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SUBSCRIPTION
32 per anuum,

Yeading Wholesale 3Xouses of Montreal

ELeading Wholesale Rlouses of Mloutreal

GAULT BROS. & Co.,

Cor. St. Helen & Recollet Sis.

MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
‘ —AND=—
Manufacturers & Dealers
T N '
Canadian Eweed =,
FLANNELS,
GREY COTTONS, BAGS, YARN,

&c., &c., &ec.

JAMES (JORISTINE & CO-

471, 473 475 477,
ST-PAUL STREET,

Tmportela und I‘.\portexs of

FURS

MANUFACTURERS
OF
FUR GOODS,

And Jobbersin-
BUFFALO ROBES,
* MOCCASINS,
MITTS AND GLOVES,
. EUR WOOL,

STRAW IIATS. CAPS, &c.
PROPRIT‘TORS OF, TIID

Montr a,l I‘elt Hmt Works

_0__.‘

Specml mduccmmm ofored 'to the trado in our‘

mnuufncture of Fur Goods and. Wool Hats.

ROBERTSONS,
LINTON

& Co'v.

WHOLELSALE

DRY GOODS,

CORNER OF

Lemoine and St, Helen Sks,

Stoclk will be Complete by

Monday, 16th August.

Leading Wholesale Xouses of Montreal

FALL 41875.

~—00)—

McINTYRE,
FRENCH & CO.

IMPORTERS OF

DRY GOODS,
478 ST. PAUL ST,

MONTREAL.

~—00—

Stack will be assorted in all departments, on 1Ist
September,

To THE pRY FOODSTRADE.

J. G. MACKENZIE & €O,
381 & 383

ST- PAUL STREET,

Rear of the French Church,

MONTR

Sr— W

STOCK COMPLETE
In every Departmont

- On tl‘lekl:].th' August.

CRATHERN & CAVERHILL,

IMPORTERS OF

METALS & HARDWARE,
OFFER POR SALE

Pig Tron, Summerlee and Eglinion
Rmnsny Five Bricks.
Bar, Hoop and Sheet Tron.
Gnlvnnwcd Sheets, “ Gospel
¢ Liysaght.”

Sicel Cast Spring and S]m«rh Shoe.
Cut Nails and Spu\ es, .
Tin and Canadn Plates.
Ingot Tin and Copper.
Linseed Oil, Raw and Boiled.
Walker Parker's dry and mixed Leads.
Window Glass, Joust’s” Star brand.
Wood’s Refined Borax.

.. Anvils and: Vices.
Anchors- and Chains.

Oak?” an

With o complete ‘assortment of Bntnsll, Ger-
man, American’ nnd (mnndm.n bhclf Hnrd-
ware.

Office and Wareroom, - - St Peter St
Heavy Goods Store, - - Colbome St

M OVTRDAL.
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‘The Chartored Manks.,

ho Chartored Banka,

The Chartered Banks,

BANE OF MONTREAL.

ESTABLISIED IN 1818,
CAPITAL SUBSCRIBED,

$12,000,000
CAPITAL PAID-UP, - - 11,957,000
RESERVE FUND, ' - = 5,000,000 °
“Head Office, - . - Montreal.

. BOARD OF DIRECTORS.
DAVID TORRANCE, Esq., - - President

GEORGE STEPILEN, Esq., -

Vice- President
Hlon Thos, Rysn,

ITon. Donald A, bmlth

Poter Redpath, Esq. Sir A. T, Galt, K.C.3M.G
G. W, Campbell, l-lstl LMD, Iud\\ ard )h\ckru Kaq.
T. W Htclnc Ksq., Q.C.

R. B, ANGUS, Gen., Man,

Branches and Agencies in Canadea.

Aontresl, Brockviile, Stratford
l\\,uebu.,. Belleville, Snrnia,
“Torouto, Cobuurg, Neweastle, N.B.,
Mamilton, Guelph, Picton,

§t. John, N.B.,, [isltax, N.S,, Perth,

Ottawa, St Mary's, Simeoo,
London, Yort 1lope, Cornwall,
Kingston, Peterboro’, Lmdmy,
Trantford, Goderich, Fergus,

Moncton, N.B.  Chitham, N.B.

Agents in Great Brituin.—~London, Bank of 3ont-
rerl, 47 Lombard Street, London Committee—io-
bert Gil lespie, Esq., Sir Johu Lubbock, Bart., M.L.,
J)&II 1(;:& Hugh Peurse, Isq., Sir Jolin Itoso, Bart., K. [

Bankers in Oreat Britein.—London, The Bank of
ingland ;. The Union Bank of London ; Dessrs.
Roharts, 'Lubbock & Co Liverpool, the Bauk of
. Liverpool. . Scotland, l‘he British Linen Compauy

and Branchoea.

Ajcnt« in the United States,—New York, Richard
Bell'and C. F. Smithers, 69 \Wall Street.  Chieago,
Bank of Montreul, cor Ta Salle and Madison Strects,

Bunkers in Unmited States—New Yorl,the Bank of
Now York, N.B,A. ; the Merchants’ National Bank,
Boston, Tho Moerchantg’ Nationnl Buank, Buifulo, ‘The
Farmers and Mechanic+ Natious] Bank. San Fran-
cisco, The Lank of British Columbig,

Coloniul and Foreign Cortespondents.—St. John's
N'td., The Union. Bank of Newioundinnd, British
(A)lumbm, ‘The Bank of British Columnbin. Now Zea-
land, The Bank of Now Zealand. Indin, China,
Japan, Auatralin—Oriental Bank Corporation

EXCHANGE BANK

OF CANADA.

CAPITAL, . . $1,000,000.
LEAD OFFICE, . MONTREAL.
DIRECTLRS.

M. H. cAULT, . ... . .
THOMAS CAVDRHILL
AW, Ogllwe,

Thomas Tiflin,
B. K. Greene,

R. A. CAMPBELL, Cashier,

President.
Vice-President,

Alesander Buntin,
W. Rodden. -

gencies.

Joliette, P.Q. : .. . D. 0. Pease, Agent.
Bedford, P.Q. . . T. I

L. Rogers,, *
Park Hill, Ont. . . 'D.E. Gnmoron, f«

» New York Corr aspml(lenls.——-’]_‘ht: Merchants’
and Traders’ National Bank.

I:o)ndon, England. -—’l‘he Allnnce Bank, (le-
ited.) - .
Calleetions solicited.
Sterling - Exchange,

Curreney,
Drafts, bou"ht cmd 50 d i

é.nd-~ Gold

) BANK OF
BRITISH NORTH AMERICA.

Incorporated by Royal Charter,

Paid-up Capital, £1,000,000 Sterling.

London Office—124 Bishopgate St, within.

COURT OF DIREQTORS.

Heonry R, Farrar, J, J. Kingsford,
Alexruder Gmesy!e, Iy redcnck Lubbock,
Richard I1. Glyn A, 1 Philpotts,
Samuel UOnm J. Murray Robertson,
W, Burnley Hume, Jolm James Cater.

General Manager—-CuArtes MoNaB,
Secretary—R. W. Brapronrp,

BanxeEns.—The Bank of England; Messrs. Glyn,
Mills, Currle & Co.

New Yorg.—Agents—II, A. Tuzo and D. B, David-
son,

SAN FRANcmco.-—Agen(s-—Arcmbnld MecKinlay
and H. Y. Glenny.

Branches and Agencies in Dominion of Canada,
OxTARIO.—London, Brantford, P’aris, Dunnville,
Hamilton, Toronto, - Nupaneec, Iingston, Ottnwa,
Arnprior, Renlrew,
Quenec.—>Montreal, Quebee,

NBrwW BruNswick.—St, John, St. Stephen, ¥red-
ricton, Moncton.

Nova Scoria.—Halifax,
Brrrisn CoLumsra.—Victoria, Barkerville.

onts.—Liverpool--Bank of Liverpool Austra-
lln nion Bank of Australia. New . Zenland—Union
Bank of Australia, Bank of New Zealand, India,

“China, and Japun—Chartered Mercantile Bank of

India, London and Chine; Aglra Bank, -Limited,
West Indies, Colonial Bank, Paris—>Messrs, Mare
cuard, Andro & Co

CITY BATNTFE

HEAD OFFICE~MONTREAL,

AGENCIES.

TORONTO. SHERBRUOKE.

DIRHCTORS.

President.
cho-Prcsxdeut..
Robert Mowat, Esq.
A. M. Delisle, Esq.

SIR FRANCIS HINOKS -
R. J. REEKIE, Esq,, -
Jobu Granl, naq‘

Ww. W, nglvw, Esq.
Henry S. Tiffin, Esq.

J.B. RENNY, Cashier.

Agents in New York—The National Bank of
the. Republic. :In Boston—-Messrs Kidder,
Poabody & Co. :

Bankers in London—Allxunce Bank (Lim-
xted), The Vatxom\l Bnnk

T Ottawn,

‘Samuol Wudde‘ll,

'MERCHANTS BANX
‘ OF CANADA.

Capital. - - -

HEAD OFFICE, -~ -

$9,000,000.
MONTREAL.

Board of Directors.
SIR HUGH ALLAN, - =+ =+ =
HON, JOIIN HAMILTON, -

Damage Masson, Lsq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm, F. Kay, lisq.
Heetor Mackenzie, Eeq.
JACKSON RAE, - General Manager.
JOUN ROBER’I‘SON. Inspector.

TPresident.
Vico-President.

RRANCHES AND AGENCILS.

Montreal. Napaneo.
Toronto. Brampton,
Hamilton, Llors,
Kingston. Lindsay.
Belleville. Almonte,
London. Kincardine.
Chatham. Orangovitle.

Galt., Pembroko.
Mitchell.
Waterloo, Ont.
Tilsonbury.

St. Jonn'’s, Que.

Windsor,
Ingersoll.
St. Thomas.

- Stratford. St. lyacinthe,
Berlin, Sorel,
Owen Sound. Renfrow.
Walkerton, Forgus.
T’rescott. Beauharnois,
Torth, Gananoque,
Levis, Winnipeg, Manitoba,

Agents “in Great Ilulam —Tondon, . Merchants,
Bank of Canada, 32 Lombard Street.  London Com-
mittce—Right tHon. Lord Lisgar, G.C.B, llugh
Edmonston .\[umgomme Euq., Sir: William J.oW.
Baynes, Bart., Thomas ‘\Illbum, Euq. HUGH
MUIR, Manager.

Bankers in. Great Britain —The London Joint
Stock Bank, Tha Bank of Scotland.

Agents in Newe York.—Walter Watson and W, J.
do B, Jugram, 62 Wall Street,

Bunks in New York.~The National Bank of the
Republic.

LA BANQUE DU PEUFPLE.

Capital $2,000,000.

HEAD OFFICE, . . ~MONTREAL

J. PRATT, Esq., Presidont,
A ACTROTTIER, Egq., Cashier.

[N

FORXIGN AGENTS,

ZLondon—Glynn, Mills, Currie & Co.
New York-——National Bank of the Rcrubho
Quebee Agency—Ln Banque Nﬂlioxm

METROPOLITAN BANK

MONTREAL,

CAPITAL SURSCRIBED, . £1,000,000.

—

1ION. TENRY STARNES, President.

AL M. CUVILLIER, Viée-I'resident,

G.IL R. WAINWRIGMT, Cashier.
DIRECTORS,

1lenry ITogan,
Heury Judah,
. Ryan,
anch-—(,ouhcook r.Q.

Agents in London, England-~Bank of Momroal 27
Lombard Street.
s Agents in 1\'ew \ork—Bell & Smllherl. 9 \Vn\
treet, .

James O’Brien
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The Chartered Banlks,

The Chartered Banks,

EIie Cluartered Banks,

MOLSONS BANIC.

CAPITAL, - - - $2.000,000.

BOARD OF DIRECTORS.

J. Molson, qu,l’res T. Workman, Esq., Vice-I’res
B, 'Judon, Jos Fhos.-Cramyp, Esq.
T, J. Claxton, Bsq. R. W. Shepherd, Lsq.

IIou D. L. Macpherson,

HEAD OFFICE. MONTREAL, CANADA.
F. WOLFERSTAN TH.OMAS, Cashier.

BRANCHES.

Brockville—J, W. B. Rivers, mannger. Exeler—
E. W. Strathy, do. Zondon—Jos. Jeflery, do, Mea-
ford—P. Fuller, do Mormrburg—(x K. Morton, do.
Owen Sound—T. Joy, do. "Rimouski--Geo. Cre-
busm, do. Smith's Iralls—-A L. Tllomus, do. Sorel—

. D. Durnford, do, ~ S¢. Thomas-Lhos, Blakeury,
d() Toronto—1L. H. Robertsondo. Windsor—C.
Grasett, do. - Welland~-J. W, MceGlachan, Agout.

AGENTS,

Quebec and Ontario—Bank of Montronl Branches
and New nd 1. 5. Jfsland—
Bank of New Brunsmuk, St Joun,l\ B. Nova Scotic
—RBank of Montreal,” Halifux, N.8. Newfoundland
—Commercial Bank, St John’s,
IN GREAT BRITTAIN.
London—Bank of Montreal. . Messrs. Glyn, Bills,
Curric & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

Vew York—Messrs, Morton, Bliss, & Co., Mesars,
Be]l &Snntheri.}\leclmmcs Nationzal Bank, Boston
—Merchauts National Bank  Portland—Casco Na-
tional Bank. C/ttca/o—]: irst National Bank. Cleve-
{and—Commercial National Bauk. Defroit—Second
National Bank., JBuffalo—Farmerg & Mechanics’
Nutiongl Bank., AMilwaukee——Wisconsin Marine
and Fire 1nsurance Co. Bank., Zoledo—Sceond Na-
tional Bank,
Collections made in all p'\rte of tha Dominion and

returns promptly remitted at Jowest rutes of ox-

change.
BANK OF OTTAWA,
OTTAWA,
DIRE;J';.‘ORS:

JAMES MacLAREN, Esq., President.
CHARLES MAGDD Bsq.,  Vice-President.

C. T. Bate, Esq. Alexander Frazer, Esq.
Robt, Bmci\bum, BEsq.,M.P, Allan lemour,E:q
Hon, (xemg§e Bryson. George Hay, Esq.
Ton. L. R. Church, M. P%’
PATRICK ROBERTSON

Casaier,

Agency—Arnprior, ' Agents in Canada—Cana-~
dian Bank of Commerce. New York—J. G.

Harper & J. H. Goadby.
Alliance Bank (Limited).

Union  Bank: of Lower Can.

CAPITAL, - .~

$z,000,600.

Heap OrFicE - - - -
DIRECTORS: .
CHARLES E. LEVEY, Esq., President.
Hox. THOS. McGREEVY, Vice-President,
Hon. Geo, Irvine, John Slmrplos, Eeq.,

D, C. Thomson, Es
Andrew Thomson, rl‘uq'q. : B Teenaud, kisq.,

Cashier—P. MacEwen Asst! (,ashm'—a' G, Leitch,

Braxornes.—Savings Bank v
roal, Otirwa, Three I%ivors (Uppcr Fown,). Mou

Foreign  Agents.—Lo —T
Com\tygbnuh,g ndon—Tho

QuEREQ.

Lnndon

a
New Y. ork—Nu(lom\l l’urk Uuuk m

London, Eng,—

JNTARIG BANK

Head Office, .- Bowmanville, Ont,

DIRECTORS.

JOMN SIMPSON, PRrRuSIDENT.
T, N. GIBBS, M.P., VicE-Prisipeni.
W. P, HOWLAND, C.1., Licut.-Gov.
HON. D. A, MACDONALD, M.b,
. C. 8. GZOWSKI, E:q.
J. P. LOVEKIN, Esq.
WM. MoMURTRY, Esq.
Agents for the Government of Ontario.
Branches.— Guelph, Lindsay, dMoutreal, Oshawa,
1 Peterbora’, Qttawa, Port Yerry, Port tlope, Vem-
i broke, Toronto, Whitby, Mount Forest.
Foreigin Agents.—London, Eng.—1'ank of Man-
treal. New York-——R. Bell and C. ¥. Smithers,
Boston—Tremont Natiounl Bank,

HON.
HON.
HON.

THE QUBBEC BANE.

Incorporated by Royal Charter, A.D, 1818.

CAPITAL $3,000,000.

Head Office, - - -

BOARD OF DIRICTORS.

JAS. G. ROSS, Esq,, - FPresident,
WILLIAM WITHIALL, E8Q., Vice-President.
Sir N. F. Belleau, Knight.

Henry Try, lisq. R, H. Smith, Lsq.

T, . Dunn, Esq. - A. F. A, Knight, Lsq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada :

Ottawa, Ont,  Toronto, Ont.  Pembroke, Ont.
Aontrenl, Que. St. Cathurines,Ont. J.lm,cl{n'ers,Que

‘Thorold, Ont.
C. sy, lmpcclor

Ageunts m& New )mk—\t«.ssrs. Maitlanad, Ph(.lp

Quebee.

Agenls in L on(Iou——-The Union Bank of London.
Agent in I’m‘is—Gustn\'e Bossange.

FBANH( 8F TORONTG,

CANADA.

Directors, -
WM. GOODERHAM, Esq., Toronto, I’resident.
JAMES G, WORTS, Esq., Toronto, Vice-President.
War. CAWTIIRA, Esq., Toronte.
A. T, Furrox, Esq., Toronto.
Wi CANTLEY, Esq., Oakville,

Groeras GeoprruaN, Esq., Torouto.
. Cashier—
Branches—~Montreal, . Peterboro’, Cobnurg Lort
1lope, Barrie, St. Lntlmrmcs, Collmgwuoﬂ
Foreign Agents.~—London—The City Bank., New

York—The National Bauk of Commerce; Messrs, Bel)
& Smithers, Chicago—>Messrs. Geo. C. Smith & Bro,

The Bank. receives money on dcpo.it and nnow
interest according to agreement.

Intorest allowed on current cash accounts.

Letters of credit issued available in Great Tiritain,
the West Indies, China and Japan,

EASTERN TOWNSHIPS BANK.
CATITAL - - - - $1,000,000.
RESERVE FUND - -« . 210,000,

Board of Directors,
. W. HENEKER, I'resident.
C. BROOKS, Vlce 1’rusideul.
B, 'ontroy, O. Brigham,
G. K 4 i;

. L, lroster, Ilon J. H. lope,

v Adams, G. G, Stovens.
Hezad Office—Sherbrooke, Que.
WM, FARWELL, jun,, Cashier,

BRANCIIES,
Richmond,
Stanstead.

Waterlno,
Coaticook,
Cowanaville,

Agonts in l\Iou!re'ﬂ——lnnk of ann.\l

London, England—

Boston~National 13 x(,h.m'm lhmk

Colleciions mado at all accessiblo points, and
promptly remitted for.

THE CANADIAN

ank of Commerce.

Head Qffice, - - Toronto.
Paid~-up Capital - . - - $6,000,000
Rest L T 1,800,000

DIRECTORS.

Hox, WILLIAM McMASTER, President,
ROBT. WILKES, Esq., M.P.,
Noah. Barnhart, 12sq. Adam Iropo,

I°. W, Comberiand,Bsq. James Michie, kg,
Wiltinm Elliot, ]1:(1 I, Sutherland bt‘\ym.r, sq.

George Taylor, Esq.
W. N. ANDERSON,

Vice-I'resident.

General ) ager.
JNO. C. KEML, Inspector.

New York—J. G, Harper, J. IT. Gondby, and B, 1.
Walker, Agents,

BIANCUHES,

Barrie, Braniford, Chatham,
Cayuga, Collingwood, Dundas,
Galy, Goderichy, Guelph,
llmnlllon, London, Luean,
Montreal, granguville, Ottawa,
Peterboro’, St. Catharines Snrnin,
Simeoe, Strathroy, Trenton,
Toronto, ‘Thorold, I vodstock.
Windsor.

Commercial ¢redits issned for une in Burope, the
Iast and West Indies, Chinn, Japan, and South
Amerien.

stexlmg and American Exchangoboughtand sold.,

Collections mude on the most favorable terms,

Iuterest allowed on deposits.,

DANKERS.

'\'cw York—The National Bank of the Republic,
- London, England—Tne Bank of Scotland.

MOLSON'S BANK.

The Sharcholders of the MOLSON'S BAXNK
are hereby notified that a Dividend of
Fouwr per Cent.
Upon the Capital Stock was this day declared
FOR T CURRENT HALF-YEAR.

And that the samao will be payable at the Office of  the
Bank, in this cicy, on and after

The FIRSTday of OCTOBER next.

The Transter Books will be closed from the
16th to the 30th instant, inclusive.

By order of the Board,
F. WOLFERSTAN THOMAS,
Cashier,

Montreal, 2ad Sept., 1875,
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'The Xieading Wholesale Frade of DMontreal,

CUSHING, CROIL & Co.,

IMPORTERS OF STAPLE AND FANCY

MANUFACTURERS AND DEALERS

IN

Canadian Fwe

ods,

WAREHOUBE:

Corner St. Peler and Fozmdlmgi Streets,
o MONTREAL,

Robmson Donahue & Go., :

I\IPORTDRS OoF

RS ACS
- ATD
Ceneral Greo cenes,»
AXND

Guneral Commission Merchants,

COR. 8T. MAURICE & §T. HENRY
STRELLS, ‘

l\IONTREAL

JONES & BURLA ND,

13 IIospltal Street,

Realeway Supply Agents,

COM\[ISSION MERCITANTS.

Agents for Lowmoor and Staffordshive [rons.

KRUPPS'  Celebrated  Cast . Spring Steel
T yves, Axles, &c.

Solid Drawer Brass Tubes, Wheels, Injectors,
and General Supp‘hcs

A Stock. of 'KRUPPS' Cast Spring  Steel,
Railway bues, on hand.

W, J. M. JONES. J.'B. BURLAND.

WALKER & WISEMAN,

Designers and Engravers on Wood,

jST JAME:S )STIKE;ET
COR, PL:\CL D’AR\II S L, - :MOI\TREAL
I’arlrmls, Viea o/'l’uzlrlm_/v, -’IrlC/ll)Ml‘l/.
- Vignattes, ])zu_'/rums, bcalv, .Jlonaqmm\
Autographs, §e.,” Cuits for HAd-
vertisements, Cireulars, Bill
Teads, Letier and’N ofe
]leur]c “¥e.
Cuts For Hiustrated -
Calalogaesand I'rice 1 'l.-
Prepared with (he Uréatest Cmc
And “at; Short” Notice.  Qriginal.”
Drawings Prepﬂr/'(l in- Aecordance with '
Artistic Taste and Knowledye; Jor - the Jllus-
tration of Books, &c. Fine Cuts.for Posters s
Labels, Plain or in

Color, Eleclrol_/pcs, &e.

JOHN FAIR,

-ACCOUNTANT
Commissioner for-taking Affidavits to be used
“in the Province: of Ontario,
MONTREAL.,

‘18181 James Street,

"Bond’ Brothers,

STOCECK BROKERS.

ST SACRAMENT STREET, MONTREAL.~{MEMIERS OF
C O THE STOCK ENXCRANGE.

- Ordoers yeceived for the purchase and sale, for in-

vestment or on margin, of Stocks, Bonds and Deben- .

tures, in Cannda-and the Umted St
CORREBPONDEN

Mesers, SHEPHERD & GRIEVESON, London, Eng.
'\le%m. .l)RAhL BROS., New York,

tes,

W. & F. P. CURRIE & ©0.,
‘100 GREY NUN ST, Monﬁe’al,

IMPORTERS OF
Pig Iron, Galvanised Iron,
Bar Iron, Canada Plates,
Boiler Plates, Tin Plates,

BOIFER THBES, £A5 THREP.

Ingot Tin,
Ingot Copper,
Sheet Copper,
Antimony,
Sheet Zine,
Ingot Zive,
Pig Lead,

Paints,
Fire Clay,
Flue Covers,
Fire Bricks,
Veined Marble,
Roman Cement,
Portland Cement,

Rivets, Canada Cement,

Iron Wire, Paving Tites,
Steel Wire, Garden Vases,
Glass, Chimney Tops,

Dry Red Lead, Fountaing,

Dry White Lead, DRAIN PIPES,
Patent Hucaustic Paving Tiles, &c.

MANUFACTURERS OF
SOFA, CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.

0SWALD BROS,
STGGK:&RGKEHSﬁ

“Members of Montreal Stock: Exchange,
55 ST. FRANCOIS XAVIER .STREET,

MONTREAL

MACDOUGALL & DAVIDSON,
‘BROKERS,
‘North British & Mercantile Insurance Buildings,
MONTREAL,
Members of the Stock Ezchange.
CORREBPONDENTS.—The Bank of Montreal, Lon-
don. Messrs, Morton, Rose & Co., London; The

Rank of Scotiand in Ldinbmgh Ginsrow-and Dun-
dea; Messrs. Cammann & Co,, New-York, :

G. W."WARNER, SON & CO.,
BANKING AND EXCHANGE OFFICE,
CORNER
'NOTRE DAME AND ST. FRANCOIS . XAVIER
STREETS

(Near the Freneh Cathedral]
MONTREAL.,
Grecnbacks, Bonds, and al! other U. 8, Securmna,

also Dominion and Cyuada’ Bauk Stocks, bought .
and sold, ) . :
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Leading Wholesnle Erade of Montreal,

Leadingz Wholesale Krade of Montroal.

Leading Wholesale T'rade of Montreal,

T. & F. ROSS & 00.,

WHOLESALE GROCERS,
PR OD T CE

.AND

COMMISSION MERCHANTS,

33 SZ Sacrament Street,
MONTREAL.
JOHN ROSS & €O,
QUEBEC.
i
JUST LANDING.

Per brigantine ¢ Glenarn,” from Porto
Rico, 470 Hhds. Bright Porto Rico
Sugar. 50 Puns Porto Rico. Mo-
lasses.

BEATTIE & BROSTER
IMPORTERS
TEAS,

GENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET, MG'NTR.EAL,

JODOIN & CO.,
IRON FOUNDERS,
STOVES,
»MACHINERIES, &e.

SALE ROOMé:
- 313 St, Paul Street,
MONTREAL.
FO UN DR Y AT
L@NG UE U][]L QUE. |

ROBERTSON & LIGHTBOUND,

JMPORTERS AND WHOLESALE

CCCFROCIRIRS,

CORNER

WG and Collsge Sts.

MONTREAL.

—_——

Teas, Coffce, Sugars, Syrups, Molasses, Fruits,
Starch, Candles, Pickles and Sauces, Spices,
Drysalteries and Drugs, Dye Stuits,
Canned Goods, Rice, Oils,

Tobacco, Sundries.

JOHN HATCHETTE & GO,

Late Moore,” Semple & Iatchette, suc-
cessors to Fiezpatrick & Moore,

IMPORTERS “AND GENERAL

Wholesale Grocers,

Vine and Spirit Merchants,

College Street,
MONTREAL,

"GRIFFIN & €O,

DEALERS IN

RAILWAY SUPPLIES,
PLUMBERS TOOLS,
Aomtacturces'Agents any @ontractors,

Colleye Bufldiﬂj]s,

NORTH BRITISI CHAMBERS,
11 IIOSPITAL STREET) MONTREAL. -

PROWSE BROTHERS,

IMPORTERS and MANUFACTURERS
or .

FPPSE FPRIJSHING  FARPWARE,
STOVES, TIN, GALVANIZED IROR,
AXD COPPER WARD
224 St.James Street, Montreal.

FISH SHEPHERD & CO.;
449 ST PAUL STREET, . -

DRESS GOODS SHAWL &C.
Agents. for the. Celebrated

“Dragon and Bear Brands”i

BLACK LUSTRES.

9 mbels consmntly in stock.

SINCLAIR, JACK & CO.
' WHOLESALE
GG IR OCEITFL S,
IMPORTERS OF

BAST AND WEST INDIA

PIROIDDTICE:
AND GENERAL
COMMISSION MERCHANTS,
Cor, St. Peter and Lemoine Sts.,
MONTREAL,

H A. NELSON & SONS,
IMPORTERS OF
IFHancy Goods,
TRy, &Yy
MANUFACTURERS OF
BROOMS, BRUSHES, WOODEN
AKD WILLOW WARE.

91" TO 97 ST. PETER STREET,
MONTREAL.

56 TO 58 FRONT STR
TORONTO,

GEORGE WINKS & (0.

Importers & Wholesale Dealers

..——] N.__.

BRITISH AND FOREIGN

DRY GOODS

Albert Buzlclmgs
VICTORIA SQUARE.

Corner of Mc@ill & Bonaventure Sts.

ANMES, HOLDEN & CO.

NManufacturers of, and -Wholegale Dealers in

Boots and Shoes,
599, 598, 600, 602 & 604 Craig St,, Montreal,

BT,

Alarge and well assorted stock constautly
on hand, specially ndu.pted to the wants of the
conntry ‘rade.

CANADA PAPER CO.,
(LIMITED),)
X LATE |
ANGUS, LOGAN &CO.,
MA\UFACTURERS or

News, Book and Coloured Printing
‘Papers,
ENVELOPE PAPERS AND ENVELOPES,
7 azanilia, Drown, Grey and Siraw Wrapping Papere,

' Rooﬂnﬁ 'Folt_and - Match Pa er Stn\wbmrd “and

Taper ags, Cards and Card Board.
Blank Books.:
. IIIPORTLRS OF EVERY:. DESCRIPTION
) O0F FINE.
WRITII\G AND JOBBING PAPFRS l NAMEL-
D PAPERS, ENVELOD.
Milla nt Windsor Sherbrooke and 1 ortneuf
374, 876, 878 8T. PAUL STREET
: M ON! TRLAL



HE JOURNAL OF COMMERCE—FINANCE AND INSURANCE

REVIEW. 79

Leading Wholesale T'rade of Montreal,

Leading Wholesale 'Irade of Montrerl.

MACDONALD.

MOODIE & CO,

MANUFACTURERS OF

TATS, CAPS, FURS,

BLOVES, WITTS, WODCASINS
BUFFALOﬁROBES

"The Best Value in the Country,

ORDERS BY LETTER OR TELEGRAM PROMPTLY ATTENDED
TO.

MACDONALD., MOODIE & CO.
36 & 37 St. Peter Street, MONTREAL

August, 1875,

ROBERT DUNN & CO.,
WHOLESALE
DRY GOODS.
479 ST. PAUL STREET,
MONTREAL.

The attention of the trade is invited to about
260 Packages Sundry JOB Goodspurchased during
the recent depression in busiuess, and which will

o sold LOW in lots to clear,

FRED. BIRKS,
18T, HELEN STREET, MONTREAL,
ACENT FOR

(SREANT 8p; o5
X .
L’ég WILE EBE, CLZSCC WA,
<
&

2,
2
2

Nt
All numbers,, “SHADE Six Cord.
This Sewing Lotton is superior to any omm- make
in the market, as it is- recommended by =1 the prin.
cipal Sewing Macliine Agents tlnoughont the' Do-
minion as the BEST for Hand-and Machine Sewi tng,

As there are other makes nnd qualities of (.,lurk’
Cotton, be sure and ask for -

CLARK’S ELEPHANT SPOOL COTTON
Agent for A. W ARD & co,, Leek
Manuﬂzeturcrs of.'l[achmc Sitky .o
i ﬂam’ash thsls, de

A full assorted stock of above always on hand.
m Orders. received from Im?ortmg Houses in the
rade only, Price Llute {urnished on apphcunon

Baillie, Warnock & Co.

Our Fall Stock of MILLINERY NOVEL-

TIES, &¢, is now quite complete in all depart-
ments.

NEWEST SHADES IN ALL
MILLINERY GOODS,

Best Liberal Lerms.

13 and 15 St Halen St.,

MONTREAL.

STEPHEN, DAVIDSON & €O,

IMPORTERS OF
STAPLE and FANCY DRY GOODS,
SMALL WARES, e

Nos. 496 and 498 ST. PAUL STREET,
MONTREAL,

MAY & CO.,

IMPORTERS AND DEALERS IN

PAINTS,OILS, VARNISHES,
‘GLASS, &c.,

No, 474 ST, PAUL STREET

MOKNTREAL.,

‘H. SCHNEIDER & CO.,

IMPORTERB AND WHOLESALE

GROCERS,

476 St. Paul § 307 Commissioners Streets, .

"MONTREAL.

W. R. ROSS & CO.

GENERAL AND
Commission Merchants,
MERCHANTS EXCEAI\TGE,

11 ST. SACRAMENT STREET
MONTREAL.
ROSS & CO. - - - QUEBEC
IMPORTERS DIRECT OF

Toas, Coffees, Spices, fruits, Sugars,
Groeery Staples.

PROVISIONS AND PRODUCE,
FPISHEH AND OILS,

Coal, Irom, Tin, Salt,

&e.

Fevcantile Sunumavy,

‘The Merchants, Manufacturers and
othérs to whom we send gratis copics
of the JOURNAL OF COMMERCE,
will oblige us by sending in their
subscriptions immediately, as they
will ind each number of the paper
valuable not only for present use but
also for future reference. Business
men who endeavor to keep thoroughly
informed, and who desire to read the.
opinions of the leading minds and
business men. of the day, should not
fail to subscribe at once.

The Perth Courier. spenks of the bountiful
yield of farm and garden in that neighborhood.

The Rbode Island Horse-shoe Company made
a ‘change in their prices last week. Rhode
Island is now quoted at 5% cents per 1b.

Several N. Y. importers of Havann cigars
have recently revised their price lists n.ud made
important reductions.

The northern townships of the county of
Ontario have been visited by frost every month °
of the present summer.

The Orillia Packet is informed thatan unusu-
ally large number of farmers in'that partof the
country are erecting new buildings this season,
Thig is a good sign. .

It is proposed to.cross the Mersey by means
of an iron tunnel, to be sunk at the bottow of
the river, in a line between Liverpool and Sea-
combe. Thescheme embraces the excavation
of & {rench in the bed of the river to contain the
iron tube which will lie at a depth of sbout'2
feet below the bed. This excavation is propo-
sed to be eflected by means of large air cham-
bers on the principle of the diving bell. A cer-
tain amount of flexibility will be given to the
tube by the use of Mr, Willinm William's patent
]omts, which will enable it to be lowered down -
in sections when the trench is completed, ' The
cost is stated at $2,500,000. :
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Lendln"‘ YVhrolesale ‘Trade’ of ﬁ[outrml.

41875 CANADA FUR &

HAT GGMPANY 1875

HEstablished 1852
Purs, Felt Hats, Gloves, Buffalo Robes, &e.,
. ‘ Every Department complete, New Styles in
MEN'S, WOMEN'S AND CHILBREN'S FUR CAPS
MUFFS, COLLARS, BOAS, COATS, JACKETS, &C.

SCOTCEL & CI.OTEL CAPS,
Embracing all the New Styles
GLOVES OF EVERY DESCRIPTION

Men’s and Boys Felt Hats, Latest Fashions.

BUFFALO ROBE@

"4 LARGE COLLECTION.

GREENE

& SONS,

517, 519, 521 & 528 ST. PAUL STREET, MONTREAL.

Prices Low.—Terms Liberal.

Lc.ldln'r Wholesale ‘Krade of Montreal.

0GrLY Y § Co.
IMPORTERS OF
DRY GOODS
CORNER OF

St. Peter and St PaulStreets

MONTREAL.

Fall Stock completed 20th
Aug., 1875,

Mr. Herberi Spencer, in his work on * Morals
of Trade,” ireats very plainly of accommoda-
tion bills, which have come into notice in con-
nection with some recent failures. After ask-
ing if those who lent trust money to specula-
tors, ‘as well as the ‘speculators who borrow it,
are to be condemaed, what shall be said of the
still more deliliqucnt class who obtain loaus by
fraud—who riot only pawn other men's moiey
when' obtaineéd, but obtain it under fulse pre-
tence, be says—* For how elsc than thus must
we describe the doings of those who raise
money by accommodation bilis? When A and B
agree, the one to draw and the other -to ac-
cept o bill of £1,000 for value received, while,
in truth, there has been no sale of goods between
them or'mo value received, the transaciion is
not simply an embodied lu,, but becomes tlicre-
fore o living and active lie. Whoever discounts®
ibe bill does so in the belief that B, having be-
come'possessed of .£1,000 worth of goods, will,
when the bill lnlls due, have either the '£1, 000
worth of goods or some equivalent w th Wwhich'
to meetit. Did le know_that ‘there were no
-sich goods in the hands of A or B, and no other
plopcxty uv'ulublc for hquxdutmg the blll Le
would not dnscountlt— he would notlend moue)
toa man ‘of stm\v W 1thout sccurny Phe cage,
is mtuusxcu\ly the snme as though Ahad taken’

tained nlon.u ‘upon it. Pmcuc'\lly, an nccom-
modation bill is a forgery "

In insist mg thut,s ‘rcs and slorchouses shall
be provxded with ﬁre-juoof shuttexs above, the
first story thc Bom‘d of N. Y’ Under\vx ers nre
; yersxstmg in tnkmg such \\'lsc pmcnuuous as.

tion,

vgood order.
“weatlier will ulout Lomplctc ihe work.

’ unpm tations will be’ necess'uy

io llie bunk u forged mc«rtgnge decd and ou-’

will render the Cily secure against a: general
conflagration. Fire- -proof buildings would be
an abselile plc\ emlvc ammnsl, destruction by
flame, and every step taken by the insurance
authorities' toward compelling the erection of
such structnres is an ndvance in the right diree-
None of these regulations are unimpor-
tant, and the more thcy are msxsted upon ihe
bcttel will it be for'the general safefy.

The Mark Lane Erpress, in its weekly review

'of t)u. grain tiade in Europc, snys the bulk of

the, Liarvests have been generally gathered in
Another ten days ‘of propitious
New
S.I.mpll.a of ‘wheat show sreat variety ; the qua-
]1L3 is much inferior; and.in some cuses is very
pom The crop is shoxt us o whole, and large

Prices general-
Ty have only been firm in Paris and “the home
market, while in the provincial markets of
Frdnce th(,v have ful'l.ln‘l dcclmcd 1s. per guar-
ter 'and insome pluccs 25, In Germauy the har-
vcstmg has: gone well ; puces were gcucmlly
easief, lthough for future dclnely most are
above presént’ rafes. In Belgium prices hiave

varied, but m0a113 downward. In Holland the
movcment his been d(.ctdcdly dowuward At
St. Petersburg prices are lower, the harvest in
the neighborhood of Dantzig having been com-
.pleted under Lhcmost favorable circumstances.
The new products are of” ﬁne qlm.llty and good
weight, although!the total - yield'is bclow thas
of the plcccdmg year.

L M. Barlow and Marshatl 0. Roburts hmc
resxgned from the Eric duectory, and 3.7 B!
Browne of Portland,” Me., and?J. L. Welsh of-
Plulu.dclphm substituted as representatives of

the English,stockholdcrs.
as counsel to the company.

Barlow continues

The Union Lumber Company of Chippewa
have suspended with linbilities of $650 ,000; and
assets, according to the statement of the presi-
dent, of over twice that amount.

Titk SOUTHERN AND WESTERN MERCHANTS IN
New York.—It is a sigpificaut fact that the
country merchants and buyers. who now fill our

"hotels from all parts’of the country bring with

them much. more. favourable accounts of the
condition of business in their respective localities
than they réceive in our city, though not more so,
it is tobe hopea, !llu.n they will take" a\my with
them. They all lepoxl that business in their res-
pective districts 'is active, that the crops are
abundant, and that the p]untusuud farmers are
ina favorable condition for suppl_) ing themselves
with the commoditiés of which they stand in so
much need. | And they afford the best possible
evidence of their views by purchasing with &
frecdom and liberality that affords assurance of
an active trade just as soon as the erops begin
to move forward freely. They . also report the
interior banks are well supplied with funds, and

- as being able to make liberal advances for the

transportition of produce, in place ‘of being
dependent as hexetofore on Eastern’ capltn.'l In
some dxsmcts the wiieat is sproutmg, in others’
the cotton is suﬁermg from excess of heéat or
moisture, as the case’ mn.y be, and in others the

"caterpillars nnd thé fain have ‘caused immense °
losses..

Buat, notwnthsmndmg ‘all drawbacks,
lho news from the interior by. persons . best
quullhed to know and most capable of giving an
intelligent opinion is hopcful and rcussuung o
—NVew' P lk I’a))cr
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Loading \Vhoicsn]c ‘Teade of Tontreal,

MORLAND, WATSON & CO.

' SOLE AGENTS FOR THE

Clmmbly Shovel Works,

MANUFACTURERS O¥

Cast Steel Socket
Shovels, Spades, &c.,

Lowman’s Celebrated

Allin one picce without rivels or straps.

a7 Warranted the best @ the world.
MORLAND, WATSON & CO.,

885& 387 ST. PAUL ST,

MONTREAL

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal,

JOHN TAYLOR & BRO.,

Agents in Canada for the Sale of
Locomotives—Duss & Co., Glasgow, Scotland,
STEEL RAILS—SteEL Co., of Scotland.
WROUGHT IRON TUBES--Monris, Tasker &

Co., Philndelphin, U.S.
CAST IRON PIPES— Glasgow” and American.
BOILER MAKERS' SUPPLIES—American,

Office and Warehouse,
16 St. John Street, Montreal.

A. & A. MAHLER,

MANUFACTURERS OF-
Stapie & Faney Bry Goods,
WOOLENS, &c.,

LONDON, PARIS AND BRADFORD,
Sole Agent for the Domnion,

H. A. WHITE,
2178T. JAMES STREET,
MONTREAL,

LUSTRES, ITALIANS, AND COBURGS,
SPECIALTI ES.

The Postage on the Joun~NaL o CoMMEROB
* has been prepaid from the beginning by the
publishers.

A Niw Broop or Bic Bonanzas.—Three new '

mining companies, represculing a- capital of
$18,750,000, have recenily filed certificates of
.incorporation with the proper authorities af
San Francisco. Of these two will work gold
and silver in Nevada, and will be known as the
Oregon Consolidated and the Eastern Nevada
Consolidated Gold and Silver Mining Company,
the former with a capital of. $10,000,000, and
the latter with $3,750,000,  The remaining
company will be known as the Alton Quick-
silver Mining Company, and osteusibly orga-
nized for working quicksilver. This company
has a capital of $5,000,000.

New Compaxy.—Notice is given in the
Ontario Oficial Gazelte that application will
shortly be made for an act to incorporate the
“Algoma Iron Mining Co.” The object~ for
which incorporation is sought are : the mining
of iron ore and other mineral ores; the dress-
ing, smelting, and otherwise' preparing. for
market ores of iron aud obiev méluis; the
manufacture of iron and other metals in-their
different forms; and the exportation of and
sale of iron oreg, manufucturcd iron, and other
ores and metals, The Place \nthm thie Province
of Ontario where the opcmtxons of the Company
are to be carried on'are the District of Algoma
and the City of Toronto, and the chief place
of business to be in the Clty of Toronto. The

amount of Cupital Stock is to be five hun dred
thousand dollars, in twenty thouafmd shares of
twenty-five dollars. each.

The order of injunction of the 23rd Augnst
last, in the ease of Jumes Foley vs, The Canada
Tanning Exiract Company, bas been revers.
ed on the grounds of the plaintiff not appearing
before the Court for cross examination ; and
also, that the defendants have shown in their
petition that nn suflicient or legal grounds have
been shown for the issuing of such an order or
injunction. .

A warrant for the arrest of the directors of
the Jacques Cartier Bank was applied for yester-
day, to answer the charges brought against
them by one 'of the sharcholders. The case is

fixed for to day.

The New York Mercantile Journal remarks
concerning the condition of the Banks of Cali-
fornin :

The chief fact at present apparent is that
there is now hardly gold enough in the country
to run even California on a “gold basis,” and
the other States must be scoured for the coin
to keep her banks from suspension. There are
many who are asking what ‘would be the state
of the New York money market if her banks
were to-day liable to be called upon at any
moment to pay coin for their bills? -It is cer-
tain we must all turn to mining’ gold if. that
alone will.answer for money.

Tue Sax Fraxcisco Famnore.—Itis asingular
fact that the people of San Francisco, though

FAIRBANKS

STARDARD

SCALES,

HIGHEST PRIZES AT PARIS, VIENNA
AND MONTREAL.

T'he most accurate.

The most durable.

The most convenient.

In cvery respect worihy of the most im-
plicit confidence.

FAIRBANKS & CO.,
403 ST. PAUL STREET,
MONTREAL.

J OII\T McARTHUR & SON
Importers of and Dealers in
‘White Lead and Colors,
DRY AND GROUND.IN OIL.
VARNISHES; ©OILS,
WINDOW GLASS,

STAR, DIAMOND STAR

ffouble fiamo mosd Star Jrands.

g

Enghsh 16, 21 and 26 oz. Sheet.

ROLLED, ROUGH AND POLISHED
PLATHE GLASS.
COLORED, PLAIN AKD :
STAINED ENAMELLED

SHEET GLASS,

PAINTERS AND ARTISTS MATERIALS.
CHEMICALS, DYE STUFFS,

NAVAL 'STORES, &c. &c,

OFFICES AND WAREHOUSES :

310, 312, 814 and 316 St. Paul Street,
AND
253, 255 and 257 Commissioners Street,
MONTREAILL

&ec.

they have suffercd from the fajlure of the Bank
of Californin, are enthusiastic over the memory -
of its President. The citizens declare. their
intention to build n monument to Mr. Ralston,
the first time in our recollection that a bank-
rupt has received such honor. Generally the
man who fails as Ralston did, and dies as he
did, becomes the object of hatred and execra-
tion, but he scems to have won the love of the
community he harmed. The late caghier of the -
Jacqaes Cnrtier Bank is 'still o llvmg moni.
ment to his own greatness.
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1875 Fall Trade. 1875

J. & R.ONEILL,
IMPORTERS AND WHOLESALE
Dry Goods Merchants,
MONTREAT,

Beg to ndvise their travellers are now out with
samples of their IFall Importations of General Dry
Goods, ull of which are now open

Full lines of Dress (oods,
Full lines of Wineeys,
Ful lines of Stuple Goods,
Full lines of Small
Huberdushery.

Wures and

An Inspection Invited. Terms Liberal,
Montresl, Aligust 15th, 1875,

The Jomrnnl of Gommerse

FINANCE AND JnsurANcE ReviEW.

MONTREAL, SEPTEMBER 10, 1875.

WHAT WE NEED.

Every day makes it more apparent that

“there is an absolute necessity for some

"his 1'é'sp'e'ct‘:i,bilit

'concerted action on ‘the part of wholesale

merchants in tréating. with men who fail

in business.. Hourly complaints are made
by honest country merchants that it is
impossiblé for ‘then to compete with their

neighbois who fail anid éffecs o compromise .

at 35 to 50, or 75 cents on the dollar.: The

ease with which these men effect compro- -

mises is really offering a temptation to
every business man throughout the coun-

“try;—a premium to dishonesty. If any :

wholesale dealer in any of our business
centres will reflect at all upon this matter,
he will'sée how absurdly and’ stupidly he

is acting in allowing these men to get off
Here'is a man from London who °

g0 easily.
fails and compounds, let us say for 60 or
75 cents on the dollar. His lionest neigh-
bor is really ruined by the competition
which this man brings fo bear . against
him; he cannot make a living, and sell as
cheap as his competitor. -

The honest country merchant S'Lys that
-he might bear up-against the competition

of one 'man inaplace; butwlhen there are

~“do’iany ol tliem-he fndsib impossible,—
will'not “profit- him, ‘for .
Stity,‘and ave Yes- -
: pecta.ble in- numbers, it in not:hmnP clse.

“tHe 6thers are iri the aje

- This is also .one ‘reason why remittaiices

- the business'is done by men who pay. 25"
*.per cent. less than :cost for their ‘goods, :

-are so slow. ‘More - than'a proportion’ of

and who can undersell their honest neigh-
bors in that proportion. A dry goods mer-
chant from London, who was in this city a
few days ago buying goods, says that he
bought a 16t of tweeds here last Spring
which he found it impossible to sell at the
lowest profit ; that his neighbor was sell-
ing the same goods tlirty centsa yardless
than he, although the goods were bought
from the samé party; and another was
selling them at twenty-five cents less per
yard than he paid for them. Why can.iot
some steps be taken to prevent all this?
The honest men of the country are actu-
ally supporting the rogues. Let themloolt
to it. Let them look at the deficits in the
cases of failures all over. the counfry, anc
thien ask themselves if they are willing to
put their hands in their pockets and pay
these knaves so much periodically to en-
able them to live sumptuously and laugh
in their sleeves at them and their honest
neighbors in retum.

1t has been suggested to us that in some
cases the banks are to blame for this state
of things. Men of no capital whatever
often find it too easy to obtain accomimo-

. dation in their respecctive localities.

The well-meaning country merchant is
oftenseverely tried when he sees how casily
his neighbor manages to get oft by paying
onlv a part of his mdebtedncss. We have
heard of a wholesale house in this city
that- attempted about.two months ago t6
ihitiate a certain country dealerinto the
mysteries of making a profitable failure.
The modus operands was carefully figured
out on a particular slip of paper, and when
the man was called upon by one of his
creditors, he showed this statement, say-
ing he could pay only:75 cents on the
Qollar. This they vefused to believe, and

on examination it'was found that his affairs,

gave an exhibit of 60 per cent. over his
liabilities. In handling the paper on which
the statement was drawn up, it was turned
over, revealing o printed business {orm
‘and the name ofn certain wholesale firm
doing businessin this city.. On heing fus-
ther questioned the man began to cry, pro-
mised to’get security for full payment,

~and confessed that this firm had ‘actually.
_suggested to him'a compromise of 75 cts.
on the 'dollar, with a view no doubt of

securing a'good dustomer for themselves
in ‘the future.
We are Imppy to say that the object was

defleated, and thinb bie 1 was obiiged o
pay one. hundred cents on the dollzu- with
‘interest. :

This raan Thad hitherto had the reputa-
‘tion of a géod clmmctm- habits, And ability,
and was careful and economical dtiring the

‘thrée or four years' since he commenced

busmess.

USEFUL HINTS TO LIFE AGENTS.

The f{ollowing pertinent  remarks ave
taken {from a New York paper:

We live in sensation days. In the
“ good old times,” men moved and thought
on the slow and sure principle. Now
everything is done in a break-neck, harum-
scarum manner.

The life agent finds himself elbowed and
thrust aside by ¢ that other” agent. The
strain of business is becoming extended
to.its oxtremest tension.

There is no use in grieving over it, and
little use discussing it. The agent must
just adapt himself to the period.

In a few brief, pungent sentences the
scene of life assurance must be unfolded.
Tens of thousands have “ complied against
their will,” and accepted plans of assur-
ance they did not understand, and which
the agent was unable to oxplain, but the
assurer is growing wiser with ampler
cxperiences, and very reasonably insists
upon o higher order of tuition:

"The possibility of befogging and confus-
ing by multiplicity of meaningless verbi-
age has been followed by unsatisfactory
results. The candidate may come into
the company, but he will not remain.

Sooner or later cornes the consciousness
of having done a sensible thing in a very
foolish way, and with this drowning per-
ception of his stupldlty lus allegiance de-
parts forever.

The class who assure; w ]10 can ~1pprccnte
assurance, is always the most intelligent.
"the policy-holder can always be regarded
to understand not only the nature of the
compact, but the reasons which underlie
it ; yet, it is pretty certain that the ignor-
ance of the canvasser has dinned more
nonsense than lucid explanation in his
eqars.

He is difficult to approach—not because
he does not want to be assured, or learn
all he can of what must so nearly concern
hiny, but because he hias had a surfeit of
imaginative 10"‘10 and acrobatic clocution
instead of common honesty.

Ie has been bored into exasperation
by pertinacions ignorance. 11 scents the
implication from afar, and, smarting under
the impositions, braces himself to admin-
ster vicarious snubbings to the new comer.
We do not blame him. ' It is the ambition
of many men to be rich ; the natural wish
‘of all io be free fromn wani.

Men wiint to be successful in business
‘and acquire Tortine not’ for their own
sakes alone—Dbut as’ the assurance of the
future support and comfort; of. the wife,

ind-the education and the, protection of

the children who  survive, them; to con-
‘summate some long:cherished plai of veli-
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gious or benevolent effort; and, b{‘ie-ﬂy,
of providing for an interest claiming
either duty or sympathy.
officer with an experience covering many
years, testified that, © After an extensive
acquaintance. with business men, I'am
" satised: that among 100 merchants and
traders, not more than three cver requir-
ed independence.”” Yet there was, doubt-
less, a period in the experience of all the
other 97 when they had ib within their
power torob the future of its terror by
making a sure provision against the possi-
ble need of themselves or their dependent
interests.

BANK DIRECTORS' RESPONSIBILITY.

With each succeeding corporate defuleation
or failure numberless homilies are written on
the shortcomings of directors. Many produc-
tions of this description have seen the light the
past weelk. - In such essays these officers are
usually held. accountable for every leakage or
irregularity. Certainly the position would meet
with few aspirants if the duties and responsi-
bilities were thus exhaustive. Of course the
trust implics services to be rendeved, but it will
be remembered that those services bave limits
which are well defined.

And- first they are limiied by the nature of
their position. . It is, for instance, impossible
for hank directors to insure that good business
alone will be done by the banlk. Any supervi-
sion which they have the power to excreise,
would be entirely inadequate for that purpose.
They can require that all the discounts which
may haxe been made shall, at their meetings,
be submitted to-and passed upon by them. But
.suppose they are not thus submitted (though
professed - to be), or that  facts with regard to
them are stated which are untroe, how are they
to know it unless they examine the entive nc-
counts of the bank ? And even then the weak
spot could be covered up so that the wisest of
them could be puzzled. Besides they are not
the officers of the bank, and their contract is
not-to give their whole time to it as if they
were officers, which would be necessary if they
were to make frequent examinations, It is sup-
posed that each director has other business to
which he must devote himself, Hence, we
must not expeet them to look into the affairs of
the institution in ‘detail ; they -are not paid for
doing it, and their other and personal engn ge-
ments would not admit of their doing it.. Any
different view of their duties can be based ouly
on theidea that the directors nre to hitve no
other engagements, and then we'should have to
pay them as we pay the President.

In this connection we must remember, too,
thind society is so constituted and our’ sensibili-
ties and. judginents are so under. the influence
of well-known principles; that it is impossible
for us to have confidence ina man and ab the
same time constantly act as if we suspected him
of‘ lying and: cheating.. We cminorexpect the
director to take the position ‘of. the ;delective
who i3 in pursnit of a thief.. Nor could’ any
bank president retain‘the office and his self-ros-
pect with' twelve . policemen 'as his advisers.

A public .

He is supposed to be a man of standing in
the  community, whose reputation in it for
honesty is based npon years of intercourse and
dealings with his fellow-men, and so long as
society lasts, such a one, the average director
as well as the avernge maen everywhere, will
trust. Itisa part of our very nalure, and we
cannot help it.

But it may be asked, bave they then no
duties? Most certainly they have, and we have
frequently pointed them out.- It is tucir pro-
vinee to supervise or review all important loang
made; to acquire & general knowiédge of the
bank’s business, and in concert with the Presi-
dent to direct its policy. This, however, will
all have to be done under the President, and in
the main in all cases they will have to trust to
him for guidance. They cunnot be the leaders,
but must follow us ad visers simply.

Occasions may occur when their action may
be more aggressive, but it can only be when the
cause for it is palpable. Is a bank officer found
to be specalating largely or living fur beyond
his means ?  That, wesay, should put any man
on the inquiry. It is such an act that every
one knows its inevitable end. Orisa species
of business carried on by the bank that requires
one or two hundred thousand dollars or more o
year to nurse it in the way of enterlainments
on & princely scale 7 Any wise man should be
aware that no business will bear that expendi-
ture. The_cend of it can only be ruin, We may
like to drink the wine and enjoy the hospitality
=it isall grand in itself; —but this would is
a waiter of fact one after all, notwithstand-
ing the illusions we may iry to suiround
ourselves - with; and sooner or later such
brilliant lights get snuffed qut. It has always
been so, and always we suppose, will be, The
director is supposed to be & man of sense, and
when he sces the begiuning of such a course
entered upon he should checlk it, or if he ¢annot
hie should resign,

The rule, then, which must govern criticism
in such cases would appear to be, that in
general directors are responsible for knowingly
disregarding principles of action, and not for
fuiling to look iuto and scrutinize details ; for
they have no time to do the latter, and are put
into their position not becnuse they are good
book-kecpers, nor because they excel strictly
as detectives.

The facetious:Markk Twain objects to
accident insurance, on the principle that
so few people get hurt in proportion to
the : nunber that insure, adding in his
humorous way that if he insured he would
never have the luck to be hurt. Now we
don’t suppose those. that are hurt want to
be so. "And how many pcople afford

s ¢]ocal items ' daily who are not insured ?

We have just noticed a list published
by the Travellers Insurance Company,
a -wellknown ‘and old established one
at Hartford,, Connecticut, of a. hundred
selected cascs, ‘of - accidents, most of
which might oceur to.any one in dis-
charging their ordinary avocations, includ-
ing of course our.old enemy “ didn’t know
it was loaded.”” The head oftice for the
Dominion is- in -~ Montreal, under  the
management -of Messrs. Foster,. Wells

" andBrinley.—Advt.

MERCHANTS BANK.

Return of the amount of liabilities and assets
of the Merchants' Bank of Cauada, on the 3ist
day of Angust, 1875,

Capital Anthorized..
Capital Subscribed....
Capital Paid up......

$9,000,000
-§8,607,200
58,125,526 67

LIABILITIES. August. July.
Notés in circula- '

1O rertcrvane venaee S 2,820,324 00 $2,818,847 00
Dominion  Gov't.

deposits on de-
ITEINST) DO
Dominion Gov'tde-
. yosits after no-
tice.
Provin t
deposits on  deé-
hRIELRT] DR
Provincinl Gov't.
depositsafter no-

115,765 63 189,289 77

24,472 87 35,151 50

tice.
Other ‘deposits on
dernand ..o 4,745,828 U6 4,492,020 15

O ther deposits pay-
able after notice,
or on a fixed day

Due to Banks in
Canada

Due Lo agencies or
Banks in foreign
countries. .o

Due io agencies or
banks iu the Uni-

3,106,097 17 3,482,975 31

55,774 17. 56,275 85

262,358 81 330,560 11

ted Kingdom..... 531,687 G4 396,295 61
Liabilities not in- | o .

cluded under the

foregoing hends.. . .ccevieenns

Totel linbilitics,..$11,712,158 95 $11,801,415 30
ASBSETS.
SPLtitiieeeresrernnrn
Dominion Notes,...
Notes of and

cheques on other
banks..c. v
Balances due from
banks inCanada.
Balunces due from
agencies or bauks
in, foreign coun-
tries. e civveniins
Balances due from
agencies or banks
in' the United
Kingdom...........
Government de-
bentures or Sti.
Loans to the Gov-
ernment of the
Dominion..........
Loans'toProvincial
Governments......
Loans,discounisor
advances on bank
stocle..
Lioans,  di nts,
or advances on
bonds or deben-
tures of Munici-
pal or other cor-
poraiions .........
Lonns, discountsor
advances to cor-

913,885 05 . 971,561 35
810,166 25 885,150 75

669,126 14 620,885 39

323,538 93 374,401 13

308,515 82

- 63,006 60
51,635 46 30,148 25

281,999 55 - 281,999 85

10,216 47 7,343 52

eeeresrar beas esasavrvitens

473,920 00 473,920 00

porations ..... 169,894 94 94,140 20
Notes and bills dis- | . )
counted and cur- - -
TeRt coceiviviiensienn 15,735,689 76 15,903,748 13
Woles and bitls dis- .
counted, overs,

due and not spe-
cially seeured ...

233,209 17
Overdue debts, se-

273,278 44

CUTEE servrmonronr,  911,622°21 203,922 66
Reul cstate, other . -

than ‘the bank ,

PrOMISes cevvivarene - 397,491.34 . 397,990 31
Bank premises...... 631,760 06 619,483 04
Other assets......... . 907,965 16 . 907,991 63

Total assets o...... 522,070,244 67 22,076,002 28
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RECENT FAILURES AND OTIER
MATTERS.

We make the following extracts from the
Witness Financial Review for the month of
August, in which the writer treats of the recent
failures' and the new Insolvency Aci, the
facility with which credit is obtained by all
classeg, the higli-rate living among merchauts,
the balance of trade and other pertinent mat-
. ters :(—

Although doubtless a large number of recent
failures have been precipitated by the new In-
golvency Act, the ultimaie fate of those who
have gone in the avalanche must bave been the
same or worse. 'Ube theory that so many have
preferred to go into insvlvency under the old
act reveals a condition of trade and a system of
conducting it which cannot be spoken of save
in. terms of the severest reprchension. For
what is the fact ? It is, that within a few weeks
bundreds of traders have failed prematurely—
for that is :\hcgcd—becuuse they desired to
secure o last opportunity of paying less
ihan one-third of their debts, and then being
freo to incur other liabilities! This implies
that such traders were fully conscious of their
utter and hopeless insolvency, yet pushing on
deoper into the bog of indebtedness while a
chance remained of  getting goods or wmoucy,
never to be paid for or returned. In the face
of such an cxplanation of recent failures we
sny that the possibility of discharge under the
new act for so emall a dividend as one-third is
very much too.low,and that an incalculably
beneficial influence - would  be exerted:-by the
‘debtor being shut oftf from discharge until fifty or
more cents to the dollar were paid. But the
gravest question before the financial public now
is this, How is it that such an enormous extent
“of indebtedness can beentered upon and whois
responsible for credit Leing so clieap, and,
therefore, s0 abused? we place the causes

" under: two heads—direct and indirect. - The
most palpably direct cause is the ease of sccur-
"ing bank accommnodation and discounts. There
‘has been so utterly disproportionate an incrense
of bank capital to -the growing neceds ‘of the
country, and power to sustain the business en-
gaged in, as evidenced by the small increase of
-deposits compared 1o capital, that borrowers
bave had the whip-hand of bankers altogether.
They have been'leen to note the looseness with
which their notes, both those made to cover
loans and customers’ paper, have been taken
and rengwed and suffered to expand. . fiuding
credit 8o readily available, they have naturally
" traded with it, until the whole body of
commerce has become  insected . with this
credit-giving-and-taking mania, and a vast
flood of business activity has gone over the
- couniry, which has left behind it a thousand
evidences of mischief on every hand, mischief
<vhich would bave been averted had the stream
of credit been kept within the channels neces-
sary for the profit-yielding - business of the
country.: The bnnks cannot plead irresponsibi-
lity for much of this. They have ullowed ¢ m-
petition to s]aclxeu their. reins of caation, and
have tolerated ‘and even fostered o system by
which crafty tmdexa have  secured . from each

of several banks the amount'of accoinmodnation

) wlnch only on¢ could pu\dcully' allow them.

-lines of discount.

The duplicating of bank accounts is an unmixed
evil.
credil by opening two or more bank accounts
and the chance such accounts give of keeping
each bank utterly in a delusion s to the state
of his custowers' ‘business should mike the
banks most suspicious of o trader who has two
The ease of securing credit
both from banks and from cach other has led
directly to many a merchant’s ruin,

Easily got, casily gone applies here. Stocks
bought on credit secured with no trouble have
gone out without the trouble necessary tosecure
their being paid for, Practically, inmanyan in-
stance, the trader has regarded his chief function
to be that of keeping going the concern, and
spending suppositious profits ; the end being that
he has saddled on the bank the responsibillity of
discriminating how far his sales have been pru-
dent or not. Andas the banker hasnotaceepted
this duty, no discrimination las been exercised
at all, Indirectly, this process has been aflect-
ing the community through all its grades. A
tradesman snid to us recently, “I find men of
fixed income complaining of hard times; that
I don’t understand.” The plain fuet is that
every class has been supplied toofreely with credit.
Notes are taken freely by banks here made by
those whose very name on a bill is an advertise-
ment, of their poverty or insolvency, or their
indulgence in habits leading that way. What
can be a more gross evidence of this than the
instance of one estate showing bills receivable
for over $12,000, a very large amount of which
-was - actually paper given by customers under
age, by young men in situations whose salaries
are paid monthly, and, in some cases, do not
exceed for the year whatis owing to a single
tradesman,

Asthe facility of credit tempts the merchant
to over importing and theretailer to overstock:
ing, so it draws into ils. vortex the consumer
who is led by almost: imperceptible degrees in-
to swelling out his debis beyond his means or
so as to cripple him in some laudable elfort or
enterprise. : Hence so much high living; hence
so much trade, gambling and speculation. For
credit is always felt to be o temporary and
chance power,and its usage is never so con-
servative as the uvsing of earned money. . Its
very nature has inita gambling element, for
its wniversal functionis to be worked like o
stake -pledged in hope of alarger aml more
palpable return if the game is won.

It is high:time-some plain words were spoken
also on the growing cvil of our merchants rais-
ing their expenditure to n figure which is the
outer limit of their profits in & most successful
year, leaving no margin for reverss, and no at-
empt being made to form a reserve fund to
meetlosses. The old fashioned love of indepen-
dence is fast dying ont. The tirader of old
would have scorned to keep his earringe and
costly mansien up on credit; scorned to be liv-
ing and bringing up his sons to live a luxurious
life of ease, and confiding his business: to ser-
vants, as is growing too ‘common a practice:
Even the young members of our large firms can-
not'stick.to business. -Meny of them spend
most of their time riding and driving, even in
business hotus. “The deficit of not a few fiiled

firms' is the. difference between n moderate ex-

The  possibility of securing cxcessive

penditure and economical working of the busi-
ness, and that ostentatious display and expen-
sive oversight involved by the idleness and
pride which are too commonly indulged in by
our younger merchants. We must wtiliza this
golden opportunity Lo enforce the doctrine main-
tained agoin and againin this columm, that
the balance of {rade against us so heavily
is an- indicator of imprudent trading. 'Phe
annlogy sought to be drawn between us and
England we demonstrated. to rest on o fal-
lacy two years ago. - That fallacy found favor,
however, as it was a pleasant delusion; now
has come the testing time, and the position we
maintained, that we were buying beyond ourre
quirements and means, that we were accumulat-
ing debt, not profits, as was argued by many,that
the heaping up yenr by year of liabilities would
bring a serjous settling day—has been proven
to be correct by the stern logic of an expericnce
we labored long to avert from the country.

THE LUMBER TRADE.

Continued dullness characterizes the lumber
trade, notonly in. Ottawa, butintlie whole
of Canada and the Enstern States, The only
improvenment noticeable is in  the squave timber
market at Quebec. - Reports from Nova Scotia
and New Brunswick arc to the effeet that many
of the suw mills have shut down for the season,
and those that continue to run arve working for
nothing, ‘and are simply using up the re-
sources of the country iithout geiting any
return, - Late reports from Burlingion are not
encouraging. - While sales are fairly active
there is not the slightest improvement in
prices; the snles have been small and for im-
medinte consumption. The Ottawa trade has
been completely cut off from that port by
western lumber, which is delivered there by
rail- a8 cheaply, if not cheaper than Ottawn
lumber by water. Weslern lumbermen have
their ageuts out just the same as hardware,
dry-goods, -grocerics, and other businesses,
and - the country is * drummed to denth,” as
n Burlington man terms it. It is the same in
Albany and Boston, where lumber is deliv-
cred at as low a figure from Detroil by rail
ns it'is from Otinwa véz. Burlington by water.
The only encournging sign is that stocks are
not accumulating to any. extent in any of the
great distributing centres, so that if ‘the pro-
ducers are - only honourable enough to adherc
rigidly. to their determination to make only
forty per cent. of this' year's lumber during
the coming season, - there - certainly will be a
shortage und a consequent wholesome improve-
ment in the trade.. We are pleased o see that
the mill owners of the' Ottuwn Valley show
signs of uniting on.the sound policy, of reduced
production, and there is no doubt they. will
find’ the -benefit of it by a rapid advu.nce in
prices next season.,

A most important meeting of lhe Executive
Committee of -the Dominion - Timber and
Lumber Association of Ontario and Quebec was
held at Ottawa a few daysago, at which a great
deal of information: of lmpmlnnce to.the trade
was submitted. .

Hon, - John Hmmltons mxlls, Hn.wl\csbury,
were shut down for the season two weeks ngo.
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He reduced his operations fally one-half Iu§t
winter, and intends to reduce still “ more this
winter. . . )

Mr. Boyd, of Bobeaygeon, sent in o notifica~
tion that he would reduce his production of
lumber for 1876 to conform with ihe decision of
{he Exceutive Committee.

Harwood Mills, Riee Lalke, and mills at Feue-
1on IFalls have shut down for the season.

The mills at Otonalee started late in the
spring, and are now only working half time.

In other lumber disiricls west the stockof
both logs and lumber is vnusaally light aud very
little going forward to market. Mr. McDonald,
of Bobeaygeon, says a number of mills in that
seclion have shut:duwn, and very light stocks
are heing corried over. There isalso adeter-
mination to reduce the productions next sen-
son. .

Belleville will winter 25,000,000, and will
produce. about as much more for 1876—a very
small supply for that section.

Peterboro’ and Bobeaygeon will winter about
20,000,000, and will produce about 25,000,000
for 1876. .

Toronto will wiuter the bulk of the produnc-
tion of 1875, and will malke very little for 1876.

Georginn Bay will winter very light stocks
and will make for 1876 about 30,000,000,

‘A committee of the association wasappointed
to collect statistics of the amount of lumber on
hand, and such other information of interest to
the trade as they could obtain, to be submitied
10 the Exccutive Committee at its next session,

A committee was also appointed to confer
with the commissioners of the International
Exhibition as to the arrangemenls and space
allotted for the exhibition of Canadian woods.

A committee was also instructed to wait on
the Governments of QOuntaric and Quebee, on
matters of importance to the trade.

It was also resolved that the statement sub-

mitled to the meeting by the several mill pro- -

prietors in the Ottawa district, showing a pro-
posed production for 1876 of about 40 per cent.
of their mills® capacity, be adopted as a basis
for the ensuing winter's operations, and that
this committee would urge upon all persons
engaged in the trade the necessity of sirictly
careying out the spirit of this resolution, us be-
ing the ounly mesans of placing the lumber trade
in a prosperous position. .

It was also resolved . that the shutting down
of alarge number of mills having been reported
to the committee, they desire to express their
approval of such action, and their unanimous
opinion is that all sawing for this. seasvn should
cease at the earliest possible date, but not later
than the 15th of Sept.

In accordance: with this resolution, the
Ottawa mills are sawing up what logs they
have not room for in their ponds, and are prepar-
ing to shut down next week. Mr. A. H. Rald-
win’s mill has been closed for severnl days, aud
the others are only working a few gangs.

The preparations for next winter's operations
in the woods-are being made on a very small
scale, -Old- hands, who -are. favourites witht
their- eaployers, will be. furnished with worlk
at good’ wages, but there is not mich prospect
of inferior axemen or teamsters getting employ-
ment from the Ottawa firms {lis winter.

CULLERS FEES.

The following is the amended tarifi of cullers’
fees established under the new ¥ Act respecting
the culling and measuring of timber,)? as
published in the Ogicial GQazetie of the 4th inst :

For measuring ofl or counting hem-
lock per tofieueereasicecrivies 4
Deals, counted oif, 100 standard......
Plink, two inches thick und under,
TO0 PLECESivarresernrisre oansren Ceevens 25 . 0«
For culling aud weasuring in o wer-
chantable state, or measuring in
“shipping order,” or counting
oft” when not otherwise herein
provided
Waney, siring measurement per ton.
Square and waney, per ton..
Deals, per 100 standard......... "
Plank, two inches thick and under,
109 PiEEes vt erinnereninsnienrene,
Boards, 100 pieces....c..ceiveeeriniian,, 280 #
Flatted and round timber, spruce or
hemlock, per 1,000 lineal fect... 56  «

cents.
8 4]

THE LARGEST GRAIN

WORLD.

MART IN THE

Chicago is the biggest grain mart in the
world, and handles about 80,000,000 bushels an-
nually. How this 'vast ‘amount is received,
stored and shipped, is the subject of an interest-
ing article in a Chicago paper. The first steam
clevator was established in the spring of 1848,
with a capacity of 100,000 bushels. To-duy
Chicago has cighteen steam clevators, with a
combined capacity of 15,350,000 bushels, or more
than the average product of 1,000,000 acres of
the fertile wheat producing lunds of the Con-
tinent. Their capacity varies all the way from
200,000 bushels to 1,500,000. The entire cost of
the cighleen elevators now in operation was
nbout $5,000,6€0, exclusive of the grounds on
which they siand, Add for this $1,000,000 and
the result shows $6,000,000 invested in this in-
dustry. The two great firms of Armour, Dole
& Co.y and Muuger, Wheeler & Co., haudle
more than - one-half the grain  that passcs
through Chicago. They control cight of the
cighteen elevatory, and last year they together
delivered over 16,000,000 bushels of wheat,
17,000,000 bushels of corn, nearly, 4,000,000
bushels of oats and over 2,000,000 bushiels of
rye and barley. For the benefit of the unitiated
it may be stated that- the term clevator is
generally applied to the building in which the
elevator proper is a_ portion of the machinery,
the building being a vast storehouse for grain,
wiih any number of elevators therein, Strictly
spenking, theordinary elevator consists of an
endless rubber  belt, twenty-two inches wide,
running on pulleys, and having attached to it,
at intervals of from Lwelve to thirleen inches
tin buckets twenty inches long, and each hold-
ing about one peck. They are continnous lifters,
and aithough a single bucket holds but » little,
a thousand in constant action will do an enor-
mous amount of work in a ‘single day.  The
grain trade of ‘Clicago is the wonder of ihe
world; and isincreasing annually in astonishing
proportions. ‘ w0

NEW YORK DRY GOODS TRADE.

In its review of the dry goods trade the New
York Mercantile Journat of last Sniurday says:

The financial troubles in California  and
Canada, and the occasional fiilures and sis-
pensions nearer home have had n tendency to
check over- trading in nearly every braneh of
business, and in no business is it more notice-
able thun in the dry goods trade. Still, New
York merchants show nealy the same liberali-
ty as usual in the extension of credils; but
buyers of all classes seem to be exercising a
commendable degree of caution, and sclections
are almost invariubly made with reference to
sccuring fuir assertments, but limited in mnount.
Itscems 1o be a settled  policy with dealers
genernlly 10 earry smaller stocks than former-
ly; conscquently, goods must remain in agents
hands until they are wanted for consumption.

The jobbing trade is steadily improving, and
for the past week some houses were quite busy,
the purchuses being of o more satisfuctory
character in all the deparunents. Though the
demand has been much more active from the
Western and 8 outhwestern dealers than from
the near-by trade, there is quite an improve~
ment in the State and ¢ity business, and indiea~
tions promise o greatly iucreased trade as near
at hand with all the general jobbing houses.
Stocks are ample for the demand, nnd ‘buyers
have seldom  found better “assortments, or
greater inducements in the diflerent depart-
ments than are'shown ab the present time. The
market, as a general rule, is decidedly in buyer's
favor. ,There will be no great rush for goods
at any siage of' the season, but the stocks in
retailers’ hands in the country are known to be
swall, and as the crops are generally good it ig
couﬁdently believed that a fiir legisimnte busi-

ness will- be sccured, though prices, as a rule,
will be low and unsatisfactory,

Proteeriox For CoaL.—The Pictou Standard,
speaking of the failure of a company of English
capitalists formed for the purpose of working
the coal mines of Cape Breton, attributes it,
partinlly at least, to the want of a higher
import duty on American coal. The very ar-
ticle in the Standard to which we allude fur-
nishes data, for coming to u different conclu-
sion, and nny extended acquaintunce with the
Maritime Provinces as a market for conl will
only endorse the finding. It may be quite true
that the Company expended three witlion dol-
Lars in developing their seheme, but we wust,
in judging of the case, bear in mind how
extensive that scheme was. It embraced, besi-
des mining proper, the building of a railrond
and other improvements which must have ab_
sorbed o large proportion of the capital, and
locked it up in a very unproductive form. 1t is
quite | conceivable that, under certain circum-
stances, such enterprise might come to be legi~
timate as a mode of jnvesting money, but those
circumstances do unot now exist, never have
existed, and wmay never hereafter exist, in
Nova Scotia, ~ Had the Dominion Parlinment
come to their relief by doubling or trebling
the conl duty, the only result would have been
to make the rest of the community pay a higher
price for fuel in-order to assist in-paying a
dividend on money fooliskly invested. - i

On the general question of an inereased duty
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on coal, people in other parts of the Dominion
arc at least ns much interested as the owners of
mines. in Nova Scotin. Owing to the vapid
disappearance of our forests ceoal is -becom-
ing .each year more and more one of the
" necessaries of  life and one of the most impor-
tant agencies in carrying on wmanufactures.
The cost.of fuel is cven now a very secrious
matter to o houscholder in any city of Western
Canada ; to add another dollar or two to the
price of cach ton of conl would enormously
aggravate an cvil already pressingly felt. Nor
would the operation of the duty cease there.
Most of our factories are now run by meaus of
coal, and any increase in its price must enlail a
corresponding increase in the price of cvery
class of goods manufuciured here. And to
whom would tlie duty go? Not into the hands
- of the Governement, if it were made heavy
enough to do what the Standurd would like it
to eflect—prevent the inportation of coal from
the United States. If it did this it would injure
the revenue, and send all the money now rea
lised through the conl duty, and a great deal
more, into the hands of the Nova Scotin mine
owners. Ifit did not do this—if it only wade
the, Canadian buyer pay more for the same
amount of Awerican conl us he gets now—it
would perhaps have the clfect of increasing the
revenue derived from.it, bat would not benefit
to any apprecinble extent the owners of mines
in Nova Scotia, - The truth of the matter seems
to be that. there hus been over-production of

coal, just as-there has been over-production of
8, hundred other commodities, - If left alone,
the coal trade, lile all other trades, will soon
arrive at its normal condition, and will, in the
long run, nd_]ust itself to the circumstances of
the crse—Globe.

MORE ;\IANUFACTURES.

The fact; that ‘an increase of manufacturing
establishments, tends to give the farmer a higher
price for his produce is not sufficiently compre-
hended. ' Were o commununity to furnish water—
power, land, and the buildings for those who
would establish a factory in their midst, or
themselves establish it by forming an associa-
tion and each subscribing sufficient stock to
ensure its establishment, the benefit would come
back to them in two forms: that of greater
profit for tlieir produce and hm‘hcr prices for
their farms.  The Orcgonian; urging the estab-
lishment of woolen factories inthat State, says,

#1f the people of Oxegon wear out 200,000
pounds of wool per year in clothing, bl:u\kets
ete.—which'is & small allowance—it costs them

every cent of the proceeds of  the 2,000,000
pounds of wool produced in the Smte——which
is a large  allowance —to pay for the manufac-
turing of - the 200,000 pounds into clothing. If
any one doubts that, let him muke a calculation
for himself; let him. take from the cost
price of his. coat, pantaloons, flannels, etc., the
‘market value of 'the amount of wool in them,
and sce. what proportion of the cost goesto. the
manufacturer. The result may astonish lmn,
but he cannot get away from it.”

. The Sun Francisco Chronicle takos the subject
up, and adds:

- Without-any extended argument it wxll be
sufficiently obvxous to all persons cupn.ble of
dealing with cconomic subjects that.the com-

mumty wlnch mu.nufuctures its own raw mate-’

v

“the Capital of the Pacific slope.

rial will have an immense advantage over a,
community which exports it for mrnufacture.
This advantage also redounds to the beuefit of
the consumer. If Califorsin, for instance, were
producing raw silk, and had to export it for
manufacture, and then import the manufactured
article, the cost to the consumer would be in-
creased by the freight both ways, the cost of
handling, the commissions of middlemen, and-
so-forth. - Moreover, if manufnctured by our-
selves, the work would employ home labor and
furnish remuncrative occupation to a large
number of persons. The nmount of money
kept in circulation among us would be propor-
tionately increased. ~ We should diminish our
dependence upon foreign sources of supply,
and also lower the rate of foreign exchanges
agaiust us.  The value of real estate would be
enhanced wherever manufactories were start-
ed.”"—Lxchange.

FivanciaL.—~Advices from New York yester-
doy indicate o more sctiled feeling in the

Wall street murkets, and a prospect of gen-.

eral improvement all along the line shortly.
The late advance in the gold "premium is
still - mairtained.” This rise is said to have
been assisted by if not directly duc to the fact
that more gold is wanted at San Francisco,
and that in the negotiation between bankers
and the Governmenf, the latter gave war-
rantfor -the belief that on an early date, by
reason of expected receipts of coin from the
California mint, it will be able to grant a
transfer " for $1,000,000 from New York to
In - this
counection the Bulletin states that -~ these
transfers practically operate as & withdrawal
of gold from the New York banks. Ordinarily,
the loss of $1,000,000 would not be considered,
but as the stock of gold in the market—that is,
in the banks—is now down to $10,210,000, it
will be seen that a million means' the-tenth of
the present supply. The Bulletin of the Tth
contains the following : * Wehave no doubt that
therewas to-day a good deal of speculutive buy-
ing in the Gold Room; at the same time there
is enough in the facts to warrant concern oun the
part of those who are not speculators. With
the stock of gold much further reduced it will
become a setious question for the. foreign
exchange market. Every banker will be

anxious to sell his bills to get gold and those |

who have gold will not want to part with it
for bills, and as a result the rates for exchange
may fall to & point which will justify the import-
ation of gold. These are among the possibilitics
which may be changed into probubilities if San
Francisco demands much more gold from New
York.” The news from Oalifornia continues. to
be encouraging. The wercantile community is
hopeful, and the banks are commencing . to
recover from their fright. The New York
Ilerald this morning. publishes the following

communication from Mr. D. O. Mills, the:former *

President of the Bank of California, who is at
the head of the movement to reorganize it:—
e \\’e are reorganizing the Bauk’s afluirs, with

iview to enable it to pay all its debts and
supply new cnpnnl Success i3 :now assured
beyond o doubt, and, we. confidently expect
to lesume ‘regular busmess in a short time.

‘Ralston was indebted largely .to the Bank; -

“against Mr Cotté.

but he leaves a considerable private ®estate
—proceeds of which will- go - towards paying
his liabilities. The assets of the Bank are
now in excess of its linbilities, indepandent of
the new “capital now being subscribed. The
community herve is showing the greatest confi.
dence in our cfforts at re-organization The
San Francisco Board of Brokers has. not yet
resumed -business, nor will it, until the Bank
of California is again in operation. The late
Cashicr of the Jueques Cartier Bunk is still
under examination on the charge of presenting
false statements of the condition of the Bank to
the stockholders.  Some of the latter, as might
have been expected, are very indignaut at the
conduct of the Directors, in not devoting more
atiention to the supervision of the allairs of
the Baak, indeed, it is contemplated to have
some, if not all of them, arrested aud placed on
teial on  the same charges as those brought
The capital of the New
York and Erie Bank which failed on Monday
Inst only amounted to $390,000. The position
of the lueal money market remnains practically
unchanged. A steady demand is experienced
from comnercinl borrowers, and 8 to 9 per cent,
are the ruling rates for the ordinary run of bills,
“ Oall ” and short dated loans on approved col-
laterals are procurable at 6 to 7 per cent and
¢ time ” loans onstock at 7 to 8.

~ TraDE oF St. Joun.—The following is a state-
ment of imports into the port of St. John, N.B.,
for the month ending August 31st, 1§75, com-
pared with the month ending Aungust 3lst,
1874

187 1875,

Value orgoods entered for

CONSUMPLION. seeesn 330 ,810 00§ 96,1856 0
Value of Goods entorod for ’

Warchouse.,...... 470 00 32,820 (0
Value ol‘(Joods entered free 180.40& (] 78,938 00
Total value of (;oods en-

tered. . i v iividieeenaes $665,074 00 §207,044 00

Valuc of Goods wnthdmwu

from Warehouse.........5 82,018 00 = $100,301 00

Custom duties col]ectcd dur- -
ing the month..........S 92,830 17 S 46,650 46

The following is a statement of the value
of exports from the port of St. Johm, N.B,
for the month ‘ending August 3lst, 187:),
compared with the sune period of pwcc.dmw
year 1874 :

1875.

Products of the Mine. ... ....
Fisherivs and their Yroducts
Vroducts of the Forest......
Animals and their Products,
Agpricultural Iroduects..

57

Manufactures, Vee seren 3,794 6,535
Miscelluncous Articles. .. ceres 2080 2,355
Total produce of the Duminion ...5406,249 289,107
Goods, notI’roduce.. .ovevaesean.. 43,602 19, 003
TOtal EXPOItS. evrvineaeinnonsanns $448,851  $255,110

Value of undermentioned goods remaining in
warchouse on the 31st, 1875, compnred with the
ccu“puudma period of previous year, 1874

187 1875

andy .......... ..$149,708 - $157,063
iin L., 14,782 19,775

Rum .. .. 2,702 3,68
Whiskey..eeus 36,967 42,551
Wines by the gn]lon 25,978 33,001
Do - do dozen: 11,202 10,985
Ale aud PPorter .ooovn.n- 9,834 165,433
Sugars, ull kinds.. 16,868 - 1228713
Mo %ac% ,111 . 117,190
Tens . 42,204 27,059
Meats . 4,955 981
Cottons and Woollens. .o. .. 45,822 92,874
Oils, Petrolenm..iv . ve veus ,033 161
“Oils, other, kinds,. ... v 8,835 . 434
Dried Fruts and Nufs . 13,838 13.091

“asa,018

Total vidues'v,....
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ROYAL INSURANCE GOMPANY.
" ANNUAL MEETING.
Laverroorn, AveusT 7, 1875,

Yesterday morning the shareholders in the
Royal Insurance Compeny held their annual
general meeting at the head office, Nortl Jobn
Strect, for the transaction of the ordinary
business of the company, and for the purpose of
declaring the amounts of profits, up to the
expiration of thelast quinquennial period, tobe
set apart out of the life assurance fund. Mr.
Jous McLanew, the manager, read the notice
convening the meeting.

The following is a copy of the report :—

FIRE DEPARTMENT. :

The Directors have again the pleasure of
reporting o very salisfactory profit in (his
branch of the business.

The Fire Premiums for the year amounted
to £774,631 10s. 2d., and the losses to £402,191
18s. 11d. After the deduction of uagents
commission and all manngement expenses,
the net profit for the period, including interest
on Fire Fuud and current balances, amounted
10 :£200,139 s, 1d.

TIFE DEPARTMENT.

During the year new proposuls were accepted
for £498,904, aud the corresponding unnual
preminms obtained to the closing of the
accounts were £17,259 4s, 6d. The proposals
declined during the period amounted to
£86,230. The total income from premiums,
after deducting - re-nssurances, amounted to
£240,535 19s. 1d, and the interest received
from investmouts, ~exclusive of that on the

Annuity Funds,-was £71,778 10s 11d. The:

claims @uring the year were :—' -
By Death—Original sumsassured £109,161 6 5

Bonus additions” thereon = '5,621'12° 6
By miatured policies (including

childron’s endowiiinenis)

Original sums assured........ 8,400 6

Bouus additions thereon...... 98 15

3
0
£128372 0 2
In the Annuily Branch the purchuse money
received for nmew annuities, together with the
premivins ‘on - contingent annuities;, amounted
to £16,243 95 8d,-and tle interest to £7,573 11s.
Thirty-two annuitauts have died during the
year, the annuitl payments to whom amouuted
to £1, 365 19s 64d. '
The progress of the business during the five
years has been satizfactory.
The Life Income (excluding annuities)
in 1869 was v 262,141 16 6
in 1874 it is..
The amount assured in 1819 was..0,721,502
YN 1875 it 18.ereenes ... 7,619,800 6 3
The entire Life Fund (including '
annnities) in 1869 was....;.....1;173,101 - 0
TIn 1874 it P8 iieeiiens wiens .1,853,011 2
PROFIT AND LOSS.’ 3
The amount ‘at’ the credit of the
Profitand Lioss Account, after
‘paymentof the Dividend and

12
<

Bonug for the year 1873, was £239,796 19 3~

To which have been added— i
“Fire profit for 1874 uevuanienss 200,139 7 1
Shareholders” Life profit.......

Tuterestiiiiinioninnniivnnnnnene

24,595 18
. 5

32,367 & 4

Life fundsaeee i

1312414 10 O

1
67,835 0 O .
2

Of this sum £350,000 has been placed to
reserve fund, leaving £182,367 5s. 4d. at the
credit of the account at the end of 1874.

DIVIDEND AND BONUS,

In addition to the interim dividend of 3s. per
share paid in February last, the dircctors now
recommend a furilier payment from profit and
loss, by way of bonus, of 7s. per share, and on
the present oceasion an additional bonus of 5s.
pev share from the life profits, making together
15s. per share, free of income-tax,

The directors congratulate the sharcholders
that the resulis of the business have enabled
them noww torecommend a dividend and bonuses
fifty per cent. in advance of the panyment made
five years ago, and at the same time to make
so material an jucrease to the reserves.

FUNDS.

After providing for payment of the dividend
and bonuses, the funds of the Gompruy will
stand as follows i—

Capital paid up.....
Fire fund .
Reserve and profit and loss

oo £ 989,545 0 0

354,637 10 0

459,981 0 4

1,853,011 2 0

. £3,957,174 12 4

And were covered on 31st December last by
investments, as follows :—

Mortgages  on_freehold pro-
perty in the United Kingdom
and frechold buildings, the

property of the Company.... £261,241 18 0
£30,000 Reduced three per

cent. Annuities......veennin 27,792 11 3
India Government four per

¢ent. Debentuves........ ceeenes 100,000 0 O
Britisli” Railway Debentures

‘and Debenture Stock....... - 22,278 19 7
Do Preference

and Guaraniced Stocks....... 907,173 2 2

. Do QOrdinary Stock.. 60 0 ¢
Lioans to Local Authorities of
varjous towns in Great

Britain who bave oblained
the sanction of the Sc¢cretary
of State {o borrow ° the
amounts on security of rates
Bonds of the Corporation of
London. v vveeniaeniionne

Do of the Corporation of
Liverpool. v
Do of other British Corpo-

155,843 2 10
25,323 17 8

105,657 18 3

rations. . 804,261 18 &

Short  loans _on £ s

British dividend-prying ’

stocks and bonds, with :

marging of from 20 to 50

per eent, on market values.. 552,668 5 7
United States  Government

stocks. - 295,300 13 . 9
Other American stoeks.i..., 913 3.8
Canadinn  Consolidated and

Canada Dominion Stocks... 30,942 7 3
Loans on Security of the

Compauy's Life Policies..... 196,102 3 3

Balances at Branches aud in
hands of Agents and out-
standing - interest,  since
received viereiiieriiien rieaarens

Cash in hand and on current
raccount  at  Company’s -
Bankers..ooieovneniiniiinnene. - 142,855 1210

The Cramaax—I have nbw Lo propose,

#That' the thanks of this meeting be pre-
sented to. Mr. McLaren, the :mauager, and lo
the other officers of the Company, for their

‘zeal-and ability. in its service.”

Mr.. McLaren—I am  overpowered +with
the  praises and encomiums. showered upon
me. I can-assure you that the profitable na-
ture of the business is net dependent on my
cfforts alone, but T amn as much indebted to
my oflicers as to any labours of my own, and
I am pleased to be able to say that I am sc-
conded by excellently able men | indeed.
(Applause.) I should like to say one word
in reply to the question of fixing the reserve.
I do not think that a more important ques-
tion can come before the Boavd, and I amn
sure the sharcholders will see in o moment.
how jmpossible il is o fix any sum. A re-:
serve will always be dependent upon the na-
ture of our business. If we iusured
thing  but dwelling-houses,
would be a magnificent
we did no  business out of Bogland
£200,000 would be a magnificent reserve.
But when we go {o forcign covntries—io
Amcrica, Indin, Chinn, Australian and New

no-
£100,000
reserve fund. If

Zealund, then we enter upoh a business
which is much more hazardous, although

equally profitable, taking an avernge of years,
and requiring a. muach larger reserve. We
have in America very lavge fires. We must
have areserve to meet those fires. We have
in England ocensionally large fires. We bad
the Tooley-street fire, but great as it was it
was not to be compared 1o the fire in Chi-
cago or Boston. As our American business
increnses, so musl our reserve increase in a
greater ratio. Then. we have business in
India, Clina, Australin, and New. Zealand.

~All that 'is required to be looked after, and

our reserves must keep pace with our in-
crensed business in diflerent countries, and
in accordance with the requirements of each
particular place. It is impossible for the
dircctors 0. come to a general meeting and
say ihey would be. satisfied with a ' certain
reserve. It is equally impossible to fix a
minimum amount. But the remarks made
to-day brings this idea into my mind. Itis
only nvery few years ago thatl insurance shares
were very low -in the market. People said
that the risks were so great that really the
shares were not property. That is a position
we ought to attempt o rectify. They cer-
tainly have now greatly increased in value,
but still there is the remark made that insur-
ance shares are unot such & property as one
can leave to his family. When a man dies
he puts in his will that his insurance shares
must be sold, and therefore this, to a certrin
extent, is n-disadvantage. Insurance shares
can be made, and ought to be made, ns good
a properly as any other dependent on mer-
cantile transactions and such as o man might
leave with confidence to his family. It is-al-
together a question of reserve. If we have a
reserve  sufficiently large to cover those ex-
ceptional losses, and a sufliciently large credit -
at ‘profit and loss -account to maintain our
dividend, ‘our sbarcholders ‘and the “public
will look upon our shares as real substantial
property which can be left with confidence as
a provision for the family.' During the last
five years I believe we have progressed  to
this point with much satisfaction. (Applause.)
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Tng Roap v tie WiLperyEss.—Commissioner
Kenneth G, White has made his final report to
the United Slates Circuit Court of his sale as

. Master Commissioner of the Northern Pacific

Railroad, and the amounts due and proper to be
paid out of the proceeds of the snme ;

. 8,500
2,5
Trustees’ expenses for nncl]luxy de-

crees.. evanieersanane 500
A, B. thtleton, nrreut xmd uustec of
the trustees for services and disbur-
SCICNES..vvervaeerensvnntianins vnsssrcnneseee 15,083
AL B. Nettleton... 2,078
A. B. Netileton...... 1,067
J. Paul Diver, \*otmyl‘ubhc 250
Charles Glbb011= back charges as
{rustees’ couunsel.. [T 1,250
Oliver Fiske, a \Iﬂ.ater (.401]1]11!: onex,
10 MAKE SALC..evrt terrrransiaen e 15,000
Kenneth G. \th:, a \hstcr Oomm\s-
sioner, to make StlC..cisiiieaninnin 15,000
Kenneth G. White, a Master Connnis-
sioner, on claims....ooininnin JTTTTROPPNs 5,000
Master Commissioner’s L\peuses for
advertising, &c...... 6,500
Anuctioneers’ fees and e\])ellSLa of snlc 1,000
F. A, Lane, complmuunls’ trustee and
COUNSELvicrvenniinneeinii e, 25,000
Geo. W. Cass, receiver, services.. 25,000
Edward L. Andrews, counscl fo1 co-
complainants .....iceenie [ 5,000
C. F. Sanford aud D R Robmson,
associate counsel...... esvrseessssnnen - 4,076
Sanford, Robinson & Woodruff, coun-
sel for trusteesin suit of Lliza Myers
agninst Company and trustees........ 15,000
George Gray, cevnsel for receiver.i... 5,000

S. Kennedy Cass, trustee: for funding

interest.....iveeees weene 15,000
Henry Stanton, counsel for defendunta 2,500
Court costs and disbursement.ivi.wien 410

The 'Commissioner further finds that the
whole amount of the best mortgage bonds of
the company amount to $29.119,400 ; interest
up to July 1, 1875, $4,125,110,38, The. total
amount of the claims is $145,718.99. - The sale
realized $100,000,

RAILWAY CARRIAGE CLASSIFICATION
IN ENGLAND.

Iz, wiLL be recollected that,ashort time since,
the Midland Railway Company (of England)
introduced a new system in regard to the
classification of cartinges and fares, The second-
class carringe was abolished, and there remained

" only the first and third-class, with the addition

of the saloon car for those who chose to pay
for that additional luxury and accommodsition;
the first-class fares being also reduced. It was
not to be expected that from sueh a change the
Company would all at once realizz the full ad-
vantage they might ultimately ealculate upon.
Nor have these been very prosperous times for
railways gin England any more than Qanada.
But it is satisfactiory to learn from the Report

_ of the Midland for the first half of'-the current

year,Zthat there has been no diminution, but an

“jucrease, in the gross receipts of the railway as

the res\\l_c of the liberality of the Directors, The

. ‘passenger receipts per train mile have been
- ‘abont, four shillings, or almost exactly the same

‘asin the corresponding. period of 1874, while

on the other hand the aggregate traflic expendi-
ture per mile has been £377 in 1875, as against
£386 in 1874. " The diflerence has no doubt in
part arisen from a reduction in the cost of fuel
and some other heavy working charges; but
the natural deduction is that a larger number of
passengers has been carried without proportion-
ately adding Lo the cost of operating the road,
The Directors, in fact, point to the gross iu-
crease in:passenger receipts of. £50,7306 as a
justification of their policy in making so bold an
innovation upon the existing habits of the
travelling public and the established practice
of the railways in Great Britain,

Tue Coxsumpriox oF Corrgs—As showing
the consumption of coffee in the world, apart
from that in the growing countries, which,
with the exeeption of DBrazil, is small, the
following siatistics for 1867, when the last
statement was made, are of interest:—

Tons
German Zolverein .oo.oivinnieanenninn. 71,000
France oo, TP . . 47,200
Hollaud and Bl.lfrlum .- . 42,500
Austria ... 25,000
Portugal, Spum, Itul), ’I‘urkey and
Greeee .., vevveeeeiicisirennenien .. 25,000
Great Britain ... . . 18,000
Sweden and Norway ... 12,500
Switzerland ..., verenee 8,000
“Russia ... vouee 7,500
Denmark ......... .. . v 6,000
Mecklenburg, &6 «oviniionennns [T 4,000
Canada, Cape of Good Hope, Austmlm,
&G wedeerrennnereseensisrisnarinesies oo 9,000

United States ...ecvviveinersiniiennn. 95,000

Total consumption, 1867........ 876,700

Since the' year above mentioned, the con-
sumption has steadily increased. In 1808, it
was over 400,000 tons. 1t will be noticed
that the United States consumes more coffee
than any one country on the globe, and the
progress has lere been the most remarkable.
As far as increased consumption is concern-
cd, 'this cannot be said of Bugland, which, by
the table given, took 38,500,000 lbs; showing
only a moderate ‘annual increase since the
commencement - of the present century, when
it was 1,000,000 pounds, and as early ' as 1813,
8,000,000 pounds. That country is, however,
surely and steadily increasing its trade. Bx-
tensive adulteration for some years caused a
marked fulling off' in:legitimate trade there.

It may be asked where all this' coffce comes
from. The main source of supply is Bra.ii,
while Java, Ceylon and the \West Indies fur-
nish. a  considerable . quantity. The Brazil
trade since 1820 has. shown remarkable pro-
gress. - In that year, that country -exported
only 97,500 hags; while in 1840 the exports
were 391,700 hags; in 1840, 1,068,400 ; in 1850,
1,392,361 ; in 1860, 2,122 GZJ, and, in 1870,
2,500,000 ; since which it has in one or two
years shown a decrease, and in others an in-

"crease, but about this average has been main-

tained.
were

Last season, however, “the -exports
very large, reaching 3,100,000 bags,

~while. in’ addition. to ihis, Santos—nnothcr
of .- Brazil—exported 800,000 bags.

- distri ct
‘Java raised 1, 122,000 bags last year,
“Ttis e\pccted by Londou houses that dm mg

the present season the . exports from Rio will
sliow a falling off. The crop is egtimated at
2,000,000 bags, and, with the surplus on hand
itis calculated that the exports to the distri-
buting markets will not execed 2,750,000 bags
and from Santos 600,000 bags, while the Java
crop is placed at 700,000 bags and the Ceylon
yicld 37,000 tons, ngainst 48,000 last year.—
fonchunge.

PREMIUMS FOR SKILLED LABOR.

How often do we tee persons enjoying a
good degree of success in life who, in all out-
ward exhibitions of natural ability, are rather
below mediorrity, while many, to appearance
endowed with o fur ligher order of talent, ave
not prosperous. 'f'wo men equal in native
ability are known for exactly opposite condi-
tions of life. Of two laborers, one is always
out of employment, the other always in; the
whole the result of skill, or want of it, in the
pursuit of each. One may, throngh his own
good sense or the advice of friends or wisdom
of guardians, have acquired a perfect mastery
of his worlk, and lie succeeds accordingly, while
ibe  other, relying upou his natural tact, is
found to fail. Or one may have chosen a pur-
suit above his ability, and must, therefore, fail,
while the other, more modest, seelss a career
suited to his powers and succeeds. In every
department we find the smune contrasts oceur-
ring. Those out of employment are the poorest
workmen; those who do and have done the
least for themselves, are those who have done
and are doing the least for their employers.
Poor ‘labor is only-employed when labor is
scarce. This country is overrun with © Jack'—
men of little benefit to themselves or tho world,
for, want, not of talentbut a proper application ;
a careful patience in an apprenticeship, without
which success is hardly possible. °

In the great majority of cases the first thirty
years of a man's life is of no value beyond the
acquisition of a knowledge of himself and of
the pursuit he is to follow. If he has but one
or neither of these at this age, there is still the
grenter absolute necessity of an immedinte
application to some pursuit until skill is assured.
It is also better to go up than lo be compelied
to come down.. It is better to be & successful
blacksmith, or earpenter, or bricklayer, than to
be an unsuccessful lawyer, doctor, or clergy-
man. A mnan below his proper station goes up
with grace, while a man above it comes down
with o sore head.—N. Y. Jfercantile Journal.

Caverley's Weekly Age applies the satirical
lash on the pachydermatousbacks of certninlife
insurance companics on the subject of Improv-
ed application for Life Insurance now in use by
the * Gang.” as follows ;

Name in full of person whose life is proposed
to be. taken.

Name of lunatic asylum last confined in.

Age at birth.

Do you think you are at present sufficiently
insane . to nceept and pay for. a policy in this
company ? )

. . Are you conneeted with an insurance journal
in any capacity ?

Ave you engaged. in -any similar oceupation
tending to shorten your h{e. or the life of com-
panies of our clnss 7.
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Are you aware that the prgsidenp of this com~
pany is immensely wealthy (being owner of an
iron foundry in Chicrgo), and it is solely at the
tearful solicitation of our *Board,” thal he is
induced lo accept a very small salary?

Are you also awnre that ‘llm' otle:1~ ollicers
are giving their time to ¢ workiug” this con-
pany for purely benevolent purposes ?

Did you ever inguire the ¢ost of keeping large
families at the Windsor Iotel (horses and
carringes extra) ? '

Arve you green enough to Lelieve that holel
keepers don't chavge life insurance officials ns
much as they do any one else?

Do you believe in. banging life insurance
officers who rob the widow and orphans of the
savings of the husband and fatber?

Will you agree to accept the conditions of
our new. Saleratus Endowment Plan, and not
hother us with troublesome questions on being
dunned for yonr annual premium ?

Are you willing that we should change your
policy from oue plan to another, as often as we
can dv so to ounr mutual benefit?

Aro you predisposed to spasws ol* true in-
warduess ?

Has there ever been a ease of spontauneous
combnstion or spiritual materinlization in your
family ?

Will you agree to abstain from asking dis-
agreeable questions about the name of the com-
pany in which you are insured, after we com-
mence 10 develop our great Equitable: Universal
double back action amalgamation scheme ?

Ave you familinr with the use of firc-arms, if
so, will you agree to leave them at home “"l}en
you huve oceasion. to visit the oflice  of this
compitny on busincgs ? L o
Will you solemnly pledge yourself and, if
necesenry, your tumily’s clothing, to promptly
pay ail premiums and assessmeuts when so re-
quesied, and to obey oll present and fature
rules of the company. without question ?

FIRE REGORD.
Cuarnan, 3up Seer.

John Piggots’ snw mill, at the foot of Second
st, was tolally destroyed by fire Inst night,
together with between 8000 and 10,000 feet of
chair plank and flooring. The mill has been
st down for some time and had only com-
meneed running. again last Monday,  T'he fire
ariginated in the engine room. ;| Loss on mill
6000 dollars, insured for 3500 dollars, loss on
lumber 1000 dollars, No insurance. |

Correspondence,

Correspondence - containing - information of
interest to the business coummunity is desivdd ;
but as our spree is limited, facts briefly stated
are all we can insert, and for such we shall be
thankfol. " [t must uot be inferred, Lowever
that’ we endorse the opinions of correspondents
any more than we do all the opinions contained
in the extracts we make from the leading papers
of the day. 1f mistakes oceur, we' wish it to be
understood that our columns are always freely
opened for corrections. : ‘

LIFE INSURANGE FRAUDS.
Yo the Editor of Lhe Journal'¢f Commerce.
Sir,—~The article in your issue of 3¢d inst in've-
frrence to the attempted frands in Quebec on the
Life Tnsurance. Companies contanis’mnch trath

into this matter,and having instituted proceed=

and some information that’ comes short of the:
real Tacts 10 the ‘case. I have Fone thoronghly

t
Ings nagniust - the: parties most ~closely con-

nected with the frands, T will refrain from
giving the public the “facts untit they ave
proved in Court: 1 found that this frand bias
heen carried on in Quebee for the last fifty
years, and-when any company objects (o sub-
i, they are abused in every form, for daring
(0 refuse or object to what some of the inhabi.
tants of Quebee, thinke their “inherited right,
One thing ['am glad to have 'to sny, that is, all
the respectable people in Quebee are pleased to
know ‘that we are bringing those cases into
Court, and our determination is to spare no
effort until this system of feaud will beeome a
terror, instead of o pleasure to those who
practise it:  Similwe frauds were practised on
the New York Life in Limerick; freland. last
year, and the parties interested have received,
some one year, and. others one yeur and half
imprisonment with hard labor, which no doubt
will teach them o moral lesson. " And to show
thut our netions ngainst those parties hiere were
upprecinted, the authorities in Limerick paid
all tho company’s expeanses, not allowing them
toibenr any portion of the costs of the actions,
aud guve then letiers of thunks for exposing
and prosecuting to - tinal issue s, m o]
fraud that had existed in tieir midst for o cen-
tury past,

Yours truly,
WALTER BURKE,
Moutreal, Sept. 8, 1875,

“@onmméreial,

MONTREAL GENERAL MARKETS.
MoxTrEAL, Sept. 9th, 1875,

Since our last review there is nol much im-
provewment to note in.the coudition of gencral
trade, Dullness is still  the prevailing charne-
teristic.  There is.a confident feeling, how-

or,  that  the abundant fall  crops  will
ist towards a1 Letter state of things. The
ps. cannol set everything right, but it is
asonable to say  that they are likely to pre-
vent matters getting any worse.  That there is
to be an’ immediate improvement there ig little
expectation. - Sovme firms  report remittances
considerably better, but the general state of the
money market is still unimproved. Merchants
are not trying.to press business, as the limited
importntions will no-more than amply suffice
for the regnirements of. the season, so that the
practice of “dating ahead” is not likely to be
indulged in so much this year. 'I'hisiernicions
habit has frequently been vesorted to by travel-
Jers, A commercial - traveller calls -upon a
pussible customerin' July or August, who, ‘in
reply to his solicitations says he does not want
to. buy. any goods just now, but will want
some in the month of October, to which the
traveller veplies that he will send him the gooads
immedintely and date the ‘purchase fronr that
month.. The extent to which this practice has
been carried is greater than is supposed, and
bas been  the eause of many of the difticulties
experienced by some of our wholesalers.

Agnes.—~The shipments for the week include
516" bls, Pots, unnd 30 bls. Pearls to Liverpoul
and Glasgow. Receipts at inspection ‘stores
from 1st.January to ‘DlL;Septcmher, 11,390 bis,
Pots, and 1,742 bls. Pearls; deliveries during
same period 3 Pots 9424 brls. ; Pearls 1,d37bls,

Stocks in store this ¢vening,—Pots, 2,357 bls.;,

Pearls, 1,208 bls. Receipis for fortnight have
been|more moderate. than for some time Dack, nud
prices have advanced ‘slightly. Sales of good
shipping parcels of firsts at 9,15, and of light
“tares at 5.10, from first hand $5.05 for light
tares, sccond S4.00 t0 §4.05, thivd $3.25. Péarly
or three large lots having arrived.

BooTs: AND SHoES.—Jobbers ' a
considering - the ‘times, and: pric

wére gold at $5.50, bul are again very dull, two

¢s"are stendy

without change, so that much less manufnctur-
ing is being done than usual, and no surplus;of
\We ‘note prices
_as’follows :—Men’s " kip* boots, 82.756 "to 3.30;~

seasanable goods is expected.

ditto French = calf,:$3.50- to 3.76; ditto buff’

congress, $2.00 :t0 2,560 ; 'ditto split 'brogins, '

S1.10 to 1.25; ditto kip 'brogans,, SN30 io

1.50; boys' stoga kboots, $1.25° 10 P10 ditio*
“buil’” ‘and- pebbled - congress, 1,40 t0" J150;

fairly busy,

women's ‘bhuff and pebbled balmorals, $1.30 to
$1.75 3 ditto praticlla balnorals, T5e. to SL.75;
ditto ‘congress, The. to S1.75H; misses bufl and
pebbled Dbalmorals, $1.00. to $1.25 ; ditto pru-
nella baimorals and congress, 70¢. to  $1.85;
childvew’s ditto ditto, 50c. to 75¢.; ‘turned
vacks, 25¢. to 50c. .
Dy Goons—The trade in this liue js betwer
this week.  There are o good many merchants
in town, buying pretyy freely.” The volume of
trade will notbe so great as last fall, but busi-
ness will be i a better shape at the ¢lose of the
season than at the same period ast year; no
such quantities of goods (o hiold over. Remit-
tunces wre coming in somewhat better than lust
weelt, amd it is expected, us soon as the farmers
dispose of their produce, that there will be a
decided improvement. .
P13m—This departnient siitl remains nominal.
We quote prices for Nry Cod, nt $4.75 to 35 00
Labrador Ilesrings nlso coutlinue nominal, as
well ag Cdanso, which are quoted at $4.00 to
$4.76. We quote New Sulmon, the stocks of
which are not large, at $15.00 to $17.00 per brl,
Canned Lobsters are worth $1.40 to $1.60, nnd
Canned Salmon $1.75 105).85.  Fish is'sp scarce
in the Halifux market at present that @ number
of West Indin vessels are detained, awaiting
cargoes, - )
Flov.—The receipls by railway and canal
for the week ending the 9th September are
12,516 brls,  Total receipts from 1st January to
9th September are 630,301 bris. Shipments
during  the week ending 9th September, by
River St Lawrence and other channels, 1,134
Since 'our last report ‘the English market
has been tending steadily downwards; the
latest advances by cable to-day rveport dul]
and “Ceclining markets. . This has a very de-
préessing effect on prices here, and during the
week o ‘decline of ten to twently - cents
has taken place in all grades of Flour.
We quote as follows :— Supetior Extra, $6.00 to
6.10; Extra Superfine,  $585 to 5.95; Fancy,
$5.55 10 5.60 ; Spring Bxira, $5.25 to- 530 ; Bu-:
perfine, $5.00 to 0.00; Strong Bakers, $5.50 to’
5703 Fine, $4.75 to 4.805 Middlings, $4.25 to
4.75; Pollurds, '$3.25 to. 3.40; U.C. bag flour
(per 10C tbs.) nominal at $2.50; City Bugs (deli-
vered) $2.60 to 2.65. : 5
Frewnrs—~No special changes to note this
week,  There is yet o limited demand for grain
room to London, Liverpool, aud Glasgow. For
steawm sud elipper tonuage 6s. 6d. - per 480 ibs.
mey - be quoled for grain; 6s.6d. to Gs. 9d. is
the rate for forward shipment. * Steamers’ rates
to Liverpool for other produce ure ; ashes, Potg
25s., Pearls’ 3%s. 6d. per gross ton; Butter 'and
cheese 40s.. A vessel'to arvive was engaged for
Lumber to River Platte at $190.50. .
Tunrs AND Srins.—Business in ihese articlesis
unchanged. The season is not yet sulliciently
advanced- to cnable us to guote withmiy degree
‘of certninty, Prices are as follows :—Beaver,
$2.50 ; Blaoi Bear, $6.00 to $12.00 according to
size ; Fisher, $5,00 Lo $7.50 ; Silver Fux, §25 to
860 ;- Cross Fox, $2.00 10 $5.00 ; Red Fox, $1.25
{0 $1.50 ; Liynx, $1.50 to $1.75; dark Lubrador

“Martin, 7 {0'S3; pale Martin, SL.50 to:$2.50 ;

rime dark Mink,;$3.00 ;dark Mink 2nd, $1.50 to
25 fine dark Olter, $8 1o $10; Fall Muskrat,
12¢to tic. ; Winterdo, 20¢. to 23c.; Spring do,
30¢. ; Raceoon, 25¢. ta 69¢. Skuuk, 20c. to 50¢.
. GraN.—Wheat—"TFhe receipts by f,i_m]\vny and
Canal for veck ending Sept. 9th, were 181,770
hushels. 'Tolal receipts from st Janiaary to 9th
Sept., 5,487,588 bush. -Shipments by River St.
Lawrence and other channels for 'week ending
gth Sept., were 191,080 bush. Several cargoes of
No. 1 Detroit, it is reporied, wercsold doring the
weck; but the prices did not transpire, presumed.
however, to be in the neighborhood of $1.28¢c.
In fuct shippers speak of still'lower’ prices on

‘account of the dull siate of the Englisky mar-

keis.. Corn has declined in Chidago, 5e. to 8c,
‘a biishel- during the week and is almost un-

"saleable’ here.  Shippers say they ‘ennnot pay
"aver tdc-to 85¢.. i Peas, entirely nominal ; none
"in ‘the " market. :
“and are of very good ‘quality. ‘Dealers’ are

Oats.—~New -oals are arrviving

supplying themselves ' from the “habitans, at
about45e. 0 4The: per 40 1hs, Barley; wominal,
at!8bg, Sl .
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Groceuries.—Coffee—There still continues to
be a scarcity of Coffees in the market, and prices
are generally firm, Java is quoted at 3lc. to
. A3c.; Ceylon 30c.; and Maracaibo 27¢c. to 284c.

Zeas—In. this . market are without change and
in moderate demand. . The market is not quite
so firm as last week, but prices remain un-
changed. Mediums have changed hands at 40c.
10 423c.; some low grade Blacks are reported
at 28%c. Fair demand for good British refined
sugars. Barbadoes and Cubas are quoted .at
Gic. to7e.; and Porto.Rico at 7c. Granulated
Ameriean is on the market at 83e., but little
doing. Rice at $3.90 to 3.95 for grocery. Spices
—Black Pepper-is selling at 13c. to 134¢. for
Penang, and 133c. to Lde, for Singapore. fruits
—Raisins are opening at Malaga somesbat
ligler thau anticipated. The fie quunlity of
the fruit will be affected by the dry weatber
and hot winds that have prevailed, Layer Rai-
sins are quoted at $1.90, and crop 1873 ut $L50
to S1.60; there are ng Valencias on the market.
Recent accounts from Greece report the Gurrant
crop severcly damaged by rain.  Currants are
steady at 5ic. to Ge. . Molasses rules at 35c. to
38¢. for Centrifugal ; 40c. to42¢. for Muscovado,
antl 42¢. to 46c. for Barbndoes.

Hawpwane —Trade is geadually improving,
bLui money will not come in fully for a month
or.two, it then, and the teeling all around is to
reduce accounts, ns paper falling doe is in most
cases only partinlly met. Travellers report
crops excellent all through, and that luter on
business will improve naterially. At the
moment there is & moderate sign of life. A
good average business was not be e.\:\»cctcd, and
imports - will. be accordiugly - light, Some
buyers who are holding oft' for lower prices in
lending lines are not likely to be gratified to
nny extent, as freights have advanced, and will
continue to do so as  the season grows luter;
such being the understanding arrived .at some
time ago by the different lines of ships in Iing-
land, andshould some lines of goods commence
to run freely, as is expected, a slight- advance

" may set in. :

Pig Iron—Eglinton & Clyde, per ton of 2240
1bs, - Canbroe,” $20 to Y1, ~Summerlece &
Calder, 822 1023; Langloan & Gartsherie,
$23 to 23.60; -American, $26 lo 28; Hematite,
$30 to 31, Bar, per 100 Ihs.—Scotch and Staf-
fordshire, $2.40 to 2.50; bhest do.; $2 65 to 2.75;
Swedes & Norway, $5 to 5.50 ;. Lowmoor and
Bowling, $6.50 to 7. Cunada £lutes, per Box—
Swansea, $4.75 to 5.00; or Pem,, $4.75 t0 5.00 ;
Arrow, $5.25 to 550 ;. Hatton, $4.50 to. $4.70.
Ty Llates, per box.—Charcoal "10., $8.50
to 9; ditto 1X, $10.50 to 11; ditto .DC,,
S8 to 8.25; Cooke 10, $7T to 75014 x
20, . 25¢. extra. Zinned Sheets—Charcoal. best
No. 25, ‘e, Galvanised  Sheets—hest brands
No. 28, 9. to 9ic. Jloops and Brands per
100 1bs.,, S3 to 3.35. Sheets, best brands,
8350 to 3.75. JSoiler Plates ordinary hrands,
$3.25 to 3.50; fussian. Sheet lron per b, 16c.
1o 17¢. ; Cut Nails 2d Lath, $4.75; ditto, 24d
to 4d; shingle $3.95 ; ditto, 5d to '10d, $3.45,
ditto 12d and larger $3.15 ;- 100 keg lots, 5 per
cent. discount. Cut nails patent Chisel pointed
25¢. extira, Pressed Spikes $4 25 to 5; Shot
Canadian $7 to 7.25. Lead—per 100 lbs, Pig,
56 50 ; do sheetls $6 50 ; do Bar. $6 50. Steel,
cast—per 1b 13c to 134c.. Spring per 100 1b.
$5,00 to 5.60; Sleigh  Shoo $£25 to 4.50;
Tive ditto, $4.75 -to 5.00. Ingot Z'in, 24c. to
25¢. ; Ingot- Copper, 22c. to 23c. Ilorse Shoes
per 100 1bs. $6 to 5.25.. Proved Coil Chain
5in., $6.00 1o, 6.50 ;. Anchors, Te. to 8. ; Anvils
10.to 12¢c. - Jfron Wire, per bdl, $2 to. 2.70;
Window Glass, up 25 to united .inches, $2.20 to
2.30; up to 40 inches; $2 40 to $2.50 ; up to 50
inches, $2 50 to $290.. ; N

Hars 'anp Cars.—The’ business in this:line
appears to be im{:roviug, but owing to, the
amount of stock held over by. country mer-
chants, it cannot be snid to be as brisk as at

this time last year. Remittances are better than-

for the corresponding period of last month.
Hipes Axp Penrs.—There is no special feuture
in this branch to notice this week, and prices
are unchanged as follows :—Inspected hides No.
1, $6 00.per 100 1bs. No. 2, 85 00, No, 3, $4 00.
Cured and inspected 3c. over. - (lipped Sheep-

skins ‘are at 20c¢. to . 25¢. Lambskins, 45c. to
50c. ; Calfskins, 10c. per lb. - .

Learner,~—This department of trade is still
affected with general dullness, but! there is
some | indication of a better Tfeeling in the
market., - Better inquiries have been niade with-
in & day or two, and it is the impression that
prices have touched bottom, and parties are not
eager in pressing business.  We quote:—lem-
lock Spanish Sole, No. 1 B.A., 2d¢c to 25¢; do
No. 2, 22¢ to 23c; Bufiulo Sole, No. 1, 22¢ to
23c¢; No. 2, 19¢. 1o 20c. Hemlock Slaughter,
26¢ to'28c. Waxed Upper, light and medium,
32¢ to 3Ge, ditto heavy, 30c¢ to 33c; grained
upper, 33c¢. to 33c; large Splits, 23¢ Lo 26c¢;
stall ditto, 18¢ to 22¢; ealfsking, 27 to 36 Ibs,,
H0e. to 60c; ditto, 18 to 26 Ibs, 40c to &0c;
sheepskin linings, 25¢ to 30c; Harness, 25¢ to
28¢; Buffed [cow, 13¢c to 1bc per foot; Kn-
amelled cow, 18c..to 19¢; patent. de, 15¢to 18c¢;
gcbbled do., 13c to Loe; rough leather, 22¢ to
25¢. . ‘

Liquors.—Since our last review, business in
liquors has continued quiet, and no movement
lias - taken place to influence prices.” We
quote BLrandies: Martell's per gal. $2.50 to
$2.60; Hennessy's 2.60 to 2.75; Otard, Dupuis
& Co., 2.30; Pinet, Oastillon”& Co., 2.30 to
2.60; Vine Growers' Co., 2.30; Dulary, Bellemy
& Co., 2.30; Jules Robin’s, 2.30; J. Denis, 1.
Mounie & Co., 2.30; in cuses per doz., 6.00 to
15.00; Jamai¢a Rum, 16 o. p. per gal,, 2.25 to
2.35; Hollands Gin, 1.60 to 1.75; Green Gin,
3,75 10 4.00 ;- Red Gin, 7.25 to 7.50; Lighwines,
U. C. per gal. 55¢; Rye Whiskey, 33¢; Euglish
Ale per doz., 2.70 to 2.85; English Porter, 2.50
{0 .2.70; Dublin Porter, quarts, $2.50 to 2.70 ;
pints, 1.70 to 1.80; Montreal East India quaris
1.15 to 1.24; Montreal Lnst Indin pints, 70c to
53¢, :

Navan Srores.—Spirits turpentine in mode-
rate demand, at 43¢.10 diic., as also rosins, tar
and pitch, at Yust week’s prices.

OiLs.—~Business-continues quiet, without par-
ticular change to note. . Cod may be quoted at
574c. to 60c.. Straits Oil at 47¢. to 50¢. . Olive
is a little firmer in sympathy with-sdvance in
Eoglish market, but may still be bought - at
from 90c. to $1.00, according to quality and
quantity. Lard Oil cutirely out of the market.
Linseed Oil—Raw, 55c. to 60c.; boiled,574c. to
624¢.” Steam. Refined Seal, 57%c. to 62¢.; ordi-
nury, 55¢. to G60c. Machinery, 50c., lo 60c. and
75 cents. :

LPaints are in pretly fair demand as a con,
siderable amount of building is going on, build-
ing ‘materials being low at present.

Sanr.—~The stock of Liverpool -Coarse is
fair; cargoes - this season have been pretty
readily disposed of. ‘Prices are steady at 72¢
to Tdc. in quantity for large bags. Tactory
Filled rules at $1.45 to $1.60. :

Woor.~—Business is quiet in nalive wools.

Prices are lower. Ileece, 30c. to 36c. per Ib.;”

pulled super. 30c. to 33c.; pulled No. 1, 26c. Lo
27e.; pulled Black 27¢. to 30c. .
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COMMERCE vie DOMINON LINE.

Liverroor, Sept. 9, 4 p.m.—Breadstnfls, Cali-
fornia white Wheat 10s. 10d. to 11s.2d. Club
11s. 2d. to 118. 4d. - Red Western 9s. 34, t0'10s.
Winter 10s, 4d. to10s. 6d.. Flour 25s. to 26s. 6d.
Corn 31s. ’ :

Cnicaco, Sept. 9, 10 am.-~Wheat steady;
Sept. $1.14: Oct. S1.11§. Corn firm ; Sept 58] ¢;
Oct585c.” Oats steady ; Sept. 351c. ; Oct. 334c.

Omicago, Sept. 9, 11.10 a.m.— Wheat easy ;
Secpt. $1,13F 5 Oct. $1.13..  Corn steady ;- Sept.
573¢; Oct: 58c to 583c.. Oats steady ; Sept.
35jc¢; Oct. 33fc.. Receipts and. shipments—
Wheat 45,5665 and 73,106 bush.; Corn 143,035
and 15,425 bush.; Oats 52,650 and 38,895 bush ;
Rye 7,478 bush. shipments none; Barley 20,612
and 9,380. Receipts of Hogs 5,000, Market dull
and weak ; sales at $6.40 to 7.75 for inferior to
good lots; extra lots sold in bulk at $7.25 to

1.50 closing dull. Pork dull; Sept. $21.45; Oct.’

$20.80. - Lard dull at $12.90.

Cuicaco, Sept. 9, 12 noon.—Wheat du]i; Sépt
$1.134 to 1.131; O

_declined §e; No. 1 S1.264,

ct. $1.134 1o 1.133. Corn_

wenl ; Sept. 573 ; Oet. 573c. Qatsquiet; at ca

35fc; Sept. 3dge. to “3bc.; Oct. 33y, um-@
quict’; Sept. S1.12; Oct. S1.064. Pork quiet ; Qct,
$20.95 ; sellers the year $17.75 o 17.50. Lard
quoted at 12§ ; sellers the year at134,

Cucaco, Sept. 9, 12.30 p.m.—Wheat dull
Sept. $LIle. to Slilge.; Oct. $S1.10c. to
$Liuje. ; Corn_ quict; Sept. 57¢. 5 Oct. 58%c. tu
584c. Oats dull, Sept. 345¢. Oct. 334,

Crrcado, Sept. 9, 3:30 p'm—Wheat steady—
Sept., $1.1345 Oct,, 104, Corn steady, Sept.
'.‘;)Gi}c. ; Oct., 574e. Onts quicet; Sept., 343¢; Oct,
3331,

ToLepo, Sept. 9—Whent lower ; Amber, cash
Sept. $1.26.; Sellers for Oct. S1.28; Nov,
31.30; Old Amber $1.30; No. 2 Red, Cash,
Sept. $1.26.  Cora steady, light mixed 63c.
Oals advanced, No, 2 sells Oct. 40c.  Receipts
and shipments—Wheat 20,000 and 18,000 bush. ;
Corn 23,000 and 42,000 bus.; Oals 8,000 and
7,000 bus,

Derrorr, Sept. 9, 12 45 pan.—Wheat dall and
Corn heavy ; No, 1
Mixed nominal at 69¢.” Outs_stendy’; White
Western 44¢ Barley . quiet: State 32 to 2,20,
Receipts aud  shipments—\Wheat 15,590 and
4,416 bush,

Nuw Yonrk, Sept. 9, 12 noon.—Receipts Flour
9,696 brls.; market dull and drooping.  Wheat
156,117 bush.; dull and very light; inquiring
for sellers at yesterday’s prices.  Corn. 179,200
bugh, ; dull and unchanged.  Oats 168,890 bus.;
quiet 5749¢ bid for prime new No. 2 Chicago.
Barley $1.25 for Canadn, beld sbove buyers;
State sold nt $1.15.  Gold 153,

Tonronro, Sept, 9. —Flour, spring $5.75 to 5 60 ;
fancy, $5.45; Spring, $5.15; Superfine, $4.70.
Wheat—full, $1.22 to 1.24; Spring, $1.20 to 1,22,
f.o.b. Peas, 82¢. Rye 72 ; Oats, 40c. Hay $1710
18, Hops, 30c.: Cheese, 11e. Butter, 18¢. to
20c., 14¢. 10 10 nnd 8 to 10, Barley, 80c. to 90.
Eggs, 16c. to 17, . Lard, $1.00. . Ilams, 12¢ to
13. Baeon, 11c. Apples; $2.50; Pork, $22 ; Dried
Apples, 8c. ) :

NIAGARA DISTRICT -
ITUREEAD
Fire Insurance Co.,
ST. CATIIARINES,

ONT.

 BSTABLISIED 1835,
ASTING
MUTUAL

Five Busurauce Go.,

' Guarantee Capitél. $100,000.00.

President—MACKENZIE ‘BOWELL, M.P.
Secretary—JAMES' 1. PECK, Esq.

A. DE LAET, Manager

foq I_)oﬂi Companies, for the Province of Quebee
T ‘Opices.'—BARRON’S ‘BLOCK, MONTREAL,

-Chambers 5 and 6, entrance 49 St. Joha Street;
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3 i Wholesal 3
Name of Article. Tatos, o Name of Article. W holesale ]
Rates, Numo of Article, Wholesalo .
—_— . Rutes. Namo ot Article y
Sc Sc 3 . Wholosale
H . 8c Sec ates,
Boots and 5110?5 ' SYRULS. o= JTrom (at six months $e. s —_—
Mou's ﬁ?}fl?ggg' " 3 .;Jg g T f}.’,'}gﬁ'.} 60 duys....per gal.| 066 0 € lig — Gurtslmr}i)e,';”.' ‘ White Lesd,diy 0 L5 B
“ « . Standard......orn 8 13 8 ié Eglinton, Ko 1..... 38 88 ga o Yed lcmel"'ry 0 7%
«  Stogas Boots, No. 1 2 b6 MOLASSES, & Brlsy “ Suminere < 155 00 1 00 Venotian Ted,Bugh ] o 70
¢« Stogas Boots, No.21225 Berbadoes .. "per gal.| 042 046 Other brauds, No 10 T 23 00 Yol Ochre, Frenel, o 0. 2t
«  Kuce Boofs. ... e o 875 |[Cubn....... ST oo0 0w Par—Seatel, pr1001vs.. | 240 2 69 WHIDE oo ereeteneins | 324
«  Con. gait. & Ba %00 250 ||Muscovado... “ 000 0298 Refived ... “lugs 28 075
Boys® Kib Boots. .. 1w 200 Sugr LIouse. .ornn ¢ {027 02 $wedes. .. ‘ls00 580 || & Produce,
“ . s. . o iy 00NS—C, ] senes [ : Train:
w“ G?it&r? f e o : ?3 1% Fruit. Cm?xln)gn ff’f{{’f“ cere 300 3% 11;*411 Wheat,..oenras . 000 000
omen's DIs. & BI4D 38 138 |lLondon Layers...per box.|, = — Naton ... o 2‘3? 470 Jllrlelr‘n‘d"\:;lﬁum 118 114
Women's Batts Tou 125 |[loose Museatel.... ¢ 265 — Swuneen, R Spriug Wheat,No. 1, o
Ml:‘:iaes lli‘r:‘l?s . kA ..x_“m‘b i“ b?lxcs.... :- { 38 2 00 ll,e“". T 1195 B oo Chtlcngo, No. 2., } T(i (]‘ (]‘g
i ; « e - ron IVire (4 m'tl . B gsvaas K R
Childs’ Bale.. 05 075 |l [P — 6B No. 6, ver v o Barley, No. 1 042 040
e g ag ol ) B TR IR b5 b
2 060 |G S ol g20 340 Ontmoal,.- Vst 104 9 06
5 Currants . “ 53% G} Tin Plate (4 mil 3 80 COTNMCALeenrrrenrrasns g %8 3 gg
rugs. o a1 6 C Coke .... 7 " [
g “ 12 — 1G Chareunl I go I 88 Flour.
b o ‘ Superior 1 .
Aloes Capo.eiveeee p12 013 i« 20 IXX ¢ . }g -5-0 11 00 1.;‘;'&:{;01- Vxtras GO0 ©
Alum. ... 02 “ 5% ne o« {1218 lg 9 Fanoy 58 b ‘]]9
Borax . 016 017 “ 13 14 LT 8 E Loy . H r:; 95
&g;z‘t’:cos'(l)d“ 8 1%{ 0 ; Fitberts .. :: ;3‘3 135 Hidos & Skins, prib. . g{:;‘)ll;;lfl":}\ .“s 'l' '-)51': ?) ?;8
Cream Tariar |25 335 Brazils, new.. “ 67 4 Gru lide, Inspe'td N ]\]‘Rﬁ{]{,}};}{ ? gg (1)28
ot givood. oo Spices e Inpetagoy 200 0oy [ Louards’.... 35 3o
sxtract 1o 12 . W ow o w nogld o 25 340
g\ll‘x(\l&sg'r Mndr fl.a . 8 El,g (1) (1)2 ?‘lﬂsiu perlby 16 23 Jured and ‘“Sm‘c\us.o.'.:.} -&cg?ﬂ ?ugge Provisions.
G0 'Cll"ac' o180 Calisking, green ........ 0 10 Butier, choico, prlb....
018 0.20 & OV “ 40 45 Lo euredea .., 010 012 Itut ordinary. 021 023
Potass lodide 95 07 ?un 0gS . “ s5 100 Sheepskins....... e 02002 018 020
Quinine ... 2 25 ' “f;i{i}.‘;‘,‘,m “ oF Toather, (at 4 m’ Lork, mess, nev og 883.;0 g
Em}“ ]AlSh” 0 2y0 3 [{Jamaica ( 25 ’ m’ths:) 13'|g:‘l: é|::h IMU 21 60 -3 33
Farts ot s 425" 4 50 [}, Unbleached o | e In lots of loss ti acon, Guuady (Lreen) | % 12
artarie Acid. . 045 050 |{African : 22 — S 10 e han 50 Cumberland. ... 24 0 00
: Allspico" . ]gx 154 Spn':"l Sn]ly('c.l htlﬂl?r Tigms, 2::?]%%1 g (1)3 8 88
A . g1 y, Ist gl ‘“ GV ASERE .
arovrin P | N eeon | gt g 4
. 8 N . “ 1 nnis , N sard ..
; « T - “ 255 quality,mid. wts,,Ih 024 025 Bgps. . i oMLOTG
) ; DO.No. 2 erienns 993 028 Tallow rendered........ 016 0 mf
TEA, (%31&‘0;105!0 and Rice. Blll;il‘;llo So]t:lNo. 1 020 021 Salt. 0 U740 073
C8. . o. 2 by < a.
Japs ’ AT . do. 2. 018 019 .
apan, com. 1O perIb. | o gy g go || Ramgoon won-| 300 395 || Dol i 025 01 || Livervool coqrso-ro:o | o 7
“ 1|n9 to finest 040 0474 %ﬁggﬂ.:’..]‘._. ..perlb, ;,3 ° Og llu}'xleﬁs, best 0 i% 8 '2)59; h('\clory J.ullcd ........... g ’15 ‘1’ (l;g
hew sea'n do w0490 57 pioea, e oo 8§ 009 ¢ “No. 841 033 || Wines, Liquors,ote.
Japan Nugasaki....,  * 050 060 QY RN R 6} 0 71 Upper heavy. 033 0 50 Ale : Englis] y
Y, 'Hyson, common « (087 049 ., 4 % light sa3 0 : English, dozon..qts- | 579 o
tomodecisrinnisss « |027 045 Sundries Kip Skins 090 105 || Brandy: pts, 2o | 00 8
Gunpd. s & flucst,, | 005 076 iBath Bricks rer English.. 065 07 "oy per g Mon 0 LE
unpd, fuir to mod, "« 0375 0 40 |[Taylors Cl;o;:”]“t'l e doz} © 31 37 Hemiock 7 ]\[u)rlo'l)]’ gallon. .. 270 290
lmperh{;“e"todnm“ o 816 )iEpps’ Cooom ey 4 28 D‘m {3’5" 055 065 llclmes:y's CREOS. 1 aer s s 250" 2 60
R no to fineet, 8 35 040 [lSchepp’s Coconunt, 3 T ight, 045 00 Martell’s 50S-.cee0ee 1 875 000
Twankay, com. (6 - % 005 | 110 andaes'tod. ’ 31 Shite 116 130 Otard Dupuy & Co. cusos | 3 50
00d.. .- * 0 lo2s 028 Schepp’s Coceanut, " Rats ey 024 026 J. Robin & Co .| T80
Qalong .+vierireees #0260 B (|41, and asvted. . Enamoned Co 018 020 || Titto, Roedorer & Cos 7 50
Congou gommon.. « | 028 0382 Gelatine, Cox’s ... per doz| 110 106 Patents. b o Gﬁgﬁ{{'l’;’”""“-
R R L R A b3 8 | o BRI ) B
Souc'l.xong common,, ¢ 030 0 :‘%25 33533231"11’ “é‘.]ii‘" “ 114 i “5:'] gl g ‘}Zé 8 .lzg Cnrteolemcho. "qm: ‘{é gg :1!:.2) /0
@ medium. @ {040 040 T e sreairn €6 Hide Ioiuvy 020 030 || Gin: Deluypers, porb [ 19 80 20 50
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COeesionresnes % | 0G5 075 |[Arrowroof........ ¢ 114 . . 600 D5 Kuypers greon ciacs, | 5 o2
éalil%\:‘méec,d « }? 20 400 : Il)e Kuaypers rod Cusoscer | 2 :’;g 400
rCandy...... ¢ = s >inets por gal... T2 760
COFFEES, greon. Jur Solt, 2 doz. | 144 0ils. “ ; 1230
T onse ","---oz.- fl-]per doz.| 1 4 Cod Oil Ameriea ot 047 Hontmans 8::.05 7 80
. Castile So T -g ‘Do Newfoundiand. | 0 ‘(1;6 °u Greon ondes. ... 1673 160
OG- DT . 088 636 ’ 7 Olive Ol sor ot 138 (1) 82 Tigoth's O1d TFam........ | 359 37
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ArcRibio. v eaense « 1025 028 || Tinfourmontus): Lard il “lode 1 0(.)4 ’}z’e!ni.mm Wl 2 gg 235
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o 3 (3)8 (0) % 1(':9171’9 2 26 Macm"c}_)oxlud. 0 674 0 65 \‘v mmgll:s, 65 o.p. per
% Bris) . S;n%eé 021l 09 *e Yeeravaneeseoss ] 000 065 Pllrgspirits',‘é.(.)‘ OD.)lQr 0. 6l 062
--perlb.{ 0 073 0 7} Cut Nails : .- Olive salad..... o0 oovuee 190 : F‘{’ %"‘PP“ ......... O
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Soeiniwdi o eaou | ol | R pon || e | om 0w
S Y w9000 Liest, No: 23, 080 8 Paints, &c. F#up oo seedrneen 000 .0 00
C. A, ) ¢ e 00 000 (T 0 ‘Wool. :
Ga “ | ousyosg o . 840 9 || “\yhite Lead,genuine o ‘
Granulated ~ * v | QU8 008 || Horse Nails : 9.0 93§l in Oil, pors Ibs 2 50 Cannda, West........... | 030 035
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Man ufactores,

CEORGE Rﬂ.U&aH

© 24 to 34 King and Queen Streets, Mouneal,
BAGLE TOUNDRY,

MARER oF

vy, and Poctable 4
el P, Boild md Bailee
ining Machinery, Shafting, G
lmpro\ul Hand aud Power 1oists

t Eugines,

Marine, S

Doukey

Waorks, Mil il

ing aud Palleys,
Sale maker in the Doininion of

Blake’s Patent Stone and Ore fFreafer,
with atented Jnuvrovmm!nis

AGENT FoR 1‘11()\'1\[‘1’ OF QU or
WATERS' PERVFECT ENGINE (-()\'l‘ Iu\Ol\
TUE CHIER CllA RACTERISTICS OF
WHITESIDE'S
INPROVED PATENT
SPRING BED
Are comfort, dux.l]nllt_) and convenicnee.
i, WENTESIDE & Co.,
G4 und 66 College Street, Montreal,
The trade supplied with bedding of all kinds,

T

OTTAWA HOTEL

-The' chief resort of the leading merchants of
both Provinces in Lhcir visits to Montreal,

BRUWNJ& & PERLEY,

Py '01)1 L(.tu:s

NEW

AT 0 BOSERL SEAD.

or I
PROVINCP OI‘ ONTARIO,

L

COMPILED, BY PERMISSION,

CFROM IR

Special Maps of the Post Office Depart-

mend,

Which. h.l\'chccn several’years ‘in ]\rcp-u'.ltmn,
and are just completed, 'showing  Counties,
Towns, Villiges, Ruilway and Telegriph Sla-
tions, Post Ru‘lda Post Oflices, Savings Bunks
and Money Order Ulhu,a and Shartest distaunces
hetween all Tow: ns, vin Mail Routes.

This WMap is printed from new and hanad-
somely engravead plutes, and is bt.Elll-
txfully coloxed

Mounted on /u)[lusus a e Vup or in ‘Covers
fvl(h:l as'w Locket llup

- D,

Walker & Mllc~ Publishers, Toronto.

(P. 0. 10X 945)

Willing & Williamson,
AGENTS,
TOR 0 NTO.

———ES

Insurance,

THE CITIZENS
INSURANCE  COMPANY.

FIRE, LIFE GUARANTEE & ACCIDENT,

Capital Two Millien Dollars—g103,000
Deposited with the Dominion
Government.

HEAD QFFICE, - - MONTREAL,

No. 81, JamEs SrREET.

DIRECTORS.

John Pratt, Viee-Pres
Henry Lyman,

N. 1. Corge,

. L. Cassidy,

EPWARD STARKE,
Manager Life, Guarantee nnd Aecident Deprtinent
PPN HPTERNSPN,
Manager of Fire Departinent.
ARCIPD MeGOUN, Sn:crctlt'ry-'l'l'nilsnrcr.

Sir ITngh Allan, resfdent.
A(lulplw Rtoy.
“Andrew Allan,

Fire risks taken alequitable rates based upon
the irrespectivemerits. All clabwrs prowmptly and
liberally settled. )

ONtARIo BraNcu-No. 52 Adelaide St.4ast, Toron to.

@APETAL

Iice-1r e\ulcnl,—\\ LLLIAM ANGUS

Col. A.C dL. H,\uwoon. D \’muhoml

sJARDINGE, AL, (I'ropr

<A 38
Hon. M. 1. Cocuraxe, (Senator,) Compton.
Epwarb 1. Gorrw, (Mmmgmv- Dirccior )\[ontmnl
J.ML BRowNING, (D)
Col.-A. A. STEVENSO , Montreal.
J B. Pounior, ALY, luvluu, Du Loup

LIS confiied l:)

with $1.0,000 tranefereed from
ite Gover: mmm. at, Ott —

The Uswe
hundreds of h
of »('purmnw r

Polidies tv pay for seehjossns,

l)ir(,ctma )

AGRICULTUR

v de Nowe e, Monde,} Montrenl, -
jdent Canndian’ Taper Compaity,) Montreat.

-esident umnul of Av'n(.ulluw ,) }lunllc.nl

Jt insures Live Stock against denth by lightning,

1t retutes Mills, Shops, Tunnerics, Stores, l]olclﬂ-, and othe
lienvy losses, s affords o certain Guarantee to those it Insures, -
11 isn plrely Canadiin Instifution, its business i& confined to-the! Dominion
braneh of Insurince, and unde stand tlmrou;,hly the
t has' o rger subseribed and poid-ep Capital thun,

oS w hich hnve devagsated onr Jarge cit

e oy anics, penderie Bw orthless thiusinds of polices’ upon t]xc
e Unel fugs and Farm Property from Dusiness hazards,

Thise (,,um) wiy insnive sgainet logx andd ds LIage h) Lighining as well as llne .h is Uxu

Farwers uu\l others will cotnlt thesr owh u\(uc%x by insuring in this Company.

“ CANADA
AL INSURA

L @ o (]

ey & o b

Head O/fzce 186 8T JAMES' ST]’EET -

e > b A— .

OFFICERS:

URANCE C

GF M@NTRE.&L-

BNY

OO
- MONTREAL.

I'resident,—CoL, A C. DL l’l‘l‘\lbhl, ”AI WOOD, DA .G, , Managing Director,—F I)\VARD . GOl'l'

IlLs]u,olm —FAMES 1L sMIT1

DIREGTORS

»THOMAS LoGax, Sl\mbxouhe
’L M, M;\uo\\.Q\m 00,
L. 11, B are, Montmagny,

'R, MULAoLLAND, Cobourg, Ont.

requirements of the Fary niers as i cl

iy of any, 10

WJoun Fisng, Coburg, .
R, AGur, (U.\nku) In;.mso“ Qut,
L. \[ULLLUIK, .\1 ., (1'".'sldl_llt St Johu's ' Builk,) St. Johns, Q.

cand is under tiie management of men 'w, ‘ho hmc devoied mat

S,
any other Company’ in_ Caneda coufining its business to thio snme cln
he Agncul(uml 118, Co. of Watertown, upon {he re-insuramnee of the ¢
iy

¥ 1 2
ng its Policy holders the best secr anadian sk of siid Go., mi

trance Compuny in the Dominion.
s within: o' few years paist, ‘dostsoying’

rml‘// (,umlum Insurance (,omp.m_v obliging

D“JANTAG—ES OFFERED. ;

L)uu tor to instre nothing more lm/.lrxlous {lun_ It nrm Property and Residences.
reither in the Building or ou the premises of tho 'Assured,
r h}u.trduus property, and. makes a specialty of 1"'um Prupcny nnd Bl

igs. fn i wot ﬁixb'je’cn .

isks, | , It has 860 000 togetle
inb in ﬂll $150,000 depo:-ncd witl

millions upmi milllons of(loll. s o prnpmly, nnd nunlu
humcb ol our puoplc are cony ineing proofs of lhc wikdom of our mi;,mul p:‘\

itself by its Charter an

¥or farther miormnuon, please call on our Agcnts, or Address the Managin
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Assurance Company

. Dominion Bonds ,

Dominion G per ¢t stock .

Moutreal iarboi Romaa 6 63 ]7 Covaonn

93
Isurance, STOCK AND BOND REPORT,
L[ - REPORTED BY OSWALD BROS., MEMBERS OF SIO(J\ EXCHANGE, MONTREAL.
) Divi Closing
n NAME. :lleJ(]:z:‘iilig(ll Rtest. D"‘I:i‘lind Prices
Accident wa anece Co o ubscribed st | et i
; Y
OF CAYNADA- British North Americn . -),bl’l‘ GO0 1,170,000 l‘“r,('
Canadian Bank of Comny 6,000,000 LDO() 000 b 126 1453
. ‘The only (.,A\'ADU\N COMPANY cnlol, devoled City Buuk, Moutreal,. 1,600,000 000 102y
} to Insurance ngninst Accitients, and giving definite Dominion Bank, . .ceeas 070, 25¢ 118
, Bonus to the Policy holders, Du Penple ... 1,600,001 974 100
This Company is not mixed up with Lno Fire, m Fastern Towns 1,500,000 19 115
: any otherelass of Iusnrance. s for Exchange lz'mk 1,000,000 0 w7
. _ b()() 000
: (N JS AN L 1,080 QU0 .
ACCIDENT INSURANCE | jamiito. .00 Loom o
atlons, and can thevefore transaet the business upon Meghanies’ Bank . uo() (mn 5% 70
he most favourable terms, nud o SECURIL basis, ﬂ‘-‘lclnmllr Bank of 20 {8, 7 1003 101
Metropolitan ... ] UOO L 607 I(\rl “
Dresident :—SIR A, T. GALT, K.GM.G. \ml»;\{wlm‘m..,. 22000:000 | 180800 4004100 i W 151’(1}5
3 Montrenl .. 2 () 5] - TRa
MANAGER AND blccma'rM:Y: A\l'\)l]lt:lnll‘v .. 11 838 8?'3 1 1‘5; :l'i‘:: .B,M.’(.’ o 3 1883 1534
Nationale... .. LH00.000 | 2, 00000 4,000 4 W 718
<7 ) J Ontario Bank. 000,000 | Si0430400 X
E D VY A R D R A' .‘IV L I I\ G S ) Quebee Bank ... 2,600,000 2 T R
MONTREAL. l.u\'n] [0 unmli.m . 2,000,000
3} St L "$40,100
- — ',llf]m‘mm]\, i 2,040,000
b ” nion Bank 2.300,000
SURET YSHIP Ville Marie . 7,600,000
q1{E CANATA Brildiug mul Loun Associs 25 760,000 GO0, ()
: C'mxu{l {nnulml Credit, & ] THOLD0 » SH1L,I85
o . T, Canada Loguo ane \l\m;:-i 0. o 1,600,000 v
q‘ U \ E{ %N'E‘ Eq‘ 4‘ q/‘é?ﬁg EDA ﬁ % Canadinn Navigation Co. veceeane oo 100 N SRS Il P T U A
Ru/f s V1 ¥ . Dominion ‘Tolegrapl 1] 500,000 i 1{1(“
. PFarmers' & Mechan e 250,000 1. y
) .. Treehold Loan & 100 H00,000
Makos thoe Granting of Bonds of Suvetyship its tinron COI
speeinl business. ‘There is now N EXCUSE for {i:“:l*l‘:'c‘}l i
any ewplove 1o enntinue to hold 13 frionds under Montrenl City ¢ 0 i
such serrous liabilities, as he can at ongovelievo | Montreal City I'a 400,000
themand be SURETY FOR BIMSELF by the pay | Richelien & Dutaric 1,500, 01)
t ofa trifiing annual sum to this Compan Provinein] Buildine : ‘
ment ofa g : pany. ,Jlm]mrml(l.unl(lmg Yo ] ub LS00 W1t
o TOR . avonta Constnuwe CGas Coo,
HEAD OFFICE: MONTREAL, \ (uld) . . : s conoon |
A e ’ » ? g ) . iz H
President i—SIR ALEXANDER T, GALT. d“.ti’&'.,‘.,‘ {‘f::‘,!.',‘,';‘ ,,,‘,‘}1‘,‘,“3' B B0 e
Manager : jngs Compuny . 50 800,000 725,000 | 185,500
EDWARD RAWLINGS. SECURTTIES Toranto,
Canadian Government. Debeutures, 6 per et. stg. ~
. . Do, do.
CoxyERCIAL UNtoN Do. do
. B X da

0o | 7TTHONTI6R

25 1033
Do. Cor mlmnbpu: ct, Bowds ]g‘g‘ 93"
o Do. 7 C 1164
. ‘Toronto OIIJD": 06 o
N County Doebentu T1
LONDON, ENGLAND, Townrlip Debeutu i} o6

CAPITAL - - - £2,500,000 stg.

INSURANCE COMPANIES,

AMERICAN.

_Bmisn, - (uotations on the London Market, Aug. 160 ) \When [No. of

Ty
- ) X i orgtizdi<sh'res, |‘\,\\n* or Co'y | .\h B nn'
Deposited for the benefit of Cunadian policy- | No. | Last Ix oo gy |23 st 1363 | 20,000 Agriubtural ...} § ~
holders —S150,066 Shares. |Dividend = sule | 1883 1 1H00| AStua Lo ol Havt, lfin
holdersy—5160,966. . ny £ 1ISU0 | 20,000f Fitun FoolHart! 00 1 2034 1 205
: o = l.:l_ﬂ ll:n(l()'ll.\nlm(l of Il-nl 100 11057 | 200
. S | s l( m e N G el y 1863 |- 8,000/ rav lers" L&A 100 | 178 | 180
50,400 C. Union 19,0, & M A0 5 0110} T.oudon,
BOARD OF REFERENCE FOR EASTERN CANADA. 5,000 1) Edinburgh L 0o {1 |- ea RAILWAYS. Shrs | Aug. 16
, 20,000 {5 b L2170 [Guardian 100 1y 69 . . . T —
J. G. Mackenzie, lisq., 1. M. Glarnean, Esq. 1 L T i and 8t B por etz i b K100, 108 104
Y . o . e vew : 200263 x.d, g et ! :
T. dames Claxton, ¥sq., Edwmd durphy, Bsq,, Lite Ass'n of 40| 83 o ‘};‘; Cm)ml x Southern 7 i ]n e st Moyt
Jawmes Fervier, juty., Esqu, W, R, Rosy, Bsq., 35862 [ enneneee|London Ass. Corp.| 25 | 1231 581 Lo, 6 e, (S
) ] : 10,000 1 Lan &1 e 1 (n\'mll llnn‘nl\( Joias 1‘” 113
391,752 D Liv.Lon& o 2707 1316 ew b'rov, Cw ed n dis -
. ‘ 20000 | 20 | Nerthern 1 o | & " 0. . G Gy 0’| 101, 103
Fire Department.—~Insurance granted - on 10,000 North it & Mer| 80 | 63  #5t Dot londs. 2 o] 9w
. oo v o . Fipat 1* 5]
(1\\'cllmg—honses and mercantile llal und their .,U‘,(,l,f, (l.ll::,:.',',\l., SR ik 10779 ._gf:fo Do, Sacorul I
contents at modernte rates, 1:0,0.0 Royal st g i2 Do, Thivd Iy
100,600 Seoth. Conin 1] 2516Great Western .. L.
Life Department~The Life fands nre set 0000 4 G Seottish Ly, 1| 299 ;;g ghmr ¢ ]l)m N
2 Se & B . W ¢ :h. .
apart for the exclusive security of Life Policy--|  oosn _3(5) oot Yrov, It & 1y M0 (30 6 1810 Do, G pat Zcmtlmmh 1560, ...
holdel's - o ‘ IR Infernational Bridye,§ p.e. Mor Bds|.
. ’ : 4,000,{ 4 lﬁs.ihl. } Star Life .......} 20 | 13 12} |Midland, 6 per ¢, 15t Pref Bonds .| 100
; . . . N ' 8
A consideration of their ferms is invited, 5000 | 5-6mo B ATADIAN, 5 18901"11 North! "81\ s OB o o] 100 | 92 %8
full particulars of which will be ehcer fully given . 5 |Candda Life .. o:| 7T Poronto, Greyand Bruca stock.. ) W00
_at their o‘llcc, E e f}i}:,’jﬁ:}i,.l;l}ifnl; 2]100 onto -uul;\nlpnaqxl{",b;n‘r:l\(:l. i T R
: Sun Mutual Lifs..1100 | 10 |, D0 nonds .
435t I:‘ra.ncms Xavxer stréet, MON TREAL. [ tsbladen thske ¥iralion | 10 f1do. | Wer'ton, Grey & Bruee 1’ o It Mor
Montreal Assur’eal£50 | £5 |

I'rovineinl . & M} 60.{ 76
(‘m.bec l~1rc...... 400 1190

¢ Mariue... (100 .| 40
Ouenn City Fire ..| 60 ]0
Western Assur'ce.| 40

EXCHANGE.

- 80 80 |i3ankon London, 60 days ..

.|Gold Drafts’do..
llll 145|Gokt at noon...o... 020
- Ilom 811 to S600. .

FREDERICK COLE
- Gel}(f?‘al, Agent;

15,000 |74 bo &
*T per ccnt on ful y paid up shares.
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The Royal Canadian

Insurance Company.

el & - § P

C AT T AN

BS,O000,O0C0.

Cash Asscts nearly S$S1L,200,000.

BOARD OF DIRECTORS

J. B. SINCENNES, Vice-President ¢ La Banque du Peuple.”

JOHN OSTELL, Director ¢ The New Citp Gas Co’y

ANDREW W"[LSON Director “ The New Oity G'lS »
“ City Passenger R:lil\vay " Companies.

M. C. MULLARKY, President *Le Credit Foncier du Bas
Canada,” Viee-President ¢ Quebee Rubber Co.,” and Pres-
ident ‘¢ St. Pierre Land Co.”

J. ROSAIRD THIBAUDEAU, Dircetor “ La Banque Na-

tionale.”

and

V. F. KAY, Dircetor # Merchants’ Bank of Canada.”

ANDREW ROBERTSON, Vice-President ¢¢ Montreal Board
of Trade,” and Vice-President ¢ Dominion Board of T'rade.”

DUNCAN McINTYRE, of Messvs. Meclntyre, French & Co.,
Wholesale Dry Goods Merchants.

HUGH MACKAY, Hsq., of Messrs. Joseph Mackay & Brother
Wholesale Dry Goods Merchants.

OFFICERS:

President—J. . SINCENNES
General Manager.—ALFRED PDRRY
Sub-Munager~DAVID L. KIRBY.

Vice-President.—JOHUN OSTELL.
See. and Treas—ARLCHUR GAGNON.
Marine Munager.—CHS, G. FORTIER.

Insuves every description of Fire Risks, Inland Cargoes and Hulls; also, Ocean Cargoes and Freights on First-Class
Steamers and Sailing Vessels,

Efead Office, 160 St. FJames St., Montreal.

THE MERCHANTS'

OF CANADAL.
Incorporated by Special Act of Parliament of Canada.

CAPIT AT,

SS1L OO0,000

WITH POWER TO INCREASE TO $2,000, 000

HEAD OFFICE, ;

BOARD O F
Dresident, - - -
Vice-President, - - -

PD\VARD MACKAY, Esq., Director Bank of Montreal,
. GOULD, Esq., Prcsldent. Corn Exchange.

IION PETER MIT(JHI‘LL M.P.

JAMES G. ROSS, Esq, President Quebece Bank.

JAMES MacDOUGALL, Esq., Miller.

DIRECTO RS.

MONTREAL,

WM. DARLING, Bsy., President Board of Trade.
A, W. OGILVIE, Esq. Director Exchange Bank of Canada.

éLE\ WALKER, Esq., Merchant.
APT,
JAMES O’'BRIEN, Esq., Director. Metropolitan Bank.

AUGUSTIN OANTlN TSQ Shipbuilder.

JAMES LORD, Esq,, (of Messrs, Lord, Magor & Munn,) Merchant.

W. SHD[’IIDRD President Ottawa River \Tavngnuou Co.

BANKERS——EXCHANGE BANK OF CANADA.

SOLICITOR -—J C. HATTO

MANAGER -

ESQ. ;
JAMES K. 0OSWALD.

—

This Company was mcorpomted by Act of the Parliament of Canada for the purpose of earrying on the business of Inland and Ocean Marine

‘ Insurance, more cssecmlly throughout the Dominion of Oanada.

It is propose

to do an extensive Inland and comparatively limited Ocean Marine business.

The large and continually increasing business of

our Lower Ports and Inland Waters is daily demanding increased insuring facilities, which at present are wholly insufficient for the wants of the
community.. This want this Company—a strong home institution—proposes to supply.
There still remaing some of the capital stock of the Company unsubscnbed for, which is noyv offered to the pubhc, the Directors being desirous

of 1m.vmg the full eapital subseribed.

: Appl\mhm\ for stock to be made to the Manager, at thc Oﬂlcc of thc Company, 55 St Frangois Xavier Street, Montrenl

T K OSWALD MANAGER
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THE NEW YORK SUN.

The approach of the Presidential election
gives unusual importance to the events and
developments of 1875. We shnll endeavor to
describe them fully, faithfully and fearlessly.

THE WEEKLY SUN has now attained a cir-
culation of over seventy thousand copies. - Its
readers are found 1 every State and Territory.
and its quality is well known to che public. We
shall not only endeavor to keep it fully up to
the old standard, but to improve and add to its
variety and power.

THE WEBKLY SUN will conlinue to be o
thorough newspaper. All the news of the day
will be found in it, condensed when unimpor-
tant, at full length wheu of moment, and al-
wiys, wo trust, treated in a cloar, interesting
aud instructive manner.

It is our aim to make the WEEKLY SUN the
best family newspaper in the wortd. 1t will be
tull of entertaining and approprinte reading of
every sort, but will print nothing to offend the
most scrupulous and delicate taste. It will al-
wnys contain the most interesting stories and
romances of the day, carcfully selected and
legibly printed.

The Agricultural Department is a prominent
feature in the WEEKLY SUN, and iis articles
will always be found fresh and useful to the
farmer. : .

The number-of men independent in politicsis
inereasing, and the WEBKLY SUN is their paper
espeeially, It belougs to no party, and obeys no
dictation, contending for principle, and  for the
election of the best men, It exposes the corrup-
tion that disgraces the country and threstens
the overthrow of republican institutions. - [t
has no fear of knaves, and secks no favors from
their supporters.

The markets of every k'n1and the fashious are
regulnrly reported.

The price of the WEEKLY SUN is one doi-
Aar o year for  gheet of eight pages, and Gfty-
siX columns.  As this barely pays the expenses
of the paper and printing, we are not able to
mnke any discount or allow any premium lo
frionds who may make special cffurts to extend
its caleulation.  Under the new law, which re-
quires payment of. postage in advance, one dol-
lar ayear,-with twenty cents ihe cost® of pre-
paid postage added, is the rate of subseription.
1t is not necessary to get up a club in order to
have the WEEKLY SUN st this rate. Any one
who sends one dollar and twenty cents will get
the paper, posipaid for a year.

We have no travelling agonts. i

THE WEBKLY SUN.—~Eight pages, fifty-six
columns, - Only $1.20 a year, postage prepuid.
No discount from this rate.

THE DAILY SUN.—A large fonr-page news-
paper of twenty-cight columns. | Daily circuln-
tion over 120,000. AN the news for 2 cents.
Subscription, postage prepaid, 55 cents a month,
or $6.50 a year, To clubs of 10 or over dis-
count of 20 per cent. '

Address, “ THE SUN,” New York City.

SUBSCRIBE

TOR TUE

Jawenal of Commerce,
FINANCE

INSURANER REVIEW,

Office, 102 St. Fmﬁcois Xavier §t.,
' MONTREAL.

‘Wm: EWING, Inspector.

Inuurance.

Xusurance,

Norih

INSURANCE COMPANY.

Jritish § Yperoantile

t
ESTABLIFHED 1509,

Subscribed Capital, - - £2,000,000

FIRE DEP ARTMENT,

The Company ingures almost (\vmjj- deseription of
Property at the lowest rate of premimmn correspond-
ing to the nature of the risk.

LIFE DEPARTMENT.
BONUS YEAR, 1875,

‘Che next division of protits for the five years since
1870, will be made on the closing of the bookk on the
31st Decomber, 1876, All policies on the LPurticipating
Scinle, opened Dbefore that date will share in the
D vision,

Al last Division the Bonus declared was at the rate
of £1 bs. per cent. per antum on all sumaassured, and
ihe previonsly verted Bonuses. On policies of old
standing, thin was in many cases oqual to £1 1898, per
ceut. per aunum on the original sum assured.

Ninely per cent. of the whole DProfits is divided

Camong fhe assured on the pnrticipming senle, which

is a8 large a ehare of ’rofits as is allowed by any
oflice, :

P'rofits are ascertnined every five yenrs.

Agonts in all the cities and prineipal towns in the
Dominion,

MACDOUGALL & DAVIDSON,
Managing Directors and General Agents,

72 St. Francois Xavier St.,
Montreal.

NEW BOOKS.

The Tusolvent Act of 1875; including full
notes to each section, Tariff of Costs, Index, and
List of Cases, By Iugh MacMahon, Esq., of Os-
goode hall, Barrister-at-Law, (London, On-
trio). '

Toronto: Willing & Willinmson, 1875.
pages. Cloth $3.00 ; half calf $4.00.

This is the title of a timely edition of the In-
golvent Act which hasjust comeinto operation.
Every care has been taken in annotating to
give the latest decigious of the English and QOn-
tario Uourts, and in some cases of importance,

full notes of the decisions of the Courts of Que-
bee have been inserted.

274

Under some of the divisions, such as ¥ Com-
position and Discharge,’””  Dividends and Fraud
and Fraudulent Preferences,” the notes of cages
are numerons and full, so they will be of advan-
1nge not onty to the Legal Profession,but also to
the non-professional cnquirer who can under-
stand therefrom - the principles: by which the
Courts are guided in adjudicating upon' the
varions questions which come before them under
the Bankrupt Laws,

The greatest care has been bestowed on the
Index, which will'be found unusually copious,
while the list of cases cited has received equal
attention in its preparation. .

Every precaution has been taken to ensure
correctness ; and an endeavor has been made by
careful annotations to preserve the work within
moderate limits, 80 that it mightbe presented in
a form which, it is hoped, will prove most gen-
erally useful. R o

Royal Insurance Coy.

OF LIVERPOOL AND LONDON.
FIRE AND LIFE.

Liability of Sharecholders unlimited.

CAPITAY, - - = = - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.
Every description of property insured - at moderate
rates of prewminm,

Life Assurances granted in all the most approved
forms.

H. L. ROUTH,
W.TATLEY,
* Chief Agent

THE STANDARD
LIFE ASSURANCE

COMPANY.

ESTABLISHID 1825,

ITean Orrics Fok CANADA, - MoxtrEAL,

Policies in foree, over Eiglity Millions of Dollars,
Accumulated Fund, over T'wenly Mitlions of Dol-
T8, '

Income, over Three Millions and n half.,
Claims puid in Canada, over $500,000.

TFunds inveated in Eugland, United - States and
Canada, with the most perfect safety.

Depositod at Ottawn, for beucfit of Canndian policy
holders, $160,000.

For information as to Life Assurance, apply to any
of the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

QUEEN

Insurance Co'y,

OF

LIVERPOOL AND LONDON.

—_—00-—

CAPITAL, - - $10,000,000.

—00—

FIRE.

All ordinary risks in-surn(! on the minst favorablo
terms, and losses paid tmmedintely on being ostablish-

o LIFE.

The Security of a-British Company offered.

A.MACKENZIE FORRES
H. J. MUDGE,
Montreal,
Chiof Agents in Canada,
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fnsurance, Insurance,

Insurance,

LONDON AND l;\NCASIllRl‘

LIFE ASSURANCE € 6.

Or
LONDON, ENGLAND.
HEAD OFFICK FOR CANADA,
Molson's Bank Chambers,

ST. JAMES STREERT,
MONTREAL.

LivarpoolzLondonzGlobe

INSURANCE COMPANY.
LIFE AN’D FIRE

The LONDON AND L. ANCASHIRE grants every.

B Capital - $10.000,000
thing desirable in Lifie Assurance, and hns deposited Funds X 700’
> nvcsted in (‘mmdq. - 700.000
with the Dominion Government, the sum of (xovexmnentl) Loslt for Security of
Canadian Policy Holdors = -~  150.000

$100.000C.00
FOR THE EXCLUSIVE BENEFIT

OF
CANADIAN POLICY HOLDERS

Security, Prompt Paymentand Liberali-
ty in the Adjustment of Losses
ave the Prominent Peatures
of this Company.
‘\’\ :\l),\ it OARD OF l)]l LB
How, 1k Chy
polity . \
< [Messys, David 'loll'\IILL
ANDER S, Hinkg, Es., Qn ALEX-
perl, Ganre, K. r‘\l Gy
Trrover: 17 e, 1sq.

G.F. C. SMITH, Resident Secretary.

Medicel. Referce—D, C. MacecaLLuy, Esq., M.D,
Steending Counsel—Frenerier GuirriN, Kaq., Q.C.

Agencies Established Throughout Canada.:
HEAD OFFICE, CANADA BRANCH,
CMONTREAL.

Active and Energetic loeunl and Geweral Ageuts
\\ﬂnled to whom most liberal inducenents will g
oftered

Apply to address,

WILLIAM ROBERTSON,

‘xllun(/yor Jor Canuda, Montreal,

The Otawa Agriculturel Insurance Company,
| CAPITAI, - $S1L,O00,O00.
HEAD, OF].‘ ICla:

W@mms ton SBiveect, Olavras

President—THE HON. J;\\IFS SKEAD. Viee-Iresident—R. BLACKBURN, ESQ LD,
JAS. BLACKBURN, bccrel(nl/

$5O OOO 00

- Deposited vwilli Governinent Ve Ol”‘ protection
of & OoZu, sy7eolders.

T'his. Company Insures nothing more Im,.mdous l/um F(u mn 1’;0])0: ty and Drwate Residences.
INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,
Farm Property, Private Residences, Chnrches, (‘on\‘cnts, avd Risks of a similar Class, -

No Insurance effected on Manufacturing or Commereial Risks, thus avou]mn' 10=50a ﬁ om, s“ ocplnﬂ'
ﬁxeu, to which many Gompnmes are liable.

Farmels und others ownmg Private Dwelling Houges. will. fingq 1t; to their

advantage to Insure w1th this Company, i
" As its Rates arg much lower than those of Compnnins doing & Goneral Busmess.

Your PROPERTY is SAFE in the “0ITAWA /” Insure wzllz ’Lt

Rntcs and all mfoxmntxon required given on npphcntmn to

G. H. PATTERSON AGI:N

26 St Sacrament Street MONTREAL

BRITON

Medieal and General

LIFE ASSOCIATION,

(mpxlnl and Invested I‘lmdsnvex, 554 000,000,
Aunual Income, over. B . 51222 000 00
Government Dq)osn over "100, ,000 00

Policies payable dur ing lifetime
at ordinary life rates.

[B) npphcmmn (\Uuoh(s ]

Clnef Offices, 429 Stmnd London,
Ivad Office for the Domnnﬂn
12 I’LACE D’ARMES N ONTREAL,
JAS.” B M. CHIPMAN,
M unugcr
(Hu-b( ¢ Agency—No, 40 St. Peter Sticet.
DA\'ILL \lc(.:]lu, Jun,, Agent.

Pheenix - Fire Insurance Company:

. LONDON.
Established 1782,
Established in Canada in
GILLESYLE, MOFRATT & CO,
(-uwml Agenes for (mmdq
Insurances effected in all parts of the World, Cinims
seftled with promptitude and liberality,  Head
:\rvulm.\ Oflice, 101 St. ]u'\nm:a Xavier Street, Mone
ren
Rowre, WL

Agency 1804,

Tynre, Inspee. Jas. Davison, Jan,

BRITISH AND FOREIGN
MARINE ]NQURAV(‘I« COMPANY
CAPITAL, . - - - 721,000,000 Stg.
GILLESPIE, MOFI‘ATT & CO.,

Genernl Agents [or Canada.
Lower Port, aund Ocenn Risks. taken at
Lowoest Carrent Rates,
Head Agency Oitice, 101 St. l<rmyms Xavier Street,

MONT l(l AL
Roungne W. Tyre .A - - ‘-‘ -

THE
Provmcnal Insm ance Co.
OI‘ CI\AAD;\ ’
CAPITAL - - $1,000,000.

Intand,

Manager.

Fire, Ocean, and Inland Marine,
~ INSURANCE.
MONTREAL AGENCY,

“160 St Peter (cor. of Notre. ])nmc) St.

THOMAS ALFRED EVANS,
‘ Agent.

‘ THE
Journal of Commerece,
Finance and Insurance Review.
DEVOTED TO
Commerce, Finance, Insurance,
Railways; Mining and Joint
Stock enterprises.

Issued every Friday Morning.
SUBSCRIFPTI. I,

Canadian Slle( nbexs - e - §2ayear
British - - - 10s. sig.
Ameriean “‘ - - S3 U8 ¢y

OFFICE: E*{change Ban k Euilding,
102 FRANGOIS "XAVIER -STREET

Corner of Notre Dame Street,
MONTREAL.

M. 8. FOLTY & Oo.,
Publzshers & Proprictors.



