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BUSINESS FOUNDED 1795

. AMERICAN
BANK NOTE COMPANY

Engravers and Printers

. BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
"CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

- Work acceptable on all Stock Exchanges.
. Special safeguards against counterfeiting.

HEAD. OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
BALIFAX MONTREAL TORONTO "Im

Bmﬁsn AMEI;ICAN‘
BANK NoTE COMPANY

1IMITED
ENGRAVERS OF i
BANK NOTES, BONDS, STOCK'
CERTIFICATES, POSTAGE AND &
REVENUE STAMPS and all mope: |
. tary documents. {8
The work executed by this Company is a$pted
| by the ‘ *
; LONDON, NEW. YORK, BOSTON |
‘ and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches: i 1E8
TORONTO

MONTREAL [
701-3 Traders Bank Bidg.

9 Bleury Street

&
5

=

The GENERAL ACCIDENT

ASSURANCE COMPANY
> OF CANADA

Continental Life Building
(GORER BAY AND RIGHMOND STREETS)

~ TORONTO.
— 4 .
- PERSONAL ACCIDENT
HEALTH — LIABILITY

——

b3
CMRLES cocksmyTT, D. R. WILKIE,
% President, Vice-President.
. 6. FALCONER, C. NORIE-MILLER,
Managers for Canada.

bes
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13
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.Western Mortgagt
For Sale .
SAFE and PROFITABLE INVES‘I'ml‘S

{
Mortgages and Land Contracts covering anly first-
class improved farms for sale either separately or in
lots of ‘$5,000, or $10,0c0 at discounts whicqﬁévith
the rates of interest drawn make . atfractive inyest-
ments for - the careful investor. I securities
absolutely guaranteed and looked Witer by this -
Company and collections made at } of 1 per cent.
Wirite f!)r information regarding some of these
securities and also description of properties covered.

The R. H. Cook Mortgage
Company
Head Office, ARCOLA, SASK. R. K. COOK. Maager

REFERENCES :
Union Bank of Canada
Canada Permanent Mortgage Corporation
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A. G. WALLIS, Secretary. W. S. cox.on.”'-“
Oourt of Directors -2

The 'ﬁnladian ‘Bank of Commerce;

Notiipdf;is hereby given that a dividend of two per

cent. upgn the Capital Stock of this| Institution has been

* declared | for the three months ending 29th February

next, and that the same will be payable at the Bank and

_its Branghes on and after Monday, the second day of
March next. ‘

i

'Thtﬁk ttansfer books will be closed from the 17th to
29th Felbfu’pry, both days inclusive.

By bi’aer of the Board,
| &

| ‘ ALEX. LAIRD,
) K . General Manager.
" Totonfo, 21st January, 19o8.
1

- Founded 18:8. lm*" 1822
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Tﬁn of Toronto.

IMPERIAL BANK

THE MONETARY TIMES R g
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; * Dividend No. 106.

——

NOTICE is hereby given that a DIVIDEND OF TWO AND

ONE-HALF PER CENT. for the current quarter, being at the rate

4 TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock

of this Baok, has been declared, and that the .!nt?illbepayahlo
of the Bank and its Branches on and after L an
The 2nd day of March mext.

1o Shareholders of record at tbe close of business on the 15th day
of Fébruary next.
' THE TRANSFER BOOKS will be closed from the 16th to the
g5th day of February next, both days inclusive.
By onder of the Board, “
D. COULSON,

The Bank of Toronto, Toronto, General Manager.

M&dlwﬁ

OF CANADA

DIVIDEND NO. 70

Notice is Hereby Given

That a Dividend at the rate of eleven per cent. (11%) per
annum uopon the Paid-up Capital Stock of this Institution has
been declared for the quarter ending 31st January,
1908, and that the same will be payable at the Head Officé and
Beanches on and after

Saturday, the 1st day of February 1908

The Transfer Books will be closed from the 18th to
the 31st of January 1908, both days inclusive.

By order of the Board,
D. R. WILKIE,

Tﬂuit;. Ont., 24th December, 1907,

UNION BANK
OF CANADA

4 BOARD OF DIRECTORS:
_HON. JOHN SHARPLES, - - -
M PRICE, Esq., Quebec,
,“

|
|
1 —
i

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head’ Office : E BRGH.

...................

Arex. Bociz, Generak Manager. Jas. L. AnpE
LONDON OFFICE: 62 Lombard Street, E.C.
Axp. WartLiz, Manager. Gzorce S. Coutrs, Aﬂf Manager
Circular Nu.'-&um.&l Letters of
: "

HEAD o'no'l* .
E. L. Pease, General ; W.B. ¥ t
C. E. Neill & F. ). Sherman, Assistasit General Managess.
Arthiur & Kenilworth Guelph iagara Falls Cen i
tre
Chpao"m'iu. Hanover& Elmwood .
wa
Cornwall Niagara Falls Ottawa, Market Be
. QUEBEC %
Montreal Montreal, St. Cath- Mountreal, St. Paul
Montreal, West Ead erine St. West -Montreal Annex
NEW BRUNSWICK
Bathurst Edmundst. N tle
| Dalbousie Fredeficton Rexton
{ Dorchester Moncton St. Jobn
NOVA SCOTIA
Antigonish ondonderry Pictou :
w m Port- Hawkesbury leymo
i Lunenburg Shubenacadie A5
PRINCE EDWARD ISLAND
Durban i
~ DLAND 8
St. Joha's SASKATCHME
—ra ’
Calgary Edmon! wa'  Regi
BRITISH COLUMBIA 28 |
Alberni Nanaimo Rossland \Y
Chilliwack Nelson Vancouver,
New W, ter Vi s
Grand Forks North Vancouver - Vancouver, East End
Kelowna Port Essington  Vancouver,Granville St
Ladner Port Moody
Camaguey Havana, Gali Se.

OCapital Authorized, $5,000,000. pitat F
$4,322,000. $1,900,000.

BOARD OF DIRECTORS : |
C. D. Warren, Esq., President. Hon. J. R. Stratton, V! + President.
C. Klwaﬁ. Esq., Guelph., w_{?, , Esq.,/'Waubaushene.
C. S. Wilcox, Esq., Hamilton, E. F. B. iohnuon. 5
H. S. Strathy, Esq.

HEAD OFFICE: TORONTO

B

' Stuart Strathy, General Manager. |
N. T. Hillary, Assistant Gen. Man., S ntendent of Branches.
nspectors—R. P. Sherris, J. L. Willis,
BRANCHES 1 ONTARIO

Arthur Fort William Orillia roy
Aylmer Giencoe i S, Falls
Ayton Grand Valley Owen Sound 4
Beeton Guelph Port Hope {Ta
Blind River Hamulton Paisley [ Th d
Bridgebur, Hamilton East Prescott 1 Tilsoubingg s
e Hepworth Ridge ¢} TATE Rood
Cargil Ingersoll e o / King §pd Spadina
Clifford Kincaggine Rodaey * . nd Broadview
Drayton Kenora St. Marys Towe
Dutton Lakefield Sault Ste Marie Wi 9
Elmira Leamington Sarnia Wipona ™
Elora Massey Schom b.'} >
East Toronto Newcastle Springfiel Ws
Embro North Bay Stony Creek W etibwae:
Fergus orwich B Stratford [ &
ALBERTA “MANITOBA snsmgcncwm

Cal; ina

E dmionton ‘ Weh Selku 1

Stestler

BANKERS

Great Britain—The National Bank of Scotland. New York—The
Nationa: Bask, Chicago—First National Bank. Buffalo ~M

atiooal
« Montreal—The Qugbec Bank. .

U —————————
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'rcllants Bank of canada

Vice- President, Jo-;m- Hopesow, Esq.
Chas. R
h. Alex. Innﬂ..

%‘F’

i

:

. Maple Cresk
In Utrsp StaTes—New York Agency, 6 and 6 Wall St W. M. Rameay, Aget.

1%, GREAY BRITAIN. The goysl Bank of Scotiand
m&u&. - = - A. B. Parrerson, Masager.

Bank of I‘Iamlltog

i Di
HON. WILLIAM GIBSON,
J. TURNBULL,

ownéx ll.?l‘ﬂla 2 s,
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Collentious effected in all parts of Canada promply snd chesply.
Solicited.

T

he| St Stephens Bank

Giy-shl-ﬂ&Cuntha. NnYofk.B-thn
Mountreal, Bank lo-a-l
Drdh“u-ym the

mp DOMINION BANK =5

Head 0ffice, Tm Canada.
Pﬂdnp. - - $8,800,000
ve Fund and Undlvided Proﬁu. 5,000,000
Assets - - 48,000,000

E. B. Osize, M. P Pudden( WiLmor D. MATTHEWS,

t; A. W. AusTin, W. R. Brock, R. ]J. CarisTiz,

AMES CARRUTHERS, Jauss . Fov, KC M.L.A., A. M. NANTON,

‘. C.|EaTon. CLARENCE A. Boen‘l' General Manager.

-nAgud-throqhomCamdandtheUniudsm
Collections made and remitted for promptly.

1 R Drafts bought and sold.

comnurld and Travellers’ Letters of Credit issued, available

in all parts of the world.

U op BanKk of Halifax

Wi, nopn‘rsou

IN NOVA SCOTIA Amberst,
minion,
m.,v!l‘w

IN un'

N
N

DIRECTORS
Wn. ROC

c.c ’G M
‘ luamn. BO. m.'bnm

Oﬂﬂce. .....Halifax, N. S.
L.

Gexenat Manacmz,

8

Bear River
m Bridgewater, -llubot DM Digby, Do-
Lawrencetown, Li
P " lﬂm Luo;bnrg

~Arichat, Baddeek, Glace By, laverness, Mabou,
" Sydney Mises, Whitacy Pier. Se

DI D—Charlottetown.
INDIES—Port of ‘rnmdu.
Juaa, P Spain,
ogln.nro. DENTS
‘estminster Bank, London, England

LA BANQUE NATIONALE

EsTABLISHED IN 1860.

800,000

mnc msﬁu’s—u’lmlld remittances—commercil
credi bought and sold at the ]

lowest quotations. &

Information su lﬁlolndutnlhndm““
most favorable French markets for Canadian.

Wchnthhmwmmuthuurmw
a special staff for the accommodation of travellers and
of credit.” We issue circular letters ot credit p& n
cities ot the world. We have established a system of
uonreorrupondcntunndnquiﬂn(onlyam R
cashed.

We solicit the visit of. Canadians to ou hh"- o

i -ult 'v'ﬂ'
willbcncavedwithcofdhlt by a b all desirable

”"Mfmhdm

Canada, rrespondence desks, are
Canadian Banking system i-_ch_;v__ﬁ_c‘_‘;"_"_w
;.\_q

No red-tape.

EASTERN TOWNSHIPS

Capital $3,000,000 Reserve Fund
HEAD omce - ¢

in the province of
za..?....m“.-.......ﬂ-

COLLECTIONS AND BANKING
u«m‘rlnronmn::m“
Savings Bank Department at O-'W

anches LBERTA aod B
B o MANITOBS ALSERTA ol T T
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Hunited Empiré Bank
pf @Canada

HEAD OFFICE—/—/—————
CORNER OF YONGE AND FRONT STREETS
TORONTO.

-

“THE NATIONAL BANK OF
SCOTLAND, LIMITED

facorporated by Royal! Charter and Act of Parliament. Mm

Capital Subscribed ............ £5,000.000 M ,000
R 2onitisnsatnnnmipesmnnion £1.000.000 ,000

Caliod .. c.oicco. . covsnien £4,600,000  $20,800,000

Reserve Futd ........coc0nunee £900,000 ' § 4,800,000

Head Office - - - - EDINBURGH

Tmﬂmmww G-n-i(ﬂ* Secretary *
mmammwm“

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
sble and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

_

/——

GEORGE P. REID,
General Manager.

=

THE METROPOL!TAN BANK.

- % DIVIDEND No. 69.

NO n-c oma-duu- -d ‘ v:m

ey i ’ﬁ WO om':‘ P Capual S e
-t

n-cmll pyu&n&.ﬂﬂoﬁcaw-’," .u.h-

Saturday, the Ist Day of February, Qﬁ.

The transfer books' will be closed from the soth to the asuary,
-wl.buﬂ.y-a.dm ”“’”

The Annual General Meeti d'theShuchulhn
he resolution Qm M.x-.nd Im)ﬂhhﬁ‘."w

, »md the

Wedneuhy‘ the 19th day of Felmury.j

; mmmnu.&numdnod«hm
By order of the Board.

GEO. P. SCHOLFI ng‘
nager.

Toronto, 17th Decémber, 1g07.

CAPITAL P .

i ——

PROF suu.sus " B
J ead Office ‘

R erteee. |  TORONTO. cw'um. 1
Every depar otl.'Bd” l-"‘—ofCMln-ud.nunl- {
dividuals, firms and corporations and sold. - pm.pdy ’
executed. |

THE 'BANK OF OTTAWA.

: undivided profits, $3.327,832.48.
PIIAY.
B. u-c.

nom OF DIRECTORS
DAVID MACLAREN, Vice President.
Ify-m.

H. K. Egan.
Y \LP. Denis Murphy.

D. M. Finme Asst. Gen Mgr.

l-naw-.-c.o.mw Duthie.
Wom in the Dominion of Canada |
mmhm-‘m&o'ﬂ

in every
meu
INVITED

business entrusted to it {

THE STERLING BANK

Offers to the public every facility
Mhdnm’a"ndmmm

A SAVINGS BANK DEPARTM in =
tion with each Office dwmm

F. W. BROUGHALL, General Mansger.

% Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.
m = - ‘7.’1
Undivided Proﬂu over $1, mm

Branches in New Bruaswick Nova Scotia and
Prince Edward Island. +
R. B. Kessex ]
- General Manager.

|

| bonds,

'THE FARMERS BANK ‘OF (‘,ENADA

RN

Notice is hereby given that “the
Annual General Meeting of the ‘tlﬁre-
holders of the Bank for the elc&on
of Directors and for other buslaess
will be held at the Banking Homg in
Toronta, on Wednesday, th ggth
day of February next. The chan‘ f’Wl“
be taken at two o'clock in the ﬁer-

‘;‘*.

By order of the Board | E
W. R. TRAVERS‘*

Z General Mahger
Toronto, January 8th, 1go8. :

noon.

(ki o 9

'Lu'

mu;y\uno CASUALTY conntlf»

The annu: ll ;(alemt nt for the year ended lk&mh' r 318t
igo7, of the \hr\l.md Casualty Company, ¢f fBaltimore,

shows a surp of $933,028. The premlumc feserve 1s
| $1,452,737 pronuum tax reserve, $421475 jhm\umnt\é’

anies, $2,817; and reserve’ er un adjusted
claims, $805,587. The stocks and bonds Keld: ti:h: Com-
pany are given as $2,741,250, and_they are uppr d on the
market quotations of l)ueml:rr 31st. The Landd am |securities
held are as follows, the figdres given being, iin sorder, par
value and market value:
$38,033, $35,818.66; aty of Charlpttérgen, 4 per
cent bonds, $10,000, $9,500; city of Vancouvet, 3§ per <ent.
bonds. $10,000, $9,500; city of Calgary; 4% pet qant. be »mh
85,000, $4,750; Canadian \urlh(rn Railway Cpmpany, hrs

dge other ¢

mnngkxe, 4 per cent. bonds, $44.773, $44.77 318 Ca n.«dmn
Northern Railway Company, f‘qu\pnu nt, 5 per: c@nt. bonds,
| $10,000, $9,600; and Canadian Northern Raglwiiyl ompany,
equipment, 4% per cent. bonds, $25.000, $2i4,000%

The Company inspects and ensures glevators,
automatic sprinkiers and flywhecls, and: isSuds 1l -classes
of accident, health, employers’ and publit lighility and

general water damage policies.

City of Toronto, 3} jper cent.

I ————
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A TME-TRIED INVESTMENT || THE STANDAR LOAN
b.mngw?dymu?dnaﬁgx’ | securitz COMPANe.. i

institutions| [¥has a record of more than half 3

T T e & s For Your Capitl - - $1,12500000
and stre " In this time an experience has Reserve - - .

been gained which' entitles its Directors and 2 c u‘mn
Officers to e considered e;r.uevtl:eini the nelechov; Assets m
of ice, $afé securjties for t nvestment O E i

= .- Earnings Pt o

Capital, fully paid; and surplus exceed
B{'ﬁ;&’:isp" "oRE" HALF "MILTION . ALEXANDER SUTHERLAND,
Its record ‘lr:t i - and -tr;mthh cpnnilunt; This Company fOﬂ'el’sl to lcl-Pmnlx;::r AID. U‘AI_
i 1y st itory for Savings, a ” ECTOR ® ;
:::F)cubne:::;ed’hv: bnpgo.hcld a very hi"g place wage mers a sale place ' W. S. DINNICK.

in the catintatibh of those conservative, cautious | | for tHeir earnings, with
investors, Both in Great Britain and Canada, DirgcToR

who prefer| alisblute security to a high rate of RIGHT HONORABLE 5
i i e LEGAL IN-

TR BOR TRUST FUNDS, and are §| Three and a half LORD STRATHCONA awp

by the Cagadian Government as the | - Per Cent. ROYAL, KCMG.

> Deposit reduired to be made by Insurance Com-
i S, etc. i ; Z==—-——— INTEREST =—===—= e
We shall hL:lni to send you a specimen .
a ke

Doiorele i f o b Aeemi Bz~ || § NATIONAL TRUST
Write for ¢ rvﬁjloday. :

CANADA PERMANENT | B L. oo rone roronts

MORTGAGE CORPORATION

Toronto Street, Toronto

.

e Sinking Fund lr-g‘ﬂ

"um“ & Erie Investments .

' B . : | RNMENT B ..
Loan and Savings Co. | GOVERNMENT Bl | roument st ny st 6 3
[ MUNICIPAL | | Assols o

DEBENTURES e

One Hundred Dollars and
is; ane to five years, '

CENT

Executorf and Trustées are authorized
by statutg toinvest trust funds in these
debentures. | —

: L'L w. ka' | HUME CR(I)‘.:::;N";'. J |
i i Debentures
THE lO ﬂl lID BAIADIAN lﬂll For a limited time we will issue

\ debentures bearing 5% interest
NCY' COMPANY, UMITED | - poosbi bttt ament

F : Loan Company
The Annpal' General Meeting of the 12 King Street West

Shareholders will be held at the Com- HON. J. R. STRATTON, President.
pany's ices, 103 Bay Street, Tor- F. M. HOLLAND, General Manager.
onto, on Wednesday, 19th February,
1908. hair to be taken at noon.
By order of| the Directors, )

V. Bl WADSWORTH, Manager |

The Ontario Loan and Debesture Co., || -

JOHN McCLARY, Pres. LONDON, ONT.

Toronto, [#ecembef. 3rd, 1907. ‘ C‘Pi“‘kse“s‘:i':‘;?sn‘;@_’%@ Pai:‘;sph.w-.m THE cl"ﬁl u'nm ‘-"‘-

. o ,O00
Total Liabilities $2,208,5 43 Total Assets $i4, 168,450

" ' 47 Debentures " 52 || jnvestment Company, Limited

Per Annum Legal Investment for Trust Funds

" T S .
Toronfo Morfgage Company || ™" eeriscn oo~ Notice is bereby given

L S : Mor.lgnge Loans on lmproved Real Estate. Meeting of

4 (YR T 0 Teeate 5. ALFRED M. SMART, Manager, G"'ec"' will

Camrar Pafhur | - . - - $724.55 00" o 23 Toronto St..in
Reserve Fusp |- - - ;325000 00 the Company,

ToraL Assems - - - - 2527025 93 of Toronto, on

. 1908,
L Prosident i ' 5th day of February,
o N N S s, ClaRk, SMITH, KERRY & CHAGCE || WEDWESOAY, the

receive the *
N e b ) at 11 o'clock forenoon, to
Vice-Prefident, WELLINGTON FRANCIS. ComsurTing Anp ConsTRUCTING ENGINEERS

DebentuIF Issued to pay 4%, a Legal Invest-’ Hydraulic, Electric, Railway, Municipal. Industrial ~
meat for "':d{" ~ S N W.U. Code used. Cable Address “*Smithéo.”
Loans [made o improved Real Estate, on ||| Rooms 124.7 Confederation Life Bidg.,

favourable térms. l TORONTO
w*urn GILLESPIE, Manager | | CecilB.Smith  J.G.G.Kery  W.G.Chace

| . 7
[ .

|

| Toronto, Nov. 37th, 1907
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The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Subscribed . 31,000,%
Capital PaidUp - - - ~- 700,
geserve Fund - - - 700,000

BOARD OF DIRECTORS
L m Hon. Lord Strathcona and

t Royal, G.C.M.G.
President.
Sir George Drummond, K.C.M.G. }
o, S eV ice-President.
Asgus Sk W, C. Macoox.
' ::w Hl;n R. Macay o
£ B. GrusssmigLos A MAcCNIDER
C M. Havs A. T. PaTERson
C. R Hosmex Sk R. G. Remo
BV lluuﬂl James Ross
nmns-lhl Suavennessy, K.C.V.O.

S Wi C. Van Homwe, K.C.M.G.

TORONTO BRANCH
SANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager. J

e ————————e et T A
ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, -

Acts ‘: Executor, Trustee, Administrator,

Assumes entire charge of Real Estate.
Acts as Transfer Agent for Corporations,

Ernest S. Bawr, Manager

IGRIGULTURAL SAVINGS & LOAN
. COMPANY

ONTARIO
L...““""‘"‘.... .:1:'.:::'.::.'.:'..' 53000

C. P. BUTLER, Maocager.

EXECUTOR

AND

TRUSTEE

This company may be appointed Executor
and Trustee under your will, thus securing
you a permanency of office and absolute
security such as no private individual
could give, at an expense which is no
greater than occurs when pnvne individuals
are chosen in similar capacities.

THE TRUSTS AND GUARANTEE
COMPANY LIMITED,

14 KING 'STREET, WEST, TORONTO.

Capital Paid Up aad Surplus, over $1.200,000.00

T

JAMES J. WARREN Maa. Dir.

ADMINISTRA; OR
TRUSTEB |

The officers of the Corpurmoa will
be pleased to consult nlldyim with

those who contemplate a them-
selves ¢f the services of a | Com-
pany,/ All mmnnm will be |

as strictly conﬁdeoM
Wills appointing the
Execttor dre received for §
FREE OF CHARGE. ‘5

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS ~ Newest

Established over Half a Century.

BROWN BROS. umie.

Manufacturing & Commercial Stationers.
51-53 Wcllu”- St. West, Toronte.

| Time Saved is Money
Made by purchasing
: MURRAY'S

INTEREST TABLES

at 24, 3 34 4, 43, 5, d
Nlllt:u to $10,000, h‘om 1533\? g
a‘.mpcrku- to other interest tables, so these
pest, as they will last longest.
Price $10.00 3
B W. MURRAY,
Accountant Supreme Court of Ontario, Toronto

SAVINGS & INVESTMENT SOCIETY
LONDON, ! Bmm
Itereat ot & per cont. payabe bal-

TR mnou K.C., President .
NATRANIEL MILLS. Manager.

pr—

THE DOMINION

EASTERN

treal

Tickets on Sale daily Dec, st o Y8t
inclusive. or European P-tngcn
Nov. agrd to . Sasts ——Conespondtn!
Jow rate to poipts "East of Montreal a
GREAT BRITAIN and CONTINENTAL EUROPE

CHOICE OF ROUTES

Liberal Stop-over Privileges. Dining and
Sleeping Car Service unexcelled.
partment Library Observation Car be-
tween Winnipeg and St, Paul.

uncwnm BY THE

GANADA SUGAF
REFINING [ill Ln

MONTR‘EAL.
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C. E. A. Gold’.l
CORPORATION

NS

FOR TRU FOR INVESTO RS

Emﬂhus Jarvis & Co., Toronto

mq»- Toroato Stock Exchange

A¢CIDI=N TS AND DISEASE
The Om Accident and Lloyds Plate Glm

Insurance Coap.alo. .
lmc Attractive Policies, cov Accident Accident and Sickness
en, Elevator, Ge-e: and Public Lisbility, Plate Glas s

h Im.ﬂb“l“ﬂ E. TORGNTO

THE DOMINION ASSOCIATION b

or

CHARTERED ACCOUNTANTS

‘Incorporated by Special Act of Parliament, 20d Ed. VII,
Chap. ‘58, 1902.

COU_NCIL 1907-8.
' Officers
President—A. F. C. ROSS, Montreal; 1st Vice-
HENRY BARBER, Toronto; 2nd
A. F. RIDDELL, Montreal; Treasurer—G. T. CLARK-
SON. Toronto ; Secretary - A, K. FISK, Montfeal. .
Past Presidents: Elected by Ballot:
JOHN HYDE, Montreal. A. F. MITCHELL, Montrest, |
W. H. CROSS, Toronto. JAMBS GEO
A. W.STEVENSON, _ J. F.CUNNI
Montreal. Ottawa. .
JOHN MACKAY, Toronto. W. SIMMS LEE, Halifax.
4 LIST OF MEMBERS.
Carter, R. Halifax, NS,

G-s‘l'-“
c""c-d-n-.auo

‘Larmonth,
u-w-.s-.

fax, N.S.
P. Mon
My. . Toronto.

EPFBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

el wsuM sowos sG» ats POSITIONS OF TRUST. &e.
Write for particulars

EJ. HOBERTS, General
TORONTO

Manager

DEATHSTOLL OF RAILWAYS.

—_—

’

2 | The Largest on Record.

The ygar itjoy claims the largest list of railway fata]i{ics,
in the histpry of Canada. There were 587 people killed and
1,608 m_|u*ed About three: people killed in 1907 to every one
killed in g906 i This is pesitive undeniable evidence (taken
from the teport| df the Railway Commission), and shows that
such fataljties arp on the increase. . »

Now “h'n :lrg you going to do about it? Has the thought
ever occukred fol you, “If an accident were to happen me,
where v&oqld I bd and what of my family?”” Reason it out in
any way bnu l}ave a mind to, you cannot but recognize the
fact that the risk you rum is great, and possibly you do
\recogmzc{.thwr vou should carry accident insurance. Then
the knowledge of a thing to be done should lead to the doing
of it. Take out an accident insurance policy tg-day, don’t be
a regrettdf

-

In thc rnnudcratmn of puhr\ investigate the merits of
the Tnplp Indemnity Policy issued by the Ocean Accident
and (,uarpme(- (Jorporation, Limited, Trade‘rs Bank Building,
Toronto, Pnd the test will be complete. If you so desire, call
and have| thui' methods fully explained to you. We believeg

they are =lhc 5in;plest and at the same time their Triple In- |

demnity F’ulir& which. pays to vour beneficiary three times
the face value' of the policy in the event of your death by
ranlway ucndeﬁt, is concise, grants probably more pnvﬂeges
than any other with no annoying technicalities, and the
assets behmd t’he company are a guarantee that all claims

will be fylly met. You should know more about the Triple
] Polldy than you now do. Get busy to-day.

C.A.M
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mmndnwn-wcm"

roihn recommendation,
S!NG! S ASSURANC! COHPAKY OF LOIDOI
this requirement.

Llablljty und Vlorkmon B lmnnl

uiremen No hi
mfnmc\::y S

ALSO ALL KiNDS OF A“llill‘ AI HEALTH
CAPITAL $5,000,000. CLAIMS’ wunw |

RAILWAY PASSENGERS ASSURANCE

OF LONDON ENGLAND.

Head %ﬂd‘ _—_— Bny and ‘MGé. Toronto.
Tekpt;ull‘el‘-.ain 4713, Call up or write Head

DIVIDEND 87

6
per annum, payable half-yearly.

for FOURTEENTH Annual
Sheet
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Head Office: The Peoples Bldgs.
lo.m.’“t
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A BANKING STUDY.

The scientific elimination of the Sovereign Bank
from the active banking history of Canada illustrates
the art of unconsciously getting rid of the unnecessary.
The defunct institution did little else but create an un-
comfortable feeling in the mind of the powers that be, ]
of the powers ‘that would be, and of the public, who
wandered around in an atmosphere -of uncertainty.
When seven years ago the Sovereign Bank raised its
young and somewhat impulsive head in this gray world
of conservatism, it was said 3 new era of Canadian
banking had commenced. Our financial instititions had
fetamed, and most of them do retain, their grave, frock-
toated mapners while at the same time unwittingly
absorbing the impetus ' given by the youth of a new
‘untry. But the Sovereign Bank became a disturber

l"‘{'ﬂine a row of the nation’s money storekeepers
tonducting business according ' to worthy and time-
mored traditions. Picture the advent of a newcomer,
with his bundle of brass-band %nd aggressive trading
2100s. That hands would be raised aloft in undis-
mka_nd gt_?nuinc horror, that firm foreheads would
- In pain, that heads would shake wisely, and
ume the paternal tfit—all these things were natural.
S and must not, be. But they were. And
ing so? .
n.m(,)uf banking public, perhaps, at first welcomed such
ations. The great phantom army, ‘‘They’’—They
Wcarry ‘l‘)ame”Run}our upon their shoulders, year in,
hﬂr?c‘;:ﬂh"rhey- said these happenings were good.
the plai things sicken. So many to-day, perhaps, wish
. Piin instead of the fancy monetary diet had been

“ Years passed: The Sovereign Bank became a

» Partly real, partly imaginary, upon our banking

B . S ————

A

B

e B 5
system. Its little quips ‘‘caused great irritafion to the

other Canadian banks, who
very friendly to .it.”

knife ‘cut . deeply.

é¢red.  Its heart was cast out.

were

in con
Multum in parvo.
In the month of June, at the bank’s|
meeting. arrived the physician. lgcent
have . strenuously pleaded to not being sick % Its pulse
was felt; it was squeezed hard, too. er g
tation, the operation. Possibly more than o
offered to lay the patient upon the m '
It sliced away a millig

- As to the personality of the bank—it

sive.

glience not

ol |
éh annual

The conva

m.’l}'
e consul-

The
dollars’
was smoth-

In that, grievously had it sinned.! Fhe sin of
to-day may be the virtue of to-morrow. We
yet excessively aggressive banks dotted thra

land, and they may be counted as right. @ From our

present viewpoint such a contingency i8 fbut of the
Times may come giving birthi to a new

reckoning.

viewpoint, and consequently to a new era
But while we are as we -are, revolutio
martyrs, or unrecognized originalists, or ‘m
The personal errors of the Sovitei

their day.

were unfortunate. ~Not only were these.
gerial, they weré directorial also, althou

loans were negotiated without consultali

directors.

But returning to the bank’s bedsidé

cians announced that their cutting had

drastic.
And, perhaps, he pondered.
were divided, not so much

The interested onlooker

could

‘banking.
be

. numerous
(| with the

# keen and

l:z that, too.

From that)

me opinions
as to whetheff the patient
could live, but as to whether he would liv”:

A bet was offered at Montreal, for instg
weakened financial child would be gobbled
brother before a twelvemonth.
banking do not make elegant twins,
The Sovereign Bank

—only by a dozen big brothers instead
institution . hg

matter of ti@:.

esting point.

The absorption of the
been for some, time byt a

Although
that

1te, that the

‘up by a big

ambling and

t is an inter-

has hﬁ) gobbled up

one.
.apparently
Whatever
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efforts .be jnadéf to bolster up the unneécessary, the law
‘of the sunvival of the fittest is triumphant in the end.
~ When, the incompetent laborer, through his carelessness,
b5t met with @ fatall accident, a delegation- of his confreres |
broke thernew} to the bereaved. Everything was con- |
cealed until the critical moment. The wagon drew upt

!

t

to the widow’s door. ‘‘Are you Widow Brown?'’ was
the ‘query “Not Widow Brown,”” came the, response.
“Well, just you come out and look in the wagon.”
And the |publi¢. were told on. Saturday morning, ab-
ruptly, brjefly, | without warning to look inte, the wagon.
They may not yet -have looked very deeply.

As ap evént in the financial world, the liquidation
of the Sqvereign Bank is almost unique. Its passage
out of lif "“':ls‘f}ts quiet, complete, and as effective as the
melting of an ice block. Foremost is the fact that an
institutipn—ong | of thirty-four—capitalized at three mil-
lion dollafs, hitying a deposit account of eleven million
dollars, i? shilfgés in the hands of several hundred share-

/holders, and possessing large foreign interests, should
‘ | give up Businéss without any crumbling of the national
 financial fabrity To the inspiration of. whomsoever is
due the splution of the difficult problem of placing a bank
in a volume of, past history, without blurring the pages
of the present] is due also the honors of daring genius,
thank of the country.
Neat midmight, with a quiet, businesslike air, the
in whose hands was the making of panic or peace,
Jaunched| theit edict to the anxious Préss. The story
-was told[in cold type. It sped along the wires to Mont-
real, to }?\\'inﬂipeg. to Vancouver,!to New .York, to
Lomdon. | But the wires did not ‘sizzle with excitement.
The calm of the men, who exhibited the, pacific sidé& of
a possible panie, was infectious. ‘“The Sovereign Bank
has net ‘failed;; it has gone out of business. That"is
all.”’/ This astute frigidity froze the heart of the sensa-
tionalist] Th§ Press of Canada ~ould not but - help
reflect - spirit of this confidence, the feeling of
unconcerm. i ([ . L
The| publi¢. became imbued with it. And the news
caused pss egtitement than if a notable had come to
town. he aphorism that our banking system is the
best in the wa 1d is forever proved a truism. It is ques-
tim:lblefwhet&r in any other country, such a severe

| event, he would probably be labelled the;;
| of the year. The front pages of journals‘im

| music of wreckage.; Then would commence the people’
| line-up to the bank’s portals, the ‘‘bread queue”

not already woven a story from imaéinn' ]
confronted them, saying, ‘“The bank hasnm”“g
has gone out of husiness. That is all,"  in sheh

it
o
in

F

letters longer than your finger, that the bank
‘*smashed’’—smashed, because in ,that word there ﬁ:

R w

Fréench Revolution times being outdone in its
fook, in its mad excitement. This, and much “
would happen elsewhere than in a Dominion which soon
mayv assume the role of financial professor. ;s
The inner history of the Sovereign Bank

is probably intricate. There will be men who will throw /
a thbusand searchlights upon the event to show you why
the institution is now one of the things that have been.
There is naturally human nature, with its jealousies and
idiosyncrasies, figuring prominently in the deal.
are the revolutions of thg financial orb, bringing,
light and shadow. But to the man, who can a
need not, look further than the plain tale of the day,

of his &,

34
oy ¥

him who cares for naught but the safety
for the value of his stock, for the national
peaceful passage of the Sovereign Bank into
even as will pass to-day, is one of the most remarkable

events in the financial history of America. This fact wil -

the next two years.
'LOOKING BACKWARD.

The swinging of the economic pendulum in the older
countries is frequently vexatious, and often damaging.
In younger countries the ebb and flow of national condi-
tions are disagreeable, but seldom hurtful. Upon youth's
enthusiasm inconveniences seldom leave a deep mark.
The Dominion has encountered a crisis thore serious,
perhaps, than has been fully realized; and one, 109,
which might have been disastrous but ‘for the conser-
vative direction of the financial reins. Johnny C‘i
is as lusty a youth as ever He is walking, perhaps, just
now a little lame, the \esult of a tumble into the

! incision [into @e economic solidity of a nation could be
matle without @ serious setback or a financial upheaval.
By stangling shoulder to shoulder, .it has been urged,
without {truthy! that the bankers of Canada have cur-
tailed cglterpri;ﬁe. It is now obvious that their united
front. is|the anly safeguard in periods of stress, and at
times when a ‘crisis looms large on the horizon.: There

| are sonﬁ'tim(ﬁ drawbacks to‘the fairly unanimous mind
of our| b:ml@rs. But their sane. and conservative
unanimity is @h invaluable asset to a youthful, progres-

[ sive, and sonjétimes impatient country.

The marn ipossessed of the most elementary know-
ledge of h:itejﬂs and "affairs can compare, with credit to
the Dominiodj the different results accruing from the
fact of a ‘b: closing in Canada and the United States,
respectively. #The temperaments of the two peoples are
entirely| disti Here, we have the ~heaven-blessed
love of Jaw afidl order. There a daily exhibit of contempt
for the|law. f;Hcrc, our life is one of commercial peace
and prosperif¥ assisted in every servative and legiti-
mate wpy byifbur financial institutions. There, the same
throbbipg pulse of progress and its attendant blessings,
but at jeverymoment the possibility of a financial 'up-

. " .
heaval,| one Barrying all before it. - Here, our men of
iron vn*ll and unique calmness,’ our crisis grapplers, are
many. | Thef$, this same brand of men is overwhelmed

by a hi h-stﬁing nervous public, and by crisis grapplers
of the wrong kidney.

For a, jthoment, imagine the unlikely event of a
Sovereign k affair. being handled by United States
financiers in‘a.manner similar to what is now history.
If the presidént of the bank had faced the news-hungry
crowd ¢f newspaper reporters. or at least those who had

of speculation. He may bear a few scars as testimony
to the fires of criticism through which he has passed.

Money, the commodity around which our little world
| wags, is becoming slightly easier. So slight,_tw.‘
' the change ‘in this respect that its bencﬁt- is ¢
'recognized. That 1908 will be a year of “‘tight™ money
| might be a safe prophecy. For this reason,=—
| much capital is, raised, whatever amount ﬂo's.
| country, it will be quickly absorbed. The
| inactivity throughout the Dominion will .call f_a enormous
sums, just as soon as the money is available. &

As for the stock markets, he is man

ventures to assume the role of a “bul :
phet. Already the hearfsome advances in these markets

are loading the invesfing public with confidence. Wise
acres shake their heads,saying this advance is prematurt
A section of the investing public regemblel a ‘“‘
Pumped full of glad tidings it can easily be. w‘
the bidding of a few manipulators, it can ﬂms’
be. Few buy when the stock exchange 1S dull. b
times a wise course. Few know the art of buying
the right time,‘and of selling too soon. The
may be shortlived, followed by a lengthy -
The individual investor has more power to e
idiosyncrasies of the stock markets than he w
life

| But little internally is wrong.

e B¢

H

il

possesses. The outlook for bonds and sto;:
ingly bright. But no man ever yet staked

the course of the stock markets. - P
Business is normal. The current year

-

it

marked by any great increased volume ”
Econdmy in management will be a fzreet::" e

tion.. Conservative expansion must
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The art of breaking records, perhaps, will
sot be in strong evidence. A careful study of conditions
would indicate that, if a national business sanity isrmain-
tained, 1 will make a solid base on which to build
great doings for the next few years.

Although there ® was a squeal from our Western
farmers when they felt the pinch of money, they find
gow the pinch left no bad wound. . Considering. the
'ﬁ, of a wonderful and versatile climate, with which
peaven has been pleased to bless us, the crop reports
for the past year are very satisfactory. In many dis-
tricts the ground under seed was increased considerably.
Some benefit accrued from the high prices obtained in
the wheat pits, It looked at one time that the farmer
was either about to set up as a market manipulator, or
to exhibit himself as one of the manipulated. But
What might have created an
agricultural catastrophe was averted. .

— > >

IF THE NEWSPAPERS—
“The flotation of ‘wild-cat’ propositions

depends largely for their success on advertisinge
in the daily press, and it is a regrettable fact
" that the newspapers do not caution the public
in regard to ventures, many of which are illu-
sionary, and fraudulent on their very face. 'If
the newspapers cannot be held responsible for
aiding and abettiig this kind of fraud, the
Government should at least see to it that. the
laws are made wide enough to include fraud of
all kinds perpetrated by the officers of the com-
panies, and the brokers concerned, and further-
more, that such laws are vigorously enforced.”’

~Grand Jury’s presentment at Toronto.

The failure of . ‘‘wild-cat’” propositions depends
largely on- the critical campaigns of thé outspoken
financial press, and it is a pleasing fact that at least
some weekly journals are sufficiently independent to
caution the public in regard to ventures, many of-avhich
are impudently illusionary and obviously fraudulent.
Although the daily newspapers can scarcely be beld res-
ponsible for aiding and abetting this kind of fraud, the
“Government might at least see to it that the mesh of
the law nets is not sufficiently wide to permit
of the escape of the fraudulent fry, and to see to it also
that that section of the Press which does-a public good
n ass!sting to stamp out. the evil of '“wild-cat’’ promo-
tions is given some little assistance when a financial
‘l.kll’ or a pasteboard popinjay objects to the truth and
hides himself behind a writ for libel.

- >

NEW BANKS AND NEW BANKS. ;
Bank of Halifax.
Bank of Vancouver.
Bank of British Columbia.
Bank of Edmonton.
Bank of Winnipeg.
Bank of London and Paris. &
Security Bank.
Bank of Newfoundland.

Chant:-‘ese ;:unlmnpluled institutions are seeking bank
indiﬂ'ers' Some of them are good, some of them are
babl :;:t. and some are uncatalogued. All are pro-
Cﬂpityal 'frre-*u‘t directly qf a chafing at the lack of
afford ﬂo he recent events in our banlfing world Sh()l.l]d
Nk me points worthy of consideration by prospective
g Instithitions. g
laudable object of minimizing the inconveniences
| shortage has created an anognalous position,
» Perhaps, to unsound opinions. Capital being

of capita

the answer, Because the Canadian Hanks, are either
hoarding their money, or gambling witﬁj it. - This reply,
together with the loyalty of local sentghent, and with

the natural impatience of a country kaowing full well
its power of expansion, causes the I(x‘ulfbank to become !
4 H o

&

of immediate, live, and local interest. &/ |

As to whether a period of financial §ttingency is the
best time to promote no less than sevel lodal banks in
Canada, and one in Newfoundland, is a‘moat point. To
relieve the strain upon capital, new.basks are proposed
—truly a curious method of meeting siich a difficulty,
a difficulty, tpo, which is not the resit of local, or
national, but pf international conditionss The pinch of
prosperity creates the spirit “of discontept. | Discontent
causes a heartburning search for relief. & The suggested
relief is not compatible with existing c iditions. [t is
akin to a business man who, disvm'crh:.mi inadequate
supply of cash on one side of his mone) aults, depletes
an inadequate supply on the other sideé of his money
vaults as a remedy. i

Take, for- ingtance, Vancouver. Inithadt city it is
proposed to establish two local :banks. “The common-
sense of the directors—all estimgble gerflemen—of the
two contemplated institutions must dictdle the advisa-
bility of the absorption of one by tife othéy. | If the two
institutions go so far as fo organize Separately, the

2

coming of their. regret at such a step_will be but a
matter of time. Good counsel  will péwsibl_v prevail,
and an absorption take place. & |

One day there may be - room f(é‘
Judging by past banking history, there i“},f“"'
directors of the eight. propoged instituti@
to seek the worst possible erd for the prtgoﬁon of local
banks, they could not have succeeded ﬁtlter than by
choosing the present time. L/ N

_ JAPAN AND CANADA.S

.
——

Oriental immigration has been und_;_g?' many new
searchlights this week.” Mr. Lemieux’s stiitement in t
House of Commons proves he has done injjapan all that
he reasonably could do. Canada has o accept the
verbal assurances of Japan. The Hawai route, as a
road for the influx of Japanese to the } »minion,  has
been closed by the Dominion' Governmenti The impor-
tation of contract laborers from. Japan miist be stopped
unless our Pacific coast is to see an Orjgntal invasion
proper. 5 ' :

The Japanese Government has been blg

tically all the phases of the present situatig. The report
of Mr. Mackenzie King shows that the bifden of faults
lies much with the Dominion. ‘‘If there wiis a change in
the policy of Japanm,” says Mr. King, ,
which could adversely affect the interests /@ this country
without a Canadian citizen, or a Canadial ¢orporation,
first placing upon it the seal of his or its mpproval.”’
' The position of the Canadian I’acifi%Rnilwu}' and
other enterprises which require labor-is suliar.  They
must” have labor, and probably care little hether it be
white -or vellow. The general status of he Japanese
laborer is lower than that of the Eurc i Thus the
former may be obtained in greater number ind in some
cases at lower wages. One way to prevént the influx
of (*()nlr;lt)/i:lix)r from the Far East is t0 lﬁhkt- contract
labor illegal. In that- event the stream $rom FEurope
would be induced to become larger. In that event, too,
an intricate point would be involved a$ whether a
Government can dictate to private el
when, where, and how: their labor shalll 'b& obtained

Negotiations up to the present hadvey temporarily
healed the international wound, one \\_bi«‘_&:lnn! begun
to gape. The whole question may one giu\ég(-\-.l\.r itself
into a definite decision as to whether or nogithe Oriental
shall be excluded _altogether from thi§ <‘§§mim-m. In
fifty years the Far East may itself advancegthe problem

to,a point where only drasti diplomatism n@yunparallekd

wd for prac-

Scarce, the question is asked, Why? Frequently comes

warfare can decide the issue.

., Was not one -

tises, as to/

|

,a§ local banks. _
Had thé,

iendeavored-

I3
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EDITORIAL NOTES.
“I|warit to buy a small or medium priced house;
can payl cash fif necessary.”’ ‘This is an advertisement;
it is alsp a pldasing sign of the times.
i | . » w -

“Is it nbf a good thing that red paint and lace edge
financial gefliyses are not born.every vear?”’ asks a cor-
respondent, . who probably pictures the approbative

Th Hy_'d‘éon Bay Railway, the Georgian Bay Canal,
the AlltRed' rfoute—these are on Canada’s waiting list.
For the présent they should remain there. The Do-

the prevailing economic conditions, possesses already-
sufficient tasks without yet seriously considering enter-

hat it has not, and ‘may, or may not need.
'8 .

prises
.-

1 .

Much 'gelf-adulatory drum-beating was in evidence
during’| the ‘récent handling, by men of the moment, of
the United States panic in. the United States. Secretary
Cortelyjou, of the United” States Treasury, was com-
pelled fto fush in with His Government “aid medicine.
The absorptign of the Sovereign Bank was accomplished
without evéin so much, we believe, as a post card passing
tht Department of Finance at Ottawa and the

T | ;
B s
¥e . % % @

-

le pgo le must eat; the people must dress; the
; . housed ; the people must utilize transpor-
i¢s ; the people, to live, must do many things.

‘enjoying solitude in the cells for twenty® days.

——

mildest expression of his sins. He has gk
option of paying a fine of two hundredmt"
has been gained for the public by the publicity ‘“a
the case. But if two hundred dollars will absolve the
cancoctor of fairyland mining prospectuses, it will e
as well to accept the inevitable and watch for the pext
literary gem from ahother genius. A lady, 'hu'-
found guilty at Toronto this week of *‘practising
craft,”” had the choice of a one hundred dollars fine or
three moriths’ imprisonment. Which only shows that
what is meat for the vixen is not always food for the fox.
. e B S

The fuss made by the London Financial News con-
cerning the affairs of the Canada Consolidated Cobalt
Company is belated. It: first stated that Sir Fredesick
Borden had not repudiated his alleged connection with
the Company, while, as a matter of fact, he had done
this months before. ‘The London correspondent, foo, of
a Montreal paper evidently hopes to make
capital out of the incident. _There is little need for the
Financial News,, or anyone else, to adopt a 1
ajr and utter the insinuating ‘““Hush!”’ That there has
Been so much talk, and so little done, is the trouble of
the Company and of its critics. The Canadian directors
have stated their names were used without knowledge
and without permission. That clears the field for action
in England. Sir Bevan Edwards, K.C., M.P., and St
Fredefick Frankland, Bart., the English directors,
failing to obtain information concerning the Company,
resigned their directorships. This makes the field for
acfion still more clear. We would imagine that the
Public Trustee in London, whose appointment at the

¥

These[dblfg ory. happenings make business. But the
people| also insist ‘'on amusement, and luxury, and exs
travagance; which makés more business, but sometimes
bad business,| If a nation lives economically and eschews
luxuryj it "doFs much to mitigate the’evils, not unmixed
with blessings, of a slim money supply.

[gi s o b e ||

e Nit;\':tg;&totia is said to ‘be demanding Government
interferen¢e in the dispute between the Dominion Iron
and Steel ‘anid the ‘Dominion Coal Companies. Such
infervention would be as repulsive to these concerns as
would ithe action of a Sunday School teacher in stopping
a boyy'-fight, Foolish, it seems, for the Dominion Coal
Company  to| await what, in pugilistic’ parlange; would
be deﬁe,rignajtcﬂ the ‘‘knock-out blow.”’ So-:long as the

Coal (rnulp:jn_\' desires litigation, so long will: the dispute !

last. Twi authorities have decided in favor of, the Steel
Companyi’ There is yet one more authority,.or, at the
miost, | twih authorities, for further appeal. ‘Mr. James
Ross, | thé” president of the Dominion . Coal ‘Company,
while innﬁ,[x_)ﬂsming, we believe, contrel of the stock,
largely - shapes the policy and the “destiny of his com-
pany.| The result of a canvass of opinion of the Do-
miniop Ceal Company's shareholders respecting the
continuanée 1of litigation would be interesting. Most
probably it would be adverse to the views of Mr. Ross.
This point is. worth his considération.
P .- " w0

: Mr. Frank Law, the well-known mining broker, of
“Toromto, may sit back in his chair and thank the gods
that the law does not always give a vice-like pinch. In
(-(rntril)qlting' to the questionable literature of mining,
his company besmirched the name of Canada as an in-
“vestnjent | figld. Strangely enough, on the day of the
appedranee |of the first advertisement of the Highland
Mary| mipe| in a Toronto daily newspaper, a dozen
writéfs, gu[lcsonting the leading financial journals of
Britajn, Werde in the Queen City. - They had been shown,
the previbu$ week, the great natural resources of On-
tario.| Thc they read what was obviously an optimistic
mining drez
is the samhewherever wits dwell, was strengthened. Law
was found guilty of a breach of the Ontario Companies
Act (lr. isuing a circular of thé Highland Mary mine
withaut .ki‘r ng f’.j“ particulars. This is, perhaps, the

in print. Their opinion that human nature:

time was the subject of criticism, might now demonstrate
his office is not a sinecyre, and that the gravity of his
duties is thoroughly recognized by him.

: ———

STEEL-COAL COMPANIES' DISPUTE.

Mr. J. H. Plummer Discusses Phases of the Latest
Judicial Finding.

Neither”elated nor depressed, Mr. J. H. Plummer, the
President of the Dominion Iron and Steel Company, in Tor
onto this week, discussed the decision of the
of Nova Scotia. This in effect was to up!rold the finding of
Justice Longley in September lajt in a’ dispute I_:u'l.*
Steel and Coal Companies, which is fast” becoming famous
commercial history. The plaintiff’s claim for damages no¥
amounts to about $2,400,000. i

“This naturally increases with each appeal 2" asked the
Monetary Times of Mr. Plummer.

Will be Claim of Four Million Dollars. oS o)
* “Certainly,” he replied. -*If the Dominion Coal

pany appeals to the Supreme Court at Ottawa our
.that time will be about $3,000,000.
losing again, and.in the event of an appeal to '
Council, our claim by then will be somewhere around 84,00
00o. But,” continued Mr. Plummer, “I .sca
Privy Council could rule in this matter.

" A
the Privy Council decides only on matters of Pﬂw*
ruling by them, therefore, seems to me out of

”
“Would the Steel Gompany be willing to consider

settlement, without further litigation &t ‘ W'
‘“Yes : but the first move in that matter must be :
the Dominion Coal Company. So far as we are congerned
contract for the supply of coal was made, and t
of this contract have not been carried out. We
‘suitable coal for our operations,—not neces s
coal, but suitable coal,—and our contract stipuld

Cannot Fight and Make Peace, Too. 1o 1he
“In our opinion, its terms have ‘been broken. A"'. e

: i s that
price of the coal, we cannot discuss t
They cannot reasonably

o

L)

Coal Company at this stage. : & Coal Lom
pect to be both litigants and suppliants. 'Weﬂ“’
pany will say, as we think they ought to sa}',lie *‘

by the two legal decisions now given,’ then t
pricés can be considered."

e
A meeting of the Life Officers’ Associati
vesterday, in Montreal. A number of .f'w
Toronto and other points in Ontario have goné T2
to attend it.
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31,853 zt‘(m“"ﬂi and balances due other
i tl;e b to $3,355,520. Sixteep- new branches were added

SOVEREIGN BANK GIVES UP BUSINESS.

History of a Meteoric Institution, Whose Obligation
are now Assumed by Other Banks.

r

The Sovereign Bank is no longer one of our chartered
panks. It was born of ambition; it lived on the fruits of
ambition, nice but not_nourishing ; and it died as the result
of ambition. In the small hours of Saturday morning it was
announced that the business of the Sovereign Bank would
be carried on by a dozen of our other chartered banks.
Some comments on this matter appear elsewhere. It is
pecessary here to trace only the history of the bank, and
speak of the winding-up of the institution.

Assistance of Dresdner Bank.

In 1901 a charter was secured, and on April 23rd, 1902,
the bank-was organized by Mr. Duncan M. Stewart, who is
now successfully handling a broker’s business at Montreal.
Early in the institution’s history the assistance of the
Dresdner Bank of Germany, and Messrs. J. P. Morgan &
Company, of New York, as shareholders, wds enlisted in the
undertaking. The payment of . quarterly dividends, now
become general, was first initiated by the Sovereign Bank.
Shareholders like the change, although there was mo par-
ticular need for it, and it entails extra k upon the staffs,
without corresponding advantage to depesitors.

The early directors of the bank were Mr. H. S. Holt,
Montreal, president; Messrs. Randolph Macdonald, James
Carruthers, vice-presidents; and Messrs. A. A. Allan, Archi-
bald Campbell. Hon. Peter McLaren, Hon. D. McMillan,
John Pugsley, and Henry R. Wilson, the latter the repre-
sentative of thé foreign interests, all members of the board.
Mr. St¢wart was general manager.
~In 19035, the bank paid a dividend of six per cent., which
dividend has been continued since. In February, 1906,
g',ooo addli;tio:al shares of ‘the bank were placed with the

esdner Bank at 130.
Some Drastic Changes.

About Jume, 1907, Mr. Stewart resigned the general
managership, and many drastic changes in the policy of the
institution were undertaken. At the fifth annual meeting
in June, Mr. Randolph Macdonald, who had been president
of the bank, stated his desire to withdraw from that posi-
tion. He accepted the vice-presidency, and Mr. Aemilius
Jarvis was appointed president. Mr. F. G{ Jemmett, of the
Canadian Bank of Commerce, became general manager,
with Mr. Robert Cassels as assistant manager.

The report of the new general manager then regom-
mended/that $700,000 be written off for bad debts, a #€duc-
tion in value of securities and bank premises by $200,000,
the setting aside of $s541,000 for accounts in liquidation,
f“d a further contingency fund of $800,000 for ‘“‘unsatis-
actory advances.’’ The whole of the rest, $1,230,000, and
l.'~°9°y000 of the capital was written off, or put
eaving $25,252 at the credit of profit.and loss account, and
:C?P“ill account of $3,000,000 intact, whereas the paid
l:epl::‘l“h;g been sf;»wn in the April statement to Govern-

,000,000. "

Interesting Facts and Figures.

: Compa{ing the figures of February, 19o7, with those of
¥, 1907, some rather interesting facts are brought to

light. Deposits not bearing interest declined $2,173,260, or |

‘:ﬁsl;rlfem. since February; deposits bearing interest showed
April_a Tloss from the February amount, but a gain over
- here was.a big shrinkage in bank premises, which

I April stood at $470,566, and in May, $64,233. Balances |
only |

u < : 4 - .
;9‘0 banks in foreign countries in March were
e 1344. In the general statement published at the time of

or 1. e . -
in(“re:;eé)" cent. The_ balances due to banks in Canada
gaid of f"_"m $8,157 in February to $118,487 in May, a
1,352 per cent.’ Current loans and discounts were

aside, |

, opened in Ontario, three in Quebec, and one in

‘president; Randolph Macdonald, first vice-presi
Allan, second vice-president; Hon. D. McMillan,

annual meeting they showed an increase of $1,027,488, | : i,
| score or more of our bankers and financierstiknew of ‘the

| impending denouement.

cut y . .
mn?:‘“ from $17,234,010 in February to $14,458,778, a |
& equal to 19 per cent. Notes of and cheques on other |

SIS;".h_‘PW‘d large expansion. In March, they were but
more, 73; 1 April, they were $1,061,001, or 105 per cent.

Rapid Progress in All ways.

H iz S
e tb:‘;’_frfmark.ablyj fast the institution had grown is shown
E act that in twelve months deposits rose from

1, : :
300,000 to $14.001,000; circulation went up from $1,416,- |

%0 to §

banks from

ank’s circle in 1906, ift 1907 23 new branches were

| secret.

taken up by other banks. v ‘

paid or=
taken over by other<banks. gc

in the absorption of the Sovereign Bank: Mr. J
derson, assistant géneral manager of the Bank

Montreal ;' Mr. A. Laird, assistant general man
Bank of Commerce. f

The present directors are Messrs. Aemi

McLaren,. Hon. Archibald Campbell, W. K| @cNaught,

M.P.P., A.-E. Dyment, M.P., Alex. Bruce, K.C.Qand J. H,
Dunn, of London, England. . '

The Sovereign Bank will liquidate as Tollows:

/ 811,000,000 deposits will be taken up by oth

83,750,000 call loans on stock will have to B

$11,120,124 commercial loans will have t®

$2,000,000 bonds and stocks will have to be seld.

ld8000,000 real estate and bank premises will thave to be
sold. :

$3,000,000 in capital will share in proportibn to the
amount realized from assets over liabilities. »~ %

he following gentlemen will act for the bank§ concerned

ph Hen-

Mr. A. I). Braithwaite,  Toronto, manager of

el

HOW WILL THE CfOGKHOLDERl ARE?

It has been widely stated, and, indeed, manﬂ prominent
shareholdérs have joined in the cry that- 10D génts to the
dollar will be realized and paid to the shareholdérs. It has

been said also that the shareholders will not he: alled upon -

for’ their double liability: Now, it seems fo §s that the
present is rather a bad time to discuss probabilfties in this
connection. assets for

There will undoubtedly: be surgl
distribution to shareholders when the liquigla
pleted. Naturally, no publicity has been given:
stocks and bonds are held by the bank. In' the
winding up the affairs, it would be most detri
interests of the Sovereign Bank for the publit 't
offerings the bank had to make in the se
Bargain huntéd would be legion. i
It must be remembered that certain ass¢ts @f
which, perhaps, twelve months ago were regard
investments, have seriously depres iated. ‘heg
sold. two ;illinn dollars’ worth of bonds-and -
events in the financial world during the past;
have reduced their value. To what extent is
This factor largely -accounts for the bank goia
ness. and, we think, will account also for the f:
holders cannot reasonably expect to receive
100 cents to the dollar. i
_ The trying period of financial stringency,
the United States, and other events throw a da
stock and bond holdings. Personally, we have knowledge
of what aré holdings of the Sovereign Bank, t the raliag
economic- conditions are within the kén nf; ®fry man. It

n is com-
tas to what
» course of

the bank

that share-
ything like

he panic in
shadow on

would seem that the best course for the st kholders to
pursue is to wait patiently and allow the liqgdidators to do
the best they can. They have two years for their task.
Many new and heartsome events may happen” ifi that period.

Although the directors, and” Some holders of large

amounts of .stock, must have known the weak céhdition of the
bank, very few sold their holdings. This say® volumes for
their integrity. X ;

— e b

KEEPING A SECRET.

&
=

For several days the question of the én\ng of the
Sovereign Bank was discussed ; meetings webe held and a

was doing
fact xwas
No one
pro-

A whisper of | what
might have precipitated a disaster. That this
fully appreciated has been amply demonstr ged

outside the charmed circle knew aught pf @hat was

| ceeding therein until practically all the dm,q.!~ were yeady

nf keeping a

for publication. This s a lesson in the |

———————

$ /
VIEWS OF THE PRESIDEN
When Mr. Aemilius Jarvis was seen bygthe Monetary
Times, his samg-froid was typical of the
the whole negotiations respecting the absorp

:

%

methods marking
n nf‘ the Sov-

.ereign Bank. Mr. Jarvis is a keen and culm.i?un. To him

,

A
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, Mr. F. G. Jemmett are due much of the honors of

facing the situation, instead of patching it up. v '
. Spedking t¢ the Monetary Times, Mr. Jarvis said : “We
expect tp pay the stockholders a substantial dividend. Of
course, thertt Bas been a bad shrinkage in values in the
Usited $tates, jand that alone means much. No doubt that
by handling ! the matter as it was handled, we are in a
strong position to give the very best to the shareholders.
‘Had the| busindss of the Sovereign Bank not been assumed
by the pthet 3n~mutn'ms, we should have been fearful to
prosecute ol claims against several firms, who owe the
bank ntm-y"j INow, however, our course is easy, and we

. ‘have no| feat in that respect.” :

Thv; Mohetary Times sauggested that the absorption |
was consumihated in a way deserving of compliment. ‘*Yes,”
Mr. Jaryis dgreed. “It was a coup d’etat, and“n speaks
volumes, for segrecy where secrecy was necessary.

| 5 i
| THE BANK TO THE PEOPLE. 1
. R . S . i

Following a conference betwegn the representatives nfi
the guaranteeing banks and Mr. Aémilius Jarvis, president |
of the Sovergignp Bank, which took place at the office of the |
Bank of Toranto, Wellington Street, Mr. Jarvis handed this |
statemént 1o the press shortly "after midnight on Saturday |
last . —{ § i

‘““Fof same| time. past there has been a constant strain |
upon-th¢ bankls resources, caused chiefly by the unnatural
conditiogs whidh have obtained. during the last three or four |
months, | whi(h*}have created a stil] greater drain upon the |

deposits] an ade it corfespondipgly difficult 40 liquidate |
the loang. Thdse conditions,
far more stripgent than have
memory -,f;lhibs generation, could not possibly have been |
‘foreseen, and they were rapidly bringing about.a state of |
affairs uyndét which the business, i?ﬂ'nntinucd. would not |
have be¢n sufficiently profitable.

which in many ways have been |
been experienced in the |

“When this conclusion was reached we a :
with the leading bankers of the country, n; ::.?
verify our statements. These bankers have expressed >
opinion that the assets of the Sovereign Bamk of c:
ate sufficient to pay all the liabilities, and an agreemen:
has been made with a number of banks by which nearly
of the branches of the bank will open this mofui
branches of 6ther banks. This arrangemient will entay -4
loss of any kind to the bank’s depositors or -
They can withdraw their deposits if they
can allow them to remain with the bank to mg:’.
been transferred. The Sovereign Bank of Canada
books can be surrendered and the pass-books of &:
banks obtained. Borrowing customers will, of ¢

ourse, have

to’make other banking arrangements as soon as possible—

| Aemilius Jarvis, President.””’

B —
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DISTRIBUTION OF THE BRANCHES.

The following .is the distribution of the branches of the
Sovereign Bank of Canada among the banks that have come
to the aid of the Sovereign. Many of the branches of the
Sovereign Bank in Ontario andsQuebec will be closed:—

To Dominion Bank—Hungsville. Tilbury, Berlin, Lip-
wood, Marmora, Toronto, Moynt Albert, and Peflerlaw,

, To Standard Bank—Markham and Unionvi Walton,
| Durham, Beaverton and Brechin, Stouffville and M

To Bank of Hamilton-Teeswater, Milverton, Monkton
and Millbank, Hamilton. '

To Bank of British North America—London, Montreal -

To Merchants Bank—Galt, Owen. Sound, Toromte. °

To imperial Bank—Essex, New Liskeard, Niagara-o-
the-Lake, St. David’s, Thessalon, Harrow, Amherstburg.

To Bank of Nova Scotia—St. Catharines, Belmont, St
Jacob’s, Toronto. - .

To Bank of Toronto—London East, Montreal (West
End), Havelock, Newmarket, Wyoming, Toronte.

© STATISTICAL STORY OF

December, 1902 December, 1903

THE SOVEREIGN BANK.

e |

December, 1906

December, 1904 December, 19056

LIABILITIES | -
Notes in | circiijation
Balance due Provincial Gqyernments.
Deposits| payable on mand in
Canad}... .,
Deposits| payabl
fixed day in Chnada
Deposits elseithdre than in Canada.. .
Deposits| by @nd balances du¢ other
banks T
JBalances due i United Kingdom....
Balance%:e o4t pf Canada or Britain.

$
1,175.150
2,892

1108127

3,131,453

Total 1i
Aggregate loans [to directors and their
firms. §.... g !
L
ASSETS - |
Current lpans ini | Canada
Current | loahs | elsewhere than in
C_anad,...s‘..:
Overdue |debts. }

Real estjte othef than bank premises.\l
Bank prégmises. ;
Other asgets not|otherwise included. .
Total assets....
Average lamoiuiht | of specie held during
month g. !
- Average ])ominiPn notes held| during
monthf .. ...
Greatest] amoan
tion dfring ménth
Specie. I ...l L.,
l)uminiohvnnﬂle\f
Notes of and ch¢ques on other banks.
Deposity with ahd balances dié from
other panks in Canada
Balance agencies and banks
abroag
Dominic
securi

7,331,207
38,093

213,118

27.”4()
177,738

,263,500
137,371
238,580
167,473

909,455
28,288
227,333
317,680
19,778 30,662

90,360

lue fl'nT

n Jn(]}l yovincial Government
RES. 44 513
debentures and

441,890 655,219
1.387.257 "¢

300,000

$
1,194,803
159,090

$ ]
1,470,575 2,497,770
59.342 196,649

3,011,989 5+941,063 :

7,125,334 31,647,142
572,319

2,119,908
4,977,134
9414
3,009,271
23.873'53t
289,354

977,824
9,142,697
116,856

12,799373
52,682

l6.4¢-$zzt
1,550,009

42,4
467,091
13,478
29,208,310

7,464,782 9,822,610

10,876,085 14,944,704

90,046 3'2‘536: ' ,

1,011,399

1 56.@46

469,925 507,070

i

2,744,113
287.893
912,492

1,407,680

1,611,420
158,043
619,861
802,628

98,193
45,949

1,289,630
92,449
569,582
458,757

it

?

352,658
263,745
100,882

84,200

-
.

223,142
'
513

so7
25,981
736,659

2,122,309
/

..‘,‘../’.

N/

941 26,522

634,842

1,120,298

1,663,631

bien

5,549,459




10,771,366

1458898
230,754

k18
! 114474
687,206

g

| .
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79 Bank of ottawa—Haileybury, North Bay, Rockland. 3 Wm. R, Macdonald, Durham, Ont, 75X ; Ji
To Royal Bank of CM—O!t_awa Market, Burk’s{Buland. Toronte, Ont., 56% : Macdonell” &
Falls, .svmcgdah' and South River, (,Ilnt()n.and Brucefield, i account), Toronto, 300; Mrs. Josephing | EE MacMahon,
Toronto. ) 7 | Ottawa, Ont., 84; Arthur F. Macnee, Kingstoflig Ont., 56% ;
To Bank of montreal—Perth, Mount Forest, Sterling, l Wm. A. Merrick, Rew York, N.Y., 2,625: Fra McDougal,
i . | Ottawa, 63; Mrs. Helen McEwan, Carleton ace, 82; G.
To ! of Commerce—Chatham, Windsor | W. McFarland, Sturgeon Falls, 75: S. F} MgKinnon, To-
and Sandwich, London, liderton, Lambeth, 'lhnrndale.lrumn, 233; Hon. Peter McLaren, Perth, 28i'§§ Mrs. Add.e
Ottawa, Goderich, Exeter, Dashwood, Crediton, Hensall.!M, McLean, St. John, N.B., 560; Mrs. Jenni¢iM. McLean,
urich, Toronto Market, Thedford, Arkona. St. John, N.B., 56%; Hon. Donald Mc Millas, Alexandnia,
To » Bank—Aylmer, Ont. 112% - Rev. Donald D. McMillan, Lochiel; 1§z§ The Mont--
To Western Bank—Penetanguishene. real-Canada Fire Insurance Company, Mohtre@, P.Q.,-150;
To Eastern Townships Bank—Quebec Province branches | C. B. McNaught,” Toronto, 262%: W. K| | M Naught, To-
outside of Montreal, viz.: Frellghsburg. Waterloo, Stan- | ronto, 129; James McPhee, Alexandrnia, 15.)7,“5 Mrs. F. C.
brdge East, Stanstead, Beebe Plain.” Nairn, Toronto, 60% ; J. -‘W. Pyke, Montreald 603% . J. W.
Pyke (in ‘tgust), Montreal; 82':: J. Reicherdg, New York,

Toronto, Sutton.

———————— | £ VK
o N.Y.. 188: George B. Shaw, Toromto, 757 I¥ M. Stewart

“TOO AMBITIOUS. (in trust), ‘Montreal, P.Q., 337%; H. W.| Tgickett, Man-
— chester, Eng-; 56; Frank Turner, Foronto, %: Wm. H.

Warren (in
LChicago, Il
ng, Halifax,

e

“The bank in the past has been too ambitious. It has | Van Kleech, New Yark, N.Y.._1,500; James
piled up its figures at an extraordinarily rapid rate, and it t.rust). Toronto, 242; F rvd_enck S. Winston,
has the natural penalty for attempting to grow too 84; the Trustees of the Estate of J. W. 'Y
fast, and for departing from the beaten paths of experi- N.S,, ss.
ence, which in banking,; more than in any other business, i
 is most mecessary to follow. . But the l‘()ss('s'whicvh have “TMESE ARE THE BANKS.
been made are far too heavy to be exflained. in this way, S s
and 1 ought, perhaps, to say that in many cases loans have Th . _ ) a5 & | :

e : boiokaslin g e following banks have .agreed to asgume the obli-
been made for which sound = banking principles offer no gations of the Sovereign: Bank, and to Mli%?.ﬂ its busi-

ﬂ-m-w?

el

Hekd

:‘?pal!_nt ’:;::E“::;;;n‘b:n?dn‘%;d:; n;:th‘(‘)gs bdrler:::‘l"‘ 'C::I:;:? ness : Bank of Montreal, Canadian Bank of (@mmerce, Bank
mlht.n"!-!F G. Jemmett general manager, at anuual | of Nova Scotia, Bank of Toronto, Imperial B#nk of Canada,
. ST ’ ; 8 | Dominion Bank, Merchants’. Bank of (a@da. Bank of
meeting, 1907 ot British North America, Royal Bank of . Cafiada, Standard
| Bank, Bank of Ottawa, Bank of Hamilton astern Town-

SOME OF THE SHAREHOLDERS. ~ | ships Bank, Traders’ Bank, Western Bank

B |

From the list of Sovereign Bank shareholders, the l'St1 . 'ﬁw financial statement of the Stemwind wld and Coal

fmward’ed to the l)«;minion‘(;overnmem at the beginning ! Mining Company, Limited, of British. Col ia. states that
ARy e e i S e R T
This lidt differs considerably. from that of 1906. Trading | which $68,170.50 still remains to be paid. H{he company 7
in the shares of thie bank on the Stock Exchanges $f To- | gross available funds are given as 8""3?”'5‘& After making
ronto and Montreal last summer represented the transfer of | certain "”A"“ar-"ld“d“‘:‘".m" .'he"_’ n-;nam $62.450.15 in (_”h
between five and six thousand shares, while the reorganiza- | available for work, mad)me;.\, e the gmr"h(‘ operss:
tion resulted in the ; writing off of one-quarter of each | 1N8 ©€Xpenses amounted ‘to $64,535-30 ﬁ‘
holding. The holdings of Messrs. Pierpont Morgan & Com- |
pany and subsidiary firms do not appear under the names |
of these institutions. Some gof them are doubtless included |
in those appearing in the name of Mr. T. W. Joyce, of New |

York, and others. As-:the bank has not suspended, - it is
diubtful if the regulation relieving a purchaser of bank
shares within sixty days of the closing down of an institu-
tion from liability in the shares would apply in this case.
In any case, the transfers of stock during the three weeks
since the present list was compiled have been so limited as
to make the changes immaterial :—

Alexander A. Allan, Toronto, 87: Mrs. ENe N Allan,
Toronto, 75: Frank S. Allan, Toronto, 220; Anglp-American
Fire Insurance Companv, Toroento, 8ok : fon. G.

T. Baird, Andover, New Brunswick, 180; Thos. Baker,
London, 205% : Arthurs W. Ballance, London, Eng., 7¢; T.
’\_“dflﬁ('n & Company, Toronto, 55: Mrs. Mabel -. Barton,
New York, s5; W. K. Baskerville, Ottawa, 86; J. W. Buxen-

dale, London, Eng., 75; Estate of J. H. Beatty, Tdronto,
75; H, H. Beck, Toronto, lon.)war Bixel, Brantford, 50

C. J. Booth, Ottawa, 723% ;: Geo. P. Butler, New York, N.Y., ..._.._.._;“ =
190% ; Arch. Campbell, Toronto Junction, 230% : botdlas e et e e e e s e &

B o e e

A. Campbell, Toronto Junction, 75; Peter M. Clark, Fo- FITE B B CT IN .
tonto, 210; Coates, Son & Company, London, Eng., 2027 : WAIJ- STREET [N

Edmund C. Converse, New York, N.Y., 93; Robert E. Cox. |

Outremont, Que., 60% ; Paul D. Cravath, New York, N.Y., = ThaEREGY

u2; Th\: Crown 1life Insurance Company, Toronto, 201: | m"mFlTBV!."

{n)eun.can s Curry, \\'innipeg‘. Man.. go: The Dresdner Bank. W§ -

PI'Im, Germany, s5,100; Howard M. Durant, M”m“'al-l ¢‘ g‘)‘w BANK

D-VO‘. 56: Albert E. Dyment, Toronto, Ont., 2pol ; the 469.; L’ OUT OF BUSINESS.

O.mem Securities; Loan and Savings Compaply, Barrie, ] o ‘ BSORPTION

L., 150: Symon Dynient,  Barrie, Ont., 1523 Chas. H. "'l:ra o

rancis, Toronto, Ont, 117; William M. German, K.C. SOVERENN
3 y . o IS M. o ’ BANE ABSORSES L]
M.P., Welland, Ont’, 752 John Gorman, Ottawa, Ont., 56% : ASSOCIATED BANKS SUARANTEE il

Wm. D. Guthrie, New York, N.Y >14 - Marv B. H: ' '
New Yo kN e, .‘ t:“ ‘ur s N X, 11275 5 ary ., Harnson, . " : B\\‘\ F“RLF.“
rk, N.Y., 93: George C. Hesmtzman, Toronto, Ont., N)\T" L IXTO LIOUIDATION. %

i;rs Mrs. Beatrice F. M. Holdcroft, Havelock, Ont., 0o: p
. Hold(‘ruft, Havelock, Ont., 54 Jas- Hutton, M.D., m. ‘“ %
36«""‘,—.‘ e
w550 5. ezttt
= g

F Al ; 5
T‘«:(::' Ont., 112; Aemilius Jarvis & Company (in trux!v’
nto, Ont.. 250% ; Aemilius Jarvis, Tordnto, Ont., 8s%
mm:wmn%f f Dy
TWELVE TARE TS BUSNESS  Sowgrcign Baak is me

Aemili i : .
emilius Jarvis & Company (in trust), Toronto, Ont., 155% 3

Ae o v
milius Jarvis (in trust, No. 2 account), Toronto, Ont.,

2725 Andrew S Johns : > i -~
W ‘ S. Johnson, Thetford Mines, P.Q.. 56%: L7
hos. W. Joyce, New York, N.Y., 1,863: Edward Kerr, o

Winnipe .
g, Man., 52: Mrs. E. A sta Kidd. Ottawa. Ont . -
£, 14 52: Mrs. E. Augusta Kidd, Ottawa. Unt.. THE SOVEREIGN BANK - ger in Existesce
S-'h’,t“lj"h“ A. Leitch, Brantford, Ont., 52; London Mutual . GIVES UP BUSINESS SOVERENR SIAREDOLY I U 2

nsurance Company of Canada, Toronto, Ont., 75: e

i\"“r:‘is(:f\;ll_\' Lukis, Montreal, P.Q., 65% : Percy Lv}igh
"’ml"ea'l ‘lt'l,tn‘.q]. P.Q., 56% ; Lukis, Stewart & Company,

tawa "8 Q.. 150: Estate of Mrs. Margaret Lumsden,

+ 783 : Randolph Macdonald, Toronto, Ont., 4023 :

Tribute to the Sanity of the Canéi@ Press.
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nnutiiccd that a dividend of 3 per cent. will be paid
Teniskaming stock on February 15th next,

ink i¢f Comimeree at Calgary, Alta., have moved
hew [premises “there on the corner of Main Street
\Véhlln'. .

tated thatshe number of mortgages discharged
107 inf and around Carman, Manitoba, was much
gar thanfin igod.

The romudi‘;img of the Dominion Bank at St. Thomas,
nt., has bpen ompleted. The institution is one of the most
commodio init#he Province.

’ It 1s ndréén »d that Mr. Hamilton, formerly manager
of the Canpdiag Bank of Commerce at Portage la Prairie,
Man., will ppeniia bank at Vancouver.

From fthe iCanadian' Bank of Commerce at Winnipeg
comes an dkcellént map of the Western $hetropolis, showing
street railwiay libes, public| buildings, parks, etc. ,

The Bank of Ottawa seeks ratification by the Treasury |
Board of the by-law to increase the capital stock of the bank
from $3,004,000 to| $5,000,000. A

The Bdrton Street branc¢h of the Bank of British North |
Aimerica at| Hamilton, Ont., has- been removed to its hand- |
some new premises at the corner of Westinghouse Avenuc
and Barton| Street east.

The mdnpager of the Strathcdéha, Ont., branch of the Im-
perial Bani has given notice that the bank will in future
charge 7 per cent. [interest on advances made on the hypothe-
cation of t )

It.is a1
on the New
The . B
into theéir
:'u?d Fourth
It is 4
~during
1

.

Stayner, Onjt. A branch has also been opened at Springbrook
as a sub-br nch'itoi Trenton, Ont.
. ~-The W .ni?bg‘ Grain and Produce Exchange Clearing !
Association| williapply to the Lieutemant-Governor-in-Council
i for powers to increase the capital sfock of the

m $24,000 to $50,000. >

v

an ﬂ:d; Saving Company’s annual report for 1907,
4rnings| were given as $7,681.° This should have
_been $76,810, which is the corfect amount.

One of {the | past-presidents of the Institute of Chartered
Accountant§ of Canada has generously offered to donate the
sum of $50jper dnnum to be applied in awards for proficiency
at the annupl examinations in the subject of book-keeping.

A profif of $236,271 is shown in the last annual report of
the Toronfo ﬁxhibition Association. The increase in
revenue dufing 'the past six years has been 154 per cent.,
while the ex) nﬁiture has increased only‘()7.7 pey cent.

The Stg¢rling Bank at Toronto will, it is expected, move
from their presént premises in Yonge Street into the building
formerly ogcupitd by the Molsons Bank, at the north-east
corner of King and Bay Street, about the middle of next
month. il i :

The Brijtish Columbia Electric Railway Company have de-
issue £100,000 in shares of £1 each. This will be classed |
ortlinary stock. - Present shareholders will have
. The company'ajxock now stands at eight points !

foundland Company, has filed a claim for $1,250;000 damages
aganst thd Neéwfoundland Government., Mr’ Reid claims
that the (}Qvemmbm subsidized a line of steamers compet-
ing with one of hi§ lines which has been operating for several
years. | S . :
in half a gl«»zx-n poirts in the Western Provinces retail
) merfh:mh.;:-ithﬁgr jointly or individually, have decided to sell
goods for kash oply. This is an excellent decision, but it
“cannot dlw'Ly\ ibe reached in a new country where currency
is none m«r pleptiful. Still, it is well to keep cash business
in view. :
of the Nipissiig Mining Company, Limited, (the opesating
company), las |bf January 1st; 1908:—Cash in bank and
bullion -on [hand, $387,458: ore in transit and at| smelters,
$337,400; ¢re sacked at mine ready for shipmient, $163,542;
total, " $888L400;
" Hon. @. Graham, Minister of Railways and Canals, |
announced [in' & speech at Exetery Ont., on Monday, that the
Intercolonigk Railway should show a surplus of over $300,-
i ar ; filso thac a bill would be introduced to bring
4hd telephone services under the control of the

missjon.

r 1907 of the Guarantee Company of North
America he following figures:—Capital, $504,600; |
gTOss revenue, ‘03;8.633; assets, $1,358,062; surplus to share- |
holders, 5,083 ;| total resources, $1,722,062; amount paid |

¥ K.

~ The ft#l(m‘itxg 1s a brief financial statement of the affairs

| and provided for indemnity to employers to d

' depositor’s security fund be established

| Claresholm and $1,000 at Nanton.

city debentures.
‘qrmes’| Bank of Canada have opMu\al,
mont, Athens, Sharbot Lake, Springford d

total amount of risks in force, $68,788 340. . .m; !

The Canada Permanent Mortgage Corporation ma 4
very good showing of the business of 1907. - Net Takes 3
the year were $0686,279, dgainst $634,048 the Previous profits for
The profit earned on capital, 6.40; 1902, 8.24% 1 3.7
1004, 9.02; 1905, 0.16; 1906, 10.57, and 1907, ”3’439?‘ o
The total assets on December 315t were $235,778 809, '&t
lmbilit'u’?l to the public were $16,778,33s. :

At the convention of the Manitoba Grai s
sociation held at Brandon last week, a resolutrilofr::::.hl )
requesting the Dominion Government to so amend the Bank
Act as would tend to promote confidence in the money distri
bution. It was suggested as a partial meae;\go this end that

b bankers
ing a small tax upon all deposits, as they do bl:n bm.:

The case of John Davidson, of High River, Alta. now in
the mounted pdlice barracks, has been sent u;) for ;na] for
defrauding the Canadian Bank of Commerce and the Union

. Bank to the extent of nearly $10,000 He had a

and got from the Bank of Commerce, it is*s_aid,.tg,”‘

The Union Bank lost

$175 at High River. He was arrested at Lethbridge

when

| selling horses preparatory to leaving for the United States.

—— - - 1

DECEMBER BANK STATEMENT.

The steadying-down process that has been in operatign
ollowing

for the past few months on the part of our bankers, f

| upon the extravagances of their speculative circles in the .

earlier part of 1907 and the resultant financial stringency,is .
further reflected in the bank statement for December. “'h
figures reveal some striking changes compared with those of
the previous month and the corresponding month of last year,
"The following are the chief changes during the month: ‘-
Current loans in Canada, decrease .
Current loans elsewhere, decrease . .
Call loans §in Canada, decrease . .
Call loans elsewhere, increase .
Deposits on demand, decrease . .
Deposits after notice, decrease . . . ..... m
Since August the banks have been retrenching their posi-
tions in a marked manner. In that month, their current loass

{ in Canada decreased by $1,251,046; in September they under-

went a further reduction of $1,868,675. In October an in-
crease of $1,635,221 is noted. November saw a renewed con-

| traction to the extent of $8,063,722, while last month the de-
! crease reached the sum of $14,308,325.

That is to say, a total
decrease in the five months of over $24,500,000. M
less, the December figures are still nearly $8,000,000 higher
than they were in December, 1906, ' o

Current loans elsewhere than in Canada. underwent a
even more severe shrinkagé. In August and September they
increased by $2,069,695. uring the last three months of the
year they decreased by $2,865,064, the net result bel_'l“.‘
crease of $796,209. The total for last mont was
$648,127 less than for November—stood at $22,928,188, &
compared with $36,474,231 in December, 1906. The
ence here is $1 3,546,043. s

Call loans in Canada have decreased since August to the
extent of $3,840,000, the change- last mbcuu a reduction
of $1,232,654. The total -amount in eihiber was Nﬁ’.‘v&
112. In December, 1906, it was 857,511,747, the dllqm

+ing thirteen million odd dollars.

Call loans elsewhere inereased in August and September
by two and a half million dollars. October and November
saw a drop of $21,500,000, while last month the ﬁmt’pz
$2,310,036. The total result in this case 1s a
$16,500,000. In December last the total amount on d:
where than in Canada was $43,500,220; In December,
the amount was $58,058,156; that is, $15,500,000 less. e 4

Deposits on notice decreased last month by about 90,3
000, compared with November. and made the com e
small increase of less than $4,000,000 over December,

Deposits on demand fell off bv about ‘S,Mm_
November, and by as much as $35,000,000 f’““.'k‘“
sponding month of last year. There is thus'a decline of ¢
$131,000,000 since December a year ago 1In the
deposit accounts. 7 :

Note circulation was $7,000,000 less than .in November
and slightly below the figure of the previous year.

U e

PENMAN COMPANY.

terest

Owing to the Sovereign Bank affair. some n

been revived this week in the Penmarn Compﬂ'%i“‘h

| having at one time purchased a very

Limited. The
cent. preferred stock and $2,000,000 common. okt

considerable s

that company. At the present time, the an:ddd .
offering in London 81,500,000 5 per cent. bonds 6

The capital of the company 1S 81, ;

. the

of the company have shown a gradual increase

5
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four years,
ne‘ proﬁt; f(\
Jess than for 1005.

those for 1906 having réached 83,403,783.
r that year were $335,031, or about $50,-
The average sales for the four years

were $2,216,510, and the average net profits $322,644, not in

"gthOS? of the Anchor Knitting Mills, which, for ",or).;_‘
ve been $15,000. he bonds require but :sl(l).(,l\(\, so that|

pond interest is less than one-third the earnings. l

The company has declared a quarterly dividend of 1 pﬂl
¢ent. on common stock. and 1% per cent. quarterly on pre- |
ferred stock; at the mieeting tq-day. v

P

THREE BANKS REDUCE RATE.

The happiest cabled news this week is that three Euro-
pean_banks have reduced their discount rate. These are:
[ Bank of England—reduced from 5 to 4 per cent. Last
igeck it was reduced from' 6 to 5 per cent. 2

Bank of France—reduced from 3% to 3 per cent

Bank of the Netherland—reduced to 4 per cent.

? —_———-———

STOCK EXCHANCE THIS WEEK.

$| Toronto, January 24th.

Toronto stock m3gkets have assumed a slightly brisker
tone this week, although the total transactions ‘do not .reach
la very large figure. Compared with the recent dull days;
lbusiness: has decidedly improved. Mackay Common has
ibeen moderately active at prices ranging from s6% to 8%
lbuyers. Not much business has been dome in either Do-
\minion Coal or Dominion Steel. The public have apparently
|been too much absorbed in the legal fight to purchase shares.
| Despite.the adverse judgment, the common stock of the Coal
\Company hardened in the middle of the week to 39,-but has
|has since eased off to 37.
'hands in small lots. Sales in gthe bonds of the latter have,
| amounted to $60,000. There was a good demand at the end
|of the week for Canada Permanent.

E —

CLEARING HOUSE RETURNS.

Sao Paulo and Rio have changed { . ljection.

’ ¥
CANADIAN BANKING PRACTICE.

. By H. M. P. Eckardt.

“SXXXIX.

SRR

it
i

& branches

Adjusting Differences.
When the first system is followed

balances on any givén day. This adjustment of the
balances is quite an important operation. The necessity
for it arises in the following manner : Tzhegﬁtera] ledger
of ““A” branch on a given date will showlé balance at -

| adjust with each other the differences s?%:\ in their

debit of ‘B’ branch of, say, $42,765.18. '@n the same
date the general ledker_at ‘‘B™ branch wilf show, per-
haps, $38,423.09 at c¥pdit of ‘A’ branch. RThe adjust-—
ment consists in reconciling these two apparently con-
trary amounts. The difference happens beguse entries.
made at one branch have not been respondid to by the
other. For example, if the date taken be @\\ tober 15th,
it will, perhaps, be found that ‘‘A” has dfawn several
drafts on ‘B’ during the 13th, 14th, and K§th October,
crediting ‘B’ with the amounts as the i@rafts were
drawn and-issued; but as they had not begn presented
at ““B’' counter for payment up to the ei
t5th, ““B’’ had not yet, on that date, debi
“A:"  Similarly, ‘A’ may have forwardeédt
debit, on the icouple of days immediately M

15th, a number of remittances, sight draftsgor cheques,
which ‘B’ Bhas not yet credited, not ha ing effected
Sich items as these are called & i
Those described would be outstanding entfi
branch. ' -
In the adjustment between the two bra
would also have to be taken of “B’s” outst@ndings.
efiable the officers of the two branches to dliscover their

outstandings ‘‘A’’ would have to' send “B» statements

The following are the figures for the Canadian Clearing | . n¢aining all the entries affecting “B% that had
Houses week ending with January 24th, 1907 ; Janua EPTTY . <
16th, an:io r]:::aryeeurd, 192’8. wit‘hjperc:zta:(e, in?:zasl or drey- m‘h‘?“ in ‘A branch during the perif e the
cfease, over 1907 : ) last” adjustment, and all the entries affectig “B"” that
E Jan. 24)°07. Jan. 16,’08. Jan. 23,’08 Change. | had been made at ‘‘A’’ branch in responseé 1;. entries by
Montreal . . .$26,650,331 $27,830,352 $26,484,474 — 0.6 |““B.”” Likewise, ‘“‘B” would have to send gimilar state-
;qm_no. . 2%7%’;‘45 20,026‘?)03 1:3’77%3)’(;5'?) :;:; ments to ‘‘A.”” Thus, both can discover vhat entries
.o 0 10,247,61 2. , .
(m‘ 3 13&:32 1,8:;,01; 1:706;792 + 6.4 |Bave not been responded to. When all the Butstandings
Hamilton . . 1,634,152 1,536,054 1,377,050 —15.7 OL both are taken into account, the bald dgs as shown
Vancouver . . 2,771,144 3,154, 3,303,346 +19.5 | by each branch should then agree; their acgounts would
‘S,t_. John . . . 1,178,768 1,206,136 |,|35,%f:o o 22 be adjusted.
ictoria . . .. 0,570 1,200,011 811 . : l I8 .
Quebec . . 1,2;2:453: 1,944:456 z,gzg,ssl +23.5 Head Office System. - . ¥ ]
London 1,160,862 1,211,163 1,126,028 — 3. Under the other system, the adjustiefit is done at
0‘“: wa . ??30,303 3,006,:;: e AT the head office. Each branch sends to head office, as
Edmonton ’7?‘;’2:‘; ":;;’540 ’58;'555 .8 6 |often as head office requires, the two sets @gf statements,
— : - one containing the entries originating at thg branch; the
Totals.. . 875,585,760 — 875,815,110, 872,435,634 ------- other containing the entries made in ofise to entries
: . . of other branches. The adjustments are alf made on the

— - ——

LONDON LOAN & SAVINCS CO.

The thirty-first annual réport of the London Loan and

Savings Company of Canada, for last year, shows a revenuc
account including a balance from 1906, of $1,162.44, of $104,-
§75.72. Of this $41,636.81 was disbursed in dividends at the
regular rate of 6 per cent. per annum, $10,000 was added to

Teserve, which now amounts to $144,000, or over 20 per cent.

on the subscribed capital; $51,420.53 wis taken by sundry
expenses, and the balance; $1,500.38, carried forward. Earn-

Ings were at the rate of about/7% per cent. for the year.
e -_—e

ANNUAL MEETINGCS.

27th.—Hamilton, grimsby and Beamsville Elec-

tric Railway Company, (Hamilton).

28th.— Brandram-Henderson, Limited, (Halifax).

‘!mm“‘an« Bank, (Toronto). Traders Bank.

is 29th.— Montreal Stree: Railway, (to authorize
sue of neéw stock). Montreal and Southern Counties Rail-

way (Montreal).

bl North American Life Insurance Company
nion Bank.

basis of the balance due to or by ‘‘head
branch, no account is kept of the balances
any other branch. The accounts with off
are all contained in the single net item: &
to (or due by) head office.”” And in the by
each branch shows that one balance. |
The adjustment of the branch account:
is a delicate and complicated operation, r@quiring close
and accurate attention and much patiencelf The adjust-
ment is not between branch and branchgbut betweén
branch and head office. In head office, a Branch ledger
is kept, showing €he net balance due t¢ of due by head
office for each branch. | 3
The posting in the account of each B anch in the
branch ledger is done from the branch st§tements con-
taining the original entries. The statemefits containigg

\t head office

the responding entries are used to tick @ the others
and to discover what are outstaryﬂng. Thgs it happens,’
on a given date, that the bran h balafcé sheet shows,

say, $72,615.40 at debit of head office. ©On the same
date, the branch ledger at head office will, gerhaps, show
$74.760.21 at credit of that branch. § difference is

(Further Banking News on Page 1229.)

J

accounted for in the outstandings.

~
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ONEY AND MUNICIPALITIES. -

“The weakest featlire of the municipal situation
in Cana 1;§thc'mlli_r-\gm'>~ of municipalsties to as-
sume in btim‘dn}«. especially for undertakings of a
general 'puﬁl_i(‘l service nature.”—Mr. E. R. Wood,
Dominio Slii‘uriti(--’ Corporation, in address at-an-
nual me mg;r.

“Ca adiﬁn municipalities like those at home are
prone, to s\aﬁr large sums. Their bor_mwing
powers are Q?tvndod much too easily.””—Circular of
British Empite Trust Company, London, Eng.

“Th hizgregate - of munieipal indebtedness
throughout lhi‘( Dominion has been growing all too
rapidly.’ ;-l.'éndnn F.conomist.

3
{87

These aa' three -opinions, all of them sane and
sound, alj beﬁéring the impress of truth. . City treasur-
ers mighﬂl \\@h advantage use them as ‘‘mottoes on
the wall,}’ : flhe ““daily help’’ upon the desk. And
of benefit fould it be were thoughtful gentlemen’,
who dll’l‘&'(:F(" destiny directly of their municipality,
indirectly of} the Dominion, take these
opinion~§a~ texts. To preach solemnly to their civic
confreres tl\}¢ gospel of economy in. municipal ¢x-
pcnd'nur&. nfii:h( in time change these unpleasing
opinions, it , B A

[ § |———e——
CANADIAN BOND BUSINESS IN 1907.
¥ ﬁ“ ] -

to three

Some Frtii_br ﬁ?qs and Figures—Dominion Corporation
Issues May be Numerous This Year. !

Althoug }.
profitable o
transactions
vear excepti
and other lag

3.‘%}"3'“ last week, the pagt vear was an un-
e for Canadian bond-housés, the_ volume of
‘a4 #onsiderably greater than that of any former

s issued bonds
This is almot. &y
vinces issuigg
$774,000;
Brunswick,
jand $8.900,
Big 1

to the amount- of $9,274,000.

ctly the amount issued in 1906. The Pro-

, and the amounts, were:—Manitoba,

Canada, $7,500,000; and New

3 Of these, Canada took $74.000, Eng-
nd the United States, $300,000.

“Municipal Bonds.

"Municipj! hé8nds issued were to the amount of $14,430,-
540, compardd with $9,087,008 in 1906. The increase was ex-
pected in view @ the issues overhanging the market at the
beginning of @ vear. The distribution was as follows:—
Great Brilaig. s¢il per cent.; Canada, 47 per cent. ; the United
States, 3 pef celt.

The priéri; @4l sales were
Winnipeg . .; .. 14.%2,771,500
Vancouver | 1,710,125
Edmonton”’ | 1,495,
Halifax .| 768,
Port Arthur| 525, Saskatoon
London ) , ! 393,500 Calgary

Issues of dorporation bonds aggregated $38,031,200,
compared v«‘plh %35.604,000 in 1906. | A greater number of the
issues were madelin the early part of the year and were put out
partly becayse ghe corporations had not fully understood the
severity of the Sjtuation. Many were put out, tée, for under-
takings to whi¢ll the corporations were committed in 1906.
Public Service Gorporation Bonds. '

Canada| ab$#rbed only 87,870,000 of the total, compared
.with $12,37§,00 Great Britain took $36,061,200, as
$19,655,000 in the. earlier year. Of the total
s which Canada absorbed in_ 1907, at least
$4,130,000 wcr T the industrial class. The total corporation
bonds include 86,005,000 other than public service corpora-
tion bonds., lhis amount hecessarily omits a number of
small issue§ ofiiwhich no record is obtainablé. The. list of
principal dnb service corporation bonds is:—Canada
Southern R%il‘ , (old bonds extended), $14,000,000; Can-

made by the following cities :—
flamilton
‘Brandon
Meontreal
Regina

g 160
it
i

300 270,000

. ,.V OO0
185,000

corporation | bofi

aflian, Pacific Railway (debentures), $12,500,000; Canadian
Northern R;i ‘\' $6.000,000; Puebla Trgmway Light and

I

C
4

275,000 |

258,000 |

—
-

Power Company, $6,000,000; Grand Trunk Rai
tures), $5,000,000; Rio de Janiero, T. L. an':lai’. %*m
$4,661,200; Canadian Ntherh Railway (equipment 1
$3,625,000; Cape Breton Coal, Iron and Railway
(reorganization), $2,600,000; Shawinigan Water
Company, $1,750,000; Dominion Power and Tranimis G
Company, $1,650,000; West Kootenay Powcr-ﬂ]‘
Company, 81,500,000; British Columbia Electric Railway {de.
bentures), $1,500,000; Montreal Street Rail!ay,‘.:mi
On-

and

Electrical Development Company, $1,000,000; iti
Railway and Power Company, Ql,ooom; Richeliey and
tario Navigation Company, $1,000,000; Porto Rico
Company, $800,0003 * Leévis *County . Railway, reorganized,
$500,000; Montreal Water and Power Company, $3 .
Saraguay' FElectric -Company, $30,000: St. John m
$250,000; Niagara Navigation Company, $110,000; Dest.
mouth Electric Company, $100,000.- -
As to Provincial :
The current year, said Mr. E. R. Wood, president of the

Dominion Securities Corporation, in his interesting :
last .week, promises an increase’ in-the number of provincial
bonds over 1907 and 1906. Already the Province of Mani
toba has authorized an issue of $3,000,000 bonds in payment
for the telephone system; Saskatchewan has ized $2-
000,000 for telephone lines and Parliament Buildings;{ and
Alberta will probably authorize a' like amount for similar
purposes. - These will probably come on the market during
the year. Other likely bonds are:—

New Brunswick

Ontario

Newfoundland .

With regard to municipal issues, it'is probable that bonds

to the amount of $21,006,000 will be offered in the course of
the year. How many corporation bonds will come out de-
pends largely upon the course of the market. The
have increased their determination to push construction and
one already has arranged financing. The probability is that
Dominion corporation issues will amount to a fairly .
total. )

» -

———————

NEWS AND NOTES.

[This column is not only read by all the
minent bond houses, but aiso by !
purchase ‘direct. To this fact we would call
attention of those few municipalities who do
send us early news of contemplated bond Issues.
The asseéssment of Victoria, B.C., at the;l;oe of

$21,054,080, an incréase of $3,808,026 gwer 1

Chilliwhack, B.C., has brought forward a by-law for
rowing $17,000 to provide for draining parts of the

The population of Dunville was 2,204 in 3
it is now 2,660. Its assessed value was $746,630
is now $966,840. ; S

The first of the new villages along the main line
G.T.P. to apply for incorporation is Nokomis, Sask.,
is situated at the junction with the Kirkellx branch

PR "
Quebec City will apply to the Legislature next session
| for the passing of an Act explaining more fully the r*’
| of the city and ratifying a by-law for the annexation
village of Saint Malo. o of "3

The Protestant Board of School Commnss:o:ihs
real will apply to Quebec Legislature next sessio
authorizing them to issue debentures for building purpose
to the amount of $100,000. i

Edmonton is advertizing: for a city auditor at a “‘”_‘
$:200 per month. The applicant must be a . Apol-
ant, and one with municipa:_ %xpcnencehls prefeﬂﬂ-’ ;
cations must be sent in by February 15th.

The ratepayers of Hamilton, Ont., at last own ﬁg
hall, the debentures for the building having been paid
debt was contracted in Septembet, l?g- b ‘“‘
in 1006 in principal and interest was $5,02 Z

Toronto Junction is jn need of money. Wﬂ
exepnses and debenture interest, paving, the T :
walks, the increasing of the water supply, and the
institute and public ‘school boards figure among 55
ants upon the council. P " goMd

The Council of Portage la Prairie ,Mas., ol

810,000 worth of waterworks debentures at 95.86. &
!issu’c is $50,000, and the brokers, Messrs. Wood, ﬁ‘
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;M’ of Toron
'-e‘ng ﬁﬁancial statement of the St. Thomas, Ont., water-
gorks for the past year shows an excess-of revenue over cx-
penditure of $17,726.63. Deducting $10,021.55 paid by the
gty on account of debentures and interest, a surplus of
§#7,705.08 is available for the city’s general fund.

The $325,000 short term debentures offered for public

iotion by St. John, N.B., have been applied for more |

than three times over. Fifty-six tenders at or above par have
been received, aggregatmg_Ozsq,Ooo. 'ln view of the possi-
pility of the city being able to negotiate a temporary 'oan
for a year or eighteen months the matter has been postponed |

il the next meeting of the council: <

Charlottetown, P.E.L. is strong financially. Operations
for the past year were very

i in the money market.
wres that matured during thg.

cent. 2
mg,p;:’us to more than $6,000. Expendiure was $1

. and revenue $105,644. The balance to credit of the city at
" the bank on December 31st was $8,038. Two miles of con-
crete sidewalk were laid during the year.

The protection of municipal rights in Victoria, Calgary,
Winnipeg, Fort William, Port Arthur, Brantford, Hamilton,
Toronto, Montreal and other places, was the subject dis-
cussed at a meeting of the Union o:{Canadian Municipalities
Executive in Ottawa last week. 'on. G. G. Graham, and

tatives from Ottawa, Montreal, Toronto, Winnipeg,
Brantford and other places were present. Mayor MclIntosn
. of Halifax, president, was in the chair. Certain amendments
to the Railway Act were suggested and discussed with Mr.
Graham, who agreed that it should be rendered clear in the
Act that municipal control over street railways should be
made applicable to all roads operated by electricity or cable.
He promised to introduce such an amendment to the Act this
session.

to, can dispose of the other $40,000 at the

el
DEBENTURES OFFERINGC.

Wetaskiwin, Alta.—8$172,500 5 per cent. debentures. J.
W. Hey, city clerk. (Official advertisement appears on an-
other page.) 3
Medicine Mat Protestant Public School District No. 76,
Alta.—Until January 31 for $10,000 5 per cent. school deben-
sures. E. Roberts, secretary-treasurer. =~ -
Humboldt, Sask.—$7,500 6 per cent. .town debentures.
llhr)ty, 20 years. E. T. Wallace, - secretary-treasurer.
(Official advertisement appears on anothef page.)
" Carman, Man.—Until February 25th; $16,000 5 per cent.
town debentures. Maturity, 20 years.
retary-treasurer.
.: page)

: Yorkton, Sask.—For $45,000 5 per cent.
Maturity, 40 years; $15,000 § per cent. sewage

tures. Maturity, 20 years.
(Official advertisement appears on another page.)

% Rosthern, Sask.—$3,000, 5 pér cent., maturity, 10 years;
$15,000, 5 per cent., maturity, 20 years; and $10,000, s per | W.
G. Braden, Secretary- |
Treasurer. (Official advertisement appears on another page). | B, Garneau,
Regina, Sask.—Until January 23rd, for the following de-
bentures :—8100,000 5 per cent., general-hospital debentures.
maturity, 3o years; $255,000 5 per cent. street-paving deben-
tures, maturity 15 years; $50,000 5 per cent. granolithic-side-
walk-construction debentures, maturity, 20 years; 60,000 5| River
30 |

cent. debenture, maturity, 20 years.

g cent. sewer-system-extension debentures, maturity,

s ; 830,000 5 per cent. water-works-system-extension de- | pany, $250,000.
tures, maturity, 30 years ; $60,000 5 per cent. electric-light-

>, .
gstem-extension debentures, maturity, 30 years.
e At i

SASKATCHEWAN SCHOOL DISTRICTS BORROWINC
MONEY,
The particulars given are in order. name.
school district, amount required, apd correspondent.
Forest Bank, No. 1659, $300. S. J. Bergy.
Roche Percee, No. 414, $1,500. R. J. Lee.
Little Boggy, 1535, 8$1,200. J. Olshewski, Kamsack.
r'r,a"’"‘ No. 1769, -81,500. W. G. Bassett, Asquith.
Crpcus Plain, No. 1818, $2,000. J. J. Howard, Lang.
‘:m!an, No. 1838, $2,000. E. G. Wray, Govan.
New Hillsdale, No. 1852, $1,500. W. Kee.
Heuboden, No. 1877, $800. B. J. Friesen, Rosthern.
“Gartmore, No. 1905, $1,200. J..C. Mclntyre JZorra.
_ Rolling Meadow.
Midale.

>

Mr.- John Pottinger, formerly manager of the Hamilton

nch of the Merchants Bank died last week.

| company.

successful, notwithstanding the |
All the five per cent. deben- | R. Fraser, A. Graham.
year were resold at six per |
which means a saving of interest amoun ing in , C. Cook, C. B. Heyd,; A. J. Wilkes.
1193, |

tThoma», H. C. Thomas, E. A. Krachling.
S. S. Boxer, R. N. Boxer; H. Watson, Montre
Company; J. N. Kendall, J. N. Neil, P. Yau
$100,000: J. A. Tremblay, B: Ballard, E. Gifo

R. Sneok, G. H.-Smith, Rochester; JF.

W. P. Gardner, Oneonto; U.S.; J. Kennedy, -
Cobalt. SIS

A; Malcolmson, sec-
(Official advertisement appears on another

waterworks.
uri disposal.
Maghrity, 40 years: and $10,000 § per cent. telephone deben-
R. H. Lock, secretary-treasurer.

| Bituminous
ideBcrnis, Millarville ; F, Barra, Lavoy.
]

number of | stein. A.

No. 1907, $1.000. C. Cf Magnuson,

NEW INBORPOIATIOH'Q. ‘

The head office of each company is siniale: i the town

or city mentioned at the beginning of each paragyaph, and
the persons named appear to be prominent em

jers of the

3

eI

Forget, Sask.—Forget Agencies. 4
‘Prince Albert, Sask.—Celtic Brick Companf. & —e
Kansas, Alta.—Kansas and Didsbury Ttlcpb%m Co.
Stettier, Alta.— Stettler Grain and Produce C?npan_\'.
" Pincher City, Aita.—P.ncher City .\icrcamjlﬁ( Company.
Ledue, Alta.—Lowry, Glanville Company, R;;'I Telford

3

| and Company.

S
Uxbridge, Ont.—Uxbridge Cemetery Comipa \‘é\\ Low, J. _

Ont.—Brantford Trust Cnmpang $300,000;

Brantford,

Mitohell, Ont.—Mitchell Woolen -Company,. #50,000.

F. Dufton, J. H. Waterhbuse, A. H. Saul. || '8

Thomas,

8t. Thomas, Ont.—A. E.

New Toronto, Ont.—Reg. N. Boxer ,('oilp:é. 250,000 ;

Sault Ste. Marle, Ont.—Northern Fcundry #nd Machine

Thbury, ‘Ont.—Canada Southern Oil and Company,

Weston, Ont.—Reliable Bedding compz:‘ﬁ\,-,f 100,000. S.
Johng

on, Weston.
v, $300,000.

Cobait, Ont.—Lincoln Silver Mining Compa
O’Brien,

& <
Niagara Falls, Ont.—Falls City Lumbet Cdmpany, 840,-

000; A. Mennie, M." Mennie, Saint - Mary's|; ’ P. Slater,
Niagara Falls. ' o IR |
Calgary, Alta.—Independent Meat and cking Com-

pany. Merchants Fire Insurance Companys| Ifland Fire In-
surance Company. ’ 3
Edmonton, Alta.—Parkdale
fat Company. International Advertising Agengy.
Land Coal Company. &
Stoney " Point, Ont.—Stoney Point Camigr Company,

Coal Comphpy§i H: W. Mof-
Rupert’s

$40,000; J. Breault, Tecumseh ; E. Desmarais, Stoney Point ;
F. Trudelle, Tilbury Township. '

New Brunswick.—F. Kerr Company, 85,
H. Green, W. K. Herrington, St. John. i
$5,000; A. A. McClaskey, F. C. Macneili, T.
John.

F. Kerr, G.
McClaskey,
. Dickson, St.

Winnipeg,
T. Haig, F. W* Louthood, G. N. Broatch. yninion Supply

Man.—Security Trust Comphny:’- $500,000. - J.
R. H é‘lmd. E. R.

Company, $100,000; D: F. Coyle,
Dowdall. i
Ottawa.—Ivanhoe Cobalt Silver Mini g Company,
$1,000,000. J. C. Campbell, A. M. Sutherland; Ottawa; A.
| Chaput, ‘Mantreal. Realty of Ottawa, $50,000 EE. N. Smith,
A. H. Findlay, J. N. Rattey. |8
Que.—Garneau, Limited, $1,0008 Hon. E.

J. G: Garneau, F. G. Garneau.; H§ zeau-McLeod
Coal Company, $250,000; LB Durand,* A.

British Columbia.—Rohrbacher Automat Air Pump

| Company, $20,000. Paterson Brothers, .- Columbia
Timber and Transportation ny, - $50,000.
Standard Stock Exchange, $10,000. % Timber Com-
3 Bernard Purvis and ipany, $30,000.

| Hood Investment Company, $30,000. Chinesg Reform Gazette

| Sun Bo.Company, $10,000. Mainland Club,|
i Quebec Province.—Le Syndicat de Saint ¥
|J D. Roy, J. L. Blanchet, E. Garant, L &l
{ Manamy and Company, $100,000; D. McMa 3
| Manamy, W. J. McManamy, Sherbrooke. Péetiac Exploita-
tion Company, $100,000; H. L. Dinning, Lachine : W. Eken-
Hendery, Montreal. La_Compag Codere and

L...J. Codere, F. X. E. Chdere, ]. Masse,

Fils, €200,000;
Sherbrooke. La Compagnie Broct, Conston, $20,000; T 1
A. Broct, P. E. Morel, B. A. Scott, Quebec. =
Toronto.—Master Soap Specialty ('wmém, 150,000
;. Livingstone, S. Windsor, W. J. Marks, Tofgenham Lewis
Varnish Company, $10,000; H F. Lewis, (& M R«'\nf.I(lf.
W. H. Hunter. Lakes Lumbering, $.40.00p(; 4 Ruel, G. F.-
Macdonnell. R. H. M. Temple. .\1.-11.-;nllzz.mgM.mn';u'unng
C‘(mpan)'. 850.000; H. E. Gibbs ]‘«‘!l'iV'_E%\\ H. Grant,
' Toronto; P. ~C. Casselman, Mor -n:ri.%_ International
Academy. J. Martin, P. W. R Newton, A. M. ell

$40,000: H
Mining mpany,
Towndliip; M. Steele

Sand and Gravel Company,
Hodgson, W. J. McKay. Swa tika
000; J. Dusty, W. A. Dusty, Otto

| Tavistgek. - g
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ASSESSMENT INSURANCE.

The inir'ance bill, it seems, does not at all please
the* Independént OQrder of Foresters. - The authorities
of the Ordet compliin that if they are compglled to use
the rates of| the National Fraternal Congress, and keep
separate acéoﬁnts of old and new business, -and make
separate as$essments for premiums and for manage-

théy will be compelled to ceéase business |

_ this is a_case either of crying before hurt
or of decryihg prematurely measures dictated by reason

and equity. | It has for years been generally agreed, by
even the t friends of the Assessment System of life
assurance, that the fates of the National Fraternal Con-
gress\ are |reasonable rates. The keeping separate
accounts fof 0ld business and for new is an element of !
expense, but i inseparable from the division between old
 businesst and new, which the Bill insists upon. '

 We cogsider it a good provision of the proposed
legislation t at there must be a distinct cleavage between
old and mémbership. Provision riust be made, in
the light off éxperience, for new members, to protect
whose interpsts in the future it is necessary to assess
greater sums tham were formerly considered requisite.
If this provisien is not made, all the appeals that can be
the’ loyalty of members to the Order, all
and excursions and prizes that ingenious
f devise, all the eloquent laudation of
rinciples by mouth or pen- will not suffice
8 Order in healthy condition for long.

The v provision to which the Order seems to
make the t strenuous_objéction is that which forbids
the use of jpremium moneys for expenses, and directs’
that separa _assessments must be made for these. But

-assessment_
to sustain t

this is a particularly sane and needful provisign. It
would have|saved the present membgers many a thousand
dollars if iti had in existence years ago, when the
princely
and varioug' satellites were spending the money of the
Order on thrée continents in ‘proclaiming thé noble
principles Independent Forestry,” and providing an
elaborate sysfem |of rewards for. those who bropght
members irjto the Order. It will be good, thought pos-
. ‘sibly not pleasant, if this body shall have a little. more
‘minute oversight introduced into its internal -manage- |
ment. Indped, we beliéve this is being done under the |
present able Supreme Chief. A little more stringent
supervision| by Government-officials is- also. negessary. |
The Minister of Finance has been usked by the,;

I. O. F. utation to do a reasonable thing, namely, |
that he wopld hold over the clauses in the bill regarding
fraterpal apsociations fOm a year, so that the annual
. meetings 0; all these organizations should have an op-
portunity tp gonsider the clauses and make suggestions
il 4¢ceptance or rejection. No greaf harm
from such delay. The House Committee is

| experience much

f ithe | Bill.

likely to
remainder
— - ———

ursl ACCIDENT, AND CASUALTY NOTES.
Having ‘ ;_'ignod from the service of the Annuity Con{pany
of Canada, of which he was actuary, Mr. W. H, Gould has |
accepted . th agpoi#tment of actuary to the State Mutual Life
of Georgia.| 1

le iﬁ an associate of the Actuarial Society- of |
America. i

1

* » »

It is anpotinced.in the Bulletin of the International Con- |
gress of Adtuaries| that there will be organized under its |
auspices an| isternational investigation of > the mortality of
hazardous risks. It is not proposed to—examine all kinds of
abnormal rigk$, but only lives of impaired health. ‘

>
b

nhyatekha and. the lavish Dr. .\lontague‘

labor in discussing ' the |

| annual meeting in Montreal last week, the
| Edward Rawlings, in the chair.

| holdérs, $905,083; amount paid an

| Chicago, E. C. Smith,

. ﬁ .

_It compels attention to the fact that the Uni States :

a big country whef we read in the Underwriter t‘hn:td 86 u'&h

assurance compaiites, 1o of them mutuals, the others having
capital of from $20,000 to Ql,oog‘_ooo each, were organized

&o;ected in the United States i 1907—most of them in :
est. :

® ® * =

The report of the examination into the i .
Provident Savings Life Assurance Society ::m e
Actuary S. H. Wolfe on behalf of the Insurance M
i)f C‘;ml:do[nvl:dsred an -impairment of §414,601, which is
argely due fo the uction in the valuation society's
realty holdings. . 5 w5 e
. & ._ . =

‘The examiners of the New York Department having found
a deficiency of $1,463,000 in thenaffairs of the l::al.i‘-
Life Company, that company has been levying assessments
and liens to that amount to cover the deficiency. The com-
pany appeals to the Attorney-General, however, against the
accuracy of the Department’s finding. 5 ;

. & & »

The fifth annual statement of the Sovereign Life Assur-
ance Company was read at the annual ing on
The net premium receipts were $102,025, and the interest
earnings $20,426. Death losses.were only $14,605; expenses,
salaries and commissions: $50,298. TFe total assets are
171, and the surplus shown for policyholders $252,087.
- - - = ¢
In our Western mail this week is a letter from a conductor’
on a Western road asking about the standing of a certain life
insurance company. He is taking out a $3,000 mﬂi
will cost him something like $140 per year for’ years.
Sensible railway conductor, to invest $140 a year in this way;
and luéky railway conductor, to be able to spend so much
money on life assurance. :
s & & »

That was a neat compliment paid the Canadian head
office of the London & Lancashire Life Mr. ‘A, Stevens
Browne, of Galt, who had been in.their service a quarter cen
tury. He recently left them, on retiring allowance and 2
year’s furlough, and had taken service with the United Empire
Bank as its Gait manager, having, therefere, no further
on the insurance company. But the latter sent him, at Christ-
mas, a pmentcs{ 5o sovereigns in a leather case, as a sort of
golden souvenir. :

2 = * ® » :

Says Mr. Secretary Lott, of the United States Casualty
Company, in a comico-ethical talk to his fellow-workers:
“Some men are like automobiles, because it takes hot-air
make them go. I have furnished a lot of hot-ﬂh“ _
from the gasoline of enthusiasm, as a motive power “‘
in my time. Now that alcohol has also become a Source
running power, some automobiles me of ~= -
more than ever. I cannot carry the analogy any furthes
cause this company has, no license for, and is opposed 0
ethical grounds, to the purveying of alcohol.” ;

. % & » '

It is shown by Government figures that acudll.i:
anthracite coal mines of Pennsylvania are in
ber and seriousness yearly. This is because the
ploys many inspectors to look after its mines
panies are showing more regard for the men.
of the large companies spent $70,000 for new
ical fire engines have been introduced for fighting
mines ; and a First Aid to the Injured Corps bas
The greatest difficulty these altruists have to

the recklessness of the miners them
M e

The Guarantee Company of North M:l:%‘
revenue of e

The gross
total assets, $1,358,062; surplus to shar®
d provided for Mh“
to employers to date, $2,053,377 total amount of 1 rsed
at close of 1907, $68,788,340. The following s, Mac-
re-elected : E. S. Clouston, George Hague, ““d“‘l Forga®,
Dougall, H. W. Cannon, New York, James

St. Albans, Vt., E"""yﬁ
William Wainwright and H. E. Rawlings, fde' " esident 194
Rawlings and Mr. MacDougall were re-elect

vice-president.

year was $328,638;

. 8 & & w

The following remarks upon the Armstrong
State of New York are made by the United States
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dantly show how the
their supremacy, an
is also readily seen.
how little or no gain during the past
f new business written not being suffi-
f.lapses and discontinuances
The facts being as they appear, a gen-
t or repeal of some portions of the

companies of New York |
d the effect of the law

all companies Many of the im-

companies S
the amount O
cient to make

other causes.
r amendmen

law seems quite
S

e amount O

is

|

g
g
F

Fielding and Mr. Fitz-
at Ottawa, last week,
‘of the L.O.E.,
Supreme Secretary Mathe-
unter, Actuary S, H. Pipe,
s of the 1.O.F., urged the objections of
f the new insurance bill providing that
1 companies must be conducted on
onal Fraternal Congress tables of mor-
ts of new and old business must be kept
romised that full considera-
ts advanced. He now pur-
f the bill till

erview with Hon. Mr.
ent of Insurance,
E. G. Stevenson,

i
i

i

Chief «Ranger
C. D. Clarke,

llor W. H. H

g
L

son, Supreme Counse
and other chief officer

s.
2

!

all new business of Ir
the basis of the Nati
wlity, and that a

tion would be give
poses POStpOnIng

l'

g

Mr. Fielding p
n to the argumen
the Fraternal Assurance part o

hree months of 1907, the American life
loaned an unusually heavy amount to
The Equitable Life, the New York Life
" companies loaned the
loans alone of the
to $11,656,026. During the entire
$27,000,000 to 81,000
f the Mutual Life shows a
Against! this there
d cancelled, leaving a

i |

During the last t
ifisurance companies
their policyholders.
ual Life—the ““big three
The "domestic

-

e
i

heaviest amounts.

for those months amounted

York Life loaned over
ers. The loan account o
oans to policyholde
Id loans paid off an
ns for the year.
ed a total of 81,212,854 on
uring the year loaned

I

i

wtal of 831,586,760 1
was 815,377,841 in ©
pet increase of

i

¥

$16,208,028 in loa:
ths the Prudential loan
policies. The Metropolitan Life d
1 of $3,;366,342 on 25,301 poligies.
——————

ASSESSMENT INSURANCE.

%

-

i_

altogether a tota

E

ik

Editor, Monetary Times :—
Sir,—The aim of the new

regular insurance companies i

condition or ilterest a

B4

Insurance Bill as applied ?o
n making certain that every
fiecting the policyholder shal
and fully expressed in the policy contracts is one that
meet with general commendation.
There is another important matter,
to be properly dealt with in the new
The greatest abuse and evil in regard t
s existed for the last
hich the public hav

i

i

however, that requires
Bill in respect to As-

:
B

-

sessment Societies.
insurance that exists to-day or that ha
* 20 years in Canada is the manner in W
been misled and deluded by the rates published by assessment

gil

i

IE’
AI.

These rates are presented in such a manner as to create

the impression that they are perm

. increase: The idea that there will be no increas

of members has been so adrajtly instill
those _:ylo :nave joined these assessme
majority of cases it is impossible to

_ minds uatil the time actually arrives w

anent and -not subject to
e in the dues
ed into the mind
concerns that in the
dislodge it from their
hen the increase takes

In the course of the last twenty years I have found over

d over again members of various a
going through the same experience.
are firm and contented in the belief that t
insurance at less than half the cost of regular insurance com-
panies and that the rates charged cannot be increased. Then

thé course of time they meef the inevi

In the beginning they
hey have secured

table increase in

iy h\\ofllen they do, they experience some uneasiness,
pe that it won’t happen again; yet the increase
come again still higher and higher,
vicm: is in a state of constant wo
whether to-hold on or let go.
abnormal raise, commonly ¢
P names of those who have been victimized in this way
h“‘:etlol'l, and the ‘:ad expegiences of many of them have
related to me times without number.
_If ever there was a crying public wrong réquiring legis-
- correction it is this very matter.
o ‘S‘le\_ent_ societiesibe _permigtcd to_conce
ir literature and in their policies the true nat
s e e inue in a course of deception w
g b‘:‘: t such mischief and wrong’
NPl ore me the booklets of different assessment
”C‘: dt o t;n hcr‘t: are some samples of the lan
pecer "Them.—— Premiums do not increase with age;
4 e € members pay the same amount each year as they
year in ¥hich they join.”

significance to the

and the unfortunate
d uncertainty as to
mes the last stage—a
ied a ‘‘freeze out.”

3

8
Ba

i

e

Why should these a%-
al so carefylly both

T

contract, and conf

P[i

guage to be

e B
2

4

‘“‘Assessment
 the majority of people unless t
(which is never done).

hey are properly

T

Tt is a simple and easy matter to put an @ |to this evil
by having it clearly and plainly stated in thie IRe¢rature and
policies of these societies that the rates. are ' permanent
but are subject to increase when found nece$ }
In the case of regular insurance companieg the new Bill
prohibits a company or an agent from even givifig an illustra-
tion of the expected profits on a policy, and if such a rigid
provision is thought nedessary in the -case offa regular in-
surance company why should ngt legislation be‘;‘g'nncted to put
an end to assessment societi:?/practising the gieatest imposi-
tion on the public known to ffiodern times? Ifighe Parliament
of Canada neglects to provide the necessary Femedy it will
fail in its duty to the public. R&L. Drury.

« Victoria, B.C., 1oth January, 1908. & |

INSURANCE . BILL AT OTT' A.

3
——

The three outstanding matters involved i the¢ new Insur:
ance Bill introduced by the Finance Minister,fare investment,
restriction of expenses, and distribution of garplus. It will
be found that around these vital questions fhe  debate upon
the bill before the Banking and Commerce Lommittee, will
be the most strenuous. The existing Insufhnce Act gives
fairly satisfactory powers of investment, fof it| must be re-
membered that its provisions do not take a # from the comi-
panies the powers conferred upon them by their respective
private -Acts; in other words, to-day, the piwers of invest-
ment of life companies are those containe d%in their priyate
Acts, with the additional powers conferred dpon iben;tpy the
Insurance Act as amended in 1899. THhe b introduced by
Mr. Fielding proposes to abrogate all the ¥ '
by the companies’ private Acts and those ofithe amended In-
surance Act of 1899, and to substitute therefor a:very limited
class of securities. -~This is a very swe ing, not to say
dangerous, proposal, about which we shall Bave more to say
later. = !
The law linditing expensés has been in ppetition in New
York State for some time, and, as far as izn be learned, 1t
has worked, in many institutions, very degfitabl¢ results. It
will be found that those who opposed Sect oy of the Arm-
strong Bill, that is the section relating te: limitation of ex-
penses, have been those ‘who, i | have been most
severely condemned for extravagance. hardly to be ex-
pected that such companies and persons w mild take kindly to
a provision that would curb their wastefulnés
In this connection, it is most ifiterestiry
lowing resolution which was passed last
ing of the New York City Agents’ Associ
western Mutual Life, which meeting stron

attempt of some of the life companies to

present Armstrong Law in respect to ¢
penses. It reads, in part, as follows:
«Resolved, that Section g7 p#'the 8 d laws limit-
ing the expenses of all insupdnce compani¢s in pro-
curing new business, is approved as a most wise law,
safeguarding the interests of the palicyhelder and
preventing extravagance. And be it
“Resolved, that we strongly advige against any
effort to change Statutes 83 and 97 i any way con-
flicting with this resolution.”’ ¥l :
The Northwestern Mutual Life “hag long been
acknowledged as one of the best companie# across the border
and as having in its gervice a loyal, intelligent, and pains-
taking bedy of agents. Under such cir¢umstances and in
view of the fact that the company’s agenfs have been work-
ing under the Armstrong Law a sufficie ength of time to
test it, the resolution is significant. Cafiglitions in Canada
are, of course, not the same as they are in fireat Britain or in
the United States. Here, we have a compagatively large num-
ber of young compames ; in fact, none of Sur companies have
yet attained a very great age, that is w i#n considering the
age of some of the life institutions of Gf#at Britain; and a
restriction such as was imposed by the fArmstrong Law in
i 4n Canada, neither
do we think that the proposa r, Fielding’s Bill -
will prove satisfactory yor feasible. is: hawever, believed
that some restriction i desirable. a2
The proposal in M}. Fielding’s Bill, 48 to surplus, is that
it shall be allotted triennially. This mil;t be regarded as
satisfactory if the size of our Canadian #ompanies and the
condition of their business harmonized #ith that of United
States companies; Canada life insurancs, however, is not
suitable for such a regulation. Moreoveg, it is debatable if
the choice of policyholders as to the pe iwhen dividends
shall be payable, should be interfered h. ¥ Either one n'f
two things should be provided:—(a) th 4. the surplus distri-
bution period of all new insurances shall ot be greater than
five years (the prevailing British life o pany’s period of
distribution) ; or (b) that no restriction s 11: be placed upon
the companies as to the dividend peridfli but that surplus
must be apportioned at least once in €ve five years.

<
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AaFniﬁ'd:cn DISCUSS FIRE RISKS. :

cmqwmm:%lm Building
(. c

|

Mr. Edputid Burke presided -at the 18th annual conven-
tion of the @Ontario Association of Architects, held at Toronto
this week.- The! subject of Mr. Burke’s opening address was
. as to the pfeventian of a helocaust in our public buildings.

“The odcutitence of fires lately in Toronto in some of the
new warehofises, in what is known as ‘the burnt district,” ”
said he, “whjle ‘doing comparatively small damage to the struc-
tures, has r¢sulted in heavy or almost 1otal losses of the con-
tents, and ¢mphasjzes the fact that much greater care is
needed in the ifiternal construction of such building.
; “The o
for the flim
way, and p

v ¢bnstruction, finding it cheaper to build in this
v Bigher insurance rates. In many cases he is
is larchitect. We should lose no opportunity of
diagyosing: buildings which have been injured

by fire. i
A Possibility of the Future. : 3
“The rﬂ has been periodically shocked by -appallipg

defective construction of bridges,
The Christmas holiday shopping
s possible, some day, a holocayst which will be
Hél in history. The elemengs of catastrophe are
alf 'a thousand cities. No power on eagth could
extricate these /pedple in the event of a catastrophe, or a
serious panic. |No|system of -staircases, or elevators in any
known esta li’!_hmemt, could begin to relieve the situation.

cdised through
public halls{and theatres.
season mak
without par

- at hand in

The floor 4reas are so large. Smoke ascending through
various flaty ﬁpjomfeven a small fire, would' asphyxiate the
occupants hefote relief could arrive.”

Mr. Butke described the system of automatic sprinklers
as ineffectivie in such cases, as the heat would have to raise
to- such a|degree and melt them, that hundreds would
perish in i He advocated the adoption of every possilsde
device to gpard against these m@ssibilities. "

Some N ry Precautions.

“The two fhost important points are, avoidance of the
open light
such as stairs, glevators, dumb waiters, ete., -with fire resist-
ing enclosuges Wwith automatic gates and doors. Another very
desirable pfecaiition would be the sub-division of all floors
by fire-resifting partitions. The exits should have ampl
broad stairdasés apd free fromi revolving doors.

“The ordindfy iron fire escape is of little' use. A proper
fire escape wou the type where each flat opens into an
open-air lagding entirely cut off from any other flat, and
with access{to & fire-proof staircase entirely cut off from the
building.”’ i

. Mr. Bufké: went on to refer to the Association’s desire to
build up th¢ profession, and said that in spite of talk there
was no desire to found a clos& corporation. The principal
aim was t make provision whereby only competent men
could beconje #rchitects, and the Association would be pleased
to see the matter ip the ‘hands of the Government.

The prdsidént. also thought that a fixed tariff would prove
a boomerani, as was the experience of the Quebec Associa-
tion. He !con)iemned strongly the defacement of public
buildings by signs.

D ——

| SOME RECENT FIRES.

’ ﬂon"'i., hl#.—Mr. M.
ed in Farmé¢r’s, Mutual. -
Cobait» - Ba_sdi"Bmthers' general store burned; loss
probably 84,008, msurance $2,000.
Richard's Landing, Ont.—Mr. James Moore’s hardware

store scorched. | _Adjusted at about $200.

e

Harburn. Loss, $3,300; insur-

" Decewsy llg, Ont.—Melick’s frame store burned; losses
about *2‘5‘f')2 insyrance, $1,500 in Gore Mutual.
Quebea, Que.—Citadel: interior of quartermaster’s

stores h\nln’mgigu‘"rd. Loss not yet estimated.

Wlo,’ H’n.w\\'.. G. Lee’s elevator_totally destroyed.
Building valuéd at $9,000; insured in Phoenix for $3,000.

"Port Gredlt, Ont.—Wm. Scaife’s planing mill burned,
machinery. much injured ; loss, $2,500; partly insured.

st.
unknown ;

Saska
strong &

urhiguj«- mostly saved ; loss on building, $33,000.
' Sask.—Furniture warehouse of R. J. Arm-

onwan ; loss is heavy, but as yvet unestimated.
8 —Hotel Nokomis and adjoining office de-
s ptol
$6, 500. 1

bly 8|3,,000; hotel and effects insured for

Ha —~M Larens’ Limited, spice factory damaged,
$10,000 on;steck nd $2,500 on building, covered by insur-
ance. - Cat batns destroyed, loss 840,000 ; one fireman killed.

stroyed ; |

s

{
\
i
| ‘
{

t

et of this class of building is often responsible |

ellj and the surrounding of all vertical opening's -

/Qup.—St. Anne Convent burned down, cause_

Rimouskl, Que.—Convent of the Sisters of Ch: and

several outhouses destroyed. Los .
by insurance, ses, $100,000; half Covered
New Durham, Ont.—Henry Parkhill’s resi *
. sidence burned:
_insurance, $1,600 on house and $2 in Ot
Mutual ; loss, $2,800. Soos oo sl -
Ingersoll, Ont.—Another explosion of picture -&‘ .
at a theatorium has taken place here, :ndaa mkw L
damage perhaps $8so. e

gutted and adjacent buildings damaged. L
several thousand dollars, fairly covered. osse? '
C » Man.—Dufferin Hotel; loss on buildi 8-
®o00; insurance, Royal, $3,000; Canadian, $2,000: éu
Canada, $2,000; Manitoba, $500; Ontario, ‘loo’. 2 .
, Aylmer, Ont.—]. B. Hambidge’s cold storage plant &
t;\uild.ilrlng destro;‘e , also carriage ware-root::s of “m:
(ewell, much of the latter’s st . i
v o e er’s stock saved ; lqss u;;a]l $7,000 to
Kenora, Ont.—Maple Leaf Milling Company’
completely destroyed, and elévator, contiili;hd
bushels of wheat, damaged. Losses, probably $300,000,
covered. ®

Niagara Falls, Ont.—Residence of Mrs. Hawkins,
Losses on house' estimated at $1,300; insuranoe‘,;C“,
81,200; Aetna, 81,000 (half on furniture). Attributed to elec-
tric wires 1n attic.

North Battieford, Sask.—Bank of British N America
building completely destroyed ; only tenanted, Ios:'em
about $200, fully covered in Northern Insurance Company,
Mr. Laywood’s building. Losses over $7,000 Insurance,
;Im;v);ch Union, $1,500; Guardian, $2,000; Anglo-American,

3, -

° Malifax.—Maxwell’s tailor store, John Starr & Son
tric works much water damage ; insurance $2,600 in N¢
Union and Commercial Unioh and Phoenix on
stock, $8,000 in Royal on building; Starr’s stock
$6,000 in L., L. & G., Home $3,300, Halifax $1,600;
electric wire supposed cause.

Lakefield.—Lakefield Milling Company’s flour mill
stroyed; loss on mill and contents, $22,000; insurance on
contents of flour mill, $15,000, in Waterloo M Hand in
Hand,  Economical, Phoenix of Lendon, Anglo- 2
Montreal, Canada, and Atlas. Loss on planing mill, ms
chinery and stock, about $10,000. Insurances on contents,
!‘3,300 in Gore Mutual and London Mutual. _

° Winnipeg.—White & Manahan’s store; losses about
00o. Building insured in Canadian, $3,000; New York
derwriters, $4,000; London & Lancashire, $3,000;
$3,000. Fixtures: New York Underwriters, $500; London
Lancashire, $500. Stock: Yorkshire, $2,500; Commercial
Union, $1,500; London & Lancashire, $1,000; QMQﬁ

Ottawa,

St. Catherine’s, Ont.—Hippodrome moving p.cw
i at

il

Y

i

Colonial, $2,000; Montreal, $2,000; Dominion, $3,000
mond & Drummond, $2,000; Hartford, $2,000;
$2,000; Ontario, $1,500; British American, $4,000. . “
Brantférd, Ont.—Opera House and adjacent t#‘
Total losses, $50,600; total insurance, $33,950. 8
Opera House, $30,000, instrance, $9,000; World’s Fair con-
tents, $6,000, covered; J. Kerby’s cigar store ‘«‘l,m
ance $1,200; World’s Fair Store, $3,000; insurance, 9%,
F. Jolnson, contents of Opera House, $1,500, not
Grafton & Co., store and contents, $15,000, 5
land Store (Gratton & Co.), $1,000, covered; A. McF:
contents, $200, covered ;- H. Soulls’ photo gallery, 850, cover-
ed: T. Gould’s picture machine, $350, no insurance.

Toronto.—Westmoreland Avenue Methodist Cﬁd_'
ed; loss, $7,500; insured in Merchants, $1,500, Independent
Mutual, $1,000. M. Rawlinson’s storage warehouses
partly gutted; estimated loss, $60,000 to $100,000 on co-
tents and $10,000 to $15,000 on brick buildings; insurance o8
building : $3,500 each in Royal and N. B. & M., '&7.1
in Hartford, Hand-in-Hand and Queen City, $2,000 each
#lome and German-American, $10,000 in British MM'
$18,000 in Queen, $5,500 in Caledonian, $1,000 0 ‘.'
total, $50,500 on building : contents insured by owners iy
pianos and furniture. J. E. Kazel’s shoe house, about
insurance, $s500; Independent; cause, #-'

Co.,
over-

.

5

George Osborne, agent, King Street East, burned out;

$1,000 on contents, $300 on building. Slater Shee
damaged $12,000, covered by insurance. Barlmj “. ‘
head, loss 81,200, covered in York Mutual. Do-n‘_‘wh

Supply Company, stock $14,000 total loss, mﬂﬂ‘
$5,000; London and Lancashire, $9,000; b“‘““"&“ :

$1,000, covered. o
Montreal.—Orphanage on St
$3,000. E. W. Jacobs’ fur store, damage,
water, covered by insurance. Montreal Steam
aged, $6,000; covered by insurance. Pint shont
surance

Lt

Pitch Furnace Structure damaged, to extent of-

Lockerby & McComb’s tar paper factory; I s




i

i

il i

a8
i
s 7

i

i

-':i
&

3

Rt L
_‘ﬂ‘s‘!g:

B

1]
X

- Joss to following cO

,_naﬂwa’ THE MONETA

-

RY TIMES :

gardian, $12,500; Western, $6,000; Northern, $5,000; '

Jows : G t, $2,000; Richmond & })rpmmpﬁd, $2,000; Ot-
Sovereign, $1,000; Missisquoi, $1,000; Provin- |

::L":.s:;::: Standard, $1,000; Dominion, $1,000; Mont-
magny, $1,500 total, $40,000, namely,  stock, $27,000;
machinery, $13,000; loss about sgvenl}'-ﬁve per cent.
Lamy’s dry good store, St. Denis Street; insurance

. 86,500 Phoenix of London; $5,000; Riehmond & |
mond, $5,000; Guardian, - $3,000; Norwich Union, |,
. North America, $4,000; Western, $3,000; New York |

%3,;00 iters, $5,000; Connecticut, $5,000; Montreal-Canada, |
$2,000;
Northern, tnﬁsm'
meter of Montrea
o Joss. $30,000. - Mishkin & Co.,

works, completely wrecked ; !

silk waist makers, damaged, $3,000 by fire and smoke ; Otis | o

Fegsom Elevator Co., damaged by water; Labelle & Morin’s |
mills damaged, $1,000; C. R. Bronsdon’s candy |

works, and Rae & Donnelly’s auction rooms damaged, $14,- .

sher —_

FLAME IN FIRE COMPANY'S OFFICE. .

|
|

Shareholders . : - 3
Soversign Fife Insurance Met on Thursday | case of the North-Western Steamship Compam
| Maritime Insurance Company of England, by
| tiff can collect the insurance on the vessel T8
| was captured by the Japanese while trying to ri

and Discussed Controversial Topics.

On- Thursday the shareholders of the Sovereign Fire |

Company gathered at Toronto.
was perhaps one of the most interesting in the history of the |

company. The piece de resistance was the qucstio% as to |

This meeting, the -annual, |

whether or not Mr. Addison Hoover, president of the com- |
pany, should be compelled to return certain moneys paid to |
him as commission. Most of the shareholders seem to think l|
afirmatively. The Monetary Times once saw some letters |
addressed to the president. It sums up opinions pretty |

Supporting Mr. Hoover would appear to be the directors,
Messrs. Dineen, Sheppard, and King, and opposed to him‘
Messrs. Webster, Birge and Adams. Mr. Baker, another |
director, has, “we are told, entered suit against Mr.
Hoover, requiring an accounting of the money received.
To determine the merits of the fight is difficult. Circular
letters and type-written statements shot from the “typo- |
graphical gatling guns of either side, are numerous dand full '
of conflicting arguments and opinions. {

According to the contract between the company and Mr. |

r, which contract, by the way, is a curious document,
the sale of 500,000 shares of capital stock would be attended
by these results: Premium on . capital stock, avowedly to
strengthen the fmanci;l position of the company, $111,390; |
organization expenses’ which, we understand Mr. Hoover did
not pay, $9,660; commission to Mr. Hoover, $100,000; thus |
leaving *“ to strengthen the financial positient of.the com- |
pany,” $1,730.

refund $12,500. It is an interesting fact that his commission

was equal to one-fifth of the par value of -each share sold—

$8 on every $40 share.

A letter from the Superintendent of Insurance, Ottawa,
dated October last, says in part: “ In my view of the case,
the president should be called upon to refund the proper
amount, which upon examination may be found to be his
indebtedness to the company. ‘The commission provided for
seems unreasonably large, and from a Departmental point
of view, has the effect of rendering the company’s expenses
out of proportion to the results attained.”

_~ One feature of the form which Mr. Hoover .used in sell-
ing stocks seems to savour of sharp practice. Incorporated
in the agreement to purchase stock is a clause giving the
:‘.‘"""'dﬂ* perpetual proxy to Mr. Hoover; who thus ob-
ained the votes of practically all sharcholders. 1In a few
:m*,' we believe, some of them added a postscript to the
‘t;nn giving themselves the right to revoke. But by Thurs-

y many shareholders were in a position to vote, and net by
™ The business was too lengthy all to be negotiated on
Thursday, and the meeting was adjourned to yesterday morn-
ing. The latest news of this appears on another page. =~

o

The Winnipeg fire chief is well satisfied with the pressure | real.

given by the high pressure system for fire fighting installed

, indeed it is so strong that it requires cautious handling |
oves A recent fire enabled the chief to test the
pressure. There were, he says, fewer fires and fewer alarms

i Winnipeg in 1907 than in 1906. During the last twelve | i '
res, and 336 | the president of the New York

the firemen,

m there were 689 calls responded to; 303

s. In 1906 there were 742 calls; 346 fires, 306 alarms, a | right in what h

: of 53 calls; 43 fires and 10 alarms.

ican Insurance Company, of Béston, which ha
ness since 1856. The court has appointed A. HH#l its receiver.

mpanies : On contents, North British and | jpcurance Company, was last week elected pre

"Anglo-American,_‘l,SQOQ total, $44,500; on building, | vincial Firé Insurance Company, has been_ apgi
Scottish Union, $4,000; total, $15,500. | manager for Wm. Thomson & Company's i;*u 3
| Light, Heat & Power Co., at Hochelaga'| with a territory comprising the whole provinte Bf Quebec, to
be managed from the branch office of the ¢¢

fire department and water is scarce.
000. | last week and threatened to reach a gun-powdg

| Then hundreds of men. women and childres
| balls at the -fire and ultimately quelled it, aves
| plosion. This is so ingenious that it ought to he true.

{ at Vladivostok during the Japan-Russian W
| was for about 13,900, an7 was for war risks®

Mr. Hoover has been induced, as yet, to |

FIRE AND MARINE NOTES.

.
San Francisco losses have proved tpo murhgnr the Amer-
heen in busi-

“® *
Mr. Charles E. Chase, vice-president of th

Mr. R. M.

f his father George L. Chase.

ice-president.
3 . 8- % @

M‘t H. W. Thomson, late assistant mana

pce interests,

any in Mont-

eal
- - - -

At Boswell, a mining town in Pennsylvang
A fire iy

., there is no s
pke out there
store-house.
threw snow
ing the ex-

- - . .
A decision has been rendered at SeattlejWash , in the
against the
ghich the plain-
Scoma,’”’ which
h the blockade
£ The policy
pnly.

Y I ]

The high rate of fire insurance has bee¢n & topic of dis-
cussion from time to timé in the Boards of ¥rade and the
City Councils of the Coast cities. At the (uiirterly’ meeting
of the Victoria Board of Trade a week ago it i the principal
subject’ of debate. An interim report was pggsented by .the
Fire Insurance Committee of ‘the Board. It ' thought that
the fire hazard in Victoria is less. to-day than § used to be.

® & & = A 4

With the changed conditions of recent fimes the Ship-
swners’ Marine Insurance 'Company, of Windsor, N.S., finds
it well to go out of business, since building Wooden ships is
no longer the great industry of Nova Scotii. = The career of
this company has been a most successful ong and its share-
holders have had large dividends. Last  m@inth the share-
holders’ had $38,000 paid them in liquidation $nd this month
they get $4,000 more.
- - - -

The year 1907 was a particularly severd
on the Great Lakes, as is shown in the redos of 27 vessels
totally lost, of an aggregate,value of $628,a80. This is ex-
clusive of other damage, such as fires an Mlisions, which,
according to statistics compiled by The Marige Review, runs
into hundreds of thousands of dollars. Of 'the 27 vessels lost,
15 were steamers, 7 schooners and 5 tugs. | 'Ben of these ves-
sels were destroyed by fire, while two were wrecked in col-

lisions.

phe for shipping

.

pard of Duluth
eqion Bureau
the congested

. * & »

The pros and cdhs of the conflagration
| are thus plainly put by the National Fire
| of the N.B.F.U.: “While severe in places
value district, owing to the large proportiony’ of frame con-
| struction, the prevailing structural weak ¢s, several bad
| fire breeders, lack of fire protection equip@iint, the narrow
| and steep streets, bad -overhead wire obstfdgtions and unre-
liable fire alarm, the hazard is reduced by lhﬁ;?m)d water sup-
! ply and the small but efficient fire dcpanmelﬁ-and is, in_gen

eral, moderate.”
- - . - -

& e the number
2 of them false.
a dozen fires;
another dozen ;
; all these was A
eriness of the
#ht for those who
not deter, being,
+ The electric ian
hitly be added to

In Calgary last y there were about
of fires of 1906. Thére were 93 alarms in
Defective stpves, furnaces, chimneys, causes
| hot ashes, burning rubbish, and coal oil lamp
_seven were supposed incendiary. The loss:
only $37,878, which speaks well for the
brigade. The chief recommends imprison
send in false alarms, contending that fines da:
indeed. sométimes remitted or even refundd
says that 10 more fire alarm boxes will pr
| the 34 now in use.

. s a0 1.

The Parker Building, $3.000,000 fire I8 New York, bhas

1 shown that the fire-hazard of the skv-s¢ rapeg building is very

And it has shown that the equipmentef the New. York
Therli@as not pressure

| fire department needs overhauling
and single hose streams

enough to raise the water towers : :
rarely went higher than the sixth storey DigE 14 s10rey build-
ing. Besides, 45 lengths of hose busst dutifiig the fire, which

proves that new hose is badly wanted. This fire shows that
Board of Xinderwriters w. 2

¢ said of the risk of tall } gildings, and t
| the department was not equipped for defe g them.
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Last » lance dueto Dom.Gov. Balance due Provincial Deposits payable on
NAME OF BANK it Notes in circulation ﬁer d.ducxi::z advances Governments. demand in Canada
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e : 5.000.456 7,562.716 1 LO15,7M. 992715 — 2.3 28,240,303 23876514 + 6
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69,000 69,000 - 1301919 1481816 +
2,103 2,058 — 24 12,967.778/13.178.43 +
65,518 04,755 + 44.
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Steel-dbal b { se Development—New - York-Montreal
r Capal Scheme—Company Notes.
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}

4 Montreal, January 23rd.

of thc,pasz week in Montreal financial circles
ciated nkq.; {The ahnouncement was not entirely a sug-
i ' troubl¢ had been rumored on Friday afternoon, bat
5 the general public was concerned, nothing was
! ipossibility of danger had passed. As a result
entire absence of excitement or panic. The

vereign Bank were more than usually crowded
on Satugday merning, as might be expected, but there was
nothing-in the¢ nature of a run. It is thought that deposiiors
for the {part, allowed -their money to remain, simply
transferting their accounts to the bank takimg over tthe par-
ticular branch with which they had been doing business. The
manner t\'wkic the changes were affected was highly credit-
able to the Cdnadian banking systéem, and will do not a little

incregse the confidence, not only of Canadians, but of
foreignefs, 1 nking in Canada.

‘;new‘.m*leage authorized by the C.P.R., for the West,
will be uti3se miles, as against soo last year, and will rep-
resent an expenditure of about $7,000,000. This is based
uvon the present cost of about $20,000 per mile for railway
buildingfa(‘rqgsr the prairies. The decision regarding new
work was reached in the extended conferences held between
Sir Thomas Shaughnessy and Mr. William Whyte during the
past few,days, 5

Sir Thomits Shaughnessy, president of the C.P.R., inter-
viewed ipn New York, spoke of the probable use to which the
money i from the sale of the new capital stock weould
be put, ‘We will use the money received from debenture

structing new ‘lines. Traffic on our 9,000
as climbed rapidly from 30,000,000 to 75,-

000,000 fons ahfl weé have to keep pace with the growing busi- |
i | not be more than $7,000,000.

period
ada has been growing at a remarkable rate

yith its business.

ding the reports heard from time to time re- |

yiths

gardingr(he probable settlement of the Steel-Coal case by
mutual ¢oncessions and the suggestion that the.(Government
should iptervent, there is every likelihood that the case will
be referred tg:the Privy Council. This decision ‘'on the part
of Mr. Ross hasten the conclusion of the celebrated case.
Mr. Plupme said to have retained the services of Sir

D i iy; oné of the most successful lawyers in Fng-
land, to jook ‘ai 'r the interest§ of the Steel Company. Messrs.
Charles [Cimpbell, K.C., Eugene Lafleur, K.C., and H. A.
Lovell, K.C.,ithe Coal counsel, will, it is said, shortly leave
for England {¢|arrange for the appeal. It is thought uh-
}iklfly that thei case. will go before the Privy Council before
uly. :

nunlclnLl 1]

-Fnr.l som

rshin in Quebec.

me past_there has been a strong agitation
among ihc ciidens of the city of Sherbrooke, Que,, in favor
of the municipdlization of the lighting company. /In view of
the diffiquity injcoming to an agreement with the power com-
pany, it \was siggested that the city proceed with the develop-
ment’ of [power: on its.own account. But the tecent action of
the Sheﬂhmnh‘é Light and Heat Company may make this un-

D-EBENTURES

IPAL
] AND
ORATION BONDS

Thcteveni
has beellelhe;ia ing over of the Sovereign Bank by the Asso- |

—

—

Write for Special Circular on

'BONUS STOCKS

Post }ree on application

D. M. STEWART & G,

151 St. James! Street MONTREAL

of growth and]
{ require extra capital and would be of some importance.
g to maintain the Canadian Pacific where it | '
Depression in Canada was |
s appearance and less severe now than in the |
wing very largely to wise conservatism of our |

sive scale is to be gone on with.

2 o

necessary. The company has passed a motion favoring the
sale of its stock to thé city at any time before July 2nd, at $§
for each $100 share, the city to assume the bonded indebted
ness. The deal would amount to about $240,000. St

The earnings of the Montreal Street Railway continue
increase from week to week in an almost unbroken recond
Those for the week ending 18th instant showed an increase of
$2,026.72,-making a total of $62,257.90. 4

Mr. C. E. W. Smith, of New York, representing the
syndicate of American and other capitalists, who have under
taken the construction of a ship canal from New York®
Montreal, via Hudson River, Lake Champlain and the Riche
lieu, was in the city this week. He claims that the whole of
the capital is forthcoming, althouch there has been consider
able delay, owing to tight money conditions. Work had b
gun at the southern end of Lake Champlain, where it would
be necessary to Spend somewhere around $30,000,000. The
expenditure,at the northern, or Canadian, end would
There would also be an elec

trical project connected with the-undertaking which

Porto Rico Railway Bonds.

Messrs. Hickson & Davidson are offering for nkm
first mortgage, 5 per cent. gold bonds of the Porto Rico Rai
ways Company, Limited, ago!s and interest, :
by a 50'per cent. stock bonus. The bonds are due Mﬁ
ist, 1036, and interest is payable in May and November

| vear. The capitalization is $3,000,000 bonds and $3,000,000

stock. The stock is said to be now selling at $30 to $32 pef
share, so that the cost of the bonds is greatly re . The
earnings for 1907 were more than sufficient to pay the interest
on the bond issue, and it is estimated that when the vanous
extensions have been made, there will be an excellent margie
f'ailahlc for dividends on the stock. The company ;‘
eloping a water-power and operates electric tramways
Iighti}g plant. The ‘island is under the rule of the
States, the company being mainly Canadian. A ¢ e
amount of the stock has alreadv hcvn‘ placed in Toronto
Halifax. - >
The annual meeting of the Laprairie Brick Cmﬂﬁ"
Montreal. was held in the company’s offices in the el
Trade Building, this week. The reports subrm.ned were
factory to the shareholders and the board of directors was "
elected for thé present year. !

8, X

) e
= i
The Bessemer iron mines, near Bancroft, (}2“'3 hw'.

leased by Belleville capitalists. Harry Corby, -"l: McPhail,

and others. They have installed as manal{et’k on an €xler
and as secretarv-treasurer, Mr. Farnum. Wor
. o devoting their
Fredericton Tourist Association “'; m,g::-‘w‘
energies towards attracting the stream O P :
tries to New s e's
L

from the United States and other countries 10, the

and particularlv the St. John River. “'h'.d.' 'SM
principal attraction. A vigorous advemsm'”‘ illustrated
carried on last season by means of the press af
pamphlets. -
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CANADA’S RAILWAYS.

—

Dominion Has Highest Mileage, Measured Against
- Population,

—

Few sets of figures issued in the Government Blue Books
interesting as those emanating from the Department of
f hso s and Canals. The figures for last year are particu-
arly ,(’, apart from the progress which they record in all
« of the transportation business, for they are based

a pew form of schedule—identical in all essentials with

spon

that adopted by
s The introduction of the new schedule ‘mvolved a
ﬁ system of accounting on the part of the railways.
This in itself was a reform urgently needed, and was one in
shich the railways heartily co-operated.

Milage—And a Comparison. P

S ation facilities increased duripg 1907 to the
etent of 1,000 miles of new track. The mileage of double
wrack was increased from 743 to 1,067 miles. This gain of 324
miles was almost wholly applicable to main lines. The total
mileage in operation was 22,452 miles, or § per cent. more
thanim 1906. It is estimated that 3,000 mfles were under con-
* The following table compared Canada’s railway mileage
vith that of other countries with respect to population and ter-
ritorial area :

Population to each Square miles to

~ mile of railway. each mile of railway
United States b 381 13.61
United Kingdom . . .. 1,821 ...... 5.20
France . . . ......... 1,50  ....:. 8.46
New South Wales . . . 686  ...... 146.00
New Zealand . . . ... S8 . .0 43.42
R - .o ccvooeen 360 ...... 25.89
. . . .ieceeos oy i 161.80
DR .¢ . . cooeoBl IO,MI0  c.eone 61.00

From this if is seen that Canada has the highest mileage
measured against population, and the lowest measured
against territory among the countries indicated. In other
words, Canada stands foremost among them in transportation

jes in proportion to her mpul:;{ion.

Ald and Capitalization.
The total aid to railways now amounts to $181,208,412 in
money and 52,183,063 acres ip land. JPurther, the Dominion
have guaranteed the bonds of the companies to
the extent of many millions of dollars.. Capital aggregating
$1,171,937,808 is invested in the railways of the Dominion.
this sum, net earnings, amoun)ing to $42,089,537, repre-
sent a rate of 3.66 per cent. Per mile, the capitalization, ex-
duding Government lines, is $56,005. In the United States,
it is $67,036 per mile, and in the United Kingdom, $273,437.
Traffic during the year gained substantially. In_ freight
!hme was 5,800,422 tons, and in passengers 4,147,537
m numbers. Since 1875 the growth of traffic, expressed in
nilliois, has been as follows :

Passengers Tons

carried. of freight.
lg: ................. § ... 6
BERPAR 36 o o aseds svsausasns MO smeses 15
::; 7 LA 22
B or oL cvveeoceaostansenies - | R 51
B .. iieinaens B e 58
i ST = S ¥ 64

ings and Operating Expenses.
g€s and operating expenses last year figured thus:
Increase over 10060.

: : 1907.
Total earnings . . . .$146,738,214 17.00 per cent.
i."illn.‘ expenses . 1 103,748,672 19.07 per cent.

P €arnings . .. . 95,738,070 - “14.9 per cent.
Assenger earnings .. . - 45,730,652 17. per cent.
Vet earnings . . 42,080,537 12.55 (in volume)

Proportion of operating

A . expenses to earnings. 70.70
verage earmings perton . . ................. $1,472
Verage earnings per passenger . . ......... 1,219

:.‘"“lls per mile of railway . . ......... 6,536
aling expenses per mile of railway ....... 4,621
BS per train mile . . . ....... S 1,053
g expenses per train mile ........... 1,381

:m‘l’}:s‘:sl“train mileage was 7s,115,765—an increase of

ger u’r:.' 3 per cent. This applies almost - entirely

. Wag g e, o'f“'- In the mileage of freight trains, there

2 ional tons 221,278 miles, despite the fact that s,809,-

Wits and higher were hauled. This indicates that heavier
In this traction power were employed.:

1 the "r’“ for the first time figures are given relating

: €arnings per passenger per mile and the

- 4

the Interstate Commerce Commission at |
and give statistical information ‘never) previously

average_eaghings per ton per mile. These are| higsic factors
in the railway problem. On 68 out of 30 upvr.n(tn“ lines, the
average revenue per passenger per mile was 2.86§ cents and
the ‘average rate per ton per mile 3.655 cents.! @n 28 lines
having passenger earnings of pnore than $25.000 Per apnum,
!_hc average revenue was.2.232 cents. Freight eainihgs on the
five principal railways was .702 cents per ton per i‘ﬂv.
i

Equipment and Rolling Stock. .
Large additions were made to the rolling! ﬁ}‘mk of the

railways. There were: i

f 190b. 1907, ?(‘roaw.
Locomotives . . . . ... /. 2,931 3,504 1 & s73
Freight cars . ceide.. 96,565 113,504} Th6,040
Passenger cars Yo 3,319 3,042 & 323

t

Persistent complaints of car shortage led to ';ipeﬂal in-
quiries by the Department. Only one road admittéd a short-
age. Yet it is assumed that a considerable defidighcy exists.
Allowing for the cars worn out and destroyed, the¢ ¥ 099 miles
of new track operated, and the additional freight handled,
18,317 extra. freight cars were required last year t¢. maintain
normal conditions; that is, 1,368 more than Wwegfe actually
brought into use. The total supply of cars wal si2¥8 for every
1,000 miles of railway. In the United States it |

It is noted that causes other than car shortage hel to con
gest traffic,. The Manitoba Grain Act is one ; the rd’s Day
Act another. The effect of the latter is reported: to have
meant a loss of 21 per cent. of the handling capagity of one
company. Shippers are blamed for not increasing their ware-
'house accommodation in keeping with the large expansion of
the past decade. Delays in loading and unloading alse con-

tributed to the congestion. |
Heavy Casuaity Returns. !

More persons were killed and injured on Caniéidian rail-
ways in 1907 than in any previous year. The total killed was
587 ; the injured numbered 1,608. A large proporfion of the
casualties related to employees; of whom 249 were killed and
1,126 injured. So far as passengers are cofierhed; ore per-
son in every 450,104 was killed and one in evérvini,299 in-
jured. In 1906, the figures were one in €very: 1,749,361
killed, and one in every 121,168 injured. R i}

Thus, whatever their advance in other directiops, Cana-
dian railways are apparently not increaging in saf iy. Some
space is devoted in the report to this question, antl itis askedi
Can comparative safety in railway travel be brou !
The answer is in the affirmative. The matter i5 1§
of cost and integrity. ‘‘If proper provisions' agai
ties are made by the railways, and every individdal
with the running of trains did his duty, this fri

toll of life and limb would be’ very much reduced.”’ i The first
step would be the introduction of a thoroughly t%ed block

system and the closer inspection of new rails, rogtlbed and
equipment. Last year’s accidents cost the railwdys nearly
$2,000,000. i
Crowth of Electric Rallways. il :

Electric railway: interests made modest headway during
the year. The paid-up capital was increased by |$#1,337,505,
bringing the total amount up to $75,195,475. ¢ mileage
remained almost stationary at 814.52. Gross earnipgs were
$12,630,430, showing a betterment of $1,663,559, Operating
expenses aggregated $7,737,251, being an increase of $1,062,-
214.. - The result of the year’s operations was a ¢redit balance
of $4,071,624. Operating expenses proportioned 61.25 of
gross earnings. This is a highly encouraging, figlire. The
total number of passengers carried was 273,909,40§—a gain
over 1906 ‘of 36,344,330. | "‘

Here again the accident list is a heavy one. | Nojess than
71 persons were killed and 1,736 injured. The faé¢tis worth
noting that not a single person was killed in Moneufc:al. while

nine lives were lost in Toronto. il
f 4
——-——— { v

¥

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, is-pounds,
for the week ended January 11th: Coniagas, 67,020 Ea Rose,
85.400; Nipissing, 121,750; Nova Scotia, 40,708 total,
314, pounds. or 157 tons. 8

The shipments, in ‘pounds, for the week edded-January
18th are: La Rose, 206,000; Nipissing, 64.540: 0 Brien
120.200: Buffalo, 63,000; Kerr Lake, 30.0% ; King j‘v!\\.n'l.
64.870; total, 648,500 pounds, or 324 tons ¢ -

" The total shipments since January 1st
pounds, or 583 tons. The total shipments
were 28,081,010 pounds, or 14,040 tons )
produced 158 tons, valued at 8136217 in 1§05, 2,K44 tons,
valued at $1,473,106; in o6, 5.120 tons, valued at $§poo,o00.
The estimated value of the ore shipments for 100} isbetween
$10,000,000 and $12,000,000. : '

¥
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o 34 IN THE WEST.

- <, *’ Bt
by Good Effects of the Stringenmcy—Government .and the |

Seed Supply.

‘ _Monetary Times Office,
(- i Winnipeg, January 20oth.
“v'itil the agar approach of spring, a continuance!of the fine
winter weathef, and a retusn of confidence in our banks te-
wards the industrial side of Western Canada, one is reminded
of the tictog rian Scotsman, who; on his %Iemhbed, said to

never hﬁppetﬂ.” This has been the position of Western
Canada |during the past six months. Only in some instances
has the ;'mone stringency seriously affected trade; in but few
cases has the:business of 1907 gone back ‘on that of 1906,
which tg west interests, was an excellent year.

The majokity of the business men of Winnipeg agree
that the/ money stringency has done a great amount of good.
With tht high prices for grains of all kinds and other produce,
business in the West would have gone so fast-that men would
have b&en catried off their feet in the rush for enlarging
pfemises and gxtending jperations beyond their capacity to
handle fhe trade. As matters are now, wholesale houses are
very pal iculap‘ about their accounts, probably more so than
the banks. .

Paying the Prige of Prosperity.

In ¢onversation with the Monetary Times the other day,
a wholegaler rémmarked :—‘‘Business is good ; in fact, we nevef"|
had it atetter. iWe are retrenching in so far as being strict
about opr accolints. We have put over one hundred of last
year’s chstom$ on a cash basis; others we are bringing to
time before shipping. them more goods, and it will be our

!

| tributed from Winnipeg at half the regular mi

tlots to their districts, whereby the cost of transportation
| Winsipeg to dcstiﬁa_t,ion will e h-

~policy 1# the fgture to know moré about the standing of the
firm or j id to whom we sell. This applies to country
as well 3s city/| 5t .
7 . Commentifig.upon the general store failures in the West-
ern Prqgvinces,: theYsame gentleman said :—*“This state of
affairs was ceffainly to be expected. Too many entered into
the general stpre business who had no knowledge of, it
whatever; and the greater number of them are too eager 1o
allow ovrmucgcredit to the fa The machine man and
everyone else ¢losed on the farmer, that the general store,
which rgns onia small capital, was affected. The source of
the trouble. lieg in the fact th farmers secured all they
desired when times were g Although Western Canada
surpasszs any jpther country 1¥{the fertility. of its soil, it is
unreasopable fgr farmers to expect that they can clear off all
their indebtedsiess and build fine steadings in the course cf
two or three ygars. Others prospered so fast that the new-
comers practicdlly from the outset secured on long payments
more than new? settlers could reasonably expect to receive in
a long 'umbcgi of years. The whole trouble has been over-
expansjan. H
“Prpbably five or seven years from now, when the West
has trebled itsipopulation, the possibilities of a real ‘hoom ’
carrying us on;a wave of prosperity will ultimately bring its
reward in the $hape of a proper panic. The present money
stringency is only a mosquito bite in comparison with what\
will come, ul:\l_:ss something prevails. “Meantime, the pro-
gress of all industries and a bigger business for the whole-
salers og Winnipeg are my expectations.”

C.T.P. Labor Problem.

Wesgern C;inada has been noted as a field for expensive
labor, anpd the icontractors of the Grand Trunk Pacific have
been cogfronte}‘ with a serious problem since the contracts
were let up tg ithe present time in respect of the wages they
require to pay +-ranging from $ to $2.50 —in order to

obtain the\nedéssary labor. Tir
portion with th¢se paid in the East, but the contractors have
been forced 'td jget men at any price. h

At a meetitig of the Port Arthur Canadian Club held last
week, th& newl
on the financiaf situation, going over the ground very care-
fully as to what led up to a world-wide stringency. ‘‘With'

progress,on evéfy hand, and the large amount to be expended  large,
other construction, it is impossible to see|

continuance of dull times in West- |
clpsing words of the address wbich! localities the banks had
| aged them to borrow freely, and that n

on railroad
where tHere can be a
ern Canada,” |wWere t
received close attentiorhffom a large audience.

3

»
.

ages are out of all pro-| the frozen grain has been in demand for fodder

elected mayor delivered an eloquent address | city of grain.

. Y :

Great credit is due to the C.P.R. for their latest oy
ments for supplying Western farmers with seed barley, :
Canadian Milling Company have made '.‘“
tain a large quantity of good, clean Ontario Suitable
for seed purposes, which will be brought to the West an dis-
Farmers are asked to.club together to move the grain .

be considerably reduced.

ring
or the betterment of the grain grower
The acquirement by the

conditions
freely discussed.

grain and other Acts were passed. While it is realized that
the grain growe:r of the West is the backbone of the country,

.many business people fear that measures may be asked

the effect of which the farmers themselves cannot foresee,
which would be prejudicial to their best interests.
change which will tamper with free trading on the grain e
change, or interfere with their position as the outlet for our
chief products, will have a serious effect on all interests
allied with the grain trade throughout the West.

S e
CANADIAN TRADE WITH JAPAN. .

Pulpwood and the Proposed Duty—Needs fd the West
—More Criticisms on the French Treaty.

(From Our Special Correspondent.)
Ottawa, January
The report of Mr. Mackenzie King, Mr. °
speech, and a report from Mr. W. T. R. Preston, o-“‘ .
trade agent now in Japan, all tend to point out the possibil
ties of Canadian trade with Japan. The Vancouver riot is 3
closed incident, and the negotiations which follc seem 10
have been conducted with good temper on both sides.
United States Work at Toklo.
The Minister reports that so far from finding : :
Canadian feeling in Japan, he found instead
will, increased, no doubt, by the fact that Canada belongs to
the British Empire. On grounds of senumembtk Japanese
would rather buy from Canada than from the United ?n
but, Mr. Lemieux reports that he found the shops in |
gned with Alug,:?paa goods. ;‘}kep( saying to myself,
emieux to e House, ‘““what are our Can
turers thinking about. Here i ig trade if they will only
go after it.” }
In Mr. Preston’s report there are figures to show

P

.Japanese market for pulp is large and growing,

little desire to see our exportation of pulp-wood grow
Mr. Lewis, of Huron, has a resolution on the order
calling upon the Government to .put an export duty ﬂn ”
Many members may be heard from on this 'snb)&:- !
is unlikely that the Government will do anything Session.
The proposal is, for some reason, not popular in 2;?:-“
The liquidation of\the Sovereign Bank excit o a8
comment at the capital ‘and has not been referred
House. There are three bills under way to create new
two of them in British Columbia and one in Winnipeg:
Criticism for the Banks.
The suggestion by Hon. Cliﬂfog: ixf:o:em the Gover>
ment should assist the farmers o skatchev -
to get first-class seed grain led to a general discussion ‘:’ oyl
ditions in the West. The general opinion exp od an Ve
the effect That, take it all in all, the crops had nett . Eve
age return, high prices making up for the small yie

paper

i

R

quite extensively shipped to Ontario and
problem as to seed grain, according, to
be due hot so much to lack of money, but ra
Indeed, he expressed the fear
grain would be found available when tbe_nlI:;e
ing. The quantity of high-grade !heat in o
and the millers were buying it up rapidly.
Some members who took part in this discu

clined to criticize the banks. They claim
y ircularized the farmers
rculari .

i
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It seemed also ~that even fairly well-to-do
unablé to borrow money. The suggestion was
Government shou::e‘lioan money to the settlers
enablé them to buy grain. i e
‘ﬁmﬂu’n Radial bill is being pushed, and:the pro-
collected, in pamphlet form, some strong argu-
When the bill comes before the House
ther discussion upon the vexed question of
rights and Dominion charters. The railway com-
the past has not been consistent upon this subject,
small

|

that

9}‘

:

favor.

Al
&

\

i

radial railways, confined’perhaps to a single

been’"declared for the ‘‘general advantage of

placed under Federal jurisdiction. Mr. Emer-

inister of Railways and Canals, advocated the

railways, except street railways proper, under
on. 4

preference for Direct Imports. !
the French treaty, Mr. Ames, who is a

 §
H

:

Ji
5

!

e
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surprised the House by stating that he
it inadvisable to restrict the preferential treatment of
those coming directly to a Canadian port. He
the long haul from Halifax or St. John, as
the haul from New York to Toronto and points
, would largely overcome the tariff concession;
that, there was but the ope line from Havre to
ports tended to make this restriction the means of
up a monopoly. This restriction could be waived
ing the treaty and this might be done, especially
importers at Montreal and Toronto requested it.

- —_—
BANK OF HAMILTON.

g

¥

The sound condition of the Bank of Hagnihon as at tl;e
cdose of November, has already been tlge subject of remark in

PA"- : these columns. At the annual gathering of olders on
: Monday; the figures were discussed by various speakers, the
of the West J - wmmercial situation and the recent concerted action of
[reaty. associated banks with reference to the Ontario and Sovereign
on Banks and other features of the year commented on.

The president of the bank, Senator Gibson, pointed out
) wme features of the recent policy of the directors. It is
uary 230d. agreeable to notice that a pension fund is being established,
{r. ‘Lemienr's the nucleus of which will be formed, it appears, by the bank
n, our special itself out of accumulated profits. Additions to it may be ex-
' "h“ pected from the same source yearly. This is a welcome and
puver riot is 3 appropriate step. The number of shareholders showed a
lowed seem to steady increase year by year from 436 in 1898 to 825, or nearly
sides. . double, in 1907, a circumstance warranting satisfaction. The

ampletion of the enlarged head office building, handsome and
substantial as it is, should set at rest any stories that a
removal to Toronto is contemplated. :

:

Dr. Russell, in commenting upon the prudence and skill
da belongs © with which the bank had begn conducted, made the timely
b‘h J: mmark upon the fast pace 4t which Canadians have been liv-

nited okio mg and business. He ventured the opinion that now
'::l"-,,-_ o people realize the necessity of curtailing expenses. That
- ’d'-*. as well as joint stock concerns will share with
dian pr o individual traders in a lessening of commitments for a while,
they 5 another thing devoutly to be wished. But, indeed, the
.- rm do much to bring this about. A few words from
show that > ‘ | manager concluded the speeches on the occasion.
, but ll.“' . Turnbull, cautious man as he usually is, expressed the
grow too e . :":t ;"tvklxilk for \tlbe c}t;ming year is good, in which he
s order r William Van Horne, who expects 1908 to be an
duty on pulp- ewcellent year for business.
bject. But it .
n“%“ BANK OF NOVA SCOTIA.
1 —
rred to i the . The annual meeting ¢f the Bank of Nova Scotia was held |
te new banks, & Halifax on Wednesday/: The former board of directors was
innipeg. hmll elected. he general manager touched upon recent
- ht;oubles'm the United States and Canada, and
it the Gover?* before the the directors had made provision against them
pand Aets | ore the storm broke. The bank had done its full share
nssnold’. w“b:mhng the troubles caused by the.Ontario and
m::d‘::' 3 desirable tilikl:leaxlurl-sx. He thinks Government inspection
lc;iteld. E: . e —
Q‘::b:: The IMPORTANT DECISION REVERSED.
B. Osler, will =1 hese two cases * (Mo
.r to the scar* " Bank of Montreal) .. (Méntgomery v. Ryan, and Ryan
that but little i the Court ), says the judgment of Justice Maclaren
re forseet [ cnsidereq o Of APpeal for Ont., * thé first questions to be
West was 0ot fisclosing toeth‘e'bm’"- the act of the Bank of Montreal in |
‘. J  *ount with the plaintiff, Montgomery, the state of Ryan’s
sion were it @%nant ty prog k, was an unlawful act, and whether the
that in SOD¢ ‘gw uce and exhibit the books of -account and
; and encour :: e :fn lnt:ebtedness was an unlawful agreement,
pressing against e consequences. - The trial judge has
. the bank, and has in co dismissed

| by the bank. It is eommon knowledge that banksiwhen'in

acture and merchant of Montreal (The Ames- |

| on¢ may be to do so; for aftef

| annual meeting in Montreal.

ey -

Montgomery’s action based upon the claim assign g

| need of mioney are accustomed to raise it by re-dif
their negotiable. securities, and so far as I know t
to do so has never been challenged. If they may do it for
this purpose they may do it for any other lawful§
It is a mere question of policy of which the bang i
be the sole judge, I cannot see on.what grounds
can interfere with thé exercise of such discretign. =
pellant should have the costs of the action and| thé appeal;
costs of the reference and further directions réserved. Ap-
plying the principles above sét forth to the secohd case,
Ryan v. the Bank of Montreal, the result is that as Bank -
of Montreal was within its legal rights in assiglling this
claim, the plaintiff has no ground of action ag 5
| much as it has not permitted any actionable wrong against
| him. .- I do not think it is within our province tb '
pass upon whether or not the bank treated the p
| the consideration due fo a customer by the bank;
| reasons I think the plaintifi’s appeal in this case
| be allowed and the action dismissed with costs.”
| The judgment of Justice Meredith (Montgol v.
| Ryan) reads in part: . ' 8?67
“In this case an extraordinary result has beeh reached
by extraordinary meéans.: The defendant is admi
maker of the promissory note upon which the' agti
brought, and admittedly is indebted to a large athamt
it; and the note was, before action brought, duly t
| to the plaintiff ; yet the action has been dismissed with
It will not, however, do to say offhand that such’
cannot have been  rightly , however much
: > & very patient, if not |
ing, hearing of an unduly protracted trial, and affe
time for consideration, the learned trial judge has:
conclusions, and has taken pains to set out, at vely
able length, his reasons for them.  This
my opinion, be allowed and ju e
| the plaintiff for the amount now due upon the p
sued on, such amouint to be ascertaiied by the
of the court if the parties are ' to agree
plaintiff should have his costs of the action and
from the defendant.”

The ent of Justice Meredith in the case {
Bank of Montreal, says: * For the reasons which
pressed jin the case of Montgomery v: Ryan
should, in my opinion, be allowed; and the
dismissed. Banking is a business: the f
creditors, not benevolent Quixotic friends, of a ¢u
| unable to pay the debt which he owed them.” ||©

The above are very brief extracts from the long and most
important judgments delivered. We regret e forbids
printing the judicial utterances in full, which
l twenty-eight foplscap pages. Copies can be
| usudl price, ojapplication to the Monetary T

“purpose.
f must

Bie courts
The ap-

! ‘_—“.._—'
\

4 v .
: BANK OF NEW BRUNSWICK.
| " The annual statement of the Bank of New |
| shows exclusive.of the balance at profit and loss;
| of $12,258.00, net profits for the year $133,201.38.%
| of 38;,055.40 is allotted for dividends (12 per ceg
paid fapital) ; the sum of $30,000 is added to the ¥
| now amounts to $1,100,442; ‘s,ooo goes to . 5
| 810,000 is written off bank premises, and $15,
i ried forward. ‘

This institution has done even better this yea
| in the matter of net profits, those of 1906 being $13
| Mr. Kessen has been complimented upon the &
| twenty years or more this bank has been paying
cent. dividends, its.loanable funds being large in pro
| to the paid capital of $700,000. It has ten branchss.j
| Brunswick, one ‘in Halifax, and three in Pring

Island. The bank has reached the green old age @

|

ROYAL BANK.

On Thursday the Royal Bank shareholdersiiheld t'eir
The bank’s report for the latest
here was

| year was presented and adopted by shareholders.

| an increase of two millions in loans to' customersy while de-
posits were only $800,000 larger. The bank’s lijuid assets
| are equal to 52 per cent. of the liability to the public. Bank

| premises had. been reduced by $250,000. A pro\
ranted by the large profits earned.

|

—el- >

‘ The annual meeting of the Provincial Bank

| Montreal on Wednesday last. = The statement sho
| for the year of $119,466, being at the rate of over
| on the capital ofamillion.
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?ACIFIC SECTIO

Vancouver om: ﬂmthu A. OSWALD MIIATT. 01. Hastings Street.

IRRIGATION IN BRITISH COLUMBIA.

Leguhtwn iropoud in Local Parliament—Depression
h the : ‘Lumber Business—Labor Conditions
;i ’ on the Coast.

3.4
i —_—

Monetary Times’ Office,
Vancouver, B.C., January i8th.

pgramme as outlined .in the Speech from
Thron pre:}r’g:d to the House at Victoria when it opened on

uld mean much for the development of the
he expanslon of its principal industries. After
e prosperity which has marked trade and in-
ﬂsh Columbia during 1907, reference is made
]nch will be presented by the Commission on
n Hon. Mr. Fulton, who was appointed Com-

d on his work, which included .a trip to

~ the visit. here of the leading irrigation

t Stage, mention was made of the importance

ed to introduce legislation to secure a more
i efficient system of ‘distribution of water for
yoses. Irrigation schemes are proposed in all
iiterior, where extensive lands are available for
ses. Some of these have already been
and large expenditures made, while prelimin-
jeing done in other instances. The C.P.R. will
% acres in the Windemere district sbuth of
B will involve irrigation. Near Grand Forks it
% utilize electric power to pump the water; near
British Columbia Development Association is
the Okanagan, where large systems are already
E,others are bemg worked out. With British
feat success in fruit growing, and the extensive
i being taken up for this purpose, it is an abso-
i that irrigation legislation should be complete
s The ess of the Government will
s very much. ‘As;wood pipe is used, and as
actured in British Columbia coast cities, the
llmg systems is materially reduced.

stood firm in

ndc administration has
There mzy

Iways grants of land or money

c}h:scd not to deviate from that course, but to
1 of bona fide lines by granting exemption
atlom Hfor certain periods.
yo of the most important subjects to be dealt
@ve to do with large expenditures of money,
and which w li have-a great influence on the future upbulld-
Immigration and other matters have
¢ Altogether the present session of the
puld be one of the most eventful and note-
Slslor\ of British Columbia.

In ‘letter reference was made td the order placed
by the |{Gran
State
made. p

¢ supplies of timber. Since then it has been
Aat the same company has made the biggest

'n in the neighborhood of Beaudetté, Minn.,
contract ) *5000 ties and lsoooo fence posts. This is
just- the ¥
Kooten
several
among
placed IP
possible
ness ou

Word comes from Revelstoké, where
imills are located, that much mdlgnatmn is felt
the lumbermen that the order should not have been

Bnhsh Columbia. They lament the fact that it is
for 4. government-aided rallwa\ to send such busi-
| of lanada. A vear ago it might not have bee¢n
’but jiist now when every mill is shut down, and with
“stocks on hand and no prospect of new traie

of next summer, the loss of any large order

Iargc sqrplus

The| suuation in the lumber industry will be critical be-
fnre the cwmg iof business makes things lively again. Last
men met at Nelson, and 4fter discussing the

ally adjourned to meet in Vancouver on the
is understood that the request will be pressed
on the c@ast Is to cut little before the summer, so that the
interior fills ‘haw be able to dispose of their surplus stocks.
The lattér ha\g; large amounts of logs also on hand, the lum-

;nuatio ge

1‘4’

the

ber cut last year bemg much smaller t

and even less than in 1906. N - M
The lead- miners of the Slocan afe se

lack, of Kaslp, and L. Pratt, 6f Sangon, ':d(l):‘c"}..l;“

if possible an extension of the time/of the lead M?

Government has greatly ‘assisted {the iron industry j

East, with the result that the mining pof iron and m.*

facture is now a very important bus\ne Similar

to the lead miners will mean much ktbe West.

instance the bounty has been devot the M

properties. The merits of the case might be M‘

some Ie;\gth but they have already been recoghized

action of the Government in having granted bolny :

first place. b the .
Ityis encouraging to note more animation in the

of mining shares in Eastern British Columbia.

is this the case in Le Roi, T‘o, and Sullivan, which ;

selling well and at advanced prices. This is takah

as an indication that the reaction will shortly be seen i

others also.

important Railway Appointment.

The appointment of an official by the C.P.R. to decide
on all matters pertaining o freight traffic on the Westem
lines, without having to wait for the cases to go to
will be greatly appreciated business men in this
Canada especially. Mr. Fred. W. Peters, who will have
quarters at Winnipeg in the new position which has
created, is, moreover, thoroughly conversant with every
need, not only of the cbmpany, but of the people betwess
Winnipeg and Victoria. Before going East he was located at
Vancouver, and his knowledge is intimate, having beta
gained from close personal observation and blm #
tion.

Okanagan people are sanguine that coal will be found
their own district. This will mean cheaper fuel in a2
progressing section, where the winters are keener than on
seashore. Boring is now going on, and at 269 feet “
crude petroleum has been struck. This is not in the
of a gusher, but it has been taken as an indication that
of coal are not very far away.

Advice to Emigrants. Py

Mayor Bethune, of Vancouver, has received a
cations from the Belfast.(Ireland) Evening,'l' .
for authoritative information on-the labor situation in
Columbia. It stated that representatives of the
Government are circulating literature and pressi
people the desirability¥ of emigrating to Caluda,
other hand letters are being received advising
where they are. . It is difficult to be a true
emlgnnls from Great Britain who come to Canada in the
spring, not this coming ° spring  particulasly, but
any spring, wolgld have a far better chance of
getting work than if their trip were posm-i o
they heard that the country was once more in dire need

Trunk Pacific with sawmills in Washington -

MUNICIPAL asd RAILROAD BONDS  [NSURANCE

WILFRED SHORE & CO.
BROKERS VANC .‘.

STOCKS

619 HASTINGS ST. .

- AR e 4 & S W AT TS AmE W

Cable Address. Crehan, Vancouver.

M. J. CREHAN & CO.

Chartered Accountants and Auditers’

ommess { I, Ypoeciel, Prmane® =4 }"’Amu'.’”

Powers of Attoraey to be | sued to M. G. CREHAN, F.CA
TRUSTEES snd LIQUIDATORS

Cable Address “Financiers.” Code Westorn Usies.

CANADIAN FINANCIERS LIMITED.
‘Promoters, Brokers, Fsanclal Agost

Local indubtrial snd financial shares

. VANCDUVER, B..
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3¢ ; lard g.h; 28c.; dairy prints, 26 to 27c.; dairy solids,
. ‘Eu. :'.lm: pails, 12%c.; new-laid eggs, 33 to

s
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; Instead of anticipating the demand, the action
. gally is 1o wait until the demand is keen and arrive here
whea it

25, 1008

\\

2 rly over. .
- ::comparali\‘el,\' few actually unemployed on the

are many who are out of wotk, and who
g :r:f work for the reason thag‘work is not in
‘_b.: Times are noi the rosiest just now. The
e has been the cause of letting men out, yet, while
the first when the Governiment started clearing work for
- relief of the unemployed, 150 men per day offered, now
- a dozen or so come forward. At the request of
nt, the C.P.R. will soon start work on the ex-

o on Vancouver Island from Nanaimo to Alberni. As
ill soon open on the Coast, the prospect

0o season Wi
‘.‘?;: who are actually in need of work and can take a

isbaring job will be nearly all placed.

 MMERCIAL MARKETS.

On the whole, retail trade i$ dull.. The purchasing
blic has apparently contracted comsiderably,
bly continue in its present state for some
ime. Travellers are doing fairly well, though retailers are
wt buying as freely as formerly. This.applles to all kinds
d goods. In a few weeks industties will doubtless become
more active. The opening up of farm work -will call for the
of more labor, and result in increased spending
the part of employees.

o ke e ? Montreal, Jan. 23rd.
Sutter.—Market is firm. Stocks are light, and, although
fhe demand is not very active, prices tend upwagds. A car-
had of current receipts of creamery was sold, this - week at
n¥c. for the West; grass butter brings 28%c¢. in large

The demand is wmoderately active, but prices
dow little tendency to advance immediately. October makes
of cheese are quoted at 123 c. for white, and Septembers at
1t colored in each case being J{c. more. |

Eggs—Prices are uncertain. Limed eggh are quoted
a around 21c. ; cold store, candled, at 22c.; glycerined at a
shade more. New-laid eggs are quoted “at joc. per dozen.
is good. N
Fiowr and Feed.—Market is active, and millers are
miking up for the poor trade of December. Prices are
, Manitoba’s strong wheat patents being $6.10 per
bags, and seconds, $s5.50. Bran, in bags, is quoted
ton, and shorts at $23. . i
Dealers quote a dull market, with very little
rices are practically unchanged at $15 to 16 per
traick at Montreal for No. 1 timothy, $14 16 $14.50
No. 2, 8§13 to $13.50 for clover mixture, and $i12 to $12.50

¥

f{{{ :

¥ )

- While continues dull, and prices show no change,

are larger and demand is a little brisker. Dealers
sull 5, 6 and 7c. per ‘pound for beef -hides, Montreal,
ad 6 and 8c. for calfskins, and selling to tanmers at an

advance of %c. per pound. Sheepskins are 8o to 8sc. each.
, Best Quebéc and Green Mountain stock is
sting 75 to 8cc. per 9o pounmds, carloads, on track, and is
in smaller lots, same position, at about 8sc. ; bagged
: into store at gec. to $1, according to quantity.
Trade is exceptionally dull.
K - - -~ -

Toronto, Jan. 23rd.
. M—quen' is arriving in large quantities, but the
=W is bad for the demand, Oranges are now in
- prime. Money conditions in this market are fair, but
good many time extensions‘are being asked. We quote :—
, Bronco navels, $2.75, $3 and $3.25 per box; Quail
MY r box, $2.75 to $3; Mexican and Bahama oranges,
.}”' 1.75 and $2 per box; Valencia oranges, ordinary,
hl”'l large, $4.50 per case; bananas, $1.50 to $1.75 per

_PA—Frozen sea herrings are arriving in big quan-

liies, and

Mtiags there is a good demand. We quote: Halifax sea
sacks, , 82 per 100; lake herrings, fresh frozen, 100 pound
p,‘l’,‘l"“di trout, gc. per pound.
prodh ere is a strong market for such domestic
W to as rolled oats, beans, etc. Business generally is
average and demands are good.
conditions The market continues extremely dull, the money
We quote : g:.'h‘l’s. affecting it more than any other line.
x; : Hides, inspected, No. 1, sc.; No. 2, 4¢.; No. 3,
.. Sountry hides, 4 to 4%c. ; calfskins, 7 to 8c.; Kips,
'mv_uq: horsehides, No. 1, $2; No. 2,-81.
"’—uy This market is quiet in all lines. Receipts

. ‘:'n“" are very light, and the demand is fairly
utter is plentiful, the demand also being good.
mD:fF““!“mmIr- Storage eggs are nearly all
wlvenes of new-laid eggs are coming in
€ quote: Creamery prints, 29 to 32C.;

§5%%
.!!55
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clover.
Higes.—Tone of market has considerably improved.;

THE BANK OF NEW BRU

ST. JOHN, N.B.
N\ e

Ceneral Statement, 31st December, 1

o~
-mgwwtvwa

Liabilities. iR
3 {
Notes of the bank in circulation... $646,711 50:? ;
Deposits not bearing interest ..... 701,114 0§ & | |
Deposits bearing interest  ........ 3,407,763 45 3 |
Balances due to other banks ...... 50,578 04 & |
Other liabilities, (not included un- id1 |
der foregoing heads) ........ 127,716 105 | |

_ , —— 88,121,884 o4

Capital stock  .......... ......... $700,380 0015" y (R

BIIE . i sieis ke s s pay 1,225,428 oo
Quarterly dividend ‘
JOONRey, Wl - ....ciiionenie s

Balance profit and loss account....

(payable 2nd

. 'f' :
Total linhilitieg . .... ... 0 coocnsinessesnsa ¥

Specie
Dominion notes
Deposit with Domimion Government,

(for security of note circula-

Y R ROl AR I - S
Notes and checks of other banks..
Balances due by other banks .....
Railway and other bonds, debenturés

and stocks
Call and short loans, (secured by
stocks aed bonds

Current loans and discounts :..-...$4,770,583
Overdue debts {estimated loses pro-

vided for)
Bank premises ............ s S
Other assets, (not included ‘under

foregoing heads) ..-.......... 86,482 i i
. . ———% A:P44,743 05
T OSSR Ce e sy ean 875 '
otal asset ?7@4,4&) 22-
i

¥ =

N

We héreby certify that we have verified ; pérsonal ex-
amination, or by certificate, the cash, securitie§ and accounts

with other banks; that we have examined the Bead office
books and the certified branch returns, and tHat, in our
opinion, the foregoing balance sheet is a t 4»4 correct’
statement of the bank’s condition at 31st Dece bcf, 1907.

RIDDELL, STEAD, GRAHAM & HUT ISON,
Charteredd Abcountants

Profit and Losss Account. |

Balance at credit on 31st December, 1906....5 z $12,258 g0
Profits for the year ended 3i1st December, )
after deducting charges of management
interest due depositors, and after making
provision for all bad and doubtful debts

for. rebate on bills under discount ..... . 133,201 38

R

Qus,sso 28

_

e

Dividends (at the rate of 12 per cent. per ann&n)&. $85,055 40
Rest account  ............ccoen dod § 3w aksid .. 30,000 00
Contribution to Rension Fund ............. $-.44 5,000 00
Written off bank premises r................ $..4 10,000 00
Balance carried forward ................... g; .4l 15,404 88
ji | B145,550 28
) § | —

Rest Account. :

i..$1,190,442 00
4,986 oo

0,000 0D

Balance on 315t December, 1906 ...........
Premium on new stock ........ A e
Transferred from profit agnd loss account .

85 225,428 oo

i

3
£
i

el L 2

- R. B. KESSEN t..uu-rfil .\‘anager.

The bank has uninterrupfe ]

12 per cent. since 1886

“

BEE————.
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u;\_}#-sixth annual general meeting of the share-
of Bank of Hamilton was heldjon Monday, Janu-
, @ the head office. The president, Hon. William
pr b ded ; and there-was a large attendance of share-
'Egi se in attendance were:—Hon. William Gibson,
the| Hon? ). S. Hendrie, James Turnbull, John
gg Rutherford, Cyrus A. Birge and C. C. Dalton,
$; F. H. Lamb, John A. Bruce, Thomas Hobson,
s, W. A. Robinson, R. $. Morris, C. S. Scott, R.
‘;: McLaren, W. J. Morden, Dr. Russell, George
'fronto), W. W. Osborne,-J. Y. Osborne, Murra
iiia),‘ F. W. Gates, Campbell Ferrie, David M-

.1J. gv_";‘l‘hxris, John McCullough, E. G. Payne, Stanley
dvéiq Mills, J. M. Eastwood, Charles Mills, John

q p‘“sfdcnt submitted the annual 're_pon

gsg for the year ended_3oth November, 1907.

To
Notes o

Deposits

ing

'Deposits

Balance

b
Dividen

cembe

Former

To

Balance

Canpda and the United States
Bahncg jue to agents of the

D£ Malloch, W: J. Aitchison, Col. A. H. Moore, S.
;,1 Leopold .Bauer, John Quarrier, John E. Riddell,
: W. Cartwright, John Bell, James H. Mills,
 Cdtscallen, Robert Campbell, William Fitch, Dr.
ite,l W. E. Shaver (Ancaster), John Kelly (Milton),
(St. Catharines).

-

- <

e board
- ais follows i

Report of the Directors.

i

tbrs beg to submit their annual report to fhe
g at credit of profit and loss account, '
Byember, 1000, wag, ............c00 $110,270 4
i for the year emded 3oth November,
ifter deducting charges of management

384,708 25
270 00

__$405,248 29

b have been declared four
y dividends, ‘in all 10 per
$247,028 50
| fund from premium
f: stock as above, 3
pff bank premises
: gdex-ptesiden't authorized by

5,000 00
i . ——8277,298 50
of profit and loss carried forward ... $217,049 79
L&
WM. GIBSON, President.
17th December, 1907.

| GENERAL STATEMENT.
Liabilities.

the | Public :— - ‘
the bank in circulation
ring interest, includ-

inférest to date $19,902,027 36
g bearing interest.... - 4,314,030 69
]

it A 824,216,067 o5
§ dite to other banks in '
197,568 51

$ 2,215,621 o0

ifi Great Britain
5 74, payable 2nd De-
f 8

517,397 56

5 1907
di Kdends unpaid
: 62,083 oo

i | i 827,200,637 12
theé Shareholders : —

$ 2,470,360 oo
2,470,360 00

reserved for rebate of in-
.pn” current  bills dis-

f profits carried forward 217,040 79

15,233,660 79
. $32,443,306 o1

OF HAMILTON.

THE MONETARY TIMES

:

Gold and silver coin.§ 534,078 33

Dominion Govern-
ment notes

- Sy o $ 3,

eposit with the Dominion Gov- ‘

ernment as security for note
circulation

Notes of and cheques on other
banks :

Balances due from other banks in
Canada and the United States

Dominion and Provincial Govern-
ment securities ¢

Canadian municipal ' securities,
and British, or foreign, or
colonial public securities,

. other than Canadian

Railway and other bonds, de-
bentures and stocks g

Loans at call, or short call, on
negotiable securities

1,485,108 g3
141,488 68
226,818 23

3,246,017 o4
8056& 77

1,441,119 62

Notes discounted and advances current ..... oo

Notes discounted, etc., overdue (estimated loss
provided for)

Bank premises

Office furniture, safes, etc. ................

Real estate (other
mortgages, etc.

Other assets not

..

than bank prenim);
included under

J. TURNBULL, General
Bank of Hamilton,
JHamilton, November 3oth, 1907.
Hon. William Gibson, in moving the adoption of the
port, said that the banks of Canada had passed throughs
very trying time during the past year, and that the ex

statement submitted should be

.| principally a commercial business

sums of money had been drawn

of the lightness of the money et.

seemed to have retained the confidence .
At former meetings he had referred to th

the stock of this bank. In 1906 they had a list of 7250°8

holders ; in 1907 it was 825, an increase of 66 for the

During the last ten years a like increase was Showh &

Atyear. In 1898 they had only 436 shareholders, an i

389 in that time, or néarly double.

Last year, through the kindness of the share S, 8
board of directors were authorized to make art ES
a pension fund. A resolution would be submi ipon =
matter at that meeting. They had a bill before the &
minion Parliament, and a sufficient sum would be piat
aside to establish the pension fund on a sound g, !
would be added to from year to year. This fund
be managed by a committee from the staff and tativ
from the board of directors. There was no better means
keeping the hands together and no better 1 to fail
work than by such a course. :

In respect to the new building, they were l‘h": .
to meet in it that day for the first time. B
but substantial and serviceable head office ;- m0 T
money has been spent upon it, and it is a good “- .
building was open for inspection.

It was rumored some years ago that an effort : o

made to have the business of this bank r e YOG
of the

This building was a complete answer to :::ﬁ.
sort. They had great faith in their city, w ‘
to believe that Hamilton was destined to BOW Bl
prominent place in the commercial, financial and »_-;ar*f
ing life of the country, and he believed the Baak. ooy
would teceive a large share of the support of = ﬁ
had therefore very much pleasure in moving .
the annual report. : In 80 3
Hon. J. S. Hendrie seconded the motion. bat 16
said that larger profits might have been made, | Canads
stances surrounding the banking business IR 07 o
pressed upon the directors the advisability »

of
reserve. They had followed a safe and prudent.
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he “believed, would meet with the approval of every
-ou. jon was carried unanimously, without discussion.
g’ ]mcl; Raussell moved, seconded by Mr. John A.
‘hat the thanks of the shareholders be tendered to the
Bucs,  and directors for the able manner in which they
-d on the affairs of the bank for the year.
'D, Russell, in moving the gesolution, said that it was
- of shareholders to meet at these annual gather-
woc much as they would at a love feast. It was only when
is ynusual occurred that they re pegan to look
o the affairs of the bank and to th ing system in
s Ordinarily, the shareholders“were/content to leave
irs in the hands of the p sident,| general-manager
rs. They had been told that the bank and all
been peculiarly prosperous, and many had been
that the banks were the only institutions that
us. It was very gratifying, therefore, to feel
the affairs of this bank had been guided, during the
d that had caused so much uneasiness in the banking
with a wisdom and prudence that justify in the fullest
’ the resolution which he offered. There was no doubt

tlf!_l;
L

tendency had been towards extravagance, but he
they had reached the time when the people. realized
pecessity of curtailing expenses. .
B -’s then moved by W. A. Robinson, seconded by
orge S, Papps, Toronto, that the thanks of this meeting
siven fo the general manager, assistant general manager,
aents and other officers of the bank for the efficient perform-
gace of their respective duties. )
*" This was carried unanimously, and Mr. Turnbull replied
s behalf of himself and staff.
* By a unanimous vote, the sharcholders passed the by-
B for the establishment of the pension fund and authorizing
¢ directors to carry it into effect.
Thé‘blbving gentlemen were unanimously elected to the
directors for the ensuing’ year :—Hon. Wm. Gibson,
J Tumbull, Hon. J. S. Hendrie, C.V.O., John Proctor,
Rutherford, Cyrus A. Birge, C. C. Dalton, Toronto.
At a subsequent meeting of the board of directors, Hon.
&Gibson was elected president, and J. Turnbull, vice-

THE CANADIAN BANK OF COMMERCE.

m is hereby given that it is the intention of the -

Bank of Commerce, after publication of this‘notice

weeks in the Canada Gazette, and in the Monetary |

$5, a newspaper published in the city of Toronto, to
10 the Treasury Board for a certificate approving of the
ag by-law of The Canadian Bank of Commerce :—

the capital stock of the Canadian Bank of

¢ is now Ten Million Dollars, and it is expedient
same should be increased by, Five Million Dollars,

IT THEREFORE ENACTED as a by-law by the

el of the Canadian Bank of Commerce assembled

annual general meeting held in the Board Room of the

Bank of Cémmerce at the corner of King and |

B Streets, Toronto, on Tuesday the fourteenth day of

“THAT the capital stock of the Canadian Bank of Com-
be and e is hereby increased by the sum of
Dollars, divided into one hundred thousand

: 'l"%sss WHEREO
AN F the corporate seal of the Bank
’h hereto affixed and this by-law has been counter-
by the President and General Manager this 15th day
, A.D., 1908.

(Signed) B. E. Walker, President

$ "4 (Signed)  Alex. Laird, General “anager.-

y 15th January, 1908.
ALEX. LAIRD—

= General Manager,

of this country had been living at a pretty fdst

BRANTFORD FACTORY PRQ

For Sale. -~
On Saturday, February 1st, 1908, at two o%q‘ck in the
afternoon, there will be offered for sale by Publig Auction on -
the premises, the Brant#ford Box Company’s spl%ﬁd factory
property, consisting of brick buildings, steam h: téd ; boiler
house; dry kiln, and warehouse, containing 1
counter shafting; fifty horse-power engine; Tgeyenly-ﬁve
horse-power boiler, almost new ; heater; pumps; ﬁt'well, all
in good condition. Railway siding oh the premi@t'.
[ 1

For particulars apply to:
A. E. WATTS, Solicitpr, Brantford,

Or to, ; 7 7
WILKES & HENDERSON, Solicitors, Bran :

|
— The Canadian Bank.of Commefce. |

MEETINGS.

——

THE ONTARIO BANK.

o ﬁ‘ General Meeting of the Shareholders of the |
[T will be held at the Head Office of the Bank on.

ing and, if ¢ i i
\ Sealation hought advisable, of passing the
the That thi s_llal’ghol_ders hereby approve cf the action of
of u':e“‘“““hnx legal proceedings against the late
ool k, and hereby authorize the Board of
e dgment and with legal advice, to incur
mmy necessary and expedient to prosecute
use the funds of the Ban {ot(thnt purpose.”’
By Order of the Board, ¥
A. D. BRAITHWAITE,
General Manager.

z‘ o ."I' MARCH ath, 1908, at 2.30 p.m., for the pur-
lu

BROCKVILLE =
WM. SHEARER, Sec'y. Board of Tr
BROCKVILLE - . . . »

- i 3
WINNIPEG, &, 42

N9 point in Wit
Canada can present the same combined advant :
the Manufacturer or Investor as Winnipeg- Let uf send

you full information.

CHARLES F. ROLAN!

Absolutely Fair F ht Rates
Unequalled Railroad &wh( and
Facilities Supplied by Four

PORTAGE LA PRAII

WANITOBA
Together with Free Sites for Industrial P

insures to Manufactursrs, Wholeralers and Jobbess
fullest possible participation in the ccming era @
) edented prosperity that is certain to prevail thee
out this great Canadian West. !

. g
‘The possibilities are ly n!ulllmed for pll sbrts

Full and lanthentic informaticn supplied prorrptg nnd
with pleasure by ‘ {181
HERBERT W. BAKER, Secy.

Twenty Thousand Club and Board of Trads
Portage la Prairie, Mal '?ob..
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é : FROM OUR MAIL SAGC.

|
| Money Affairs in Saskatchewan,
ing circulation — : Ve _
. » 3 From an interesting lefter written us b a Saskatche
tangible evidence | firm of investment bankers, we make the folylom.' extray
| ““Our business is principally in loans, debentn:egdh?-
{ surance. In so far as loans are concerned, we “h.
of appreclatlon, and | more money than we can gét. Investors all over the coungy
{-are not inclined to do anything at all until the & i
proves.  As regards debentures, 1 might tell
conclusive pl'OOf of | an outlet for what we take on, in fact, our . th.h’.
. | this respect are quite as satisfactory as we could wish for.”
s an advertising medium. . Reforestation. |
. Mr. J. M. Rains, of Willmar, Minn., after peru sing o
i : ‘ | review, in a recent is’sue, of a par’nphlet entitled “A )’J
- _ ,‘ ® - :Pc_:rnlt" is prompted to send us an interesting newspager
n lm sJ clipping on the benefits of reforestation. It tells of the views
1y | o a | of William Lange, a well-known German professor who says:
il | “Sweden, whence Germany impqrts great qmtiﬁ’u o Susir
i : Nand pulp, has begun to replant its forests. They are learmeg

' B @' lished in |8’66 the year before : ~+4rom Germany, which has the most magnificent o
' 5 | forest culture in the world, not a tree being permitted :

Constantly increas-

Confederation. « 'Fq' 41 years it has had ftilled 'l’)eforc there is assurance that another will be put
'o;o-ﬁdence. co-operation” and hearty | rece. ;
: of its readers, and is to-day, é The report of the, Montreal Harbour Commission for las

1 | .
i " . | year shows that there was a large increase in

fe banking, financial and nsurance | only a small increase in export n the total, m

. | of the port largely increased sabspite a diminution in the
§ | number of vessels trading to the port. Receipts i
; | by $25,830. Nearly $20,000 of this was due to imponts.
4 . - - -
. It as always been most fearless in its ' 7

t: towards fake promotions of every » PRAIRIE PROVINCES. ;

N ——

| Past, Present and Future of Some Manitoba, Alberh

st CIRCULATION , and Saskatchewan Cities and Towss. -

The financial stringency has not been fel to a 'Iy

‘ mh“ i aldiiill © | extent in commercial circles at Calgary, owing to the
‘, points than does any other | number of wholesalers and manufacturers established

£ ik o)
i *per of its in Canada, By actual There are 95 of the former and 27 ofal:e ht;cl’: Other res-
u ‘ 8 N s . | sons are the large pay roll of the Canadian Pacific
m 1300 places n the Dontinion, besides. - and the fact that the city public works continued right up &
2 large circulation in Great Britain, United December, thus keeping a large number of laborers
: ed up to a late date in the season.

‘ S ates and Foreign Countries. International Numerous large public buildings are under constructios
de with kasable - bilit Among them may be mentioned the new Court House (§a3:
woepe nimstabie - posnibalities, < 000.00), Register Office ($120,000.00), City Hall (8150000
: 0o0), C.P.R. depot ($225,000.00), and the Normal and High |

o Schools. These all provided labor for a large number ¢
2 B! ing the winter, which in Alberta, permits building operations
vertisers, &= >
§  Bricks and Mortar in Edmonton.
Last vear 505 building permits were taken out for buik-

/ S ings estimated to cost $2,042,264. ln_this list were i
' &nncnl, trust  and eight warehouses and additions totalling $109,380, and a¢v

‘¢okpmies in all parts of the Dominion factories to the amount of $97,000; while schools and
15 P : | extensions totalled $150,000.
rlre regularly in the Monetary Times. : Another department showing excellence of the commer

18l cial standing there is the following statement of the
It is the best paper for municipal bond' adver- Customs office : -
al f ) Dec. 1906. Dec. 1907. Increase. 1
‘f?Debentuns ou"Sale—md carries more - : - $31,861 35,718 $3,856 (over 12
of ".;ivery class of adyertising than does any Totals for year $363,286 _ $604,358  $241,070 |

; : . . The increase fo~907 over 1906 is 66 per cent.
P in Canada. suc es :
i”\p“ " It will bnng h sal Camrose, which is situated in the centre of one

bef Qﬁ not only banks,- insurance, trust and loan oldest farming districts in Alberta, has been very hgh
| . . S ed by the finapcial storms and money Stringency
o es, but the smaller mvestors, fnancjal and few months. %amrose is fortunate in having never

men in all parts of the Dominion._ If you “boom.” The town has Krow':e?t?:d d:;edl?:ed-edd"l,
have én contemplation the issing. of bonds, the es
mo-? effective means for the profitable sale of same
18 I?tbe use of our columns. ¥ '
|

‘| rose during 1907. Grain was below the averdge,
a mixed farming district the farmers are aimost
| dent of the grain crop. '
Coal Mine at the Back Door. _ luvil(!c“‘
Bood situat; . "y - The town has also another advantage in 5
Situation in Canada is a2 most mine only two miles distant. Coal there 50“5“:}&":
jar ome. It is dealt with more in- [ delivered. The ::;esli;d;rrn of fthc }l?oalrdtotfh;: o
2 | visiting France an ehgium for the las mon ths, &
| Y by the .Mo.net"y Times .lhall by | has obtained a large amount of French and Belgian capital
PI’ other paper—it is a feature  with us | for investment in the district.
‘ As for Edmonton, that thriving Albe
' for its agriculture and coal mines, statistics w

Iberta ill'dll_“’,

L (Continued on page 1241.)




4
&
Y

=
k]

4
¥

5

i

i

f
f

E
:
.

THE MONETARY TFMES )

i

DEBENTURE SALES

— b
4 *
w1

s
—

CITY OF WETASKIWIN.

k.

enders will be received b .
dgtg any or all of the several issues amounting to $172,-

in the City of Wetaskiwin, Alta., debentures, to bear

at five per cent. per annum. o
Full particulars will be furnished upon application to the

wdersigned, or may be obtained at the City Hall.
JAMES W. HEY,

Wetaskiwin, Alta., Jan. 17th, 1908. City Clerk.

a——

TOWN OF YORKTON.

Tenders will be received by the undersigned at once for
the following Debenture Issues :

§45,000, 4o-year, § péf cent. Waterworks, dated 1st August

1907.
..5',@, py‘ea?r‘? 5 per cent. Sewerage Disposal, dated 1st
August, 1907. ‘ d )
$10,000, 20-year, 5 per cent. Controlling Interest in the York-
ton North-West Electric Co., operating a Tele-
phone System here, dated April 1st, 1907.

R. H. LOCK, '
Secretary-Treasurer. -

Yorhén, Saskatchewan.

MEDICINE HAT.

PR

" Alberta’s Crowing Town Aspires to be Manu-
facturing Centre. '

A Westerner with the conservatism of the East, and an
Easterner with the enthusiasm of the West—such & man is
M. . T. Hall, Publicity Commissioner for Medicine Hat,
and formerly secretary of the Hamilton, Ont., Board of Trade.
Mr. Hall is now in the East on an interesting mission, and

-“ alled on the Monetary Times to explain its features.

“ have come to tell the manufacturers of Eastern Canada
that the West as a future manufacturing country does not
eod with the borders of Manitoba. West of Winnipeg there
must be, in time to come, a manufacturing centre. The de-
velopment of a large area of Alberta, and the eastern portions

of British Columbia have vet to be accomplished.”
j Some Reasons for the Manufacturer,

“And you think Medicine Hat is to be one of our Western

acturing -towns "’

Ma” replied Mr. Hall, ‘““for several reasons. We are in
f ideal situation ; we have an ideal climate; our transporta-
tion facilities are good : -and better than all, we have a umque

natural gas supply.”” ‘

"t. Hall mentioned that many people imagine Medicine
Hat's ","“,"ll gas to be a sort of exhibition novelty. ‘“This is
0t 50,” he continued. “The Canadian Pacific Railway do
B0t use in their Medicine Hat yards one pound of coal. The
i':"‘whe? light and heat. Its price for the manufacturer

extraordinarily small; and for domestic purposes it is

le. In one instance I know, the cost of lighting, heat

g, and cooking for a ten:roomed house in Medicine Hat.

was eight¥ cents Jor two months.” .
Will Tell the Cahadian Ciubs.

d 'ul ",H' will address several Canadian Clubs, and
weigh Institutions in the East. His words should carry
'ﬂe:nfeorr h; 1s not an insane Western ‘nplimiﬂ. “l”;un :
& Mm" vh“ sees the West through Eastern eyes. But
ame 1o M the less enthusiastic.  ‘‘When Rudvard Kipling
1o Medicine ‘Hat, we all agreed not to tell him that
:edicine Hat is the best place on earth. We allowed him to

discover that for himgself !’

.

Mr. George A. Barr, of the staff of the Dominion Dairy

EfEEEe]

of first grade. :

y the undersigned for the pur-

&:t':t:’(;:d official referee in Montreal, stated before
week that éa“" D'i“fymen’s Association at Picton, Ont.
damiaged anada’s reputation for high grade cheese was
h!in' ) through immense quantities of inferior pro-
prd placed on the market. Only two per cent. of all
: Ppments examined by him at Montreal were, he

CITY OF WINNIPEG SCHQOOL
BONDS FOR SALE

48
3

($200,000.00) il
. S_caled tenders, addressed to the Sccrelarj-"l‘i!asurrr.
Winnipeg Public School Board, will be receivéd up to three -
o'clock p.m., February 6, 1908, for the purchase of the whole,
or any portion of $200,000 of debentures of the Schio

! ‘District
of Winnipeg Number One, repayable at the expitation of 35
vears from the 1st August, 1906, with interest from the ist
February, 1908, at four per cent. per annum, p lable semi-
annually. Money to be paid, and delivery to be.
Winnipeg. Principal and interest payable at any
bank in Winnipeg. Each bond is signed by the Je
of the Provincial Government, as a guarantee that all legal
requirements in connection with the issue of bonds! b
complied with. The School District of Winn
terminus in area with the City of Winnipeg. The as
of the School District for 1907 as $04,000,000, AN
benture debt, exclusive of this issue,,is 8857,32#,?m

ment of which being provided for by the levy en
sinking fund. The highest or any tender not n
accepted. For further information apply to the dndérsi
R. H. Smith, -

Secretary-Treasurer;

Public School Bp

F

ROSTHERN, SASK. |
$26,000.00 DEBENTURES. |

The Town of Rosthern are offering for salethei
issues of Debentures as follows:— | i
No. 1 $3,000, 10 years;, 5 per cent.|
No. 2, 815,000, 20 years, 5 per.cent. | |
No.' 3, $10,000, 20 years, 5 per cenf. ¥
These represent the total indebtedness of ong o the best
Towns in the West. Full particulars on appli¢ Ati

GEORGE BRADEN, | -
N Secretary-fte uref.

$16,000 Debentures for Sale.

Sealed tenders.addressed to the Secretary{Treg
the Town of Carman and marked ‘“Tenders fot Waterworks

and Sewer Debentures,”” will be received up 1o o’clock
noon on Tuesday, the twenty-fifth day of February, 21908, for
the purchase of debentures of the Town of Carthang amount
ing to sixteen thousand dollars {$16,000), with pay ents dis
tributed over a period of twenty years, from theiizoth day

of June,ywogo7, with interest at five (5) per ventum p@r annum. .
Principal and interest pavable ‘at the Canadia { Bank of
Commerce at Carman, and the debentures such [thaf the total
amount of ‘principal and interest will be as n Iviequal as

may be in each year. ' i
The highest or any tender not necessarily acceped. Any

information desired may be obtained by addressing $he Secre
tary-Treasurer. ) - :g
“Dated at Carman lhi; 14th Manuary, 1908, E(
A. MALCOLMSON; i
N Secretary-Treasuray,
Town of '(".ﬁm.m
2
HUMBOLDT, SASK. |
T — 3
The town of Humboldt, Sask., has 7. 50 nf diper cent.
debentures for sale, repayable in twenty 1] vu:;a!‘: instal-

ments of principal and interest
Offers for the whole or any par

Address,
F.T W ? ACE,

t




THE MONETARY TIMES
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Mon, lmwﬁh%mtco..ltm.m”t&..m y
Unfisted Stocks corrected by H. O'Hara & Co., 30 to Toronto, 7

MUNICIPAl, " British Columbia MiningStocks corrected by Robert Veredith & Co., 57&t. Frasicois Xavier :
- g ——— -
: Capital and Rest ’ '\"-g_ vt ,
B;‘ ONDS ‘ in thossands. | T MONTRRAL
| | .
: {(}| 22 |Paié Div Price | Price | Price |Sales| o o
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of a large transcontinenta ?nllto.d
with a bonus of pref
common stock.

and

WARDEN & FRANCIS

(w) Unlisted on Stack Excha .
k nge Q
‘ i Includes bonus of 2 per cent
" lncluding a bonus ‘“:w::ll.

(D) For twelve months.

FROM COAST TO COAST

You are interested i
. N your cow —n
o8l i your own city o town.  Tokeep
Canady 1t business developments in
N’: must knpw of their progress
week s(bomh""ﬂ- You may learn
L, week in the Monetary
few -uh.“ especially during the next
> e special reviews and notes
will appear in these l

Western Crop Reports

Yos want to kmow the latest about the
Westers Crops. This is only vateral. The
crop sitwation uhct-" the ron y ol tn:
ho . For the s an
'mk “read the Winnipeg M'ﬁm‘ 3
which is authorized by the Winnipeg Graia.
Produce & Fruit Exch to publish the
reports of their daily market sessions. Sab-
scription rate, $1.00 per ansum ia advance.
Speci pies sent on application to
330 Surrn Svaszy, Winwiwsa,

PUBLISHED

(=9

is the only di
weekly

paper in

£
4

Our cnig;gele‘

Canadian Engineer i&ZOO a
year. If it is worth that to you,
we shall be glad to }uve your
62 CHURCH STREET

TORONTO -
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Established 1905
Capital Authorized -
Capmls«h-id. o
Rmcl"u‘

NORTHERN BANK | &5

WWMPEG

F. W. HEUBACH, L@

i WINNIPEG, -
lnvestment Brokers, Rental and Real

M WES AND SAVINGS 00,

Main Street, Wlmln.. Iu.

will be paid the nlm-n.nnnl dividends that ny be
the Board of Directors,

ts Eighth dividend on this stock at the rate of 8 per

ending Dec. 31st, 1906. This is a rare unity

investment in a progressive Western y.

(is an excellent investment), w-

mpmnmul-lkmuwndmm

TGod:-..‘.lq.IPP m

uﬂ D., V“Pr-..r A,c‘:’:‘.

MﬂlCo. &T-M.M Bunn-l ujl.a-
‘ . Secretary.

ANDARD TRUSTS COMPANY

i J. T. GORDON, Esg., M.P.P.; Presmext.
Esg., awp Vice Presiest C, P. R., Vice Prusioswr. -
Alberta to

M)

“‘m

| The fmmm TrustGo,| ===

Bo.rddD-ncmn
Avas J. Apamson, IP
President.
l-lo- R.Pl'to-u-
Vice President.

W. Russzirr, Managing: Director,
ll Lome
G. E. mv“l’

Ho-Ill. oss
F. E. KenasTon

nudct Cl ts Guara teed
- or ‘n- ina nu-dotunmru

Heat Mﬂh WINNIPES.

&,." Jll !Peﬂiw
K. Mac
J. T&‘ l P

ity. :W"w' Trust

EMPIRE LOAN comuv

} i‘lnd Office, Winnipeg, Man,

5 limited amount of stock for sale at $110.00
per share, Pays 8%.

{Debentures in any amounts from $100 up-
wards 1Slund bearing 5% interest,

wa. C.W. cm-ke. M.D. Chas. M. Simpson,
fesident. Vice-Pres, Manager.

| ok ofHamiton Chamt

THE Nwlfﬂclﬂ. LOAN AND THUST COMPANY
.| DIVIDEND No. 7

§ is heteby given that a Dividend at the rate
cent, num, on the paid up Capital Stock of this Company hae
been for the half year ending 31st., January, 1908, and that the
same will] be payable on and after Saturday, the Ist. day of
.February, next. The transfer books wi'l be closed from lbth to
318t ]mu#y bolh days inclusive.
By order of the Board.
; :» N W. H. SPROULE,

. Wi

nipeg, Man.

Noti of Seven per

MORTGAGE COMPANV r

cms.wu.on.m ‘
46, MAIN STREET, WINNIPEG
MONEY TO LEND ON IMPROVED FARM PROPERTY

at lowest current rate of interest and on convenient terms |

|
Advisory Board W H. Cross, A. Gouzee,
R. T Riley, F. T, Griffin. *

= Last Mountaln, Vall

- .
your money choice selected Wheat Land in fhis

w. P:i'ﬁ'é'é"u" ¢o. Leds m'
W. J. YOUNG @ Co|
LIMITFED.
INDUSTRIAL BROKERS,

~

\ i 8t L Manager.
) Winnipeg,fDeejonber 31st., 1907. :
i ~ i i

313-314, 317 PORTAGE AVE. WINNIPEG, NAK

LAND IS THE BASIS OF WEALTH”

Sateguard your all your investments in Real Estate
la.--m”ll::l::’:::: '.S:unll-n-lhln
Real Estate bouMudeduMnJ

WILLIAM GRASSIE "

281 McDermott Avenue, Winnipeg. i...
m“umwmmw

-

|THE HARPER INSURANCE AGENCY

Olly reliable l..-hlll

e

717 Mclatyre Block, WINNIPEG.

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDINS,
Cor. Main and McDermott,

Winnipeg, - Man.

Members or the Winnipeg Real
Estate Exchange

€

15 Lots, 55 2 240
feet, adjoining Lord
Strathcona Puk
Price 500 each. |3
cash, balance 6 ad

T. R, BILLETT

Commission Merchant
45 Main Street - - - WINNIFEG

Correspondence Invited
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"= javestigations Liquidations Trast Accounts | | 1 riee Duce. ey I
’v!-‘kxON PICKUP & CO c.wxu-‘:-m~ :‘.uunu-nw.- U-i:
Accountants and Auditors DALY, CRICHTON & McCLURE,
wdumdc&m‘n-ru-uhluhﬂﬂ'ﬂ- BARRISTERS snd SOLICITORS. | ,
w;w:;z Ashdown uo:.‘mnmrso. Mon | | Oc=  CANADA LIFE BUILDING. . WINNIFES. Man.
Clarkson Cross @ Menzies
CHARTERED ACCOUNTANTS . -
ot b Desiion Atsocitios.  Charered o pracics a all Proinces OSLER, HAMMOND & NANTON, .
BMANK OF TORONTO CHAMBERS  WINNIPLG STOCK BROKERS. ‘ 4
- Cor. MAIN and McDERMID STS., Wiyt
= Buy and Sell on Commission. STOCKS AND BONDS.
53 On Toronto, Montreal, New York and London Exchanges.
’ '. A. ’FAULKNER & COMPANY, T Talenh oy i
Phese 6388, 406 Ashdown Buliding, WINNIPEG. : g
earalabowher YOLE QN " e
. m).o.:.h-ﬁ: sa nm-:n.. :‘h
OLDFIELD, KIRBY & GARDNER, ST g
Real Estate, Insurance Manager Bask of Mostresl, Wi
T e e venidont. - Louta on” warsbouss 803 Jeas Office—Bank of Terente Buliding, |
TNain Street, « = = = WINNIPEG. m— ;
T.H. CROTTY @ Co.|| W. SANFORD EVANS
REAL ESTATE AGENTS ) ' e NEE 1 | TR
%"“dm gt.mélﬁt; f'oi):“?o‘a- R‘iddm - M":l'rcg.lfo:!‘fnvmt :
opp. nn ‘ :
ps- || 35 AIKINS BLDG., - WINNIREG.
: 1
Anchor Investment Co'y SOUTHERN ALBERTA | |
LIMITED. Twenty tbouundwircil;:-fgfmr :lil.y-n open mw:”l:?:- —eight per ?cn.
. Sulte 206-208 o Block | GOOD LIVE AGENTS WANTED |
Winnipeg - Manitoba IMPERIAL INVESTMENTS, LIMITED,
WE HAVE LARGE BLOCKS OF [ |3 Emprets Block, Wissiptiel] grmte. ]
WESTERN LAND AND BRITISH
TIMBER &»# & & 5 ‘ Winnipeg. Two
EQ. . L SNAP IN ACREAGE 3 =it Tee
e . and one of 500 acres. ﬂW.Munh-“ooh!hﬁif-b-
- ; divided. Corresponoence invited. i
STOCK EXCHANCE NOTES. , James Robinson @ Co..
, 532240 Y P Pxows 6813 : FINANCIAL AGENTS awn BROE RS,
oining Lord _Tie_Piltsburg Stock Exchange, which closed during the 77 Mclwrvas Brocx, - - Wooaess | C
Pak panic, will open on Monday. 3 g I8
;‘:ﬁ. 13 _ The "::mo‘fhlh;d SovercligndB;nk of Canida has been - - -
thdrawn e Montreal an aronto Stock Exchanges. ] : : &
s & ‘:‘h Standard Stock Exchange, Limited, has opcncdgant COLONIAL ASSURANCE
67 ".Sw Hastings Street, West, with Mr. C. M. Oliver as! ' Head Office, Winnipeg, Man. » S
» :“‘ - Mtis Magazine of Great Britain states that 187 GENERAL FIRE INSURANCE .ﬂm ‘
jence in London have depreciated over a billion dollars Acssts apied % Sﬂ.“—l‘;_ev—-ry_‘lm of risks, m‘pcred

it valye

vite or wire hmd“;':x.t"?e Pas;) year. This is a serious shrinkage
" ) it 1s nothing t
United States. g to what has taken place in the

An esgimte.about the time of the panic
— Sowed that 8 stocks listed in Wall Street had depreciated

with $12.47 of the average assets of all otber Capadian
Compacies.
W. SMITH, Manager. °

e—————— .'..b over three billion dolars. ~ ‘
Since the advent of . e
: v of the new year, the business of the L
' T T e Stock Exchange has been of a distinctly betier | PROPERTIES FOR EXCHANGE EVERYWHERE
- that g m'?l“mC of sales continues small, but indicates FARMS FOR_CITY HOUSES AND LOTS.*
;mm ~ The names ad:;m:,:“ is being taken by the investing public., HOUSES AND LOTS IN CITY FOR FARMS .
| Sieage may Pted )by some of the companies listed n the o vy - e e cos iy 7t B
d L Brts,  For i: curious reading in the stock exchange re- We iavite your correspondence.
o B Somaning tance “ Charles Dickens had a little flurry | o @ B SPRASTTS, - €13 Mowtys %%, ° ‘winMIPEC.
; » and was offered at eleyen cents.” b
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VANCOUVER ADVERTISERS

Real Estate, Insurance-
\ and Financal Broters | ||| THE W. S, HGLI.IND lGElﬂ
. ocifcamomsoicrar 517 Pender Street, VANCOUVER, B.c,
: Z (monthly) free oa application The Oldest Strictly Non- Tm"ﬁ’oﬂho in m N
J.P. C.D. J. CHRISTIE Associated with Wm. Thomgon & Co., of St john,

NOTARIES PUBLIC.  Telephone 10 Halifax, Toroato, Méntreal, sndlh.
INSURANCE AGENCIES, Eifited, of Vancovves, B, °

E will invest your York Plate Giass Insoranes Co-5.

) T oncick & (T - money in Real Estate Hope Live Stock Mutual Bendiit ;
E;IU ey, Loorick & U, or place samein Mortgage.

- We specialize on acreage

REAL ESTATE (LRI adjoining the City limits.

wow i ruece.”|| British Amencan Trust Co,

1 1 LIMITED
3 . / A.%muc. vi;l.’N Galer, 'L=
s Tlmber S PAID-UP CAPITAL, $100,000.00, .

;zw?'n sell you timber lands or buy yours. Al SURPLUS, $50,000.00.
i | | sorts of logging propositions Financlal Agents, Real

B g.u , Smith ® Summerfield Brokers. Loans
41 E

7 Richards St., Vancouver "-"'. .
HEAD OFFICE, Mm B.C.

M E 1AL TRUST CO., Ltd. Beanches: Victeets snd Grand e, BC. it MUY

isamalgamated A. A. BOAK & CO., Ltd. Represented in Spokane, Wash.
lxnunn. Administraters, Agents for ﬂnwhl and
Caledonian Insurance Co., lln) Home l-unneoCo-

e o e WILSON, SENKLER & BLOOMHELD

Paid-Us Caital, SO0.000° = w N “Inns of Court Building,
1 P Barristers, Solicitors and Notaries, “Inns
Com profitable and safe Invéstment.
“a.':'... 's6 1o lavest your money on Pires Mcrtuages, ' VANCOUVER - cuwn.
‘ee® both Principal and Interest. SENKLER, K.C

. CHARLES WILSON, K.C. J.
e B AREOTYER. 2. c. EDGAR BLOOMFIELD, LC ShNke

Solicitors for the Bank of Montreal. Cable Address: " Wingim,

s
Financial and Real Estate

The Westem Corporanon % X’ag r:i;) 3?(7) =
lc.-u-d.lh
HNA;NC!A;. AND REAL ESTATE AGENTS *'M Brokers i e

Vancouver and North Vancouver, B.C.

~ has spbcu.l facilities for placing Loans on first mor\ CLARKSON CROSS & HELLIWELL

(lsdi and other approved securities at , / Molson’s Bank Chambers, Vawcouves, British Columble,
3 » s
L i O and spwandy. PmdAuoruyu-b(::;“v:']:)r Helliwell, F.C.A. (Can)

| CORRESPONDENCE INVITED

Y-

';”""Ef"“%» , MOLSONS BANA J. I(EHD‘LL & CO.
| Vg hertered Accountante :
R@ss @ SHAW e sl

H. G. RPSS, LEANDER SHAW,

Notary Public,  Established 1890; Notary Public. BC Tl"BE 1 otn 2l anntenl aovistl m..ul—l

I juster. salt water, price 25¢ per M, ot
"""1"“ ?\" tracts o‘npmn;lto v, peios 82

REAL TE, MINING, INSURANCE, Lous, gl S
rmlu and TIMBER LIMITS, G. D. SCOTT, VANCOOVERBE: |

Mon 5‘ mvetted on Mortgage at current rates of Interest.

REPRESENTING :

The NOR?H “m LOAN. BUILDING & TRUST CO,,LTD.,
MANUFA ERS LIFE INSURANCE ‘'CO., he Sovereign Fire
A“URA.NCE CO. (FIRE), City Agents As we go to press, the meeting of the

uit of Mr.
9; . ReeisTeRED Orrics : Insurance Company is still in progress. The s

TIMBER and TRADING CO., LTD., Baker agamst Mr. Hoover has been taken over by (he s
N! COPPER MINES CO., LTD.,, . pany. * From what gan be gathered the voting POWE

| 318) HASTINGS;STREET WEST, P.O Drawer || 3P0Ut three to one against Mr. Hoover, the presi the
‘ i VANdOUVER B.C. 930 “ may now become somewhat of a lesser light in

pany’s future. Compromises are being discussed.

I'

'iov:nsucu FIRE COMPANY.







.one at Be¢ar

*

INVEST

MENT AND FINANCIAL BROKERS.

JHALL, SPADER @& CO.

Neéw York Stock Exchange. New York Cotten Exchange,
jeago Board of Trade. Broadway & Waldorf-Astoria, N.Y,

SECURITIES COTTON & (;RAIN-
TO?O TO OFFICE: Tue King Epwarp HoTeLl

| 3. G. BEATY, Manager,
| Distance Telephones—Main 3373 and 3374.

C. MACKINTOSH & C0. 2525222

, Bonds and Debentures. Muaicipal Corporation
s Sp ty Inquiries respecting investments freely

e

KR STOCRS

1 MAKE A SPECIALTY OF
THIS CLASS OF SECURITIES

B LS @ CO.,

i
ViIL
‘ Phone Main 4768

i
|
|

ELAIDE

| 8
18 Qx* STREET EAST.

1 { .
| || MARITIME" PROVINCES.

Past Yciar éVqs Prosperous, and Outlook is Splendid.

st closing has been a busy and prosperous
r, N.S. The farm crops were, on the whole,
years, and good prices
the year has been in good demand at re-
ps

’

The 1yem‘é i
v
larger than for
_ Lumber durifg
' munerative pric
and the ¢ut will|not be as large as last year, a resting period
will be of befiefit in relieving the congestion, working off any
held ovef stock$ and toning up the market. There is a
tendenc 3£x owhr

a more conservative way of doing business
and every faithi in the future exists. The Christmas trade
was gredter #1 last year, and this in spite of unfavorable
weather konditipns and bad roads. Collections are fully up
to formy éard. No industries are suffering in any way,
and ther 3 arket for everything, grown or manufactur-
ed. .\'oéjust son exists for anything but a hopeful out-
look for |1 '

Pictou, N.S Happy.

Businesg copditions in Pictou, N.S., and the vicinity have
been ext_remﬂ’]y:satisfactory during 1907. The town has no
industries of?vi y large proportions, but several lesser ones
together | givé ¢pnstant employment to several hundreds  of
persons. lhe ndustries all report a busy and prohtable
year. The tiewi Government Railway wharves and terminus
are yearly d;ve‘ ing - the freight and passehger traffic of
Prince Edwird {Island to Pictou. The financial stringency
has not 3ffe¢ted the town seriously,iand the merchants report
a record| CHyistmas trade. A company has been recently
formed hy lq@:al‘capitalist: for the purchase of the iron steam-
ship ‘‘Bqatrige.” It is understood that if the project is suc-
cessful, Ee ifompany will buy other vesséls. The banks re-
port that| the findncial condition of the town is on a satisfac-
tory basis. {#Although at" present they are very conservative

¢t of loans, business in the town has not suffered

in the mattq;
any seriqus iinconvenience therefrom.

were obtainable. |

—

'ohnl.h-'

Companies for dcw*t with the Government l:d also for Estates,
G. A. STIMSON @ Co.
3‘4-36 King btreet West, TORONTO, Ont,
Stock lnl..‘

osug & HAMMOND, Stocx s

JORDAN STREET, TORONTO.
Deslers in Government. Municipal, Railway, c‘.ﬂ

Stocks
o-la.do:.‘“-

L. COFFEE @ CO0.,

Grain Merchants

ESTABLISHED Board of Trade “
s Toronto, Ontario,

<

TromAs FLYNN,

A |
last year than in any previous year. Large car works will
probably be erected next summer adjoining the properties of
the Nova Scotia Steel & Coal Company.

New Clasgow Industries Busy.

The other industries in and about town have also had 2
busy year. The Tile and Drain Pipe Works, which were de-
stroyed by fire last summer, have been rebuilt, and will be
able to continue operations about January. Building open-
ations have been energetically conducted. The building in
New Glasgow of a large all-steel pailing vessel—the first of

although these have somewhat declined |

its kind in the province—gives omise to a new i
The lumber trade was dull all la§t season and little lumber
will be cut in the district this win General business has
flourished, and obligations have been met satisfactorily.

b

NELSON DISTRICT.

Banjers Tell of Good Times in Mining Territory.

Nelson, B.C.. has made solid progress du}’ing the year.
The settlement of the ranching landl: in lhde.tghstnct has
duced a marked improvement in the conditions
and judging from the remarks of the local bankers quoted
below, the town is on a sound foundation. While there has
been an advance in the value of city real estate, the many
sales which have taken place have all been legitimate ones
The outlook for mining is somewhat darkened by the lower.
prices for metals, but the prospects’for lumbering aﬂ“
growing are excellent. :

Mr. J. M. Lay, the manager of the Imperial w‘:
Nelson, B.C., speaking to the News on the business
ation past and future, said:

Increased Business at Nelson, B.C.

““The past year has seen a marked".improvement
out the district tributary to Nelson, which has
creased business for our wholesalers and
largest sales they have had for some years.
ing the general fihancial depression throughou
Nelson as probably fared as well as any cty has
which shows that thercity is on a solid -basis. Mm_
been no speculation in city property, all sales belE:M
mate ones. Nelson’s position as the centre of -the Ko and
is being more exemplified every day—miningy lnmb?lﬂl
fruit growing will build up a large city here. :

throagh-
in in-

o 4 . . . 1
The \ind@stries of Pictou County consist largely of farm- |

ing, coal, irtin and lumber.
_up to the avérage.
above the agerage.
above the average.
high and i reat demand ;
vear.
with every plospect of a large output and steady employment
during. the Winter. The new Allan shaft of the Acadia Coal
Company, which is now completed, opens

Hay was below ; grain and roots slightly
In Antigonish County all

Last season’s crops were hardly |

crops were |
Prices of all farm produce have been |
) farmers have thus had a fair|
The €o0al trade has been brisk throughout the year, |

up the thi(‘kcs(j

séam of coal in the world, having over fifty feet, of coal in |

some patts of the mine.

The company have erected over |

this mine¢ an a1l steel bank house, which is the finest and-}

largest of its kind in the province. This mine will very
largely ipergase the output of coal from the county. Iron
- 1r<!uc'rio{_ wére busy up to December 1st. The Nova Scotia
Steel &

oal Company reported that they made more money | home seekers who have taken up

“It is hard to predict what the coming year ha:nﬂ store.
The low price of metals may retard fniml\lim‘nmwdui
should increase, the stocks on the prairie are S will mess
the Western provinces have a fair winter, whic
an early spring, it is reasonable to expect that the "‘.:‘
for lumber will be good. Fruit growing 18 making of
strides. This growing industry is bringing in ‘&"h
desirable settlérs into the district,’and no domn"ﬂlt coming
vear will bring many more. We have an excell ey
here. and Nelson has advantages which can compare

ably with any other interior city.” the
Mr. L. B. DeVeber, the Nelson, B.C., man%

Bank of Montreal, takes a-conservative v:e:\?f"
and finds general conditions satisfactory. e:::?:l
well during the past year,” he said. ‘‘Commerci
a rule has been: fairly met, and there has been

ing impressed by the number
gress. One cannot help being 1 lFa’nd e eshouls

hs'i':
paper 35,
f
ing the
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ring the year.

:tsrict has :

~

January 25, 1998
—— el e T
ths, and all ~indications point to still more
| oett?e‘:': coming here during 1908. Speaking of the
local situation generally from a commercial point of view the
.has been a satisfactory one and 1 have every con-
we yu&“ Nelson will run along all right during 1908.”
“’;x G. A. Spink, the Nelson, B.C., manager of the Royal
Jf Canada, laid stress upon the permanent cl_:ayacter
work accomplished locally last year in obtaining a
class of settlers for the ranching lands. ‘““There has
peen -one assignment during the year,” said Mr. Spink,
the general results, commercially speaking have been
stisfactory.  With the good settlement of all labor problems
a the Boundary country in East Kootenay and at Rossland,
by mediation and arbitration, the outlook for 1908 has been
markedly cleared and mmproved. 1 have every conhdence
that during the coming year a reasonable advance will be
made. Nelson as a city has filled up and expanded and

should go on prospering.”’
——a> ———

FIRE RANGING IN THE CANADIAN WEST.

The Dominion forest service was fortunate. during the
past year in getting through the season with very little loss
by fire. This result is partially due to the late and wet sum-
mer, but also to the vigilance of Canada’s fire rangers. The
early part of the summer was dry, and conditions favorable
for the spreading -of fires. In. British Columbia several con-

jons started, but the rangers were able to keep them
in check, and little damage resulted. The protective servige
was extended during the year to the Athabasca River and
the Lesser Slave Lake district, where three rangers were

¢ Mr. Stewart, former superintendent of forestry,
showed that the Mackenzie basin, had valuable timber in a
large part of the district, important to the future settlers,
and this was in serious danger of destruction. All the fofest
reserves are being protected by permanent rangers, and this
service will be extended as rapidly as possible.
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John I.Sutcliffe
Chartered Accauntant

Tetephone M 420 TORONTO. j;psmum St.tast
&

2

BUHKSHI & cﬂns CHARTERED Ao&ﬁhdns,,
y TrustEES, Ruﬁvlls, LiguiDATORS :

Ontario Bank Chambers, 33 Scott Scm?rmo-rro

E. R. C. Clarkson, F.C.A. w. ,  Cross, F.C.A.
Established 1864. :

t.’-s

£
W. J. ROSS, . Chartered Accoustant,
BARRIE, Ont.
Collingwood, cjo F. W. Cagrauict & Co.
Orillia, Cj/o M. B. Tupnore, Bartister.

KEEP POSTED EVERY DAY

Our “ Darcy Burierin’ the only thing of the kind in Canada. A meost
complete and reliable record of Failures, C i Busi Ch
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Dominion.
We issue carefully revised reference books four times a year.

R. G. DUN @& CO

Toronto, Montreal, Hamilton, London and Cities in Dou{niol. U §
and Europe.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip.occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by
R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

Jenkins @ Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS
15} Toronto Street - - - « Toronto.

52 Canada Life Building » ‘Montreal.

iy
—

*

4 /

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS
18-20 King St. West, . Toﬂig.to,‘Ontlﬂo.

Edwards. F.C.A. Arthur H. Edwards. P.?etay Morgan.
Owﬂ-. S, Clark. $red. Page Higgins.
Winnipeg Office:

Edwards @ Ronald, gt sie.

oF

o4 —

TORONTO PAPER MFG. ":co LTD.
’ MILLS AT CORNWALL, oui;‘

% 7
We manufacture PAPER High and mgllom grades.
BNGINE SIZED, Tushsi1zED, i AIR DRIED
wiiTs AND cowomzn WRITINGS, BOND&;;E_LEDGIRS
m r &% c BOOK . LITHO  ENVELOPE aw COVERS
Made in Canada ) ¢ % For Sale by all Wholesalers

-‘. 4 . » h 4
GIBBONS, 7BAIPEI 2 GIBBONS
BARRISTERS, &C. . LONDON, Ont

" Office—Corner Richmond and Carlin k Streets
GERO. C. GIBBONS HeC FRED F. HARPER. i— G. S. GIBBONS.

Port Arthur and Foﬂgwnllam
© Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, afiiress
R A. RUTTAN, Box 195, Poert Arthéir, Ont., Can.
i\ rehpry

’_4( &

<]

GRAND TRUNK nmwn;; SYSTEM

FLOWERS, FRUIT and SUNSHINE
Delightful Winter Resorts b!
CALIFORNIA P
MEXICO and
FLORIDA
Tourist Tickets at low ralesy |

For furtber information and tickets apply to any Gras Trunk Agest or
write J. D. McDowarn, D.P.A, T

|
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Molume

;.uve two direct lines from Canada to

France.

The Grand Trunk Company will apply
to Parliament this session for an Act re-
pealing that section of the statute which
provides that the fare for each third-class
passenger by any train on the company’s
line between Montreal and Toronto shall
not exceed two cents per mile, and that

{ at least one train containing third-class

carriages shall run every day throughout
the length of the line.

The Montreal Board of Trade -has de
finitely decided to establish a transporta-

| tion bureau at an estimated cost of $5,000

| cities, principally in the West,

per apnum. An expert in transportation
matters will be employed to advise sub-
scribers. It is claimed™ that since the
creation of the railway commission other
have se-
cured advantages in rates over Montreal,
by bringing their claims before the com-

| mission.

The interstate commerce commission,

! Washington, has made a decision that is

wumsm TRADE

f_'rluus! n*rrnou NOTES.

The »\Ilan’s amsmp Company. is ar-
nnglng to establish a weekly steamship
service lgemeq:d Canada and France. The
company nowirhins a direct steamer every
three weeks!: | The Canadian Pacific is |
also comsideting the establishment of a|
first-clags stéamship service to Antwerp, |

calling at a -!" ench port. his would

THE Sﬂl, RO Hﬂlllll FIRE

M,sﬂ 8300.”.00
THE BIIMFKI FIRE IISIIIIAIGE

3
]
i
i

of much interest to Canadian railroads.
It states that a Canadian road having
joint through rates from a point in the
United States to points on its own line
may not depart from these rates by the
device of placing an agent at the United
States point with authority to ‘sell tickets
from the first station on its line north of
lhe Canadian beundary to other points on

:.line in Canada at a rate of one cent
per mile.

The London Mutual

Fire Insurance Co. of Canada
Losses Paid to Date - $4.000.000 00
Assets - - - - $847,440 88

Hown. Joux Dayomx, Guo. Guims,
President Vice-Presideat. -
D, Wassnisx, Maa. Director.
u.;m-.awmcrmm

b m-p $500.000.00

Hcl.ean 8§inson 2 Co. Ltd.
band Agents,
CROWN LIFE BUILDING TORONTO.

Agents wnntﬁ l,n:ll unrepresented districts

sm:mw.u,'rmto

mm-ml“'
Q-un Sl)Welt.eor Bathurst St.
Bloar St. West, cor. Bathurst St.

78 Church St.

The '“ Park Bank, New York

mwudmuu-.n..

JAMES MASON,
Geseral Masager

N

THE PEDLAR PE e
JA 5 ‘

The Massey-Harris Compnym~
to build a warehouse to handle their big
business at Lethbridge, Alta. It will be
a three-floor frame structure with metal
siding, 64 feet by 42. The International
Harvester Company  will also erect 2
warehouse at Lethbridge. ‘

The Canada Shipbuilding Coﬁm of
Toronto, has decided to sell the l&
shops formerly conducted by the Ber
tram Engine Works Company.  ship-
building business will be h
agreement with the creditors.
are valued at about $140,000,
shipbuilding plant about ‘
company was incorporaged in 1902, with
an authorized capital of $1,000,000.

=

RAG CUTTERS FOR PAPER STOCK.

NIWGIANTTI.IPI.IX No. o
Write us for Prices and Particulars.

Co., Ltd.
| The Waterous Engme Works (i

»
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Mhoesin hssurance Company, | | Richmond & Drumumond

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000

i

Head Office, Richmond, Que.

860,000 Deposited with the Government for *:umy
of Policyholders,
The Company transacts a general Fire lmmcalbunnm
which is confined to the Dominion of Cunda——@ foreign
risks writter. . Insurance in force, $6,000,000. ;

Capitaly, $250 000

QUEEN ™oi.som

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant' Manager
MUNTZ & BEATTY, Resident Agents

m’zuu.uulc"' .

Oat
Caledonian Insurance Co., of Edinburgh

The Oldest Scottish Fire Office.
- Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telepbone Main 66 & 67.

Economical Fire Ins. Co'y Sutario™

CASH AND MUTUAL SYSTEMS
Total Net Assets, $319,377. 16,231,751
Goevernment

wo.g.m.lu—-. JOMA.I‘O!. :

Amount of Risk,
Deposit, $35,965

WIERNASSURANCE C0.0ILoodonEno.

THE STRONGEST "
MMONMMS& West, Montreal.
Income and Funds, 1906.
N TP o v s i i sbaligans sorape s bant $47,410,000

et from Fire and Lite Premiuiss and from interestUon’ To-

.................................................

Deposited with Dominion Government for the Becurity of Policy-holders. .
K Mossniy, Inspec. E. P. Pransow, Agt. Rosr. W. TYRs, Man. for Canada.

ESTABLISHED 1864

1N YORK UNDERWRITERS AGENCY

IV Asie SSOURED 4.8 ©$18,061,926

PROVINCIAL AGE AGENTS,

JOSEPH MURPHY, JNO. WM. MOLSON, ;
; Toronto, Ont. Montreal, Que,
w. l. COLGATE, WHITE & CALKIN,
Winnipeg, Man, St. John, N.B.

ALFRED jJ. BELL, Halifax, N.S.

1 0. BIGHARDSON, Superintendent for Canada, TORONTO.

} ERN Assurance Co.

Incorporated 1851.  Fire and Marine.

Mw v 70,000 00
hel.eforlwsovu%mooo

Head Office TORONTO, ONT.
Hon. GEORGE A. COX, President.

nu, W. B. MEIKLE,  C. C. FOSTER;

Vics-Presiden: General Manager Secretary.

: Ganzmar Acuwts:r). H. Ewart, Toronto, Ont; O. H. Day; Winaipeg,
| Maa,; John J. eld, Vancouver. B. udson G Mo,
Paterson & Son, 1005t Fromeos || | - B i 5-*.@... T 2 |pae
Local Agents ted in unrepresented districts. i
B fgeets O @0 " . J. C. McCAIG, General Manager.
— e —
THE

Mercantlle

INSU RANCE COMPANY #

the L _M'-LIA—

All Policies G

‘ire

Law Union_& Grown Insurasce Co., of Londo.
TOTAL CASH ASSETS EXCEED - . - - su.po.ooo

112 St. James Street, MONTREAL (Corner of Place | u—;)

CANADIAN
oy r,}..., E E..!‘.‘.“.!.""_,....."&'.

t
Commerclal Umon Assurance Co.

“LIMITED, OF LONDON, ENGLAND &=
FIRE, LIFE, MARINE, AQOI ENT

c.uh.m 000 - Life Funds @in
Total Annual Income s for Life

Assurance Co'y

A.'D. 1833
-BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R. BROCK, -5.—1-«
ROBT. BICKERDIKE, M. P: W, B. MEIKLE
E. W. COX GEO. A, MORROW = )
D. B. HANNA AUGUSTUS MYERS

FREDERIC NICHO!

JOHN HOSKIN, K C, L.L.D.
JAMES KERR OS

ALEX LAIRD
Z. A. LASH, K. C.

W. B. MEIKLE, Manager P. H. SIMS, m
* Capital, $1,400,000.00

Assets, $2,162,763.00
Losses pald since organization

E. R. WOOD

A

Head Office, roﬁuro

SIR. HENRY M. P I.ATT 'd

. uwizo.oo

A. NAISMITH, President. RM.MATHQON
A. F KEMPTON, Vice-Presidest.
Sec. and Mgr. C. D. KERR.TMQ_,

‘AUTHORIZED CAPITAL - - ‘mn“
SUBSORIBED CAPITAL - -

The Occidental Fire
|nsurance Co. |

\VAWANESA MANITDBA

Head Office - -

|
|
y

&

BESR-.
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FIRE INSURANCE.

,’TATIH!N‘I’ JANUARY 1. 1907

»

SOOOOO‘

FOR ALL OTHER LIABILITIES

RE B r3.15'é".'1zs

| lomi F. MASSIE, Toronto,
ice-Presidents :
Amumn TURNER, Hamilton.

rmm? POCOCK, London.

*roncz.
The pmi_ jly Insurance Company.

Meeting of the Share

gmpany will be beld, pursuant

q tion on WEDNESDAY, é
of nmv, 1908, at 1

. 8 |the Company’s Office, Queen

bers; No. 32 Church Street, Toronto,

the | of the Directors for the

= to t Directors for the ensuing

transaction of such other

‘:neu as miy be transacted at a General
Meeting ¢f the By order,

gruolms WALMSLEY, Secretary.
Torontp, Ju:iary‘md 1908.

¥
4

AGENCIES THROUGHOUT CANADA

Union
Assurance
Society

OF LONDON.
Established A.D. 1714
ONE OF THE OLDEST  AND

STRONGEST OF FIRE OFFICES

CANADA BRANOH:
Gu.:t..!ua and McBill Streets, Monireal
T. L. MORRISEY - - - Resident Manager.

W. and E. A. BADENACH, Toronto Agents.
Office, 17 Leader Lane.

Atlas Assurance Company, Limited
of London, England
SUBSCRIBED CAPITAL, - -
"'au.....z“-..ﬂ::,“- e
RN e
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' ’ NO‘I'!CE.
Millers and Imhctmn Insurance cumy

($locl and Mutual.)

) —

The Anpual Qenml Meeting of the Members
and Sbar‘holdds of this Company will be held
16: day of FEBRUARY. 1908, at

the Oﬁap of Comruny 32 Church Street
Toronto, at the hour of 2 o'clock, p.m , for the
election of Dirgttors for the ensuing yw and
the transaction of other business relating to
the mmqement of the Company, By Order,

THOMAS; WALMSLEY, Man®and Sec.
Torontq ]mhry 24th 1908

i
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Y vatnlui!luml Firelns Co.!

Estasusuep v 1863
HEAD OFFICE - _WATERLOO, ONT.
Total Assets $1st Dec., 1905, $514,000 00
Policies |n force in Western
Ontarle ofer - - 30,000 00
fr.omm WM. SNID

F HAW A.m
“;:u" R Tuomas Org, } Inspectors

AgENTS—i.c., Real Agents who Work—wanted in uare-
presented districts.

lﬂ-'d Department:
R. W, DOUGLAS, Local Manager, 3¢+ Main Street,
Winsirso,

Toresjto Department:
SMITH & MACKENZIE, General Agents, a4 Toroato
Street, Toroato

Head Office for Canada—MONTREAL
MATTHXW O. HINSHAW Bianch Manager

LIFE INSURANCE.

J

Low Premium Rates.

Polnan-d-snuhh dmofl“.
Loann'hae uaranteed after

-Cash Surrender and P-‘-op V.luu Oum-l
after Three Years.
. Nollmutolc.‘-a.'l‘nvﬂ or Occu-

mum.o-odlh .‘vmuuof
insuring

| The Grown Life Insarancs Gompany

Head Office:
Crown Life Bullding, Toronte, Can:

] Most Liberal Policy in :h.l(uh-c. Good 'I‘orrltory
available to Rel

COL. THE HON. D. 'l‘lSDALl P. C. M.P.,
President.

. WILLIAM WALLACE, General Manager.
A. H. SELWYN MARKS, Secretary.

Excelsuor‘mg ‘mig

Head Office : Eleehl.rl.,. g

Naturally resulting in satisfactory profits.’
Desirable appointments open for good h

T

$11,000,000

to the welfare of families, the
stability of chmea, and the
comforts of old age, is found in
life insurance. And therefore

invites good lives to join its
ever expanding household, to
become parftners in its growing
business, and to share- equit-
ably in all its benefits.

A Palicy in this CompanyPa
HEAD OFFIGE: WATEALOO, ONT.

HON. JOHN DRYDEN.
CHARLES H. FULLER, Secretary
- Qoversd vacacies o Maaage i
Liberal Contracts to frst-slas
Apply O B W
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THE MONETARV TIMEb

TO AGENTS.

manent connection in view,.

There 1s alwa;'s a place for a good man among thi
feld workers of the Canada Life.

Men of good character, w1|lmg to work with a pe

should address

Canada Life Assurance

%

m INSURANCE CO.

(Incorporated by the State of New York)

ASSETS, $176,429,015.04

~ THEDAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1ge6.
n ger day in Dumber of Claims Paid.
603 per day io sumber of Policies Tasued

m.” per day in New lnsurance Written.

per day in Payments to Policyholders and addition to Reserve

w nhv-ha-ndm -
the the Metropolitan may be obtained f
{‘a: 2 "';bdn.vaus“:.'uc-u..adu:’&

Elm See upodmwm:mnon-

CONFEDERATION LIFE

ASSOCIATION.

SR - e ———
The Great-West Life Asurance C
begs to announce thatjts new busi
Canada for 1907 exceeded $11,000,
largest amount ever written in !
any Company, thus establishing a new re
Low premium rates and high profit refi

to the Policyholders have had their inevi ble
effect.
The Great-West Life  Assurg ance
=
HEAD OFFICE cmn" }
Excellent territory available for . conipetent
Agents. ;

'.m Faots from the Report of 1 ¢

SUN LIFE """y

..................................

$  Assets as at gast WL 5050000 s60ns dnbiod
INCrease Over 1908 ...........cevievvnnains
8 Surplus earned . ccoivovesa eehoesoeessassssessiimheoil
Ot which there was to policyholders entitled to

ICIPRIStRat PORF. . .......covcotsenecsnrrnassasssssssmchess F
Nﬂﬂobﬂmmanﬂp&nﬂ-ﬂm f
h";ut.rr-. thegpercent.badis .................... A
uov-n Mhmd&ﬂmmwﬂmf
p-e-nt.uw.c .......................... ke
D-&Cln-..lls Mmum.’. :
wauP deym'“oa:am': i
a to Policyholders since organization ............... i 5
Assurances issued and paid forin Cash....................... 4*
Assurances in force December 3188, 1906 ........000veevuuas.. .,§

~“at »

Head Office, - :Tonnto, Canada

President
3 W. H. BEATTY, Ese.
w. Vice-Presidents !
D. }A"ﬂtws Esa. FRED'K WYLD, Esa.
l. 8 S |
‘“'v &1 n.P. WM. WHYTE, Esq.
GEO. mrcusu.. Esq.

M Esq. JOHN MACDONALD, Esq.
A MeLEAN HOWARD, Esq.  WOW. J. S, YOUNG
v WM J. K. MACDONALD,

Managing Director.
'Im ISSUED ON ALL APPROVED PLANS

Company i

HEAD OFFICE:  HAMILTON, (ﬁax ADA.
c.pulndA.eu w o o - - $35 9.702.62
_Total Asurances in force - - - 17,884,073.61
Paid to Policyholders in 1906, 242.695.31
e——— 4

Most Desirable Policy Controctt‘
DAVID DEXTER, President and Managh ‘

The Federal Life Assu}ance |




THE MONETARY TIMES
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THE BOYAL-VICTORIA LIFE

The W”llpon for 1906 shows large in-
Si$ases during the year
IN;CASH INCOME
IN LEGAL RESERVES
"IN INVESTED  ASSETS
IN LDANS TO POLICYHOLDERS
IN PAYMENTS TO POIICYHOLDERS

and 7} ger cent, Reduction in Fxpenses of Man-

LONDON &
LANCASHIRE

FIRE

agemeng for Eﬂ N; Interest Overdae or

B

PHENIX---

Insurance Com >y
Of mmn. i'o ‘
wWooD & ‘lmATRICI. Agents
_ 1907
Has beep the most prosperous year in
the History of -

It show$ substantial increases in every
t of the Company’s business.

" SPLENDID  OPENINGS

ptoduqing agents.
or particulars to
OFFICE, LONDON, ONT;
_ John Wilsa, Managing Director.

Estastisaep A.D. 1720
Head Office, Canada Branoh, Meontreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto ts
&Bmﬂmnqwt‘m&uuh
)

THE  LONDON ASSURMNGE

~

STANDARD LIFE

Assurance Company of Edinburgh.
Head Office for Canada, MONTREAL, Que.

$ 57.254,046
Investments, Canadian Branch. 17,000,000
RIS cooovcocosusesinnsse 7,271,407
Deposited with Canadian Govt., 6,975,998

Apply for full particulars. ;
D.. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710
Head Office, Threadacedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branco—15 Wellington St. E., Toronto,Ont
o —

TORONTO AGENTS : !
HIGINBOTHAM & LYON, T M, 488,
IRISH & MAULSON, Telephones 3 6966 & 6967

Agents Wanted in all Unrepresented
Districts. ’

| Policies recently changed to comply with revised laws

' Frep E. Ricuaxps, President. Haxm E.

noe Company of
rth America

Insur

Founded

i 1792 &
PHILADELPHIA

* OB s dseoilliZiosssoososneeis $ 3.000,000.00

Assets,

e i moer $125,000,000.00

PSON & SON. Moatreal,
Ageats for Canada.

- NOTICE

Is hereby given that the Annual %
eral Meeting of the Policyholders
Guarantors of the

NORTH AMERICAN LIFE

ASSURANCE
will be held at the Head ¢
the Company, North American mm‘J
Building, 112-118 King Street West,
Toronto, Ogt., on
THURSDAY, 30th JANUARY, 1,
| at 11 o’clock in the fi

for the reception of the Annual Re
port, a Statement of the Affairs of|
the Company, the election of Dires.
tors and the transaction of all such
business as may be done at a genenal
meeting of the company. i

Participating Policyholders have ope
vote in person for each $1,000 of is-
surance held by them.

o i

Total Assets 7 . - - -
Canadian Investments - . .«
in excess of other Fire
Manager for Canada - Rawpaic
Resident Agts. Toronto Branch, Evans &Gootx

EARNEST WORKERS l-':z
wanted in meet the first
ao0D 1';-::11'0“ :'I
PLAIN POLICIES by the U Mutual

Union Mutual Life Insuranes G
PORTLAND -  MAINE.

Hom.cud.\'rhrc‘
For Agencies in Western Division,
Prwheo“ of and Eastern Ostario,
= tows:‘:.ml.jo-l.“"
. James St., s

Agencies in Western Ontario,apply ®
w. j“m Mngr.,17 Toronto St., Toronto.

THE DOMINGON U
ISSURINCE (0

HEAD OFFICE. WATERLOO, ONT. |

g

THOS. HILLIARD, Pass & Max.
J. B. HALL, A. 3 Ao A Ao By *

. Tasssons® §
;;’:fsmun . Surr. on Aemce
ASSETS - $1,238,93000




