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, Western Mortgages. Irn* L
jtFop Sale s!

SAFE and PROFITABLE
.1

i 8Ef
Mortgages and Land Contracts covering oolyfirst- 
class improved farms for sale either separately*» in 
lots of $5,000, or $10,000 at discounts which; with 
the rates of interest drawn make attractive invest­
ments for - the careful investor. 4A11 securities 
absolutely guaranteed and looked wrter by this 
Company and collections made at % of i per .Cent. 
Write for information regarding some of' these 
securities and also description of properties covered.

The R. H. Cook Mortgage 
Company

<

ft. H. COOK. MtttftrHeal Office. ARCOLA, SASK.
' 1REFERENCES :

Union Bank of Canada
Mortgage CorporatHfUCanada Permanent

The GENERAL ACCIDENT
assurance company

OF CANADA

Continental Life Building
(MMER BAY AID RICHMOND STREETS) 

TORONTO.
1

PERSONAL ACCIDENT 

HEALTH — LIABILITY
!-

WUStWMUTT,

- . PreeMeet.
»• 0. FALCONER,

0. R. WILKIE, 
Ytee-PresMeel. 

C. NORIE-MILLER,
I

!

Mangers fer Ceieü.
i I

: H:

I

T«Ce«t^Toronto, Montreal, Winnipeg, Vancouver, Jan. 25th, 1908.V«L 41—Ng. 30.
*
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INCORPORATED 18f6BUSINESS FOUNDED 17V5

cIAMERICAN
RANK NOTE COMPANY

British American

Bank Note Company
Hi •f

1IMITEDEngravers and Printers
ENGRAVERS Of .

BANK NOTES. BONDS, STOCK ’ 

CERTIFICATES, POSTAGE AND*. 
REVENUE STAMPS and all mone-

1 J ifl;j ji :

. BANK NOTES. POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS. 
DRAFTS. CHECKS, BETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

tary documents.
:edThe work executed by this Company is Lai 

by the ;
BOSTON 1Work acceptable on all Stock Exchanges. 

Special safeguards against counterfeiting.
- LONDON, NEW YORK,

1 and other STOCK EXCHANGES.
1

OTTAWAHEAD OFFICE AND WORKS :

OTTAWA, 224 Wellingtoa Street
HEAD OFFICE, ;

JBranches :
ToaoNTojl ^ A*

Benl!rldK
branches MONTREAL 

1 Bleary Street1AUFAX TORONTO WINNIPEG

Meal Ccn- 
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capital'PAID. v>_

$3372371
-H tm >

THE MOLSONS 
BANK

ESSasess■?

BANK OF 
MONTREAL

«19
PESERVI FUND.

«J72J7»af
*

AMD Mom mu, B OM O.« *>y «8
HEAD OFFICE, - - MO

BOARD OF DIRECT BAL.°h"IUa- : « Wm.A.T.*. B.

‘“~ass

. Nr* O. ReM,
, K.C.V a Dsrid Monica. * PL•> j.r.W. M.Sir T. O.

A. U. rr,-. L. Cairn*» tm
branched:SnStk’eP,

St. Mary,
at

H. ▼. Calory James Street 
Market BranchJÏ Waal Bad 

East EndD. B. IK PARADA

„ Be. Beck 
.. Ppyr 1 o*a

Vi
B' ■Wi T St

r“~ : BF '
St

<fueeu BtW. *
Toronto Juact— HE': Tk. Mary'i New WalesMaffiaBrocifvilla

SaySSue

w
St. Br.esse

assize
ÊÈU

- Carlton Bt Port Arthur RawsDutton“ Dundee ». Tkhteh»
i Ft

nr OnutA.»W A¥&StWaterford W< rf ez Am
Itturn dX

Sog?feB?r^Dd*^5frEs.KIM Cttf
principal dries.
. atefia le aB yarta af the 

lotrrat ratas of enhance
ta all the ; 

(^jlfyflnru a
., - BerthLeris le aB af theiZ Wt

S5v
TMBOttk

The Bank of British North America.
Incorporated by Royal Charte*MB

Ottawa

- HriLPVk
/

de Established in 1886.
PAID UP CAPITAL - 
RESERVE FUND

Ft I'eter Are•• W<- M. Henri
- West Bad
- Wi

▼iPlaree 
Peat Arthur u'atIIIrtIs Bstrr ..
IsOalS-il
I» ÎH Ü1

IX—1 W S. GOLD BY,A. G. WALLIS, Secretary.

I. H. Brodle. Esq.|°ll. tiSywCempSK- Saq.

■“»omcm S'sifSiSîr.
IAMBS BLMSLY, Sol 
CKENZIE. Superintend

B.OLBankaf MeouanL « eo4f7
F. •e*. W. A. Bc«. J. T. 

1 M. Uiaaia.
Fradrrls LaMwh to 
C.W.TMtmM 
Gao. D. Wharaua.1*.

Richard H. Gin. Baq.
K. A. Hoars, to,
H. J. B. Kendall. Saq.

/ of$1
rSVa!1

sam
ofH B. MA 

JAMBS ANDERSON, 
A. G. FBY. As*

ofThe wen,. O. R. ROWLEY. 
Inspector. W G. H. BELT,oL Nstioosl Parktsae or 

New Ye of KatL
B.C.vît

■ OutK

nadian Bank of Commerce B.O.

The ■ S.
Outz nr t Ont

M Victoria Aw.
HBdUr.BC. Oakli Out.

SiBETEu?Notice is hereby given that a dividend of two per 
cent. up$n the Capital Stock of this Institution has been 
declared for the three months ending 29th February

will be payable at the Bank and 
on and after Monday, the second day of

Yi
Vast INBUBBnBRB*»—
-SuKhS^fiS

WaU
120

that the samenext, an< 
its Brant 
March n|

i ft
nsfer books will be closed from the 17th to 

29th February, both days inclusive.I E ! r
By Order of the Board,

RANK OF NOVA SÇ0TIA!»

. HALIFAX, H. S.ALEX. LAIRD, \
General Manager.

HEAD OFFICE.
A 1

u Jon, Y. Patzaut.» I |l . ■-
Toronto, 21 st January, 1908.

J . w.
a c

GENERAL MANAGER'S OFFICE,
r. D. Wat*

TORONTO, OFT.-44-^=
THE QUEBEC 

BANKI m-- ;----1—H---H------ '
*2TfpaW“
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Th^Bank of Toronto. |the COMMERCIAL) BANK 
“,il OF SCOTLAND, Ltd.

tL* PAID-Dlu
$372370

:vs ru*D.
3372370
trbal.

HeeTOtneei1S10.
....................*1^00
.................. £900.

Paid-up Capliftl,-.
that a DIVIDEND OF TWO AND 

for the carrent quarter, being at the rate
Swerve Fund.
Pension Reserve Fundy..-.

Alex. Bogie, Genera* Manager.

NOTICE fa hereby given
qNB-HALF per cent. 
rfTKN PER CENT. PER ANNUM, upon the Paid-up Capital Stock

that the same will be payable

£1
Jas. L. Andeksc *ry

E.C
Geoege S. Coctts, Aset. Manager

Draft*. .Sad

LONDON OFFICE: 62 Lombard
Amo. Whitliz, Manager.

'"gg»

SBeU*

o( this Beak, has been declared, and
on and aftertbs Bank and its Branches

The 2nd day of March next. »
é Gaearal tni

«fiht mitleaCradh

B ScotU.d. th. bask te ta . vwy bl

5p-
locsted all 

sad *0
With teaSt to sheeboiders of record at the dose of business on the 15th day 

d Fdseary next
THE TRANSFER BOOKS will be dosed from the 16th to the 

Nth 6ay of February next, both days inclusive.

By enter of the Board,

■to deal with
ntkuktmSl tar Cetoetal and Fonte*

HE THE ROYAL BANK OF CANADA
Incorporated iSS*

CAPITAL, ss.eoo.ooo eeseeve. »4.j*o,oeo
TW E. Ktaay, Be*. pESSt'** ___

Sr«22a vSasrSfv; t
D. COULSON,

General Manager.TMtarh Th* Bask of Toronto. Toronto, 

laeuary 12nd 1906 f
i

IMPERIAL BANK : W.B.K. L.
CcocrmlC B. NeiU ft F. J.

mi
HM* .

Sr
Niagara Fall* Ceetre 
Ottawa
Ottawa. Bank St. 
Ottawa. Market

Arthur A Kenilworth Guelph 
Bowmaarille Hanover* Elmwood

lagemott 
Niagara Falls

. OF CANADA ii * Br.CornwallI
e QUof th*

Montreal, St cita- Mow.reel. St. Paul W.tae.ual 
erne St. West Montreal Aaae* d* Vkt

Montreal
Monterai. West BadDIVIDEND NO. 70America.

St. Jifta. North Bad
J Charter e lift. PiDafcdraie

Dorchester St. John
NOVA ftOOTIA ■

Eft
That a Diridend at the rate of eleven It (11%) per

upon the Paid-up Capital Stock of this Institution has
declared for the quarter ending Slet January,

IMt, and that the —* will be payable at the Head Office and 
on and after

ÏY. Port Hawlm.ta.rySpEST"
IASO ISLANDLahtecfcla.

Doawaioa CityM.W.T
Ua D.

WBWPOUWOLAWO
St-Joha n "ife

asa#"*

t.
Halbrite 
Moon. Jaw

•A

Saturday, the 1st day of February 1908 Calgary
K

■ The Transfer Books will be closed from the 18th to 

faillit of January 1906, both days inclusive.

, By order of the Board, "

Nairn*

North Vancouver V,e*8 VS=»S& aar vPort
Port

• EB. Havaaa
UNITED STATU. New Torh. 66 William St J§

(haut the
D. R. WILKIE.,

- , General Manager. 1/Co rmi Tomato, Out., 34th December, 1907.^
i DATHE TRADERS BANK OFYi J-

(INI0N BANK 
OF CANADA

aid up,k °*»1**1 **ÏÏ:ïS5lo“'ÎSKm mSUSWO^ail.UvU n®»ll dljdwwgwww.

BOARD OF DIRECTORS
Hon. J. R. Stratton, V|N-President.

y HEAD OFFICE, ■ QUEBEC

*3.U1.000
• LRMH

Capital -

C. D. Wsrred. Esq., President 
Kloepfer, Eaq., Guelph..

C. S. Wilcox. Eaq.. Hamilton.
•f Wc.

/ E.BOARD OF DIRECTORS :
HON. JOHN SHARPLBS, - 
WILLIAM PRICE. Eaq.. Quebec.

ft H. S. Strathy, Eaq.
HEAD OFFICE i TORONTO -jjg-j
Stuart Strathy, General Manager '

illary. Assistant Gen. Man., Superintendent of Branches 
Inspectors—R. P. Sherri*. J. L. Williaj

. President.
Vice-President.;cotia &r

v OH. BALFOUR.
B.J. Mata, Era-

N. T. HP. E.

BRANCHES i ONTARIO
Port William

Gtaad Valley 
Gaelph 
Hamilton 
Hamilton East

AeifLLEfT, I. I E E. OODE^ ]§■:If. s. Orillia 
Otterrill. 
Owsa Sou, 
Part Hops 
Pamley

Riptey

1 Arthur 
Aylmur 
Ayton 
Breton 
Blmd Hirer

a. E SHAW . . ta 
F. W. ft

! FaiteW<

». H. V Amt. Taré*
id

: JBndgebnrg
Brownsville

Ono. a. Taos. KiMMBAa,o*m <** , Toraeta,
m Rond\Station. Monterai, Ridertown 

Rock wood
Hep worthBurlington

Cargill___
Clifford* / Spedia»m

I Brondriew
TcSt. Mary.

Seal! St. Mari. 
Sarnia

Drayton
Brahe
Elmira
Elora
East Toronto
Caabro
Pargn*

ALBERTA
Calgary 

Stattler

an
w. -L -ftW*New Schemhera

Springfield
Massey 
Newcastle 
North Bay 
Norwich

Bnidnr, Btetta, 

TSIterafta Biamlii

Wl

n
WeStony Creek

AS au

OiihlSta1 " "Nudihte at *B Important Oram te Greet

« Are.A Si ■CHEWANMANITOBAl JAw Jr|iaahary. .if
.bankers • . 1-ST0. Hiver. Inm*

Orne» Brttaia—Tho NnaionnlBaakef Scotlrad. N.w Yyt-ThnAngric*.

—• “-riSft3tfSSi.l2f'iT
■

Crook
sod tàe

\

1:

i
:

P 
PB

M

» \



' lf I I

■ 1i- a

THE MONETARY TIMES! 1204 •% ' 4L
r

The Merchants Bank of Canada Bank of Hamilton.
Reet .J.v|.

HEAD OFFICE,

— 8à» É UoWtkAv iuil

iTe# Director» ,
. V Vtoa-Piertdeet, JowATmae HoDeww
Tho*.

Heed Office, . .■H'

saUrtfu :
HON. WILLIAM GIBSON 
J. TURNBULL...r. Bebdch, Q—ini

X ! T, E. Memtt, of

&E: of»': A. W
w ONTARIOLMa Weti OM“ North E d Br Rtaley" Deert* Br. 53Eb

" Bert End Br. HeeeeEOaom
Stratford

Markdale
- V End BrTiMiktmax■5B1 u"i lente sa.I

lehelrtlM«fanD

g»,
ElLirtrtVeBi VnSSr

E MANITOBA

•• Be* End Br /if/ Charter
Delhi

StIE JMoil Need I

: 11
-

j*.Milverton*L B 
hartae *. W. 
rrooee Birnl.

t 8t. I
Bt J... St. Jertte Wi

Brae lake 
Wlektrt

Albert»if Startler
Teértâ

Medicine Hat

as. Ipp
Old.Leduc

Lethbridge ALBERT^VegreviUeBed Dew

Fart»
PertN

la PrairieSTST.

raa '
rt-EiIn Grant 

ta United Y<

. Maple Creeh
to U»TTW> Bt.Tsa-Ne* York 
luina », One at

Toronto Branch, * -

Ni
NrttonrtViOxbow

.•to­st.Victoria IS
r, e and* Wall at. W.M. atta ellef■At*. The itorsl

”e"

- The St. Stephen’s Bank
f ML Itepbert. M.B. — incoerortATso iSjh.

c*^Nüiitïiï Sic.
,*ras

"~ES n ufSt,”' -

THE WESTERN 
BANK OF CANADA

!

OfJ. T. Whit toot. CÎ eaSTeJEg:
Beak at Montrai

JSMSfP-a end in OnandT^The Mrtrtonrt toakrt Otato.

! • -
Ï

THE DOMINION BANK
•ï

\
Ml Paid up. - - - - $8,800.000
rve Fund and Undivided Profits, 6,000,000

___ 1 Asset*....................................... 48,000.000
Lb, B. Os lb*, M.P., President ; Wilmot D. Matthews, 
President; A. W. Austin, W. R. Baocs, R. J. Chbistie, 
(CaEbuthbrs, Jambs J. Fov, K.C., M.L.A., A. M. Nanton, 

. C.|EaTon. Clabbncb A. Bogbbt, General Manager,
is and Agencies throughout Canada and the United Stolen.

■ Cnlleetlene made and remitted for promptly.
/ Drafts bought and sold.

Commercial aa« Travel la re* Letters ef Credit issued, available 
in all pvts of the world. ^

LA BANQUE NATIONALE
Established in 1060.

Rest â Serplus HIM*Vice-r Capital Subscribed $1,800.000

A Branch of this Bank will be opened in Paris, Frases, J SqMU 
de l’Opéra, on September 1st, 1907. _

Telegraphic tranifera—collection» and remittancto niiHHum 
its—drafts bought and sold at the lowest quotations. _ 
Information supplied to industrials and merchant* «****1 

most favorable French markets for Canadian prodncts.

k

credi
K

■ ■ÜÜ.’SÎ
of credit. We issue circular letters ot credrt payanfo» *** F*** 

cutes ot the world. We have established a • 
at our correspondents and requiring only a

;
Union Bank of Halifax

CapitalX£“

counteMtnww®$8,000,000 
$1.600.000 

. $1.148,762

Authorixad, 
Paid-up .....

»

offices to Pe*22We solicit the visit of Canadians to our __ 
will be received with cordiality _____ _

in charge of Canadian*. . Wjjg

' s dibmotobs

Wm. R
1

res*s
Head Office

OCHB, M.P., Via 
w»,...,, Geo. Mitcmsu- E. G. Smith 
A 1. Jones Gsosas St

J Wm. ROI
lecture room

1 Canada, and 
Quotation of

Canadian Bankint syst
. . Halifi N. S.ÏMK * • • •

.GamntAL Mahaib LAND*S’ run x' No red-tape.■t i.v .........So
iVBŸV.V.

SEARCHES

EASTERN TOWNSHIPS BANK':
I SCOTIA—Amherst. Aaaapolta, Barrington p—p Bear Riser 

: Bridgetown, Bridgewater. Clarke’* Harbor, Dartmouth. Digby. Do- 
Halifax. Ken taille. Lawreneetown. Liverpool, Lockeport. Lunenburg. 
1*iriSllManCtall ^r*0"1 Sh*rWo<*e’ SpringhiH Stellarton. Truro.

at, Baddeek. Glace Brty. larerneaa. Mabou. North 
y. Sydney Mines. Whitney Pier.

D 1SLA ^-Charlottetown.

IN NOVA 

arinioa.
Capital $3.000,000

HEAD OFFICE
SHERBROOKE. QW-sas-

i
IN DIBS—Port of Spaia. Trinidad.

IMPORT ANT TBERITOtV
Pi,Bill----- - at sH OWe*
ALBERTA mad BRITISH

IN THAT5^ESPON DENTS
COt-VRFief Te

Branches in MANITOBAr. of New York.
■ant e National 
National Bank. £2Ifi ■i,

x

if
■

55Î6
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THE NATIONAL BANK OF 
SCOTLAND, LIMITEDIton, /

Itiittb Empire Bank 
of danaba

i

83,000,000

Act e#laeorporeled by Royal Chart»

Capital Subscribed ... 
Paid :::£K5 Kf 

::: *SS:SS îtK:

. - EDINBURGH

000
•000up
000Uncalled 

Reserve Fund ,000
HEAD OFFICE. ■-"7=-

C0RNER OF YONGE AND FRONT STREETS 
W TORONTO,

1
Head Office

Ti•eocTotIKNDElî; E&ST

■
J. S. Cocuvui, r. J.of The

*

* 55:COMMERCIAL ACCOUNTS. TBs Bank 
yfflicitc accounts of Firms, Corporations, 
gftfUriee and individuals, being financially 
able and also willing to extend to its de­
positors every accommodation connected with 
conservative banting.

The Standard Bank ofSS.
ias,-

hah
I

89, 111
j DIVIDEND

ayablcat the Haul OMc. sad Beam»*. of theBaak tm-mrni attar

NOTWi CENT.

i ■

, the 1st Day of February, 1Ç08.
•«Mr*—*

Br,
1

The transfer books'* 
■90I, both 4»y$ inclusive.

Wednesday* tjie 19th day of Februshrs^906.
-Q The chai» will be taken at tw«l«v o'clock aeoe. S-
V ] ®y order of the Board.

; * I t. GEO. P. SCHOLPlita

r
SJStifS^,-otdjbaa GEORGE P. REID,

General Manager.
i k■

»

b-

i.
Toronto. I7«b Dccwahar, >007-

THE METROPOLITAN BANK. I
m

THE FARMERS ADABANK OFCAPITAL PAID-UP

wravuSm r*o,m} ., .
i.ygg^<£«2ï-. I TORONToî

:
v ' >

r 11Office I 
CANADA. hereby given that | the 

Annual General Meeting of the |lfcire- 
holders of the Bank for the rlÿdpon 

of Directors and for other busim ^ 
will be held at the Banking Hous$| in 

Toronto, on Wednesday, the loth 
day of February next. The chair gwi 
be taken at two o’clock in the a$te

v j I

By order of the Board ; $
W. R. TRAVERS^

General Mahâger.

January 8th, 1908.

Notice is
a.ail-Lettars of Credit 

able everywhere. Drafts bought 
and laid. Collections promptly

*tf

THE BANK OF OTTAWA.
inale » Capital (paid upk H—— 

proâta, $3.3*7.83* 48.
BOARD OB DUBNOTOeS

DAVID MACLABBN. Vice Pmifnt 
H. K. Igaa. 
Daaii Murphy.
Amt. Gee Mgr.

I
f!

SETrptasHlM* George Bryeon. 
Edwin C. Whitney. 

George H. Perley, M.P. 
umeer. D. M.•raaca, T Sqw«

___._________________________ W. Duthie.
Fifty-eight Offloee In the Dominion *f noon.
^RMSeONDF.N?Es INVITEDk

holdencri|m
J

THE STERLING BANK Toronto,
rtOF CANADA

Offers to the public every facility which < 
their business and responslbmtv warrant

A SAVINGS BANK DEPARTMENT In connec­
tion with each Office of the Bank.

F. W. BROUGH ALL, General Manat er.

LAND CASUALTY COMPASMA
in Pi* 1»?

dee 'other Snpames, $2,817; and re^rve'f|r
claims, $805,587. The stocks and bonds W hMjthe Com-
nanv are given as $2,741,256, and. they are apBuaH'd on the

• market quotations of i>ec ember 31st. The ^kBaji^lsecurities 
held are as follows, the figures given b«i$jr, P#»rdrr’ Par 
value and market value ; City of Toronto, |>lj^er re" >

! bonds, $38,933, $3S,8i8.66; city of Cba»ll»tt|k 1(^4 J 
i cent bonds, $10,000, $9,500; city of V 8nc<*rirc|, JL per . «t. 

bonds. $10,000, $9,500; city of Calgary, 4 .Jpçt #**•
$5000, $4,750; Canadian Northern Railway l-PWH,n\< 
mortgage, 4 per cent, bonds. $44-773. ’■£', ! '‘^nds

I Northern Railway Company, equipment, 5 I*'1!'#*! bonds, 
$10,000, $9,600; and Canadian Northern RWU»h^-ompany,

equipment, *% per cent, bonds $-’5."*>. elevators
The Company inspects and ensures boilr+sÿ t l< vat°rs.

i automatic sprinklers and flywheels, and 
of accident, health, employers' and public liability ««d 

i general water damage polities.
* • " Ih h

tfST;

1.TSS-
posted wW*'
os. No W

— Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

„ $7W,M#.
*•“ eod Undivided Profits over $1.34$,#W.

BANK.
CapitalOKE, QVL

In New Neva Scotia /IPrince Edward lalaed. '
►

coLvnev R. B. K as sin
- General Manager

£2
■x

V
*

II

V

»

p



5%
Debentures

For * limited time we will issue 
debentures bearing S% interest 
payable half-yearly.
The Dominion Permanent 

Loan Company
13 King Street West

HON. J. R. STR ATTON. President.
F. M. HOLLAND. General Manager.

1

v

Ii i
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A TIME-TRIED INVESTMENT Security 
For Your

1

institutions i It Was a record of more than half 
a seoturv o I stcftdily increasing success, stability 
and streng J». In dus time an experience has 
been gaies I #hich entitles its Dirrctor» and 
Officers to >e Otthsidered experts in the selection 
of choice, isafe securities for the investment of

Artà&SS
DOLLAR! . I? : . .

It» recor., experience and strength constitute 
It an udbui ill, sale Depoaitory for Saving», and 
its Debent! fee tare long held a very high place 
in the estin a non of those conservative, cautious 
investors. 1 ot* in Orest Britain and Canada.

accepted b r lb» Catadiaa Government as the 
c pirei to fcjp made by Insurance Com-

Earnings!

This Company offers to 
wage-earners a safe place 
for tMeir earnings, with

Three and a half 
Per Cent.

Deposit re

VVe «bail be glad to send you a specimen 
Debenture.;» Copy «f our last Aoaual Report, 
and full particular* on receipt of your address. 
Write for t lei* to-day. v

CANADA PERMANENT 
MORTGAGE CORPORATION

i

NATIONAL TRUST >

COMPART,
Tl XXToronto Street, Toronto

<3

Sinking Fund 
Investments

• ! the

Huron & Eric I
GOVERNMENT:

Loan and Savings Co.
Ont.

':

MUNICIPAL
BONDSLondon, • •

Suitable for Munltgpel

DEBENTURES
One iHundred Dollars and DOMINION

SECURITIES
CORPORATION LIMITED 
26KJNO STEASTTCBCWTO

; one to live yean,ui ?

L

PERI

CENTi I
it ■ 1

And Trustees are authorizedExecnt
by statut# to invest trust funds in these 
debentures.

J. W. L HUME CRONYN.
Manager.

I

THE LONDON AND CANADIAN LOAN 
AND AGENCY COURANT. UNITED

' • I It % \

The Annual* General Meeting of the 
Shareholc erd will Re held at the Com­
pany’s Offices, 103 Bay Street, Tor­
onto, on Wednesday, 19th February, 
1908. Chair dp be taken at npon. 
By order of the Directors,

Wadsworth, Manag
Toronto. December, $rd, 1907.

|

Tin Oitirio Loa «< Debeitiri Co.,
JOHN McCLARY, Pres. LONDON* ON F.
Capital Subscribed $2,000,000 Paid up$i,aoo,ooo 

Reserve Fund - - • - $665,000 
Total Liabiliti«»$z,ao8,5t3 Total Assets 64,168,450 

issued for • to 5 years 
with A yearly coupons 

Per Annum Legal Investment for Trust Funds 
Payable without charge at any agency of 

M oisons' Bank.
Mortgage Loans on Improved Real Estate.

ALFRED M. SMART, Manager.

V. B er

4% DebenturesTV >

Toronto Mortgage Company
13 Toronto at.'Office

Capital iPaHM'p 
Reskrvi Fifsd - *
Total /ssrh -I

S7*4 5#> 00 '
325.000 00 

a, 5*7.025 93
i jin L President
SIR WM. MORTIMER CLARK. 

Lt.D., W.S.. K.C.
Vice-Prekidee*, WELLINGTON FRANCIS- 
Debeelui n Issued to pay 4%. a Legal Invest­
ment for trust Fuad».'

Depw p received at 3*% interest.
1 made on improved Real Estate, on 
I* term».

WALTER GILLESPIE. Manager
-,——j—;—v——-

HON. SMITH, KERRY & CHACE
Const,LTtnc and ConsTBVCTmc El 

Hydnnlic, Electric. RsUway. Municipal. Industrial 
W.U. Code need- Cable Address "Smithco."

Rooms 124-7 Confederation Life Bldg., 
TORONTO

Cecil B. Smith J. G G. Kerry W. G. Chaee
t

1; i
■

1
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THE STANDARD LOAN 
COMPANY.

Çq»Hil - - $1,125,000.00 
Reserve - . . $50,000X10 
Asm - - $2,250,000X10

Paasiosirr :
ALEXANDER SUTHERLAND.
Vice- PessiDEWT Aim Masaom

Dirbcto*:
W. S. DINNICK

Dieicroe:
RIGHT HONORABLE 

LORD STRATHCONA axd MOUNT
ROYAL, K.C.M-G.-

ïr-

!* Adelaide street I
Debentures for one, two, three, fa* an! 

i issued, bearing iotanst atiw 
per cent per annum, payable hâlf.ymdy. 

Write for booklet entitled -S0M1 
CARDINAL POINTS."

five

The RELIANCE “££■
bif

I* KIM IT. L, TOMETI W. B Deux

Subject .to
We allow inter*! St

Compounded half-yearly on

4 ' in
of $100 and upwards far periods * 
from » to 10 years with *«

- per cent, per 
I yearly.—Huai* caa he Depusimi by SA

1

.

THE HAMILTON fflOWBI i
LOAN SOCIETY■•3 y

TOTAL

OEBENTOHES
four per cent, per anp”®- 
yearly. The Debentures of this 
legal investment for Trust rt
poodeoce invited. ‘

~ ‘ omea-Klag «.

i tomm* J

5=2
ersuaA. TURNER.

f
THE CANAOA UNOED am MTIOW 

Investment Compaiy, limit"

of Toronto, on
«MMAV.ttsftt **

at 11 o’clock forenoon, to iwet^ ^
port of faW»1 
Directors, f*

bdward saln^

Toronto, Nov. 57th,

L-



t 11 •
il' i 1107THE MONETARY TIMES1908. If f 1~~January 2$.

TrashT)m Toronto BoimtoI •The Royal 
Trust Company,

EXECUTOR tf

SBAND /

TRUSTEEHEAD OFFICE, MONTREAL
. $1,000,000 

700,000 
700,000

EXECUTOR 
ADMINISTRAT

TRUSTÉ!

This company may be appointed Executor 
and Trustee under your will, thus securing 
you a permanency of office and absolute 
security such as no private individual 
could give, at an expense which is no 
greater than occurs when pgjvate individuals 
are chosen in similar capacities.

Capital Subscribed -
Capital Paid Up * - 
Reserve Ftttd •

board OP DIRECTORS 
Bicht Hon. Lord Strathcona and 

1 Kl* Mount Royal, G.C.M.G. 
President.

Hen. sir George Drummond, K.C.M.G.

I
•X’

orporgtion willThe officers of the C 
be pleased to consult at azfy time with 
those who contemplate a

«

THE TRUSTS AND GUARANTEE 
COMPANY UNITED.

M “>■«•
1st Corn- 

will be
ï&f'àCHÜ£ZnALD

r If Hats A. T. rAllUOro

H. V. MeestHTH Jam»* Row
D*'™Sin T**G'shai tuureasr. KAUV.O.
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the services of a

treated 1
All communi 

as strictly confidential 
Wills appointing the 

Executor ire received for 
FREE OF CHARGE.

14 KING'STREET. WEST. TORONTO.
4

custody
........ $2. see seemCapital Subscribed,.------ --

Capital Paid Up eoi Serpli V■TORONTO BRANCH 
BANK OF MONTREAL BUILDING
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OttawaTorontoMen. Dir.JAMES J. WARAEN I it
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CORPORATION
I

THE DOMINION ASSOCIATION
or

CHARTERED ACCOUNTANTS.
Incorporated by Special Act of Parliament. 2nd Ed. VH 

Chap. 58, 1902.

;■MUNICIPAL

>
* COUNCIL 1907-8.

OfRoere
President—A. P. C. ROSS, Montreal; 1st Vice-Presttm- 

HENRY BARBER, Toronto; 2nd Vice-Presidest- 
A. F. RIDDELL, Montreal; Treasurer-G.T.CLAEK- 
SON. Toronto.; Secretary-A. K. FISK, Montreal.

elected by Ballet
A. F. MITCHELL, Mowed 
JAMES GEORGE. Toros» 
J. F. CUNNINGHAM. . 

Ottawa.
JOHN MACKAT, Toronto. V. SIMMS LEE, HaHle.

LIST OF MIMMRI.

k
FOR INVESTORS

Æmiiius Jarvis & Co., Toronto
Stock Is

»«FOR TRUi

Feet Presidents :
JOHN HYDE. Montreal. 
V. H. CROSS, Toronto. 
A. V. STEVENSON, , 

Montreal.

i 1 T«(I
i

ACCIDBNI5 AND DISEASE!

The Ontario Accident and Lloyds Plate Glass
tank. Insurance Co

I ujjgrn, 8f. Agts, 611» 65 MtUk St. E. TORONTO

Larmoeth, P. Ottawa. 
Lee Wm. Siam, Hati 

fa*. N.S.

Carttr. K Htlifti, N.& 
Clay. Gee, Tarawa 
Cuaaiaghaa, ti. h. Q.

Tot rata

Anderson. J. D. Wind- 
•or. Oat.

Barber, H. Toronto. Macintosh, P. Montreal. 
McPtranifc gT?,.- Day. U. Q. 1 

DilwortbjjL J. T 
Dualop. wm Ottawa
Fahey, W Tarawa.
Griffiths. A F. Victoria

Eistniri Browne, J. C. Ottawa.
A. Montreal.Cinqmar, A. Montre 

Clarkson. LK.C.T 
onto.

Clarkson, G. T. Toronto 
Crank. Geo. Montreal. 
Croat, W. H. Toronto.

rani.
M «nains. J. H. Winnipeg 
Miller. Robe Montreal 
Mitchell. A. F. Montreal

;■i
- B.C.

Kidd. F. H.T

Pliraaoll. A. H. Montreal 
Riddell, A. P. Montra»!. 
Beea, A. F C. Montreal 
Roe», Jan. G Montreal. Row. j. W. Montrent 
Savage, G. A. Montreal 
Shannon. P. C. Montreal 

F. Toronto. 
A. W. Moat-

EMBEZZLEMENT
! DOMIN

■U.OMI 
La war a, 1. F. Tanas 
Mactachlaa. AW.Ohtaw-a.

Durnford. Gao. Montreal 
Fisk. A K. MontrentCOVERED BY THE BONDS OF

ION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

Martin. J.iTawh 
Murray, A. S. FrWrac. 

ton, N.S.
Nara». L. A Wianlye
Oalar. ALT
Piers, T. L. L

George. James, Toronto 
Gordon. H. D. L. Tor.,

Graham. J. M. Montreal 
Haines. J. McD. Moat

THE

Sirot au POSITIONS OF TRUST. Re. 
Writ* for particular»

a, W. C. Va.
K. Tarawa

Suiherlaad. C. N. Trr

Vigooo.H.J. T

real.peal.
H. Toronto.tei*J^TF°T^r wïrtelé. E. P. Qtrabec.

couver. B.C. Yoang^J. H. Toronto.
Hyde, Geo. Montreal. AMMtotM- 
Hyde. John. Montreal. Blythe.GJP. Edmonton. 
Jenkins, Than. Toronto. 1 Alta.

tone,'
• .

J. E. ROBERTS, General Manager 
TORONTO
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GUARANTEE BONDS
DEATIÎSTOLL OF RAILWAYS.

?
!U The Largest on Record. InsuranceLiability and Workmen's

dBBHBBS*
requirements. No higher degree of eecunty can h-farmahed-eiW
half a century

z
’ * t

The y^ar [|)ov claims the largest list of railway fatalities, 
in the his pry df Canada. There; were 587 people killed and 

. 1,698 injui ed. About three peoplç killed in 1907 to every one
. x killed in 906. • This is positive undeniable evidence l taken 

from the lieportjof the Railway Commission), and shows that 
such fatal ties are on the increase. *

* .’ "L
Now -rhat irp you going to do about it? Has the thought 

occu [red to you, “If an accident were to happen me,

E

XIALSO AU KINDS OF ACCIDENT AID NEALTI «*86
CAPITAL SMM.MG CLAIMS’PAID|$30,000,000

RAILWAY PASSENGERS ASSURANCE COWWever
where world I be and wfi.it of my family ?” Reason it out in 
any^way : rou Ijave a mind to, you cannot but recognize the 
fact that I the risk you run is great, and possibly you do 
recognize i that yjou should carry accident insurance. Then 
the knowledge bt a thing to be done should lead to the doing 
of it, Ta te ov|t jan accident insurance policy t^-day, don’t be 
â regret**. Si ' ^

In the coa|ideration of policy, investigate the merits of 
the Tripljp Indemnity Policy issued by the Ocean Accident 
and GuarknteéjCjorporation, Limited, Traders Bank Building, 
Toronto, end the test will be complete, if you so desire, call 
and have theit' piethods fully explained to you. We believei ' 
they are the simplest, and at the same time their Triple In­
demnity jpolic^r,! which pays to your beneficiary three times 

liter of the pel ley in the event of your death by 
railway accident, is concise, grants probably more privileges 
than any other, with no annoying technicalities, and the 
assets behind the company are a guarantee that all claims 
will be filly met. You should know more about the Triple 
Indemnity Policy than you now do. Get busy to-day.
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r 1
system. Its little quips “caused great irrjrt 
other Canadian banks, who were in corns! 
very friendly to it." Multum in parvo. . j 

In the month of June, at the bank's; 
meeting, arrived the physician. The conxfd 
Have.strenuously pleaded to not being skkS Its pulse 
was felt; it was scfueezed hard, too. Aftèrj 

The scientific elimination of the Sovereign Bank talion, the operation. Possibly more than dii 
from the active banking history of Canada illustrates offered to lay the patient upon the marble j 
the art of unconsciously getting rid of the unnecessary, knife cut deeply. It sliced away a millioéi 
The defunct institution did little else but create an un- worth of capital vitality, its reserve energy 
comfortable feeling in the mind of the powers that be, £red. its heart was cast out. 
of the powers that would be, and of the public, who 
wandered around in an atmosphere of uncertainty.
When seven years ago the Sovereign Bank raised its 
young and somewhat impulsive head in this gray world 
of conservatism, it was said q new era of Canadian 
banking had commenced. Our financial institutions had 
retained, and most of them do retain, their grave, frock- 
coated manners while at the same time unwittingly 
absorbing the impetus ‘ given by the youth of a new 
country. But the Sovereign Bank became a disturber 
°f this financial

n to the 
:nce not

withIs ne

Mey lead to delay In dealing with
annual

nt may\ A BANKING STUDY. ■consul-
candidate 

lab. The 
dollars * 
smoth-

As to the personality of the bank—it 
sive. In that, grievously bad it sinned.1 
to-day may be the virtue of to-morrow. ! 
yet excessively aggressive banks dotted tfii 
land, and they may be counted as right, 
present viewpoint such a contingency m 
reckoning. Times may come giving bjri 
viewpoint, and consequently to a new ena 
But while we are as we are, revolutiditi 
martyrs, or unrecognized originalists, or niV- - 
their day. The personal errors of the Sovereign 

unfortunate. /-Not only were these

progrès- ■ 
; sin of 

Vp| may have 
rghghout the 
^gFrom our 

! out of the 
ito a new 

banking, 
will be 

Il ahead of 
i Bank 

|>rs mana- 
numerous 

i with the

v

»

:

peace.
Imagine a row of the nation's money storekeepers 

inducting business according ' to worthy and time- 
honored traditions. Picture the advent of a newcomer, 
V®1 bis bundle of brass-band Amd aggressive trading 
wthods. That hands would be raised aloft in undis- 
fltjsed and genuine horror, that firm foreheads would 
Wnn*t*e in pain, that heads would shake wisely, and 
assume the paternal^ tilt—all these things were natural, 

uch could not, and must not, be. But they were. And 
being so?
i._ 0uT banking public, perhaps, at first welcomed such 

■osations. The great phantom army, "They"—They 
carry Dame Rumour upon their shoulders, year in, 

b. PJjV "They'' said these happenings were good, 
tk» sicken. So many to-day, perhaps, wish
ttui. *n instead of the fancy monetary diet had been 
tf[. [ «ears passed. The Sovereign Bank became a 

• partly real, partly imaginary, upon our banking

were
gerial, they werê directorial also, althoa 

negotiated without consultâtloans were 
directors. ' ■ : ,

But returning to the bank’s bedside), ig The phvsi-
| keen and 
:that, too. 
fc opinions 

pbe patient

cians announced that their cutting had J 
The interested onlooker could idrastic.

And, perhaps, he pondered. From that 
divided, not so much as to wheth

:

/
were
could live, but as to whether he would lit

A bet was offered at Montreal, for instjjjhi't1, that the 
weakened financial child would be gobble®'up by a big 
brother before a twelvemonth. Although gambling and

t |ii an inter- 
1 gobbled up

i [apparently
Whatever

banking do not make elegant twins, that 
esting point. The Sovereign Bank has I 
—only by a dozen big brothers instead offonj*.

The absorption of the institution At 
been for some time byt a matter of tid|;.;
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not already woven a story from imagination—# he ha4 
confronted them, saying, “The bank has not failed- » 
has gone out of business. That is all,*' in such an 
event, he would probably be labelled thç(greatest joke 
of the year. The front pages of journals woud>tdl, in 
letters longer than your finger, that the bank had 

smashed"—smashed, because in that worti there is the 
music of wreckage./- Then would commence the people's 
line-up to the bank’s portals, the "bread queue” of J 
French Revolution times being outdone in its hungry 
look, in its mad excitement. This, and much more, 
would happen elsewhere than in a Dominion which soon 
may assume the role of financial professor.

The inner history of the Sovereign Bank happening 
probably intricate. There will be men who will throw > 
thousand searchlights upon the event to show you why 

the institution is now one of the things that have beta. 
There is naturally human nature, with it$ jealousies and 
idiosyncrasies, figuring prominently in the deal. There 
are the revolutions of tly financial orb, bringing, m turn, 
lljjht and shadow. But to the man, who can not, who 
need not, look further than the plain tale of the day, to 
him who cares for naught but the safety of his savings, 
for the value of his stock, for the national calm, the 
peaceful passage of the Sovereign Bank into obtivina, 
even as will pass to-day, is one of the most remarkable 
events in the financial history of America. This fact wi g 
remain indelible despite the troublesome ruffles which 
will necessarily mark the journey of liquidation during ■

efforts.be mad* to bolster up the unnecessary. t,he law 
" of the survival of the fittest is triumphant in the end. 

When, the incompetent laborer, through his carelessness, 
met with i fatal accident, a delegation- of his confreres 
broke the news to the bereaved. Everything was con­
cealed until tht critical moment. The wagon drew up 
to the wi.low’s door. “Are you Widow Brown?” was 
the query “|ot Widow Brown,” came the response. 
“Well, ji st you come out and look in the wagon. 
And the public were told on Saturday morning, ab­
ruptly, briefly, without warning to look into, the wagon.
Thev may I not yet have looked very deeply. ..............

As a i evdjtit in the financial world, the liquidation 
of the S< vercign Bank is almost unique. Its passage 
out of life was as quiet, complete, an* as effective as

an life block. Foremost is the fact that an 
apitalized at three mil-

melting
institution—on0 of thirty-four
___ ! doflajrs. having a deposit account of eleven million
dollars, its shifts in the hands of several hundred share- 

I holders, jintl possessing large foreign interests, should 
give up iusinfks without any crumbling of the national 
financial fabric. To the inspiration of whomsoever is 
due the sfluticjn of the difficult problem of placing a bank 
in a volulrne of. past history, without blurring the pages 
of the présent; is due also the honors of daring genius, 
and the thanks of the country.

Neaij midnight, with a quiet, businesslike air, the 
men in v(hose;hands was the making of panic or peace, 
launched theii edict to the anxious Press. The story 
•was told in cold tvpe. It sped along the wires to Mont­
real, to Winnipeg* to Vancouver,* to New .York, to 
Lorition. But the wires did not sizzle with excitement. 
The calri of the men, who exhibited the, pacific sidfr of 
à possible paific, was infectious. “The Sovereign Bank 
has npt failed j it has gone out of business. That is 
all.” Tpis astute frigidity froze the hp 
tiortalist. The Press of Canada ould not but help 
reflect fflie spirit of this confidence., the feeling of

lion

the next two years.

LOOKING BACKWARD..at.. '■

The swinging of the economic pendulum in the older 
countries is frequently vexatious, and often damaging. 
In younger countries the ebb and flow of national condi­
tions are disagreeable, but seldom hurtful. I pon youth s 
enthusiasm inconveniences seldom leave a deep mark, 

unconcern. m ’ f . .. The Dominion has encountered a crisis éatt **W»>
The publft became imbued with it. And the ne*s perhaps, than has been fully reabzed. and one^,

caused less excitement than if a notable had crime to whic h might have been disastrous but for the
|he aphorism that our hanking system is the vative direction of the financial rems_ J*"**-*

#Sis forever proved f. truism. It is queS- is as lusty a youth as ever He ,s wa,^'n?’
whet tier in anv other country, such a severe now a little lame, thevesult of a tumble in 
into l|e economic solidity of a nation could be of speculation He m^y bear a_ few sca« 

maHe wfthoutE serious setback or a financial upheaval, to the fires of criticism through whi.h he hat pw« 
Bv standihg sjhoulder to shoulder, ,it has been urged. But little internally is wrong. r tittle world
without itruthlf that the bankers of Canada have cur- Money, the commodity around which ou ^
tailed enterprise. It is now obvious that their, united wags, is becoming slightly easier, bo s !g ,
front isi the oily safeguard in periods of stress, and at the change in this yespect that its bene *  J,
times wften Ærisis looms lqrge on the horizon'. There recognized. That 1908 will be a year of 
are son etimc4 drawbacks to'the fairly unanimous mind might be a safe prophecy, bor this rea*m'_ . . fa 
of our bankers. But their sane and conservative much capital is raised, whatever amount WW 
unanimity is #n invaluable asset to a youthful, progrès- country, it will be quickly absorbed- I™ rnonnou5 
sive, and sonjltimes impatient country. inactivity throughout the Dominion will ca

Thf mart|possessed of the most elementary know- sums, just as soon as the money is availao • ^
ledge o leit^jgs and affairs' can compare, with credit to As for the stock markets, he is an unw ^
the DominioH the different results accruing from the ventures to assume the role of a bul an n—faH 
fact of a hanjl closing in Canada and the United States, phet. Already the hearfsome advances m„. \\r)str 

peetnély. ’-The temperaments of the two peoples are are loading the investing public wit ntetati**-
entirely distjE-t. Here, we have the ‘ heaven-blessed acres shake their heads, saying this advance P
love of aw aBl order. There a daily exhibit of contempt A section of the investing public rc^m Deflated* 
for the law . jlHere, our life is one of commercial peace Pumped full of glad tidings it can east y • easay 
and prosper*^ assisted in every conservative and legiti- the bidding of a few manipulators, 1 ca_ ^ goi*- 
mate w »y hyiSxir financial institutions, There, the same 
throbbi ig pile of progress and its attendant blessings, 
but at everv^ moment the possibility of a financial up­
heaval, one Marrying all before it. Here, our men of 
iron will antt?unique calmness,our crisis grapplers, are 

There, this same brand of men is overwhelmed

art of the sefisa-

town.
best in tfie w 
t ion able
jncision

.

res

the right time,’and .of selling too s°on- J Aeortssk#- 
may be shortlived, followed by a lengthy 
Thé individual investor has more power

be. the art of bu-v“lgThe advaiKttimes a wise course.

to regulate the

ingly bright. But no man e\er yet s 
the course of the stock markets. not be

Business is normal. The current T , trade- 
increased volume 

foremost
be of poma^ ^

. many.
by a hi gh-stilng nervous public, and by crisis grapplers 
of the wrong- kidney.

For a J
Sovereign H 
financiers in
If the jiresictipt of the bank had faced the news-hungry 
c rowd of nei^paper reporters, or at least those who had

foment, imagine the unlikely event of a 
|ik affair being handled by United States 
B ..manner similar to what is now history. marked by any great 

Econdmy in management will be a 
tion. Conservative expansion must

r
K
lil

f

■

i

■

s

il!?

«

% 
■



ITT
t: ! ' V

THE M ÔNETARY TIMES 1211January 25» ,9°8-
- i

37the answer. Because the Canadian li^nks are either 
hoarding their money, or gambling wit« It. ■’ This reply, 
together with the loyalty of local sentiment, and with 
the natural impatience of a country kSowi g full well _ 
its power of expansion, causes the loca||bah to become^ 
of immediate, live, and local interest. |

As to whether a period of financial stringency is the 
best time to promote no less than sexet» local banks in 
Canada, ami one in Newfoundland, is ajjrtotftj point. To 
relieve the strain upon capital, new. bai^s are proposed 
—truly a curious method of meeting 
a difficulty, tix>, which is not the resijjt 
national, but of international conditions;! = 
prosperity creates thç spirit of discontent. ! Discontent 
causes a heartburning search for relief. «Thé suggested 
relief is not compatiBle with existing conditions. it is 
akin to a business man wt|o, discovering m inadequate 
supply of cash on one side of his money faults, depletes 
an inadequate supply on the other side of his money 
vaults as a remedy.

Take, for iusance, Vancouver, 
proposed to establish two local banks. 
sense of. the directors—all estimable gefl|

contemplated institutions must dictée the advisa-
r. : If the two 

Separately, the 
ja il be but a 
fsibly prevail,

The art of breaking records, perhaps, wifl 
evidence. A careful study of conditionsjxrtance

indkate fhat, if a national business sanity isrmain- 
*a!ned 1908 will make a solid base on which to build 
p-eat doings for the next few years. !
6 Although there' was a squeal from our Western 
farmers when they felt the pinch of money, they find 
now the pinch left no bad wound. Considering the 
etiids of a wonderful and versatile climate, with which 
heaven has been pleased to bless us, the crop reports 
for the past year are very satisfactory. In many dis­
tricts the ground under seed was increased considerably. 
Some benefit accrued from the high prices obtained in 
the wheat pits. It looked at one time that the farmer 
was either about to set up as a market manipulator, or

of the manipulated. But 
What might have created an

|h a difficulty, 
f local, or 
ie pinch of

exhibit himself as one 
strong hands interfered, 
agricultural catastrophe was averted.

to

X I
In that city it is 

“-“ie coinmon- 
rnen—of the

IF THE NEWSPAPERS—

"The flotation of ‘wild-cat* propositions
advertisings

two
bility of the absorption of one by tRfe ot 
institutions go so far as to organize 
coming of their regret at such a .ste 
matter of time, flood counsel will 
and an absorption take place.

One day there may be room foil Ideal banks. 
Judging by past banking history, there i^toji Had th^ 
directors of the eight, proposed institutifs endeavored 
to seek the worst possible era for the prrmhotion of local 
banks, they could not have succeeded 
choosing the present time.

depends largely for their success on 
in the daily press, and it is a regrettable fact 
that the newspapers do not caution the public 
in regard to ventures, many of which are illu- 
sionaryv and fraudulent on their very face. If 
the newspapers cannot be held responsible for 
aiding and abetting this kind of fraud, the 
Government should at least see to it that the 
laws are made wide enough to include fraud of 
all kinds perpetrated by the officers of the 
panics, and the brokers concerned, and further­
more, that suA laws are vigorously enforced." 

■—Grand Jury’s presentment at Toronto.

■tter than bycom-
I. A •

JAPAN AND CANADA.k
"wild-cat” propositions dependsThe failure of 

largely on the critical campaigns of thé outspoken 
financial press, and it is a pleasing fact that at least 
some weekly journals are sufficiently independent to 
caution the public in regard to ventures, many of>»which 
are impudently illusionary and obviously fraudulent. 
Although the daily newspapers can scarcely be held res­
ponsible for aiding and abetting this kind of fraud, the 

■"Government might at least see to it that the mesh of 
the law nets is not sufficiently wide to permit 
of the escape of the fraudulent fry, and to see to it also 
that that section of the Press which does- a public good 
in assisting to stamp out the evil of "wild-cat " promo­
tions is given some little assistance when a financial 
fakir Or a pasteboard popinjay objects to the truth and 
hides himself behind a writ for libel.

Oriental immigration has been un<fj|r imany. newy 
searchlights this week.* Mr. Lemieux’s salement in the 
House of Commons proves he has done inSjapan all that

accept theCanada hashe reasonably could do. 
verbal assurances of Japan. The Hawaiian route, as a 
road for the influx of Japanese to the Bominioo, has 
been closed by the Dominion Governments The impor-

it be stopped 
ntal invasion

tation of contract laborers from. Japan 
unless our Pacific coast is to see an 
proper.

for prac-The Japanese Government has been 
tically all the phases of the present situati#. The report 
of Mr. Mackenzie King shows that the bifden of faults 
lies much with the Dominion. "If there wis n change in 
the policy of Japan," says Mr. King, 
which could adversely affect the interests this country 
without a Canadian citizen, or a CanadiM Corporation, 
first placing upon it the seal of his or its approval.

The position of the Canadian Paci|KRtiilway and 
other enterprises which require labor-is ;mrUliar. They 

have labor, and probably care little W hether it .be 
The general status of |jthe Japanese

Thus the

was not one *

NEW BANKS AND NEW BANKS.

Bank of Halifax.
Bank of Vancouver.
Bank of British Columbia.
Bank of Edmonton.
Bank of Winnipeg.
Bank of London and Paris.
Security Bank.
Bank of Newfoundland.

S
These contemplated institutions are seeking bank 

dtoters. Some of them are good, some of them are 
■"different, and some are uncatalogued. All are pro- 
”b)y the result directly of a chafing at the lack of 
capital. The recent events in our banking world should 
j* ord some points worthy of consideration by prospective 
banking instituions.
. laudable object of minimizing the inconveniences 

capital shortage has created an anojnalous position, 
■*• perhaps, to unsound opinions. Capital being 

*carcc’ the question is asked, Why? Frequently comes

must
white or yellow.
laborer is lower than that of the Eur
former may be obtained in greater numbeyjffcantljn sirnf
of contraAlabor from the Far East is tti ïjike contract 

labor illegal. In that- event the stread* §fom Europe 
would be induced to become larger. In itevent, too, 
an intricate 'point would be involved whether a
Government can dictate to private cnlfe«tiscs, as to > 
when, where, and how their labor shall jh| obtained.

Negotiations up to the present hitemporarily 
healed the international wound, one wh|e| had lx gun 
to gape. The whole question may o • fvolve itself 
into a definite decision as to whether r liodthe Oriental 
shall be excluded altogether from thid icj Btinent. In

itself advance!the problem 
of unparalleled

f

fifty years the Far East ay 
to,a point where only dra ie. 
warfare can decide the issue.

i
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ft mildest expression of his sins. He has been given the 
option of paying a fine of two hundred dollars or of 
"enjoying solitude in the cells for twenty* days. Much 
has been gained for the public by the publicity given to 
the case. But if two hundred dollars will absolve the 
c<incoctor of fairyland mining prospectuses, it will t* 
iis .well to accept the inevitable and watch for the next 
literary gem from another genius. A lady, who was 
found guilty at Toronto this week of “practising witch­
craft," had the choice of a one hundred dollars fine or 
three months’ imprisonment. Which only shows that 
what is meat for tj* vixen is not always food for the fox.

* • * •

EDITORIAL NOTES.

“I want to buy a small or medium priced house f 
can pa) cash If necessary." This is an advertisement ; 
it is als i) a pleasing sign of the. times. ,

I a good thing that red paint and lace edge 
are not born.every year?” asks a cof-

• “I- it twit
financia gertii ses .

ponejent, ■ vho probably pictures the approbative
of.hr ads in reply.

|| V • • * •».
Thl:H^tiUn Bay Railway, the Georgian Bay Canal, 

the All Red ijoute—these are on Canada’s Whiting list. 
For thè présent they should remain there. The Do- 

- - minionJ with the enterprises it has and needs, and with
the prevailSig economic conditions, possesses already 
sufficient tteks without yet seriously considering enter- 

s not, andmav, or may not need.
• * • •

res
noddinj

The fuss made by the London Financial News con­
cerning t)te affairs of the Canada Consolidated Cobalt 
Company is belated. It' first stated that Sir Fredrick 
Borden had not repudiated his alleged connection wkk 
the Company, while, as a matter of fact, he had do* 
this months before. The London correspondent, too, é 

Montreal paper evidently hopes to make political 
apital out of the incident. There is little need for tkc 

Financial News,, or anyone else, to adopt a mysterious 
pfr and utter the insinuating “Hush!” That there has 
been so much talk, and so little done, is the trouble of 
the Company and of its critics. The Canadian directes 
have stated their names were used without knowledge 
and wjthout permission. That clears the field for action 
in England. Sir Bevan Edwards, K.C., M.P., and Sr 

, « * . Frederick Frankland, Bart., the English directors,
pgoble must eat; the people must dress; the failing to obtain information «"«simv the C 
Z be. housed ; the people must utilize transpor- resigned their directorships. This makes the Md for
i|pi|s; the people, to live, must do many things, action still more C -.nooin^nt at the

orv happenings make business. But the Public Trustee in London, whose appomtmcntatdx
people also insist on amusement, and luxury, and ex- time was the subject of criticism, 
travaganefe; which makes more business, but sometimes ] his office is not a sinecure, an a

n^fcs.f If a nation lives economically and eschews duties is thoroughly recogni y
it dops much to mitigate the evils, not unmixed : ✓ --------- - — ■ . #
ssings, of a slim money supplv. ! STEEL-COAL COMPANIES’ DISPUTE.

>-£-* ITT ***■•- | —
Nova iSeotia is said to be demanding Government ; Mf j H p|ummer Discusses Phases of the Latest 

: n the dispute between the Dominion Iron Judicial Finding,
aid the ‘Dominion Coal Companies. Such 
i would be as repulsive tp those concerns as 
jc iop of a Sunday School teacher in stopping 

Foolish, it seems, for the Dominion Coal 
await what, in pugilistic parlançe; would

So long as the

i,prises that,
a

was in evide'nceMpch pelf-adulatory drum-beating 
during! the recent handling, by men of the moment, of 
the I’neted iStates panic in. the United States. Secretary 

the United' States Treasury, was com­
f1 in with His Government aid medicine, 
n of the Sovereign Bank was accomplished 

much, we believe, as a post card passing 
part ment of Finance at Ottawa and the

Cortel>pu;; 
pelled to I 
The ah sorg 
without evën iso 
between the De 
bankers. ||

He
people [■'mi 
tation fac

obiThese

x- -
bad bpsi 
luxury, 
with hie

v • v
- 4-c intçrfelren 

and S|eel 
mfervcjnti 
would th< 
a boy]’, fight 
Company j to
be de«|griaitejf the “knock-out blow.”
Coali (LqSarty desires litigation, so long wiU the dispute commercia| history, 
last.| Tvvp authorities have decided in f*Vof til, the Steel amounts to about *2,400,000.
Comlpany, = There is yet one more authority, »6r, at the “This naturally increases

•- most, ; tw« attthorities, for further appeal. [Mr. James Monetary Times of Mr. Plummer.^__
Ross, I th4 president of the Dominion Coal "Company, Will be Claim of Four mHIfl ®***r*' . . Coai Cm
while not : possessing, we believe, control of thé stock, ; * “Certainly,” he replied. * * Ottawa oar claim by

pany.l jresult of a canvass of opinion of the Do- ,osing again and in the event of an »PP«*1
minion Cpal Company's shareholders respecting the Council, our claim by then will be somewhere ar ^ (k
contiiwiarile iof litigation would be interesting. Most 000. But,” continued Mr. Plummer, iffY understand i,
probativ e would be adverse to the views of Mr. Ross. Privy Council could rule in this matter. * princip|e. A

TW. M w. -i, «MW »L»nb7 arüst s3S-<S.
“Would the Steel Company be willing to ____

settlement, without further litigation , be take» b?
“Yes ; but the first move in «hat »

the Dominion Coaf Company. So far as we a coeditiw, 
contract for the silpplv of coal was ma , mu5t hi*
of this contract have not been earned ' tbe 1**
suitable coal for our operations,—not nece* r ^ 
coal, but suitable coal,—and our contrat P9'
Cannot Fight and Malta Peace, Tee.

“In our opinion, its terms have bee 
price of the coal, we cannot discuss reasonably a'
Coal Company at this stage. They cannot m

be both litigants and suppliants. « ,bi*
think they ought to say, « Jga* of 

- given,’ then the

Neith delated nor depressed, Mr. J. H. Plummer, ik 
President of the Dominion Iron and Steel Company, lnlw-

Stool and Coal com^^pUintiff’s‘ daim for damages ww

mM
%

w ith each appeal ?” asked tk

Mr. Frank Law, the well-known mining broker, of 
Uto, may sit back in his chair and thank the gods 
tjhe- law does not always give a vice-like pinch. In 

contributing to the questionable literature of mining, 
his campin'! besmirched the name of Canada as an in- 

•nf ; fii Id.

E !
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Strangely enough, on the day of the 
of the first advertisement of the Highland 
in a Toronto daily newspaper, a dozen

vest
bn*”- Ai“*appenra 

Mary
writeTs, representing the leading financial journals of 
Britain, tteie in tfie Queen City. They had been shown, 
the jjrevibu ; week, the great, natural resources of On­
tario! Theii they read what was obviously an optimistic 
mining dfeam in print. Their opinion that human ^nature­
ls. the! sartie, wherever wits dwell, was strengthened. Law' 
wan 1 ound 1 guilty of a breach of the Ontario Companies 
Art i t ififiui ng a circular of the* Highland Mary mine 
withe at giving full particulars. This Is, perhaps, the

Ji " ' ■ ' . '■

-j
■im

;
pect to
pany will say, as we 
by the two legal decisions now 
prices can be considered."

cafltd b*
A meeting of the Life Officers V^'d^fnembeH ^*1 

yesterday, in Montreal. A number of m
Toronto and other points tn Ontario have go 
to attend it.
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BANKING & FINANCIAL NEWS.
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<s 1 m ,
, opened in Ontario, three in Quebec, and one in SKew J’otL 
L The present directors are Messrs. AenMps Jarvis 

£ president ; Randolph Macdonald, first vice-president ; A. A. 
Allan, second vice-president ; Hon. D. McMillhh. iHon. Peter 
McLaren,. Hon. Archibald Campbell, W. K. SlcNaught, 
M.P.P., A. E. Dyment, M.P., Alex. Bruce, K.C.gand J. H. 
Dunn, of London, England. 1

The Sovereign Bank will liquidate as follow#:—
11,000,000 deposits will be taken up by othe 

83,750,000 call loans on stqck will have to g 
taken up by other banks. - '

$11,120,124 commercial teans will have to 
taken over by other «ehnkfc.

$2,000,000 bonds and stocks will have to bje Spld.
$600,000 real estate and bank premises will »ave to be

SOVEREIGN BANK GIVES UP BUSINESS.

History of a Meteoric Institution, Whose Obligation 
are now Assumed by Other Banks.

The Sovereign Bank is no longer one of our chartered 
. -L. |t Was born of ambition ; it lived on the fruits of 
ambition nice but not_nourishing ; and it died as the result 
of ambition. In the small hours of Saturday morning it was 
announced that the business of the Sovereign Bank would 
bTcarried on bv a dozen of our other chartered banks. 
Some comments on this matter appear elsewhere. It is 
necessary here to trace* only the history of the bank, and 
speak of the winding-up of the institution.

paid or
■

paid or** .

><>ld.
m to the$3,000,000 in capital will share in proper 

amount realized from assets over liabilities, a*"'
The following gentlemen will act for the banks concerned 

in the absorption of the Sovereign Bank; Mr. Jpseph Hen­
derson, assistant general manager of the Bank df Toronto; 
Mr. A. H- Braithwaite, Toronto, manager of tip Bank of 
Montreal ; Mr. A. Laird, assistant general manfcer of the 
Bank of Commerce.

la 1 obi a charter was secured, and on April 23rd, 1902, 
the baalf-was organized by Mr. Duncan M. Stewart, who is 
bow successfully handling a broker’s business at Montreal. 
Early in the institution’s history the assistance of the 

r Diesdner Bank of Germany, and Messrs. J. P. Morgan & 
Company, of New York, as shareholders, was enlisted in the 
undertaking. The payment of quarterly dividends, now 
become general, was first initiated by the Sovereign Bank. 
Shareholders like the change, although there was no par­
ticular need for it, and it entails extra Work upon the staffs, 
without corresponding advantage to depositors.

The early directors of the bank were Mr. H. S. Holt, 
Montreal, president; Messrs. Randolph Macdonald, James 
Carrutbers, vice-presidents ; and Messrs. A. A. Allan, Archi­
bald Campbell. Hon. Peter McLaren, Hon. D. McMillan, 
John Pugsley, and Henry R. Wilson, the latter the repre- 

of the foreign interests, all members of the board.

' HOW WILL THE $TOCKHOLOER$ I^Btl

It has been widely stated, and, indeed, niinj prominent 
shareholders have joined in the cry that* iop cfnts to the 
dollar will be realized and paid to the shareMol<^brs. It has 
been said also that the shareholders will not be failed upon * ' 
for’ their double liability: Now, it seems to Is that the 
present is rather a bad time to discuss probabilities in this 
connection. There will undoubtedly, be surplus assets for 
distribution to shareholders when the liquida 
pleted. Naturally, no publicity has been gt?e 
stocks and bonds are held by the bank. Isf I 
winding up the affairs, it would be most detail 
interests of the Sovereign Bank for the publit t« know what 

nk had to make in the speupty market, 
would be legion. 4 • S

-, 4^-. ■
Î

sentative
Mr. Stewart was general manager. ...

In 1905, the bank paid a dividend of six per cent., which 
dividend has been continued since. In February, 1906, 
15,000 additional shares of the bank were placed with the 
Diesdner Bank at 13a

Drastic Changes. ,
About June, 1907, Mr. Stewart resigned the general 

managership, and many drastic changes in the policy of the 
institution were undertaken. At the fifth annual meeting 
in June, Mr. Randolph Macdonald, who had been president 
of the bank, stated his desire to withdraw from that posi­
tion. He accepted the vice-presidency, and Mr. Aemilius 
Jarvis was appointed president. Mr. F. GC Jemmett, of the 
Canadian Bank of Commerce, became general manager, 
with Mr. Robert Cassels as assistant manager.

The report of the new general manager then recom- 
mended/that $700,000 be written off for bad debts, a reduc­
tion in value of securities and bank premises by $200,000, 
the setting aside of $541,006 for accounts in liquidation, 
and a further contingency fund of $800,000 for “unsatis­
factory advances. ’’ The whole of the rest, $1,230,000, and 
$1,000,000 of the capital was written off, or put aside, 
leaving $25,352 at the credit of profit .and loss account, and 
a capital account of $3,000,000 intact, whereas the paid 
capital had been shown in the April statement to Govern-

nn is com­
mas to what , 

course of 
Jintal to the

offerings the ba 
Bargain huntetg

It must be remembered that certain assets 
which, perhaps, twelve months ago were regarded as soun 
investments, have seriously depreciated. The* are to be 
sold two million dollars’ worth of bonds and #ocks. T"e 
events in the financial world during the paStjfew months 
have reduced their value. To what extent is problematical. 
This factor largely -accounts for the bank goimuffijout of busi­
ness, and. we think, will account also for the fa# that share­
holders cannot reasonably expect to receivq- jftythmg like
100 cents to the dollar. . . . *ji S. • •

The trying period of financial stringency, |he panic in 
thé United States, and other events throw a daft shadow on 
stock and bond holdings. Personally, we have 
of what art holdings of the Sovereign Bank, I 
economic conditions are within the ken_ of 
would seem that the best course for the st< 
pursue is to wait patiently and allow the ltqt 
the best they can. They have two years f 
Many new and heartsome events may happen

.Although the directors, and ' some hoi 
amounts of stock, must have known the weak c 
bank, very few sold their holdings. This *a> 
their integrity.

if the bank
d i

) knowledge 
t the ruling
rv man. It j 
kholders to w 
i alors to do 

their task, 
that period. 

rs of large 
idition of the 
volumes for

®tot at $4,000,000. / (
Interesting Facts and Figures.

Comparing the figures of February, 1907, with those of 
May, 1907, some rather interesting facts are brought to 
h*bt. Deposits not bearing interest declined $2,173,269, or 
96 per cent, since February ; deposits bearing interest showed 
a small loss from the February amount, but a gain over 
.Ptil- There was. a big shrinkage in bank premises, which 

stood at $479,566, and in May, $64,233. Balances 
nue to banks in foreign countries in March were only 
*79,344- In the general statement published at the time of 
•he annual meeting they showed an increase of $1,027,488, 

*:$t per cent. The balances due to banks in Canada 
**rt*sed from $8,157 in February' to $118,487 in May, a 
gam of 1,352 per cent. Current loans and discounts were 
oit down from $17,234,010 in February to $14,458,778, a 
Pruning equal to 19 per cent. Notes of and cheques on other 
“*nks exhibypd large expansion. In March, they were but 
j^H>773î *h April, they were $1,061,091, or 105 per cent.

*«$td Progrès, in All Ways.

bv tkTr/emar*<a*1*'- fast the institution had grown
the «fact that in twelve months deposits rose from 

',300,000 to $14.001,000; circulation went up from $1,416,- 
a # $2,009,000 ; and balances due other banks from 
itrV,küSi $3,355,520. Sixteen- new branches were added 

me bank's circle in 1906, in 1907 23 new branches were

t, „ .16
KEEPING A SECRET. i

'

For several days the question of the ftosing of the 
Sovereign Bank was discussed ; meetings wogr held aftd a 
score or more of our bankers and finànciersgknew of the 
impending denouement. A whisper of j whit was doing 
might have precipitated a disaster. Thj.it ft»:s fact ;was 
fullv appreciated has been amply demoiUtrfted >«, one 
outside the charmed circle *knew aught hf #iat was pro­
ceeding therein until practically all the iftags were ready 
for publication. This k a lesson in the |art|,f keeping a

,

secret. i l- *

)VIEWS OF THE PRESIDER^,

When Mr. Aemilius Jarvis 
Times, his satffg-froid was typical of the^me 
the whole negotiations respecting the ab-orpt 

-ereign Bank. Mr. Jarvis is a keen and calm
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Sffr.
] Ir. ffL. It;. Jeinmett are due much of the honors of 

le situation, instead of dStchmg it up.
. the Monetary Times, Mr. Jarvis said “We 
he stockholders a substantial dividend. Of 
as been a bad shrinkage in values in thé 

Vlilted Stat^i, land that alone means much. No doubt that 
by -hanging ^ the master as it was handled, we are in a 
strong Position to give the very best to the shareholders.

'Had th« business of the Sovereign Bank not been assumed 
bv the other jnstitutnms, we should have been fearful to 

oiir [claims against several firms, who owe the 
Now, howèver, our course is easy, and we

“When this conclusion was reached we at 0^ C0Bf 
with the leading bankers of the country, and asked them 
verify our statements. These bankers have expressed thri° 
opinion that the assets of the Sovereign Bank of c»«!a! 
ate sufficient to pay all the liabilities, and an agree»*! 
has been made with a number of banks by which nearb*»!! 
of the branches of the bank will open this moraine « 
branches of -fither banks. This arrangement will entail ^ 
loss of any kind to the bank’s depositors or castamen. 
They can withdraw their .deposits if they please, or Utr 
can allow them to remain with the bank to which they hat* 
bom transferred. The Sovereign Bank of Canada 
books can be surrendered and the pass-books of the ne* 
banks obtained. Borrowing customers will, of course, hare 
to^make other banking arrangements as soon as possible- 
Avmtlius Jarvis, President.”'

and to 
facing t

S [leaking 
expect tb pay

:

thecourse.

prosecu 
bank n*. , nefl

. have nof feat ih that respect.'
Thej Monetary Times suggested that the absorption 

was consumtiiafed in a wav deserving of compliment. “Yes," 
Mr. 'jarjyis 4gteed. Vityas a coup d’etat, and it speaks 
volumes- for «e|reev where secrecy was necessary.” V*

DISTRIBUTION OF THE BRANCHES.
TK E BANK TO THE PEOPLE.

folio» mg a conference between the representatives of 
the guaranteeing banks and Mr. Aëmilius Jarvis* president 
of the ShveMBgP Bank, which took place at the office of the 
Bank ofl Toronto, Wellington Street. Mr. Jarvis handed this 

, stateméilt t^l tie press shortly after midnight on Saturday 
last ‘N—f 1 lb I 0

“Ho| s<|ineS time past there has been a constant strain 
upon.thy bank|s resources, caused chiefly by the unnatural 
cônditKiis wh dh have obtained, during the last three or four 
months,! which have created a stifl greater drain upon the j 
depos'itjsf aim yiade it corrèspondipgly difficult 4o* liquidate 
the loans, jpwse conditions, which, in many ways have been
far more stringent than have been experienced in the the-Lake. St. David’s, Thessalon, Harrow, Amherstburg- 
memory of ; this generation, could not possibly have been To Bank ef Nova Scotia—St. Catharines, Belmont, St. 
foreseen, add they were rapidly bringing about, a state of Jacob’s, Toronto.
a flairs under which the business, if continued, would not To Bank of Toronto—London East, Montreal (West

^ - have been jjffiSciently profitable. ' End), Havelock, Newmarket, Wyoming, Toronto.

The following is the distribution of the branches of the 
Sovereign Bank of Canada among the banks that have cw 
to the aid of the Sovereign. Many of the branches of the 
Sovereign Bank in Ontario and/4)uebec will be dosed:— 

To Dominion Bank— Huntsville. Tilbury, Berlin, Li*, 
wood. Marmora, Toronto, Mount Albert, and Pefferlaw.

To Standard Bank—Markham and Vnionville, Walton, 
Durham, Beaverton and Brechin, Stouffville and ClareawK.

To Bank of Hamilton— Teeswater, Milverton, Monktoi 
and Millbank, Hamilton, f

To Bank of British North A London, Montreal »•’ 
To Marchants Bank—Galt, Owen Sound, Toronto.
Te Imperial Bank- Essex, New Liskeard, Niagara»-

-

STATISTICAL STORY OF THE SOVEREIGN BANK.I;
- I r.WII December. 1WDecember, 1106December. 1902 December, 190$ December. 1904

à
?

Notes in delation 

Balance <lue Pfo, incial Governments. 
Deposits payable on demand in 

Canpdi . m ....
Deposits payable after notice dr on a

fixed day in C inada......................... ll
Deposits elseirtx re than in Canada... 
Deposits by hh< balances duo other

banks i B Canacla. — — ..............
Balances due la Jnited Kingdom___
Balance due oil pf Canada or Britain. 
Total lia bilities 
Aggregate loads 

firms. ...I

5$LIABILITI $$$%

'.988.S.S1,194,805
159.090

2,497.770
196.649*

*
5.941.063

.11,647,14*
572.3«9

873.365 1.175.I50
52.892 i

1.470,575
59.342

3,011,989

2123»50.000 L
2.61IJP

S.3M4»

1,108,127992.769

1,148,865 ; 3.I3MS3

2,119.905

4.977.134 7,125.334

7.6*49»4«4 
34109,27 i

88 154.307
977 ^24

Si.291
640,469

9,142,697

116,856

1.947
197,048

5,666,620

94,762

I 903-855 
24.58336

16174408

1123,915
j..............
y, 189,003

65.360 ;

- .......... .
23.87333*

*89.354

12,799.373
to directors and their

*35.»°52.68*■

I

ASSETS * 16^98.52* 10,771.#

1,45839* 
*3*.7M 
13MP 
$10,51$

9,822,6104,885,762 4,482,960Current i pan* in 
Current loan*

■ Çanad it
Overdue idebfl. . . . . . . . . . . - - - - - - - - 4.
Real est ite othe than bank pre 
Bank pr mise*.
Other as .ets hot 

" Total as, etsvff.
Average amount 

month 
• Average 

month 
Greatest

7,464,782Canada 
elsewhere than in 1,550.009

' '• 42,434 
11.807 

467.091
13.478 

29,208,310 19-*

38,203

(22,766
8,736

10,876,085

90,046

469.925

1,289,630
92,449

. 569*582
458,757

84,200

11,895 25,2213.1*4
mises.^ .

4M.189
*.549

14.944.704

41*235 
4.1*4

4.73o,H3 “ 7,331^207

*7.946 38,093

177.738

49.757
10,199 331otherwise included..

............1
of specie held during 3I2.S36 j /11*174 

687>
156,646

Dominion notes held during
rT■ [I* ■ • •

amoun ; of 
hgj ini inth

;

i,oii,399 

*.744.115
287.893
9*2.492 SN-J

1,407.680 57«#°

507.070

1,611,420
158,043
619,861
802,628

213,118
in ciicuta-notes

lion d ri 
Sped*. JL.
Dominic Vi notes l.......................i............
Notes o and ch -ques on other tranks. 
Deposit! with:’ a id balances due from

other lank* ir Canada......................
Balance lue froi 1 agencies and banks1

âbroai ...]*, ......................................
Dominic 1 .mill’ ovincial Government

securi ms.i |............... ...........................j
Canadia l , munie pal and other public

securiies.,;. .................*.................
Com pan ■ i (tmejs, debentures and

. stocks ...U.t...
Call an I short loans on bonds apd 

stocks in Canada.
Call a[>d jab art 

Canad u.'.il

1,263,500
137.371
238.S80
167,473

30,662
rvr, ,, 90,360

909.455
28:288

227,333
» 317,680 I

2*64*77352.658

263,74$

100,88*

26,52*

1,663,631

5-549.459

98,19319.778 j
I68,609 45.949223,142

i c
5075*35*3

<*5 - .
25.981

736.659

941
s.i7**S

2446«8
.634,842441^90 U- 655,219

.387.257 Ml, 1,418.463 1,120,298 2.1*2.309,4
loans outside .

300,000 <. .
i .
-
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i
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2,6hJF

8,38*94*

7.6*4
903*5

Ü***
id.17440*

*)S.S90

10,771.#

145M96 
2J2.754 
IJ043* 
510,51$

I
i

33
19.1

1 ^ 114*174

687406

1.269400
114^62
54»-^
S7i#o

226477

98486

613 -.

2.171*5

2446404
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_ ... ». Ottawa—Haileybury, North Bay, Rockland. XVm. R. Macdonald, Durham, Ont., 7fU^Mlacdoiiell t 
g--^ 0f Canada—Ottawa Market, Burk’s Boland. Toronto, Ont., $656; Macdonell & BjBand (special

■ ,*w«* “d ai“°° *■* Bn,"s'w- sr,'.'o„T”ïr*x; Flirts*.! xr. *?;
~ »■* Mo"w r”“- *““**• $££ STfAh'iii™

W. McFarland, Sturgeon Falls, 7$; S. H NMKinnon, To- 
ronto, 233 ; Hon. Peter McLaren. Perth, 2*ti| l« Mrs. Add.e 
M McLean, St. John, N.B., 56; Mrs Jc|ini«M. McLean, 
St. John, N.B.. 565* : Hon. Donald McMillaâ Alexandria. 
112ft ;^Rev. Donald D, McMillan, Lochtel.i The Mont-
real-Cahada Fire Insurance Company, MoptreB, I’.0-,-H50, 
C. B McNaught, Toronto, 262',; XV. K. \BNaught T«v 
ninto, 12g; James McPhee, Alexandria, ;i;$ojg Mrs. r. C. 
Nairn, Toronto, 60 54 ; J. AX. Pvke, Montttall69k -■ J- 'V 
Pykc (in ttust), Montreal, *2 ft ; J- Reicpiine. New' jork, 
N.Y., t88; George B. Shaw, Toronto, 75; ® M. Stewart 
(in trust), Montreal, P.Q., 337 >» 1 M- "*• Ma,1‘
Chester, F.ngrv $6 ; Frank Turner, Toronto, ■ ft : XXm. H. 
Van Kleech, New York, N.Y^.i,$00; James |. XXarren in 
trust), Toronto, 242; Frederick S. XXinstob.«,hicago. 111., 
84; the Trustees of the.Estate of J.. XX. VJing, Halifax, 
N.S., $5-

Te
- Ton?i°’canadlan Bank of Ceemwrw—Chatham, XVindsor

T, Traders’ Bank—Aylmer, Ont. 
rl western Bank—Penetanguishene.

Townships Bank—Quebec Province branches 
. V- Zj Montreal, Vil.: Frelighsburg, XXaterloo, Stan- 

bridge East, Stanstead, Beebe Plain.

•TOO AMBITIOUS."

It has“The bank in the past has been too ambitious.
.«j UDL i,s figures at an extraordinarily rapid rate, and it 

hMoaid the natural penalty for attempting to grow too 
Md for departing from the beaten paths of expen­

se which in banking, more than in any other business, 
‘ iiis'most necessary to follow. But the losses which have 

been made are far too heavy to be explained, in this way, 
and I ought, perhaps, to say that in many cases loans have 
brea made for which sound banking pnnctples offer no 
aowrent justification, and under methods directly contrary 
lothose which will be fdTfi^ed by the present manage­
ment”—F. G. Jemmett, general manager, at anuual
meeting, 1907.

I

If««,
'THESE ARE THE BANK8.|

The following banks have agreed to * .
gâtions of the Sovereign-Bank, and to take-over its busi­
ness : Bank of Montreal, Canadian Bank of < (kiimerce. Bank 
of Nova Scotia, Bank of Toronto, Imperial H#lk of Canada, 
Dominion Bank, Merchants’ Bank of CaMda, Bank of 
British North America, Royal Bank of Cadada. Standard 
Bank, Bank of Ottawa, Bank of Hamilton, pastern Town­
ships Bank, Traders’ Bank, XXestera Bank.

{the obli-ime

SOME OF THE SHAREHOLDERS. I! '

. fhe financial statement 6f the StemwindfJp>ld and Coal 
Mining Company, Limited, of British Colufctbi.i, states that 
the total capital stock now issued amounts t«ijP«>0,7oK.75, °,° 
which $68,179.56 still remains to be paid. J^he company s 
gross available funds are given as «74.301-«I After making 
certain necessary deductions, there remain 5 m ca,h
available for work, machinery, etc. For the fear the opérai- 
ing expenses amounted to $64, $35-39-

From the list of Sovereign Bank shareholders the list 
(«warded to the Dominion Government at the beginning 
..( the tear in compliance with the regulations of the Bank 
Act, we prinKbelow the holders of fifty shares and over.
This lilt differs considerably* from that of 1906. Tradmg 
in the shares of the bank on the Stock Exchanges if To­
mato and Montreal last summer represented the tranter ot 
between five and six thousand shares, while the reorganize- 
turn resulted in the i writing off of one-quarter of each 
holding. The holdings of Messrs. Pierpont Morgan & Com­
pany and subsidiary firms do not appear under the names 
of these institutions. Some /if them are doubtless included 
in those appearing in the name of Mr. T. XX. Joyce, of New 
York, and others. As-the bank has not suspended, it is
dial fitful if the regulation relieving a purchaser of bank ■■■■ M IIIIIJl
shares within sixty da vs of the closing down of an lhstitu- lUIII , | T Ell ■111 El
non from liability in the shares would apply in this case. gg ■ g | !■ | III L I 11 ■■II %
.la any case, the transfers of stock during the three weeks ^B ■! I \ I nP W I K fl g ■ ^
since the present list was compiled have been so limited as gg EBB ■ *1 I III I I IlII II I
to make the changes immaterial x II flLL I Blfc!» B

Al/xandf-r A. Allan, Toronto, 87 ; Mrs. F.huv V Allan. B^^L
Toronto. 75: Frank S. Allan. Toronto. 220; Anglo-American ^B^B ■■ ■■ ■■
Fire Insurance Company, Toronto, 8054 ; \Mon- '*• m M . ff S
T. Baird. Andover, New Brunswick, 180: Thos. ». Baker, V t
London, 205ft ; Arthur. XX . Ballance. J.ondon. Eng., 75 '. * • ^^gg g g
Anderson & Company. Toronto, 55; Mrs. Mabel/r.. Barton, g^g^M Bl
New York, 55; XV. K. Baskerville, Ottawa, 86; V. XX. Bfixen- III ■
dale, London, Eng., 75; Estate of J. H. Beatty, 1 dronto, ■B^M
75: H. H. Beck. Toronto, looBOscar Bixel. Brantford. 56 : •-------------

"C. J. Booth, Ottawa, 7244 ; Geo. P. Butler, New Xork. N-X.. *-‘ -**** '
>40)4 ; Arch. Campbell, Toronto Junction, 230'« ; Dotisflas
A. Campbell, Toronto Junction, 75; Peter M. Clark, To- jS. • w w OTIiCCT TM 1
ronto, 210; Coates, Son & Company, London, F.ng . 262ft; W A I I NIKrr I 11 1
Edmund C. Converse, New York, N.X'., 93; Robert F.. Crtx. ” *"
Outremont, Que., 6oJ4 ; Paul D. Cravath, New X’ork, N X -.
•J2; The Crown Life Insurance Company, Toronto, 291 ;
Duncan S. Curry, XVinnipcg, Man.. 90; The Dresdner Bank.
Berlin, Germany, 5,100; Howard M. Durant, * Montreal,
P-Q., 56; Albert E. Dyment, Toronto, Ont., ■o!4 ", *be 
Dyment Securities; L.oan and Savings Company, Barrie,
Ont., 150; Symon Dyment, Barrie, Ont., t$z ; Chas. H, 
rrancts, Toronto, Ont*. 117; XX'illiam M. German, K.C.,
M P , XXelland. Ont.’. 75 ; John Gorman. Ottawa, Ont:, 56X4 ;
VU. D. Guthrie. New York, N.Y., 112ft ; Mary B., Harrison.

^ork, N.V., c)3; (»eorge C. Hewlzman, Toronto, Ont., 
m Mrs. Beatrice F. M. Holdcroft. Havelock, Ont f»;
Jos. Holdcroft, Havelock, Ont., 54; Jas. Hutton, M.D., ;
Forest, Ont., 112; Aemîlius Jarvis & Company (in trust),
Toronto, Ont., 259ft ; Aemilius Jarvis. Toronto. Ont., 85,
Aemilius Jarvis Sr Company (in trust), Toronto, Ont., 15S'* '■
Aemilius Jarvis (in trust. No. 2 account), Toronto, Ont.,

’ Andrew S Johnson, Thetford Mines, P.Q.. 56ft :
Oms. XV. Joyce, New York, N.Y., 1,863; Edward Kerr,
'''"“'PfK- Man . 52; Mrs. E. Augusta Kidd. Ottawa. Ont 

. John A. Leitch, Brantford, Ont., 52; London Mutual 
•te Insurance Company of Canada, Toronto. Ont., 73j 

Mrs. Cecily Lukis, Montreal. P.Q., 65 54 ? Percy Leigh 
J-Mis, Montreal, P.Q., 56ft * Lukis, Stewart & Company.
Montreal, P.Q., ,50: Estate of Mrs. Margaret Lumsden.
’n,awa- 7$M ; Randolph Macdonald. Toronto, Ont., 49*'

-
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11
and provided for indemnity to employers to date 
total amount of risks in force, $68,788,340. * -

|. I r. .... . The Canada Permanent Mortgage Corporation maW. .
rçcdd that a dividend of 3 per cent, will be paid very good showing of the business of 1907. Net profit ft * v 

Tenÿskaming ÿock on February 15th next. the year were $(>86,279, against $634,048 the previous yt*
The.sink if Commerce at Calgary, Alta., have moved The profit earned on capital, 6.40; 1902, 8.24; 1903

-ib-

It is • fate|| that-fibe number of niortgagt > discharged ,\t tj,e convention of the Manitoba Grain Grower*’ 1.
during 19» 7 idt and around Carman, Manitoba, was much soc[ation held at Brandon last .week, a resolution was passed 
la rga»r thanun idt-V requesting the Dominion Government to so amend the Bank

The re inodiliiog of the Dominion Bank at St. Thomas, Act as would tend to promote confidence in the money distri- 
dnt has b -en Completed. The institution is one of the most button. It was suggested as a partial means to this end that a 
cbmmodioij in phe Province. depositor’s security fund be established btsthe bankers pay-

. It is ifedeiitood that Mr. Hamilton, formerly manager mg a small tax upon all deposits, as they do h«jn bank notes.
'of the Cansdiafi Bank of Commerce at Portage la Prairie, The ca*e °Uoh" )avl^so"! ot Hl8h River, Alta., now in 

' Man., will sperTa bank at Vancouver. 'he. mounted police barracks, has been sent up for trial for
, n i , , _ . „v. __-, defrauding the Canadian Bank of Commerce and the HeineFrom the Canadian Bank of Commerce at "Winnipeg Bank to the extent of nearly $10,000 He had a hoLstead 

comes an excellent map of the \\esternIhetropolis, showing an(j ROt from the Bank of Commerce, it is said, $i,Z „ 
street railway Ipep» I^lic buildings, parks, etc. Clares holm and #1,000 at Nanton. The Union Bank lost

The B: nk of Ottawa seeks ratification by the Treasury .$175 at High River. He was arrested at Lethbridge when 
Board of the by-law to increase the capital stock of the bank celling horses preparatory to leaving for the United States, 
from $3.ooc ,ooo|io $5,000,0*». »

The B;ttoiJ;Street brafifli of the Bank of British North . . ...rcutu.
America at! Hamilton, Ont;, has-been removed to its hand- DECEMBER bank STATEMENT.
some new jpreréiises'at thé corner of VV-estinghouse Avenue . . ‘ . .. . . . .
and Barton-Stréfet east . The steadying-down process that has been in operatup

_ «, , v < tm for the past few months on the part of our bankers, followingThe m; nagter of the Strathcoba, Ont branch of the Im- upQn thc extravagances of their speculative circles in the < 
penal Banlf hajs given notice that the bank will in futur earjjer part 0f 1907 and the resultant financial stringency, à 
charge 7 per ce*, interest on advances made on the hypothe- furthcr rcflected in the bank statement for December. The 
cation of th î city debentures. ^ figures reveal some striking changes compared with those ef

The Fz rmeijs- Bank of Canada have openec:=b«£ntbes at , tj,e previous month and the corresponding month of last year. 
North Clai emdfit, Athens’, Sharbot Lake, Springford ànd The following are the chief changes during the month:

£ LlTtoT^t^5 SZ OPC” at Sprmgbr00k Current loans in Canada, decrease ...........$.4,308,32$
as a sub br intaftoj Tre » _ ri Current loans elsewhere, decrease . . ... 648,127

. . The \\ nn.dëg Gram and Produce Exchange Clearing Call loans In Canada, decrease................. 1,232,6$$
Association misapply to the Lieutenant-Goyernor-m-Council Call loans elsewhere, increase................... 2,310,936
of Manitoba for pjowers to increase the capital stock of the Deposits on demand, decrease . . ............. 3,344,3*5
company ft»m $23,000 to $50,000. Deposits after notice,,decrease...............  6,276,198

In the pari&raph published last week referring to the Since August the banks have been retrenching their pon- 
Midland Ldfin afad Saving Company’s annual report for 1907, ^ons in a marked manner. In that month, their current loses 
the total e; fnifigs were given as $7,681. This should have m Canada decreased by $1,251,946 ; in September they oedc- 
been $'76,81 p, which is the coitect amount. went a further reduction of $1,868,675. In October aa w-

One of the past-presidents of the Institute, of Chartered crease of $1,635,221 is noted. November saw a renewed con- 
Accountant i of Canada has generously offered to donate the : traction to the extent of $8,963,722, while last month the de­
sum of $50 per Innum to be applied in awards for proficiency crease reached the sum of $14,308,325. That is to say, a teal 
at the annii il examinations in the subject of book-keeping. decrease in the five months of over $24,500,00a Nemthe- 

A profit of $236,271 is shown in the last annual report of less, tlfe December figures are still nearly $8,000,000 higaa 
the Toron o Exhibition Association. The increase in than they were in December, 1906, .
revenue dp ingj1 the past six years has been 154 per cent., ! Current loans elsewhere than in Canadau . .

"* •&VSZZU. mo.,

of ] Bay Street, about the middle of next comparJd wilh $3^474,231 in December, 1906. The éfet-

The British Columbia Electric Railway Company have de- ( ca]j joans Canada have decreased since Aitgwst
£fOo,ooo in shares of £1 each. This will be classed extent of $3,840,000, the change last mqpfl» being a redact** 
ordinary stock. Present shareholders will have of $,,232,654. The total -amount in December was $44»506‘ 
The company’s^jock now stands at eight points ' ll2 December, 1906, it was $57,511,747. the difference be

ing thirteen million odd dollars. • , _ .
fiailwaf Contractor Reid, promoter of the Reid-New- Call loans elsewhere increased in August and Sept® 

foundland I ’oinpany, has filed a claim for $1,250^000 damages by two and a half million dollars. October and "° 
against Newfoundland Government Mr'Reid claims saw a drop of $21,500.000, while last month the figwero* ^ 
that the G >verttment subsidized a line of steamers compel- $/2,3io,936. The total result in this case is a rediic to 

ur ing with or e of hit lines which has been operating for several $ 16,50»,000. In December last the total amount °»® ,
years. • x : where than in Canada was $43.Sp9.229 ; >n '^h

In hall a jiozien poiifts in the Western Provinces retail the amount was $58.958,156: that is, $t5>5°°,ooo ***• -JV 
merchants, either Jointly or individually, have decided to sell | Deposits on notice decreased last mont y 
goods for :asl| oply. This is an excellent decision, but it <**>• Compared with November, and made ( .
cgnnot alw tys the reached in a new country where currency small increase of less than $4.°oo-o°° over «, ACl0 000 fro* ' 
is none tcK> plentiful. Still, it is well to keep cash business Deposits on demand fell off bv a u .i- I i! : — ir -

in the comb***"
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ch at Exeteri Ont., on Monday, that the | 

ay should show a surplus of over $300,- i

PENMAN COMPANY.
. . • terest b**

The rejporrifor 1907 of the Guarantee Company of North offering in London $1.500,000 5 per cent, b®"*18 JfcbP» 
America ^ivef; the following figures Capital, $504.600; j Limited. The capital of the company is SL°oo, 
gross revenue, $3*8,633; assets, $1,358,962; surplus to share- cent, preferred stock and $2.000,000 common. ^ 
holders, $*>5,083 ;! total resources, $1,722,962; amount paid j 0f the company have shown a gradual increase
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CANADIAN BANKING PRACTICE.
• ____ I

By H. M. P. Eckardt.

»XXXIX.
less than one-third the earnings.

> b0DThe company has declared a quarterly dividend of i per 
* ,nt on common stock, and per cent, quarterly on pre- 

stock, at the meeting to-day. V

|'ll‘ l H
ii

Adjusting Differences.
When the first system is followed 

adjust with each other the differences s 
balances on any given iiay. This adjust; 
balances is quite an important operation. 1 
for it arises in the following manner : The gérera] ledger 
of “A” branch on a given date will show | balance at • t 
debit of “B” branch of, say, $42,765.18. j|n the same

“By branch wil| show, per-
The adjust-—• 
rently con- 
use entries 
I to by the 
tober 15th, , 
wn several

:

branches 
n in their 
rnt of the 
e necessity

THREE BANKS REDUCE RATE.

' The happiest cabled news this week is that three F.urc^ 
tonks have reduced their discount rate. These are: 

Bank of England—reduced from $ to 4 per cent. Last 
:» was reduced from 6 to 5 P*r cent.

Bank of France—reduced from to 3 per cint.
Bank of the Netherland—reduced to 4 per cent.

kfer.at
cifcdit of “A” branch.

date the general led 
haps, $38,425.09 at
ment consists in reconciling these two jaf 
trary amounts. The difference happens b 
made at one* branch have not been respon 
other. For example, if the date taken be 
it will, perhaps, be found that “A” has 1 
drafts on “B” during the 13th, 14th, and ijfelf October, 
crediting “R” with the amounts as the jÿraïts 
drawn and' issued ; but as they had not; bj 

jor payment up to the ei 
Bof yet, on that date, del

STOCK EXCHANGE THIS WEEK.

Toronto, January 24th.
Toronto stock markets have assumed a slightly brisker

business has decidedly improved. Mackay Common has 
been moderately active at prices ranging from $6* to 5»X 
buyers Not much business has been done in either Do­
minion Coal or Dominion Steel. The public have apparently 
been too much absorbed in the legal fight to purchase shares 
Despite the adverse judgment, the common stock of the t^oal 
Company hardened in the middle^ of^ the week to 39» 
has since eased off to 37- ^
hands in small lots.

\a
i were 

i presented 
iitg of the 
d them to 
to “B” at

tone
at “BH counter 
15th, “B” Had

Similarly,/*A,M may have forward 
debit, on the «souple of days immediately g|eceding the 
15th, a number of remittances, sight drafts^ or cheques, 
which I'B'- %as not yet credited, not hawng effected 
collection. Such items as these are called outstandings. 
Those described would be outstanding entSes of “A”
branch. H .

In the adjustment between the two branches account 
would also have to be taken of “B's" outstifcidings. To 
enable the officers of the two branches to discover their 
outstandings “A*l! would have to send “BS statements 
containing all the entries affecting “Bjl that, had 
originated in ‘‘Ai’ branch during the perSi since the 
last adjustment, and all the entries a fleet life “B" that 
had been made ât “A” branch in response 
‘‘B.’' Likewise, "B" would have to send j|milar state­
ments to “A.” Thus, both ran discover &hat entries 
hâve not been responded to. When all tie outstandings 

both are taken into account, the balance' as .shown » 
each branch should thep agree ; their accounts would 

be adjusted.
Head Office System.

Under the other system, the adjust# 
the head office. Each branch sends to 
often as head office requires, the two seta 
one containing the entries originating at th| branch; the 
other containing the entries made in resvoRse to entries 
of other branches. The adjustments are; all made on the 
basis of the balance due to or by “head office.’’ At the 
branch, no account is kept of the balance due to or. by 
any other branch. The accounts with5 other branches 
are all contained in the single net iteti : I Balance due 
to (or due by) head office. And in the balance sheets 
each branch shows that one balance.

The adjustment of the branch accounts 
is a delicate and complicated operation;, r 
and accurate attention and much patience! The adjust­
ment is not between branch and brarfchJbut between 
branch and head office. In head office,t a ? 
is kept, showing the net balance due t<| nj 
office for each branch.

The posting in the account of each | 
branch ledger is done from the branch! sifflements^ < ob­
taining the original entries. The statebejts < onta.nigg 
the responding entries are used to tkfc (iff the others 
and to discover what are outstanding. This it happens, 
on a given date, that the branfh balabrdlsheet shows, 
say, $72,615.40 at debit of head office^ f>n the same 
date, the branch ledger at head office wffl, lerha^show 
$74.760.21 at credit of that branch. Th4 difference is 
accounted /or in the outstandings.

A.

Sao Paulo and Rio have changed 
Sales in Jthe bonds of the latter have 

amounted to $60,000. There was a good demand at the end 
i of the week for Canada Permanent.

;

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing 
Houses for the week ending with January 24th, 1907 ; January 
16th, and January 23rd, 1908, with percentage, increase or de­
cease, over 1907: entries byJan. 23/08 Change.

— 0.6Jan. àÿ’07. 
Montreal . . .$26,650,331 
Toronto . . . 24,780,145
Winnipeg .

Jan. 16/08.
$27,830,352 $26,484,474

20,926,493 21,753,658 —12.2
10^*47,614 10,789,710 +2?.9
1)840,013 1,706,793 +6.4
1,536,954 1,377,050 -15 7
3,154,008 3,303,346 +19.5
1,206,136 1,135,96o — 3-6
1,200,011 994,811 + 2.4

, 1,944,456 2,066,551 +23.5
1,211,163 1,126,028 — 3-
3,096.480
1,022,899

598,540

8,778,430 
v 1,604,082

1,634,152 
Vancouver . . 2,771,144 
St. John . . . 1,178,768
Victoria .... 970,570
Quebec......... 1,672,492
London . .-. 1,160,862 
Ottawa .... 2,839,303 
Calgary . . . 1,100,541 
F.dmontoa . .

/^Halifax . 
Hamilton S

t is done at 
id office, as 
statements, i1,113,699 + II

583.553 —186717,649
- ------*------Totals.. . $75,585,769 -$75,8i5,"9. $72,435,634

;

t •

LONDON -LOAN A SAVINGS CO.

The thirty-first annual report of the London Loan and 
Savings Company of Canada, for last year, shows a revenue 
account including a balance from 1906, of $1,162.44, of $104,* 
575-72- Of this $41,636.81 was disbursed in dividends at the 
regular rate of 6 per cent, per annum, $10,000 was added to 
reserve, which now amounts to $144,000, or over 20 per cent, 
on the subscribed capital; $51,429.53 was token by sundry 
«penses, and the balance,- $1,509.38, carried forward. Earn­
ings were at the rate, of about 734 per cent, for the year.

J\
it head office

jquiring close

ranch ledger 
due by head

f» anrh in the
ANNUAL MEETINGS.

. *miBry ITth.—Hamilton, Grimsby and Beamsville Elec­
tric Railway Company, (Hamilton).
u **sar» tstli.—Brandram-Henderson, Limited, (Halifax), 
■etropolitjnBank. (Toronto). Traders Bank.

*"Wrjr t»th. Montreal Street Railway, (to authorize 
•ssue of new stock). Montreal ancl Southern Counties Rail- 
w*7 (Montreal). North American Life Insurance Company. 
°ominion Bank.

(Further Banking News on Page 2229.)
Ii.•/
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MONEY AND MUNICIPALITIES, I
j

Power Company, $6,000,000; Grand Trunk Railway 1^. 
tures), #5,000,000 ; Rio de Janiero, T. L and P. Commn 
$4,661,200; Canadian Northern Railway (equipment bonds) 
$3,625,000 ; Cape Breton Coal, Iron and Railway Company 
(reorganization!, #2,600,000; Shawinigan Water and Poww 
Company, $1,750,000; Dominion Power and Transmission 
Company, $ 1,650,000 ; West Kootenay Power - and Light 
Company, $1,500,000; British Columbia Electric Railway (de­
bentures), $1,500,000; Montreal Street Railway, ‘$1^^. 
Electrical Development Company, $1,000,000; Maritime Coal" 
Railway and Power Company. $ 1,000,060 ; Richelieu and On­
tario Navigation Company, $ 1,000,000 ; Porto Rico Railway 
Company; $800,000; • Levis «County Railway, reorganized, 
$500,000; Montreal Water and Power Company, $350^00’ 
Saraguav Electric Company, $30,000 ; St. John Railway, 
#250,000 ; Niagara Navigation Company, $110,000; Dan- 
mouth Electric Company, #ioo^x».-

MONEY AND MUNICIPALITIES.
II i — u - \-

“Thi| weakest feature of the municipÿ situation 
in Canac a ii: t^p' willingness of mqnicipalMies to as­
sume int ebtpdMss, especially for undertakings of a 
general public service nature. ”—Mr. "E. R. Wood, 
Dominion S^ruifities Corporation, in address at - an­
nual met lingl

“Canadian municipalities like those at hotne are 
prone to sadBr large sums, 
powers arc èfctended much too easily."—Circular of 
British I mp?fe Trust Company, London, Eng. , 

“Thi i aggregate - of municipal indebtedness 
througho it tpe Dominion has been growing all too 
rapidly."!—London Economist.

. . Their borrowing

y
Au te Provincial Bond*.

The current year, said Mr. E. R. Wood, president of the 
Dominion Securities Corporation, in his interesting address 
last week, promises an increase in the number of provincial 
bonds over 1907 and 1906. Already the Province of Mani­
toba has authorized an issue of $3,000,000 bonds in payment 
for the telephone system ; Saskatchewan has authorized $2r 
000,000 for telephone lines and Parliament Buildingsaad 
Alberta will probably authorize a like amount for 
purposes. These will probably come on the market during 
the year. Other likely bonds are :—

r
The^e a)fc three opinions, all of them sane and 

i|ring the impress of truth. ! City treasur- 
tth advantage use them as “mottoes on 
M the “daily help” upon the desk. And

sound, affl 
ers might 
the wall.r
of benefit Would it be were thoughtful gentlemen; 
who direjrt t||e destiny directly of their municipality, 
indirectly of| the Dominion, to take these three 
opinions [as jijjrxts. To preach solemnly to their civic 

gospel of economy in municipal èx- $1,000^*»

1.500,000
500,000

New Brunswick 
Ontario ....
Newfoundland

j With regard to municipal issues, it is probable that hoed» 
to the amount of $21^096,000 will be offered in the course id 
the year. How many corporation bonds will come oet de­
pends largely upon the course of the market. The railroad* 
have increased their determination to push constniction aad 
one already has arranged financing. The probability is that 
Dominion corporation issues will amount to a fairly large 
total.

confrere^ t! 
pendituri 
opinions.

r, ttiight in time change these unpleasing
IT f 1
ii

!>■** BOND BUSINESS IN 1907.CAN

Is and Figures—Dominion CorporationSome Fui
1 May be Numerous This Year. II

X IAlthough, ajt 
profitable orjr f 
transactions gvaÇ 
year excepti 
and other Iaige Issues.

The Prorincys issued bonds to the amount- of $9.274,000. 
This is almost dpictly the amount issued in 1906. The Pro- 

Kinds,' and the amounts, were :—Manitoba, 
minion df Canada. #7,500,000; and New 
fjjLooo. Of these. Canada took $74.000, Eng- 
i,find the United States, $300,000.

stated last week, the pajtt year was an un­
ir Canadian bond-houses, the volume of 
onsiderably greater than that of any former 
>5, which witnessed the Grand Trunk Pacific

NEW# AND NOTE#.
1

i This column Is not only read Mr Ml Ihe •ru­
minent bond but also by invaatara
purchase direst. To this feat wag 

^■^■iclpailtloal 
lot contemplated bond

do aNattention of those lew 
send us early ne

vinçes issuing 
#774,000: 
Brunswick, 11 

, land $8,<)oo,<|o
■1$ Increase

1><>1

\The assessment of Victoria, B.C., at the close of 1907 
$21,954,080, an increase of #3,808,926 ovfer 1906.

Chilli whack, B.C., has brought forward a by-law for dot 
rowing $17,000 to provide for draining parts of the townsmp- 

The population of Dun ville was 2,204 in the year 1904. 
it is now 2,669. Its assessed value was $746,630 m 190», an* 
"is now $966,840. 1 . .. , ,v.

The first of the new villages along the main une 01 
G.T.P. to apply for incorporation is Nokomis, Sasfc, jw 
is situated at the junction with the Kirkella brancB 
C P R . _

Quebec City will apply to the Legislature next ses»» 
for the passing of an Act explaining more fully tn Py*? 

270,000 ,j,e cjty and ratifying a by-law for the annexa w
"sr'00,> village of Saint Malo. \ . . _f u„.,
185.000 The Protcstant Board of School Commissioners of^w

real will apply to Quebec Legislature next session tm»j» 
authorizing them to issue debentures for building P
to the amount of $100,000. ... _ »aUrr d

Edmonton is advertizing- for a city auditor a 
$200 per month. The applicant must be a Aopk-
ant, and one with municipal experience is preen*, 
cations must be sent in by February 15th. .l. qr

The ratepayers of Hamilton, Ont., at 1»»* T>
hall, the debentures for the building having ry
debt was contracted in September, 1887. TbO 
in 1906 in principal and interest was $8,024. > curr«nt

Toronto Junction is in need of money., » . ^
exepnses and debenture Interest, paving, the V «ggÿg
walks, the increasing of the water supply, ^ (jyw-
institute and public school boards figure among , _
ants upon the council. have K**

The Council of Portage la Praine .Man., ^ 
$10,000 worth of waterworks debentures at 9$-*» 4e k 
issue is $50,000, and the brokers, Messrs.

in Municipal Bonds. :
Municipal b rids issued were to tjie amount of $14,430,- 

540. company! v h $9,087,008 in 1906. The increase was ex­
pected in view j the issues,'overhanging the market at the 
beginning of tfJ year. The distribution was a< follows :— 
Great Britaii, 5#] per cent: ; Canada, 47 per cent. ; the United 
States, 3 pet ci 
'■ The priaci)
Winnipeg, .1 V.
Vancouver r 
Edmonton" [..
Halifax
Port
London

sales were hiadç by the following cities :—
.#2.771,506 Hamilton
: 1,716,125 Brandon ...
. 1.41)5.360 Montreal

-1,. 768,300 kegina ------
j f. j 525.000. Saskatoon

|ni.|. 393, $«> Calgary ...
Issue- ftf- iinr|)oration bond's aggregated $58,931,200, -as 

compared with $35,694,000 in 1906. . A greater number of the 
issues were made in the early part of the year and were put out 
partly because tike corporations had not fully understood the 

of the tuation. Many were put out, trio, for under- 
to whit I the corporations were committed in 1906. 

Sendee |
Canada!ab | 

with $ 12.375,0c 6 
"compared wjith \ 
corporation boi *
$4,130,000 wrr« » it 
bonds include $6. 
tion bonds.j Thi 
small issue!) c|! wj 
principal |ju 
Southern Rail* 
adian. Pacific 
Northern Rki

$347,000?

too.ooo1 275,000
:

Arthur! . ! f

, severity 
takings

orporatlon Bond».
rbed only $7,870,000 of the total, compared 
iri i9ofi. Great Britain took $46.961,200, as 
•9.655,000 in the. earlier year. Of the total 
s which Canada absorbed in, 1907, at least 
Ï the industrial class. The total corporation 

005,000 other than public service-corpora­
's amount necessarily omits a number of 

. which no record is obtainable. The list of 
bl service corporation bonds is Canada 

I y, (old bonds extended), $14,000,000; Can- 
knilway (debentures). $12,500,000; Canadian 

H$y, $6.000,000 ; Puebla Tramway Light and

Publie

L
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NEW INCONFONATIONS.

The head office of each company is 
or city mentioned at the beginning of each para _ 
the persons named appear to be prominent; iriepijcrs of the 
cômpanv. ", : l

Forget, Sank.—Forget Agencies.
Prlnee Albert, Saak—Celtic Brick Comptent.
Karmas, Alta.—Kansas and Didsbury Ttlepbi 
Stettler, Alta—Stettler Grain and Produce C«

‘ * Fincher City, Alta.—P.ncher City MerCintil| Company.
Leduc, Alta.—Lowry. Glanville Company. SjgT. Telford

and Company. I { til
Uxbridge, Ont.—Uxbridge Cemetery Cotdpaçjr|\V. Low, J.

R. Fraser, A. Graham. jh'ilj
Brantford, Ont.—Brantford Trust Co®pad

C. Cook, C. B. Heyd “A. J. Wilkes.
Mitchell, OnL—Mitchell Woolen Comphhyi 

F. Dufton, J. H. Waterhouse, A..H. Saul.
Ont.—A. E. Thomas. $;$£

Thomas, H. C. Thomas. E. A. lÿrachling. j
New Toronto, Ont—Reg. N. Boxer CodipaW

S. S. Boxer, R. N. Boxeç, H. Watson. Montreal!
Sault Ste. Merle, Ont—Northern Kcindrv

Company ; J. N. Kendall, J. N. Neil, ,P. 'otii 
Tilbury, Ont.—Canada Southern Oil and 1 

$100,000; J. A. Tremblay, B: Ballard, E- Gi 
Weston, Ont.—Reliable Bedding Comp 

R. Snook, G. H. -Smith, Rochester ; JrT.
Cobalt, Ont—Lincoln Silver Mining C 

W. P. Gardner, Oneonto. U.S. ; J. Kenneqy, p*- O Bnen, 
Cobalt.

of Toronto, can dispose of the other $40,000 at theCewpaay,
il°Tkkfin*Dcial s‘atcme°l °f the St" Thomas^ Out.^water-

^roto8^7va.UWe1fo^thercity’S general fund * ,

000 short term debentures offered for public 
*St. John, N.B., have been applied for more 

,±^ee times over. Fifty-six tenders at or above par have 
received, aggregating $259,too- In view of the poss.- 
of the city being able to negotiate a temporary 'oan 

fa rear or eighteen months the matter has been postponed 
_,ii ,v_ next meeting of the council;

Charlottetown, P E I. is strong financially. Operations 
^ L «st year were very successful, notwithstanding the 
rrinsency in the monev market. All the five per cent, deben- 

matured during thé year were resold at six per 
"4*. oar which means a saving of interest amounting in 

rears to more than $6,000. Expendiure was $i»S,i93,
, lZnuc $105,644. The balafice to credit of the city at 

the bank on December 31st was $8,038. Two miles of con­
crete sidewalk were laid during the year. -

The protection of municipal rights in V ictona, Calgary, 
* Winnipeg, Fort William, Port Arthur, Brantford, Hsumlton, 

Toronto, Montreal and other places, was the subject dis­
cussed at a meeting of the Union ofXanadian Municipalities 
Executive in Ottawa last week. Hon. G. G. Graham, and 
representatives from Ottawa, Montreal, Toronto, Winnipeg, 
Brantford and other places were present. Mayor Mclntosn 
of Halifax, president, was in the chair. Certain amendments 
i« the Railway Act were suggested and discussed with Mr. 
Graham who agreed ihat it should be rendered clear in the 
Act that municipal control over street railways should be 
made applicable to all roads operated by electricity or cable. 
He promised to introduce such an amendment to the Act this
WSSHU.
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1
Niagara Falla, OnL—Falls City Lumbet Company, $40,- 

000; A. Mennie, M. Mennie, Saint ; Mary’s ;
Niagara Falls. * . .! j

Calgary, Alla.—Independent Meat anti 
Merchants Fire Insurance Company»

. P. Slater,
30,000
30,000 ‘
30,000
ble that bbed« 
the course of

INC.

Alta.—$172,500 5 per cent, debentures. J. 
». Hey, city clerk. (Official advertisement appears on an­
other page. I

U Kicking Com- 
Ieand Fire In-pany. 

surance Company. ;
Alta.—Parkdale Coal Company | H> W. Mof-

Rupert’sXcome out de­ fat Company. International Advertising Aifei 
Land Coal Company. ,

Stoney Point, Ont—Stoney Point Cantni 
$40,000 ; J. Breault, Tecumseh ; E. DesmaraiS, 
F. Trudelle, Tilbury Township. .

District No. 7$,NadWna Hot F rot notant Publie 
Agi.—Until January 31 for $10,000 5 per cent, school deben­

tures. E. Roberts, secretary-treasurer. '* fr I

The railroad; 
1 st ruction and 
ability is that 
1 fairty large

r Company, 
loney Point ;

—$7,500 6 per cent, town debentures. 
Maturity, 20 years. E. T. Wallace, secretary-treasurer.
I Official advertisement appears on another page.)

Carman, Main.—Until February 25th ; f 16,000 5 per cent, 
town debentures. Maturity, 20 years. A* Malcolmson, sec- 

(Official advertisement appears on another

jock F. Kerr, G. 
Ml McClaskey, 
(S Dickson, St.

Company, $5, 
H. Green, W. K. Herrington, St. John. A 
$5,000; A. A. McClaskey, F. C. Macneili, T 
John.

Ne» Snmewlek.—F. Kerr

;retary-treasurer. Winnipeg, Man.—Security Trust Company^$500,000. J. 
T. Haig, F Wr Louthood, G. N. Broatch. Dominion Supply
Company, $100,000; D: F. Coyle, R. H. Ifylapd, E. R. 
Dowdall.

I tbe pro- *: we.)
York ton, Saak—For $4S,ooo 5 per cent, waterworks. 

Maturity, 40 years ; $15,000 5 per cent, sewage disposal. 
Madlrity,,40 years; and $10,000 5 per cent, telephone deben­
tures. Maturity, 20 years. R. H. Lock, secretary-treasurer. 
(Official advertisement appears on another page. )
k Roethem, Saak__ $3,000, 5 per cent., maturity, 10 years;
$#5,000, 5 per cent., maturity, 20 year? ; and $10,000, 5 per 
cent debenture, maturity, 20 years. G. Braden, Secretary- 
Treasurer. (Official advertisement appears .on another page).

Aegkta, Saak__ Until January 23rd, for the following de­
bentures :—$100,000 5 per cent., general-hospital debentures, 
maturity, 30 years ; $255,000 5 per cent, street-paving deben­
tures, maturity 15 years ; $50,000 5 per cent, granolithic-side- 
walk-construction debentures, maturity, 20 years ; 60,000 5 
>er cent, sewer-sy^tem-extension debentures, maturity, 30 
years; $30,000 5 per cent, water-works-system-extension de­
bentures, maturity, 30 years ; $60,000 5 per cent, elect ric-light- 
tNem-extension debentures, maturity, 30 years.

«ers
I
• $a art as Company, 
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Quebec, Que.—Garneau, Limited, $i,<X* 
B. Garneau, J. G: Garneau, F. G. Garneau. 1 
Bituminous Coal Company, $250,000; ;j $. 
deBernis, MUlarville ; F, Barra, Lavoy. J

British Columbia.—Rohrbacher Autoijn|a 
Paterson Brothers, Shi,

: Air Pump 
Ip. Columbia 
my, $50,000. 
Timber Com- 
any, $30,000. 
eform Gazette 
0,000.
'ital, $15,000; 

D. Me­
tro, D. J. Me
mtiac Exploita­
nte ; W. Eken- 
K Codere and
Be, ‘ J Masse, 
jmjto.oqp ; T. L.

Company, $20,000.
River Timber and Transportation C<
Standard Stock Exchange, $ to,000. Bay! 
pany, $250,000. Bernard Purvis and Cdl 
Hood Investment Company, $30,000. Uhinese 
Sun Bo Company, $10,000. Mainland Club.;

Quebec ProvInce. Le Syndicat de Saisit 
J D. Roy, J. L. Blanchet. E. Garant JH"
Manamy and Company, $100,000; D. McM«
Manatny, W. J. MoManamy, Sherbrooke. P 
tiôn Company, $100,000; H. L. Dinning, I|i 
stein, A. Hendery. Montreal. _Ea Cgtnpag 
fils, $200,000; L.-J. Codere. F. V K. L

| Sherbrooke. La Compagnie Broct, Con-top
A Broct. P. E Morel. B. A. Scott. Quebec. ____

Termite.-Master Soap Specialty C'ïil'#nri'h' * L,Tis 
Livingstone. S. Windsor, W. J. Marks. «. y

Varnish Company. $,0.000 H. F. M ReinokK

IJLZTk.

. Academy. J. Martin. I W K TT»î q S
Sand and Gravel Company. $4o,om H. , «Maw. 
Hodgson. W. J. McKay Swastika Mining »j$pan>, tQjes 

J. Dusty. W. A Du-ty, Otto Tow4lWt ”•

on.
•A$KATCHEWAN SCHOOL OISTNICTS SORROWING 

MONEY. -

The particulars given are in order, name, number of 
*cbool district, amount required, apd correspondent.

Forest Bank. No. 1659, $300. S. J. Bergy.
Roche Percee, No. 414, $1,500. R. J. Lee. _ '
Little Boggy, 1535, $1,200. J. Olshewskj, Kamsack. 
Grange, No. 1769, $1,500. W. G. Bassett, Asquith.
Crocus Plain, No. 1818. $2,000. J. J. Howard. Lang. 
Gpvan, No. 1838, $2,000. E. G. Wray. Govan.
N«)w Hillsdale, No. 1852, $1,500. W. Kee.
Heuboden, No. 1877, $800. B. J. Friesen, Rosthern. 

sGartmore, No. iiy,;. $1.200. J. C. Mclntvre.yZorra. 
Rolling Meadow. No. 1907, $1,000. C. Cf Magnuson. 
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the insurance chronicle
Il I ___________*mwry IStti, lees.__________________ !

ill
ASSESSMENT INSURANCE. It compels attention to the fact that the United States is 

a big country when we read in the Underwriter that 86 new life 
assurance companies, to of them mutuals, the others havi* 
capital of from $20,000 to $1,000,000 each, were organised « 
projected in the United States in 1907—most of them ™ 
West. w

H
The insjulthnce bill, it seems, does not at all please 

the* Independent Qrder of Foresters. The authorities 
of the Ordef com pi kin that if they are compiled to use

the National Fraternal Congress, and keepthe rates of
separate ac<tpiints of old and new business, and make 
separate as seSsmqnts for premiums and for manage­
ment expen* es, they will be compelled to ctease business 
or seek a no her horn*

Surely this is a case either of crying before hurt 
or of decrying prematurely measures dictated by reason 
,„d T,.L I-ha« lor ,«r, b<*n agreed by ,
even the be >t friends of the Assessment System of life ^ Company, that company has been levying assessment 
assurance, tial the i*ates of the National Fraternal Con- an<j Lens to that amount to cover the deficiency. The com- 
gressx are reasonable rates. The keeping separate pany appeals to the Attorney-General, however, against the 
accounts foi old business and for new is an element of accuracy of the Department’s finding., 
expense, but i| inseparable from the division between old 
business» an< I pew,: which the Bill insists upon.

consider it a good provision of the proposed 
1 t itii there must be a distinct cleavage between

The report of the examination into the affairs of the 
Provident Savings Life .Assurance Society conducted hr 
Actuary S. H. Wolfe on behalf of the Insurance Commissioner 
of Colorado reveals an ^impairment of'$414,601, which is 
largely due tp the reduction in the valuation of the society’s 
realty holdings. — •̂ * * •

The fifth annual statement of the Sovereign Life Assur­
ance Company was read at the annual meeting on Wednesday. 
The net premium receipts were $102^02$, and the interest 
earnings $20,426. Death losses were only $14,69$', expenses, 
salaries and commissions. $50,298. The total assets are tjoi,- 
171, and the surplus shown for policyholders $252,987.

• • •' • t

We
legislation
old and net* membership. Provision must be made, in 
the light of experience, for new members, to protect 
whose interests ip the future it is necessary to assess 
greater sun is than were formerly considered requisite. 
If this prov sien is not made, all the appeals that can be 
addressed t > the’ loyalty of members to the Order, all 

and excursions and prizes that ingenious 
managers qan dqjvise, all the eloquent laudation of 
assessment, 
to sustain the

<

In our Western mail this week is a letter from a conductor 
on a Western road asking about the standing of a certain Me 
insurance company. He is taking out a $3,000 policy whid 
will cost him something like $140 per year for fifteen years. 
Sensible railway conductor,.to invest $140 a year in this way; 
and lucky railway conductor, to be able to spend so mock 
money on life assurance.

the lunches

principles by mputh or pen will not suffice
^ ^ T ln .condition for long. compliment paid fcv the CmmCm hmi ,
The v*y provision to which the Order seems to office of the London & Lancashire Life te^Mr. A Stews, 

make the most strenuous, objection is that which forbids Browne, of Galt, who had been in -their service a quarter cm- 
the use of premium moneys for expenses, and directs tury. He recently left them, on retiring allowance and a
ÎÏfs rr^Spr"-emand^dafÏ. prVv^n. J

would have saved ithe present members many a thousand ma$ a present^f jo sovereigns in a leather case, as a send 
dollars if it had been in existence years ago, when the golden souvenir, 
princely Oionjbyatiekha and the lavish Dr. Montague 1 
and variou! satellites were spending the money of the 
Order on three continents in ‘‘proclaiming thé noble 
principles tf Independent Forestry,” and providing an* 
elaborate s /sjem of rewards for those who brqpght 
members ir to the Order. It will be good, thought pos- 

eâsant, if this body shall have a little more

• •

Says Mr. Secretary Lott, of the United States Camakf 
Company, in a comico-ethical talk to his feuow-worxav. 
“Some men are like automobiles, because it takes 
make them B°- I have furnished a lot of hot-air, *P*™* 
from the gasoline of enthusiasm, as a motive power tor *•** , 
in my time. Now that alcohol has also become a some* 
running power, some automobiles remind me of 
more than ever. I cannot carry the analogy any tunner 
cause this company has, no license for, and is opposeo 
ethical grounds, to the purveying of alcohol.• • • • i

It is shown by Government figures that «ridentsi» 
anthracite coal mines of Pennsylvania are *»*«““* 
her and seriousness yearly. This is because 
ploys many inspectors to look after its mines aim 
panics are showing more regard for the men. _ __ " rh«n- 
of the large companies spent $70,000 for newropes_ _ 
ical fire engines have been introduced for fighting ^ 
mines ; and a First Aid to the Injured Corps has been oro ^ 
The greatest difficulty these altruists have to content! 
the recklessness of the miners themse 1res.

• * * • F . m #
The Guarantee Company of North America ^ 

annual meeting in Montreal last week, the P ^ the 
Edward Rawlings, in the chair. The gro 5 to ^*rt- 

l ACCIDENT, AND CA8UALTV NOTES. year was $328,638; toUl assets $1,35»,90* - f indentsHf
f |[ j ----- holders, $905,083 ; amount paid and Pro.™,

Having Resigned from the service of the Annuity Company to employers to date, $2>°53>3771 t°tal J1. directors weTt 
of Canada, of which he was actuary, Mr. W. H, Gould has at close of 1907, $68,788,340. The fol Hartland S. R*' 
accepted the appointment ofàctuary to the State Mutual Life re-elected : E. S. Clouston, George tiagu > - Forgss,
of Georgia. He isj an associate of the Actuarial Society of ; Dougall, H. W. Cannon, New York, .1 , gsWlingi.America 1 V Chicago, E. C. Smith, St Albans Vt., Edwwu ,,,

..***•' William Wainwright and H. E. Rawlmg!S’ pt«ideBt
It is anhaunced in the Bulletin of the International Coil- Rawlings and Mr. MacDougall were re-e 

gress of A< tueries that there will be organized under its vice-president. « * • * A-
auspices an international investigation oC the mortality of 
hazardous r sl|i. It is not proposed to examine all kinds of 
abnormal ri ;ki, bu* only lives of impaired health. .■A : y.j: •

sibly not p
minute ove rsight introduced into its internal manage­
ment. . lnd?ed, we believe this is being done under the 
present ab e Supreme Chief., A little more stringent 
supervision by Government officials is also, neçessa’ry.

The inSster of Finance, has been asked by the 
I. O. F. d« putation to do a reasonable thing, namely, 
that he wo ild hold over tibe clauses in the bill regarding 
fraternal associations fm\ a year, so that the annual 

. meetings o f till these organizations should have an op­
portunity t > consider the clauses and make suggestions 
as to their acceptance or rejection. No greaf harm 
could arise from such delay. The House Committee is 
likely to experience much labor in discussing ' the 

of the Bill.remainder :
•w—I

LIFE
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S ssu sîJfeiT i« s.1” «biS'Æiw h.*^î^Hp‘
25* companies written not being suffi- In the case of regular insurance companies the new
ivor»». *e amount of lapses and discontinuances prohibits a company or an agent from eve"*,VJ* *' * Jid
tient to make up facts being as they appear, a gen-1 tion of the expected profits on a. policy, and if sw ‘X
Zm other causes The £c«s be ng “ ^ ’ of the provision is thought necessary in the case of|a reKular in-

SiWrsK? rr** tszxzS
»iu. r. « - *, «J. rcr£ rxk.r pSir's: ^Jgpte'rs.-J, Superintendent of Insurance at Ottawa, Ust week, « va, . y ^ ^ «IL. Drury.

£%£Fd Ec£ÆSs£& »-£:] - Vic,on,, B.C., ,«b J,ou«, ,008.

^^nreme C^nsetlor W H. Hunter, Actuary S, H. Pipe 
ud mher'chief officers of the I.O.F., urged the objections of
Jf? order to clauses of the new insurance bill providing that ------
ïnJwbusiness of fraternal companies must be conductedo . ^ outstanding matters involved ijtb* new lnsur-
tk to^"U?a^ants^fFneweandokl business must be kept ance BUI introduced by the Finance Mmister.-hre investment

!ES3Eih?F„.«S Assurance pan .« Use bül ,iU ,be W1

“Eg », 1... mU, *,i ». Amène» ^ansianon J~m -

Se°E<,S,",,,»e 1»7. Verb LM, panies ». po«.» erft£ 5*55"
£d the Mutual Life-the “big three” companies loaned the I ’^mpames arc those contain, d;in their private ,
heaviest amounts. The domestic loans alone oFthe Equi with the additional powers conferred i&on Ithemby the »•
toüLe months amounted to ». « .656,026 Durmg he enure Acts, wnh Urn ad -n l8gg -y,e JT frtrodSed by
war the New York Life loaned over, Mr Fielding proposes to abrogate all the jSowers conferred
policyholders. The loan account of the 1Mutual Lrfaprivate Act, and those ogthe amended In- 
tool of 131,586,769 loans to policyholders. AK^Mt^histhere Dy ne p v substitute ther«*r a very limited
ro |i$;377,84- in old loans paid off and cancelledHeavmga surance Actot ^q, a SWe«ing, not to say

l Ï I j& which we sh^lave more to «,

petition in New 
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Bill 1

insurance bill at ott

« «“fifflBïSLîSiÂîœ&a
4*09 policies later._____ _ The Metropolitan Life during the year loaned
altogether a total çf »3,366,342 on 25,301 policies. The law linliting expenses has been in 

York State for some time, and, as far as 
has worked, in'many institutions, very de 
will be found that those who opposed Sect Ml 
strong Bill, that is the section relating ttâli

“SSE^-wr-. tuaureace BUI a, appbed t, I T

stLt7SSL’SSS£
and fully expressed in the policy contracts is one that will I jn this connection,,it is most interest^ 
meet with general commendation. I louring resolution which was passed ast .

There is another important matter, however, that requires I ing Gf the New Wk City Agents Associ 
to be properly dealt with in the new Bill in respect to As- western Mutual Life, which meeting stror 
sessment Societies. The greatest abuse and evil in regard to attcmpt of some of the life companies to n 
insurance that exists to-day or that has existed for the last! present Armstrong Law in respect to 

- » years in Canada is the manner in which the public havM penses- It reads, in part, as follows:^ 
been misled and deluded by the rates published by assessment “Resolved, that Section 97^
societies. ,1 ing the expenses of all iaso^uc

These rates are presented in such a manner as to create I curing new business, is approved
tht impression that they are permanent and not subject to I safeguarding the interests of the
increase. The idea that there will be no increase in the dues preventing extravagance. And be it
of members has been so adrxgtly instilled into the minds of “Resolved, that we strongly »dv» against any
those who have joined these assessment concerns that m the effort to change Statutes 83 and 97 ntf.sny way con- 
majority of cases it is impossible to dislodge it from their I dieting with this resolution. ” Sh *
minds until the time actually arrives when the increase takes I Northwestern Mutual Life -ilia3 long been
Place. , J I arkn‘“1edged as one of the best companiefacfpss the border ,

la the course of the last twenty years I have found over having in its service a loyal, întwgèlit, and Pain*'
aad over again members of various assessment societies j, ^ agCnts. Under such citjMmplances and in
foing through the same experience. In the beginning Hjeyl of theyfaCt that Jkhe company’s agen|» have been work- 
are firm and contented in the belief that they have secured I . the Armstrong L#w a sufficiet^;length of time to
insurxpce at less than half the cost of regular insurance com-1 K the re$0lution is significant. Cofdiudns in Canada 
Panies *nd that the rates charged cannot be increased. Then I te , not tj,c same as they are iid

-it the'course of time they meet the inevitable increase m I t|,e'United States. Here, we have a comp*)
When they do, they experience some uneasiness, but fond-1 ber grcàt age, that is wjffin considering the

If hope that it won’t happen again ; ytt the mCTe?s* Jiî!* age Qf some of the life institutions of G#at Britain ; and a 
come again still higher and higher, and the u?f°rt“”a -Striction such as was imposed by the JÂrmttrong Law in 
wimis in a state of constant wofgy and uncertainty ** New York State would not be practicably^ Chna‘1,a- n,e,tp » 
whether to hold on or let go. Then?tnmes the last stage a I - think tj,at the proposal contained iifflMri Fielding s Bill- 
mdden abnormal raise, commonly teVnied a “freeze out.” ””,7=0™ sarisfarto^ yor feasible. It ilhdWever, believed 

_ The names of those who have beew victimized '“this way w.ll P^ve ^desirable. 1 , • thal
»e legion, and the sad expediences of many of them have proposal in Mi. Fielding’s Bill, «.to Surplus, is that
keep related to me times without number. , 1 -, . 1.. allotted trienniaDy. This m8kt be regarded as

If ever there was a crying public wrong requiring legis-1 .. . jf tjje sjie 0f our CanadianMpnf^anies and the
htive correction it is this very matter. Why should these at- ■ j their business harmonized irith that of 1 ni e
“«ment societies^ permitted to conceal so carefully bo^^not^r Canada life insuranâ, however is no 
m their literature and in their policies the true nature of thei ^ for $uch a regulation. MoreovA it ^ debataJleJ
contract, and continue in a course of deception which in the . • £ policyholders as to the p<-dtKi when dividend
P«t has wrought such mischief and wrong > , ^n ^ pavabk sh^tdd be interfered tfc. v F.ither one of

I have before me the booklets of different assessmen I tK;nrs should be provided :—(a) tfaX^hBl^urplu5 distn- 
mcieties, and here are some samples of the language to e period of all new insurances shall»f>t be greater ban
found in them :-“Premiums do not increase with age ;» and button period^ all^ne^^ ^ JE^py's penod of
yaJn> “The members pay the same amount each year as the> . . restriction 4^11 be placed upon
*> f«‘be year in Which they join.” „ nn fù!'companies as to the dividend peril bet that surplus

^be words “Assessment System” really carry no th he^oportioned at least once in ever®five years, 
«ïijificance to the majority of people unless they are properly must be apportioned
“plained (which is never dont).

ASSESSMENT INSURANCE.
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ARCHITECTS DISCUSS FlltE RISKS.

Internal BuildingNWSeg the Mattaw-of- 
Constn#«tlon.

Care la

■
Mr. Edi lutid Burke presided at the 18th annual conven­

tion of the Ontario Association of Architects,-held at Toronto 
this week. ' he| subject of ÿr Burke’s opening address was 

» ■ as to the pi evWntiqn of a holocaust in our public buildings.
“The o< rujfrence of fires lately in Toronto in some of the 

what is known as ‘the burnt district,* ”new wareho is4f> in
said he,“wh le doing comparatively small damage to the struc­
tures has r stilled jin heaw or almost -total losses of the con­
tents, ahd m^haslzes the fact that much greater care is 
needed in the internal construction of such building.

' “The ounft of this class of building is often responsible
for the flimi y çpnstrUction, finding it cheaper to build in this 
way, and pi y higlwr insurance rates. In many cases he is 
advised by iis architect. We should lose no opportunity of 
studying an i diagiosing buildings which have been injured 
by fire. I> ! 1 •
A Possibilit: i of the Future. -,

“The wor|j has been periodically shocked by appalli/ig 
losses of lift « ni-ed through defective construction of bridges, 
public halls artd theatres. The Christmas holiday shopping 
season mak. s possible, some day, a holocaust which will be 
without par; ,llei in jhistoty. The elements of catastrophe arc 

• at hand in 1 alf a thousand cities. No flower on ea*th could 
extricate th ;se people in the event of a catastrophe, 
serious pan c. iNo system of staircases, or elevators in any 
known esta ilièhmdnt, could begin to relieve the situation. 
The floor sfreâfc are so large. Smoke ascending through 
various flat t from ! even a small fire. Would asphyxiate the 
occupants before relief could arrive."

Mr. Bu ke -described the system of automatic sprinklers 
as ineffectix e id such case*, as the heat would have to raise 
to such a degree and melt them, that hundreds would 
perish in it He advocated the adoption of tevery possible 
device to g- lard against these gullibilities.

or a

I

N
“The tiro most important points are, avoidance of the 

open light i ell, and the surrounding of all vertical openings 
such as stai rs,i jflevators, dumb waiters, etc., with fire resist­
ing enclosui es With automatic gates and doors. Another very 
desirable pfecàtttion would be the sub-division of all floors 
by fire-resii ting partitions. The exits , should have ample 
broad stain asé$ apd free fronlr revolving doors, i

“The ordinary iron fire escape is of little1 use. A pjyper 
fire escape jwould be the type where each flat opens into an 
open-air lai iding entirely cut off from any other flat, and 
with access to à fife-proof staircase entirely cut off from the 
building.” .

. , Mr. Bu kè Wept on to refer to the Association s desire to 
build up th • profession, and said that in spite of talk there 

no des ire to found a close corporation. The principal 
aim was t > make provision whereby only competent 
could becon e architects, and the Association would be pleased 
to see the r latter ip the "hands of the Government.

The pr< sidént glso thought that a fixed tariff would prove 
a boomeran g, as Was the experience of the Quebec Associa­
tion. He condemned strongly the defacement of public 
buildings b1 signs;

>

wa*
men

SOME RECENT FIRES.

MontroH, Mill—Mr. M. Harburn. Loss, $3,300; insur­
ed in Farm- r’s, Mutual.

Cetoaltz.-B*sd* Brothers’ general store burned; loss 
probably S< ,oo8< insurance $2,000.

Richard's Landing. Ont.—Mr. James Moore’s hardware 
store scorcl ed. .Adjusted at about S200.

Ont.—Melick’s frame store burned ; lossesDecewsvflle, Ont.—Mclick s frame store burnep; losses 
about S2,yp-, msprance, 81,$00 in Gore Mutual.

Quebec, Que.—Citadel; interior of quartermaster’s 
stores built ing gptted. Loss not yet estimated.

•ourle, Man.—W.. <1. Lee’s elevator^ totally destroyed. 
Building valued at $9,000; insured in Phoenix for $5,000.

Fart Credit, Ont—Wm. Scaife’s planing mill burned, 
machinery nucih injured; loss, $2,500; partly insured.

8t. Regie, Que.—St. Anne Convent burned down, cause 
unknown ; urhituie mostly saved ; loss on building, $33,000.

—Furniture warehouse of R. J-. Arm- 
loss is heavy, but as yet unestimated. 
Hotel Nokomis and adjoining office de- 

bly $13,000; hotel and effects insured for
)

probably

strong ft Com pan

stroyed; loss 
$6,500. I

—M^Larens’ Limited, spice factory damaged, 
$10,000 oh stock and $2,500 on building, covered by insur­
ance. Car bàfhs destroyed, loss $40,000 ; one fireman killed.

H

>

,\
à

Rlmeuekl, Qua.—Convent of the Sisters of Charitv «a 
several outhouses destroyed. Losses, $100,000- half -- -
by insurance, ’ «"«ed

New Durham, Ont—Henry Parkhill’s residence burw 
insurance, $1,600 on house and $200 on contents i-w 
Mutual ; loss, $2,800. m ^

Ingersoll, Ont.—Another explosion of a picture 
at a theatortum has taken place here, and a 
damage perhaps $850. panic ensued;

$L Catherine's, Ont.—Hippodrome moving picture theatre 
gutted and adjacent buildings damaged. Losses estimated « 
several thousand dollars, fairly covered.

Carberry, Man.—Dufferin Hotel; loss on building $13. 
eoo; insurance. Royal, $3,000; Canadian, $2,000; Central 
Canada, $2,000; Manitoba, $500'; Ontario, $100.

< Aylmer, Ont. - J B. Hambidge’s cold storage plant and 
building destroyed, also carriage ware-rooms of Bowse aad 
Newell, much of the latter’s stock saved ; loss in, all $7 000 to 
$8,000. s

Kenora, Ont.—Maple Leaf Milling Company’s flour eifl 
completely destroyed, and efëvator, containing 200^100 
bushels of wheat, damaged. Losses, probably $300,000, felly 
covered.

Niagara Falla, Ont—Residence of Mrs. E. Hawkins. 
Losses on house estimated at $1,300; insurance, Caledonia, 
$1,200; Aetna, $1,000 (half on furniture). Attributed totfec- 
tric wires in attic.

North Battleferd, Saak—Bank of British North Amena
building completely destroyed ; only tenanted, loss to compeay 
about $200, fully covered in Northern Insurance Company 
Mr. Lavwood’s building. Losses over $7,00» Insurance. 
Norwich Vnion, $1,500; Guardian, $2,000; Anglo-American, 
$3,ood.

Halifax.—Maxwell’s tailor store, John Starr ft Son elec­
tric works much water damage ; insurance $2,600 in Norwich 
Union and Commercial Unioh and Phoenix on Maxwell1! 
stock, $8,000 in Royal on building; Starr’s stock insured 
$6,000 in L., L. & G., Home $3,300. Halifax $1,600; liw 
electric wire supposed cause.

LakeHeld—Lakefield Milling Company’s flour mill de­
stroyed; loss on mill and contents, $22,000; insurance oa 
contents of flour mill, $15,000, in Waterloo Mutual, Hand in 
Hand, Economical, Phoenix of London, Anglo-American, 
Montreal, Canada, and Atlas. Lose on planing mill, 
chinèry and stock, about $10,000.
$3,300 in Gore Mutual and London Mutual. .
^ Winnipeg.-White ft Manahan’s store; losses about I3S,- 
000. Building insured in Canadian, $3,000; New tore Un­
derwriters,: $4,000; London ft Lancashire, $3,000; Hartfotd, 
$3,000. Fixtures: New Y'ork Underwriters, $500; London * 
Lancashire, $500. Stock: Yorkshire, $2,500; Commercial 
Union, $1,500; London ft Lancashire, $1,000; Queen, 
Colonial, $2,000 ; Montreal, $2,000; Dominion, $3’°°°'Kici" 
mood ft Drummond, $2,000; Hartford, $2,000; Ottawa, 
$2,000; Ontario, $1,500; British American, $4/*».

Brantford, Ont.—Opera House and adjacent brikbaf*- 
Total losses, $50,600; total insurance, $33,95» Dettis. 
Opera House, $30,000, insurance, $9,000 ; W or Id s __
tents, $6,000, covered ; J. Kerby’s cigar store 
ance $1,200; World’s Fair Store, $3,000; insurance,.11,5®' 
F. JoBnson, contents of Opera House, $1,500, potj _ ’. 
Grafton ft Co., store and contents, $iS,<**>, cover”; M 
land Store (Gratton ft Co.), $1,000, covered; A. Mcraraam, 
contents, $200, covered ;- H. Soulls’ photo gallery, W *,,u 
ed ; T. Gould’s picture machine, $350, no insurance.

Methodist Cttutk t«i-

Insurances on contents.

.V

Toronto.—Westmoreland Avenue ----
ed; loss, $7,500; insured in Merchants, $i,5°°» 1 —
Mutual, $1,000. M. Rawlinson’s storage and 
partly gutted; estimated loss, $60,000 ,i°i.*l00'000iirierty 
tents and $10,000 to $15,000 on brick buildings; “*“**". 
building: $3,500 each in Royal and N. B. ft M., 03.7”
•in Hartford. Hand-in-Hand and Queen City, Ik Amelia, 
•Home and German-Americao, $10,000 in Bntis 
$18,000 in Queen, $5.500 i" Caledonian, $'.9°° * -z the
total, $50,500 on buildmg; conten.s msurrd^ ^
pianos and-furniture. J. E. Hazel s snoe iosioe-
insurance, $500; Independent ; cause, t. u—
George Osborne, agent. King Street East, burn • ^ 
$1,000 on contents, $300 on building. bla^e ^
damaged $12,000, covered by insurance. “»r gf£00|
head, loss $1,200, covered in York Mutual. Do gy.
Supply Company, stock $14,000 total loss, f® dinuiei 
.$5,000;, London and Lancashire, $0,000; buildi R.
$1,000, covered. . _

Meotreel.—Orphanage on St. Denis Sw**.
$3,000. E. W. Jacobs’ fur store, damage. $17. Vj— dam- 
water, covered by insurance. Montreal Ste*M ^u,,p,r 
aged, $6,000; covered by insurance. Pintscn { $t,eea 
Pitch Furnace Structure damaged, to exten y W-
Lockçrby ft McComb’s tar paper factory; * j

,-li
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FIRE AND MARINE NOTES.'
------ 1

San Francisco losses have proved tpo mughj or the Amer­
ican Insurance Company, of Bôston, which hai been in busi­
ness since 1856 The court has appointed A. Ill | its receiver. „

* * 3"

„ . • 12 too; Western, $6,000; Northern, $5,000;
«2 o«,: Richmond & Drummond, $2,000; Ot- 

CoMKn«^ Sovereign, $1,000; Missisquoi, $1,000; Provin- 
f5’™.' Standard, $1,000 ; Dominion, $1,000; Mont 

ciA *l,St?'too total, $40,000, namely, stock, $27,000;
Snooo; loss about seventy-five per cent, 

amchu»*^.’ * j' storc St Denis Street ;, insurance 
UmT *1 companies : On contents. North British and

'°J£ $6 5oo; Phoenix of London, $5,000; Richmond & 
Mercantile, ♦ >5 Guardiatt, $3,000; Norwich Lnion,
Drummond, $5,merica. |4 000; Western, $3,000; New York
rnderwriters, $5,000; Connecticut, $5,000; Montreal-Canada, 
ifooo^'Anglo-American, $2,500; total, $44,$00; on building, 
i'^-U âii 500, Scottish Union, $4,000; total, $iS,$oo. C« S ^ Montreal Light, Heat & Power Co^, at Hochelaga 
^ , completely wrecked; loss. $30,000. Mishkin & Co., 
dflrwais^makers, damaged, $3,000 by 4re and smoke ; Otis 
ransom Elevator Co., damaged by water; Labelle & Morin s 
JSÜÜÜ mills damaged, $1,000; C. R. Bronsdons candy 
Sorts, and Rae & Donnelly’s auction rooms damaged, $14,-

• *
Mr. Charles E. Chase, vice-president of Ih ___

Insurance Company, was last week elected ptv^len , in room 
of his father George L. Chase. Mr. R. M. Hilsell becomes 
vice-president.

Mr. H. W. Thomson, late assistant manaA of the Pro 
vincial Fire Insurance Company, has been^apMftnted branch 
manager for Wm. Thomson & Company s ‘»4uipce interests 
with a territory comprising thç whole provinge»f Quebec, t 
be managed from the branch office of the cFmgpny m Mont­
real

iartford Fire

i;• * * •

• *
At Boswell, a mining town in Pennsylvania, there is no 

fire department and water is scarce. A tire b*‘ke out there 
last week and threatened to reach a gun-pond* store house. 
Then hundreds of men. women and chikKe «threw snow 
balls at the fire and ultimately quelled it, *v,*t,"*the .
plosion. This is so ingenious that it ought to be true.

* * • ♦
A decision has been rendered at Seattle y 

case of the North-Western Steamship Com pa 
Maritime Insurance Company of England, b£ '

«

MO.

1 •
FLAME IN FIRÉ COMPANVE OFFICE.
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Met on ThursdayF IN Insurance
and Discussed Controversial Topics.

tiff cart collect the insurance on the vessel 
was ca„
at Vladivostok during the Japan- 
was for about $13,900, an

On Thursday the shareholders of the Sovereign Fire

company. The piece de resistance was the questioji as to 
whether or not Mr. Addison Hoover, president of the com­
pany should be compelled to return certain moneys paid to 
to as commission. Most of the shareholders seem to think 
attmativelv The Monetary Times once saw some letters 
addressed to the president. It sums up opinions pretty 
tersely

art was for war rislt^inly.
•/-ooo

The high rate of fire insurance has befinB topic of dis­
cussion from time to time in the Boards «jl grade and the 
City Councils of the Coast cities. At the qi#terly meeting 
of the Victoria Board of Trade a week ago it wjfc the principal 
subject of debate. An interim report was pMwjUed by the - 
Fire Insurance Committee of the Board. U g thought that 
the fire hazard in Victoria is less to-day than 1 used to be.• • • •

l\

Supporting Mr. Hoover would appear to be the directors, 
Messrs. Dineen, Sheppard, and King, and opposed to him 
Messrs. Webster, Birge and Adams. Mr. Baker, another 
director, has, \we are told, _ entered suit againstMr. 
Hoover, requiring an accounting of the money received. 
To determine the merits of the fight is difficult. Circular 
letters and type-written statements shot from the typo­
graphical galling guns of either side, are numerous and full 
of conflicting arguments and opinions.

According to the contract between the company and Mr. 
Hoover, which contract, by the way, is a cunous document 
the sale of 500,000 shares of capital stock would be attended 
by these results : Premium on capital stock, avowedly to 
strengthen the financial position of the company, $111,390 : 
organization expenses,' which, we understand Mr. Hoover did 
not pay, $9,660; commission to Mr. Hoover, $100,000; thus 
leaving “ to strengthen the financial positron of-The com­
pany,” $1,730. Mr. Hoover has been induced, as yet, to 
refund $12,500. It is an interesting fact that his commission 
was equal to one-fifth of the par value of each share sold 
•8 on every $40 share.

A letter from the Superintendent of Insurance, Ottawa, 
dated October last, says in part : “ In my view of the case, 
the president should be called upon to refund the Pr<?P?r 
amount, which upon examination may be found to be hi- 
indebtedness to the company. -The commission provided for 
reems unreasonably large, and from a Departmental point 
of view, has the effect of rendering the company’s expenses 
out of proportion to the results attained.”

One feature of the form which Mr. Hoover .used in sell­
ing stocks seems to savour of sharp practice. Incorporated 
in the agreement to purchase stock is a clause giving the 
shareholders perpetual proxy to Mr. Hoover-, who thus ob­
tained the votes of practically all shareholders. In a few 
cases; we believe, some of them added a postscript to the 
form giving themselves the right to revoke. But by Thurs­
day many shareholders were in a position to vote, and not by 
Proxy.

nes the Ship- , 
>r, N.S», finds 
xiden ships is

With the Changed conditions of recent 
owners' Marine Insurance Company, of Witt

SHSSiIBM
they get $4,000 more.

The year 1907 was a particularly severe #e for shippingtotaUy * VSi

elusive of other damage, such as fires and lisions, which,

15 were steamers, 7 schooners and 5 tugs. 1 n of t^rse ve*‘ 
destroyed by fire, while two weeeSr recked m col- ssels were

lisions. 1• * * *
The pros and cdtis of the conflagration 

are thus plainly put by the National Fire

Kft rszt rqirand steep streets, bad overhead wire obstfAions and unre­
liable fire alarm, the hazard is reduced by thIUfood water sup­
ply and the small but efficient fire depart metfgg and is, in jten 
eral. moderate.” # e . j |1 I*

In Calgarv last yrST there were about J ice «be number 
of fires of 1906 THnTwere 93 alarms in allj 12 df them false.- 
Defective stpves, furnaces, chimneys, eau** a dozen nre. , 
hot ashes, burning rubbish, and coal oil lattijj another dozen , 
seven were Supposed incendiary. The los*»v all these was ^ 
only $37-«7^. which speaks well for the jfcirtness of Jthe 
brigade. The chief recommends imprisoamgtat for thowr who 
send in false! alarms, contending that fines d.i not deter be ng^ 
indeed, sometimes remitted or even refund. ^TTtoelecmi 
says that 10 more fire alarm boxes will Pr*l#rlv ” add™ 
the 34 now in use.

•; I

H tard of Duluth 
l'l&tection Bureau 
i ll! the congested

too lengthy all to be
adjourned to yesterday morn- 

of this appears on another page.

The business was 
Thursday, and the meeting was 

The latest news 1

on

♦ • * ». •

WINNIPEG FINE PRE$$URE. The Parker^Building. $|3.«30°.o<'o

. The Winnipeg fire chief ÎT^elI satisfied with the pressure real, ^nd it has shown 
liven by the high pressure system for fire fighting installed fire P the water tower-, and *i
^re, indeed it is so strong that it requires cautious handling enoughto (hr six,h -torev « I V 14 storey hurld-
W the firemen. A recent fire enabled the chief to test the rarely went '* du til if the fire, which .

There were, he says, fewer fires and fewer alarms ing- _V hos* ;s badh wanted. The fire shows that

1

I New Y ork, has 
fin^hazard of’the skv-scrai.flHiuilding •- very 

that the equipmétwfcf *he New York 
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11 k hose stream*
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M Sund. Bk. of Canada 21/7.915 206.071;- 1.4 804.876 873,6581+ 84
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• BMrt’lBk.of Canada- 32.1,9! 33.049 + 2.7 227441 *71.481 + 19.1
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82.000 770.913 815,010 + 5.7 57.731
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11.100 19,584 18,018- 23 3 28.573; 20413- 264..-.-••••

100.000 1.194 206 1,019.013- 14.7 182467 209.410!+ 14.6 32.611
16.500 40,832i 25,3021— 38.3 128.966 64,747 — 494 - ■

150.000 851.714 1,243,663 t- 46.0 1.160.831 1,096.360 - 5.6 64<» tu185 000 L990,061 '2,064.837 + 4.8 670,463 580.128- 20.9 U.913 230.9»
26.218 17,382 ! 49.266+ 4.0 1.152,463; 1.176.760 + 2.1

144.000 611,562 483,261 - 4.6 438,487 356,503 - 18.2
120,000 438.707 871.260 + 30.2 246.331 226,077 - 8.2
48,200 173.021 245,429 + 414 107.097 131,817;+ 23.1 •
80.000 197.008 296,617 + 50.1 194,252 200.350 + 3.1. ..
21.000 188.692 ; 228.6(6 + 184 284.392! 216.077- 24 0.
40.000 405.711 524.388 + 29.2 116.180 118,6» -r 2.0
25.721 281,008 244.284 + 5.7 20,396 15,888 - 224
11.000 53.274 37419- 29.0 W8.I36 107438- .7
15,000 70.687 ; 91.5621+ 29.7 126.089! 142.201+ 124;

'•••[ •:...............................................•/■■■ ...............I .................. j........ ... .................Tl.............4---------■•••• ••. _______ _______
•il* - , 9.1 49 me» 49.963J860 + 1.6 4.255.670 30.029.543 33,151.075 12.7 9.681.914 10.ro.043 + 7.1; 6,722.457 4.67A
.750 + 1 1 47,097.494 44,266.154 - 6.4 4.327.669 31.972.968'38.937.901 214 9,456.1»' 9432,885 + ^Ç0_88Uff7J4ü

4.7 A

Ce»*:

4.6 ww
*15»

194.444

♦84

63,743II 5.1»12.0

3.5

+ «***1.12L08»4147?+

*«*+ S3SS- *
■274

450,000 3,730.
180.000 1.986.

Beak32.344
2.4672.662

........ rü*4»
+auuÿ*j

" ' 4.ÜÎ

.1

lie::™»ïfes
4X1 . «4fee»

i '•

m
"-S
35.S1* «•<

r| a
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Chartered Banks’ StatementsLIABILITIES <rS£ZlZtt££.r
»-.......... j' «f ' ..................■——==

to the
Balance due Provincial 

Governments.
. Balance doeto Dom.Gov. 

after deducting advances
Deposits payable „ 
demand in Canada

Deposit» Parable she —
or oa a Used dir i» Caa *1*1 ■ I

Dec. Cb’ge ; Nov. ~ ; ~kw~Tsrr-f— M
68,971,9» 69«Jmi 3 ••

3.435.-290 3,497:7*3|+ J *■##
12.967.778 13.178,43!!-r 1.6 ^aiTM 7*S»I 4 5*i

65.518 , 94,755 + 44.6 «.53-24 »?a5+ *6,1».648 5.873.892 - 5.2 1 3.185 568 13.1»55~ U kh
83.994 - 17.2 8.324.150 8.7M.279 + 5.6 ! 16 943 331 3 C

174.359 - 134 5.506.294 5.3*9.997 - 2.1 16 *28 338 6 S'ÏÏ ~ U B2

7,104 + 37.2 2.482.529 2.431.208 _ 2.1 lO^Stt 10M9D~ „ *+W' ÏS: li «S “:SKî -i £1-,
17.592 - 30.4 144.637 142.392- 14 1.964.735 1,788,057 - 9.0 7.414 *29 7 4M«*? 7 "

198.392 + 41.4 227.153 233.101 + 26 9.753.426 9.273448 - 4.9 34 440 8* 24 062™ A
15.051 - 13.7 184.781 186.148 + .7 683.200 721.065 f 5.5 2857.488 2.7» 21 'Hr-1S5WÎ+ 62-3 1.084.366 1.223.017 + 12.8 7.217.796 6.767.937 - 6.2 13,311*82 12442U*;_ H ***

677.724 + 41.1 2079.160 1.743,301 - 16.2 21.90(211 20.144,311 8.0 50 8*32(5 4* 4t5 ?5 ~ iî Daim I
2+291- 1. 17.714 18.203 - 2,8 6.771.823 6.316.7 !* - 6.1 !5 72*1» ffSSl H «■*
43.779 — 1.4 66.756 88.8» + 26.3 9.16.1.2W 9.2Q8..KH - 5 23.485 564 14 «SS A SB23.354 - 23.3 488.002 417.784 - 14.4 6.248.5» 8.U7.663 - 18 17,449813 n SiaZ H
13.759 + ».2 51.64.5 524» + 18 8.245.819 S.861.3» + 125 10.935 .562 mSwC H Nf

49.4» 20.115 + 3.2 49.483 33.584 - 32 1 4199% »2472~ H
6 0 53.027 52705+ .6 3.348.301 3.036.940 - 93 8.873 8» 8 0» MU H ^6

19.831 20.207 + L9 124.616 «.171 - 21.2 886.921 864,'a»i .1
33,890- 18.9 126.469 137.379 + 6.9 5.129842 4.946.686 - 3.6 17.6W.163 17.3WMU !*41
53.286 + 20.0 274.917 181.434 - 34.0 8.670.919 8,915.550 - 28 20.08LS66 lO^lerC H

..................................................................... 610.114 827,395 + 28 3.924.806 Isw'nsL li
113.90» 139,934 + 22.9 5,669.573 5.131.711 _ 92 17.IT2197 MBOOIHU M &
266.27a 212.812 — 20.1 4574.370 2621.762 - IB 8.55J.0U U899GU u

6.647 8.736 + 31.4 8:5.420 1.065,964 + ».7 49*4*31 4S4”- H
157.*66 129.607 - 17.7 792779 866.841 + 9.8 4404577 2857 74»L H
•206.292 186.363- 97 873,485 688.970- 21 1 4466.68) 4421tol n ÏÏTi
761.718 741.957 ...... 1.989.035 1.599.399 - 175 1.7».»» 1 u *2?

..............  29,8» 29,686 — 5 576.506 552006 - 4 2 1.907.199 1.845514P M 22»
..............  161.191 13L340 - 141 220,364 231,427 + 5.0 422786 ^ Slrf*e

............................. 12419 12419. 151.547 189,7»!+ 25.2

Notes ia circulationNAME OF BANK

1 Bani or M Dec. Ch’ge
992.715 — 23 -28.-240.308 21.876.514 + ".6

*543,666 747.888 - 11.4
li301,919 1,481.816 + U.8

Dec. Ch’g* Nov. Dec Ch’ge Nov. 
tfc87S,:i44 11.961.438 — 7.1 5.099.456 7.562.716,-r 48.1 L015.7M

aj*i do.> 646 711 __ ;|4 42 255 43.<25;-r .15 ............ ............................ .......... ...i\ 1W 986 - 175 16.4*1 -20.515 + 24-5 69,000 69.000 .........
* "• 584171]+ 245+ 4M8 2068- 24

15'.3»i+ 37J 77-450 7S,i88 -’ 5.5
101.4-29 
201.022 

6.177

Novi

I.
2 Bk of New Brans.

Q we bee Bank .............
Bank of Nova Scoria 
St. Stephen's Bank 
Bank of B.N.A 
Bank ef Toronto 
Maisons Bank 
East Townships Bk. 
Union Bk of HaUfaa
Ontario Bank.............
Banone Nationale 
March . Bk of Canada 
Baa. Prov. du Canada 
Union Bk of Canada 
Canadian Bk of Com 
Rayai Bk Of Canada 
Dominion Bank .
Beak of Hamilton.
Sand Bk. of Canada 

I Banana de St. J 
Banene-d'Hochelage 
Bas. deSt. Hyacinthe 
Bank nf Ottawa ...
Imp’l Bk of Canada 
Weet’n Bk. of Canada 7

8$ 469.264
9.856

11.132
88.681
47,995
12065
25.977

; 2804.049 — 3.4
! 196.045 ■ 186.080 - 60
0536.197 3,074.6-20 - U>5
8586.421! 3,126.649 - 15 2
1979.Ç2I 2,686,8(2 — 9.3
25.(2.991 2312.691 - 8.7
U4J1.251: 1.344.#6*: - r.4
j 1*477’. 130.434 - 25
1.785,192! 1.779.927 i- 8 '25.272
3.490 0401 4.98.5.600 - 9.2 352.497

909,248 879.5*8 - 3.3 17.442
0JM537I1 2731,917 - 4.0 1O.0O4
9.'2»ô.:6» 8.777.076 - 5.0 480.4.9
3508.020- 3.6544.1 19i..(90
1025.143 2»13.!(W - 15.0 44.391
12l5.«2i 2.067.576 — 6.7 «.457
1828.411 L214.UI - 8.6

084.739 -237.934 - 1.4
2039.019 2075.005 - 7.3

232915 — 10.6 ........
2.6(2.820 — 7.4 
4571.022 - ». S * 44.395

456.585 - 7.6 
3.061.06» - 9.3 
1+88.585 - 9.0 

8935*0— 8.6 
575,860 — 13.9 
776.906 — 8.9 
964,425 — M5 
653,944 — 6.2 
184.250 — 50.1 
247,106 - 17.4

29.846 - 22.8 
37,605 - 21.6 
12.386 + 27 
«.616 - 23.0 . t

1

12491 

24270 . 21.871
enn .

260
11.8042.64--.

(.98;;.:
492.

J.301.0U) 1.301,000
......... .......- —

71 !U»4|»|
Set Bk af Canada 6 2184.8*0
Metropolitan Bank 8 977.100
Oewn Bk. of Canada 4 668.055
Home Bk. of Canada 6
Northern Bank 5 1.
Sterl’g Bk. af Canada j 6 
UT’d Bmp. Bkof Can.
Barmen Bk. of Can.

Traders Bk of Canada

1*81

I
435.4» 445.445+ U F.

sisaagstsi.8
Leans to Provincial

4# - U TeM
falnl 1806 4

-ASSETS
NAME or BANK.

uStSTSL. aZTSThy^X «
Dec. Ch’ge Nov. Dec. Ch’ge Nov Dec. : Ch’ge Nov. I Dec Q’wi
53,732 +2*2 6 343,482 432.877 + 26.0 102 162 W7.S12 + 5.0 64550 442»
38.404 - 12.7 7.128 4*78-7*5-................................. .TTTj
.......................  50.283 C9.228 + 87.7 47.257 47557. . . . . . . . . . . ; 47» ,

..................  118.470 745 - 99.4 769 769. ....... 1....... ”1;
. . . . . . . . . . . . . . . . . . . . . . . . 25.7*8 24625- 45 43*8 4.3*8.......... .......... j.
162.031 + 47 850.442 252781 - 27.9 1.71* 1.708- .8 4*8»

.......  32546 123.980 +280.9. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . TTTj............ -.......

.......  43.48* 46.767 + 7 5 11L87I UI.IW + 8.8 243» ftIMi- J
75.192 *6.660 + 27.2 53509 57+27 + S.l 53.2» EtW- J

2.8 29511 11.594 - 61.1 4641 4*43 ............ TTTTXi ^
...... .UU.445 L0W.757_ 1.8 28.281 28.281 .................. _ _ _ _ _ _ _ _ _ _ _ _
......  86.214 i W.2W+ 2.* SL«« 31.080 . . . . . . . . . . . 6.188^ 4 «8 ....
.......  96.732 -205.460 +114.6 25.476 25.47*. 10.7» 14*41 - IJ

18.14( 9.901- 465 1488» 15.400 85 41*8 tiM+liU
.......  *0.7*9 112702 + 255 136.W* 1W.467 .*1 0.4451 44*151-

108 867 I15.8W + 55 64.082 88.726 75 84.246, 885»- U
80.839 17,713 - 785.................................. .. . .............................. .
72,038 544W — 26.7 ....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  38,074 ..... .
64842 79.913 + 27.2 24
33.329 49.988 + 495 10.000 M.00O
24445 18.606- 17.1 14888 14»»
18,106 340» + 765 88.273 83.273
44048 44.62S+ 3.9.......................
36.112 67574 + 56.* 26.0» 24060
34352 41522 + Mi 57.2» 57.3»
34.687 40.901 + V.9 147» 11.708
64793! 38.601 - 305 ......... ; 4800

190512 2S4754S- 240 86.4» 130522 + 50.6
24.428 ! 4778 - 841....... 7. ..
27.001 141»- 540. . . . . . . . . . ...
15591; 22 047 +^47. . . . . . . . . . . . . . .
17.010! 16,6»- 75 8.650 8.650
1,000! 1.4*0 - 75 ......................

+ 8.4.......................
... ....... 21,664 165U — 26.1.......................

- .7 3.344019 44205» TH 8*7.825 WtiO + 7.9)418.8» 447.1» +
967 + 38.» 2560.124 4048.3W + 5 8 *04*39 9,8.0» + 185-tflJM 48MI*-

Cerrenl loans elsewhere 
than 1» Canada.

Overdue DebtsCarrent Ionia ia Caaada.

Nov. I Dec. 1 Ch’ge 
4075.400 8.128.600 + 

32,451

Nov.
14519
57.025

Ch’ge
627.471 - ,1
738,495!— 3.6

I Bank af Moot real. 86.26* ;1*
I Bk. of New Brans. 4.214,641

.7
2.688.-v 91.7

4757.440 3.3i7,259 - 11.7

4728.887 — 16.i
800.000 - 50.0

,EBe a
4174! 61Ï.209 - 44
9.756; 19(467.685 — 6.0 4251.47!
75$ p»;: is . *°0'000

,38lh 131045.216— 44 ....

908,079 — 4.9 .....................
654176+ .1 .....................
907.648 - 8.7 178.156
504.957- L2 ..................
770.111 - 5.6 
873.499 +

MÉ-MÏ JL:::::E1.
I Beak of Nova Scotia 14. 
I St. Stephen's Bank 
I Bank n< B.N.A.

a< Toronto 27

1.796

154.789

.......
85»21. hake

2L
Earn Townships Bk 14. "*930.426 +Ü'7 "*48564 47.469Union Bk.of HaUfaa ». 8*48*1 Uhnl

l Ontario Bank.
i 1!2 ........

*141507- 19.4I Monk. Bk.of Canada 31.069.
Prov. do Canada 2.607. 

i Union Bk. of Canada 21.95.
Canadian Bk. of Com 74. *1. 

7 Royal Bk. el Canada. 24 
Bank____ 34,

I
M l Inn

- 95 i%a üiïsi
hSîS:3l? ...
hgS- « ::::

! 22500.174 - 1.7 ....
t 24,996.*06 — .8

_ 31685,840 - 3 7
7 Trader* Bk.et Canada 25.888.16* 25,0)9.24+- 42 ............
I See Bk. ef Canada.. II, 100.124 I0.77L366 — 3.1. L529.

4,967,368 — 5.0 ..........
2.8 .......

— 16.4
— 12.9

151.000
21.108

126,195
18.373

+ 11.6
+ 11.4 Üii*l»

I
48 000 I65.388 .1» J). 40.500 - 149

MiBk of Canada 14. 
de St. J

d’Hocfcelagi 14. 
Hyacinthe 

af Ottawa.. 23, 
i Imp’l B kef Canada- 25,206, 
I Went’nBk.of Caaada 3.806.

3
1 lb 1 u246602 (1

17! Mh*8588I Bee. da Sc 1
285»
30.3*0

1 ;1 ia.
1.458.098

U lolB50.OJ0
Won2,8041.900 1

% MM;4.6
5 Com!I Crown Bk. ef Canada 

l Hew Bk.of Canada 4406.
I Northern Bank ......... 5.189.-
I Swi*! Bk.of Canada 2.907.414 
I U 4 Erne. Bk. of Can Life,664 
i farmen Bk. of Can 511.171
! ••••..........................I...T;

Mi 3.445.047 -■
2»; 2521.795 +47
11 4.986,661 -■

•2.775,

l
45 .

-,..«.942 — 7.4

.mi:: _3,650 8.6*0 8*

■M..........
krai 190»

— 47 449,886
+ 3.9 978.9821.
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t£2: ij ft!

:SSl a tel
u*um _ ' r>N
1.223.474- u as
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'■»*»* + j 5JV
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January

months of Nov. and Dec., 1907 ; Compared.
périment for t\e

All -C‘te looao to
uteéi ..n ood their ârme

Hot- Dec. Cb'vo
l fcci.000 ->- 22 « 1'$.524 1*833 4- 6.1 1

4iS 776| «37.971-1- 3.4 1
l$.850! 314.689 + .» «
».162 27.318 - 9.4 6
8I..*49 39.798 1- .< «

lOlo L183.793 + 5.7 1
434 285.056 - 4.2 I
033 258A51 ...
TOO 55LU37 r 12.7 19

Llabihnee ooc iDeluded 
under forecoiac held*

Deposits by and balaMee Bal»nc« doe ia
doe other banks in Can Hotted Kingdom.

Ch'te Nov Dtb Cb'f* Nov.
ÏM21T2I.054 - 2 4 1^4.472 1.372046 - 12.2 
P»°-7U' 68.519 59.5.8 - U0 4
- .............. i 251.966 187.739 - 2».»
g^Mëro+'lj 187.019 269.264 f* 44 0

**uàa5-B1 »S

— h............ : ......... 81.049

BaJ. dee oot ol Caaada 
or Britain

Total Liabilities
^nCaasds.

k' î ■»
136,971.291 ue.tdMnr^TV 

164 492 - 253 5,273.569 5.159.661 - 2i
10.495 94,. 10.349.447 — 1 4

Nov.Dec. Ch'te Nov; Dec. Ch'te Nov. Dec. Ch’te

220.566
48.520 48.526

287.653 274.996 — 4.4 1,404 90.43' +6*41. 30.268.155 30.892.070 +
20,118 20,241 + .6 115 115 + 8 0 559,988 568.279 +
76,856 207.66- +170.2 9.325 62:1 9.785.504 + 4 9 35.409.323 34.867.267 - lii
16.690 19.778 9- 18.5 101.134 2.150 87.9 29.290.579 28,325.779 -
88.574 89,412 + .» ..............-................. .............. 25.891.098 25.172.799 -

...........  16.956,291 1» 167.010 - 8,1 2»
53.606 2.60. — 93.1 30.509 1.541 - 95 6 10.091.884 9.973.161 - 1.1 9».
............................... ...... _________  .. .a.. 2,621.606 1560 877- Ul .».jà

...Z"71* 123.167 121 913 .......... 4.823 — 99 i iîSfcw «OJtJaSÏ - 24 Sj|.'068 1.943.551 + 7.4 18 j

»«8» S-ÏS+-.8 . M1 - 1W+m2 2ÏM tî «45.485 + 17 S

1.973.791 877.764 - * 1 201.508 5.983 - 97.0 98.607 626 *.179.992 - 19 15*6+1 fAOMg... ■■ «
- 20.2 256.541 436.961 + 70.3 633 97£12 H5352. 37.478.594 37.804.586 + .9 4M.537 +0.019 - 17 17
— 275 21.014 38.792 -t- 84.6 ...................   40.9I4.514 39.299.S5l - «A m*» **•** + **•* 8..............  30.138 63,487 +110.7     27.147.554 25.791,479 - 54 t«W *{*•«* ~ -Xa 2

............j................ ................ 8.079 2.452 - 57 3 781.761 677.757 - 7.4 . Jg>3j *•** “ *•*' fl
98.564 154.670!* 56.9 176.088 163.254 - 7.3 15.178 287 14.570.923 - 4» ‘ Æ, , *® S

I 290 869 1.216.189 — SA ' 91.792 57.030 + 6.9 *:: 25:811.254 - 35 Sîeaj «un - h» *
..................................................... 93.137.746 92.674.619 - 1:4 2tkl68! 3ttÆ> - 1.9 25
1,414 - 25.4 5.119,795 4.968,066 - 3.0 * 4»0 6.659 -r .1 29

.. 28.171,031 27.260.564 - 9.2 »**>. «L157 • 20J »
16,583.107 16.174,408 - 15 - 2 $363 235.590 + 9.4 28

20.006 +W773. 5.389.6.Î2 5 496.760 + 10 3*1» 319.^48 - 6.1 3»
............................ 4.172.602 4.179.276 + 32 1*392 >N.J»1- 4J »

......... ................ 5.356.183 5,246.094 - U 2*166 174.210 - 16J »
3.147 37.134 3-1090. 5.727.311 5.774.186+ .8 #000 8h.t*« V 3W g

677 98.2 3.284.971 3,144.399 - JA ««7 54.999 -r 5-9 g

"#.t~ 'SS LS3ï 'il, la ZSl-V. s 
Sæjsas*t. 5J5SS tæsitâ kss sssrpr^^iilgixf^telaBsirg

285.513 -t-266.0 
10,488 . .-.

86.736
ïi

12.4791— 59.7
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CURRENT TOPICS IN MONTREAL.

Write for Special Circular onSteel-Coal /Case Development—New York-Montreal 
Canal Scheme—Company Notes.

(
H

BONUS STOCKS!]}-• . Montreal, January 23rd.

event uf the_pait week in Montreal financial circles 
has beeti the ta ting over of the1 Sovereign Bank by the Asso­
ciated hank^ The ahnouncement was not entirely a sur­
prise, as troiibli : had been rumored on Friday afternoon, but 
so far a 1 the -g tneral "public was concerned, nothing was 
known u itil all possibility of danger had passed. As a result 
there wa s a^fjèl itirç absence of excitement or panic. The 
offices ol the Sovereign
on Satuiday morning, as might be expected, but there was 
nothing- n the nature of a run. It is thought ^hat depositors 
for the nostjbàrt, allowed their money to remain, simply 
transferring their accounts to the bank taking over It he par- 

. tit ular branch; with which they had been doing business. The 
manner in which the changes were.affected was highly credit­
able to the Cjditjadian banking system, and will do not a little 
to increase «tic confidence, not only of Canadians, but of 
foreigners, in'b inking in Canada.

C. P. R. Extensions.
Thejnewj.ip ileage authorized by the C.P.K., for the West, 

ut 3; o miles, a> /igainst 500 last year, and will rep­
resent ah expefiditure of about $7,000,000. This is based 
uoon thf present cost of about $20,000 per mile for railway 
buildtngf ach^k the prairies. The decision regarding new- 
work wds reached in the extended conferences held between 
Sir Thofcas Sh 
past few days^

Sir Xhotntf: 
viewed i 1 Ne* 
money c btamik

■ -t
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D. M. STEWART A CO.1 bank wefe more than usually crowded
lit

131 St. JB •• Street MONTREAL
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necessary. The company has passed a motion favoring the 
sale of its stock to the city at any time before July 2nd, atRj 
for each $100 share, the city to assume the bonded indebted­
ness. The deal would amount to about $240,000. "*

The earnings of the Montreal Street Railway continue to 
increase from week to week in an almost unbroken recort 
Those for the week ending ihth instant showed an increase of 
$2,926:72,.making a total of $62,257.90.

Mr. C. E. W. Smith, of New York, representing the 
syndicate of American and other capitalists, who have under­
taken the construction of a ship canal from New. York to 

Shaughaessy, president of the, C.P.K., inter- Montreal, via Hudson River, Lake Champlain and the Riche- 
York, spoke of the probable use to which the lieu, was in the city this week. He claims that the whole é 
from the sale of the new capital stock would the capital is forthcoming, although there has been consider 

be put, ! aid qijj‘ Ve will use the money received from debenture able delay, owing to tight money conditions. Work had he- 
bonds i or constructing new lines. Traffic on our 9,000 gun at the southern end of Lake Champlain, where it wadi 
miles o roadj I las climbed rapidly from 30,000^100 tp 75,- be necessary to spend somewhere around $30,000,000. The 
000.000 ops and we have to keep pace with the growing bust- expenditure,at the northern, or Canadian, end would prohibit 
ness, fe believe that present dullness and recent disturb- not be more than $7,000,000. There would also be ai elec 
antes: aie but i icidents in a great period of growth and trical project connected with the •undertaking which would 

jirosperi y. Canada has been growing at a remarkable rate require extra capital and would be of some importance, 
amd we ire tjjjÿing to maintain the Canadian Pacific where it 
can keep papE| vith its business. Depression in Canada wâsj 
less viol ;nt iijji :s appearance and less severe now than in the I 
-United i tales, pwing very largely to wise conservatism of our j 
bankers,

Not* ith standing the reports heard from time to time re­
garding I the p^'ibable settlement of the' Steel-Coal case by 
mutual «oncers ons and the suggestion that the^Xlovernment 
should ipterytii there is every likelihood-that tee case will 
be referred t«| : he Privy Council. This decision on the part 
of Mr. Ross will hasten the conclusion of,the celebrated case.
Mr. Plummer, ii ; said to have retained the services of Sir 
Robert Findlay onê of the most successful lawyers in Eng­
land, to look aft çr the interest^ of the Steel Company. Messrs.
Charles.iCarnpbell, K.C.. Eugene Lafleur, K.C., and H. A.
Lovell, K.C.,;| ic Coal counsel, will, it is said, shortly leave 
for England Jh arrange- for the appeal. It is thought un­
likely that thf; case, will go before the Privv Council before 
July.

will be

lughnessy and Mr. William Whyte during the

Porto Rico Railway Bonde.
Messrs. Hickson & Davidson are offering for sale 

first mortgage, 5 per cent, gold bonds of the Porto Rko Rtf- 
ways Company, Limited, a%9o!s and interest, accompli*» 
by a 50' per cent, stock bonus. The bonds are due 
1st, 1936, and interest is payable in May and November eta 
year. The capitalization is $3,060,000 bonds and $3,000,0» 
stock. The stock rs said to be now selling at $30 to $3» F* 
share, so that the cost of the bonds is greatly reduced, 
earnings for 1907 were more than sufficient to pay the iaj**j- 
on the bond issue, and it is estimated that when the ***'*jj 
extensions have been made, there will be an excellent mUT* 
available for dividends on the stock. The company is 
Veloping a water-power and operates electric tramways m* 
lighting plant. The island is under the rule of the 
States, the company being mainly Canadian. A 
amount of the stock has already been placed in Ton*» 
Halifax.

7r

The annual rpeeting of the La prairie Brick Cot^WFi ^ 

Montreal, was held in the company’s offices in the t”*” . 
Trade Building, this week. The reports submitted were 
factory to the shareholders and the board of directors X 
elected for thF present year.

I Ownership in Quebec.: Mi,11
•For some'It ime past-there has beeij a strong agitation 

among Mic < Hi; ens of the city of Sherbrooke, Que., in favpr 
of the munit ijj; lization of the lighting company, fin view of 
the difficulty in coming to an agreement with the power com­
pany, it twas su fgested that the city proceed with the develop 
ment of pow«$i; rm its. own account. But the tecent action of 
the Sherbrooke Light" and Heat Company may make thisEI - ■

The Bessemer iron mines, near Bancroft, On •• , :.***». 
leased by Belleville capitalists. Harry Corby, r ■ u-pj^il. 
and others. They have installed as manager * 
and as secretary-treasurer, Mr. Fart>um- "ork
sive scale is to be gone on with.

* • I e . , jyb

Fredericton Toïïîlst Association are 
energies towards attracting the stream of P RmnswiA. 
from the United States a 13d other countries to Dr0fjscf’s 
and narticularlv the St. John River, which 1* w*»
principal attraction. A vigorous advertising illustrated 
carryd on last se son by means of the press 
pamphlets.

un-
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4average.caAnngs per ton per mile. These ire! 
in the railway problem. On 68 out of 80 operating lines, the 
average revenue per passenger per mile was 2.11 
the average rate per ton per mile 3.655 retails, 
having passenger earnings of^tnore than $25,1»*. 
the average revenue was. 2.232 cents. Freight1 e* 1 
five principal railways was .702 cents per ton per Ü§ile.

: T11 I r

c factors

rents and 
In «8 lines
;r ajmum, 
kgs on the

Equipment and Rolling Stock.
Large additions were made to the rolling; 

railways. There were :
sjipck of the

1907. 11 m 
3.WMI 1 573 ,

H3,5l4 ! §«6,949
3M2 j; 333

t I —■

Persistent complaints of car shortage led t<> Special in­
quiries by the Department. Only one road adn#t|d a short­
age. Yet it is assumed that a considerable deficiency exists. 
Allowing for the cars word out and destroyed, the Cjoyg miles 
of new track operated, and the additional freight handled, 
18,317 extra freight cars were required last year' tq, maintain 
normal conditions; that is, 1,368 more than **■<* actually- 
brought into use. The total supply of cars was 5î2t| for every 
1,000 miles of railway. In the United States 
It is noted that causes other than car shortage 1 
gest traffic* The Manitoba Grain Act is one : tl 
Act another! The effect of the latter is repoi 
meant a loss of 21 per cent, of the handling ica 
company. Shippers are blamed for not increasii 
house accommodation in keeping with the large 
the past decade. Delays in loading and unloading! also con­
tributed to the congestion.

Ity Returns.

*

1906.
2,931

96,565

I crease.
Locomotives 
Freight cars 
Passenger cars . . . A... 3,319

i:

was 8,810. 
Éra to con- 
liord's Day 
d to have 
inty of one 
Bteir ware 
üansion of

Heavy Ci
More persons were killed and injured oq Of 

ways in 1907 than in any previous year. The toll 
587 ; th'e injured numbered 1,698. A large pr«p< 
casualties related to employees' of whom 249 w«t<
1,126 injured. So far as passengers are collt* 
son in every 459,104 was killed and one ita * 
jured. In 1906, the figures were one in e 
killed, and one in every 121,168 injured.

Thus, whatever their advance in other dir 
dian railways are apparently not increasing in »f< 
space is devoted in the report to this question, and ’i 
Can comparative safety in railway travel be brptij 
The answer is in the affirmative. The matter is I 
of cost and integrity. “If proper provisions- agài<§t casual­
ties are made by the railways, and every individual Associated 
with the running of traitas did his duty, this fritirtlpl annual 
toll of life and limb would be very much reduced.’” HThe first 
step would be the introduction of a thoroughly i tested block 
system and the closer inspection of new rails, • roijtibed and 
equipment. Last year’s accidents cost thd railways nearly 
$2,000,000.

mdian rail 
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I one per- 
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Growth of Eleetrk Railways.
Electric railwav_interests made modest headway during 

the year. The paid-up capital was increased by $ti,337,50$, 
bringing the total amount up to $75,195.475. Thf mileage 
remained almost stationary at 814.52. Gross earn 
$12,630,430, showing a betterment of $ 1,663,554. 
expenses aggregated #7,737,25», being an increase 1 
214. The result of the year’s operations wasgj* tifet 
of $4,971,624. Operating expenses proporfioij*d 
gross earnings. This is a highly encouraging, fig 
total number of passengers carried was 273,909,4c 
over 1906 of 36,344,330

Here again the accident list is a heavy one. No les 
71 persons were killed and 1,736 injured. The fa^kjis worth 
noting that not a single person was killed in Mfinjwl, while 
nine lives were lost in Toronto. I
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COBALT ORE BHIFWENTg.

- V
The following are the Cobah ore shipments, impounds, 

for the week ended January nth : Coniagas. 6j7,cpo;jla Rose, 
85400; Nipissing, 121,750; Nova Scotia,. 46.79* . 
3143)60 pounds, or 157 tons.

The shipments, in -pounds, for the week rfitfi d-january 
18th are : La Rose, 296,000 Nipissing. 64.511»; 'jB’Brien, 
120,200; Buffalo, 63.000; Kerr Lake, 30.0,80\ King ÿdward. 
64,870 ; total, 648,590 pounds, or 324 tons. j , «

* The total shipments since January 1st arte lii»» £167.970 
pounds, or 583 tons. The total shipments fdr rae -war 1907 

28,081,010 pounds, or 14,040 tons. In 1994 camp 
produced 158 tons, valuqd at *136 217; in 190^,. 2.W4 tons, 
valued at $1,473,196; in (frofi, 5,120 tons valued at $&too,oot>.

shipments for 1961 1

were
r

The estimated value of the 
$10,000,000 and $12,000,000.

ore

'f ►
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CANADA’S RAILWAYS.

D^ieide Has Highest Mileage, Measured Against 
Population.

- _t. of figures issued in the Government Blue Books
wteresting as those emanating from the Department of

A «HoDted by the Interstate Commerce Commission at 
ïiddneton-and give statistical information never.previously 

jj,e introduction of the new schedule involved a 
of accounting on the part of the railways, 

reform urgently needed, and was one in
wSm system 
nis in itself was a 
*cà the railways heartily co-operated.

a Comparison.
Transportation facilities increased during 1907 to the 

nient of 1 099"miles of new track. The mileage of double 
n*kwan increased from 743 to 1,067 miles. This gain of 324 
adts was almost wholly applicable to main lines. The total 
adeage in operation was 22,452 miles, or 5 per cent, more 
tkanin 1906. It is estimated that 3,000 miles were under con-

The following table compared Canada’s railway mileage 
with that of other countries .with respect to population and ter­
ritorial area:

Population to each Square miles to 
mile of railway, each mile of railway

13.61 
5 29 
8.46 

146.09 
43 42 

.. 25.89
161.80 
61.09

381United States . .
United Kingdom .... 1,821

i.SQo 
686

;
France . ........................
New South Wales . . . 
New Zealand . . .
Victoria . . .............
Canada ..................
India . «

35«
360
289

p.. 10,119

From this if is seen that Canada has the highest mileage 
eeasered against population, and the lowest measured 
«gainst territory among the countries indicated. In other 
words, Canada stands foremost among them in transportation 
facilities in proportion to her population.

1W Md Capitalization.
The total aid to railways now amounts to $181,298,412 in 

nouey and 52,183,063 acres ip land. Jhirther, the Dominion 
GortrnmetiT have guaranteed the bonds of the companies to 
the extent of many millions of dollars.v Capital aggregating 
*|,|7»A37,8o8 is invested in the railways of the Dominion.

, net earnings, amounting to $42,989,537, repre­
sent a rate of 3.66 per cent. Per mile, the capitalization, ex- 
dediag Government lines, is $56,995. In the United States, 
8 « #67936 per mile, and in the United Kingdom, $273,437.

Traffic during the year gained substantially, liy freight 
*e increase was 5,899,422 tons, and in passengers 4,»47,537 
■ numbers. Since i8ÿ$ the growth of traffic, expressed in 
roHions, has been as follows ;

On this

Tons 
of freight.

Passengers
carried.

iS75 651SS5 »$10
1895 14 22
1905 . 5»25
1906 . . 5828• r
1906. ' 64v

Operating Expenses.
bantings and operating expenses last year figured thus :

Increase over 1906. 
17.09 per cent. 
19.07 per cent. 

95,738,079 - 14 9 percent.
45,730,652

........ 42,989.537

Joui earnings . . AubSm
: ,01’748’672

Passenger earnings .
•'*t earnings . .

ï

17. percent. 
12.55 (in volume)

Proportion of operating
Average earnings

“rnings per passenger . .........
otU earnings per mile of railway................

r. ? lng expenses per mile of railway ...
“rarogs per train mile..............
operating expenses

expenses to earnings. 70,70
.. $1,472 
... 1,219 
... 6,536 
... 4,621
... »,953 
... 1,381

per ton

per train mile
i.yJj*, mnLlr!m mileagc was 75,115.765—an increase of 

tc passemr.r . ’ or 3 per cent. This applies almost entirely 
**a a iwj«L;SerV/Ce" mileage of freight trains, there
421 additional0? 221,278 rodes, despite the fact that 5,899,- 
sait$ and i,;e.|,tons were hauled. This indicates that heavier 

In th tract,on Power were employed
<0 the avera??°rt *or hrst time figures are given relating 

earnings per passenger per mile and the
»ta

-ï
i
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WESTERN CANADA SECTION
336 SMITR STREET, WINNIPEG, - - Phone STM. Representatives Amalgamated Press et »—g,

1 -

POSITION IN THE WEST. Great credit is due to the C.P.R. for their latest an*»», 
meats for supplying Western farmers with seed barter Tu 

• I Canadian Milling Company have made arrangements*, a
Good Effects of the Stringency—Government and the tain a large quantity of good, clean Ontario barley suitabfe 

Seed SuddIv. for seed purposes, which will be brought to the West and*!
7 tributed from Winnipeg at half the regular mileagwJ*

„ ^ Farmers are asked to.club together to move the grain»!»
Monetary Times Office, flots to their districts, whereby the cost of transport»»» fim

Winnipeg, January 20th. Winnipeg to destination will be considerably reduced.
Witl» the »j)ar approach of spring, a continuance of the fine The Grain Growers’ Convention of the Western ft*, 

winter Weathef, and a return of confidence in our banks to- vinces was in session at Brandon during the past week, aad 
wards life industrial side of Western Canadg. one is reminded conditions for the betterment of the grain grower «m 
of the c jctogéfoàrian Scotsman, who; on his deathbed, said to freely discussed. The acquirement by the Government ol 
his son; :—“f jjiave had many troubles, but the most of them elevators, and amendments to the Grain Exchange Act, vat 
never happened-” This has been the position of Western asked for, and resolutions favoring other changes ii the 
Canada dunngithe past six months. Only in some instances grain and other Acts were passed. While it is realised that 
has the money^ ^stringency seriously affected trade ; in but few the grain growet of the West is the backbone of the country, 
cases has the business of 1907 gone back on that of 1906, many business people fear that measures may be asked for’ 
which tq western interests, was an excellent year. the effect of which the farmers themselves cannot foresee, aad

* The majority of the business men of Winnipeg agree which would be prejudicial to their best interests. Aay 
that the monel stringency has done a great amount of good, change which will tamper with free trading on the graines- 
With th* high prices for grains of all kinds and other produce, change, or interfere with their position as the outlet for m 
business in the West would have gone so fast that men would chief products, will have a serious effect on all interests 
have been carried off their feet in the rush for enlarging allied with the grain trade throughout the West, 
premises and extending operations beyond their capacity to 
handle the trade. As matters are now, wholesale houses are 
very pajticulaif about their accounts, probably more so than

. i
X

' h 1
§1 i

CANADIAN TRADE WITH JAPAN. .
the
Paying the Pri#e of Prosperity. (

In conversation with the Monetary Times the other day, 
a wholesaler remarked “Business is good ; in fact, we never* 
had 4 Setter. |We are retrenching in so far as being strict 
•about our acçqÿmts. We have put over one hundred of last 
year’s dustomé :s on a cash basis ; others we are bringing to 
time before sh pping them more goods, and it will be our 
policy ii the fixture to know more about the standing of the 
firm or jndividhal to whom we sell. This applies to country 
as well >s cityifrade." ",

Commenting,upon the general store failures in the West­
ern Provinces^ the*same gentleman said:—“This state of 
affairs pas cer ainly to be expected. Too many entered into 

al store business who had no knowledge of it

Pulpwood and the Proposed Duty—Needs of the Wed 
—More Criticisms on the French Treaty.

(From Our Special Correspondent)
Ottawa, January zyi

The report of Mr. Mackenzie King, Mr. Leoitari 
speech, and a report from Mr. W. T. R. Preston, our spend 
trade agent now in Japan, all tend to point out the posswh 
ties of Canadian trade with Japan. The Vancouver riot a » 
closed incident, and the negotiations which followed seen » 
have been conducted with good temper on both sides.
United States Work at Toklo,

.the ge
whatever, and the greater number of them are too eager 10 
allow o

The Minister reports that so far from finding tW M> 
Canadian feeling in Japan, he fpund instead universal good­
will, increased, no doubt, by the fact that Canada bcwtfsj» 
the British Empire. On grounds of sentiment, UK Jap*** 
would rather buy from Canada than from the United 
but, Mr. Lemieux reports that he found the shops in Tow 
filled with American goods. “I kept saying to myself, w 
Lemieux told the House, “what are our Canadian manufac­
turers thinking about. Here,.-»--»- big trade if they wrn oniy 
go after it.’* X .

In Mr. Preston’s report there are figures to show tnatw 
Japanese market for pulp is large and growing, out «ere 
little desire to see our exportation of pulp-wood &0*
Mr. Lewis, of Huron, has a resolution on the order P*J*“ 
calling upon the Government to put an export duty 
Many members may be heard from on this subject. 
is unlikely that the Government will do anything tm 
The proposal is, for some reason, not popular in1 0» .

The liquidation of the Sovereign Bank exated 
comment at the capital and has not been referred ^ 
House. There are three bills under way to create 
two of them in British Columbia and one in Winnipeg.

jvrrmucht credit to the fanpesq. The machine man and 
everyone else c osed on the farmer, that the general store, 
which rhns onita small capital, was Effected. The source of 
the trouble, liei in the fact that Farmers secured all they 
desired when tjmes were goo<VY~Although Western Canada 
surpassés any other country îmthe fertility of its soil, it is 
unreasonable for farmers to expect that they can clear off all 
their indebtedness and build fine steadings in the course rf 
two or three ylars. Others prospered so fast that the new­
comers practiçjèly from the outsell secured on long payments 
more thjin newf settlers could reasonably expect to receive in 
a long humbet, of years. The whole trouble has been over- 
eaqia&djn. ■ 'Jjtj

“probably jfive or seven years from now, when the West 
has trebled itKjpopulation, the possibilities of a real ‘boom ’ 
carrying! us on';a wave of prosperity will ultimately bring its 

thq §hape of a proper panic. The present money 
stringency is only a mosquito bite in comparison with what- 
will cotée, unltss something prevails. 'Meantime, the pro­
gress ofi all industries and a bigger business for th whole­
salers ol Winnipeg are my expectations.”

r

reward

V
Criticism for the Banka. r-.ua

, ,, „ The suggestion by Hon. Clifford Sifton that t
Western Canada has been noted as a field for expensive ment should assist the farmers of Saskatchewan »“■ , ^ 

labor, arid the jcontractors of the Grand Trunk Pacific have to get first-class seed grain led to a general discuss» ^ w 
been copfrontqf with a serious problem since the contracts dirions in the West. The general opinion e,xprc**j „ iya- 
were let1 up m fhe present time in respect of the wages they the effect that, take it all in all, the crops had neneo
require to xrayj|—ranging from 81^*5 to 82.50 —in order to age return, high prices making up for the small yie • ^
obtain tbe( nedfssary labor. TtfXwages are out of all pro-, the frozen grain has been in demand for fodaera» fj* 
portion fritffi those paid ip the East, but the contractors have quite extensively shipped to Ontario and k *0
been forced 'td jftet men at any price. ' problem as to seed grain, according to Mr. fc-#• foxu-

At a meetiof the Port Arthur Canadian Club held last be due not so much to lack of money, but ra ^ Httle 
week, thje newly elected mayor delivered an eloquent address city of grain. Indeed, he expressed the came for s**J-
on the financial situation, going over the ground very care- grain would be found available when the «yest was a*1
fully as to whf|t led up to a worldwide stringency. “With ing. The quantity of high-grade vrnea
progression evqty hand, and the large amount to be expended large, and the millers were buying it up ru$s;on were i*" '
on railroad anlf other construction, it is impossible to see j Some members who took part in this dis ^ some
where there caâl be anf continuance of dull times in West- dined to critidze the banks. They claimeu ataat-
ern Canada,” Stere tl<e closing words of the address which ' localities the banks had circularized the farm _ 
received iclose attention-Jp>m a large audience. 1 aged them to borrow freely, and that now tn

C.T.P. Labor Problem.

I

x

» >
k

f
t iHi

1

4)



m! ‘THE MONETARY TIMESj**nàry a$, »9°8- *129

■, it teemed also, that even fairly well-to-do Montgomery’s action based upon the claim assigne to him 
fc* unablé to borrow money. The suggestion was by the bank. It is common knowledge that banks-when" in
h*®**! t .j.e Government should loan money to the settlers need of money are accustomed to raise it by re discounting 

«^ble them to buy seed grain. < - > , their negotiable securities, and so far as I know thjtir right
Hamilton Radial bill is being pushed, and the pro- to do so has never been challenged. If they may do it for 

™ hive collected, m pâmphlet form, some strong argu- this purpose they may do it for any other lawful 'purpose. 
aoter$in its favor, when the bill comes before the House It is a mere question of policy of which the bank itgfelf must 

:ii b» another discussion upon the vexed question of , be the sole judge, I cannot see on what grounds tfte courts 
mnrial rights and Dominion charters. The railway com-1 can interfere with thè exercise 61 such discretion. The ap- 

® ;n tbe past has not been consistent upon this subject, pellant should have the costs of the action and thé appeal ; 
®7_.nv small radial railways, confined perhaps to a single costs of the reference and further directions reserved. Ap- 

have been'*declared for the “general advantage of plying the principles above set forth to the second 
and placed under Federal jurisdiction. Mr. Emer- Ryan v. the Bank of Montreal, the result is that as She _

L, -hen Minister of Railways and Canals, advocated the 0f Montreal was within its legal rights in asligging 
jhaMg of all railways, except street railways proper, under claim, the plaintiff has no ground of action against!;it, inas- 

jurisdiction. £_ much as it has not permitted any actionable wrong against
| ||n| . Qireet Importe. « him. -• I do not think it is within our province to enquire or

"TSmssing the French treaty, Mr. Ames, who is a P.ass UP°” whether or not the bank treated the plaintiff with 
^.^Sadure and merchant of Montreal (The Ames- the consideration due fo a customer by the bank, for t 

Æ C^Mnv) surprised the House by storing that he reasons Ithtnk the plaintiff's appeal indus caseallo should 
SStSSrisable^o restrict the preferential treatment of ** allowed and the action dismissed with costs.”
"g I! those coming directly to a Canadian port. He The judgment of Justice Meredith (Montgomery v. 
î!«ed that the long haul from Halifax or St. John, as Ryan) reads in part: . , m

to h?"1 from New York to Toronto and points “ In this case an extraordinary result has been reached 
father West would largely overcome the tariff concession ; by extraordinary means. The defendant is adsnigedly the 
udtL fact that there was but the one line from Havre to maker of the promissory note upon which the action was 
SjL-i:.- ports tended to make this restriction the means of brought, and admittedly is indebted to a large am cent upon 
hSSg up a monopoly. This restriction could be waived it ; and the note was, before action brought, duwj 
■timet affecting the treaty and this might be done, especially to the plaintiff ; yet the action has been dismissed 

Montreal and Toronto requested it. It will not, however, doto say offhand that su
cannot have been rightly reached 
one may be to do so ; for after a very patient, if not Ifi 

nt uiuiLTOH | ing, hearing of an unduly protracted trial, and afte
MNK or hamilt time for consideration, the learned trial judge has res

The sound condition of the Bank of Hamilton as at thedue “November, has already been the subject of remark in "
these columns. At the annual gathering of shareholders on „?.?„£* )** fû, n? n,k- nPr 
Monday, the figures were discussed by various speakers, the j theplaintifffortheMiountnowaueupon theprc ^
«eunerdal situation and the recent concerted action of 1 °“> ^mouüt to be ascertained by the PWper officer
Modatrel banks with reference to the Ontario and Sovereign rf^^o^dTthis an2S
lub sad other features of the year commented on. m defendant»” * f h d ofI“* appeal

The president of the bank. Senator Gibson, pointed out ,ron,*he ^defendant^ ...... . . -
mm features of the recent policy of the directors. It is J®* C. °* Meredith in the case of Ryan ».
uieesble to notice that a pension fund is being established, Bank Montreal, says: "For the reasons which t have ex- / 
fcmckus of which will be formed, it appears, by the bank Passed ,tn the case of Mwitgomery ». Ryan tt
itself out of accumulated profits. Additions to it may be ex- should, m my opinion, be allowed, and the action ____
pected from the same source yearly. This is a welcome and dismissed. Banking is a business ^ the defendants were 
wopriate step. The number of shareholders showed a creditors, not benevolent Quixotic friends, of a Customer,
steady increase -year by year from 436 in .898* to 825,0, nearly unab‘* 1«tb* vJL* A mol,
table, in 1907, a circumstance warranting satisfaction. The . The above are very bnef extracts from the long and most 
«repletion of the enlarged head office building, handsome and important judgments delivered. We regret spi e forbids 
wbuaitul as it is. should set at rest any stories that a printing the judicial utterances in full, which com) ise some 
■reoral to Toronto is contemplated. twenty-eight foolscap pages. Copies can be oBtai ed at the

Dr. Russell, in commenting upon the prudence and skill «*«41 pnce, duplication to the Monetary Timd| < 
rich which the bank had been conducted, made the timely 
iresrk upon the fast pace at which Canadians have been liv- 
«* ud doing business. He ventured the opinion that 
«tapie realise the necessity of curtailing expenses. That
Besicipilities as well as joint stock concerns will share with , . . . . n , , „ — , .■taidual traders in a lessening of commitments for a while, v The annual s*a,5n,?n of tbe Ba"k ofA"em frunsw.ck 
■ another thing devoutly to be wished. But, indeed, the shows exclusive, of the balance at profit and loss,|ast audit, 
tab can do much to bring this about. A few words from $'*>2S8.9o, net profits for the year * 33,29..38The sum 
*e mend manager concluded the speeches on the occasion, of $85,055.40 is allotted for dividends (12 per c#t on the 
Xi- Ternbull, cautious man as he usually is, expressed the capital) ; the sum of $30.000 is added to the yft, which 
taure that outlook for the coming year is good, in which he “ow amounts to $1,190,442; $5,000 goes to penpon fund; 
*«»es with Sir William Van Horne, who expects 1908 to be an $>0,000 is written off bank premises, and $«5,494.88 is car- 
«celknt year for business ried forward. « .

This institution has done even better this ye 
in the matter of net profits, those of 1906 being $
Mr. Kessen has been complimented upon th<-
twenty years or more this bank has been paying Ifwelve per

The annual meeting ef the Bank of Nova Scotia was held ! i^ÆnXLi. New
ÆS d'r““”Brunswick, 2Tf
£«“>W.N., i» ,h« United SUM, «5 C™dn, and !,l‘"d Tke bank ha, reached the «teen old a„e | 8,
hefnr. ,k tke directors had made provision against them . > , - h ■ ; « ■ *
I, j,,-, . $tor™, broke. The bank had done its full share , JE '
Sow»;»,1 u ? the troubles caused by the. Ontario and ROYAL BANK.
* dtsirfhi ?■*!«***• He thinks Government inspection *------

On Thursday the Royal Bank shareholderilheld t* eir 
1 annual meeting in Montreal. The bank’s report fre the latest 

year was presented and adopted by shareholders. .There was 
___ ! an increase of two millions in loans to’ customerfl while de-

A pr0*,i”” *"
««etahv ,"!uwh?b*r.the »ct of the Bank of Montreal in ranted by the large profits earned.
b»Mtwirt A vP^Bti*> Montgomery, the state of Ryan’s ______ , - ,
covenant n. , nk» wa* an unlawful act, and whether the . ML.

\ steer eviH»,,Pr ,ant* exhibit the books of account and The annual meeting of the Provincial Bank tas held ia 
U ad if to _l* - ‘«debtedness was an unlawful agreement, Montreal on Wednesday last. The statement showinet profits

bred a»,;».!1 ,?re,thc, consequences. - The trial judge has for the year of $119,466, being at the rate of over » per cent.
«e bank, and has in consequence dismissed on the capital ofamillion.
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i
IRRIGATION IN BRITISH COLUMBIA.

Legislation Proposed in Local Parliament—Depression 
1 » thej|Lumber Business—Labor Conditions 

on the Coast.

her cut last year being much smaller than was 
and even less than in 1906. «. '

The lead miners of the Slocan a*e sending I L 
lack, of Kaslp, and „L. Pratt, of Sansfon, to Ottawa to uuZ 
if possible an extension of the timefof the lead bounty TL 
Government has greatly assisted fthe iron industry k tV 
East, with the result that the mining of iron and its 
facture is now a very important budpiei*. Similar assista» 
to the lead miners will mean much 'Jo A the West, (antn 
instance the bounty has been devoteAoWthe development et 

The merits of the case might be presented a

. *
am» ipated

I .

8
Monetary Times’ Office,

Vancouver, B.C., January 18th.
Thk programme as. outlined in the Speech from the properties. _ .---------  „

ed to the House at Victoria when it opened on some length, but they have already been recoghiaed in *t 
uld mean much for the development of the action of the Ctovernmcnt in having granted the bounty ia At 
lie expansion of its principal industries. After hrsl P“^*-

Itiis encouraging to note more animation in the trading 
lining shares in Eastern British rnlnmhia

*

Throne pres»:
Thursday, $1 
Provint e and 
touching on 
dustry in Br 
to the report 
Irrigation. ” 
missiot er, started 
Colorai o, al ter 1 
author! y in tj|at I
°‘ ‘ h TproSsed to introduce legislation to secure a more Qn VT" ,a'h,b>, *«
equitab !e apc|effic.ent system of _ distribution of water for h wlthout having to wai> for the cas^s to go tollS

^ "AG,. îissürarjrçstr £ ss.rrA’ts s LtSfruit-gi owing -purposes. Some of these have already been ■ ■ . .’. ®° , I ,”entere^polfp large ex^nd'.ures made wbUe prel.tmm treatcd' » moreow, thoroughly Conversant' wiï* ^ 

ary work is being done m other instances. The C.P.k will need no, on|y of ,he d)mpanyi but of lhe ^
rec aim a^res u’ e vMr rrand^Fnrks it Winnipeg and Victoria. Before going East he was loaded *
Golden wh,{h will involve .rngat,on. Near Gramd Forks U Vancouver, and his knowledge is intimate, having W>

r*:,d ,r°m p"“na' .
active, »nd iMhe Okanagan, where large systems are already Qkanagan people are sanguine that coal will be loud « 
,n opejat.on others are being workedouU With Bnt^h thejr ow„ dlstri^Thls wi„ *mean cheaper fuel in a rap* 
Columbia s itPat success in fruit growing^nd the «tensm- s$i ^ where the winters «Vkeener than on*
areas t .at a# being taken up for this purpose it is anahm- scashor<. Boring is now going on, and at 269 feet dept, 
lute neres^that.mg^ncmlegislat.onshouldbe compte cru<Je ,CHm has struck. This is not in *> km
and »! to-dj«. The l*CTfi9Wss of the Government will of a 7b bul it bas ^ takcn
simpbf • matjtgrs very much. ‘Ay wood pipe is used, and as f *. ’ f awav
this is mamk|hctured in British Columbia coast cities, the ^
expense of itiflailing systems is materially reduced. . Adtriee la Emigrants.
aid te Slew Raiimw. I Mayor Bethune, of Vancouver, has receivers ....

• cation from the Belfast, (Ireland) Evening. Telegraph, Ml*» 
Tht MtBride administration has stood firm «« for autbori,ative information on. the labor situation in Bntnk 

refusing to f*Slways grants of land or money. There may Columbia It sU,ed tbat representatives of the Domini» 
be soroi who; «light favor this kind of assistance, but the nu Govcrnmcnt arc circulating literature and pressing sp* * 
yonty ,f the people approve of the Governments action. ,e the desirability of emigrating to Canada, while on tk
Now it is Pitdposed not to deviate from that course, but to otber band lclters a« being received advising people to W 
aid co, struchon of bona fide lines by granting exemption wbere tbev arc It is difficult to be a true prophet,
from Uxatios^°r certain periods. emigrants from Great Britain Who come to Canada is*

Tb se ar*|two of the most important subjects to be deah j not tbis coming spring particularly, *
with w nch |ve to do with large expenditures of money, any sprin ; wo|ld bavc a far better chaacej 
and wh ch w j| haven great influence on the future upbuild- Mi work thaTif their trip were postponed»^
ing of She I tovince. Immigration and other matters have ,h beard ,bat thc'country was once more in dire w*d «< 
not been ovenltioked. Altogether the present session of the 
Legisla ure Snuld be one of the most eventful and note­
worthy n thi history of-British Columbia.

In 1. recelât' letter reference was made to the order placed 
by the Gran I Trunk Pacific with sawmills in Washington 
State ft r lari jib supplies of timber. Since then it has been 
made, p iblic IJtat the same company has made the biggest 
timber < eal kj^ewn in the neighborhood of Beaudetté, Minn., 
contract ng f jM i2$,otx> ties and 150,000 fence posts. This is 
just- the kind! of material that is to be found throughout the 
Kootena y diigict. ' Word comes from Revélstokè, where
several arge jpills are located, that much indignation is felt 
among the limhermen that the order should not have been 
placed i 1 British Columbia. They lament the fact that it is 
possible for gMitovernment-aided railway to send such busi- 

. ness ou of Çânada. A year ago it might not have been 
noticed, but jp^t now when every mill is shut down, and with 
large sii rplusUitocks on hand and no prospect of new traie 
until thei middle of next summer, the loss of any large order 
is .keenljr felt.J*
Depression in

Thejsitiia|iit>n in the lumber industry will be critical be­
fore the lswihj{|jjof business makes things lively again. Last 
week the millSen met at Nelson, and ‘after discussing the 

^situation generally adjourned to meet yin Vancouver on the 
"2.1 rd instant. St is understood that the request will be pressed 
on the clast «tills to cut little before the summer, so that the 
interior mills May be able to dispose of their surplus stocks.
The lattèr ha tie large amounts of logs also on hand, the Ium-

•P

tike prosperity which has marked trade' and in- cncouraKmK *0 note more animation in tke trada*
iish Columbia during 1907, reference is made of mining shares in Eastern British Columbia. Piiticehrh 
Which will be presented by the Commission on is this the case in Le Roi, Two, and Sullivan, which an
ihen Hon. Mr. Fulton, who was appointed Com- selling well and at advanced prices. This is taken by__

1 on his work, which included, a trip to as an indication that the reaction will shortly be see* u 
the vjsit here of the leading irrigation others also.
S*<P, mention was made of the importance important Railway Appointment.

k

V

indication that bedsas an

Industry.

f./ II
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Cable Address. Crshan. Vaecourer.

M. J. CREHAN * & CO.
Charters* Acctsstsnia an* Aa*H#f*' 

Belldlas sad | VANCOUVER.Orness ! ”. IB Priée ess Street 
Powers si Attorney to be I seed to M. G- CRBHAN. W 
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Instead of anticipating the demand, the action 

*■*”7 wai, until the demand is been and arnve here THE BANK OF NEW BR CK.
” comparatively few actually unemployed on the 

tLt there are many who are out of work, and who 
<** *” ^ of work for the reason thar»ork is not in 
*» Times are not the rosiest just now. The

has been the cause of letting men out, yet, while 
— . when ,he Government started clearing work for 

0f the unemployed, y$o men per day offered, now 
fr/TL . dozen or so come forward. At the request of 
Moment, the C.P.K. will soon start work on the ex- 
«V®*”Vancouver Island from Nanaimo to Alberm. As 
TZkin* season will soon open on the Coast, the prospect 

,ho are actually in need of work and can take a

ST. jlOHN, N.B.

\
General Statement, 3let O

ir line.
LtabNItiee.

■

Notes of the bank in circulation... $646,711 50 
Deposits not bearing interest
Deposits bearing interest   .......... 3,497.7*3 45 \
Balances due to other banks ...... $9,578 94
Other liabilities, (not included un­

der foregoing heads)

Capital stodi ............
Rest .................
Quarterly dividend (payable 2nd

January, iqp8) ........ ......
Balance profit and loss account.

791,114 95

L< that those who 127,716 io ~inw job will be nearly all placed. f
^,121,884 94 

$709,380 00 g ' 
1,225,428 06commercial markets.

On the whole, retail tradt i* dull. The purchasing 
7of ,he public has apparently contracted considerably, 

üTvill probable continue in its present state for some 
* Travellers are doing fairly well, though retailers are 
«TtaviM as freelv as formerly. This applies to all kinds 
7,,/f- jB a few weeks industries will doubtless become 

* xxjyf The opening up of farm work will cal) for the 
eplorment of more labor, and result in increased spending 
fewer oe the part of employees.

121,281
«5,494

,584 28—,97
>

,09à,469 22Total liabilities

A Mots.
$169,509

313,887 7«! !
Specie ........ .
Dominion notes
Deposit with Dominion Government,

(for security of note circula­
tion )   .............................. .'....

Notes and checks of other banks.. 150,707 
Balances due by other banks ..... 376,976
Railway and other bondsj debentures

and stocks ........................ .
Call and short loans, (secured by 

stocks açd bonds .............. . ..

Montreal, Jan. 23rd.
WW.—Market is firm. Stocks are light, and, although 

tk demand is not very active, prices tend upwards. A car- 
bid of current receipts of creamery was sold this week at 
27*c for the West ; grass butter brings 28,54c. in large

Ttfe demand is -moderately active, but prices 
A*v little tendency to advance immediately. October makes 
of cheese are quoted at i2*c. for white, and Septembers at 
ijc., colored in each case being %c. more. *

Igl».—Prices are uncertain. Limed eggR are quoted 
a around 21c. ; cold store, candled, at 22c. ; gfveerined at a 
shade more. New-laid eggs are quoted 'at 40c. per dozen. 
At demand is good.

FW*.—Market is active, and millers are 
eating up for the poor trade of December. Prices are 
steady, Manitoba’s strong wheat patents being $6.10 per 
tine! in bags, and seconds, $5.50. Bran, in bags, is quoted 
at $22 per ton, and shorts at $23.

Dealers quote a dull market, with very little 
«fcriag. Prices are practically unchanged at $15 to 16 per 
M, on track at Montreal for No. 1 timothy, $14 to $14.50 
tit No. 2, $13 to $13.50 for clover mixture, and $12 to $12.50 
hr clover.

Wm.—Tone of market has considerably improved. 
*lile trade continues dull, and prices show no change, 
olerings are larger and demand is a little brisker. Dealers 
still offer j, 6 and 7c. per pound for beef -hides, Montreal, 
and 6 and 8c. for calfskins, and selling to tanners at an 
«draye of (4c. per pound. Sheepskins are 80 to 85c. each.

8MMMÉ.—Best Quebec and Green Mountain stock is 
ftbug 75 to 8dt. per 90 pounds, cadoads, on track, and «» 
tdliag in smaller lots, same position, at about 85c. ; bagged 
wd delivered into store at 99c. to $1, according to quantity. 
"*de is exceptionally dull.

3S,<”o

V

483,896

619,748 ri

49,725 27
Current loans and discounts .$4,779,583 at
Overdue debts (estimated loses pro- "

vided for) ....------
Bank premises ................
Other assets, (not included 'under 

foregoing heads)

1,673
77,004 !

86,482
4.944,743 95

,469 22Total assets

sonal ex­
accounts 
ad office 
1. in our 
a correct- 
1907.

We héreby certify that we have verified by. p 
amination, or by certificate, the cash, securities .inti 
with other banks; that we have examined 1 H« h< 
books and the certified branch returns, anj *
opinion, the foregoing balance sheet is a tri 
statement of the bank’s condition at 31st Decel

RIDDELL, STEAD, GRAHAM & HVT|
Charter^

.

JlfrON,
Accountants

Profit and L
V *4

Balance at credit on 31st December, iqo6. .. .K ,.} $12,258 90 
Profits for the year ended 31st December, lac 

after deducting charges of management Iti 
interest due depositors, and after makinp^fi 
provision for ail bad and doubtful debtsgti 

.for. rebate on bills under discount

Ai

• « • *
_ Toronto, Jan. 23rd.

_WML—Celery is arriving in large quantities, but the 
weather is bad for the demand. Oranges are now in 

Money conditions in this market are fair, but 
’{JJ** many time extensions'are being asked. We quote:—- 
r**f**, Bronco navels, $2.75, $3 and $3.25 per box; Quail 
k««d,Derbox, $2.75 to $3; \
* J», $1-75 and $2 per box ;

<4-50

1v, Frozen sea herrings are arriving in big quan- 
r**’ and there is a good demand. We quote : Halifax sea 

$2 per 100; lake herrings, fresh frozen, 100 pound 
^4cper pound ; trout, qc. per pound.
^—There is a strong market for such domestic 
an iT ,l.aS ro**e<* °af^, beans, etc. Business generally is 

HMwf a-r^.ra8e and demands are good, 
condic*' ^ l «uarkrt continues extremely dull, the money 
1, n,‘°.ns Pfjpaps affecting it more than any other line.

inspected, No. 1, $c. ; No. 2, 4c ; No. 3, 
te. - «w*11? ^ldes> 4 to 4)4c. ; calfskins, 7 to 8c. ; kips, 

75c.; horsehides, No. 1, $2; No. 2,-$t.
This market is quiet in all lines. Receipts 

food nv vtter are vcr>' light, and the demand is fairly 
*0 tlnftr "”tter '* plentiful, the demand also being good.

j 816 accumulating. Storage eggs are nearly all 
■tie friil „!lvrnrs of new-laid eggs are coming in 
n»1mrru - V. We„ quote : Creamery prints, 29 to 32c. ; 
«K'brH . c 2®C- ’ dairT prints, 26 to 27c. ; dairy solids. 
Be- selects jfc.IJC ’ pai,s« ,2*C-î new-laid eggs, 33 to

’ f.

133,291 38

! [$«45,55o 28and Bahama oranges, 
ia oranges, ordinary, 

per case ; bananas. $1.50 to $1.75 per
% $85,055 40
I. 30,000 00 
|l 5,ooo 00 
if 10,000 00
ji 15,494 88

Dividends (at the rqte of 12 per cent, per am
Rest account ............................
Contribution to pension Fund 
Written off bank premises 
Balance carried forward

i M[*•45,550 28

Rest Aeeeunt.
ij, 190,442 00 

4,p86 00 
. j 30,000 00

Balance on 31st December, 1906 ............
Premium on new stock .......................... ?•
Transferred from profit and loss hccount

$1,225,428 00

R. B KF.SSEN. Gem-tp! Manager.

dividends of ,The bank has uninterruptedly paid vea8)| 
12 per cent, since 1886 a

?
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BANK OF HAMILTON. Gold and silver coin, $- 534,978 33 
Dominion Govern­

ment notes ........2,575,670 00

Deposit with the Dominion Gov­
ernment as security for note
circulation ...................

Notes of and cheques on other
banks ......................................

Balances due from other banks in 
Canada and the United States 

Dominion and Provincial Govern­
ment securities

Canadian municipal securities, 
and British, or foreign, or 
colonial public securities,
other than Canadiad ..........

Railway and other bonds, de­
bentures and stocks ........

Loans at call, or short call, on 
negotiable securities .....

-Notes discounted and advances current 
Notes discounted, etc., Overdue (estimated loss

provided for) ............
Bank premises ................
Office furniture, safes, etc.
Real estate (other than bank premises),

mortgages, etc. ...........................................
Other assets not included under foregoing 

heads ..............................................................

Thfe th|ity-sixth annual general meeting of the share­
holders of $e Bank of Hamilton was held; on Monday, Janu­
ary lot 1, at the head office. The president, Hon. William 
Gibson prtfc d'ed ; and there-was a large attendance of share­
holders T|tase in attendance were :—Hon. William Gibson, 
-Colonel* tit# Hon" J. S. Hendrie, James Turtibull, John 
Proctor G^grgp Rutherford, Cyrus A. Birge and C. C. Dalton, 
and MissrfJ F. H. Lamb, John A. Bruce, Thomas Hobson, 
William Le^à, W. A- Robinson, R. S. Morris, C. S. Scott, R. 
M. Roy, Hfflü. McLaren, W. J. Morden, Dr. Russell, George 
S. Papi s tiîWonto), W. W. Osborne, J. Y. Osborne, Murray 
Pettit ( A idbna), F. W. Gates, Campbell Ferric, David M<9r-T 

arris, John McCullough, E. G. Payne, Stanley 
Mills, J. M. Eastwood, Charles Mills, John

* 3,110,648 33
\

12$,000 00 

1,485,108 9$

141,488 68

226,818 23

3,246,917 94 
8ot,6f& 77

j
ton, F.fJ.
Mills, tdw|
MoodieJ l)f. Malloch, W' J. Aitchison, Col. A. H. Moore, S.
C. Mettfeu

1,441,119 62
810,578,7*7 S»

|m,343AMi
Leopold Bauer, John Quartier, John E. Riddell, 

. W. Cartwright, John Bell, James H. Mills, 
callen, Robert Campbell, William Fitch, Dr. 
W. E. Shaver (Ancaster), John Kelly (Milton), 

a (St. Catharines).

Dr. Phflp.j 
George 
James Whi 
C. M. ( rii

CM V ^Aiw 
.. 1,186,07$ j»

»$we.

*7M*S 

«Ms*

ri
e board---------------------------------------------7The

of direc ori-ftis follows :—»
II; Report of the Directors.Ill

— ; |3M4hJC*|i

J. TURNBULL, General Manat». 
Bank of Hamilton,

.Hamilton, November 30th, 1907.
Hon. William Gibson, in moving the adoption of then- 

port, said that the banks of Canada had 
very trying time during the past year, and that the

What has

I
The directors beg to submit their annual report to the 

for the year ended. 30th November, 1907.
I. j at credit of profit and loss account,
rember, 1906, was ..............

The profits for the year ended 30th November,
1907, after deducting charges of management 

X provision for bad and doubtful

sharebb 
Th> baJ ---- $110,270 04Soit N

«

and
statement submitted should be 
place during the past fêw mo 
our banking system as compared with that 
to the south of us. While complaints had been 
banks of Canada had treated their customers in a niggiidr 
way, the customers of the Bank of Hamilton had ao ream 
for complaint. Every legitimate customer of this beak, * 
desired money for legitimate business, was treated fakfrajn 
squarely. The action of the Canadian banks in these macs 
during the time of monetary disturbance was ia the tee 
interests of the people of Canada. In their bank, they a 
principally a commercial business on very careful lines. Liege 
sums of money had been drawn from all the banks by 
of the lightness of the money market. The Bank of Hasilw 
seemed to have retained the confidence of the public.

At former meetings he had referred to the popularity * 
the stock of this bank. In 1906 they had a list of 7* *£ 
holders ; in 1907 it was 825, an increase of 66 for the 
During the last ten ybars a like increase was shoes ^ 
year. In 1898 they had only 436 shareholders, an increase ■ 
389 in that time, or néarly double. _ _» .... -i.

Last year, through the kindness of the sharfholntn, » 
board of directors were authorized to make arrange*»!*" 
a pension fund. A resolution wquld be submitted op®* 
matter at that meeting. They had a bill before the ^ 
minion Parliament, and a sufficient sum would be pw 
aside to establish the pension fund on a sound foonuf. 
would be added to from year to year. This fund » 
be managed by a committee from the staff and represent» 
from the board of directors. There was no better mesii 
keeping the hands together and no better incentive to 
work than by such a course. , _1.-k.1Ue

In respect to the new building, they were glad to 
to meet in it that day for the first time. They 
but substantial and serviceable head office ; en 
money has been spent upon it, and it is a good ass 
building was open for inspection. fc

It was rumored some years ago that an eHort _ 
made to have the business of this bank rpmov™. j that 
This building was a complete answer to anytnig ___ 
sort. They had great faith in their city, and *y ^ 
to believe that Hamilton was destined to 
prominent place in the commercial, financia iiumiltofl
ing life of the country, and he believed the Bank jj,
would receive a large share of the support of t jf
had therefore very much pleasure in moving tne 
the annual report. t_ „ doing k*

Hon. J. S. Hendrie seconded the motion, j™ *LdlcW- 
said that larger profits might have been made, i»
stances surrounding the banking business 1 s & 
pressed u$>on the directors the advisability ot costs*.

They had followed a safe and prudew

e gratifying, 
nths showed

384,708 25 
270 00

! debts,
Premium received on new stock

this Üi<$495,24829

ich have been declared four 
;rar dividends, in all 10 per

From
quail 
cent ' 1|./ $247,028 50

eserve fund from premium 
stock as above 
lank premises 
ex-president authorized by

Carried to
270 00on

- ' Written pff 
Allowance I

> 25,000 00

5,000 00
$277,298 50 
$217,949 79Balance of profit and loss carried forward ...

b
■ WM. GIBSON, President.

ihon 17th December, 1907.
In

! CENERAL gTATEMENT.
. ... j

'iif
To hq Public:— - 

Notes o the bpnk in circulation 
Deposit! bearing interest, includ­

ing infirest to date
Depositj. nj|t bearing interest.... 4,314,939 69

Balance d#e to other banks in 
Canjadâand the United States 

to agents of the
bank i$ Great Britain ........

Dividend No. 74, payable 2nd De­
cember! 1907 ........;..............;

Former dividends unpaid .....

$ 2,215,621 00

$19,902,027 36

»! $24,216,967 05 

197,568 51 

$17,397 56
Balance

Tk
$ 61,79) 00

324 00
62,083 00

I $27,209,637 12
f|

To 1 hé Shareholders
Capital «dit ............
Reserve1 fund .................
Amount reserved for rebate of in­

terest on' current bills dis-
cofei tea ..... .........................

Balance of profits carried forward

$ 2,470,360 00 
2,470,360 00

75,000 00 
217,949 79n 5,233,669 79

I <32,443,306 9»1 reserve.I I
* iff

i
___ • A

!

1
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1

1
I

1
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^ he believed, would meet with the approval of every BRANTFORD FACTORY PROPERTY

s—?that the thanks of the shareholders be tendered to the
î*lg, md directors for the able manner in which they Qn Saturday> February ist, 1908, at
E“"*eds°|,1 ‘in moavmSg0the re»oî1utio0n, sriMtat it was afternoon, there will be offered for sale by Pubh|At.ct,on on 

0,1 K” of shareholders to meet at these annual gather- the premises, the Brantford Box Company s spletfdid factory 
* a$ thcy would at a love feast. It was only when property, consisting of brick buildings, steam heated ; boiler 
flLthmz unusual occurred that they really began to look house; dry kiln, and warehouse, containing |main and 
en the affairs of the bank and to thtj/banking system in counter shafting ; fifty horse power engine ; Sdventy-five 

, r.„j:--r,iv the shareholders^were/content to leave , . , v , 0 IJi, „ ,,n the hands of the ppt&dent,/general-manager horse-power boiler, almost new ; heater ; pumps ; well, all
it directors They had been told that (he bank and all in good condition. Railway siding ob the premises, 
ïifhaw been peculiarly prosperous, and many had been 
tita believe that the banks were the only institutions that 
" kosoerous. It was very gratifying, therefore, to feel 
A* the affairs of this bank had been guided, during the 
arid that had caused so much uneasiness in the banking 
22 ,{(1, a wisdom and prudence that justify in the fullest 
«u«re the resolution which he offered. There was no doubt 
àtithe people of this country had been living at a pretty fist 
” Tie tendency had been towards extravagance, but he 
5eied they had reached the time when the people realixed 
àiiecessitv of curtailing expenses. «

It e»s then moved by W. A. Robinson, seconded by 
Cewgt Si Papps, Toronto, that the thanks of this meeting 
femes lo the general fnanager, assistant general manager, 
gents xnd other officers of the bank for the efficient perform- 
sete of their respective duties. 1

This was carried unanimously, and Mr. Turnbull replied 
■ behalf of himself and staff.

By a unanimous vote, the shareholders passed the by- 
ha for the establishment of the pension fund and authorizing 
the directors to carry it into effect.

The following gentlemen were unanimously elected to the 
feed of directors for the ensuing year:—Hon. Wm. Gibson,
J. Turnbull, Hon. J. S. Hendrie, C.V.O., John Proctor, j 
George Rutherford, Cyrus A. Birge, C. C. Dalton, Toronto, 
j il I subsequent meeting of the board of directors, Hon.

Gibson was elected president, and J. Turnbull, vice-

For Sale. I

twp o’fiiKk in the

%

For particulars apply to:

A. E. WATTS, Solicitor, Brantford,

Or to,
WILKES & HENDERSON, Solicitors, Bi

1

*d, Ont,
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!•
WM. SHEARER, Sec y. Board of Trade

. : , ONT
THE CANADIAN BANK OP COMMERCE.

BROCKVILLE
NOTICE is hereby given that it is the intention of the 

Cmdiaa Bank of Cpmmerce, after publication of this notice 
hr four weeks in the Canada Gazette, and in the Monetary 
this, a newspaper published in the city of Toronto, to 
Mb to the Treasury Board for a certificate approving of the 
lÜWMf by-law of The Canadian Bank of Commerce :— 

WHEREAS the capital stock of the Canadian Bank of 
Ceeerce is now Ten Million Dollars, and it is expedient 
A* the same should be increased by. Five Million Dollars, 

BEIT THEREFORE ENACTED as a by-law by the 
AweWders of the Canadian Bank of Commerce assembled 
« u annual general meeting held in the Board Room of the 
ÿjadian Bank of Commerce at the corner of King and 
fN« Streets, Toronto, on Tuesday the fourteenth day of

I
THAT the capital stock of the Canadian Bank of Com- 

ï**** “d the sSme is hereby increased by the stun of 
7** Billion Dollars, divided into one hundred thousand 
»»eofFifty Dollars each,
, ^WITNESS WHEREOF the corporate seal of the Bank 
t*®*”1 hereto affixed and this by-law has been counter- 

*be President and General Manager this 15th day 
* January, A.D., 1908.

(Signed) B. E. Walker, President,
(Signed) Alex. Laird, General Manager.

'«onto, i$th January, 1908.
ALEX. LAIRD,

General Manager,
The Canadian Bank of Commefee.

WINNIPEG, point in western
< j j* I

combined advantages lorCanada can present the 
the Manufacturer or Investor ns Winnipeg Let -d

!
■

you tall information. !
t

CHARLES F. ROL!AI|D,
Industrial Commissioner. | • ,

!
Tfee Winnipeg Development nod lnduetrinl tfureeu

Systems, sod Lowest Rate of Rr , et

EPORTAGE LA P
MEETING». MANITOBA

tallest possible perticipehon in the etmme eràj 
précéder)ted prosperity tbst ia certain to prevail th 
out this great Canedian West.

The possibilities «re t§r^^|^J,1n,lehed

end authentic informaticn supplied prompt 
with pleasure by

HERBERT W. BAKER,
Twtity TIiimM Clil n< Burl it Tni

Portage la Prairie, Manitoba.

THE ONTARIO BANK.
General Meeting of the Shareholders of the 

tin?eiin.kJn11 ** held « the Head Office of the Bank on. 
Me of ,iiar6H 4th, 19#s, at 2.30 p.m., for the pur-

* , nn8‘ and« it thought advisable, of passing the 
«solution :

At Dir*J tk* Shareholders hereby approvt. c< the action of 
toeetnrT^? *”stftuting legal proceedings against the late 
Anttor, ,ve. BaK a°d hereby authorize the Board of
wfet the*r judgment and with legal advice, to incur
*1 ait VTj. nuy P* nece$sary and expedient to prosecute 

’ “d to use the funds of the Bank iozv'that purpose. ” 
By Order of the Board, 7 '

A. D. BRAITHWAITE,
General Manager.
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<FROM OUR MAIL BAC.

Money Affair* In Saskatchewan.

From an interesting letter written us by a Sa-iVn.k, 
hrm of ,«vestment bankers we make the following 
“Our business is principally in loans, debentures and hlr 
surance. In so far as loans are concerned we can u 
more money than we can get. Investors all over the 
are not inclined to do anything at all until the situatim 
proves. As regards debentures, I might tell you that wTJl 
an outlet for what we take on, in fact, our arrangements* 

jgN this respect are quite as satisfactory as we could wishfet*
|s an advertising medium. Reforeet*tio„.

. Mr. J. M. Rains, of V\ illmar, Minn., after perusiaa ow
review, in a recent issue, of a pamphlet entitled “A Nation 

| ,• m. Æ Peril,” is prompted to send us an interesting newsew

e Monetary Times %
™ “Sweden, whence Germany impqrts great quantities ef pawn

Vnd pulp, has begun to replant its forests. They are ieanugi 
r -Trom Germany, which has the most magnificent system^' 
0 forest culture in the world, not a tree being permitted 6 k 

felled before there is assurance that another will be put in its 
place. ”

: St 11 in Constantly increas­

ing circulation 

tangible evidence 

of appreciation, and 

conclusive proof of

f

1 'ne V

L ad
>

worth

T, -f

■i is-
established in 1866 the year before 

federation. < For 41 years it has had 
confidence, co-operation and hearty 

>rsement of its readers, and is to-day, 
banking, financial and insurance 

ority of Canada.

The report of the Montreal Harbour Commission tat ha 
year shows that there was a large increase in imparts ha 
only a small increase in exports. On the total, the 
of the port largely increased dhspite a diminution is tk 
number of vessels trading to the port. Receipts iaaeasd 
by $25,830. Nearly $20,000 of this was due to imports.

1

It as always been most fearless in its 
attitude towards fake promotions of every 
description.
.ft

PRAIRIE PROVINCES.
•1

/ Past, Present and Future of Soi Manitoba, ABeb
and Saskatchewan Cities and Towns.1 IN CIRCULATION

r 1 ■ The financial stringency has not been felt to a very laiyt 
■ extent in commercial circles at Calgary, owing to the hijjt j 

number of wholesalers and manufacturers established that 
There are q$ of the former and 27 of the latter. Other ra­

the large pay roll of the Canadian Pacific Railler#,

«-- touches more points than does any other 
paper of its kind in Canada, By actual 
count I 300 places in the Dominion, besides. » 
A large circulation in Great Britain, United 
$ates and Foreign Countries. International 
in scope, with illimitable possibilities. .£

sons are
and the fact that the city public works continued right 
December, thus keeping a large number of laborers 
ed up to a late date in the season.

Numerous large public buildings are under conrtrectx* 
Among them may be mentioned the new Court House ($&£- ( 
000.00), Register Office ($120.000.00), City Hall ($150,00*- « 
00), C.P.R. depot ($225,000.00). and the Normal and High 
Schools. These all provided labor for a large number dar­
ing the winter, which in Alberta, permits building opeiahoas 
to proceed.

1 Bricks and Mortar in Edmonton.
Last year 595 building permits were taken out for bark­

ings estimated to cost $2,942,264. In this list were included 
eight warehouses and additions totalling $109,380, and aft 
factories to the amount of $<#7,900; while schools and school 

■ extensions totalled $150,000.
Another department showing excellence of the 

following

■fcfr

;
>11

Représentative /Advertisers
Barb] insurance, investment, financial, trust and 

loan Companies in all parts of the Dominion 
advkitise regularly in the Monetary Times.

f of the localstatementcial standing there is the 
■ Customs office :It is the best paper for municipal bontf adver­

tising-?-Debentures for Sale—and carries
Increase.

$3,856 (over u*l
$241,070 .

Dec. 1906. Dec. 1907.
$31,861 35.7*8

Totals for year $363,286 $604,358
The increase f0^907 over 1906 is 66 per cent. 
Camrose, which is situated in the centre of one 

oldest farming districts in Alberta, has been very little 
ed by the finapctpl storms and money stringency ot f 
few months. Camrose is fortunate in having^
“boom.”

more
tfiif very class of advertising than does any 

other i>aper in Canada. It will bring such sales 
befdre not only banks, insurance, trust and loan 
companies, but the smaller investors, financial and 
busijtess men in all parts of the Dominion. _ 
hav* in contemplation the issuing, of bonds, the 
most effective means for the profitable sale of 
is by the use of our columns.

r
of I ;

-Doom. The town has grown and developedojihr ^ 
surrounding country has been settled and opened 

have avoided real estate entanglements,
_______vFir.

If you
business men have avoided real estate entanglements, 
majority of them have had a very successful year- 
$100,000 worth of butter and eggs w^as shipped b(]t M g jj

almost M*!*®'

same
rose during 1907. Grain was below 
a mixed farming district the farmers are 

j dent of the grain crop. ' \
Coal Mine at the Baek Door.- ^

The town has also another advantage in having a_ tfe 
mine only two miles distant. Coal there cost* *3 ’“ ^ 
delivered. The president of the Board of Ira k ud 

, visiting France and Belgium for the last three ca-stnl 
has obtained a large amount of French and lie K 

! for investment in the district. .
As for Edmonton, that thriving Alberta • ffery 

for its agriculture and coal mines, statistics will

ft, it

Bond situation in Canada is a most 
•liar one. It is dealt with 
lently by the Monetary Times than by 
other paper-it is a feature with us 

d may be relied upon as authorative.

l!
• i . more in-

4 (Continued on page 1241.)
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debenture SALES I ill ___ I

CITY OF WINNIPEG SCHOOL 
BONDS FOR SALE

CITY OF WETASKIWIN.

■ay—: ESsra-re™ ■ "•or may JAMES W. H&Y,
ftuskiwin, Alta., Jan. 17th, 1908. City Clerk.

!
I! ■

ji($200,000.00) '
I

Sealed tenders, addressed to the Secretar 
Winnipeg Public School Board, will be received 
o’clock p.m., February 6, 1908, for the purchase < 
or any portion of $200,000 of debentures of the Sc 
of Winnipeg Number One, repayable at the expih 
years from the 1st August, 1906, with interest ffd 
February, J908, at four per cent, per annum, paw 
annually. Money to be paid,' and delivery to pi 
Winnipeg. Principal and interest payable at any 
bank in Winnipeg. Each bond is signed by tree 
of the Provincial Government, as a guarantee t#at all legal
raoniramantc tfl rftftflATtlftn With thfc ISStlC of bOFlds llâVP bCCIÎ

surer, 
three 

e whole, 
District 
to of 35 
the 1 st 

le semi- 
made at '

1 J
town of yorkton.

Tenders will be received by the undersigned at once for 
*efollowing Debenture Issues:

145,0», 40-year. 5 per cent. Waterworks, dated 1st August 
1907.

|i5,ooo, 40-year, 5 Per rent.
110,000, 20-yearns "pèr'cent. Controlling Interest in the York- 
* ton North-West Electric Co., operating a Tele­

phone System here, dated April 1st, 1907.

f
requirements in connection with the issue of bo 
complied with.
terminus In
of the School District for 1907 as $94,000,000, 
benture debt, exclusive of this issue, ,is $857,32 
ment of which being provided for by the levy on 
sinking fund.

IsThe Sehool District el
with the City el Winnipeg. The a sgjessment 

d the de­
tain retire-

Sewerage Disposal, dated 1st

sinking fund. The highest or any tender not nqtessarily 
accepted. For further information apply to the qpdersigned.

R. H. Smith, la' -f 1 I
R. H. LOCK, Secretary-Treasurer] j 

Public School
Secretary-Treasurer. '

Yorkton. Saskatchewan. Canada.Winni]

MEDICINE HAT. i
ROSTHERN, SASK.

Alberta's Crewing Town Aspires to be Manu-
.00 OEBENTUREg.$«•,'

tj sir threeA Westerner with the conservatism of the East, and an 
Easterner with Hie enthusiasm of the West—such if man >s 
Mr. J. T. Hall, Publicity Commissioner for Medicine Hat, 
aadformerly secretary of the Hamilton, Ont., Board of Trade.

- Mr. Hall is now in the East on an interesting mission, and 
called on the Monetary Times to explain its features.

‘1 have come to tell the manufacturers of Eastern Canada 
that the West as a future manufacturing country does not 
ad with the borders of Manitoba. West of Winnipeg there 
■est he, in time to come, a manufacturing centre. The de­
velopment of a large area of Alberta, and the eastern portions 
•f British Columbia hâve yet to be accomplished.” v

The Town of Rdsthern are offering for sa 
issues of Debentures as follows:— ,

No. 1 $3,000, 10 years, 5 P« cent.
No. 12, $15,000, 20 years, 5 per cent.
No.' 3, $10,000, 20 years, 5 per cen 

These represent the total indebtedness of onp! o: 
Towns in the West. Full particulars on apphcati

GEORGE BRADEN, j

■

t
the best

to

i Secretary-TW lure
■

jTOWN OF Cfor the Manufacturer.
“And you think Medicine Hat is to be one of our Western 

manufacturing towns?” •
, “Yes,” replied Mr. Hall, “for several reasons. 

fa ideal situation ; we have an ideal climate ; our transporta­
is facilities are goorf ; and better than all, we have a unique 
unirai gas supply.” •] '

Mr. Hall mentioned that many people imagine Medicine 
Hat’s natural gas to be a sort of exhibition novelty. “This is 
** w," he continued. “The Canadian Pacific Railway do 
8* ■>* in their Medicine Hat yards one pound of coal. 1 he 
las supplies light and heat. Its price for the jnanufacturer 

" it is

H
Debentures 1er gals..• I»,'

We are in
Sealed tenders addressed to the Secretary if reisurer of 

the Town of Carman and marked “Tenders fo*jWaterworks 
and Sewer Debentures,” will be received up Ito » o clock 
noon on Tuesday, the twenty-fifth day of FebruMyÆiOO», for 
the purchase of debentures of the Town of Carihanjj amount­
ing to sixteen thousand dollars -l$r6,000), with payments dis­
tributed over a period of twenty years, front [fheiiioth day 
of June,-U907, with interest at five (j) per Centum p» annum. , 

J Principal and interest payable at the Canadiai Bank of 
Commerce at Carman, and the debentures such ithafi the total 
amount of principal and interest will be as nettrl)||equal as
mav be in each year. :. ■ , - »

The highest or any tender not necessarily atyeaed. Any 
information desired may be obtained by addressing ghe Secre­
tary-Treasurer. - ■ « j! if -

'Dated at Carman thik 14th Jhnuary. 1908.
A. MALCOLMSON,

Sccrfctary-T rr attirai,
Tow n of -Call

s

n extraordinarily small ; and for domestic purposes
"j one instjance I know, the cost of lighting, heat- 

» and cooking for a ten-roomed house in Medicine Hat.
two months.” »

«ruble. In

•weigh* cents Tor
** Tell (he Cqhndlan Clube.
, • Hxtt/will address several Canadian Clubs, and

*™»r institutions in fhe East. His words should carry 
•«ght for he is not an insane Western optimist. “I am a 
westerner who sees the West through Eastern eyes.” But
* 11 Iw>n<’ the less jenthusiastic. “When Rudyard Kipling 
2®? .,0 Medicine Hat, we all agreed not to tell him that
* twine Hat is thç (jest place on earth. We allowed him to 
•«cover that for himself ?”

Mr

* ' Vs
n.m

HUMBOLDT, SASK. g
,L a
rvjf rttirer cent. 
annSal instal-

Mr. George A. Barr, of the staff of the Dominion Dairy 
th**?,SS10n’ ln<* nflicial referee in Montreal, stated before 

eastern Ontario Dairymen's Association at Picton, Ont., 
that Canada’s reputation for high grade cheese was 

irjTjkriaged through immense quantities of inferior pro- 
Placed on the market. Only two per cent, of all 

shipments examined by him at Montreal were, he 
“*•of first grade.

The town of Humboldt, Sask., ha- $7-5“° 
for sale, repayable in twenty equaldrjbentures

ments of principal and interest. ,
Offers for the whole or any part will be xitsigered.

IF. T WALLACE,
Sec rrtary-Trei

I' I
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STOCKS & BONDS

Montreal Prices corrected by Burnett â Co.. II 8t. Sacrament St.. 
Urffisted Stocks corrected by H. O’Hara A Co.. » Toronto St„ Ti 

British Colombia Mining Stocks corrsctedby Robert Meredith % Co.. VrUj, Francois Xavier
Capital sad Rest 1 P" " . C ,
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BS le.I Woon Jftn. % Yi
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STOCKS AND BONDS—Continued. •î' -I WE OFFER BONDS
of • large transcontinental railroad 
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Sifetaud roar «Mata by making «D year InwatM Is Real!..........
Losss trade as 6tsi-elsse improved Real lente Securities te set leader beel»* 

Reel lews boaghl sad Sold os
Cert

or Joist
*

Real!sMtWILLIAM GRASSIE
m.At v.

(Member el «be Wispipes Reel Eaton

T. R BILLETT
U.1.0 M.rch.oJiNNipEGCo

445 Main Street
InvitedCorrespondence

THE HARPER INSURANCE AGENCY
Osly reliable noo-tariS

717 McIntyre Block, WINNIPEG.

15 Lon, 531240<

Strathcoia Pkt 

Price 500 each. W
cash, balance 6 oi 
12 moods, 6%.

BANK OF HAMILTON BÜILDIN6,
Cor. Main onS MeOsrmott,

Winnipeg, - Men.
Members or the Winnipeg Reel

Cel, vrinermm

;%\

Board of Directors —The Western Trust Co.
Hud Offles, • WINNIPEG. Alam J. Adamson, M.P., 

President. \ 
Hon. R. P. Roslin

—' j inj; ■ W. Roseau, Managing Director.

n-lESS™ STSeifZ,. «...

Conservative investments made for Cline ta in a Guaranteed or unguaranteed
-------- *— '--- 'intaaJ Tnrnt »------- -----____________a— ;_____I

EMPIRE LOAN COMPANY
■

Head Office, Winnipeg, Man.
A limited amount of stock for sale at $no.oo 

per share. Pays 8%.
Debentures in any amounts from $ioo up­

wards issued, bearing 5% interest,

i

nyr Byrnes. C. W Clarke, M.D. Chas. M Simpson.
Pi estdent. Vice-Pres. Manager.

He

Bank of Hamilton Chambers, Wi
;

the cqmmerciaI loan and trust company
DIVIDEND No. 7

Nolici is hereby given that a Dividend at the rate of Seven per 
cent, per afrinum. on the paid up Capital Stock of this Company ha* 
been decla rad for the half year ending 31st. January, 1908, and that the 
same will be payable on and after Saturday, the 1st. day of 
February, next. The transfer books wi'l be closed from 16th to 
31st. January, both days inclusive.

By order of the Board.

December

i

IW H. SPROULE.
Manager.r*

I Winnipeg, 
1

31st.. 1907.
H

H
II

i. i
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WINNIPEG
■j I

■:

F w^bcHEUBACH. Ltd,
I WINNIPEG, .... MANITOBA. ■

Investment Brokers, Rental end Real 1|T '
sad secsriag ef property (or ana. 

facturera a special feature.

NORTHER^ BANK 
WINNIPEG

Mcboucfl, P. R. Nation, Hon. R. P. Robtin. Fred. W. StobnrvA. Stamford

"j. wTdeC ÔGrady. General Manager. R. Campbell. Supt. of 

Brqarbm at all principal pointa in Western Canada.
igwta and CemeptadMls

The Bank of Montreal. New Yotfc-tifaliosal Park Beak. Chi 
tational Bank. Minnaapotia Security Bank at Mineeeota.

Capital Authraiood

SSSLYST".
ef t

Sir D. H. McMillan. Liaut-Gov.,—nsr zr The
tad

• » UNION BANK BVlLDlgg.t

MORTGAGE COMPANY
OF CANADAParti Cor.

# :4

UTHE GREAT WEST
«•30 Main Street, Winnipeg, Man.

Cagkal.f7.SOO.aOO I Subscribed Cap.. « 700,000, Awl a, over $1.000.1*10 
deb of tbit ttocfc will be paid tbe 
m tiara ib time by the Board of I'irectors.
nps*y declared iu Eighth dividend on tbit Hock et tbe rate of S pec 

he half year ending Dee. Slot, 1880. Thl, is a rare opponanity 
Ubja tril'-edrr Invesintent in a progressive Western Company. 
. Fall-paid I took (in an «raient investment), withdraw-

«54, MAIN STRSrr. WINNIPEG

MONEY TO LENS ON IMPNOVEI FAIN Mm
at lowest current rate of interest and on convenient

Advisory Board W H. Cross,
R. T Riley. F. T. Griffin. A. Coarse,Tbe ■annual dividend! that may be

The i
to

Vito

Last Mountain Valiev
SASKA TCHEWAH. '

able .e
» Loan « Pint Mortgage oe Real Batata an d

_ . of D> restera ! W T. Alexander, Bw,.. President and Masagsr; K.
I^Piydsa^ Es» M.D.. V»»-Prv«- TTGordon. Be*. M.P.P.. Pres, Cordon.

. , _____________

The STANDARD TRUSTS COMPANY
H j- T. GORDON. Bag.. M.P.F... PassrosKT 

WR WHYTB, Bag., aae Vine Pnseroeirr C. P. R.. Vice

li in choice selected Wheat Load bib
celebrated district.

Write p for Maps and all particulars.
W. PEARSON CO., Ltd., Wlnnlp.»

W. J. YOUNG <a Co.
•>

LIMITED.

INDUSTRIAL BROKERS, 
313-314,3IT POSTAGE AVE. WINNIPEG, MAE

or in any

tlM

^^^gsAva.dmtial Corrrapue WM. HARVKVT d, invited.

Cor. Port S l

“LAUD u THE BAMiS OF WBUW”

2

CONKLINS
LAND OFFICE

r
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■$S“T. Maths Dut, K.C. W. Munit

VERNON PICKUP O CO 
'MW 111 AlWn

VwosW<CdkAlln "DAlxsi." lid

DALY, CRICHTON & McCLURE,
BARRISTERS Ml SOLICITORS. ! IIs Inhsl isd Wiles

_________ U.S.A.
422 Ashdown Block, WINNIPEG,

43 CANADA LIFE BUILDING,
I
1

♦
ritrKion Crois <B Mensleu
V1* CHARTERED ACCOUNTANTS

«A. Dwtak. A-dMWn

MME OS TORONTO CHAMBERS

OSLER, HAMMOND S NANTON,
STOCK BROKERS.

y
WINNIPEG

Cor. MAIN and McDERMID ST&, WINNIPêG.
. STOCKS AND BONIPS.

On Toronto, Montreal, New York and London Exchange.
Buy and Sell on

A v. A. Faulkner & company. . i
hi-
; aBulldlnt. WINNIPEG.406

it order! executedpUdal Agent* for eorporntton^ tewenti______
on London boo Nmw York Eicoti^cs. HHiaSS

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance

Real
Warn os':

n-Bsk d ____ _ „

and Financial Agents.
Sitae (or

lira farofmi
WINNIPEG.*■! *Ml

SANFORD EVAHS
OFFERS r §

cm. Municipal and School District 
Debentures for Investment

- WINNIPEG.

T. H. CROTTY <Q Co. ,w.
West

1879.
REAL ESTATE AGENTS

testing and Management for non-Residents. 
515 Main St opp. City Hall. Winnipeg. 35 AIKINS BLDG.,

-4
V

SOUTHERN ALBERTA
\Anchor Investment Co’y h!

T-entv thousand acre. Irai else, open prairie Unfa -eight her 
Twenty IMS. Wri|e fot f|U|> ,HuUr.rad booklet.

good uve agents wanted

LIMITED,
Winnipeg, Canada.

Suite 206-208
Winnipeg *- Manitoba

WE HAVE LARGE BLOCKS OF 
WESTERN LAND AND BRITISH 
COU/MBIA TIMBER

Correspondence Solicited

act Block
IMPERIAL INVESTMENTS,

33 En.prea* Block, _____

SNAP IN ACREAGE
and one of 600 acres. $100.000 

divided. Corresf
James Robinson

financial agents
m Mdstvse Blocs. w

r-T5
I if Mb-

near Wi 
blocks.

> d» ^
on tlbo

invited.

■ROSakR8T0CK EXCHANGE NOTEE.

The Pittsburg Stock Exchange, which closed djiring the 
P*®», will open on Monday.

The stock of the Sovereign Bank of Canada has been 
•Undrawn from the Montreal and Toronto Stock Exchanges.

The Standard Stock Exchange, Limited, has opened an, 
Hastings Street, West, with Mr. C. M. Oliver est

*he Banker’s Magazine of Great Britain states that 3S7 
****’ listed in London have depreciated over a billion dollars 

•nine during the past year. This is a serious shrinkage 
L'Jrad c' *>ut ’* n°thing to what has taken place in the

®**d States. An estimate about the time of the panic
’“***“ ‘hat 80 stocks listed in Wall Street had depreciated 

f**®* over three billion dolars.
V *** ‘he advent of the new year, the business of the 
tefa^Tv ^,oc*c Exchange has been of a distinctly better 
I,. *h* volume of sales contianes small, but indicates
— ■ greater interest is being taken by the investing public., 
^®*ines adopted .by some of the companies listed < n the 
Z?~l^e_make curious reading in the stock exchange re- 

.” tas‘ance » Charles Dickens had a little flurry 
**■**• and was offered at eleven cents.”

■

»
' 1*

V
I

COLONIAL ASSURANCE CO.
Heed Office, WNtelpef. Mas.

INSURANCE BUSINESS. *
"T

GENERAL FIRE
; . i redAssets equal to $11.SS for every $1000 of risks, 

with $18.47 of the average assets of all other Canadian 
Companies. W SMITH, Manager, f,

PROPERTIES FOR EXCHANGE EVERYWHERE
FARM» FOE CITY BOUSES AND LOTS/
HOUSES AND LOTS IN CITY FOR. rA*§** f
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VANCOUVER ADVERTISERS

THE W. S. HOJkW*GÏÏci
517 Pender Street, VANCOUVER B C

The Oldest Strictly Non Tsrifl^OWce in British ■ 
Associated with Wm. Thomson A Co Of sTTT 

Halifax, Toronto. Montreal, and ihe ^ 
INSURANCE AGENCIES. Ütited, of Vatoouv*. Br

Ywk Piste Clan lean rase» Ca<n« I adenaîvAdruîn S? fc 
Hod* Live Stack Mutual H.uâSt a..™;..;__*“>«•*! Ce.; TW

;
1

-Hi - Rial Estate, lasaraaca 
To aid FlMielal Brokers

waive aoe rentres 
RealLatateK.eais**r

. T (monthly) tree oa application
C^D. J. CHRISTIE

NOTARIES PUBLIC. Telephone IS*

v

iV

a:
E. J. CLARK, J.P.

=S• p

■ ■
j: -

11
IA/E will invest y oar 

■ money in Real EsUte 
or place same in Mortgage. 
We specialize on acreage 
adjoining the City limits. 

Write fee References,

J 1 ^ __ •

British American Trust Co,
Limited

<r

s H- N_. Chin,Timber W.LOmmm*

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

f SL
Will sell jee timber leads or bey roars All 

sorts of loccinz propoeitioes floated.

B toil Smith Summerfield
417 Richarda St., Vancouver

Flwenelel Agents, Real Estate, It 
Beakers. Laana ears tally piePhone

1
if. HEAD OFFICE, VANCOUVER, EC.S -

Branches: Victoria and Grand Forks, B.C., and Wle^yg 

Repreaented in Spokane, Wash.
IMPERIAL TRUST CO., Ltd.

wjth wpleh le amalgamated A. A. BOAK * CO . Ltd. 

mÿe. Companies.
Rf " Imeraaee Ce., lira)i Heme Imeraaee Ce-,

j G.h,e Imerame Ce. ; Loedoe Gearaatee sad 
Mlj Tbs Canada Accident Assénées Co- 
* Capital. IMO.OOfl. Sebeeribed C.piuL 1 MO.000

L „ Paid-Up Capital. «0.000. 
tbk Compeer * profitable end safe lavdstmsat.
J allow ns to lavcst year money oa Pires »e 
eaatww both Principal end Interest. 

i ... S*4 RT A. A. BOAK. Wet Meaagere
- °**“ I m Richards St. VANCOUVER. R. C.

%
Administrât#,,. A (ants for Pleaedal end tli

Bret ; 
Accide WILSON, SENKLER & BLOOMHELDA

Barristers, Solicitors and Notaries, Inns of Court Beil 
VANCOUVER

H
CANADA.we

•W! CHARLES WILSON. KX. 
EDGAR BLOOMFIELD.

J. H. SENKLER KX 
R. C. SPINKS.

Cable Addraaet "
m

I :

Western Corporation
LIMITED

FINANCIAL AiND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.
v has special facilities for placing Loans on first mortr 

gage* and other approved securities at , 7
6% and upwards.

The mlaed Real ItemFit

burgh Life A

\

Si CORRBSPONDKNCB INVITED
f

J. KENDALL A CO.
M. ,

BANKERS
! : . MOLSONS BA N k

:

Oi f

oss <a shaw P. O. Bos I «4PCable " Ken view."
H. G. R 
Notary [Public,

Insurance |Ad
"•^STÀTE, MINING, INSUKANCE, LOANS, 

TIMBER and TIMBEK LIMITS.
Money invested on Mortgage at current rates of Interest.

jf[ v, RKpnisBNTiec:

I AMERICAN LOAN BUILDING fit TRUST CO.. LTD.. 
USERS LIFE INSURANCE'CO,
ASSURANCE CO. (FIRE), Chy Agents 

_ Registered Orne* : }
IAL TIMBER and TRADING CO., LTD.
>N COPPER MINES CO.. LTD..
31<i HASTINGSjSTREET WEST 

j VANCOUVER. B. C.

LEANDERSHAW, 
Notary Public.ISM. I own and control several large and 

tracts on salt water, price 25c per B, « 
will take partner to erect a mill.

vancouvbmS

B.C. TIMBER
G. D. SCOTT.

juater.

BEAL

K

SOVEREIGN FIRE COMPANY.I
The NOR 
MANtJPAi

As we go to press, the meeting of the Sovereign ** 
Insurance Company is still in progress. The suit of 
Baker against Mr. Hoover has been taken over by the 
pany. ‘ From what can be gathered the voting P°w,r ^ 
about three to one against Mr. Hoover, the president, 
may now become somewhat of a lesser light in the tW 
pany’s future. Compromises are being discussed.

LY
Î

'Phone P.O DrawerITU. MSnr
1 :

1

CLARKSON CROSS & HELLIWELL
Moison'» Bank Chambers, Vawcouvsb, British CoI—iWl 

ad Attorney to bl issued P. HelliweL P.CA (Cm)Pi

V Wachorn. 
/XGwynn&Co.

Stock Brokers, Vancouver.

m

■ ÎBaÜpy. UvObrtrk & (£n.
I REAL ESTATE. VANCOUVER B C

1

r
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C.P.R. Moose Jaw Jine. and the main line of Gtitnd Trunk 
Pacific will all in course of time pass through Asqi||th, mak- 

| ing it a divisional point. This should mean unbounded pro- 
1 gress and prosperity for Asquith and its tributaf* territory 
. for many years to come. Christmas trade was hca*r, money 

The Customs revenue for 190$ was $61,387, for being tairly tree. Collections were delayed, owu* to tne 
-. and for 1907, $365,149- non-operation of the railroad until a month

*iS5nl’ Clearing House was established at Edmonton improving. Wheat is at present pouring out 
foofi The returns for six months ended 3>st coming back.

Dumber, ’1906, f f or “t w “ve” months ended Business has been very ««odinto^k
n-cember, 1907. *22,900,307, T the p»st season, and little or nothing of the r
nst December, iQ°7, $45.7|6,79J- « 868060 ency has been felt. This is doubtless due to
j The building permit rei,V‘rnsn^i 1 and officè re- the Government having thrown open the Doulcho 
ud for 1907, $3,268.210. The Dom , this neighborhood for homesteading. A lar
1, die Poit Office returns and Land Titles Office returns ^ ^ havF in consequence come into the
in show corresponding increases. . • , ... bringing in money. Considerable building has b
* The purchasing value of an “«onton <dollar isat leaM * ^ town and wc look confidently forward

“**» *» ■»*
pa hour we “ g The financial outlook at Rouleau, Sask, is
PThT*ear ioo7 for the Alberta capital was a safer and sidering the crop and the scarcity of money. T 
" *“* J 1 business than 1906. The sub-division erase distinct districts hfre, one of which consists or 
ufLiMtate speculation period is past. Values are known land, and the other, near the town, of heavy and 
ÏSTmonlt is being dealt with on its actual merits The crop in the first named district was fair an 

-venue producer when improved. " touched with frost. The wheat in the other was
” Vv, financial stringency has been a sort of fiction except saleable. The oats crop throughout was very 
» emulators. ‘ flax crop exceptionally good. Credit is being vet

During the next eighteen months the city of Edmonton stricted by all business houses, as has been the 
the citv of Strathcona, across the river, may make more last spring. ■ While collections are not as got 

ml progress than during any period in their history. should be, the outlook is promising fAr next .yejgr.
ff ------ - gtrathcona Have Much in Vira. Helping Themeelvea.te Fuel. j I

There are in sight as certainties, the Provincial Univer- ' . There is a good deposit of coal (lignite) sq 
«tv and C P R shops for Strathcona ; the Parliatnent Build- town about eighteen miles and the settlers about 
an. Court House, C.N.R. shops, Ô.P.R. bridge, G T P. been helping themselves/thereby preventing i f 
lailwsv C.N.R. and Ç.T.P. extensions north and west for that locality. There is much land m shape It i 
»mnntnn In no period in the history of the Western Twin- crop, and On the whole the outlook for next sefisog 
Cries have the future prospects been anything like as good . The money stringency is generally felt in t» 
for real solid advancement. ! . district, Sask. Many merchants are ’,or"!.ISi

Good crop or bad crop these two cities have enough m basis, and He loan companies are great!y curtail 
si|ht to keep them in a healthy financial condition. Their accommodations. The coming season should be * goou one 
fry ii jUst arriving. The ground work is laid for a future and money more plentiful. - *-1 
teeming with possibilities to the individual throwing in his ^ Monty
** When'the extent of the world-wide financial stringency Francis, Sask., being almost A^^trini^
frring the past year U considered it may well be wondered district, has probably felt the effec* °! * JSy The
that the Province of Saskatchewan has been able to hold its ency more than districts where "\ixed LnTrestricSwâthe arL 
m so well. This is particularly true of Regina and the late spring delayed seeding operations and restfi.fr^wth and 
emtiy contiguous thereto. It would appear that the people sown ; moreover the cool summer p ?... 11 avekaire
■ this portion of Western Canada heeded the warning of the did not allow the crop to **“?'{*** &
Eistern hankers, and economised as much as possible. Pay- years. The exceptionally “fly s,‘0"™er f whcat in 

during October, November and December were not deal of dam we, with the result that the bulkj°fi|§«_ 
iwtj in many instances a very small percentage of paper the district Was of commercial grades, ana r
ns paid. This has been the experience particularly of the market until late in the season. A. 2. close Qf
-r—ent concerns doing business through the province, grades, which should have been *^*Pp*f th w*]
The retail merchants report that collections to date have been navigation, is still in the hands of he » considerable
*w, and many cases it will be necessary t<^ carry over elevator companies. Many farmers P»‘»n *”BTain
meats until next fall. Conditions have been Tairly satis- acreage of flax, which proved to be the best p^yragjt 
factory in Regina City during the past few months, owing crop. Merchants in the town are all g ft*® Unes 
Fitly to the large amount of construction work that was a steadier and better paying business a o g ^ •

Retail business jn the future.

January 2$, »9°8-
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a i«tied on in the city during the season.
*uing the first half of the year generally showetf a large in­
ouïe on last year, but this was not maintained during the 
l*u three months. The merchants look forward to a very 
Wt time during the first three months of 1008.

I WELL gSSSIÜS-i
the price was considerably above the average <^£n*ny y“J_$r 
The merchants, as a whole, have enjoyed a la|cf-r urnover 
fu~n durimr the previous year, but, like the basks, they are drawing^tlreir purse-strihgs a Tittle tighter. ^ .cUon on 
the part ot both banks and merchants wai doubtless 
ultimately improve Conditions. 1 he cyty andJUittnct ve 
had no reason to complain. We have had no \ns,'‘ld
affairs have moved along quietly and
sent indications are worth anything, the cut#* year will
witness greater industrial progress at Portage
anv previous one. I he reaction in the specnlBiofi-that has
run riot in many districts and cities during M
three rears is but natural—the pace was too frift-but the 

yreaction is certain to create a more healthy rdgdition 
ally and we are confident that an era of the nj|lst wonderful 
prosperity is nbt in the far distance.

XA. tCm.)
District One of First to R

This portion of Canada has stood the effects of the tight 
Booty as well as any other part of the Dominion, and will be 
°®t of the first to recover. The people are prepared to con- 
taoe their economising in an endeavor to pay up all out- 
ttinding debts. An early spring will be welcomed by the 
*Mtetn people, and with the prospect of a good crop in 1908, 
fluter confidence than ever will be shown ifi Saskatchewan.

Tb* tdwn and district of Grenfell, Sask., is passing 
a stage of depression, caused, by a large percentage 

(-Tf* Krain on the land tributary to Grenfell being heavily 
«unng last season, ihe depression is regarded

Sîîlî J*. mere'y temporary. Grenfell is \ fairly old and wall 
district, where land speculation has been at a mi^i-,

», ’ as compared with a great many places in the 
« conditions are such as will indicate an early spring.

*octi be the case, business will doubtless resume its _
proportions almost immediately, although much re gourfs Farmers Hold to Money.

'toi'hM^hawelred Cann°l ** txp*ctcd unlil ,he crop °f Conditions in the Souris, Man , district IMHewhat 
Cm vuJ, „ St,d depressed. Christmas trade was fair, but notjahyjthing like

Y eld In Central Saskatchewan. that of previous years. The district has nog^uflerrd very
Central Saskatchewan has been favored with a splendid much by the financial stringency as fairly Kdqd «Tops were 

cSrff °.f fair *™le. Asquith district, which is in harvested at very good prices. The depress.^ has ha<l no
My ^“^B'chewan. has been parSqilarty fortunate. The effect upon land values in the district, in a n - which 
ZmI7ge has been about 23 bushed to the acre-grades increased during the past few months. 8or< lartdsT"“ 
*fB. Th TT 1 ,0 4 Northern, but principally 1 and 3 North- exchanged hands last spring at $42 a‘'.«P .? • .. .
«0 W,hnanClal “ringency has probably affected the dis- been sold at $48 per acre. The greatest d»culty is that 
1 —■ .‘b1® «y other. Several railway companies are farmers are holding their money for future cof*tng*pc.cf

>«o the district. The C.P.R. Kirkella line, the stead of paying the local merchants for the accounts ot 1907.
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ANRSTOCKS
We make a specialty of

| THIS CLASS OF SECURITIES

wills <a co • »
! Phone Metal 47»

STREET EAST.ADELAIDE

Past Year Wi s Prosperous, and Outlook is Splendid.

eati ji st closing has been a busy and prosperous
______  r Snvi r, N.S. The farm crops were, on the whole,
larger tljui for years, and good prices were obtainable. 
Lumber idurifog the year has been in good demand at re­
munerative pHc "s ; although these have somewhat declined 
and the |ut ipl not be as large as last year, a resting period 
will be of benefit in relieving the congestion, working off any 

and toning up the market. There is a 
tendency! tmfori a more conservative way of doing business 
and eveny filth in the future exists. The Christmas trade 
was greyer tha n last year, and this in spite of unfavorable 
weather Icon fori ms and bad roads. Collections are fully up 
to format y&ri. No industries are suffering in any way, 
and there isj|i narket for everything, grown or manufactur­
ed. No fjustf r< ason exists for anything but a hopeful out­
look for 1908.
Pletou, N.S., N Happy.

Busipésëjco editions in Piet ou, N.S., and the vicinity have 
been extremely ! satisfactory during 1907. The town has no 
industries of]very large proportions, but several lesser ones 
together j giifo ç instant employment to several hundreds of 
persons, j 1 he i ndustnes all report a busy and prontable 
year. The Slejw Government Railway wharves and terminus 
are yearly dive ting the freight and passehger traffic of 
Prince Edward Island to Pictou. The financial stringency 
has not Affeijed the town seriously,* and the merchants report 
a record' CHfostmas trade- A company has been recently 
formed % ltfoal capitalists for the purchase of the iron steam­
ship “Bfottrife.” It is understood that if the project is suc­
cessful, foe Company will buy other vessels. The banks re­
port that! th|i fip^bcial condition of the town is on a satisfac­
tory basis. ^Although at" present they are very conservative 
in the rrfottdi p| loans, business in the town has not suffered 
any serious inconvenience therefrom.

The inqhsfolies of Pictou County consist largely of farm­
ing, Coal^ irttn and lumber. Last season’s crops were hardly 

I y up tel thf ati|i|a|ge. Hay was below ; grain and roofs slightly 
above tl*e aj|erfo?c. In Antigonish County all crops were 
above the Average. Prices of all farm produce have been 
high an<| ifo gfoat demand ; farmers have thus had a fair 
year. The ioal trade has been brisk throughout the year, 
with every jMospect of a large output and steady employment 
during. t|ie wipfler. The new Allan shaft of the Acadia Coal 
Company, vmjcfc is now completed, opens up the thickest 
foam of coal n| the world, having over fifty feet, of coal in 
some parts I®! foe mine. The company have erected over 
this mini a» all steel bank house, which is the finest and 
largest cf ifs kind in the province. This mine will very 

. largely i tcrlafo the output of coal from the county. Iron 
. industrie * wiri busy up to December 1st. The Nova Scotia 
Steel & 1 ’oai Company reported that they made more money

T1
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1 ltlARITIMÉ" PROVINCES.
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L. COFFEE CO.,
Grain Merchants

< Board of Trade Bnildi* 
Toronto, Ontario.

Establismbd
«*43Thomas Flynn,

A 1
last year than in any previous year. Large car works will 
probably be erected next summer adjoining the properties of 
the Nova Scotia Steel & Coal Company.
New Glasgow Industries Buoy. -

The other industries in and about town have also ksd 1 
busy year. The Tile and Drain Pipe Works, which were de­
stroyed by fire last summer, have been rebuilt, and will lx 
able to continue operations about January. Building open- 
ations have been energetically conducted. The building is 
New Glasgow of a large all-steel bailing vessel—the first ef 
its kind in the province—gives foomise to a new industry 
The lumber trade was dull all last season and little lumber 
will be cut in the district this winter/ General business has 
flourished, and obligations have been met satisfactorily.

v>

NELSON DISTRICT.

Baiters Tell of Good Times in Mining Territory.

Nelson, B.C.. has made solid progress during the jresr. 
The settlement of the ranching lands in the district has pro­
duced a marked improvement in the conditions prevnung. 
and judging from foe remarks of the local bankers qoMtd 
below, the town is on a sound foundation. While there has 
been an advance in the value of city real estate, the maay 
sales which have taken place have all been légitima»
The outlook for mining is somewhat darkened bv the lower 
prices for metals, but the prospects-^for lumbering and »• 
growing are excellent.

Mr. J. M. Lay, the manager of the Imperial Bank at 
Nelson, B.C., speaking to the News on the business 
at ion past and future, said: -
Increased Business at Nelson, B.C. ,

“The past year has seen a marked-improvement thronfo 
out the district tributary to Nelson, which has res“1.. a, 
creased business for our wholesalers and reta , 
largest sales they have had for some years. New 
ing the general financial depression throughout tn . ^ 
Nelson as probably fared as Well as any city ' ^
which shows that the» city is on a solid basis. .
been no speculation in city property, all sales 
mate ones. Nelson’s position as the centre offoe 
is being more exemplified every day—miningr lumow**i 
fruit growing will build up a large city here. I|MT

"It is hard to predict what the coming year ha*(
The low price of metals may retard mining, g
should increase, the stocks on the prairie are s .j. meU 
the Western provinces have a fair winter, V1.. 
an early spring, it is reasonable to expect that 
for lumber will be good. Fjuit growing is -..-.her «<
strides. Thifo growing industry is bringing in 
desirable settled into the district, ’and no “ou c]jmate
year will bring many more. We have an ex _ taV0|. 
here, and Nelson has advantages^ which can co P*** 
ablv with anv other interior city.” __ the

Mr. L. B. DeVeber. this Nelson. B.C.,
Bank of Montreal, takes a conservative vie*M . has do* 
and finds general conditions satisfactory. - **
well during the past year,” he said. ‘ ColP distinct pro- 
a rule has been» fairly met, and there has «umber of
gress. One cannot help being impressed during **
home seekers who have taken up land hereabouts
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INVESTMENT AND FINANCIAL BROKERS..1

DEBENTURES sms**»
Companlw lor deport «Ufa the Gorarnaeat e»d else for ÈnateT ^ ****’**■

G. A. STIMSON CO.
• - TORONTO. Oat.

i MARSHALL, SPADER A CO.
I n|« York Stock Exchange. New York Cotton Eacheng.,
\ C^ieag j Board of Trade. Broadway & Waldorf-Astoria, N.Y.

INVESTMfeNT SECURITIES COTTON & GRAIN,
1 TOfcOfTO OFFICE : T*e Kmc Edwaed Hotel.

I. G. BEATY. Manager,
Lfaog Dietance Telephones—Main 3373 and 3374.a 24*26 King htroot West,

OSLER 4 HAMMOND, ïîr.LLTÜK.;
21 JORDAN STREET, TORONTO.
■■■

OO---- Till!

BANK»* 
* BROl. MACKINTOSH & CO.JAM

lS«:H*llle Street. -
Denier. Stofoa, Bo. '
Securities • Specialty

HALIFAX. N.S.

Inquiries roe poet ing Inveetments freely
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ACCOUNTANTS.1and all indications point to still more 
here during 1908. Speaking of the I 

a commercial point of view the I
Sra'ble MtUers coming

«-ST r A Spink, the Nelson, B.C., manager of the Royal 
. l Tinada laid stress upon the permanent character 
Ü0«r“»c«mpl,shed locally last year in obtaining a 
■Jfdass of settlers for the ranching lands. “There has 
ÎTtStn one assignment during the year,” said Mr. Spink, 

general results, commercially speaking have been 
■ ,'zLrv With the good settlement of all labor problems 

Mt!wBoundarv country in East Kootenay and at Rossland, 
îmLliition and arbitration, the outlook for 1908 has been 

cleared and improved. 1 have every conhdence
Âlt during the coming year a reasonable advance will be 

kelson as a city has filled up and expanded and 
go on prospering.”

RANGING IN THE CANADIAN WEST.

II
fi

r
«

John I. Sutcliffe
Chartered Accountant 1
Téléphona M 428________ TORONTO. j 13 Xdela.de St last ÿ

Chartxxbd Accountant--.
Trustées, Receivers, LlQtftDATOB* 

i Toeomto 
, Crtws, Ç.C.A.

M b,
».

so.
onto. »*.

CliRKSON i GROSS,ro.

2n----mktkm

Ontario Bank Chambers, 33 .Scott 
B. R. C. Clarkson. K.C.A.

Established 1864.

W. J. KOSS. «SJ
BARRIE, Oat. : 

Colling wood, c/o F. W. Cmp 
Orillia, C/o Bi B. Tudhope, 8*

FIFE

The Dominion forest service was fortunate during the 
year in getting through the season with very little loss 

/ £ This result is partially due to the late and wet sum- 
but also to the vigilance of Canada’s fire rangers. The 

e*rh part of the summer was dry, and conditions favorable 
for the spreading of fires. In British Columbia several con- 
lagrations started, but the rangers were able to keep them 
in fhtei, and little damage resulted. The protective service 
vas extended during the year to the Athabasca River and 
the Lesser Slave Lake district, sphere three rangers were 
placed. Hr- Stewart, former superintendent of forestry, 
shoved that the Mackenzie basin, had valuable timber in a 
large part of the district, important to the future settlers, 
and this was in serious danger of destruction. All the forest 
reserves are being protected by permanent rangers, and this 
service will be extended as rapidly as possible. • *

Accmtait,O.,

HILL & CO. 
*#•de Building 

Ontario. i m

ar works vdl 
properties of ardyJenkins O.

ASSIGNEES. CHARTERED 
Fire I

134 Toronto Street • ■ • IÏ4 Toronto. 
3S Canada Life Btaildin* - Montreal.
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Edwards, Morgan & Co.

CHARTERED ACCOUNTANT*
18*20 King St West » Toronto, Ontario.
‘-gc“rS£c*- “r1- Ï^K7„’!sEt

KEEP POSTED EVERY DAY
Ow - Daily Bullsti*" til. ooly thine of the kind ia Canada A moat

tad reliable record of Failerre. Compromis#, Business Cbeeves.
ef Sals. Chattel Hortvages, Writs aad Judgments far the entire

We hew carefully revised refi
R. G. DUN <*k CO,

Twite, Hontrul. Hamilton. London and Cities in Dominion, U 
and Europe.
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GIBBONS, HARPER ® GIBBONS
BARRISTERS, AC. BONDON,

Office—Corner Richmond and Carling Streets
CBO. C. GIBBONS HT C.

-^i—jm

i rw CjUVi , Out

G. S. GIBBONS.FRBD V NARNUL

m Port Arthur and Forti-Willlnm
Warehouse Sites, Central ReUU Site
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GRAND TRUNK RAILWAY SYSTEM
SHINEL

FLOWERS, FRUIT and SUI
Delightful Winter Resorts hf ^--------------- 1
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Tourist Tickets at km rotep

For further information and ticket* »PP*' *5 n"y^r*._
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4 TRIP TO THE WEST IMOIES
Tbs " P. * B." steamers sailing from Halifax every 

twelfth day for Bermuda, the British West Indies and Demerara. 
are all very superior ones. The trip.occupies about thirty-eight 
day», aad is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by

R. ML MELVILLE,
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it-! give two direct lines from Canada to 
F rance.

The Grand Trunk Company will apply 
to Parliament this session for an Act re­
pealing that section of the statute which 
provides that the fare for each third-class 
passenger by anjr train on the company’s 
line between Montreal and Toronto shall 
net exceed two cents per mile, and that 

1 at least one train containing third-class 
carriages shall run every day throughout 
the length of the line.

The Montreal Board of Trade has de 
finitely decided to establish a transporta- 

I tion bureau at an estimated cost of $5,000 
’ per annum. An expert in transportation 
matters will be employed to advise sub­
scribers. It is claimed^ that since the 

I creation of the railway commission other 
I cities, principally in the West, have se­
cured advantages in rates over Montreal,

! by bringing their claims before the 
I mission.
! The interstate commerce commission, 
i Washington, has made a decision that is 
: of much interest to Canadian railroads.

__ I It states that a Canadian road having
, , ., ! joint through rates from a point in the

; United States to points on its own line 
TRANSPORTATION NOTES. may not depart from these rates by the

; il . _ device of placing an agent at the United
The Ajllan St> amship Company is ar- , States point with authority to *sell tickets 

ranging I to est; blish a weekly steamship from the first station on its line north of
service l^etwe^i) Canada and F rance. The the Canadian boundary to other points

, company nowfriins a direct steamer every its.line in Canada at a rate of one cent 
three Wjeeksi; j The Canadian Pacific is | per mile, 
also considering the establishment of a 
first-clays stent iship service to Antwerp,

^ calling pt a -f1 enfh port. This would

.
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SteelI w Side-Walls
for Modern Homes
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PEDLAR 4M Kill
attauast.'iMLctWORLD

HANDLED IT ALL
t
\

com-
The PEDLAR People K-

:
J

WHOLESALE TRADE The Massey-Harris Company are alee 
to build a warehouse to handle their big 
business at Lethbridge, Alta. It will he 
a three-floor frame structure with meti 
siding, 64 feet by 42. The Intematioaal 
Harvester Company will also erect 1 
warehouse at Lethbridge.

The Canada Shipbuilding Company, sf 
Toronto, has decided to sell the 
shops formerly conducted by the Ber­
tram Engine Works Company, 
building business will be co 
agreement with the creditors, 
are valued at about $140,000, and the 
shipbuilding plant about $500,000, Tie 
company was incorporated in 1902, with 
an authorized capital of $ 1,000,000.
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THE STANDARD MUTUAL FIRE un».
Losses Paid to Date - $4.000.000 00 
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$300.000.00 piquant — perfect crystals— 
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WINDSOR SALT.
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THE RIMODSKI FIRE INSURANCE
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BRITISH AMERICA
Assurance Co’y

Head Office, TORONTO
BOARD Or DIRECTORS

A/D. 1833
W. R. BROCK. Vic*4ramUat 
W. B. MEIKLE 
GEO. A. MORROW 
AUGUSTUS MYERS7 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE- 
SIR. HENRY M. pKlaTT f

t. H. SIMS, ternary

HON. GEO. A. COX, Preside» 
ROBT. BICKERDIKE. M. P.
B. W. COX 
D. B. HANNA
JOHN HOSKIN. K C. L. L. D. 
ALEX LAIRD 
Z. A. LASH. K. La E. R. WOOD

Uxuftr
Capital, SI .*00,000.00 

S2.162.763.00

W. B. MEIKLE.

paid elaee ergenlsetle

A. NAISMITH President R. M. MATHESON.
Vice-PresidentA. F KEMPTON.

Sec and Mgr. C D. KERR. T 1
.000,00
.000,00

AUTHORIZED CAPITAL 
SUBSORIBED CAPITAL

■ .

The Occidental Fire 
Insurance Co. I .

1

. 2 -I
Head Office - • W A WAN ESA. MANITOBA

.
-

i I

v

the , Incorporated 1S7S.

Mercantile Ftre
INSURANCE COMPANY '

Iwiwi

POUNDED

LavUiin & Crown Imraiei Ci„ if Loidw.
TOTAL CASH ASSETS EXCEED .... $24,000,000
Fin risks tccayed ja almost every dtscriahos of iaearahU ^Ifsrtr.
112 St. James Street, MONTREAL <Con* » pu» fAn*.)

°"oAAtii„ J. E. E. DICKSON, Utnagsr.
Doow-st K. Rioour, Toros to Agt Assets wsnted throaghourCanada.

I

1
Commercial Union Assurance Co.

LIMITED. OF LONDON. ENGLAND
LIFE, ■AMINE, ICC 

3M.7M.ie8 LUs Feeds la 
fat Ufa Pale?
Total Feeds 

81 Neee Des» St., w. 
OSes. «• Welllai

pciBbnt
Hd!d^s,‘r&.r78.m

- (R000.008

s sty o( York.

FIBS.
Capital PaW
Total ABssal

Heed OSes Csasdisa
T<

GEO. E. HARGRAPT Gem. far

Insurance Company 
of AmericaQUEEN ■

WILLIAM MACKAŸ, Reaident Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents 

C. S. SCOTT. Raida 
Haifcoa. OafMeed »

Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.

J. a BORTHWICK. Secretary.LANSING LEWIS. Mm-eger V
MUNTZ A BEATTY, Resident Agents

Telephone Mein W A 67.Task Hd*. Bey St., TORONTO.

•f Bertie,Economical Fire Ins. Co’y
CASH AND MUTUAL SYSTEMS

Tdd Ret Assets, $319,377. Ana «est ei Risk,%16,231,751
Deposit, $35,965

Laag, W.HL
-President

dote A.C.
Vice- Mgr Secretary.

NORTHERN ASSURANCE CO. Of London Eng.
1 “ memo am the fraoHOBST "
- Cesedits Branch. M Notae Dame St. Wset, Montreal.

tees.
I Fonda............ ....l«4>o»r

Pire
: lSSfor the

EE E.P.». W.Tras,

ESTABLISHED 1864

n « liawmai im
$18,061,926JouagTmcuRED

PROVINCIAL AGENTS,
JOSEPH MURPHY,

Toronto, Ont. 
W- *. COLGATE.

JNO. WM. MOLSON
Montreal, Que. 

WHITE * CALKIN.
St John, N.B.

* V

Winnipeg, Men.
ALFRED J. BELL, Halifax, N.S.

1 *■ HMUBSOI, SuMflrtHfiit Isr Cliito, TMOITO.

Western Assurance Co.
V f lDcorPor*ted 1851. Fire and Marine. 

Assets, over
Income for 1906 over 00

Hand Office TORONTO, ONT. 

Hon- GEORGE A. COX, President
Urnei, W. B. MEIKLE, G. C. FOSTER,

General Manager Secretary.

‘ f

l !'! '
THE MONETARY TIMES rJanuary »$> «908 134$ I
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Fine INSURANCE. «I

4 -!*
*T1676 1908tail Assurance Company. Richmond & Drumniond

FIRE INSURANCE COMPANY 
Head Office, Richmond, Que.Ui Capital, $256 666

860,000 Deposited with the Government for Security 
of Policy holders.

The Company transacts a general Fire Insurance*: business, 
which is confined to the Dominion of Canada—É» foreign 
risks written Insurance in force. 86,000,000.

L Acsirrs :-rJ. H. Ewart. Ton*», Oat : O. H.
Has.; John J. Baa&tld. Veaeourar B.C; J.dwa 
Qaa.; Beverley ft Armstrong, Si. Joke. N.B.

Local Agents winted in unrepresented districts.
\ J. C. McCAIG, General

OF LONDON, ENG.
! 1762.

LOSSES PAID. - • - >148,000,000

Paterson & Son,
G7 Wlaalpoç.Mtatrssl. I160 SL

•1SL,

MONTREALfor the

"•mg* 41.
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(§rrmait3\mmnin ■
Ufostmmcr Company 

Nm^orfc

î
STATEMENT «JANUARY I. 1907 ,

CAPITAL

$1.500.000
RESERVED 70* ALL OTHER LIABILITIES

:■ i

7,1 68.303
NET SURPLUS*

■

til 5.1 30.426
ASSETS

13.798.726. -

mgeiicies THROUGHOUT CAHADA
■■ S -S

- Union
Assurance

Society

SION FIRE 
CE COMPANY

::

INS UR,
Office - • T«

■2
Subscribed Capital, over 
Paid-up Capital - -

$600,000.
$116,000. !

ROBERT 7. MASSIE, Toronto.

OF LONDON.
Established AD. 1714.

ZANDER TURNER, Hamilton. 
PHILIP POCOCK. London.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICESNO

n TICE,

n. fouit* imme. ctiNU mm*
eneral Meeting of the Share- T. Lj MORRISEY - - - Resident Manager, 
impany will be held, pursuant w ^ E A B AJ) EN AC H, Toronto Agents.

w. ..unmoralion. on WEMIKHATa - - - — _ s ■  — __va ww ■■ s f AMaa IS VaeAee T,ABaa
dng Sf riBRMART, IMS, at 12
n. at the Company’s Office, Queen 
•raj No. 82 Church Street, Toronto, 

art of the Directors for the 
t Directors for the ensuing 

transaction of such other 
be transacted at a General 
upholders. By order,

fHOllAS WALMSLEY, Secretary.
Toronto, January 22rd, 1906.

;

matThe
holders of this 
to the Att of 
the il 
o’clock 
City Cl 
to receivf the 
pest year, to

\<

Ml# Assurance Company, UnftN
for •#G« ness as raa> 

Meeting Âf the Bi CAPITAL, - . $H$$MW
Total Security ter Poticyholders amounts to ( 
Twenty four Million Dollar-. Claim, paid es- 

- cned One Hundred and Thirty Million Dollnre.
The Com pen ye guiding priariplm 

CAution and Liberality. Conatrvelire
accepted aad Liberal C___;__

tanins—La, Real Agents who W

xatk-w
R. W. DOUGLAS, Local

-4
have near beta

i they bare.
ia;f Vi

NOTICE.1 -■tr- I

Hillers ail Maiifactirtrs lasuraice Caaapaay
(Stock and Mutual.)

The Annual General Meeting of the Members 
and Shareholders of this Company will be held ten 
on FBIDAY, 14th day Of FCBSVASY. 1908, at
the Offices of the Company, 32 Church Street, 
Toronto, Rt thehour of 2 o'clock, p.m , for the 
election of Directors for the ensuing year, and 
the transaction of other business relating to 
the management of the Company, By Order,

THOMAS WALMSLEY. Man”and Sec. 

Toronto, January 24th 19(16

r. sa»W
Twrmfte

SMITH * MACKENZIE, General Agente, a. T 
Street, Toronto

: it.

\

o. ,w

LIFE INSURANCE.
->•-

:

Waterloo Mutual Fire Ins Co.
- V Err IN 1863.

WATERLOO, ONT.OFFICE

Tetsl Assets $tst Dec., 180$. $$14,000 00 
Psilctcs il fart*i. In Western

I 30,000 00I
it a am a I T. W*. SXIBU^GEORG*

IPa.jM. JHaSnit, }P R. T houai One.

i 1 v[Vi\

?

1!

LIFE INSURANCE

=5

Excekiorjjfep^
Meed Office . ExcefetorUlt

59-SI Victoria SL TORONTO. ~~
1907 Tssz&hzssr igi

i-n.i-SJS’Tr'ar
EaRegçe Rates decreased . 12% w

Naturally resulting In 
Desirable

THE

Low Mortabty.

•ntmeota open for good Agents
D. F

THE OPEN 
DOOR
to the welfare of families, the 
stability of business, and the 
comforts of old age, is found in 
life insurance. And therefars

at
/ f OF CANADA
invites good lives to join its 
ever expanding household, to 
become partners in its growing 
business, and to share equit­
ably in sdl its benefits.

f

A Policy in this Compaiy Pays
r ^

HEAD OrfKE: WATEHLRE.

THE HOME UFl
ASSOCUTW 
OF CANAIAi.

"SIk !>I* Is-*>.j'A -ip

hi
tin

How. y^L. STRATTON - 
J. K. McCUTCHBON • • • — 
J. B. KIRBY ....

The Continental LH$ liuww^
Subscribed Capital. SLWXMH*00,

*STrel ôTw^o» '

;
Low Premium Ralee.
Pohrire indisputable
Lone Value Guaraeieed after two years. 

Cash Surrei 
nftmThraeY 

No Reelricti
’ ^Thene ere

from date of tenue.

Travel orOocu-to

•f•f the ndvi

Till Crown Lift Insurance Company
Mead Office 1 

Crown life Building, T
Meet Liberal Policy in the Market. Good Territory 

available to Reliable Representatives.
COL THE HON. D. TISDALE, P. C. M.P..

President.
. WILLIAM WALLACE, General Manager.

A H. SBLWYN MARKS, Secretary.

T r FIRE INSURANCE.!

5
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X ITO AGENTS.ISURANCE 
OMPANY V
►

I

Ufc ■

>RONTO.^ z 1

er tattf az

There is^ always a place for a good man among t 

fi4ld workers of the Canada Life.
•** * ia% P
■“"•«y aad IV

f

trarti.* PeU5_
r
rood Afsnts.

/

Men of good character, willing to work with a pei 

manent connection in view,, should addressPEN >

1*. _ r

Canada Life Assurance
milies, the
i, and the 
s found in 

therefore

<

o.
1

TT
THE METROPOUTAH

UFE INSURANCE CO.
:

A NEW RECORD ESTABLISHED.
(laoorporated by the Sut* of New York) r- •’*'5The Great-West Life Asurance 

begs to announce ihçtjU new t 
Canada for 1907 exceeded $11,000,000 the 
largest amount ever written in Can 
any Company, thus establishing a new 
Low premium rates and high profit returns 
to the Policyholders have had their inevitable 
effect. « If ■

:o join its 
sehoid, to

nyor
in

ASSETS, $176,429,015.04
iare equit- Vl. . 1 . - 7 . - ,, It ! ! . n

Imb. h Mt kS. ■•lay two
I

!■■■. pslllr tbaeall the uÇuUr Ltfelm è
INI! ftp

mai

T<

The Great-West Life Assurance
Company

1H DULY AVERAGE OF THE COMPANY'S BUSINESS DURING U*

|2 l-tTh
M63

8,320,403,09 yw a»y in Nn I,
831,909.09 * Ayi» Pay-~t»to Policyholdwe

of Paid.

of PotiCM. laud
Excellent territory available for 

Agents.
:entEUFl

SOCIATIOI
CANADA

Written.

*465,58
F1 1%

SUN LIFE ASSURANCB ÎMPANY of
CANAftA.BSAO

IA Cash I,of Canadian See 
Government for 

■■da, over S4.o<
deposited with the Dom- 
otectlon of Policy holders VM.ua y,

txsss an at 3iet ............; ...
5^:3 :::::
was Aetributed to policyhoidan entitled to.•• ws.yei 34Ot which there

i dtatyaw.„ 
de to piece —oaa8 peiidee

■ ber JU*. inoe. oa the3per ceaL bade .......................I...
Surplus over all Liabilities sad CapiUl iaccoediag to Hat Tabl

4 D^rC^Mir^L^^ r^-d odu,",
to Pohcyhoideredunny 1906.....................

5 Paymeets to  ̂Policyholders siwee nprauilatiow...........

And set

CONFEDERATION LIFE
•=7.7*3 3»

S.SS3.S47 43

• ••Mil £

•£i£33
à .tie ASSOCIATION.

H*sd Office, - Toronto, Canada - -1■
The Federal Life Assurance 

Company
HEAD OFFICE” HAMILTON, CANADA.

Capital and Assets
"Total Assurances in force - - - ',17,

^Paj^to^PoKcyliolden in 1906,

Moat Desirable Policy Contr 

DAVID DEXTER, President ami Heei

it
W. H. BEATTY, Eso.

V1«W-
ATTNEWS. Eso.

t l
■ 1

FRED’K WYLO, Eso. ■i
BïWti
1.000,0»»

[ J •**. Eh- e.r.
•• •• WILKIE Esq.
* **»HE1SER, Esq.
4 lktEA" HOWARD, Eh.

*’ C-■*CD0NALD.
*•*'■*• sad Actuary

WB. WHYTE, Eh- 
GEO. BIICHELL, Eh- 
JOHN MACDONALD, Esq 
HON. J. S. YOUNG 

1. K. MACDONALD,

$3.589,702.62 
073.61 

241695.31lary aai
$

HUCIES f
OJ AIL APPROVED PLANS

<

A

II

CZ
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THB BOÏAL-VICTOBIA UFBU- I «
S
SURAN

The p rectorrf|R.port fer 1906 show» large io- 
ctjtew dariagthejear

INCASH INCOME 

IN L$GAL RESERVES 
ÎN INVESTED ASSETS 

L^ANS TO POLICYHOLDERS 

IN PAYMENTS TO POl ICYHOLPEKS

and H Jer cent. Redaction le*
Ne I

a» end el veer.

IN CE CO.g iI
ir

1

B H IN
; fl

of Hli.l
' *6 Oeerdee orfer

‘ Uepeldjeo la.yeera

AFFLY BOA
i

AOEWCIC.* TO
: I]

. A.î-A-, F■ S • S p
MONTREAL.

► BURKE
L llAwaoaa, Ml

DAVID
Oi

r-

-

E
il g^FIRE-LIFE N 

'SECURITY ABSOLUTEI •

1 . CANADIAN BRANCH 
Mtaeor.ict . MONTREALS ;î

ji
w.
m *j

h>V,v7
ivI-

1

PHENIX-
Insurance i/ompanr 

Of Brooklyn, NX
Agents

%

I

A KIRKPATRICK,WOOD
i

II'
-

il 907
Ha» beeà the meet prosperous year in 

jtjle History of s *>

11

TH: NORTHERN LIFE 
INSURANCE ' COMPANY

1
r

It showy substantial increases in every 
department of! the Company's business.

' SPLENDID openings
producing agents.

Write-for particulars to
HEAD OFFICE, LONDON, ONT, 

Jehu I Wee, Managing Director.

for

1 r-i

II
S

11
-

r n
Insurance Company of 

North America:Hr F<
me 17S2 a

PHILADELPHIA
o •• » ,:

si let. tmAeeeta. 
Net Sen LOa.7iS.57

$125,000,000.00

ROBERT! H, «MON * SON. 
Agents fee*

*
. ii
» -

v< «L

NOTICE
Is hereby given that the Anneal Ges. 
oral Meeting of the Policyhoiden ni 
Guarantors of the 
NORTH AMERICAN LIFE

ASSURANCE COMPANY 
will be held at the Head Office of 
the Company, North American life 
Building, 112-118 King Street Wee. 
Toronto, Ogt., on
THURSO At, asm JANUARY, HR,

at 11 o’clock in the forenoon, 
fbr the reception of the Annual 1». 
port, a Statement of the Affairs of 
the Company, the election of Dire- 
tors and the transaction of all nek 
business as may be done at a genenl 
meeting of the company.

Participating Policyholders have *e 
vote in person for each $1,000 of ». 
surance held by them.

L. GOLDMAN,
Managing Director.

January 16th, 1908.

C

r

(Greedy ie eseeee of other Flrt Coautal 
Manager fjr Canada Raroatt Dune* 
Resident Agfa. Toronto Breach, BvaJfSftQsoc

meet the fint maw
mUeitheaha

wealed ie ___
GOOD TEBRITOBT

to sell
run POLICING by the Vai

Potions recently changed to comply whh

Unies Mstsal Ult hsmm h
PORTLAND - MADE.

Fnsn K. Richasds, Prashisnf. Ham t 
Mow*. Chief

apply to Walt** I. Joesra, Manse*, »5* 
St James St.. Montreal. 1 _____.a
wïæsessssssî

Agsntg 
the W

ASSURÏNCI CO.
HEAD OFFICE. WATtRLM, «•

a Ms*THOS HILLIARD.

P. H. ROOS
FRED HALSTEAD •

ASSETS - $1,238,MIA

THE MONETARY TIMES
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He Loun toe
Established A.D. 1710

Hand Office. il
TOTAL FUNDS, - S20,000,000 

FIEE RISKS
Toronto Agents

S. Bruce Harman. 19 Wellington

at current rates.

”,
-

STANDARD LIFE
Amniei Csapasy if EJiakirgt,

Hué Office hr Curia, MONTREAL, On.
.$ 87.164,046 

its, Canadian Branch 17,000.000
...................................... 7,871,407

Deposited with Canadian Govt., 6.875,996
Apply for M particular..

p. M. McGOUN, - - - - - MANAGER 

CHARLES HUNTER, Chief Agent Ont.

Invested Funds........... ..
In1
Revenue

SUN FIRE
INSURANCE orne*

A.D. I71S

Uni Offlei, Tlrnriirili St. Uriii.Eig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Fee

Canadian Branco-1$ Wellington SLR-Tnroeto.Ont
s. m.
J. A STEWART

TORONTO AGENTS : 
HIG1NBOTH AM A LYON. Telephone M. ,M. 

IRISH * MAULSON, Telepheaee M. 6966 * 6967
Agents Wanted I» all Unrepresented

fy

itaerr «excelled!X
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LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
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