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; Agents in all Plrnsol the World
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VELLERS' CHEQUES ISSU
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A General

800,000

ED
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 City of Hull

Province of Quebec
Population, 20,600

5% Debentures

TO YIELD 620 PER CENT.

Subject to Sale or advance in price.
The highest classof security to yield
an attractive rate of interest.

¥
¢

Circular on Request.

i STANDARD SECURITIES LIMITED
MONTREAL - . McGILL BUILDING

" HALIFAX - CAN. BANK OF COMMERCE BLDG.
QUEBEC - 98 ST. PETER STREET

i THE DOMINION SAVINGS
« and INVESTMENT SOCIETY

3, DOMINION SAVINGS BUILDING
: LONDON, CANADA

Cl‘"'lal -
Reserve

$1,000,000.00
200,000.00

NATHANIEL MILLS,
Managing Director

T.H. PURDOM, K. C.
Presigent,

BANK CLEARINGS IN JULY

The July bank clearings in Canada are incomplete
owing to an absence of the return from Halifax, so
that no absolute comparison between this year and

iy Jast can he made. Aﬁsurea recelvw“up to the mo-‘
ment are as follows:y

Declines.
x$26,200,200
x18,749,609
11,466,538
12,837,461
x1,1563,773
3,188,026
663,928
2,394,730
3,446,959
x74,294
1,398,950
1,398,950
2,494,406
x106,609
X458,617
594,627
781,738
134,347

duly, #14; T July, 1913,
8%;19?';‘.%}!3_ $243.647,788
, 198,337,766. 179,588,146
108,760,139 120,226,677
38,674,409 - 51,411,870
20,879,699 19,725,926
15,317,009, (1 28,405,085
17,717,427 . 18,381,355
13,434,967 15,889,697
11981,270 15,428,229
15,741,169 15,666,875
8,233,956 9,632,906
9,658,991
7,484,875
7,700,705
7,635,859
4,365,191
4,936,000
2,843,605
2,691,086
2,390,978

;' Mgnireal ..
‘Torohto .. ..
Winnipeg
Vancouver ..
Calgary
Bdmonton .
Ottawa
Hamilton
Victoria
. Quebéc
" Regina
| Halifax. .
- Baskatoon
‘London
. Bt. John
Moose Jaw .. ..
Fort William
Brantford
Brandon. .
Lethbridge ..
New West-
minster ..., ..
: i Medicine Hat ,.

4,990,469
7,807,314
8,094,476
3,770,664
4,154,262
2,709,258
1,739,054 651,924
709,88
945,664

1,786,407
1,708,934

2,496,289
2,654,698

$762,702,676

Total ..

Peterborough ., 1,768,868

X Increases.
et SV S

DNTED FRUT 0, M
. STEAMERS PAY FOR THESELYES

./ Cortain Percentage of Cost of Each Steamer.

3 Absorbed Each Voyage Until She Has~

Been All Paid For.

Boston, August 1.—When steamers contracted for
Iast year are finished and delivered, the United Fruit
qnmpuny system will have a fleet of 57 owned boats,
“Dreaenting 280,000 gross tons and costing over $30,-
000,000,

The unique manner in which the building up of this
'hrxe tropical fleet of refrigerated and especially
o}'}l“lpped steamers has been financed has obscured

. 80me of the salient points of the really substantial

ity Which is piling up in this branch of the busi-
o s
; ;uA Certain percentage of the cost of each steamer

‘,a.lbsorbed in each voyage as a part of the expense of

’ W@ntlng that steamer. In a year's time about 10
”" oent. of the 'cost is thus absorbed. As things
. NOW in an averagé of a few months over 11

z"‘l‘!, all of these 57 steamers will thus have been
for and will stand on the books, without a dollar

* fapitalization against fhem. ' :

; "'A! to the exact worth of these 57 steamers with

:’ Yelr $30,,000,000 cost at the 'end of 11 years there

RY be some difference of opinion among authorities.

f8ir estimate 1s that they will be worth $20,000,000,
€qual to over $55 per share on the. stock.

Me of the boats have, as a matter of fact, already

% Dald for in funl, At least six steamers are paid

8 another three will be coming out in, Sep-

: ' Year by year from TIOW. on more steamers,

& Of three for the most part, will have discharged

a ‘Iltvcap.ltnllzatlon against them and will be full

o The ‘amount which United Fruit has paid in
‘Manner te date is not far frora $6,000,000,

.
i

 Announcement in R

" has Demanded Declar: of Neu-
trality from France apd Russia

AL

ITALY RE AINS NEUTRAL

Unconfirmed Report that Jtaly will not Back up
" Triple Alliance—Germart Residents of Paris are
Flesing to Their Homes—German Warships Hold

up Danish Steamers. . 3

e
181

(Special to The Journal of Commerce.)

London, August 1.—Cutting off of telegraphic com-
munlcétion between England and the Continent as
well as between the various continental countries
was one of the most distinctive factors of to-day’s
developments in the present situation. The assump-
tion of control of lines between this country and
France was for the purpose of preventing the leakage
of war news. British and German warships pene-
trated into Danish waters and the latter even went
so far as to overtake boats flying the Danish flag
and examine them. This lattér action was immediate-
ly made the subject of a communication by the Dan-
ish government.

German Ultimatums.

Private advices received here during the morning
stated that Germany had addresged an ultimatum to
St. Petersburg, demanding that Russia cease mobiliz-
ing within twelve hours. The Berlin advices also
stated that Germany had likewise addressed to France
an ultimatum requesting the French attitude in the
event of certain contingencies. The massing of troops
went on through Europe as the day wore on. All code
despatches from Germany to outside ppints were for-
bidden and none but those written in plain German
would be accepted. International trains can no long-
er pass the German frontier while soldiers have been
put on guard at the Kiel canal and stationed at
bridges over the Elbe.

France Suspends Duties.

The French government' suspended duties on flour
and bread and furthermore prohibited the exporta-
tion of food and other articles of war. This decree
was followed by a second stating in effeét that for
fourteen days there would be s spended the payment
of acceptance bills falling due before August 15.

So stringent had money become in Germany, that
the bank rate was advanced from 5 to 6 per cent. The
Bank of England paid no atttention to closing hours
and remained open for (h\{ putpose of chauging notes
into gold. “The. definite announcement of suspension
of the bank act is expected te be made on Tuesday
next.

Ambassadors Leaving.

were unconfirmed reports from St, Petersburg and
Paris to the effect that the German ambassadors in
the Rusgian and French capital had been given the
passports and were leaving for Berlin immediately.
The third which if correct should act as a great de-
terrant to the Triple Alliance, was the announcement
that in the case of a general war, Italy would remain
Neutral. =
The report that Austria and Russia had resumed

fact that
speedily

of

is

bilities these negotiations, it is a

with

as

Russia proceeding mobilization as
as possible.

Practically Mobilized.

is practieally
the smaller

and Switzerland—:

officially
3el-

precaution

not
states—

Britain though
mobilized, and
gium, Holland,
have ordered the mobilization of their armies to pro-
tect, their territory from
for the belligerents, Norway, Sweden, and Denmark
will guard themselves on general pri’nci]»lvs. Italy
makes nho annoucement, and although a rumor credits
her with the decision not to participate the
struggle there is little dotbt that she is making ready
by mobilization.

Great
European

a
being used a

as highway

in

THE TIMES DESPATCH.
London Times prints dispatc¢h from St. Petersburg
stating that impréssion among
that Germany is now disposed to bring influence
to resume diplomatic

jussian ministry is
to
bear upon Austria conversa-
tions.
despatch, following messages

Czar, Kaiser and King George.

exchanged between

1 ordered to Boston to remain un
|
|

Two of the most significant occurrences of the day |

negotiations was the one bright spot in the situation |
this morning, but little faith is put in the pacific possi- |

This opinion was expressed, according to the

o Shbiack

) Cheer Kaiser
Who States Position of Empire in
Present Grave Situation.

‘F‘ Herfin, August 1.——Five thousand persons assembled
n front of 'the Palace late yesterday afternoon and
cheered the Emperor and the Empire. During the
demonstration Emperor Willlam appeared in a window
and addressed his subjects as follows:

“A fateful hour has fallen for Germany.
peoples everywhere. dre compelling us. to our Just
defence,  The sword has been forced into our hands.

“1 hope that if my ‘efforts at the last hour @o not
succeed in bringing our opponents to see eye to eye
with us, and in maintaining the peace, we shall, with
God’s help, so wield the sword that we shall restore
it to its sheath again with honor,

“War would demand of us an enormous sacrifice

Envious

in property and life, but we should show our enemies
what it means to provoke Germany. And
Go to church and kneel be-

His for gallant

now I
commend you to God.
God pray for
army. "

The Emperor has summoned

fore and help our

Reichstag to
to hear

tho
meet on Tuesday next, at the Royal j'ul;u'v.
the decision of the Emperor and the Bundesrath, and,
if necessary, to vote a war credit.

HOLDING LLOYD LINERS

Four Steamers Have Been Recalled on Point of De-
parture For European Ports. w

(Exclusive Leased Wire to The Jour"mﬂ of Commerce.)

New York, August 1.—Thc North
Line report to-day that it has recalled the following
four steamers which are en route to Europe: 8.8,

German. Lloyd

Neckar, which sailed from Galveston, July 29, has been
ordered to put into Baltimore or New York and remain
for further orders. Fredrich Der which
sailed from Baltimore, July 29, has been ordered to re-

turn to Baltimore ar New York.

Grosse,

Grosser Kurfurst,
| which left New York, July 30, ‘has been ordered to

The Willehad, now ag Montreal, has been
1 further orders,

return,

GERMAN AMBASSADOR LEAVES PARIS.
Washington, August 1.—fienthan
has been ;n»uxsuurl.
Herrick, American Ambassadgr to
as representative of Germany,in I’arls in the absence
of the German Ambassador, w"ﬁu is_expected to leave
the French capital in lhe near future. Herrick has
received the consent of this government to do this.
| <A INEY T S
GERMANS/FLEE FROM PARIS.
The Gdfmans are fleeing from
Reports from Rome that

Ambassador
Myron
will

France handed his 1

France, act

# Paris, August 1.
Paris by hundreds to-day.
| dermany had demanded that Russia and France de-
| clare thein neutrality within twelve hourd resulted in
| the, panic in the German colony. The Germaris ex-
| pect an arder expelling them. from thé country as
The

German

soon as the ¥rench army is ordered to mobilize.
Rome repert is not but
residents are making ever§l effort to leave France by

generally credited,

way of Switzerland or other indirect routes hefore fhe

| railroads are seized by the government.
|

GERMAN AMBASSADOR LEAVES RUSSIA. |

shington, August 1.—Information has reached the
White House that the German Ambassador to lCn.*-Nlu‘

has been handed his passport@and has left St. Peters-

burg.

SERVIANS ADMIT DEFEAT.

Nish, Servian Government ad-
mitted that Serb troops had been defeatod by Aus-
100 Killed

lusses

Servia, August 1.

| trians near Fotcha,  Bosnia. Servians lost

1d 200 wounded, but inflicted heavy on

their foes.

PERIOD EXPIRED AT NOON.
Aug. 1.
| sia expired at noon to-day, it is officially announced

Berlin, The period of ultimatum to Rus-

| here.

\’ROME SAY GERMANY HAS SENT ULTIMATUM.

Unofficial reports from Rome s
ultimatum to demanding as
trality within 12 hours, expiring
that a second ultimatum demands
cease mobilization within 12 hours.

y Germany has sent

France urance of neig-

at noon to-day, and
shall

lussia

that |

It is stated officially that Italy will remain neutral in|

event of general war.

keeps out of the brawl offers

GHANGES OF VESSLS
ONDER NELTRIL LIS

Roaming the Seas in These war Times
will Prove Quite a Precarious
Venture

QUESTION OF REGISTRY

Foreign-Built Ships Cannot Carry the American Flag
Unless the Present Law is Changed by Act of
Congress—Coastwise Ships Now Laid Up or
Operating at a Loss Might Gain by an Atlantic
Charter.

New York

European

\ugust 1

the

~In view of the prospect of a

wir question has risen among the

shipping interests as to how a change of flags on ves-

sels would affect the freedom of commerce on the

high seas,

It is represented that a war Involving Great Britain,
Germany, I'runce, Russia,
1y Grecce

taly, Austria, and, possib-
would subject the major part of the ship-
ping of the world to selzure by war vessels.

The
United
Spain and

neutr nations of would he

States

prominence
Holland,

the

, Norway, Sweden, Denmark,
Portugal.
that

would probably

It was stated yesterday ship-owners bent on

peaceful trading seck Norwegian re-

gister rather than that of other nations including the

United
Foreign huilt vessels eannot t

States.
United States pre-
'y without the pecial net of Con-

vossol

it has been

cnactment o

BY amending the liiw  because no

can s
built

present
il under unless

the

the American flag

in United States
Offer Special Inducements.

Other nations Jincluding Cuba, razil Argentinn

well those

inducements

ns

mentioned would pronaily offer special

Lo persuade ship-owners to adopt their

flags. Owners would take ihto consideration the abil-

ity of a nation to which they transferred their alleg-

iance to muke their neutrality respected by the war-

ring nations, i

BN " !i
The Amcrican vessel owners,” who might profit by

a war, it was said, are the owners of coastwise steam

and sailing vessels.  For some time

past there |
lar;

have

n depression in American shipping.  Many
A number
These
sels might be run with a profit if they tdok out trans-
Atlantic

One of the

amers have been lald in dock and

been operating at a loss for many months Ves-
chirte
m prominent authorities on ghipping
suggested, however, that the chances of profit would
dubious what

He

cvery

be somewhat no matter flng o vesscl

under. said:

rly

iled

Ne cargo carried would he

cizure if cleared for a port in-

contraband
of war and subject to
While the ve:
neutral flag, unless she cleared for
then attempted to run
would be subject

volved, sel would be protected by her

a neutral port and
A blockade, in which ease she

to seizure and gale a prize, the

cargo-owner would of course he a loser

Decidedly Precarious Business.

In consequence shipping of « irgoes of cotton, petrol-
eum, all edible goods, all metaly, fuel of all sorts, ma-
chinery and, in fact
fort o

anything designed to afford com-

equipment to an encmy if shipped to a nation

with weak navy would e g decidedly precarious

business,

“Of course, mail matier, personal baggage and oth-

er private property would not he to

under

subject cizire

present arrangements
York to
without hindrance. Carcocs

Mails might he carried

from New vorwegian or other nentral ports

might be landed ' Spain,

Portugal or other neutral countries without hindrance

80 long as they were not consigned o poitts in (he

war zone, Certainly the lsuropean country which

chance to its merchants

for profit in case of war brighter than at any

time for years,”

ANACONDA CLOSES SMELTER.
Aug, 1.

smelter,

Butte,
Falls
| the IBuropeanygituation,

The output of the has
[000 pounds of copper per month,
of
producing
of

down.

Anaconda has  closed it

Circat

reduction and refiriery on account of

smelter been about 6,000, -

Seven the company's mines, which have been

a tonnage of ore equal

FFalls smelter, havve

about to the ca-

pacity the Great

| shut

also n

All other Butte mines and the Washoe smelter
| Anaconda will, it is expected, continue

at

operations,

Pacific, it will be necessary to enlist some four to

e \
% H. M. 8. NIOBE.

b 2 P
Halifax, N. S., August I.—There is a well authenticated rumor around the Naval Dockyard that the (.m(?rnment
in eommission for coast defence and patrol service. As most of the cruiser's crew are at present filling- out the serv!

five hundred mengo man the Niobe. *

The  Dockyard. authoritips are extremely ,reticent in giving out information regarding the Niobe, buf a well-known Naval
wi':h .your correspondent, stated that an order for commissioning the cruiser and enlisting a full crew was on the way,

intend placing the cruiser Niobe
ice complement of the Rainbow on the

authority, in_eonversation

The‘ ‘ Cahadiaﬂ’ Bank
of Commerce

Head Office—mTORONTO

Paid Up Capital - =« - . $15,000,000
Rest - 13,500,000

.

Board of Directors
Stk EDMUND WaALKER, C. V.0, LL.D., D.C.L., President
Z. A. Lasu, Esq., C., LL.D., Vice-President,
Pl
§ ones. . oA
$ - Gibson, K.C.M.G,, K.C, LL.D.
Frank P. Jones, Esq.
William Farwell, Esq., D.C.L.
“hatles Colby, Esq., M.A.,
Esq., LL.D. 2 K
E. R
Robert Stuart, Esq.
Alexander Laird, !‘!I b
G. G. Foster, Esq l?‘(,.
George W. Allan, Esq.

ALEXANDER LAIRD, General Manager,
JouN AIrRD, Assistant General Manager.

WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINE IN CANADA OR IN
FOREIGN COUNTRIES.

Collections Effected Prompt!y and at Reasonable

Rates

ls it fair to entrust the administration of your Es-
tate to a friend -who may die?

Why permit of the possibility of your wishes and
ideas as to its management being imperfectly
executed?

Because of the security which we offer and the per:
petual life of this company, there is no possible
Chance of such an occurrence when it acts as
Guardian,

Name this company, which is authorized by law, to
act as your executor or in any other trust ca-
pacity, and your wishes will be fulfilled to the
letter.

We would be pleased to confor with you on all Trust
Company business.

PRUDENTIAL TRUGT G0,

LIMITED

Head Office, Company’s Building

9 St. John Street, Montreal
LONDON, Eng.

TORONTO.

WAR WOULD NOT GREATLY
AFFECT LIFE COMPANIES

Mr. A. B. Wood Well Known Actuary, Does Not

other |

Think War Would Hit Life Com-
panies Very Hard.

Wood, head of the Actuarial PDepartment
Assarance Company, stated in an in-

Mr. A. B
of the Sun Life
terview with a representative of the Journal of Com-
to-day that the Life had not yet taken
any action regarding were  continuing
wrife policies in the British Isles on the usual plan.
wetion would be taken if war occurred Mr. Wood

merce Sun

war, and to
What
could not say.

All prgsent policies of the company cw’r}:n loss of
life AT :

Mr. Wood stated that during the
company ceased writing policies lvhert-,‘ Altogether, but
there were only two small elaims resbiting Yrom the
war “As a rule” sald Mr. Wood, “the class of peo-
ple who take out insurance are not those who would
likely, take part in a war.” Although he stated he
did not think even if war did take place it would have
any serious effect on life insurance companies, he ad-
it was of course impossible to even
at the present time.

AT
war in Mexico the

mitted, however,

make a surmise

RECEIVERS FOR COAL COMPANY

Capital of Pittsburg Concer. $3,000,000, With $5,000,-
000 Bonds, 5
Pittshurg, August 1.—D. L. Kuhn and the Eidelity
Title and Trust Company of Plttshurg werg to-day
for the Pittshurg and Westmoreland
Coal Company. The actlop, it was stated, was deem-
ed advisable in order that the company  might refund
a note issue of $900,000, which will be dtie. August 1.
The company has a capital of §3,000,000 and bonds to
the amount of $5,000,000. )

named receivi

Tl 40 Diweg

ANOTHER CONSUL LEAVES, -, 1,°
Capetown, S.A., August 1,—Offiges -of the“German
Consulate here have been closed amf;'.hi Comn.
eral with his staff took passage i the Germen ateam-

er: Baxson, ;

—
SWISS CALLED OUT.
Basle, Aug. 1.—All reserves of the Swiss aFmy were
called out to-day. : b

DYNAMITE CATHEDRAL.

Belfast, August 1.—Militants to-day A1
ancient Cathedral at Lisburn by Placing’ s

der the chaneel windows shattering all the
glass and badly damaging the masonty.
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3 Kenora—Up Kingston midnight to-night. Clark City—Clear, calm. Sihdbad at wharf, Maple- GRAND TRUNK SYSTEI\?Y

local showers and winds; cloudy, with much the same
Arabian—Welland Canal westbound. 4460, left 1.00 a.m. DOUBLE TRACK ALL THE WAY

fogs. "
§ ic—Up Kingston midnight last night. Cape Race, §26—Dense fog west., In 2.05 a.mi. w.s
Superior—Fair and warm; moderate southwesterly | lonic—Up & X » 82 2 A
“,,,di Bulk Freighters. D. Canada, 3.20 a.m. 90 miles north east’Lititia. Monh‘eal--Tol‘on!o--Clllcago
. W. Grant Borden—Due up Soo to-night Belle Isle, 734—Cloudy, light west. Light open ice THE INTERNATIONAL LIMITED.

.\, INITID“ Manitoba—Fair and warm. N i) g 20t1 .
Saskatchewan and Alberta—Fair and warm, but| Emperor—Arrived Fort William 8 p.m., 20th. distant. 6 bergs, Out 510 pin. yesterday Royal Canada’s Train of Superior Service.

i E- : i1 ‘ince oft Poi odward 4 p.m., 30th. - 5
D L'Gmm WATER TRIPS some }ocalities thunderstorms in southern localities. Midland P_”"“ —Lell Bolnt Fdward 4 b ! George; Leaves Montreal 9.00 a.m., a¥rives Toronto 4.30 p.m,,
Midland King—Left Ashland 4 a.m. 30th. Quebec to Montreal. .. | Detroit 9.55 p.m., Chicago 8.00 a.m,, daily.

Thousand Island . DR Martian—Down Port Huron, 1.30 a:nm. to-day. s g b pr Tt
g EESSER BEVEY UK MURTERAL Emp. Fort William—Arrived Key :lurbor 6 a.m., Long Point, 5—Cloudy, calm. In 7.35 am. Quebec, IMPROVED N|G:H'i'SERVIC
Pk = : 6.10 a.m. Hudson and tow, 7.25 a.m. Three Rivers. Out E.

Rochester, Toronto Ss. From. Sailed, : AR iR , 7.25 am. T} :
to-day. £ Leaves Montreal 11.00 p.m.,” arrivék: Toronto 7.30

3 Stanley Sabine, Texas .. .. .. .. .. .. ....Ju ly 1 . ; - 2y | 8:50 a.m. Megantic. .
Nl F ] ? ' Smp. Midland—Left Two Harbors 7 a.m. to-day. 4 i ; ‘ .,
agara a“ Linkmore,. Venice e eeee uJuly 8 l‘f“l}‘ "‘1 ":t( ]_’,ux“f o 3 (';o o “’)“] Vercheres, 19—Cloudy, calm. Out 7.50 a.m. Man- | &M~ Detroit 145 p.m., Chicago; .40 p.m. Club:Com-
1 v . 8L alo o.4d . s O . v v v
Service Daily. Cotswold Range, Fowey .. .. .. .. .. .. ..July 9 S . chester Corporation. partment Sleeping: Car Montreal-to. Toronto daily,

ri Stadacona—South Chicago. B « i -
iwse.fk ga\sc 1 dp-{‘n., ‘}]\I\(ma ‘lml.r - Sundays: l‘lull,v ){onle V fdeu i, g W s .;u’l) i? Scottish Hero—Down Soo 3.50 a.m. to-day. bore: 39— (_lovz;lv c‘;lm In 8.40 a.m. B:uscan 7.35 HARVEST HELP
D ran run ramn to La-bine. Scawby, Cardiff .. ... .e. vo ceve ver oo. JJJUly 16 Turret Court—Down Port Huron &.19 a.m. (a-day, | &M Victorian ut 7.30 a.m. Lake Manitoba, 7 3.) a.m. T 3 o i M 1 2
: o Winnipeg, Man., .00

Anglo-Brazilian, New ce ve e e es 2July 15 . __ | Willehad.
Turret Cape—Due down Port Oalhousie for Moni- X 7
- o - Quebec | Penvearn, Port Said . i s July 15 Turret Caj Qo Three Riveérs, 71— Hazy, light south west. In 5.10 Going Dates August 14 and 21.
ice Nightly, 7.00 p.m. X | Benguela, Tyne .. ... ... ... ... .. ..July a.m. Gaspesian. Left up 5.45 am. Birkhall. 830 am.| FROM WINNIPEG: For August. 14, Excursion,
Far—famed Saguenay !‘“p,,den Hall, Barry .. .. .. .. voee oo 2. ... July City of Hamilton, 7.00 a.m. Virginia and tow. there will be prupurt(onately low fares to points in
~ Monmouth, London teee we es ee ee ea July . Batiscs —_Raining rest. 5.30 a. Manitoba. ONLY.
Express =ernce Tom Mbnntrea!, SS “‘Saguenay,’ OWnout s = July Renvoyle—Leaves Niagara Falls to-day (50th, re= ‘lan:.can, 88—Raining, south “f)Sl Fn "30_1 Ay For Aug. 21 irsion, low fares wi
Tuesday atd Fridav. 7.1 p.m. Through without Sachem, Havre .. cooee ee e wJuly S Spray and tow. Out 9.15 am. Grampian, 9.25 a.m. 'F-- L Cl' sion, low fares will be named
’ P g). to certain “points in Saskatchewan and Alberta,
|

|
ine West. ]w"stcriy wir partly fair, but some local showers,

{

|

|

treal.
Turret Crown—Due up Kingston.
A. E. McKinstry—Left Port Colborne noon to-day.

chamge to Lo\\er St. Lawrence Resorts. Steimers [ Manchester Miller, ‘\I.m( hoster e mim mw o mw SO Athenta
from Quebec to Sarienay leave 8.00 a.un. dailv. Reapwell, Antwerp .. .. .. .. .. . .. .. ..July i\:‘:rll“l‘ :;::;}Du:h:’l:‘tr?‘ll"ehm' St. Jean, 94-—Light rain west. where hepl is required.
; 4 g addington—2) al. 3
Torontoc and Hamilton o MM, e s w2 24 o Eac Tl "adillac—Left Montreal 11 a.m. 30th Grondines, 98—Light, raining, south west. PORTLAND—MATNE COAST--THE ISLANDS,
s = - S ) Dalton Hall, Hull .. .. .. .. .. ..July 19 ("“_ 18Cr= Z Facin - “‘. s = " . Portneuf, 108—Light rain west. Summer Tourist Fares—Through Service.
Steamers leave 700 p.m Tures., Fri. and Sat. c . . X . Natironco—St. Lawrence River, eastbounc. St NicHotas, GRAND TRUNK

% A Keramaei, Algiers ... ... 127—Cloudy, th vest.
Low rates, incliiding meals and berth, Belleville—Leaves Montreal to-night for Cornwall. ® QUGY, south Wwest.
g Bridge, 133—Cloudy, south west. NORTHERN NAVIGATION LINE.

Caincross, GNOA .. so oo o5 oo oo o6 45 o5 soeed
4 [ 7 Shi City of Hamilton—Arrived Montreal 8.35 a.m. to- 5 ) N :
G;qpe, P.E. l., and Plctou, N.S. Wearbridge, ShieldS .. .... o. ce oo v vn vens Y. ¢ Quebec, 139—Cloudy, south west. Arrived in 6,00 Steamships Noronic, Hamonic, Huronic.

5 S day. : ) 9 ractive rai 2 i }
S8." “Cascapedia.” Next sailing, 4.00 p.m., Burssloid, Cardiff S yo T Ot APty ek TR s e e am. Alaunia. Arrvied down 4.45 a.m. Saguenay, 6.00 The most attractive rail and lake route via the Great
July 30th Heatherside, Tyge ? Lathst ‘Reports a.m. Montreal. Out 5.00 a.m. Falk, 8.10 a.m. Tadou- | “2kes Huron and Superior. Leave Montreal, 11.00
Riverton, Port Sald P! 3 p.m. Sundays, Tuesdays and Fridays, and leave Tor-

e . we et oy s - sac. Left ont 6.30 a.m. Saguenay.
Q“ebec to Hahfax and New York Manxman, Avonmouti .. Midland King—Down Soo 3.30 p.m. to-day onto, Mondays, ‘Wednesdiys and § Saturdays, 11.15 a.m.,

oy West of Montreal. |
§S. Trinidad ™ leaves Qucbec Aug. 7th, 8.00 p.m. salmonpool, Iotterdam .. Lachine, 8—Cloudy, west. Eastward 12.16 a.m. W, B, | PY Stéamship Special direct to ship's side at Sarnia,
Ticket Office: - 9:11 VICTORIA SOUARE Fishpoo!, Savora .. .. VESSELS IN PORT : Motley, 3.45 a.m. G, 'A. th;l‘dux\. chter‘duy 410'35 l; m. | thence to Fort William, and via Grand Trunk Pacific's

S Victorian, Liverpool .. .. .. .. .. .. . ¢ Samuel Marshall, 9.55 p.m. Caotia, 11.25 p.m. Nicar- ’fln(‘ service to Winnipeg, Regina, Saskatoon, Edmon-
Alaunia, ‘\':””“"""m”" Rinto Ribston. To load grain. Furness, Withy Co., agents. |'agua, | ton, Calgary and all points in Western C anada.
Devona, Newcastle .. Nantwen.  To load grain. T. R. McCarthy, agent. Cascades, 21—Cloudy, west. Eastward 6.05 a.n. ! 122 St. James St. cor, St. Francois Xavier

fegnilworth, Barcelop 5 4o.c. ¢« <o 1o <5y Y Victorian,eéllan Line. = Liverpool, To sail August | Toiler. CITY .., --Phgne Main 6905
Ennisbrook, Tyne TICKET Windgor Hotel .3™* “Uptown 1186

4th. _ Allan{Ldne, agents. C. Landing, 33—Cloudy, west -
S \‘ l S Sh e 1 ; i ¢ y . OFFICES: Bonaventure Statl n 4 M 2
Manchestar (n:nlmt TeLy lmL Aeater Troutpool. { To load grain,t T. R. McCarthy, Agent. Cornwall, 62—Cloudy. west. te o Aln 522%
Scandinavian, Glasgow.. Millpool. To lcad grdin, T. R. McCarthy, Agent Galops Canal, 99—Cloudy, calm. Eastward, 4.00 &.m.

o to

o
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Canada, Liverpool .. .. .. .. .. ..... .. ..Jul Mottisfont. To load grain. Glenellah, 4.45 a.m. Avon, 5.00 a.m: Holconib, 5.45 a.m.

Letitia, Glasgow i mia: e e w iaistered y i P2 il 5 B gy ATy o .
| ) Scawl ", R. McCarthy, Age Carleton, 7.45 am. R A ! - i
Motnt Royal, Antwerp . Scawby. To load grain. T. R. McCarthy, Agent. aricton, g t:ckferry : ,
Clearpool, Genoa . Sicilian, Allan Line. Havre-London. To sail P. Colborne, 321—Eastward yesterday, 8.30 a.m., i
Aug. 2nd. Allan Line, Agents. Keybell, 10 a.m. International, Al am. Simia; 6.00 pim. t y i R i A 1
| e —————————————————————

Lake Michigan, Antwerp, . losd { B rt
Willerby,” Ciyita Vecchia, .. Gloria de Larrinaga. To loa: grain. Robert Re- eaverton. ‘

M Cressington Court, Genoa, .. .. .. .. .. .. .. ford, -Agents. ) ) — L
0 €a e Ida, Trieste and Naples ;s Tyrolia. C. P. R. Antwerp. To sail Aug. 5th.| For the first time in the history of Colorads ol H RVES ERS

3 ol acific S. S. L 2 / ot : ?
VIA' LIVERPOOL Brookpy, Savona, .. . Canadian Pacific 8. S. Lipe, Agents, woman' called a political convention to order. Mrs.

To GRL‘.Tmm;MmmT Wittekind, Rotlcnlnn;. A Linkmoor. To load grain. ) Gertrude A. Lee, chairman of the State central || :
“Exceilest Servi Otta. To load grain. T R. McCarthy, agent. committee, welcomed the Democratic (i(,](‘l.;xll(‘*i and i E X C O

Exceilent Service British Transport, Lisbon, . W o o tonn o oo 3
“( \\ \DA" - A“g. 8 Upland. To load grain. presided until the election of a temporary chairman.

Ruthenia, Antwerp, .. i 3
A“g 15 Silvercedar, Shields, Statia, West Indies, bu»gd!ﬁ Robt. Reford Co., Agts. ) ) — k AugUSt 14th and let, 1914
i A!I 22 Royal Edward, Bristol Stagpool. To load grain. T. R. McCarthy, Agent, Eugene Biber, a German banker, committed sui- 4

AND EVERY SATURDAY FOLLO'!PB &wnlurul‘no West Hartlepool ... e Wilberforce. To- load grain. Elder, Dempster Co., |cide at Potsdam because he had lost $62,000 since[ 3
m“u‘ﬂﬁ_mldm Tonian, Toadon .o | Agents. the beginning of the war erisis, a i $ :
ve e e L ]

$50.0020d Calgarian, Liverpool = .
ness, Withy Co., agent. PORT OF MONTREAL,

Only four short d: dm at sea. —— ' ; . s
HAMBURG-AMERIQAN LINE. Bray lle;d; _Headi.mei ‘}.Iclmun, vavnncdy Co., Agts. Arrivals, WINNIPEG
18 N‘E‘RE“" Og sf W. 5.58. Hamburg arrived at New York, July 3ist. _B'"d” i g ).h; 1 ustralia and New Zealand. To Ribston, from Ardrossan, light, to load grain, Ar-‘ I O
!’ . Graf Wilderse arrived at Hamburg, July 3J0th. sall Aug. New Zealand 8. 8. Co,, rived p.m., July 31st. Furneéss, Withy Co., agents.

Durange, Furness Line, Hull. To sail Aug. 1st. Fur- ————— . |

3.8. Pennsylvania arrived at New York, July 29uh. Polam Hall—To load grain . Nantwen, from Venice, light, to load grain. Ar--! Proportionately low rates from Winnipeg to
_— ° N rived p.m., July 31st. T. R. McCarthy, agent. J all points in Manitoba for excursion of Aug-

ALLAN LINE STEAMERS. —_ _— ' Victorian, Allan Line, from Liverpool, passengers | ust 14th and to all points in Manitoba and
Scandinavian, from Glasgow for Quebec and Mont- STILL SHIPPING GOLD. and general cargo. Arrived 11.30 a.m., August 1st. ||l Moosejaw and East in Saskatchewan and
real, reported Cape Ray 11,20 a.mn., July 31st. Alldn Line, agents. F 1/ Edmonton and East in Saskatchewan and
Victorian, from Liverpool for @uebec and Mont- are’ shipping $60,000 gold coin to London on the Departures. [ || Alberta via Saskatoon for excursion of Aug-

veal, arrived at Y 5. . p t : v, :
¢al, arrived at Quebec 5.30 p.my., July 31st Oceanic . to-day. Willehad, Canada Line, for Boston. James Thom, j ust 21st,

“!‘ gl I AN LlNE Canadian ] Alsatian. from Quebec for Liverpool, reported out- £ agent Q‘;il(\(l 4 am A.;J t1 3 o K i : i
ward Fame Point with 91 firat, 130 second, 189 third [} k 3 *" : ‘(-: 1- = Allﬂ. st. i From all Stations in the Province of Ontario

Lake Manitoba, » Liverpool, passengers and and Quebec, East of Kingston, Sharbot Lake

¢ class passengers at 11.20 aun., July 31st. h - " arg Saile: = - i .
R A e LY VIAST. " pretorian, from Boston tor Glargow, sated tromff 1 he Charter Market |apenia, e Siled 4 am. August 1st. C.P.R., B and Renfrow.

Bosg's .m., July 3lst. . .
o i nston 4 p.m., July 3lst }{ Grampian, Allan Line, for Glasgow, vassengers and | |' No ‘change of cars between the: East and
[ ! e = # 5 general rgo.  Sailed : A e : ! the Canadian West. No customs examina-
Y ot S Aug. He—ar WHITE STAR-DOMINION LINE. Exclusive Leased Wire to The Journal of Gommerde. Zg:]@]tz cargo. ailed a.m. August 1st, Allan Line, -ﬁ:ns an;oui;;migration inarectio:
Victerian .. .. .. Aug. 4 Sept. Canada, 200 miles E. Cape Race at 12.20 pu, New York, August 1.—The full cargo steamer mar- Athenia, Donaldson Line, for Glasgow. T 2
. 13 Sept. July 31st. Due Quebec 10 a.m. Monday. ket is an unsettled condition due to the disturbances i :
i and general cargo. Sailed a.m., August 1st. Rot p A
. Aug. 18 Sept. 15 Manxman, at Cape Madelene 5 p.m., July 31st. abroad and freights of all kinds have been withdrawn | Refora Co. agents. obert | @k TICKET OFFICES;
Teutonic, 200 miles west of Malin Head 11.45 ¢ 4 " ! .
TO GLASGOW itk Gk el Taietiion lateite alik P, ffrom the miarket pending a definite séttlement of af- Manchester Corporation, for Manchester, general |l | 141-143 St. James St. ’Phone Main 3125
e % AL At 29 Y 318t verpool late to-night,, .- -f ‘fajrs in Burope. The sailing vessel market is also cargo. Sifled 6 4.m. AURUSt 181, Furneéss Withy Co g
*Mmlill s:::p. e N Au:: i Ser: . Megantic from M.r‘)‘n?real at 8 thl.u‘myornlng. é. dull and there is'but little inquiry for tonnage in any | agents. ' M Windsor Hote]’ Place Viger
s g 5 - - - iof the trades, Mégantic, Whité 'S .
. Aug. 15 Sept. 12 . 3 S r . egantic, ¢ Star-Dominion, for Liverpool, pas- e W
Au: e Sa:t. 1 jf  Charters—Grain—British steamer Marichester Spin | sentars-ana general cargo. : Sailed $-a.m, Augustllsq and- Windser ‘Street' Stations.
5 ner. 30,000 quarters, from Montreal to Avonmouth, Jimes Thom agenqt
b
H
b
H

l.ca.l Agents. . c a Pontwen. To load grain.

New York, Aug. 1.—Goldman, Sachs and Company

TO HAVRE & LONDON Liverpool or Manchester.2s 6d early August. British
al. .Sicilian .. .. .. .. Aug. 2

Steamer Brighton, 24,000 quarters, from Montreal to
I..lon ("‘"'"" K Aug. 16 Sept. 20 || [Rotterdam, 2s 6%d, with options August-September.
I..Corinthian .. .. .. Aug. 23 Sept. 27 b Steamer ————, 22,000 quarters from Bal(imore, to

f I..8icilian .. .. .. .. Sept. 6 Oct. 11 G ' vy : éorqeaux, 2s 101/2(1 November,
: A & anber—Brmah steamer Erarla 2,256 tons, from
For atiohe. Tickete: B, Apply Lo 4 8t John, N.B, to W. Britain or ¥, Ireland, with deais TIME TABLE---M’ON'FREAL AND ST. CESAIRE

i Agencies; or = i and | 2 8 i 416 34, August. i LR
. (A S

H. & A. ALLAN, : See' sommething nbir thla year. '¢o t6 a" pa British stedmer Fifland, 2,670 tons, from the Gulf to i 3% MILES BY ELECTRIC CAR
2 St. Peter $t., 675 St. Catherine St W. 3{ d":e mﬁmﬂ;‘,ﬁmfm o _ ;zauer;mm and or, Delfzy), with timber 768 to 768 3d Dally. Sun.Only. Daily. Daily. Daily. Sun.Only. Daily. 1);-;:3-. Iljz*{"»“-
5 i Augusi % ‘ AM. AM. > > M. P.M. PM, PM P.M
Montreal, A AM. PM. PM
;;a“mt——lm I;i‘egr:ﬁ glvh‘fo:tar& bw—*b&ﬁh& { Mjscellnnemm—Bntlah steamier Cayo | Manzanilio, Leaves Montreal for St. Cesaire .. .. 6220 10.00 5.20 6.20
J M. Daily.

Take the tiip’ froni Montrett! ra Bt John s, %27 tons, from Savinnah to the United Kingdotn of| Leaves St. Gesaire. for Mumnenl. E T R 0 Ly T A-»‘go 5.20 600 - 6.20 11.20
Neétfoundlna; - oatl : Continent with cotton, etc,, 278 6d, August. ¢ . Dally Ex. Sun % ok o & Iy Sun. Only.
and Sydney, on the “Blabk:Dismend. ‘s ' British steamer Craigina, 2,404 tons, trans- Atlantic B ; ux.;()n it
thoroughly -enjoyabié and” net § trade, about § months BasTE T 64, delivery United] Leavew M""""“ for “""'e’v'f"“ deni 8 860 6.50 8. 210

Sdlfing (f}mm ﬂ;ntreal fortnightly onhl:'ﬁday I States, August. Létives. Mavléville/ for: Montreal. . ; 7.15 10.10° 2.35 . 3.

“Rivy n a trlp P Baturdays and Sundays—Train, mwmx Montrenl at 2.00 p.m. thr h to St. Cesaire.
and -hﬁ- 5 %‘ ] British steamier King fimrse. “0 ‘0"5 same, Sundays.—Spécial Traing leave Montreal. for . Chambly C:]:mn}xl.‘xltm:e 4:)";;';, and for St. Cesaire at 9.40

Write for 4 copy : POty * _ British steamer ’]‘weedale 2,874 tons, same; * pim., stopping dt all stations.

% T 3 EL o, ﬁ - British steamer Camperdown, 1,925 tons; same. Spééial tmlns. returi to Montréal as, follows:—

A. W (j British steamer Highland Monarch, 2,545 tons, same, : P.M. P.M. PM.
General len‘cr ! ; tWo round trips basis 3s, delivery and re-delivery Il::‘ne CCORRIB L e vl cere T1.00 Leave Brookline.. .. LNy o
3 Unlted Kingd ave Rougemont i, .. .. .. .. . . 7.10 Leave M. & 8. C. Rnad o o
. Wood, manager of 4 wholesale drug firm 112 8t. James Street........ . ./.. ” | Kingdom, Continent, August. Leave Marieville .. .. .. .. .. 7.81 Leave St. Hubert Junction .. ..
“was shot and nverely wounded by - Or any Tourist Agency. British steamer Strathtay, 2,850 tons, same, one {A‘ave Richelieu Ch R ‘o'l oin ot it e ns . 7.43 Leave Front St, St. Lambert..
n, & former employe, ' . . . round trip. Leave Chambly Cahton .. .. ., 5. . 7.48" Arrive Montreal oo oo o0 oo o0 oo
employe e g ? 3 2 Leave: Chambly Basin' .. .y oo oy . ¢ 7.58

’ ian Government has officially changed
e of River of Doubt to “Rio Theodoro” in{f
Colonel Roosevelt,

i ——— .~ v




v(pond wld

with No. 142 nd-nanem -met for 332,

_Galarneau, Jr. sold to cn-ohn Fomn lots
229, St Marie - ﬁra with  the ~buildings

SERCE
- Warwwk sold to' Mrs. H. Porter halr of the
1ot 146018 St: Antoine Wardy feaguring 25
116 teet, ‘with the buildings known as No
ol Street. The price paid was ”5 000.
sh Burelle sold to" Enimanuel Solomon lot 21-1
northwest*part  of lot’211-2 “St. Jean Bap-
th Nos. 1222 to 1232 Hotel de Ville avenue, for
ey s
B. Lamoureux sold to Joseph F. Daniel lot 32-
14 Hochelaga, With'the buildings on the north
of Notre Dame and Cuvillier‘streets, for $12,000.

cekenzie, Mann and Company, Ltd., sold to the

n Northern System Termmuln. Ltd., lots 103,
”u(hea-x( portion of 104, lots 121, 122 and 123,

fenst part of lot 102; lots 97-8, 2 and 97-1 to 3,
§whole being situated in Hochelaga and St. Pierre
rd on St, James Marlborough, Robillard, Sta-
Andrew streets, together with
The consideration

and

Seaver and St.
existing buildings on same.
fhe sum of $1.00.

. Bdwin Brice i spenmhf;
ebec. i y 4

Fraser B. Gurd is spending the month of Aug-
&t Cacouna.

William Van Horne leaves to-day for his sum-
lﬁme at St. Andrews-by-the-Sea.

. C. Oswald is spending a few days at Riviere
: Loty Quebec.

.c'R,Al_h MEM STUNNED
are Dem-ndmg War Risks on  Grain_ Paper

Which Makes ‘Situation Worse for' the
Exporter.

* Néw York, August 1.—Grain exporters. who boug‘ixt
wheat early this week on & sharply rising mml\et and
who were previous huyers are confronted wnh the
problem of finding means to forward it to the Con-
tinént and to the United Kingdom. They have been
left .with huge stocks on their hands Which t‘he‘y will
be: obliged to sacrifice in order to obtain cash, One
of the largest marine underwriters in New York re-
marked that cargoes going in German bottoms were
uninsurable and that five per cent. was quoted on
Britiish steamers. He expected the attitude of insuy-
ance brokers as meaning that they expected a gen-
eral Huropean war and that they did not see how
Great Britain could escape participating in it, The
ocean freight market at the moment is at a standstill.
Shippers are looking for vessels but the supply does
not exist. It was remarked during the week by

prominent member of the New York Stock Excha

that, wheat is a contraband of war, but this was de-
nied by the underwriter, who asserted that it was a
conditional contraband; that it was contraband if go-
ing to combatants, But not contraband if destined to
non-combatants of the same nnlinﬁ, although he ad-
mitted that it was likely to suffer the same fate in
either event should the vessel be cui){urod by a hos-
. tile power. Ameritan merchant vessel, marine insur-
ance brokers observed were not a factor in the situa-
tion, and with all Europe embroiled they would be of
no material assistance in solving the problem of Am-
erican exporters. In addition to the sharp increase in
insurance rates, the banks are demanding’'war risks
on grain paper which makes the situation ‘§till more
difficult for the exporter. An enormous amount of
wheat was insured on Thursday, but this represefited
as exporters have not
extent

wheat bought some time ago,
had the temerity to enter the market to any
here this week. Most of the wheat that is sent abroad
by the United States in the future will go to Great
Britain, until the éiu:atinn becomes clarified, al-
though exporters in general do not expect that ex-
ports will be of large volume.

Mr. R. Molson is spending his holidays at George-~
ville.

Mr. Oliver Dow has returned from the Laurentian
Mountains, where he was spending a few . days.
Captain J. B, Baland, of Chicago, 1llinois, is stéiyin,[,:

at Sunnyside Cottage, Iberville,

Mr.

‘B.d. Asked
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80 841
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2014
6%
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Cross Industrial, com. Spc 20
ition: Estates. .. o 4% 75
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20

ue 140

SpEng Land Co. ... 5% 69
Redlty Co, Ltd, .. 95

B R Réalty Co,

ore Realty

A Dry Dock Land, Ltd.

ete: Blvd, Pie IX. “ee

pagnie des Terres de Ciment
nie National de L'Est ..r.
gnie Montreal Est ..

Rhie, d Immeuble Union, Lte
ﬂl!'l'mmohmere du Canada

100

102

i Sights, Ltd. ...... Lo
Annex ....... . %

Realty Co,
80

50

95
195

iy 70
¢ Land Syn, Ltd. ..., 120

Dn Cam

g Mnintreuk Welland Land Co,, Ltd., Pfd.

Mont. Westering "Land ..

Montreal Western ‘Land
Do.; . Comi: ..

Mutual Bond & ]{O\Ilu orp. of Can.

National Real Est. & Inv. Co. Ltd.,
Common

Nesbit Heights

North Montreal Centre .

North Montreal Land, Ltd.

| Notre Dame de Grace Itealty Uo.
| North

Mont. Land, Ltd.

Ottawa South Property Co., Ltd.
Orchard ILand Co.

Pointe WYalre Land Co

Quebee "iz.nu (el il
Riverview’, Land Co.

Rivermere Land .Co,

Rivera Estates Ceo,

Rockfield nd Co,

Rosehill Park Realties, Ltd.
Security Land Co;,

Summit Realties Co.

St. Andrews Land Co.

St. Catherine Rd. Co.
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Students desiring some assistance in their studies should

No. 73, McGill College Ave., Montreal

THE ART OF NOT FORGETTING

apply to
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North American
Assurance Co.

Solid as the Continent.”

- 1913 —
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For Information as to Agency Openings Write to

Home Office - - TORONTO

INSTRUCTOR IN THE LANGUAGES AND MATHEMATICS.

ACCOUNTANTS

Audits:—Commiercial, Municipal,

ROBSON HILL, RITCHIE & DAVY
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| F. Rllchk CA.

"Phone Main 3898
Financial

Investigations, Liguidations, etc. | %

ACCOUNTANTG and AUDITORS

J. Robson, ELA; M. S. Temple Hill, C. A.; Chas.
.), C.A: (Scot.);John H. DavvCA
BUILDI.

McGILI 5, MONTREA

ALFREDC-\ WALFORD. L.LA.

ACCO\NT\.\T AND AUDITOR
Investigatiogs, Reports, Ansual Audits

410 LAKE \w THE WOODS BLDG.

PHONE MAIN 8586
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The Efficient Compan

That servant is termed “efficient” who does w
The Mutual 1.
Canada, the servant of the
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Paid to bereaved relatives ..
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Paid in dividends 3
Paid for surrendered pohcles
id in all
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§ Managing Directer,
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" LIMITED
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Wulual Life Insurance
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made him a‘Queen’s Caunsel. In 1898 he was elected

His life is bound up with the history of big legal H : o 5
7 modity: whatsoever, the difficulil inyolved i e- [N,
Sl 1 hissdoniitey. AL s Sembat of e tirm) of | o CIEIE dinticuitieg. Do b Head’ Office: 5 Gracechurch Street, London
4 ARES \ig~country. s 2 member { curing ‘a sfahle standard of valugn eady under- Head Office in Canada: St. James St
Blake and Lasau—now a very big partnership mx“uod stood{ , Tt 1_5 eviderit thgl nnythlng‘thn ;\ﬁ’Pcts either Montreal

g oo e i \ % i ¥ Adsociation, "anadian’ Bank com-| "4 g i
“wvtonte. - The-German -Enipire ~Hodscsses D50 R e phywids instructof’in a Texas high school was :new:“\‘;cflf"' > = ;:d ‘h;‘ : ‘1“ A l(“]l] {:‘ ':m it F Tlhe Garregtion of Prl‘rce‘?hangam parts of the world.
" 2 - o 2. e 15 0 any oards, amor 1€ emg S 2 gt S > ges ay )
Square miles and a population of 80,000,000. Austria fhcaching a German girl whose vocabulary. was not | pe\oo i . “. o Tipagit ¥ = “rl?x SHAMPE oo Tect Bites ighangeaunay: ba SAVINGS DEPARTMENT AT ALL
. Hungary } e of 261000 = andd: ot e)gtenﬂive B ¥ e ational Trust Company, l.m/,ll;:m luu-lnun‘ Brit- [ grouped into four classes. L VEINGS ) ‘}"“‘S 8 A
population of 50,000,000. Italy has an area of 700,005 “what is a vacuunyl?" he' asked lrfp‘\"&mqua';“ “'“‘ﬂ‘l“ﬁ’?:’ Q“ml,’ﬂ;A\'v}‘ T’ex,‘('l:“ ot T oottt i S s o e o o
5 1 M BETTT. T i ! v ower, an :ont ving and Malting Associatio g /8 rities in @ st every 'y - ’ g
*'qwe. mua.v $a populqllon of 36, 00000 thus oy | ‘l")m’ire AT 0 e sk DSt sxorsss b Sie il ’r ol y ,‘ 0 felx\] .”T. xn» Lting / \,\-“ u n [hf authorities in almost every country to fix the G. B. GERRARD, Manager, Montreal Branch
- diations omprising the Aﬁlilucn(" apopd 0 vl Wonhans Home:: Companion, i '(1 1aps 'u is 108t W un,? \'nm\n in connection with | price of staple products. But, although every effort
Iation of 166,000,000. The Triple Elﬂ?ll&,‘]’osseg«* ; " ' hll.:“:w:r;cl:mm \i”l: the C. N. R. group, and his legal [ has been made to fix prices both in time of peace
z ! v ability “has stood the young transcontinental c any | i i v 8 y ailes
both a greiter area and a greater population. il [, Theé broper way to pronounce Guadalaloras s to| - ﬂ:e. du e yo inscontinental company '1‘1\(‘]- in Aln'no of war, these attempts have failed. -
British Empire comprises 1,150,000 8quare miles anf § four In six h's and mix.—Cleveland Plain Dealer. e ol p .lhxs. polxc:\ has therefore been abandoned; although ranging their denominations that they could be use
h!llpopulntlon of 445,000,000. The Russiaa Empig X To hanh(ju Mr. Lash is very well known. There|in war crises the authorities yet endeavor to main-
. copsists of 8,765,000 square miles and has a popula She—‘It's raining at last, John!" is no one in‘Toronto' whose judgment on banking mat- lm’;l prices at a fixed level h,y legal promulgations.
tion of 175,000,000. France and her possessions pes | He (to corpilent wife)—“Well, come s he second method to which resort has been had
prise 4,745,000 square miles and has a Population ¢! f§ -nd give it a chance to get at the lawn!"
80,000,000. The three nations comprising the Entent g
rthlthelr possessions have a total population @ “Seems to me these stockings are rather flim
t::mq&oolo EI:cebolh the ‘matter of men and mone; § j2id the man who was shopping for his wife. “Will
ple nte is afo much superio hey stand much strain?”
Beiple Allacs, Aicacit ; D‘ T to the § ¢ “y d uch strain? he has been'iiistrumental in advancing the usefulness
3 gether, it looks as if a struggie Well, I don't know,"” responded the clerk, dubiously. y yhe S
between the two would. result in the crushing of the § YWill they—er—be extra well filled ?”—Judge. 7| of the Toronto University, by work as well as by his| The, third class of proposals includes ‘those whiclh
'l'rlple Alliance. , oo 2 Judge. munificence. ‘He was' created an honorary LL.D. in|Would change the money supply of a country by A 1%
g x CRtimerat think thi 2 " 1909. - In Soclal sc-rvic:e, too, he is a power, but a]coining two.metals such as gold and silver ana’ ather ak 1% 16,1
Meat Market ']? b mpﬁ“» '3 Fpoiled. hidden power. - His generous gifts to the Toronto|&iVing each  the quality of legal tender—that is, | the American silver dollar contains sixteen times as
Bugs h;n mea‘t t.mnrwm{ ‘lf'l haps 5o, mum, but | Hospital ‘have’ helped towards the splendid work | the power of legally dischargiing a débt upon pay- much pure metal a8 the gold, dollar.
- o peuedc?(:(mm:" a l)lrfz.f‘ Jnfnl) and it may have | which the latter has heen able to do. ment of the. money. in question into court. The‘ "i’:l‘.l o i .t' Mora w"w' definitely adopted by the
‘This week a new specie of bugs made its appear Ul inots Sizee. PU!,-'“‘,’“”"- Mr. Loeh jras up to 1911 a Liberal."But | Policy is known as bimetallism. . The expériment R it iy i
ane. in the person of the war bug. On.tx ppear == - he dldnt:_]lke_‘!h‘e l'e_lvnpi-ocnly_ agreement, and so he|Das been actually made, and is so important that
in the hotel lobbies, in cars, on trah-zs in @ streets SOMEwGONT's ON SAFETY FIRST. came out strong for the other party. His campaign- | it will need more extensive trea.ment.
g y , in newspape ki > i % N
and everywhere else there is nothing but m:snﬁﬁ’ rf Ing and the prominent 'work he did helped a good deal The fourth method is knows as the tabuldr stan- 1896, in which Mr. Bryan played
war and the possible outcome of a conilet ’Tlm to secure ”fe defeat 0f reeiprocity at the polls. Mr.|dard. Here aselected list of commodities are tabu- | centred around the free eoinage: of silver
result :of -the continuous discussion Is the d‘eve]()“ sually good natured. L:n‘sh is chzm.‘m:m of the Canadian National League, lated and the change in thejr prices from 'the' time at ‘the' fatid of 16 to 1.
ment of what is known as the b 2lop Don't debate the question of your friend’s wife's Mr. Lash is 0{10 of those men who believe that a | that the debt has been contracted until it is‘due noted. Prices in general had heen falling
This 16 4 ¢ #e8lii tha snany bug‘s Sk b [P —— i“.m is'vory wisely put Alm.‘]cr a bushel at times. [ The debt is discharged by the payment of such a to the constant appreciation in” the value of ;;n]dl.
been coming into the limelight during the cryp, | DO ¥ to hug your girl and run the automobile| A% » Man of affairs, he\is in the very front rank,|sum of money as will purchase the same amount of | Thus the debtors of the West—ihe farmers and
. summer. In vatious Darts of the country. the “arly | \t the same time. . but he doesn’t l.alk mueh! for publication. lli:x power [ 800ds as the sum originally borrowed would have | others—found that it was becoming increasingly
““Worm has been ocenpying a place on the l'ron{ AT pon't tango after-your 90th birthday,—Exchange, | '° T2ther as an influence than as an achievement. He | done at the time thy debt was contracted. While | difficult to meet their obligations, as the g
of our papers with accounts of his devaat::if: b 1: very ‘often the man behfnd the gun, rather than|this method works substantial justice as between | of products continued to fall. * Mr. Bryan demanded
‘Barly in the season the Gypsy moth and the teut Two Pullman porters, representing different rail- gaiyk‘ll: rlnl:(];l: ]]{(; ,h(.“p,vm; that 1% isn't z\]v,:ayﬂ neces- fll’h'lnr and creditgr, it has not been possible to put [ the free coinage of silver, 8o that debts could be .:1:)-
eaterpillar had their innings. During the picnfc ‘oads, met off duty and progressed from friendly ;n” Avscred :lll »;,. Tm-n about things. ()11}9[1), work- ll. x.ntn practice because of bookkeeping and other|charged in a metal whose value wi (‘lrl\iljll‘l.‘e(l
Season the spider runs over the camper's table cloth | °8%IP to heated argument. Their quarrel centred fovir d )(,L & W("J"“ 28 Well, and sometimes malkes | difficulties. It/may work out ideal justice, but it is| falling. It gold’ and silver were both freely ‘.“I,X, e
while during the fruit season the red ant and (‘)(hel tbout which one worked for the better road. Their réad l:: :‘u:i:: 'A']p ‘V"3~_ !"h:lps :A.h(‘ttér way to|Not possible o practically apply it and both were a full legal fender, it is 1uv'v’f"“]ll.\‘ :“‘m‘
 Aaedtic T o Mowsihoont 4 sniis, figires afd’ arguments came fast and el ‘]”“k iy "’l:l( r::nn of A\rlr, Lash is Just to take Expéri ts in Bimetall; that the debtor clnsf; would discharge their ob hull.r”n»‘
x ) f: £ rna e, > ofia i ; 3 v ear
_perpetual worry, The fly.and the extorinting o] 088 At last the tall, thin porter settled the it d(-[crmb.ed m“lbwm:u L },I:}';e{,;_.fl "1( fiant and Bimetalljsm is important to-day merely because of | " the cheaper money. Gold would l||k|]l]l4r(”] -
3 it g g % arde - exported.
Swat him sill attract attention, while the mosquito | WIth. these classic words:  “Go on, nikgah! we kills under thaRuthe fl ‘% A 3’%}" and runs| the lessons it has taught. Nowhere do we fina iy ] Citculation, as it 'wnul(l be hoarded I(I!l ;":mh] pi7?
mlw.mﬂ&m.robmcis, ikt ot mo’, people den you féllahs tote."—San Francisco s el ‘v:o‘; 7 8. %‘ ) .« Lash, there nrlopu-y in the monetary policy of any nation. But is clear that» foreign mpr(‘llﬂntST‘“()l! i ]4 I. “v.“”h‘ ol
; In addition, there are other bugs whi | gonaut. i ; it ongé played . ment. in gold and mot silver. s gold g
; In ag ich attack men. | 2 “What I h# : ngé played a great role. 3 rertuall $
4 4 ' X . fs 5 g x would become vertually
ﬁwm baseball bug, the polo bug, the golf bug —————— ok CrE T Rt m):ﬂ} And this| - sjider and gold were once freely coined by all nations | 2PPe2T g :allvoz ompar “‘Imh eeo
~,{4AQ., Mlutamhm In-brief, the addition of PO ULvesEs £ B naan o o a G;Mr. Lash the | and given full legal tender value. Great Britain o standnré bl Sl: t's proposal. It was
big. will be Just another specic for entomologists to : i 5 ogased to freely coin silver.in the early part of the| '\ ¢ Ametican nation "’jm‘fh | g B
' #tudy. 1t is to be hoped that his existence @Mll be a (Alfred Tennyson.) L EAYRS. nineteenth century and made gold alone among the HIS PRy tar s motal Iv; ng: ,(: selected as the
3 % i R v " . ot be selected as
Hort one,.. In the meantime, we will make most = i 7 /{metals a full legal tender, silver.and copper being SRR oRn T liverioon. [:; have been Lwo sets
;@nm fumors which are appearing every few ‘THE FUTURE ALL RldH;I; legal tender for small sums only. s!{nmln:-d of \]mlue. : Thf'lre w”ui; 1 g
Sy % o : \ G Finally, at the close df that cen s pricen-rdamestic Bilyer’ prices ¢ (¥
s = "Tis not too late to geek a newer world. Although hard times are upon us thesé is. no doubt nations practically rllmndor:e: the ll:ry it aoduny prices.  The proposdl ‘it put into effect would have
7 ;; W Push off, and sitfing well in order smite about the future of this country when: it gein down| ard, and sflver ceased to be freel m@::lllcl < damaged the international” ¢ommercial position of the
B T : ; ; to a legitimate basi 7 i f ¢ yicoingd. - For| .. 7ot w sjécted, and the
The sounding furrows; for any purpose holds 4 sis. We hive a fertile soil, & good United States. ~ Fortunatély it was rejected,
'Emv‘ﬂﬂaﬂce I.CSSCHS Investmen: To sail beyond the sunset, and the baths climate and an abunda “Btifer naturalresources. bz:‘r‘\ ct(::ux:::tS;Ir;:)rl:::th:::nrtee]y it s gatiag remuinied ‘oh's ‘dold hsis.
i oy b 14 > . i 5
y £ # Of all the western stars, until I die. Wo can produce all kinds of-feed and {gdder crops SR MOl AL o Token Colns.
Ve 7o Wb o lie o R e e e alte il wan Lo 2 discarded from this use in the brief course of one e 3
few 'years the i e United 8 down; i 3 d
and Canada were accustomed to save from | It m"y be we shall touch the Happy Isles, ‘|deal and farms as he ought to, thi A L ge;;z::tlon; nj i The reason why token coins—the cent, ]ll:e C(lnl[;::v
00 i £ efore 2 5 y ugh 3
”m o $760,000000 a year. Now the people | And see the great Achilles, whom we knew. come into its own, and not befor %ﬂin e 7 mwh Anttex; the great inflow of specie | other piéces—have not fallen in \.ulur‘, :ﬂt ;; :wmss
686 two ‘countries spend each year on auto- | Though much is taken, much abides; and though | Culde: J g j Terean nines. the two metale | do mot contain their logal:valucs in metal, Goke coind
‘Midre than the latter sum. During the past | We are not now that strength which in old days : mere taed Mherchangeably.  Silver wis relatively the| their colnge fs limited, The demand for ¢ e placod
: . - 5 ; " e more plentiful, and i limitation plac
m. bond dealers and investment houses , Moved earth and heaven,—that which we are, we are; “I' think your account has Afen rurinlmz 1on,; ent(rery poasl{)le :otheo:nore c:mmotmy A OF S ek giétien: pRuplen wxﬂll '“:,:ev do not sink in
0 complaining about the lack of orders | One equal temper of heroic hearts. enough.” 7 2 and Jet the two sorts'cnl f;ﬂf’ﬂc lme ;ll‘ SPhgwes jaging 5 6 A R v‘vull nq‘
: \ ¥ 4 4 W eces circulate togeth val 'w their legal denominations.
? fact that stocks and bonds were ”"‘h‘ :«h '“:‘ e tli(mg :m] AU Teens fowin “I thought you said the othor fny it was one of long | not on any common basis, Vet it was h?;hl;r'c::‘ mvrr: ';:l;)" next coxglsider the guestion of paper cur=
1€l should make them : rive, to seek, to find, &l ot t 2 "o roill $ f 2 &
e : .tw,ﬂ"elﬁ . To strive, » 10 find, and not to yield standing.”—¥logidg . Pimes- Ughy. venient to link them together in some way, so’ar-\ rencies. Stk )
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interchangeably.
Thus, the double standard system developed;
same of

both
ters is more respected. By many articles in Canadian : :
metals were manufactured into coins of the

for preventing losses due to prirce Shasniges hay Dbek :
The method is illustrated in

the selection of some ideal standard, such as a laber
unit. But these attempts are important for theo- | the system of the' United States
retical and not for practical purposes, as no #uch containg 371% grains of pure silver, or 412% grains

and other pliblications, he has shown that his opin-
similar denominations.

ion is well worth heating, and his work for the Cana-
dian Bankers’ Association, of which he a pionecr,
has contributed in no small measure towards the suc-
cess. of that ing i ike s o is o . standard has ever 1 i ractics i 1 { it were coin-
¢ nstitution. Like some of his confreres, | S : been put into practical use, if,| i silver 9-10 Titfe! ~The gold dollar, if it were coin
indeed, it were possible to do so. ; - 258
ed, Would contain 23.23 grains of pure gold, or Zb.

Hrafisiof ‘dala 9-10 finé; ; Thdir wéights are to each
15,988 9. the precisé fizure). Thus,

The silver dollar

United ‘Stafes ' {h' 1900, although silver ceased to be

freely coined several years before. The election of
Don’t.€ill 3. man who is bigger than vou are a the leading part,
and gold

far unless you arg a first elass sprinter or he is un-

up to 1896, due

« prices

n-

Come, my friends !

in abundance. When the farmer is gx’jyn a square

= i 3 J -




‘ FAILURE CAUSE :
mEN BA'N,KJ Fgmg-; L}- LR P R T:
' Doss’ Not ‘Méan ‘Bank Is Prépared to Discoiint
Paper at That M‘inﬂimum.jut “That lltﬂne‘u&n
Right to' Refuse Dhc-vnthybodngily} 7 !
on;- August-t+-Oniy-once-tas-the Banle of Eng-
gstablishied & minimum’ GiSCOURL Tate of 10  per
e T S0k TO8, modern Torm under 'e"?;lnk
ot 1844. That oceasion was 48 years ago, When
xyriv‘nm;l? : % 0 6( PVemnﬁi Guemey
apany, failed i SIBBBLS i L LT ¢ F
b4 sitect a 10 per ¢ont. ba ¢ fatd is simply prohibi-
% 1t does not mean that the bank is prepared
'Aiaoounl some paper at that minimum, but that
reserves the right to refuse theé discount for any-
y at any figure.
The highest minimum rate in recent years was 7
eent. in 1907 and the bank rate advanced to 9
¢ent. during our gold crisis of 1873,

o
%

RECORD FOR BANK OF ENGLAND RATE. '
London, Aug. 1.—Bank of England minimum dis-
unt rate has been advanced from' 8 per cent. to. 10

The advance in the Bank of England rate frém 8
10 per cent. followed speedily on yesterday's’ ad-
‘vp‘;'ee from 4 to 8 pef cent. 2
b A 3 per cent. rate, prior to yesterday, had jbeen
pdintained only for a period of six months to v;hich
Hfigure, during last January the rate had been fhree
3 ifintes lowered from: 5 per cent.
; Changes in Bank of Ergland rate since Jan. 1,71907,

January 17, 1907 ,« w0 s ap_ e 1
Sieh 11, 1907 ., S8 Tt 0 B 4%
/.1 o) BATRS L L it et o i et ¢ ot i
M0gust 14, 1907 (LAGHT el TR 4%
Plotober 81,1807 ‘53005070 ce 6%
November 4, 1907 .. .. .. .. .. 6
November 7, 1907
January 2, lS})H 5%
‘Jn;l\uu'.\‘ 16, 1908
January 23, 1908
March 5, 1908

March 19, 1908

May 28, 1908 ..
January 14, 1909 ..
April 11, 1909

141 October 7, 1900 ..
Qctober 14, 1909 ..

¢ - Octoher 21, 1909 ..
December 0, 1909
Jahuary 6, 1910...,

“CJanuary 20, 1910° 700,
February 10, 1910 .\
March 17, 1910~ ..

B -dUne. 2, 191045 ./ ve oo we
September. 29,1910, ,
October 21, 1910 .,
December 1, 1910
‘Jrfnunry 26, 1911 o,
February 16, 1811
Mareh 9, 19117,
September 21, 1911
February 8; 1912
May 9, 1912 4.

August 29, 1912
‘4 “0ctotidt 17, 1913
s L ¥ IRR T IO
Foctober-£,-1918 -, . “ iy e we L g to &
January 8, 1914 .. .. .. .. .. .. to
January 22, 1914 .. .. .. .. .. to
January 29, 1914 .. ., v R, T e to
July 30, 1914 ., .. .. ., .. .. 3 to 4
gAY 31, 1914 vhn ciiae v benes to 8

fUTURE OF BRAZILIN
- THACTION COMPANY

Fortunes are Bound Up to no Small
Exeent With Prospects for
Brazil Loan

- EARNINGS WERE SUSTAINED

4

Those For Week Ending July 25th Only Slightly Be-
low the High Record For the Year Made in the
Week Ending July 11th.

© 0 s Ol
B S

oV oo b0 Wb
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4
,k)‘_on’l‘:xhe War in Europe will have a very direc¢t bearing
'huseeat:\rtunes of the Brazilian Traction Company,
y curities are so largely held by Canadian in-
Yestors, 3 :
h:o:,::me time now the financial situation in Brazil
i ;" PT(‘C‘-’ll‘h)us and the position of affairs in
% TP[,Z-lrd Will be greatly aggrivated now that it
i lrl: Increasingly difficult for the Government of
L Public to gecure necessary funds.
t Is even saia that the Brazilan: loan, which was
hoﬁ".:‘ hegotiated for .a suny. of $100,000,000, has now
me impossible, and-that the Government intends

J8sue treasury bills to the amount of $50,000 maxi«

MM in order to meet urgent requirements,

e 'b:*oursp at Rio de Janeiro has been paralyzed
P€ price of provisions is rising.

‘,llhesn days. of stress, however, ‘the Brazilian
, “5 ';i‘s Fompany is deing a little better than keep
Lt Tecord of last year.

.i::l:?:;mnﬁs for the weck ending July 25 were

Rvhien i :n ttle below the high record for the year

The mc;m ade in the woek ending July 11,

h’l. iy mse over the same week last year was $¢,-
< mmparea With $12,400 for the week of July

e Crease for the wesk of July 11,and $8,-

Week ended July 4. }

——— T
= ITALY TO REMAIN NEUTRAL.

m»mllmx. L—Ttaly will' remain neutral, it was
dem::ly Amnounced to-day, ' This will leave
Y and Austria of the triple all
i, ol.Eumpe. 4 ple alliance to

Take Many ‘Months—Necessary to Know
" Exact Value of Company’s Man,
3 * " “Properties. 3

Detroit, Mich.,, August 1.—In regard to the appli-
cation by Detroit United Railway Co. to the Michigan
Railroad Comm{nelon for authority to issue $5,000,000
in securities-and also for an appraisal of the proper-
ties of Detroit United an offieer of the company says:
“The Michigan Railroad Commission = will' ‘Begin
shortly the ‘work” of appraising the propertjes of the
‘Petrolt United Railway, the Detroit, Jackson: & Chi-
caggo Railway, the. Detroit, Monroe & Toledo Short
Line, and the Detroit & Port Huron Line, all of these
properties being lﬁ the State of Mlchiguvi and known
as the Detroit United Railway Lines. The appraisa
will cover not only Detroit and the other cities served
by the  interurban lines as well. It is thought that
the work will take many months and it will be done
at the expense of the properties, in the manner pro-
vided by the laws of Michigan.

“This appraisal will have nothing to do with that
now under way by the city of Detroit., It will be dis-
tinct and for a different purpose. As stated in the
request to the commission, the Detroit United Rail-
way Lines are committed to the building and equip-
ping of some 20 miles of new railway in Detroit, some
14 ‘miles outside that city and now has under way
plans for the double tracking of 40 miles of interur-
ban lines.  This interurban work includes double track
curves, block signal systems, etei. Of course power
equipment and car equipment are included ni the work
planned. e ?

“The securitles heretofore authorized have been is-
gued and undeér’thé Michighn' law further securities
may be issued only on the authority of the commis--
sion. Beforé the comimission will mhake such addition-
al authorization of securities as may be needed it i
necessary for it to know the,values of the propertie
and. hence the appraisal which will 89on begin.”

' New moon—Aug. 21. :

U QU F. PERRY.

Mr. Perry was recently appointed General Manager
of the National“fron' Works in Toronto:

WEEK’S MINING SALES

Heron and Co., Members Toronto Stock Exchange
16 King St., West, Toronto., the following
hrlco range and sales of Porcupine and Cobalt stocks
on the Toronto market for the week ending July 31st,
1914
Stocks:

report

(three days only.)
High. Low. Close. Last week
Close

Sales.
¢ lange.

Cobalts:

Bailey . . ... 500 .003% 00%

Beaver . . . . 5,400 .24% x .23 .23

7.50 7.50

1.10 1.19

07% .07

00% 00%
Coniagas or

Crown Reserve .

Great Nor. . . 3500
Kerr Lake . . . 545
La Rose e
McKinley-Dar.
Nipissing

Peterson Lake. 3
Right of Way . 200 .03% 03%
TPemiskaming . . 3,600 .12% .10
Trethewey . . . 200 15 .15
Wettlaufer . .. 2100 .06 .06

1.10
07% 07

Total 65,310
Porcupines:
Dome
Dome Lake .
Dome Mines
Hollinger
Homestake
Jupiter
McIntyre
Pearl Lake.
Pore. Crown
Preston E.

Extension L08%

1,000
1,000
Teck-Hugh 11,700
Tisdale . . ... 500 . 0214
YorK Ontario 1,500 0914

Total
x—Buyers, 60 days.
c—Cash.

ACQUIRE GRAVEL PIT FOR §100,000.
Flatt sold a 30-acre
the Hamilton

Halifax, N.S., Aug. 1. % o)
gravel pit on Durling ights to
Sand & Gravel Company this week for $100,000.

G. T. RAILWAY APPOINTMENTS.

President of the
5, ANnounces

b 1
Mr. E. J. Chamberlin, Granc

Trunk and Grand Trunk P'a c
the following important ch 3,
Owing to the death of Mr. M. M. !
President, in charge of I'inance and Accounting, that
position is abolished.

Mr. Frank Scott is appointed Vice-President_and
finance of the company,

Railways,
effective to-day
Reynolds, Vice-

Treasurer in charge of all
repctting direct to the President.

Mr. W. H. Ardley is appointed Comptroller in

eharge of all accounting of the company, reporting

direct to the President.

]‘Hbr Appraisal of D‘tnh United Railway Lines Witi |

Subject Has Been Under Discussion
at ‘a Meeting of Bankers
in London

S
it 2

EFFECT OF SUCH ACTION

British Cabinet Has Power to Suspehd the Act Tem-
‘porarily Pending Action by Parliament—Feeling
Opposés Unsecured Paper Currency. ;

London;, August 1.—The officials an-
nounces that the situation at present does not justify
any omerger'lcyb action looking to the suspension of the
Bank Act of 1844, The treasury is prepared to take
such actiomiif further developments seem to make it
necessary lu'u. there is a strong feeling against un-
secured paper currency and everything will be done
t0 avoid it.

Reports in America that the British Bank Act had
reen suspended were untruc. The subject has been
under discussion ‘at a meeting of the bankers, and
t is not unlikely that the Bank of will
1pply to the Cabinet for a suspension of the Act, but
10 action has as yet been taken.

The Cabinet has power to suspend the act tempor-
wrily, pending action by Parliament, The effect of
such action would be practical by the suspension ot
specie payments and would leave the Bank of Englané
ree to issue notes without the gold backing required
by the Peel law of 1844,

s —

treasury

England

GRANTS GREATER FACILITIES
London, . T—At a meeting ‘between the joint
3 md the Bank of England governors, it
grant facilities td, enable discount
heir engagements  The. money situa-
relieved, although the:suspension of the
xpected to be announcdd on Tuesday
nment's gdangction hag béen obtained.
Large busifigss was done j;t Bank 8f England to-day
n bills at 10 Per eent, Whilg call loting were arranged
it 10% per (-é’nl‘ There ‘is some itadk of a possible
noratorium or governmentul decrec extending
ment of obligations.,

stock bank
vas 'decidel
irms to i
ion is {Il‘%
3ank Act;
Jfter the

pay-

Telephone communication with France has been

nterrupted because telephiones have been tiken over

v the Government and cables have bheen delayed.,
Bank of England ¢ontinued to change notes for gold

ong after the usual banking hours.

ACTION OF BRITISH CONSOLS

literally correct, however
he statement must he mnde subjeet to the'nddendun
hat the interest return of consols has been cut in re
ent years to 2% per cent
vith past performances must bhe
the market price.

At 69% the return is ahout

on par. Hence ¢comparigo)

based on return o1
The low
est price eveér paid for donsols when they paid'3 per

3% per cent,

cent. on pni‘ was in 18 a price at which the
returned 4.2 per cent. to the investor,
in the year 1896, but they then
carried an interest rate of 2% per cent. The highest
price at which 2%s have sold was 921 in 1903,

The world regards the movements of ¥

Consols hav
sold as high as 114,

itish consolg

1s the barometer of the world's financial markets,

VIRGINIA-CAROLINA ' CHEMICAL

2 M0 SS i S
New York, Aug. 1—Virginia,
vear ended May 31, 1914

Carolinn, chemica’
(including subsidiary com-
yanies)—Net earning x$4,073,766, increase $1,082,373;
interest and $1,623,379, increase $279,373;
surplus $2,5660,377, increase $803,280; preferred
dends $1,600,000,
$803,280;

discount
divi-
unchanged; balance xx$950,377, in-
crease dividends
$839,5

ious

common blank, decreasc
surplus $950,377, increase $1,642,812;
$8,333,941, se $1,117,974;
ind loss adjustments, 5,..4.iﬂ3, increase $234,183;
bursements and blaank, > 3
P and L surplus $9,050,135, incerase $716,194.
xAfter deducting $1,194,281
tenance and

pre-
profit
dis-

surplus decr

expenses de. 36

for repajrs and
$767,139 to
doubtful debts and cash discount on accounts not yet
settled.

main-

settin le reserve for

xxEqual to 3.4 per cent earned on common stock
1gainst 0.52 per cent earned last year.

REASSURING DEPOSITGRS

London, Aug. 1.—In the hope of reassuring de-
positors, the Bank of England remained open to-da

for a long time after its regular closing hour, mak-
ing all payments that were demanded.

SITE FOR UNITED STATES WOOLLEN MILL,

Baltimore, Md., August 1.—The United States Wool-
len Mills Company has purchased a site for its fac-
tory. A seven-storey building, 70 x 158 feet, con
taining a total floor space of 77,000 square feet, will
be erected, to cost about $200,000.
to be completed by January 1.

Work is expected

—

2
t
t

t
MR. FRANK SCOTT,

large déficit.

British consols, long regarded as the premier secur- 5
ty of the Wd&tld, smashed to a new low record leve; 7
y selling: €693, While

provisions for (1) the
the current account of the Commission.

written
any

portation

of regional resorts, and in

Flat Rate of Thres Cents Now Prevailing To Be

Advanced By Addition of One Cent For Every
Transfer, and With No. Refund For
This Charge.
Cleveland, Ohio, August 1,~—Men closely associnted

with the operation of the Cleveland Railway Co. as-
sert that there is every indication that on September
1 the rate of fare on the lines will‘be increased from
the flat three cent rate now prevailing to three cents
With one cent for a transfer and no refund qt the

trafistér charge.
They base this on the report just made of results

of eperation for June when an actual deficit of §170,-

087 was shown. Two things operated to cause this
First was that June is the five months

in which the company is allowed ¢ cents a ear mile

for maintenance and renewals, an increase of 2 cents

a4 ¢ar mile over the allowance for the other sevem
months of the year except in November when the al-
lowance is 5 cents a car mile. In June also the car
mileage was much larger than in May. The second
‘ause was the drop in gross operating revenues to
$642,637 in June, from §6 )12 in. May,

The 1lated by the
money in the interest reserve fund, the fare being au-
tomatically when the interest fund falls
yelow $300,000. On June 30, 1914, this fund was but
$386,5756, a drop of $59,366 in the month. It will be
seen that if the July deficit is anything like as large
a8 that for June the interest reserve fund will be re-
duced well under $300,000, which would put the in-
:reased fare in effect September 1.

How the jincreased rate
effect is problematical.
»ailt up. above $300,000 by the charge of one cent for
1 transfer then the next highest fare, four
cents cash fare, three tickets for 10 cents and oné cent
or a transfer with the one gent returned when the
ransfer is presented, would go into effect Negotia-
ions regarding labor troubles are still going on ‘with
the street railway 0fficials but it is expected that some
settlement will be made when the
‘While it is expected that the

rate of fare is r amount of

increased

long would remaifi in

If’ the interest fund ig not

rate of

city couneil re-
issembles in August.
ontroversy will he adjusted, factors might

~hich would lead to a strike. \

arise

EASTERN COUNTIES RAILWAY.

The Eastern Counties Railway
should be ready by next October.
Workmen have finished the track-laying in Granhy,

line to Montrenl

ind the company is said to have finished the bhridge
at St. Cesajre.
The
ributed as far as Abbotsford,

roadbed js also completed and the ties dis

o b

£ HEALTH COMNSSION

Definite Plans Made to Care for
- Invalid Officers and Employees
Under Its Auspices

CIRCULAR OUTLINES PLAN -

Jriginal ldea of Buying a Ranch Has been Aban-

doned for the Present, but This May be
Included at a Later Time

York,

some months ago in the American Institute of Bank-

New Aug. 1—The movement which started

ng to provide a health resort for invalid members

)f the association, and which subsequently broadened

jut 80 as to interest some of the most prominent

»ankers in the country, has finally crystallized in a

lefinite plan of This is outlined in o

operation

banks throughout the country, and

below. It

ircular sent to

which appears will be noted that the

riginal scheme to buy a ranch has been abandoned

‘or the present, as the method outlined is believed

iter there will

The

o be more practicable as i starter ¥

robably be a return to the original idea.

rfircular follows:

The Bankers' Health (Commission is organized and

ronducted for the purpose of promoting and pro-

7iding (1) health resorts where invalid hankers may

»btainssuitable accommodations on favorable terms:

(2) ways and means of improving sanitary conditions

.n banking institutions; (3) physi culture tending

o secure healthfulness and increase efficiency among

vank officers and employees. The commission con-

lucts a Bureau of/Information cobering subjects per-
«aining to the province of its purposes.

Institutional Membership.—Any bank, trust com-

any or vings institution may be an institutional

member of the Commission election and pay-

ment of annual due of one dollar
Institutional
alid officers and em-

upon
plus one cent for
:ach officer and employ members
ire entitled to maintain their in
ployees at resorts identified with the Commission in
with such terms and conditions as the
ommission may obtain or provide.

officer or

rccordance

Individual Membership.—Any employee

»f a bank, trust company or savings institution may
ye an individual member of the Commission upon
:lection
ndividual

Jor themselyes at

EERLS

and payment of annual dues of fifty

members are entitled to accommodations

identified with the Com-

under such

resorts

mission on such terms and conditions
18 the Commission may obtain or provide.

Life Membership.—Any officer of a bank, trust com-
»any, savings institution or bankers association may
life member of the Commission upon electiono

Revenues from life

we a
nd payment of life dues of $100.
membership dues constitute a reserve fund of which
some designated trust company shall be trustee under
investment of the principal
hereof, and (2) the payment of interest thereon into
Upon the
two-thirds of the life members
fund may be

congent of
part
n property for health resort purposes.

To fulfill the purposes of the Commission in regard

of said reserve invested

o health resorts, it is necessary to consider not only
he infinite variety of invalidism among bankers, from
uberculosis to tiredness, but also the climatic char-

acteristics of different regions and' the cost of trans-

between ~different localities. Conditions
hus presented can only be met by an extensive system
jud ent of the Cc

Rezently appointed Vice-Presides® of Grand Trumk.' sion it is expedient at the present time to make alli-

NOTICE OF QUARTERLY DIVIDEND.
NOTICE is hereby given that & Diviea&¥ the rate
of SEVEN PER CENT (7 ner geny) PER ANNUM
upon the paid-up Capital Steek Bank has been
declared for' the THRER ‘uﬁm natie *the 3st
of August, 1914, and that the same will be payable at
the Head Office and Branches on And afte: esday’
the 1st of September, 1914, The Tran$tdr 8 will
be closed from the 17th to the.3lst of August, 1914,
both days Inclusive, PR TSN !
By Order of the Board, % <ivigafisy

TAMBRNAJON,
General Manager.
(BN TS AU 88 L T

) Lot

R

AUGUST LIST
Municipal
Debentures

AND i)

CORPORATION BONDS

Investors generally are secking the njon
conservative types of investment, ‘ahd
those having funds at present are taking
advantage of the relatively low prlce." at’
which such securities are now avallable.

Toronto, July 22nd, 1914.

SEND FOR AUGUST LIST

A. E. AMES & Co.

INVESTMENT BANKERS

U‘Nl()N BANK BUILDING, TORONTO
Established 1889

THE MERCHANTS' BANK
OF CUMDS.. -

Has Special Facilities for Making
COLLECTIONS |
219 Branches it Canada

UNION BANK
OF CANADA

Dividend 110

Notice is hereby given that @’ dividend at the

rate of 8 per cent. per annum of"the pdid-up

Stock of this Institution has been de-
and that. the

same will be payable at its Banking House in

Capital

clared for the current quarter,
this city, and also at its branches; on.and after

Tuesday, the ‘first day of September next to
Shareholders of record of Augut 17th, 1914,

By order of the Board.

G. H. BALFOUR

General Manager.

Winnipeg, July 15th, 1914

sanitariums and ranchés’and
to attempt to own and operite

inces with existing
:amps rather than
such enterprices.
already made by the Commission
warrant the that arrangements efin be
made with existing institutions for the satisfaétory
accommodation of invalid bankers on fovepible térms.
Che Commission Is in consultation Aith”ebMpetent
ovhysicians and r rchitects rw::lrﬂ]nt.'-!'iynli'ﬁlﬁ"‘of‘pﬁjnl-
wl eulture suit.ble for hark employeed and methods
nitary eonditions -fn b#fiking institu-

Investigations
congclusion

of improving

5 ak ¥ v,

reported in due course. ’
Institution” "weild ' be

The membership of your
\ppreciated,
ind send check (New York or Chicago exchangd) tor
ingtitutional membership dues coveriug the fiseal
year ending August 21, 1915, on the basis of $i, plus

institution.
f the Commission, George E.
New York City ! o,
The circulariis signed by E. D. Hulbert, vice-presi-
jent Merchants Loan and Trust, Company. of Chicago,

Allen, 5. Nassaw street,

Commercial National of Chicago; W. E, Frew, pre-
sident Corn Exchange Bank of New York: J. H.
Puelicher, vice-president Marshall and nqley Bank
of Milwauree; D. C. Wills, cashier Diamond. Najiona!
of Pittsburgh.

tions, and the results of Buch consdlt@tions® Will' be

Kindly fill out the acdompatfying form ¢

L cent for each officer and clerk{ bmpIAVEs htybur ’
Checks should be sent to the secretary

chairman; G. M. Reynolds, president Continental and

e oo P




Revealed in Proceedings Against
H;vi;tdley" Company

_ RECEIVER*IS DEMANDED

Btockholders Say Finknblaf Condition Has Been With:

Acquired ag, Time of Collapse of Pool

‘ LRALLE: e mnc - pent®
‘New York, Aug. 1—Stookholders of the Interna-
Al Power Company, who have heen tryiing to find

Out something about the financial condition of the
,’(w#npany for yeaysa@Re@waiting the decision.expected

©Arly next weaeki/#rom  Chaneellor Walker of New

-Jej'aey in the @pplication for the appointment of a

J;helver of the, company on the ground that the

ssets have been, wasted in the payment of exorbi-

21 salaries to Joseph H, Hoadley, the president,
,&i others.

z n inspection of the papers submitted to Chancel-
! Walker revealed,that the part of the 500 shares
?atock on which the Stock Exchange firm of 1d-
Sweet and Co. brought receivership proceedings

g:ducqulrcd in April 1902, when the Hoadley-Judson
iter pool collapsed and the stock dropped in one

#k from 199 to 85. The remainder of the stock was

obfained a few' days after the colla One of the

defencies raised to the proceeding is that the Sweet
stock was part of the pool stock and that the action

I8 not brought in good faith
In answer to tfhis allegation the petition of the |

Btockholders states that the following dividends have

beén paid on the preferred stock: 1900, 6 per cent;

1901, 7% per cent; 1902, 815 bor cent; 1904, 6 per cent;

1905, 16 per cent; and 1906, bl per cent. The common |

stock paid 2% per cent in 1902, and 1 per cent in

1906 and 1906, but neither has paid anything since. j

The stock was barred from‘the New York Stock Ex- |

chiifige in 1908, the last sales being made at 35.
: Al Information Withheld -‘

The papers show that the receivership pru:*t’f‘ﬂln:'
Wwas brought solely hecause the officers of the huwr»"
national Power Company refused to give information
which would ‘disclose the value of the petitioners’
stoek. It is alleged that in 1904 President Hoadley '
ltg(ed that the company did not have a debt in the |
world and with a surplus of $3,000,000 could have paid
25 per cent instead of The attitude of the com-
pafy as to furnishiing information to the stockholders
eoncerning its condition changed in 1906,
tinte there have been no dividends,

In that time there have been only two stockholders’
meéetings, one in 1910, at which Jeseph H. Hoadley,
was elected president, - Alfred H. Hoadley vices
president, secretary: and.-treasurer, and George W.
Hoadley a director. Another meeting was:called in
1981, but it was .adjpurned to. 1913
offfcers ré-elected. The present offieefs own one-
thira of the steck, it is alleged,

il use the company had refused tg give any in-
format

since which

and-the same

fon as to its condition- for seven years the
dtioners started a. Supreme  Court action 'in New
in 1913 in which a peremptery -writ: of

man-

¢ted Power, Secrets May be

. held for Years—Present Action Brought on Stock

| which

i

L A v
nfralier of the U. S. Currency A'mg?'
A1 dition of 2,235 More Institations:

$40

'-Washing;on, Aug. 1—~—Comptroler of the Currency
Williams yesterday announced ‘the condltlm.l of na-
tional banks as of Tuesday, June 30, as'follows, the
amounts being given in thousands of dollars;

DENIED CREDIT . LYONAIZE =

HAS SUSPENDED PAYMENT.
New York, ‘Aug. 1.—It is denied by local agency of
Creédit Lyonaisse that bank has suspended payment,
It is said that the bank has merely rou‘uosted cus-

tomers not to draw on it for more open’ or unsecured
credits.

damus was issued dirceting the company to permit

an inspection of its books by the stockholders. The
order has never been complied ‘with.
Fhe started proceeding
under a New Jersey law which provides that a cor-
he to its
Supreme Court

petitioner then another

poration
the State them
commissioner for examination.

may required bring books into

and deposit with a
An order was granted
in this proceeding, but the company has not obeyed
it. and is accordingly in contempt of two orders.
' Lost Charter Restored .

The first information the petitioner got as to the
company's condition ‘\':\s obtained from an application
the company for the n'slnrnlinn‘ of
had annulled for the non-payment
franchise taxés for 1909-12. The charter
stored after officers of the company
davit that the tax had not
company \\'né practically
its stock was

by its charter,
of

re-

been
was
ad made affi-
paid
business

been the
of because
selling for less than $10 a share and it
had lost its chief asset through the failure of
Alabama Congolidated Coal

The petitiohers,
Canfield

Bécause
qQut

the
and Iron Company.
through their counsel, Satterlee,
from
to inspect the corporation

tax reports made by the International

and Stone, then

Secretary of the Treasury

got permission the
Power Com-
pany for the same period in which the officers swore
they were practically out of business
that
dividends on

and the reports
$108 661
/ companies.

showed the company had

received in

ock of subsidia

The reports also showed that although the highest publle service: corporations.. -The f;“l: I.h“(l“mli”-;ﬁ
X ajority of ¢ anies have proved their ability tc
income in one year was $73,000 and in one year was | MaIOTit of companies have pro ; [ e
. continue s i arnings over last vear anc
less than $4,000, the company spent between $40,000 | CORtiny AR In esring k o
and $60,000 in salarics to its officers George W the current ygar while the greater part of {he steam
8 X salaries to fficers. Geore i _ :
raflroads @ ndustrials.. have been showing de-
Hoadley, brotHer of the president, said under oath that | F20r02ds and ir d”)\" Sty i i
¢ is L) reagons why conservative, in-
although he was only a director he receives a salary | "Te® is on¢ "‘f the; rea; o1 ) e
of ‘36,000 a year, and as president of the American | VeStOTs are taking ‘them up in preference to iscues o
A E ar, g as side ) - ricar i
i i « il o8 L ns. 1
ind British Manufacturing Company, a subsidiary other corporatio ¥ . i
conceérn, he got $12,050 a year. “While it may ba that the rate of gain now being
On these grounds the ;»oli(inm.m plead that the shown by public utility companies is not as large as
si S ;i i : that of preceding yearg, the companies are showing
business of thé company is being conducted at a great . 1 Ticm 8
4 i reases i i g8, averaging around fro S
loss, the assets wasted and the 8ross income used £000 inicrenses 1n)g THES, 8Y " >
o ating ex N & per cewmt. to 10 per cent. in gross, of .which a good
in"paying operating expenses of from $40,000 to . = ) ) i or
$70,000 a yea¥ without warrant, proportion is being saved for net earmngs a

'CLASSIFIE
. JADV”

FOR SALE.

i
# IDLING WOOD ‘FOR-THE MIHIO
f‘ $2.25; Cut Hardwood, $3.25;

< load.

;402 Wi

Kindling,
Mill Blocks, $2.00 per
“Molascuit” for horses. J. C. McDiarmid,
lliam Street.

Tel. Main 4

"POR SALE—Nice Cruiser.
H:p. Ferro engine; at a ba:
. vated; has a first class
. fect order. Address O.
“W. Tel. M. 5912;"

A first-class cruiser,
rgain. Completely reno-
magneto and all in per-
A. Rozon, 352 Craig street,

- [ ——
2c Per Word for the

First Insertion . . -

i

ic Per Word for Each

Subsequent Insertion

EXPERT AUTO REPAIRS, on all makes of cars;
towing road repai
tended to.
Ford factory

's or breakdowns promptly at-
Ford cars given special attention by

Quick
Yo ¢

men.

service guaranteed.
6 Ontario East. Phone

American Garage

(

@D. COAL, WHEAT AND GRAIN business for
Bale; established 19 years; good business place

LOTS FOR SALE .

% . centre of city. Lease to run three years yet.
argain. Reason for selling, owner leaving city;
/RO reasonable offer will be refused. Apply 136
“Dorion. Phone East 3106.

GOODS STORE on St. Catherine W. for sale,
#00ll reason for selling. Don’t miss it if you are
looking for. a business. Apply between 3 and ¢
P.m., 287 St. Lawrence Blvd. -

2

MONT-—Comfortable semi-dctached cottage,
‘on Bellingham avenue, close to St. Catherine
- Boad, containing 11 rooms, modern, in first clase

LOTS FOR SALE AT POINT CLAIRE—Frontage 120

AUTOMOBILE OW

feet by 115 feet deep. The chance of a lifetime,
going at 7% cents per foot. Cash required $335.00;
balance easy ir Iments spread over four years.
High location, near both stations and Lake St.
Louis. Apply P. O. Box 2914, City.
| AUTOMOBILES TO RENT.

e P A 52 ot S SO
SRS'SEXCHANGE, 231 Berri St.
—Autos to rent by day or hour, for all occasions,

order; price $15,000; small cash deposit required
With easy terons: would accept good Iots or flats
: Room 26, 157 St. James Street.

AFSimn 3o

] «
ﬁ:.RBRQOKE STREET and Cote Road
y triicted solid brick house, nipe large
har@wood ‘throughout, drawing room, with
; regeption hall, with fireplace and built-
helges, panelled dining, butler's pantry,
en, try and maig's room; living

~Newl
rooms,
- firepla

SUMMER BOARD—Fairmount House has a few va-

cancies; good rooms and board, plenty of shade,
convenieng to Post Office and Lake; young ladies
and gentlemen preferred. Apply Mrs. M. McClay,
Bondville, P. Que.

d
with )ﬂrenlaee and book shelves; four large
edrooms, finen cupboard, “tiled bath, separate
pllet, large; sleeping porch in rear, finished in
yand with quartered oak flooring; $10,- |
valug in Westmount; reasonable
Westmount Realties Co., West-

URENTIAN MOUNTAINS. — Torquay House. —
Goud board, boating, bathing, driving free; con-
veyance td and from station; long distance tele-
phone. Térms, $7 and $9 per week. S. H. Sobey,
Arundel, Que.

y
nt 4874-4875. - Open evenings.

BUSINESS PREMISES TO LET.

“*MISCELLANEOUS.

STREET.—Excellently constructed

2-flat property, brick enecased, con-
eachy flat, bath, etc. Price $4,500, ;
Bt Catherine Btreet, West,

WE HAVE some very fine offices, show rooms, in the

Windsor Arcade Building, corner of Peel and St
+ Catherine streets, and Southam Building, 128
Bleury street. For further particulars and book-
let, apply The Crown Trust Company, 145 St

No. Loans and ividual % legal

State—, panks. discounts. deporits. reserve.
Texas .. . 486 $136,567 $111,343 1757
Ohio .. 356 189,687 221,917 16.50
INinols .. .. .. 454 187,387 213,699 16.36
South Carolina b1 80,594 21,607 15.08
Florida . b4 36,673 39,508 16.70
Massachusetts 159 136,631 139,591 16.40 |
Arkansas 21,829 18,954 .
Tennessee 114 71,294 67,171
Virginia 125 65,697
Wisconsin . 124 98,613
California . 245 122,265

the

X
2

AEMILIUS

Mr. Jarvis, aside from beig' Canada’s most noted

JARVIS.

yachtsman, is head of one of the leading brokerage

cess of some of the smaller companies is not goner-
ally appreciated. 1t is understood, for example; that
the Metz Co. of Waltharh earned about $1,000,000 net
lagt yesdr, having producel approximately 10,000 ‘cars
ut" an ayerage profit of $100. This company’s most
popular model sells for $495. Starting with a small
prbduction, sales ahve expanded rapidly. e

Anocther: very succesfill” producer ' 6f moderated-

the Vlue of this company’s stock has increased
from $100 to $1,800, and durifig this period cash divi-
i | dends ageﬁregating $769.25 per"share have ben paid.

| - :

NOTES ON PUBLIC UTILITIES

William’ B. MéKinley, head"of ‘the  Hlinois - Trace

New

reasi

1

°(

ment

Tstrit

an dver
yeésrs,
thes

i i .
Eerve, double their populdtion every twenty

o

Le Roi

Tota

Mr.

James street. Main 7990,

York

“Investors want

companies,

ng values— publie  utility companies supply
ere is a much better feeling among investors
ling securities of well managed public utility

and 1 can see many signs of improve-
in the demand for both bonds and preferred

r

cially ¥he electric

rting

s of [the eouhtry made gaing in’ income of
ge u(J‘ more than 25 per cént. a year for ten
This nulir:n»;: that while the municipali-
f the United Stateéd, which these companies

eainings

aggregate,

“The field for the supply

20,000,099 horsepower

Company’s mine,
Centre Star

Richmond-Eureka
Silver King

drives, weddings, ete. Seven passengers. Careful
chauffeurs. E. 4196. Sudlivan ... ..,
No. One ...
A SUMMER RESORTS. Highland
DIGBY—NOVA SCOTIA. Ofawa.. .,
LODGE. ROOM AND COTTAGES.—Write Aubrey | St. Eugene
Brown, for illustrated booklet. Maestro

Molly Gibsop .
Other Mines .

1s

NEW CONDENSED MILK

Milwaukee,

H.

“anadian Bond
Rits Carlton,

ssing

Investors- Want

Aug. 1.
the
the

public
best

public nceds.

the stog

investing public is just

light a

companies.

of the

erating companies is almost

of ne

—J. J.

electfic

Tlite,sé Because of
Their Marketability, Yield and

Increasing Values

NEW CONDITIONS REALIZED

‘Bodel
utilities

issues of this class of sc

nd

limitl

ryy

values entitle them to sell.”

SSUES OF PURLIC
UTLITIES DEMANDED

~

Better Grade of These Securities. Are Now Selling
Far Below the Prices at Which Their
Values Entitle Them to: Sell,

securitie:

curities because of their marketability, vield and in-

stocks of well managed and conservatively financed

'nn\\ beginning to re-

nlize thb fature of public utility corporations, espa-
‘bower

According to the st

i5frthe Depadtment 'of ‘thd’ Census the central station

esmpanni

light and power com-

panies double in 'less thah each five years. The

AUTOMOBILE WANTED—Will give four lots, sity- |"ati® of increase is of cofrse somewhat lower now,
ated at Montr Bay View Heights: will add |but even at the present timde the central station com-
money if nec ry. Apply 443 St. Hubert, be-|panies of the country afe increasing their Zross
tween 5 and 7 p.m. earninzs from $4,000,000 to $5,000,000 a month in the

f power by electric gen-

usged by

turers of the country more than 16,000,000 horsepower

- _ is steam. Of the 87,000,000 horsepower used in this
3 ’_ a8 — | $3,000 TO INVEST in some ligitimate business country by manufacturers, railroads, electric railways
-?JhlS.ALE, relizble gasoliné laurich, 96 By 5 rt. 25 h.p. investment would he secured and offering , light and power companies, mine and quarries, but a
> 8 16 miles..  Apply to'57 2nd Avenue, Mafs! poaition ,"{ m‘”. F f‘-l capaciiy Lo an experfented little over 11,000,000 horsepower are eleetrical. Ti
- sonneuve. Could not be doubled for $1,200 and thorobighly qualified middle aged man. Apply ,
Wil sell cheap to o quick buyer, Ca to “Investment,” 1’.0. Box shows something of the field which the electric power
2 % — N S —— | supply company has for cultivation.
S & g AWM MONEY TO LOAN—f'irst mortgages. Central city ST fecl. sire tha he N i S @
% Rz -8ea '3 - = A J ecl sure that when the revival of business comes
SALE OR EXCHANGE—One 2-seater 35 h.p, property. . Irvin rris, 778 St. Urbain street. .
4 eylinder touring ‘car; easy friction driving; orne Telephoné East and the investment demand for corporation sec urities
mm:b“l?gjft ﬁ‘- 40: h.p. 45‘"’;!3"0””)"?;" car; | ul e o again takes an upward trend, that the public utility
also one elivery car, ‘linder 22 h e 9 . - : . .
B o persor Tequiring o Bty Noti b Sl gifALI, AND L.»u.(.l_“A,\ml TS ;;im,z and 7 per | securities Will bé the first to feel the effects of these
811 cars in first class order; Montreal Auto Liyers ¢cent on revenue Wedring propeglies. Apply S.fpor oo better grade of these securities are now
84 3 Nis ! e Max Kubelik, Room 300 McGill Building, corner N ) . R
Berri. Notre Dame and McGill Street, selling far below the prices at which their intrinsic

TRAIL SMELTER RECEIPTS

Ore receipts at Trail Smelter for week ending July

21st, 1914, and from October 1st, 1913, to date, in tons:

August 1

Monday.

The Pacific Coa
sed Milk Company, ef Seattle, Wash.,
construction of a

nemowoe, Wis,, on
he plant will, be
porated milk.

$250,000 condensing plant at Qco~
The daily capacity of
200,000 cans of condensed and eva-

% §
L SR A

recently appointed manager of the
1 Crown Company, is stopping at the

i

L

Intrinsic

of Bodbll &

states:

Co.,

generatir

istics

Of the almost

the manufice-

15,35¢
19,783
5,04
3,722
261
1,009
329
€92
63,495

297,277

PLANT.

t Conden-
will begin the

tion Co., and owner of the Jefférson Ctiy, Mo., light-
iné: and street car systeri, told the biusiness men of
that town recently that Missouri's drastic corpora-
tion laws act as a bar to the construction and de-
velopment of an interurban railway system in that
state. He singled out as the meost harmful a' Mis-
souri statute which provides that a foreign corpora-
tion cannot hold more than 10 per cemt. of the stock
of any domestic corporation. Missouri in its anxiety
to_shut out the trusts,” he said, “has erected bars
against invasion of foreign capital useful in develop-
The state has let its laws get ahead of
its development; it may be all right for New York
and old develdped states, but they
prove a great handicap ,1"»]- states that are seeking‘
new capital”” He expressed the npinion that until
Missouri got rid of some @# the_restrictive corpora-
tion laws that no great development in transporta-
tion facilities could he expected. Mr. McKinley said

ment work.

Massachusetts,

ers in the low-priced automobile fleld that the suc- |

f price® cars is the Reo Co. of Michigan. In nine’ years,

Tﬂd‘; . Slig]
from Tah} in July, 1913, is
* Most Classes of Financing
TABLE OF NEW FINANCING
Feature of New FiﬁMln&hlu in Railruad,f;

B’onds’,”AJmounting to’ $30,948,
With Same Month Last Year,

T a5l

. a8 Compareqd

g —
New York,lAug. 1.—Offerings of new capital

4 dur-
| ing the month of July, as is entirely natural in view
i of disturbed | financial conditions, are quite light

€ the
about closing, The totals ip.

close of businesg last evening
erefore are preliminur_\' 10 the
h will be published after

calendar year that are
¢clude issues up to the
‘and the statements th
Completed totals whic!
month has closed.

The features of the month’s financing
crease of $30,948,000 in railroad
with the corresponding month |
of $16,010,000 in railroad notes anq of $25,660,000 in
notes issued by industrial companies, The
tion in short term obligations is g favorable feg.
ture, as the amount of such paper alres
ing is con‘céded to be more or-less unwie
tempt is made in the totals that are given to inqj-
cate the new securities whose proceeds are intended
for refunding, although it is of course safe to
sume that a very substantia] part of
amount is for that purpose.
New financing for the

the

are an jn.
bonds,

ast year, a decrease

Comparing

reduc-

1y outstand-
Idy. No at-

as-
the entire

month of July comrares ag

follows:— |
re was ikelihood of his undertaking the .
that there w \.\} no like m.. d king : Railroads,
extension of his present interurban system into St. 3
913 v
Louis from Kansas City, as has been suggested. R 14. 1913. Change,
o B Bonds . $45,090,000 $14,142,000 +$30,945,000
Notes 2 Fp B
With a personal inspection by members of the Stook 18,560,000 16,010,000
SLOCKS ar

State Board of Public Utilities, to supplement ex- 350,000 100,000
hanstive statistical reports and inventories present- Total e -
ed by both sides, at numerous hearings is the fight ‘ industiial C + 14,838,000

n N < T n H
for cheaper started in the Glassboro, N.J., re- ustrial Corporations.
z & Bonds $23,526,000 $20,741.000 3 b
gion two years ago, and affecting 70 or more téwns X i 000
o & : Notes 50,000 26,410,000 - 660.000
and hamlets in Cumberland, is expected to ¢ome to 2 W21, 560,00
ici 3 Stocks 21,67,000 19,072,200 7 80
an early end thorough a decicion from the Board. W2 T )
Officials of ten of the larger towns allied in - —
X . i Total §45,946,000 —$90,977 200
the fizht iinst the New Jersey Gas Co. with a 20,2772
central plant at Glassboro, to get the price of gas| . s me—— —

ent b N = . : = Grand total $93,836,000 £99,975 —$ 5.439.700

reduction from $1.50 a thousand cubic feet—less § For t1 ; 9 2
% For the seven months o » calendar year the
per cent. for cash—to $1 flat, are confident that the il 'nths of the calendar year the to-
5 als are:—

tour of inspection will result in a favorable decision .
for them. The gas company officials are also count- Raiiroads.
ing strongly upon the effect of the inspection tour. 1914, 1913,
They exerted theirfefforts toimpress upon the Utility | Bonds $386,769,200  $274,083,000
Commissioner that they have 270 miles of pipe laid | Notes 296,893,000 267,185,200 +
0 give service throughout the territory, large areas | Stocks 69,419,600 130,664,900
f iwhich are sparsely settled, representing ‘a total —— - —
population of 45,000. Total .. 3 ,081,800 $671,933,100 $ 81,148,700

Industrial Corporations.

Ground was broken recently for a- power house | Bonds —$ 5,446,000
for the Philadelphia Electric Co. on Christian St | Notes . 38,884,000
rast  of Schuyikill Avenue, to cost $1,000,000, ex- |Stocks S7,411,000
lusive of the amount for the land. The plans pro- =
vide for a three story structure of reinforced con- Total $131,741,000
‘rete, having a frontage of 146 feet and a depth of 362 =
‘eet T incehs, one of the airgest boiler and engine | Grand total —§ 50,592,300

houses in the city.

The new structure will be use dprincipally to furnish
power for the of the Pennsylvania
Railroad lines from Broad street station to Paoli.

electrification

J. P. Chirsney, of Chrisney, Ind., president of the
Evansville, Chrisney, and Traction Co.,
has announced that actual construction work on the
road will start within®60 days, and the. line which
will run from Boonville to Chrisney will be rushea
(o completion. men Cynthiana, Ind.
t §30,000 worth of stock in the
Evansville and New Harmony Traction Co., and the
road will pass through Cynthiana instead of Wades-
ville.

Eastern

Business
otake

at

1ave agreed

To determine whether Atlanta is paying too much
. and if so,

how much, a special commit-
tee is securingipll available data on the sphject. With,

this information in hand, the committee will notify
the. gas company so that its side of the quegtion
may be heard in case the rate is found to be too
high.

The minimum fare of 10 cents on interurban lines

tion Work—Ready in Nine Months

Pittsburgh, Aug. 1—Work on: the new plant of the

AL CREDITS  HAVE

- BEEN MUCH CURTAILED

Canadians Should Endeavor to Conduct Their Affairs
With Judgment, Straightforwardness and

Economy.
(C. Meredith and Co.)
has been a trying week. The Montreal

xchange closed its afternoon session on Tues-
day the 28th inst., due particulariy to the swamping
of the
sultant

securities from abroad and re-
It

interest of customers, brokers, banks and other lend-

market with

demoralization. was thought wise in the

ers, that the board should be adjourned until excite-

ment abated.
The London & New York Exchange followed suit
Friday morning and practically all stock exchanges

are now closed as well as the cotton exchanges in the
United States.

ut of Lexington, Ky., has been voluntarily abolish- The financial world is going through practically a

d by officials of the Kentucky Traction and Ter- | Novel experience and all credits have heen much cur-

minal Co., and the former fare of 5 cents re-estah- | tailed where not cancelled. ) .

ished on interurbans inside the city limits to points We still hope and believe there w'”_ ”“rv]"' “ Bon=

not served by city cars. eral IBuropean war. The financial situation is the
e strongest check.

Upon the recommendation of .the receivers of the Meantime it is wise that we shall all do our bhest
Metropolitan Street Railway Company of Kansas [to curtail excitement and endeavor (o manage our
‘ity, Federal Judge Hook has ordered an increase | affairs with judgment, straightforwardness and econ-
f one cent an hour in the wages of its 3,400 em- [ omy.
sloyes. The increase will cost the company between e
5110,000 and $125,000 a year. ISSUANCE OF CURRENCY.

New York, Aug. 1.— The follbwin ement was

START ON NEw STEEL PLANT issued at the Clearing .llnum-: "'I'hvl‘ \ l.l"‘:‘:‘“:

of the executive committee of the National Currenc
R Association of the City of New York, and it was
Carnegie Company Will Spend $500,000 in Construc- stated that all arrangements were ready for the is-

suance of currency under the Aldrich-Vreeland Ac

f required.”

‘arnegie Steel Company in Farrell will be started
within the next two weeks. At least nine months
#ill be required for its construction, and it will cost
from $40,000 to $500,000.

The only idle department of the Republic Iron and
\‘log*l Company at Youngstown will start operations
m Monday. This is the shafting department of the
Mahoning valley plant, employing 100 men. ¢
Work will be started in a few days on the con-
struction of the hew plant of.the Bollinger-MeAndrew
ompany at Josephine, which will be used to manu-
facture iron moulds, The plant will give work to
ibout 500 men. *

HEAR GERMANY I8 MOBILIS_'NG.

Amsterdam, Aug. 1—Germany - is mobilizing her
‘rmy, according to reports received here. All Ger-
nan ships in Dutch harbors have been ordered to

remain there,
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1913. Change,

$14,142,000 -+ $30,948,000

18,560,000 16,010,000

350,000 100,000

$33,052,000 +g14 838,000
‘porations.

$20,741,000 $ 5,000

26,410,000 - i60,000

19,072,200 2,597.800

—$20,277,200

39,200
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Change
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CHARTERS UNOE UNOBTAINABLE
Have Hastened fo Unlud Their Lines—Noth-
" .,; in Sight but Congestion of Out-

o 3 ports and a Falling Market—

Corn Followed Wheat

Leased Wire to The Journal of Commcrca.)
Tilse u'l" Aug. 1—The week ends with the Chlcago
ugo:rmde the only primary market in the world
for business after one of the most sensational
in its entire history. Persident Canby stated
{ ifie Grain Exchange will not closé as a result of
¢ Buropean war situation. Net gains for the week
{o Friday night were about 4 to 6 cents after earlier
advances of 9 cents. Crop repgrts and stn%ls-
news which usually are relied upon to determine
s market's course were ignored.

4 War News the Only Factor.
War news was the only factor and prices at times
3 ped % to % and sometimes a full cent between

wire houses were often unable to execute }i

within five cents of the market sought. TLater

n the trade learn that banks were demanding war

on grain document, and steamer accommodation

d not be obtained, and marine insurance rates

not quoted on German bottoms, they hastened

unload, while longs- immediately accepted profits.

'comequence prices broke sharply toward the

of the week, and experienced traders maintain

t there is nothing in sight but probable conges-
at outports and a falling market.

Foreign Advance Would Not:Help.

L President Canby remarked that an advance in

ign markets next week would simply mean lower

Exporters have not been a factor in

can see no way to forward wheat

grain dealers at New York

loaded up with wheat which they cannot dispose

here.

without great sacrifices.
Corn has been strong in sympathy with wheat, but
not shared proportionately the latter's strength.
has been fair cash demand, but the burden of
lying Europe with corn will fall on Argentina.

at the close of the week were but fraction- |

higher than the week before. Oats have gained
the other grains, but the advance has not been
ked .

CHEAPER MEAT FOR AMERICANS.
There has been a marked increase in the quantity
mutton and beef shipped to this country from Ar-
na as prices in the United States have advanced,
! it is now announced that shipmemsvfrom Aus-
will be begun at an early date. it would seem,
ore, in spite of the statement currently made
the beef-packing interests of the United States
lly control both the Argentinian and the Austral-
il trade, to be a fact that changes in prices in the
States will ‘directly and immediately affect
quantity of the supply coming to this country
the new sources. Better means of tran.,portz\—
i will probably still further add to the guautlty
made available and ensure lower chargos for it
.Rnderlng importati in competitmn with the
a pnaslb“m \‘eun\\hlm the wisdom of re-
ing the mnt'f duties on meéat products is abun-
tly proven to those who have examined the situa-
¥ith care and will be more and more evident to
general mass of consumers as time goes on.—
York Journal of C ommerce.
-_—
lolh Huerta and Diaz s
vm until the country
0 ,Mmates, but a fact,
IAllanla Journal.

ay they'll never return to
needs them. It's a sad
Nobody is absolutely needed.

Rains Have Benefitted Crop—Movement
~Swamps Storage Fatilities—Shortage

L of Steamers—Insirance Rates

= Prohibitive.

Exclusive Leased Wire fo The Journal of Commerce.

New York, August 1—The war scare has made it
definitely clear that the foreigner must look to the
United States for his wheat supplies. Wheat bins the |
world over are practically empty, .the world’s crop

this year promises to be small, and the steady re-
fvlsion downward in both Canadian and Russian_ esti-
mates only aggravates the situation. The ' above,
coupled with the fear of a general European war, sent
prices to the highest levels of the year. Closing
quotations Thursday were approximately 20 cents a
bushel above the recent low of July 14. ~Advanece in
wheat caused a.sharp upturn in flour prices.

During the week the séveral grains have shown im-
provement. Recent rains in the northwest have
greatly benefited spring wheat. Also reports of black
rust damage from that territory are becoming less
alarming.

Harvesting of winter whe‘at is progressing steadily
and is practically general the country ' over. Ad-
fvices regarding corn are mixed. is of
high temperatures and lack of rain. However, re-
ports from the more important producing areas are
' generally optimistic.

The big southwestern grain movement has ap-
iparently swamped storage facilities of the Gulf ports.
There is a shortage of steamers Several thousand
cars loaded with wheat are already standing on the
i tracks, compelling railroads to refuse fnrther grain in-
itended to clear at Galveston. This may have the
*ffect of throwing the movement to Atlantic seaboard
by rail and through the lakes to the north Atlantic
. Jutports generally.

Complaint

BEurope has already bought over
76,000,000 bushels of our new wheat and is unlikely to
enter the market at present levels.

Also there is a tendency among farmers td hold
their wheat in the hope of even higher prices.

—

RETAIL BUSINESS LOGALLY
15 1N 6000 S00ND. POSITION

War Will Have Strengthening Affect on Dry Goods
Values Without a Doubt, Says Mr. F. A.
Scroggie—Firm’s Business Increas-

ing Rapidly.

There has been a fairly good volume of retail busi-
ness passing in the local
the past week, and it eas
year, although in
sive advertising was necessary and ba
the rule to get the people into the stores.
great factor. When the public onée
and mingle with the crowd, they buy.

This point was described by Mr. F. A.
Scroggie, to a representative of The Journal of Com-
merce in an interview. “We are away ahead of last
year's record,” he confided. “So much so, in fact,
that it is hard to realize it. Our sales for July show
an increase of from forty-five to fifty per cent.
last year’s levels This, of course, is by dint of an
aggressive adyertising campaign which we have been
carrying on for some time past.

“I consider: the

dry goods houses, during
ly holds its own with last
to get this

order business, exten-
1in sales were
Thi the

enter the store,

uniquely

over

European situation an
serious one, as regards the dry goods outlook.
not but affect values here
will, without a doubt,

extremely

It can-
though not directly. It
se the cost of foodstuffs
of . 1 g will in
lines. It will
imports from forei
subsequent scarcity
prices will
actual retail
what the
are, however, in a ver

incre

and this inecrease in the
mean curtailment
mean a great
tries and with the
cloths and fabrics,
“As far as the
hard to s

cost turn
along other also

cut in the

8n coun-
of imported
Jjump.

naturally

business goes, it is
effect We
secure position and we have

Jjust

would Dbe.

little fear for the future.
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Butler Potatoes Moothis)

On War News, Prices Suffered Staggering Breaks—
Three Failures Au_nouncod Prior to Temporary
Closing of Exchange—Market News

Disregarded.

(Exclusive Leased Wire to Theé Journal of Comrherce.)

New York, August 1.—A condition of unprecedented
chaos reigned on the Cotton Exchange during the
closing days of the week, culminating in the suspen-
sion of trading one hour after the opening on Friday,
Prices of futures suffered a staggerink break, rang-
ing from $7 to $13 a bale, compared with a week ago
on the alarming war developments in Europe, - which
caused holders in Liverpool, on the Continent, as well
as in this' country to dump their contracts &n the
market.

Ordinary Factors Were Ignored.

Crop and trade factors that otherwise might have
exercised bullish effect ‘were absolutely ignored, The
government report of the condition of the crop which
for the last several weeks was regarded as the com-
ing development of prime importance was announced
Jjust one hour after the Exchange suspended trading
yesterday, but in the general confusion incident to tihe
financial demoralization, it attracted scarcely any at-
tention in the trade.

The failure of three Cotton Exchange houses wus
one of the sensational developm:nts and all of {hese
were announced just before the Fxchange closed, The
most important was the Pell firm, which for Several
yvears has Iwoi\ prominent in the ranks of housés that
have handled the accounts of the big speculative in-
terests. = Crop-wise, the ‘developments of thé week
have been unfavorable as far as the westerd belt js
concerned. That section needs rain badly in the many
parts and damage is alleged to be considerable. East-
ern belt conditions are legs favorable than a fortnight
ago, but the crop theré may be said to be holding its
The government report gives the condition of
the cotton crop July as follows:

own,

10 year
July 2§ 1914 1913. 1912. 1911, avetage
Cotton crop .... 76.4 79.6 70.56 3.1 80.0

Comparison Crop Table.
For the purpose of comparison, the condition of the
cotton crop in the United States by months and the

estimated yield per acre for the past ten years given
below:

Year. . June 25. July 25. Au Sept. 25, .
1914 74.3 79.6 76.4 -not quoted—— -
1913 o1 81.8 2 G4.1 182.0
1912 3.9 80.4 8 69.6 190.9
1911 $ 88.2 2 1.1 207.7
1910 82.0 80.7 1 65.9 170.7
1909 1.1 74.6 63.7  §8.5°  154.3
1908 79.7 81.2 76.1 69.7 194.9
1907 70.5 72.0 72.7 67.7 178.3
1906 84.6 83.3 7.3 71.6 202.5
10 year

80.7 80.0 73.4
racre,

68.5 187.2

pounds.
Conditions by States.
Comparisons of conditions by States follows:

10 year

Jul 1914 1913 1912 1911 average
Virginia .. .. 81 65 102 2
North Carolina .. m 80 87 80
South Carolina .. 75 75 86 79
Georgia 76 68 95 80
Florida .. 82 75 95 83
Alabama 79 73 94 79
77 68 86 )
79 76 84 7
8 . 81 84 86 81
Arkansas 87 74 94 81
Tennessee .. 90 71 92 83
Missouri 86 75 96 84
Oklahoma 81 30 88 82
California 100 99 99 .
United States ... 79.6  76.5 89.1 80

ARMOUR TALKS ON MARKET.

Chicago, August 1.—J. Ogden Armour said to-day:
“Wheat market on Chicago Board of Trade is sound
and should experience no further flurries.
aquantities of wheat are now under shipment from
western fields. This undoubtedly will counteract in-

Great
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Trade Was Demoralized—Break Was Heavy—Traders
Anxious to Prevent Declines as Mold-
ings are Collateral for Loans—

Situation is Weak, ot
(Exclusive Leased Wire to The Journal of Commerce.)
New York, Aug. 1—Like thé Havre and Hamburg
markets, trading on the New York Coffee Exchange
has been demoralized and the culmination was reach
ed yesterday when the traders decided to puspend
operations until the first of next -week, For the
week to Thursday afternoon the coffee market broke
1.75 cents a pound or $2.20 a bag, which has taxed
holders of coffee in the New York market to the
limit. The foreign situation has Leen weaker still.

Serves for Collateral

Stocks of, coffee in New York approximate 1,600,00(
bags worth $10 per bag at prices quoted before the wa
news was received. Most of this coffee serves a
collateral for loans, and holders aro naturally anxiou:
to prevent declines. Prominent coffee authorities
are of ihe opinion that is the essential factm
in the closing of the exchange. Trouble of a mosi
serious nature is feared in the postponement of the
Brazilian loan of $100,000,000, which was being nego
tiated through the Rothschilds. Should Brazil fai
to obtain this huge of cash much coffee, it
is feared, will be thrown on the market,
sacrificed accordingly.

this

amount
with values

Europe a Buyer

expected that
take
the valorization

this contingency it is
governments

As against
the various European
supplies, and may in fact
supplies abroad. Havre is the
coffee in the world with 3,000,000,000.
loans,

will large
exhaust
largest holder of raw

Much of this
and the ralsing
Bank of

coffee is up as collateral on
of the official discount rate of the
to 4f per cent called loans in all
markets. Hamburg 2,000,000
and Brazil have together 1,000,000 hags.

France
has commodity

has bags and Santor

about

NAVAL STORE MARKETS.
(Exclusive Leased Wire to The Journal of Commepse:)
New York, Aggust 1.—Naval stores market was un
settled hy the War news which had the effect of cani

celling export ®rders, The spot demand was ligh;
and there was tendency to shade prices. !
In spot tun»anlinc the situation was mixed, mos!
supplies, though it -wa:

sellers asking ¥8 cents for
thought 'I\lsil\lgﬁ had been done at
Ta¥ was dull and

For kiln

substantial con
forme
$6 to $6.70
Pitch was steagy:a!

cessjons. routine and

prices were repeated. burned

was asked willl, retort at $6.50.

$4. Rosins were quiet and nominally rejected. Com
mon to good strained was held at
London, August 1.—Turpentine spirits 33s 414d
Rosin, American strained, 0s 3d., fine 148 6d,
Savannah, August L—Turpentine nominal 1634
cents. Sales none; receipts 1,0: shipments 286
stocks 26,489,

DENMARK IN IT NOW.
Copenhagen, Aug. 1—Minister of Marine was noti
fied that German warships had stopped and searchec
two Danish vessels of Langeland. Denmark  ha

asked Germany to explain.
Both German and British

ported in Danish waters.

warships have been re

SUGAR WILL ADVANCE ON WAR

Europe's Bidding Every Week Succeeded in Raising
Market Values Very Considerably—News is
Becoming Ominous—Fruit Trade Slow

(Exclusive Leased Wire to The Journal of Commerce.)
York, Aug. 1—Sugar
perceptible this
becoming more ominous, but experienced traders pre
dict advances of 1 per cént per pound for raws i
a general European war develops. They point t
the fact that Burope is compelled to depend mainly
for raw supplies on Austria and statc
that if war becomes general they will have to resort
to Cuban sugars.

.New prices have not show:

change week with the war new:

and Germany,

COFFEE EXCHANGE WAS CLOSEDY

Markets Throughout the Count
Railroad Earnings Show |
From Last Yeéar,

from branch offices of R. G.'Diun & Company
leading trade c¢entres of the Dominion of Cal
dicate the prevalence of generally qulql
and little expectation of revival in-activity
‘early fall,
Montreal reports practically unchanged condl \
fiin commerelal and industrial lines, trade in most .-
nnrtments belng restricted to actual necessities. ﬁry
goods are qulet and textile mills are working on
ishort time, but there is a moderate demand for leuﬂm
and quotations of domestic hides have been advanced
a cent. The movement of staple groceries is falr,
but luxuries are more or less neglected. ¥
Manufacturing Times Quiet.

Wholesalers -at Quebec say that orders are Cﬂmlﬁc
in fairly well, but manufacturing. lines are rather
1uiet. A seasonably quiet demand for merchandise ih’
noted at Toronto and a general revival in activity s
10t expected for the next few weeks, Mlnufle!url“_
»Ihnlu as a rule are working on short time and mer-
*hants a
18 miuch as poribin waldl crop resultn nre re mlly
smown. . "Wislesitle dnd (11 wynie-are Fathe, quiet
iy siBiton and but few tioobles ive warking fith
gme. =~ However, the crops geners'ly ake IM lﬂl
the outlook is considered bright;

! Busi 18 bly quiet- thy
west and northwest, but the distribution of merchan-
"flise is fairly well maintained and there seems to be
F{ Bood deal of éontidence in the future, ' Demana for
staple commodities at Winnipeg. contintdes moderate-
v strong and postp ration of new
gnterprises Is favored until the fall, when it I8 Be-
tleved more capital, will be available. ‘There in Iittle
‘mm,v to the busincss sitdation at Calgary and quiet
~(nn-l tions are expected to continue until after the
}qu'\‘tu(n.

"

of the ina

Railroad Ear :iny, _.aro”..

e ina as-wamd 4t this time of thg yoar,
Aom.wh hut thete Is o fale d
.';rmwrn-u. 1ruits, Pirtons, eft., and tl\b l’ ?
look appears reassuring. Merchants at

{ Busines ..

| i

‘plaint of slow business. Trade at Saskatoon Is quiet
at present, but the Industrial exhibition, whieh wil

ment in many lines, Vancouver reports gulet ¢om-
litlons and only a mederate demand for groceries, dry
z00ds, hardware and other necessities,

Gross earnings of all Canadian rallroads reporting
20 date for Llln:c. weeks in Julye show
2.1 per cont. Al compared with the carnings of’ the
mme rogds forsthe cofresp dlnx period a ye. ago.
Commercial Faillures ig the nkm of ("nn* this

veek ntwmbgreq. 43 adiaga 4 last “week and" 0
same week last year
/ BRADSTREET'S REPORT 4

(Exclusive Leased Wire to The Journal of Comd.'o..)
New York, 1—Business in Canada contipues very
tull, and at the chief financial center of the Domih~
on affaire, commercinl and financial, have been une
ettled by the European war situation, while the Btodic
ixchange has closed for several days. . In
he North-West the wheat crop is in less favordbie
ondition, hot dry weather having injured the plafit,
nd it is not likely that the yield .will be up to
Collections range from fair to slow,

Bank clearings at sixteen cities for the week ending
vith Thursday aggregate $160,231,000, a drop of 5.6

been

18t year.

er cent from last week but a rise of 6.1 per cent
wer the corresponding week last year.  Buslfibss
allures for the wceek terminating with Thursday
umber 61, ngainst 30 last. week and 27 in the like:
week of 1913, !

OFFICIAL WEATHER MAP.

New York, August 1.—Official weather fepobtis:
‘otton belt—Cloudy, light to moderate showets i
arts of Texas, Arkansas, Miysissippl and Loulsgni.
femperature 64 to 84, ;
Corn belt—Partly cloudy, light showers in parts of

Temperatures 66 to 72.

American Northwest—Partly cloudy, light showers
n parts of South Dakota. Temperdture 64 to 72;
Canadian Northwest—Partly cloudy, light showers-
Temperature 56 to 66.

Missouri.

n parts,

ARGENTINE MEAT SHIPMENTS HEAVY.
Buenos Ayres, August 1,—Shipments of méats b‘om
\rgentina to the United States during the past M
[ 7ave amounted to 19,000 quarters frozen and chilfed
reef; 1,000 carcasses mutton and 5,000 carcasses lamb;

compared with 18,000 quarters beef, 2,000 M

p nutton and 2,000 carcasses' lamb the week Mu&

(Exclusive Leased Wire to The Journal of Mm
New York, August 1.—Despatches to Dun's”

weriutine caut’»ugly preforeing to hold +ft’

the' fAF

we not ordering very freely and there is some conmts

begin next week, is expected to stimulate the move-

luences of continental war scare.” Europe was a bidder in this market this week, Wi
ha AL SERSPSRA L T and advanced the price from 2 to 332 cents. } )000000000000000000 O O
LIVERPOOL WHEAT CLOSED EXCITED. Holders of raws have practically withdrawn from = s i
Liverpool, August 1.—Wheat closed excited 2% |the market, and sales have been very light. Stocks L ) LOCAL WHOLESALE PRODUCE PRICES. o
points off October, 7s 111%4d. Corn weak, 2% points [in New York at present amount to 391,000 tons ) D
off September, 6s 11%d. against 374,000 tons last year, and enough suga |0 This Last Last O
22 is now on hand to last until well into August .0 week. week, ‘véar, @ 3
NATIONAL STEEL CAR'S SHARE. As against this is mentioned ““,‘ large rviemantl for ) l?"ll“‘ “r . 24% 28%% 245000
sugar for canning purposes, which manifests itself [ ) Cheese ., .. .. A3 12% 13% 'O
The share of the C. N. R. order for $1,500,000 worth in August and which usually results in advancing | ) Eggs .. .. .. 241 24 25 .0
of new ecuipment that the National Steel Car Com- prices sharply. ) Potatoes, new 1.15 1.00 1.50 ©
pany obtained will keep it umklng full time until the Ameérican fruit reports indicatc that the .deman¢ ) Beans., .. 1.95 1.95 200 ¢
end of the year. from this source will be large, but four centrals arc }.) Flour, ktrg bukers 4.90 510 4.80, ‘;’d“'
I st SAIET ey A grinding sugar cane in Cuba this week, and the ] ) Flour, winter pat. 5.25 5.50 510, &,
¢ SUSPENDS IMPORT DUTIES, number of late has been steadily reduced, which means: {.) Wheat, No. 2 N. 94 95 ‘99 . g
Paris, August 1.—French ministry to-day publish- |smaller shipments. Shipments from Cuba last weel | )  Oats, No. 2, C.W. 47 A2% B% o
*d decrees suspending import duties on flour and|were 10,000 tons, compared with 13,000 tons lasi | ) Hay, No. 1 17.50 17.00 14.00 (a3
read, prohibiting export of certain articles required | wéek Refined sugar has not been in very great de- |.) Pig iron, No, 1,. 21,00 21.00 21,00 é
luring a state of war, and suspending for 30 days the | mand, and all re finers are quoting 4.40 cents. Om¢ |.) Lead., e ee «» BAP 5.10 520 Q
payment of acceptances due before August 15. refiner who had named 4.25 cents for special grade |-) Beef, live ., ;. 845 8.40 l.ﬁ‘é o
PO T L2 S has raised his figures this week. Jusiness done by |, Hogs, live .. .. 875 o
The artist, to his model in a suit of m “What's | refiners, however, is for prompt shipment, and the: ) Sugar .. .. .. 445 4, ‘O
he matter, Foley? Can’t you keep still? are doing nothing on contracts. The tr ading in sugai | ) Coffee, Rio .. .. .8 4 o
The model: “I can’t sor! Ye shut a bluebottle fly |futures has been flat ~pd featureless, and refinersfQ
n the hilmit!"” express little interest in the plan either way. k0000000000000 0 000 OQ' Qs“&




i Lend Strength to Hope
‘ for Peace

" SHOT SOCIALIST LEADER

Jean Jaures Killed by an Assassin in Paris Restaur-
ant Last Night—English Newspapers in Anoma-
lous Position.

In the war situation there are two factors giving
faint hope of averting a general European war. First,
Russia and Austria are engaged again in direct ne-
gotiations; second, both Great
are using their utmost endeavors in favor of peace,

Britain and France

Jean Leon Jaures, the noted Socialist leader, was
assassinated in Paris last night while dining in a
small restaurant n The assassin w

Later

to disclose

arrested, but ref
he was identified as Raoul Villain, 29 yedrs of age,
and said to be the son of a clerk in the civil court
at Rheims. :

his identity.

The Minister of the Interior, Louis
learning of the crime, left the meetinz of the Coun-
cil, and ordered precautions to be taken to prevent

demonstrations.

Maovy, on

The union of the British party politi ns in the
face of the crisis is not followed by a union of the
lﬁd;"wewspn;mrs, unfortunately.
tacle ig» REW  witnessed of ‘eho’ ConNservaive p
supporting: a” Iivesadr- ministry, while the Liperal
press aftacks it, the motive of the latter :\pparc‘ﬁxth
being  the . paltry one which inspired their attacks
on the King during the Palace conference, it being
Jealousy at ministerial news being first communicat-
ed to the Times. While the Unionist
ond the Government's peace efforts and are prepar-
ed to support it should war nevertheless ensue, the
Liberal press, especialy the Daily News, demand thal
Britain immediately declare its neutrality, whatever
the results to the other members of the Triple En-
tente, and oppose the Gevernment's intention, as re-

The curious spec-

journals sec-

vealed by the Times to adjourn Parliament instead ,fure and prosperity, not only of our city but of the

of proroguing it, thus avoiding a controversy with
the Opposition, as prorogation would mean that the
Parliament Act-mféasures’ would automaticaly come
into forc Wy t 4
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Facing the most perilous .lmclx‘*v.n their history
since they shivered before the spectre of a Napoleonic
invasion, a London despatch says the English people
are the calmest nation of Europe. Yesterday they
felt that the decision whether Great Britain was to
be drawn into a general European war was hanging
in the balancej to-day théy believe it is'a probability
rather than a possibility. TN

A

r——

e
DIFFERENCE OF OPINION

New York, Aug. 1—Pres. Hemphill of Guaranty
Trust Cp., which does largest husiness in foreign ex-
change of any banking institution in United States,
says great European Powers arg unprepared for a
long war. Strain their resources caused hy
Balkan conflict would render suych nations as France,
Germany and Austria unable to pay their debts in
gold, and they would be compelled to resort to issy-
anceé of fiat money.

Berlin, Aug. 1-—-Speaking of the run on City Savings
Institute of Berlin, Adolph Wermuth, lord mayor of
Berlin, said:“Mhe fear of the de is ground-
less. As former secretary of the Imperial treasury,
I am in a position to know that Germany is finan-
cially prepared for war, no matter
duration.”
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Tw‘g_factors in War Situation Which

entire province.

_pluyers of labor in this city and pther. parts of the
Lprovince, to show our, sympathy with the efforts thiaf

Orientals are  Gradually Being‘
cluded from This Activity on
the Western Coast

A DRASTIC REGULATION
A t

City Fathers Decreed That City Should Buy Lumber
Only From Mills Which Employeéd White Labor—
Later C lled this Regulati A

b

Ex-
3

s otk

(Special Correspontdence.) 1o

Vancouver, August 1.—THe question of the emplqy ¥
ment of Orientals in lumber and shingle mills in B.C*
in many instances to the almost total exclusion of
white labor has been the subject of unfavorable com~
ment in many quarters in this province, and recently
crystallized in the actionof the Vancouver City Coun~
eil instructing the city purchasing agent to buy lum-
ber only from firms employing white labor, the stipu-
lation being added that no higher prices should be
paid thereby. /

The majority of the mills had been gradually re-
ducing the proportion of Orientals employed and a
strong protest was lodged by the millmen in general
against the drastic action of the City Council, and as
a result the offending provision was cancelled.

The Canadian Pacifip;Lumber Company recently is-
sued the following statement of their current pollc‘y
gard to Oriental labor, which may be tdken as inl-
licative of the general trend throughout the lumber
"ru:)(- province. The communication is from
the managing director of the company, and your cor-
respondent has verified by personal enquiry the fact
that the policy carries the general support of the
arger lumber interests both; on, the mainland and
Jyancouver Island. §

4 States His Policy.

Mr. Meredith's communication veads as follows:—

{ “My attention has been direeted; to the discussion
")llc]l has appeared in the press of the city in con-
Bection with the policy of my company in employ-
fn; white labor at its Vancouver mill. I may say that
bhis is a matter to which I have given a great dea:
‘}f attention and I feel that too much importance can-
hot be attached to it in considering the future wel-

in'r

in this

“Several weeks ago I had the pleasure of listening
0 a very able speech delivered in the Dominion Par-
¥ament by H. H. Stevens, the member for Vancouver
_ilr. Stevens brought out many points in connection |
with the Oriental question which appealed to me
very strongly, and caused me afterwards to advise
the directors of my company to adopt the policy of
white labor in our mills. I feel that unless the gov-
'rnment gets the hearty support and
of the employers of labor, its efforts to curtail Orien-
tal immigration will be defeated, and I therefore fell
it was up to my company, as one of the largest em-

co-operation

jvere being made and to render ‘practical assistance
by giving white labor the preference, «

! White Men Seeking Weork. \

) “When we opened up, our Vancouver mill on Maych
I, there were at least 500 white men in thig city seek-
ing employment, and we decided we wopld start by
eémploying white labor only. We employ between 500
and 600 men at our four plants, and it is gur intention
te employ white labor so lang as we can gecuwe white
men at a rate anywhere near a figure at which we
san afford to operate, more especially when there
are so many unemployed walking the streets looking

for work.
“While the eost of operating our milly may be
slightly increased, we feel that the indirect results

will prove entirely satisfactory. White men will move
their families into the cities and towns and establigh
themselves there as permanent desirable c
“The trouble heretofore has been the

white labor, but this condition does not prevail now

‘Therg has not been, in my opinion, a surplus of labor
in this province, until the financial stringency which
pccurred last year, which caused o many manufactur-
ing concerns to close down their mills, resulting in a
farge number of men being thrown out of employ-
ment.

This caused a lurge_in{lux of white labor to our city
looking for employment, and ip most cases finding that
where men were heing employed the great majority
were Orientals,

AROUND THE CITY HALL

Civic Employe Accused of Forging City Clerk David'e
Name to a Cheque Has Been Dismissed From
Service.

Mayor Martin ordered Mr. Rene Bauset yesterday
to dismiss summarily an employe of the City Clerk's
office who was found guilty of forging the name of
Hon. L. O. David to a cheque for $150. This was im-
mediately done by the City Clerk, and the employc
was held at the offices of the Proyeicial Bank for
some time in the afternoon awaiting word from Hon
L. O. David, City Clerk, as to what action should bhe
taken.

In response to early morning appeals
from irate residents of Park Avenue Extension,
Mayor Mederic Martin has written a'letter to &ir
Thomas Shaughnessy, president of the Canadian Pa-
cific Railway, asking that barbed wire bayriers erect-
ed by a gang of men yesterday morning across Park
avenue between Atlantic and Beaumont s avenucs
should be removed at the earliest possible mni—mnt.

teléphone

The city is still prohibited from going ahead with
the purchase of property for the widening of Cote
des Neiges road. The petition of Tancrede Marci
for an interlocutory injunection to prevent them from
doing s0 was on the Practice Court roll yesterday,
but s0 many cases stood ahead of it that it was not
reached. It was therefore continuec¢ until Monday
morning. In the meanwhile, however, the interim
or. temporary injunction, to prevent the city from
proceeding uritil the matter has gone to judgment
which was issued last week, when the petition was
first Dresented, was continued untd Monday aftcr-
n at four o'clock. The security of $500 put up. by}

the late R/ K./ Munkitterick’s grotesque similes:

*The gulls in the sky were as plenty, I yow,
As horse-21ié8 n June on. the roof of & cow.”

The roofs ot our cows were covered with flies, and
there were' spots at the bases of thelr jborms where

little insects? “The plague of flies made milking some
thing of & trlal for the cows were restiess and ‘kept
‘their ‘tails sWwinging and flapping in oux.eyes all.the
time, * After due ion ‘we decided .to try
one of  the iedles #0 ~widely advertised in the
papers. W..cn; littie spray pump and a can of mix-
ture that smelled vilely of tar and other pffensive sub-
stances and gave the backs and sides:of the cows a
thorough spraying, 1 was not surprised that the
‘poor brutes thought the cure worse than the trouble
and if they had not been tied in the stable when the
spray wad adiministered they would not have endured
it. They Squirmed and struggled but in spite of
their struggles I .sprayed them thoroughly and in-
cidentally sprayed myself so that I was not popular
in the bosom of my family. The first application did
not seem to do much godd, but after the backs of the
cows were thofoaghly saturated by a number of
sprayings the flies disappeared. And by that time
we ‘had learned to apply the mixture without getting
soused with the'ovérflow.  Although this sort of work
may sound -fussy’ to many farmers I am inclined to
think that it i werth white. The cows seem much
more comfortable'and are not ‘a bit nervous at milk-
ing’ time. - When:the flies are bad they must suffer
and’ 1 think they “desetve protection of this kind on
purely humamitarian grounds. Now that our cows
are gomrfortabie it ‘gives me the shivers to see other
cows ‘Wit their:backs covered' with the pestiferous
insects. '

) e . * L)

“a.

Thélexcellent results we have secured from the use
of this" spray“on-the .cows leads ' me to wonder if it
would'not' be'possible to invent something better and
more far-reaching in its benefits. I am led to be-
lieve that the possibilities of synthetic chemistry are
almost unlimited and I have been wondering if it
would not be possible for our scientists to produce a
spraying material that would not injure the cattle but
would kill the flies, I am justified by both proverbial
wisdom and romance in thinking such a thing would
be possible. There is an old saying that “One man's
meat is another man’'s poison,’” and broadly applied
this woulisuggcs( that we might get something that
would bhe tonic to thre cows and death to the flies.

poisons' thiit could ‘e Sprinkled on'a rose so that any-
one breathghg the perfame would be destroyed.  .Why
could we. nft haveid poison: that would-act on flies in

the same y? If'this could!be managed it .would
not beineéc@ssary toihave “swatithe fly” campaigns
L1y killi contests. I am imclined to think that
avery fly o8 the farm lights on the backsa -of the

ows every @ay, and'if such a visit meant death the
{lies woutd’ Soon’ beexterminated. And inithe city
tris divimly ghelieyed that every fly, at some time
ights on'a S)ld he#d and if all' publie-spirited bald-
headediimen “wouldfanoint, their glabrity ‘with the
new. fly: poisan theicity flies would also be. exter-
finated: and jn that way all'the diseases that are
:gfried by flied would be stamped out.:. The scheme
s'yespuuu"y’uhmhted to the scientists., It should
susely.be: gdsief) to develop a sure and;harmless poison
Zor@liés tHan ay'salVarsan’ (I am not sure that.] am
“ight'about thil, but T have been reading about it .in
he papers) thah will kill all disease germs without in-
uring human t"ﬂBues.
- . . .

While ip this ¥nstructive mood I may as well rid my
nind of anothd suggestion that is probably more
ractical pnd selysible. Much is being done to teach
‘armers the val§e of our in keeping in check
sarious imsect [&s(s. This is admirable for many
-easons. The bitds should be protected, not only be-
;ause of lhegr valae but because of their beauty and
nusic, but this y;ar they seem unequal to the task
f maintaining tl‘Ep balance of nature. The army
worm has broken 'pul in destructive force and there
re indications thag we shall have almost a plague of
yrasshoppers. At‘the‘ present time whenever I walk
rise in clouds
thead of vie, and i(:se(‘ms impossible for the ordinary
wild birdsto keep them in chieck. But 1 have noticed
hat for Hohwe. distance around the buildings where
he hens, ' 'turkeys, ducks and guinea fowls have a
free range there is hardly an insect to be found. Ob-
servation has shown me that the turkeys and  guinea
jowl, which still* pattake of the wild nature, are by
‘ar the keenest in pursuing and destroying the insects.
Voreover, they &0 h_zr(her afield in their search for
‘ood, and it has oceurred to me that if farmers raised
nore of these ex&cllent birds they would have a
louble profit. Tl?cre is a lively market for tur-
teys and guines. !owl every fall, and if in addition they
would destroy the grasshoppers and other insects they
would be of incalculable benefit on farms. 1 have
seen it stated that every quail on a farm is worth
ibout twenty-five dollars a year as a destroyer ol
weed seeds and Imjunious insects. Now the guinea
‘'owl seem to be marvellously like quail in their habits.

have watched them pursuing insects and their ap-
tite seems insatiable. “Mhey go to every part of the
‘arm and at this scason @Wfithe year they never think
)f coming home dt feeding®time.  From the time they
e hatched the gulnea-fowl live the life of wild-

irds‘and.a flock of thent d@re-as shy and active as g
lock of quail. = If ‘they 1ive on.the same kind of
‘o0d ‘their value on the farm is probably equal to that
9 the quall. It seems t& me that.there is an opper:
tunity for someone with necessary Iclshrc to make
1 study of the value of thése semi-domestie, ;birds in
teeéping pests in check. f my surmise is correct thiey
would not only be of gréat value in this ;way, but: i
produced in sufficient ;guantities they would form
1 profitable paft of our.food supply. I think this
matter is worth. loeking into in all sepi s, ML
What happened to the plague of mice that we had
last year? ¥ have never known pice o be so scarce
n the country s they are this geason. Shoppy had
become an expert mouse kille® last year and there
were usually thee or four uﬂaer every ‘cock of hay
or shock of grafn to tax his q:ilvity. When we began
to haul in thig year he wed the waggon 80 ae
to enjoy the ggort, but thbuRh he watched the moy-
g of every hundie of hay with ears cocked for-

birds

ieross ‘a meadow the grasshoppers

B ,-:.”‘ o B VT
. Tkfria, July 30th:--Whenever we ‘went to milk for
the past few Weeks 1 was always reminded of one of

they were bleéding from the bites of the tormenting,

Anad in thé old romances threre are accounts of seeret |
| Philadelphia

PR S e U IR e
‘London financiérs’ Aigure that a general mm'op’tq(
war would eest mot less than $5,000,000,000, ;

N

b
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In an explogion of ‘fireworks during, a celebfation
4t Tudela, Spain, ‘25 persons were killed. and 50 seri-

e
ously injured. 3 ¥ 3
Pl ¥

Charles F. Nilés, the aviator, startled Coney Is-
land by ‘looping-the-loop. . He performed many ot
his stunts while not 50 feet from the ground,

Officlal opening of the Pafiama’ Canal will occur
on August b,- when the stéamer  Ancon will ,pass
from Atlantic .to the Pacific. R

The wedding takes . place to-day at Westminster
Cathedral, London, Eng. of Miss Virginia Genin, of
Montreal, to Capt. Hunt, of the Royal Staff College.

Mr. Rene Bauset was ordered by Mayor Martin in-
stantly to dismiss #n employee at the City Hall who
signed Hon. L; 0. David’s name to & cheque for $150.

\ ot
“Two rTed reyes,”” was the reason given by Pilot
Barthelemi -Arcand for,grounding the Saskatoon - in
proad «daylight on the rocks near Portneuf.

The C.P.R. station and four warehouses owned)
by business men, were destroyed by fire at Florehce-
ville, N.B. 'The loss will exceed $10,000.

Thomas O0'Grady, of Renfrew, and Martin Macgre-
Abitibi Pulp and Paper Company.

Twelve potash miners were killed by the explos
sion of eighty pounds of dynamite when they ‘were
sinking a shaft in the Krajali mine near Cassel, Ger-
many.

Dr. Simon F. Cox resigned as superintendent of
the Boston Consumptives' Hospital to accept a simi-
lar position in New Haven at a salary of $10,000 a
year.

andNew York, was obliged to appear |

in person in a New York court. an@ pay a $25 ﬂnej

for speeding. tiw

)

A hahdear, with a gasoline. enging, ig used fq“r uig
transportation of mails on the Lancaster, (Pa.), Ox-
ford and Southern Railroad. The road stopped op-
Sratioms, 6

Vo ATy e . '.-'
Kingston, Jamaica, spetial cable says t!m‘t Gen.
Huerta has chartered a United Fruit steamship to
take him to Santander, Spain. He deposited $200,000
in'a bank at Jamaiea: ) o L o

Aggregate value of 387 securities dealt _lﬁ on the
London Stock Exchange showsa_decrease for July of
£12,419,000, or 0.4 per cent, which follows a decrease
>f £2,434,000, or 0.07 per cent. in June.

Kermit Roosevelt, son of .Col. Rooéeveli_ h_ais bhe-
come connected with National City Bank, and will,
be sent to Rio Janeiro, where bank expects ta open
a branch.

Americans marooned at Carlsbad, which is now
:ut off from the rest of Europe, both ty telegraph
and telephone and railway, are warning friends and
relatives waiting to start for there from German
noints not to come under any circumstances,

Paris cable says that war crisis hus’ put busi-
nesé at a standstill; hotels show wsigns of being
>mptied ofall bul- Americans; many of the 100,000
Settvan residents haye. elther left or ‘are prepating
td leave,
133 ST ——

Thé joint.councils of St. Johns and Iberville have
lecided to remit to Messrs. Quinlan and Robertson,
contractors of Montreal, the sum which will be néces-
sary to eumplete the .constrqqtion of the bridge join-
ing the twao cities. . The contract was annulled by the
courts lasts year, rre .
Thousands, of Americgn tourists now in Paris have
abandoned: trips to pr Fast because of war: thére
are about 700 callers a day at the smerican Consu-
‘ate, against 60 on ordinary occasions, who are in-
wiring as 10 chances of returning to America with-
in three or four weeks in case general war takes
place.

PROVISION FOR PAYMENT

Chicago, Ill, Aug. 1—Provislon has been made for
payment by receivers of Chicago and Eastern Illinois
of semi-annual interest due Aug. 1 on $5,188,000 Chi-
méo and -Eastern Illinois purchase money 5 per cent
first lien coal bhonds. Only Chlcago and Eastern
{llinois issues in default at present are $18,019,000
refunding and improvement mortgage 4s, $4,626,000
Chicago and Indiana Coal first mo'rlgqge 4s, and two
Tvansville and Indianopolis bond issues amounting
to $2,500,000, on all of which interest matured July 1.

of hay. I am inclined to lhlnk that most of the
mice were destroyed by the heavy rains and sharp
frosts of the later part of the winter. The rdin drove
them out of their nests, and holes, for the fields were
flooded in every direction, and the sharp frosts that
hardened the water to ice left them unprotected and
without food. When the groind was in this state
there were tell-tale bundles of fur everywhere in
the field showing that the hawks and owls were
living high on mouse venison (venison Is right lsn’t
it? Shakespeare speaks of ‘mice and such small
deer.”) but whatever the cause we are happily rid of
the mice and hopeful that we shall be free from
them for: many years. Buf thougn the mice are

the petitioner wad also renewed antil the samo tirme,

ward; an, . Spa With anticipation he got
only " fo A ;

uEmice. from samething’ Sver’ twenly nores

“Phe New York Board of Health passea wn' ordin~}| /.
‘bance ! prohibiting unmuzzled dogs. on the streefs. .

+ 8aVe Montreal the.second game of the N

gor, of Kingston, were_killed while working for the}

) R I
Anthony Drexel;: Jr., son of Anthony. J. I)requ. Q,t wgeam will meet the l:rilis)ug-prw-;n

Game

LOSE CHANGE .

Giants Beaten 51 Reds But Cubs Also
i n | Cubs Alg
|, Same. Ruddiph Shit Oit 8¢ Lo
. Mite—Australians Wi~ .~ |

\

Dropped §
Wity

i
i .27 4 ke
[Fifteen good hits from the ex-Hiy4l,

AL My

« oW York Berieg
1010 3.  Matterr wag +€asy. picking for everybody o

the team’ but “Smi€h. - Flynn hit four times ip: gy,
times up. Two of these were a homer apg a doub)
J’nck also scored four runs. On the w :

; : vhole he gy
a pretty falr'day's work. We play the Indiang ¢ I
torday. e

The Leafs are fattening up at

the expens;
Skeeters. nseing the

They took another yesterday,

‘Herche, Duchesnil and Manning were unable ¢

o
stop the Orioles yesterday, the crippled leaderg mak.
iqg 11 hits and 7 runs ag against I(oches(er'sa hi
and I tally. “

'fl‘he Reds are taking their full pound of flesh, They
tobk another from the Giants veslerday afep th
latter had them 3 to 0 in the fifth. )

i
i{Fortunately for the Giants the Culy were also trim.

med, the Phillies handing them an § to 1 defeyt
{ A at.

iBven St. Louis failed to take advantage of s "
of .the leaders, . Rudolph held them (o two  hitg' sl

& goose egg, while Purdie Was hit for six ang LW0 ryns,)

With the score tied in'the ninth and two m\-nl on,
Eddie Collins tripled and beat St. Louis vesterda;
‘Walker and Baker both knocked out home runs, 3

Birdie Cree miade only one hit yesterday, hut ;\Zag
a itriple at the right time and New Y )

} ork won from
Cleveland 7 to 2. { )

Lachine crews finished second ~ and third in 140
pound eight and junior four respectively.

By deteating the CGermans, the Australian tennig

t atives in the final
of the preliminaries for the Davis Cuyp.

i1+ Capt./Powell was heaten in the fourth round of the
western tennis championships yes

sterday by Alexander
s.qlfﬂ PE Chicagy. [ {
sl

SUITS

-For The Hot Weatherv

Made, in either two or three pieces, in Scoleh
Homespuns, Tweeds and Flannels, in all tie
newest shades and designs.

‘W. Heron Ritchie,

MERCHANT TAILOR, 85 BLEURY ST.

Phone Main 4158. Over Sayer Electric

BLACK DIAMOND

FILE WORKS =
Established 1863 Incorpate | 1897

Highest Awards at Twelve Internationl Exposi-
tions. Special Prize, Gold Medal, Atlanta at 1995.

G. & H. Barnett Co.
PHILADELPHIA, Pa.

Owned ﬂer Operated by
NICHOLSON FILE COMPANY

T o the Conservative

Business Man '
The man who appreciates appropriale wearing
apparel and who is able to distinguish the dxﬂcrm_w_
between garments of known merit and those ordin
arily shown as being ‘“distinctly in the plf\'ﬂlllng
mode,” our products will appeal. \

My Summer Fabrics
Have been selected with a view
tastes: of the conservalive dressers
You are cordially invited to inspect
showing. ‘ ]
I was for a quarter of a century Head Cutter 0
W. J. INGLIS, MONTREAL

to provide for\t
of Montr
this exclusiNG

See me at my own place.
A Pleasure to Show Styles and Samples.

~ +'T. COLLIN

15 McGill College, Ave, Ci

Lamoureux’s Clothes
’ — ARE—

Gentlemen’s Clothe!

We have a Splendid Trade it
a reason. Always a P
i talk it over,

C. E. Lamoureux,

(“CHARLIE")

gone there are still enough pests left to keep farmers
Worrying, 1 UL

STy JAMES STREET -

B W

£

with Leading Busio k.

4 ,k_y}f;_ii(ln-v‘ P

Capital Paid Up
Rererve Fund -
Head Ofice

88 Brane

Parts_of th
Ments in all Savings

LETTERS OF CREDIT IS
AVELLERS' CH
" VEDRA'TS A

A Genersal Bankix
R+ S 2

ANKS WL
CLIENTS |

Prominent Offici
Have Every Fai
Canadian

CALL LOANS

Local Bankers Admit Th
Realized Immediatel
Aggravating Situation
There.

(By Professor
Ina careful canvass of t
real this moming much "
public on the general fiz
the general managers, wh
loan business in Canada, S
“We have ahsolutely no
wnder pregent conditions.
other of our customers 1
should have the strong sup
will get it. Instead of ca
Toans we shall do all in
clients and safeguard theis
“We intend to do so for
the first place our bank
Oyr. loans
sotuhd commercial paper,
for this emergency gnd, are
it, as T believe nll our char
“The hanks are the laz
notes, or legal tenders, and
to cash these in for gold,
anyrun on our bank we hr
tingency. To that end w
tenders and are securing g
“The Dominion notes, of
and the hanks may legally
demand obligations; but a:
informed depositors may
shall have,

are

We can meet
on demand, and that is tF
can be given to the Camdi

“We rely upon the good s
ple to meet this emergency
The foreign element may s
payment of their deposits;
mand we are preparing to T
the coolness and courage ¢
strengthen and not weaken
in this sudden crisis. In
oWn bank and indeed for th
we cn confidently predict
terest will be protected.”

Call Loans in Canad:

Another mamger represe
large call 1oan business 1
Unitel States said, with re:
situation: —

“We shall protect to the 1
those of oyr customers whe
or cill lowns. We have ne
of asking them to throw
market in order to pay ujg
wide margins—much wider
|lprangomon( of the gecurit;
Who has a legitimate claim
get it,  We shan protect ot
and Ithink the same may b

“Asfor our cll loans in 2
fesseq that they camot be
seconling reserves, for the
York nas heen hard hit by
Europe, We do not wish t
hor is there any real need to
When the New York Exch:
found that the great Amer
the relief of the market. M
bovernment is taking steps
Interests of the public- by ti
turrency, and aj this will h
Yent a4 finaneial crisis and

“Our eall Joang in New Yo
fource of Strength. The g
the United States win com
market ag they did in 1907,
dian hankers an opportunit
shoulq they be obliged t) &
The general consensus of
U8 interviswed was that a
Bankeyg Assoclation would
"eps.to deal with the  gitu:
very confidence was shown
iy situation that an pos:
theretore, have every assur:
WIIE be Safeguarded, and thi

fround for o
o)
ook, PPrehension core



