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THE NEW BANK STATEMENT. increase in New York hank balances from $72,- 
Aptil 73.220 to Si 14,804.744, a growth of $42,431,524. 

published, confirms the suggestions regarding ,oans at>r"ad, while standing at the high figures 
the details of the I anks’business during that month, 47.•46.443. were only increased during April
made in these columns last week in the course of !’V millions. It has been suggested that the
discussion of several of the individual banks’ reports incrcase in balances with the New York banks is 
for fiscal periods ending April 20th. Receipt of the : a ,,au of thr arrangement under which the $75 
proceeds of the recent .875 million Dominion loan nli,,ion ,Han was floated. The balances would be 
in New York and the granting of the I auks’ credit ,vlt ,,n ll‘’P<,sil with the principal banks contributing 
to the Hritish Government, account, as is now well until required for disbursement, in order

money market might not lie unduly dis-

The I ank statement for ti e month of
now

that the 
turbed.

known, for the remarkable April increase in the 
banks’ resources of approximately Si20 millions. 
I his monthly increase is a very long way ahead 

of anything >f the kind 
in Canadian banking, and the total

The result of the credit to the British Govern
ment is seen in the advance in security holdings 
under the heading of Canadian municipal, British, col- 

returncd at over <1,825 millions, are, of course . onial and foreign public securities. These are reported 
at a new high level. It is possible that the April as *‘>3.052,470 at April 29th, compared with $44,- 
assets will stund as a high record for at least some 3S4'3°3 at March 31st, a net growth of nearly S49 
months to come, until new financing connected m'**'onSl <)n l,u' liabilities side of the 
with the war gives the I anks’ resources a further im
put s. It was understood that a further instalment ment sll,,ws that onl>' a,,out half of the first instal- 
of S13 millions of the banks’ credit to the Imperial mcnl of lllt credit 1,3,1 been used up to April 29th, 
C.ove/nmcnt was to be placed at the latter’s dis thv balance then remaining being $24,035,500. 
posai on May 1st, and a further $13 millions, mak 
mg. with the April instalment of $50 millions, a 
total of $76 millions, on June 1st. These instalments 1 
would have the effect of swelling yet further thv 
banks resources. These increases would, however, 
probably be offset by disbursements by the 
minion Government of the proceeds of the 
York loan, while in

ever expel icnccd before 
I assets now

accounts,
entry of balances due to the Imperial Govern-a new

Apart from results of these transactions, the 
bank statement shows several interesting develop
ments. Circulation continues buoyant, the April 
figures of Si >9.233.330 comparing with $114,804,604 
111 March and $96,288,398 in April, 1915. Currency 
requirements for payments of the troops mobilised 
in Canada as well as the activity in certain lines 
may, in part, account for this high level.

Do-
New

any case $25,000,000 will have 
to be disbursed on August 1st when the Demand

deposits were up during the month to $402,060,955 
a growth of $12,895,567 for the month

one-vear
notes negotiated in New York last vear become due 
If. however, during May and June thl- Canadian 
Government does not draw extensively on its bal
ances, then possibly the May bank 
show the banks’

. and of
*54.735.018 for the year. Notice deposits are also 

, , "P substantially by over ten millions to the new
resources at an even hiZ? lev high f‘gUrt‘ °l ,74«.359.957-a gain of $<,2,284,833 

than at the end of April. X‘ <',,,,,Pur<‘<l with April, 1915. The effect of disburse
ments in Canada of the proceeds of the New York 
loan and of the use of the credit to the British Gov
ernment will Iw, of course, to add to the banks’ 
public deposits. For this

The effect of the New York borrowing is mainly 
seen m the great increase in deposits abroad from 
$120,678,959 at March 31st to $192,041,591, an 
advance of $71,362,632 in the month and in Un

reason, as well as on
account of industrial activity, large railway earnings, 

(Continued on p. 6tg.)
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I Œbe Chronicle "ion ill the growth ami wraith of Canada after the eloar of 
tIlia war aa we have aeeii in the l'nil,s| State» aime the close 
of the civil war "

To a considerable extent, at least, the realisation 
of these ex|H'vtations tlcpentls upon the apprecia
tion of present day economic responsibilities anti 
the -tendy achievement of present day financial 
duties.

Banking, Insurance and finance1

Published Every Friday. 
Arthur II. Rowland, 

Editor.

Established 1881.
F. Wilson-Smitii, 

Proprietor. The Bank's Year.

As already intimated, the profits of the Imperial 
Bank for the year ended April 29th were slightly 
less than in the preceding year, owing to circuit! 
stances which it is not necessary to recapitulate.
I he amount reported is $1 ,on|,()6o, against $1,031,- 

3.59 in the preceding year, and equal to 7.2 per cent, 
upon the paid up capital and rest combined, against 
7 4 per cent, in 11,14. A balance of $1,012,98c, 
brought forward makes the total available on profit 
and loss account, $2,01(1,1,50. (If this amount the 
12 per cent, dividend absorbs only $840,000; the 

tax on bank circulation takes $57,21,4; $17,500 
has been paid in patriotic and philanthropic sub 
scriptions; $7,500 goes to the officers' pension and 
guarantee funds and $5,000 for auditors' fees, 
leaving the increased balance of $1,081,,(15(1 to be 
carried forward.

The following is a summary of the leading 
items of the Bank's annual statement in com
parison with the previous year;

Capital Stork 
l(vnf
< 'imitation
I )r I Mi-sits, not In-aring int«>r« s|
|)«'|Hisit.x, lirarmg intrrrst 
Total lialiilitirM to pnMir 
S|Mwir ami Irgals 
Hank Knlum-vs AKroail 
Total Cash Awla.
Total (Jiiick Avd l.s
< *um‘iit loans 
Total Aswts

Office:
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THE IMPERIAL BANK OF CANADA. warThe addresses made at last week's annual meeting 
of shareholders of the Imperial Bank, printed on 
another page, deserve careful consideration. Signs 
are not wanting of a widespread failure to realize 
the essentially transitory character of the prosperity 
which now marks certain lines of industry and trade, 
and of lack of appreciation of the present day duty 
of thrift. In such circumstances, the careful warn 
ing of Mr. Peleg Howland, the president of the 
Imperial Bank, regarding the exceptional conditions 
of the economic situation in Canada deserves the 
utmost publicity:

"It seem» to me." lie said, "that in all human pmliabililv 
we will have a short erop this year, if not from poor yield, 
then from nxluied acreage, and in mnsequeiiee our exports 
of agricultural products must diminish, and if the war ceases
lower prices will probably I......Idaimsl The manufaetiinsl
giKids, 11 mi, that are going out and have hcl|icd so largely to 
main lain the balance of trade in our favor are largely for 
war purposes, are not being produced on a competitive 
basis, and will cease to lie exportisl to a great extent at the 
close' of the war Our present pro»|NTIty is largely due. 
as is apparent. to the more or less necessarily lavish expen
diture on the pay, clothing, equipment and maintenance of 
the enormous numlier of troop» which this munlr.v is pro
viding expenditure which must end very shortly after I lie 
close of the war Our debt, you will notice, is increasing 
very rapidly, the annual interest charges growing in even 
greater proportion All industries except those that have 
a regular and natural market abroad must slacken in activity "

Such circumstances, in Mr. Howland's view, 
point to a period of more or less serious depression 

the resumption of peace. While in due time, 
this condition of affairs may be followed by an era 
of prosperity, the earlier depression needs to lie 
prepared for, and accordingly liai much stress 
cannot lie laid upon the necessity for thrift at tin- 
present time.

As regards the farther future, there can lie no 
doubt that Canada stands in an exceptionable 
favorable position among the belligerents to bear 
the continuing financial burdens consequent upon 
the war, owing to immense resources in undeveloped 
wealth. Mr. Elias Rogers, the Bank's vice-prcsi 
dent, in his address, gave special attention to this 
aspect of the outlook, summing up his views in 
these sentences;—

llllll
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________________ 81,1111,7.58
• Excluding ais-eptn lives under letters of credit 
t Excluding provincial and municipal loans.
Depo-its show an increase of $s,imk„.ioo for the 

year, and circulation is $1,400,000 higher. Reduc
tion in holdings of Dominion notes is represented 
by increased bank balances abroad, which balances 
are readily convertible into gold and are at the 
same time revenue producing. The Bank has 
largely increased it security holdings during the 
year through subscription to the Canadian War 
Loan ijnd purchases of British Exchequer bills. 
Holdings of Dominion and provincial government 
securities are now reported as $4,920,185 against 
$666,3(hi a year ago and of Canadian municipal 
securities and British, foreign and colonial public 
securities as $4,947,075 against $1,070,714. The 
increase in the holdings of these securities for the 
year is therefore well over $8,000,000. A particu
larly strong liquid position is maintained, cash assets 
being in the proportion of 33.2 per cent, to liabil
ities to the public, and total quick assets, of 55.6 
per cent., compared with 47.5 per cent, last year.

The present report is the first covering a period 
for which Mr E. Hay has been wholly responsible 
as general manager, and upon the results disclosed 
Mr. Hay may be deservedly congratulated While 
the Imperial Bank's principal development has been 
in Ontario and the West, an important branch is 
maintained in Montreal, under the management of 
Mr. Richardson, an experienced banker much 
esteemed by the Montreal banking fraternity,

IMS
$ 7.000.000

7.00011m
4,528,2.52 
7,81.5.80.1 

47.200. till 
•00.290,581 

1.5,018,009 
:i,7.58.208 

21.990,802 
♦28,004,9.18 
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"I know- of no other country having so large an acreage 
of fertile, unbroken land, «imply walling the plough of the 
induatrioua farmer to be converted into wealth-producing 
land Our mineral resources have only just begun to be 
developed, and the development and operation of these will 
provide employment for capital and untold thousands of 
men Theae latter in turn will lie eonaumera of home pro
duct#. In abort, 1 look for aa great and aa rapid an expun

I



"vai’s, Money Orders and 
,v Le'iers of Credit is
sued available throughout 
the World.
Feelers in Government 
and Municipal Securities. 
Dealers in Foreign and 
Domestic Exchange. 
Savings Departments at 
all Branches.
Interest Credited Half- 
yearly at Current Rates. 
General Banking Business 
Transacted.

121 BMICHES II MIMA

The

Merchants’ Bank
of Canada

Head Office - MONTREAL

Cartel Paid-up ....
Reserve Fund and Undivided Profits

$7,000,000
7,250,984

BOARD OF DIRECTORS:
SIR K MONTAGU ALLAN. C.V.O.. Present 

K. V. BLACKWELL ViwPtwdmi 
ANDREW A ALLAN 
C. C. BALLANTYNE 
F. HOWARD WILSON 
A J. DAWES

E. F. HEBDEN. GmiI Mao.**
T. L. MLR RETT. Super ml ewlewl «I Branche» and Chial Inspect or

THOB LONG 
ALEX BARNET 
F. ORR LEWIS

F. ROBERTSON
G. L CAINS 
A B. EVANS

A GENERAL BANKING BUSINESS TRANSACTED
206 BRANCHES AND AGENCIES IN CANADA 

Bitending from the Atlantic to the Pacific 

SAVINGS DEPARTMENT AT ALL BRANCHES

D.po«it> received and Interest 
allowed at beat current retee

New York Agency: 63 and 65 WALL ST.

IMPERIAL BANK
O P" CANADA .OK On’

Head Office, - Toronto
. . $7,000,000 

Fund .... $7,000,000
Capital Paid Up
R<

PELtG HOWLAND. L HAY,
0*MT6l MOMfff

The Bank »f British 
North America

lawrawaM h, l.yil Charter hi ISM

Paid-up Capital, $4,866,666.66 

Reserve Fund, - 3,017,333.33

___ ___________  Head Office : -----------------------

5 GRACECHURCH STREET, LONDON, E.C.

J DODDS. Secretary W. S. GOI.DBY, Manager

COURT OF DIRECTORS

EL Geoffrey HoareF R S. Balfour 
.1 II. Brodie 
J. II Mayne Campbell 
E. A. Hnarc

Frederic Lubbock
C. W, Tomkinaon 
U. D. Whatman

Ht,iJ Office In ( anaJa ST. JAMES ST., MONTREAL 

H. 6. MACKENZIE, General Manager

J ANDERSON. Superintendent of Branches.
H A. Il ARVEY, Superintendent of Eaetern Branche,. 

Montreal.
J McEAC.IILRN, Superintendent of Central Branche»,

Winni|>eg
0 R ROWLEY. Chief In.pector.

A S. HALL. Inspector of Branch Return,.
J. 11. GILLARD and N. V R. HU US. ln.p«to„,

Montreal.

Tin, Bank ha, Branche, in all the principal 
Citiea «I Canada, including Dawson City (Y.T.),
end Agencie, at New York and San Francisco 
in the United State,

Agent, and Correspondent, in «very pari of 
the world.

Cellecttone /V aJt al l.ateetl T^alti.

Drafts, Money Orders, Circular Letters 
el Credit and Travellers' Cheques issued, 
Negotiable anywhere.

.«ewe « Cm,J. V CJmMl Jlmk. LmJm ,mi Hm l.*m

G. B. GERRARD, Manager,
MONTBEAL BBAHCH

!
Montkbal, Junb 2, 1916THE CHRONICLE6 No. 22

\A

g

i°i
«

j
V

?
>



I
Montreal, June j, 1916 THE CHRONICLE No 22 617

COMMERCIAL UNION ASSURANCE COMPANY, LIMITED.

There is possibly no more striking reconi of present time 1004 of the Commercial Union's 
brilliant insurance administration than the history staff are actually serving with the Colours, 4-’4 are 
of the Commercial Union Assurance Company, attested but not yet called and 355 offered them 
Established only some 54 years ago, and therefore selves but were rejected, a total of i.**3 or over 7(1 
in point of age, comparatively a junior among the jar cent, of the pre-war staff, which, of course, 
famous British insurance organisations, the Com ineluded many beyond military age. All these 
pany’s rise to its present pre-eminent position reads were voluntary enlistments, ami the Company is 
like a romance. The vast scale of the Commercial making adequate additions to their military pay 
Union's present-day operations may be gauged and keeping open positions for those who wish and 
from the fact that last year, it received in net pre are able to come back. Unfortunately, .14 have 
miums a sum in excess of forty-two millions of dol been killed, 76 are wounded or missing and six are 
lars. In the achievement of this great turnover, prisoners. The whole record is one upon which 
every leading branch of insurance enterprise, with all connected with the Commercial Union may 
the single exception of industrial life insurance, 
was laid under contribution, and the Company 
transacted business through many well-established 
subsidiary and controlled corporations on both sides 
of the Atlantic as well as in its own name. It is 
evident that only tireless energy, illuminated by 
a statesmanlike breadth of view and guided by the 
shrewdest judgment, could have achieved the present 
position occupied by the Company. In this con
nection, a remark by the Chairman (Mr. Charles 
1) Seligtnan) at the recent annual meeting is en
lightening. ‘‘It has been our endeavor," he said, 
referring to the policy of the Company during 
1915, “as it has also been that of others, who sinn 
larly hold positions of responsibility towards the 
community in general, to keep the machinery run 
ning smoothly, so that when the war ends it will 
be easy for this country (Great Britain) to resume 
its close connection with the world’s commerce 
and finance, a connection it has not given up ami
will never give up, although it has to a certain ex ,be Company for many years
tent relaxed its hold upon them for something acknowledged at the recent annual meeting, 
which for the moment leaves us as a nation but exceeding $142,000,000 impart a 
little time to think of anything else." compatible with the vast business transacted by

National Services. the Company in every quarter of the globe.
This breadth of view which marks the Company's Last year the Commercial Union receive in ire 

policy and which has, in part at least, been responsi premiums the immense sum of >18,779,4 1111
blc for its success, is evident also in its attitude advance of $1,093,060 upon the total reported lor 
towards national obligations at the present time. 1914 *n spite of the falling off in premiums roin 
It was mentioned at the annual meeting that long the Continent of Europe. I lie prisent "urtaM
In-fore the British Government appealed for Amcri compares with $**4,724 and $(«.*,iso in it wo
can bonds, the Company had quietly anil unosten preceding years. Against this net premium income, 
tutiously been selling large blocks of bonds in New claims paid and outstanding required oil s .9.140, 
York whenever a suitable opportunity presented 1*5. or fully $<150,000 les-, than in 191 l am gi'u*g 
itself, in an effort to help improve the adverse ex- the very favorable loss ratio to premiums ol 4*.7 
change situation. The Company was also able to per cent, compared with 55- 4 per cent, m ‘914- 
meet the Government's appeal with a very large i Expenses absorbed $(>,**2,53.4. a rise ol about 
amount of American bonds which the Government j $700.1100 over 1914. 1UI|I a ratio to premiums ol 
accepted ni Moc. Most of the money realised by 1 36.6 |H-r cent. Increased foreign taxes anil u-

allowances to memliers of the stall on military 
service naturally help to swell tin- expense ratio.

The lire department's funds are us usual main
tained in an exceedingly strong position. I here 
is a reserve for unexpired risks 40 per cent, of the 
premium income for the year of >7,511,7*5» an*l 
an additional reserve increased last year by $1,3*6- 
310 -of $12,133,130, which with the balance on 
profit and Unis account of $1,(121,21*1, makes the 
total funds available for the protection of fire 
policyholders, $21,266,115, a proportion of 
113 per cent, of last year's premium income, apart 
altogether from the large paid up and subscribed 
capital.

well lie proud.
The Eire Branch.

While, as already indicated, practically all 
branches of insurance arc now transacted by the 
Commercial Union, the lire insurance branch has 
been predominant throughout its whole career. 
From the time of the establishment of the Cum

in 1*61 to the end of 1915, this departmentpan y
has received in premiums an amount of over 325 
millions of dollars, and the average loss rate for the 
whole of the period works out at only 56.4 per 

In view of the enormous conflagration losses 
which have been from time to time incurred, this 

be considered a remarkable accotn-

cent.

record may
plishmenl in consistently successful lire tinder- 
writing. Much of this success is undoubtedly due 
to Mr. E. Roger Owen, the general manager, whose 

has been so long identified with the Commer
cial Union, and whose distinguished services to

admirably 
Assets

name

were

of securitysense

these sales and most of the money that has come 
to the Company in other ways during the year has 
been lent to the Government in one form or an 
other, and at the annual meeting it was mentioned 
that over $15,000,01*) or 20 per cent, of the Com
pany's investments which go by the generic name 
of Stock Exchange securities, is invested in British, 
Colonial and Allied war loans, while us opportunity 
offers, this amount will Ik- increased. Actually, 
holdings of British Government securities have 
been increased five fold during 1915. Not only has 
the Company thus rendered very substantial financial 
aid to the Allied cause at the paesent time, 
but its staff has made a remarkable record in 
its response to the call to the Colours At the

over

(ContinutJ on p. bip)
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Newfoundland, Jamaica and Cuba.

CHICAGO NEW YORKBOSTON

BOARD OF DIRECTORS

HOE MlOFCAHAM HON. OEOROE BRYSON, Pt..id.nl,
JOHN H. FRASER, Vut-PrtiJtU.

Alexander MacLiee»
Devin Mnarnr,
Hon. Sib Oeoeoe H. PeiLei 

K. C. Whitnit.

(•wwKwmt, 
• 1054 • 

Heed Office: - TORONTO
Sib Hiniiy N. B*tb. 
SceaiLL BLAcaeoNN. 
Sri Hbnki K. K<i4N,•feeeh* ... Ceeeeetlee. IhriM.h.Ml CeeeBe.

I GENERAL BANKING BUSINESS TRANSACTED
Ï MONTREAL OITICL5
I Male ONI,.■ 1 P...HU.B.. Betldlee. St. Jeme.
I 5eee.ee,iwe Biee.h. MS St. Jem.. St.
I Me.eel.ee Biee.li. C.r. Ce.1111.. mmé Oel.rt. lu.LJ§ D. M. FINNIC.

A title at Ctrmti Ifiuf*
W. DUTHIE, Chief let,refer.

GEORGE BURN.
Oenerel Manegtr.
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THE NEW BANK STATEMENT.
(Continued fr,m first page) 

and the realisation of the balance of last year’s 
grain crops, continued increases in the hanks’ public 
deposits during the next few months are to lie 
expected.

Funds or the Company.

The following is a statement of the funds of the 
Company as at December 31, iqi.s:—
Capital paid-up....................................................S 1,475,(KM)
Investment Reserve Fund, tluarantee and 

Pension Fund. Profit and Loss Account, etc. tt.7!Mi.lH.*, 
74491,535 
19,644,915 
6,014,150 
1,011,340 
2.772, si in 
7,150.735 
2.476,625

Life and Annuity Funds
Fire Fund..............................................................
Marine Fund........................................................
Accident Fund......................................................
Employers’ Liability Fund.................................
General Accident Fund.......................................
Re-insurance and other Funds...........................
Leasehold Redemption and Sinking Fund 

Acistunt............................................................

Tiicre was an interesting advance during April 
in Canadian current loans and discounts, which 
show an increase of $7,623,516 to $777,764,682, 
suggesting a greater demand lor money for 
commercial pur; ,ses. Canadian call loans art- 
tip slightly to $82,527,448. The Dominion Govern
ment has repaid the loan made it by the Rank of 
Montreal. The municipal authorities apparently 
continue to Ik- active borrowers from the banks, in 
spite of the complaints of bond-houses that issues 
of municipal bonds are scarce. The municipalities 
increased their loans from the banks last month by 
$5,721,588 to $44,371,050.

The effect of the April operations was to increase 
the high standard of the banks' reserves. Imme
diately available reserves of specie anti Dominion 
notes, deposits in the Central Gold Reserve and to 
secure the note issues, net bank balances abroad 
and foreign call loans, at the end of March 
in the proportion of 32.3 per cent, to the note circu
lation and deposits of all kinds, including the 
Imperial Government's balance. The proportion 
at the end of March was 31.1 per cent. The usual 
comparative abstract of the statement is pointed 
page 621.

1.722.165

$123,661,370Total Funds

The Commercial Union in Canada.

Established in Canada in 1863, the Commercial 
Union enjoys throughout the Dominion a prestige 
commensurate with its magnificent position, and 
uniformly favorable results are secured. For many 

the Commercial Union's large Canadianvears,
organisation has been in charge of Mr. James Mc
Gregor, a skilful and conservative underwriter 
who is held in high esteem by the insurance frater 
nitv throughout the Dominion. Mr. W. S. Jopling. 
assistant manager, has been in the service of Un
commercial Union for many years. Last year 
the net results obtained from the Canadian business 

thoroughly satisfactory in character. Net 
cash received from premiums totalled $937,765 
$962,785 at I net losses incurred were $472,810.

were

were on

ESTABLISHED 1873.
FIRE companies- ACTUARIAL BUREAU.

Some interesting details of the actuarial bureau 
which has recently been inaugurated by the National 
Board of Fire Underwriters were given at the annual 
meeting of that body held last week. Last year, 
this Bureau received about 650,000 reports of losses 
sustained by its members, and at the present rate 
at which loss reports arc coming in, about a million 
reports will be received this year. A tabulation is 
being prepared of last year's losses which will show 
the record of losses for the entire United States class 
ified by causes and construction. The losses report
ed as paid during 1915 have also been tabulated by 
cause for each class, divided by construction and 
protection. From now on, it is stated, the compila
tion of statistics will be of increasing value, because 
the volume, when combined with writings, will be 
sufficient to obtain true averages on most of the 
classes. It will undoubtedly be found that in all 
classes a one year's record will furnish an insufficient 
volume for practical use, and, therefore, the 
billed results for several years will Ik- required for 
furnishing sound and reliable average loss costs. 
Many cases have developed from loss reports made 
to the bureau where companies have ln-en taken 
advantage of, either through ignorance or dis 
honesty of the assured or the agent, or both, in the 
matter of adjustment. In addition, it has frequently 
been reported to the bureau that losses have oc
curred and been paid, which on further examination 
have indicated attempts to defraud, as no loss had 
occurred.

fSha

Standard Bank
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

■jntl business 
man who 

has customers 
in various parts 
of Canada or 
elsewhere will 
find the services 
of this Bank of 
invaluable as
sistance in col
lecting drafts.

e

raj illu ti
com

etc.

Montreal Branch : 136 ST. JAMES STREET
E. C. GREEN, Manager.
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The Trust and Loan Co. Royal Trust Co.
$1,000,000

1,000,000
EXECUTORS AND TRUSTEES 

BOARD or DIRECTORS!
H.V. Maradidi, P,uiiw* Si. H. Monl.|u AlUn. CV.O- Vla-Ptutiu* 
It. B. Amour 
A. Bavm 
A. I» Bi
K J. Cham»«bum 
II. K. Dmumuomu 
C. B. doit’» 
lion. Sib

K.C.M.O.

OF CANADA Cspiial Fully Paid - 
Reserve Fund% 14,600,000.00 

1,910.000.00 
1,711,105.00

Capital Sekecrlkad.
Paid-up Capital, 
laaarva Feeds,

MONIT TO LOAP OH BEAL ESTATM K B. Obbbmbbibldb
C. H UoSMBB
Sib W. C. Macdonald
Hon K. Mackat
Il BBBBBT MOLBOH
Lobo Hmaoohmbbbt, K.C.V.O.
Bib F______

Wiluaub Tatloi. LL.D.

BAUM WAITS30 St. James Street, Montreal.
lOMBB OOOIH.

A. E. HOLT, N.uf«r
omet and i*rrn deposit vaults iPRUDENTIAL TRUST COMPANY

107 St. James St., MONTREAL.LIMITED
Sal.ty

DimiIIVmII BRANCHES: ttSSTSS?***
Victor is. W inntpof

NflJ.. Toronto VsnoewvwTraits* fee Bsp«IsI4im
Trseifw l|«ii UfUtrsr 

AsMtfif Imiter 
fcssrdin Ih«m

nub ornei
• ST. JOHN 

STREET

Idalatitrstw
UjaMaUr

Trait*
Tirai iiMRUiasUy

C#rrMS«BtfSBSS
Ual Mate set Issermew Repart weti

hied placed WESTERNIweursereol ■ 
• 1 leweii poeMONTREAL.

B. HAL. BROWN, Président and Gen. Manager
Assurance Company

Incorporated in IBS I

FIRE, EXPLOSIM, OCEAN MARINE 
AND INLAND MARINE INSINANCEOne of the best forms of 

Insurance ever devised is the

EQUITABLE’S $4,000,000.00ASSETS over

Life Income Policy LOSSES peH erfaalinliea el Cee- 
. erer $63,000,000

embodying a

NEW DISABILITY CLAUSE
DIRECTORS

W. R. BROCK, Prendwd 
W. B. MEIKLE, Vk.Pr..k4nl u4 Gemral

AUGUSTUS MYERS 
Z. A LASH, K.C, LLD.
CEO. A. MORROW 
U. COL FREDERIC NICHOLLS 
Cd. Sir HENRT PELLATT C.V.0. 
E. R. WOOD

Under this latest form if the Insured be- 
totally disabled he receives an 

income for life equal in amount to the 
income payable to the Beneficiary after his 
death any sums thus paid to him being 
in addition to and in no way reducing 
the income which the Beneficiary will subse
quently receive. It is a form that may 
fairly lie said to sell itself. Insurance sales
men will do well to investigate.

JOHN AIRD
R0BT. BICKERDIKE. M P. 
ALFRED COOPER 
H. C. COX 
D. B HANNA 
JOHN H0SKIN. K.C„ LLD.

comes

TORONTOHEAD OFFICE

THE EQUITABLE . . THE . .

London Assurance
CORPORATION

OF ENGLAND.

Life Assurance Society
Of the U.S.

120 Broadway New York
INCORPORATED BY ROYAL CHARTER A D. IT*

$2,241,37» 
22,437,418

CAPITAL PAID l)P 
TOTAL CASH ASSIT»

Head Office lor Canada, • MONTREAL
W. KIRRIBT, W. i. ROUIT. Me)

THE LIEE AGENTS’ MANUAL
Pebliehed by The Chronicle, Montreal
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, APRIL, 1916.
(Compiled by The Chronicle).

Month'*
Movement.

19HV

Month'*
Movement

191*»
April 29. March 31, I April 30. 

1910 1910 191ft. Year's
Movement.

Assets.
Specie.......................
Dominion Notes.........................
Deposit in < 'entrai <laid Reel r\.
Notes of other Hanks ..............
Cheques on other Banks...........
Deposit to swure Note issues 
Deposit* with and balances due 

other Hanks in ('amuia.... 
Due from Hanks, etc , in V K 
Due from Hanks, etc. els«>where 

Dom. and Prov. Securities 
Can Mun For. Pub Securities 
RIwv. & other Bonds & Stocks

Total Securities held....................
Call Loan* in Canada 
Call Ixtans outside Canada

Total Call and Short Ixtans........
Current Ixtans and Discounts 

in Canada
Current Ixtans and Discounts

outside..................................
Total Current Loans & Discounts 
Loan* to Dominion!(overnmcnt 
Loans to IVoyincial (lovemments
Loans to Cities, Towns, etc........
Bank I*remiscs............................
TOTAL ASSKTS

$ AA,33A,ftft0 S 
147.479.h21 
14.410,000 
1ft, 101.960 
fki.tthft.283 
6,726,663

66,372.906 
1ft 1.203.493 

12.010.000 
I2,82l.9ftft 
47.370.0ks 
6,766,377
H,92ii.:i(i.il 

20.H2li.TIHi 
72.373,320 
27,2.M.37:i 
44,384,303 
(i9,«96,:t.7«

141.335,03.1
Nl.747.ni3

141.8WI.9H9 
223,«37.7.01

777.704,«82 770,139,526

.77.IHK96.7 ft2.79.r>.827
834,773,(47 822.84.7,351

..............  I.Iftfl.ll>.-,
4,141,960 3.S40.937

44.371,91(1 38,«49.462
4.1,073,62.1 48.934.923

1.825,381,642 1.79",.836.892

» I4,i:(6.7l7 
136.717.6:13 

ft.8IHI.060 
10.694.830 
43.916.6.14 

6,741,7.12

.18,343 
16,896,933 
3.1.512.988 
11,574,2.11 
2.1,736,532 
76,550,918 

113,861,441 
68,599,091 

121,522,971 
I1M1,122.IH16

— » 36,347
— 3,723.672
+ 2.100,066 
+ 2,280,(H11
+ 6.31.1.19.1
— 29,714

— 1,681,234 — 354.791 + 280.728
+ 677,7391 + 1,631.138 + 4,907.602
+ 42.431.524! — 3,080,66.1, + 79,291.7.16
— 1,226.286 + 14.678 + 14.463.776
+ 48,668.2671 — 1,139,354 + 67.316.038
+ 1.861.021 + 654,090 — 4.903,278
+ 49,303,002 — 470,577, + 76.776,.196
+ 779,936 + 353,834 + 13.028,353
+ 5,256.4541 + 19, .184.286 + 2.1.623.472
+ 6,916.390 + 19,938,120 + 36,551,825

—* 1.534.558 — $2,199.842 
— «9.1.388 4- 10.762,188
+ 250.1 H >0 + 8.610.000

102.177 — 4.407,130 
+ 7.017.448! + 9,768.629 

2.341 — 15,089t
7,2.39 071 

21,504.535 
111.804,744 
26 028.087 
93,912,570 
7l..r 17.380 

190,938,917 
82 527,448 

147,146,443 
259,673,891

762,931,881

37,705,039 
800,936.890 

.1,000,000 
11,290,393 
43.031,360 
47,587,940 

1.564.103,718

+ 7,625,150 — 6,207,032 + 14,832,831

— 4.040,698 + 19,303.926
— 10,247.730 + 136,787

532 — 5,000,000 
+ 2,305.501 — 7,148,433 
+ 1.803.911 ! + 1,339,690
+ 178.015 + 1,485,685
— 18,380.1.14 + 261.277.924

+ 4,303.138
+ 11,928.294 
— 1.156,107
+ 601,023
+ 5,721.588
+ 138,702
+ 119,544,7.10

I.labilities.
Notes in Circulation 
Due to Dominion (lovemment. 
Due to Provincial Governments. 

Deposits in Canada, payable
on demand.............................

Deposits in Canada, payable 
aifter notice

» ii9.2.i:t.:t:to $ H4.804.fl<n $ Wt.2hh.:wh 
24.ttttfl.ftOO 2ft.4h|.ti2h 14.2fth.142
20,556,783 22.295,871 21.950,123

402,060,955 388.165.3HX 347.325,937

+$ 4.428.726
— 814,519
— 1,739,088

— $ 378,146
+ 181.704
— 2,069,556

+ 12,895.567 + 7,811.651

+ 10,190,745 + 9.199.334 
+ 23.086,312 + 17.010,985

+ 71,362,632 
+ 94,448,944
— 1,564,014
— 717,309

+ 3,266,231 
+ 24,035,.KH>
+ 121,098,268

+$22.944.932 
+ 10,408,367 
— 1.393,340

f 54,735,018

+ «2,284,833 
+ 117,019,811

„ , „ 748,359.957 738.169.212 «Wl.075.124
Total Deposits of Public in (’an 1,150,420,912 1,127.334,61 Hi 1,033,401,061

Deposits elsewhere than in
_ <“*•»..........  192,041.591 120.678.950 104,210,620
Total depoiuts, other than Oovt 1,342.462,503 1,248.013,519 ) 137,611 681
Depo.it* & Hal , other Can Bio- 8,832,866 10.396,880 9,046,067
DuetoRankn&Corroipt* inll K 4,244,110 4.961,419 10,394,201
Due to Hanks and Correspts.

elsewhere.............................. 20.332,801 17,066,570 13,351,708
Due to Imperial Government. .. 24.035,500
TOTAL LIABILITIES.............. 1,583,923,584 1,462.825,316 1,321,638,542

Capital, tie.
Capital paid up............................
Reserve Fund................................
Loans to DireetorsA their firms 
Greatest O reulation in Month

+ 6.472,622 
+ 23,483,607
— 562,938
— 343,662

+ 2,613,842 

+ 20,774.905

+ 87.830.971 
+ 201,810.822
— 213.210
— fi.I.MMXM

+ 6,981,093 
+ 24.035,500 
+262,285,042

*112,823,898 $112.815.581 *113,980,036
113,122,933 113,022.033 113,327,654

8,438,338 8,423.637 8.457,600
133,437.733 H9.037.IMi, 103,842,430

+ *8.317 + *1,564
+ 100,000 + ltH).(HH)
+ 14,701 — 353,567
+ 4,420.6871 + 3,077.846

— *1 ,1.76.138 
204,721 

19.262 
+ I9.613.:i03

WANTED, A NATIONAL THRIFT CAMPAIGN. stances of any kind from making the supreme 
sacrifice, to husband the power to resist the enemy 
by thrift of every description, and it is the duty 
not alone of the Government, but also of the busi
ness leaders of the nation, to see to it that their 
influence is exerted in every possible way to foster 
thrift, in order that the savings thereby effected 
may lie placed at the disposal of the nation.— 

ending February last, as much as during the pre- I Canadian Bank of Commerce. 
ceding twelve months. Automobiles, musical in- | 
struments, fancy silks and soaps are being imported 
on as large a scale as ever. Such a demand for 
non-essentials could not exist if the public were 
seized of the seriousness of the existing situation 
and of the necessity for husbanding our resources 
to the last penny. Lives have been and are being 
freely offered in the cause of the Empire, and while 
this splendid voluntaryism continues it remains for 
all who are debarred by sex, by age or by circum-

Thcre are many evidences that the public are 
not co-operating as fully as hoped with the efforts 
of the Government to encourage thrift. Large 
quantities of merchandise are being brought into 
the country that cannot he classed as necessary, as 
evidenced by the importation of artificial flowers 
to the value of $433,771 during the eleven months

If men or women are consuming, either in food 
or clothes or anything else, more than they need, 
they are making it so much the more difficult to 
meet the needs of our soldiers and our Allies, and 
therefore they are doing something to help our 
enemies to win just as much as a soldier who re
fuses to do his utmost on the field of battle. Lord 
Kitchener.
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FIRE - LIFE - MARINE - ACCIDENT

COMMERCIAL UNION ASSURANCE CO.
LIMITED, OF LONDON, ENGLAND

EXTRACTS FROM THE REPORT FOR THE YEAR 1915.
$42,259,290

558,840
4.411,825

Premiums : Fire, Life, Marine, Employers' Liability and Accident) Net 
Considerations for Annuities Granted, Net ...
Interest derived from Investments, Net ...

Total -

Total Assets of the Company exceed ....

$47,229,955

$142,100,000

FUNDS OF THE COMPANY
Alter providing lor the payment ol the Dividend and ol all Outstanding Claims, Losses and 

Current Accounts against the Company, the Funds stand as follows

Capital paid up -
Investment Reserve Fund, Guarantee and Pension Fund, Profit anc 

Loss Account, etc. ....
Life and Annuity Funds .....
Fire Fund ......
Marine Fund ......
Accident Fund ......
Employers' Liability Fund ....
General Accident Fund -
Re-insurance and other Funds - - - -
Leasehold Redemption and Sinking Fund Account -

$1,475,000

6.7%, 045 
74,591,535 
19,644,915 
6,014,150 
1,011,340 
2,772,860 
7,156,735 
2,476,625 
1,722,165

Total Fund» $123,661,370
*.ei takvn n*> cquivalont of £1 Stg.

CANADIAN BRANCH:
COMPANY’S BUILDING, MONTREAL

W. S. JORLING, Assistant ManagerJAMES McGREGOR, Branch Manager



ECHOES or UK FRANCISCO.

The San Francisco conflagration is recalled by 
the recent passing of its tenth anniversary. The 
insurance loss aggregated $225,000,000. Foreign 
fire companies, principally British, sent $60,000,000 
into the United States in order that losses might 
be paid without depleting American assets. Stock
holders of American companies contributed $38,- 
000,000 during the year following to restore in part 
the funds of their companies. Twenty companies re
tired within a year as a result of the conflagration.

The San Francisco conflagration was simply one 
catastrophe of great magnitude that has actually 
occurred, whereas conditions have long existed for 
similar calamities in several other cities, says the 
London Review in commenting upon these facts. 
The fire insurance companies can never take much 
satisfaction in the occasional good years which 
they experience when they arc constantly con
fronted by the possibility of running, any day, 
into another conflagration to be measured by the 
hundreds of millions. It is a business in which the 
allurement of big premium income should never 
cause the underwriter to forget that a congestion 
of risks is ever an overhanging menace to the com
pany's very existence.

Another point in connection with this very ab
sorbing subject, continues the Review, is the fact 
that the British fire insurance companies to-day 
are stronger in every direction than they were ten 
years ago. The depleted fire funds caused by this 
disaster have not only been made good, but they 
have been increased to such an extent as to make 
even a calamity of a similar character able to be 
borne more easily than was the case in 1906. It 
has been an object lesson to the world. The ex
perience gained through this disaster has made the 
strengthening of the reserves a matter of supreme 
importance, and directors and managements have 
done all in their power to guard against any and 
every contingency that might arise.

STATEMENT OF CANADIAN ACC I DENTS DURING 
APRIL 1916.

Trade or Industry.
Agri culture.....................................
Fishing and hunting.....................
Lumbering.....................................
Mining...........................................
Railway construction....................
Building Trades.............................
Metal Trade».................................
Woodworking Trades
< Nothing.........................................
Textile.................................. .........
Food and Tobacco Preparation...
TnitutjHirl.iltnn :—

Steam Railway Service............
Klcctric Railway Service.........
Navigation.................................
Miaccllamsius.............................

Civic Kmployees ........................
Miscellaneous Skillisl Trades 
Unskilled Lalaiur..........................

Total.Killed. Injured.
3 1; »

I
,r> 7

2722
I

1 5 II
7 121
2 s

1
3

1 3

3
I
2

4

Total . Û4 292 34li

With reference to the continued maintenance of 
exchange between London and New York, it is 
stated by a London financial correspondent of the 
N. Y. Evening Post that if the facts as to British 
resources were known, there could only be one con
clusion, that an early breakdown of the exchange 
position is practically inconceivable.
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THE WORK OF THE FIRE UNDERWRITER.
Fire insurance is written to supply a waste that 

largely need not be. It represents, when performed, 
a substitution of a part of the company’s assets 
for annihilated values. The maturity of a fire in
surance contract by the happening of the event 
indicates that so much of the property value cov
ered has been withdrawn from the commercial 
assets of the world—that much of the productive 
effort of man has come to naught and been resolved 
into useless elements of junk and ashes. Re
flection on fire insurance indicates that it is the 
most hazardous and difficult of risks. In propor
tion as this is true the importance of its service 
rises in the business world. It undertakes to fill 
what otherwise would lie an irreparable shrinkage 
in the policyholder's business affairs. The occupa
tion represents a profession culling for a high order 
of ability. It furnishes a contract imperative in 
its necessity.

Not the least of a fire underwriter’s services to 
the public is in preventing or reducing to a mini
mum the destruction of the thing insured. By so 
doing fire insurance companies do not make insur
ance the less needed, but prevent the loss of wealth, 
which is preserved for public and private good. 
Fire indemnity will continue to be as desirable 
as if the loss were not prevented. It is safety 
against business embarrassment, the guaranty of 
steady credit and the feeling of security which must 
accompany the knowledge that even unavoidable 
calamities will not lead to bankruptcy and want. 
Here, indeed, is the great field for the soldiers in the 
war that never ends.— V. S. Senator L. 1 . Sherman.

COMPARATIVE INVESTMENTS.

Many men when solicited to tak ■ out life insur- 
protection for their families say that they 

as well able to invest their money as any life in
surance company. There is good room for. argu
ment as to the value of the judgment of one indivi
dual, who may or may not be a financier, as against 
the combined judgment of a group of the leading 
financiers of the country, with long experience in 
the investment of funds to secure the largest return 
commensurate with absolute security.

Experience, however, shows many glaring in
stances of the failure of individuals, even with high 
reputations as financiers, so to invest their fortunes 
as to safeguard the future of those dependent upon 
them. <)ne notable instance is that of the #4.000,000 
estate of Judge llilton, the legal adviser and business 

of A. T. Stewart, which melted away 
until its net income last year was $696.36, which is 
not a very large return for a $4,000,000 estate. 
Nearly everyone is familiar with cases where estates 
which seemed ample at death shrank rapidly after 
the departure of their creators. No good life insur- 

agent should have any difficulty in showing 
the exceptional value of a life insurance investment, 
and the advantage of having funds administered by 
trained and experienced men, under the careful 
supervision of the law, instead of leaving it to indi
vidual judgment.— Insurance Post.
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The Bank of England continues its official rate of 
discount at 5 per cent.
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Debentures Issued
Interest paid half-yearly. Interest computed fi theFor terms of one or mere years, 

red.
of $100 and upwards, 

date on which money Is recel

These Debentures are a Legal Investment lor Trust Funds.
it of Benevolent and Fraternal Institutions, and of British, 
Fire and Life Assurance Companies, largely for deposit with 

Institutions to the amount of more than

They are a favorite In 
Canadian and United 
the Canadian Government, being held by 
ONE MILLION AND A HALF DOLLARS.

vest men

mall a specimen debenture, copy of Annual Report, and any further information desired to anyone send-We shall be glad to 
ing us their 1

CANADA PERMANENT MORTGAGE CORPORATION
PAID-UP CAPITAL and RESERVE FUND $10,760,000Established 1855.

TORONTO STREET, TORONTO, CANADA

Atlas Assurance Co., L-ned
of LONDON, ENGLANDRepresenting

The Company commenced buein 
OF GEORGE. Ill and the following figuree show

in the REIGN

THE MUTUAL LIFE
INSURANCE COMPANY

At Ik$ Actêultn •/ /l FunJi
KING GEORGE IV. f 387,085 $ 800,805 
KING WILLIAM IV.
QUEEN VICTORIA 
KING EDWARD VII. 3,500,870 11,185,405 

8,546,895 15,188,090

857,116 3,038,380
789.885 4,575,410

OF NEW YORK KING GEORGE V. 
and at

31 ,t DECEMBER, 1914 7,489,145 19,084,425
You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 
company in America" mean certain success 
tor you.

In addition the Company hat a Subscribed Capital 
of Eleven Million Dollars tof which $1,320,000 

is paid up).

Agents wanted in unrepresented districts.

Head Office 1er Canada i

179 St James St, MONTREAL
MATTHEW C. HINSHAW, Branch Manager

Assets:
$10,178,345.13

Surplus to 
Policyholders:
$5,169,684.89

FOK TERMS TO 1‘RODUCINO AGE NTS. ADDRESS

! ~George T. Dexter
V 1 or 7 ■f

lai VICE ESI DEFT

Canadian Heed OfReet14 Nâssâu Street New York, N.Y.
MONTREAL.

J. W. 1INNIE, Manager

LLOYDS BANK LIMITED, MEAD OFFICE :

71, LOMBARD ST., LONDON, E.C.
• a til.

•166,521,000
25,043,360
18,090,000

652,522,405
275,044,415

Capital Subscribed 
Capital paid up 
Reserve Fund 
Deposits, Ac. •
Advances, Ac.

THIS BANK HAS 900 OFFICES IN ENGLAND AND WALES
Colonial and Foreign Department! 17 Oornhill, London, E.O.

French Auxiliary: LLOYDS BANK (FRANCE) LIMITED,
wW, O.m at PARIS, .O. DE AUX. SUUUMTX .Ml HAVM.
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FIRE UNDERWRITERS' EXPERIENCE IN 
UNITED STATES.CANADIAN FIRE RECORD

5*ed«/7v cmmkltJby Tkt Chronklt.

Fire at Owen Sound, Ont.
By the fire which occurred on the 28th instant' 

through lightning, on the premises of Lemon Bro
thers, produce dealers, Owen Sound, the following 
companies arc interested :—

On Building.

Stock companies reporting to the New York 
Insurance Department obtained an underwriting 
profit of 2.71 per cent, in 1915, according to sta
tistics presented by Mr. E. G. Richards, United 
States manager of the North British it: Mercantile 
and president of the National Board of Fire Under
writers, at the fiftieth annual meeting of the Na
tional Board held in New York last week. The ten- 
year record of the same companies for 1906-1915 
inclusive shows an underwriting loss for the period 
equal to 1.04 per cent.

President Richards also gave statistics showing 
that the taxation upon 193 fire companies through
out the United States in 1915 amounted to $11.- 
086,482, a proportion of no less than 50.33 per 
cent, of the net income, which is arrived at after 
deduction from net premiums written, of net losses 
incurred, net expenses exclusive of taxes and in
crease in liabilities.

12,000
4,000

General Fire 
Caledonian,.

$(i,000
On Contents.

St. Paul......................... $2,500 I British Ameriea...... $2,000
Phénix of I>mdon . .. 5,000 ! X. B. & Mercantile . 6,000
Liverpool-Man........... 5,000 j Norwich Union........... 5,000
Caledonian............. 3.1 XX) \ Royal Exchange ..... 5,000
Economical.................. 5,000 I Liv., London & Globe .1,000
Yorkshire..................... 5,000 I

$45,500
Ijoss total.

York Mills, Ont.—Hennery on Frederick B. 
Robins' farm destroyed with 300 prize hens, build
ings valued at $15,000 with incubators and brooders 
worth $800 each. Origin, defective lamp in brooder

Windsor, Ont.—Grand Central Feed Store, 98 
East Wyandotte Street, destroyed, May 25. Loss 
$4,000, partly insured. Herbert Lyle, a youth, has 
confessed to starting fire. Insurance, Northern, 
$2,400. •

Vancouver, B. C.—Plant of New England Fish 
Company destroyed with Alberta-Pacific grain 
elevator, May 29. Loss roughly estimated at 
$600,000. Origin, incendiary.

Flesherton, Ont.—Barn of William Henderson 
destroyed, May 29, with two horses and several 
other live stock, farm implements and quantity of 
grain. Insurance, $1,000.

Port Essington, B. C.—Number of homes de
stroyed with buildings of Salvation Army barracks 
and Government boatshed, May 30.

Winnipeg, Man.—Premises of Wingold Stove 
Company damaged, May 27. Loss, $10,000, in
sured.

INTER-INSURANCE LIABILITY INDIVIDUAL.

The Court of Appeals of New York has decided 
that suit may be brought against each individual 
subscriber in an inter-insurance concern for his 
proportion of the loss, holding that liability is 
individual and not joint. The theory of the inter- 
insurance concerns is that a judgment against 
subscriber is accepted as binding against all. In 
the case at issue one subscriber had been sued and 
the verdict was in its favor, and the inter-insurance 
concern held that this released all the others. I he 
decision was appealed, and the Court of Appeals 
held that each subscriber could be sued.

one

WANTED.
INSPECTOR wanted for an Insurance Corn- 

Insurance experience not absolutely 
The Candidate must have a sound

pany.
necessary.
education, be conversant in both languages and 
must have already made a success as a sales-INSURANCE INSTITUTE OF TORONTO.

Mr. A. E. Blogg, of the London & Lancashire Fire 
Insurance Company, has been elected president of 
the Insurance Institute of Toronto. The other 
officers are : lion, president, Mr. H. Sutherland, 
Equity Life Assurance Company ; vice-president, Mr. 
H. C. Cox, Canada Life Assurance Company; libra
rian, Mr. V. R. Smith, Confederation Life Associa
tion ; secretary and treasurer, Mr. C. Elvins, Imperial 
Life Assurance Company ; council, Messrs. C. H. 
Fuller, Continental Life Insurance Company, J. B. 
McKechnie, Manufacturers' Life Insurance Com
pany, A. IL Rodgers. Norwich Union Eire Insurance 
Society, G. Cecil Moore, Imperial Life Assurance 
Company, H. A. Shcrrard, Western Assurance Com
pany, C V. Muckle, Excelsior Life Insurance Com
pany, D. E. Kilgour, North American Life Assur- 

Company, Wr. A. P. Wood, Canada Life Assur- 
Company, H. W. Crossin, Employers' Liability 

Assurance Corporation, P. C. Keys, British America 
Assurance Company, J. G. Parker, Imperial Life 
Assurance Company, C. H. Neely, Ocean Accident 
& Guarantee Corporation, T. H. Hall, General Acci
dent, Fire and Life Assurance Corporation, and the 
past-presidents.

man. Apply in writing to:
A.P.C.
c/o The Chronicle,

MONTREAL.

THE MONTREAL CITY and 
DISTRICT SAVINGS BANK

NOTICE is hereby given that a Dividend 
of Two Dollars per Share on the Capital 
Stock of this institution has been declared 
and will be payable at its Head Office, in this 
City, on and after Monday, the 3rd of July 
next, to Shareholders of record at the dose 
of business on the loth of June next.

By order of the Board,
A. P. LE9PERANCE, Manager.

ance
ancc

AfentreW. Mn 29Ü,. 1916.
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M
Hcsd Office : Cor. Dorchester Street West and Union Avenue. 

MONTREAL 
MKCTOCSCANADA BRANCH HEAD OFFICE. MONTREAL.

MKCTOVS J. Ger*w Thompson PrmiJtrt and Managing Diradar.
Lewii Laine. Viee-PradJeml and Secretary.

Esq.. A. C. Dent. Esq. T. J Drummond. Esq..
Sir Aleaandre Lacoste Wm. Molten Msephereeo. Esq 

J. C. Riramer. Esq.. Sir Frederick Williams-Tavlor, LL.D

T J Drummond. Esq Su Aleasndre L sc one
Sw Frederick Williams-Taylor LL.D

Lewis Lome A add ml Manager.J Gardner Thompson Manager
M. Chevalier. 

John Emo Emi

LICBN9BD BY TUB DOMINION GOVERNMENT

FIDELITY-PHENIX FIRE INSURANCE COMPANY
of NEW YORK
HENRY EVANS, Prnldant

TORNADOFIRE
SUS»

AUTHORISED. SUBSCRIBED «nd 
PAID UP CAPITAL

*2,500,000

TOTAL ASSETS EXCEED

*17,800,000
tm Agents wanted In 

unrepresented 
districts.

SPECIAL AGENTS WANTED FOR MONTREAL

■>
POLICYHOLDERS SURPLUS

$8,783,641

Head Office for Canada
W. E. BALDWIN, Manager.

17 St. JOHN ST., MONTREAL
JOS. ROWAT, Ant. Manager.

Tht Northern Assurance Co. »-»■»»««»A
.0' “Strong as the Strongest*'

HEAD OFFICE FOR CANADA,
Aewawlated Fends 1114, $41,116,000 88 NOTRE DAME STREET VEST.

MONTREAL.

ROBERT W. TYRE, Manager.

o
n #.

a I. M0BCR1T, Sill, st Afililw.

THE =
CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO

Prelect your yrlfe end family by a monthly Income policy In THE CONTINENTAL 
LIFE INSURANCE COMPANY. An abaclutely aura investment.

. J. BROWN, 'Provincial Manager.I W
I

180 ST. JAMES STREET, MONTREAL
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KETHOFOUTAH LITE'S WELFARE WORK.

The supervision of the Metropolitan Life of New 
York's nursing service, in the field by the company's 
field supervisors, it is pointed on it in the annual 
report of the welfare work of that Company, is lead
ing to wide-spread results, as this supervision is now- 
linking the welfare work of the Metropolitan with 
that of other agencies, public and private, seeking to 
promote the cause of public health' and general 
community service and brings the Company into 
close touch with public health officers, boards ol 
education and other public bodies and provides it 
with valuable data in regard to community condi
tions, prevailing diseases, hospital facilities, possi
bilities of co-operation, and other matters.

The Metropolitan co-operated with the au
thorities of New York City in the investigation 
made last year with regard to unemployment, 
securing valuable information through its agency 
force which interviewed 156,000 families within 
two weeks. It co-operated in the same manner 
in a number of other cities, in which over 650,000 
families covering over 3,000,000 persons were inter
viewed.

It also assisted during the year in 247 clean-up 
campaigns in various cities, distributed enormous 
numbers of its welfare pamphlets, not only among 
policyholders, but to health officers, hospitals, 
dispensaries, clinics, physicians, etc., as well as to 
over four hundred schools. It has installed exhibits 
at various expositions, established a Veteran Policy
holders' League and a Health and Happiness 
League, given emergency relief to policyholders 
and in other ways contributed to the spread of a 
knowledge of social hygiene among the masses of 
the nation. The whole report constitutes most in
teresting evidence of the valuable social work being 
carried on by this Company, not only among its 
policyholders, but the public generally.

THE OVERSEAS CLUB TOBACCO FUND.

The appeal from the trenches is insistent : 
"Smokes ! Smokes! Send us Smokes !” is the cry that 
is always to be heard : in every letter that reaches 
the Over-Seas Club from the front it is apparent. 
Tobacco is one of the few things that gives men hap
piness during the weary days, weeks and months of 
waiting. It is a souce of real companionship. By 
sending tobacco to the troops through the Ove 
Club Tobacco Fund instead of in your own v ay you 
derive remarkable advantages. For every quarter 
subscribed a lad at the front will receive 50 good 
Canadian cigare' ‘es, one-fifth of a pound of Canadian 
manufactured tobacco, a packet of matches and a 
postcard on which he may thank the donor. This 
parcel, if bought in a shop and posted in the ordinary 
way would cost nearly a dollar. So four times the 
value of the quarter is obtained by sending it to the 
Overseas Club Tobacco Fund. Send a contribution 
to any post office or any branch of one of the lead
ing banks.

Seas

FOUNDED A.O. 1(1*

THE GENERAL FIRE INSURANCE CONPAIY 
OF PARIS, FIAHCE

SURPLUS TO POLICY-HOLDERS, (S.Mi.MO

THOMAS F BOBBIN. /., Cmdt
EDMUND FOSTER. SupoMteWvU -9«u™

LEWIS BUILDING, ST. JOHN ST., MONTREAL 
Application» lor Aeenclea Invited

“THE OLDEST SCOTTISH FIBE OFFICE"

THE CALEDONIANINCREASE IN BANK CLEARINGS.

Bank clearings for May at the three leading 
Canadian centres show a large increase over May, 
191.S. Montreal clearings of $333,428,627 represent 
a record turnover and stand $129,810,192, or 63.7 
per cent, higher than the total of May, 1915. The 
month’s total of $230,467,743 at Toronto also 
constituted a new high record and made a gain of 
$80,000,000, or slightly more than 53 per cent, over 
last year. Last month’s Winnipeg total of $169,. 
'87,263 stands $76,565,122, or 82 per cent, above 
lest year.

INSURANCE CO. OF EDINBURGH.
Faaadad ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN G. BOATMWICR

Casméitn

THE DOMINION OF CANADA GUARANTEE A ACCIDENT 1RS. CO-
TRANSACTS 1

The OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

SICKNESSACCIDENT 
♦ BURGLARY

GUARANTEE BONDS

C. A. WITHERS, C«mr«f 
TORONTO

E. ROBERTS, Af«n«*r.
BANK OF OTTAWA BUILDING, MONTREAL

Branchait WINNIPEG CALGARY VANCOUVER
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IMPERIAL BANK OF CANADA
Proceedings of the Forty-First Annual Meeting of the Shareholders

HELD AT THE BANKING HOUSE OF THE INSTITUTION, IN 
TORONTO, ON THURSDAY, 25th MAY, 1916, AT 12 NOON.

The Forty-first Annual General Meeting of the 1 mix-rial Rank of Canada was held, in pursuance of the terms of the 
Charter, at the Hanking House of the Institution, 25th May, 1916.

THE REPORT
The Directors hog to present to the Shareholders the Fort* first Annual Report of the affairs of the Rank, with 

Balance Sheet as on the 29th April. 1916, together with statemen. of Profit and Lon Account, showing the result of the 
o|x-rations for the year ended on that date
The net profits, after providing for l»ad and doubtful debts and for interest on bills under discount not yet

matured, amounted to ... ....................................................................................................  .......................
living at the rate of 6 687 per cent, on the combined paid-u| Capital, Rest and lYotit and lx>ss Account.

The balance at credit of Profit and l»ss Account brought forward tmm last year was...........................................

Making total at credit of Profit and Loss of .....................................................................................................
This amount has been applied a« follows m

Dividends at the rate of 12 |x-r cent. jx*r annum........................................................................................................
Annual contribution to Officers' Pension and Guarantee Funds..............................................................................
( ontnhution to Canadian Patriotic Fund Owing balance of subscription of $25,000).......................................
Contribution to Rritish Red Cross Fund......................................................................................................................
War tax on I tank note circulation to 29th April, 19 *...............................................................................................
Auditors' fees ...................................................................................... .............................................................
Relance of account carried forward...............................................................................................................................

$1,003.960.85 

1,012,989 23

$2,016,980.06

$ 840.000 00 
7,500.00 

15,000 00 
2.500(0 

57,293 79 
5,(00 (O 

1,089,656.29

$2,016,950.08 I

During the year branches have ln-en opened at Newmarket. Ont . and Invemiere, R.C. The following branches 
haw Ixs-ii closed In the lYm nice of Ontario, F.lk ljik«- and West Side Branch, Welland ; in tlx* Province of Quebec, 
St lawrence Boulevard Branch, Montreal, and Upper Town Brandi, Quebec; in the Province of Alberta, Lethbridge 
Rranch; in the Province of British Columbia, Athalmer Branch and Douglas Street Branch, Victoria.

Your Director* deeply regret to have to advise the d*<ath on 14th January last of Mr. J. Kerr Osborne, who had 
Iteen a memlx-r of the Board since 15th June, 1904; also on 6th April, 1916, of Mr. George Hyde, one of the Auditors of 
the Bank

The vacancy on the Board has Ixx-n filled by the election of Mr. J. W. Wotxls.
The Bank has received notice from shareholders of the intention to nominate Mr. G. T. Clarkson, of Toronto, to 

replace the late Mr. Hyde
In addition to the amount aln*ady paid, a further subscription of $25,000 to the Canadian Patriotic Fund has l»een 

made, which will be required p’-obably* during the current year.
All the Branch*** of the Bank have received the usual careful inspection during the year. The Auditors appointed 
Shareholder* ha\e made their examinations as required by the Bank Act, and the certificate of the surviving Auditorby the

is atta4-hed to the Balance Sheet
Your Director* have much pleasure in testifying to the loyalty, faithfulness and efficiency of the staff. 
All of which is mqx-ctfully submitted PKLEG HOWLAND.

ITesident.
LIABILITIES

$ 5,944,439.00Note* of the Bank in circulation .................................................................................
In not Ix-anng interest ..............
Deposit* I tearing interest, including interest accrued to date of Statement............

Balance* due to other Banks in Canada ........ ....................................
Due to Bank* and Banking ('orrv*|Nnident* in the United Kingdom 
Dm- to Bank* and Banking Correspondents elsewhere than in Canada and the United

Kingdom .......................... .........................................................
Acceptance* under Letter* of ( 'redit (a* per contrai......................................................................

Total Liabilities to the public .......................................................................................................
Capital St«s-k paid in ................................................................
Ii« ». r\ v Fund A<*eount ..................................................................................
Di> idend No 103 ipavable 1st May, 1916» for three months, at the rate of 12* \ per annum. 
Balance of Profit and los* Account carried forw ard

... $11.253,426 11
48.965,201 N6

$60.218,627.97
$ 38,095 14

7,37012

313.222 34
90,346.96 449,034 56

$66.612,101 53 
7,000.000 00

7,000.00000 
210.000 00 

1,089.656 29
8.299 656 29

$81,911,787.62



IMPERIAL BANK OF CANADA— Continued
ASSETS

Current Coin held by the Bank....................................................................
Dominion (lovernment Notea.......................................................................

Deposit with the Miniater for the purpoaes of the Circulation Kund. .
Notes of other Banks......................................................................................
Cheques on other Banks..................................................................................
Balances due by other Banks in Canada.....................................................
Due from Banka and Banking Correspondenta in the United Kingdom.............................................
Due from Banks and Banking Correspondents, elsewhere than in Canada and the United Kingdom

$1.6211.161 34 
8,422,186.00

$10.042,847.34 
338,272.66 
665,352 00 

2,161,92556 
308,040.72 

2,106,471.60 
6,352,289.15

$22,089,701.83
Dominion and Provincial (lovernment Securities, not exeewling market value.........................
Canadian Municinal Securities, and British, Foreign and Colonial Publie Securities other

than Canadian.........................................................................................................................
Railway and other Bonds, Debentures and Stocka, not exceeding market value.......................

Loans to Provincial Governments.....................................................................................................
Loans to Cities, Towns, Municipalities and School Districts...................................................
Call and Short Loans (not exceeding tl irty days) in Canada on Bonds, Delwntures and

Stocks........................................................................................................................................
Call and Short Loans (not exceeding thirty days) elsewhere than in Canada.............................

$4,920,185.56

4,947,074 60 
884,321.71

10,751,581.96
$ 65,793.99

6,548,023 70

4,127,322 78 
4.049 31

10,745,189.78

Other C urrent Loanxand Discounts in Canada (less rebate of interest)
Liabilities of Customers under Letters of Credit (as |xr contra).......
Overdue Debts (estimated loss provided for).........................................
Real Estate (other than Bank premises).................................................
Mortgages on Real Estate sold by the Bank.........................................
Bank Premises c! not more than cost, less amounts written off........
Other Assets, not included in the foregoing...........................................

34,646,

$81,911,757.82

PE LEO HOWLAND, President. E. HAY, General Manager.

AUDITOR’S REPORT TO SHAREHOLDERS
I have compared the above Balance Sheet with the I looks and account* at the Chief Office of Im|>erial Bank of Canada 

and with the certified returns received from it* Branche*, and after cheeking the oaah and verifying the securities at the 
Chief, Office and certain of the principal Branche* on 29th April, 1910, I certify that in my opinion nueh Balance .Sheet 
exhibit* a true and correct view of the Bank's affairs according to the bo*t of my information, the explanation* given to me 
and as shown by the book* of the Bank.

In addition to the examinations mentioned, the cash and securities at the Chief Office and certain of the principal 
Branches were checked and verified by me during the year and found to be in accord with the hooks of the Bank

All information and explanations required have lawn given t4> me, and all transactions of the Bank which have eome 
under my notice have, in my opinion, been within the (lowers of the Bank.

R. J. DILVVORTH, F.C.A., of Clarkson, Gordon & Dilworth.

THE PRESIDENT'S ADDRESS 
In rising to move the adoption of the Report, the President 

said :
When we met together a year ago the prospects 

them wen* rather gloomy, and reduced profits for the Bank 
were expected; we had not then felt fully the effects of the 
activity caused by the demand for munitions and war sup
plies of all kinds, nor was it anticipated that we would reap 
the enormous crop with which the country has lieen bless#*! 
The eonditions arising from these two factors have bellied 
us out; so that while our profits are less than last year they 
have Ih*cii large enough to pay the regular dividends, to make 
the usual staff provisions, to contribute liberally to Patriotic 
Funds, to pay the circulation tax of some Sfw.OOO, to pay 
Auditors' fees, and carry forward a substantial balance.

demands will lie made upon us will depend, no doubt, upon 
the duratioi of the war, the ability of Canada to liorniw 
abroad and tor amount of British Orders for Munitions placed 
in this country.

Our Managers from Ouobcc to Victoria have sent us, as 
is their custom, carefully prepared reports on renditions 
existing in the sections or the country with which they are 
familiar.

as I saw

TRADE GENERALLY GOOD
The si'ason seems to lie uniformly backward, there will 

be a reduction of acreage under crop. A g<md deal of stmhI- 
ing is being done on improperly prepared laud Farmers, 
generally speaking, are prosperous, getting high prices for 
everything produced. Cnees#* is sibling at the highest price 
ever known. There is a tendency towards increase in the 
production of live stock; this is evident even in Saskatchewan, 
the wheat Province. Fruit promis#** well in Ontario, with 
rome apprehension as to the effect of (MMHN Icgisla- 
sion on the market for gra|>es The return from last year's 
crop has b#*en enormous, particularly in Saskatchewan, 
where less than 700,000 jieople. it is claimed, share over 
$200,000,000 Alberta is reported to have had the largest 
average yield of wheat per acre ever recorded of any State 
or Province Shortage «if lalior is seriously felt. Whole
sale and retail trade is generally reported as good, except in 
British Columbia, where mnditioiis have yet to take the 
turn for the better, though they are looking to improvement 
from Government aid to shipbuilding and to farming. Manu-

(Continued on paf^e 6ji)

IN STRONG POSITION.
Our Balan<*e Sheet last year showed that we wen* in an 

exceptionally stmng position; we are still in an exceptionally 
stnmg position and give evidence of considerable growth, 
all of which will he explained by the General Manager in 
his remarks

While we an*, as will lie s#*en, in a lietter position to make 
profits than we were a year ago, it is impossible to foretell 
now long this wili last, and our policy will continue to lie 
at all times one of maintaining a position of strength and 
safety, rather than of seeking large returns, and of this 
I am sure you will approve.

As Mr. Hay will explain, wc have made larger investments 
in Dominion and British Government Securities issued to 
provide funds for carrying on the war Whether further

„ June 2, 1916 THE CHRONICLE No. 22.
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY UWTÎO
of LONDON, England

Ta* liffwl IMWSI Iiwhn Omruj to toe werl*

INSURANCE COMPANY UMIYEO
of LONDON, Enflend

(As >t SIM December ISIS)
(As si list December ISIS)

Capital Fully Paid

Fire Premiums 1914, Net 
Interest, Net . .
Total Income .

$1,000,000 

$2.605.775 
136,735 

$2742,510

Capital Fully Subscribed . $14,750,000
Capital Paid Up . . 1,475,000
Life Fund, and Special Trust 

Funds............................... 74,591.535
Total Annual Income exceeds 47,000,000

142,000.000 
. 183,366,690

Funds $5.525.540
Total Assets exceed . .
Total Fire Losses Paid
Deposit with Dominion Govern

ment ....

Deposit with Dominion Gov nt $238,400

In addition to the ahorse Ihtrt it the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Assets exceed 
SI42.o00.000 2 2 2

1,208,433

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadien Branch :—
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch :—Commercial Union Building,

MONTREAL Commercial Union Building,
MONTREALJ. M.GREGOR, W. 8. JOPLING. 

A.M,««et Uiupi J. M.GREGOR, W. 6. JOPLING. 
Aeklul MM

_________COMMENCED BUSINESS I SSI
RECEIVED DOMINION CHARTER 17th JUNE less

CsaRsI Sleek PaM ns
established laoe

Tsm Si lissestesssl desk tiikurikis
$101,711,251.00$500,000.00

The Occidental Fire
$0,000,000.00$174,702.70

fire and life

North British and MercantileINSURANCE COMPANY
Untftop the eeitlrel ef the Ne -----

Insurance •rth British A Mereentlle 
Company INSURANCE COMPANY

DIBKCTORS 

K. LUPiAea, Beq.
Head Office for the Dominions

80 St. Francois Xavier Street
ARenta In all the principal Towns In Canada. 

RANDALL DAVIDSON. Manager. 
HENRY N. BOYD. IS.,.,.,, Llr. D„t.

HanOâLL Davidson, /,r,W»a#
° A KlCMABIWiN. I k, Present arsj ,W*Or,

DIRECTORS
W A T. H W | ATM AH

WM McMait a. N. IIONCBL. Beg.

s 1 Rich* Bite N. T. IIlLLABT MONTREAL.
Head Office WINNIPEG, MAN.

Agents Required et Unrepresented Points
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facturer», with few exception», particularly those engaged 

War Supplies, are hu«y and apparently prosperous The 
making of munitions extends clear across to British ('illum
ina Even in Northern Ontario bullet» for shrapnel are 
being made

There is little building or construction.
Lumbering has improved somewhat. Pulp and paper 

manufacturers an' particularly pmspenius. Mining is liene- 
liling from the high price of metals, and increase in smelting 
is enlarging the consumption of coal for coke The t'olialt 
district is I loginning to feel the effect of the high price of 
silver Then' have Iwn diflleulties in transportation I Kith 
on land and sea which have affected production Wages 
are high, both male and female Altogether the picture is 
a pleasing one wen' it not for the cause and uncertainty.

The expenditure of Canada on account of the 
April noth, 1810, has been $207,120,663, exclusive of an 
estimated sum of $12,000,000 for which accounts have not 
been received.

The gross debt of Canada on July 31st, 1014, just before 
^^.sOUt;, w“ *MS'245.725, and the net debt if io Vihï .iv, °n, Afrl1 :t0t,h' 1»W. the gross debt was $1,001,968,602, and the net debt $573,213,386

,la'"" W"n' “"'.roxima.ely

war tooil

A WORD OE CAUTION.
It seems to me that in all human probability we will 

have a short crop this year, if not from poor yield, then 
from rodueed acn-age, and in consequence our exports of 
agricultural product» must diminish, and if tin* war roan**» 
lower prices will probably lie obtained. The manufactured 
Rood», too, that art* going out and have* hcl|x»l so largely to 
maintain the balance of trade in our favor an* largely* for 
war purposes are not being produced on a competitive 
basis, and will cease to he exported to a groat extent at the 
close of the war. Our present prosperity is largely due, 
as is appan*nt, to the mon* or less necessarily lavish expendi- 
turc on the pay, clothing, equipment and maintenance of 
the enormous number of tnxips which this eountrv is pro
viding—expenditun* which must end very shortly after the 
close of the war Our debt, you will notice, is increasing 
very rapidly, the annual interest eharges growing in even 
greater proportion. All industries exevpt those that have a 
regular and natural market abroad must slacken in activity.

INTERKSTINO COMPARISONS.
Certain comparisons were made last year which, it 

thought, refliK'tcd to some extent the conditions then existing 
I venture again to make similar comparisons. They are at 
least interesting, and may be instructive.

Bank clearings for January. February, March and April, 
1916, are given as $2,909,652,211 ; last year thev 
ed as $2.239,968,179.

Receipts of the three great railways for the first four 
months of 1916 are $64,974,170, against $49,059,571 for the 
same period last year.

Building permits, 49 cities, for January, February, March 
and April, 1916, are $6,452,156, against $8,173,803 for the 
first four months of last year.

The total number of immigrants which have come into 
Canada since July 31, 1914, or since the war began, to the 
end of March, 1916, is 87,695 of whom 01,786 came from the 
United States; in January, February and March of this year 
only 10,319 immigrants entered, of whom 8,949 came from 
the V nited States, but in tile four months iminedii telv pre
ceding the outbreak of war, that is, April, May, June and 
July, 1914, the number entering from that country was 
34,950, whereas in the same four months of 1915 there 
only 13,883 from there 

The number of soldiers enlisted in Canada to April 30, 
1916. is 318,538. The number sent overseas to same date 
is 1.56,875, not including about 1,500 sent to the West Indies.

The total foreign trade of Canada for the fiscal year ending 
March 31, 1914, was $1.090,948,716, with an adverse balance 
of $180,000,000. In 1915 the trade 
a balance against us of $36,000,000.

For the >ear ending March, 1916, there was a total of 
$1.309,511,866, with a balance in our favor of $249,000,000.

since the first of January our imports are beginning 
to grow, being for the four months. January, February, 
March and April, 1916, $214,000,000, «gainst $135,000,00) 
for the same time last year, but our domestic exports have 
I wen $285,000,000, against $131,000,000.

OUR EXPORTS.
1 have been unable to obtain |>artieulars of our exports 

later than for the ten months ending January 31.
In * hat jieriod this year the Canadian products exported 

under the following heads were :—
Animals and their products, $88,000.000, compared with 

SM.tNMM**) in the same ten months' period last vear 
Agricultural products. $217.000.000. compared with $114,- 

000,000 in the same ten months' |x*riod last year
Manufactured pnxiucts, $160,000.000, comparai with 

$00,000,000 in the same ten months’ perxxl last year.
The total acreage in field crops in 1915 is reported as 

26,9X2.6.rf). in 1914, 23.046.280; acreage for 1916 is estimated 
at 20 |x*r cent less for the western provinces and 15 |x*r cent, 
le» in Ontario If this is correct tne acreage under crop this 
year w II be alxiut 0,000 000 less than last vear, or atxmt 
22,000,000 acres.

W.-l'

were rejxirt-

NECE881TY FOR THRIFT.
Altogether it would seem as if we must have a |x*ri<xl of 

mon* or less serious depression immediately on the resump
tion of peace That this will lx< followed, it is hoped, soon 
by an era of greater prosperity than this country has ever 
yet enjoyed is an article of faith, but it is well that prepara
tion should lx* made, if it is possible, for the earlier condition. 
The advice so wisely given to save and lx* thrifty is not 
followed, as far as can lx* seen, to any great extent by the 
people generally. T<x> much emphasis cannot lx* laid ‘ 
the necessity for this thrift

Nearly all our immigration is now coming from the United 
States, but even that lias fallen off very much since the 
began. What we msxl now and after

upon

war
|x*acc comes are 

settlers with knowledge of farming, with means to work the 
land, and. if necessary, to buy it It does not sis*m as if we 

lid find anywhere those so well qualified to till our wants 
as in the United States, and no time should be lost in seeking 
them Those unfit for our iux*ds should not lx* admitted, 
no matter when* they originate.

You will notice with regret, I am sun*, in the re|x»rt 
the announcement of the death of Mr. J. K. Osborne, who 
had lx*en a Director of the Bank since 1904 lie died at 
his home in Bournemouth, England, in January of this 
year He paid us a visit in Deeemlier and while in failing 
health, it was not anticipate! that his end was so near, lie 
gave close attention to his duties as a Director. and his 
judgment and experience wen* of much value His eh<x*rful 
and invigorating presence will lx* much missed.

The Bank is fortunate in having secured the services of 
Mr. J. W. W<xxls, I*resident of ( lordon, Mae Kay A ( om- 

Liinited. and last year President of the* Board of 
of the city of Toronto, who has lx*en elected to fill 

the vacancy on the Board.
Mr N O. Ixelie, our Manager at Winnijxv, died suddenly 

of apoplexy in March He entered the Bank service as 
junior at St. Thomas in 1877 lie was a man of sound and 
independent judgment, and rendered much valuable service 
to the Institution

The year has lxs*n a trying one for the staff of the Bank, 
and I desire to testify |x*rs4Uially to their self-sacrificing 
faithfulness in the discharge of their duties

1 beg to move tin* adoption of this re|x>rt, and will ask 
Mr. Rogers, the Vice-1 Resident, to second it

was $908,894.411, with

pany.
Trade

INCREASED YIELD
Thy «V'-ragi. yield p,.r acre of fall wheat was 29 41 bushels, 

compared with 2141 in 1914, ami 23 29 in 1913 Spring 
Wheat, 28 93, compared with 15 07 in 1914, and 20 81 in 1913. 
Oat-, barley, rye, etc , all showed large yields, and tin* total 
croj> was phenomenal.

For all wheat in 191/» the average price |x*r bushel for the 
whole of Canada is given as 30 cents less than in 1914, and 
8 cents inure than the average for the past ten years

Including root and fodder crops, the total value of the 
held crops 111 1915 is recorded as $797,669,500, compared 
with $638,580,300 for 1914.

VICE-PRESIDENT'S ADDRESS 
The Vice-President then said: —
I have much pleasure in seconding the motion that the 

Rc|x»rt as submitted lx- adopted, and in doing so have only 
a few words I wish to say. I an) not fond of making long 
speeches, and on this tx*easion there is no msxl, as the Prc-

0Continued on pa^c 6jj) !
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IMPERIAL BANK OF CANADA—Continued
00(11. then. However, upon adding to these cash holdings, 
what may ho termed readily convertible or liquid assets, 
such as Government and Municipal securities, we have a 
total of $32.1*00,000, as compared with $24,000,000. equal 
to 50 per cent, of our liabilities to the public, as against 40 
per cent, last year When to these figures loans to Muni
cipalities and ('all Iioans are added, the grand total is $43,- 
Ô00.000, as compared with $30,000,000 a year ago, equivalent 
to 65.43 |H*r cent, of liabilities to the public, as against 59.70 
percent, in April, 1915.

sident has already very fully and intelligently referred to the 
most important questions of interest, and our long experi
enced General Manager and others will also afford further 
information regarding details of the Report. 1, however, 
wish to express my gratification at the results of the past 
year's operation ana to congratulate the shareholders of 
the Bank on the magnificent condition of the Bank's affairs.

The funds of the Bank art* now in the most liquid form, 
and not only this, but to a larger extent than ever before, 
revenue-producing.

DEPOSITS INCREASE.
It will lie noted that Deposits have incrcastsl during the 

year by $5,000,000, and that the amount of the Notes of 
the Bank in Circulation is greater by $1,400,1*10 than on the 
coriysponding date of the previous year. These figures 
indicate a healthy growth in the business of the Bank, and 
this increase in our liabilities to the public is more than 
offset by the increase u|»on the Asset side, representing 
substantial investments in Government and other such 
like securities.

Our investments in Government securities, representing 
purchases, in common with other Banks of Dominion Govern
ment War Isian Bonds and British Exchequer Bills, have 
been cheerfully made, giving us as they do an oiqiortunity 
not only of showing our patriotism by assisting in the meeting 
of the newls of the Empire, but also at the same time affording 
the Bank reasonably profitable returns.

Judging from present indications we shall in all probability 
he called upon to assist further in the financing of Canada's 
share of war expenditure, and as the demand for loans fur 
ordinary commercial and manufacturing purposes is some
what Mow normal, owing to thi 
established trade, we are I letter 
calls as they come.

The reduction in our holdings of Dominion Notes ( Legal*> 
is represented by the increased lialanees with banks in the 
Vnited Kingdom and elsewhere. These balances are readily 
convertible into gold, and are at the same time revenue- 
producing

OPTIMISTIC FOR FUTURE.
I think I have always been regarded as conservative 

and careful in business transactions, and recognize at all 
times necessity for caution, especially during this extra- 
ordinarv period of our history. However, I confess I am 
rather optimistic as to the future of this country, and do 
not fear any great calamity, either in the near or distant 
future At the end of the war 1 look for rapid and permanent 
development of the immense natural resources of Canada. 
The timber and mineral interests in the West are already 
beginning to improve, and as soon as water transportation 
facilities can In» provided on the coast these industries cannot 
help making very substantial progress While the present 
prospects of the farming industry are not as bright as they 
were a year ago. our farmers were never 1 letter off than they 
are at present, and, in my judgment, the opportunities and 
inducements for competent farmers to come to this country 
are not excelled by any country in the world.

COUNTRY’S LARGE ACREAGE.
I know of no other country having so large an acreage of 

fertile, unbroken land, simply waiting the plough of the 
industrious farmer to lie converted into wealth-producing 
land Our mineral resources have only just begun to lie 
developed, and the development and ojK-ration of these will 
provide employment for capital and untold thousands of 
men. These latter in turn will be consumers of home pro
ducts. In short. I look for as great and as rapid an extension 
in the growth and wealth of Canada after the close of this 
war as we have seen in the United States since the close of 
the Civil War

So far as this Bank is concerned, the present policy is, 
and I trust, will continue to lie, what it lias always been, 
careful and conservative, but not blind to opjiortunity. It 
will be gratifying to our patriotic shareholders, and I trust 
thev are all patriotic, to know that through the Head Office 
and its branches, $9,590,500.00 were subscribed to the 
Dominion War l»an. almost ten millions out of the original 
fiftv millions offered and afterwards increased to one hundrtsl 
millions.

Every organization, such as this Bank, is dependent on 
the loyalty and co-operation of its employees, and I am glad 
to say that as far as I know, and I think 1 am fairly well 
informed, The Imperial Bank Officers and staff are not only 
competent, but take the keenest interest in promoting the 
welfare of the Bank, and work industriously and harmoniously 
together to that end. As I travel from East to West I not 
infrequently
regarding the Managers of our various branches Only 
last week I met the Seen*tary of the American Bankers’ 
Association, and he not only spoke in the highest terms of 
praise of The Imperial Bank and its general management, 
but referml especially to the satisfaction he had experienced 
in meeting and doing business with certain of our Border 
Branch Managers

trongly Mievo in the principle of promotion on merit, 
and regard it as not only justice, but good fsilicy, to recognize 
and remunerate generouslv ability, integrity and industry 
With this as a settled policy I hope and ex|N*'t continued 
progress and prosperity in the Bank's affairs.

nierai contraction in 
to rcs|MUid to such

e gt 
able

THE BANK’S EARNINGS.
The President has referred to the Bank's earnings, which, 

considering the times, you will, no doubt, regard as satisfac
tory. and which, I think, are in excess of what might reason
ably have been anticipated at the commencement of the 
year's business, and we trust that we may lie able to maintain 
the present rate of earnings throughout the eoniing year 

Bank Premises Account shows an increase of $173,1**), 
the principal expenditure having been in connection with the 
new premises at the corner of Yonge and Oueen streets in 
this city, which, I think, are very creditable. The total 
amount carriisl under this heading is amply represented by 
i*ro|>erties owned by the Bank throughout the Dominion, 
none of which can l>e regarded as extravagant, and most 
of which are revenue-producing, ii> addition to providing 
proper accommodation for the conduct of the Bank's huxi-

hear favorable comments from outside sources
The numlier of shareholders in the Bank has lieen increased 

during the year from 1,766 to 1,804.
The customary motions were made and carried unani

mously.
Mr. R. J. Dilworth, F.C.A., Toronto, and Mr G. T. 

Clarkson, F.C.A.. Toronto, were ap|>ointed Auditors of the 
Bank for the ensuing year

The Scrutineers ap|>ointed at the meeting reported the 
following shareholders duly elect#*! Director* for the ensuing 
year Messrs Peleg Howland, Elias Rogers, William Ramsay 
(of Rowland. Stow, Scotland;, Caw thru Mulock, Hon. 
Richard Turner (Quebec), William Hamilton Slerritt, 
Ml). i St Catharines), W J. Gage, Sir James A M. Ai kins, 
K.C. (Winnipeg), 
way, J. F. Micnie,

At a subsequent meeting of the Director* Mr. Peleg 
Howland was re-elected IVesideiit and Mr. Elias Rogers 
V’iee-lhvsident for the ensuing year

I s

lion W J. Ilacna. M.P.P., John North- 
.1 W Woods

GENERAL MANAGER’S REMARKS.
In response to the request of the President, I have pleasure 

in calling attention to some special features of the Balance 
Sheet as now presented to you.

You will note that our actual cash assets amount to $22.- 
(MMMMI), practically the same figure as last year, though the 
percentage they M»r to liabilities to the public is rather 
less, being now 33.16 per cent, as com pan*! with 36.45 per

PELEG HOWLAND, President. 
E. HAY, General Manager
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First OtHtab luarsau Cmrb fjjjjjta>gd !■ CaaadaTHE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. IS04

Phœnix AssuranccCo. w-
Or LONDON, ENGLAND. (Founded 17««)

LIFE
$•4,000,000.00 
474,000,000.00

liwrR*«l»< MU.
FIRE

T0T1L IES0UBCES, etêr 
FIEE L0IIEI FâlD 
DEPOSITS wits Federal Oeteraeeet eed 

lenüweeti le Ceeede, 1er leeerttj 
el Ceeedlee ^lijMlen «alj, eieeed 3,000,000.00

• OINTS WANTED IN WOTH ONANCHCS- Annie le 
fl. WacO. Pateraon, I 
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100 St. François Xavier St. • Montreal

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

HEAD OFFICE : TORONTO
Reliable Progressive

. S2,800,000.00
Old
Assets over
Losses »el4 since organization 
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DIRECTORS:

W. D. BBOCIt. PreaUanl. 
W. B. MEIRLE. Vtee-President
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SOCIETY, Limited
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Employers’ Liability 
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Agent, wanted for the Accident Branch.
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FIRE IVSUMICE COMPRIT, Limitât

Head Office i PARIS, France.
Established ISIS
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Traffic Returns. NEW LICENSE.

The American Central Insurance Company of 
St. Louis has received a Dominion license to transact 
hail insurance, in Manitoba, Saskatchewan, Alberta, 
and British Columbia. A controlling interest 
in the stock of the American Central, which has 
been transacting fro insurance in Canada since 
1 iji 2, was recently acquired by the Commercial 
Union Assurance Company.

Cakadun Pacific Hailwat.
Year to date 1914
Apr. 30. $33,813,000 127.270,000 $07,722.000 $10,447,000 
Wcyk ending 1914 
May 7.. $2,119,000 $1,594,000 $2,763,000 $1.169.000

" 14 2,233,000 1,604,000 2,862,000 988,6110
" 21 '..>,190.000 1,87.8,001) 2,610,1**1 1,03.8.000

Inorea«e1915 1916

1nerea*e1915 1916

Grand Trcnk Hailwat. Twin Citt Uafid Tiianrit Coupant.
1916

Si,270,852
1916 

$191,212 
178,954 
184,824

Yeartodate 1914
A (it. 30. .$16,110,787 $14,755,831 $17,484.879 
Weekending 1914 
May 7.. $978,178 $863,105 $1,030,768

“ 14.. 945,032 922,106
“ 21 963,587 938,386

Increase
$2,729,048 

Increase 
$167,573 

1.076,436 154,330
1,088,671) 1.80,293

1915 1916 I ncrease 
$265,481
1ncrease 
$19,416 

4.217
12,353

191.8Year to date 
Apr. 30 $..............  $3,005,371

1911

1915 1916 191.8Week ending 1914
May 7 . $171,704 $171.796

14.. 171.760 174,737
21 187.408 172.471

Canadian Northern Hailwat. CANADIAN BANK CLEARINGS.
Yeartodate 1914 1910

$9,607,300 $2,718,300 
1916 Increase

677.400 257,800
748,3(10 383,500

Increase1915 1
Week pmllllK |W,,k en,II,is
Mm 2:.. iuin .ill,,,' a. nun

Week i'ImIIiir 
June 4 11114

*17 MU M7 
:i7..S'.’n.:i:iJ

il .',117 .7 211

Apr. 30.. $6.038,800 $6,889,000
Week ending 1914 
May 

" 14 .
" 21

Week ««mllng 
June I. lulii

•7.V:i.’2.lMr> 
4M.1lAI.7l l 
40MI0.23H

4.II76.MMW

1V1.S
Montn-iil . 
Toronto 
Wlmiipctf 
Ottawa. .

7 $421.400
407,200 
.MUIOO

$41.1 «IV I I Ift I 
4e.7lft.N«H . 
:t:, sns.MlT ! 
:t.v4i:w7 I

410,000
W4.ND0

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

McGIBBON, CASGRAIN. MITCHELL & CASGRAIN
CASGRAIN, MITCHELL, HOLT, McDOUGALL. 

CREELMAN & STAIRSLachlne i
From Poet o fîtes—

10 raln.earvloe6.40a.ro. to *.00 a.ro.10 min. eervloe 4p.ro. Io7.t0p.ro
20 " M loo 11 4 p.m. to " 7.10 p.ro.lolt.OO mill

From I.achlne—
to min. eervloe6.S0a.ro. to 6.60 a.m. 110 min. service 4 p.m.toi.00
10 7‘ ” 6 60 9.00 “ I to " 1.00
M ”

VicTow IÎ Mitcmbll. K C 
A Vhask CaIobain. K V 
I..IIN J < NKKI MAN.
I'll-:un K F Ca»>rain.

Th. Charm Cas.-.baim, K C. 
Chaiui M Holt. K C 
Hr sol M
(.II.HKKT S Stain*.

Me UtlUclALI..

ADVOCATES. BARRISTERS, ETC.
107 ST. JAMES STRICT. MONIRtAL

ip.m.
17.10am
a.iu.ai'l‘l to *oïÂi nun BuiLoim,Kitra last oarMl

Bell Telephene Mein BOSS.
Sault au Recollet and St. Vincent de Pauli

From SI. Henlt to Ht. Vincent de Paul— 
lOmln service» 20a.m to8.00a m 130 min service 8 00 p m.to lt.30p in 
2D •• •• 8.«M) •• 4 20 pm <*ar to Henderson only 12.IN) mid
10 •• •• 4.20 •• 0 40 p m |(’ar to 8t. Vincent ai 12.40 a in
20 •* “ #40 •• Hoop III |

From HI. Vlnoenl <le Paul lo HI. Denla—
10 minservice 6.80 a m. to 8.20 a m 30 min. service 8.30pm t<>
TO •• " 8.IO •• 4.SO p m IM* O'!',1 .___  . .. „ ,. Car from Kleodereon to Ht Denis10 •• •• 4 M> p in. 7.10 p m 12.20 a.m.
20 •• •• 7.10 " 8 30pm ('ar from HI. Vincent to HI. Denis

1.10 a.m.
Cartlervlllei

From Hnowdon Junction 20 min. eorvlcn ft.20 a m to 8 40 p m
40 •• •• 8.40 p m. to 12.nomid
20 •• •• 6 40 a.m. to » «Ml pm.
40 M M 9 00 p m to 12 20 a m.

Mouatain i
From Parti Avenue and Mount Royal Ave —

10 min. service from 6.40 a.m- to 11.20 a in.
Victoria Avenue-

20 roln. service from ft.A0 a.m. to 12.30a ro. 
ctorla Avenue to Hnowdon.—
10 minute» service 6 60 am to 1.30 p m

McCarthy, Osier, Hoskln & Mercouri
BARRIMCBS. SOLKIIOBS, tic.

TORONTOHOfW ift Renew* 
vniumr Mtm

JuiinHossin.K C. P W HssceusT. It C. Il S Cull. C C 
I.Siuhton McCasTmv, K C H I. McCarthy, K i*.

J F II McCantiiv.
Counsel ; W allai* a Nksiiit. K C.

llSITTuN OSI.MN.
From ('artlervlllo

ATWATER, DUCIOS A HID
ADVOCATES

From VI

Bout de Vile i
From Ij$malio and Notre Dame —

#0 min. service from 6 on a m to 12.00 midnight
Siertlii 166 $1. Jswei Slfwl, MiatniL

C. A nDC 1.03. K c.Tetrault ville 1
From Idutalle and Notre Dame—

Ift min. service 6 00 am toU 00am lift min. service 3 30 pm to 7 00 pm 
SO min. service u (lOa m. to 2 30p m |30mln. service? 00 p m to 12 mid
Pointe au* Tremble» via Notre Dame i

From Notre Dame «uni 1st Ave. i 
mill service from A Ift.. r. .. M n,

A W ATWATER. K C
W I. UOND. K C

Maisonneuve, 
a m to h ini p m. 
p m to 12 2«i a m. 

Kitra last car for Itlvd llenianl al I 20 a in.
Ift EXCELSIOR20

LIFE COMPANYINSURANCE
An «iWumm/v t nnnJian (« mpunw

Surplus on Policy holders' Account $772,632.16 
In 1916 $88.604 SO

CHIEF OFFICE FOR PROVINCE OF QUEBEC:
Quebec Bank Building,

EDWIN P. PEARSON A01NT

NORTHERN 
ASSURANCE CO.

t

Montreel.Adelaide St. Eait,Toro*to
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The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND it

Canadian 

Government 

Deposit over

11111 11

TRANSACTS:
Persons! Accident, Heelth, Liebility, 

Fidelity Guerentee end Fire Ineurence.
$1,340,000

STANDS FIRSTMost LfSeraf Policies Issued
Offices: MONTREAL, TORONTO

CHARLES W. I. WOODLAND,
leneral Meeafer tor Canada and SUmiul.

JOHN JENKINS, Fire

In Ik* liken*, *1 «I Fu
ie, Centra*!*, In ItneneKI 
Mrenitk, en* In Ik* IMer-

;

•my el It less ssmeumi

THE LAST WORD
IN

ACCIDENT AND SICKNESS INSURANCE
IS

THE DOMINION GRESHAM’Sr:
o Î NEW "GRESHAM MAXIMUM" POLICYc

\V’*' o° /
AGENTS WANTED EVERYWHERE :

Applitall*u In fWsns iUuU k* •JJftutJ h

L. D. JONES, Superintendent of Agents for Ontario.
TORONTO.Ï'11.

BUSINESS TRANSACTED
uliv ELEVATOR LIABILITY 

AUTOMOBILE LIABILITY 
PLATE GLASS 
GUARANTEE BONDS 
FIRE INSURANCE

PERSONAL ACCIDENT 
HEALTH
EMPLOYERS’ LIABILITY 
PUBLIC LIABILITY 
TEAMS LIABILITY

(De&tn I I, Acciüÿnt & 
* ViuaVtiiitcc 
L (L\upooption

TORONTOCanadian Head Office
CHARLES H. NEELY, General M,n,*,r.rounded IS71

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Head OttIC*. MONTREAL
totmerly—The Canadian Railway Accident Insurance Company.

A. O. Deo*. W Motion MaePkanaa.Ill HECTHRS - J < I art tier Thompmn. PrtiUml Lnnto Lain». VI»Pr«<W*l
T J I >rummoad Mr Aleisndi* Laroele. tlenlel Ok*r*U«r. Air Frederick W Ultima. Tar lor.

ROBERT WELCH, Aeeletent Minas**JOHN EMO, General Mena,** A Secretary.
ACCIDENT INSURANCE SICKNESS INSURANCE. LIABILITY INSURANCE IN ALL ITS BRANCHES. 

AUTOMOBILE INSURANCE IN ALL ITS BRANCHES. BURGLARY INSURANCE. GUARANTEE INSURANCE.

IN.Ii.M.n iwiiMl l.v I l,i$ Comiianv nr.- Hie muet liL'ral anil up-to-dnte Usuisl in CniuuU, free from unneoeeeary

the Uvwpool A. Umdon A (Hob,. Iiumnmro Co . Ltd an*.U Sixly-Kiw Million
Dtillan. Vl. oooummui i

i


