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While residents of Montreal go and
come secure, sleep safe, and suffer 1utle
if any harm from burglars or highway

men, the old city of London is apparently overrun by

The Terrors
of London.

hands of dangerous rowdies. Even the possession
of a life policy for a good round sum will not re
concile paterfamilias to the possibility of bemg shot
or stabbed, and it is more than likely that, much as
Londoners object to entrusting policemen ith fire

arms, there will soon be a demand that the guardians
of the great city be supplied with revolvers

Then “Hoohganism™ will be killed.

e

The introduction of Western civil' zation
and Christianity into China is making
some progress.  The latest movement of
the aliizd forces is in keeping with the stories already
reported of the looting of palaces and temp'es, and
the pillage of private property. The French and
German generals ate now credited with removing
from the walls of Pekin the ancient astronomical
instruments which served to prove that the peop'e of
far Cathay are not barbarians, as their invaders wouid
like the outside world to regard them.

However, while all ranks of the polyglot army ar
apparently united for the purposes of robbery, there
seems to be great difficulty in harmoniz' ng the views
of the Powers in regard to what else sha!l be done,
The attitude of the German Government at Berlin
and the Imperial German Ambassador at Pekin con-
tinues to differ from the position of other Powers
in regard to agreement. The Government of Russia
and the Government of France are said to have both
expressed sympathy with the declared desire of the
United Stetes to have peace brought about in China
without making extreme demands upon the Chnes
Imperial Government. The Government of Japan
has a'so recently signified to Secretary Hay its cor-
dial approva! of the American position. But the
feeling in Germany, on the other hand, s intense
in favour of radical measures.

The Chinese
Puazzle.

“Ye gentle theologues of calmer kind."—Young.

In the scanty reports of the “argument”
Disputations Y

Dlossntery.  NOW pending between the brethren of

the Free Church and those of the
United Preshyterians in Scotland, we are not told to
what school of theology the disputed pomts of teach-
ing pertain—whether to moral, natural, revealed,
scholastic, speculative or metaphysical.  This is some-
what important and at the same time regrettable;
as, without the information, it is difficult to determine
what doctrines these zealous dissenters of Arran be-
lieve, and what duties they practice,

However, we may assume that both parties must
have been hard put to it before they proceeded to
pummel one another, and incidentally to destroy, re.
gardless of cost, the windows and roof of the kirk,

This very surprising story from bonny Scotland
suggests a new field for underwriters—the insuring
of churches against the effects of theological disputes
among their members,

——e -

A steamer will shortly leave Puget
Sound with a cargo of wheat and gen-
eral merchandise for Europe,

There is nothing strange in such a charter, al-
though the vovage around dreaded Cape Horn is
apt to be a long and stormy one.  But the steamer
referred to, the “Glen Turret,” is to open up a new
ocean route, and will sail from Puget Sound for the
Orient and Europe by way of Suez,

The steamer will stop at Yokohama, Kobe, Hong
Kong, Manila, Sngapore and Colombo, and do a
good deal of business besides her primary task of
transporting wheat to Furope. This route is a new
one, but it wou'd not be surprising to learn that it
possessed advantages over the long and unbroken
trip around Cape Horn, The owners of the “Glen
Turret” believe they can get return freight by the
same route, and the outcome will be watched with
interest by shipping men.

A New
Ocean Route,
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Another It seems but yesterday that admiration
Comet of & for Admiral Dewey was being expressed

Season.
were woven, arches erected, and festive boards spread
as tributes to the destroyer of Spanish ships at
Manilla.  Yet the arch which hero-worshippers de-
manded should be execued in marble and remain for
ever as a memorial of American valour, is already

in a thousand different ways. Garlands ’
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being destroyed, and its fragments are, it is said,

being thrown into a heap on a North river dock.

War may be a speedy road to renown, but the
crimes and miseries of this savage custom are calling
the world's attention to the blessings of peace. Per-
haps, after many years, the much-ridiculed Peace
Conference at The Hague may be referred to as the
dawn of a period when the peaceful sovereign, who
scatters blessings with the silence and constancy of
Prorvidence will be received with greater applause
than victorious soldiers and sailors.

—— -

Prospectors who have failed to find any-
thing worth having in the Yukon Ter-
ritory, and those who have returned
from Nome and its mythical golden beach, sick at
heart and poor in pocket, will be thrown into a pleas-
ant fever of hope when they read an advertisement of
the North Charterland Exploration Company, Lim-
ited, of Winchester House, London, E.C., recently
inserted n the “Financial News.”

A reward of $100,000 is offered by the company
above-named. The “News" directs attention to the
remarkable advertisement by remarking:—

Who Wants
$100,000?

It cannot, of course, be expected that this sum
can be secured without some trouble, but the ele-
ment of chance or luck enters largely into the com-
petition.  This is not a guessing competition, or a
trial of skill in naming a winning horse or discovering
a missing word, The winner, however, must discover
something. In the present case the object of the
search takes the form of a gold reef. In a word,
the company will pay the above reward to any per-
son or persons first discovering a payable gold recf
or alluvial gold-field in its territory. At his option
the discoverer will be entitled to a free grant of 20
claims on the gold reef or two claims (m‘thc all.m_/ml
goldfield in lieu of the cash reward. Free mining
leases of 10 claims are also offered for the discovery
of other valuable minerals.

There ought to be a rush on the part of prospectors
from other countries than England to earn this hand-
some reward, and the offer should give a strong im-
petus to the mining developments of Rhodesa. It
will certainly be interesting to learn who, if anyone,
will have the good fortune to make the “lucky hit,”
and to secure $100,000.

It is possible that when the news reaches Dawson
City, some adventurers will shoulder picks and start
for Rhodesia.

[
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Unfriendly to Although Brazil is greatly in need oi
Foreign foreign capital to develop the country,
Capital. the Brazilian Chamber of Deputies i-

displaying a desire to drive all foreign banks ou

of business. A bill has been passed by the foolish
legizlators be'onging to the Chamber requiring for-
cign banks to submit to the Government all drafis
issued by them, to limit the volume of the drafts to
the available cash of the banks, and to do other
things which may be proper enough, but are not
necessary except in the case of the domestic banks

Foreign capitalists are threatening to withdraw the r

funds from Brazil, and this, just at a time when that

country in wrestling with financial difficulties,
— el e

An The decision rendered last week by Mr.,
Assessment  Justice Curran in the inleresting case of
Case.

Trenholme versus the Montreal Re
serve Fund Life Association is valuable as ind cating
how the legal mind regards the contracts made be-
tween members of mutual companies. It may. lead
to a better understanding of the duties and obliga-
tions devolving upon the insurer in a mutual asso-
ciation, and it may also enable him to ascertain more
accurately than hitherto what he is entitled to.

We have again and again demonstrated in Tue
CHRONICLE that there is no so-called cheap life in-
surance of permanent value. We are not now re-
ferring to a term policy for a certain number of years
and for a specified object, but to the form of policy
which was made the subject of the recent litigation.
The case in question is also instructive in another
way. It serves to impress upon intending insurers,
seeking provision for their wives and families, the
paramount importance of obtaining policies which
they know they can maintain, and about the amount
of prem'ums  payable thereunder no dispute can ever
arise.  No man can afford to assume the r'sk in-
ceparable from the uncertainty which seems to have
heen the weakness of the large majority of assessment
companies,

The weakness in such organizations is that, while

carlier vears the assessment scheme looks in
viting and reasonable, there is always the hidden
danger arising from increased mortanty and the ex-
pense of getting new business. When the burden
becomes insufferable, the member drops out, only to
find himself liable for all back dues and continuous
assessments, and yet without the assurance he has
surrendered.  Reiterated warnings and unanswerab’e
statistics have shown many the error of their ways in
listening to the specious stories of members of mutual
assessment companies, and the plaintiff in this cele-
brated case, who, it seems, has neither a ¢'aim in law
for damages, nor a right to any part of the property
he assisted to create, has, perhaps unintentionally.
assisted in the good work of making those who are

in search of insurance examine what they are pur-
chasing,

n
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In Happy Jhe Ancient Folony has long been
Newfoundland. Ccelebrated for its fog and fish, and also
for its port. It is said to be a safe
deduction in vinous philosophy that the wine of
Oporto which gets as far as Newfoundland, which
crosses “that great sea and terrible, whence no man
could hope to return,” spoken of by Homer which
weathers the sub-zero temperature of the North Am-
erican coast, must be nectar for giants, not common
mortals.

Perhaps the climate of this island, which ought
to form a part of the Dominion of Canada, in the
same inscrutable way that it imparts a rich and deli-
cate flavour to wine, may also improve and streng-
then man, until a policeman or fireman in St. Johns
of fire-swept memory has but one ideal—the faithful
and fearless performance of duty—a sleepless vigil-
ance in the public interest which is nct always no-
ticeable in New York or even in Montreal,

At all events, there would seem to be no doubt
that, in Inspector-General McCowen, Newfoundland
has a Fire and Police Chief whose vigilant conduct
has won the warm admiration of fire underwriters,
and the highest encomium from the Chief Justice of
the island.  We gladly reproduce a letter which ap-
peared in the “Evening Telegram” of St. Johns, testi-
fying to what the happy people of Newfoundland
think of Mr. McCowen,

The gentleman thus honoured is a native of the
north of Ireland, the holder of a Royal Humane
Society medal, and a jolly good fellow, to whose
health the fire underwriters may well drink a bumper
in wine which, when mellowed by a brief stay in the
Ancient Colony, will bring a tender flush to the face
of a marble Venus,

The following address tells Inspector McCowen
what fire underwriters think of him:—

St. John's, Newfoundland,

November Oth, 1900,
1R MeCowen, Esq.,

Inspector-General of Constabulary, St. John's.

Dear Sir,~The Newfoundland Roard of Fire Under
writers representing the undermentioned Companies:

Balolse, British America, Commercial Union, Guardian,
lmperial, Lion, Liverpool, London & Globe, Lancashire,
Manchester, North British & Mercantile, National, North-
ern, Norwich Unlon, Palatine, Pheonix of London, Phenix
Brooklyn, Queen, Royal, Sun, Western, desires to express
to you its appreciation of your services in the case of arson
recently before the Supreme Court,  This crlme, so eruel
i its inception, and which, If successfully earried out, ay
be so terrible in its results, s one in which the whole com-
munity is deeply interested, and a convietion therefore, in
n case of this character, conveys a sense of security to
everyone,

That your exertions in the case of the Queen vs, Carmi-
chael tended very materially to assure this, was evident to
every one who attended the trial, and was emphasized by
the Chief Justice In his charge to the Jury; and the Board,
representing the above Insurance Companies as paities in-
tire concurrence in his Lordship's remarks,
terested In the safety of the city, desire to express its en-

The Board avails of this opportunity to congratulate you
on the high state of efficiency of the Fire Brigade which
you so ably organized, and have since superintended,

INSURANCE & FINANCE CHRONICLE.
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2 That tiic fire department presided over br
Good Record. Inspector McGowen is well cun.ducte«.

may be gathered from the following re-
port submitted to the public last mont'h. Few fire
departments on the Continent of America can show
a better record for life-saving and efficient work, The
following return is interesting as showing the total
number of fires and compensation paid on account
of losses since the organization of the fire depart-
ment, 1895, to 3oth June, 1900:—

Gty
V Pro- on pa
No. of ‘p.oh:.l“y' :I:-" Amount on w:."lt
L Fires dangered, Insured. loses
1896 38 $112,977.00 $ 67.510.00 .lﬁ,bit'.).m)
1897 90 174,213.00 120,660.00 l.’r,'lf-'l KU
1898 90 14%,720.00 79,630.00 }.,}MM
1599 90 310, 360,00 163,400.00 3,297 .85
1900 = 92 234,460,00 162,110.00 5,0566.28
- —— o &

Tot’l 100 $950,730,.00 $393,640.00 $54,128,70
Ave ﬂﬁ $150,156.00 $118,708.00 $10,826.74

The total amount paid for losses on 92 fires during
the year ending 30th June, was but $6,056.28, being
an :;veragc for each fire of only $64.74.

L ewe
From East Worcester, Massachusetts,
comes the story of the arrest of a
female centenarian for arson. Accord-
ing to the United States papers, when this \siicked
old woman was arrested, she admitted setting fire to
the house of a neighbour while the family were away,
and defiantly said she had been well paid to do the
deed.

If this aged incendiary is a sample of the old women
of Worcester, what are the young girls like? '

The “Coast Review,” commenting on this curious
case of crime, says: “She will probably die in jail.”
However, we would not be surprised to hear that
this frisky, female fire-bug had eloped with her jailer.

e

A Wicked
Old Woman.

In discussing insurance topics of the
day from various points of view, the
“Financial News” of London is giving
its readers much useful information and incidentally
is assisting the insurance companies by drawing at-
tention to the growth and expansion of the business.
The necessity of life insurance is generally appre-
ciated; but accident insurance, for some reason un-
known, is still regarded as somewhat of a luxury.
On this subject, the “Financial News" says:

“If life insurance is essential because of the pro-
tection it affords to a man’s dependents at his death,
it would appear that, in the case of business men, at
least, it is equa'ly as great a necessity, both for his
wife's sake and his own, to insure against loss of
income upon disablement. In view of the traffic
of our great towns (and especially of London), and
with our hurrying methods, the danger to human
life in our crowds and causeways, necessity for acci-
dent insurance would seem to be increasing every
day. According to the experience of the London

Accident
Insurance.
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Guarantee and Accident, one out of every ten pe:-
sons msured with that society meets with some sort
of accident every year, and one oul of every ten ul
these accidents prove fatal. 'Lhis is a very striking
statement; but there is a quabiying clause. It does
not mean to say that if we pick out 1,000 inhabitants
in any row of houses we can say that 100 of them
will meet with some accident within twelve months,
Probably the number is considerably less; but the
claims made by the insured lives meeting with acci-
dents is much greater than the claims reported by the
general run of people, because of the tendency of
insured lives to make claims upon the smallest occa-
sion. Thus moral hazard requires a large considera-
tion in this business. Even so, however, the qualified
statement we have made is still very striking, and
warrants any man’s consideration of the question
of accident insurance. One is liable to accident where-
ever one may be; at home—in the streets—at work
in sport—anywhere,  Ior instance, we notice that
£15 has been paid in compensation to an engineer
for “cutting his toenail too deeply;” another caught
his foot in the bedclothes, and fell out of bed in his
hurry to catch the morning train—£18 compensation
was paid in this case. In another instance an in-
surance agent was killed by a dog running under his
bicycle and throwing him—£1,000 paid. Another
agent fell on the curbstone and was killed-—compen-
sation paid, £1,000. Such examples are infinite.  Yet
the cost of providing against loss by such misfortune
is so small, that it is a matier of wonder that accident
insurance is not universal amongst all men of ma-
ture years.”
. ea>e -

It seems singular that there should be
thousands and thousands of present day
people, and among them phy siclans,
who deride the practice of vaccinaton, not only as
useless, but injurious.  Yet, no century can compare
with the present in the strides made, both in the
practice and study of medicine. A century ago, in
the great city of London, there were over five thou-
sand deaths vearly from smallpox to each million
people. To-day, the dread disease is less deadly than
common colds; a result undeniably due to the virtue
of vaccination.

But the opponents of vaccination are as active
and senseless as ever, even in the big cities of the
world. The New York papers that expressed sur-
prise at the rioting in the Canadian metropolis some
fifteen vears ago, when a serious outbreak of small-
pox made compulsory vaccination necessary, can now
give free expression to their opinions of the ignorant
dislike of Gothamites to inoculation, New York be-
ing threatened with an outbreak of the filthy disease,
free and compulsory vaccination has been ordered
!5)' the authorities. As in our own case, the order
is easier to promulgate than to execute, and the

Opposed to
Vaccination.

NCE CHRONICLE.
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doctors are reported as being accompanied on then
tours of infected districts by policemen, whose dut
consists in unearthing and rounding up conscientious
objectors for the followers of Sacco and Jenner to

operate upon.
e

Unless Mark Twain has had all sens
of humour knocked out of him by the
reproof recently administered by a lead
ing New York paper, because of his playful and
catirical treatment of the Chinese puzzle, he may
find fresh cause for mirth-making in the story ol
how Turkey has settled an American claim for com
pensation for losses custained by United States citi
zens during the American massacres.

It scems that Hassan Pasha, Ottoman Minister of
Marine, and Gen., Williams, representing the Cramp
Shipbuilding Company of PPhiladelphia, have signed
a contract for the construction of a cruiser for the
Ottoman Navy. The price to be paid is $1,750,000;
but in this amount is included $115,000 intended a«
indemnity to the Americans who happened to be in
the way when the Turks were worrying the Armen

A Turkish
Settlement.

lans,

On several occasions during the past five years,
United States have presented their little bill o
pending its consideration,

the
the Subime Porte, and,
have permitted Turkish government officials to view
a modern American cruiser, Without being told if
the “settlement” in question is to be attributed 1o
the visit of the Kentucky to Smyrna, the New York
papers are now assuring the world that Hassan Pasha
has ordered a ship to be built in the United States
and has agreed to pay the Cramp Shipbuilding Com-
pany $115,000 more than its value if they will en-
gage, in addition to supplying the cruiser, to indem-
nify the Americans who have been dunning the Sub
lime Porte for the past few years. As a new way
for a nation to pay old debts, the settlement referred
to as a triumph for Old Glory may prove amusing
to others than Mr, Clemens.
-
REVISING A CITY CHARTER.

Nearly all students of municipal reform favour the
concentration of authority in the Mayor. The reason
is obvious; the public cannot discriminate between
one official and another; they can only reach a con-
clusion as to the character of their city government
as a whole, and give expression to it by their attitude
toward the Mayor. The Charter Revision Cormmis-
don of New York has evidently taken this view
when considering the police and several other depart-
ments: single commissioners instead of boards would
concentrate the responsibility, first upon the Com-
missioner, and then upon the Mayor, to whom the
power of removing him at any time wil! be given,
if the Legislature adopts the recommendations of
the Commissioners, This power of removal at any
time, instead of during the first six months only, is
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essential to the Mayor’s responsibility. The Mayor
cannot be held responsible for an official whom he
cannot get rid of, and the public cannot get at an
official who is an appointee of the Mayor,

In discussing this subject, the New York “Com-
mercial Bulletin,” after expressing views almost en-
tirely in accordance with those so frequently expressed
in Tue CuronNicre, when discussing the civie ai
fairs of Montreal, says:

“So far the Commission is seen to be i
accord with the prevailing - ideasg of  municipal
admimstrative  reform. Bue when we come to
the Board of Estimate, it holds that the
power of the Mayor .is now too great, and
that it should be reduced by excluding appointive
officers. It may be admitteq ut once that i view
of the Board’s control of the finances of the city,
only persons chosen by the people shou!d be mem-
bers of it.  But there is less complaint of the Board of
Estimate than of any other part of the municipal me-
chanism. The president of the Department oi Taxes
and Assessments would seem to be a very proper
person to inc'ude in the Board, although he is an
appointee of the Mayor. The cumulative voting ar-
rangement proposed by the Commission is one of
those complicated devices to which close philoso-
phers are attached, but which find little favour with
the public, to whom simplicity is important.  The
purpose of the Commission is obvious; it is to give
all the boroughs representation on tie Board of Fs-
timate, without giving the small boroughs dispropor-
tionate weight.  But, to give one man three votes,
another two, and another one vote is foreign to the
American political system, and distasteful to the very
practical American mind.  What is gained by giving
the Mayor three votes instead of giving the Mayor
and two of his appointees one vote each?

“Two vital facts must be kept constantly in mind
in considering this whole subject. Tn the first place,
change is not necessarily improvement; indeed,
change is objectionable, and ought to be made only
for reasons which c'early commend it. In the second
p'ace, the system is of very secondary importance,
The city wou!ld have good government under the
worst charter imaginable if public spirited men held
the offices.  An ideal charter will not give the city
good government if the administration of the city
is in the hands of men who are secking a'most every-
thing other than the public good. The voters of th's
city have got to wish good government very much,
and be prepared to sacrifice their nolitical associa-
tions at any time to that end. if they are to have
a government of the neople, by the people, and for
the people in distinction from a government of »
secret society, or a conspiracy, or a nolitical machine
by itselil  and exclusively for itself.”

———————
VICTORIA-MONTREAL FIRE INSURANCE CO'Y.

In our last issue we oave come particu'ars concern-
ing the position of this Comnany, and stated that a
meeting of the Directors wou'd be held on Monday,
the 2rd inst. We understand that the meeting was
net held, and that one was ecalled for Wednesday,
which ¢id not materialize. Tt wil' likely he he'd.
however, on Saturday. Lively times are expected in
connection with the affairs of the Company.

BT Tl T g Rt TR B grreeaee wy Wy
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MONTREAL TRUST AND DEPOSIT CO'Y.

It is understood that the disposition of the
business  of this Company, either by amalga-
mation or sale, is at present receiving the
consideration of the directors, and that a pro-
position  will be  submitted to the shareholders
in due course, It is stated that the Royal Trust Com-
pany has made an offer to the Montreal Trust &
Deposit Company

STATISTICS OF CITIES.

The statistical returns compiled by order of the
United  States  Congress, and  published under its
direction and authority, are quite unique in their
completeness, and the eminent skill exhibited in their
arrangement and execution.  Apart from their in-
trinsic interest, these American statistical tables are
models which might, with advantage, be followed by
the authorities at Ottawa.  In order to acquire a
comprehensive knowledge of the condition and affairs
of Canadian municipalities, the annual statements pre-
sented by each treasurer must be collected, and the
various items on which information is derived have to
he selected and collated.  As no common form of
preparing municipal accounts is observed, it is hardly
possible to compile exact comparative tables, as, in
very few cases, is proper attention given to grouping
the details of accounts under such a classification as
is necessary to show general results, Not only so,
but the annual statements of municipalities are very
deficient in regard to a number of statistical features
which are of much interest, and which could be given
by a sma'l expenditure of labour., We have, for in-
stance, several annual statements of city and town
accomnts in which the popu'ation of the nlace is not
given, nor its total assessment, nor net debt, nor
valuation of the assets owned, nor extent of streete,
nor the numbher of police and firemen, nor the net
cost of the varions municipal services. These items
onght a'wavs to he given with a table showing how
the past vear compares with several preceding ones
Resides the above, it would be highly interesting and
valuahle to bave information on other matters, such
as the local fire loss, the number of hirths, marriages
and deaths, the death rate per 1.000 of population
the school accommodation and libraries, charities.,
aren of public parks. cost of water, of gas and electric
liohts, and returns showine the result of any muni-
cipal trading enterprises. The two lists we have given
seem to involve considerable labour in compiling, but
in any properly organized municipality all the above
items of information are on record, or could he se-
cnred with trifline trouble, and, if » complete return
were once made un. the data for each suceeeding vear
could he recistered by the Treasurer or Clerk with-
out anv labour acainst the imposition of which he
con'd reasonably complain.

What is much needed in Canada is an Act for
fystematizing municipal accounts, and requiring each
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municipality to publish an annual statement of its
financial affairs, and vital and other statistics.

The American statistics before us, just issued, were
compiled by the Department of Labour. A similar
department has just been established at Ottawa, and
we beg to suggest that it undertake a similar work
to that of the one at Washington. The report is
made up to a recent date, since the Census was pub-
lished. It comprises full returns from 129 cities, each
of which has a population of 30,000 or over. The
local officials are said to have “cordially co-operated
in the effort to reduce the official records to such
a form as is necessary for satisfactory comparison.”’
As our space is too limited for giving the statistics
of so many places, or for publishing all the data of
each city, we have compiled the following table of
14 leading cities, and selected the returns of most
interest, financially:

Population. Total Net Total
Cities, Delx, Debt, Assessment,
No. $ $ $

New York,...o. 3,437,202 362,269,143 261,632,705 3,478,362,029
ChHICARO . oo v vvee 1,698,676 31,628,433 29,163,723 345,196,419
Philadelphia. ... 1,293,697 56,772,230 41,211,030 850,915,265
St LOuiS.oeovs . 515,238 19,106,954 19,105,954 473,360,913
Boston . covvones 560,592 86,996,979 59 299 K85 1 089,736,252
Paltimore ...t H0R,957 39,140,183 32 928,106 38K 242,020
Clevelard....ov 381,768 14,610,391 12,233,020 145,071 985
Buffal ...ocoees 362,219 16,655,606 14,154,616 245,674,630
San Francisco.. 242,782 4,680,135 4,462,631 14
Cincionatl . ooeee 326,902 29,190,957 27,263,313
Pittsburg. oo o ee 321,616 16,570,604 11,892,270
New Orleans.. . 257,104 14,569,i15 14,666,716 141,000,000
Detrott . sovivnes 285,704 6,606,296 4,609,732 216,971,000
Rochester ....v. 162,435 10,664,646 10,002,762 110,430,972

The legal borrowing limit is fixed as follows: New
York, Buffalo and Rochester, 10 per cent. on real
estate assessment; Philadelphia, 7 per cent. on the
same, but open to increase by popular vote: Chicago
and St. Louis, § per cent. on total assessment; Cleve-
jand and Pittsburg, 7 per cent. on same basis; San
Francisco, 15 per cent,, and Detroit, 2 per cent. on
total assessment; Boston, 2 per cent. on average val-
uation of 10 years; Baltimore and Cincinnati, no limit,
New Orleans fixed by Legislature.

The income of the above cities from all sources is
stated below :—

Property Total Net debt
Tax. Income. p. cent,
$ $ $
New York see 73,253,702 153,010,000 i
Chicago 13,046,755 30,048 440
Philadelphi 17,215,935 36,778,050
St Louis 6,323 129 14,990 461
Boston .. 13,806,775 46,747,243
Baltimore 6,350 8068 10,745 417
Cleveland 3,515,145 13,206,499
Bufialo.... .. 6,114,400 9,744,723
San Francisco 6,134,609 9,219,377
Cincinnati ... 3,991,087 10,760,337
Pittsbarg oo cone e 76,752 7,085 427
New Orleans ... ... 34,072 4,515,705
Detrolt.,aveiianssss 3,339,920 6,807,460
Rochester .. o0y 2,004,137 7,204,306

The net debt per head of Boston includes $5.32 of
county debt

Should opportunity occur, we may utilize the muni-
cipal returns issued by order of Congress for the pur-
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pose of instituting comparisons with the statistics
Canadian cities, which will bear the comparison wi:
out reproach in most instances. We trust this wo
in the future will be facilitated by the Governm:
acting upon our suggestion in regard to co'lecti
municipal statistics and enacting a law for their yeu
Iy compilation.

e ——
THE INSURANCE INSTITUTE OF MONTREAL.
At the regular monthly meeting held in tl

Rooms of th‘ Canadian Fire Underwriters' Associ..

tion on Thursday, November 29th, the attendanc

was large. Amongst those present were (—

Mr. W. M. Ramsay, President, in the Chair
Mr. W. Fitzgerald, Superintendent of Insurancc
ttawa; Messrs. B. Hal Brown. G. F. C. Smith,
D . ' Burke, Randall Davidson, J. W. Marling,
M. C Hinshaw, R, McD. Paterson, Wm. Smith,
E. A. Lilly, Jas. McGregor, R. Wilson-Smith and
many others.

Mr. B. Hal Brown, Honorary Secretary, read
the minutes of the preceding meetings, and sub
mitted the names of associate and other menbers
for election. He stated that there were now &3
executive and 113 associate members, besides one
corresponding and two honorary members of the
Institute. The Right Hon Lord Strathcona is
Hon. President of the Institute for the current
season.

Mr. W. M. Ramsay, the President, delivered his
inavgural address,and, in referring to the foundation
of the Institute, said :—

The originators of the Society have been very
much gratified to find the great interest in the society
shown by gentlemen connected with the business
and 1 may mention that we have representatives
already from nearly every Insurance Company and
we have the great honor of having the n.me of the
Right Honourable Lord Strathcona as one of our
members. The Institute has been legally incor
porated and everything has been done to make the
Society a permanent one.  All that is now wanted
is the support of every gentleman connected directly
or indirectly with insurance.

In nearly every town in Great Britain such or-
ganizations as this Institute exist and flourish, and
are found to be most useful. The first of thesc
Institutes to be formed in this country was about o
couple of years ago in Toronto, and that Institute
has already a large numbcr of members, has room-
of its own where meetings are held and where mem-
bers meet their friends in the profession, and wher
magazines connected with insurance are to be found
and Tam in great hopes that in a very short time we
may have the same advantages to offer our members.

In the course of a rapid sketch of the life busi-
ness in Canada, President Ramsay sad -
Until 1869 the record of the business trans-

| acted was not very correctly kept, but from that time,
from the Government returns, we can tell the amount
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of life insurance effec ed. In that year, 1869. the
total business was only $35,680,000, whilst in 1899.
thirty years later, the total business was $404,170,000, |
or more than eleven times as great. The income
from premiums in 1869 was $1,238,359.00, whilst in
1899 it was $13,038,707, an increase of $11,800,-
434.00.  When it is considered that such a sum as
that last mentioned has to be invested each year,
and not that alone, but income arising from interests,
rents and repayments of loans, it will be admitted
that the managers of life companies have great re-
sponsibilities, and are called upon to perform most
varied duties.

The First Vice-President, Mr G. F. C. Smith, read
a paper upon “ Office Discipline and Duties,” which
was both instructive and interesting. He said, when
referring to the importance of neatness and civility
among insurance officials :—

Neatness is a feature to which much attention
should be given, It takes very little more time to
observe this practice, and it has a great advantage
over slovenliness. It tends to insure correctness, and
undoubtedly does much to produce a clear, easily
read handwriting, instead of the illegible scrawl that
is so common. | may remark upon the importance
of civility in an office, civility to, and consideration
for fellow clerks, courtesy and civility to the public
or patrons. Itisan established fact that the practise
of these features, that cost nothing, go far to increase
the value of a clerk to a Company, and naturally
tend to his advancement,

Froude, in his “ Short Studies,” says that “ Disci-
pline means success,” and he intimates that the want
of it frequently produces utter failure.

The Superintendent of Insurance, Mr, Fitzgerald,
and others, briefly addressed the meeting and it
was evident from their remarks that they are
fully sensible of the incalculable advantages to any
profession or business, to be derived from the forma-
tion of institutes having for their main purpose the
cducation and betterment of those who are engaged
in the profession, or transacting the business which
the said institutions represent. The founding of the
association to be known as the “ Insurance Institute
of Montreal " is an important step in the direction
of placing Canadian insurance offices upon an equal
plane of efficiency with the best of their brethren in
other countries. There is no question that the forma-
tion of this institute will result in a vast amount of
good. It will encourage practical study of what has
become an interesting science, it will foster a fraternal
feeling among the members, and employers and
employed will alike benefit thereby.

The following syllabus has been agreed upon
for the first session, which ends in April, 1901 :—
“ Acetylene Gas, with Experiments,”
Mr. Robert Howe, C. E.

“ Uniformity of Practice,”
Mr, B. Hal Brown, London & Lancashire Life,
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“The Fire Inspector,”
Mr. J. E. Logan, Adjuster.
“Thirty Years' Experience with Insurance Companies,”
G. P Girdwood, MDD, MRCS., F.R.8.C,
“Antiquity of Insurance,”
Mr. David Burke, A.LA, F.8 8,
Royal Vietoria Life Insurance Co.
“ Real Estate Securities, Provinee of Quebee,”
Mr. Peers Davidson, M.A, B.C. L.
“The West Indies and South Afriea as a Field for Life
Business."
Mr. D, M, MeGoun, Standard Life,
“Interesting Points in Insurance Law,”
Mr. Chas. M. Holt, L. L.B.
“ Spontaneous Combustion, with Experiments,”
R. F. Ruttan, M., Professor of Analytical Che-
mistry and Registrar Medieal Faculty, Me-
Gl University,
“Automatic Sprinklers with Hiustratlons,”
J. F. Naylor, C.F. U A,

With such a programme, and a good governing
council, the success of the Insurance Institute of
Montreal is virtually assured.

— P
GROWTH OF LIFE INSURANCE.

Benjamin F. Brown, the insurance statistician of
Boston, in a “Complete Digest of Interest, Surplus
Earnings and Expenses in Life Insurance,” calls at-
tention to some very interesting facts concerning the
remarkable growth of the business. After noting that
last year's record of new business was far in excess
of any previous year, Mr, Brown says:—

“Accounting only that upon which actual new pre-
miums were received and first-year expenses paid,
the transactions of twenty-eight regular companies
reached the phenomenal sum-total of $1,006,502,000,
as compared with $809,000,000 in 1898, the latter be-
ing up to that time the record figure. [t may be
worth mentioning in this connection that the nearest
approach to this big onward stride of nearly $200,-
000,000 in a single year took place as far back as
188g—in many of its conditions a ‘banner year’ in
life insurance—when upon the same basis twenty-six
companies achieved an increase of $102,000,000 over
the $400,000,000 of the preceding year.

“Of new business, the three leading companies plac-
ed upon their books the imposing proportion of
$511,175,000, or more than one-half, being an increase
of no less than $113,676,000 over their big figures of
the preceding vear. And in this connection must be
recorded an event which may well be said to mark
practically simultaneous passing of the thousand mil-
an epoch in the history of life insurance—to wit, the
lion mark in assurance in force by three several com-
panies, the same c'osing the year with the stupendous
sum-total of $3,167,536,000 of outstanding business
on their books. This figure, be it noted, exceeds by
more than $100,000,000 the grand total of the twenty-
six companies (these included) reporting to the Mas-
sachussetts department in 1889 only ten years pre-
viously.

“Viewing such an outcome in its purely business as-
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pect, .r in other words, as an illustration simp'y of
the possibilities in life insurance, we must look back-
ward over a period of twenty vears to arrve at a
It was in 1879
that the business first began to show signs of recovery
from the disastrous after-effects of the panic of 1873,
At the close of that vear these companies carried upon
their books what was for the time an immense volume

proper realization of its significance

of business—for that matter, not even remotely ap-
proached in amount by any other three companies in
the world.  Yet, hy comparison with the figure above
recorded, how insignificant appears the then unparal-
leled sum-total of $588,000,000."

Mr. Brown's compilations are the result of long re-
search, and wi'l be of special interest to students of
life insurance

I)n NTess

\s an illustration of the remarkable
f recent years, the particulars furnished by
this insurance statistician will be read by underwriters
with much interest.

S eare — —

A MAMMOTH BANK.

Mr. Henry S. Henschen writing from Paris
(France) to the Chicago Banker thus describes the
Crédit Lyonnais:

A commercial banking house employing a staff of
over 2,600 men and women at its head office and
over 4,000 more at its numerous branches may well
be considered a marvel of growth in banking to
which, as yet, our country of great enterprises affords
no parallel. A glance at the details of such a great
institution cannot fail to interest the American
banker, who has no doubt often wondered where to
place the natural limitations for the growth of a fi-
nancial house, all the more since during the last
twelve months several of our great banks have at.
tained a size hitherto unheard of in the United
States,

With its capital and surplus of seventy million dol-
lars and deposits of two hundred and twenty million
dollars, the Crédit Lyonnais of Paris stands first in
size among the commercial banks of the world,
Founded in 1863, it now has 35 branch offices in
Paris, 140 elsewhcre in France and 16 in other ku-
ropean cities, the chief one in London. Only the
system of branch banking can account for the enor-
mous growth of this remarkable institution, which, it
should be noted, is not a bank of issue, and enjoys no
special privileges.  Said one of the officers: The
only privilege the government allows us is that of
paying taxes." Its head office, with the improve-
ments now being made thereon, represents a cost of
twelve million dollars, while many of the branch of-

Ccsklrc housed in buildings also the property of the

nk.

A tour of inspection through the many floors of the
Crédit Lyonnais reveals to the visitor many an inter-
esting sight.  Here are 1,600.male clerks, 700 female
clerks, 200 uniformed porters and over 100 office
boys arrayed in the English * buttons'” style  Every
wing of the great building contains several floors,
vy fleor severalcorridors and every corridor nu-
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merous offices crowded with busy clerks and wait
customers, until the mind refuses to believe that .||
of this labor can be under the direction of one, r
even several, master minds, or that it is bestowed
details of the same great plan, And before the v
tor has ceased marveling at the hive of busy activity
aboveground, he is conducted underground to vic
one, two, three, four—actually four entire floors f
immense area under the street level, where in -3
large subterranean halls are found the safety-depo.t
vaults to which the 40,000 box-renters of the buk
from time to time repair. Nor does the visiting A
erican fail to notice that the doors and locks of these
safety vaults appear antiquated when compared to
those of home manufacture,

The reputation of the French as a nation of bon -
buyers is confirmed by the statement made at the
bank that sixty women have constant employment at
detaching and assorting the coupons of bonds left
with the bank for safe keeping. Later w2 are shown
the bureau where the bank’s corps of financial ex
perts and counsel are at work maturing opinions on
practically all new bond issues offered anywhere in
the financial world.  Asa matter of course it follows
that not only the financial journals of the world's
centers, but even their daily papers, are resularly re-
ceived and digested.

The department most frequently visited by Amer
icans is the Bureau des Etrangers, which the traveling
Chicagoan or New Yorker finds remarkably like his
club at home, and certainly superior to his hotel in
elegance and comfort. In this suite of roomy and
luxurious parlors he receives and despatches his mail,
finds the latest home papers on file, receives callers
and meets fellow-countrymen, and even drinks water
sweetened with sugar or sprays himself with cologne
at the expense of this amiable institution. One may
safely count on here meeting 50 or 100 irreproach-
able visitors to Paris on any day during the season.
And—mirabile dictu—in a country where the out-
stretched palm is seen everywhere there fs here no
need of even a tip!  The extent to which a Parisian
bank will go in serving the public is here illustrated
by its offer to store the traveler's trunk and valises for
a day ora year,

The Crédit Lyonnais has never been visited by fire
in its offices, yet maintains a fire department of 20
men and the most perfect devices for suppressing an
incipient blaze, including a goodly sized lake on the
roof of its building which will on short notice flood
the four subterranean floors, protection at once
against fire and thieves. Yet these devices were not
even in use during the Franco Prussian war, when
business went serenely on without a day's interrup-
tion.

Space will not allow a description of the suite of
parlors maintaincd for the use of distinguished customs
ers who are here received by s, ecial tellers to save
waiting their turn in the general offices, of the post.
office which handles the bank’s huge incoming and
outgoing mail, of the special departments main.
tained for each foreign country, of the bank's café,
the number of its depositors, its system of engaging
employes, and of the crowds surging through its cor-
ridors as though they were public thoroughfares.

One question was uppermost in my mind as 1
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viewed this vast and well regulated machine for the
collection and distribution of capital.  On asking it
I learned that in spite of the great size of the bank
and the gigantic amounts of money which it controls,
it has never been made the target for unfavorable
legislation, newspaper criticism or attacks by the
French species of populist-socialist, nor is it 'ooked
upon as a menace to the liberties of the people. The
only safeguard required by public opinion is that its
capital shall be in proportion to its great dej osits,

- ewre

THE EVILS OF BANKIKG COMPETITION.

When competition breaks out between banks, ther
is an element introduced between banker and cus-
tomer which reduces the independence of the former,
and tempts the latter to use that competition as pres
sure to secure accommudations and discounts that
under other circumstances would be refused.

Bankers are themselves traders; they deal in credit
as others deal in merchandise; naturally, therefore,
they do not like to see business pass their doors and
customers accounts withdrawn by the attractions of
a rival.  Thus they are sometimes induced to relax
their rules, and to make their judgment as to paper
more elastic in order to secure or rotain business
Traders soon discover when they are getting the
whip-hand of a banker, and use their of portunities
without scruple.  Bankers too soon find that one
concession involves further ones.  But paper scems
to breed rottenness in a bank’s bill-case. A merchant
who can get any paper he offers discounted begins to
extend his business, and give credit imprudently.
The banker's vigilance being weakened by compe-
tition, he begins to discount doubtful paper, he loses
control over his customer, and his salutory advice is
not heeded when that customer is being solicited to
transfer his account to a banker offering better terms
Then comes a period when the banker is largely at the
mercy of the customer whose worthless paper, again
and again renew.d, is still held among the current
loans of the bank, and the concealment of the true
condition of things is the beginning of the end § r
manager, directors and all concerned.,

The mischief one bank may do in this way is
very seriously out of all proportion to its power for
good:  One trader, for example, in a town may 1
legitimate business by holding a sacrifice sale: So
one banker who cuts rates, who offers more for depo-
sits than his neighbours, or who sclls exchanges below
its market value, may not get any business worth hav-
ing by his competitive offers, but he sets the whole
body of customers at work to secure the terms he un-
wisely offers, Traders who assist such a wovement
may fanc)' they are having a good time, when they
find bankers are subjects to moments of weakness un-
der the pressure of rivalry. But in the It ng run it
will be discovered that there is grave danger in casy
terms of credit, and that the independent judgment

1549

of the banker, his careful scrutiny of trade paper and
his judicial firmness are of incomparably greater value
than any concessions that can be secured by competi-
tion between banks for the business of a trade.

- eare ——
PURE FOOD FOR MAN AND BEAST.

A correspondent writes to the New York * Journal
of Commerce” in protest against any pure food
legislation.  ** [s man incompetent to choose his own
foods 2" he asks indignantly, * The bovine in the
pasture selects his own forage. A jackass among
thistles is competent to pick his needad sustenance,
Even crows are carcful of their diet, and rats avoid a
poisonous setting. Is not man more than these,
more competent, endowed with a hundredfold more
ability and with greater power of selection and more
to choose from ?"

The same journal in reply says: * We have seen
no logic more coercive than this since that upon
which Dr, Oliver Wendell Holmes founded his “ One
Hoss Shay.” But the fact that the materials of that
vehicle actually gave out while its logic was inde-
structible embcldens us to examine in detail the pro-
positions of our correspondent,  Humiliating as it is
to man, he is compelled to confess that in many
respects he is the inferior of what he calls the lower
animals.  Adopting our correspondent’s interroga-
tive style, we may ask: Is not the bull stronger and
the horse faster than man? Canman fly like a bird,
can he scent like a dog, or see like a cat, or g0 so
long without a drink as a cimel? We must admit
that there are limitations to man's superiority, If
his scent and sight and hearing are less acute than
those of many animals, may not his senses of touch
and taste be less trustworthy guides ?

But we demur to the proposition that animals
select their food in any such sense as man is called
upon to do. In a theological age it was said that
the animals had instinct given them to be their guide,
In this age of natural science inherited memory is
substituted for instinct. The theory is that several
million years ago all animals ate everything that came
a'ong, and large numbers of them died of indigestion
and the progeny of the rest inherited the memeory of
their ancestors, and refused to touch anything except
the food on which their ancestors throve. But man,
as the preacher says, has sought out many inventions,
not a few of which relate to food and drink, and as
to these there has been no time for the acquisition of
an inherited memory,  Some other method of pre-
venting people from eating unwholesome food must
be employed unless we are to permit the natural pro-
cesses to determine the matter, We may turn men
loose into a modern grocery store, to feed themselves
upon everything whose label is pleasing to the eye,
and whose odor favorably impresses the nose, con-
fident that after the passage of a few hundred thou-
sand years all the men who have drank fusel oil or
logwood, flavored their food with arsenical pickles,
and ecaten copiously of everything that impaigs the
digestion will be dead, and the

surviving human
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beinp will be guided by inherited memory to eat
meat, limited perhaps to that which they have them-
ulvu killed, wheat and other grains in the kernel
and vegetables in a state of nature, and to drink only
water, This pro ess of restoring primitive man is
slow, wasteful, and in the opinion of many persons
wholly unnecessary. As new articles of food and
drink are being placed upon the market, and it takes
ages to produce an inherited memory, and when
produced it will only serve to guide its possess r to
things recognizable by smell and sight, it is proposed
to use that same chemical skill which is employed in
the production of new foods and drinks to ascertain
their component parts, and the effect of these upon
the human body. The jackass gets along without a
pure food law, not on account of his superior intelli-
gence, but because he confines himself to the thistles
with which his ancestors were acquainted, and refuses
to experiment with new-fangled thistles artificially
produced and warranted by the manufacturers to be
as good as the best natural Canada thistles.

—— -~
THE CITY'S WATER SUPPLY,

We are glad to note that the suggestion made
b 11w CHRONICLE a few months ago regarding the
pres-irg necessity for the establishment of a filtra-
tion plant in connection with the city’s water supply
has becen endorsed by the Chairman of the Finance
Committee, the Chairman of the Water Committee,
the Acting Superintendent of the Waterworks, and,
in fact, the aldermen in general. What is still more
gratifying is the fact that practical steps are being
taken to put our suggestion into effect. The muddy
condition of the water, owing to the recent heavy
rains and snowfalls, has, no doubt, helped our city
fathers to a readier appreciation of the urgent need
which exists of a first-class system of filtration,

On more grounds than one, the citizens of Mont-
real have a right to insist that the water furnished to
them should be pure,

It could be wished that other hints thrown out
from time to time by THE CHRONICLE with refer-
ence to our municipal administration were adopted
with equal alacrity and earnestness. If they were,
the ratepayers of Montreal would have good cause
for rejoicing. Let us hope that the approaching im-
provement of the water supplied to us at such an
immense profit will be the precursor of other im-
provements of like importance.

LIFE UNDERWRITERS ASSOCIATION.

A meeting of the Life Underwriters’ Association
was held at Toromto on Saturday last, the 1st inst,,
when, we understand, the following officers were clect-
Mr. W. M, Ramsay, president; Mr. H. Suther-
land, 1st vice-president: Mr B. Hal Brown. 2nd vice-
president; Messrs. J. K. Macdonald and \Wm. Me-
Cabe, executive committee; and T. Bradshaw, secre-
tarv-treasurer. We regret that <o far we have received
no further particulars,

ed:
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THE NOVEMBER FIRE LOSS.

The fire loss of the United States and Canada fo
the month of November, as compiled by the Ncw
York “Commercial Bulletin,” aggregates $8,518.000
This is a reduction from the figures for the sam
month of 1899, as will be seen from the subjoinc
table :—

1898, 1599, 1900.
ANUALY sauseavnnee § 9,472,500 $10,718,000 $11,755,300
Felraary.. ... eee 12,529,300 18,469,000 15,427,000
Maich.oos vovenien 7,645,200 11,493,000 13,349,200
Avtilices eecences 8,211,000 9,213,000 25,727,000
May.oes conenns w 11,072,200 9,191,900 15,769,400
9,206,900 6,714,850 21,281,400
£,929,750 11,426,100 13,609,100
7,793,500 9,703,700 10,294,250
14,203,650 12,775,800 9,110,300
. 7,539,400 12 046,250 7,107,000
November...s .ooo  10235,000 11,857,650 8,518,000
Totals. ...... $106,938 400 $123,612,5650 $151,941,550

It would seem that the fire loss for the current
year will exceed the total for 1899 by about $25,000,
The “Bulletin” says: “The increase would bt
more enormous had not the September, October and
November fires proven so much less expensive than
those for the same period of 1899. The fire under
writers are looking forward to very discouraging an
nual statements.”

OO0,

MONTREAL CLEARING HOUSE,

Clearings.  Balances

] $
Il tor week ending

Dec 6 ....o. ...1900, 15582679 2,312,958
| Corresyonding week.. . 1899, 17 254 260 2474 %48
" - 1898,  .6,014,612 2,080,388
‘I - o 1897, 12901654 1,8.6,792
| 1
e e

Hates and Jtems.

“Beer, Grorious BEEr.”—A Wisconsin brewer
has been bewailing the growing habit of domestic
beer drinking on the ground that men drink less beer
at home than in saloons. This implies that men
drink no more than they really want at home; but
in the saloon, among their friends, and with the treat-
ing system in full operation, men drink more than the
amount required to quench their thirst. A New York
paper, commenting on the brewer's complaint, says:
It is not worth while for the prohibitionists to exult
over this, because the assumption that the consump-
tion of beer is relatively decreasing is not true. The
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per capita consumption of beer in this country during
the past twenty years has been as follows:—

(Gallons.
18%0. . 8.26
1885, . 10.62
1890. . 13.67
' PR P T SRR TR 14.95
SO0 5 e a . el e T e e 14.96

In 1893, it was 16.08 and in 1898 1564 gallons;
but these figures only show that there are some fluc-
tuations from year to year. The production of beer
during these twenty years has been as follows:—

Barrels.
1880. . 13,347,111
1885. . 19,185,053
1800. . 27,561,044
1805. . 33,561,411
1900. . 30.214.954

The figures for the last year are approximate.

€ orrespondence.

We do not hold ourselves responsible for views expressed by correspoudents

TORONTO LETTER.

The Steamer Persia Fire—The old story of Blocked
Crossings—The Life Offices and the Fire Oi-
fices—What they Offer Yong Men.

Dear Editor,

The a'most total loss by fire of the well-known
freight and passenger steamer “Persia” at her dock
in this city a few days ago, emphasizes what has been
ircquently referred to in these columns, and is con-
tinually before the eyes of Toronto Fire Underwriters,
viz., the increased risk of loss, when a fire breaks oul
on the Esplanade water-front lying south of the rail-
way tracks, and when, in consequence of passing or
<hunting trains, the track crossing is blocked and the
passage ©f the fire brigade, especially the steam
fire engine is hindered. This awkward situation ac-
tually resulted on the evening of the steamboat fire,
and for several minutts access to the dock was com-
pletely blocked by a “double-header” train. These
few minutes were very precious, because a fire started
amid the light woodwork and fittings of a steamboat
makes fast time. In this instance, the whole atten-
tion of the captain and the watchman, at the outbreak,
was given to saving the lives of the sleeping crew,
and the prompt alarm sent in and promptly respond
ed to by the brigade was thus greatly discountet.
This is an ever-present hazard, but how to remedy
it is not so clear. The keeping of a steam fire en-
gine south of the track in winter, supplemented in
summer, when merchandise values in storage augment
and vessel properties are more valuable might suf
fice. A fire boat we ought to have had long ago.
I suppose it is considered, that properties along the
water-front are not sufficiently extensive and valu-
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able to justify the expenditure for this desirable thing.
1 wonder what the property owners are about,

I have heard a question raised as to which would
be the better office for a young fellow to enter, if a
choice between a situation in a life or fire insurance
were offered, having a regard more to the pleasant-
ness and smoothness of the official life and the op-
portunities of advancement, than any other features.
It was urged, on one hand, that for a quiet life of
routine with all the surroundings so conducive to
study and contemplation, and but little likelihood
of any violent disturbance to the reflective moods
necessary to the proper understanding and compre-
hending of life assurance matters, the life office was
to be chosen. It is the office for bodily ease, but
coupled, indeed, with all mental activities, if advance-
ment is expected. Soft of voice, soft of tread, well-
groomed and well-mannered are for the most part
the men of these life offices. The material surround-
ings are generally substantial, often costly, always
good and harmonizing with the aspect and general
atmosphere in and about the premises. The sort of
place if you have the bump of reverence about you
that suggests the taking off your hat in. The daily
business problems as they come up, though often
difficult of solution, are seldom pressing as regards
time. The questions arising in ordinary course may
for the most part be answered as conveniently and
without loss of custom to-morrow, or next week, as
to-day, over the counter. Immediate insurance, I be-
lieve, is unknown in life circles, and a medical ex-
amination and many enquiries must precede the
acceptance of any liability by the life company.

‘

Parenthetical Illustration:—Life querist, with hat
off, “What premium must I pay to secure a $10,000
payment to my daughter Ann, aged 18, should she sur-
vive me, and aged 50, next birthday; her mother, aged
45, and her two elder brothers, John and Henry, aged
respectively 25 and 21; and what amount might [
secure from the company by way of an immediate
cash payment should I survive my wife, said daughter
Ann and sons?”  The life counter clerk replies, nice-
mannered fellow: “I will with pleasure submit your
questions to our actuary, and he will send you the
company’s terms as soon as he has made the neces-
sary calculations, say in a day or two.”

Fire querist, hat on, and hurriedly: “Say, T want
$5,000 on my house, 8oo Church street; $2,000 on
furniture; $800 on stable; $300 on two horses—work-
men permit for two months on stable—also on build-
of my hardware store, No.1200 Yonge street, $3,000
and $5.000 on stock:; $800 on fixtures; workmen risk
one month. Can you give me receipts right away,
with mortgage c'ause on buildings to loan company?”
“Yes, sir,” says the fire counter clerk, “just be seat-
ed,” and he forthwith goes to the rate cabinet (that
costly jewel case of rate crvstals, or, as another ver-
sion hath it, Receptacle for the Crystalized Fruits of
the 'abour of many days), and calculates the pre-
mium, and in less than ten minutes is back to the
costomer, already impatient, with the two receipts
effecting insurance, for $16,000, with all the frills on.
To-morrow. or next week for this premium would
not have secured this customer.

On the other hand, if the young man desires a
stirrine life, a sphere wherein all his activities of body
and of mind may be, indeed must, be called into
play, let him get into the modern fire office having a
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good line of counter business, take a run in the can-
vasser and collection department, with a little super-
vision of country fire agents (more lively, and some-
times sharp fellows of the same guild), a Lttle in-
spection of risks, a little adjusting of minor fire claims,
a fortnightly visit to the Toronto Board meeting (in
itse!fl a revelation of the great and small possibilities
in the practice and with the principle of fire under-
writing), then a half day run among the offices with
the Rating Officer, beside whom he can enjoy that
freedom with the books and papers, behind the coune
ters of all the offices, conferred only on a Rating
Officer of prorved honcur and integrity.  Then, and
thus let him learn what a rate is (what 1s it anyway?),
how made, how (often) violated; how got around
without violation—then, how to say “No " when tempt-
ed to say “Yes” to a Board query.  How like Flau-
nigan's car to be “off agin’, on agin'” regarding a
risk as may be convenient for query purposes, These
are activities as yvou will.  No opportunities here for
soft voice culture; the tones are too often strident:
nor any soft tread nor slow going of any kind. Fight
to-day for vour renewals, as vou fought for them 'ast
vear, and likely wi'l next: they are not life renewals
with engagements attached of permanency.  Hustle
unceasinely is the rule, and vour salary, if vou are
a good hustler, is just what vou choose to make it
So it seemed the parties to the controversy resolved
that the gent'e Tife was to he found in the carpeted
abodes of the life assurance offices, and the strenu-
ous, ardent and nervous life in the fire insurance
offices. T wonder if this resolution is like'y to re-
cetve general assent, '
Yours,

SN ARIEL,
T'oronto, 1th December, 1000,

>
LONDON LETTER.

22nd November, 1900,
FINANCE,

The South African gold barons are not by any
means going to sit down quietly and be taxed by Sir
Michael Hicks-Beach. ]. B. Robinson is fu“().\\'ing
up his speech against taxation by granting interviews
right and left in order to get opportunities for airing
his ideas. He wants to know what the Government
mean by laying a *“ considerable proportion” of the
cost of the war on the mines, ]. B. R.'s idea of a con-
siderable proportion may be very diffcrent to that of
the Chancellor of the Exchequer, Anyhow, he tells
us that, whilst perfectly willing to wait and hear what
the Government proposals are definitely. the wealthy
companies will then “ make their voices heard,”

. % =

Although the” market in West African minine
shares has petercd out, promotions—private or other.
wise—of new Ashanti companies continue, The
Akriparisu (Ashanti) Syndicate, with a capital of
$300,000, has been privately subscribed, and the
Aki assi Syndicate is also issuing a subsidiary con-
cern, the “ New Castle Gold Corporation,” with a
capital of §1.250,000, All these concerns are charac-
terized by the same speculativeness and indefinite-
ness which have made all others of the ilk unsatis.
factory investments. Coming, as these flotations
do, upon Sir John Willcock's prohibition of all but

-
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individual Europeans going up to the Kumassi d
trict owing to the lack of food, they seem all t/ ¢
more badly timed.

- * »

Yerkes or no Yerkes, we are in for a real boom '
underground electric railways. The wonderful su. .
cess of the Central London Electric Railway, placcd
as it is under the most advantageous route in the
whole metropolis, has set all tongues wagging, Necw
schemes, prepared either by home promoters or the
Chicago street railway king, are common objects of
the sca-shore.

X = =

So far we only have 1324 miles actual'y workin,
but 19 miles more are being laid, and a further 24
miles have rcceived Parliamentary sanction, The
City and South London, the City and Waterloo and
the Central London are working, and four more lines
are actually in course of construction,  Although
cach line is built separately aud independently, a
system of linking-up is carried out, and in the end
inter-communication will be easy and quick. There is
a “mint of money " sunk in these ventures, and |
fear that one or two of them a‘e wid cats,

= x =

Despite the gloomy views of things taken by the
Kaffir financiers, things in the South African mart
are in a fairly lightsome condition, Prices have gen-
erally moved ahead a little, although one very strong
city coterie is convinced that all the way through
they have been too high. Westralians are still under-
going switchback movements, and bear aggression is
very conspicuous,

- * =

It is extremely curious to note the way the city is
divided into cliques. It is nothins exceptional, |
own, but it is sufficient to raise a smile upon the face
of a man who doesn't require much to make him
laugh. ‘These are the gentlemen who look upon
Kaffirs as always too high, no matter how low they
may sink, whilst there are others for whom they can
never be hizh enough.  The same applies to West-
ralians, Yankee Rails and all sorts and conditions of
other stocks. Each section has its own mouthpiece
in the daily and weckly financial press, and even
segregates into its own restaurants, Neither can say
anything bad enough for the other and the mrket,
and with it the genuine investor or amateur plunger
suffers in consequence, Truly, it is a fine subject for
a financial and moral homily, but—

INSURANCE.

Now that Thomas Fenwick is giving us a rest
from his countless insurance company promotions,
we are having sundry specimens from followers in
his footsteps. The latest result of all this is the Em-
pire Firc and Burglary Insurance Company, pro-
moted by a canny Scot, who used to be with the
Goldsmiths" and General Burglary Company. The
capital, just like that of Fenwick's babies, is a round
five million dollars, and whilst no atom of businessis
yet in hand, huge profits are promised. A curious
fact about the concern is that, despite the clear-cut,
definite announcement of the Companies' Act upon
the point, capital is being touted for before the Com-
pany has been registered in Somerset House. Laws
are not made to laugh at,

Ll 7 et
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A distinctly invigorous feeling is apparent amongst
those English, perhaps I should say British, offices
which transact business in the Ottoman Empire.
Vexatious restrictions and threatened heavier taxes
harass them, and not a few are finding Turkish busi-
ness generally more of a nuisance than their Ameri-
can fire department—where they have one.

-

The Cabinet of Twenty, sometimes called the ad-
ministration of the Anaks (a tribute to the physical
bulk of, if not the mental magnitude of our Govern-
ment) is now complete, and we can see how far in-
surance is directly represented in it. Lord Salisbury
is a director of the University Life Assurance Com-
pany, and the Duke of Devonshire of the Royal Ex-
change Assurance. The Chancellor of the Ex-
chequer sits on the board of the Economic Life (a
most auspicous omen), and the new Secretary for
War, Broderick, helps to control the destinies of the
Rock Life. The Secretary of State for India is with
the Pelican Life, but“this is not to say that by any
means he is a lonely bird. The President of the
Local Government Board is a director of the Equit-
able, and the Solicitor-General (a Minister who, by-
the-by, doesn’t sit in the Cabinet) ornaments the
directorate of the Scottish Equitable,  One other
minister there is, the Lord Advocate (also ex-
tra-Cabinet), and he holds up the Standard Life As-
surance. Don’t you call this very fair representa-
tion 7 Ido.

———.————
RECENT LEGAL DECISIONS.

BANKER'S DUTY TO EXAMINE DOCUMENTS WIEN
DRAFT ATTACHED,—The plaintiff was an importer
of frozen meats, carrying on business in London,
England, and part of his business consisted in selling
on commission meats shipped to him by a New
Zealand company of Dunedin, the importer making
advances to the company by accepting their drafts
with documents attached. In March, 1897, the com-
pany wrote that it would facilitate the business if
the importer would open a credit with the Dunedin
Branch of the Bank of New Zealand, to be operated
on against documents up to 80 per cent. of the mar-
ket value of the consignments, The importer then
applied to the bank in the usual letter of request, as
follows :

“1 request that you will authorize your office at
Dunedin to negotiate the drafts of the New Zealand
Company on me, at sixty days sight. to the extent
of £10,000, at any time within two months from this
date, and, in consideration of your doing so, I hereby
undertake to accept such drafts, and to pay them in
London at or before maturity, it being understood
that it is entirely optional with your office at Dunedin
to negotiate drafts under this authority., The drafts
are to be accompanied by shipping documents (i.e,
bills of lading, invoice, and insurance policy), pur-
porting to represent meat at an equivalent value, in-
clusive of charges, shipped to London, but you are
not to be responsible in the event of any misrepre-
sentation as to quantity, quality or value. On due
payment of any draft the relative documents are to
be given up to me.”

Business was then transacted on the terms of this
letter of credit. On May 24, 1897, a consignment
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was shipped, and the company drew two draits on
the merchant in London in respect of the consign-
ment, and these were negotiated by the bank at
Dunedin and forwarded with the bills of lading, in-
voices, and two policies of insurance to the branch of
the bank in London, In accordance with the usual
course of business, the drafts, but not the documents,
were sent on to the merchant, by whom they were
accepted.  On the arrival of the goods in London it
was found that part had been damaged, and a clain
was made against the underwriters, The merchant
then discovered for the first time that one of the
policies contained a clause : *“To pay a total loss by
total loss of the vessel only.,” The effcct of this was
that £5,4 of the damage was irrecoverable on the
policies. The importer paid the drafts at maturity,
and soon after the meat company went into liquida-
tion. The importer then took proceedings to recover
from the bank £574, on the ground that the bank
had committed a breach of duty in negotiating drafts
without taking care that proper policies were at-
tached, He contended that the invariable course of
business was for the policy to be an *all risks"
policy, and several merchants gave evidence in sup-
port of this. The bunk asserted that there was no
such usage, and that besides there was no duty on
them to examine the policies before negotiating the
drafts ; the merchant had brought the loss on him-
self through relying on the consignors and by accept-
ing the drafts without asking to see the documents,
Mr. Justice Mathew, of the English Court, in giv-
ing judgment for the plaintiff, said that the contract
contained in the letter of credit was a contract in the
fullest sense of the term, It gave the tcrms on which
the bank was to negotiate and the importer to accept
the drafts.  When drafts were brought to the bank,
the first consideration should be, were they such as
the merchant should accept, and, therclore, the repre-
sentative of the bank ought to have examined the
documents attached, to see if they were such as were
stipulated for by the letter, the object of the stipula-
tion being to protect the importer in London, The
judge was satistied that the proper form of policy was
an “all risks " policy. The letter of credit said ex-
pressly that in certain events the bank was not to be
responsible,  That was a clear indication that it was
t> have some sort of responsibility, and, in his opin-
ion, the responsibility extended to everytning not
expressly excepted.  The documents and draft came
forward in the ordinary course, and the bank sent
the drafts to the plaintiff for his acceptance, but re-
tained the documents. The plaintiff could not ¢in-
jecture that one of the policies was not in the ordin-
ary form when he accepted the drafts, In fact, no
one examined the policies until after the loss had oc-
curred.  The importer first called on the shippers tor
an cxplanation, but 1t was idle to have recourse to
them, for the company went into liquidation. The
plaintiff then made his claim on the bank. [t was
said that the bank was not responsible, and an at- ‘
tempt was made to show that there had been some
negligence on the part of the plaintiff, which had mis-
led the bank, but that was not the case, There would
be judgment for the plaintiff’ for 4574 with costs,
Borthwick v, Bank of New Zealand, 17 Times
L, R. 2,




STOUK EXCHANGE NOTES.

Wednesday p.m., December 5th, 1900.
The local market continues to pursue a dull and

uninteresting course. The further advance in Royal
Electric and the recovery in the price of Montreal
Street, together with the strength maintained by Twin
City, proved the only exceptions to the prevailing
dullness. The weekly decreases in the earnings of the
C. P. R. have had a decided effect on the price of
the stock, which has been going steadily off for the
last few weeks. It scems probable that there will be
ne marked advance in the price of this stock for some
little time now, although, without doubt, it is one
of the cheapest on the list, and a particularly good
buy for a hold.

Yesterday the decided slump in American sugar
had a depressing effect on the New York market in
general, and an all round weakening in prices took
place. This decline was checked to-day, and a stead-
ier tone, with fairly good recoveries, marked to-day’s
trading n that centre. Metropolitan Street Railway
was, however, a weak spot, and shows a further loss
of 1 1-2 points,

London prices for Americans are lower, although
Pacific came in stronger at 88,

Money in London is easier, and is quoted at 2 to
2 1-2 per cent., but in New York the rate has stff-
ened to 4 and § per cent. The local money market
is unchanged at 5 per cent., with ample supplies for all
requirements. <

The quotations for money at continental points arc
as follows:—

Market. Bank.
PPN o0 00 00 00 00 90 o0 00 bs 3 3
O a5 o+ 15 26 wnleE wma we 414 5
Hamburg.. «¢ oo ¢o o0 o0 00 oo 438 5
FEAnKIONt. . <. oo s 06 60 00 o 438 5
Amsterdam.. .. .. ¢ oo o0 o 312 312
WNEES ' oo 54 o5 o8 ws e o0 438 412
Brussels. . . - 334 4
St. Petersburg. . . 71-2 §1-2

. s e
C. P. R. closed to-day at 86, a loss of 3-4 point for
the week. The trading was considerably more active,
and 2,371 shares changed hamds. The earnings for
the last ten days of November show a decrease of
$106,000. b S
The Grand Trunk Railway Company's earnings for
the last ten days of November show a decrease of
s‘-@- | Yo
The stock quotations as compared with a week ago
are as follows:—
A week ago. To-day.

First Preference.. .. .. .. .. 83 - 8418
Second Preference.. .. .. .. .. 54 - 54 34
Third Preference.. .. 19 3-4 20 3-8

. s
Montreal Street recovered during the week to 275
1-8, but reacted and closed weaker at 270 1-2, being
a point and a half gain over last week's close. The
lowest price realized to-day was 273. The number
of shares which changed hands amounted to 2,089.
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The increase in carnings for the week ending | -
December was $2,245.00, as follows:—

Increa-
Sunday.. .. .. .. oo oee o0 .. $380442 $104.47
Monday.. .o «o vo 1o os 0o oo 4:399.36 ‘&.,;
TOBARY o oo oo 06 00 se oo oo . 504198 H
Wednesday.. .. .. .. v o0 oo 477159 4910
TORINRRY -« < i.5s wi e ke ) - TR 3(;,; !
Frday. . o« o0 oilaiios s ve  ANOSREE 38052
Saturday. . 5.254.46  337.1°
*Decrease.
.« *

Toronto Railway had a decided advance, seling u
to 110 on Saturday last, but has since declined 1
108 3-4, a gain, however, of 2 1-4 points for the wed
The number of shares which changed hands amount
ed to 1,776, The increase in earnings for the weck
ending 1st December amounted to $964.12, as fo
lows :—

SURIRY . . i i 53 G e b
DOOVRIRY < i 5 =% -iwrivin 5 0 a b
(T R RO T s )
RORUAMINY «» 3. 3w v 4400 (5

Increase
$1,764.78 $217.2;
4006815  6035.30
3.788.58  347.20
373071 12034

Thursday. . 3.820.74 20.37

FOERY. .0 i s 3885.25 *385

Saturday. . 4.505.24 39.52
*Decrease.

. - .

Twin City closed at 66 3-4, after having so'd as
high as 67 during the week, an advance of 2 points
over last week’s close. The transactions amounted 1o
1.830 shares, being about double last week's trading
This stock is obtaining a larger following, and a fur
ther advance is expected. The increase in earnings
for the third week of November amounted to $6,166.
60, and for the last ten days $10,411.05.

. 2 »

Royal Electric closed at 207 xd., being an advancc
of 1 3-4 points for the week. The stock sold yes-
terday up to 209 xd. The trading was quite active,
and 2,603 shares changed hands. General Electric
is also reported to be very strong in Toronto, the re-
ported deal between these two companies is now
subject to ratification, and arrangements of necessary
details practically “un fait accompli.” The price has
not leaked out. It is reported that the stock of the
General Electric Company is to be listed on the Mont-
real Exchange in the near future,

. s

Commercial Cable regular quarterly dividend of
one and three-quarters per cent. and a bonus of one

per cent. payable January 2nd, 1901, has been de-
clared.

. s 0
Richelicu & Ontario is off half a point, and closed

at 106, and Dominion Cotton at 9o is unchanged.
¢ s o

Trading in Montreal Gas has been quite limited
this week. The stock closed 203 asked and 199 1-2
bid.

* s »

There were no transactions in Laurentide Pulp th's
week, and the stock closed at 115 asked, with 112 bid.

Laurentide Pulp bonds. A certain sum is provided
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jor by an annual deposit with the Trustee, who is
authorized to purchase bonds therewith from time
(o time, at a certain price. If unable to do so, the
fund is to be invested in other approved securities.
I'here is no provision for annual or other drawings,
and, in the event of inability of the Trustee to pui-
chase bonds on the market, the fund will accumulate
and be held until the maturity of the bonds. They
are not redeemable at 110, as erroneously stated.
. . s

The stock of the British Columbia Electric Rail-
way Company has been listed on the Montreal Ex-
change, but so far there have been no transactions
in the stock

. s
Per cent,

Call money in Montreal.. .. .. .. .. .. .. §
Call money in London.. .. .. 2102 1-2
Bank of England rate.. ..
Call money in New York. .

oS s s

T g DI e PR g T T 7-16
Dot Seerlor: . ov vs oo v ne ws an 0o 3-8
60 days’ sight sterling.. .. .. 1-2

MINING MATTERS.

The shipments from the mines of the Rossland

Camp for the week ending 1st inst., were as follows:—
Tons.

BRON 5 i iinn vn unianwn s v onivs, 000
b B RO S SRR TS % |

WHCBRIBLS o &b 25 we 64 540 B wx 4k A 99
R i T 135
LARGE DO 860156 o4 ni wi o8 we bu b 0o 104
Bo Mol b b ol Tn ae S ok wa s 22
TR AR S L R SR e SR P 45
SORBME S v w6idars sBuce e ww & 06w iy o0 88 22

TOBL s iv ve o8 wu-on wa_ee O/B8R
* * %
The closing prices of the listed stocks and sales
for the week were as follows:—
A week ago. l'o-day. Sales.

War Eagle.. .. .. .. .. 100 100 17,600

Payne.. .. ST 75 12,250

Montreal- l,undnn A SN S8 L

RUMIBUE. .+ i v asan se OB 60 1,500

VIR, ohos e im0 - DB 24 22,000

North Star.. .. .. 97 1-2 95 xd. 7,600
* * »

War Eagle has been active this week, with prices
ranging from par to 102, and the closing quotation
the same as last week.

* % =

Payne has weakened off considerably and sold as

low as 76, closing with 75 bid. Republic also shows

a decline,
. * 8

Virtue has weakened off considerably, selling to-
day at 25, at which price 3,000 shares were disposed
of, and the stock closed with 24 bid and offered at 30.

* * =

The Dominion Coal Company has declared the

regular half-yearly dividend of 4 per cent. on the pre-

ferred shares, payahle 1st January. The output for
November was 173,000 tons, with shipments of 147,
000 tons.

* 2 »

The LeRoi output for the month of October was
upwards of 16,100 tons of a total metallic value of
$223,000. I'rom this cost of treatment has to be de-
ducted. Th eaverage value per ton is given as $13.85.

* % =

It is reported that a Boston syndicate have bonded
the Pathfinder mine for $130,000, for nine months,
About $35000 has been expended on development in
this property.

—— - ——

MONTREAL STOCK EXCHANGE SALES

THURSDAY, DECEMBER 6th, 1900,
MORNING BOARD,

Price. 25 Com, Cable,. .... 172
3 Mont. Telegraph... 170
864 § Montreal Gas ...., 202

863 75 Royal Electric .,
87 150 " "
8744 10 ““

' 208
» 8993 12 Bell Telephone, "
e 3)2 25 "ommmn Cotton [
o 273X .
2%

. 106k

AFTERNOON BOARD,

250 CPR..co0 covnn . 86% 50 “ cesenss 209K

300 “ hosEha 86y 25 Montreal Gas. ..., 201
B8 . B iess aeens . 87 19 Bank of Montreal.. 260
50 Mon'real Slreci.. 3K 25 Dominion Cotton..

25 Toronto Street ..., 109 4 Cn. Col, Cotton, , zg
a5 L « 10874 | 1000 Payne.....o0ueees 75
80 Royal Electric. ..., 208 | 1000 Virtue.ooos veeees 24

(D —

e gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
rallways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
Ftamabie, compared with the corresponding period
for 1808 and 1899 were as follows:—

GRAND TRUNK RalLwAY,
Week ending. 18¢8, 1899, 1909

[ LU P
| 7 PRI

Increase,
wolls *$348,708  *$375,452 ’Sts.m

463,393 1720 %434,

445,851 ‘i“:m '«uoz 'svfm

596,203  1525,060  *567,506  *41,537

395785  "374,225 *381,942 7,747

415,437 2323811 *369,744 ."Mi
2371599 *435,617 o1

435.914 *410,620 ['e~, 't;.

kL FTTTRT
Pob.  %iesecone
141esies

20 veninnn

2380000000 527,686

March 7,00 4is 445,048 *390,56/ 2399,372 Dec * 9: 193
14 ; 476,407 '4!9.3! *428,091 8,75
2r 415,340 "393811  *12684%  *330.5

ik 674 01c *eog,277  %696.:2 "v veq

'
Apnl 9.ceciens

470,995  *395,118 426,975 131857
469,655 *401,318 %463, Js *62,017

433,595 *382,148 '40‘ 'u 711
544,232 '439.133 ,545 19,262
429,774 "362,297  *391,383 'mﬂ
475,501 "392.718  *416,573  *a38°s
449,483 *401,004  *429,308 *17,401
586,132 *503,771  *635,512  *41,741
420,025  *384,324 '4“.937 *30,613
433,475 “401,507 %432, *30,995
429,511 *419,099 '453 73 *34,774
30 0einaes 597,391 *572,733  %615,933  *43,199
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: 1808, . 1800, 1900, Increnss | Week endin - Iner
418,554 ';xg,bqé .l‘?)o)o,oo’ '-.Z,';u T "d v . '3'69:9: ::?:s: l’;;gl h:o':’fd

248 9 31,590 esvece
25,544 31,879 ceseee
24,630 34,82 ceenne .
30,290 36,456 vessee
gz',ﬂs, 3=,ol| werane

470 3 ,&93,‘; cesene

433,475 *.99,576 *q1 *i9,017 | Feb,
419,961 ®420,136 '2:??4; . 15:«1
$87,¢5  *59 ,533 “600,216 * 5,683
427,393 ‘444,108 '463 8t1 " 19,693
439, 19 "4ba.08% ,663Dec.*. 9,426 | Mar
462,764 406,744 *22,551
663,090 *689,268 '7--0.723 *11,515
535,185 *s25,505  *531,806 ¥ 6,301
488,840  *485,408 ’475.018 Dec.*g,490 | April
520,915 *457,678 *480838 * *6840
716,208 %039,712 'an.ns l)e\’go,sn‘

QJ,&‘ 64,169 74975 10,706

30,063 41,216 49,167 7,951
31,404 43,641 51,777 8,136
31,766 ,348 48,134 9,7

527,603 *477429 °“470,868
S10161 408871 vebyiigy '15:2‘7’; May i | o B
Wihie Nneies Seintee * Sohte 37#:4 40,200 52,612 12,412
708180 *687.437 *732,077 44,540 40,581 46,902 55,2 2 8,350
33,845 *461,131 * 463,664 . ’:513 41,647 45,458 cesane seree
$1LA83 Sagnit9l 2450754 Dec. 4637 June o P e I
2 3593 “"a83,250 462,539 ¢ a1t \ A o4 g $:3%
s T iy 20,058 *657,632 *652,934 ¢ * 4'698 faee seoe 38921 47,212 57,416 10,204
* Ubicago and Grand Trunk earnings omitted. ’ ; 50543 53820 3277
CANADIAN PACIFIC RAILWAY. July 1;2;5 74,018 n,o”
GROSS TRAFFIC EA . S ‘63868  140]
Week ending. 1Nk, . ,:;,'_""' seee.  lassesse 52.543 52,865 “ta07
Jan.  Zieeieess $401,000  $442,000 $496,000  $54,000 !‘4.'::; 1,472 Dec, 4.95;
ceees 404,000 416,000 497,000 i".ooo Aug. §2,077 9.049 =
‘J;):.:: s«ul.ooo 6;o4,ooo 56,000 60,221 ,041 "$26
Feb. 385',000 qssh.;: 45846";.; ,’:f:; S:-gi g D fany
376,000 446,000 501,000  §5000 | Sept 17,87: 7 l:' ;2
$ioo0 439 476,000 47,00 49,574 ey
. . 8 445,000 440,
March 7. . 454,000 482,000 4:'!.'::: Dec.;:'o(:)oo sIa -ZS 658"3:9 D ./
’ 492,000 494,000 575,000 31'0-0 Oct, Z '0(7,3 1313 "c 8,765
M 463,000 449,000 e ‘I.'(m 3!6 52,049 W .D‘q
L LETETR T 641,000 673,000 1‘:“» 141 3 "gs ‘9'8‘9 “ 4,746
April Joeeiaens 44f,000  §21,0c0 608,000 87% 59,39 ; 1,941 7,157
Ssossnnde 451,000 525,000 606,000 81,000 | Nov. 77':‘ 3(3,?5 De e
B8eses sase 453,000  §02,000 575,000 73,'000 s?' :: ‘: 818 o ""g,'f
30uee sess §73,000 620,000 672,000 §2,000 L7 4 9,883
ty §07.000 §38,000 605,000 47:»0 MONTREAL s'ru.rr RAILWAY,
501,000  §37,000 584,000 47,000 Month, 1900. Inc
511,000 §20,000  §04,000 65,000 | January... ... vassoen ) B u; o1 $136334 $10 )
710,000 771,000 856,000 85,000 | February......ieen.. 4 4] 122 o
June §12,000 554,000  §91,000 37,000 ASL I 125 oé 1 '2?3 M::
469,000 §30,000  §75,000 45',ooo : 12 .- ig' -
475,000 538,000 504,000 56,000 1 ¥ e e i o
ook0c0 730,000 792,000 62,000 u‘% 858 15hse0 5,551
July 481,000 522,000 §75,000 53;000 . 5 55 168,244 11,3
486000 (67,000 569'.000 2,000 l%‘,o‘ uith ; vy
F | P 448,000  §43,000 §31,000 Dec. 12,000 " 3'7'3(3 lzl‘su 9,794
7 609,000 738,000 267,000 3’1“,0 l‘ '8 5 1 ;.5’6 15,341
Avg.  T.iienene 468,000 $19,00  §65,000 46'.000 Week Oﬂﬁﬂt 45875 158,442 12,507
. 484,000 §67,000  §71,000 4,000 g
491,000  §50,000 /000 g W Jeeessasncsannene 30,581 36,170 5,580
718,00 793,000 846,000 53,000 Ve i - 31,38 3385 ant
§1B000  §79,000 o000 15,000 31938 33,682 1,756
§11,000 565,000 620,000 55:000 SRR AT 39,598 43,116 3,018
555,000 004,000 606,000 2 T
v 757,000 852,000 593,000 Dec. 59'::):; N B
634,000 695,000 651,00 * 44;011) Month, 1899. 1900, Inc.
607,000 696,000 §75000  * 131,000 {nnuty...... sas sos09e $ 05,600 $113,704 $18014
93,c00 684,000 S98,000 ¢ 86,000 CDIUATY sevausss soves 91,860 103,954 12,004
851,000 1,008,000 941,000 * 67 ’000 March., covvensns sannee 103,235 117,631 .‘l3
(67,000 €83,000 044,000 ¢ Jq'mo Aprilicee covaninniinns 95,21 107.199 ...’,22
§50,000 074,000 523,000 gt May..ooesvanes 104, 18,40 13,6,
. §70000 697000 619,000 “ 78000 | JuNeeecr e 169,063 122,088 'g'd‘
30, 758000 887000 781,000 * 106,000 July.... .- 116,825 127,123 10,2
NET [BAFFIC EARNINGS. ¥ Avgust oevveee . 123,283 138,027 15,644
1898, 1899, 1900, Inc, :';""mh" oo 137,621 152,848 15,227
$505,027  $615,534  $691,570 § 74,036 CLODET .. it serannns oe 111,466 126,538 1,072
ayesr geajol eamag ol 1899 ' 1
753,233 828 799,101 Dec. 46,912 , e o
717490 ga0,303 1,207,068  10¢,764 84,109 34 092 9,983
926,662 1,032,759 1,0;9,670 46,912 23,381 913 5,52
L] 7.312 1,023,060 1 ,.27,5.,3 1795 24,073 30,400 0,327
30, 97"2" ,374 Dec. ii 31,498 34,745 3,247
3,006 1,018,831 1,054,476 ‘ Tvm Crry RAPID TRANSIT COMPANY,
|.093.n5 1,140 l,-'53,7u° l)rc Month 1899
1,355, BABIE  ceeoses . e anuary b . 19c0 Inc.
1,080,508 1,182,236 ssea s g ebIuary . oues o $107,336 $31;,358 429,916
Decembers.ooees L9111 1 A el 120544 197 36,252
79 .175-9' sons s ieb IR i 188,900 223,342 33,‘2.
A Total euuet Sw.qu._nu:u.no 164 S 187,051 313,324 0,273
Duwnc SOUTH SHORK & Arunﬂc. ; b 195,310 223,00, 28,395
Week ending Wob.  sn.  seuse  Buesess | Jelysecesee 19793  anier 96
coveseas $24,235  §26,984 hml $ 6,417 | ABguiereneeons snes ::;21” ’u’mn s o
~ 25,797 35,944 812 Dec. 4,132 | September ) 52,695 e
it Ba e Awe ! Osberee.. e o NESE. . SESRS- SN
79 Faorsnns 236,835 3 5 13,700
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Gewr cnuing. 1849. 1900, Inc. ‘\lo lh 1899 1900 Inc
Oct : 46,430 15 54,547 65 8,117 50 | Septem!er ..iev.ioiinn 15,761 14,745 1,016

59,%17 35 sug:o lslkcum 20 | Octob2r.coosres conesen 10,495 9,714 1,201
@735 05 538 00 3153 95 | W cex ene i1g. 1900, 1899. Inc.
70,402 35 76,748 45 6,346 10 | N, 2,742 €2 2,152 78 589 84
Nov. 47,524 15 55,551 70 8,027 ¢5 21401 89 3 44 3.9 ot
14 soeevensnnnnnse 46,833 70 52,601 3% 5,828 65 2,299 3§ 1,990 40 9
2,5% (9 2,502 21 3KA .i
HALiFAX ELgcTRIC TRAMWAY CO., LTD. Lighting Receipts.
ilway Receipts. [ 1 Increase,
i S | January $7,909 35 $1,673 44
Month. 1900. 1599. Inc. | February 6,619 76 1,417 44
JANUATY  covve cacsonveas $ "-;ZS $ N708 $ 2,770 | March... 3 6,593 92 7‘3 &
Fetruary « S,982 7,531 1451 | Apnl ... vees 6,839 24 5,970 44

March 9,706 8,577 1,189 | May esapweans - einy 68 5,585 70 5‘7 90
April .o 9,359 5,408 inneA... 52560 wbasal 5,804 82 5,308 44 550 .6
May ... 9,155 8,481 208 | Jolpsoes - innans 5,933 63 5,249 38 o84 25
| e 11,062 9,689 4373 | August agoe 0,548 38 5,927 32 04
Juiy.o. 12,936 11,967 969 | September...... .... 8,096 0§ 7,179 32 916 73
,\ukun 14,080 1&743 937 | Qciober..ueassnines . 8,619 ob 7,663 92 955 19

\/lINING

STOCK LIST

Reported for Tuk CamoxioLe by R. Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.

Corrected to December 6th, 1900, P.M.

= - ; T — ]
[ Revenue
l . Diyt. | Pividena | ry
NAME. LOCATION Nature of Proposition = Capital dend. | E... | pessent REMARKS
| { | prices
EXEE X E b A
Allco A... ‘...........Mmlunr JGOML. vt i 81,000,000 1 00 3 ';; P&
Athabases . Nelson, B.C.. “'t Gold . L0000/ £100 55 400
Baltimore . Trail Creek, . .. Gold, (;on-ot 1,500,000, 1 00 L7 4
Big Three, . | Trail (Jroel 7 - JOREN '(lold Coppe 3,500,000 100 2 1
Brandon and ‘Golden |
Crown. ... B.O. cyiesee 1GoM 1,500,000 100 | 10 5
Bulllon \l.ﬁaol oods, Ont |Gold 300, 100 0
Californis. .. 'l‘rlll(,ml B. v Gold., 2,500,000 1 00 4 B vaweatilcann  vincio dennin. sdd
Canadian Gold Wieids Rossland, 8.0, Gold.., 1,000, 10 8ol e IQuarieny.| i
Cariboo Hydraulie .C-riho;l):ltmt . ‘::om 5,000,000 }m K LA Yvo e o 1 0n, snpsrith 4382
Kinn Cnm eKinney ..... |Gol 800 &y “
Sartbuo MERIONOY ... |Rossland, B.C...".. " |Gold 3,500,000 1 00 i sk
Commander . ........ . |Gold 50,000) 1 00 .
Crow's Nest Pass Coal Orow’ « Noat Pass |u-l 2,000,000/ 26 00
,.M‘,,.u. vessssenes|Bicenn, B.O..... |Silyer, 1,600,000, 1 00
:m . |Seine River, Unt. . |Gold . 75, 100
Deer Park }Trlll Creek, B.C. Gold 1,260,000/ 1 00
lner Trall Co Cedar Canyon, Wash ‘uohl 3,000,000 100
Dun: | Ymir, B.C. oo Sllver. . 1,000,000/ 100
-Iulllh Ont Gold 1,000,000 Ig
. ‘uom... 1,500, 1
l.lon l’nlrvhv me n lJ uh-ld 5 1,000,000, 1 €0
v vmir, BO,. oo Gold. 200,000 8
<lnvor lom onl (uom . 1,260,000, 1 00
X |'rn|l Creek, B.O....... |Gold ., 1,000,000, 1 00
Seine River, Ont . |Gold... 1,000,0000 1 00
.|Upper Seive, Ont.... |Gold.. 1,000,000 1 00
.|Rossland, B.C, ...... |Gold . 1,000,000( 100
..... 1,000,000{ 100
1,000,000{ 1 00
do . 50,000, 1 00
.;'ruu Creek, B.O..... \oma . 500,000 1 00
.|Boundary, B C...... |Gold.. 1,500,000 1 00
. 500
100
100
%
te 24
. |Gold’ 100

vovve Stlver and Lead
Hevlswive . |Stiver, Lead ...,
L|Gold,......

North Star, xp

WInDIPOg. . cooveerarss

19 01

8EHESE 88-8-8 SEE22 S22 S¥E SES S22
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Reported for Tux Cunoxione by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to December Bth, 1900, P.M.
- =
Per centage| Par  Markes Reveaue [0, o)
: Div dend |per cent. on’ -
HANKS e, | et | Yave | valae | for st | investment|  PFI®% | When Divii. s
" apital | share | share, DAl year “""l.:"‘ on par.) payable,
[ [ § |Per cent.| Per cent, Asked. Bid, .
X B | wb Columbia o ixn 2,990 000 16.66 24 vees .. [January July
..mnu North Ameries . ... .....| 4,806,606 249 ! 3 'y cees 125 [April Ot
Fank of C o 8,000,000 2053 0 | 3y .....Iu- live,
mmn.orrl;l Hank, Windsor, N.§. 500,000 285 0 I . 3 Aug 4
hominton » 10000 50 b 5 hEs | P P‘ol.lnyA.'\ "
Fastern Townah), bS8 50 | e T u July
Kxchange 1148 7 | . Aug
Halifax sanking Co 7.8 20 ‘ . Aug
Hamiton .70 100 . K [
Hoonel; " 6.3 100 J 3y Dee
v .11 00 | an D,
ia aue Nationale X.1» 1566 0 . 3 o ay Nov
Merchants Bank of P.E.I ... . 400 24 4 ... January  July
Mechants Bank of Usumds. .., . 4334 100 | 84 497 i ....[June heoe
Merchants Bank of Il.lllu . 8500 100 54 568 150 175 Aug
Molsons ... ~ 2,500,000 8212 B0 | W80 | &1t 471 191 1% |April Ot
Montreal P 12,000 ¢ 000, BN-34 200 { 520 00 1] 38 200 June e
NewBrunswiek . 500,000 500, 700, 140700 100 T4 3 shs July
Nova Seotl 1R60,000 | 1860000 | 2,251,042 | 12268 100 | 2500 1 3 82 235 224 |February Aug
Ontario 1,143300 | 1,121 9% | 000 | 1782 100 | 124 0 3 403 .. 124 June D
Otiawa 1,90 900 1,968,420 (1,573,507 NO“36 100 2200 48&1¢ LR 202 ... June De:
People’s Bank of Hali 700,000 700,000 | 000 | 3429 0 3 March Sept
People’s Rank of N K. 180,000 180,000 150,000 333 1850 ‘ 4 . January July
l‘mvlm-hl nn:i of ¢ lnldl LN T8 .. . ... Leeie ..
Quebes. . ' 2,500,000 2,500,000 700,000 200 100 3
Standar. . 1,000,000 | 1.000,000 | 50 5
L. St ve 200,000 200,000 | 46,000 100 2
St. Hyneinthe 504,600 322 990 75,000 87 1 3
St, Jobn .. 500,200 263,154 10,000 381 100 | 3
Summerside P. 48,066 48,066 21,000 L 1022 f 3
Toronto .. 000,000 2,000, 1,990,000 9600 1w L)
Traders ... L4380 | 118270 160,000 13 100 | 3
Union Bank of Halifax . 050 774,160 412080 | BF2s | 3
Unlon Bank of Canada 2,000,000 | 2,000,000 500, 2% 100 3 566
WaBIPE o oo ccoe: svoerone 0,739 128,000 31 109 3 |
Yarmouth. .. 300,000 X 30,000 ! s ‘ |
| |
MISOELLANROUS BTOOKS. \ : ‘
s Hell Telephone 100 [ 175 M * | 4w 175 170 Jan. Apl. Jll Oct
; u--mwww;mn MillsGo . 100 | %500 8 1 39 8 ' il
 anadian Pacific . 100 | 812 )‘ | B8l wij Aprii
( coumerels) Oable .. P 00 (17325 |1+ &1t 46 172} "U ;.n Apl.JlllyOﬂ
|‘0In|l|l w Conl Pnlorr.d :: LN 2% . 1 uly
lmmo- Cotton lmu 100 | 9100 W 9w u.. Jun Sep Dec
Duluth 8.8 & Atlantie 100 5 25 i | 3 BF Bl vt edeess
do rel ... 100 | 100 | “er u 12 .
Guarantes Co,, of NA ., 50 3 | s 40
Halifax Tramway Co : 100 | 99 00 §* | o608 " 95 |Jan, ApIJllyuc‘
Insercolonial Coal Co. ..., ......... 100 100 0) | o . B . B O
do Proterred 100 100 00 e 10 m Jan.
Merohants Cotton Co. . 100 127 00 4 62 127 Feb,
Montreal Cotton Oo., X D 100 | 132 uo| 2 502 ait I nan-.n.pn.
Montreal GasCo ., 0 | 1w 5 ‘2 203 199} April Oet,
* Montreal London 0024 054 | SR s3ki . Fese
Montreal Street Kallw y 80 136 50 ;‘- | 366 73 110 Feb. M Ag.Nov
Montroeal ‘l'oh.uph 40 | 0w | 487 175 Ju A:{JuLuu
North-West Land, Com B Forsaitis A WP 2wl
Lo # 100 6100 " PR 3 R
Payne M sene 10 | 9 3 15 18 | ™ » Iontll,.
P-oylcn Mul. lolHlIlf 00, vo__ aass 00 ... | ases Sanh ‘sunel sousiesnias
Kicneliou nuu JXD o 1E50,000 | 1,350,000 223,920 100 | 107 5 3 | sor | 107} 106 May
Koyal Klectri o 1,500,000 1,500,000 245,920 16.40 100 | 2725 38 | 2004 07 JuArl Jlll)l)el
Republie uluolll‘d Uolcl .lll!. o 8,500,000 3500000 . ......... aiee 1.0 63 ‘l 19 4 g M ly.
St John Street Kallw 400,000 o 100 116 W r A | .. IM] Mar.Jun.Sephec
Toronto Bireet KMI'I 0 ,000 TI7,018 100 | oy 2 ¥ 366 lm} m ui ,oa
T'win City IIA;M Trausit Co 100 6700 W oaw 67 u‘ .
do Pnhrnﬂ M L | eeee "
War Kagle UOM Mines . ... 100 | 101y . | . lll] l(o | Monthly
Windsor Hotel . . 100 100 ... 6 . | December.
Virtue Mining Co ... ..oie 00 100 80 | . LR | T e
BONDS, Where ay plite of qota ‘ REMARKS
Qommercial Cable C ‘ 1Jan. 1 Apl, 101
. gﬂd + || meoo0m t, Jaly 1 0% | | New Yok or London.. o|froan, 2o 01
Onnadian Pactie | Grant (] 3423000 | 1 Apl, 1 Oct./Montreal, New York or um Oct,, 1981... 109 |Redeemable at 110
Can, Colored Cotton Co. . 6 2,000,000 | 2 Apl. 2 Oct. Bank of Montreal, Montreal ..... 2ApL, 1903 1w
Onanada Paper Oo 1] 200,000 | 1 1 Nov. " I.l1
pneta s Pl e oS ) —
Jominion Coal Co o E & at 110
Domiroie Cotton Co “ 08,20 | 1 Jan 1 Jnry. 1Jan,, 1916 9 M-T::'k at 110,
after an., 1900,
Halitax Tramway Co .. ... ] § 000000 1Jan, 1July | 1Jan,, 1918 04 .‘l
Intercolonial Coal Co ... ] 200,000 1Apl.  10et 1Apl, 1918.. =
Mountreal Gas Co.... 4 00000 | 1Jan.  1July | vuly, 1931 102
Io.\nu lu'm Ry ] £ 00000 1 Meh, 1 Sep. 1 vch., 1908 07
“ I £ 140000 1Fedb, 1Aug VAug. 1922 116
P-:“ o0 Hoat & u‘nw -
.t .uﬂ‘.‘. : | 8 700000 1Apl. IO.I.I
8 693,167 1 Mch., 18 treal and ondon . P
" £ 1080 Igpl. 10 Ill of Montre+i Mont'l or London
: 1 475,000 :J ay :JNII Bank of Montreal, St. John, N.B.
600,000 | 1 Jan.
o e 4 ‘ 2,990,985 98 Peb. 31 Aug.| | Dank of Seotland, London
Windsor Ho el o 460000 | 1 Jan. 1Jaly Windsor Hotel, Montreal. . ...
'Qunuly. t Bouus Of per | eent. | Monthly. 9§ Priee per Share.
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NOTES AND ITEMS

INSURANCE  AGAINST DaAMmAGES.—Advocating the
advantages of insuring against all forms of acadents,
the London “Fmancial News” says:i—A case whica
points a very prudent moral is afforded in the instance
of Watson v. Dallas, which came forward within rc
collection before Mr. Justice Lawrence and a special
jury. The plainufi’s sister was employed as a house
keeper to the defendant, an old gentieman some 9o
years of age, who resided at Stoke Newington, The
plaintiff was in the habit of visiting her sister. On
one such occasion, while she was waiting upon the
top of a flight of steps leading to the house, the step
outside the door upon which she stood gave way, and
she was precipitated into the cellar.  As a consequence
the plantff sustained concussion of the bram, in-
jury to the arm, fracture of both legs, and some in
jury to the vertebral column. Plaintiff alleged that
the accident occurred through defendant’s negligence
and that she was there with defendant’s permission
alleging he had asked her to visit her sister, because
lie liked to hear their conversation. On the other
side it was argued that the defendant had no ground
ior suggesting negligence or that he gave the plan
tive any leave or license to be upon his premises.
However, the jury returned a verdict for the plaintiff,
with Jamages of £600, and judgment was given ac-
cordingly.

SoME Risks oF OwNiNG Houses.—House proper-
ty 18, n spite of cepreciation, still an eligible invest-
1eent for many ciasses of capitalists, out it is no doubt
lizghly mpostant that the mvestment should not he
disturbed by accidental disbursements,  One such
source of annovence comes more or less frequently
to most property owners in the guise of clams for
injury caused through some “inherent vice” or failing
in the construction of the building, from which some
person may suffer physical injury. The litigation
i which property holders are involved is generally
pronacted and always troublesome. The sympathies
of juries are always on the side of the praintiff in the:e
cases. Even in the contingency of a defendant’s ver-
het it is in the last degree improbable that any costs
will be extracted from the plaintiff, who is in most
cases a person of no means. The trend of the times

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT.

Increase in Income . '8

. .« 203 (
Decrease in Expenses . . . . . ’ *:‘l';g a': !
Inerease n Assets | . . . N . . 1,015,762 %0
Increase in Surplus (besides paying $59.740 75 profits) 115,906 19
| Death Claims and other Payments to l‘ollryl.ml«hu. 84,072 66
Payments to Policyholders since foundation 5,000,503 00

| The Bun Life of Canada has for years done |
the largest new business among Canadian Com-
panies, and has last year attained the position:
of having also the largest net Premium Inco : ¢

R MACAULAY,  Won.A. W. OCILVIE,
A }\A'uidml. M A Vice- President,

T. 8. MACAULAY, FLA., Secretary & Actuary.

I Prosperous and Progressive

INSURANCE & FINANCE CHRONICLE.
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is certainly in the direction of more closely attaching
the responsibility of employers of labor and holders
of property, and it is the business of insurance to
relieve holders of capital of this burden. Th eobject
uf an insurance cover is to protect property owners
also honse and estate agents—against claims, which
may resu't either from tenants or persons outside the
premiscs, for accidents to some portion of the bu ld-
ing.  Mishaps, unfortunately, are only tho common,
Chimneys, slates, and spoutings may fall, ceilings or
flcor g've way, stairways and area railings, from the
“inherent vice” of manufactur:, may he the cause of
an injury, grave or trivial, and in any case which is
not settled out of court a jury will award substantial
damages to a plaintiff,

A THANKSGIVING THEFT.—An American paper
is telling of the terrible temptation to which a small
boy living on Third avenue, New York, recently suc-
cumbed. He removed a pie, a mince pie, from a
bakery wagon, and being arrested, was himself re-
moved to the magistrate's office,  What followed is
thus reported :

The boy said, amid tears that he liked mince pie
above all other kinds of pie, and that, in effect, the
temptation had proved irresistible, His father told
the Magistrate that the boy might have had a mince
pie had his mother known he cared for it ; she had
provided several other sorts for the Thanksgiving
dinner, but forgot the favotite one,

“It's a very, very serious cflence, my boy,” said
the Magistrate sternly, *“Mince pics must be pro-
tected. The law must protect mince pies even if they
are made out of dog meat.,” The boy's father said he
would take Willie out in the woodshed and try to
cure him of his wince pie passion, and with this un-
derstanding the boy was discharged. “The agent of
the owner of the pie agreed, as it was plain that Wil-
lie's father meant business,

WANTED A good General Agent for
the Province of Ncw Biunswick, for a First-
class Fire Insurance Office.—Address, ‘‘Bus-
iness.” — Insurance & Finance Chronicle,

Montreal.

WANTED.
SPECIAL AGENT for Vancouver, B.C., for The

Great-West Life Assurance Company. This is a
specially favourable field in which the Great-West
Life has a large business in force, and a capable In-
surance writer will find an excellent opportunity to
do business. To the right man an exceptionally
good contract will be given and every chance for
advancement.

Address, ROBERT YOUNG, Superintendent of
Agencies, 18 Toronto Street, Toronto, Ont.
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NATIONAL LIFE SSURANCE CONPRRY rrie muruaL

CanaDA.

AUTHORIZED cmm. $1,000,000. | Life Insurance Company

H. 8. Howland, President, F. Sparling, Secretary,
R. H. Matson, Managing Dircctor.

A good position I open for s representative man jv ench Provire Of New York

References required |
Address: Head Office, Temple Building, Toronte
CHARLES G. GLANS, Mavager Frovince of Quebee, [ RICHARD A. McCURDY, President

150 8T, JAMES STHEET, MONTREAL [

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE

Emplnyers llah"“y :332::‘“‘%“ s ... UNITED STATES AND CANADA........

LIMITED NI

* LONDON. ENGLAND. [
oF LOND | IT IS THE BEST COMPANY TO WORK FOR,

0

CAPITAL, - . - - . $5,000,000. | | AND EMPLOYS ONLY GOOD AND
CANADIAN COVERNMENT DEPOSIT, - 91,250 RELIABLE MEN
0
MONTREAL OFFICE, British Empire Bullding
TORONTO OFFICE, Temple Building,
)
Business transacted—Genoral Accident, Sickness, Liability and IT ISSUES THE MOST ATTRACTIVE AND

Fidelity Guarantee,

DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

GRIFFIN & WOODLAND, Managers for Canada.

FIRE. LIFE. MARINE.

COMMERCIAL UNION
Experienced agents who desire to ropresent this
Assurance Company Ltd. of London, Eng. company are invited to addross GEORGE T.
d Asse! - $32,5600,0056 DEXTER, Superintendeont of Domestic Agencies
nl.‘lu::; (in lpect::l trust lor l.-fe l'ohcy Holders) 9,548,630 Home Office
Total Annual Income, - - 8,170,180
Deposited with Dominion Oovormnont. - 536,000

HEAD OFFICE CANADIAN BRANOH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager (

e [Providen{Savings Lije
CALEDONIAN j@ssuraqee @oeie(g

Insurance Co. of Edinburgh | orNEw vor.
FUNDS OVER $11,000,000. 4 Eowaro W. ScorPresipent.

MEAD OFFICE FOR CANADA, - - WMONTREAL |
Lansing Lowll. John C. Borthwick, |

Muanage Seeretary

Twe Best Comeany ror Pouey Howoenrs ano Acenrs,

Buccrnnrve Aaswre,amp Genr i v Seruwa & wuntmarive Busine ss Comacriona
saav Asecy vo vur Heao Orrice omawy or Tus Socicrvs Gimenn Acrwr e

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence to LIMITED
HARLLN ll'kltll I.. € ”
i “GROUND WOOD PULP”  WEYMOUTH BRIDGE,
Weymouth Bridge, N.6. Nova Scotia
MONITREAL OFFICE: CENERAL OFFICE: MILLS:
RovaL Builoing, PLACE D'ARmES WiyYmMouTH BRIDGE. N.S. Siesiboo Falls,
ROBERT NIACKAY, President, CHAVLES HURRILL, Managing Director, Weymouth Falls,
F. EDGAR, Secretary, C. D, DENNIS, Accountant. DIGBY CO, N. S.

Cable Address “'8188IB00,"” Watkins, A. B.C. and Liebers Codes.
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Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

WM. MACKAY, Asst, Manager

GEORGE SIMPSON, Manager

i 1561

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF

Limited

Cordage and Binder Twme

OF EVERY DESORIPTION.

HEAD OFFICE:

283 St.

Patrick Street

MONTREAL.

THE MUTUAL LIFE OF CANADA '

FORMERLY THE ONTARIO MUTUAL LIFE

ESTABLISNED 1870
Holds in Folid Assets nearly $6,000,000.
Has Business in Fcrce nearly $30,000,000.

Holds 4 per cont. Actuaries Reserve  Has the FUNDS ON
HAND to put every doilur of its business on a 3§ per coent,
basis and still leave a handsome surplos,
Has an Annual Income of over $ 000,000
Pays i's Policy Holders an average of over $1,000. Every Day in the year,

Has an Interest Income which mueh more than pays all its death claims

Holds a surplus over all Habilities on Government Standard of over HALF
A MU I ON Imll ALS,

INCRFASE.S IN 1899 :
In Total ASSCtS.. ..cvovveeeeee $ 527,423.07

“ FeBOTVe covsoass 4£5,265.° 0
“Tnecome. ... . 127,46 54
¢ Surplus 47 besis.......ouus 31,658.40
** New Assurance issued. 1,000,672.(0
‘* Assurance in force. 3,241,462.20
PROFIT FARNED 1809, 108,508 58

THE MUTUAL LIFE OF CANADA

Holds the be:t ol security Gives the best Results,

A POLICY IN IT PAYS.

THE PEN CARBON LETTER BOOK

LETTERS COPIED WHILE WRITINC
No Press No Water No Work No Time
Any Ink Any Paper Any Pen A Perfect Copy
The simp'e act of wiiting a letter produees the copy at the same time

without further trouble, Use your own paper, your own ink. your own pen
write your lettor and it is copled,

PRICE. $1.26 AND $1.76
FOR SALE BY

MORTON, PHILLIPS & CO0., i'Prinseeeen® Mook Mukers

1560 snd 17567 Notre Dame St., MONTREAL.

Send for Circular,

STEAMSHIPS

DOMINION LINE STEAMSHIPS

MONTREAL

BOS
L to LIVERPOOL

QUEBEC

TON
to via Cueenstown
LIVERPOOL

FLEET OF STEAMERS

Passenger Steamers

STEAMER l-\|\|.||n 13,000 tons
n serew,

COMMONWE \I lll . 13,000 tons
sCTOW

NEW ENGL (\ll 11,600 tons
Twin-serew,

CANADA . . 9,000 tons
Twinscrew

Im\ll\lw\ 6,60 tons
Twin screw,

VANCOL \ KR R 5,300 tons

CAMBROMAN 5,000 tons

Frelght Steamers
NORSEMAN 13,000 tons
Twinscrew
IRISHMAN ; 13,000 tons
win-sorew,
ENGLISHMAN
win-serew
TURCOMAN
I'win scrow,
OTTOMAN ¥
KOMAN .

7000 tons
7,000 tons

5000 tons
5,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
ST. JOHN, N. B. and LIVERPOOL
Calling at QUEENSTOWN

From Liverpeol From St John, From Ha ifax

Tues, Nov. Lith ... LAKE MEGANTIC ¥ri, Nov. .0th. Nat, Dee. lst
’ “ 2th..,., LAKE SUPERIOR. | Y Dee Tth » O Nth
. " 2th LAKF ll\ | ‘\IHU . w - HHth - “ 15th
“ Dec 4th.... LAKE % o 2Im . ‘ dhd

1Nt ... .LAKE & Il\\lll AIN ¢ o amh, w0 gy

RATES OF PANSAGE
FIRST CABIN —$47.50 and upwards #ingle, 880 00 and upwards return,
SECOND CABIN-$353,00 and upwards, $60.70 and upwards retarn,
STEERAGE. =To London, Liverpool or Londonderry, $22,00 and #25 00
For further particulars as to freight or passage, apply W any agent of the

M LDER, DEMPSTER & GO, Montreal

Capital Authorized = 84,000,000
g Subscribed, - - 300,000

THE EQUITY FIRE INSURANCE CO.
TORONTO, CANADA
WM, GREENWOOD BROWN, General NMunoager
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THE ROYAL TRUST CO'Y.

MONTREAL.,
Ceplital Subscribed, - $600,000.00
Capital Paid Up, - - 2060,000.00

PRESIDENT.
Fiowt Hox Lowp BIRATHCONA AMD MOoUaT Fovar, G.C.M.G.

VICE-PR)SIDENT :
HON, GRORGE A DRUNNOND,

DIRF(TORS

K. B Anjus, C.M. Hays, A. Macnider,

E. B (lcuston, C. K. _Hormer, H. V., Meredith,
A F. Gav Sir Willtam €, A T. Paterson,
E B, Greemhields, Macdonsld, demes Foss,

Kir Williaw €, VangHorne, K.C MG T.G ~Lavghnessy,

‘lnmnnv{' OMces-Savings Department, Bark of Montresl,
James Stieet. Montreal

Bankers— 1 he Bank of Mon'real,

The Company is authorized to aet as | rustee | xecutor, Assignee, ele,
10 manage esta o countersign and byue bonds, 1o act as )udh-lul surety-
security in Appeal, ete, and as Travsfer Agent and Kegistrar of Shares ;
and 1o aecept any Financial Ageney,

The Company will sct as Agent snd Attorney for executors already
actin

m'ullrh--u and notaries placing business with the Company are retalned
to do the legal work in e« nnection with such business.

National Trust Company

LIMITED
163 S8t. James Street, - MONTREAL

$1,000,000.00
2:10,000.00

CHASRTERED TO ACT AS

Capital ...
Reserve .

Exccutor, Administrator, Trustee, Guardian, liquid-
ator, General Agent, ‘lrustee for Bond issues. Bonds
Debentures and Stock Certificates countersigned.  Trans-
fer Agent for Companies.

Funds recelved for irvistment, and principal with
interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every deseription necepted snd eaccuted.  Acts as Administras
tor, kaccutor, Guardisn, Assiguee ard Liquidator,

LOANS

Money 1o sy an ouut upon real estate or a) proved collaterals at
west markel rates
SIK RICHARD CARTWRIGHT, President,
5 F.McKINNON,

JAMES SCUTTY,
W. J. M TAYLOR, Acting Manager
Trust aud Safety Deposit Departments

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Specal Acuof the Parancut
i

of Canad..
Capital Anthorized. . . 81,000,000
Capital Fully Subscribeq....... 400,000

Deposit nde with the Dominon Government
tor the prote ton of Poliey holders

THOMAS A. TEMPLE & SONS,
General Managers
183 §t. James 8treet, (lcmple Building),
MONTREAL, Canada

: Vice Presidents,

The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,600.000
With power to Increase to - 16,000,000
Pald up Capltal - - - 1,681,666
Cesh Reserve Fund - - 906470

Morey to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL,

Liberal Terms, Low Interest,

SAFETY
Is the First Considcration of Cautious Men and Women,
8if-ty D.posit Vaults. Bpeciil Department for Ladies,

For the sum of Five Tollars ard 1 pwarde you can place your Diamor 0«
and orher valuables, also in portant Deecs, ete., in thete vaulte b yond the
sk of Theft or Fire,

TRUST DEPARTMENT.

The attention of Bavkers. Lawysrs, Wholesale ard Retail Business M.y,
isre -pc-rllnll* called 10 notiee that this Compa y acts s :

Curator to Insolvent Extates, Administrator of Fstates, Judielal Surcty
In Civil * wes, Exceutor Under Wills, Registear or ‘I ransfer Agent for Cor
ru-ﬂum a1 d the Investment of ‘Irust ‘hmav under the direction of its
Sourd, Company Guaranteeing Prineipal and It terest

BOARD OF DIRECTORS
1;'-1-1‘; Hague, Prosident; Hon. L. J. Forget, Vice-President ; R. Wilson

Snith, Edwin Hanson, Hector Mackenzie, Allan K. Macdonell, Frank W
ltoss and J . A, L. Strathy,

MONTREAL TRUST & DEPOSIT C0'Y., 1707 noTRe DAME s7

A SATISFACTORY AGENT|

The many ways in which & trust com-
pany may be employed as your agent and
% of & trust company
over the fndividual agent are fully ex
plained in a neat booklet which we will
give you or ferwmd to your address for
the naking

the marvy sdvant

The Trusts & Guarantee Ccmpany, Limited
CAPITAL, - - 8$2,0C0,0¢(0
Cffice and Safe Deposit vaults,
14 KING STREET WEST, TORONTO.

N J.ROSTRATTON, President, T P, COFFEE, Manager

.. )
The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capitel stock poid-up. ....o. vvvvvvvennse. § 882,389,068
41.318.38
1,407,038.856
Debentures issued for 1,2, 3,4 or 5 years at highest current
rates, with interest conpons atteched, payable balf-yearly,

Hon. J. R. STRATTON, M P.P., President,
M. HOLLAND, General Manager.

CONNECTICUT
Fire Insurance Company
OF HARTFORD, CONN,
CASH CAPITAL, - . 81,000,000

CASH ASSETS, - + - + 3,700,300
J. D. BroOwNE, President,
Cuanres K. Burr, SBecretary, L. W.CLARKE, Ase't
DOMINION GOVEKNMENT DEPOSIT, $100,000.00,
ROBERT HAMPSON & 80N, Agonts, MONTREAL
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LANCASH'RE L|FE | Eerasuienso 1886.

; apital and Funds, 1806 . Oag.;lf&.ogg
HEAD OFFICE for CANADA evenue . . . . . y714,U
MONTREAL Dominion Deposit . . o . 200,0C0
—— OANADIAN BRANCH OFFION
DIRECTORS:

atm——s 1730 Notre D t ~
RT. HON. LORD S8TRATH- 30 Notre Dame Btreet, Montreal,
GONA and MOUNT ROVAL,

cma.charman  ROBERT W. TYRE, Manager.

R B ANGUS, Esq.

: :Y;:::EANE..:W. G.E VOBERLY, Inspector.
C. M. HAY'S, Ela
CHAS. R. HOSMER, Esq. F()unded 1797

e e grisei NO RW ICH UNION

8. HAL BROWN,
MANAGER, . ~ .
Fire Insurance Society
CnAnrLEs F. CLARK, President JARED CHITTENDEN, Treasurer OoF

- | NORWICH, Engl
‘ ngland
The Bradstreet Mercantile Agency | y THE
THE BRADSTREET CO., Proprietors | 2. cce for Canada . . . " =
Executive Offices, 346 & 348 Broadway, NEW YORK | Head Oftice for Canada + + « TORONTO
Branches in the prineipal cities of the United States and Canada, the 1 JOHN B. LAIDLAW’ Managtr.

Furopean Continent, Australia and in London, Eng.

The Bradstreet Company is the oldest and Snancially the strongest |
organization of its kind, Working in the one |men-nll and um|rlr one man- | 0
e nt, with larger ramifications and more capital engaged n its enter N g ) - - ™ : °
:fwl and more money spent in the obtaining an nhumlnll“mn of informa- | lontreal Office, Te mpie “‘"M'“F
tion than any similar institution in the world.
t‘rlnu OFFIC l—aiehelleﬂ Hu\hltrl T R J. H. LABELLE,
Haurax * etropolitan Bulldirg, ollis Bt. "
Toroxro “ MeKinnon Bulld\n’. Acl\udn and Jordan Sts, Superintendent,
Vicroria *  Board of Trade Building. - ~
WiNNIPE® * INSURANCE COMPANY

898 Main |
VANCOUVER*  lnns of Court Ballding.

merren g 4 Foizon e [PRIOBATX of Hartford,

[E xcelsior Life bowwer | gatees| oo smeve

Head Office: TORONTO.  Incorporated 1850, Head Office, - - - MONTREAL.

J. W. TTLEY, Manager.
Cne of the Best Companies for

POLICY-HOLDERS and ACENTS. T ot o amy " | 8% 846,203,626.89
el idd

Liberal and Attractive Policles. Absolute Security !
Vacancies for General, District and Loeal Agents THE

e, oo res Kovetong Fire Insurance Co.

OF SAINT JOHN, N.B.

Union Assurance Saciety | A

OF LONDON. oIRECTORS.
(Instituted in the Relgn of Queen Aune A D. 17T4.) | HON, A. P, RANDOLPH, ALFRED MAKKHAM,
Capital and Accumulated Funds exceed $16,000,000 | President. Vice-1 resident
One of the Oldest and Strongest of Fire Offices, s | HON. GEO. A. COX, J. J. KENNY,

| (President Western Ass'ce Co.) (Viee-President Western Am'co( o

Canada Branch: 260 St. James Street, - - MONTREAL | ALEXANDER P, BAKNHILL, FREDERICK J. G. KNOWLTON
{ K. WALKER W. FRINK

T. L. MORRISEY, Manager. | A GORDON LEAVITT,

Secretary
|

LANCASHIRE

INSURANEE COMPANY OF RNGLANG.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAD CFFICE, TORONTO J. G. THOMPSON, ManaGer
A, W,.GILES, J. A, FRIGON, Inspectors.
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WE print EVERYTHING, from the largest book to the 1 THE
smallest business card. . . .
mallest business card. | - or Merehants, ke | OONtinental Life Insurance Company,

and Railway Companies, and Law Books and Part HEAD OFFICE: - - - - Toronto.

Books, in the most Expensive and the Cheapest AUTHORIZED CAPITAL, §1,000,000,

|
e Policies of THE CONTINENTAL embrace every good feature fo
Q‘yle‘ NO o'd"r 1s too la'ge or too 5mﬂu . . Contracts, The Preminms are ealculated to carry l]l.‘ll‘ulu"l Ben "

regurd to Loars, Surrender and Fxtended Insurance, while the lia

are estimated on w stricter basis than required by recent Dominion s
lation,
0 n Ovc On Agents in every District are Required,
' CEO. B. WOODS, Ccneral Manager.

19 to 26 St. Nicholas Street, HON. JOHN DRYDEN, President.
. MONTREAL
ESTABLISHED 1809, "The i Policie
Total Funds Exceed Canadian Investments T SICKHCSS s Of
$72,560,330.00 $6,567,079.00 THE

~ T Fre&Life | Ocean Accident & Guarantee
North British and Mercantile Corporation, Linited

Insu rance CO CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident

Diressors. VOB G A Ak D The most liberal and attractive Policy issued by aiy
{AKCH D.MACN I DER, Erq. | Company.
Head Offic. for the Dominion : 78 8t. Francois Xavier Street |

MONTREAL. HEAD OFFI®  Temple Building, MONTREAL
Agents in all Citles and Principal Tow ns in Canada. I

THOMAS DAVIDSON, Managing Director. ROLLAND, LYMAN & BURNETT, Ceneral Managers

|
1lboo . 190

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

OFFICKRS I FINANCE COMMITTEE:
80, G. WiLL, HR“I(UI-.H BU IU"UI(I» President | GEO. G. WILLIAMS, : . Prest. Chem, Nat. Bank
« LA MS, Vice, P FRALEIGH, 24 Vice-Pres. | .
\\uul D K. coe I|I\A\ ‘sd Vi Pres. | oorree || JOMN J, TUCKER, b 3 . o« Bwilder
A w umul Socrotary WM. I'. STANDEN, Actua | ‘ ' Prest, | ters' and Traders' Nat, B
J. L KENWAY, Ami. Secretary, ARTHUI O, PEIKY, Castor. || % H+ PERKINS, Ju, e it e -
JUHN P. MUNN, Medieal Direetor, JAMES R, PLUM, ’ . N Leathe

Aotive and successful Agents wishing to represent this C PROY mMAY com leate with RICHARD E. COCHRAN,
34 Viee President, at the Home Office, 261, Brondway New York.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED. TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

jceeie socress) o1 St, James Street, MONTREAL.

CHRONICLE.
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERN''FNT

Member of the Montreal Stock Exchange,
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Successful Management.

From commencement up to Ist January, 1900, the
CANADA Live Ass' RAXCE Company has paid or eredited

$116, for

every $100, which has been paid in, besides defraying

policyholders or their representatives  with

all expenses of management.  ‘This splendid record s

one of the evidences of that good management which
has caused the CaNapa LiFE to be recognized as

CANADA'S LEADINC COMPANY.

"~ IMPERIAL LIFE

ASSURANCE CO.. OF canNAaDA
Ho-d Office - - Toronto
PRESIDENT, = - How. Sik OLIVER MOWAT, P.C,

CA’ITAL $1,000,000.00

I'he Government Deposit o! The Imperial is larger than that of any
other Canndian Life Conpany,
Issues the most liberal policy contract consistent with safety and equity
For particulars, rates, ete , apply to Branch Oftice,
Bank of oronto Buillding, Montreal, Que.
F. C. COX, Managing Director T. BRADSHAW, Secrotary

, GOMG,

| CANADA

AI.I.TANCE

Assurance
Company
Of London, England.

E@TABLISNED 1824
CAPITAL, - $25,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET, - - Montreal.
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRIOYORS.
HON, J R . THIBAUDEAU
JONATHAN HODGSON, Fugq WM, SMITH, Eaq,
J.P.DAWES, Esq l WM, C, MOINTYRE, ¥Fuq.

Total Funds in Nand over $20,040,000

Head office NOIRE DARE

Montrea
INVORFPORATED WY

ROYAL CHARTER

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE

A Canadian 06mpaqﬁ6r&nudian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all habilities including Capital Stock.

T. H. HUDSON.
Manager.

R. WILSON SMITH.

President

Chroniele

Pub’ished every Friday,
AT 151 ST, JAMES ST., MONTREAL.

R WILSON SMITH, Prop-ietor.
Prices of Advertisemeots oo Application

rwe INSURANCE
and FINANCE

MONTREAL |

The London Assurance

"B R LILLY, Manager
Ev E RY B 0 nY l .URPR'SED.ATISFISD

It is no wonder that every person who has any interests in

' THE TEMPERANCE AND CENERAL

LIFE ASSURANCE COMPANY

has beer suiprised to niote its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its ;mhcy~huldm and friends are satisted that no more favorable
record has been made Ly any corapany.

A few live agents v anted,

HON.C. W ROSS H. SUTHERLAND,

President, Munnging Director,
HEAD OFFICk, Globe Bullding, TORONTO,

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD 8
OF LONDON, ENG.

Mead Office for Canada
Guariian Assurance Building, 181 St. James St.

MONTREAL.

has the largest Paid-Up Capital

THE ﬁu‘nmll of any Company 1n the World

transacting & FIRE Business.

Subscribed Capital, $10,000,000
Pald-Up Capital, - - 5,000.000
Invested Funds Exceed - - - 23,600,000

Batablished 1821,

E. P. HEATON, Nanager
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A NEW IDEA.....

The Five Per Cent. Guaranteed Debenture Poliey of this Company is a
new idea in Life Insuranee |

It gunrantees, on the death of the insured, u definite Income to the hene- |
ficlary for twenty years, at the end of which term the face of the policy is |
payable, as fnsured may have directgd,

“Should the beneficiary die, after receiving the income for only & few |
vears. he or she) may leave the policy to any person desired, who will be |
pard the Income to the end of the term, and then the face value of the |
poliey
P an particulars and estimate slips furnished on application to Head |
Office or any of the ( ompany's Agents |

L. Goldman, Becretary. Wm, McOabe, Mng. Director. |
The NORTH AMERICAN LIFE
Hoad Office: 112-118 King Street West, Toronto, Ont,

Ault © MocCOonlkcoey
180 St. James St., Montreal, Managers for the Province of Quebec

Life Insurance Agencies

™Royal-Victoria Life Ins. Co.

OF GANADA
CAPITAL, - - (81,000.000)

Has several GENERAL and DISTRICT agencies not yet allotted,
and is preparcd to give LIBERAL CONTEACTS to energetie,
and reliable

wake a
whether experienced or not) a gplen-
Negotiations will be treated in

intelligent, sgents,. To men who can
success of a good agency
did opportunity s offered
striet confidence, if desired
Communicate with Mr. H. COTHOMAS, Superintendent of
Agencics, TORONTO ; Mr. W, T. STEWART, Superintendent
of Agencies, HALIFAX ; Mr. ADAM REID, Manager, WIN-
NIPEG : Mr. W, M. HAIGHT, Manager, VANCOUVER, or |

with

DAVID BUEKF, A 1A FB88, Geral Manoger,

|
Head Office, Montresl, Canada |

| JAMES BOOMER,

THE AMERICAN

Fire Insurance Company of New York
ESTABL'SHED 1857.
ASSETS, . . - 81,246,768.7|

For Agencies in the Dominion apply to the Head Office for Canad«

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are gi
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONT ¢,

R. P. TEMPLETON,
Assistant Mana cr

IN LINE WITH THE TIMES

No opportu ity is cveriooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUCHLY MODERN IN PRIVILECES

C: NUINELY PROTLCTIVE IN RESULTS

Extonded Insurance without Deductions
Incontestability without Restrictions,
Boh Poheyboldors snd Agen's fair y treated alw iy

Union Mutual Life Insurance Co.
PORTLAND, MAINE.

Fred. E. Richards, President.
Arthur L. Bates, Vice-Presidont

d by the M

er Fire

Manager.

Incorporated 1=ix

Good Territory Keady
for Good Agents.,

ADDRESS :

HENR] E. MORIN, Chief Agent for Canada,
161 8t, James Btreet, - MONTREAL, Canads.

For Agencies in Western Divisicn, Province of Quebee and Eastern
Untario, spply to
WALTER |, JOSEPH, Manager
181 Sr.

James £7., - MONTREAL.

The Imperial Insurance Company [imitee

ESTABLISHED 1803.
Subscribed Capital, - $6,000,000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,00U

Head Office for Canada : Imperial Building, MONTREAE.

C. R. KEARLEY, Resldent Manager for Canada.

(.

-

!
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“INCORPORATED 1833.

1880Rane oA

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $7560,000.00
Total Assets, - - 1,478,638.06
Los-es pald since organization, $18,707,996.76
DIRECTORS :

Hon. CEO. A. COX, J. J. KENNY.

Presiwent. Vice- President
JOMN HOSKIN, Q.C., LL.D:
ROBERT JAFFRAY
AUGUSTUS MYKERS

W, M, FELLAT1

P. H SBIMS, Secretary.

How. S, C. WOOD
E. W. COX
THOMAS LONG

EVANS & JOHNNSON, Coneral Agents
1748 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND unnxuz.{

INCORPORATED IN 1851,

Head OMice, - - - TORONTO
—_— . . -
Capital Suoscribed. . . $2,000,0C0
Capital Pald-up " 1,000,000
Cash Assets, OVer ... ... .« 2,840,000
Annual Income, over ... 2,600,000

LOSSES PAID SINCE ORGANIZATION $27,000.000

DIRECTORS :
Hon. GEORGE A. COX President,
J. J. KENNY, Vice-President and Managing Divector.

Hox. 8, C WOOD W. R, BROCK
GEO. R, R, COCKBURN J. K, OSBORNE
GF(, MOMURRIUH H, N, BAIRD

ROSERT BEA LY

e
Agencies in all the prineipal Cities and Towns in Canada
and the U'nited States

e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec.31,1809.81,054.4 16,422.00
Assurance applied for in 18090 . . 237 ,366,610.00

Examined and Declined 84,064.778.00
New Assurance Issued, 203,30),832 00
Income . . . . . 53,878,200.t56
Assets, Dec. 31, 1809 . . . . 280,191,286.80

Assurance Fund (8216,384,076.00) an
all other Liabilities ($2,688,834.03)

Surplus . . . . .
Paid Policyholders in 16809

219,073,800 03
61,117,4%7.77
24,107,641 44

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P,

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street
ALFRED. H. ELLIS. M nag+r

ONTARIO jomer,

LLOYD

PLATE GLASS
INS. COS.

LARGEST AND BEST

Personal Accldent
Employers' Liability
Elevator
Merchants' Goneral
Liability and Plate Glas
Tue Oxtarto ACCIDENT ¢ Larratt
W. Smith, Q.C., D.C.L., President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.

Tue Lrovps: W. T Woods,

“Lroyps PLATE GLAsS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran

sacts the lar Plate Glass Insurance
business in Canada, and is the est
and strongest stock company of its class
in the world.

The *“ONTARIO ACCIDENT " offers &
specially attractive policy to profes-
sional and business men.

President ; D. B, Halstead, Vice-
President; C. E. W. Chambers,
Secretary.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada
3 TORONTO STAEET

TORONTO

MONTREAL ACENCIES :
Tue Ox rARI0 ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G. Peckit, General Agent,
338 St. Paul Street.

Tug Lrovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St

H. S. Liawtnourn, lospecior

OPENINGS FOR GOOD AGENTS . .«
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Cable Address : “WHITESCO."

|WHITE, O’'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,
Jommiseioners for the Provinces of Canada, Newfoundland

and the States of New York, Vermont and Ohio,
i New York Life Bullding, Place d'Armes Square, Montreal,

W. 0 WHire, QO Geo, F, OCHALLORAN A. W, PATRICK BUCHANANY | EVANS & JuHNan
Raymond Prefontaine, Q.C., lf‘l‘ . Lt Chas, Archer, L1.B, [
Joseph L. Perron,
Prefontaine, Archer & Perron FIRE INSURANCE

SOLICITORS, BARRISTERS, &c. AGENTS - BROKERS
Royal Insurance Bullding, MONTREAIL. ! 1723 Notre Dame Street, Montreal

Bell Telephone Main 771

F. W. EVANS C. R. C. JOHNSON

-
|
|

1708 Notre Dame St

GEORGE J, PYKE,

GENERAL AGENTS
ETNA INSURANCE CO., of Hartford

| GENERAL AGENT FORONTARIO ' BRITISH AMERICA ASSURANCE CO., of Toronte
! F OF THE (* : LONDON & LANCASHIRE FIRE INSURNCE €O.,
{ duebec Fire Assurance Company, 1 , of Uiverpool, Englana
I 3 | N " )
' TORONTO. | MANCHESTER FIRE ASSURANCE CO,, of Manchester, England
{ EsTAnLIsHED 1876 |
D. MONROE, . RAI ‘
Coneral Agent for F. BA_ T_EL_S' MEDLAND & JONES
ST. HYACINTHE, QUY, | GENERAL INSURANCE AGENTS,
KOYAL AND OTEER BRITINH General Insurance A‘.n“ | EEPRESENTING
INSURANCE CONPANIE | pire, Life, Accldent, Guarants e ‘ mm‘:’}hgm‘::‘\\;rf\h!‘ATl:"x\“k'lr’Im“wf\l‘!CR (0]
. 2 3 3 NY OF N AME
! CORNWALL, ONT Vi gCossun or THR Uwiren Srare | INSURANCE ((,‘:DMI‘AN\' OF N();(Tll' A‘II‘.RI‘I?A“
| CANADA ACCIDENT ASSURANCE CO,
{ROBERTSON, FI.EE'I: & FAlGONE‘f! e B | e ket sares TORONTO
1 Advocates, Barristers and Solicitors, ;
f Standard Mullding 157 %, James Street, A. ., (} Nl (lCl*:C H E N.
i MONTREAL [ HBarrister-at-Law,
1 W. Robertson,Q.C, 0, J. Fleet A. Paloomer. Solicltor, Notary Publie, etc ,
Il gonx 8. Hatr.Q.C SELKIRK Omoss, Q. C, Real Estate, Investr ents and Commercial Law.
T UALBERT J. BROWN, QC. W, PRESCOTT BHARP, SYDNEY, CAPE BRETON,
HALL, CROSS, BROWN & SHARP NOVA 8COT1A
Advocates, Barristers and Solicitors K. C. LEVESCONTE
LONDON & LANUASHIRE LIFE BUILDING WBarrigter, Holicitor, Potarp, etc.,
164 8t. James Street, MONTREAL. THE MCKINNON BUILDING,
TrLernoNe 688, COR. JORDAN & MELINDA 8T8,
A. 8 R o w N l" c CAMLYE, 1T pVFROONTE® Toarosrn TYORONTO
| Husurance Broker, : 2
, AT Y TUPPER, PHIPPEN & TUPPER
Northern Fire Assurancs Uo., Travelers Aceident Insurance Co, BARRISTERS, ATTORNEYS, Etc.
| BritshEmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co, WINNIPEG, Canada
' surplos Lines placed with First Class Foreign Companies ." .‘""-"1:“,,.,...‘ or, o i FRANK (H'M".;-""m
ILLIAM J, TOPPER. GEORGE D Misty,  Gortox C McTAvisH
omo. 1724 Notre Dame St. Montreal Solieitors for the Bank of Montreal, The Bank of Rritish North Ar
h ofer, The Merchonts Baok of Canada, National Trust Co , Ltd,, The
n < Sk e ( :‘v lulnPl .uhn;\:ulr'-'n.-: 1";‘,.,” I1'x-v E‘:-‘.“!":r::l,‘li‘.‘:‘,":l.l.rllnl:..;" ( -;.l,_“'n.- "‘l‘.h"
l Nl CC\ ) l{ Nl l\ l( & O l4 A 4\ l ( )A\o u";:m-m.y r‘f.---m:rv l'lv“:‘:',qn ..|‘. .\ur‘l‘h ‘\\I'rl‘l l,nl‘u-l "l'un:pa:u.yy,' 1‘h;«
] ADVOCATES. BARRISTERS, &o. Ontario Loan & Debenture Company, ete,, ete,

iasi io, N Bootia, Manitoba, British 5
Oommissioners for Outario, Nova Bcotia, Manitoba, Harris. Henry & Cahan

! Uolumbia and Btate of New York.
{Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York, Barristers, Solicitors, Notaries Public eto.
(Merchants’ Bank Bu''ding)

107 St. James Stroet, MONTREAL. 21 CEORCE BTREET, HA .IFAX, N. 8.

I, McComrmick, Q.C. A G, Brooxk Crazrox. | o Weldon, D). G, L, Ph, D, Q. C., Counsel. R. E. Hanis, Q.0,
W.A. Heury, LL, B, C.H Caban, LL,

& B Daaien: W. H. COVERT. \ Cable Address “HFNRY." A B O, Code
| Wallaoe MeDonald James A. MeDounald, LL.B,
PEARSON & COVERT ' W.&J. A. McDONALD,
BARRISTERS, SOLICITORS, NOTARIES, Barristers and Solicitors.

| People’s Bank Buildings,
{RI.DD!:!B BUILDING, 45 Sackville 8t, HALITAX, loun Stroot, - - = - - * Halifax, Can.
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. ERCERERS

G. A. STIMBON & CO.
Investment Brokers,
Government, Railway, Municigal, & Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insuranee Companies alwaye
on hand.

24 and 26 King St. West, - TORONTO, CANADA,

DEBENTURES.

Municipal, Government and Rallway Bonds bought and sold,

Can always supply honds suitable for deposit with Dominion Govern- |

ment.

STOCKS.

New York, Montreal, and Torouto Stoek purchased for Cashior on margin |

and earried at the lowest rates of interest

H O'HARA & CO.
Members of the tirm—H, O'Hars, H K. O'Hura (Member Toronto Stock
Fxchange), W, J. O’Hara (Member Toronto Stoek kxchange).

A. F. RIDDELL & CO.
Stock Brokers
¥. RIDDELL, Member Moutreal Stock Exchange.)

22 8t. John Stieet, - MONTREAL
TE

L. MAIN No, 240

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Fxehange.
12 ST. SACRAMENT STREET
Correspondents in New York, Chicago and London, England,

Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Montreal Stock Exchange)
Municipal, Government, Rallway and Industrial Bonds bought and sold,

London and Lancashire Chambers,

«#& INSURANCE

and FINANCE cﬁl’oni('Ie

DPublished every IFriday,
AT 1561 ST, JAMES ST, MONTREAL,
R, WILSON SMITH, Proprietor,

P'ricems of Advertisements on application.

T sver ABBEY'S

Effervescent Salt

IS PROVEN BY CHEMICAL ANALYSIS.

MONTREAL |

I A. E. AMES & CO.,

| 18 & 20 King Street East, - - TORONTO.

Execute orders for securities on the Stoek Excharges of Toronto, Mont-
real, New York, Chicago, Philadelph a, Boston and London Eng.
: Receive deposios sulject to cheque, atlow fnterest on d posite and eredit
balances. Transact a general inaneial business

Buy avd sell High -Grade Invesiment Aecuritics om Commission,
A E, AMES, \
LD FKASIR | Members Toronto Stock | xchange

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange
23 81T JOHN STREFI1.

MONTREAL.
Telephone 3629

Correspondents in
LONDON,
NEw YORk,

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE RBUILDING, - - -

INVESTMENT BROKERS,

Covernment, Municipal, Railway and Industrial Bonds
and Securities BOUGCHT and SOLD.
| Investments suitable for Insurance Compenies and
| Trust «sta es always on hand.
[ Members of Montreal Stoek Exehange.
| Cnble Address : * HANSON

MINES AND MINING STOCKS

‘ STOCKS BOUCHT and SOLD
‘ on COMMISSION.
|

A.W. MORRIS,

. Canada Life Building,
Telephone 1492,

MONTHREA)

MONTREAL.

4. % BCONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY McMURRICH, Q.C.,
W. K. H. MASSEY, . .
GEO, Ho ROBERTS, -

RADNOR....

“ Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Larcet, London, Eng,

President.

,
Vice-President,
Managing Director.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

' POSITIVE EVIDENCE >
} .. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,

14 Phillips Square, MONTREAL
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The Merchants Bank of Halifax

Incorporated 1869.
HEAD O"l'l(l{a HALIFAX, N.S.
Capital Paid Up,$2,000,000. Reserve Fund, $1,700,000 |
Directors: THOMAS E. KENNY, Faq., President THOMAS RITCHIE, |
Esq., Viee-Fresident. WILEY SMITH, Fsq. H. G. BAULD, Esq. |
HON. DAVID MACKEEN,
General Mana, EDSON L. PEASE (Office of tho(hn Man,, Montreal.) ‘
Becretary uud%mlnund&uo( Branches : W, ORRANCE, Halifax.
Inspectors 'K, Halifax—D. M, BTI'WAI(I‘ Montreal,
Branches and Agencies of ":'cﬂ L.nk. -
] ia,—Hallfax, Antigonish water, Guysboro
Inmlm?-l!]’ ‘mu’lb" ”h Lunenburg,

aitland, Pictou, P
bury, Shubenseadio, Sydney, o, B., Truro,

Weynmnth New Bruns-

ick,— St. John, Bathurst ‘heater, n-lemwu.h ngston, Moncton
?3.-:;1- Sackville, \Vno&wcl In "rlno% Edwi l‘d l.l nd.— :
Lhuluuawvn, lummrnhh ﬂ -~ o
Montreal, Montrea ,n lontr uunounl.. |
—'hcw \.or.:ﬂ ll :om a-.v- A[:nl-, Iuwblle‘.YWuh }! - |
avana. In tisn umbia,.—Vancouver, Vancouver
Atlin, qum-u!«'lnn‘ FO Nl , Nelson i Victoria, "l

Newfoundland.—St. John's,

The DOMINION BANK

CAPITAL, - - - $1,600,000.
RESERVE FUND, - - $/,800,000.
roctors:
Hox. Sik FRANK SMITH, President.
. B, OSLER, Vice-President
T. Katon, William Ince, Wilmot ). Matthews,
W. R. Brosk, 'A. W. Austin,

HEAD OFFICE, - - TORONTO.
A

Besmpton, r—~ Bl - — Uxbridge
W"v ) WA, & 3
Oobourg lonlu’. ’ Whitby,
uulph

Streel West (Cor. Esther Street), l‘oto-m. Winnipeg. |
?: Street East )Oor, Sherborne),
ing Street Kast (Cor, Jarvis),

ueen),
Spadina Avenue Oor, College), |
Drafts on all s of the United States, Great Britajn and the Uon-

Hnent of Europe t and sold,
g Letters of Credit M available in all parts of Europe, China and
[

T. C. BROUCH, General Manager

Seaforth,

The BANK OF TORONT?

INCORPORATED 1855

Head Office - - Toronto, Canada

cAPrrAL $2,000,000

8 * ’:900000’\
DIREGTORS

GEORGE GOOUERHAM, ['res, 1LLIAM HENRY BRATTY, Vice-Pr
Henry Cawthra, Robm szon'l, Geo. J. Cook, Charles Stuait,
W, G, GOODERHAM,

DuNcaN CouLson, Gen’l Mngr, Josern HENDERSON, Inspecto,

BR HES
Toronto, King bAtNQ . o Barrie

Toronto Brockville
| Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St.Charles  Peterboto  Petrolia
Port Hope St. Catbarines  Rossland, B.C.  Stayner
NKER!
Lonpon, E on L’I‘ls lgd Midland Bank (Limited)
| New York N ?mond Bank of Commerce ; CHICAGO, First National

Bunk ; MANITOBA, BRITISH CoLuMBIA and NEw BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of lhhi’n
Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of paymen:

BANK OF NOVA SCOTIA

WIPOIA'I‘IDI
Caplinl r-u--p ceerssriinsissaessse s s 91,860,000,00
I-nm und. . essaseenees .' lll.“‘lu
HEAD OFFICE . HAUIFAX, N.S.
DIRECTORS .

Jomx Y, rn'nn‘ President, CHARLES ARCHIBALD, Viee-President.
R. L. BorpEN, G. 8, CAMPBRELL. J, WALTER ALLISO . HEOTOR MCINNES

GENERAL ()l'l'l(‘ﬂ, - TORONTO, Ont.
H. U McLrop,  General Manager, D WATEkRS, (‘hlal Inspector
Geo, s.ndur.on,= P W. Cald s Chief
BRANC! Hu
In Nova Scotia—Ambherst, Annapolis own, Digby, Halifax
Kentville, Liverpool, New Glasgow, koﬂh ydney, ord, Pictov,

Stellarton, Westville Y
In New Brut swick—Cam

armouth.
Fredericton, Moneton

pbellton, Chatham,
| N-'euuo. 8t. John, St. Stephen, St, Andrews (mb to St, Stephen), Sussex,

THEBANK OF OTTAWA

Head Office OTrawa, CANADA,

Capltal Authorized - $2,000,000 |
Caplital (fully paldup) =~  $1,994,900
Rest $1,403,310

DIRECTORS :
CHAKLES MAGEE, Presioswt,
How, Geo, Brvsow, Jn

GEO, HAY, Vice-Prusioewny
Avex, Frasen,  Joww Maruee,

Davio Macianax, D, Munruy,
BRANCHES @
IN ONTARIO
ALEXANDRIA Hawxesauny Orrawa Rar Pontace
Annrmion Kexwarin | Orrawa, Ridean 8t | Runrrxw
AvoNmors Kumrrviees | Orrawa, Bank 8t | Swrrws Fauus
BracksminGs LANARK Parny Sounn lomonro
Cancmron Prace | Marrawa Pamsnoxs Vanxiesx Hice l
WincHusTen
IN MANITOBA IN QUEB KU
Davesin Winnrree Portace LaPramin | Mowteear, Huwn, LAcHUTE

Suawinican, Faces,

CEO. BURN, Qensral Manager. O, M. FINNIE Lof' ar
Agents in Canada, New York, Chicago. Bank of Mo:

Agents in 8t Paul: Merchants National Bank, l i

Agents in London, Eng, : Parr's Bani ¢ | %

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESE VE FUND $200,0c0
Profit and Loss Acount §17,687.27

Head Office, - - -« . Toronto
DIR CTORS :
G. R R.COCKBURN, Pres, l)uNAl.l) HALI(A' m Vien-Pres,
Hon, J.C, Alkine, A 8. rv:’l l:'q‘“ IL;) Perry, Ksq., llyot, Esq.
n
CHARLES McGILL, (h-ot:? Manager,
BRANCHS

Alliston Fort Willlam Newmarset

Aurora .llnmon | Ottawa

Bowmanville Li Peterboro

Bnlmnn.q. lo-tnd | Port Arthar

OCornwall Mount Forest | Sudbury

Tweed
Scott & Welll n Sts. Branch,
TORONTO t ueen & P'or land streets,
onge & Richmond Sts, Branch,
AGNTS :

LONDON, ENG — Parr's Bank, Limited. FRANCE & IUIUPI—MQ
Lroansin NEW YORK-Pourth Naticnsl Bosk o .d the Agents
Moutreal. ~—Kliot Natlonal

in numm.-wun , Co A. Kennedy, Manager,
d-ulukmmvn

In Privoe Edward and Summerside,

In blado, Man Paspebiac

u unt-rio—'l‘mw H. A, mclnrdlon luu.or Almonte, Arnprior,
In Newfoundland—8t. John's, J M l . Harbor Grace.

In West Indies—Klugston, Jumle‘. Ww. P ani
In U.S.—Chicago, 111 Alex. Iohrho unc: ‘g' + Davies.
Assistant Manager. Boston, Mass,, W, l.!h Anager, (mhb Maine,

IMPERIAL BANK OF CANADA

CAPITAL - - - - 92,600,000
REST - ot ™ - 1,700,000
H. 8. HOwLAND, - President, T. K. MERRITT, - Vice-President
WILLIAM RAMBAY, ROBERT JAFFRAY. T. SUTHERLAND STAVXER,
ELIAS ROGERS. M. HENDRIE,
Heap Orrice, % . . ® = TOoRONTO.

D. R. WILKIE, General Impr E. HAY Inspector,

BRANCHES IN ONTARIO.
Fi h.' " Rat Port e
s, towe! ‘oronto
Gan ingars Falls, 8t. J.‘:{.ﬂ:.. Welland,
Hamilton, onun. te. Marle, Woodstock

Saul
Bllnlh(an IN QUEBI.C
BRAhCIlEH IN NORTH WIPT lnd BRITISH COLUMBIA

Ual

Brandon, Man ortage rie, Man. » Alta,
Prince Albert, Sask, | Kdmonton, Alta. Winnipeg, Man,
Strathoona Alia, Golden, B.O. Vancouver, B.C
Nelson, B.C, e, B.C.
Aonu—laudon s Lloyd's Bank, Ltd New York, Bank of Moutreal
lh' ) Paris Pranes, Credit llonnul

Let nolcrumln ble at B dard Bank of

South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

Kstablished 1835 THE

HALIFAX BANKING CO°Y.

Capital Paid Up, $500,000. . Reserve Fund, $400,000
Head Office, Halifax N, 8,

of Dis Directors,
t; C. Wn.wuollv ANDERSON, Esq., V,.P,
N ch-mu,m l D.

Komix UNlAC n. Presiden|
Joux lArNAa WG 'I'lollol Keq. W
ALLACK, Uashier. AL A

ALLAN, luspecuwo
Auherst, NS | Canning, NS, New (Ilnn.ot‘ 8 lholblm, NS.
Autl ish, “ Loek kW Parrsboro, “
Rarrington, * Lunenburg, * Sackville, N.B un, “
Brid gewater, * Iﬂﬂuu. “ Saint John, » Windsor,

London, Parre Bank, Limited'; New. York, Fourth National
', ™ L)
Suffolk National Bauk; Dom of Uanada, The Molsons Bank

Bank
fr Ilonol
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Bank of Montreal

rninblished in 1817, Incorpernted by Actof Parlinment

—_—

CAPITAL @llpaldup) . . « $12,000,000.00
Reserved Fund, . . + «+ =« 7,000,000. 83
undivided Profits, . . PN . 427,180.

HEAD OFFICE, MO HONTRIAL.
BOARD OF DIRECTORS :

jr, HON. LORD STRATHCONA AND MousT Hox, ;’l A. l)l.ll‘dllolb.

M.G., President. ent,
A 1!"]!:3:‘.:;!. bq' Sir W. C. MACDONALD,
JamEs Ross, E. B. GREENSHINLDS, E8q.
'u_ B Axovs, Esq. A. F. Gavrr, Eaq.

K. G. Raip, Eaq.
E. 8. OLOU.TOI. Gemeral Manager .
1DER, Chief dent of Braneh
A, MAON Loy

LOUSTON, lnmw of Braneh Returns,
IAMES AIRD, snm.(‘uy“ ¥F. W. TAYLOR, As munl Irpeetcr

BRANOHES IN CANADA

MONTREAL . . . V. MEREDITH, Manager,
IWTARIO. OATARIO. OI'IIIIO. hn Provinces. British Columbla
|| Toro Chatham N.B., Greenwood
Benovilie, Kings o, Yonge St Fredericton,Nis Neison,
Brantfo Lindsay, Branch Moncton,N.B,, New Denver,
Broekville London, Wallaceburg  St. John, N.B,, New West-
Chatham, Ottawa, EBEC Amborst, N.S., minster,
i P-:ﬁ‘m' lwtmn;l RPN S 3""...”".'.‘?;:

'
lr::';'vmkn, Pieton, W w. k. pr. Naaitba 8 3W.T. vernon
Goderich, Saruis, “ Seigneurs Wlnnlm,lhn Vietoria,
Guelph, Stratford, St. Br, Cal

§t. Mary's Point 8t.Chs, 1 .Alu
Quebec. Regius, i,
NEWFOUNDLAND : BANK OF MONTREAL, ST, JOHN'S, NFLD.

in GREAT BRITAIN @ IAJNDUN BANK OF MONTREAL, 22 Abchureh Lane
..C., ALEXANDER LANG

)
ED STATES : le ol" R. Y. HEsDEN, a0d J. M, GREATA,
= T:;ntt'" Wall Street. CHICAGO, BANK OF MONTREAL, W, MUNRO,

GREAT Bnnul LONXDON, The Bank of England, The Union
= ‘I:::‘l‘oll-lnndon ‘l'ho ndon and Westminstor Bank, The Nauuull
Provineial Bnk u&n uvnruol.. The Bank of Liverpool, Ltd

SCOTLAND, The British Bank, aud Branches,

WANKERS IN THE UNITED auru l" YorK, The National City Bank
"I'he Bank of New York N.B.A., BOsTON, ucrefnnu National Bank, J, B
Moors & Co, BUrraLo, The Marine Ihnl, flalo, SAN FrarCisco
The First National Bank. The B muh Columbia, The An l
Californian Bank. PORTLAND, OREGON, 'rho Bank of British Colum bl

: THE

Bank of British Nnnh America

Established in 1836,
Incorporated by Royal Charier in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fuund £325,000 Stg
LONDON OFFICK, 3 OLSIYN'I'I LANE, LOMBARD ST, K0,

COURT OF DIKEU'I\JII!
J. H. Brodle Heury R H J. B. Kendall
John James Cater Richard H. ulyu Frederio Lubbock
Gaspard Farrer E. A. Hoare John Paton
George D, Whatman Secretary, A. G Walll
HEAD OFFICE IN CANADA — l‘l' JAMES ST, MONTREAL
H, STIKEMAN, Ueneral Mausger, J. ELMSLY Inspec «r

Branches in Canads,

PROVINCEOF ONTARIO PROVINOE OF Nova PRONINCE OF MANI-
e S00T1A, et TOBA,

on Hallfaz nnipeg
7 ':m Bydnq Cape Breton,  Brandon
Toronso - Plu'll(‘l OF BRITSR
Midland PROVINCE OF NEW COLUMBIA,
K 1gston BRUNSWICK, Asheroft
il 8t. John AN

Frederiewon letor}

PROVINCK OF QUA BEO ;w""
Montreal YUKON DisTRICT Greenwood
Quebeo Dawson City Kaslo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies In the United States,

Nxw YORK.
(52 Wall Street) W. hmud.l C. Welsh, Agente,

BAN FrA
(120 Sansome Street) H. M. J. lcluhul and J K. Ambiose, Agente,

Lonven Bankers—The Bank of Merers. UIy- & Co,

Foreign A.mo—l..lvuywl- Bau) anrnwl — Natlonal
Lank «1 : cctland, | imited, Plovhem Bank o)
irelsna, Limited, ‘and branches; Nwoul Bauk, Limited, and branches

Auvitrahis~ L nion of A New hnlud—vlm lhn of Ais
usha, ILdia, unnlao.u-luunlhlul dluh. West
1rdies- Colonial Bank, Pary—Me sm. nureveiu, Kraues ot uu. Lyou-

e s Cirouler Notes for Travellers avallable in all parts of the world

INSURANCE & FlNANLE LHRONI(I E

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$6,000,000.
Of REST
Com merce $1,250,000.

DIKECTORS

How, Gro, A, Cox, President. R

W.B, Hn!lm. "
J.w l‘lunll

T, KILGOUR, Eaq,, Viee-bri
Jae, Crathern, Esq, Matthew (UM M
Jobn Hoekin, Q.0,, 1
.0 \vluuoy, Esq. A. Kingman, Fsq
B E, 'Al.lll uenonl Manager J.H. PLUMMER, Ase't Gen, Manager,
A.'H. Irel and, Inspector, and Supt. of Branches,

Branches of the Bank In Canada)

ONTARIO

Ayr Colllu.vood Hanllton Port Perry | Strathroy
Barrie Dresden Lovdon St Catharines| Toronto
Belleville Dundas Midland Sarnia Toronto Je,
Ferlin Dunnville Orangeville | Sault Ste, Walkerton
Blenheim Fort Frances | Ottaws Muk-‘ Walkerville
Brautford Galt Paris Seaforth Waterl o
Cayugn Goderieh Parkhill Simeoe | Windeor
Chatham Guelph Peterboro’ Stratford | Woodstock
QUEBEC, MANITOBA, B CoLumma,

Montrea) Winnipeg Atlin Fort Steele
YiKox Disr Cranbrooke Greenwood

Dawson Fernie I Vancouver

White Horse

In the United States:

New York New Orleans Soattle, Wash, Skagway, Alaska

Bankers In Great Britain:
THE BANK OF SCOTLAND, LONDON,
Correspondents)

InDIA, CHINA And JaPAN-The Chartered Eauk of India, Australis nd
Obivs, €
BELGIEM~J, Mattbieu & Fils,, Frussels.

ATSTRALIA ANDNEW ZKALAND= Union Beuk of Australis,
Kmvu A¥RICA—Bank of Afriea, Ltd.
SovTn Amr rica—I ondon and Hrazilian Bank, Ltd. British Bank of Sonth
Amerioa, Ltd, MEx100--Banco de Londres Mexico. BEEMUDA- Bank of
Bern ud., Hamilton. WesT InDiks— Bank of Nova Scotia, Kingston
Jan aien, Colonial Bank and Franches, | 1iTi88 CoLt MBIA —Bank o
British Colunbis. SAN FRANCIS O="8uk of Britleh Columbis
YORE—American Fxobange Natlcus' Bank  CHICAGO - North-Westery
National Hank

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFIOI MO NTREAL

Pald-up Capital . . . o o $2,600,000
Reserve Fund . . P $2, ouo,ooo

BOARD OF DIRECTORS ©
W, MOLSON MACPHERSON, Prosident 8. H. KEwixa, Vice-President
W. M, KaMsay, SamukL FINuey, J. P, CLEGRORN,
H. MARKLAND MOLSON, Lr.CoL, F. © ll:-lu.w
JAmEs ELLIOTT, Gen. Manager
A. D.Durxrorp, Chief Inspector and Superintendent of Branches,
W.H, DRAVER, H. Lookwoon, W. W, L. Cnipmax,
Inspector. Asst. luspectors,
BRANCHES,

Kingsville, Ont, Owen Sound, Unt,
Kvowlton, Que, Port Arthur, Out,, TorontoJet Ont
London, Ont,, Quebec, Que. Trenton, Ont,

Alta Meatord, Unt uovalnwlcuutlon \llluyﬂold Que,

hnl s
Limited,
Standard Bank of South A'fries Ltd,

Alvinston, Ont,
Aylhwer, Ont,,
Brockville, Ont.,
Ca)

Toronto, Ont,

Chest e, Ont., Montreal, Que,, Vaucouver, u.g
Clinton, Ont,, “ Bl Vietoria, B.C,
Exeter om ine St. II

Victoriaville Que
, Waterloo, Ont,
Wllmlm Man.
Woodstoek LUn,

Fraserville, Qne , Morrisburg. om.. Smith's Fal
Hemilton. Ont,, Norwich, Ont., Sorel, P
Hensall, Ont., Otiawa, Ont,, St Tho
AGESTE IN UANADA ;
British Colombia— Bank of British Columbia, Manitoba and North West—
wmperial Bark of Canada, New Brunswick—Bank of New Hrunswick
ndlena— Ilml of Nova Scotia, St. John's. Nova Scotin-— Halifax
Bank of Yarmouth, Ontario—Canadian Bank of Com-
lianl Imperial Bauk of (,umh Prlnen Edward Island—
P.K.1.. Summerside ~Kastern Townshipe
osuk, Yukon lunlury, Drawson ity--Bank of llrmlh North Ameriea
AGENTS IN BUROPK:
London—Parr's Bank, Limited, Chaplin-Milne Grenfoll and Co.,
Liverpoo!— I'he Bank of i.lverpool

L,
Limited. Ireland —Munster and Leinster
Bank, Ltd, France, Par rale, Credit Lyonuals, (lcrluny
Berlin — Deutschie Bank. Belglun Antwerp — La Hangue o' Anverl'
China and Jay an- Ih'"u I\nng and Shanghal Banking Corp
Au AN THE LNITED STATES

New Yorh-lloehunlro' Nn Bank, Numnll ulg luul Hanover Na,
uonal Bank, The Morton Trust Na Bauk'

Boston— n
Kidder, Peabody & Co, P reland, Mn Casco Nat, Bank, Chi ago—First
Mational Bank, Cl —Cowmereial  Na Bank, lhﬂndnl'-hln_
Fourth St, National Bank, Philadelphia Natlonal Bank  Detroit- state
Savings Bank, Bufialo—The Uity National Baok. Milwaukeo-Wi, -
consin National Bank of Milwsukee, Minneapolis—First lonal Bank,
Toledo—8ecovy National Bank. Butte, Mountan l‘lr-t N- ons! Bank
San Franeisec —Bank of British Columbia. Port Tegon--Bank of

Eritish Columbia. Seattle, Wash.—Boston Natioual Ihuk

.'Oolluuo-l made iu all parts of the Dominion, aud returve prompt »
ou ftted at lowest rates of exchange. Commercial Letters of Credit s:.

rr-nlnu’olnlln Letters issned, svalisble in sl parts of the world, also

Lank Mouey Orders” payuble at all Larvking ;mnhin the Dcminfon,’
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Confederation Life—

@ ® ASSOCIATION
HEAD OFFICE: TORONTO.
Insurance in Force over - $31,5600,000.00

Policies Issued on all Approved Plans of Insurance.

HON,.SIK W, P, HOWLAND, K.0.M.G,, O.B,

W. O, MACDONALD, rRESIOENT, J. K. MACDONALD,

ACTUARY. MANAGING DIRECTOR

PROVINCIAL AQENCY STaArr.

Maritime Provinees and Newfoundland ; M and British Columbia : Ontario and Quebec :
F. W, Gueex, Manager, ., D. MeDoxaLn, Inspeetor. ... | WINNIPEG J. Tower Boyp, Superintendent  ToroNTO
A. ALLISON, Seerotary. . ... : Hauirax O, E. Knin, Unshier......... I Man, H. J. JomxsToN, Mansger, ... .... MONTREAL

British Empire Mutual Life -Assﬁrance Company

HEeAD OFFICE FOR CANADA, - - MONTREAL.
ESTABLISHED OVER HALF A CENTURY

Funds in hand about - - 14,000,000.00
Annual Income over - - - $2,000,000.00
SPECIAL ADVANTACES
MOTUAL ASSURANCE |PREMIUMS LOWERTHAN AVER- FOREIGN TRA VEL & RESIDENCE| LONG TERM ASSURANCES atvery
NO PROPRIETARY. | AGE OF BRITISH LIFE OF (except in Unbealthy Climates) Low Premiums, with option of
LIBERAL BONUSES EQUITABLY FICES. without extra Charge. | Continuance.
APPORTIONED LARGE RESERVES. 'SIX PER CENT. INVESTMENT
NO _PERSONAL LIABILITY OF| xoN -PORFEITABLE AND INDIS ‘";‘;{ﬁ::,‘;";::',‘::,‘,;{},‘::; POLICIES.
MEMBERS. PUTABLE POLICIES Life Interests Purchased LEASEHOLD AND SINKING FUND
TEMPERANCE SECTION. Yielding " | ASSURANCES.
nereased Bouus. IMMEDIATE SE(TLEMENT OF paARLy ASSURANCES on a Nove 1 WwRY ASSURANCES.
NAVAL & MILITARY OFFIcERs| CLAIMS AT MONTREA L. and Attractive Basis without
RISKS (War and Olimate) on ad-| INVALID LIVES on Equitable Medical Examination, at nuvl
vantageous Terms. Conditions. tionally low Premiums, |
DIRECTORS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq., Z
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada

A. McDOUGALD, Manager for Canada.

THE FEDERAL LIFE

Assurance Company

Head Office, - .+ . - Hamilton, Canada.
Capital and Assets ! b : b ; 81,669,660 80
Surplus to Policyholders . t ; 3 . 72326777
Paid Policylolders in 189090 . o ‘ ‘ . 125,464.89
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director,
J K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - = « Provincial Manager.

i

Published hv R. WiLsoN-SMITH, at 151 St. James Street, Standard Chambers, Montreal. i



