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l8.] BILL. No. 72.

An Act to incorporate a Company for the Erection of a
Hotel in the Town of London.

W HEREAS William Barker, James M. Bennett, Samuel SextonPomroy, rreamble.
Murray Anderson, Edivard Adams, Lawrence Lawrason, Elli W.·

Hynan, Samuel Morley the younger, Samuel Peters, John Blair, James
Cousins,ThomasCadham,Edward Emery, Finlay McFee, Thomas Scatcherd,

5 William T. Kiely, John Jennings, and others, have by their Petition repre-
sented that it bas been proposed to form a Joint Stock Company, for the
purpose of crecting the necessary buildings for a Hotel in the Town of
London, to be used as a Hotel for the convenience of Travellers and for
Stores, and that upwards of eight thousand pounds have already been sub-

10 scribed for that purpose, and in order to carry the said object into exceu-
don, they have prayed for an Act of Incorporation : And whereas it is de-
sirable to grant the prayer of the said Petition; Be it therefore enacted, &c.,
as follows:

The said persons and all other persons who now are or shall hereafter be- certain per-
15 come Stockholders in the said Company, shall be and are hereby ordained, sous incorpu

constituted and appointed and declared to be a body corporate and politic, '
in fact and in name, by the name and style of " The London Hotel Com- corporate
pany," and by that name shaU be capable of suing and being sued, plead name and
and being impleaded, answer and being answered unto in al Courts and Pe"-

20 plaees whatsoever, of contracting and being contracted vith, and shall have
continual succession and a common scal, with power to change and alter
the same at pleasure, and that they and their successors shall be capable in
law of purchasing, having and holding to them and their successors any real
or personal estate for the convenient and proper management of their busi-

25 ness, and the erection of the buildings authorized by this Act, and of letting,
conveying or otherwise departing therewith, for the benefit and on behalf
of the Company, from time to time as they shall deemn necessary and expe-
pedient.

I. The Capital ofthe said Company shall be twenty-five thousand pounds, Amnt r
S0 current money of this Province, divided into one thnusand shares of twenty- Capital stock

five pounds each, with power to increase the said Capital Stock to thirty- rower to in.
five thousand pounds, and the said shares shall be and are hereby vested in er-" the
the Sharelholders, and their respective heirs, executors, administrators, suc- 40m.
cessors and assigns, to their proper use and behoof, proportionately to the

35 sums subscribed and paid by each of the said Sharebolders 'respectively;
and the said Shareholders may seil, lease, give or alienate the shares held
by them, whenever and so often as they shall think fit, subject to the -By-
laws of the Company, to be made by the Board of Directors to be appointed
as hereinafier provided.

40 Ir. Every Shareholder sbail, in proportion to the number of sbares held Ptyment or
by him, pay in the manner prescribed by this Act, his just portion of the 'tat.
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sum necessary to carry into execution the said undertaking, proportionably
to the number of shares held by each.

Time nna IV. Payment of the amount of the instalments shall be made at the
place of pay- periods and in the manner fixed and determined by a By-law of the Board

of Directors hercin mentioned, but no instalment shall at any time exceed 5
ten per cent of the amount subscribed, or fifty shillings currency per share,
an interval of at least two months shall be allowed between each instalment
called in under this Act.

Sharebolders V. Any Sharcholder neglecting to pay any of the instalments called in
neglecting to by the Board of Directors, shall be called upon so to do by a written *notice 10
pay. under the hand of the Treasurer, and such notice shall be left at the donii-

cile elected by the Shareholder at the tiine of subscribing ; if the Share-
holder shall not have paid in the instalment called in, within one month
after suci notice, he shall forfeit his right in the shares held by him, without
its being necessary to obtain a Judgment for that purpose in a Court of 15

Shares, how Justice; and the said shares shall be sold for the benefit of the said Coin-
forfeited. pany, in such manner as shall be determined by the Board of Directors,

and if the Shareholder so in arrear shall have already paid at the time of
such notice one or several instalments, ie shall nevertheless forfeit his right
in the said shares, and the amount, paid in shall belong to the Company as 20
au indemnification, witbout prejudice to any right of action which the
Company nay have against such Shareholder for the balance due by him
on his shares.

Books of sub- VI. Immediately after the passing of this Act, any five of the persons
Eeripton. above named may open one or more books ofsubscription for the purposes 25

aforesaid, and as soon as two hundred shares shall have been subscribed in
Notice ta bu the said books, the said persons shall call a meeting of the Shareholders at
given of first the Town of London, by public notice inserted twice in a newspaper pub.
meeting. lished in the said town, for the purpose of electing the Board of Directrs

of the said Company, and such notice shall state tle day, place, and bour 30
of the said meeting, and shall be given at lcast cight days before the day
fixed for the holding of such meeting.

Liability of VII. No Shareholder shall be liable for the payment of any debt or
eholders obligation due by the said Company, beyond the amount of th e npaidlimited. shares held by him in the said Company. 25

Directors to VIII. At the first Meeting of the Shareholders, called as provided in the-
be appointed· foregoing section, number six, a majority of the Shareholders shall choose

by ballot among the Shareholders, five persons to form the Board of Direc-
tors of the said Company, for the year next after the day on which the said
election shall have taken place. 40

.Annual Meet- IX. The Annual Meeting for the election of the Board of Directors of
ings. the Company, shall be called in the manner provided by the sixth section,.

and shall take place on the same day of the year as the preceding election,
except that if such day shall happen to bc a Sunday or a statutory holiday,
the election shall in such case be held on the next day thercafter, not being 45

a Sunday or a statutory holiday.

Annual meet- X. In case it shall happen at any time that an election of Directorsshall
ing fet taking not be made on the day appointed, the said Company shall not on that ac-place, Com- 1.5
pany not ta b* count be deemed to be dissolved, but it shall and may be lawful on a07
dissolved. other day to hold and make an election of Directors, in such manner is



ahall have been regulated by the By-laws of the said Company, and in case
no such provision shall have been made by the said Company by By-law,
then in such manner as provided in section six.

XI. Any Joint Stock Company or Corporate Body may take shares in Toint Stock
5 the said Company. companies

XII. At ail General Meetings of the Shareholders to be held und -r this General Meet.
Act, ail questions submitted to the consideration of the meeting, shall be ings.
decided by the majority of the votes of the Sharehoiders, who shall be enti-
tlied to vote as follows: Every Sharcholder holding four shares or less shall

10 have one vote for each share held by him ; every Shareholder holding not
les than six nor more than eight shares shall have six votes; every Share- Votes.
ioldcr holding not "less than nine nor more than twelve shares shall have
ciglt votes; every Shareholder holding not less than thiiteen nor more
than nineteen shares shall have ten votes; and every Shareholder holding

15 twenty shares or more shall have thirteen votes; and any Shareholder may
vote in person or by proxy, being aiso a Shareholder, to be appointed by
bimn for that purpose by a written instrument under his signature.

XIII. Ail General Meetings (except the first meeting called under this chairnian of
A, r, which shall be presided over by the person elected for that occasion b)y Directurs to

20 tl.e Shareholders then present in person or by proxy,) shall be presided over G M
bv thc Chairman of the Board of Directors, or, in his absence, by such ings.
S'harehulder as shall be chosen for that purpose by the Meeting.

XIV. If it shall happen at any Election to be held under this Act, that In case of
two or more persons have an equal number of votes, ?o that a greater num- 'jua i on

25 ber than five shall appear to be elected, then the Stockholiders shall proceed cond balot to
to ballot a second time, and determine which of the persons so laving an be bad.
cqual number of votes shall be a Director or Directors; and that if iny
Director shall die, resign, or absent himself for a period of more than four
months from the Town of London, or refuse or become incapable to act,

30 or cease to become a Director from any other cause, the remaining Dirce-
tors shall, if they think proper, elect in his place another Stockholder, to
be a Director until the next Annual Meeting. That the Board of Directors Directors to
when elected, as hereinbefore provided, shall continue in office until their ""ntn"a"oit
successors shall be elected; and that the Members of the ·Board of Direc- ment of suc-

35 tors going out of office may be re-elected. cessors.

XV. In ail actions and suits, (which the Company are hereby authorised Allegatios
of dmt>sAmt7onto bring and institute in any Court of Record,) it shall be sufficient toallege in action for

that the defendant being the owner of such sharcs is indebted to the Com- arrears.
pany, in such sum as the arrears amount to, for such and so many shares,

40 wlereby an action hath accrued to the Company, by virtue of this Act, and
in the trial it shall be necessary to prove that the defendant was the owner
of some shares in the said Company, that such calls were in fact made, that
notice wvas givea as directed by this Act, and that it shall not be necessary
to prove the appointment of the Directors who made such caUs, or any

45 other matter whatever.

XVI. At any Meeting of t.he Board of Directors, three shall forn a quorum Quorum or
for the dispatch of business,- and that ·in the absence of the Chairman, it Drectors.
shall be in the power of the Directors present, to elect from among them-
selves a Chairman for the time being,-who, in addition to his own vote as a

50 Member of the Board, shall bave a casting vote in case of an equal division
of votes, at a Meeting of the Board at which he shall be chosen to preside.



Powers and XVII. The powers and duties of the Board of Directors shall be:-
dutiei of Di-
rec"urs. Firstly,-To choose frnm among the Members of the Board a Chairmaan,Chairman. who shall have a casting vote in case of an equal division of votes, at the

Mectings of the Board.

Appointment Secondly,-To appoint, and employ, and remove at pleasure, such officer 5of servftntz;,&c. o ftesi opn,
regulaton of or officers, agent or agents, servant or servants of the said Company,as
dutie, and they may find from time to time expedient or necessary, and to regulate
salaries. the duties and fix the salaries of the officers, agents and servants of the said

Company, and all the necessary expenditure for the management and
working of the Company. 10

Shares and Thirdly,-To regulate the forn of certificates of shares, and the mode of
their trausfer. their transfer.

Site for flotel. Fourthly,-To choose and acquire for and in the name of the said Com-
pany, a convenient site for the construction of a Hotel and its dependencies,
to cause the necessary plans and surveys to be made, and enter into· the 15
necessary agreements, for the construction of the said building and its de-
pendencies, aud to en'ter into such lease or leases of the said Hotel or any
stores or premises connected with the said Botel, as may be deemed ex-
pedient, and ail deeds, leases, agreements, contracts, and other instruinents
shall be subscribed by the Chairman and Secretary of the said Company, 20
if there shall be une appointed.

Payment of Fifthly,-To order the payment of any sutm of money, as they may deem" u"ey. necessary for the purposes of this Act,-to collect the rent to be received
for the said flotel or any premises connected therewith.

To contract Sixtlly,-To contract a loan or loans in the name of the said Company, 25
fnot exceeding in the whole at any one time the sum ofseven thousand
pounds, at interest not exceeding six per cent per annum, and to mortgage
and pledge the moveable and inmoveable property of the said Company, for
the payment of the said loans and interest.

Amount of Scventhly,-To determine the amotimt of the several instalments and 80
ibalinents. the periods at which each shareholder shall be obliged to pay his instalments,

and the amount of the dividends ofthe profits among ail the. Shareholders,
after deducting therefrom the costs and expenses incurredfor the purposes
ofthis Act.

To make By- Eightly,-To make the necessary By-laws for the government and 85
management of the said Company, provided such By-laws be not contrary
to this Act, nor to the laws of this Province.

Statenent of Ninthly,-To submit to the Annual General Meeting of the Shareholders,
afra'rz. a clear and detailed statement of the affairs of the said Company.

Speial and Tenthly,-To call Special and General Meetings of the. Shareholders 40
General Met- whenever it shall be necessary, and so often as they shall be requWed, by
i"gs. at least five Shareholders, giving at least fifteen days, notice thereof in

newspapers published in the Town of London.

Public Act. , XVIII. The Interpretation Act shall apply to this Act, which shall be a
Public Act. 45


