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CHARTER OF INCORPORATION.

Viftoria, hy the grace of God of the United Kingdom of 
Great Britain and Ireland, Queen, Defender of the Faith, to all 
to whom these Presents shall come, greeting. Whereas it has 
been represented unto us that the several persons hereinafter 
named and otlu rs, have agreed to form a Joint Stock Company 
or Co-partnership, under the name or style of “THE I1ANK 
OF RlilTlSli COLUMBIA," for the purpose of establishing 
Hanks of Issue and Deposit, with Hranch Ranks and Agencies 
in such cities, towns, and places within onr Colonies, possessions, 
or settlements of British Columbia and Vancouver’s Island, part 
of the Continent of North America, as may from time to time be 
determined on by the Directors for the time being of the said 
Company ; and of curving on, under the regulation and control 
of a principal oflicu in London, the general business of Hanking, 
in such cities, towns, and places; and for that purpose to make 
and issue mites, grant cash credits, make advauci s upon approved 
securities, and generally conduct all business connected with 
the deposit, exchange, and remittance of monies and securities 
for money, and all other business usually transacted by bankers. 
And whereas it has been further represented to us that, for 
the purpose of establishing and carrying on the said undertaking, 
the said parties have agreed that a Capital of Two hundred and 
fifty thousand pounds sterling, divided into. Twelve thousand five 
hundred Shares of Twenty pounds each, shall be raised in the 
first instance, with power to increase such Capital to the extent 
and in manner hereinafter mentioned. And whereas, for the 
better accomplishing and carrying into effect the objects and 
purposes of the said Company, the said parties have humbly



besought us to grant to them and the several other Subscribers 
of such Capital our Royal Charter of Incorporation, which we

’ ■'

are minded to do, under and subject to the provision and 
restrictions hereinafter contained. Now know ye that as welt 
upon the prayer of the said parties as also of our special grace, 
certain knowledge and mere motion, we have granted, constituted, 
ordained, and appointed, and by these presents, for us, our heirs 
and successors, do grant, constitute, ordain and appoint that 
Thomas William Lockwood Mackean, Esquire, Mabtin Ridley 
Smith, Esquire, and Eden Colvile, Esquire, 'together witli such 
end so many other persons and bodies politic and corporate as 
now are, or shall hereafter become, Proprietors of any Share or 
Shares of or in the Capital for the time being of the 'Company 
hereby established, shall be one body politic and corporate, in 
name and in deed by the name of “ The Bank or British 
Columbia," and by that name shall and may sue and be sued, 
implead and be impleaded in all Courts, whether of Law or 
Equity, Mid shall have a Common Seal, which may be by them 
varied and changed at their pleasure. And we do declare that 
the said Company is and shall be established for the purpose of 
establishing Banks of Issue and Deposit in such cities, towns, 
and places within our aforesaid Colonies, possessions, or settle­
ments of British Columbia and Vancouver's Island on the 
continent of North America, as may from time to time be 
determined upon by the Directors for the time being of the Com­
pany and for carrying on the general business of Banking in 
manner aforesaid, in such cities, towns, and places, but subject, 
nevertheless, to the several provisions and restrictions hereinafter 
contained, and to be contained in the Deed of Settlement herein­
after directed to be executed, or to be contained in any supple­
mented Deed or Bye-Law, as hereinafter mentioned. And we do 

vu ether declare that the Capital of the said Company shall 
consist of Two hundred and fifty thousand pounds sterling, 
divided into Twelve Thousand Five Hundred Shares of Twenty
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pounds each, and such farther Capital, not exceeding Two 
hundred and fifty thousand pounds, as the Directors, for the 
time being, shall deem necessary for the purpose of the said 
undertaking, but such further Capital shall be divided into 
Shares of Twenty pounds each, and be paid up in full, as herein­
after mentioned And we do further ordain and declare, that 
until such further Capital shall be raised as pforesaid, the afore­
said sum of Two hundred and fifty thousand pounds sterling 
shall be taken to be the fixed Capital of the said Company ; and 
if any further Capital shall have been raised, then' a certificate 
under the hands of, the Commissioners of our Treasury, or of 
any two of them, shall be endorsed hereon, and the said sum of 
Two hundred and fifty thousand pounds sterling, together 
with such further Capital, shall thenceforth be taken to be the 
fixed Capital of the said Company, but with power nevertheless 
to further increase such Capital, as hereinafter mentioned. 
Pbovided always, and wo do hereby declare, that it shall not be 
lawftil for the said Company to commence or carry on the said 
business of Banking until it shall be made to appear to the 
satisfaction of the Commissioners, for the time being, of our 
Treasury, that the whole of the aforesaid Capital of Two hundred 
and fifty thousand pounds has been subscribed for by deed under 
hand and seal, and that one-half (at the least) of such sum of 
Two hundred and fifty thousand pounds lias been actually 
paid up, such satisfaction to be evidenced by a certificate under 
the hands of any two of the Commissioners of our Treasury. 
And we do furtheb declare that, unless it shall be made to 
appear to the satisfaction of the Commissioners of our Treasury, 
to be certified as aforesaid, that the whole.of the said Capital of 
Two hundred and fifty thousand pounds has been subscribed 
under hand and seal before the expiration of a period of eighteen 
calendar months, to commence and bo computed from the day of 
the date of this our Iioyal Charter ; and unless the whole of 
the said Capital of Two hundred and fifty thousand pounds



■hall be actually paid up, within the space of two years, to be 
reckoned from the date of -the certificate to be granted as afore- 
■aid of the payment of one half of the said Capital of Two 
hundred and fifty thousand pounds (but so that such payment 
in full be not in any case delayed beyond the period of three 
years, to be reckoned from the date of this our Itoyal Charter | 
that it shall be lawful for us, our heirs, and successors, at any 
time thereafter by any writing, under our Great Seal, to declare 
that this our Royal Charter shall be absolutely void. Pkoviokii 
also, and we do herebyfuvther declare, that at least one-lmlf of the 
amount of such further Capital, not exceeding Two hundred and 
fifty thousand pounds as aforesaid, shall be actually paid up before 
any extension of the dealings of the Company in respect of such 
further Capital shall be commenced, and until it shall be certified 
by the Commissioners of our Treasury, or any two of them by 
writing, under their hands, that one-half of such further Capital 
has been so paid up, the dealings and affairs of the said Company 
shall be carried on in all respects, as if such further Capital had 
not been created. And we do further direct, that the remainder 
of the instalments on the Shares constituting such further Capital 
■hall be wholly paid up within two years, to be reckoned from tin- 
date of the certificate (to be granted as aforesaid) of the payment 
of one-half of such further Capital, and that the same shall be 
made to appear to the satisfaction of the Commissioners of our 
Treasury, to be certified as aforesaid. And we do whither 
declare, that all payments into the Joint Stock of the said 
Company before the Incorporation thereof shall be taken as pay­
ments towards the Capital of the Company hereby incorporated. 
And wa do heieby direct that, within twelve calendar months 
from the date of this our Royal Charter, the persons who shall 
have subscribed for at least one-half of the said sum of Two 
hundred and fifty thousand pounds shall, to the satisfaction 
of the Commissioners of our Treasury, to be certified as afore­
said, enter into and execute a Deed of Settlement (and so
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an each such person so executing shall hold at least Five 
Shares in the said Capital) and that such Deed of Settlement 
shall be enrolled in our High Court of Chancery within 
twelve calendar months from the date thereof. And we do 
further, direct that, by such Deed of Settlement, provision 
shall be made for carrying on the business of the said Company 
by a Board of Directors, to be elected by the Shareholders of the 
said Company, as by the said Deed shall be provided, and until 
such election, by a Board of Directors to be named in the said 
Deed, and that thereby provision shall also be made for the pay­
ment, by the Shareholders, of all monies to become due in respect 
of the instalments on the Shares taken by them, and also of such 
further or other sums as are hereinafter provided, and in which 
said Deed of Settlement shall be contained ( in addition to all 
such further provisions as shall be by such Commissioners con­
sidered necessary and usual in like cases for the management of 
the affairs of the said Company) provisions for effectuating the 
following objects, that is to say :—

1st. For holding General Meetings of the Company once at 
least in every year, at an appointed time and place.

‘2nd. For holding Extraordinary General Meetings of the 
Company upon the requisition of nine or more Share­
holders, holding in the whole at least One Thousand 
Shares in the Company.

itrd. For the management of the affairs of the Company,
and the election ajnd qualification of the Directors.

/

4th. For the retirement of at least one-fourth of the Directors 
of the said Company yearly, and for imposing such restric­
tions (if any) upon the re-election of retiring Directors, as 
the Commissioners of our Treasury shall require to be 
inserted in the said Deed.
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6th. For preventing the Company from purchasing any Shares, 
or making advances of money, or securities for money to 
any person, on the security of a Share or Shares in the 
Company.

6th. For the publication, as shall be directed in the said Deed, 
of the Assets and Liabilities of the Company, and of the 
amounts of Promissory Notes in circulation, and of the Coin 
held in the establishments of the said Company, in each of 
such Colonies or Settlements as aforesaid.

7th. For the verification of such statements, and for the 
famishing of such farther information, as the said Com­
missioners of our Treasury may require respecting the 
state and proceedings of the Banking Establishments of 
the Said Company.

6th. For the yearly Audit of the Accounts of the said Com­
pany by two or more Auditors, not being Directors at the 
time.

8th. For the yearly communication of the Auditors’ Report, 
and of a Balance Sheet, and Profit and Loss Accounts, to 
every Shareholder.

10th. For the appointment of Managers, or Agents, or other 
Officers, to perform the duties of Managers or Agents.

Axd we do hibeby kubtheb DEci.ARE, that the several 
provisions contained in this our Royal Charter, and to be 
contained in the said Deed, or in any supplemental Deed to 
be made in pursuance thereof, or to be contained in any bye­
laws to be made in pursuance of such Deeds, or any of them,
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•hall be taken to be the existing Rules and •Regulations of 
'' the said Company, except so,far as the same may be repugnant 

to the laws of this our realm, or of our Colonies: Provided 
nevertheless, and we do hereby further direct, that no bye-law 
or supplemental Deed that may be made, shall have any force 
or effect until the same shall have been approved of by the 
Commissioners for the time being of our Treasury, and a cer­
tificate of such approval shall have been given under their hands, 
or the hands of any two of them. And we do further ordain 
and declare, that it shall be lawful for the said Company, at 
and from any city, town, or place in which they may have estab­
lished any Bank, Branch, or Establishment, under or by virtue 
of these presents (except as hereinafter mentioned), to make, 
issue, and circulate Notes or Bills payable to bearer on demand, 
and to re-issue the same ; but the issue of such Notes and Bills 
within any of our aforesaid Colonies, possessions, or settlements, 
shall be subject to all and every or any local laws for the time 
being in force for restraining or regulating the issue therein of 
Notes or Bills, and nothing in this Charter contained shall be 
construed or taken as authorizing the said Company to issue 
Notes or Bills at or from any city, town, or place whereat or 
wherefrom the issue of Notes or Bills shall be prohibited by any 
local law for the time being in force. Provided-always that all 
Notes or Bills which shall be issued in any of our said colonies, 
possessions, or settlements, shall bear date at the place of issue, 
and shall be made payable at the establishment from which the 
same shall have been issued, and in the current coin of our 
realm, or other coin lawfully current in the place where the same 
shall be paid ; and that all Notes and Bills issued at and from 
any establishment ol the said Company in any of our colonies, 
not being the principal establishment of the said Company in 
such Colony shall be made payable not only at the establish­
ment at and from which the same shall have been issued, but 
also at the principal establishment of the said Company in
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aucb Colony. Provided also, that all Notes and Bills issued by 
the said Company shall be chargeable with the stamp or other 
duty (if any) payable thereon by the laws of the place at and 
from which the same shall be issued. Provided also, and we 
do further ordain and declare, that no establishment of the said 
Company, other than and except the principal establishment of 
the said Company, at the seat of government in any of our 
colonies or settlements aforesaid, shall be required to pay any 
Notes or Bills of the said Company, other than and except such 
as shall have been originally issued at and from such establish­
ment ; and also, that no principal establishments of the Com­
pany in any of the said colonies or settlements shall be required 
to pay any Notes or Bills of the Company which may have been 
issued by the said Company in any other Colony or settlement, 
unless payment thereof shall have been refused at such principal 
establishment as aforesaid at which the same were issued, and 
in that ease payment shall be made at such other establishment 
as tho Company shall direct ; or in default of such direction, 
then at any one of the principal establishments of the Company 
where payment thereof may be demanded. Provided also, and 
we do further ordain and declare that the total amount of the 
Bills and Notes of the Company in circulation, and payable to 
bearer on demand shall not at any time exceed the amount of 
the Capital of the Company actually paid up, and that there 
shall always be kept by the principal and branch establishments 
in each Colony where one or more Banks or Branch Banks shall 
be established, an amount of specie equal to one-third at least 
of the Notes and Bills of such Banks and Branch Banks at any 
time in circulation. Provided also, and we do further ordain 
and declare, that the total amount of the debts and liabilities of 
the said Company over and above the amount of deposits on 
Banking Accounts with the Company's Establishments, shall 
not at any time exceed three times the amount of the Capital 
of the said Company which for the time being shall have
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been actually paid up. Provided ai.hu, and we do further ordain 
and declare, that if at any time there shall be a suspension of 
payment of any of the Notes or Bills of the said Company at 
any Establishment at which the same are hereinbefore required 
to bo made payable, it shall not be lawful for the said Company, 
from and after the commencement and during the continuance 
of such suspension of payment to make any fresh issue of Notes 
or Bills within the Colony or Settlement in which such Estab­
lishment shall be situate. And we do further ordain and 
declare that the aggregate amount of the discounts and advances 
by the said Company, on securities bearing the name or names 
of any one or more of the Directors or Officers of the* said 
Company as drawing, endorsing, or accepting the same shall not 
at any time exceed one-third of the total discounts and advances 
of the said Company. And we do further ordain and declare 
that it shall be lawful for the said Company, notwithstanding 
the Statutes of Mortmain or any other statutes or laws to the 
contrary, to purchase, take, hold, and enjoy to them and their 
successors, as well in England as in the aforesaid Colonies or 
settlements, such houses, offices, buildings, lands, and heredita­
ments as shall or may be thought necessary or proper for the 
purposes of managing, conducting, and carrying on the affairs, 
concerns, and business of the said Company, but not for the 
purpose of speculation, or any other purpose than as aforesaid, and 
so as no such hereditaments in England shall be of more than 
the yearly value of Une thousand pounds, unless the sanction of 
the Commissioners of Our Treasury shall have been previously 
obtained for holding houses, offices, buildings, lands, and other 
hereditaments for such purpose of a greater yearly value than the 
said sum of One thousand pounds, and ko as no such hereditaments 
in any of our colonies, possessions or settlements shall be of greater 
yearly value than shall be sanctioned by the Governor or Lieu­
tenant-Governor for the time being of the Colony, possessions, 
or settlement in which the same shall be situate, and to sell, and
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convey, and dispose of the same hereditaments when not wanted 
for the purpose of the said business. And we hereby grant 
unto all and every person or persons, and bodies politic, and 
corporate, who are or shall be otherwise competent, our special 
licence and authority to grant, sell, alien, and convey in mort­
main, unto and to the use of the said Çompany, and their suc­
cessors any such houses, offices, lands, and other hereditaments 
whatsoever as aforesaid accordingly. Provided nevertheless, 
And we do hereby expressly ordain and declare, that nothing 
herein contained shall authorize the said Company to make any 
purchase of messuages, lands or hereditaments in Great Britain 
or Ireland, beyond the extent or annual value hereinbefore pro­
vided, Mid that when, and as any purchase of lands or heredita­
ments in Great Britain and Ireland shall be made by the said 
Company# the Directors of the said Company shall in all cases 
within three calendar months from the making and completing 
of any such purchase, report the same in writing to the Com­
missioners of our Treasury, stating the amount of the purchase 
money paid for the same, and giving a description of the lauds 
and hereditaments so purchased, and such other particulars 
relating thereto as may from time to time be required by the 
said Commissioners, and in case any hereditaments so purchased 
shall be re-sold by the Company, they shall within fourteen days 
after every such sale give notice in writing to the President for 
the time being of the said Board of Trade of such re-sale, and 
thé price obtained for the same. And we do hereby further 
declare that except for the purposes hereinbefore mentioned, 
it shall not be lawful for the said Company to invest, lay out, 
employ, advance, or embark any part of their Capital or Funds 
in the purchase of any lands, houses, or other real property, 
nor in any trading or mercantile speculation or business 
whatsoever, not usually considered as falling within the ordinary 
and legitimate purposes and operations of a Banking Establish­
ment, but that it shall nevertheless be lawful for the said
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Company to take and accept any lands, houses, or other real 
and personal property in satisfaction, liquidation, or payment 
of any 'debt absolutely and bonâ tide due and owing to the 
said Company, and also to take any Mortgage or other lien, 
or charge on real or personal property as a security for any, 
monies actually and bona fide due to the said Company, or 
for which any person or persons may have rendered himself 
or themselves liable to the said Company, and to hold such 
lands, houses, and other real and personal property respectively, 
for such reasonable time as shall be necessary for selling 
and disposing of and converting the same into money. And 
it shall be lawful for the said Company to sell, dispose 
of, and convert into money any goods, wares, or merchandize 
which shall or may be taken by them in satisfaction, liqui­
dation, or payment of any délit, and also to sell and convey 
any lands," houses, and other real property whatsoever, goods, 
wares, or merchandizes, which they shall or may have 
acquired in manner aforesaid. And _ we do furtheb 
obdain and declabe, that it shall be lawful for the said 
Company, but subject nevertheless and without prejudice to 
the power hereinbefore given to the Directors of the said 
Company of increasing the Capital, of the Company to the 
extent hereinbefore mentioned from time to time to extend 
or increase their Capital for the time being by the creation 
and sale of new shares in the manner to be specified and set 
forth in the Deed of Settlement, to be prepared and executed 
as hereinbefore directed, so as the same be made with the 
consent of a General Meeting of the Shareholders of the said 
Company to be specially called for that purpose, and so as the 
total amount of the Capital of the said Company shall not exceed 
the sum of One million pounds, except such further increase be 
made with the previous consent of the Commissioners for the 
time being of our Treasury, to be signified by writing under their 
hands, or the hands of any two of them, in which case the said
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Capital may from time to time be increased to such amount as 
may be thought fit. And further wk direct, that at least one 
half of the amount of the increased Capital shall from time to 
time be actually paid up before any extension of the dealings of 
the said Company in respect of such new Capital shall be 
commenced, and until it shall be certified by the Commissioners 
for the time being of our Treasury or any two of them, by 
writing under their hands, that one half of such new Capital 
ha« been so paid up, the dealings and affairs of the said 
Company shall be carried on in all respects as if such exten­
sion of Capital had not taken place. And wb do further 
direct, that the remainder of the instalments on the shares 
constituting such increased Capital, shall be wholly paid up 
within two years from the date of the .Certificate, to be granted 
as aforesaid, of one half thereof having been paid up, and that 
the same shall be made to appear to the satisfaction of the said 

, Commissioners for the time being of our Treasury, to be 
certified as aforesaid. And we do further ordain and direct, 
that the Directors of the said Company shall, if and whenever 
they shall be required so to do, either by the Secretary of State 
for our Colonies, or by the Commissioners of our Treasury, or 
any two of them, produce and submit to him or them, or to such 
person# or Officers as he or they may appoint for that purpose, 
for his or their inspection and examination the several accounts 
and statements, which by the said deed shall be directed to be 
made and furnished. And we do hereby ordain and declare, 
that these presents are upon this express condition that on the 
winding up of the affairs of the said Company, every proprietor 
for the time being of shares in the Capital thereof shall be liable 
to contribute to the payment of the debts, engagements, and 
liabilities of the said Company, not only such parts of the shares 
held by him or her respectively in the Capital of the said 
Com^ny as shall not have been heretofore called for and 
paid up, but also all such further sums ol money not exceed-
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iug the amount of the shares so held by him or her, as shall 
be requisite and necessary to satisfy and discharge the debts, 
engagements and liabilities of the Company. And we do 
hereby declare, that in such Deed, to be executed as aforesaid, 
and in every transfer of any share or shares in the said Company, 
due provision shall accordingly be made for the payment by the 
Shareholders of such amounts as aforesaid. And we do hereby 
further oRDAtN and declaee, that in the event of the Insolvency 
of the said Company, or in the event of the powers and privileges 
hereby given, being declared void, as after mentioned, the 
business hereby authorised to be carried on by the said Company 
shall cease and determine, and the assets property and securities 
of the Company shall be sold or disposed of, and converted into 
money, and the debts, engagements and liabilties of the Company 
shall be paid, satisfied, and discharged, and the surplus (if any), 
after providing for the full payment, satisfaction, and discharge 
of the debts, engagements and liabilities of the said Company, 
shall be divided amongst the Proprietors of the said Company, 
according and in proportion to their several and respective 
shares and interests in the Capital thereof. And further we 
do hereby will and ordain, that on any suspension in the 
payments of the Company for the space of sixty days in succession 
or for any number of days at intervals, which shall amount 
altogether to sixty days within any one year, or if the said 
Company shall not have well and truly maintained, abided by, 
performed, and observed all and every the rules, orders, pro­
visions, and directions herein contained and set forth or to be 
contained and set forth in /the said Dee'd, so to be executed as 
aforesaid, then and in any of such cases it shall and may be 
lawful for us, our heirs, and successors, if we or they shall be so 
minded, and without any further proceedings, by writing under 
our great seal, absolutely to revoke and make void this our 
Royal Charter and every matter and thing therein contained. 
Provided nkvertuelf.su, that the power of revocation so hereby

B
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reserved shall not have or bo construed to have the effect of 
preventing or barring any proceeding by *eire /an',is or otherwise, 
according to Law, to annul or repeal this our Charter. And we 
do further ordain and declare, that on the determination of 
the term of twenty-one years from the date of this our Loyal 
Charter, the powers and privileges hereinbefore conferred on tlio 
said Company shall cease, unless wo, our heirs and successors 
shall, by writing under our great seal, declare to the contrary 
and shall authorize the said Company to continue incorporated 
under .the aforesaid provisions for a further term of ten years, or 
for such period and under sueli provisoes and conditions as we, 
our heirs and successors shall think fit. And we do for us, 
our heirs, and successors grant and declare, that this oup Royal 
Charter or the enrolment thereof, shall be in all things valid and 
effectual in the Law, according to the true intent and meaning 
of the same, and shall be recognized as valid and effectual by all 
our Courts and Judges in our United Kingdom of ( treat 'Britain 
and Ireland, and by the respective Governors, for the time being 
of our aforesaid several Colonics and Settlements and all other 
Officers, persons, and bodies, politic or corporate, whom it doth, 
shall or may concern, and that the same shall lie taken construed 
and adjudged in the most favorable and beneficial sense and for 
the best advantage of the said Company in our several Courts of 
Record in our said United Kingdom and in our several Colonies 
and settlements aforesaid and elsewhere, and notwithstanding 
any non-recital, mis-recital, uncertainty and imperfection then in. 
And lastly, we do hereby require and enjoin the several 
Governors, for the time being, of our said several colonies and 
settlements aforesaid, respectively to give full force and effect to 
this our Royal Charter and to bo in all tilings aiding and 
assisting to the said Company and their successors. In witness 
whereof we have caused these our letters to be made patent. 
Witness ourself at our Palace at Westminster this thirty-first 
day of May, in the twenty-fifth year of our reign.

By Her Majesty's command.
(L.S.) Edmunds.

2
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DEED OF SETTLEMENT.
FnOentUre made the Twenty fourth thty of June, in 

the year of Our Lord One Thousand Eight Hundred and 
Sixty-two, Between The Several Persons whose names and 
seals are ht o in tile Fourth Schedule hereto respectively 
subscribed and affixed of the first part and THE BANK OF 
BRITISH COLUMBIA, hereinafter called “ The Company," 
of the second part. Whereas Her Majesty has been graciously 
pleased to grant to the said Company Her Royal Charter of 
Incorporation, hearing date the Thirty-first day of May, One 
Thousand Eight Hundred and Sixty-two, and which is in the 
terms following, that is to say, “ Victoria, by the Grace of God 
of the United Kingdom of Great Britain and Ireland Queen 
Defender of the Faith. To all to whom these presents shall 
come Greeting. Whereas it has been represented unto us that 
the several persons hereinafter named and others have agreed 
to form n Joint Stock Company or Copartnership under the 
name or style of the Bank of British Columbia for the purpose 
of establishing Banks of Issue and Deposit with Branch Banks 
and Agencies in such cities, towns, and places within our colonies, 
possessions, or settlements of British Columbia and Vancouver’s 
Island, part of the Continent of North America, as may from 
time to time be determined on by the Directors for the time 
being of the said Company, and of carrying on under the regula­
tion and control of a principal office in Lr ion, the general 
business of Banking in such cities, towns, and place-, and for 
that purpose to make and issue Notes* grant Cash Credits, make 
Advances upon approved securities, and generally conduct all 
business connected with the Deposit, Exchange, and Remittance 
of monies, and securities for money, and all other business 
usually transacted by Bankers. And whereas if lias been

n2
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further represented to us that for the purpose of establishing and 
carrying on the said Undertakings the said parties have agreed 
that a Capital of Two hundred and fifty thousand pounds sterling 
divided into Twelve thousand five hundred shares of Twenty 
pounds each shall be raised in the first instance, with power to 
increase such Capital to the extent and in manner hereinafter 
mentioned. And whereas for the better accomplishing and 
carrying into effect the objects and purposes of the said Company, 
the said parties have-humbly besought us to grant to thçm and 
the several other subscribers of such Capital, our Royal Charter 
of Incorporation, which we are minded to do under and subject 
to the provisions and restrictions hereinafter contained. Now 
know vs that as well upon the prayer of the said parties as also 
of our especial grace, certain knowledge, and mere motion, We 
have granted, constituted, ordained, and appointed, and by these 
presents for os, our heirs, and successors do grant, constitute, 
ordain, and appoint that Thomas William Lockwood Mackean, 
Esquire, Martin Ridley Smith, Esquire, and Eden Colvile, 
Esquire, together with such and so many other persons and 
bodies politic and corporate as now are or shall hereafter become 
proprietors of any share or shares of or in the Capital for the 
time being of the Company hereby established shall be one body 
politic and corporate in name and in deed by the name of “ The 
Bank of British Columbia," and by that name shall and may 
sue, and be sued,Implead and be impleaded in all Courts whether 
of Law or, Equity, and shall have a Common Seal which may be 
by them varied and changed at their pleasure. And we do 
declare that the said Coppany is and shall be established for the 
purpose of establishing Banks of Issue and Deposit in such cities, 
towns, and places within our aforesaid Colonies, possessions, or 
settlements, of British Columbia and Vancouver’s Island on the 
Continent of North America, as may from time to time be deter­
mined upon by the Directors for the time being of the Company, and 
for carrying on the general business of Banking in manner afore-
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said in such cities, towns, and places, but subject nevertheless to 
the several provisions and restrictions hereinafter contained aud 
to be contained in the Deed of Settlement hereinafter directed to 
be executed or to be contained in any Supplemental Deed or 
Bye-law as hereinafter mentioned. And we do further declare 
that the Capital of the said Company shall consist of Two, 
hundred and fifty thousand pounds sterling, divided into Twelve 
thousand five hundred Shares of Twenty pounds each and such 
further Capital not exceeding Two hundred and fifty thousand 
pounds as the Directors for the time being shall deem necessary 
for the purpose of the said undertaking. But such further Capital 
shall be divided into Shares of Twenty pounds each, and be paid 
up in full as hereinafter mentioned. And we do further ordain 
and declare that until such further Capital shall be raised as 
aforesaid, the aforesaid sum of Two hundred aud fifty thousand 
pounds sterling shall be taken to be the fixed Capital of the said 
Company, and if any further Capital shall have been raised, then 
a Certificate under the hands of the Commissioners of our 
Treasury, or of any two of them shall be indorsed hereon 
and the said sum of Two hundred and fifty thousand pounds 
sterling together with such further Capital shall thenceforth be 
taken to be the fixed Capital of the said Company, but with 
power, nevertheless, to further increase such Capital as herein­
after mentioned. Provided always and we do hereby declare 
that it shall not be lawful for the said Company to commence or 
carry on the said business of Banking until it shall be made to 
appear to the satisfaction of the Commissioners for the time 
being of our Treasury that the whole of the aforesaid Capital of 
Two hundred and fifty thousand pounds has been subscribed for 
by Deed under hand and seal and that one half I at the least) of 
such sum of Two hundred and fifty thousand pounds has been 
actually paid up such satisfaction to be evidenced by a Certifi­
cate under the hands of any two of the Commissioners of our 
Treasury. And we do further declare that unless it shall be



made to appear to the satisfaction of the Commissioners of 
our Treasury to be certified as aforesaid that the whole of the 
said Capital of Two hundred and fifty thousand pounds has 
been subscribed under hand and seal before the expiration 
of a period of eighteen calendar months, to commence and be 
computed from the day of the date of this our Royal Charter, 
and unless the whole of the said Capital of Two hundred and 
fifty thousand pounds shall be actually paid up within the space 
of two years, to be reckoned from the date of the certificate to be 
granted as aforesaid, of the payment of one-half of the said Capital 
of Two hundred and fifty thousand pounds (but so that such 
payment in full be not in any ease delayed beyond the period of 
three years, to be reckoned from the date of this our Royal 
Charter), that it shall be lawful for us, our heirs and successors 
at any time thereafter, by any writing under our Great Beal, to 
declare that this our Royal Charter shall be absolutely void. 
Provided also, and we do hereby further declare, that at least 
one-half of the amount of such further Capital not. exceeding 
Tyro hundred and fifty thousand pounds as aforesaid, shall 
be actually paid up before any extension of the dealings of 
the Company in respect of such further Capital shall be 
commenced, and until it shall be certified by the Commissioners 
of our Treasury, or any two of them, by writing under their 
hands, that one-half of such further Capital lias been so 
paid up, the dealings and affairs of the said Company shall be 
carried on in all respects as if such further Capital had not been 
created. And we do further direct, that the remainder of the 
instalments on the Shates constituting such further Capital, shall 
be wholly paid up within two years, to be reckoned from the 
date of the certificate (to be granted as aforesaid ), of the payment 
of one-half of such further Capital, and that the same shall be 
made to appear to the satisfaction of the Commissioners of our 
Treasury, to be certified as aforesaid. And we do further declare, 
that all payments into the joint-stock of the said Company,
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before the incorporation thereof, shall be taken as payments 
towards the Capital of the Company hereby incorporated. And 

. we do hereby direct, that within twelve calendar months 
from the date of this our Royal Charter, the persons who 
shall have subscribed for at least one-half of the said sum of 
Two hundred and fifty thousand pounds, shall, to the satisfaction 
of the Commissioners of our Treasury, to be certified as aforesaid, 
enter into and execute a Deed of Settlement (and so as each such 
person so executing shall hold at least five shares in the said Capi­
tal), and that such Deed of Settlement shall be enrolled in our 
High Court of Chancery within twelve calendar months from the 
date thereof. And we do further direct,that bysuch Deed of Settle­
ment, provision shall be made for carrying on the business of the 
said Company by a Board of Directors, to be elected by the Share­
holders of the said Company, as by the said Deed shall be 
provided, and until such election, by a Board of Directors to 
be named in the said Deed, and that thereby provision shall 
also be made for the payment by the Shareholders of all monies 
to become due in respect of the instalments on the shares taken 
by them, and also of such further or other sums as are herein­
after provided, and in which said Deed of Settlement shall be 
contained ( in addition to all such further provisions as shall lie 
by such Commissioners considered necessary and usual in like 
cases for the management of the affairs of the said Company) 
provisions for effectuating the following objects (that is to say)—

1st. For holding Général Meetings of the Company once at 
least in every year, ijt an appointed time and place.

2nd. For holding Extraordinary General Meetings of the 
Company, upon the requisition of nine or more share­
holders, holding in the whole at least One thousand shares 
in the Company.

3rd. For the management of the affairs of the Company and 
the election and qualification of the Directors.
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4th. For the retirement of at least one fourth of the Directors 
of the said Company yearly, and for imposing such restric­
tions, if any, upon the re-election of retiring Directors, as 
the Commissioners of our Treasury shall require to be 
inserted in the said Deed.

6th. For preventing the Company from purchasing any shares, 
or making advances of money, or securities for money, to 
any person on the security of a share or shares in the 
Company.

6th. For the publication, as shall be directed in the said Deed, 
of the assets and liabilities of the Company, and of the 
amounts of Promissory Notes in circulation, and of the coin 
held in the establishments of the said Company, in each of 
such Colonies or Settlements, as aforesaid.

7th. For the verification of such Statements, and for the 
furnishing of such further information as the said Com­
missioners of our Treasury may require respecting the state 
and proceedings of the Banking Establishments of the 
said Company.

8th. For the yearly audit of the accounts of the said Company, 
by two or more Auditors, not being Directors at the time.

9th. For the yearly communication of the Auditors' Report, 
and of a Balance Sheet, and Profit and Loss Accounts to 
every Shareholder.

10th. For the appointment of Managers or Agents, or other 
Officers to perform,the duties of Managers or Agents.

And we do hereby further declare, that the several provisions 
contained in this our Royal Charter, and to be contained in the 
said Deed, or in any supplemental Deed to be made in pursuance 
thereof, or to be contained in any Bye-Laws to be made in 
pursuance of such Deeds or any of them, shall be taken to be
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so far as the same may be Repugnant to the laws of this our 
realm, or of our Colonies. Provided nevertheless, and we do 
hereby further direct that no Bye Law or Supplemental Deed 
that may be made shall have any force or effect until the same 
shall have been approved of by the Commissioners for the time 
being of our Treasury, and a certificate of such approval shall' 
have been given under their hands, or the hands of any two of 
them. And we do further ordain and declare, that it shall be 
lawful for the said Company, at and from any city, town, or 
place in which they may have established any Bank, branch or 
establishment, under or by virtue of these Presents (except as 
hereinafter mentioned), to make, issue, and circulate notes or 
bills payable to bearer on demand, and to re-issue the same ; 
but the issue of such notes and bills within any of our aforesaid 
Colonies, possessions, or settlements sliall be subject to all and 
every or any local laws for the time being in force for restraining 
or regulating the issue therein of notes or bills, and nothing in 
this Charter contained shall be construed or taken as authorizing 
the said Company to issue notes or bills at or from any city, 
town, or place, whereat or wherefrom the issue of notes or bills 
shall be prohibited by any local law for the time being in force. 
Provided always that all notes or bills which shall be issued in 
any of our said Colonics, possessions or settlements shall bear 
date at the place of issue, and shall be made payable at the 
establishment from which the same shall have been issued, and 
in the current coin of our realm, or other coin lawfully current 
in the place where the same shall be paid ; and that all notes 
and bills issued at and from any establishment of the said 
Company, in any of our Colonies, not being the principal 
establishment of the said Company in such Colony, shall be 
made payable not only at the establishment at and from which 
the same shall have been issued, but also at the principal estab­
lishment of the said Company in such Colony. Provided also
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chargeable with the stamp or other duty (if any) payable thereon 
by the laws of the place at and from which the same shall be issued. 
Provided also, and we do further ordain and declare, that no 
establishment of the said Company other than and except thé 
principal establishment of the said Company at the seat of 
Government in any of our Colonies or Settlemehts aforesaid, 
■hall be required to pay any notes or bills of the said Company 
other than and except such as shall have been originally issued 
at and from such establishment; and also that no principal 
establishments of the Company in any of the said Colonies or 
Settlement* shall be required to pay any notes or bills of the 
Company which may have been issued by the said Company in 
any other Colony or Settlement, unless payment thereof shall 
have been refused at such principal establishment as aforesaid at 
which the same were issued, and in that case payment shall be 
made at such other establishment as the Company shall direct, 
or in default of such direction then at any one of the principal 
establishments of the Company where payment thereof may be 
demanded. Provided also, and we do further ordain and declare 
that the total amount of the bills and notes of the Company in 
circulation and payable to bearer on demand, shall not at any 
time exceed the amount of the Capital of £he Company actually 
paid up ; and that there shall always be kept by the principal 
and branch establishments in each Colony where one or more 
Banks or Branch Banks shall be established an amount of specie 
equal to one-third, at least, of the notes and bills of such Banks 
and Branch Banks at any time in circulation. Provided also, 
and we do further ordain and declare, that the total amount of 
the debts and liabilities of the said Company, over and above 
the amount of deposits on banking accounts with the Company's 
establishments shall not at any time exceed three times the 
amount of the Capital of the said Company, which for the 
time being shall have been actually paid up. Provided also,
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and we do further ordain and declare, that if at any time 
there shall he a suspension of payment of any of the notes 
or bills of the said Company, at any establishment at which the 
same are hereinbefore required to be made payable, it shall not 
be lawful for the said Company from and after the commence­
ment, and during the continuance of such suspension of payment, 
to make any fresh issue of notes or bills within the Colony or 
Settlement in which such establishment shall be situate. And 
we do further ordain and declare that the aggregate amount of 
the discounts and advances by the said Company, on securities 
bearing the name or names of any one or more of the Directors 
or Officers of the said Company, as drawing, endorsing, or 
accepting the same, shall not at any time exceed one-third of 
the total discounts and advances of the said Company. And we 
do hereby further ordain and declare, that it shall be lawful for 
the said Company, notwithstanding the Statutes of Mortmain, 
or any other statutes or laws to the contrary, to purchase, take, 
hold, and enjoy, to them and their successors, as well in 
England as in the aforesaid Colonies or Settlements, such 
houses, offices, buildings, lands, and hereditaments, as shall or 
may be thought necessary or proper for the purposes of manag­
ing, conducting, and carrying on the affairs, concerns and 
business of the said Company, but not for the purpose of specu­
lation or any other purpose than as aforesaid, and so as no such 
hereditaments in England shall be of more than the yearly value 
of One thousand pounds, unless the sanction of the Commissioners 
of our Treasury shall have been previously obtained for holding 
houses, offices, buildings, l^nds, and other hereditaments for such 
purpose, of a greateryearly value than the said sum of One thousand 
pounds, and so as no suth hereditaments in any of our Colonies, 
Possessions, or Settlements shall be of greater yearly value 
than shall be sanctioned by the Governor or Lieutenant-Governor, 
for the time being of the Colony, Possessions, or Settlements, 
in which the same shall be situate, and to sell and convey and
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dispose of the same hereditaments when not wanted for the pur­
pose of the said business. And we do hereby grant unto all 
and every person and persons and bodies politic and corporate 
who are or shall be otherwise competent, our special license and 
authority to grant, sell, alien and convey in Mortmain unto and 
to the use of the said Company, and their successors any such 
houses, offices, lands and other hereditaments whatsoever as 
aforesaid accordingly. Provided nevertheless, and we do hereby 
expressly ordain and declare that nothing herein contained shall 
authorise the said Company to make any purchase of messuages, 
lands, <nr hereditaments in Great Britain or Ireland beyond the 
extent or annual value hereinbefore- provided, and that when 
and as any purchase of lands or hereditaments in Great Britain 
and Ireland shall be made by the said Company, the Directors 
of the said Company shall, in all cases within three calendar 

"months from the making and completing of any such purchase, 
report the same in writing to the Commissioners of our Treasury, 
stating the amount of the purchase money paid for the same, 
and giving a description of the lands and hereditaments so pur- 

, chased, and such other particulars relating thereto as may from 
time to time be required by the said Commissioners, and in 
case any hereditaments so purchased shall be resold by the Com­
pany, they shall, within fourteen days after every such sale, give 
notice in writing to the President, for the time being, of the said 
Board of Trade, of such resale, and the price obtained for the 
same. And we do hereby further declare that, except for the 
purposes hereinbefore mentioned, it shall not be lawful for the 
said Company to invest, lay out, employ, advance or embark 
any part of their Capital or Funds in the purchase of any 
lands, houses, or other real property, not in any trading, or mer­
cantile speculation, or business whatsoever not usually considered 
as falling within the ordinary and legitimate purposes and opera­
tions of a Banking Establishment, but it shall nevertheless be 
lawful for the said Company to take and accept any lands, houses,

0
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or other real and personal property in satisfaction, liquidation, or 
payment of any debt absolutely and bond fide, due and owing to the 
said Company, and also to take any mortgage or other lien or 
charge on real or personal property as a security for any monies 
actually and bond fide due to the said Company, or for which any 
person or persons may have rendered himself or themselves liable 
to the said Company, and to hold such lands, houses, and other 
real and personal property respectively for such reasonable time 
as shall be necessary for selling and disposing of and converting 
the same into money. And it shall be lawful for the said Com­
pany to sell, dispose of, and convert into money, any goods, 
wares, or merchandize which shall or may be taken by them 
in satisfaction, liquidation, or payment of any debt, and also to 
sell and convey any lands, houses, and other real property what­
soever, goods,, wares, or merchandizes which they shall or may 
have acquired in manner aforesaid. And we do further ordain 
and declare, that it shall be lawful for the said Company, but 
subject nevertheless, and without prejudice, to the power herein­
before given to the Directors of the said Company of increasing 
the Capital of the Company, to the extent hereinbefore mentioned, 
from time to time to extend or increase their Capital, for the time 
being, by the c cation and sale of new Shares in the manner to 
be specified and set forth in the Deed of Settlement, to be pre­
pared and executed, as hereinbefore directed, so as the ^ame be 
made with the consent of a General Meeting of the Shareholders 
of the said Company, to be specially called for that purpose, and 
so as the total amount of the Capital of the said Company shall not 
exceed the sum of One million pounds, except such further increase 
be made with the previous consent of the Commissioners, for the 
time being, of our Treasury, to be signified by writing under their 
hands, or the hands of any two of them, in which case the said 
Capital may from time to time be increased to such amount as may 
be thought fit. And further, we direct that at least one-half of the 
amount of the increased Capital shall from time to time be actually
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paid up before any extension of the dealings of the said Company, 
in respect of such new Capital, shall be commenced ; and until 
it shall be certified by the Commissioners, for the time being, of 
our Treasury, or any two of them, by writing under their hands, 
that one-half of such new Capital has been so paid up, the deal­
ings and affairs of the said Company shall be carried on in all 
respects, as if such extension of capital had not taken place. And 
we do further direct that the remainder of the instalments on the 
shares constituting such increased Capital shall be wholly paid 
up within two years from the date of the Certificate, to be granted 
as aforesaid, of one half thereof having been paid up and that 
the same shall be made to appear to the satisfaction of the said 
Commissioners, for the time being, of our Treasury, to be cer­
tified as aforesaid. And we do further ordain and direct, that the 
Directors of the said Company shall, if and whenever they shall 
be required so to do either by the Secretary of State for our 
Colonies, or by the Commissioners of our Treasury, or any two 
of them, produce and submit to him or them, or to such persons 
or officers as he or they may appoint for that purpose, for his or 
their inspection and examination, the several accounts and 
statements which by the said Deed shall be directed to be made 
and furnished. And we do hereby ordain and declare that these 
Presents are upon this express condition that on the winding up 
of the affairs of the said Company every Proprietor, for the time 
being, of shares in the Capital thereof shall be liable to con­
tribute to the payment of the debts, engagements and liabi­
lities of the said Company, not only such parts of the shares 
held by him or her. respectively in the Capital of the said 
Company as shall not have been heretofore called for and 
paid up, but also all such further sums of money not exceeding 
the amount of the shares so held by him or her as shall 
be requisite and necessary to satisfy and discharge the debts 
engagements and liabilities of the Company. And we do 
hereby declare, that in such Deed to be executed as aforesaid
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and in every transfer of any share or shares in the said Com­
pany, due provision shall accordingly be made tor the payment 
by the Shareholders of such amounts as aforesaid. And we do 
hereby further ordain and declare, that ip the event of the 
insolvency of the said Company, or in the event of the powers 
and privileges hereby given being declared void as after men­
tioned, the Business hereby authorized to be carried on by the 
said Company shall cease and determine, and the assets, pro­
perty and securities of the Company shall be sold or disposed of 
and converted into money, and the debts, engagements and 
liabilities of the Company shall be paid, satisfied and discharged, 
and the surplus (if any l, after providing for the full payment, 
satisfaction and discharge of the debts, engagements and lia­
bilities of the said Company, shall be divided amongst the 
Proprietors of the said Company, according and in proportion 
to their several and respective shares and interests in the Capital 
thereof. And further we do hereby will and ordain, that on any 
suspension in the payments of the Company for the space of 
sixty days in succession, or for any number of days at intervals, 
which shall amount altogether to sixty days within any one year, 
or if the said Company shall not have well and truly maintained 
abided by, performed and observed all and every the rules, , 
orders, provisions and directions herein contained and set 
forth, or to be contained and set forth m the said Deed, 
so to be executed as aforesaid, then and in any of such 
cases it shall and may be lawful for us, our heirs and suc­
cessors, if we or they shall be so minded, and without any 
further proceedings, by writing under our great seal, absolutely 
to revoke and make voi<? this our Royal Charter, and every 
matter and thing therein contained ; Provided nevertheless, that 
the power of revocation so hereby reserved, shall not have or 
be construed to have the effect of preventing or barring any 
proceeding by tcire faciits or otherwise, according to law, to 
annul or repeal this our Charter. And we do further ordain
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and declare, that on the determination of tke term of twenty- 
one yeere from the date of this our Royal Charter, the powers 
and privileges, hereinbefore conferred on the said Company, 
■Hall cease, unless we, our heirs, and successors shall, by 
writing under our great seal, declare to the contrary, and 
shall authorise the said Company to continue incorporated 
under the aforesaid provisions for a further term of ten years or 
for such period and under such provisoes and conditions as we, 
our heirs or successors shall think fit. And we do for us, our 
heirs and successors grant and declare, that this our Royal 
Charter or the enrolment thereof, shall be in all things valid and 
effectual in the Law, according to the true intent and meaning 
of the same, and shall be recognised as valid and effectual by all 
our Courts and Judges in our United Kingdom of Great Britain 
and Ireland, and by the respective Governors, for the time 
being, of our aforesaid several colonies and settlements, and all 
other officers, persons, and bodies, politic or corporate, whom it 
doth, shall, or may concern, and that the same shall be taken 
construed and adjudged, in the most favorable and beneficial 
sense and for the best advantage of the said Company in our 
several Courts of Record in our said United Kingdom and in our 
several Colonies and Settlements aforesaid and elsewhere, and 
notwithstanding any non-recital, mis-recital, uncertainty and 
imperfection therein. And lastly, we do hereby require 
and enjoin the several Governors, for the time being, of our said 
several Colonies and Settlements aforesaid respectively to give 
full force and effect to this our Royal Charter, and to be in all 
things aiding and assisting to the said Company and their 
successors. I* witness whereof we have caused these our 
letters to be made Patent. Witness ourself at our Palace at 
Westminster, this thirty-first day of May, in the twenty-fifth 
year of our reign.

By her Majesty’s command,
Edmunds.
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And whereas the persona hereinafter named as the present 
Directors of the said Company have cause i this Deed to be 
prepared as the Deed of Settlement of the Company, in pur­
suance of the Charter, and have obtained the approval thereof 
by the Commissioners of Her Majesty's Treasury, as appears by 
the certificate in that behalf hereon endorsed; and the said 
parties hereto, of the first part have agreed to enter into the 
covenant hereinafter contained on their parts. Now ma 
Indentl'rk witnesskth that in consideration of the premises, 
every person party hereto, of the first part, for himself, his 
heirs, executors, administrators, and assigns, but in respect 
only of the acts and defaults of himself his heirs, executors, 
administrators, and assigns, doth hereby covenant with the 
Company, and the Company do hereby covenant with the several 
persons parties hereto of the* first part, their executors and 
administrators as follows (to wit.)

DEED OF SETTLEMENT.

Article 1. This Deed shall be the Deed of Settlement of 
the Company.

INTERPRETATION.

Article 2. In the construction of this Deed the following 
words and expressions have the following meaning, so far as 
such construction is not excluded by the subject or context 
(to wit);—

“ The Treasury *' means the Commissioners of Her Majesty’s 
Treasury, or any two of them.

“The Charter" means and includes the Charter herein­
before recited, and any and every Supplemental Charter 
hereinafter granted to the Company.

“ These Presents " means and includes the Deed of Settle-
e
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ment, and any and even- Supplemental and other Deed 
executed in pursuance of these presents, and the Bye- 
Laws, Rules, and Regulations (from time to time in 
force) of the Company.

“Capital" means (from time to time) the Capital of the 
Company for the time being.

“ Shares " means the Shares of which the Capital for the 
time being is composed.

“ Directors "
“ Auditors ”
“Trustees"
“ Secretary "

“ Officers " means the Officers of the Company for the time 
being.

“ Ordinary Meeting " means an Ordinary General Meeting 
of the Company duly called and constituted, and any 
Adjourned Meetings thereof.

“ Extraordinary Meeting " means an Extraordinary General 
Meeting of the Company duly called and constituted, 
and any Adjourned holding thereof.

“General Meeting" means an Ordinary Meeting or an 
Extraordinary Meeting, and any Adjourned holding 
thereof.

“ Court " means a Court of Directors and also means the 
collective body of Directors.

“ Incapacitated Shareholder " means a Shareholder being a 
married woman, not by law entitled to an absolute

mean respectively such Officers of the 
Company for the time being.
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interest as a feme sole in any share of the said Company, 
or an infant, or an idiot, or lunatic, or non romjios 
menti*, or a bankrupt, or one whose estate shall by the 
operation of law have become vested in any other person 
or persons in trust for or "for the benefit of his creditors.

“ Lawful Claimant of a Share” means as the case may be. 
the executor, or administrator, or legatee, or next of 
kin of a deceased Shareholder, or the husband of a 
Shareholder being a married woman not so entitled to 
an absolute interest as aforesaid ; or the guardian of an 
infant Shareholder ; or the committee or receiver of the 
estate of a Shareholder being an idiot, or lunatic, or 
won eompoi mentis ; or the assignee of a Shareholder 
being a bankrupt ; or the person or persons in whom 
the estate of any Shareholder shall by operation of law 
have become vested in trust for or for the benefit of his 
creditors.

“ Office ” means the principal place of business in London 
or Westminster (from time to time) of the Company.

*• Seal ” means the Common Seal (from time to time) of 
the Company.

“ Month " means Calendar Month.

Words in the singular number include the plural and 
rice versa. 1

Words in the masculine gender include the feminine.
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CONSTITUTION OF THE COMPANY.

Aiticlb 8. The several persons parties hereto of the first 
part, and such other persons as hereafter become entitled 
according to the provisions of these presents to Shares in the 
Capital of the Company, and who respectively are hereinafter 
called the Shareholders, shall, while respectively holding Shares 
in the Capital, be and continue a Joint Stock Company according 
to the provisions of these presents, but subject to the provisions 
of the Charter.

Abticle 4. Every Shareholder doth hereby recognize, adopt, 
and confirm all and whatsoever the several persons who, from 
time to time, before the day of the date of this Deed, have been 
acting,on behalf of the said Company, have done, authorized, 
and adopted for the purpose of the projection, formation, and 
establishment of the Company or incidental thereto; and all 
monies, costs, charges, and expenses whatsoever, paid or incurred 
by such persons, or by their order, or with their sanction, in and 
for any such purpose, shall be and are hereby allowed to them 
out of the funds of the Company; and they shall be and are 
hereby indemnified against all losses and liabilities incurred by 
them in the premises.

Axticu 6. Every Shareholder, his heirs, executors, adminis­
trators, or assigns, will, when thereunto required in pursuance 
of the Charter and these presents, pay the amount of the calls 
on his respective Share or Shàres.

Article 6. Every Shareholder, his executorsradministrators, 
or assigns, will perform the several engagements on the part of 
the Shareholders in these presents expressed, and in all other 
respects perform and abide by the provisions of the Charter and 
the rules and regulations (from time to time in force) of the 
Company.
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Article 7. On the winding up of the affairs of the Company 
every then Shareholder will contribute to the payment of the 
debts and liabilities of the Company in rateable proportion to 
his then Shares, such sums as are then requisite, not exceeding 
in respect of every Share then held by him, so much of such 
Shares as shall not previously have been paid as aforesaid, and 
a further sum equal to the nominal amount of such Sliare.

SEAL.

Article 8. The Seal shall be provided by the Court, and 
shall have the corporate name of the Company engraved thereon, 
with such device as the Court may select.

I
Article 9. The Seal may from time to time be altered, 

broken, and destroyed, and a new Seal substituted for the same 
by the Court as they think fit.

-Reticle 10. The Seal shall be under the charge of the Court, 
who shall from time to time prescribe such rules in accordance 
with the Charter as they think fit for its safe custody and user.

Article 11. The Seal of the Company shall be affixed to 
Deeds and instruments in the presence of one Director at the 
least, who shall countersign the same.

BUSINESS-
Article 1‘2. The business of the Company shall be the 

business of Banking in the Colonies of British Columbia and 
Vancouver's Island, or . the Continent of North America, and 
all other business usually transacted by Bankers, under the 
superintendence and control of a principal Establishment in 
London, conformably to the terms of the Charter.

it
It
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Article 18. The Company shall not carry on or engage, in 
any business prohibited by the Charter.

Article 14. The business of the Company shall be carried on 
by a Court of Directors, to be elected by the Shareholders, as 
provided by these presents.

PLACE OF BUSINESS.

Article 16. The Company shall always be provided with 
some house or office in London, or Westminster, which shall be 
their principal office or place of business.

Article 10. The situation of the Office shall from time to 
time be determined by the Court, but until otherwise determined 
shall be at No. 80, Lombard-street, in the City of London.

Article 17. The Company from time to time may provide 
such houses or offices in the said Colony of British Columbia 
and Vancouver’s Island, and elsewhere, conformably to the terms 
and provisions of the said Charter, as the Court may from time 
to time think requisite for the business of the Company.

CAPITAL.
$

Article 18. The original Capital shall bo Two hundred and 
fifty thousand pounds sterling, divided into Twelve thousand 
five hundred Shares of Twenty pounds each.

Article 19. The Capital may from time to time be increased 
by the issue of new Shares, to any amount, not exceeding in the 
whole Two million pounds sterling, according to the provisions 
of the Charter, and these presents respectively.



SHAKES.

Article 20. The Shares in the original capital shall lie 
numbered in progressive order, beginning with No. 1.

Article 21. The Shares, in the additional capital (if any) 
shall be numbered progressively, and cither in continuation of 
the series of numbers in the previous Capital, or otherwise, as 
the Court think fit.

<v

Article 22. The Shares in any additional Capital, and the 
Shareholders in respect thereof, shall, so far as the provisions 
of these presents with respect to the Shares in the original 
Capital, and the Shareholders in respect thereof are applicable, 
be subject to all those provisions.

Article 28. All Shares in any additional Capital may from 
time to time be allotted or disposed of by the Court to such 
persons, and on such terms and conditions, and at such price or 
prices, as, in their discretion, the Court think fit.

Article 21. The amount of the Shares in the original 
Capital shall be paid up by such deposits and instalments and in 
such manner ns the Court from time to time shall respectively 
determine and call up, except only that no call shall exceed five 
pounds a Share.

Article 25. The amount of the Shares in the additional 
Capital shall be paid Jby such instalments as the Court from 
time to time shall call up, and so as to enable the Court to raise 
the whole of the additional Capital in the manner and within 
the respective times required by the Charter, or soqper, if the 
Court thinks tit ; except only that no such Call shall exceed the 
amount, if any. which the Company, by the resolution au­
thorizing the raising of the additional Capital, shall determine.
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Article till. As between the Shareholders and their respec­
tive real and personal representatives, the Shares shall be to all 
intents and purposes of the quality of personal estate, and every 
Share shall be indivisible.

Article 27. All the Shares of every Shareholder, as' well as 
all dividends and profits from time to time payable to him out 
of the fuüds of the Company, shall be always subject to a lien 
thereon in favor of the Company, for all monies from time to 
time due from him to the Company, in respect of any deposit or 
call, or as a debt due to the Company, either in’ respect of Cash 
advances, or balances or running Bills or Notes, or on account 
generally from him alone, or jointly, or in partnership with any 
other person or persons, and the Company shall be entitled to 
have the lien made available as the first charge on the shares, 
by sale of the shares, and in case of such sale the transfer of 
such shares by any Officer of the Company appointed by the 
Court, shall be deemed a good and sufficient Transfer of the 
Property in such Shares to the Purchaser thereof, and the Com­
pany shall retain and apply the monies arising by such Sale, for 
which the receipt of any such Officer as aforesaid, shall be a 
sufficient discharge, or any dividends or profits thereof, in or 
towards re-payment of the moneys so due to the Company. And 
in the event of any Action or Suit being brought by such Share­
holder, or his representative, against the Company, for the 
recovery of any such dividends or profits, the Company may 
plead the present provision in justification of the retention 
thereof. Provided always, that nothing in this Article shall, by 
implication or otherwise, protect any. share, dividends, or profits, 
from any liability under these presents, to be forfeited for the 
benefit of the Company, or authorize the Company to advance 
money on the security of any share.

Article 28. No share shall be purchased by or on behalf 
of the Company, and no advance of money or security for
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money shall be made by or on behalf of the Company to any 
person on the security of any share.

CERTIFICATE OF SHARES.

Article 20. On demand by the registered holder of any 
share, the Court shall deliver to him a Certificate of the Owner­
ship of the share, and such Certificate shall have the Seal affixed 
thereto, and shall specify the share to which he is entitled, and 
may he in such form as the Court from time to time prescribe, 
and until otherwise so prescribed, may be in the form in the first 
Schedule hereto, or to the like effect, and the first Certificate of- 
a Share shall be delivered gratis ; but for every subsequent Cer­
tificate so delivered, the Company may demand and take a fee 
not exceeding Two shillings and sixpence a share.

Article 80. When any Certificate is worn out or damaged, 
and produced to the Court, they may order it to be cancelled, 
and shall thereupon deliver another similar Certificate to the 
person in whom the property of the worn out or damaged Cer­
tificate, and of the share therein specified is according to the 
provisions of these presents then vested.

Article 31. When any Certificate is lost or destroyed, and 
proof thereof is given to the satisfaction of the Court, they may 
thereupon deliver another similar Certificate to the person in 
whom the property of the lost or destroyed Certificate, and of 
the share therein specified, is according to the provisions of 
these presents then vested. Provided always, that if such proof 
be not in the Judgment of the Court absolutely conclusive of 
the loss or destruction of the Certificate alleged to be lost or 
destroyed, the Court, if in their discretion they think fit so to 
do, but not otherwise, may require such guarantee or indemnity 
as they think fit, before delivering the new certificate.
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Article 82. Where a share is forfeited, ami the Certificate 
thereof is not delivered up to the Company, the Court may 
issue a new Certificate of the share, distinguishing it as they 
think fit from the Certificate not. so delivered up.

CALLS.

Article 88. Notice of eyery Call which the Court from time 
to time require the Shareholders to pay, shall be notified by a 
Letter sent to every Shareholder by post, and addressed to him 
at his address in the Shareholders’ Address Book, notifying to 
him the amount, and the time and place for payment of the 
Call.

Article 84. The Court from time to time at their discretion 
may extend the time fixed for the payment of any Call, and may 
extend such time as to all or any of the Shareholders whom 
from residence beyond seas or other cause the Court may deem 
entitled to such extension, but no Shareholder shall be entitled 
to any such extension, except as a matter of grace and favor.

Article 85. If any Call remain unpaid after the time fixed 
or allowed for payment thereof, the person liable to pay the same 
shall pay interest thereon at such rate per cent, per annum ns 
the Court from time to time may prescribe, and shall also, unless 
the Court otherwise order, forfeit for the benefit of the Company 
all dividends and interest declared or appropriated or payable 
upon or in respect df his shares during the time while such 
Call or any interest thereon remains unpaid.

Article 80. The Court may from time to time receive 
from any Shareholder, in anticipation of any future calls, the 
whole or part of the amount remaining unpaid on his share, 
and out of the funds of the Company may pay to such Share-
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holder interest on the amount so paid in advance after such rate 
as the Court from time to time may think fit, or as shall be 
agreed upon between them, or in lieu of such interest may at 
the time of such advance allow such discount as shall bo agreed 
upon between them.

ACTION FOlt CALLS.

Article 87. If any Shareholder fail to pay any Call or 
any part thereof at the time fixed or allowed for the payment 
thereof, the Company may, without any further notice, sue 
such Shareholder in any Court of competent jurisdiction for the 
amount of such Call or so much thereof ns is then unpaid, and _ 
may recover the same with interest as aforesaid.

Article 88. In case of any action at law being brought 
against any person to recover any Call or interest or any part 
thereof respectively, it shall not be necessary to declare specially 
in respect of the subject matter thereof unless the Court think 
tit so to do, but it shall be sufficient to declare that the Defendant 
is a holder of it share or shares in the Company (stating the 
number of shares), and is indebted to the Company in the sum 
of money sought to be recovered for a Call or Calls whereby an 
Action hath accrued to the Company by virtue of the Deed, and 
this Deed shall estop the Defendant from availing himself of any 
defects or error in such form of Declaration by Plea or otherwise 
in abatement or bar elf the Action.

/

Article 80. In any Action at tyw brought against any person 
in the character of a Shareholder for the recovery of any Call or 
interest or any part thereof respectively, if the name of such 
person appear in the Register of Shareholders as the holder of 
the Share in respect whereof the Call is payable, that Register
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shall be received upon the trial of the Action as conclusive 
evidence against the Defendant of his being the holder of the 
Bhare or number of Shares therein appearing to be held by him, 
and of the time or times at which he held or acquired the same, 
and of the amount of such Share or Shares, but the existence of 
that Begister shall not prevent the reception on behalf of the 
Company of the parol evidence of the several matters for proof 
whereof the Begister may be adduced.

Abtioli 40. Upon the trial of any such Action, parol evidence 
may be received against the Defendant of all matters which 
might be ptoved by the entries contained in the Begister of 
Shareholders, and parol evidence may be received against the 
Defendant of any Order or Besolution of the Court under which 
the Call sought to be recovered was required to be paid or such 
Older at Besolution may be proved in the Action by the 
production of the Record in the Court Minute Book.

Abtiole 41. After any such proof given in the Action, and 
the Defendant having been proved as provided by these presents 
to have been a Shareholder when any such Order or Resolution 
was passed, the Company shall be entitled to recover the sum 
sought to be recovered in the Action without adducing further 
proof at the liability of the Defendant, and the issue in the 
Action shall then be upon the Defendant to show his non- 
liability as to the cause of Action. And in the Action it shall 
not be necessary for the Company to prove or show any notice 
to the Defendant of such Call, or that he has ever in any 
manner been required to pay the same.

FOBFEITUBE OF SHARES.

Aancui 42. If any Call or any interest thereon or any 
part thereof respectively, be not paid by the person liable to 
pay the same within one month after the time fixed or

\ •



allowed for the payment of such Call, then the Share in respect 
whereof the Call or interest, or any part thereof, is in arrear, 
shall immediately after the expiration of such one month become 
liable to forfeiture for the benefit of the Company, and that 
whether or not proceedings have been taken to enforce Inch 
payment, and Whether or not payment of any amount less than 
the whole debt and costs have been obtained by means of such 
proceedings or otherwise, and if any Share be transferred by 
operation of law, and some person be not within twelve months 
thereof registered as the holder thereof, the same shall imme­
diately after the expiration of such twelve mouths become liable 
to forfeiture for the benefit of the Company.

Article 48. The forfeiture of a Share shall not, unless the 
Court otherwise order, operate as an extinguishment or satisfac­
tion of the liability of any person to pay any Call or interest 
payable upon the Share at the time of the forfeiture thereof 
being declared, or any expenses incurred in respect of the Share.

Articlb 44. In every case in which any Share is under these 
presents liable to forfeiture, the Court may pass a Resolution 
declaring such Share forfeited, and immediately thereupon such 
Share, and all rights and interests in respect thereof, including 
any dividends or profits accrued in respect of such Share, and all 
subsequently accrued dividends and profits thereon, and all 
rights, powers, privileges, and advantages incidental to such 
Share, shall be forfeited to the Company, and all rights, claims, 
aud demauds whatstever against the Company for or in respect 
of or in relation to the dividends or profits so forfeited, shall, 
unless the Court otherwise determine, be absolutely extinguished 
for the benefit of the Company, and the rights of voting and all 
other rights and powers incidental to the Share shall remain in 
suspense or abeyance until the Share be sold or re-issued by the
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Court for the benefit of the Company, or be restored to the 
defaulter or some person claiming under him as provided by 
these presents.

Aaron* 46. If any person from whom any Call or interest 
thereon, or any part thereof shall be due, and whoso Share has 
been declared forfeited for non-payment thereof shall shew to the 
satisfaction of the Court that he is unable to pay the whole 
amount then remaining due from him in respect of such Call or 
interest, the Court may accept from him such sum by way of 
composition, for and in lieu of the whole amount so then due 
from him as the Court may determine, and upon the payment of 
such composition may discharge him from all claims and demands 
whatsoever then remaining due in respect of such Call and 
interest, hut no such composition shall be accepted from any 
person while be continues a Shareholder in his own right in 

. respect of any Share besides the Shares so forfeited.

Abticli 46. Notwithstanding the forfeiture of a Share the 
Court at any time before the Share is sold or re-issued for the 
benefit of the Company as provided by these presents may, oh 
such terms not contrary to the provisions of these presents, as 
the Court may think equitable, restore the Share to him or to 
My person who but for the forfeiture would be entitled to the 
share, Md either with or without the intermediate dividends or 
profits which would have accrued or become payable or recover­
able in respect of the Share if not forfeited, but such restoration 

> of a Share shall not be a matter of right, but shall be purely a 
matter of grace and favour.

Abticle 47. The Court, from time to time, may sell and 
dispose of, or allot or re-issue any forfeited Shares and may sell 
the same by Public Auction, or Private Contract, with power to 
buy in, and to re-sell, and generally may deal therewith as the 
Court think fit.
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TRANSFER OF SHARES.

Article 48. Subject to the provisions of these presents, any 
Shareholder may sell and transfer "all or any of his Shares to 
any other person approved by the Court.

Article 40. No person, not being a lawful Claimant of a 
Share, shall be entitled to become a Transferee of a Share unless 
and until he be approved by the Court ; and in no case shall it 
be incumbent on the Court to assign any reason for refusing to 
approve the person proposed to become a Transferee of any 
Share.

Article 50. No Shareholder shall be entitled to transfer a 
Share after a Call is made thereon, until the Call or Calls made 
on that Share and all other Calls (if any) due on every other 
Share held by him, and all interest (if any) and all costs and 
expenses (if any) in respect thereof be paid.

Article 51, Every transfer of a share, not effected by 
operation of Law, shall bo made by deed duly stamped, and 
such deed shall be in such form as the Court may from time to 
time prescribe, but shall contain the name, place of abode or 
of business, and description of the transferee, and, until other­
wise so prescribed, may be, according to the form in the second 
Schedule, hereto or to the like effect, and in any such deed there 
shall be contained a covenant by the Transferee of the share 
thereby transferred to perform and observe all the duties and 
obligations of a Shareholder in respect of the share, in like 
manner as if the Transferee were party to this Deed.

Article 52. Every Deed of transfer shall, within one month 
after the execution thereof by the Transferor, be left at such 
oilico or place as the Court may prescribe for that purpose, with 
the ccrtilicate of every share to be thereby transferred, and such

/
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Deed of transfer shall be permanently deposited in the custody 
of the Court, but the certificate shall be delivered to the Trans­
feree after the transfer is completed and registered on his 
application for it.

. REGISTER OF TRANSFERS.

Article 68. A Book shall bo provided and kept under tha 
superintendence of the Court, in which, from time to time, shall 
be fairly and distinctly entered a Memorandum of the transfer 
of every share, with the registered number of the Deed of 
transfer, and for every such entry the Company may demand and 
take a fee not exceeding Two shillings and sixpence.

Article 64. The registration of a transfer shall he conclusive 
evidence of the approval of the Court of the Transferee.

Article 66. The Court may close the Register of Transfers 
for not exceeding thirty days before every ordinary Meeting, and 
any transfer made while that Register is so closed, shall, as 
between the Company and the person claiming under the transfer, 
hut not otherwise, be considered as made after the meeting.

REGISTER OF SHAREHOLDERS.

Article 66. A Book to be called “ The Register of Share­
holders," shall be provided and kept under the superintendence 
of the Court, and therein shall, from time to time, be fairly and 
distinctly entered the names and addresses of the several Share­
holders and the number of shares to which they respectively are 
entitled, distinguishing every share by its number.

Article 67 The purchaser of a Share, sold by or on' behalf
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of the Company under these preseutap slmll'. as soon as he has 
completed his purchase mid bound himself, his heirs,".executors, 
administrators, ami assigns by dèed, according to these presents, 
he entered in the «Register of Shareholders ns the holder of the 
Shares so purchased by him, but shall not (unless by express 
agreement) become entitled to any of the dividends or profits 
accrued or which might "have accrued upon the Share before the 
time of completing his purchase, and shall not (unless by express 
agreement) he liable to pay any call, payable hi respect of the 
Share before t)ie time of his agreement to purchase it.

SHAREHOLDERS’ ADDRESS ROOK.

Article 58, A Book to lie, called Shareholders'. Address 
Book,” shall be provided and kept under the superintendence of 
the Court, and therein shall from time to time he fairly and 
dis " ‘ L»red, in alphabetical order, the surnames or corporate
names of the Shareholders with their respective Christian names, 
places of abode and description, so far as the same are from time 
to time known to the Company. And it shall be lawful for any 
Shareholder, resident beyond the limits of the United Kingdom, 
to furnish an address in the United Kingdom, which shall be 
taken to be the address of such last mentioned Shareholder for 
the purposes of these presents.

SHAREHOLDERS.

Article 59. Every person, from time to time, entered in the 
Register of Shareholders ns the holder of any Share shall, unless 
and until his Share be by operation of Law or otherwise vested 
in some other person, he recognised and treated by the Company 
as the sole, lawful, and rightful owner of such share, and any 
other person entitled or claiming to he the owner or holder*»f

v
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such Share, or to he entcrojj as tin holder thereof, shall not h ive 
any claim against the Company in respect thereof, but shall claim 
only against the person so entered and ft is représentât ivi .

Article dO. Nq person howsoever cl,aimiug.to be. the owner 
or holder of any Share, shall as between him elf and the 
Company be entitled to be treated or recognized as m-h owner 
or holder, unless and until he be entered in the th-mster of 
Shareholders as the holder of such Share, hut this provi ion 
shall not relieve any person from an}’ engagement on Lis part 
to become the holder of any,share or from any liability in la i* at 
of liny such engagement

Article 61. No person shall he i nten d in 'the Jh ■ r of 
Shareholders as the, hold* r of any Share, unless and until he l»v 
Deed under.liis hand and seal bind himself, Li ■ heirs. i v rotors, 
administrators, and assigns, to the satisfaction of the Court, to 
perform and abide by all the duties and obligation- of u Shan 
holder in respect of such Share.

Article 62. No lawful claimant of a Share shall be entered 
as the holder thereof unless and until lie deliver at such oliin >1 

place as aforesaid a notice in writing, sufficiently specifying 
the Share claimed by him, and the name of tin last i - gi : red 
holder thereof, and the means and evidence by which th. 
claimant makes out or. supports hi s title thereto ; nor in the ca- 
of a claimant by virtue of a w ill, or by reason of intestacy, mil. - 
the claimant leave at such oflico or place as aforesaid for si veil 
days, the probate of the will, or the letters of administration, or 
such official copy, or such sufficient official extract therefrom n- 
shall be satisfactory to the Court ; nqr in the case of a claimant 
in right of marriage, unless the claimant leave at the office, for 
seven days, a certificate or other sufficient evidence of the marriage 
nor in case of a claimant as committee or receiver of tin estate 
of a Shareholder being idiot or lunatic, or non cowjios imu'i
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mile--' tli'' cl.-iimant h ave at such office or ]as aforesaid, fur 
seven days, the ord r or certifloat•: cvid< nciug Ids appointment, 
or mi official copy thereof ; nor in case of a claimant as assignee 
in- bankruptcy, or otherwise by operation of law, unless the 
claimant leave at such office or place ns afore-lid for sqv« a days, 
the certificate of appointment or vesting order, or ' other 
instrument under which lie claims, or an official copy thereof ; 
nor in cu -e of any claim, unless the claimant in addition to such 
particulars, furnish such other evidence ; if any - in import of Ins 
claim as the Court shall reasonably refaire.

A ink i,r, (ill. No la wful claimant of a Share, claiming as 
I - or next of kin, an 1 whetle r nr not lie In al > executor or 
adlnimstr.ilnr of a den an d ShnivlioMi r, shall, by virtue of the 
Inquest or inti stacy only he entitled to lie entered in the register 
of Shareholders, or to be in anywise treated or rev-.-n: * : l us the 
owner of such Share, unless and until the i a vutor or 
administrator of the deceased Shareholder,, by some sufficient 
writing tfuder his hand, and to the .-ati-taction ol the t. 
as.-cut to the vesting of the Share in the claimant.

Ahtii’! i til. If any Shareholder die or become an in 
capacitated Shareholder, and any Share of such deceit-vd or 
incapacitated Shareholder be not, within six rs after the 
decease or incapacity of the Shareholder, t" " a lawful 
claimant of the Shape, so as to entitle him to lie entered 
according to those pre.-ents iii the register of Shareholders as 
the holder of the Share, then the Share and all ’ "s 
and' profits accruing thereon after the decease or incapacity of 
t!.-- demised or incapacitated Shareholder, and all other rights 
and interests in the Company, and the property thereof, in 
re-pert of the Share, as from such decease or incapacity, shall 
lie liable to forfeiture for the bein' lit of tic Company; ami tin 
same may he declared by the Court to lie forfeited accordingly

Ki
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Article 05. The preceding Article 01 shall not npplv tu lIk 
ease of an infant Shareholder while lie is such infant.

Article GO. Where two or more persons arc registered as 
the joint holders of the saine Sh:uv, then such persons 
shall, for the purpose of survivorship only, he conside red as 
joint tenants, and as between the Company on the one hand and 
themselves on the other, and without respect to their rights as 

• between themselves, the one whose, name stands first for the 
time being on the register as one of such" joint Shareholders 
shall, to the' exclusion of the other or others, be treated In the 
Company as if he were the sole holder, and he entitled to 
exercise in respect of the Share the privileges of a Shai clmldi r, 
but not to transfer Shares.

Article G7. Provided that when two or inure persons are 
the joint holders of a Share, the" receipt from time to time of 
any one or more of them shall be a suffioient discharge tv the 
Company, for all dividends and profits payable in respect of the 
Share, and therein expressed to be received.

Article 68. Except only so far ns i by these' presents 
expressly provided with respect to any right of a lawful claimant 
of a Share, the Company shall hot in any ease take any notice, 
or be in any way affected with notice of any trust, lien, eluiree. 
incumbrance, or equitable right or interest affecting, or any 
partial, contingent, or any future interest in a Share, but ii: 
every ease, except as, otherwise provided by Articles 66 and 67, 
and 66, the person from time to tinjc entered in the register of 
the Shareholders as the holder of a Share shall, as regards the 
Company, bo recognized and treated as the sole and absolute 
owner at law and in equity of the Share.

Article Gi). As between the Company on the one hand 
and a Shareholder, his heirs, executors, and administrators.



find .ill poisons claimin'.; by virtue of any trust, lien,- charge, 
incumbrance, or cipiitablc right or interest affecting, or aiiv 
partial 'contingent or future iiit< restrpn^ bis Share, on the other 
hand, the duties and obli gations of a Shareholder in re-poet to 
the Shares, shall be performed and observed by the Shareholder, 
his heirs, executors, and administrators, and the Company shall 
not have any right, remedy, or claim whatsoever in respect of 
any such duty or -obi i gut ion ag ainsi any other person so claiming.

Ai’.ticlk 70, Frovidi 1 that in the ca-e of two or more joint 
holders of a Share, the duties and obligations of a Shareholder 
in respect of the Share "shall he performed and observed by all 
those joint holders, their respective heirs, executors, administra­
tors. and us-d nis, and the rights, remedies,-vl unis, and demands 
e.f tile Company in respect of tin- Sliaro .shall attach on them 
accordingly. (

Auriem: 71. The Shareholders individually or collectively, 
save by a resolution duly passed at a general meeting, shall not 
have any power to affect the Company or the assets thereof, or 
be treated or recognised as representing the Company, and save 
so far as any right, power, or privilege; is by these* presents 
t xpre--.lv secure 1 to the Shareholders, they shall not individually 
or collectively hav. any right or power whatever in the mere 
character of Shareholders, either of controlling the Court or of 
acting iu contravention of any order of the Court, or of con­
trolling, managing, directing, or ordering, overlooking, or in any 
other way interfering with any of the property, business, affairs 
or concerns of the Company, and no Shareholder shall in that 
capacity have any right to. inspect any of the accounts of the 
Company except midi r the provisions of Article 182.

Auriei.i: 72. No Shareholder shall he holder at any one time 
of more than One Thousand Shares in tin Company.
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NÔTR ES TO SHAREHOLDERS.

Article 76.. In every case in wliivli notice is liy these pn -. lit - 
required, or is otherwise necessary to be given to a Kliarehohlev, 
and not herein otherwise provided, it shall be su-flicieiit to give 
the notice by a circular letter, and to address it to the Share 
holder according to his place of address (whether in Great 
Britain or elscv.hcrc) in the Shareholder.-' Addle s Rook, and 
either to deliver it to him personally, or to leave it at his place 
of address, or to send it hy public post, ail'd every m tice so sent 
by post shall be deemed to he delivered at the time at which in 
the ordinary course it ought to be delivered at tile place to which 
it is addressed.

Article 74. In every case of joint-holding of a Share, all 
circulars and other letters and notices so nddn s d and delivered, 
left or sent to any one or more of the joint-hold* rs of such 
Share, shall be considered as having been addressed and d* live v* *1, 
left or sent to all of them, and all such joint ladders shall 1 e 
bound thereby and be devilled to have received notice thereof.

Article 75. Every circular and other letter and notice so 
addressed and delivered, left or sent to any Shareholder then 
deceased, and notwithstanding the Company liavt notice of his 
decease, shall for all the purposes of those presents with respect 
to every Share of which lie then appears by the Company's 
Books to be the registered holder, and all rights, remedies, 
claims, and demands, of the Company relating thereto, be 
deemed to be duly served on his heirs, executors, administrators, 
and every of them.

GENERAL MEETINGS.

Article 76. An ordinary meeting shall be held once at 
least in every year after the date of this Deed, and oftencr if

i ' *-4.
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h ili'trrmim-(l I y tin < ïourtor by a r< solution of ^General M«\ting, 
ami the umi)hvi of the Ordinary Megthjgs to be from time to 
time lii ! 1, ami the places anil times at which they shall lie held 
may lmm time to time be prescribed by the Court or by a General 
Mi i tin;', and unless and until otherwise pn scribed, an Ordinary 
Meeting shall he la id in the month of May in every year.

Aiitii'i.u 77. Every Ordinary Meeting shall be held at some 
place in London or Westminster, and until any other time and 
place shall he determined on as in the next Article mentioned, 
shall lie In Id at some convenient place to be fixed by the Court 
in tic City of London.

Actu m: The hour and place for holding every Ordinary
Meeting shall from time to time he determined by a General 
Meeting, or, in default of such determination, by the Court.

Akticlk 70. An Extraordinary Meeting may be convened by 
the Court as often as they think fit.

Artiom. SO. Where a requisition under the hands of nine or 
more Shareholdi rs, being holders of not less in the aggregate 
than One Thousand Shares, and except as regards persons being 
parties to this 1 feed of Settlement and the Shares for which they 
shall have originally subscribed, the same having been such 

1 bidders during not less than six months is addressed to the Court 
ami delivered to any three or more of the Directors, or to the 
Secretary at the office, requiring the Court to convene an 
Extraordinary Meeting for any particular purpose, and within a 
time respectively specified in the requisition, the Court shall 
convene the Meeting accordingly.

Amu i.i. sj. lj tin Court fail to comply with any such
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Requisition within fourteen days after the day of the delivery of 
the Requisition, the liequisitivinists may convene the Meeting 
for the purpose so specified, but not for any other purpose, and 
the Meeting so convened may be held accordingly, but only 
within a time not later than three months after the expiration of. 
the tirai1 specified in the Requisition.

Article 82. An Extraordinary Meeting shall be held only 
at some place where an ordinary Meeting might then lawfully 
be hold.

Article 88. Every General ' Meeting shall be constituted 
sufficiently for the adjournment thereof, but for that purpose 
only, if Five Shareholders only he present thereat, and siitli 
ciently for the choice of a Chairman and the declaration of a 
dividend recommended by the Court, hut for those purposes 
only, if Ten Shareholders only be present thereat, and may 
be closed or adjourned by the person or persons present when 
half-an-hour has elapsed from the time fixed for holding it, if a 
quoruip of Shareholders for the transaction of business the teat, 
other than the business of adjournment or the choice of a Chair­
man or the Declaration of a Dividend recommended by the 
Court, be not then assembled.

Article 84. Any General Meeting, whether original or 
adjourned, may be adjourned from time to time, or from day to 
day, or until any day not more than two months after the day or 
last day of adjournment, and it shall he competent to the Chair­
man of any General Meeting to adjourn any such Meeting, if lie 
shall think fit, and to appoint the time and place at which such 
adjourned Meeting shall he held.

Article 8Ô. An adjourned General Meeting shall he con 
sidered as a continuation of the original Meeting of which



it is tin- adjournment, ami im;mu_ in any case to transact 
or discuss any business save sucli as was left unfinished or 
might haw hoen properly transacted or discussed at the original 
(relierai Meeting, unless notice as for an original (tenoral 
Meeting be given of the time and place of holding-such adjourned 
(ieneral Meeting, and of the business to be transacted or dis­
cussed thereat.

Article 8fi. Fourteen days' notice of every (ieneral Meeting 
other than the.ordinary Annual Meeting shall be given by 
advertisement in one or more daily newspapers printed and 
circulated in London and Westminster.

Ahtio.b 87. Any ordinary Meeting may discuss and transact 
any business brought under consideration by any Report thereto 
of the Court, and also the business of electing Directors and 
Auditors.

Article 88. Any ordinary Meeting may act as an extra­
ordinary Meeting, discussing and transacting thereat any busi­
ness of which special notice has been given by advertisement as 
aforesaid.

Article 89. The quorum of a General Meeting for trans­
acting or discussing any business, except that of appointing a 
Chairman or declaring a Dividend recommended by the Court of 
adjourning the Meeting shall be Twenty Shareholders, holding 
in tin- aggregate at least Five Hundred Shares.

Article 90. No business shall be transacted or discussed 
at any General Meeting save the appointment of a Chairman or 
the adjournment of the Meeting when the Chair is vacant.

Artic le 91. The person to take the Chair at every General

D-D



Mi ''ting shall bo the Chairman of the Court, or, during lii- 
abseno, one of the other Director* present appointed In the 
Shard older* present, or during the absence of all the Directors, 
one of tin.1 Shareholders present, appointed by the Shareholders 
present ; but the Director or Shareholder shall vacate the Chair 
in favoi of the person having prior right to take the Chair, 
whenever present ; and the person in the Chair, if a Director, 
shall, for the purposes of this Article, be considered a Director 
in Office till the f,nd of the Meeting, notwithstanding it be his 
turn to go out of Office.

Article 92. An extraordinary Meeting may discuss and 
transact all business, of which indicé is duly given, which plight 
be transacted' or discussed at any ordinary Meeting, hut no 
business shall bo transacted or discussed at any extraordinary 
Meeting except what shall be specified in the notice convening 
the same.

Article 93. All Dividends or Bonuses shall be declared by a 
General Meeting, but the power hereby given shall be subject to 
the power hereinafter given to the-Court to set aside such sums 
as they may think fit as a reserve fund.

Article 94. Any General Meeting may, with ihc approval 
of the "Treasury and in accordance with the Charter (but not 
otherwise), authorise, make, and establish nil proper and 
necessary or expedient bye-laws, rules or regulations for the 
government of the Company or for observance by tile Share­
holders or officers.

Article 95. An extraordinary Meeting may authorise <>r 
sanction the increase (in accordance with the Charter) of the 
Capital, and. may accept, or authorise the Court on behalf of the 
Company, to apply for and accept any renewed or Supplemental 
Charter, or any Letters Patent or Grant of Her, Majesty, or



"ill

;m_\ extension of the tine inr which tho thou existing "Charter 
is granted, or to apply for any Act of Parliament, such Charter.
I-etters Patent, (liant, or Act, extending, altering, or otherwise 
affecting tin' constitution of the Company or of the Share­
holders, or may, with the consent of the Treasury, and in 
accordance with the Charter, hut not otherwise, annul or alter 
all or any of the provisions of these presents, and adopt, or 
authorize the Court to a lopt any other provisions in lien thereof 
t > he subject to 1>< from time to time annulled or altered in like 
manner, or authorize and adopt any Supplemental Deed of 
Settlement containing provisions not inconsistent with tho 
Charter aforesaid, mid may also, without such consent of the 
■Treasury, authorize, make, and establish all such necessary and 
proper or expediont'rules and regulations for the government of 
the Company, or for the obse rvance by the Shareholders or 
•Otlievrs as are notStoutrary to the provisions of the Charter, or 
"of tiu-se Presents, or inconsistent with tho constitution of tho 
Company, and as may lawfully be made and established without 
such consent, and may annul, alter, or modify the same, and 
may remove any Director of the Company. Provide]», that as 
regards authorising or sanctioning the increase of the Capital 
beyond the sum of h ive hundred thousand'pounds, a Resolution 
of an Extraordinary Meeting shall be of no effect, unless the 
majority of votes in favor of the Resolution shall bu to the 
minority in the proportion of three-fourths to one-fourth, or in 
a greater proportion. And Provided, that as regards annulling 
or altering all or any of the provisions of these presents, and as 
regards adopting or authorising the Court to adopt any other 
provisions in lieu thereof, and as regards authorising or adopting 
any Supplemental Deed of Settlement, a Resolution of an 
Extraordinary Meeting shall he of no •effect, unlesç the Reso­
lution shall be confirmed at a second Extraordinary Meeting.

Article Utl. Where two or more persons are the joint-
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holders of a Share, the person who is to he recognized by the 
Company as tlie holder of the Share shall alone bo entitled to 
be present at General Meetings, and to vote in person ur by 
proxy upon any question, and to appoint a proxy or to act ns a 
proxy; and his vote on any question, whether given on a show 
of hands or on a ballot, and either personally or by proxy, shall 
alone be allowed as the vote in respect of the Share, and shall 
bind every other joint-holder thereof.

Article 97. No Shareholder shall be entitled to be present 
at any General Meeting or to take any part in aux' discussion 
thereat, or to vote either personally or by or as proxy, while any 
Call made on any of his Shares or interest thereon, or any eust> 
or expenses in respect thereof, shall be wholly or in.part unpaid, 
or to vote either personally or by proxy except in respect of 
Shares for which he shall have been a party to and originally 
subscribed this Deed, or of which lie has been fur at least six 
mouths the registered holder.

I N

GENERAL MEETINGS’ MINUTE ROOK.

Article 98. A Book, to be entitled “ The General Meetings’ 
Minute Book," shall be provided and kept under the superin­
tendence of the Court, for the purposes of the General Meetings, 
and a true and faithful record of the proceedings at every 
General Meeting shall be entered therein, and shall be signed by 
the Chairman of the Meeting. •

Article 99. The proceedings of any General Meeting 
so recorded and signed, shall not be impeached by reason 
of such Meeting or the business recorded or transacted 
thereat, not having been notified, or having been in any res­
pect insufficiently or improperly notified to the Shareholders, 
or by reason that any person present at such Meeting or



voting upon niiy question wns not entitled to he present thereat 
or to vote thereon, or on any ground of objection to the constitu­
tion or mode of convening such Meeting,, or as to the irregularity 
or impropriety of any proceedings appearing upon such record.

Article 100. Every entry in the General Meetings' Minute 
Hook purporting to he the Record of the proceedings of any 
General Meeting, and to he so signed, shall be acknowledged and 
received by and between the Shareholders and their Represen­
tatives as conclusive evidence that the proceedings so recorded 
did virtually take place at the Meeting at which, by such Record, 
they arc stated to have taken place, and that the person or 
number of persons therein stated to have attended the Meeting 
did in fact attend and were qualified and entitled to attend and 
act as_Shareholders thereat, and that the persons therein stated 
to have voted or whose votes are therein recorded as given upon 
any question were entitled to vote alid did actually vote thereon, 
and in the manner therein appearing. And that the person 
whoso name appears on such-Record ns being the Chairman of 
the Meeting at whHi the Record was sigued, was qualified to 
preside and did duly preside as Chairman thereat, and duly 
subscribed the Record, and also that such Record was duly 
entered in that Look.

Article 101. Every General Meeting, which, by any such 
Record so entered and purporting to he so signed, is stated or 
appears to have been held, shall, unless the contrary appear on 
the record, be treated and recognized by all the Shareholders 
and their representatives as having been duly notified, convened, 
and held in accordance with these Presents, and the proceedings 
of every General Meeting from time to time so recorded, shall, 
unless the contrary appénr on the record, be treated, recognized, 
and acted on by all the Shareholders and their representatives 
as having been regular and proper in all respects.



Article 102. Every Order or llesolutiuii which appears re­
corded as part of such proceedings, and notwithstanding it be 
impeachable on any ground whatever, shall, so long as such 
Ord'cr or lie-solution subsists unresciudcd, lit- treated, recognized, 
and acted on as valid and binding on all the Shareholders and 
their representatives, and a sufficient authority % all acts and 
proceedings in conformity therewith.

BALLOT.

Article 108. When at any General Meetings a difference 
arises upon any question submitted to the Meeting, it may lie 
determined in the first instance by show of hands ; but if five 
Shareholders personally present immediately on the declaration 
by the Chairman of the Meeting of the result of the show of bands, 
shall, by writing under their hands, delivered to the Chairman 
of the Meeting or the Secretary, demand a Ballot on the question ; 
a Ballot shall be taken either at that Meeting or at such place 
and time and under such regulations as to the Notice thereof, 
and as to the appointment of Scrutineers thereof, and otherwise 
as to the conduct thereof, as the Chairman of the Meeting shall 
prescribe.

VOTES.

Article 104. Every Shareholder holding five Shares or more, 
and not disqualified to vote, may give oue vote on every question 
submitted to any General Meeting at which he is present, aiul 
no Shareholder, wl^afever be the number of his Shares, shall 
give more than one vote upon any question unless upon a Ballot, 
and no Shareholder shall be entitled to vote i tile- j he shall have 
been the registered Holder of the Shares fur not less than six 
months prior to the Meeting, except a Meeting held within six 
mouths after the date of these Presents.



Article 105. The lawful claimant of shares of an incapa­
citated Shareholder, may vote, hut before the Claimant shall be 
admitted to vote under this Article, such Evidence of his being 
the lawful claimant of the share, as the Court shall find satis­
factory and approve, shall,be left at the Office at least forty-eight 
hours before the Meeting at which the Vote is to be given.

Aimera: 100. Vpon every llallot the Shareholders shall have 
Votes according to the following scale t to wit I every Shareholder 
holding five shlives shall he entitled to one vote, and in that pro­
portion for every five shares held by him.

Article 107. Any question submitted to any General Meeting, 
except so far as is otherwise provided by Article 9(5 of these 
Presents, shall he decided by a simple majority of the Votes of 
Shareholders |including the casting vote, if any l given thereon, 
whether by show of hands or by ballot, and the determination 
of the Shareholders cxpiv.-scd by such majority shall be binding 
on the Company, and all the individual shareholders therein, 
whether voting or not, and» whether present or nut, and their 
respective representatives.

Autici.k 108. In every case of an equality of votes on any 
show of hands, or ballot, the Chairman of the Meeting at which 
the equality is ascertained, shall have a casting vote in addition 
to his vote or votes as an ordinary shareholder.

PilOXIES.

Article 109. A book, to he called the *• Register of Proxies,” 
shall he provided and kept under the superintendence of the 
Court, and an entry shall be made therein of every appointment 
of a proxy produced at the Office.

Article 110. Every Shareholder may vote by Proxy at any 
. thi' proxy being a Shareholder, and every Shareholder1
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may be proxy for any number of Shareholders, and any Share 
holder may appoint such proxy to vote for him on any particular 
occasion or occasions, or particular question or questions to be 
specified in the proxy.

Article 111. No proxy shall be treated as duly appointed or 
entitled to vote as such, whose appointment is not in writing 
under the hand of the Shareholder appointing the proxy, nor 
unless his appointment as a proxy be deposited or received at 
least forty-eight hours before being acted on, at the Oflitie, to be 
there kept under the control of the Court.

Article 112. The appointment of a proxy may be in or 
according to the form in the third schedule hereto.

DIHECTOUS.

Article 118. The number of Directors, their qualification 
and remuneration, may from time to time be determined by the 
General Meetings, but no change shall ho made in the number 
of Directors, except at a Meeting w hich sliall have been convened 
with notice of that particular object.

Article 114. Until the number, qualification, and remunera­
tion respectively of the Directors, be otherwise so determined, 
their number shall be ten, and the qualification of a Director 
sha|l be his holding in his own right at least twenty-five shares, 
and Three thousand pounds a year shall be appropriated out of 
the funds of tho Company for the remuneration of the Directors, 
in the first instance to be divided among them as they agree 
among themselves ; but such remnneratioil sliall never be less 
than Three thousand pounds a year.

Article 116. The said James Anderson, James Bonar, 
Eden Colvile, Lewis Fraser, Robert Gillespie Junior, Duncan 
James Kay, Thomas William Lockwood Mackean, Alexander

i
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Mackenzie, Henry. Mue Cillery, and Martin Ridley Hmitli, 
Esquires, shall he the first and present Directors.

Article 11G. No Shareholder shall be qualified for the Office 
of Director unless at the time of his election he be the registered 
holder of at least Twenty-five shares.

Article 117. A Director ceasing to be holder in his own 
right of twenty-five shares, or adjudged Bankrupt, or suffering 
his estate to become vested in any person or persons in trust for. 
or for the benefit of his creditors, or compounding with his 
creditors, or suspt tiding payment, or found lunatic, idiot, or non 
compos mentis, or absenting from the Courts during the whole 
of six consecutive months, without special leave of absence from 
the Court, shall immediately thcreupoii cease to be a Director.

Article 118 Provided always, that all acts done by any 
person assuming to be a Director, shall, notwithstanding his 
being improperly elected, or his being disqualified, or his ceasing 
to be qualified, bo as valid and effectual, both against and in 
favor of the Company, and all other persons, but not in favor of 
himself, as if lie were duly elected and qualified.

Article 110. A person ceasing to be a Director from 
disqualification for want of Shares, shall not on that account 
merely be ineligible for re-election on again becoming qualified.; 
and a person ceasing to be a Director for absence, shall not on 
that account merely be ineligible for re-election.

Article 120. The Directors hereinbefore appointed shall 
continue in office until the first Ordinary- Meeting, to be held In 
the month of May, one thousand eight hundred and sixty-three, 
when one-fourth of the Directors shall go out of office, but shall, 
if qualified, be eligible for re-election.

K



Article 121. One-fourth of the whole number of 1 >irectors 
to be on every occasion determined by agreement, or tailing 
agreement by lot among themselves, but so that the whole 
number of Directors go out of oflice every four years, shall go 
out of office at the said first Ordinary Meeting in May, one 
thousand eight hundred and sixty-three, and every subsequent 
Ordinary Meeting.

Article 122. Whenever the number of Directors is not 
equally divisible by four, the whole number of Directors shall be 
divided by four, and the number of Directors to retire shall be 
one more than the quotient, rejecting fractions.

Ahticle 128. Every Director retiring by rotation shall 
continue to hold office until his successor be duly elected and 
shall be chgible for re-election.

Article 124. Directors in the place of the retiring Directors 
shall bo elected by the Shareholders at the Ordinary Meeting at 
which they retire ; but if from any cause such election be not 
had, or be not completed at that Meeting, it may be had or 
completed at a subsequent Meeting.

Article 125. No person other than a retiring Director shall 
be elected a Director at any General Meeting, unless not less 
than ten days nor more than one month's notice, in writing, of 

’ the intention to propose him for the election at such meeting be 
left for the Secretary at the office ; the notice to be either under 
his own hand or undpr the hands of two other Shareholders.

Article 120. A Director may resign office, but no Director 
shall be deemed to have voluntarily resigned unless and until he 
declares his resignation, by writing under his hand, left with the 
Chairman of the Court, or at the oflice, and his resignation be 
accepted by the Court, or by a General Meeting.

/
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Article '127. In every ease of a vacancy in the , office of 
Director, from any cause other than that of retiring in rotation, 
the vacancy may be tilled at the next succeeding or any subse­
quent General 'Meeting ; and the person appointed to supply 
the vacancy shall, in all respects, stand in the place of his 
predecessor, and the provision as to notice in the 125th Article 
shyll not apply to such a case.

THE COURT.

Article 12K A Court shall be held so often ns the purposes 
of the Company require, and a Court shall be held at any time 
upon the requisition of any three of the Directors.

Article 12!). The Court alone shall have power to determine 
the days, times, and places on and at which the Court shall 
meet, and the mode in which Courts shall be convened, and 
what (if any i notice shall be given of any Court, and of the 
business proposed to be transacted thereat ; and to make all 
rules and regulations for securing the attendance of Directors 
lit Courts.

Article 180. The number of Directors to constitute a 
quorum, shall from time to time he fixed by the Court and, 
until otherwise fixed, five Directors shall he the quorum for 
a Court.

, Article 181. Every act, order, resolution, or other pro­
ceeding of the Court at which a quorum is present, shall be as 
valid and efifeetual as if all the Directors concurred therein.

Article 132. The powers or functions of the Court shall 
not cease or be suspended so long as, the Court consists of a 
sufficient number of Directors to form a quorum, although the 
number of Directors have, from any eau»e whatever, fallen 
below the prescribed lowest number of Directors.
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Article 183. Every Court may be adjourned in such manner 
and subject to such regulations ns tin Court from time to time
may prescribe.

Article 184. The Court shall elect one of their Members 
to be their Chairman, who shall continue in office until another 
is elected in his stead, it being the intention of these presents 
that the duration of office of the said Chairman shall be wholly 
in the discretion of the Court.

Article 135. Until the first election of Directors, after 
the day of the date of this Deed, the said Thomas William 
Lockwood Mnckean shall be the Chairman of the Court.

Article 186. The Chairman shall always preside at every 
Court ; but if absent, or there be no Chairman, the Directors 
present shall elect one ot their number to be Chairman to 
preside for that Meeting, but only during the absence of the 
Chairman.

Article 137. On every equality of votes of Directors upon 
any question as a Court, the Chairman thereat shall on the 
equality being ascertained, have a second or casting vote.

Article 188. No Director shall vote on any matter in which 
he is interested otherwise than in conimou with the whole body 
of' Shareholders.

POWEltS AND FUNCTIONS OF Till. COURT.

Article 139. Thu Court may from time to time appoint any 
of the Directors to be a Committee, with all or any of the 
powers of the Court and which the Court in their discretion 
think 'fit to delegate, except the power to make calls on the 
Shareholders, for the better transacting of any business which ,
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may be transacted by the Court ; but every such Committee 
shall in all respects be under the control of the Court and shall 
not act beyond the limits of the powers delegated thereto by 
the Court, and the quorum thereof, if it consist of more than 
two persons, shall be fixed by the Court

Article HO. The Court may conformably to the charter 
provide for the offices such houses as they think suitable, and 
may permit such parts thereof as they think proper to be used 
as residences of any of the Officers.

Article 141. 'i’he Court from time to time may appoint and 
discharge the Manager and Secretary of the Hank and other 
Officers and the Managers, Agents, and Servants of tin1 Com­
pany whenever required for the affairs of the Company, and 
may allow to them respectively such remuneration as the Court 
think fit, and may take from the Officers, Agents, and Servants 
such security us the Court think (it.

Article 1-12. The Court from time to time may appoint anil 
send to any of the Colonies or other place where the business 
of the Company is authorized to lie carried on by the said 
Charter, one or more of the Directors, or appoint Local 
Committees of persons, either Sltaivholdcrs or not, with such 
powers of inspection, control, and regulation of the business or 
affairs of the Company and such other powe rs and with such 
instructions and subject to such conditions and restrictions as 
the Court think tit, and may allow to them such remuneration 
as the Court think tit, and may revoke or suspend any such 
appointment.

Article 118. The Court may from time to time appoint and 
may send, either temporarily or permuuvntly, to any ot the said 
Colonies or other such place, us aforesaid, any persons, or 
Officers, or Servants of the Company whether as Inspectors, or 
Chief or other Manager-, or ns (leneral or Local Agents, nr in

e



any other capacity which the Court think expedient for any of 
the business or affairs of the Company, amTTmiy^dlow to them 
respectively such remuneration as the Court think fit75tt*«mjiy 
revoke or suspend any such appointment.

Article 144. «The Court, by Letter of Attorney, or other 
Deed under the Seal, or by writing not under Seal, may delegate 
to such Director, Local Committee, Inspectors, Managers, 
Agents, and other Officers respectively, any of the powers of 
the Court, and may invest them respectively with any other 
powers which the Court in their discretion think expedient for 
the due conduct, management, and regulation of any of the 
business or affairs of the Company.

Article 145. The Court may engage in and transact all 
such business ns is permitted by the Charter, and these presents, 
but shall not engage in nr transact any business prohibited by 
the Charter or by these presents

Article 14Ü. The Court shall provide sufficient and proper 
books, distinguished by such names as the Court shall prescribe, 
which shall be kept under the superintendence of the Court, 
and full and sufficient entries shall be made therein of all 
payments, liabilities, receipts, and credits of or on account of 
the Company, and all matters properly the subject of debt 'and 
credit account, receipt, or payment in which the Company or its 
property may be interested, so that the financial state of the 
Company may at all times appear in and from such Looks as 
accurately and clearly as circumstances permit.

Article 147. The Court from time to time shall furnish and 
deliver to the Treasury, in addition to the returns to be from 
time to time made to, the Treasury as prescribed by these



71

presents, such other Accounts, statements, and returns touching 
the business or financial state of the Company as the Treasury 
from time to time require.

Article 1 1h. The Court from time to time, as they think 
fit, may direct, control and provide for the receipt, custody, and 
issue, investment, management, remittance, and expenditure of 
the monies and funds of the Company.

RESERVE FI ND.

' Article 1 lit. It shall he lawful for the Court from time to 
time to set aside such proportion as they shall think fit of the 
net pruti, ; which shall have ari.-en and aeerued to the Company 
after makiiie such provi -imi as tla y shall think fit for bad or 
doubtful debts, for the purpose of creating, adding to, and 
maintaining a lb si r\è Fund, and for the purpose as far as 
de.-irahle, equali/iier the dividends; and the premiums,-which 
shall from time to time lie received In the" Company from the 
sale of ii ervi d, nr fm-ft ited, or other Shaft s may also he 
retained for the. ] • rposi < f addin to and maintaining the said 
Reserve Fund, and lui credited if thought lit to the Reserve Fund 
accordingly, and tin Court may, if they think lit, allow the said 
Reserve Fund to accumulate by the addition of interest, or divide 
the inter* st as protits-.

Article 150. The Reserve Fund for the time being shall be 
carried to a separate account in the Rooks of the Company, and 
be considered to he a Fund applicable for the purpose of meeting 
and providing a; ainst any extraordinary demands on the 
Company or losst s it may sustain.

Article1151. When and so oiten as the sum at the credit of 
the Ih servi Fund in tin R e1, of tin Company, shall amount
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to s sum larger than in the judgment of the Court shall be 
necessary for the purpose for which the Fund was created, it 
it shall be lawful to apply such part of it as may be thought 
proper, as part of the divisible profits of the Company.

Ahticle 162. The Court may compound for debts due to the 
Company, and may under the Beal or otherwise, authorize any 
fit person, whether a Director or otherwise, to sign any 
Composition Deed on behalf of the Company, and thereby to 
discharge any debt due to the Company according to the terms 
of the Deed.

Article 168. The Court on the Bankruptcy, Insolvency, or 
Sequestration of any Debtor to the Company, or on the execution 
by any such Debtor of a Deed of Composition or Arrangement 
with his Creditors, may appoint any fit person whether a Director 
or otherwise, to prove against the Estate of such Bankrupt or 
Insolvent the debt due from him to the Company, and if any 
person be not so appointed, the Secretary or Local Manager on 
behalf of the Company may prove the Debt. „

Article 154. The Court may from time to time require all, 
or any part of the Directors, Auditors, Trustees, Secretary, 
Managers, Clerks, and other Officers, Agents, and Servants of 
the Company to subscribe a Declaration engaging themseves to 
observe secrecy in respect to the dealings and the state of the 
Accounts of the several Customers and persons dealing with the 
Company, or any other matter which shall come to their 
respective knowledge by virtue of their respective offices so far as 
it shall not bo necessary in the execution of their respective 
offices, trust, or duty to disclose the same. ,

Article 155. The Court shall have full power at their 
discretion to purchase and take over the business of any other



Hank or Hanks, or to amalgamate or make arrangements 
with any other Hank or Banks, and to make any arrangement 
respecting such purchase or amalgamation, and the terms and 
conditions thereof, and how and in what manner the consideration 
for such purchase, amalgamation, or arrangement, shall be 
satisfied, and the Court shall be at liberty to satisfy the 
consideration for any such purchase, amalgamation, or arrange­
ment wholly or in part by the issue of Shares of the Company 
on such terms and at such price or prices as the said Court may 
determine. Provided nevertheless that no new Share shall be 
issued for the purposes of any such purchase or amalgamation 
except with such previous consent and in such manner, and 
subject to such conditions in all respects as are by the said 
Charter and these Presents prescribed with reference to the 
raising of additional Capital by means of new Shares.

Article 15t>. The Court shall have generally the entire 
superintendence, management, and control of the business and 
affairs of the Company, and in every case not provided for, or 
not adequately provided for by the Charter or by tliesç Presents, 
or by any Bye Laws, rules or regulations, from time to time 
made, and shall have full power to regulate their own procedure 
and the mode of conducting the business of the Company, and 
to act in such manner ns the Court think best for the purposes 
and for promoting the welfare of the Company, and also shall 
have all powers and discretions requisite for carrying into effect 
the object,and purposes for which the Company are established; 
subject, nevertheless, to the provisions of the Charter and these 
Presents respectively.

COURT’S MINUTE HOOK.

Article 157. A Hook to be called “The Court Minute 
Hook " shall be provided and kept under the superintendence of



the Court, and a true and faithful record of the proceedings at 
every Court shall be entered therein and shall be read at the 
next Court as the first business thereat after the oàair is taken 
and being then found or made correct shall be signed by the 
Chairman thereat. ? . •

Abticle 168. The proceeding of any Court so recorded and 
signed shall not bo impeached by reason of such Court or the 
busincss recorded as transacted thereat not having been notified 
or having been in any respect insufficiently or improperly notified 
to the Directors, or by reason that any Director whoso name 
appears recorded as present thereat was not qualified or by 
reason of any other irregularity unless the same appear on such 
Record.

Article 169. Every entry in the Court Minute Hook, 
purporting to be the record of the proceedings of any Court, and 
to be so signed, shall be acknowledged and received by and 
between the Shareholders and their representatives as prima 
fade evidence that the proceedings so recorded did actually take- 
place at the Court at which, by such record they are stated to 
have taken place ; and that the Director or Directors or number 
of Directors therein stated to have attended the Court, did in 
fact attend, and act as a Director or Directors thereat ; and that 
the person whose name is recorded as having been Chairman, 
was a Chairman of the Court at which the proceedings thereby 
recorded took place ; and that he was the proper person to 
preside and did preside as Chairman thereat, or as the case may­
be, that the persons whose names are subscribed to such record 
as Directors present at the Court were present thereat, and duly 
subscribed the record, and also that such record was duly entered 
in that Book.

Abticle 160. Every Court which by any such record so 
entered and purporting to be signed, is stated, or appears til



7 n

have been held, shall, unless the contrary appear on the record, 
be treated and recognized by all the Shareholders and their 
representatives as having been duly notified, convened, and held 
in accordance with the rules and regulations then in force 
concerning Courts ; and the proceedings of every Cotut from 
time to time so recorded, shall, unless the contrary appear on 
the record, be treated, recognized, and acted upon by all the 
Shareholders and their representatives as having been regular 
and proper in all respects. • x

Article 161. Every Order or Resolution which appears 
recorded as part of such proceedings, and notwithstanding it be 
impeachable on any ground whatever, shall, so long as such 
Order or Resolution subsists uurescindcd, be treated, recognized, 
and acted upon as valid and binding on all the Shareholders 
and their representatives, so far as an Order or Resolution of 
the Court can bind them, and shall be sufficient authority for all 
acts and proceedings in conformity therewith, so far as the 
Court can authorise the same.

AUDITORS.

Article 162. The number of the Auditors but not less 
than two) for the purposes of the Company, and their salary, 
remuneration, and powers may from time to time be fixed by 
the General Meetings.

Article 163. A Director, Secretary, Trustee, or other Officer 
of the Company shall not, while holding any such office, be 
eligible or competent to act as Auditor, and an Auditor elected 
or appointed a Director, Secretary, .Treasurer, Trustee, or other 
Officer of the Company shall immediately thereupon cease to be 
an Auditor.

Article 164. Until a General Meeting otherwise prescribe
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there shall be two Auditors, and it shall not be requisite tlmt 
the Auditor be a Shareholder.

Article 165. Robert Pullen Webber and David Alison, 
Esquires, shall be the first and present Auditors.

Article 166. Auditors shall be appointed yearly at the first 
ordinary Meeting, and at every subsequent ordinary Meeting ; 
but if from any cause the yearly appointment of Auditors be 
not made at any ordinary Meeting, the appointment shall be 
made at some subsequent General Meeting, and the existing 
Auditors shall remain in Office until their successors be 
appointed.

Article 167. Every Auditor retiring at the ordinary Meeting 
shall, if qualified, be re-eligible.

Article 168. Any Auditor may resign his Office, or may he 
removed from Office, by a vote of any General Meeting.

Article 160. Any vacancy in the Office of Auditor may In­
filled by a General Meeting.

Article 170. In case of the death, resignation, removal, 
disqualification, illness, absence, or temporary incapacity of 
any of the Auditors, the powers and duties of and incident 
to the Auditorship, may be exercised and discharged by the 
surviving or other Auditor or Auditors.

Article 171. Throughout the year, at all reasonable times 
of the day, the Auditors may inspect the Accounts and vouchers 
of the Company and the books connected therewith, and call 
for such evidence in support of the same, or of any matters 
relating to the dealings of the Company, or of its debits and



credits, ami necessary for the elucidation of such accounts 
ns they think tit, and such evidence shall accordingly ho 
furnished to them by the Court or the proper Officers of the 
Company.

TRUSTEES.

Article 172. So far as the Court think expedient they, 
from time to time, may cause any of the real or personal property 
of the Company to he vested in, or held by, and any covenants, 
contracts, and engagements with or for the benefit of, or any 
investments by the Company, to be taken in the names of such 
persons, whether Shareholders or not, as the Court think fit, 
upon trust for the Company.

t *

Article 173. The Court, from time to time, us they think 
fit, may remove any person from the office of Trustee for the 
Company.

Artiçle 171. On the death, resignation, or removal of any 
Trustee, or on any person ceasing by any means to be a Trustee 
lor the Compauy, the Court, in their discretion, may cause all 
suèh deeds and things to be done and executed as arc necessary 
to vest the trust property, or rights of action in any new 
Trustee or Trustees, either alone or jointly with any continuing 
Trustee or Trustees as the Court think fit.

HALF-YEARLY STATEMENTS.

Article 175. The Court, from time to time, as soon as can 
be after the expiration of every half-year ending the thirtieth day 
June and the thirty-first day of December, shall make a general 
half-yearly statement in writing, showing therein the amount of 
the then délits, liabilities, and engagements, and of the assets, 
property, credits, and securities of or belonging to the Company,
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ns well in England ns in America or elsewhere ; and such 
statement shall include un account of the amount of the 
promissory notes of the Cdmpany in circulation, and of the 
coin held in the establishments of the Company in each of 
the said Colonics where the business of the Company shall he 
carried on ; such accounts of the amounts of promissory notes 
and coin respectively being made from and according to the 
then last returns and information furnished to the Directors 
from the Banks or Agencies of the Company in such Colonies 
respectively ; and the Court shall send two copies of every such 
general half-yearly statement, authenticated by the signatures 
of the Chairman of the Court, or of two Directors and of their 
Secretary or principal Cashier or Accountant in England, one 
to the Secretary of State for the Colonies and the other to the 
Treasury. '

Article 17G. The Court shall also, if and whenever so re­
quired by the Secretary of State for the Colonies or the Treasury, 
produce and submit to him or them, or to such persons ns he or 
they shall appoint for that purpose, for his or their inspection 
and examination, the several returns from which such general 
half-yearly statement is prepared, and such further information 
as to the state and proceedings of the establishments of the 
Company, as the Secretary of State for the Colonies or the 
Treasury shall from time to time require to be furnished.

^.YEARLY BALANCE SHEETS.

Aiticle 177. The accounts of the Company shall be balanced, 
and the financial state of the Company shall he ascertained, 
under the superintendence of the ‘Court, once in every year, on 
and up to the 81st day of December in every year; and a 
Profit and Loss Account and Balance Sheet, showing the 
financial state of the Company up to and on the day of such
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balancing, shall be made by proper Book-keepers and Accountants, 
umlcr tlio ■uperintendcnco of the Court, ami the Court shall 
deliver the same to the Auditors fifteen days, at least, before the 
day of the Ordinary 'Meeting; but before tuieli account and 
balance sheet are so delivered, the Directors, or some three of 
them, shall examine them and sign them as so examined.

Article 178. The Account and Balance Sheet shall be 
received from the Court and he examined by the Auditors, 
who within ten days after the receipt thereof shall either 
approve thereof and report .generally thereon, or report specially 
thereon, and shall deliver the Account and Balance Sheet with 
their Report thereon to the Court in order that the'same may be 
presented and read with the Directôrs" Report on the state of 
the Company's affairs to the ordinary Meeting.

Article 179. At least seven days before the ordinary 
Meeting a copy of the Profit and Loss Account and Balance 
Sheet as audited by the Auditors, and of the Auditors' Report 
thereon, shall be sent by the Court to every Shareholder whether 
resident in (Ireat Britain or elsewhere, and such Account, 
Balance Sheet, and Report shall also be presente'd by the Court, 
and read to the Meeting.

Article 180. A copy of the Profit and Loss Account, and 
Balance Sheet from time to time presented and read to an 
Ordinary Meeting shall within Twenty-one days next after the 
day of Meeting be sent by the Court to‘the Treasury.

i INSPECTION OF DOCUMENTS.

Article ltil. The General Meeting Minute Books shall be 
kept jat tho office, and be at all times opuii to the inspection of 
the Shareholders, but the Directors or any of them or their



Secretary or some person appointed hy; the Court shall be 
entitled to attend at the time of such inspection for the purpose 
of preventing any injury to the Books.

Article 182. The Books of Account and a copy of the Profit 
and Loss Account and Balance Sheet of the Company from time 
to time intended for presentation to an ordinary Meeting shall 
be open to the inspection of the Shareholders at all reasonable 
times in the day, within Ten days liefore the Meeting, but a 
Shareholder not being a Director dr Auditor shall not at. any 
time, save during that period, be at liberty to inspect any suclf 
Books, except by order of the Court or in consequence of tin- 
resolution of an Extraordinary Meeting.

INDEMNIFICATION OF OFFICERS.

Article 188. A Director or Trusted of the Company shall 
not be answerable otherwise than in respect of his.own acts and 
defaults, and shall not be answerable in respect of any act done 
by him for the sake of conformity merely, or for any'monies or 
securities of the Company, other than such as come to his own 
bandit, or for any Collector, Manager,-or Receiver of monies, 
appointed for the Company or for the insufficiency or deficiency 
in point pf title or.vuluc of any security upon which any money 
of the Company is from time to time invested, or fur 'the 
insufficiency of the title to any lands or hereditaments purchased 
for the purposes of the Company, or mortgaged to the Company, 
or for any misfortune, loss or damage happening to tile Company, 
by reason of any deed or thing done or executed by any Director 
or Trustee in the execution of his office or in relation thereto, 
or by reason of any error in judgment or mere indiscretion on 
the part of any Director or Trustee in the execution or 
performance of his [rowers or duties, or otherwise, on any 
account whatsoever, except only for wilful fraud, negligence 
or default.

i
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i Ai.tii 1.1 1st, Every per. on being or having been a Ditvetor, 
\uditnr, nr Tni tvv, his huirs, exeeutors, or administrators 
shall at all tiyns be imlcmnilied unit saved harmless out of 
the funds of the Company from and a gainst all costs, chavires, 
losses, damages, and expenses whatsoever, incurred in the 
proper execution of his ri spuctivo powers, ditties, ollivv, and 
trust, and every pyison living or having been a Director, 
Shareholder, Auditor, Tru-tee, Ollicvr, <>r Servant of the 
Company, hi heirs, executors, and administrators shall ho 
indemnified and saved havmle.'S out of the funds of the Company 
against all actions, suits, claims, and demands whatsoever, 
hrouglit or ma le again it him or them in respect of any 
engagement or liability of the said Company, save' any such 
as may be incurved or occasioned by Ins own personal wilful 
neglect or default. ,

Aanei.i: Is,*. Every Director, Auditor, or Trustee shall, 
in it peet of the duties and obligations of bis ollice, and while 
acting upder the advice of the Attorneys or S licitors or* Counsel 
employed by the Court on behalf of the Company, he entitled to 
have such advice at the expense of the Company; hut any 
Director, Auditor, or Truatee who, in respect of the duties or 
obligations of bis ollice consults or is advised by any other 
Attorney, or Solicitor, or Counsel, shall, fmlcss the Court 
otherwise determine, pay out of bis own monies the charges and 
fees of such other Attorney, or Solicitor, or Counsel.

i i i

A11 DURATION.
Au11*1 r. lsfi. Whenever tpiy difference shall arise between 

the Company on the one hand and any of the Slum holders, 
their heirs, executors, administrators, or a ligns on tlrd* other 
band, toughing tin true intent or construction of these presents, 
or touching any deed of thing to be done, omitted, or Miflyred in 
pursuance of tin .i presents, every such dilfrivnee hall bo 
referred to arbitration. /

ii



I

Article 187. Every such reference, unless the parties shall 
qtherwise agree, shall be made to two competent and indifferent 
persons, w;ho shall be named one by the Company and one by 
the other party to the difference, amjl for this purpose all the 
differing persons other than the Company shall be considered as 
one party. y

Article 188. The Court shall act on behalf of the Company 
in naming one of the Arbitrators.

Article 189. If cither party, for ten days next after being 
requested, in writing, by or by the Agent' of the other party to 
name an Arbitrator, neglect"so to do, then both Arbitrators may
be named by the party by or for whom such request was made. 

< Article 190. The two Arbitrators before entering on the
business of the reference, shall by writing under their hands, 
name a third competent and indifferent person to bo their
Umpire.

Article loi. If the Arbitrators fail for seven days after 
their appointment to name the Umpire, then on the application 
f either of the Arbitrators or qf any party interested, the 

Jmpire may be named by the Treasury.

Article 192. If the Arbitrators do not within thirty days
next after the matter in difference is referred to them, or within
such extended term as they shall fix, agree on their award
thereon, then it shall stand referred to the Umpire.

Article 198. The award bf the two Arb..rators, or, as the 
case may be, of the Umpire, if made in writing under their
hands, or his hand, and' ready to be delivered to the parties
in difference, or such of them as desire the same, within thirty 
days after the matter in difference is referred to the Arbitrators

f
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or the Umpire, shall he binding und conclusive on nil parties 
interested, their heirs, executors, administrators, and assigns, 
and all such Deeds and things shall be forthwith thereafter done, 
omitted, and suffered as by the award is required.

» i

Article 194. The Arbitrators and Umpire respectively, shall 
have full power to examine the parties in difference, or any of 
them, and their respective witnesses, on oath or statutory 
declaration in lieu of oath, if they think fit so to do.

Article 195. The Arbitrators and Umpire respectively, 
shall have full power, if they or he think lit, to proceed in the 
absence of either or both of the parties, after notice to both 
parties of the intention so to proceed.

Article 190. The Umpire shall have full power, by writing 
under his hand from time to time, to extend the period of thirty 
days within which his award is to be made ; and if it be made 
and ready to bo delivered as aforesaid within such extended 
period, it .«hull be binding and conclusive, as if made within 
such period of thirty days. __

Article 197. The Arbitrators and the Umpire respectively, 
may make several awards, each on part of the matter in 
difference, instead of one award on the whole matter ; and 
every such award shall, afs to the matter thereby awarded on, 
he liual and conclusive as if it were the whole matter in

i
diiferency.

Article 198. The Arbitrator.-, and the Umpire respectively, 
may proceed in the reference, in such manner in all respects as 
they and he respectively may think tk. ,

Article 199. The costs of and incident to the reference and 
the arbitration and award respectively, shall be in the discretion
of the Arbitrators and Umpire respectively.

, r rg
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Article 200. The submission to reference mmle by this 
I)ccd may, at any time, be made a rule of any Court of Laxv 
or Equity, on the application of any party interested.

Article 201. The Court df Law or Equity may refer any 
award to the Arbitrators or the Umpire, with such directions ns 
that Court may think fit. ,

Article 202. Full effect shall be given under the Common 
Law Procedure Act Eighteen hundred and fifty-four, and every, 
or any other Act, from time to time in force, ai^d applicable in 
that behalf, to the provisions of this Deed touching arbitration.

LEGAL PROCEEDINGS.
Article 208. The Court, from time to time in their discretion 

may bring, prosecute, carry on, or maintain at the expense of 
the Company, any action at law, suit in equity, criminal 
prosecution, or other legal proceedings, on the behalf of or for 
the purposes of the Company, and in the name of the Company, 
or otherwise as occasion may require ; and may undertake and 
conduct the defence of any action, suit, prosecution, or other 
proceedings in the result of which the Company may be 
interested, and may submit to Arbitration on behalf of the 
Company, any difference or thing whatsoever, in vihich the 
Company may be concerned ; and for those purposes, or for any 
other purposes connected with the business or the interests of 
the " Company, shall instruct and employ on behalf of the 
Company, the Attorneys or Solicitors of the Company and their 
Cpunscl.

Article 204. Where any action at law, or suit in equity, 
or other legal proceeding is brought against any person being 

• or having been a Director, Shareholder, Auditor, Trustee, 
Officer or Servant of the Company, his heirs, executors, or 
administrators, in respect of any engagement or liability of the
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Company, Have such au is incurred or occasioned by iiis own 
wilful neglect or default, or against any person being, or having 
been, a Director or Trustee, bin heirs, executors, or adminis­
trators, in respect of any Deed or thing whatsoever lawfully 
done or executed by such person in the execution of the duties 
or powers incident to his office or trust, or in pursuance or under 
the authority of any sufficient order or resolution of the Court, 
or of any General Meeting, the Court upon receiving notice in 
writing of such action, suit, or other proceeding from or on 
behalf of the person against whom it is brought, and if the 
Court think tit, (but not otherwise without having received such 
notice) shall undertake the defence of the same in the name of the 
Defendant, and shall take such „teps cither for carrying on such 
defence, or compromising the proceedings therein, or commencing 
tuiy cross action, suit, or other proceeding, and such other 
measures and proceedings as are thought mlvisible, aud shall 
out of the funds of the Company indemnify and save harmless 
the Defendant, lps heirs, executors, and administrators, against 
all costs, charges, damages, losses, and expenses whatsoever, 
occasioned, sustained, or recovered in any such original or cross 
action, suit, or otheV proceeding, or in any wise incidental 
thereto, or consequent thereon.

Article 205. No Shareholder, whether an Officer of the 
Company or otherwise, his heirs, executors, or administrators, 
shall be entitled to be indemnified out of the property of the 
Company, against any such action, suit, or other proceeding, 
if he or they do not give notice thereof to the Court, or if 
haling given such notice lie or they do not permit the Court to 
conduct such defence, and to act in relation thereto in all 
respects as the Court think fit.

Article ‘200. Subject to t)ie provisions of this Deed touching 
the Arbitration, the Shareholders, their heirs, executors, and 
administrators, as between themselves and the Company, or as

i
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between themselves mul any other Shareholders, their heirs, 
executors', and administrators, may maintain and prosecute 
against each other, any Action or proceeding at law, in respect 
of any Contract, and the Partnership created by these presents 
shall not be any bar or objection to the maintenance or prosecu­
tion of any such action or proceeding, or be available as such by 
any Plea or' otherwise to any Defeudalit in any such Action or 
Proceeding.1

Article 207. These Presents and every Deed of accession, 
or Deed of Supplement to this Deed, shall bo enrolled in the 
High Court of Chancery within six calendar months from the 
date thereof. •

, DISSOLUTION.
Article 208. If and when it shall appear upon or be certified 

by any Report of the Auditors, or any Report of the Court, that 
one half of the Capital actually paid up has been lost in the 
course of business or otherwise, or if and when the powers and 
privileges granted by the Charter cease, and the Company cease 
to be incorporated under the Charter, then and in any such case 
the Company shall thereupon be ipso facto dissolved. <

Article 209. If and when it shall appear upon or be certified 
by any joint Report of the Court and the Auditors, that the 
business of the Company cannot be further prosecuted or that 
the affairs thereof cannot be arranged with a prospect of benefit 
to the Company, and such Report shall be adopted by a 
Resolution at any General Meeting, then the Company shall bo 
dissolved at such 'period, not less than two months after the 
time of passing the Resolution, as is fixed by the Resolution, or 
if such period be not so fixed, then at such period, not less than 
three months, after the day of holding the Meeting, as the 
Court shall fix, unless the Resolution of the Meeting or of the 
Court be revoked by an Extraordinary Meeting held before 
the time fixed for the Dissolution.

/ . 
fs.



Article 210. Tht- Court shall Imve full power to carry the 
Dissolution of the Company, however it may happen, into effect, 
by all necessary ways and means, and nil powers and authorities 
vested in or exercisable by, or which, but for the dissolution, 
would be vested in or exercisable by the Court under these 
presents or otherwise, shall notwithstanding and after the 
dissolution, remain, and be vested in or exercisable by the Court, 
and in full force, for the purpose of working out the Dissolution 
and winding-up the affairs of tlic Company.

Article 211. For the purpose of the Dissolution, the Court 
from time to time in their discretion, may call from the Share­
holders and enforce payment of all monies which they 
respectively are liable to pay towards the discharge of the 
Company's liabilities, and may do and execute all such deeds and 
things whatsoever, for getting in and disposing of the property, 
and discharging, so far ns the assets extend, the debts and 
liabilities of the Company, and distributing amongst the Share­
holders the surplus assets, if any, of the Company, and finally 
winding-up and closing the affairs of the Company, and putting 
an end thereto, as the Court think lit or Counsel advise.

In witness whereof the said Company have hereunto nflixod 
their Common Seal on the twenty-fourth day of June, Une 
thousand eight hundred and sixty-two, and the said other 
parties hereto have hereunto set their hands and seals on the 
several dates, and for the several numbers of Shares written 
opposite their respective names in the fourth Schedule hereto.
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THE FIRST SCHEDULE.

Tint Hank or Human Columiiia, ikcobpouated by Royal 
Chaktkk.

this it to ftrtifg that is the
Proprietor of Shorn'of Twenty I'mimls each in
the Capitol of The Hank or Unman Columbia, .Vo*. 
tul’ject to the reputations of the Charter and Deed of Settlement, 
tjiceu under the Common Seal of the Corporation the 
day of 180 .

THE SECOND SCHEDULE,

TBANSKEB or SHARKS

t|ns f nbrnturt, mails the , day of 18 ,
between [the Transferor and' his place of abode or business and 
description] of the fret port, [the Transferee and his place 
of abode or business and description] of the second port, 
ami Tub Hank or Human Columbia of the third part; 
®litntssrt|p that in consideration of £ paid to
[Transferor] by [Transferee], the receipt whereof it hereby 
acknywledyed, [Transferor] doth assiyn and transfer unto 
[Transferee] his executors, administrator», and asslyns.
Shares, Vo. in the Company, to hold unto [Transferee], 
hit executors, administrators, and astiyns, subject to the pro­
visions of the Charter and Deed of Settlement of 'the Company, 
and to all nbliejations incident to the Ownership of those Shares;

(
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and [Transferee] doth for himself, his h< in, executors, administrators, 
and assiyns, covenant with the Company that [Transferee], his heirs, 
executori, administrator*, and assigns, uill duly pay all Calls which 
shall lie made in respect of those Shares duriny his or their Owner­
ship thereof, anti otherwise fulfil nil the obliyations of a Shareholder 
in respect thereof according to the provisions of the Charter and 
Deed of Settlement, and will in all respects perform and observe the 
It ye-Laws, Ilule* and Reyulations from time to time of the Company. 
In Rlitntll whereof the parties Iter, to of the first ami second parts 
have hereunto set their hands and seals the day and year first 
above written.

THE THIRD SCHEDULE.

APPOINTMENT UP A PROXY.

I, A, III, <f a Shareholder of The Bane or
British Columbia, hereby appoint C. lb, of to vote
for me and in my name, at the Meetiny of the Company to be held 
on the day of 18 , or at any Adjournment
thereof. [If the proxy be confined to some particular question 
lo bo brought forward at the Meeting add, “ but in relation 
only to ”—here stating the question].

Voted this day of 18 .

• ' /
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THE FOURTH SCHEDULE.

" .

Name of 
Shareholder. Address. Dcnerip-

tiun. Signature.
1

z

Î
1
1

Address 
in Khglsnd

of
tih.ireholdvr» 
resident out 
ofthe Vmted 

Kingdom.

*<•«! Date of 
l.xicutiun Witness,

-
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SUPPLEMENTAL CHARTER.

--------+---------

VirtOrifi, by the Grace of God of the United Kingdom 
of Groat Britain and Ireland Queen Defender of the Faith 
To all to whom theee present* shall come Greeting Whereas 
by our Royal Charter of Incorporation bearing date at 
Westminster the 31st day of May in the Twenty-fifth year 
of our Reign We did grant constitute ordain and appoint 
that Thomas William Lockwood Mackean Esquire Martin 
Ridley Smith Esquire and Eden Colvile Esquire together 
with such and so many other persons and bodies politic and 
corporate as then were or should thereafter become Proprietors 
of any share or shares of or in the Capital for the time being 
of the Company thereby established should be one body 
politic and corporate in name and in deed by the name of 
“THE BANK OF BRITISH COLUMBIA” And by 
that name should and might sue and be sued implead and be 
impleaded in all Courts whether of Law or Equity and 
should have a common seal which might be by them varied 
and changed at their pleasure And we did thereby 
declare that the said Company was and should be established 
for the purpose of establishing Banks of Issue and Deposit 
in such cities towns and places within our colonies possessions 
or settlements of British Columbia and Vancouver’s Island 
on the Continent of North America as might from time to 
time be determined upon by the Directors for the time being 
of the Company and for carrying on the general business of 
Bunking in manner aforesaid in such cities towns and places

/
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bat subject nevertheless to the several provisions and re­
strictions in our said Royal Charter contained and to bo 
unwtftined in the Deed of Settlement thereinafter directed to 
be executed or to be contained in any supplemental deed or 
bye-law as therein mentioned. And we did further 
declare that the capital of the said Company should consist 
of £200,000 sterling divided into 12,500 shares of £20 each 
and such further capital not exceeding £250,000 as the 
Directors for the time being should deem necessary for the 
purpose of the said undertaking. And we did thkrkhy 
declare that it should not be lawful for the Company to 
commence or carry on the said business of Banking until it 
should be made to appear to the satisfaction of the Commis­
sioners for the time being of our Treasury that the whole of 
tiie aforesaid capital of £250,000 had been subscrilx-d for by 
deed under hand and seal and that one-half (at the least) of 
such sum of £260,000 had been actually paid up such satis­
faction to be evidenced by a certificate under the hands of 
any two of the Commissioners of our Treasury. Ami wk 
DID FURTHER declark that unless it should be made to 
appear to the satisfaction of the Commissioners of our 
Treasury to be certified as aforesaid that the whole qf the 
said capital of £250,000 had been subscribed under hand 
and seal before the expiration of a period of eighteen calendar 
months to commence and be computed from the day of the 
date of our Royal Charter And unless the whole of the 
said capital of £250,000 should be actually paid up within 
the space of two years to be reckoned from the date of the 
certificate to be granted as aforesaid of the payment of one- 
half of the said capital of £250,000 (but so that such pay­
ment in full should not be in any case delayed beyond the 
period of three years to be reckoned from the date of our 
said Royal Charter) that it should be lawful for us our heirs 
and successors at any time thereafter by any writing under 
our Great Seal to declare that our said Royal Charter should 
be absolutely void. And we did tuereiiy direct that
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within twelve calendar months from the date of our said 
Royal Charter the persons who should have subscribed for at 
least one-half of the said sum of £250,000 should to the 
satisfaction of the Commissioners of our Treasury to be 
certified as aforesaid enter into and execute a Deed of Settle­
ment as therein mentioned. And we did fvether ordain 
and declare that it should be lawful for the said Company 
at and from any city town or place in which they might 
have established any Bank Branch or establishment under 
or by virtue of our said Royal Charter (except as therein­
after mentioned) to make issue and circulate Notes or Bills 
payable to bearer on demand and to reissue the same but 
the issue of such Notes and Bills within any of our afore­
said Colonies Possessions or Settlements was to be subject to 
all and every or any local laws for the time being in force 
for restraining or regulating the issue therein of Notes or 
Bills and nothing in our said Royal Charter contained was to be 
construed or taken as authorizing the Company to issue Notes 
or Bills at or from any city town or place whereat or where­
from theissucof Notesor Bills should be prohibited by any local 
law for the time being in force Provided always that all 
Notes or Bills which should be issued in any of our said 
Colonies Possessions or Settlements should bear date at the 
place of issue and should be made payable at the establish­
ment at which the same should have been issued and in the 
current coin of our realm or other coin lawfully current in 
the place where the same should be paid and that all Notes and 
Bills issued at and from any establishment of the Company 
in any of our Colonies not being the principal establishment 
of the Company in such Colony should be made payable not 
only at the establishment at and from which the same should 
have been issued but also at the principal establishment of 
the Company in such Colony. Provided also that all Notes 
and Bills issued by the Company should be chargeable with 
the Stamp or other Duty (if any) payable thereon by the 
laws of the place at and from which the same should be
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issued. And rr was by our said Royal Charter provided 
and we did thereby ordain AND declare that no establish­
ment of the Company other than and except the principal 
establishment of the Company at the seat of Government in 
any of our Colonies or Settlements aforesaid should bo 
required to pay any Notes or Bills of the Company other 
than and except such as should have been originally issued 
at and from such establishments and also that no principal 
establishments of the Company in any of the said Colonies or 
Settlements should be required to pay any Notes or Bills of 
the Company which might have been issued by the Company 
in any other colony or settlement unless payment thereof 
should have been refused at such principal establishment as 
aforesaid at which the same had been issued and in that cast- 
payment should be made at such other establishment us tl e 
Company should direct or in default of such direction then 
at any one of the principal establishments of the Company 
where payment thereof might be demanded. And whereas 
by an indenture bearing date the 24th day of June 18U2 and 
made between the several persons whose names and seals were 
thereunto in the fourth Schedule thereto respectively sufc 
scribed and affixed of the first part and the said Bank of 
British Columbia hereinafter called The Company of the 
second part (being the Deed of Settlement of the Company 
entered into and executed in pursuance of the directions in 
that behalf in our said Royal Charter contained and enrolled 
in our High Court of Chancery). Every person party of 
the first part of the said Deed of Settlement covenanted witli 
the Company and the Company covenanted with the several 
persons parties thereto of the first part in manner in the said 
Deed of Settlement mentioned and among other things that 
the business of the Company should be the business of bunk­
ing in the colonies of British Columbia oud Vancouver’s 
Island or the Continent of North America and all other 
business usually transacted by bankers under the superin­
tendence and control of a principal establishment in London
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conformably to the terms of our said Royal Charter. And 
that the original Capital of thè Company should be £250,000 
sterling divided into 12,500 shares of £20 each and that an 
Extraordinary Meeting of the Company called and held as 
therein mentioned might accept or authorize the Court of 
Directors on behalf of the Company to apply for and accept 
any Supplemental Charter extending altering or otherwise 
affecting the Constitution of the Company or of the Share­
holders. Provided that as regards annulling or altering all 
oi; any of the provisions of the said Docd of Settlement ond 
as regards adopting or authorizing the Court to adopt any 
other provisions in lieu thereof a resolution of an Extra­
ordinary Meeting should be of no effect unless the resolution 
should be confirmed at a second Extraordinary Meeting. 
And whereas it has been represented to us that one-half of 
the said Capital of £250,000 was actually paid up before the 
Company commenced or carried on the said business of bank­
ing. And whereas it has been represented to us that the 
Company have commenced and arc now carrying on the 
business of banking at Victoria in Vancouver’s Island and 
New Westminster Qucsnclle and Richfield in British Co­
lumbia. And whereas it has been represented to us that 
it will be for the advantage of the said Company ond also 
of our Colonies Settlements and Possessions on the western 
side of the continent of North America and in the adjacent 
Islands that the Company should have power to establish 
Banks of Issue and Deposit and to carry on the general 
business of Banking in such of our Colonies Possessions or 
Settlements as hereafter in that behalf mentioned. And 
also at such Ports Towns Cities or Places not being in our 
Colonies Possessions or Settlements as hereafter in that behalf 
mentioned. And whereas it has also been represented 
to us that having regard to the present amount of business 
transacted by the said Bunk and the amount of capital 
required for such business it would be detrimental to the 
said Bank and would not add to the security of our subjects
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.and otheri who have dealings with the said Bank that any 
further part of the said original Capital of the said Bank 
should be called up until the increase in the business of the 
said Bank shall make the calling up a further part of the 
•aid Capital necessary or expedient. And whereas it has 

« also been represented unto us that the recited provision of 
our said Royal Charter whereby it is provided that all Notes 
and Bills as therein mentioned issued at or from any estab­
lishment of the Company in any of our Colonies not being 
the principal establishment of the Company in such Colony 
should be made payable not only at the establishment at or 
from which the same shall have been issued but also at the 
principal establishment of the Company in such Colony im­
poses upon the Company the necessity of keeping a larger 
amount of specie at the various establishments of the C6m- 

i pany than is necessary for the security of the public. And 
whereas it has been represented to us that the said Company 
has by the resolutions of an Extraordinary Meeting con­
firmed at a second Extraordinary Meeting respectively duly 
called and hold for that purpose resolved as follows (that 
is to say)—That it is expedient that the Company be 
authorized to establish Banks of Issue and Deposit and to 
carry on the general business of Banking in such cities 
towns and places in the western part of the continent of 
North America and in the adjacent Islands as Her Majesty 
shall be graciously pleased to allow. That it is expedient 
that such part of the original Capital of the Company as 
has not been called up shall not be called up unless and 
until it shall in the opinion of the Court of Directors of the 
Company be desirable that the same shall be called up. 
That it is expedient that the Company have power to issue 
Notes or Bills payable on demand which shall be payable 
only at the place of issue and not at any other place unless 
the same Notes and Bills shall be expressly made payable at 
such other place. That the Court of Directors be authorized 
on behalf of the Company to apply ?o Her Majesty for

l
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mid accept a supplemental Charter altering the constitution 
#uf the Company , in the mutters aforesaid and to accept 
such Charter and that all and every the provisions of such 
supplemental Charter shall be laws of the Company 
us if the same had been contained in the original Charter. 
And whkkkas the Directors "of the said Company have 
humbly besought us to grant to the Company a Supplemental 
Charter containing such powers and, provisions as are here­
inafter, contained which wo arc minded to do under the con­
ditions and subject to the provisions and restrictions herein­
after contained. Now know yk that we as well upon the 
prayer of the said Directors as of our special Grace certain 
knowledge and mere motion by these presents do grant 
ordain and declare, as follows (that is to say) That it 
shall be lawful for the Company to establish Banks of 
Issue and Deposit and to carry on the general business of 
banking in any city town or place in North America to the 
westward of the meridian of longitude of ninety-five degrees 
west from Greenwich being within any of our Colonics 
Possessions or Settlements except the territories limits or 
places grunted to the Governor and Company of the Adven­
turers of England trading into Hudson's Bay (commonly 
called the Hudson's Buy Company) by Royal Charter or 
Letters Patent of his late majesty King Charles the Second 
hearing date at Westminster the 2ndday of May in the two- 
und-twentieth year of his reign or not being within any 
of our Colonies Possessions or Settlements but in which a 
British Consulate or Vice-Consulate is or may be hereafter 
established but subject nevertheless to the several pro­
visions and restrictions in the said Charter and Deed of 
Settlement us hereinafter contained or to be contained in any 
supplemental deed or bye law us in the said Charter men­
tioned That the declaration in our said Royal Charter con­
tained that unless the whole of the said capital of £250,000 
should be actually paid up within the space of two years to be 
rcckoucd from the date of the certificate to Ik* granted as
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therein mentioned of the payment of one-half of the said 
capital of .€300,000 (but no that such payment in full should 
not be in any ease delayed beyond the period of three years 
to be reckoned from the date of our said ltoyal Charter) it 
■hould be lawful for us our heirs and successors at any time 

, thereafter by any writing under our Great Seal to declare 
that our said Royal Charter should be absolutely void be and 
the same is hereby repealed and annulled.

That the. proviso in our said Royal Charter contained 
whereby it was provided that all Notes or Bills which should 
be issued in any of our said Colonies Possessions or Scttlo- 
ments shall bear date at the place of issue and should be 
made payable at the establishment from which the same 
should have been issued and in the current coin of our 
Realm or other coin lawfully current in the place where the 
same should be paid and that all Notes and Bills issued at or 
from any establishment of the Company in any of our 
Colonies not being the principal establishment of the Com­
pany in such Colony should be made payable not only at 
the establishment at or from which the same should have 
been issued but also at the principal establishment of the 
Company in such Colony and also the proviso in our said 
Royal Charter contained that no establishment of the Com­
pany other than and except the principal establishment 
of the Company at the seat of Government in any of our 
Colonies or Settlements aforesaid should be required to 
pay any Notes or Bills of the Company other than and 
except such as should have been originally issued at and from 

«ch establishment and also that no principal establishments 
of the Company in any of the said Colonics or Settlements 
should bo required to pay any Notes or Bills of the Company 
which might have been issued by the Company in any other 
Colony or Settlement unless payment thereof should have 
been refused at such principal establishment as aforesaid at 
which the same were issued and that in that case payment 
should be made at such.other establishment as the Company
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should direct or in default of such direction then at any one 
of the principal establishments of the Company where pay­
ment thereof may be demanded lie and the same arc hereby 
rcpculcd and annulled and in lieu of such provisoes we no 
liKitKHV okdain AND dkci.aUK that all Notes or Bills pay­
able to hearer on demand which shall be issued by the Com­
pany in any of our Colonies Possessions or Settlements shall 
hear date at the place of issue and shall be made payable at 
the establishment from which the same shall have been 
issued and at such other place or places (if any) us on such 
Notes or Bills shall be in that behalf expressed and in the 
current coin of our ltculm or other coin legally current in 
the place where the same shall bo paid. And we do hekkiiv 
will, xnd dkci.a in, that these presents shall be deemed 
supplementary to our said Charter so already granted us 
aforesaid and that the said recited Charter and these presents 
shall be construed us one instrument and in all respects as 
if the provisions hereby made hud been inserted in our said 
recited Charter. And we for ourselves our heirs and suc­
cess! irs do grant and declare that this our Royal Charter or 
the enrolment thereof shall be in all things valid and 
olfectuul in the law according to the true intent and mean­
ing of the same and shall he recognized as valid and effectual 
by all our Courts and Judge's in our United Kingdom of 
Croat Britain and Ireland and elsewhere and by the respective 
Governors for the time being of all our Colonies Possessions 
and Settlements and all other officers persons and bodies 
j)olitic and corporate whom it doth shall or may concern. 
And that the same shall be taken construed and adjudged 
in the most favourable and most beneficial sense for the best 
advantage of the said Company as well in our several Courts 
of Record in our United Kingdom of Great Britain and 
In land us in our several Colonies Possessions and Settle­
ments aforesaid or elsewhere. And notwithstanding any 
non-recital mis-recital uncertainty or imperfection therein. 
And i.asti.v we ini iikki uv iieuviue and enjoin all our
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officers and servants whom it may at any time concern to 
give full forex1 and effect to these our Letters Patent and to 
bo in all things aiding and assisting to the said Company 
and their successors.

• In witness whereof we have caused these our Letters to 
be made Patent. Witness ourself at. our Palace at West­
minster this 30th day of August, 1804, in the twenty-eighth 
year of our reign.

lly Her Majesty's Command.

OARDEW.
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SCITI.LMKNTAI, CHARTER.

ITirtOriïl, by tlic Grace of Go t of the* United Kingdom of 
( i rent Britain and Ireland, Queen, Defender of the Faith, Empress 
of India. To all to whom these presents shall come greeting : 
Wiikkkas by our Royal Charter under our Great Seal bearing 
date at Westminster the thirty-first day of May in the Twenty- 
fifth year of our Reign a company was incorporated by the name 
of "THE BANK OF BRITISH COLUMBIA,” with perpetual 
succession and a Common Seal, for the purpose of carrying on 
the business of Banking in such cities, towns and places within 
our Colonies, possessions or settlements of British Columbia 
and Vancouver's Island, on the continent of North America, 
as might from time to time be determined upon by the Directors 
for the time being of the Company, and for carrying on the 
general business of Banking in the manner aforesaid in such 
cities, towns and places, but subject nevertheless to the several 
provisions and restrictions contained in the said Charter and" the 
Deed of Settlement therein directed to lx- executed or to be 
contained in any Supplemental Deed or Bye-Law as thereinafter 
mentioned. Axn wukueas by our Royal Supplemental Charter 
under our Great Seal bearing date-at Westminster the thirtieth day 
of August in the Twenty-eighth year of our Reign, the same bank, 
■•Tim Bvnk of Bkitish Columbia," was, amongst other things, 
authorised to establish Banks of Issue and Dep sit and to carry 
on tin m m-ral business of Banking in any city, town or place 
m North Ainerk i ; subject, nevertheless, to the several provi- 
-iuiis and restrictions in the said Supplemental Chatter and 
Been of Settlement therein directed, or to be contained in 11113 
Supplemental Deed or Bye-Law, as in the said Charter or 
s- ppleiuental Charter nuntioneil. Axn wiii.li.as by the said 
Oru/inal ( liarh-r w * d*.'o ire i that on the termination of tin 

1-;:. f Tv,1 o '-..m \, : ■ i - t. ;;H* date thereof the powers ami
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privileges therein conferred on the -aid Company should cease, 
unless we, our heirs and successors should by writing under our 
Great Seal declare to the contrary, and should authorise the said 
Company to continue incorporated under the aforesaid provisions 
for the further term of Ten years, or for such period and under 
such provisions and conditions as we, our heirs and successors 
should think fit. And whekkas the period of Twenty-one years 
limited by our said Charter will expire on the Thirty-first day of 
May, one thousand eight hundred and eighty-three. And whereas 
the Directors of the Company have applied to us for a prolonga­
tion of the said period of Twenty-one years so limited by our said 
Charter as aforesaid. Now know ye that as well upon the prayer 
of the said. Directors as also by our special grace, certain know 
ledge and mere motion, we by these presents do declare that 
notwithstanding anything in our said Charter contained to tie- 
contrary it shall be lawful for the said Company, “ The IUnk 
ok British Columbia," .to continue to carry on the said business 
of Banking as heretofore carried on under the provisions of our 
said Charter and Supplemental Charter and of the said Deed of 
Settlement, or such other deeds or modifications thereof as the 
said Company may from time to time have determined upon for 
a further period of One year from the Thirty-first day of May, one 
thousand eight hundred and eighty-three. And the said Company 
shall from time to time and at rill times hereafter during the con­
tinuance and until the expiration of the said period of One year, 
have, exercise and enjoy the rights, powers and privileges and 
authorities by our said Charter and Supplemental Charter and 
the said Deed of Settlement granted and authorised.

In witness whereof we have caused these our Letters to be 
made Patent, witness ourself at Westminster the eleventh day of 

- May, in the Forty-sixth year of our Reign. /

BY WARRANT UNDER THE QUEEN'S SIGN MANUAL.

(L.S.i PALMER.
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SUPPLEMENTAL CHARTER.

♦

“k iftorta, by the (trace of God, of the United Kingdom 
of Great Britain and Ireland, Queen, Defender of the Faith 
To all to whom these presents shall come Greeting Whereas 
by mir Koval Charter under our Great. Seal bearing date at 
Westminster the 31st day of May in the Twenty-fifth year 
of our lleign tin this our Charter called “ The Original 
Charter”) a Company was incorporated by the name of 
“ THE BANK OF BRITISH COLUMBIA” with a common 
seal, for the purpose of carrying on the business of Banking 
in our Colonies, Possessions, or Settlements of British 
Columbia and Vancouver’s Island on the Continent of North 
America, but subject to the conditions in the said Original 
Charter contained. And whereas by the said Original Charter 
Wo declared that on the determination of the term of Twenty- 
one years from the date thereof the privileges thereby con­
ferred on the said Company should cease unless, We, our heirs' 
or successors, should “ by writing under our Great Seal 
declare to the contrary, and should authorize the said 
Company to continue incorporated under the said Original 
Charter for a further term of ten years, or for such period and 
under such conditions as We, our heirs and successors, should ” 
think lit. And whereas by a Supplemental Charter under 
our Great Seal, dated the 30th day of August in the Twenty- 
eighth year of our lleign, We authorized the Company to 
carry on the general business of Bunking in any City, Town, 
or Place in North America to the Westward of the meridian 
of longitude of 115 degrees West from Greenwich, being 
within any of our Colonies, Possessions, or Settlements, except 
the Territories of the Hudson's Bay Company, or not being 
within any of our Colonics, Possessions or Settlements, but in
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which a British Consulate or Vice Consulate was or might he 
afterwards established, hut subject to the conditions iti the 
said Original Charter contained. And whereas by a 
Supplemental Charter under our Great Seal, dated the 11th 
day of May One thousand eight hundred and eight-three 
We authorized the said Company to continue, incorporated 
under the said Original Charter, us amended by the said last- 
mentioned Supplemental Charter, for a further period of One 
year. And wiierkah by the said Original Charter, as amended 
bv the said Supplemental Charter, the Commissioners of our 
Treasury in this our Charter referred to as the Treasury, were 
authorised or required to exercise control over the manage­
ment of the said Company in respect of divers matters, and it 
is expedient to relieve the Treasury of their powers and 
duties under the said Original Charter, as amended hy the 
said Supplemental Charter. And whereas the last-mentioned 
period of One year during which the said Company is declared 
to remain incorporated will expire on the 81st day of May 
One thousand eight hundred and eighty-four and application 
has been made to us for a prolongation of the incorporation 
of the said Company. Now know ye that we by these 
presents do will and ordain that the said Company shall 
continue incorporated for a further period of Ten years to 
commence at the expiration of the time at which the 
incorporation of the said Company is limited to expire as 
aforesaid, and that subject as in this onr Charter mentioned, 
the said Original Charter ns amended by the said Supple­
mental Charters, and all the powers, privileges, and 
provisions therein contained shall remain in force for 
such further period of Ten years as last aforesaid. 
And we do hereky further will and ordain that not­
withstanding anything contained in the said Original Charter, 
as amended hy the said Supplemental Charters, on and after 
the day of the date of this our Charter, the Treasury, the 
Secretary of State for the Colonies, the Board of Trade, and 
the Governor or Principal Officer of any one of our Colonies 
shall cease to have or exercise any powers or duties vested in 
them by the said Original Charter, as amended by the said 
Supplemental Charters, whether in relation to the observance 
of any provisions contained in the said Original Charter, us 
amended by the said Supplemental Charters, or the giving or 
withholding any assent, sanction, certificate or approval, or the
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doing or the having done to them any act or thing in relation 
to the said Original Charter, as amended by the said Supple­
mental Charters, or in relation to the said Company, and the 
said Company shall cease to be under the obligation of 
submitting Bye-laws, Accounts or Returns, or any other 
obligation,of doing any act or thing or having done to them any 
act or thing to or by the Treasury, the Secretary of State for the 
Colonies, the Board of Trade, and the Governor or Principal 
Officer of any one of our Colonies. And we do hereby 
further will and ORDAIN that notwithstanding anything 
contained in the said Original Charter, us amended by 
the said Supplemental Charters, the said Company may 
from time to time, with the assent of its members testified by 
Special Resolution as hereinafter mentioned and without the 
consent of the Treasury, increase its Capital, to any amount, 
not exceeding the amount to which the said Company, was 
authorized with the assent of the Treasury, to increase the 
same in pursuance of the said Original ('barter, as amended 
and continued as aforesaid, by the issue of New Shares of 
such amount as it thinks expedient, or consolidate and divide 
its Capital into Shares of larger amount than the existing 
Shares. And we no hereby further will and ordain that 
notwithstanding anything contained in the said Original 
Charter, as umeitded by the said Supplemental Charters, the 
said Company may from time to time, with the assent of its 
members, testified by Special Resolution, but subject to the 
restrictions in this our Charter mentioned, do, without the 
assent,, sanction, certificate or approval of the Treasury, any act 
or thing which it might under the said Original Charter, as 
amended by the said Supplemental Charters, have done with 
the assent, sanction, certificate or approval of the Treasury, 
and any such Special Resolution shall, for the purposes of the 
said Original Charter, as amended by the said Supplemental 
Charters, be deemed équivalent to the assent, sanction, certifi­
cate, or approval of the Treasury. And we do hereby 
further will AND ORDAIN that notwithstanding anything 
contained in the said Original Charter, as amended by the 
said Supplemental Charters, but subject to the restrictions in 
this our Charter mentioned, the Directors of the said Com­
pany may, w ith the assent of its members testified by Special 
Resolution, exercise any discretionary power by the said- 
Original Charter, as amended by the said Supplemental
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Charter*, given to the Treasury. Axn we no iikiikuy mmiRii 
WILL AND ORDAIN tllllt It Résolut ioll passed I > V till1 said Com­
pany under ‘his our Charter shall lie deemed to l e special 
whenever a Résolut ion Inis been passed by a majority of not 
less than three-fourths of the votes of such members of the 
said Company for the time being entitled neeording to the 
regulations of the said Company to yte as may lie present 
in person or by proxy (in eases whereby the regulations of the 
said Company proxies are allowed.) at any meeting of which 
notice specifying the intention to propose such Resolution 
has been duly given, and such Resolution has been confirmed 
by a majority of such members for tin* time being entitled 
according to the regulations of the said Company to vote as 
may lie present in person or by proxy yin cases whereby the 
regulations of the said Company proxies are allowed) at a 
subsequent meeting of which notice has been duly given, and 
held at an interval of not less than fourteen days lmr more 
than one month from the date of the meeting at which such 
Resolution was first passed. At any meeting for the purposes 
of a Special Resolution under this our Charter, unless a poll 
is demanded by at least live members, a declaration of the 
Chairman that the Resolution has b en carried shall be 
deemed conclusive evidence of the fact, without proof of the 
number or proportion of the votes recorded in favor of, or 
against the Resolution. Notice of any Meeting shall for tin- 
purposes of this bur Charter be deemed to be duly given, and 
the meeting to be duly held, whenever such notice is given ami 
meeting held in manner prescribed by the regulations of tin- 
said Company. In computing the majority wlu-n a poll is 
demanded, reference shall be had to the number of votes to 
which each member is entitled by the regulations of the said 
Company. Provided always and we do hereby further will 
and ordain that nothing in this our Charter shall authorise 
the said Company to exercise in any Colony save with tin- 
consent of^tlie Governor thereof, any power which it is not 
exercising at the date of this our Charter, ami to the exercise 
of which the consent of the 'Treasury is now required, in 
relation to the issue or otherwise in respect of notes, or in 
relation to the establishment of Branch Banks. Axn'we Do 
HKUEIIY FURTHER WILL AND ORDAIN that the said Cbmpatl.V 
shall so carry on. manage, and conduct its btisim s< in con­
formity to such general laws on the subject of Banking and



nmetiry as are now in force, or as may from time to finit* lie in 
force or In' hereafter enacted in the several colonies in which the 
business of the said Company shall he established and conducted 
on the subject of Hanking and currency, and in relation to the 
n inking or publication of periodical Ret urns, in the same manner 
and form as other Hanks are or shall be r« rj tired by law to do. 
And wi: no iikukiiy kuhi iikii will anu oudain that nothing 
ni this our Charter shall atfect the liability of any of the 
members of the said Company under the said Original 
Charter, as amended by the said Supplemental Charters, in 
respect of the payment of calls, debts, or otherwise. Pboviokd 
always and we do hereby further will and ordain that 
nothing in this our Charter shall affect our power to revoke 
the said Original Charter, as amended by the said Supple­
mental Charters, and this oltr Charter or either of them, on 
such re pi cm (nation as is in the said Original ( barter, as 
amended bv the said Supplemental Charters, in that 
behalf eoiif.aiued, or the power of the Treasury to make 
any representation authorised or required by the said 
Original Charter, as amended by the said Supplemental 
(.'barters, to he made in relation to or as a condition precedent 
to any such revocation. Anu wi: no hkiskhy tuiaiiKn will 
ami oudain that in this our Charter, the expression “ Colony" 
means any part of our Dominions, subject to the same Local 
(inu rnment exclusive of the Cuited Kingdom, of the Channel 
Islands, of the Isle of Mini, and of our Indian Dominions, hut 
for the purposes of this Charter all Colonies, Provinces, and 
Territories united into one Dominion, or otherwise united 
under a central legislature, slip 11 he deemed to be one Colony 
subject to the same Local (iovernment. The expression 
“ (inventor " means the Ollici r for the time being administer­
ing tlu*Cou ruinent of a Colony, acting either alone or with 
the advice of the Privy Council or Executive Council, or other 
similar Council (if utt)-). '

In witness whereof we have caused these our Letters to 
he made Patent. Witness ourself at Westminster the 
-Tth day of May in the forty-seventh year of our lleigu.

HY WARRANT ENDED THE (/VEEN’S SIGN 
M AN C \ E.

PALMER
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Victoria bn % êract of 6ob
of tbr alnittb lUngbom of Curat ^Britain anb 
|rclanb üjnctn Drfcnbrr of tbr ^aitb to all 
to tobom these presents shall tome Creeling.
£Hîf)CVCaS by Our Royal Charter under Our 
Great Seal bearing date at Westminster the 31st 
day of May in the 25th Year of Our Reign (in this 
Our Charter called “ The Original Charter ”) a 
Company was incorporated by the name of “ The 
“ Rank of British Columbia ” w ith a Common 
Seal for the purpose of carrying on the Business of 
Banking in our Colonies Possessions or Settlements 
of British Columbia find Vancouver’s Island on the 
Continent of North America but subject to the 
conditions in the said Original Charter contained :

5lnb tuber MB by the Original Charter We 
declared that on the determination of the term of 
Twenty-one years from the date thereof the 
privileges thereby conferred on the said Company



should cease unless We Our heirs or successors 
should hy writing under Our Great Seal declare 
to the contrary and should authorise the said 
Company to continue incorporated under tin* 
Original Charter for a further term of Ten years or 
for such period and under such conditions as We 
Our heirs and successors should think tit :

Hub tofyrreae hy a Supplemental Charter under 
Our Great Seal dated the 30th day of August in 
the 28th year of.Our Reign We authorised the 
Company to carry on the general business of 
Banking in any city town or place in North America 
to the westward of the meridian of longitude of 
ninety-five degrees west from Greenwich being 
within any of Our Colonies Possessions or 
Settlements except the territories of the Hudson’s 
Bay Company or not being within any of our 
Colonies Possessions or Settlements hut in which a 
British Consulate or Vice-Consulate was or might 
he afterwards established but subject to the 
conditions in the Original Charter contained :

Hlib tobrrCAjflt hy a Supplemental Charter under 
Our Great Seal dated the 11th day of May 1*83 
We authorised the said Company to continue 
incorporated under the Original Charter as amended 
hy the said last-mentioned Supplemental Charter 
fora further period of One year :

Hnb UrtJffCtttf hy a Supplemental Charter under 
Our Great Seal dated the 27th day of May 1**1 
We authorised the said Company to continue 
incorporated under the Original Charter as amended



à
hy the Supplemental Charters dated 30th August 
18G1-, lltli May 1883 and 27th May 1881 for a 
further period of Ten years :

31 lib tuhrrrae the last-mentioned period of Ten 
years during which tlie said - Company is declared 
to remain incorporated will expire on the 31st day 
of May 1891 and application has been made to us 
for a prolongation of the incorporation of the said 
Company :

cPotD tjltoto UC that We hy these presents do 
will and ordain that the said Company shall continue 
incorporated for a further period to commence at 
the expiration of the time at which the incorporation 
of the said Company is limited to expire as aforesaid 
and to expire on the 1st day of July 1901 and that 
subject as iu this our Charter mentioned the said 
Original Charter as amended hy the said 
Supplemental Charters and all the powers 
privileges and provisions therein contained shall 
remain in force for such further period as last 
aforesaid.

probtbcb nltuaps anb tOc bo hereby further 1VUI 
tint) <0rbtlili that nothing in this Our Charter shall 
atleet our power to revoke the Original Charter 
as amended hy the said Supplemental Charters or 
any of them on such representation as is in 
tin* Original Charter as amended hv the said 
Supplemental Charters in that behalf contained 
or the power of the Treasury to make any 
representation authorised or required by the 
Original Charter as amended by the said 
Supplementary Charters or any of them to be made
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in relation to or as a condition precedent to any 
such revocation. ,

3Cnb tülicrc.ie by the Original Charter it is 
provided that the total amount of the Bills 
and Notes of the Company in circulation and 
payable to bearer on demand shall not at any 
time exceed the amount of the Capital of the 
Company actually paid up :

3tllb tnhCTCas doubts have arisen how the said 
amount is to be calculated in the currency of 
Canada : We deem it expedient to will and ordain 
and We do hereby will and ordain that the said 
amount when converted into the currency of Canada 
within the meaning of the Acts of the Parliament 
of Canada shall be calculated at the rate per 
pound sterling of Four dollars eighty-six cents and 
two-thirds of a cent in the currency of Canada 
within the meaning of the said Acts.

*Jn 1Ü it nr 80 whereof We have caused these Our 
Letters to be made patent. Witness Ourself at 
Westminster the twelfth day of May in the 
fifty-seventh year of Our reign.

By Warrant under the Queen’s Sign Manual.

(Sgd.) Mill! MACKENZIE.

L. S.


