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CHARTER OF INC()RPUR:\'ﬁON.

e — A

“;Tfttoria, by the grace of God of the United Kingdom of
Great Britain and Ireland, Queen, Defender of the Faith, to all
to whom these Presents shall come, greeting. WHEREAS it has
been represented unto us that the several persons hereinafter
named and-others, have agreed to form a Joint Stock Company

~ or Co-partnership, under the name or style of « THE BANK

OF BRITISH COLUMBIA,” for the purpose of establishing

Banks of Issue and Deposit, with Branch Banks and Agencies
in such cities, towns, and places within our Colonies, possessions,
or settlements of British Columbia and \'migom’cr's Island, part
of the Continent of North Amierica, as may from time to time be
determined on by the Directors for the time being of the said
Company ; and of ¢wrrying on, under the regulation and control
of a priucipal office in London, the general business of Banking,
in such citics, towns, and places; and for that purpose to make
and issue notes, srant cash eredits, make advances upon approved
seetwritios, and generally -conduet all business connected with
the deposit, exehange, and remittance of mt'mi(-s and securities
for money, and all other business usnally transacted by bankers.
Asp whkreas it has been further represented to us that, for
the purpose of establishing and carrying on the said undertaking,
the said partics have %lf_irvwl that a Capital of Two hundred and
fifty thousand pounds/sterling, divided into, Twelve thousand five
Linudired Shares of Twenty pounds each, shall be raised in the
first instance, with power to increase such Capital to the extent
aud in manner hereinafter mentioned.,  Axp wiereas, for the
better ‘accomplishing and ecarrying into effeet the objects and

purposes of the said Company, the said parties have humbly
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‘besought us to grant to them and the several other Subscribers
~ of such Capital our Royal Charter of Incorporation, which we
° are minded to lo under and subject to the provision and
 restriotions hereinafter contained. Now xxow ve that as well
“upon the prayer of the said parties as also of our special grace,
«certain knowledge and mere motion, we have granted, constituted,
FW.hll"dedbythmpruenh.torm.mhom

Tuomas Wituiax Lockwoop Mackeax, Esquire, Martix Rivrey
“ Burrn, Esquire, and Evex Couvite, Esquire, together with such
~ and s0 many other persons and bodies politic and corporate as
‘ mow are, or shall hereafter become, Proprietors of any Share or
Shares of or inthe Capital for the time being of the Compuny
_hereby established, shall be one body politic and corporate, in
name and in deed by the name of “Tae Bawx or Brrrisa
Cowvusia,” and by that name shall and may sue and be sued,
implead and be impleaded in all Courts, whether of Law or
Equity, and shall have a Common Seal, which may be by themn
varied and ohmged at their pleasure. Axp we Do pECLARE that
the said Company is and shall be established for the purpose of
establishing Banks of Issue and Deposit in such cities, towns,
and places within our aforesaid Colonies, possessions, or settle-
ments of British Oolnpru and Vancouver's Island on the
continent of North America, as may from time to time be
determined upon by the Directors for the time being of the Com-
pany and for carrying on the general business of Banking in
manner aforesaid, in such cities, towns, and places, but subject,
nevertheless, to the several provisions and restrictions hereinafter
contained, and to be contained in the Deed of Settlement herein-
after directed to be executed, or to be contained in any supple-
mented Deed or Bye-Law, as hereinafter mentioned. Axp we o
rurtaer pecrare that the Capital of the said Company shall
oonsist of Two hundred and fifty thousand pounds sterling,
divided into Twelve Thousand Five Hundred Shares of Twenty

1

- and successors, do grant, constitute, ordain and appoint that.

L
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pounds each, and such farther Capital, not exceeding Two

. hundred and fifty thousand pounds, as the Directors, for the
. time being, shall deem necessary for the purpose of the said

- undertaking, but such further Capital shall be divided into
Shares of Twenty pounds each, and be paid up in full, as herein-
after mentioned. AND WE DO PURTHER ORDAIN AND DECLARE, that

- until such further Capital shall be raised as gforesaid, the afore- -

said sum of Two hundred and fifty thousand pounds sterling
shall be taken to be the fixed Capital of the said Company; and
if any further Capital shall have been raised, then a certificate
under the hands of the Commissioners of our Treasury, or of
‘any two of them, shall be endorsed hereon, and the said sum of
Two hundred and fifty thousand pounds sterling, together
with such further Capital, shall thenceforth be taken to be the

fixed Capital of the said Company, but with power nevertheloss

to farther increase such Capital, as hereinafter mentioned.
Provivep anways, and we do hereby declare, that it shall not be
lawful for the said Company to commence or carry on the said
~ business of Banking until it shall be made to appear to the
satisfaction of the Commissioners, for the time being, of our
Treasury, that the whole of the aforesaid Capital of Two hundred
and fifty thousand pounds has been subscribed for by deed under
~ hand and seal, and that one-half (at the least) of such sum of
Two hundred and fifty thousand pounds has been actually
paid up, such satisfaction to be evidenced by a certificate under
the hands of any two of the Commissioners of our Treasury.
Axp we Do FURTHER DEcLARE that, unless it shall be made to
appear to the satisfaction of the Commissioners of our Treasury,
to be certified as aforesaid, that the whole.of the said Capital of
Two hundred and fifty thousand pounds hss been subscribed
under hand and seal before the expiration of a period of eighteen
calendar months, to commence and be computed from the day of
the date of this our Royal Charter; and unless the whole of
the said Capital of Two hundred and fifty thousand pounds

|
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shall be actually paid up, within the space of two years, to be
reckoned from the date of -the certificate to be granted as afore-

~ said of the payment of onehalf of the said Capital of Two
+ hundred and fifty thousand pounds (but so that such payment
in full be not in any case delayed beyond the period of three
years, to be reckoned from the date of this our Royal Charter)
that it shall be lawful for us, our heirs, and successors, at any
time thereafter by any writing, under our Great Seal, to declare
that this our Royal Charter shall be absolutely void. Provivkp
auso, and we do herebyfurther declare, that at least one-half of the
amount of such further Capital, not exceeding Two hundred and
fifty thousand pounds as aforesaid, shall be actually paid up before
) any extension of the dealings of the Company in respect of such
further Capital shall be commenced, aud until it shall be certified

by the Commissioners of our Treasury, or any two of them by

~_ writing, under their hands, that one-half of such further Capital
has been so paid up, the dealings and affairs of the said Company

shall be earried on in all respects, as if such farther Capital had

not been created. AND WE Do PURTHER DIRECT, that the remainder

. of the instalments on the Shares constituting such further Capital
shall be wholly paid up within two years, to be reckoned from the

date of the certificate (to be granted as aforegaid) of the payment

* of one-half of such further Capital, and that the same shall be
made to appear to the satisfaction of the Commissioners of our
Treasury, to be certified as aforesaid. Axp we po yurruer
pecLare, that all payments into the Joint Stock of the said
Company before the Incorporation thereof shall be taken as pay-
ments towards the Capital of the Company hereby incorporated.

Axp we po HEREBY DIRECT that, within twelve calendar months

from the date of this our Royal Charter, the persons who shall

hiave subscribed for at least one-half of the said sum of Two
hundred and fifty thousand pounds shall, to the satisfaction

of the Commissioners of our Treasury, to be certified as afore-

said, enter into and executc a Deed of Settlement (and so
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‘as each such person so executing shall hold at least Five
‘Shares in the said Capital) and that such Deed of Settlement
shall be enrolled in our High Court of Cliancery within
twelve calendar months from the date thereof. Axp we po
rurtuer, pikect that, by such Deed of Settlement, provision
shall be made for carrying on the business of the said Company
by a Board of Directors, to be elected by the Shareholders of the
said Company, as by the said Deed shall be provided, and until
such election, by a Board of Directors to be named in the said
Deed, and that thereby provision shall also be made for the pay-
ment, by the Shareholders, of all mouies to become due in respect
. of the instalments on the Shares taken by them, and also of such
further or other sums as are hereinafter provided, and in which
said Deed of Settlement shall be contained (in addition to all
such further provisions as shall be by such Comuissioners con-
sidered necessary and usual in like cases for the management of
the affairs of the said Company) provisious for effectuuting the
following objects, that is to say :—

1st. For holding General Meetings of the Company once at
least in every year, at an appointed time and place.

2nd. For holding Extraordinary General Meetings of the
Company upon the requisition of nine or more Share-
Lolders, holding in the whole at least One Thousand
Shares in the Company. '

8rd. For the management of the affairs of the Company,
and the election nful qualification of the Directors, :
/

4th. For the retirement of at least one-fourth of the Directors
of the said Company yearly, and for imposing such restric-
tions (if any) upmi the re-election of retiring Directors, as
the Commissioners of our Treasury shall require to be
inserted in the said Deed.
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5th. For preventing the Company from purchasing any Shares,
or making advances of money, or securities for money to
any person, onthouenntyof a Share or Shmomtho

Oo-mny-

~ 6th. l'uthpbm.ulhdlbodirecbdinthouidbud.

of the Assets and Liabilities of the Company, and of the.

~ amounts of Promissory Notes in circulation, and of the Coin

held in the establishments of the said Company, in each of
such Colonies or Settlements as aforesaid. ‘

Tth. For the verifieation of such statements, and for the
~ furnishing of such further information, as the said Com-
missioners of our Treasiry may require respecting the
state and proceedings of the Banking Establishments of .
the said Compdny.

8th. For the yearly Audit of the Accounts of the said Com-
pany by two or more Auditors, not being Directors at the
time.

9th, For the yearly communication of the Auditors’ Report,
and of a Balance Sheet, and Profit and Loss Accounts, to
every Shareholder.

10th. For the appointment of Managers, or Agents, or other
Officers, to perform the duties of Managers or Agents.

AND WE DO HEREBY FURTHER DECIARE, that the several
provisions contained in this our Royal Charter, and to be

- . contained in the said Deed, or in any supplemental Deed to

be made in pursuance thereof, or to be contained in any bye-
laws to be made in pursuance of such Deeds, or any of them,
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shall be taken to be the existing Rules and ‘Regulations of
the said Company, except so.far as the same may be repugnant
to the laws of this our realm, or of our Colonies. ProvipEp
weverTHELESS, and we do hereby further direct, that no bye-law
or supplemental Deed that may be made, shall have any force
or effect until the same shall have been approved of by the
Commissioners for the time being of our Treasury, and a cer-
tificate of such approval shall have been given under their hands,
or the hands of any two of them. AxDp WE DO FURTHER ORDAIN
AND DECLARE, that it shall be lawful for the said Company, at
and from any city, town, or place in which they may have estab-
lished any Bank, Branch, or Establishment, under or by virtue
of these presents (except as hereinafter mentioned), to make,
issue, and circulate Notes or Bills payable to bearer on demand,
and to re-issue the same ; but the issue of such Notes and Bills
within any of our aforesaid Colonies, possessions, or settlements,
shall be subject to all and every or any local laws for the time
being in force for restraining or regulating the issue therein of
Notes or Bills, and nothing in this Charter contained shall be
construed or taken as authorizing the said Company to issue
Notes or Bills at or from any city, town, or place whereat or
wherefrom the issue of Notes or Bills shall be prohibited by any
local law for the time being in force. ProvipEp’ aLwavs that all
Notes or Bills which shall be issued in any of our said colonies,
possessions, or settlements, shall bear date at the place of issue,
and shall be made payable at the establishment from which the
same shall have been issped, and in the current coin of our
realm, or other coin lawf:fy current in the place where the same

shall be paid ; and that all Notes and Bills issued at and from

any establishment of the snid Compdny in any of our colonies,
not being the principal establishment of the said Company in
such Colony shall be made payable not only at the establish-
ment at and from which the same shall have been issued, but
also at the principal establishment of the said Company in
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such Colony. Provioep aLso, that all Notes and Bills issued by
the said Company shail be chargeable with the stamp or other
duty (if any) payable thereon by the laws of the place at and
from which the same shall be issued. Provibep aiso, and we
do further ordain and declare, that no establishment of the said
Company, other than and except the principul establishment of

the said Company, at the seat of government in any of our

colonies or settlements aforesaid, shall be required to pay any
Notes or Bills of the said Company, other than and except such
as shall have been originally issued at and from such establish-
ment ; and also, that no principal establishments of the Com-
pany in any of the said colonies or settlements shall be required
to pay any Notes or Bills of the Comupany which may have been
issued by the said Company in any other Colony or settlement, -
unless payment thereof shall have been refused at such principal

. establishment as aforesaid at which the same were issued, and

in that case payment shall be made at such other establishment
as the Company shall direct; or in default of such direction,
then at any one of the principal establishments of the Company
where payment thereof may be demanded. Provibep aLso, and
we do farther ordain and declare that the total amount of the
Bills and Notes of the Company in eirculation, and payable to
bearer on demand shall not at any time exceed the amount of
the Capital of the Company actually paid up, and that there
shall always be kept by the principal and branch establishments
in each Colony where one or more Banks or Branch Banks shall
be established, an amount of specie equal to one-third at least
of the Notes and Bills of such Banks and Branch Banks at any

 time in cireulation. ProvibEp arso, and we do further ordain

and declare, that the total amount of the debts and liabilities of
the said Company over and above the amount of deposits on
Banking Accounts with the Company’s Establishments, shall
not at any time exceed three times the amount of the Capital
of the said Company which for the time being shall have
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been actually paid up. . Provibep atso, and we do farther ordain
and declare, that if at any time there shall be a suspension of
payment of any of the Notes or Bills of the said Company at
any Establishment at which the same are hereinbefore required
“to be mnde'payuble. it shall not be lawful for the said Company,
from and after the commencement and during the continuance
of such suspension of payment to make any fresh issue of Notes
or Bills within the Colony or Settlement in which such Estab-
lishment shall be situate. AND WE Do FURTHER ORDAIN AND
pecLARE that the aggregate amount of the discounts and advances
by the said Company, on securities bearing the name or names
of any one or more of the Directors or Officers of the’said
Conipany as drawing, endorsing, or accepting the same shall not
at any time exceed one-third of the total discounts and advances
of the said Company. AND WE DO FURTHER ORDAIN AND DECLARE
that it shall be lawful for the said Company, notwithstanding
. the Statutes of Mortmain or any other statutes or laws to the
contrary, to purchase, take, hold, and enjoy to them and their
* successors, as well in England as in the aforesaid Colonies or
settlements, such houses, offices, buildings, lands, and heredita-
ments as shall or may be thought necessary or proper for the
purposes of managing, conducting, and carrying on the s,ﬂ)aiu.
concerns, and business of the said Company, but not for the
purpose of speculation, or any other purpose than as aforesaid, and
80 as 1o such hereditaments in England shall be of more than
the yearly value of One thousand pounds, unless the sanction of
the Commissioners of Qur Treasury shall have been previously
obtained for lxoldiug_:’nﬁuses. offices, buildings, lands, and other
hereditaments for sueh purpose of a greater yearly value than the
said suin of One thousand pounds,and 5o as no such hereditaments
in any of our colonies, possessions or settlements shall be of greater
yearly value than shall be sanctioned by the Governor or Lieu-
tenant-Governor for the time being of the Colony, possessions,
or settlewent in which the same shall be situate, and to sell, and
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convey, and dispose of the same hereditaments when not wanted
for the purpose of the said business. ANp WE HEREBY GRANT

“unto all and every person or persons, and bodies politic, and

corporate, who are or shall be otherwise competent, our special
licence and authority to grant, sell, alien, and convey in mort-
main, unto and to the use of the said Gompany, and their sue-
vessors any such houses, offices, lands, and other hereditaments
whatsoever as aforesaid accordingly. ProvibEp nevertheless,
And we do hereby expressly ordain and declare, that nothing
herein contained shall authorize the said Company to make any
purchase of messuages, lands or hereditaments in Great Britain
or Ireland, beyond the extent or annual value hereinbefore pro-
vided, and that when, and as any purchase of lands or heredita-
ments in Great Britain and Ireland shall be made by the said
Company, the Directors of the said Company shall in all cases
within three calendar months from the making and completing

. of any such purchase, report the same in writing to she Com-

missioners of our Treasury, stating the amount of the purchase
money paid for the same, and giving a deseription of the lands
and hereditaments so purchased, and such other particulars
relating thereto as may from time to time be required by the
said Comntissioners, and in case any hereditaments so purchased
shall be re-sold by the Company, they shall within fourteen days
after every such sale give notice in writing to the President for
the time being of the said Board of Trade of such re-sale, and
the price obtained for the same. AND WE DO HEREBY PURTHER
pecLaRe that except for the purposes hereinbefore mentioned,
it shall not be lawful for the said Company to invest, lay out,
employ, advance, or embark any part of their Capital or Funds
in the purchase of any lands, houses, or other real property,
nor in any trading or mercantile speculation or business
whatsoever, not usually considered as falling within the ordinary
and legitimate purposes and operations of a Banking Establish-
ment, but that it shall nevertheless be lawful for the said
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" Company to take and accept any lands, houses, or other real
“and personal property in satisfaction, liquidation, or payment
~ of any ‘debt absolutely and bona fide due and owing to the
said Company, and also to take any Mortgage or other lien,
or charge on real or personal property as a security for any.
monies actually and boni fide due to the said Company, or
for which any person or persons may have rendered himself
or themselves liable to the said Company, and to hold such
lands, houses, and other real and personal property respectively,
for such reasonable time as shall be necessary for selling
~and disposing of and converting the same into money. Axp
it shall be lawful for the said Company to sell, dispose
of, and convert into money any goods, wares, or merchandize.
which shall or may be taken by them in satisfaction, liqui-
dation, or payment of any debt, and also to sell and convey
any lands, houses, and other real property whatsoever, goods,
wares, or merchandizes, which they shall ‘or may have
acquired “in manner aforesaid. Axp, WE DO FURTHER
ORDAIN AND DECLARE, that it shall be lawful for the said
Company, but subject nevertheless and without prejudice to
the power hereinbefore given to the Directors of the said
Company of increasing the Capital.of the Company to the
extent hereinbefore mentioned from time to time to extend |
or increase their Capital for the time being by the creation
and sale of new shares in the manner to be specified and set
forth in the Deed of Settlement, to be prepared and executed
as hereinbefore directed, so as the same be made with the
consent of a General Meeting of the Shareholders of the said
Company to be specially called for thut purpose, and so as the
_total amount of the Capital of the eaid Company shall not exceed
the sum of One million pounds, except such further increase be
made with the previous consent of the Commissioners for the
time being of our Treasury, to be signified by writing under their
. hands, or the hands of any two of them, in which case the said
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Capital may from time to time be inereased to'snch amount as
may be thought fit. Axp purrHER we DiRect, that at least one
half of the amount of the increased Capital shall from time to
time be actually paid up before any extension of the dealings of
the said Company in respect of such new Capital shall be
commenced, and until it shall be certified by the Commissioners
for the time being of our Treasury or any two of them, by
writing under their hands, that one half of such new Capital
‘has been so paid up, the dealmgn and affairs of the said
Company shall be carried ou in all respects as if such exten-
sion ‘of Capital had not taken place. Axp we DO FURTHER
pireor, that the remainder of the instalments on the shares
constituting such incréased Capital, shall be wholly paid up
within two years from the date of the Certificate, to be granted
as aforesaid, of one half thereof having been paid up, and that
_ thesame shall be made to appear to the satisfaction of the said
. Commissioners for the time. being of our Treasury, to be
certified as aforesaid. AND WE DO FURTHER ORDAIN AND DIRKCT,
that the Directors of the said Company shall, if and whenever
they shall be required so to do, either by the Secretary of State
for our Colonies, or by the Commissioners of onr Treasury, or
any two of them, produce and submit to him or them, or to such

_persons or Officers as he or they may appoint for that purpose, .

for his or their inspection and examination the several accounts
and statements, which by the said deed shall be directed to be
made and furnished. AND WE DO HEREBY ORDAIN AND DECLARE,
that these presents are upon this express condition that on the
winding up of the affairs of the said Company, vevery proprietor
for the time being of shares in the Capital thereof shall be liable
to contribute to the payment of the debts, engagements, and
lidbilities of the said Company, not only such parts of the shares
held by him or her respectively in the Capital of the smd
Company as shall not have been heretofore ealled for and
paid "up, but also all such further sums of money not exceed-

L
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ing the amount of the shares so held by him or her, as shall
be requisite and necessary to satisfy and discharge the debts,
-engagements and liabilities of the Company, Axp we o
HEREBY DECLARE, that in such Deed, to be -executed as aforesaid,
and in every transfer of any share or shares in the said Company,
due provision shall aceordingly be made for the payment by the
Shareholders of such amounts as aforesaid. Axp we po EEREBY
FURTHER ORDAIN AND DECLARE, that in the event of the Insolvency
* of the said Company, or in the event of the powers and privileges
hereby given, being declared void, as after mentioned, the
business hereby authorized to be carried on by the said Company
~shall cease and determine, and the assets property and securities
of the Company shall be sold or disposed of, and converted into
money, and the debts, engagements and liabilties of the Company
shall be paid, satisfied, and discharged, and the surplus (if any),
after providing for the full payment, satisfaction, and discharge
of the debts, engagements and liabilities of the said Company,
shall be divided amongst the Proprietors of the said Company,
according and in proportion to their several and respective
shares and interests in the Capital thereof. Axp rurTHER WE
DO HEREBY WILL AND ORDAIN, that on any suspension in the
payments of the Company for the space of sixty days in succession
or for any number of days at intervals, which shall amount
altogether to sixty days within any one year, or if the said
Company shall not have well and truly maintained, abided by,
performed, and observed all and every the rules, orders, pro-
- visions, and directions herein contained and set forth or to be

contained and set forth in’)ﬂxe said Deed, so to be executed as

aforesaid, then and in any of such cases it shall and may be
lawful for us, our heirs, and successors, if we or they shall be so -
minded, and without any further proceedings, by writing under
our great seal, absolutely to revoke and make void this our
Royal Charter and every matter and thing therein contained.
ProvibEp severtueLess, that the power of revocation so hereby

B
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reserved shall not have or be construed to have the effect of
preventing or barring any proceeding by seire jucias or otherwise,
according to Law, to annul or repeal this our Charter.  Axp we
DO FURTHER ORDAIN AND DECLARE, that on the determination of
the term of twenty-one years from the date of this our Royal
Charter, the powers and privileges hereinbefore conferred on the
said Company shall cease, unless we, our heirs and successors
shall, by writing under our great seal, declare to the contrary
and shall authorize the said Company to continue incorporated
under.the aforesaid provisions for a further term of ten ycars, or

for such period and under such provisoes and conditions as we,

our heirs and successors shall think fit. Axp we po for us,
our heirs, and successors grant and declare, that this our Royal
Charter or the enrolment thercof, shall be in all things valid and
effectual in the Law, according to the true intent and meaning
of the same, and sha!l be recognized as valid and effectual by all
our Courts and Judges in our United Kingdom of Great-Drituin
and Ireland, and by the respective Governors, for the time being
of our aforesaid several Colonies and Settlements and all other
Officers, persons, and bodies, politic or corporate, whom it doth,
shall or may concern, and that the same shiall be taken construcd
and adjudged in the most favorable and beneficial sense and for
the best advantage of the said Company in our several Courts of
Record in our said United Kingdom and in our several Colonies
and settlements aforesaid and elsewhere, and notwithstanding
any non-recital, mis-recital, uncertainty and imperfection thercin,
AND LASILY, WE DO HEREBY REQUIRE AND ENJOIN the several
Governors, for the time being, of our said several colonies and
settlements aforesaid, réspectivoly to give full force and effect to
this our Royal Charter and to be in all things aiding and
assisting to the said Company and their successors. Ix wiTxiss
wienror ‘we have caused these our letters to be made patent,
Wirsess ourself at our Palace at Westminster this thirty-first
day of May, in the twenty-fifth year of our reign.

By Her Majesty's command,
(L.S.) Epyusns,

3 '--h'y



DEED OF SETTLEMENT.

Thig Endenture made the Twenty-fourth day of June, in

the year of Our Lord One Thousand Eight Hundred and

Sixty-two, Berweeny Tue Severan Prrsoxs whose names and

seals are hereunto in thie Fourth Schedule hercto respectively
subseribed and affixed of the first part and THE BANK OF
BRITISH COLUMBIA, hereinafter called “The Company,”
of the second part. Wuereas Her Majesty has been graciously
pleased to grant to the said Company Her Royal Charter of
Incorporation, bearing date the Thirty-first day of May, One
Thousand Eight Hundred and Sixty-two, and which is in the

. terms following, that is to say, * Victoria, by the Grace of God

of the United Kingdom of Great Britain and Ireland Queen
Defender of the Faith, To all to whom these presents shall
come Greeting, Waekeas it has been represented unto us that
the several persons hercinafter named and others have agreed
to form a Joint Stock Company or Copartnership under the
name or style of the Bank of British Columbia for the purpose
of establishing Danks ‘of Issue and Deposit with Branch Banks
and Agencics in such cities, towns, and places within our colonies,
possessions, or settlements of Dritish Columbia and Vancouver's
Island, part of the Continent of North America, as may from
time to time be determined on by the Directors for the time
being of the said Company, and of carrying on under the regula-
tion and control of a principal office in Le: ‘on, the general
business of Banking in such citics, towns, and places, and for
that purpose to make and issne Notes, grant Cash Credits, make
Advances upon approved securities, and generally conduct all
business conneeted with the Deposit, Exchange, and Remittance
of monies, and sccurities for money, and all other business
usually transacted by Bankers.  Axp wuekeas it has been

B2
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further represented to us that for the purpose of establishing and
carrying on the said Undertaking, the said parties have agreed
that a Oqihl‘bl Two hundred and fifty thousand pounds sterling
divided into Twelve thousand five hundred shares of Twenty
pounds each shall be raised in the first instance, with power to
increase such Capital to the extent and in manner hereinafter
mentioned. Axp waereas for the better accomplishing and
earrying into effect the objects and purposes of the said Company,
the said parties have-humbly besought us to grant to them and

the several other subseribers of such Capital, our Royal Charter

of Incorporation, which we are minded to do under and subject
to the provisions and restrictions hereinafter contained. Now
xxow ve that as well upon the prayer of the said parties as also
of our especial grace, certain knowledge, and mere motion, We

“have granted, constituted, ordained, and appointed, and by these

presents for us, our heirs, and successors do grmt, constitute,
ordain, and appoint that Thomas William Lockwood Mackean,

. Bsquire, Martin Ridley Smith, Esquire, and Eden Colvile,

Esquire, together with such and so many other persons and
bodies politic and corporate as now are or shall hereafter become

_ proprietors of any share or shares of or in the Capital for the

time being of the Company hereby established shall be one body
politic and corporate in name and in deed by the name of * The
Bank of British Columbia,” and by that name shall and may
sue, and be sued, implead and be impleaded in all Courts whether

of Law or Equity, and shall have a Common Seal which may be
by them varied and changed at their pleasure. And we do
declare that the said Company is and shall be established for the
purpose of establishing Banks of Issue and Deposit in such cities,
towns, anfl places within our aforesaid Colonies, possessions, or
settlements, of British Columbia and Vancouver's [sland on the
Continent of North America, as may from time to time be deter-
mined uponby the Directors for the time beingof the Company,and
for earrying on the general business of Banlnng in manner afore-
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said in such cities, towns, and places, but subjuet nevertheléss to
the several provisions and restrictions hereinafter contained and
to be contained in the Deed of Settlement hereinafter directed to
be executed or to be contained in any Supplemental Deed or
Bye-law as hereinafter mentioned. And we do further declare
that the Capital of the said Company shall consist of Two,
hundred and fify thousand pounds sterling, divided into Twelve
. thousand five hundred Shares of Twenty pounds each and such
further Capital not excceding Two hundred and fifty thousand
pounds as the Directors for the time being shall deem necessary
for the purpose of the said undertaking. But such further Capital
. shall be divided into Shares of Twenty pounds each, and be paid
up in full as hereinafter mentioned. And we do further ordain
and declare that until such farther Capital shall be raised as
aforesaid, the aforesaid sum of Two hundred and fifty thousand
pounds sterling shall be taken to be the fixed Capital of the said
Company, and if any further Capital shall have been raised, then
a Certificate under the hands of the Commissioners of our
Treasury, or of any two of them shall be indorsed hereon
and the said sum of Two ‘hundred and fifty thousand pounds
sterling togethér with such further Capital shall thenceforth be
taken to be the fixed Capital of the said Company, but with
- power, nevertheless, to further increase such Capital as herein-
after mentioned. Provided always and we do hereby declare
that it shall not be lawful for the said Company to commence or
carry on the said business of Banking until it shall be made to
" appear to the satisfaction of the Commissioners for the time
" being of our Treasury that the whole of the aforesaid Capital of
Two hundred and fifty thousand pounds has been subscribed for
by Déed under hand and seal and that one half (at the least) of
such sum of Two hundred and fifty thousand pounds has been
actually paid up such satisfaction to be evidenced by a Certifi-
cate under the hands of any two of the Qommissioners of our
Treasury. And we do further declare that unless it shall be

.
b
1
{
i




to appear to the satisfaction of the Commissioners of
be certified as aforesaid that the whole of the

been llw under hand and seal before the expiration

of o period of eighteen ealendar months, to commence and be

~ of Two hundred and fifty thousand pounds (but so that such

payment in full be not in any ease delayed béyond the period of
three years, to be reckoned from the date of this our Royal
Charter), that it shall be lawful for us, our heirs and successors
at any time thereafter, by any writing under our Great Seal, to

~ declare that this our Royal Charter shall be absolutely void,

Provided also, and we do hereby farther declare, that at least

“one-half of the amount of such farther Capital not. exceeding
- Two hundred and fifty thousand pounds as aforesaid, shall
be actually paid up before any extension of the dealings of
the Compaay in respect of such further Capital shall be

smmenced, and until it shall be certified by the Commissioners

.. of our Treasury, or any two of them, by writing under their
- hands, that one-half of such further Capital has been so

paid up, the dealings and affairs of the said Company shall be
carried on in all respects as if sich further Capital had not been
created. And we do further direet, that the remainder of the
instalments on the Shates constituting such further Capital, shall
be wholly paid up within two years, to be reckoned from the
date of the certificate (to be granted as aforesaid), of the payment
of one-half of such further Capital, and that the same shall be
made to appear to the satisfaction of the Comwissioners of our
Treasury, to be certified as aforesaid. And we do further declare,
that all payments into the joint-stock of the said Company,

to
of Two hundred and fifty thoussud pounds has
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before the incorporation thereof, slall be taken as payments
towards the Capital of the Company hereby incorporated. And
. we do hereby direct, that within twelve calendar months
from the date of this our Royal Charter, the persons who
shall have subscribed for at least one-half of the said sum of
Two hundred and fifty thousand pounds, shall, to the satisfaction
of the Commissioners of our Treasury, to be certified as aforesaid, *
enter into and execute a Deed of Settlement (and so as each such
~ person so executing shall hold at least five shares in the said Capi-
tal), and that such Deed of Bettlement shall be enrolled in our
High Court of Chancery within twelve calendar months from the
date thereof. Andwe do further direct,that bysuch Deed of Settle-
ment, provision shall be made for carrying on the business of the
said Company by a Board of Directors, to be elected by the Share-
holders of the said Company, as by the said Deed shall be
provided, and until such election, by a Board of Directors to
be named in' the said Deed, and timt thereby provision shall
also be made for the payment by the Shareholders of all monies
to become due in respect of the instalments on the shares taken
by them, and also of such further or other sums as are herein-
after provided, and in which said Deed of Settlement shall be
contained (in addition to all such further provisions as shall he
by such Commissioners considered necessary and usual in like
cases for the management of the affairs of the said Company)
provisions for effectuating the following objects (that is to say)—

1st. For holding Genéral Meetings of the Company once at
least in every year, 4t an appointed time and place.

2ud. For holding Extraordinary Gemeral Meetings of the
Company, upon the requisition of nine or more share-
holders, holding in the whole at least One thousand shares
in the Company.

8rd. For the management of the affairs of the Company and
the election and qualification of the Directors.
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4th. For the retirement of at least one fourth of the Directors
of the said Company yearly, and for imposing such restric-
tions, if any, upon the re-election of retiring Directors, as
ﬁocommilnonmofonr'l‘mnrylhdluqmtobo
inserted in the said Deed.

6th. For preventing the Company from purchasing any shares,
or making advances of money, or securities for money, to
any person on the security of a share or shares in the

-y,

6th. For the publication, as shall be directed-in the said Deed,
of the assets and liabilities of the Company, and of the
amounts of Promissory Notes in circulation, and of the coin
held in the establishments of the said Company, in each of
such Colonies or Settlements, as aforesaid.

7th. For the verification of such Statements, and for the

. furnishing of such further information as the said Com-
missioners of our Treasury may require respecting the state
and proceedings of the Banking Establishments of the
said Company.

8th. For the yearly audit of the accounts of the said Company,
by two or more Auditors, not being Directors at the time.

9th, For the yearly communication of the Auditors’ Report,
and of a Balance Sheet, and Proﬂt and Loss Accounts to
every Shareholder.

. lOth For the appointment of Managers or Agents, or other
Officers to perform the duties of Managers or Agents.

AND WE DO HEREBY FURTHER DECLARE, that the several provisions

contained in this our Royal Charter, and to be contained in the

~ said Deed, or in any supplemental Deed to be made in pursuance

thereof, or to be contained in any Bye-Laws to be made in

pursuance of such Deeds or any of them, shall be taken to be

'lch).’
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the existing Rules and Regulations of the said Company, except
so far as the same may be repugnant to the laws of this our
realm, or of our Colonies. Provided nevertheless, and we do
hereby further direct that no Bye Law or Supplemental Deed
that may be made shall have any force or effect until the same
shall have been approved of by the Commissioners for the time

being of our Treasury, and a certificate of such approval shall

have been given urider their hands, or the hands of any two of
them. AND WE DO FURTHER ORDAIN. AND DECLARE, that it shall be

* lawful for the said Company, at and from any city, town, or

place in which they may have established any Bank, branch or
establishment, under or by virtue of these Presents (except as
hereinafter mentioned), to make, issue, and circulate notes or
bills payable to bearer on demand, and to re-issue the same ;
but the issue of such notes and bills within any of our aforesaid
Colonies, possessions, or settlements shall be subject to all and

* every or any local laws for the time being in force for restraining

or regulating the issue therein of notes or bills, and nothing in
this Charter contained shall be construed or taken as authorizing
the said Company to issue notes or bills at or from any city,

" town, or place, whereat or wherefrom the issue of notes or bills

shall be prohibited by any local law for the time being in foree.
Provipep aLways that all notes or bills which shall be issued in

any of our said Colonies, possessions or settlements shall bear

date at the place of issue, and shall be made payable at the
establishment from which the same shall have been issued, and
in the current coin of oun realm, or other coin lawfully current
in the place where the spme shall be paid; and that all notes
and bills issued at and from any establishment of the said
Company, in any of our Colonies, not being the principal
establishment of the said Company in such Colony, shall be

made payable not- only at the establishment at and from which

the same shall have been issued, but also at.the principal estab-

lishment of the said Company in such Colony. Provided also ,

l-’-i‘-'—-‘-.:.,.‘“.;“.. i
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that all notes and bills issued by the said Company shall be

chargeable with the stamp or other duty (if any) payable thereon
bythe laws of the place at and from which the same shall be issued.
Provided also, and we do further ordain and declare, that no
‘establishment of the said Company other than and except thé

_principal establishment of the said Company at the seat of

Government in any of our Colonies or Settlemehts aforesaid,

- ghall be required to pay any notes.or bills of the said Company

other than and except such as shall have beeu originally issued

ot and from such establishment; and also that no principal -

establishments of the Company in any of the said Colonies or

* Bettlements shall be required to pay any notes or bills of the

Company which may have been issued by the said Company in
any other Colony or Settlement, unless payment thereof shall
have been refused at such principal establishment as aforesaid at
which the same were issued, and in that case payment shall be
made at such other establishment as the Company shall direct,
or in default of such direction then at any one of the principal

“establishments of the Company where payment thereof may be

demanded.  Provided also, and we do further ordain and declare
that the total amount of the bills and notes of the Company in

~ eirculation and payable to bearer on demand, shall not at any
* time exceed the amount of the Capital of fhe Company actually

paid up; and that there shall always be kept by the principal
and branch establishments in each Colony where one or more
Banks er Branch Banks shall be established an amount of specie
equal to one-third, at least, of the notes and bills of such Banks
and Branch Banks at any time in eirculation. Provided also,

- and we do further ordain and declare, that the total amount of

the debts and liabilities of the said Company, over and above
the amount of deposits on banking accounts with the Company's
establishments shall not at any time exceed three times the
amount of the Capital of the said Company, which for the
time being shall have been actually paid up. Provided also,

s
. -



27

and .we do further ordain and declare, that if at any time
there shall be a suspension of payment of any of the notes

or bills of the said Company, at any establishment at which the .

same are hereinbefore required to be made payable, it shall not
be lawful for the said Company from and after the commence-
* ment, and during the continuance of such suspension of payment,
to make any fresh issie of notes or bills within the Colony or
Settlement in which such establishment shall be situate. And
- we do further ordain and declare that the aggregate amount of
the discounts and advances by the said Company, on securities
bearing the name or names of any one or more of the Directors
or Officers of the said Company, as drawing, endorsing, or
accepting the same, shall not at any time exceed one-third of
the total discounts and advances of the said Company. And we
do hereby further ordain and declare, that it shall be lawful for
the said Company, notwithstanding the Statutes of Mortmain,
or any other statutes or laws to the contrary, to purchase, take,
hold, and enjoy, to them and their successors, as well in
England as in the aforesaid Colonies or Settlements, such
houses, offices, buildings, lands, and hereditaments, as shall or
: may be thought necessary or proper for the purposes of manag-
ing, conducting, and carrying on the affairs, concerns and
business of the said Company, but not for the purpose of specu-
lation or any other purpose than as aforesaid, and so as no such
hereditaments in England shall be of more than the yearly value
of One thousand pounds, unless the sanction of the Commissioners
of our Treasury shall have been previously obtained for holding
houses, offices, buildings, ldnds, and other hereditaments for such
purpose,of a greateryearly valuethan the said sumof Onethousand
pounds, and so as no suth hereditaments in any of our Colonies,

Possessions, or Settlements shall be of greater yearly value

than shall be sanctioned by the Governor or Lieutenant-Governor,
for the time being of the Colony, Possessions, or Settlements,
in which the same shall be situate, and to sell and convey and
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dispose of the same hereditaments when not wanted for the pur-
-pose of the said business. And we do hereby grant unto all
, memmdpommmd bodies politic and corporate
who are or shall be otherwise competent, our special license and
- authority to grant, sell, alien and convey in Mortmain unto and
to the use of the said Company, and their successors any such
houses, offices, lands and other hereditaments whatsoever as
~ aforesaid accordingly. Provided nevertheless, and we do hereby
-Mmhhuddodmihdmhingheumoonmnedchall
" anthorise the said Company to make any purchase of messuages,

- lands, or hereditaments in Great Britain or Ireland beyond the

extent or annual value hereinbefore’ provided, and that when
and as any purchase of lands or hereditaments in Great Britain
and Ireland shall be made by the said Company, the Directors
of the said Company shall, in all cases within three calendar
‘months from the mking and completing of any such purchase,
report the samé in writing to the Commissioners of our Treasury,

stating the amount of the purchase money paid for the same,

and giving a deseription of the lands and hereditaments so pur-
_chased, and such other particulars relating thereto as may from
time to time be required by the said Commissioners, and in
case any hereditaments so purchased shall be resold by the Com-
_pany, they shall, within fourteen days after every such sale, give
notice in writing to the President, for the time being, of the said
Board of Trade, of such resale, and the price obtained for the
same. And we do hereby further declare that, except for the
purposes hereinbefore mentioned, it shall not be lawful for the
said Company to invest, lay out, employ, advance or embark
any part of their Capital or Funds in thie purchase of any
lands, houses, or other real property, not in any trading, or mer-
cautile speculation, or business whatsoever not usually considered
as falling within the ordinary and legitimate purposes and opera-
tions of a Banking Establishment, but it shall nevertheless be
lawful for the said Company to take and accept any lands, houses,



or other real and personal property in satisfaction, liquidation, or
payment of any debt absolutely and bond fide, due and owing to the
said Company, and also to take any mortgage or other lien or
charge on real or personal property as a security for any monies
‘actually and bond fide due to the said Company, or for which any

person or persons may have rendered himself or themselves liable

~ to the said Company, and to hold such lands, houses, and other
real and personal property respectively for such reasonable time
as shall be necessary for selling and disposing of and converting
the same into money. And it shall be lawful for the said Com-
pany to sell, dispose of, and convert into money, any goods,
wares, or merchandize which shall or may be taken by them
in satisfaction, liquidation, or payment of any debt, and also to
sell and convey any lands, houses, and other real property what-
soever, goods, wares, or merchandizes which they shall or may
have acquired in manner aforesaid. And we do further ordain
and declare, that it shall be lawful for the said Company, bus
subject nevertheless, and without prejudice, to the power herein-
before given to the Directors of the said Company of increasing
the Capital of the Company, to the extent hereinbefore mentioned,
from time to time to extend or increase their Capital, for the time
. being, by the ¢ eation and sale of new Shares in the manner to
be specified and set forth in the Deed of Settlement, to be pre-
pared and executed, as hereinbefore directed, so as the ‘nme be
- made with the consent of a General Meeting of the Shareholders
of the said Company, to be specially called for that purpose, and
80 as the total amount of the Capital of the said Company shall not
exceed the sum of One miZEon pounds, except such further increase
be made with the previotus consent of the Commissioners, for the
time being, of our Treasury, to be signified by writing under their
hands, or the hands of any two of them, in which case the said
Capital may from time to time be increased to such amount as may
be thought fit. And further, we direct that at least one-half of the
amount of the increased Capital shall from time to time be actually
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paid up before any extension of the dealings of the said Company,
in respect of such new Capital, shall be commenced ; and until
it shall be certified by the Commissioners, for the time being, of
our Treasury, or any two of them, by writing under their hands, -
- that one-half of such new Capital has been so paid up, the deal-
ings and affairs of the said Company shall be carried on in all
~ respects, as if such extension of eapital had not taken place. And

we do further direct that the remainder of the instalments on the
shaves constituting such inereased Capital shall be wholly paid
up within two years from the date of the Certificate, to be granted
as aforesaid, of one half thereof having been paid up and that
the same shall be made to appear to the satisfaction of the said
Qommissioners, for the time being, of our Treasury, to be cer-
tified as aforesaid. And we do further ordain and direct, that the
Directors of the said Company shall, if and whenever they shall
‘be required so to do either by the Secretary of State for our
- Colonies, or by the Commissioners of our Treasury, or any two
of them, produce and submit to him or them, or to such persons
or officers as he or they may appoint for that purpose, for his or
their inspection and examination, the several accounts and
~ statements which by the said Deed shall be directed to be made
and farnished. And we do hereby ordain and declare that these
Presents are upon this express condition that on the winding up
of the affairs of the raid Company every Proprietor, for the time
being, of shares in the Capital thereof shall be liable to con-
tribute to: the payment of the debts, engagements and liabi.:
lities of the said Company, not only such parts of the shares
held by him or her. respectively in the Capital of the said
Company as shall not have been heretofore called for and
paid up, but also all such further sums of money not exceeding
the amount of the shares so held by him or her as shall
be requisite and necessary to ‘satisfy and discharge the debts
engagements and liabilities of the Company. And we do
hereby declare, that in such Deed to be executed as aforesaid
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and in every transfer of any share or shares in the said Com-
pany, due provision shall accordingly be made for the payment
~ by the Shareholders of such amounts as aforesaid. And we do
hereby further ordain and declare, that iy the event of the
insolvency of the said Company, or in the event of the powers
and privileges hereby given being declared void as afier men-
tioned, the Business hereby authorized to be carried on by the
said Company shall cease and determine, and the assets, pro-
perty and securities of the Company shall be sold or disposed of
and converted into money, and the debts, engagements and
liabilities of the Company shall be paid, satisfied and discharged,
and the surplus (if any), after providing for the full payment,
satisfaction and discharge of the debts, engagements and lia-
bilities of the said Company, shall be divided amongst the
Proprietors of the said Company, according and in proportion
to their several and respective shares and interests in the Capital
thereof. And further we do hereby will and ordain, that on any
suspension in the payments of the Company for the space of
sixty days in succession, or for any number of days at intervals,
‘which shall amount altogether to sixty days within any one year,
or if the said Company shall not have well and truly maintained
abided by, performed and observed all and every the rules,
orders, provisions and directions herein contained and set
forth, or to be contained and set forth in' the said Deed,
so to be executed as aforesaid, then and in any of such
cases it shall and may be lawful for us, our heirs and suc-
cessors, if we or they shall be so minded, and without any
further proceedings, by wj.ing under car great seal, absolutely
to revoke and make void this our Royal Charter, and every
matter and thing therein contained ; Provided nevertheless, that
the power of revocation so hereby reserved, shall not have or
be construed to have the effect of preventing or barring any
proceeding by scire facias or otherwise, according to law, to
aunul or repeal this our Charter. And we do further ordain
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and declare, that on the determination of tke term of twenty-

-one years from the date of this our Royal Charter, the powers

and privileges, hereinbefore conferred on the said Company,

- shall cease, unless we, our hciis, and successors shall, by

writing under our great seal, declare to the contrary, and

“shall authorize the said Company to continue - incorporated
- under the aforésaid provisions for a further term of ten years or
_ for such period and under such provisoes and conditions as we,

our heirs or successors shall think fit. And we do for us, our
heirs and successors grant and declare, that this our Royal
Charter or the enrolment thereof, shall be in all things valid and
effectual in the Law, according to the true intent and meaning
of the same, and shall be recognised as valid and effectual by all
our Courts and Judges in our United Kingdom of Great Britain
and Ireland, and by the respective Governors, for the time
being, of our. aforesaid several colonies and settlements, and all

- other officers, persons, and bodies, politic or corporate, whom it

doth, shall, or may concern, and that the same shall be taken

~ construed and adjudged. in the most favorable and beneficial

sense and for the best advantage of the said Company in our

- several Courts of Record in our said United Kingdom and in our.

several Colonies and Settlements aforesaid and elsewhere, and
notwithstanding any non-recital, mis-recital, uncertainty and

-“ imperfection therein, And lastly, we. do hereby require

and enjoin the several Governors, for the time being, of our said
several Colonies and Settlements aforesaid respectively to give
full force and effect to this our Royal Charter, and to be in all
things aiding and assisting to the said Company and their
successors. In wirxess whereof we have caused these our
letters to be made Patent. Wirness ourself at our Palace at
Westminster, this thirty-first day of May, in the twenty-fifth
year of our reign.

By her Majesty's command,
. Epuuxps,
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Axp wueRreas the persons hereinafter named as the present
‘Directors of the said Company have causel this Deed to be
prepared as the Deed of Settlement of the-Company, in pur-
suance of the Charter, and have obtained the approval thereof
by the Commissioners of Her Majesty's Treasury, as appears by
the certificate in that behalf hereon endoried; and the said
parties hereto. of the first part have agreed to enjer into the
covenant hereinafter contained on their parts, Now rms
InpExTURE wirsessetd that in consideration of the premises,
every person . party hereto, of the first part, for himself, his
heirs, executors, administrators, and assigns, but in respect
only of the acts and defaults of himself, his heirs, executors,
administrators, and assigns, doth hereby covenant with the
Com,any, and the Company do hereby covenant with the several
persons parties hereto of the- first part, their executors and -
administrators as follows (to wit.)

DEED OF SETTLEMENT.

- Armicte 1, This Deed shall be the Deed of Settlement of
the Company. : ;

INTERPRETATION.

ArmicLe 2. In the construction of this Deed the following
words and expressions have the following meaning, so far as
such construction is not excluded by the subject or context
(to wit) :— i‘ »

“ The Treasury "' means the Commissioners of Her Majesty’s
Treasury, or Any two of them.

“The Charter". means and includes the Charter herein-
before recited, and any and every Supplemental Charter
hereinafter granted to the Company.

“These Presents " imeans and includes the Deed of Settle-
c
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ment, and any and cvery Supplemental and other Deed
executed in pursuance of these presents, and the Bye-
Laws, Rules, and Regulations (from time to time in
foree) of the Company.

“ Capital " means (from time to time) the Capital of the
Company for the time being.

« Shares” means the Bhates of which the Capital for the
time being is composed.

« Directors "

“Auditors” | mean respectively such Officers of the
* Trustees " - Company for the time being.

“ Becretary "

e "' means the Officers of the Company for tine time .

* Ordinary Meeting " means an Ordinary General Meeting
of the Company duly called and constituted, and any
- Adjourned Meetings thereof.

* Extraordinary Meeting " means an Extraordinary General
Meeting of the Company duly called and constituted,
and any Adjourned holding thereof.

“General Meeting” means an Ordinary Meeting or an
Extraordinary Meeting, and any Adjourned holding

“Court” means a Court of Directors and also means the
- eollective body of Directors.

* Incapacitated Shareholder " means a Shareholder being a
married woman, not by law entitled to an absolute
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interest as & feme sole in any share of the said Coinpany.
or an infant, or an idint, or lunatie, or nom compos
mentis, or & bankrupt, or one whose estate shall by the
operation of law have become vested in any other person
or persons in trust for or for the benefit of his creditors.

* Lawful Claimant of a Share” means as the case may be,
the exccutor, or administrator, or legatee, or next of
kin of a deceased Shareholder, or the husband of a
Sharcholder being a married woman not so entitled to -
an absolute interest as aforesaid ; or the guardian of an
infant Shareholder ; or the committee or receiver of the
estate of a Shareholder being an idiot, or lunatie, or
non compos mentis; or the assignee of a Shareholder *
being a bankrupt; or'the person or persons in whom
the estate of any Shareholder shall by operation of law
have become vested in trust for or for the benefit of his
creditors.

* Office " means the principal place of business in London
or Westminster (from time to time) of the Company.

“Secal” means the Common Seal (from time to time) of
the Company. :

* Month "’ means Calendar Month.

Words in the singular number include the plural and
" vice versa, S

’

Words in the masculine gender include the feminine.

el Siion R ol DN &
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OONBTITUTION OF THE COMPANY.

Armiore 8. The several penonl parties Iwretoof t.heﬁm

. part, and such other persons as hereaftor beoomo entitled
according to. the provisions of these presents to Shares in the
Capital of the Company, and who respectively are hereinafter

. called the Shareholders, shall, while respectively holding Shares
- in the Capital, be and continue a Joint Btock Company according

to the provisions of these presents, but mb;eot to the provmom.
of the Charter.

Armicie 4. Evory Shareholder doth heroby recognize, adopt,
and confirm all and whatsoever the several persons who, from

“time to time, before the day of the date of this Deed, have been
~ acting on behalf of the said Company, have done, authorized,

and adopted for the purpose of the projection, formation, and
establishment of the Company or incidental thereto; and all

~ “monies, costs, charges, and expenses whatsoever, paid or incurred
by such persons, or by their order, or with their sanetion, in and

for any such purpose, shall be and are hereby allowed to them
out of the fands of the Company; and they shall be and are
lllnby indemnified against all losses and liabilities incurred by

Mhthpumhu.

Armicue 8. Every Shareholder, his heirs, executors, adminis-
trators, or assigns, will, when thereunto required in putsnnnce
of the Charter and these presents, pay the amount of the calls
on his respective Share or Shares,

Armioe 6. Every Bhareholder, his executors, administrators,
or assigns, will perform the several engagements on the part of
the Shareliolders in these presents expressed, and in all other
respects perform and abide by the provisions of the Charter and
the rules and . regn.hnons (from time to hme in force) of the
Company,
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Artiote 7. On the winding up of the affairs of the Company
every then Sharcholder will contribute to the payment of the
debts and liabilities of the Company in rateable propertion to
his then Shares, such sums as are then requisite, not exceeding
in respect of every Share then held by him, so much of such
Bhares as shall not previously have been paid as aforesaid, and

“a further sum equal to the nominal amount of such Share.

SEAL.

ArticLe 8, The Seal shall be provided by the Court, and
shall have the corporate name of the Company engraved thereon.
with such dcvnce as the Court may select.

r\
Arricre 9. ' The Seal may from time to time be altered,
broken, and destroyed, and a new Seal substituted for the same
by the Court as they think fit. !

—Arricte 10, The Seal shall be under the charge of the Court,
who shall from time to time prescribe such rules in accordance
with the Charter as they think fit for its safe custody and user.

Aricr 11. The Seal of the Company shall be affixed to
Deeds and instruments in the presence of one Director at the
least, who shall countersign the same.

BUSINESS.

Arricie 12, The Lusinéu of the Company shall be the
business of Banking in the Colomies of British Columbia and
Vancouver's Island, or the Continent of North America, and
all other business usually transacted by Bankers, under the -
superintendence and control of a principal Establiskmert in
Longdon, conformably to the terms of the Charter.
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Au-rwx.: 13, The Company shall not earry on or engage. in
: suy bnuneu yrohxbxted by the Charter.

Arricue 14, The business of the Company shall be earried on
by a Court of Directors, to be elected by. the Bharebolders, as
provndc.d by thm ptesont.s.

PLACE OF BUSINESS.

Asmcts 16, The Company shall always be provided with
some house or office in. London, or Westminster, which shall be
their principal office or place of business.

* Asmoue 16. The situation of the Office shall from time to
time. be determined by the Court, but until otherwise determined
shiall be at No, 80, Lombard-street, in the Cxty of London,

‘ " AmricLE 17. The Company from time to time my provide
such houses or offices in the said Colony of British Columbin
and Vancouver's Island, and elsewhere, conformably to the termns
and provisions of the said Charter, as the Court may from time
‘to time think requisite for the business of the Company. :

CAPITAL.

Armore 18. The original Capital shall be Two hindred and
fifty thousand pounds sterling, divided into Twelve thousand
five hundred Shares of 'I'wenty pounds each. :

An'ncu 19. The Capital may from time to time be inerensed
by the issue of new Shares, to any amount, not exceeding in the
- whole Two million pounds sterling, according to the provisions
of the Charter, and these presents respectively.
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SHARES.

_Anticte 20. The Shares in the ongmal capltal shall be
numbered in progressive order, bogmmng thh No. 1.

ArmicLe 21. The Shares in the a«ldxtnonal capital (if any)
shall be numbered progressively, and either in continuation of
the series of numbers in the previous Capital, or otherwise, as
the Court think fit.

Asticz 98, The Bhares in any additional Capital, and the

- Shareholders in respect thereof, shall, so far as the provisions

of these presents with respect to the Shares in the original
Capital, and the Qharehol«lers in respect thereof are applicable,
be subject to all those provxslonq

Articte 23, All Shares in a.ny additional Capital may from
time to time be allotted or disposed of by the Court to such
persons, and on such terms and eonditions, and at such price or
prices, as, in their discretion, the Court think fit.

© ARTICLE 24, The amount of the Shares in the original

s Capital shall be paid up by such deposits and instalments and in

such manner as the Court from time to time shall respectively
determine and eall up, except onl) that no call shall exceed five
pounds a Share.

Armicrr 25, The tlnnount of the Shares in the additional
Capital shall be paid |by such instalments as the Court from

-time to time shall call up, und so as to enable the Court to raise

the whole of the additional Capital in the manner and within
the respective times required by the Charter, or sogper, if the
Court thinks fit ; except only that no such Call shall exceed ' the
amount, if any, which the Company, by the resolution au-
thorizing the raising of the additional Capital, shall determine.
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Armicre 26, As between the Shareholders and their respee-
tive real and personal representatives, the Shares shall be to all
intents and purposes of the quahty of personal eutate, and overy _
Share shall be indivisible. ; :

- Ammcie 27. All the Bhares of every Slmrolxolder. ag well as
all dividends and proﬁts from time to time payable to him out
“of the funds of the Company, shall be always subject to a lien
thereon in favor of the Company, for all monies from time to
time due from him to the Company, in respect of any deposit or
call, or as a debt due to the Company, either in respect of Cash
advances, or balances or running Bills or Notes, or on account
generally from him alone, or jointly, or in partnership with any
other person or persons, and the Company shall be entitled to
have the lien made available as the first charge on the shares,
by sale of the shares, and in ease of such sale the transfer of
- such shares by any Officer of the Company appointed by the
Court, shall be deemed a good and sufficient Transfer of the
Property in such Shares to the Purchaser thercof, and the Com-
_ pany shall retain and apply the monies arising by such Sale, for
* which the receipt of auy such Officer as aforesaid, shall be a
sufficient discharge, or any dividends or profits thereof, in or
" towards re-payment of the moneys so due to the -Company. And
_in the event of any Action or Suit being brought by such Share-
holder, or his representative, against the Company, for the
recovery of any such dividends or profits, the Company may
plead the present provision in justification of the retention
_ thereof, ProvipED ALWAYS, that nothing in this Article shall, by
~ implication or otherwise, protect any.share, dividends, or profits,
" from any liability under these presents, to bé forfeited for the
bonefit of the Company, or authorize the Company to advance
money on the security of any share.

Articte 28. No share shall be purchased by or on behalf
. of the Company, and no advance of money or security for
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: mnuy shall be made by or on behalf of the ( /ompmxy t.oany
pu'son on t.lxo sccurlt.y of any slmre

CERTIFICATD OF SHARES.

ArricLe 2‘) On demand by the registered holder of any
-ghare, the Court shall deliver to him a Certificate of -the Owner--

ship of the share, and such Certificate shall have the Scal affixed |

thereto, and shall specify the share to which he is entitled, and
may be in such form as the Court from time to time preseribe,
- and until otherwise so preseribed, may be in the form in the first
Scheduleé hereto, or to the like effect, and the first Certificate of-
a Share shall be delivered gratis; but for every subsequent Cer-
tifieate so delivered, the Company may demand and take a fee
not exceeding Two thlliugs and ,sixpyucc a share.

Armicre 80,  When any Certificate is worn out or damaged,
and produced to the Court, they may order it to be cancelled,
aud shall thereupon deliver another similar Certificate to the
person in whom the property of the worn-out or damaged Cer-
tificate, and of the share therein specified is according to the
provisions of these presents then vested.

ArmicLe 31, When any Certificate is lost or destroyed, and
proof thereof is given to the satisfaction of the Court, they may
thereupon deliver another similar Certificate to the person in
‘whom the property of the lost or destroyed Certifieate, and of .
* the share therein spetified, is according to the provisions of
* these presents then v:;ted. Provided always, that if such proof
be not in the Judgment of the Court absolutely conclusive of
the loss or destruction of the Certificate alleged to be lost or
destroyed, the Court, if in their diseretion they think fit so to
~ do, but not otherwise, may require such guarantee or indemnity
as they think fit, before delivering the new certificate.
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ArricLe 82, Where a share is forfeited, and the Certificate
-thereof is not delivered up to the Company, the Court may
_issue & new Certificate of the share, distinguishing it as they

think fit from the Certificate not.so delivered up. :

CALLS. -

- ArmicLe 88, Notice of eyery Call which the Court from time
to time require the Shareholders to pay, shall be notified by a
Letter sent to every Shareholder by post, and addressed to him -
at his address in the Shareholders’ Address Book, notifying to
him the amount, and the time and place for payment of the

Call.

Articte 84, The Court from time to time-at their discretion
may extend the time fixed for the payment of any Call, and may
extend such time as to all or any of the Shareholders whom
from residence beyond seas or other canse the Court may decm
entitled to such extension, but no Shareholder shall be entitled
to any such extension, except as & matter of grace and favor.

Armicre 85. If any Call remain unpaid after the time fixed
or allowed for payment thereof, the person liable to pay the same
shall pay interest thereon at sueh rate per cent. per annuin as
the Court from time to time may preseribe, and shall also, unless-

~ the Court otherwise order, forfeit for the benefit of the Company

all dividends and interest declared or appropriated or payable
upon or in respect of his shares during the time while such
Call or any interest thereon remains unpaid.

Articte 86. The Court may from time to time receive
from any Shareholder, in anticipation of any future calls, the -
.whole or part of the amount remaining unpaid on his share,
and out of the funds of the Company may pay to such Share-

)
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holder interest on the amount so paid in advance after such rate
as the Court ‘from time to-time may think fit, or as shall be
agreed upon between them, or in lien of such interest may at
the time of such advance allow such discount as shall be agreed
upon between them. - i

ACTION FOR CALLS.

Armicre 87. If any Sharcholder fail to pay any Call or
any part thereof at the time fixed or allowed for the payment
thereof, the Company may, without any further notice, sue
such Shareholder in any Court of eompetent jurisdiction for the
amount of such Call or so much thereof as is then unpaid, and
way recover the same with interest as aforesaid.

ArticLe 88. In case of any action at law being brought
against any person to recover any Call or interest or any part
thereof respectively, it shall not be necessary to declare specially
~ in respect of the subject mattcr thereof unless the Court think
. fit so to do, but it shall be sufficient to declare that the Defendant

is a holder of 4 share or shares in the Company (stating the

number of shares), and is indebted to the Company in the sum

of money sought to be recovered for a Call or Calls whereby an

* Action hath acerued to the Comipany by virtue of the Deed, and

this Deed shall estop the Defendant from availing himself of any

" defects or error in such form of Declaration by Plea or otherwise
in abatement or bar 7( the Action.

 ArricLe 89. In any Action at law brought against any person
in the character of a Shareholder for the recovery of any Call or
interest or any part thereof rospe(;tiveiy, if the narae of such '
person appear in the Register of Sharcholders as the holder of
the Share in respeet whereof the Cill is payable, that Register
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shall be received upon the trial of the Action as conclusive

. evidence against the Defendant of his being the holder of the

Share or number of Shares therein appearing to be held by him,
udonhetunoortunoouwlmh he held or acquired the same,
and of the amount of such Share or Shares, but the existence of

" that Rogister shall not prevent the :ooeptmn on behalf of the . S
- Company of the parol evidence of the several matters for proof
M&mmyhm

Armiors 40. Upon the trial of any such Actum. parol evidence

' may be received against the Defendant of all matters which.
~ might be proved by the entries contained in the Register of

Shareholders, and parol evidence may be received against the

- Defendant of any Order or Resolution of the Court under which
" the Call sought to be recovered was required to be paid or such

Onder or Resolution may be proved in the Action by the

~ production of the Record in the Court Minute Book.

Am 41, “After any such proof given in the Acuon. and
the Defendant having been proved as provided by these presents
to have been a Shareholder when any such Order or Resolution

~ wag passed, the Company shall be entitled to recover the sum

sought to be recovered in the Action without adducing further

proof of the liability of the Defendant, and the issue in the -

Action shall then be upon the Defendant to show his non-

~ lisbility as o the cause of Action. And in the Action it shall

not be necessary for the Company to prave or show any notice
b&owdmhcdl.orthubehuevermwy

; mnnerbunuqmndtopcythoume

mnmmm: OF SHARES.

- Asmois 43, If any Call or any interest thereon or any
M thereof respectively, ‘be not paid by the person liable to
pay the same within one month after the time fixed or
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~ allowed for the payment of such Call, then the Share in respect
whereof the Call or interest, or any part thereof, is in arrear, .
shall immediately after the expiration of such one month become
liable to forfeiture for the benefit of the Company, and that
whether or not proceedings have been taken to enforce such
payment, and whether or not payment of any amount less than
the whole debt and costs have been obtained by means of such
proceedings or otherwise, and if any Share be transferred by
operation of law, and soine person be not within twelve months
thereof registered as the lnolder thereof, the same shull imme-
diately after the expiration of such twelve months become liable
to forfeiture for the benefit of the Company.

el Amu 48, The forfeiture of a Share shall not, unless the
Court otherwise order, operate as an extinguishment or satisfac-
tion of the liability of any person to pay any Call or interest
payable upon the Share at the time of the forfeiture thereof
being declared, or any expenses incurred in respect of the Share.

ArmicLe 44, In every case in which any Share is under these
presents liable to forfeiture, the Court may pass a Resolution
declaring such Share forfeited, and immediately thereupon such
Share, and all rights and interests in respect thereof, including
any dividends or profits acerued in respect of such Share, and all
sibsequently acorued dividends and profits thereon, and all :
rights, powers, prmleges. and advantages incidental to such

_Share, shall be forfeited to the Company, and all rights, claims,
and demands whatsoever against the Company for or in respect
of or in relation to the dividends or profits so forfeited, shall,
unless the Court otherwise determine, be absolutely extinguished
for the benefit of the Company, and the rights of voting and all
other rights and powers incidental to the Bhare shall remain in
suspense or abeyance until the Share be sold or re-issued by the
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Court. for the benefit of the Company, or be restored to the
‘defanlter or some person claiming under him as provided by

Asticix 45, If any person from whom any Call or interest
.- thereon, or any part thereof shall be due, and whose Share has

~ been declared forfeited for non-payment thereof shall shew to the
satisfaction of the Court that he is unable to pay the whole
amount then remaining due from him in respect of such Call or
-f'mmocounmwﬁomhimmhmmbywayof
- eomposition, for and in lieu of the whole amount so then due
- from him as the Court may determine, and upon the payment of
such composition may discharge him from all claims and demands
whatsoever then remaining due in respect of such Call and
interest, but no such composition shall be accepted from any
person while be continues' s Bhareholder in his own right in
respeet of any Bhare besides the Shares so forfeited.

Asmous 46. Notwithstanding the forfeiture of & Share the
Qourt at any time before the Share is sold or re-issued for the
benefit of the Company as provided by these presents may, on
such terms not contrary to the provisions of these presents, as
the Court may think equitable, restore the Share to him or to
any person who but for the forfeiture would be entitled to the
share, and either with or without the intermediate dividends or
profits which would have acerued or become payable or recover.

. able in respect of the Share if not forfeited, but such restoration
. of & Share shall not be a matter of riglit, but shall be purelya
matter of grace and favour. :

Asmicrx 47. The Court, from time to time, may sell and
dispose of, or allot or re-issue any forfeited Shares and may sell
the same by Public Auction, or Private Contract, with power to
" buy in, and to re-sell, and generally may deal therewith as the
~ Conrt think fit. : :
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TRANSFER OF SHARES.

Armicir 48, Bubject to the provisions of these presents, any -
Shareholder may sell and transier all or any of his Bhares to
any other person upproved by t thb Court. '

Awticus 49. No person, not being a lawful Clmmnnt of a
Bhare, shall be entitled to become a Transferee of a Share unless
and until he be approved by the Court; and in no case shall it
be incumbent on_the Court to assign any reason for refusing to

" approve the person proposed to become a Transferee of any
- Bhare,

Armicre 50. No Sharcholder shall be entitled to transfer a
Bhare after a Call is made thereon, until the Call or Calls made
on that Share and all other Calls (if any) due on every other
Share held by him, and all interest (if any) and all costs and
expenses (if any) in respect thereof be paid. '

~ ArmicLe 51. Every transfer of a share, not effected by
operation of Law, shall be made by deed duly stamped, and
such deed shall be in sueh form as the Conrt may from time to
time preseribe, but shall contain the name, place of abode or
.of business, and description of the transferee, a.nd until other-
wise 8o prescribed, may be, according to the form in.the second
Schedule, hereto or to the like effect, and in any such deed there
shall be contained a covenant by the Transferce of the share
thereby transferred to perform and observe all the duties and
obligations of a Shar¢holder in respect of the share, in like
mnnnerasnf tbe'l‘mmfereowereputytothuDeed

Amcu 52. Every Deod of tnnsfer shall, within one month
after the execution thercof by the Transferor, be left at such
office or place as the Court may preseribe for that purpose, with
the certificate of every share to be thereby transferred, and such
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+ Deed bf._mhsfet shall be permanently deposited in the custody

of the Court, but the certificate shall be delivered to the Trans- ;

~ feree after the transfer is completed and registered on his
application for it. ; : =

REGISTER OF TRANSFERS.

Arricie 68. A Book shall be provided and kept under tha
superintendence of the Court, in which, from time to time, shall
be fairly and distinctly entered a Memorandum of the transfer
of every share, with the registered number of the Deed of
transfer, and for every such entry the Company may demand and

“take a fee not exceeding Two shillings and sixpence.

Armice 54. The registration of a transfer shall be conclusive
evidence of the approval of the Court of the Transferee.

Agrmicte 65. The Court may close the Register of Transfers
for not exceeding thirty days before every ordinary Mecting, and
any transfer made while that Register is so closed, shall, as
between the Company and the person claiming under the transfer,
but not otherwise, be considered as made after the meeting.-

REGISTER OF SHAREHOLDERS.

Armicre 56, A Book to be called “The Register of Share-
holders,” shall be provided and kept under the superintendence
of the Court,.and therein shall, from time to time, be fairly and
distinetly entercd the names and addresses of the several Share-
holders and the number of shares to which they respecmdy are
entitled, dlstmgulshmg every share by its number.

ArricLe 57. The purchaser of a Share, sold by or on’ behalf



of the Company under these presentse shall, as soon as he has’

completed liis purchase and bound himself, his heirs; exccutors,
administrators, and assigns by déed, according to these preserits,
- be entered in the :Register of Sharcholders as the holder of the

~ Shares 'so purchased by him, but shall not (unless by express.

agreement) become entitled to any of the dividends or profits
_acerned or which might have acerued upon the Share before the
time of completing his purchase, and shall not (unless by express

agrecment) be liable to pay any eall, payable in respeet of the

Share before the time of his agreement to purchase it.

SHAREHOLDERS' ADDRESS BOOK.

Articte 58, A Book to be ecalled ** Shareholders’ Address
Book,"” shall be provided and kept under the superintendence of
the Court, and thercin shall from time to time be fairly and
distinctly entered, in ql[;lmbotiml order, the surnames or corporate

names of the Shareholders with their res; 2etive Christian names, -

places of abode and deseription, so far as the same are from time
to time kuown to the Company. And it shall be lawful for any
~ Shareholder, resident beyond the limits of the United Kingdom,
to furnish an mldrus;; in the United Kingdom, which shall be
taken to be the address of such last mentioned Shareholder for
“the purposes of these presents. s

SHAREHOLDERS.

ArnicLe 59.  Every person, from time to time, entered in the -

Register of Shareholders as the holder of any Share shall, unless

and until his Share be by c;liel'ati()xl of Liaw or otherwise vested

in some other person, be recognised and treated by the Company

as the sole, lawful, and rightful owner of such share, and any

other person entitled or elaiming to be the owner or holder of
: =
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such Share, or to be enterey as the holder thereef, shall not have
‘any claim against the Coipany in respect thereof, but shall claim
only against the person so entered and his representatives,

ArmicLe 60. No person howsoever claiming-to be the owner *
or holder of any Shave, shall as between himsclf and the
Company be entitled to be treated or recognizéd as such owner
-or holder, unless and until lLie be entered in the foecister of
Shareholders as the holder of such Share, but this provision
shall not relieve .any person from any engagément on his part
to become the holder of any.shave or froin any liability in respeet

of any such engagcwent,

Articte 61. No person shall be entered in'the Recister of
Shareholders as the holder of any Share, unless and witil L by
Deed under his hand and scal bind himself, his heirs, exceutor
administrators, and assigns, to the satisfaction of the Court, to
perform and abide by all the duties and obligations of a Share
holder in respect of such Share.

ArticLe 62, Nolawful claimant of a Shave shall be entered
as the holder thereof unless and until he deliver'at sueh oftice m
place as aforesaid a motice in writing, sufficiently speecifving
the Shave claimed by him, and the name of the laust registored
holder thereof, and the means and evidence ‘by which the
claimant wakes out or. supports his title thereto ; nor in the case
of a claimant by virtue of a will, or by reason of intestacy, unless
the claimant leave at such oftice or place as afovesaid for seven
days, the probate of the will, or the letters of administration, or
such ofticial copy, or such suflicient official extract therefrom as
shall be satisfactory to the Court; ngr in the casc of a clannant
in right of marriage, unless the claimant leave at the office, for
seven days, a certificate or other sufticient evidence of the marriage
nor in case of a claimant as committee or receiver of the estate
of a Shareholder being idiot or lunatic, or non compos wentis,



unless the cliimant leave at sueh oflice or place as aforesaid, for
seven days, the order or certificate evidencing his dppointusent, .
or an official copy thercof ; nor in case of a claimant as assignec
in- bankruptey, or otherwise by operation of law, unless the
claimant leave at such office or place as aforesaid for seven days,

the certificate of appointment - or vesting order, or* other

instrument under which he claims, or an official copy thereof ;

nor in ease of any elaim, unless the claimaut in addition to such

particnlars, furnish such other evidence (if any) in su_port of his

claiin as the Court shall reasonably reguire. '

;

Articre 63, No lawful claimant of a Share, claiming as
loratee or nest of kin, and whether or not he be also exceutor or
admimstrator of a <lrm':|»‘v d Shoeholder, shall, by virtue of the
bequest or intestacy only be entitled to be entered in the register
of Sharcholders, or to be in ANYWise Lru--xiv_d or recounized as the
owner of such Share, unless and until the exeentor or
administrator of the deceased Shaveholder,, by some sullicient
writine wnder hLis hand, and to the satisfaction of e Conrt,

assent to the vesting of the Share in the claimant.

Armiere 64, If any Shareholder die or become an in
eapacitated  Sharcholder, and any Share of such deceased or
incapacitated Shaveholder bé not, within six years after the
decease or incapacity of the Sharcholder, elaimed by a lawful
cluimaunt of the Shaye, so as to entit