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The Leading Whol.seM Trade et Toronte.

JOHN MACDONALD & 00'Y.
Staple Department.

WB ÂBE OFFEXING TO CLOSE BEPOMM
STOCKE-TAKMING JOBS IN TIES I!OLLOWING

Lfl<ES:

PRINTS,
SHIRTINGS,

TICKINGý
ROLLER TOWELLINGS.

JOHN MACDONALD & Ct,
SI & £3 WeU tnrou TORONTO.

38 ounatain etreet, Manchester, Engad.

Toronto, June 9. 88o.

RICE LEWIS
& SON,

HARDWARE
AND

IRON MEROHANTS,
TORONTO.

ARTEUo . LEM. JOmN LUT. L

jan. 1880

The Leeag Whlesale Trade et Terente.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMWPORTERS.

N•. se FMONT STRIE WST,

TORONTO.

OIso.e'- .s8 eLoerdl8..Lond,B.C.

Toronto, Ja. sud, M8o'

SMIT E & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,

9 FRONT St. EAUT, TORONTO.

Would eal the attentio of the tracde to their direct

importations TA

GREEN TEAS,

The Leading Wholesale Trade of Toeronte.

1880. SPRING. 1880.

Gordon Mackay & Co.
Are daily receiving new Importa of
Goods for Spring and Summer Trade
and wil be fuily assorted in all De-
partmenta in a few days.

The Canadian Department In-
oludes, as usual, the wel-known

LYBSTER MILL8 8HEETING8,
8HIRTING8, do.

Cor. Bay and Front Sts.
Toronto, Feb. t7, i88o.

ADDITIONAL SHIPMENT
or

NEW
Frinings,

Black Silk Fringes,
Hercules and Cordon Brgds,

Black Satin and Faille Ribbous,
Lawn Stripe Muslinu,

Ha°r Cord MuU.

E St'' G"L°O, O°FO°DSHIR SAMSON
LORD OF THE IBLES.

These Teas have been selected especially for the
Canadien Mark.t ud . ace buyers ii find It to
their advants<. ta ses our samples befors purchea-
ing.

A.M. SKITE. W. W KEIGELEY.

Toronto Jan. :8of

KENNED Y,
& GEMMEL

U SCOTT AND 19 COLEORNE &TS,
TOBONTO.

Torono,June, 1880.

G OODS.
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The Chartered ManiE.

BANK OF MONTREAL.
DatABLISED xI S.

CAPITAL SUBSCRIBED, 8S,ooo,oo
CAPITAL PAID-UP, - - rg99,zoo
RESERVE FUND, - - 5,000,000

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Esq President.
G. W. CAMPBELL, Esq M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, G.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Alexander Murray, Eêq.
C. F. SMITERRS, Generai Masager.

Branches ana Agenase u Canada.
Montreal--W. J. Bucsàax, i anager.

Almonte, Ont,. Hamilton, lcton
Belleville, Kingaton, Port Hope,
Brantford, Lindsay, Quebec,
Brockville London, Sarcla,
Chatham, N. B. Moncton N.B. Stratford,
Cobou Newcastle, N.B. St. lohn, N.B.,

iornw Ottawa, St. Marys,
Goderich, Perth, Toronto
Guelph, Peterboro, Winnipeg,
Haliax, .N.S.,

A. MACIDBR, IfMPeCtOr.
Agents in Great Britain.-London, Bank of Montreal,

9 Birchin Lane, Lombard Street. London Com-
mittee-E. H. King, Esq , Chairmar; Robert Gillespie,
Esq., Sir John Rose, Bart., K. C. M. G.

Banhera in Great Brtasm.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linon Company and
Branches.

A gents in the United States.-New York, Walter Wat-
son and Alez. Lang, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-Now York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo The
Farmers and Mechanics National Bank. San Fran-
cco, The Bank of British Columbia.

Coionial and Foresgn Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. Britilsh Columbia,
The Bank oi British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(1suw Circular Notes and Letters o) Credit for Travel.
ler, available in au parts of the worLd.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 26.

NOTICE
Is hereby given that a DIVIDEND OF FOUR PER
CENT. upon the capital stock of this institution has
been declared for the current half year, and that the
same will be payable et the Bank and its branches
on and after

FRIDAY, THE SECOND DAY OF JULY
NEXT.

The Transfer Books will be closed from the
17th of June to the lt day of July, both days in.
clusive.

The Annual Goneral Meeting
Of the Shareholders of the Bank will be held at the
Banking House in Toronto, on

Tuesday, the I3th day of July
next.

'he Chair wil be taken at twelve ,'clock noon.

By order of the Board,

W. N. ANDERSON,

Toronto, E5th May, 1880. eneraManager.

The Chartered Baks.

TE aM E ] 0 F

BRITISH NORTH AMERICAs
Inoorrated by Royal Charter.

PAID-UP CAPITAL, 41,000,000 STO.

London OMce- Cleasnts Laue, Lombardit. E.C.

COUBT OF DIRECTORB.
JohJame Cater. H. J. B. Kendai.
R A. B. Dobree, Kingsford,2
Henry R. FarTer, ric Lubbock,
A. H. Phiflpotta, J. Murray Robertson.
Richard H. Glyn,

Bcretar-L W. Bmànvoms'

Haan Ouuuca En CaBanA-St. yames St., Moetreal.
R. R. GarswLBr-General Manager.

J. S. Cauaaou-Inpector.

Branchs and Agencie is Oauada.
London, Kinguton, Fredericton NB.
Brantiord, Ottawa Halifax, N.Ï.
Parie, Montra, VIctoria, B.C.
Hamilton, Quebec. Barkerville, B.C.
Toronto, St. John, N.B.

Agents in th# Unitd Stas.
Naw Yoa.-D. A. McTavish and Wm. Lawson-Agts

SAN Faàucaco.-A. McKinlay, Agent.

PoarL.ôND, Oaaoon-J. Goodfellow, Agent.

LoNDoN Baas.-The Bank of England ; Mesar.
Glyn à Co.
ForeignAgenta: Liverpool-BankofLiverpool.Anatralia

-Union Bank of &ustralia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Mears. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. sgS.

CAPITAL_°8,000,000.

Head Opfe, - - - Quebeo

BOARD OF DIRECTORs.
JAS. G. ROSS, Esq. - - President.

WILLIAM WITHALL, E Vic-PrsidnL
Sir N. F. Belleau Knight.

Henry Fry, Esq. R. H. Smith, Esq.
Wilham White Esq.

JAMES STEVENSOk, Eaq., Caser.
Branches and Agencies Ms Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivers,

Thorold, iut.)
C. Haatr, IUctor.

Agents in New York-Mesars. Maitland Phelpe & Co
Agents in Londou.-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

Sr WM. P. HowL IR, Lx.-COL. C. S. Gzowsax,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. SNiith, Esq.

Robert Nicholle, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's Land'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby,
Montreal, Port Hope, Winnipeg, Man.

AGENTS.
London, Eng.-Alia.nce Bank (limited), Bank of

Montreal.
New York.-Messrs. Walter Watson and Alex. Lang.
Boston. Tremont National Bank.

The Chartered Banka.

MERCHANTS' BANK
0F CANADA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

Head Ofpo, - - Montreal.
Board of Directors.

HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P, . Vicem-President.

Sir Hugh Allan, Andrew Allan,'EQ.
Hector Mackenzle, Esq. Robt. Anderson, E .
Wm. Darling, Eaq. Jonathan Hodgmon, q.

Adolphe Masson, Eeq

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES.
Belleville. Owen Sound.
Berlin. Perth.
Brampton. Prescott.
Chatham.: uebec.
Galt. Renfrew.
Gananoque. Stratford.
Hamilton. St. ohn's, Que.
Ingersol. St. 

4
homas.

Kincardine. Toronto.
Kingston. Walkerton.
London. Waterloo, Ont
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.
Ottawa.

Bankm in Great Bra*in.-The Clydesdale Banking
Company, Bo Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 48 Exchange Place, Henry
Haaue and John B. Harris, jr., Agents.

Baskmes in ifew York.-The Bank of New York
N.B.A.

A general banking business transacted.
Money received on deposit, and current rates of in-

terest allowed.
Draf-s issued available at all pointe in Canada.
Sterling exchange and drafts on New York bought and

Letters of credit issued, available in China, Japan, and
other foreigu countrice.

Collectijne made on favorable terms.

THE

BANK OF TORONTO,
0A N.é D A.

Paid up Capital..........$2,000,000
Resrve Fund......... 750,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-Preident.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOO11ERHAM, Esq., Toronto,
HENRY COVERT, Esq, Port Hope.
HENRY CAWTHRA, q., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON................Cshie.
HUGH LAH................sit ake
J. T. M. BURNSIDE..Inpetr.

BRANCHES:
MoUasr. ..... ........ .MURBAY SMITH, Ma esaa
P E T a u o a o ' •. . . • • • • . -H . O P E R
Coaouao os. HENDEâSON 64

PoaT HO . .W. R. W ADSWORH, *
Buaaua ............. A.STRATHY
St. CTHUAlu. ... D. BOSWELL
COLLINsWOO» .... G. W. HODGET18, '

Foreign Agets-Londo-The City Bank. New York
-The ational Bank of Commerce ; Mesers. Watàen
& Lang.

Draf on New York ln Gold and Currsmcy boughtand
sold.

The Bank receives money on deposit, and aleo.
InI terest on cutet cuh accounts.

Letters of credit isued available lu Great Bdua, the
West Indies, China and japan.
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The CharMred BanK. The Chatered
THE MOLSONS BANK. TE EE

INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFIOE MONTREAL.
OaPaiUSubs'rbd, $2,000,000-Paid-up $1,998,861.8

R -ST, - 4S1oo,Oo.
BOARD OF DIRECTORS:

Taos. WouxvÂu, J. H. R. MaLoN,Presidest. Vice-Presidenî
R. W. Shepherd, Hon. D. L. MacPheî son,
M.A. Nelson, Miles Williams,

S. H. Ewing.
F. WoLFaMrau TuoUAS, M. Haaron,

General Manager. Inspector.BeAuCH9t- Montreal, B, ockvile, Clinton Exeter Ingersoll. L ondon. Meaford, Milhrook, Mor isbuig, Owesdom.'d, Ridgetown, Bmith's Pulls, Sorel, dt. J homasToronto.
ACENTS IN CANADA:Quebec-Quebec Bank and Eastern Townships Bank.Ontario-Bank cf Montre.1 anci Ontario taak, and th-irbranches Newe Blunswick-Bant of New BjrunswickNova Scots - ali Banking Company and its nran-ch ts. Prince Rj.a'd Islamd-Unio,, Bankraf P. E. ICharIot e own and sulnmerside. Newfundland-Com!merdial Bank of Newfour dland. St. J ho.

IN GREAT BRITAIN.London-Alliance Bank (Limited). Messrs. GlynMilse, Currie à Ca. Mesars. Morton, Rose & Co.
IN UNITED STATES.New York-kIechanies Natinnal Bank; Messrs. C. F.mi hers & W. Watson; Messrs Morton, Blias & Co.BGston-MornhaLte' National Bank; Messrs. Kidder,Peab dy & Ca. Portlin a Cna National Bank.

Chscago-First National Bank. Cleveland-CommercialNatona Bank. Detroit -Mechanics' Bank. Buffalo-Farmets' & Mechamica' Nat. Bank MVileauke-Wis.
consia Marine & Pire Ins. Co. Bank. Tolado-Sond
Natinna, Bank.

ar"ollections made in all parts of the Dominion, andreturns pr. moty remitte' .t loweot rates o exchan.

THE DOMINION BA NK.
CAPITAL, s,ooo,ooo. -EST, So

BedOfmee--Toronto.

Branch Queen Street corner of Esther.
BoAwcuS. - Oshawa, Uzbridge, Orillia, WhitbyBowmanville, Cobourg, Brampton, Napanee, LiverpoolMarket.
Montreal Agents.-The Bank of Montreal.New York Agents.-The Bank of Montrel.
Lndo c Agents.-The National Bank of Sco.
Draf issued on all parts of the Dominion of Canadaand the United States.
Lettes of Credit issued avallable in the continent ofEurope, Chinaa n and the West Indies.
Colections maeIn all parts Of Canada and the

United States.

STANDARD BANK OF CANADAs
DIVIDEND NO. 9.

Notice T hereby given that a dividend of THREEPER CENT, for the current hall year, being at therate of six per cent. per annum, upon the paid upcapital of the Bank has been declared, and that thesarne will be payable at the Bank and it s Agencieson and after Friday, the 2nd day of Ju.y nmext.
The Transfer Books will be closed from the 15thta the SOth June, bath days inchided.
The annual general meeting of the shareholderswill be held at the Bank on WEDNESDAY, the 14rHday of JULY next. The chair to be taken at noon.

By order of the Board,
Toronto, May 25, 1880. J. L. BRODIE, Cashier.

LA BANQUE DU PEUPLE
Estab inhed f 835.

OAPITAL 82,000,000
Head Offose, Montreal.

C. 8. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOIREIN AGENTL
Londows-Iynn, Mille Currie & Co.
IAft Yok-Natonal ank ofNtboRnbll
Qae IA s-La Banque N

OAPITAL PAID UP
6 REST - - -

iiEAD OFFICE, -
BOARD OF DIR

S NORDHEIMER, Esq.,
• S. PLAYPAIR,Emq.,

1dward Gurney, jun,1Emq. -Be,
William Galbrlsth, Esq., Go
John Kerr, Eq.

H. S. STRATHY,
BRANcSas - Aurora, Chatham

Kinggton, London, ew arzet,
Strathroy, Tilsonburg and Yorkvl

AOsuTs.-London, Eng.-The N
land.

New York-American Exchange
Canada-Bank of Montrea and
Coll'ections made in ail parts aof
GId andCurrency Draft an New
Interest allowed on Deposits

ment.

1487
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AL BANK Eastern Townships Bank
AUTHORIZED CAPITAL . $*,5ooooo

-L00,000o ^CAPITAL PAID IN i5th MAY, 1879. ,381,568
- 185.00 -'-RE UN . . 2sofoo

$185.000 BOARD OF DREOTORS.
- TORONTO. R. W. HENEKER, Hou. T. LEE TERRILL,President. Vice-Presaident.
ECTORS. Hon.M.H.Cochrane A. A. Adams. Hon.J. H. Pope
- President. G. K. Poster. G. N. Galer. G. G. Steven.

Vice-President. T. S. Morey.
.amin Cranyn, Esq. W.HeA Offloe-Shorbrooke. QueW. Torrance, eq. W AWELL, 5Gneral Manager.

Waterloo. Cowansville. Stangtead.Cauhier. Coaticook. Richmond. Granby.Guelph, Ha-'iIton, Agents in Montreal-Bank af Montreal.Simcoe, St. Marys, London, Emgland-London & County Bank.
le. Boston-National Exchange Bank.
ational Bank of Scot- Collections made at all accessible points, and promptly
National Bank. remitted for.
ita Branches.

anada and the U. 8.Yok ouh ad ol.Union Bank of Lower Can.
accordng to agee.

IMPERIAL BANK
OF CANADA.

DIVIDEND NO. 10.
Notice is hereby given that a dividend of THREE

and ONE-HALF PER CENT. upon the paid-up
Capital Stock of this Institution has been declared
for the current half-year, and that the sane will be
payable at the Bank and its branches on and after

FRIDAY, the 2nd day of July next.
The Tranufer Books will be closed from the 16th

to the 80th June, both days inclusive.
The annual general meeting of the shareholders

wll be held at the Bank on Wednesday, the 7th dayof July next. The chair to be taken at noon.
By order of the Board.

Toronto, 26th May, 1880. •

LA BANQUE NATIONALE
UIELAD OFFICIE, QUECBEC.

CAPITAL AUTHORISRD . . . m aa
n SUBSCRIBED . . s,ooo,ooo
e PAID-UP . . , moo

Hou. E. OHINIO, FjTORS.
HON. ISIDORE THIBAUDEAU, Vico-President.
Hy. AtinSn, Eaq. OV R h ame, . M.D.U. Tesser, jr. Ju i aml Rq

FRS. VEZINA,a r.
SMhodta ranch B. saucer, Manager.
Ottawa Branch-Sam. Bens'! anmer.
Agents lu New York-National B of the Republic.
England-National Bank of Scotland.
Other agencies in ail parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Offte,D -- - Hamilton.

DONALD McINNE S. Bs<~ PvesiressS
D OHN STUAT, EsQ., V e-Praddna.

James •urner, Esq. Danis M oeq.Edward Gurney, E.q. Johm Proctor,flaq.
George Roach, E

H. C. HAMmoNU, Cas Msr.E. A. COLQUvOUN, AiS tant-Cashier

B..ton A. C. O Rw,T, AgentGaoeown - H. M. WArsou, Agent
Listowel - J. . Mowr, Agent.
Milton - - - W. P. Romuars, Agent.
Pot ELGIN H. S. Stavan, Agent.
Wingham - - W. onsOULD, Agent.

Agenes de N. York-Massaa. JoUR J. Crsco & Son.
Aglwas de Londos, England-Tas NAànii Bauz or

BcoTLAND.

CAPITAL,
Head Office, . . Quebe,.

DIREOTORS.
ANDREW THOMSON, Esq., PresideaL

Hom. G. IRVINE, Vice-Presidet.
W. Sharples, Esq. Hon. Thos. McGreevy,
D. C. Thomson, Esq., E. Giroux, Esq.

Cashir- 4
. MacEwen. Instector-G. H. Balfour.

BRANcs.-Savings Bank (Upper Town,) MontreaLOttawa, Three Rivers.
Porein A egnts.-London-The London and OountyBank. New Vnrk-National Park Bank

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital paid op $S,ooo,aoo. Reserve Fond $a3oooo
PasirDxT-JOHN S. MACLEAN.

CAsHIER-THOS. FYSHE.
DIRECTORS.

ohn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branchaes

Amhert, Dig North Sydney,
Annapolis, Eentvlle, actou. Liverpuol, N.S.
Bridgetown, New Glasgow, Yarmouth, St. John, N.B

People's Bank ofifalifax
Capital authorsed 10ooo
capital pald Up----- 6001000

DIRNJTORM:
GORGE H. STARR, Esq., PrMan.
R. W. FRASER, Esq., Vioe-Prsidnt

THoMAs A. Baown, Emq. ParaicE Powna, Eq.
W. J. COLMAN, E1q. Auoustus W. WET, Esq.
PETER JACK, Esq. - . Cashr

Branchs: Lockeport and Wolfville, N. S.

AowTm in Louno.........The Union Bank of London.
,, Naw Yo.....Th Bank i New York
de Domrou.......Wllims a Hall.- OT. & Qui...The Ontario Bank.

U NION BANK
oF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliamont z868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

Aavue inMontrea. ...... . Bank of Montreal.
New York .................. National Park BamkBoston................. .Merchants' National Bank.London ,Eng. ......... Union Bank of London.

1487
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The Chartered Banka.

MIERCHANTS' BANK
olr m u-& rjl .X

CAPITAL PAID UP, - - 8900,000
RESERVE,- ----- 180,000
Haan Onrnc, HALwX,N.S. I George Maclea, Caier

BOARD OF DIRECTORS.

TROMAS E. EENNY, Esq.,PresideUn.
MICHAEL DWYEE, Esq., Vic.-Pres.

Hon. James Butler, M.L.C. Thos. A. Bitchie, Esq.,
Allison Smith, Esq., Norman Ritchie, Esq., Q.C.

AGLENCIES,
A*Ugo.s -T. M. King. Brdg.aU.-Andrew Gow.
Nctou-Wm. Ivs. sydey-J. E, Burchell.

Maitand (Hanta Co.)-George Friese.
Truro-Martin Dickie. W.y»so.*k--on.C Campbelljr.
Charlottos, P.B..........Owen Connolu Agent.
asessrid .................... Stephen McNedl, "

BANK OF YARMOUTH,
YARMOUTH. N.S.

L. B. BAKER . . Preident.

DIRECTORS:

C. E. Baowu, Vice-President.
John Lovitt, Hugb Cann, J. W.Moody.

T. W. JOHNS . . . . C.asxara.
Corspo.sdts as

Halifax..............The Merchants Bank of RHaifax.
St. John ........... The Bank of Montreal.

do. ........... The Bank of British North America.
Montreal .u.........Tbe mnk of Montreal.
New York _........The National Citizens Bank.
Boston ............The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex-
change bought and sold.

Deposita recelved and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporated by Aetof Parlanent,8'3,

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT, - - - - - - - President.

J. R. NOONAN, EsQ , - - - - - Vice-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bought and Sold,and Drafts issued on all prin-
cipsl towca in ew Brunwic, Ontario, and Quebec.

AoarrraS,-HalifaX, Union Bank of Halifax Montreal,
3ank of Montreal; New York, Bell B Smihers; Loni-
,aon, Eng., Imperal Bank, (mited.)

Bank of British Columbia
(Iu.orporatd by Royal Charer, :862.)

CAPITAL, 2,500,000 (WITH POWER TO INCREA8E)
DIRECTORS.

Robert Gl inap,_RBat., (London Director Bank of
Montrual) Ch Ja. Anderson Es Bkt

Hudeon's Bay Co H. D. Harrial.,
B Faim Bel à Co., F ait JohnRose, Bart" IL.M.G., (MSse. Mortes, RoeACo.,

I.don.)
Linds OP9e-e0 OorkiS, Londs..
Braches at San Francisco Caifornia Prtland, Ore.gam ; Victoria, B. C.; Nsew Westminster. B.O0.
et= 5ada a"i united lai taus*-Te nuit

T"e Baak of MSttreal '.11 uandek eeljtsjes MOum rflopkis, bo*5a la eem gm wkthUn Prmlasorl the aed B T*.
ita cDn a

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND NO. 38.

NOTICE IS HEREBY GIVEN that a dividend cf

FOUR AND-A-HALF PER CENT.
On the paid-up Capital Stork of this Company has
been de'lared for the current half-year, and that
the same will be payable at tbe Company's Office,
28 Tcronto street, on and after the

SECOND OE JULY NEXT.
The Transfer Books will be closed from the 16th

to the 80th June, both days inclusive.
By order of the Board,

Toronto, 26th May, 1880.

UNION LOAN & SAVINGS COMPANY.
Offces : COMKIPANY'S IBUILDINGS,

Nos. %S & 30 Toronto t.

CAPITAL, - - - - - 81,000,000
PAID-UP. - - - - - - 0oO,0
DEPOSITS & DEBENTURES, - 458.000

ESERVE FUND, - - - - 105.000
TOTAL ASSETS, - - - - 1,072,768

President, - - FRANCIS BIICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commisions.

BRISTOL & WEST OF ENGLAND

Land [al' [ & lhyOstIlt Copay,
(LIMIIan)

CAPITAL, - - - £500,000 SterEag.

ADVISING BOARD-H. t. HowLAxD Chairman,
sPresidet Imp#rial Bask of Canada). Patrick Hughes,

oh G illespie. William Ke, ateman.
Batwxsas-Cperial Bank ofCanaa SoLicreoas.-S.

G. Wood (Smitk, Wood & Bowen).
Ihis C-mpany 1er dsmoney on thesecurlty of im>rc.a4

Fam, City and Tow Property at reasonable rates of ln-
terest, and re yable at times mutually agreed upon.
MoaroAos acan. No Commassron Caaoz».

OFFICE: Wu. EERSTEMAN, Ja.
s King St. E., Toronto. Manager.

THE HOME
SAVINGS AND LOAN COMPANY, (LIVITED.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Fortieth Half-Yearly Dividend.
Notice la hereby gven' that a dividend of six per

cent. on the capi stock of this institution baa
been declared for the half-year ending the 80th inst.
and that the same wil be payable at the office f
the Company, Toronto, on and after THUBSDAY
the 8th day of JULY next. The transfer books of
the Company will be closed from the 21st ,to th
80th inst., inclusive. By order.

June 10, 1880.
J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
?AaLIar.EED 1N 1859.

SUBSCRIBED CAPITAL 81,05O,400
CAPITAL PAID UP - - 690,080
RESERVE PUND - - - 234,024
CONTINGENT ]PUND - - 11,209

Preidmet, - - - HON. WM. McMASTER.
Secreay-TrOs. - CHAPLES ROBERTSON
'spcto, - - - ROBERT ARMSTRONG.

Money advanced on easy terme for long psriods, re-
le at borrower's option.

e osits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

DIVIDEND NO. 18.

Notice is hereby given that a dividend or FOUR
PER CENT. upon the paid Up Capital Stock o! Ibis
Society has been declared forthe alf-year endisn
50th June, 1880, and that the samewill be payable al
the Secletyse Offie. Haniliton, on and aller FRIDAY
THE SECOND DAY 0F JULY nexl.

The Transfer Books will. be closed from the 16th to
the 80th inst., both days inclusive.

H. D. CAMEBON, Treasurer.
Hamilton, June 1st, 1880.

THE ONTARIO
LOAN à DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid Up capital, -.- . - -- - 981.50oSucoeaor theToronoSavngR Bank.) Rserve Fnnd, .- -- - -- 68,ee0
Total asseta - - - -s500ffoOffice: No. 72 Church B,, Toronto. Total saset---------5000Total Liabilities--- ----- --- ,367,47o

AUTHOBIZED CAPITAL, 82,000,000.
Deposits received, and interest, at current rates

allowed thereon.
Money loaned on Mortgage on Real Estate, on

reasonable and convement terms.
Advances on collateral security of Debentures, and

Bank and other Stock.

Hox. FRANK SMITH,
President.

JAMES MASON,
Manaeer

The National Investment Company of
Canada (Limited).

DIVIDEND NO. 8.
Notice i hereby given that a dividend of THRE

AND ONE-HALF PER CEN T. has been declared for
the current haIl-year, and that the me will be

eyable t the office o the Company, on and after
eh second day of July nexî.
The transfer bocks '11 be closed from the 15th to

tr 80oh nt, both d.ys inclusive.
iiyorderof the Board.

T0~b ~. JORN STÂRIL, Manafer.

Mone loaned on Real Etate Securities only.
MunIùpaland School Section Debentures purchaed

WILLIAM F. BULLEN,

L.newsn, Ontario, June x5, 1878.

Dominion Sauings & Inlestment Soc,
LONDON, ONT.

INCORPORATED
& Io.... ........ ,oco

ed .................................. Boooo
Raerv. and Contingent. -........ 83A26
Savings Bank Deports and Debentures ..... 6,90s

Loans made onfam and city property, on the most
favorable term.

M y rscetevd on deposit subject to call at5 pop csnt,
aMnotion at 6 per cent.

D. MACFhB Presdeat. P. B. LEi, Manager.
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The Loan Companies.

HURON AND EBRIE
LOAN & SAVINGS COM'PY

LONIOw, ONT.

CAPITAL STOCK PAID UP.................. 8984,150
RESERVE FUNi).................................. 260,000

Money advanced on the security of Real Estate on
f&vorable terras.

Interest allowed on Deposits.

WM. SAUNDERS, - - President.
W. P. R. STREET, - - - Vice-President.
R. W. SMYLIE, - - - Ma,eager.

LONDON AND CANADIAN
Loa & Agency o..

(IMXTED).

PaSsarDXT-How. W. P. HOWLAND, C.B.
Vica-PREsiDnTs:

C. 8. GZOWSKI, Rsq., C.Bl
A. T. FULTON, Esq.

MoneY lent on sectri of Improved Faris, and pro-
ductive Ctty and Town ýrop"

Mortgages and Municipa n tresprchaed.
J. G. MAC DONALD

44 King Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Officess No. 70 Churoh St. Toronto.

CAPIT L----.oo
RESERVE & CONT GT FUND 401,809
TOTAL ASSETS - - - - 3,248o

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depest and interest allowed there.
on. Money Loaned on the security of improved city or
arm property.

IUlL.INIG & LOAN ASSOCIAJION
PAID.UP CAPITAL ...... .... 0731,683
TOTAL ASSETS...... ............. 320,465

DIRECTORS:
LarrattW. Smith. D.C.L., Pres. John Kerr, Vice-Pres.
Hon. Alex. Mackenzie, M.P. U. R. R. Cockburn, M.A.
James Fleming. W o e a Jackes.

W. Mortimer lsl a ck

D. Galbraith, Manager.
OFFoICS-Corner Toronto and Court stracts.

Money advanced on the security of City and Farm
Property.

Mortgagea and Debdntures purchased.
Interoat &llowed on deposils.
Registered debentures of the Association obtained on

application.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Bts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Bey and ssli Stecks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.
Agents for The Canada Guarsatee Ce. and the Accident

Insurance Ce. of Canada.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 ZIUG BTRBET EUT, TORONTO.
Stocks bought and sold for Cash or on Margiu.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.
12 years membership in New York Stock Exohange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOVv,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 OSPITAL ST.,

MONTREAL..

GILLESPIE & CO.,
eRonnRS,

97 ST. JAMES STREET,
MONTREAL.

Commercial Paper discounted. Bills of Exchange
bought and sold. Bank Credits, and Loans negoti-
ated. Advances on General Merchandise and Stocks.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, American and English
Stck a nd Bonds bought and sold. Represented on
the Montreal, New York & London Stock Exchanges.

JW-Correspondence promptly answered..gg

kilo-caa luoßE Co.
GEORGE ROACH, Esq.,.President.

THOMAS BAIN, M. P -Presidents.
LYMAN MOORE, EsQ. JVice

CAPITAL, - - - - 400,000 00
RESERVE FUND, - - 30,000 00
TOTAL AS8ETS, - - 599,193 74

JOHN P. WOOD Managing Director.

AGEWri iK G=AT BaT m s.-Messrs. Fraser, Stodart
& McKenzie, W.S., 16 Castie Street. Edinburgh.

HEAD OFFCE.- 18 James Street South, HAMILTON.

Jas. 8. Maodonalid & Co.
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HaI&Ma, N. a.

Transacta Genea Bank¿ng Business Exchange
chaaed.

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all ngotiabte,
securities bought and sold.

Collections made on ali accessible points

BU8NE8S CÜLLIIUB,
112 & 114 King St. West,

TORONTO.

The natural resources of Canada are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, muet
grow enormously; and the demand for young
men and women, well-trained in business habits
and customs, will in<. ,ase proportionately;
therefore

GIVE YOUR SONS A CHANCE
Young Men, get a Business Education.
The British American Business College is the

leading commercial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been speenally
arranged to give a sound commercial trainng.
Every subject in the course is taught by mon
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSIIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorough course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to paso a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receivlng goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern style.
Each in turn has to become a bank manager,
doing with his fellow students aIl kinds of busi-
ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do much in
aiding worthy students to places of trust.

We most cordially invite any who wish to get
a business education, to come and see this school,
which has lately been handsomely re-furnished.

Address TuH SBETABY and get our iset
Annual Circular.
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Tiatents Batristers.

BEATTY, CHADWICK, BIGGAR N

Barristers, Solicitors in Insolvency, &.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offces, over the Bank of Toronto, cor. Wellington
£Church Stroots.

W. H. BEATTY. E. M. OHÂDWICK. W. N. OM'LER.
C. B. W. BIGGAB. D. E. THOMSON. T. G. BLÂCESTOOR.

B EATY, HA MIL TON, ad CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEÂTY, Q.., D..L. J. c.AMILTON, M.A.,LL.B.
£LLAI( CABSELS, B.. D. W. OLEBDENAN, B.A.

BETHUNE, M088, FALCONBRIDGE il
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
IAs. BETHUNE. CH ALr.Es MOSS.

W. G. FALCONBBMGE. N. W. EOYLES.
WALTER BABWICE. A. B. AYLESWORTE.

BLAKE, KERR, BOYD CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAE. Q.C. J. K. ERE, Q.O. J. A. BOYD,Q.C.

WALTEE CASSELS. W. E.E. MULOU.
J.. HOLMAN. a. CASUELS. C. A. BEOUGE.

ROOK8, KINGSMILL & CATTANACH,
ADAM OBOOKS, Q C. NIOoL EIGSMILL.

ALEX. J. CATTANAOE. HARBY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &c.

L Y. imT.T.uTa, Barrister-at-Law.
Offloes-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK, REESOR d KEEFER,
BARRISTERS ATTORNEYS, SOLICITORS,
ETC. ÔPPIO;:-No. 17 Toronto Street,

Coisuers' Gas Company's Buildings) TORONTO.
T. D. DELAMERB, DAVIDSON BLACK,
H. A. BEESOB. RALPE W. KEEFER.

SERGU8ON, BAIN, GORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.

TEOMAS ERGUsON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEo. y. SHEPLET.

Our os-Im ral Bank Buildings Wellington St. E.

ONES BROTHERS d MACKENZIE,
BARBISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OTARWRON JONES. BEVERLEY JONES.*

GEo. A. MACEENZIE.
Engli.h Agent, JONAS AP JONES, London.

* a Comm'r for N. Y., Minois and other States.

EITH, KINGSTONE d ARMOUR,soLuToBs, &a.,
North:of Sotland Chamoers,

18 King Street West,
41EmLmrrm, Q.O. y. W. INGITONB.

E. MOUGLUAnmorJRt.

R8E, MAODONA LD, MERRITT dt
BLACKSTOCK,

Barrslters, Attorneys and Proctors.

ROSE, MAoDONALD, MERRITT a COATSWORTH,B9Arrsnten and Solicitr in Chancery and
O .o" union Bid8S, NosM &80 Toronto St

W. E. . I- H.MACONALD.
--- C WM. '50. 

The A.-cacing wu1o.e6ae n.ace or Muntreai.

THE WEXLS

PATENT WATER-ENGINE
FOR WORKING WAREHOUSE HOISTS.

Low in Price, Economical of Water, Durable,
Compact, Cleanly, Safe. Can be attached to ordin-
ary hand hoists.

USED BY FOLLOWING FIBMS:

Cratheru & Caverbili (3 Engines), The@. May
& Ce,, Jas. O'Brien & Co.; Pllow, Mersey
& Ce.; MCLýarhlan Bron. & Ce., D. Motrice
& Ce.

Full information and prices on appplication to

J. O'FLAHERTY,
P. O. Box 1595. 36 Lemoine St., MONTREAL.

JOHN TAYLOR & BRO.,
DEAILERS In

Equipments and Supplies for Railways,

EIR688f, BoflrlfaE8f,, morll6s,
16 St. John St., Montreal.

CANTLIE, EWAN &CO
IANUFACTURERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,

SHERBROOKE FLANNELS,
Coaticook Gray Cottons,

LYBSTER COTTONS, &c., &c.,

The Leading Wholemaie Trade of Montreai.

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wropg&ht Scrap Iron.
whiph for general excellence, as regarde quality anE
uniformity, are unsurpassed.

The Rhodelsl1and0 Merse Shoqs are pre.
ferred over a other They are used entirely by the
principal Farriera and horse Railway Companie.
throughout the United States.

Orders solicited, which will be promptly executed.
We also manufacture every description of Naila,Tack,

Brada, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & 00., Montroal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

ENGLISH & BELGIAN WINDOW GLASS,
(Plainand OrnamentalSheet,Polished,RoUed and

Rough Plate,&c.)
PAINTER8'A ARTIST8' MATERIALS, BRU8HES,AO

312,314, 16,St. Paul Street & 353 â55,257 Com
mimioner. Street,

MONT R EAL

38 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.ITHE DOIION BOLT COs

87 ST PE TEiRS

ST, LAWRENCE SUGAR REFINING CO, M o ,'L
W. R. ELMENHORsT, - President.
A. BAUMGARTEN, - - Vice-President.
THEo. LABATT, - - Secretary-Treasur.r.

OBee-SS KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY 8UPPLIEI.

BUOHAN & 00.,
Stock Brokers & Insurance Agents,

MEMEusRS 0F STOCK EXCHANGE.

7 TORONTO STREET TORONTO.
Orders solicited for purchase or sale of Stocks,

Debentures, etc. City a ents for SCOTTISH COM
MERCIAL INSUR.ANCE COMPANY.

MAODOUGALL &. DAVID80N,
BROKERS,

North British and Mercantile Insurance Buidinge,

MONTREAL.

Members of the Stock Exchange,
ComanSPoUmDNT.-The Bank of Montreal, Lana

Mus.. Morton, Posa à CO., London. The Bank ai
eian'a EiNbue, Glagow and unde.; Mesers.

Gammana a CO., New Yaork.

WORKS IN TORONTO.
Hot Pressed Nuts,

Machine-Forged Nuta,
Carriage Bolts, best,

Plough Bolta,
Machine Bolta,

Coach Screws,
R.R. TrackBolts, Bolt Ends.

Sleigh Shoe Bolta,
Boiler Rivets,

Bridge Riveta,
Roof Bolta,

R, R. Spikes,
Blank Bolta,

Bridge Bona.

LINSEED OIL
RAW A1ND BOILED.

Whiting, Best Brands
FOR SALE BY

W. & F. P, OURRIE & eO.
100 Grey Nun Street,

MONTREAL.
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r heL.eading Wholessle Trade ot Montree'.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches-Thibaudeau, Brothers & Co., MontrealThibaudeau, Brothers & Co., London, E. C., England

PARIS GREEN (warranted pure).
LINSEED OIL (best brands).

FOR sALE BY

COPLAND & McLAREN,
Corner Wellington and Grey Nun streets,

MONTREAL.

The Cook's Friend
BAKING POWDER

a StapIe Article, in deand here. The Trade
supplled en li=erai terme.

W. D. McLAREN,
Mainufctuew and Proprietor of the Trade Mark.

Union Milla, 6ö and 57 0ollege 8treet,
MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS i SHOES
Cor. St. Peter St. Saorament St.M. H. Cochrane,

Cha ..e Camils, MONTREAL, Q.Abramn Spaulding.

CANADA PAPER CO.,

Paper Makeîs&Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREAL. p. Q.
TORONTO BRANOR, 11 FRONT ST. WEST

%I" Samples and Prices sent on application.

qoUin iLtAIIft, d. & co.pe

M. E. Q. M. E. Q.

L CO T T ON.
Reomsaended >by th. pv-
clpal SEWING MACHINE

Co.s au the BEST for
andmahin
Beving.

The Aeading Wholesal. Trade .; Montrerr

CASSILS, STIMSON & CO,,
IMPORTEas oP

forein Leath8' and Shoe Goodi,
Commission Merochanta In

DOMESTIC LIEATHER.
10 Lemoine Street,

M .mm
-TIS TEREADM

is the only Uam la
the CANADUN ra

t hat TE»E a AWAED
-AT TEE-

OW IUL z ERBTEON

eieenoce àu Coloi.Oadty Q Maish
Triai orders are solicited. Wholesale Trade supplied

WALTER WILSON & 00.,
Sole Agente, 1 & s St. Helen St., MontreaL

MONTREAL

SHAW BROS. & CASSILS,
TA N NERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leade, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

Steamboat and Rai[way Supplies,
RICHARD MACKENZIE,

Maker of the Celebrated Star Metal Railway
Bearings.

Agemeies.-T. Turton & Sons, Sheffield; Nashua
Iron & Steel Co., Nashua; John Wilkes & Sons, Bir-minghanm; John Moncrieff, Guage Giasses, Perthi,Scotand; Hadfields Steel Fundgng Ca., Sheffield;Lister's Patent Locomotive Fire Gr. te.

STAR IMETAL BEARINGS.
Has constantly a supply in store of every descrition a Railway Supplies, and BGakes a specialty ofRailway Car Bearings Aisa, Beit Greaae, Crucibles,and Lubricamng Plumba o-made by the Dixon

Crucible Ca., Jersey City, NJ.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

L I ]BU R N •
Received Received

Gold GoldMedal Medal

]pi FLAXl'i
Paris Ex- Paris Ex-hibition, habition,

1878. r878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers'Thresd, Gilling Twlne,

Hemp, Twine, &c.

WALTER WILSON & COM'FY,SoleAgents for the Dominion.
à s ST HELEN aTREET,

MONTREAL

Mercantile Summary.
THE importe at Windsor, Ont, for May were

valued at e41,81r dutiable and 87,575 free: duty
collected 67.339. The value of exported goods
was $35,179.

AN exchange states that the Silver mines at
Cape Mahon are now the property of the Cape
Breton Oil and Mining Co., of Boston, who are
about to dig for silver as well as bore for oil at
Lake Ainslie.

DININO cars are being built at Point St
Charles for the Grand Trunk Railway, seating
forty guests. The first one has been turned out.
Its kitchen is a model of comfort and conveni-
ence. There will be two cooks and four waiters
attached to the car.

MR. SICHEL bas leased the new exhibition
building, Halifax, N.S., and converted it into
one of the finest concert halls in Canada. It
will seat 5,oo perple. It is beautifully decor.
ated and at one end is buit an artificial water-
fall and fountain, surrounded with ferna, rocks
and spruce.

TiHE death is announced of Mr. William Price,
of the firm of Price Brothers, well known tim.
ber and lumber merchants of Quebec. The de-
ceased gentleman, who had but just passed hie
fiftieth year, had long been in ill health. He
was a representative of the counties of Saguenay
and Chicoutimi during variousyears in the Que.
bec Legislature and the Dominion Parliament.
A large circle of warm friends mourns hie loss.

ch.. .e»dln, Wrhnie..e t n.

BAR & ROD IRON.
The Subscribers have in stock A COMPLETEASBORTMENT of all sizes, including:-Round, 3-16

ta 4 inch; Squares, j ta 3 inch; 1'ats, j x j ta 6 x 1inch; Hoopa & Ban ds, à ta 6 inch; Sheets, 8 ta 28gauge. Orders Promptly Filled.
CRATHERN & CAVERHILL,

Metal and Hardware Importer,,
St. Peter ýtreet, Montrea.

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.
OF MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. :c.,

OfRoe & Warerooms, 335 St. Paul St.,
MONTIREAL.

Branch House, 4'i Yonge St., TORONTO

COTTON, CONNAL & 00.,
2 Corn Excharge, Montreal,

OFFER, IN BOND, OR ]DUTY PAlD,

500 BAGS RICE.

HOUGSON, SN & COT
IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.
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THE Charlottetown Gas Company has re-
duced the price of gas from 83.50 to 82.80 per
1,ooo feet.

THE Burland-Desbarats Lithographic Com-
pany of Montreal and Ottawa have bought a lot
in Ottawa, next to the Quebec Bank office, and
will erect a fire-proof building thereon.

GALT, which is an important manufacturing
town, is apparently thriving. The assessor's re
turns for 188o make the total assessed value of
the town 83,o86,044, an increase of 825,197
over last year and the population 4,736, an in-
crease of 227.

MESSRS. Morse Brothers, of Hagersville, who
have been manufacturing implements in a small
way, have assigned. The business will be
closed up. The liabilities do not exceed Iîooo,
with nominal assets of a similar amount.

A BAILIFF is in possession of the premises of
Wm. Guinane, boot and shoe dealer in Toronto.
Several judgments have recently been recorded
against him by his relatives. The principal
creditors are in the Province of Quebec, where
ho was not quite so well known as in the west.

THE Sheriff of Haldimand has relieved Mr.
F. G. Smart of Caledonia, from further trouble
in the dry goods business, his stock being ad-
vertised for sale by that functionary. This step
has been brought about by Smart's uncle, and
it is thought that the creditors will realize but
little from the estate.

MEssRs. Cameron & Couch, a dry goods firm
in Stratford, which has recently made several
changes in style, is now in trouble, the Sherift
being in possession at the instance of a private
money-lender for a claim of 85,ooo. After this
is satisfied, but little will be left for other credi-
tors. The nominal value of the stock is stated
at about 88,ooo.-

MEssRs. Reid & Durand, grocers in Hamilton
are in trouble, the bailiff was in possession
and now creditors are suing them for payment.
Another Hamilton grocer, Fred. Morgan, form-
erly a coachman, began business a little over a
year ago with amall means, buying out one
Howick's trade,which was pretty well run down.
Ho has now taken his departure to some un-
known spot.

ALEx. FARLINGER, a Morrisburg produce
dealer, did a successful business for some
years and was supposed to be in a good posi-
tion. Ho was recently sued for 82,40o and
judgment was given in favor of the plaintiffs. A
few days before the trial, ho*ever, lie confessed
judgment in favor of his wife for a very large
sum. This is considered a fraud by his creditors
ad an effort will be made to upset it. Hia
liabilities are about s4o,ooo or $5o,ooo so far as
cortained.

MEssRs. Colin MacDonald & Co., wholesale
hats and furs, Montreal, have sold out to John
Taylor & Co., owing to the ill health of Mr.
MacDonald. Mr. Taylor has hitherto been of
te firm of Taylor & Simpson,Official Assignees,Mud buuge lato the pre nt business quite a
"$sPort"l aaOunt of capital.

A MEETING of the creditors of B. Burland,
insolvent, is called for the 24 th inst., in St. John.
Mr. Burland is at present absent from the coun-
try, leaving hurriedly, it is reported, to avoid a
capias. His liabilities, so far as known, are
about 628,000. The writ was issued previous
to the cancellation of the insolvent law.

TEN excursion cars, built at the Cobourg Car
Works, for the Quebec, Montreal Ottawa & Oc-
cidental R. R. have arrived at Hochelaga. They
are closed at the ends, open at the sides, and
are airy and cool for summer use. One hun-
dred new box freight cars for the same road are
now being delivered from the same works.

IT is stated by the Sherbrooke Examiner that
eighteen acres of land on the river Gilbert, in
Quebec, were sold the other day for #i5,ooo to
a number of Montreal and New York merchants
who are to mine (presumably gold) upon it.
The Colonial Gold Mining Company in New
York, now hold 150 acres in the same district.

A FIRM of Gow & English, bakers on Yonge
street, in this city, have " left the limits," it is
supposed with full pockets. These men came
from Glasgow last summer; one Barron shortly
joined them and put in some money, when the
style changed to the Toronto Baking Co. Bar-
ron left the firm, and got the notes of the others
for his money. The effects will, however, be
pretty much absorbed by a chattel mortgage
held by Messrs. J. & A. Clark, and poor Barron
will be minus.

THE Eastern Townships Farmers' Association
have done a business-like thing in resolving, at
a recent meeting, that " in case of any sudden
rise in the market, for dairy or other produce, in
order that the members might be apprised ofthe
fact immediately, it would be necessary for a
Montreal agent to telegraph to a few members
in some central section, so that they might
avail themselves of the advantage of any sud-
den rise, by shipping their produce into Mon-
treal." Agents were chosen in Frelighsburg,
Dunham, and Sweetsburg, for this purpose.

A WARNING to farmers is to be found in the
following, from the Sarnia Observer : A War-
wick farmer has been victimized to the tune of
ligo, by a pair of land fertilizer agents. The
unsuspecting farmer signed what he supposed
to be an agreement for the distribution of a
quantity of the grandest thing in the shape of
a fertilizer on record, and in a few days lie finds
his note of hand is lying in one of the local
banks for collection.

A TON of gold or silver contains 20,166.66
ounces. A ton of gold is worth 8602,875. A
ton of silver, at the present rate per ounce, is
worth about $32,ooo. A cubic foot of gold
weighs 1,2oo pounds, and is worth nearly 1300,-
ooo. A cubic foot of silver weighs 600 pounds,
and is worth about bio,ooo. The value of gold
coin, bars and bullion in circulation in the world
is estimated at 83,5oo,ooo,ooo. This would
make in a mass a twenty-five foot cube.

A SALE of New Brunswick Railway Stock
took place at Chubb's Corner, St. John. There
wore 68 Share of troo each with certificate,

belonging to Mr. J. S. Boies De Veber, and the
half interest of the DeVeber estate in 82i,ooo
stock without certificate. The bidding began at
85 for the lot, and went up to $179, when it was
knocked down to Mr. J. H. Kinnear. Mr. Kin-
near also bought 3,663 shares of Joggin's Coal
Mining Cos. stock, belonging to the estate, for
851.

A settler at Prince Albert, in the North West
Territory, Mr. Miller, who formerly lived in
Wellington County, Ont, has sown this year
over ioo acres with grain. His crop last year
was 3,ooo bushels, for which lie received, it is
said, 82 to 83 per bushel, netting some $7000 in
the season from crops and cattle. The soil is a
deep, somewhat sandy loam, extremely well
adapted to the growth of crops. Wood is ab-
undant and the water is excellent. Some 2,000
people, Mr. Miller says, are settled in that sec.
tion of the country.

MR. ALEX. RUsSELL, of the retail dry goods
firm of Russell & Allan, in Ottawa, dropped dead
at his residence last Friday. His death is attri-
buted to drinking iced water while in a heated
state. It is a marvel that more deaths are
not recorded from the prevalent but dangerous
custom. Americans, it is well known, ruin their
digestion by copious draughts of cold water at
meals, a practice too common in Canada. But
neither the folly of this, nor the fatal tendency
of iced drinks in great quantity when a person is
heated, does not seem to be recognized although,
often urged by medical men and journals.

MR. JAS. BUNTIN BoYD, of the firm of Hodg-
son & Boyd, fancy goods importer. in this city,
died on Saturday last, at the early age of thirty-
two. Having contracted a pulmonary disorder
whilst at the front during the Fenian raid of
1866, Mr. Boyd's health lad long been weak ;
and a trip to Bermuda was undertaken last Win-
ter with hie father, Mr. Andrew Boyd, late of
Messrs. Buntin Bros., of this city, in the hope
of restoring hie health. A severe hemorrhage
set in last week, from which lie nover recovered.
The very large attendance at the funeral attested
the sympathy of business men and old citizens.
The pall-bearers were Messrs. Thos. Ogilvy,
H. D. Mason, Chas. Thorne, J. S. Henderson,
J. R. Mitchell, and W. M. Merritt.

THE sensation of the week in Montreal is the
seizure, by Customs authorities, of the entire
stock of Mr. Wm. McNally, dealer in drain
pipes, fire brick, &c.,who have placed policemen
in charge of hie Montreal store, and have ordered
the seizure, at Toronto, of a shipment of hi
goods. The occasion of the seizure is said to
be a discrepancy between invoices and manifests
in certain cases. It has long been a subject of
complaint with other dealers in the same wares
in Montreal, that they could not get proper
despatch for their goods when landing and pas.
sing through the hande of B. McNally, a well-
known wharfinger, when any of his son's goods
(in whose business it appears lie liad an interest)
were to be landed. The investigation which
muet now be held will show what grounds there
were for these complainte, or for the " superior
facilities " which Mr. McNally was wont to boast
of in the drain pipe business.
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THE dividend in the matter of Hendry & Cow.
an, tea merchants, Montreal, alluded to in oui
issue of a fortnight ago,is going to be a very small
one, not likely exceeding i24 per cent. The
small remainder of stock on hand bas been sold
at 65 cents in the dollar ; the book debts, it is
expected, will realize poorly. The amount of
business done by the firm reaches only slightly
over Sio,ooo a year for the period they were in
business, and they have consequently been liv-
ing on their capital all along, to a greater or
less degree. The action instituted by Messrs.
Osborne, Son & Co. against them, for obtaining
goods fraudulently, is now before the Courts,
and there is every prospect thatthis firm's career,
in which, to say the least, gross incompetence
bas been manifested, is " stopped short, never
to go again." P.

IN the opinion of a New York journal, which
probably bas a resident correspondent with carte
blanche in the way of sensational telegrams,
Montreal is " a city of excitements." The fol-
Iowing is the way in which it ventures to
describe the character of a well-known individual,
Mr. F. B. McNamee, who bas recently spent
some raging days in gaol,for outrageous contempt
of court:-"'A most respectable citizen-a Jus-
tice of the Peace-a man foremost in every effort
for the promotion of charity, religion and patriot-
ism, (sic) is sent to the common jail for ten days
by the judge of one of the local courts, for hav-
ing bad tbe temerity of defending his character
fros a serious cbarge made by counsel." To
any one who knows the style of the person in
question, this description is in the highest degree
entertaining.

AMERICA is a big country, and we don't know
what it can do. It is a noteworthy circumstance
that so well-informed a journal as the American
Manufacturer of New York and Pittsburg was
apparently not aware that it was relating a
twice.told tale when it stated that a Wirtemberg
(Germany) workman had invented a process for
making toothed wheels from raw bide. A Chi.
cago Rawhide Manufacturing Co. writes that it
bas been making wheels of that material, and a
Philadelphia firm states that it bas made them
for ten years, but bas superseded them with
paper of late. The journal says that these are
used in looms, are durable, rigid, and the color
of mahogany.

AT a recent meeting of the Railway Society
of Berlin, Prussia, the subject of the American
system pf checking baggage on railways was
brought up by Dr. Wedding, who urged its ad-
vantages, and asked the Society to interest
itself to secure the introduction into Germany
of a similar system, modified to suit the cus-
toms there prevailing. After a long discussion
the Society referred the matter to a committee
to report at the next session. The chairman of
this committee is Mr. H. Bartels, who bas pub-
lished works on American railroads and is favor-
ably impressed with many of their methods.
The stubbornness with which English and
Scottish railways cling to the "labelling " sys-
tem for luggage, which implies constant uneasi-
nes to its owners, and innumerable fees to
officials, is a perpetual puzzle to travellers who
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find how much better such matters are managed
on this continent.

AYLMER, Ont., bas developed rather more
than its share of instances of female and juve-
nile depravity of late, according to the St.
Thomas Times. In addition to some nuisances,
fitter for a daily paper to describe, till-tapping
by a girl nine years old is alleged. Taylor &
Son had during the past month missed small
amounts from their cash box. One day a 84
and I1 bill disappeared. Mr. Taylor went to
the house of Mrs. Maillard when her daughtel
confessed to the thefts, and said she had given
$4 to her father, spent 1o cents and hidden 85
under the sidewalk. The $4 was returned.
Two respectably dressed ladies who drove a
fashionable rig entered the store of W. R.
Farthing to make some purchases. The clerk,
watched them, the result being the detection of
one of the woman in the act of purloining an
embroidered collar. He charged her with the
theft and she paid double the pries of the col-
lar. When she was was leaving the store she
attempted to steal a piece of silk by concealing
it under her shawl, but this was taken from her.
There are probably few places, either towns or
cities, whose merchants have not reason to sus-
pect what is called " kleptomania" by various
customers, male and female. We have heard
of some astounding cases of the kind ; and it is
an open secret that one of the most trouble.
some leaks in the retail dry goods business of
many dealers, can be traced to thefts by cus-
tomers or clerks. Sufficient precautions against
such losses are not taken by retailers as a rule.

THE annual meeting of the Toronto Mechan.
anics Institute was held on Monday 7th, when
the annual report was adopted. The income
from the literary department for the year was
83,856, and expenses 83,462; that from the
recreation room 2,050, and expenses $1,359, ex-
clusive of new furniture. The net return from
the billiard room %as less than the previous
year's because of new fittings bought, $486.
Rents received, 81,465 ; spent on insurance and
repairs, 8583. There is now a balance of funds
on hand of 831. It now appears that of the
828,000 for which the building was bought back
from the Ontario Government in February, 1878,
only four thousand dollars remains unpaid in
addition to accrued interest. The whole bas
been capitalized and bears interest at six per
cent., say 1,540 annually, which last year's net
income was sufficient to meet with $400 to
spare. The number of volumes in the library is
now 10,380, (of which 562 were purchased dur-
ing the year) against 9,665 in 1879. The sum
expended last year on magazines was $239; on
novels and tales 1298 ; on books under Legisla-
tive Grant 8353. A bigh tribute was paid by
the members to Mr. Donald C. Ridout, for his
long and able services in the financial manage-
ment. The following officers were elected by
ballot : President- Mr. Walter S. Lee ; rst
Vice-President, Dr. Trotter; 2nd do., R. H. Ram-
say; Treasurer, Ald. Taylor; Lady Directresses,
Mrs. Samuels and Miss Cull. Directors-Jas.
Boomer, A. R. Carmichael, P. N. Davey, Thos.
Davison, Donald Gibson, W. A. Littlejohn, F.
F. Manley, Jas. M'ason, George B. Morriss, W.
S. Rainsford, Donald C. Ridout, Henry J. Rose.

Prints,
Linen Bags,

Wool Sacks.

BRYCE, McMURRICH & CO.,
84 Yonge Street

TORONTO.
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O1PIEN TO-DAY!1
BLACK & COLORED SATINS,

good range of prices. Low
priced WHITE COTTON

TERRY.

BLACK KID GLOVES,
(MEDIUM PRICES.>

They opened lately a nice line Plate Printa
and Plain Brown, Plain Slate and Plain Blue.
Cotton Foulards.

STOCKS IN MONTREAL.

Montreal, June 6th, z88o.

Srocua. l

1 E

Montreal..... 1364 137 274 1364 137 136

#4 xd...î.......... .......... ..................Ontarioa........ 6 78 330 751 761 6ciConsolidated ....... . .......... .......... ......... 40
Peop .......... ......... 9 0 74 51
Maisons .... 0 Q......... 0 84 .........Toronta........... ............ î16..o7j
Jc. Csrier ... ....... 724 32 724 73 32,echan 93 407 7
Commerce 123 23 74 107

Union... .......... 1h 25 liq igt 103

Exc0ange
Mon. Tel. 95t 97 970 9q 971 101
Dom. Tel ............ 64 20.....Rich.&O. Nas,.... 40 25 39 4t~ 411City Pas ........ 9.... 6 ao 95 96 )8
GU......... 122J 1234 190 123J 1 4 lisR.C. Inn. Co .. ......... ......... 47 50.........
Eastern T'pe........1041 12 ...........Ster ing Ex . ...... . ......... ............
Gas x.d........... ............ ......... .. .... ...

The LeadingWholesaleTradeof Toronto.

Bryce, MoMurrih & Co
TO HÂND TRIS WEEK:

A merican
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Leading Wholessle Trade of Toronto._

WYIB BROCI & UHNA e
FALL AND WINTER, 1880.

CANADIAN WOOLLENS,
IMPORTED WOOLLENS,

FLANNELS,
BLANKETS,

UNDERCLOTHING,
WINCIES.

Our patterns in these goods are now ready, and
represent a stock which will be found in every
respect desirable and attractive to the largest and
closest buyers.

WYLD, BROOK & DARLING,
TORONTO.

E.S. Howland,Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

k &Te je BÂIIIJN & col*$
HARDWARE 4RON MERCHANTS,

5 FRONT ST. EAST

TO THE TRADE.
The busines heretofore carried on by the under-gned as Manfacturera and Wbolesaie Dealers in

Bossnd Shoes, under the style of

SESSIONS, COOPER & SMITH,
WI from this date be carried on under the namea -e sstyle of

COOPECR & SMIVITE
This change willn no,,,ay alter tbe peraomi.Z of

the 'Bin, the underslgned havlngbeen the only
ps.rtners. JAE COOPER.

Toronto, lst June, 1880. JOHN C. SMITH.

hi JI MCMaster, MCcluog & Co,
IMPonRTas 0F

Bt ai Foreign fl'y-oda,
sad Dm0.0 la CANADIAZt WOOLBNS &COTTONS

M4 'ORT ST T WEST.,TOO TrO ONT.

The Leading Wholesale Trade of Toronte.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

Boors A.ND siHo'EDs
Front St. E.. Toronto, Ont.I have recently enlarged and extendedmyFactory.

It ie now fuly equipped with new and moder shoe
mainy in complete working order. With the as-
siae o! ïfnt-class superintendence, the best work-
men, and good materials, I arn now producing alag
variety of all the leading lines of BOOTS NDH
equal to, any made in Canada. My traveilers are
now on ina road, and will caîl with complets Uines o!
samples. My patrons and tn shoe trsde will best
serve ineir owu intsrest b y withholding orders for
ina spring until my t velers cal or until they can
visit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 KÙng Street Bst, Toonto Outaro.

ACCOUNT BOOKS-Unurpased for qnslty,
durability and choapnesa

STATIONERY-Of every description.

BOOKBIDING-Noted for style, strength snd
moderate prices.

Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE
la 5HOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WHIITJE de COMP'3i

18 ad g0 Celborne st.
TORONTO.

CRAMP, TORRANCES d 00d,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWER8' ASOOIATION
65 FRONT STREET EAST,

TOONoeTO.

tr (Bond and Free) and Waros e Be.epts

JOHN HALLAM,
WOOL,

85 Front Street East,
TORONTO.

CHRISTIE,
BROWN &

-MÉANWYAOTUEs or-

Co.

The Leading Wholesale Trade of Toronto.

Ogilvy C Go.
HAVIE: IN STOCK

PRINTED MUBLINS,
WHITE GOODB,
SUMMER PRINTS,
DRESS LINENS,
BLACK GRENADINES,
BLACK BUNTINGS,
BLACK CASHMERES.

OGILVY & co.,
4! FRONT ST. WEST.

Toronto, June, 1886.

M. & L. Samnel, BEnjai & Co.,
HARDWARE, METALS, do.,

88 YONGE ST.
Galvanised Iron Wire, Fly Traps,
Annealed Iron Wire, Fruit jars,
Barbed Fence Wire, Wedeh Bewis,
Bras» Enaunel Kettles, Clothes Wringers,
Wfre Dish Cevers, Ice-Cream Freezers

(Estabished 1859.)

WILLIAM GALBRAITH,
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain,

Oatmeal, &c.

Special Sale.
FOR THE BALANCE OF THIS MONTE ONLY

WE WILL SELL OUR STOCK OF

SUMMER PRINTS,
DRESS GOODS,

TWEEDS,

GLOVES, HOSIERY,
RIBBONS,

MILLINERY,
FANCY GOODB,

At Greatly Reduced Prices,

11for we are determined we will not cary over Onedollars worth of Summer Good.

HUGHES BROTHERS.T OR ON T O.
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THE MONETAìY TI$Eß,
AND TRADE REVIEW.

With which has been incorporated the " Intercolonial
Journal of Commerce " of Montreal, the " Trade Re-
view" of the same city (in i87o), and " The Torontc
Journal of Commerce.']

ISSURD RVERY PRIDAY MORNING.
suna cRIflon PRICI-POBTAOE PREPAID.

OCatU&s Btbsor(m ...rs ......... sa pcar.
Britih " .................. los. steriti a year.
Amercan " .................. 8.60 U.8.rre

BOOK AND JOB PRINTING A 8PEOIALTY
Office-No. 64 & 6 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, JUNE 18, 1880

DIRECT AND INDIRECT TAXES.

The Local Legislatures sometimes fail to
bear in mmd that they are authorized only
te impose direct taxes, and that even these
taxes can be levied only for one purpose-
to raise a provincial revenue. In the Pro-
vince of Quebec, the tax on Insurances was
declared ultra vires by the Privy Council in
England. This decree rested upon the
ground that the tax was indirect. Persons
Who buy insurance must be presumed to pay
ail the expenses incidental to the issuing of
the policy. The tax was advanced by the
companies ; but it must be assumed that
they reimbursed themselves in the charge
they make for insurance. It might have
been supposed that this decree would pre-
vent the imposition of any more taxes of a
doubtful nature ; the constitutional right to
impose which is open to question, especially
as the tax thus illegally exacted, has had to be
repaid to those from whom it was taken.
But this i. not the case. The local legisla-
tures sometimes act i strange forgetfulness
of the most recent judicial decisions, affect-
ing the limit of their powers. In one Pro-
vince, the increase of the amount of muni-
cipal tax, when it was not paid by a given
day, was declared ultra vires. The addition-
al charge, the Court held, i in the nature of
interest, and the regulation of interest be-
longs exclusively to the Dominion. The
fact that the surcharge in called by some
other name than interest does not alter its
character, or bring the question within the
range of Provincial legislation. But this
judicial decision did not prevent another
local legislature repeating the blunder ; all
unconscious, apparently, that the power
which it undertook to exercise was o much
as open to question.

It is probable that, in many forme, the
Local Legislatures will overstep their powers,
on this question of indirect taxation. There
is now a measure before the Legislature of
Quebec, in the form of a stamp duty, which,
in likely to pass unquestioned only if no-
body has sufficient interest in contesting it.
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It assumes to impose a tax on the registration
of instruments by which some interest in
land is affected. A deed conveying property
of the value of $400 is to bear a stamp of 10
cents ; one conveying property to the value
of $1,000 il to bear a 80 cent stamp ; and
where the property is over that value the
stamp is to be 50 cents. Al other instru-
ments, affecting rights in land, are, on being
registered, to carry a 20 cent stamp.
Every abstract of title is to bear a stamp of
10 cents. The question arises, on whom
does this tai finally fall? If it is advanced
by one person, and finally repaid to him by
another, it becomes an indirect tax, and is
ultra vires. It is provided that the tax is to
be paid by the person who asks for the ab.
stract of title or the registration of the in-
strument. But no words in a statute can
alter the nature of things, or prevent per-
sons agreeing as to which of the two parties
to the context shall ultimately pay the tax.
In the case of a mortgage, the mortgagee
may obtain the abstract of title and pay the
tax ; but it is certain that he will recover it
from the mortgagor. This constitutes an
indirect tax, and is ultra vires.

Economists lay it down as a rule that any
tax which attaches to a thing, not a person,
in indirect. And this is true of taxes col-
lected by persons appointed by the govern-
ment for the sole purpose of discharging
that function. It is true of customs and
excise duties, and even of post-office reve-
nue. All these are indirect taxes. And we
cannot but think that the proposed taxes on
the registration of instruments affecting
nome interest in real estate is indirect. Let
the government by whom the measure in
introduced carefully study the judgment of
Mr. Justice Taschereau and the decree of
the Privy Council, in the case of Angers vs.
The Queen Insurance Company, and we
think it can come to no other conclusion.

An extension of the powers of the Local
Legislatures might, in some particulars, not
be refused ; but in this direction extension
ià not to be looked for. The Federal autho-
rity alone has the power of levying indirect
taxes; and it will never consent to have a
competitor in this line, which might carry off
revenues essential to its own existence. Al
measures of this kind ought to be carefully
scrutinized, to see whether the constitutional
assumption on which they rest can be main.
tained.

COMMERCE OF MONTREAL.

Last year was what "may be considered
the closing year " of the industrial and trade
depression, according to the authors of the
Annual Review for 1879 of the trade and
commerce of Montreal, who are the com-

mercial editors of the Gazette of that city.
There are some circumstances which ap-
pear to negative this conclusion of our
authors, and a good many people will quar-
rel with it. However, so far as Montreal
is concerned, last year, towards its close,
(that is after harvest) was a better one than
its immediate predecessors, in the bread-
stuffs and dairy export trades, and a few
others.

The review opens with a glance at the
stock market and the condition of the banks
in 1879, and of course nothing but a doleful
picture could be presented in these depart-
ments. Four banks stopped ; several re-
duced their dividend, and in August a panic
seized all stocks. Iin a few weeks, however,
the market began to recover and as fall
trade became active values became stronger.

We have already stated the increase in
receipts and shipments of grain at Montreal,
and given figures showing what grains had
increased in export and what decreased. It
is worth while, however, again to note that
Montreal shipments of all grains (inclu-
ding flour and meal reduced from barrels
to bushels) reached twenty-two millions
and a-half of bushels, being the largest
known in the history of the port. Of the
wheat shipments 9,461,ooo bushels were by
ocean vessels laden in the harbor, as againat
1,003,ooo bushels by rail eastward. The
shipment of wheat and rye to French and
Flemish ports is a matter of growing in-
terest. Where in 1878 the quantity of
wheat sent to Antwerp was 26,006 bushels
and to Bordeaux 72,632, in 1879 the former
port took 161,778 bushels .and the latter
109,116. It i. but fair to add that the
French port of Havre took less last year
than the year before. Some 322,ooo bush.
of rye were shipped to Antwerp last season,
and some barley and oats. Wheat ship-
mente to Liverpool, London and Glasgow
show an increáse over 1877 and 1878, but
those to Cork for orders a decrease. Maize
was sent seaward in reduced quantity aa
compared with 1878, London getting a
larger proportion of the whole, Liverpool,.
Glasgow and Cork, less.

The following table of shipments of pro-
duce during season of navigation 1879 from
Montreal to the principal foreign ports, is
of interest. The total given applies to all
ports in addition to these named. Wheat
was shipped to Rotterdam in Holland;
Yarmouth, Waterford, Newcastle, Newry,
Penarth Roads, Malpas, Dublin, Gloucester,
Bidgewater, and Belfast, in the United
Kingdom ; corn to Santander in Spain, as
well as to Londonderry and Dundalk; peas
to Sunderland and Gloucester. The 2o,-
oo packages of hog products or boxed
meats went all to London, Liverpool, and
Glasgow.

11495
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Dairy produce, as we have formerly atat-

ed, formcd a conspicuous itemn in the ex-

Porte of Montreal last Year. The ship-

ment. of cheese reached 571,704 boxes, and

of butter 259,901[ packages, bcing the larg.

e0t ever made from that port in anc season.

Liverpool took bf far the greater ahare of

theae, and a few went ta Antwerp.

Lumber expart ta South America was
carried on by 20 veasela of ia,868 tons,

Carrying 8,66!z,563 feet of lumber, as againat

20 vemeela of i 11,3 tons with 
8

,86o,ooo feet
In z878.

Turning to imaporta, the moat atriking
ItemÀr i. the increaacd import of augar, 57,.
030,970 lb., were last year brought into

Montreal, againat 
2
7,595,700 lb. in 1878,

lii. effeot Of & 'change in the tariff. in the
Mix mnrths ending Decemnber 3iet the im-

Porte of suga.r i.nto the. Dominion were a
folm ;.

1878 1879
From lb. Ibs.

Great Britain ........ 19,038,564 9,961,195
United States ........ 36,635,630 8,227,462
West Indies......... 4,517,857 36,030,051

Total..........60,192,051 54,218,708
The quantity of tea imported had decreas-

ed fifty per cent. during 1877 as compared
with the previous, and still more in com-
parison with other years, and in 1878 it was
only 3,906,253 lbs., an increase of one-
seventh. But in 1879 it was 4,732,894 lbs.
valued at $995,443. This valuation shows
a steady decline in the price of our con-
sumption of tea from an average of 31 cents
in 1874 to 221 cents in 1877 and 21 cents in
1878 and 1879, a state of things which the
change of duty from specific to ad valorem
tended to bring about. The value of dry
goods imported at Montreal has shown a
pretty sterdy decline from $10,612,ooo in
1875 to $6,138,z44 in 1879. The decrease
is greatest in woolens and hosiery, which
are now more largely manufactured in the
Dominion; carpets and shawls, amall wares
and fancy goods show a marked decline,
but there is an increase in hats and caps.

Imports of iron and other metals, the
total of which showed a continuous decline
from $2,552,587 in value in 1876 to $1,802,-
136 in 1878, swelled to $2,167,840 in 1879,
much of which is attributable to a rise in
price in iron goods during the year last
named. Lead and copper showed a de-
cline throughout all these years. Less pig
iron was brought in last year but nearly
three times in value of railway bars, frogs
and plates as compared with 1878. Manu-
factured hardware showed a total of $822,-
362, a larger amount than in any of these
previous years.

The value of importa at Montreal for
the past two years was as follows :-

1879. lm7.Dutiable Goods .... 826,659,841 817,757,389
Free Goods ........ 6,515,744 7,336,745

Total........ 133,175,585 125,094,134

BANK MEETINGS.

Further meetings of bank shareholders
have been held since we last wrote, and the
result of them appears to have been so little
unsatisfactory that there has been a per.
ceptible improvement in the market for
bank shares. The vague impression in
many minds that a bank is a sort of ma-
chine which unfailingly grinds out fat divi-
dends whatever the state of trade or of
monetary affaira may be, is giving place, in
some degree at least, to a recognition of
the fact that a bank is as subject to vicissi-
tudes as a manufacturing or mercantile
business. What bankers often do, to pro-
tect themselves from lose or to provide

against an evil day, is put down by the un-
thinking to usuriousness or the desire to
crush a customer temporarily in their
power. And more than their due share of
the overtrading, which ha. been witnessed
is commonly laid upon the shoulders of the
banks. A clever writer has lately said :-
" A general outcry against banks is pre-
posterous ; they are the vital organa of a
commercial community; a man might as
well raise an outcry against hi. own lunga
and liver."

The agreeable announcement is made by
the anthorities of the Bank of British North
America, that no bad debta had been made
by that bank in the last half year, and
further, that the amount of overdue paper
it held was extremely small. The Mer-
chants Bank shows this year improved net
earnings, with reduced discounts. After
declaring six per cent. dividend, and writ-
ing $57,550 off bank premises and furniture
account, it carries 8212,304 to contingent
fund. Among the items of profit i. nearly
$24,000 on Detroit and Milwaukee bonds,
presumably sold. These particulars, we
gather from a telegram, the full text of the
report not being yet to hand.

The Bank of Toronto adopts, in its last .
exhibit, the new form of return preacribed
by Government, and the Ontario Bank does
the same, with the remark that it furnishea
a more detailed exhibit of a bank'a affaira.
The " clean sweep " made by the former
institution last year, when the directors
stated that they had written off every bad
debt, is remembered with an inward groan
by some shareholders, who not only got a
reduced dividend, but saw a large amount
written off the Rest. This year, however,
the losses are described as small; net
profits 1z2,ooo larger have been earned ;
gud it has been found possible, after paying
the dividend, to restore $5o,ooo to the Rest
account, which probably was not expected,
with discounts barely larger than last year,
evidencing the quietness of nearly all de-
scriptions of business. The items of real
estate other than bank premises, and over-
due debts unsecured, show a reduction in
the present statement. We observe a de-
crease in the amount of deposits, probably
occasioned by the policy of reducing the
rate of interest upon them. The propor-
tion of deposits not bearing interest is, in
this bank, 26 per cent. of the whole, and in
the Bank of Hamilton, 21.3 per cent., while
in the Federal, for instance, which holds

1,ooo,ooo more, it is 16 per cent.
The year's earnings of the Ontario Bank

were about the same as last year, say 7*
per cent. on the capital, management ex-
penses and accrued dividende being deduct-
ed. Nothing is written off for losses, but
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the amount at credit of profit and losa has
been increased, after paying six per cent.
dividend, from 872,507 to $116,463, much
of which may be needed to cover possible
shrinkage and los on a lumber account in
arrears. Circulation bas gone up from
$583,000 at this time last year to $705,000
at end of May last, but discounts are at
about the same amount as in 1879. This
bank bas about three millions of deposits,
nearly half a million of which consist of
Dominion and Ontario Government funds,
and i¾ millions belonging to the public, at
notice. Sixty per cent. of the whole bears
no interest. The report does not find the
expectations realized which have been of
late indulged as to our commerce, but takes
what we are glad to think is a correct view,
that increased economy and prudence are
being ahown by the mercantile as well as
other classes, and that the business'of to-
day is done upon a sounder basis that that
of some years ago.

The business of the Federal Bank is
growing. Its discounts, by the last report,
are a million and a quarter larger, and its
circulation about 30 per cent. greater. De-
posita have increased by more than a mil-
lion, and over 52 per cent. of those held
are payable on demand. The net profits
of the year, after writing off bad debts
amounting to $18,o96, and making pro-
vision, in the opinion of the directors, for
all doubtful ones, were equal, it appears, to
almost thirteen per cent. upon the capital.
This reault is, to say the least, remark-
able. A further addition bas been made to
the Rest. It is worth noting that the
report considers the policy of the Govern.
ment in increasing the legal tender issue
while lessening the proportion of gold re.
serves, one which " cannot fail sooner or
later to prove embarrassing to the Govern.
ment and most disastrous to the commer-
cial interests of the Dominion."

Another satisfactory report is issued by
the Bank of Hamilton, which has paid its
customary dividend of eight per cent. and
bas added the usual annual sum of S1o,ooo
to Rest account. Circulation is nearly a
fifth higher, and discounts too have been
somewhat increased, but reduced profits
are the order of the day. The over-due
bills are smaller in the present showing, we
are glad to note. Rebate on current dis-
counts and depositors' interest reserve are
carefully shown by this bank. Indeed
its management appears to be methodical
and careful throughout, and to emphasize
in more than one direction the suggestion
made elsewhere to-day by a correspondent,
of the gratitude due by shareholders to the
staff of a bank.

CANADIAN CATTLE EXPORTS.

One of the most remarkable developments
of modern trade is the cattle traffic of Can-
ada with Great Britain and Continental
Countries. It is safe to assert that four
years ago the trade had no existence, and
yet the total of last years' trade was nearly
four times as large as that of 1877, and more
than thirty per cent greater than it was in
1878. Large as the exports have been, and
still are, they are not to be compared with
what they may be. The business seems to
have taken farmers by surprise and even
now that the novelty is wearing off, and
they are accommodating themselves to the
requirements of the future by raising a bet-
ter class of animals, their short-comings are
still considerable and serious.

The public records give the following fig-
ures, showing the shipments for the last
three years.

1877 1878 1879
Cattle...... 6940 18655 25009
Sheep...... 5509 41250 80332
Swine...... 430 2078 5385

More than twenty thousand cattle were
shipped at Montreal, four thousand at Que-
bec, and the remainder at Portland and
Boston. Although the weights of the cat-
tle shipped are not officially recorded, and
it is not therefore possible to state them
with more than approximate accuracy, it
will be fair to assume an average of 1300 lb.
per head, which shows a value of 31 cents
per pound, live weight, at the port of ship-
ment. It would be very interesting if reli-
able weights could be obtained, for the pur-
pose of comparison. Without this informa-
tion it is impossible to obtain a definite and
and accurate idea of the yearly improve-
ment which bas taken place. If we are to
hold the front rank, we must know all the
facts relating to this interesting feature of
commerce. The extraordinary success of
the past three years is no guarantee that it
will be continued, unless we effect the
changes in practice which the competition
of rivalshas made imperative. The natural
advantages which Canada bas over her com-
petitors are great. Her climate is, without
exception, the healthiest, the best calculated
to produce cattle not only free from the
the diseases which plague the Americans,
but of purer blood and heartier physique
than any in the world. Add to this the
comparatively short railway journey to the
port of shipment and the three days' sail in
river and gulf to the ocean, and the sum-
mary is atill incomplete. The Canadian
beeves are the only ones which are abso-
lutely free from taint of any kind, and there-
fore well able to compete in British markets
against all imported cattle.

The cost of production needa to be com-

pared with that of the United States, to
ascertain on which aide lies the advantage
to the feeder. In the States, the principal
feeding grounda are in the West. The man-
agement of the trade is well known. Cat-
tle which have grazed on the ranche lande
are gathered in to feeding stalls, to be fin-
ished off on corn. It is truc that corn may
be bought for twenty-five cents a bushel,
and hay and forage at proportionately low
rates, in the Iowa and Nebraska districts.
These States are increasing their corn areas
and yields per acre, and also their herds.
Railway freights from there to the east are
about $7.00 per head per thousand miles or
an average of ti all round. What is the
rpsult ? In the first place, the animals,
alkhough improving in breed, require longer
to mature and obtain the 16oo lbs., which
is said to be the standard for remuneration.
Medium-sized animale are barely profitable
for shipment. It is well-known that Amer-
ican cattle do¯not stand as high on foreign
markets as ours. They cannot. therefore,
command such good prices. They are a
cruder lot, show less for food consumed, and
when finished have to undergo a tedious
journey east, which results in much bruis-
ing, occasional fever, and sometimes a good
deal of waste. After rest, they enter upon
a sea voyage which, under favorable circum-
stances, can hardly be less than nine days.
However much is done to improve their
breeds, they will always be under these
great advantages.

Whatever economic speculations persons
of authority may indulge in when dealing
with Canadian Agriculture, it must always
be remembered that we are without official
Agricultural Statistics, and therefore with-
out definite data. There are facte enough
from which to form a judgment as to the
profit on beef raising. We know the cattle
export bas increased largely, without
decreasing the numbers of our herds. If
our farmers are sustaining an actual loas,
their capital must get less, and saving will
therefore cease. Really they have increased,
for the larger shipments are the accumu-
lated surplus. This is enough to show that
saving bas not ceased. What bas been the
rate of profit it would not be easy to state,
as it bas varied, and will vary under differ-
ent circumstances. With our imperfect
knowledge, it cannot be shown exactly. In
the report of the Washington Commissioner
of Agriculture for January, 188o, the value
of farm animals, over three years old, is
given thus :-NewYork, $41.6e ; Ohio, $36,-
57 ; Illinois,*34.49; Iowa,832.15 ; Nebraska
#31.43; an average of 835.24. If we take
the average weight of the New Yorkers,
which should be as well bred as ours, at
1300 lbs., the value of the cattle waa lesa
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than three and a half cents per pound. The
advantages may, therefore, be claimed for
us, up to the shipping port, and on the other
aide the water they are still greater.

It must be the aim of the Canadian farmer
to carry as many cattle to the area of his
'and as he can. What the limit will be will
depend on his culture. Nature is on his
side. He muet devote more attention to
the culture of fodder and rots for feeding
in winter. Mixed husbandry, and larger
and more nutritive crops must be the source
of bis increased profit. Improved breeds,
rapid flesh-makers, economy of time, in fact,
whatever applies to English farmers may,
with proper modifications, be applicable to
him. Intelligent management will decide
his remuneration. We are glad to observe
that an Ontario exporter, Mr. Britton, is to
offer a $oo dollar gold medal, at the next
Industrial Exhibition,forthe best four home-
raised Durham grade cattle, suitable for
exportation.

FAILING SOURCES OF WINE
SUPPLY.

France, long famous as a wine exporting
country, is now producing less wine than
suffices for her own needs, and the balance
is made up by importation, chiefly from
Spain. Not that France has ceased to ex-
port wines, but she importe more than she
exporta. She importe wines of a poor
quality and low price, and exporte rich and
dear wines. Two causes have brought
about this change: a minute insect, the
Phylloxera vastatrix, and a fungus, the oidium.

Of these two the former is the more
destructive. In its march it d.:stroys whole
vineyards, hitherto healthy and productive.
Even Spain, whence France draws supplies
of wine to meet its own deficiency, is not
safe from the invasion, which is already
across the frontier. People have begun
seriously to contemplate the total destruc-
tion of the vine in Europe ; but all allow-
ance for panic being mide, the crisis is one
of much gravity.

In the hope of relief, men look wildly to
every quarter whence there is the least
reason to expect succor. There is a vague
idea that American vines are capable of
resisting the Phylloxera, and to America
there is a disposition to look. American
vines might replace, in Europe, the native
vines, or, if Europe should to a great ex-
tOnt cease to be a wine-producing country,
America might, in some degree, take itsplace; for of quantity it could produceabundance, though*' of quality, the futurewould have much to reveal.

It in a law of commerce that auppiy wiiSollàw 4emand. Let such wines as oau b.
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produced in America once come into vogue
in Europe, and the supply will be found
equal to the demand. Should Europe ever
come largely to depend upon American
wine, we may expect on application of skill
to American wine-making that has not yet
been seen ; for numbers of Europeans, leav-
ing the devastated vine yards of their native
countries, would be ready to carry their
abilities to one new and promising field. So
far, American wine-making has had scant
justice done to it. Too often the wines
have been spoiled by ignorance or to meet
a taste vitiated by dram drinking. If the
demand for sweet and alcoholized wines
should continue, these wines will continue
to be produced ; but they are not to the
taste of habitual wine-drinkers, and a bet-
ter and more healthy product may be ex-
pected to be forthcoming to meet their re-
quirements. What America can do, in the
production of wine, is not to be judged by
the past, and there is no rule by which to
limit future possibilities. So long as the
supply of old and favorite wines suffers no
diminution, it is very difficult to gain public
favor for a newwine. But, apart from this,
the taste for wine undergoes great varia-
tions from time to time. At one time the
Pelure d' oignon is all the rage, and wine is
considered valueless till it has lost by age
all the qualities that made it valuable.

At another time, the reaction goes to the
other extreme, and bon vivants can hardly
wait for the new wine till it has been clear-
ed of the lees. There are examples of a
kind or quality of wine which, after being
held in high esteem, in one age, becomes
neglected in another. If some of the Euro-
pean varieties are to become extinct there
is nothing extravagant in the supposition
that future American wines, of which we
have now little conception, may take their
place.

There may now be seen, in the south of
France, tracts of several thousand acres of
American vines, principally the Jaques,
Herbemont and Clinton, planted for graft-
ing, and some good wine already has been
made from the Jacques, better known here
as the '' cigar box vine."

There is no reason wby Canada should
not give more attention to the production
of wine. Our climate, it will be said,
works against viti-culcure, our cold is too
great, our frosts too severe. But it is for-
gotten that we have vines made for the
climate, which no severity of winter frost
seriously affects. More fear of front injuring
the vines is expressed in France, than is
felt in Canada. We read in a journal de-
voted to the wine trade of France, that this
spring on the arrival of the critical period
for the frost, the demand for wine stopped

at one point, and of La Reole the Union
says : " We have three weeks to pase
under dread of the frost, which for us is
worse than the fears of God." Nor were
these fears ill-founded, for we further read
that " the apprehensions on the subject of
the shooting of certain vines having suffer-
ed from winter frosts, are only too well
founded." Indeed references to this draw-
back are constantly made. The explana.
tion is that the vines grown in France are
much less hardy than those grown
here, whether native or imported and ac-
climatized.

But, after all, the enemies of the vine
may follow it to America. Indeed, we are
told that the philloxera is an American peut,
deported from this continent into France at
Bordeaux, where the vines which carried it
are still alive and strong, owing to their
numerous roots, while the French ones
around them are dead or dying. This
hardiness makes Canadian vines desired in
France. There is here a warning for us not
to put too many eggs into the new basket till
we know whether it is likely to carry them in
safety or not. But it is no reason why we
should not feel our way cautiously, by a
safe process of experimentalizing.

ToNroNTo, GREY, AND BlucE RAILWAY.-
A meeting of the bondholders of the Toronto,
Grey, and Bruce Railway Company was held in
this city last week. The Vice-President of
the Company was present on behalf of the Dir.
ectors. Explanations were given as to the pro.
gress which had been made in the negotiations
with the municipalities in reference to the carry.
ing out of the change of gauge. The Directors
reported that by-laws for bonuses to aid the Com.
pany in carrying out the new scheme had already
been carried in the following municipalities,
viz.: Arthur, 18,ooo; Wroxeter, $4,000; Tees-
water, 13,000; and Owen Sound, f15,000; and
that in the following townships by-laws had
been submitted to the vote of the people, and
would be voted upon during the present month,
viz.: Artemesia, 20,ooo ; Melancthon, o20,000;
and Proton, Si5,ooo; aleo that the various other
townships and towns along the line would
shortly be asked to submit by-laws for bonuses
as previously arranged.

-The forty-fourth annual statement of the
Liverpool & London & Globe Insurance Com.
pany has been published, and the principal
change in the report is that the very large
figures which appeared in previous years on
both aides of the account are swollen still
larger. The fire losses were exceptionally
heavy, being £663,998 or 61 68 per cent. of the
premium income, while the average losa for the
past six years had been 52.ro per cent. The
fire premium income amounted to £1,076,458
being an increase of £59,563 On the year pre-
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vious. Management expenses and commis-
sions absorbed £306,994, or about 28J per cent.
of the premium income. The profit and loss
account shows a clear balance'of £2ro,8go. Of
this sum £50,oo is placed to general reserve
and re-insurance fund, thereby raising it to
£î,35o,ooo, and a dividend of zos. and bonus of
6s. per share is allotted to the proprietors.
The dividend is at the sarne high rate as in the
previous year, being equal to 40 per cent, on the
capital. The funds of this company, including
the Life department now amount to the enor-
mous sum Of £5,812,955.

ToRONTO's RAILwAYs.-Besides the Grand
Trunk Railway, ,390c miles in length, with its
principal Western offices in this city, there are
six railways converging on Toronto. All these
roade carried last year 3,645,847 passengers and
4,975,203 tons of freight. The earnings of these
3,000 miles of road were last year #13,337,644,
and their working expenses
plant is as follows:

G. T. R...........
G. W. R. .... .. ...

ohern..........
T. G. & B...........
T. & N..........
C. V. R..........

TOTAL ..........

Miles
track.
1,390

902
167
1g9
105
160

2,915

69,858,768. Their

En-
gines

434
216

32
20
12
9

723
It should be stated that the last

Pass. Other.
cars. cars.
274 9,017
167 4,549
26 787
12 430
15 276
10 150

504 15,209
named road

bas five engines and about 200 cars of various
kinds under construction.

-- t may be of interest to note the figures of
circulation and specie of the English, Scottish,
and Irish Banks for the laiest month available,
viz., that ending 8th/ult. The amount of
bullion held during the month was .

Bank of England (5th May) £28,173,536.
Scottish Banks (roth May) 13,713,336,Irish Banks (roth May).. 2,46?,779.

These amounts were all decreases. Compared
with previous months, the first shows a decrease
of £5 6 5,440, and as much as £5,491,637
with May of last year. The Scotch and Irish
Banks together had £41,041 less bullion than
their previous return, and £799,083 less than in
1879. The circulation of the English private
and joint stock banks are below their fixed
issue by £ 2 ,2 84 ,3 6C, the Irish banks also
slightly below, but the Scottish are £2,643,453
above their fixed amount, as the fullowing
figures show :

May 8. Aprul 10. Increase
Bank of England. .27,80 67 £26 3 7,189 46ePrivate Banks ........ 1,899,097 1,823,221 75,876joint-Stock Banks... 1,854,893 1,782,467 72,431

Total in England 31,060,942 30 442.827 618 115
Scotland ........... 5,319808 5,144308 275,595
Ireland .................. 6,081,681 5929,297 152,384

United Kingdlom £42,462,426 £11,416,332 £1,046,094

-The Queen Insurance Company continues
to make steady progress. Its premium income
for the year was £491,942, which wasan increase
of £64,332. Its losses were heavy, being 6r per
sent.of the premium income. This is an increase

Of 6.2 per cent. on the losses Of 1878. The Life
departnent continues satisfactory. The Life
fund, at the end of the year, amounted to £32 5 ,-
616, (an increase Of £24,797 over 1879, and this
surn is equivalent to 67.4 per cent. of the entire
prerniums received on every policy in force. The
Directors recommend the payment of a dividend
of 1o per cent., and bonus Of 7A per cent., and
after payment of this the funds remaining
amount to £887,095.

-It is very satisfactory to find the Canadian
organ of the Grangers, the Grange Record, con-
ing out fairly and strongly against the needless
and pernicious excess of credit purchases in-
dulged in by Canadian farmers, which, it telle
its readers, " a superabundance of small stores
encourages, and which you (the farmers) are
helping to fasten." Many granges, it is here
admitted, purchase goods at wholesale through
their secretary, and it is stated as a fact that
upon the advent of a grange in any neighbor.
hood, the members immediately order their sup.
plies from Toronto or elsewhere, sending cash
for goods, the right way, but these members at
the sarne time are in debt to their village store-
keeper for goodm purchased a year or two pre.
vious. " Now," says the Record, " don't do
this ; Pay up >our debtsfirst, then giveyour home
dealer a chance to offer you cAsH PRICEs. Buy
only what you can pay for is our advice ; it may
be a little difficult for a time, and subject you
to some inconvenience, but after catching up
and getting square with the world, the benefits
of cash trade will warrant you lower prices, and
a sense that what you have is paid for."

-Two startling cases of collision by steamers
in a fog have occurred during the week. one in
Long Island Sound and the other oo miles off
New York barbor. The passenger steamers
Narragansett and Stonington, plying between
Stonington, Ct., and New York, and bound in
opposite directions, collided on Friday night
last ; and owing to the bursting of her gas tank
the first-named steamer took fire and sank.
Some 50 passengers are supposed to be lost,
the remainder were rescued by other Sound
steamers. A deplorable lack of seamanship and
discipline is alleged against the crews of the
steamers, who were using "cheap hands" to keep
down expenses; truly a tempting of Providence.
The other case was between the ocean steam-
ers Anchoria, of the Anchor Line, with i8o pas-
sengers, and Queen, of the State Line; the side
of the former was stove in, close to the ma-
chinery, and nothing but her water-tight con-
partments prevented her sinking. Happily no
lives were lost. The sailors of the Anchoria
were the first to jump into the boats, and only
the threats of their armed officers got them
back to their posts.

-An Englishman, Col. Beaumont, bas been
experimenting by using compressed air as a
motor for street railways. And, as a result, an
air-driven locomotive bas bena put in motion at

the Arsenal, Woolwich. The machine is des-
cribed as a large tank on wheels, into the
receiver of which the air is compressed by a
stationary engine, until pressure of r,ooo Ibm.
to the square inch is reached. It is noiselessly
ejected into the atmosphere after successive
expansions through cylinders of increasing
sizes. It is stated that at a recent trial, the
engine, which weighs zoi tons, drew a truck
with a load of people, aggregating ii ton for
three miles on about i8o pounds of pressure
per square inch. It is reckoned that the engine
will draw three tons one mile with the expen-
diture of one cubic foot of compressed air, and
can run twenty miles without replenishing.

-The Western Shoe and Leather Trade Re-
view gives the following instructions about how
to clean the uppers and the soles of shop-worn
boots and shoes. If any mould bas shown, or
the grease used in stuffing bas drawn out of the
leather, a little rubbing off with benzine would
be necessary at first to clean the-m. After this
an application of cod oil and tallow might be
useful to make the leather soft and pliable ; to
be preceded, if the color is a little off, by an
application of a prepared black of some kind, of
which there are several descriptions in the mar-
ket. The soles would probably be improved by
cleaning and a vigorous use of the rub stick;
they might also be rebuffed, if the stock would
stand it, and a slight application of size would
help te give them a polish. To do all this wel-
requires some skill, and the expenditure of con.
siderable labor.

-Quebec advices of early June are quite jubi-
lant over the arrival of numerous ships to put an
end to the dullness that so long pervaded the
harbor. The bulk of the spring fleet, although
unusually retarded by obstructions in the Gulf,
is now arrived, and there are over 250 vessels at
anchor in the harbor, presenting says the te-
port,"<a spectacle which must rejoice the hearts
of business men and long unemployed laborers."

-A correspondent who bas spent the past
week in various parts of the Province of Que-
bec, reports the growing crops as everywhere
looking well. In some sections a fear was ex-
pressed regarding the hay crop, but late
showers have done a great deal of good, and an
average yield is fully expected.

-The illumination of Montreal harbor by the
electric light is now an accomplished fact, some
sixteen lamps being in operation nightly, and
thus far affording every satisfaction. Shippers
are now able to discharge and load at night with
the same facility as at mid-day.

-Next week's issue will complete the i3th
year of the " Monetary Times." Subscribers
who are desirous of obtaining bound volumes
for the year, will please forward their orders as
soon as possible. Price 83.50, neatly bound in
boards.
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ffieetings.
BANK OF TORONTO.

The twenty-fourth annual general meeting of
the stockholders was held at the Banking
House of the institution, in Toronto, on Wed.
nesday, 16th June, 188o, in pursuance of the
terms of the charter.

On motion of Mr. Henry Cawthra, the Vice.
President, Mr. James G. Worts was called to the
chair. The cashier at bis request then read
the following

Report.
The Directors beg to submit for the con-

sideration of the shareholders the following
report of the past year's operations:

The grain harvest, which proved to be an
average one, has been realized at remunerative
prices.

Following an improvement in the markets of
of Great Britain and the United States, the
latter part of the year witnessed a revival in the
demand for timber and lumber, which, if con-
tinued, will be the means of again placing these
important industries on a profitable footing.

Notwithstanding these encouraging in.
fluences, inactivity has been the prevailing
characteristic of the general business of the
country, as evinced by the largely reduced
volume of bank discounts.

The value of money in consequence has ruled
unusually low, and difficulty has been experi-
enced, even at the low rates current, in obtain-
ing investments for the funds at the dispesal of
the Bank.

The losses for the year have been small, and
after a close examination of the loans and dis-
counts of the Bank, full appropriations have
been made to cover everything of a bad and
doubtful nature; and in addition, furniture
account has been reduced by a considerable
sum.

The following is a summary of the result of
the year's business:
Net profits after making provision

for bad and doubtful debts, as
stated-deducting interest due
depositors and rebate on current
discounts--amount to .......... 187,218 41

To which add balance brought for-
.ward from 1879 ................ 4,136 go

Appropriated as follows: $191,365 31

Dividend No. 47, three
and a half per cent..$ 70,000 0o

Dividend No. 48, three
and a half per cent.. 70,000 00

$140,000 00
Added to rest ........ 50,000 OO
Carried forward to next

year .............. 1,355 31
- 8191,355 31

During the late session of Parliament, the
General Banking Act was amended, and the
charters of the banks, which by limitation ex-
pire on the lst of July, 1881, were extended
for a further period of ten years, without any
serious curtailment or deprivation of the pri.
vileges hitherto enjoyed by the Banks.

T-e statement of assets and liabilities which
acompanies this report is in accordance with
the form prescribed by the amended Act.

The various officers of the Bank have fulfilled
their respective duties to the satisfaction of the

The whole is r1pectfuily submitted.
(ISged), W M. GOODERIAX,

President.

GENERAL STATEMENT OF LIABILITIEs AND ASSETS
AS ON THE 31ST MAY, I88o.

Liabilities.
To notes in circulation..........

" Dominion Gcvernment deposits
payable on demand ......

" Dominion Government deposits
payable after notice, or on a
fixed day ................

Deposits held as security for
the execution of Dominion
Government contracts, and
for Insurance Companies ..

" Provincial Government depos-
sits payable on demand....

' Provincial Government depos-
its payable after notice or
on a fixed day............

Other deposits payable on de-
mand ..................

Other deposits payable after
notice, or on a fixed day ..

Loans from or deposits made
by other banks in Canada,
secured..................

Loans from or deposits made
by other banks in Canada,
unsecured ..............

Due to other banks in Canada.
Due to agencies of the bank or

to other banks or agencies
in foreign couttries ......

Due to agencies of the bank or
to other banks or agencies
in the United Kingdom....

Liabilities not included under
foregoing heads ..........

8642,232

37,674

19,200 OO

1,478,593

792,853

1107,558 45
5,606 58

27,039 86

Total liabilities to the public, 3,110,758
Capital ....................
Rest ......................
Contingent Fund............
Rebate of interest on current

notes discounted..........
Accrued interest on deposit re-

ceipts ..................
Unclaimed dividends ........
Dividend No. 48, payable st

June ....................
" Balance of Profit and Loss ac-

count carried forward to
next year ................

MEMo.-Of above deposits there
are :

Bearing interest.. 81,723,574 84
Not bearing interest. 604,747 14

$2,328,321 98

$
Assets.

By Specie ...................
DominionNotes ...........

" Notes of and Cheques on other
banks....................

" Balances due from other banks
in Canada ..............

" Balances due from Agencies of
the Bank, or from other
banks or agencies in foreign
countries ................

" Balances due from agencies of
the Bank, or from other
banks or agencies in the
United Kingdom..........

" Dominion Government Deben-
tures or Stock ............

" Provincial, British or Foreign
or Colonial public securities
other than Canadian......

" Loans to the Government of
the Dominion ............

" Loans to Provincial Govern.
mente ..................

2,000,000
550,000
250,000

36,179

27,897
224

70,000

1,355 31

6,046,413 18

$223,453 33
193,261 oo

145,386 34

23,450 00

418,036 29

87,669

138,882

9,931 74

" Loans, Discounts or Advances
for which stock, bonds, or
debentures of municipal or
other corporations, or Domi-
nion, Provincial, British, or
Foreign or Colonlal public
securities other than Cana-
dian, are held as collateral
securities ................ 330,003 36

Loans, discounts or advances
on current account to Muni-
cipal Corporations ........

Loans, discounts, or advances
on current account to other
corporations.............. 187,716 0r

Loans to or deposits made in
other banks secured ......

Loans to or deposits made in
other banks unsecured....

Other current loans, discounts
and advances to the public. 4,036,480 og

" Notes and bills discounted over-
due and not specially se-
cured .................. 17,788 56

Other overdue debts not spe-
cially secured ............

Notes and bills discounted
overdue and other overdue
debts secured by :mortgage
or other deed on real estate
or by deposit of or lien on
stock, or by other securities 62,874 94

Real estate the property of the
Bank (other than the Bank
premises) ................ 25,165 25

" Mortgages on real estate sold
by the Bank.............. 10,487 50

Bank premises.............. 52,000 OO
" Other assets not included un-

der the foregoing heads.... 83,825 30

#6,o46,413 18
[Signed] D. CoULsoN,

Cashier.
Mr. James G. Worts, Vice-President, moved

seconded by Mr. Wm. Cawthra, and
Resolved,-That the report now read be

adopted, and printed for distribution amongst
the shareholders.

Mr. Samuel Nordheimer moved, seconded by
Mr. E. B. Osler, and

Resolved,-That the cordial thanks of the
Shareholders are due, and are hereby tendered
to the President, Vice-President, and Directors
of the Bank for the care and attention bestowed
by them on its interests during the year.

Mr. George Gooderham moved, seconded by
Mr. Thomas Tamblyn, and

Resolvd,-That Messrs. E.B. Osler and W. S.
Lee be appointed scrutineers of the election of
Directors about to take place and that they
report the result to the Cashier.

Mr. James Campbell moved,seconded by Mr.
Robert T. Gooderham, and

Resolved,-That the poll commence at once,
that it be kept open till four o'clock this day,
except in the event of five minutes elapsing
without the tender of a vote, in which case it
shall be closed.

Mr. Henry Cawthra moved, seconded by Mr.
Walter S. Lee, and

Resolved,-That the Chairman do now vacate
the Chair, and that Mr. Samuel Nordheimer do
take the same.

Mr. Thomas Tamblyn moved, seconded by
Mr. Walter S. Lee, and

Resolved,-That the thanks of the meeting be
presented to Mr. James G. Worts for bis cour-
teous conduct in the chair.

REPORT OF SCRUTINEERs.

We, the undersijned scrutineers, appointed
at the annual meeting of the shareholders of the
Bank of Toronto this day, declare the gentlemen
undermentioned unanimously elected Directors

1500
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for the ensuing year ;-Messrs. Wm. Gooder-
ham, Jas. G. Worts, Wm. Cawthra, Geo. Good.
erham, Henry Covert, Alex. T. Fulton, and Hy.
Cawthra. (Signed)

E. B. OsLER, Scrutineers.WALTER S. La, * r
The new Board met the same afternoon, when

Mr. Wm. Gooderham, was unanimously elected
President, and Mr. Jas. G.Worts, Vice-President.

By order of the Board,
(Signed),

D. COULsoN.
Cashier.

THE ONTARIO BANK.

The Twenty-Third Annual Meeting of the
Shareholders of this Bank was held at its bank-
ing house, Toronto, on Tuesday, the 15th day
of June, 1880.

On motion of Mr. J. Wardrop, seconded by
the Rev. W. C. Young, the President, was re-
quested to take the chair. Carried.

It was moved by Dr. Allison, seconded by Mr.
W. Tamblyn, that Mr. D. Fisher do act as Sec-retary to this meeting. Carried.

Moved by Dr. Clarke, seconded by Mr. E. H.
Rutherford, that the following gentlemen be
appointed Scrutineers, viz.: Messrs. W. J.
Macdonell, C. S. Gzowski, jr., and W. G. Cassels.
Carried.

The President then read the Directors' Report
and Financial Statement for the year ended the
81 May, 1880, as follows :

REPORT.
The Board of Directors beg to present theirtwenty-third annual report, with the following

staiement of the year's business:-
Balance of profit and loss from last

year .......................... 872,507 84Profits of the year ending May Bi1t,
1880, after deducting expenses of
management and accrued interest
on deposita.................... 223,761 28

Appro riated as follows:- 8296.269 12

Dividen No.45, three per
cent., lt Dec., 1879..889,902 68

Dividend No. 46, three
per Cent., 1st June, 1880 89,902 68

---- 179,805 36

Balance at credit of profit and loss
carried forward .............. $116,463 76It will be observed that after providing fortwo semi-annual dividends, amounting to six

per cent., the balance at credit of profit and
los account has been increased from 872,507.84
to the amount now carried forward, $116,463.76.
This sum your Directors deem it prudent te
reserve to meet the loss and shrinkage uponsecurities held against the amount standing asoverdue bills, until those securities are realized.

It has been considered desirable by your Boardto make some change in the mode of presenting
the general statement of assets and liabilities.
The one hereto annexed is in accordance withthe form of return required by the Government,
and furnishes a more detailed exhibit of the
affairs of the Bank than those heretofore pre-
sented.

The position of the Bank, as shown by the
statement, presents with one exception a satis-
factory improvement in comparison with the
statement presented at our last annual meeting.
The exgeption referred to is the increase shown
in the amount of overdue debts. This increase
is mainly caused by the suspension of a lumber
Company, the assets of which have been taken
over by the Bank. Your Directors feel confident
that through arrangements now in progress,
these asset will soon be realized, and the capital
which they represent be again made productive,

and that no material lois will result to the
Bank.

While the improvement which it was generally
anticipated would take place in the trade and
commerce of the country has not been fully
realized, it is satisfactory to know that the busi-
ness done has been carried on upon a much
sounder basis than has prevailed for some years
past, and much greater economy and prudence
has been shown by all classes This has pre-
vented any great increase in the volume of
business, and consequently restricted the de-
mand for the use of banking capital, and limited
the profits to be derived therefrom. The decided
improvement which has taken place in the
lumber trade, and the pi esent favourable pros-
pects of the agricultural interests, if realized,
will aford a safe basis for an increase in the
general trade and commerce of the country, and
a prospect of an increased demand with a more
profitable return for banking capital.

Your Directors' attention has been especially
given to important measures affecting banking
and commerce which have been considered and
passed at the late session of the Dominion Par-
liament. The measure providing for an exten-
sion of the charters of the existing banks con-
tains some important changes, one of which.
may cause some restriction in the circulation.
In other respects your Directors think it an im-
provement on the existing law.

The inspection of the various offices of the
Bank has been continued throughout the past
year, and a careful scrutiny of the business done
has been made by the officers in charge of those
duties.

Your Directors have pleasure in testifying to
the faithful and satisfactory manner in which
the General Manager and other officials of the
Bank have performed their several duties during
the past year.

All of which is respectfully submitted,
W. P. HOWLAND,

President.
ONTABIo BAxK,

Toronto, 15th June, 1880.
GENERAL STATEMENT.

Liabilities.
Capital Stock paid up.82,996,756 00
Reserve ........... 100,000 00
Profit and Loss .... 116,463 76
Interest Reserved .. 26,849 29
Dividends unclaimed 3,068 92
Dividend No. 46, pay-

able 1st June.... 89,902 68
-.--- 83,333,040 65

Notes in circulation. 705,202 00
Dominion Gov't de-

posits, payable on
demand.......... 102,572 34

Dominion Gov't de-
posits,payable after
notice or on a fixed
day.............. 220,833 33

Provincial Gov't de.
posits, payable on
demand.......... 67,921 94

Provincial Gov't de-
posits,payable after
notice or on a fixed,
day ............ 50,000 00

Other deposits, pay-
able on demand .. 1,336,757 10

Other deposits, pay-
able after notice or
on a fixed day.... 1,181,702 17

Due to other Banks
in Canada........ 69,518 95

Due to Agencies of
the B'k, or to other
Banks or Agencies
inthe United 1ing
dom ............ 19,717

- 8,754,224 83

87,087,265 48

ssets.

Specie ............
Dominion notes ....
Notes of and cheques

on other banks....
Balances due from

banks in Canada..
Balances due from

agencies of the
bank, or from other
banks or agencies
in foreign countries

Balances due from
agencies of the
bank, or from other
banks or agencies
in the United King.
dom ...........

Government deben-
tures or stock .. ..

Loans to the Govern.
ment of the Do-
minion ..........

Loans, discounts, or'
advances on cur-
rent account, to cor-
porations ........

Notes and bills dis-
counted an current 5

Notes and bills dis-
counted, overdue,
and not specially
secured'..........

Overdue debts, secur-
ed by mortgage or
other deed on real
estate, or by deposit
of or lien on stock,
or by other securi-
tics..............

Real estate, the pro-
perity of the bank
(other than the
Bank premises) and
mortgages on real
estate sold by the
bank ..........

Bank premises......
Other assets not in-

cluded under the

106,678
513,531

200,974

63,606

30,734 37

100,768

2,000

. 4,376 96

86,650

,233,011

169,889 74

327,770 76

20,859 16
192,295 74

foregoing heads . . 84,124 71
-87,087,265 48

D. FisHER, General Manager.
Ontario Bank, Toronto, May 31st, 1880.

On motion of the President, Sir W. P. How-
land, seconded by Lieut. Colonel C. S. Gzowski,
" The report just read was adopted."

Moved by Mr. Andrew Hamilton, seconded by
Mr. Bradford Bowen, '' That the thanks of the
shareholders are hereby given to the President
and Directors for their efficient management of
the affairs of the Bank during the past year."
Carried.

Mr. J. N. Fennell moved, seconded by Mr.
John Smith, " That the ballotting do now com-
mence and that it close at three o'clock; but if
at any time five minutes shall have expired
without a vote being tendered, the ballot may
be closed by the Scrutineers." Carried.

The Scrutineers reported as follows :-
Sa,-We, the undersigned Scrutineers, ap-

pointed at the annual meeting of the sharehold
ers of the Ontario Bank, held this day, do declare
the following gentlemen duly elected as Direc-
tors for the current year, viz. :-Hon. John
Simpson, Hon. D. A. Macdonald, Sir W. P.
Howland, Lieut -Colonel C. S. Gzowski, A. M.
Smith, R. Nichols, D. Mackay.

W. G. CASSELS,
W. J. MACDONELL, Scrutineers.
G. S. GzowsKr, Ja.,>

To D. FIsER, EsQ.,
General Manager.
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The Board of Directors met after the report
of the Scrutineers and elected Sir W. P. How-
land, C.B., President, and Lieutenant-Colonel
Gzowski, Vice-President.

FEDERAL BANK OF CANADA.

The sixth annual meeting of the shareholders
was held at the banking house in Toronto, on
Tuesday, the z5 th day of June, 188o.

On motion, duly seconded, the chair was
taken by the President, Mr. S. Nordheimer, when
the Cashier read the following

Report:
The Directors have pleasure in submitting to

the shareholders the balance sheet of the 3rst
May last. The net profits of the past year
(after making full provision for all bad and
doubtful debts) amounted to S130,070 30. To
this is added balance to credit of profit and
loss carried forward from last year, 84,703 04,
making in all $134,773 34, appropriated as fol-
lows viz :
To payment of two half-yearly divi-

dends of 31 per cent. each........870,000 O0
Carried to Rest account, making that

fund now $220,000............... 55,000 00
Applied in reduction of office furni-

ture............................. 2,590 59
Balance of profits carried forward... 7,182 75

$134,773 34
The losses, which have been fully provided

for out of the year's earnings, and written off
to profit and loss, amount to 83S,o96 32.

The terms upon which the bank charters
have been renewed, taking effect on the let
July, î88r, do not materially differ from those
now in force, and are not likely to lessen to any
great extent the earning powers of banks. The
two most important changes are, first, the with-
drawal from banks of the right to issue notes of
a smaller denomination than five dollars ; and,
secondly, requiring them to hold not less than
forty per cent. of their reserves in Dominion
notes. The latter might not be objectionable
if the Government issues were limited to the
present amount under the late restrictions as to
gold reserves; but the declared policy of the
Government is to increase the issue of legal
tender notes, and at the same time diminish
the proportion of their gold reserves, a policy
which cannot fail sooner or later to prove em-
barrassing to the Government, and most dis-
astrous to the commercial interests of the Do-
minion.

The business of the Bank, which continues to
receive the careful attention of your Directors,
shows a steady. progressive increase, and is in
a prosperous state, notwithwtanding the uni-
versal depression which has prevailed in all
branches of industry.

The various offices of the Bank have received
their usual careful inspections during the past
year.

The officers of the Bank have performed their
respective duties to the satisfaction of the
Board.

S. NoRDHEIMER,
President.

OENERAL STATEMENT.

Liabilities.
Capital stock paid up..........r,ooo,ooo ce
Rest account .................. 220,000 00
Dividend No. i r, payable xrst June

(3j per cent)............... 35.000 On
Former dividende unclaimed.... 73 26
Reserved for interest, &c........ 26,248 90Balance of profit carried forward 7,182 75

81,288,504 91

Notes of
Deposits
Deposits
Balances
Balances

United

the bank in circulation._. 782,956 oc
bearing interest........ 2,915,172 94
not bearing interest.... 554,563 85
due to banks in Canada 8,711 27

due to banks in the
Kingdom.............. roî,i88 87

Total liabilities............85,651,097 84
Assets.

Gold and silver coin current... .8 217,034 57
Government demand notes (legal

tenders) ..................... 248,619 oo
Notes of and cheques on other bks 193,980 95
Balances due from other banks in

Canada ...................... 284,886 52
Balances due from banks in foreign

countries .................... 30,884 95

Loans, discounts, or advances onI 975.405

current accounts to corporat'ns 99.052
Notes and bills discounted current 4,420,969
Notes and bills disc'nted, overdue

and not especially secured (esti-
mated loss provided for)...... 15,046

Notes and bills discounted over.
due, secured by mortgage on real
estate ...................... 12,000

Real estate (other than the bank
premises) .................... 7,888

Bank premises, including safes and
office furniture................ 120,735

99

32
26

68

oo

20

39

Total assets................$5,651,097 84

NOTE-
Deposits payable on demand .... 1,818,738 90
Deposits payable after notice or on

a fixed day.................. 1,650,997 89
Statement of the result of the business of the

Bank for the year ending 3st May, 1880.
Balance at credit of profit

and loss account, 31st
of May, 1879 ........ 4,703 04

Net profits for the year
ending 31st May, î88o,
after deducting charges
of management, credi-
ting interest to date on
aIl interest-bearing ac-
counts, and writing off
all bad and doubtful
debts ............... 130,070 30

Dividend No. zo, paid rut 3134,773 34

December, 1879, (34
per cent.)............835,000 00

Dividend No. 1i, payable
rst June, 7880, (34
per cent.)............ 35,000 00

70,00 00

8 64,773 34
Carried to rest account.. 55,ooo ce
Applied in reduction of

office furniture....... 2,590 59
Balance of profits carried

forward .............. 7,182 75
---- 64,773 34

The followiug resolutions were then put and
carried unanimously -

Moved by Mr. S. Nordheimer, secorded by
Mr. John Morison, " that the report and state-
ment now read be adopted."

Mr. J. S. Playfair, moved, seconded by Mr.
Wm. Galbraith, " That Messrs, Kingsmill
and D. McGee be appointed scrutineers of the
meeting.

Moved by L. W. Smith, D.C.L., seconded
by Mr. John Fisken, " That the thanks of the
shareholders are due, and are hereby tendered
to the President, Vice-President and Directors

for their attention to the interests of the bank
during the past year."

Mr. E. Gurney, moved, seconded by Mr. J.
M. Chafee, " That the thanks of the sharehold-
ers are due and are hereby tendered to the
Cashier and other officers of the bank for their
zealous attention to the interests of the Bank."

Moved by Mr. John Kerr, seconded by Mr.
Benjamin Cronyn, " That the ballot box be now
opened, and remain open until three o'clock, for
the reception of ballot tickets for the election
of directors, the poll to be closed whenever five
minutes shall have elapsed without a vote being
tendered."

The scrutineers declared the following gentle-
men elected directors for the ensuing year, viz:
S. Nordheimer, J. S. Playfair, E. Gurney, Jr.,
Wm. Galbraith, G. W. Torrance, Benjamin
Cronyn, and John Kerr.

At a subsequent meeting of directors Mr. S.
Nordheimer was elected President, and Mr. J.
S. Playfair Vice-President, by a unanimous
vote.

H. S. STRATHY, Cashier.
Federal Bank of Canada,

June z5, 188o.

BANK OF HAMILTON.

The eighth annual general meeting of the
shareholders of the Bank of Hamilton was
held in the Banking House, King street,
Hamilton, on Tuesday the l5th inst. The
following were present :-Messrs. D. McInnes,
President ; John Stuart, Vice-President, Messrs.
Geo. Roach, Wm. Hendrie, A. G. Ramsay, E.
Martin, Q.C., Chas. Magill, J. J. Mason, F. W.
Gates, Dennis Moore, S. D. Marlatt, W. R.
Macdonald, G. S. Papps, Jas. Walker, Edward
Gurney, A. Bruce, John Proctor, John East.
wood, and H. C. Hammond, Cashier.

Moved by Mr. John Stuart, seconded by
Mr. Edward Gurney, " That Mr. McInnes do
take the chair, and that Mr. Hammond do act
as Secretary." Carried.

Mr. John Proctor moved, seconded by Mr.
D. Moore, " That Messrs. F. W. Gates, and
J. J. Mason do act as scrutineers." Carried.

Mr. Hammond, the cashier, read the annual
report as follows :

Report.
T he Directors of the Bank f Hamilton have

to submit their eighth annual report to the
shareholders for the year ending 319t May,r880.
The balance at credit of profit and

loss account, 31st May,'79, was. .8 3,407 50
The profits for the year ending 3rst

May, î88o, after deducting charges
of management and making full
provision for all bad and doubtful
debts, were .................... 70,670 33

From which has been de-
clared dividend 4 per
cent. paid lut December
1879 ................ 829,458 23

Dividend 4 per cent. pay-
able ist June, 1880 .... 29,779 98

Carried to Rest account..

e74,077 83

59,238 Z6

14,839 67
10,000 O

Leaving at credit of profit and lose
account to be carried forward .... 8 4,839 67
The business connection of the Bank shows

a satisfactory increase during the year, but
owing to low rates of interest current the pro.
fite do not show a corresponding improvement.

The buildings in which the Bank carried on
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its business from the commencement having
been destroyed by fire, the premises now
occupied were secured and purchased at a
moderate price.

Since the last meeting an agency bas been
opened at Wingham, at which a satisfactory
business bas been done.

The officers of the Bank have performed
their duties to the satisfaction of the Board.

D. McINNEs, President.

OENERAL STATEMENT.

Liabilities.
Capital stock paid up
Dividend No. 15, pay-

able rst June, '80..$ 29,779
Former dividende un-

paid.............. . 79
Amount reserved for

interest due deposi.
tors .............. 14784

Am't reserved for re-
bate of interest on
current bills dis-
counted ........... 1,5oo

Rest account........8ooo
Balance of profits car.

forward .......... 4,839

745,loo OO

93

21

12

00
oo

67

01
Notes of the Bank in

circulation........$430,772 o
Deposits bearing int. 740,294 47Deposits not bearing

interest .......... 2S,180 79Balances due to other
banks ............ 5,886 76

140,982 93

886,082 93

1,377,134 02

02,263,216 95
iAsets.

Gold and silver coin
current .......... 8 86,753 52

Dominion Governm't
notes............ 54,016 00

Notes of and cheques
on other banks.. . . 41,392 10

Balances due from
other banks...... 189,750 30

Dominion Governm't
bonds ............ 48.666 67

Notes discounted and
advances current.. 1,829,162 41

Notes discounted
overdue (estimated
loss nil(.......... 34,875 92

Bank premises...... 13,000 00
Other assets not in-

cluded under fore-
going heade ...... 15,600 00

H.
BANE 0F HAMILTON,

Hamilton, 31

$370,578 59

-- 1,892,688 86 1

82,263,216 95

opened, and remain open until two o'clock this
day, for the receipt of ballot tickets for the elec-
tion of Directors for the ensuing year, the poll
to close should five minutes have elapsed with-
out a vote being tendered."

The scrutineers reported the following share-
holders elected Directors for the ensuing year,
namely :--Messrs. D. MeInnes, John Stuart,
Edward Gurney, James Turner, Dennis Moore,
John Proctor, and George Roach.

Moved by Mr. A. Bruce, seconded by Mr. Jas.
Walker, " That the thanks of the meeting be
tendered to the scrutineers for their services."

Mr. W. J. Morden moved, seconded by Mr.
John Eastwood, " That Mr. McInnes do now
leave the chair, and that Mr. Bosch do take it."

Moved by Mr. W. R. Macdonald, seconded by
Mr. Geo. S. Papps, " That the thanks of the
meeting be given to Mr. McInnes for his conduct
in the chair."

At a meeting of the Board held immediately
after the annual meeting, Mr. McInnes was
elected President, and Mr. Stuart Vice-President
for the ensuing year.

BANK OF BRITISH NORTH AMERICA.

The annual general meeting of the share-
holders of the above bank was held in London
on the ret inst., Mr. Henry J. B. Kendall took
the chair. In moving the adoption of the re-
port the chairman said that since their interim
meeting in the first week of December their
affaire had progressed satisfactorily, and they
had earned sufficient to pay a dividend for the
half-year at the rate of 5 per cent., and to carry
a moderate amount to the reserve fund. He
thought that this result, though not very grand
in itself, was satisfactory, inasmuch as it showed
that they had at last come to the end of that
long lane of hard times and had turned the cor-
ner. They had made no bad debts in the half
year. There was no reason, in his opinion to
apprehend that they would not do as well as
last half-year, and they hoped considerably bet-
ter. He commended the staff of the Bank,
generally, for their exertions.

The motion having been seconded, a brief
discussion followed, in the course of which the
chairman said that the amount of overdue paper
held in Canada was extremely small. All losses
had been written off. The item of investments
consisted principally of Canadian and United
States Government securities. The bank pre-
mises would, if sold, realize much more than
the amount stated in the accounts. The report
was unanimously adopted, and Mr. Edward
Arthur Hoare was afterwards elected a director
in the place of the late Mr. R. A. B. Dobree.

1Gonespotndence.

THE "RANK AND FILE."

C. HAMMoND, Cashier. 1 To the Editor of the Monetary Times.

st May, 1880.

On motion of the President, Mr. D. McInnes,
seconded by Mr. John Stuart, "The report just
read was unanimously adopted.

The following resolutions when then adopted:
Moved by Mr. W. Hendrie, seconded by Mr. A.

G. Ramsay, " That the thanks of the meeting be
tendered to the President, Vice-President, and
Directors for their services during the past year."

E. Martin, Esq., Q.C., moved, seconded by
Mr. F. W. Gates: " That the thanks of this
meeting be given to the Cashier, Agents, and
offlors of the Bank, for the efficient discharge
of their respective duties."

Moved by Mr. Chas. Magill, seconded by Mr.
8. D. Marlatt, " That the ballot-box be now

SiR,-As a bank employe, though not in the
institution under his management, I wish to
allude, with your permission, to the kindly
manner in which, at the last annual meeting,
Mr. Smithers referred to his fellow workers in
the Bank of Montreal. The remarks of Mr.
Murray were, it is true, complimentary to the
officers of the bank; and Mr. Mackay, another
director, in seconding them, stated with expres-
sive simplicity the feeling which, I doubt not,
the departure of Mr. Angus occasioned, viz.,
that " we were ready to cry." Still, neither the
usual cut-and-dried resolutions of thanks to the
employees of banks and other financial institu.
tions, nor the responses thereto of cashiers or
managers, so far as I recollect them, have ever
expressed so fully and freely the inter-depend-

ence of general officers and rank-and- file, as
did the speech of Mr. Smithers, given below:

He had to return thanks for the whole of the
staff as well as for himself, and from the
Manager down to the whole rank and file he
was glad to say that officers, as a whole, were
men of whom they might well be proud, and a
great many of whom he was delighted to be
able to cali hie own friends. Neither he nor
any other man could run the Bank for a single
day without them, any more than the captain
of one of the splendid steamers of Allan's line
could take ber across the Atlantic unaided, and
bring her into port. Without the stoker and
the fireman, the screw would not make a single
revolution. On the part of himself and staff he
thanked the Directors and shareholders most
cordially for this resolution."

So frank a declaration, in a direction so rarely
taken, indicates to me a generous and unselfish
spirit in the man who makes it. And not only
that, but the perception by a business man of
the important truth that the best laid plans of
directors and manager will be very apt to "gang
aglee" unless to carry them out there is the in-
telligent care of a good staff.

I have written these few lines in a spirit of
gratefulness to an appreciative bank manager ;
feeling certain that I express the thoughts of
many officers when I say, that similar tributes
from other heads of financial concerns respect-
ing their subordinates, where deserved, would
not derogate from the dignity of the chief,
while they would prove a solace and a spur to
many a hard worked messenger, teller or

AcCOUNTANT.

PRICES OF WOOLENS.

To the Editor of the Monetary Times.
DEAR Si,-To enable you to dispel the

delusion that bas crept into the minds of a few
of the merchants throughout the country, that
the prices of woolen goods will have to be lower
than present prices in consequence of the tem-
porary drop in the price of certain grades of tvool
in the United States and here, I beg to submit
a few facto regarding the state of the woolens
market, to shew the improbability of any such
result, until the end of this year at all events.

The manufacturers of tweeds, flannels, blan-
kets, and knitted goods received orders in March
and April for all the goode that it is possible for
their machinery to produce up to September,
and some of the larger mille have orders to the
full extent of their capacity to ist November.
To put themselves in shape to fill these con-
tracts, the manufacturers had to purchase and
contract for all the wool that they would require
at the current prices in these months and May,
so that whatever the price of wool may be from
now until September, it can have no effect on
the prices of goods now being manufactured for
delivery up to October. Although the mills are
so fully occupied with orders, the stocks of
goods in the market will be very considerably
less than last year ; as at the commencement of
last season's business, stocks equal to four
months production of all the mille were carried
over froi the previous year and in the bande of
either the manufacturera or their agents. At
the commencement of the present year there
was not a dollar's worth of stock in the bande
of either the manufacturers or their agents ;
aIso, owing to very high price of wool during
the early part of this year, many of the small
mille were prevented from laying in their usual
stocks, consequently their production bas been
restricted. Therefore, there isevery probability
that the stocks of woolen goode produced this
year up to October, will not be equal to the re.
quirements of consumers, so that merchants
who have been fortunate in placing contracte for
stock should this season be able to obtain re-
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munerative prices, because orders could not be
duplicated for desirable lines until after ist Nov.
ember, far too late for the season's trade.

The principal reason for the present drop in
the price of wool is that the manufacturera ai-
ready hold all the wool that they are likely to
require to complete their contracts, and there-
fore do not need to purchase more. Besides,
only a very small portion of the grades of wool
that are offering can be used in the manufacture
of the class of goods in demand in our market,
hence the reason of the present low prices. The
price of foreign wool, such as is used here,
still holds firm in England and likely to con-
tinue so for some time, such is the opinion of
those largely engaged in the wool trade both
here and in Britain. From the foregoing state-
ments you can see the folly of merchants selling
their goods without a profit; for there will be an
active demand when the proper time arrives,
for every yard and every dozen of goods that
can come into the market this year.

SUBsCRIBER.

OIL MATTERS IN PETROLIA.

PETROLIA, I7TH June, 1880.
Cruds.-Very firm-price bas advanced fully

ten cents. 81.40 in tank bas been offered
freely and business bas been done at 1r.45.

Rqßnd.-Nominally the same, but refiners
will not sell much. More bas been paid than
the nominal quotation. The market will be ad.
vanced all round ere long.

FIRE RECORD.

ONTARIo.-Parkhill, May 23rd.-J. McInnes'
flouring mill, which cost 120,00 in 1876 took
fire from a drying kiln and was consumed. In-
sured for bir,ooo.- Mildmay, 26th.-Wm.
Lehman's carpenter shop burned ; loss Ï400, no
insurance.-Parkdale 27th.-Moore's hotel
took fire at noon, and was destroyed with Union
Hall and Booth's store adjoining. Moore's build-
ing and stock insured 81300 in Dominion, o1200
each in Royai and Sovereign, $1300 in British
America; î8oo in Northern; no insurance on
furniture of Mr. Booth.-Belleville, 28th.-B.
Danford's dwelling destroyed; loss, 80oo, in-
sured in Northern 1F2oo.-Niagara, 29th.-Jno.
Hall's barn burned ; cause, children playing
with matches.-London, 2gth.-H. Deproe's
vacant cottage burned, incendiaries suspected.
- Aurora,3Ist.-Davis & Brodie's sawmill and
shingle factory and a pile of lumber and shingles
burned. Loss l1,800 ; insured in Phonix
Mutual 8oo.- Toronto, 28th.-The Silk Com-
pany's premises on Adelaide St. took fire and
were fnooded with water: loss not heavy, insur-
ance î8ooo.-Port Elgin, 27th.-Alex. Cam-
eron's barn, shed and contents burned, los@
about f8loo, insurance 16oo in Waterloo.-
Toronto, 2gth.-Building No. 88 King Street,
recently a fiouring mill of Baillie & Downey,but
now vacant, was gutted, supposed incendiary,
loa 12ooo.- Walkerton, 24th.-Henry Yost's
hatters shop, and John Naner's hotel burned;
Yost loses 11200, inaurance 1rooo; Naner
03000, insurance 1250, spontaneous combustion
from rage in Yost's shop suspected.- Freelton,
28th.-Jno. Hallway's house near here destroyed,
insured for ti5o.- Ayton,27th.-House owned
by Dr. Pinkerton destroyed with contents; losa
#6oo, ilsurance 0300.- Jarvis, June î2--C.
W. Nash'& house struck by lightning. 'Ibos.
Carwin's house was also slightly damaged.-
Barrie, June 3.-Geo. Ball's planing mill burn-
ed, imsured in Gore and Phonix Mutual 02,000ach. Moore House also burned, not insured.-Cinton, June îo.-The carriage factory ofof Castion Bros., was burned, los ou buildings424=,5; insured for 9,ooo in the Phlenix

Mutual ; stock and t001, 12,500 ; insured
in the Waterloo Mutual for li,ooo.-St.
Thomas, June 13.-The Penwarden stables aqd
nine horses burned with a small cottage, loss on
stables 12,500 ; horses 15,000 to 17,000 ; in-
surance 1300.

OTHER PRovINcEs.-New Glasgow, 27th.-
Matheson's Acadia foundry shops burned; loss
82,500, no insurance.-Drummondville, Que.
27th.--Barry's sawmill at West Wickham
burned; losas 5,ooo, no insurance.-Ascot
Corner, Que. 28.-Alex Bell'a dwelling and
barns destroyed. Insured in Sherbrooke and
Stanstead Mutual for M6oo on buildings and 1200
on contents.-Beebe Plain, Que. 27 th.-J.
Frigeau's steam mill destroyed, with machinery;
insured in Eastern Township Mutual for 1200.
Truro, 28th.-R. Christie's steam saw mill near
here burned, with 1ooo worth of lumber. Loss
f8ooo,-St. Johns, N. B., 29th.-The Drury's
bouses, the scene of so terrible a suicide and
murder, were valued at tio,ooo, insured in the
N. B. & M. Co., for 1r,6oo, and the furniture
for 11,ooo. The coach-house and stables were
insured with the same Company for $400. They
also had a risk of 15oo on a largft double barn,
and $500 on the hay press. -Berwick, N. S.,
3oth.-Leander Chute's bouse, shop, and barn,
Halliday's house and barn, S. J. Nicholl's vacant
store and barn, Bent's hotel, and J, Shaw's
dwelling burned. Los 07000, insurance about
12,200.-Chatham, N.B., June 4.-Senator
Muirhead's saw mill burned, loss 130,000, insur-
ed in Queen 15,ooo; Liverpool, London & Globe
13,000 ; Lancashire $2,000 ; Western 12,000
and Com. Union 12,ooo.- Cape Negro, N.S.,
- C. H. Clements' lobster factory burned, loss
about 18,ooo.-Liverpool, June ro.-Messrs.
Jeffrey Thompson, C.E.D. Snow, S. S. Murray,
and J. B. Middlemas' houses and barns burned,
furniture partially saved. The loss is estimated
at 06,ooo ; insurance, $11,200.-St. John, N.
B., ro June.-The Victoria House damaged by
fire, insured in Scottish Com. & Lancashire
for 04,ooo.-Garthby, Que., Hudon & Orsali's
house and barn burned, insured in Royal 8500.

A BANKING RETROSPECT.

At the meeting of the Merchants Bank in
Montreal on Wednesday, the General Manager,
Mr. G. Hague, in the course of his remarks took a
retrospective view of Canadian business. We
append portions of the address:

I will begin my remarks by asking your at-
tention to the condition of banks in general,
and this Bank in particular, in the year 1874.
that year was the culminating point of many
previous years of apparent prosperity and of
real expansion in business. The trade of Canada
had been constantly growing, and the business
of the banks steadily increasing. The discounts,
which should under ordinary circumstances be a
fair index to the trading operations of the
country, had increased from 86 millions in 1871,
until they reached 130 millions in 1874. The
capital of the banks during the same period had
been increased from thirty-eight millions to
sixty-one millions. The bank circulation was
130,000,000; it is now only 117,500,000. The
de sits were $75,000,000.

These years of expansion in banking opera-
tion were years of great apparent profits. Not
only were the discounts exceptionally high and
transactions very large, but the rate for money
(and it was paid cheerfully) was fully one fourth
more than it is now. Consequently banking
profita were large, that is supposing transac-
tions to bp good in themselves, and that the in-
terest accruing on discounts was not only
earned but paid. And at that time there seemed
no reason why it should not be.

During these years, there were, of courue, a

certain number of mercantile failures, but both
in number and amount they were comparatively
trifling. The total amount then ranged from
five to seven millions annually, while the total
discounts of the banks ranged from 100 to 130
millions. Towards the end of 1874, however,
the signa of a coming change were perceptible
in an excessive tightness of money, great diffi-
culty in making payments and constant appli-
cations for renewal of paper. These symptoms
were the prelude to a series of years of continu-
ous depression which was shown in a steady
reduction in the volume of bank discounts, (they
are now only about 195,000,000) in a steady fall-
ing off of profits, and in a sudden and unpre,
cedented number of failures.

Whereas in the years previous to' 1875, the
total amount of failures was between five and
seven millions, in 1875 the total rose to twenty-
one millions. Thus, while the discounts of the
banks and their profits were being reduced, fail-
ures were multiplied fourfold. And the ratio,
instead of being seven millions of failures to 130
millions of discounts, was now twenty-nine
millions of failures to 120 millions of discounts.

Yon may ask, What is the relation between
these things? Why do I compare the two? The
answer is that in- a majority of instances the
liabilities of insolvents are included within the
cirle of bank loans or discounts. A large
number of those who fail are directly indebted
to the banks, and a majority of the rest, if they
do not deal directly with banks, give promissory
notes or acceptances to men who do When,
therefore, bankers find that in the oommunity
to whom they lend money there is an increase
of failures to a fourfold extent, it is a matter of
absolute certainty that their losses muet show
considerable increase.

But the year 1875 was not alone in its exces-
sive volume of insolvency and disaster. This
state of things continued year after year, and
has continued nearly down to the present. The
failures of 1876 amounted to 125,000,000, of
1877 to 125,500,000, and of 1878 to 824,000,000.
But the insolvencies of 1879 reached the enor-
mous sum of $29,350,000.

Now I must ask your attention again to the
ratio between the failures and the total of bank
discounts. You will appreciate the difference
between the position five years ago, and. that
presented to the close of 1879, by remembering
that the failures in 1874 were to the discounts
as 7,000,000 to 130,000,000, or about 1 in 18,
while last year they were as 29,000,000 to
100,000,000, or nearly 1 in 3.

Now gentlemen, this is the condition of things
in which all the banks in Canada have had to
conduct their business during the last five years,
with failures four-fold more than any that had
occurred previously, with a constantly diminish-
ing volume of sound and legitimate business,
and yet with a necessity of paying dividende
upon a capital which had in times of previous
inflation been increased ont of all proportion to
the requirements of legitimate business.

Looking back a few years previously to 1875
we find the capital of the banks to have been
only 87J millions. During the next four years,
stimulated by the large profits that were appar-
ently being realized, the capital of the banks
had been constantly increased until it touched
62 millions. This capital was based upon the
highest point of inflation reached by the
country and the banks, and there was a constant
necessity of earning dividende upon it during
years of steadily decreasing business.

I ask you, in view of all that has been stated
whether it is a matter of surprise that the last
four years has been a period of exceptionally
heavy loses. It could not indeed have been
otherwise unless banks had withdrawn almost
entirely from the circle of business operations.

It is a matter of common notoriety that com-
mercial disasters have fallen more heavily upon
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this city and Province than upon the Province
of Ontario during the last five years. During
a former period the reverse was the case.
Between 1856 and 1870 there was a constant
succession of disasters to the banking interest of
Ontario. Almost every bank that had its head
quarters in Western Canada passed ont of ex-
istence. The Bank of Upper Canada failed so
disastrously that its stockholders lost everything,
and it is a question to this day whether the
creditors have all been paid. The Commercial
Bank closed its doors after a long struggle, and
its business finally passed into the hands of this
Bank, which paid all its debts, and gave to the
stockholders 83 per cent of their capital, an
amount let me say, far beyond what it was
worth. The Gore Bank passed out of existence
and became merged in the Bank of Commerce.
The Niagara District Bank also ceased to exist,
and has merged in the Imperial Bank.

Previous to 1875 the spirit of speculation was
rampant in this city, and numbers of joint stock
enterprises, manufacturing, mining, lumbering,
&o., were started. Speculation in real estate
assumed enormous proportions, and presented
the same features that the real estate mania
had done in previous years in Ontario. The
lumber and timber interests had also been re-
markably prosperous, and a strong spirit of
speculation and inflation pervaded these indus-
tries. Thus it came about that in this Province
the largest measure of expansion and undue en-
largement of credit took place.

The reaction has been the severest where the
inflation was the highest. In some instances,
as you are aware, the disasters suffered by the
banks culminated in the shutting of their doors ;
and in three instances in their being obliged to
go into liquidation. There was, I regret to say,
a very general departure from the sound rules,
the fruit of long-established experience, by
which alone banking can be safely conducted.
There prevailed an injudicious style of lending
and discounting, loaning on insufficient secu-
rity, and sometimes on no security at all.

If, as is my hope (and I must confess there is
reason for the hope), the times have taken that
kind of turn for the better which is the com-
mencement of a series of years of soundness
and reasonable prosperity, this Bank can scarce.
ly fail to participate in the better state of things
that will then be prevalent. We have all learned
very severe lessons, and have been led to see
that the wisest course after all is to adhere to
sound, well-established principles which are the
fruit of experience

We have learned that caution and prudence
are the most valuable qualities that bankers can
possess ; that it is better to pass business by than
to incur unreasonable risks ; and better to keep
our money locked up in the safe, or employed on
undeniable security at a low rate of interest,
than to trust it with men of large ambition and
small capital, who are ready to borrow immense
sums on slender security.

L&ABANQUE JAcQUEs CARTIER.-The annual
meeting of this bank was held in Montreal on
Wednesday, 16th mat., when the report of the
year'a business was presented. It shows the
net profits for the year ending May 3ist to have
been 841,705.o8. The net balance te the credit
of profit and loss account lat year was c71,273,-
99, making altogether S112,979.07. Out of thia,
two dividende of 21 per cent. each have been
aid, leaving, on May 31t, î88o, a balance of
7,9797 to the credit of the profit and loua

aceount, after deducting an amount deemed
large enough to provide for bad and doubtful
debta.

MONTREAL MARKETS.

Montreal, i 5 th June, 188o.
The dullness usual at mid-Summer has come

upon us earlier than usual this year. There is
no special activity to report in any branch of
trade. A more active demand has been experi-
enced for potash, at higher prices than for
some time past. The state of the Chicago mar-
ket has brought down the prices of wheat here,
but the tranbactions transpiring are few and far
between. Merchants in that grain are buying in
Chicago and Milwaukee, and thus becoming
both importera and exportera. Flour is easier,
and holders more disposed to meet the views of
buyers. Leather has met with fair enquiry,a id
the shipments of buff which have been made to
England have turned out most satisfactory for
the shippers.

AsHEs.-Pots have been in active demand
this week, but receipts continue light ; a con-
siderable advance in price has been established,
and at the close are quoted at $4.15 to 4.25.
Pearls are selling freely at 85.ro to 5.15. The
stocks at present in store are Pots 470 bris.;
Pearls 422 brls.

BOOTS AND SHoRs.-Business still continues
dull, very little sorting trade doing, and although
fall orders are coming in fairly shipments on
them will not begin before the end of July.
Prices are still firm and unchanged at previous
quotations. Collections continue to come in
freely.

CATTLE-The demand for cattle yesterday
was almost entirely confined to shipping
animals, which met with ready buyers at 5 to
5îc. Butchers stock, owing to the very warm
weather was not much asked for; prices real.
ized ranged from 41 to 4¾c for good and 5c was
paid in our instance for extra-a great many
many cattle were taken away unsold. Hogs
were in moderate supply, and sold from 51 to
5¾c per pound, a car load of extra brought $5.8o
per îoo pounds. Few sheep or lambs were
offering.

DRUGs AND CHEMIcALS -A fair trade has been
done during the week and the market is firm,
Quinine Morphia and Opium are again advanc.
ing, and the tendency of all articles on our list
is much stronger. We now Bi Carb Soda $3 to
83.15c: Soda Ash 81.321c to #1.35: Bichromate
of Potash $14 to 814.50: Arrow Root 12C to 15c:
Boraz 134c to 14c: Cream Tartar Crystal 32c to
33c: Caustic Soda 82.25c to 32.37ic: Bleaching
Powder $1.75c to $2.oOc: Alum $1-75c to 1I.85c;
Copperas 85c to 95c: Sulphur $2.goc to 83.00:
Roll Sulphur tr.95c to 12.roc Epsom Salts $1.25
Sal Soda goc to $r,roc: Saltpetre per Keg $g to
89.25c: Sulphate of Copper $5.5oc to 86.:
Whiting 4oc to 45c: Quinine Howards $3.85c;
Morphia 84.oo: Opium 89.00: Caster Oil roc and
gic in lots of ten cases, Shellac 38c to 45c.

DRY GooDs.-A fair number of sorting up
orders are coming in from travellers who are at
present out. Most bouses are now preparing
for the fall trade, silks and satina are firm ow-
ing to the smallness of the stock, while cotton
goods show signa of weakness, but there is no
immediate prospect of lower prices, as manu-
factures in this line have orders on hand which
will keep them fully occupied till December or
January. Remittances are fairly satisfactory.

FREIGHTs.-The market is rather firmer and
engagements to a fair extent have been made
at an advance on our quotations of this day
week. For heavy grain to Liverpool and Glas-
gow by steamers and iron clippers 3/9 to 4/3;
Oats 4/to 4/3 ; To London for heavy grain 4/9
to 5/.

FLouR.-The stock in store and in banda of
millers this morning was 27,94o bris., against
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32,49 bris., on the rst inst., and 45,194 bris.,
on the i5th of June 1879. Receipts during the
past week 13,593 brls. Total receipts from irnt
January to date 184,535 brls., being a decrease
of 107,666 bris., on the receipta for the same
period of 1879; total shipments from ist Jan. to
date 126,342 bris., being a decrease of 73,843
bris,, on the shipments for the same period of
1879. The weak state of the English flour mar-
kets and the unsettled condition of the Chicago
grain market have had the effect of driving down
prices here, and holders are now willing to ac-
cept inside figures, the demand however is slow
and the quantity taken for shipment much below
the average. The quantity imported into New-
foundland so far this season being z6,ooo bris. les@
than for the same period last year. To-day the
market was very dull and weak, with hardly
any inquiry. We quote Su>erior Extra, 15.50
to 5.55 ; Extra Superfine, 15.4o to 5.45 ; fancy,
nominal; Spring Extra, 15 45 to 5.50; Super-
fine, 15.25 to 5.35; Strong Baker's Flour,
$5.90 to 44o; Fnf, 84.65 to 4.70; Midd-
lings, $4.1o to 4.20 ; Pollards, nominal;
Ontaio Bags, 12.85 to o.oo; Oatmeal,
84.45 to 4.50; Cornmeal, 02.60 to 2.70.

GRAIN.-Wheat.-Stock in store and in the
banda of millers this morning 81,124 bushels
against 99,360 bush on the rat mat. and 160,368
bush on the 15th of June, 1879. Receipts for
the past weçk 228,082 bush; total receipts from
zst January to date 1,351,644 bush. being a de-
crease of 738,562 bush. on the receipts for the
sameperiod of 1879. Shipped during the week
197,438 bush. ; total shipments from îst Janu-
ary to date 1,022,960 bush. being a decrease of
712,516 bush on the shipments for the same
period of 1879. The wheat market is dull and
unsettled, in sympathy with the wstern markets,
prices have declined. No. 2 Canada spring
which was held this day week for $1.30 was
sold here to-day at 11.26, but only a few car
loads. Maize is selling in considerable quan.
tities at 49 to 49gc. ; market firm. Peas.-Car
loads have been changing banda in store at 88¾c
per 66 lbs. ; we quote 881 to 891c per 66 lb. ;
Oats.-A cargo sale was reported early in the
week at 36c and one later at 35ic, to-day they
can be bought at 341c afloat.

GRoCERIEs.-Teas-There have been some
samples of new season'a Japans offering at Soc.
We quote the new crop 47à to 52ic, but there
has not been much doing. A considerable quan-
tity of Japans are daily expected from England
to cost 35c laid down here, which are said to
show good value for the money. Nothing of
any consequence transpiring in the tea trade.
Coffee-A amall business has been done at prices
favoring buyers. Ordinary Java 23 to 24c; Old
Gavernment Java 22J to 26c; Singapore, 1g to
21c; Mocha 28 to 30c; Jamaica, 18 to 20C.
Sugar-Since the advances noted last week in
refined the market bas been steady with fair
demand. Lumps, ro+ to rojc; Granulated,
9 to roc ; Grocers A 9 to gic ; Yellow 8 to
81c; Raw Sugar has been in fair demand at 71
to 72c ; Molasses have been more enquired for.
Barbadoea, 37 to 371c ; Trinidad, 28 to 291C ;
Syrups run from 50 to 6oc; Sago O5.a5 to 5,75 1
Rice is firmer, and sales are made from $4.zo to
4.25; Tapioca, $7.25 to 8.75; White Btarch 31c
to 5; Corn Starch 7 to 71c; Spices are in the
usual small demand; prices are however weak,
but without quotable change. Fruit-There is
not much doing in fruit. Stocks are light and
prices generally keep firm. We quote Layer
Raisins $2.45 to 2.55; New Muscatels $2 50 to
2.60; Valencia Raisins, 71 to 8c; Sultana
Raisins, 7Î to 81c ; Currants, 51 to 7c ; Malaga
Figs 4 to 6c; Eleme Fige iol to 1ic; Tarra-
gona Almonds, 161 to 17c; Sicily Filberts, gi
to roc ; Barcelona ditto 81 to 9e ; Walnuts 71îe lic.

HIDEs.-Market is steady for Green Butchers
Hides at bio, 09, and 18, with fair demand.
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Lambskins are worth trom 45 to 50c; Calfskins
13C per lb.

HARDwARE.-Business in pig iron bas
been almost neglected as is customary at
this season, the views of buyers and sell-
ers being rather wide apart. Tin plates
are only in fair demand but prices obtained
are not satisfactory, other goodu remain unchang-
ed. We repeat last week's quotations. Pig iron
per ton Coltness, 01g to 20.00; Garthsherrie,
818.50 to g.50o; Summerlee, b18.25 to 18.75 ;
Langloan, 8î8..5 to 1g.oo; Eglinton, $iS to î8.5o;
Calder, bi8 to ig; Glergarnock #18.25 to 18.75.
Bars per zoo lbs.-Scotch and Staffordshire
82.25 to 2.40 ; best ditto $2.40 to 2.50; Swedes
04.25 to 4.50; Norway 84.25 to 4.50 ; Lowmoor
and Bowling 86.oo to 6.5o ; Canada Plates per
box-Glenmorgan and Budd $3.50 to 83.75;
Garth $3.50 to 3-75 ; Arrow 04.00 to 4.25 ;
Hatton $4.00 to 4.25. Tin Plates per box
Charcoal IC, 87.00 to 8.oo; ditto, IX, 8g.o oto
îo.oo; ditto, DC, 86.oo to 7.0a; ditto, DX,
88.oo to 9.oo; Coke, IC, 85.5o to 6.9 ; Tinned
Sheets, No. 26, Charcoal, io to iuc ; ditto,
Coke, to to 10ic ; Galvanized Sheets, 28 best,
7 to 8c. ; Hoops and Banda, $2.75 to 3.o;
Shoots, best brands, 83.25 ; Boiler Plate, Staf-
fordshire, 82.75 to 3.25; ditto, Lowmoor and
Bowling, 06.5o to 7.00; Russia Sheet Iron, 15 to
16c; Lead, Pig, per zoo Ibo., 84.50 to 5.00;
ditto, Sheet, 85.oo to 5.5o; ditto, Bar, $5.00 to
5.50; ditto, Shot, $6.oo to 6.50; Cast Steel, iii
to 12ic; Spring Steel, 83.75 to 4.00; Tire Steel,
$3.50 to 3.75 ; Sleigh Sho/ Steel, 83.00 to 3.25 ;
Ingot Tin, 22J to 25c ; Ingot Copper, 181 to
rgc ; Sheet Zinc, 86.5o to 7.00 ; Spelter, 86.oo
to 6.5o; Horse Shoes, 84.25 to 4.50 ; Iron Wire,
per bdl., No. 6, 82.25 to 2.50; Cut Nails are
unchanged.

LEATHER -A quiet but steady business bas
been done during the past week, a fair demand
bas ruled for most of the staple lines, and sales
though in moderate amounts have been frequent.
The enquiry for sole bas not been quite up to ex-
pectations, and concesssions have been made
for sales of round lots and for common stocks,
best brands are not in over supply and are held
firmly. Splits and Upper have sold in amall lots
only. The enquiry is improving forpebble and buf
and prices are hardening. Late sales in England
of the latter have been very satisfactory. Har-
ness and Russetts are scarce at firm prices. We
quote Hemlock Spanish Sole No. r, B. A. 25 to
27C ; ditto No. 2, B. A., 23 to 25C; No. r, Ordi-
nary, 25 to 26C ; NO. 2, ditto, 23C to 24; Bu#alo
Sole, No. 1, 21 to 23c; ditto No. 2, rg to aIc;
Hemlock Slaughter No. 1, 26 to 28C; Waxed
Upper, light and medium 36 to42ic; ditto, heavy,
35 to 40c; Grained, 36 to 42c ; Splits, large, 26 to
33c; ditto, small, 25 to 300; Catfskins, (27 to 36
Ibo.,) 50 to 75c ; per lb., ditto (18 to 26 lbo.) 45
to 65c per lb; Sheepskin linings, 30 to 5oc;
Harnass, 24 to 33C ; Bued cow, 13 to 16c per
cent.; Enamellea cou, 15 to 17c; Patent Cow, 15
to z7c; Pebbled Cow, 13 to 17c; Rough, 24 to
31v.

OrL.-The market for Fish Oils is quiet but
steady, the surply at present being light. Cod
Oil A Nfd. 46 to 471c; Seal pale 52J to 55c;
ditto straw 471 to Soc; ditto steam refined 6oc;
Linsaed is dull and if anything weaker. Raw
62 to 63c, ditto boiled 66 to 67c. Olive Oil $1to 1.o. Petroleum-There is no change to note
in prices. The market, however, is very firm,and judging from accounts from the oil regions
where prices are stiffening, we may expect some
advance here soon, stocks are very low. Wecontinue to quote car lots in store 13 1c ; brokenlots 14t; single barrels 14à to 15c.

Picàvrarous -Butter-Receipti 5,836 pkgs.;*hipped, 3,242 packages. The demand for
Pppog qualities of butter has been fair, and agod deal has changed hands within ourrane of uotations. Creameries, 19 to 2rc.

t4 , ta X81v; Morriburgté l roclveià 't '%Se. Weternj

12 to 141c; Cheese.-Receipts 11,453 boxes;
shipments 12,114 boxes, the market is quiet and
easier at ii to 1ici; Pork.-There bas been
about the usual local demand at unchanged
prices.

BALT.-There is a fair demand for salt, which
is now arriving freely. Coarse brings from 55
to 6oc according to size of lot. Fine, of well
known brands g5c to Sr.oo.

Woo.-There bas been little of any moment
doing in either foreign or domestic wools. Clip
wool is coming in but slowly, and is worth
about 3oc. Greay Cape is in little demand at
22c.

TORONTO MARKETS.

ToRONTO, I7th June, 188o.

A limited but steady business bas been done
in most lines during the week, the dullest is un.
doubtedly breadstuffs which are still declining,
and next rank provisions. A rather better feel-
ing is apparent in stocks; investors seem to
have more faith in the future, and the invest-
ment demand is more active than the offerings
can fill. Banks are in good odour, and bids for
the stocks of several have come upon some
points. Since our last, Bank Montreal bas been
pretty steadily held at 137 with 136 bid, but no
transactions ; Toronto at 126î, an increased de-
mand without sellers ; Ontario sold at 771 up to
78 here and in Montreal; Merchants at 931 on
Friday, and in Montreal at same figure on Tues.
day, all x.d. A sale was made of Commerce at
123 on Monday, with sellers at 1 higher on
Tuesday; no Dominion offering; Hamilton
brought 100 last week ; k more last Tuesday,
and 1a2 on Wednesday; Imperial and Federal
both firmer.

Loan and Savings stocks have also shown firm-
ness. Freehold sold at z52 last Saturday and
bids advanced since; London and Canadian
brought 1331 last week and j more last Monday
with no more sellers; Building & Loan took
quite a start last week, doubtless in consequence
of the honest resolve of the management not to
declare a dividend which confessedly they had
not earned, the stock rose 5 on the week in the
hands of holders and bids advanced last week
and this week, the quotation being 89 on Satur-
day and 87 on Monday, with sellers at go. Far-
mers' rose 2 on last week, and Landed Credit z,
both are now higher. Hamilton Provident and
National Investment are asked for, debentures
are in requet, both county and city, with none
offering. Insurance and other stocks are firm,
Western and British advancing slightly.

CATTLE.-A good demand exists for export
beeves; for extra choice steers, 85 per cental
live wt., is paid and for ordinary first clasa from
84.50 to 4.75, with a good few offering. Messrs.
Frankland & Morse shipped on Wednesday 300
head to go by steamer Toronto of Dominion
Line; the same parties are fattening a lot and
will have completed their season's shipment with
1,ooo head more between now and the 27 th
July. Mr. James Britton of this city bas, ats
we elsewhere note, offered a gold medal for
export Durhams.

FLouR.-Stocks in store 5,480 bbls. against
5,190 bble. last week and 4,300 bbls. on like date
last year. The market bas tended steadily
downward since our last, and to-day quotations
are 25 to 3oC. lower on better grades, and 40 to
Soc. lower on superfine of which more is offer-
ing. Some superior changed banda at 85.ro and
bolders do not appear unwilling to take offers,
which are not numerous even at present low
price. It appears likely that stocks will show

a reduction of 50 per cent on the figures given
to.day. Oatmeal weaker, say $4.oo to 4.25

G RAIN.- Wheat.-Fall.-Stocks in store, 1xi,-
594 bush. against 133,776 bush. last week, and
28,853 bush. on like date last year. The English
market is 6d. lower than yesterday and about
2d. lower than at our last writing. The
market here is dull at a decline of 1 to 2C.
Some cargoes of No. 2 fall have been sold at
81.121; but apart from this there it nothing to
chronicle. Wheat.-Spring.-Stocks in store
102,929 bush. against 109,362 bush. last week
and 11,995 bush on like date last year. Market
2C. lower, with no sales but trifling local ohes.
Relatively with fall, the price of spring keeps
high, the cause probably being in addition to
the N. P., a surplus of fall wheat for export and
a short supply of spring which the duty hinders
us from exporting, Oats.-Stocks in store 17,-
030 bush. against ig,ooo bush. last week, and
9,650 bush. on like date last year. No change
to note. Barley.-Stocks in store 2,556 bush.
against 2,60r bush. last week and 26,281 bush.
on like date last year. Prices nominal merely.
Peas.-Stocks in store 1,53r bush. against 150
bush. last week, and 47,377 bush. on like date
last year. Quotations as before.

GRoCERIEs.-The noteworthy feature of the
trade is an advance in Redpath's sugars of 141c
in Montreal. The market is firm with an up-
ward tendency and stocks light. The supply of
fruit is very limited, with an improved demand.

HARDWARE.-A moderate business is being
done, country orders for building materials, farm,
implements and some shelf goode. Metals are
still coming down in price : Canada plates and
lin plates are lower, copper and zinc also
easier. On this day week old country markets
stood: Gartsherrie pig, 55/6; Coltness, 54/6;
Eglinton, 47/-, with improved demand. Manu.
factured iron, best Stafford bars £8, with very
little doing. Two heavy failures in the iron
trade in New York are reported lat week-that
of Hermann Lissberger, who owes 82,500,000
and cannot pay 20 per cent., and of Charles W.
Schofield, owing 82,000,000, with nominal
assets Of $3,000,000. The latter had bought
65,ooo tons of iron, steel, and new rails between
July and February last. The latest report of
the Americrn Iron and Steel Association gives a
table showing in tons of 2000 pounds the pro.
duction of all kinds of iron and steel in the
United States from 1872 to 1879. In nearly ail
the branches of the domestic iron and steel
industries the production in 1879 is increased
over 1878, most of them very considerably.
Viewed as a whole, the product of iron and
steel industries in 1879 was the largest in the
history of the country. Pig iron was even in-
creased over 1872 as the following will show:

Tons 1872. Tons 1876. Tons 1879.
Pig iron...... 2,854,558 2,093,236 3,070,875
Rails, all kinds i,ooo,o6o 879,629 1,113,273
Cut nails and

spikes (kege) 4,065,322
All rolled iron,

except rails
(tons) .... 941,992

Bessemer steel

4,157,814 5,011,021

1,042,101 1,627,324

rails (tons).. 94,070 412,461 683,964
The Cleveland Iron Co., says the Pittaburg

Manufacturer, having reduced their ore in May
13 per ton, the Republic Co. have reduced their
price 2.50 subject to conditions relating to the
state of the trade on rat November next. Says
the R. R. Gazette remarking on the increase of
6o per cent., in British Iron exporta to U. S.,
in 4 montha. " The chief customers for this
kind of iron, aside from the United States (which
took 321 per cent. of the total exporta for 4 mos.
this year against oue per cent. last year), were
British India, which took 26.9 per cent.; Aus.
tralia, 10.7 per cent.; British North America,
6.3 per cent.; Brazil, 4.1 per cent. The increas
ed demand this year bas been almost wholly
from the United States, India and British
America. The British colonies and the United
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States together took 781 per cent., of the total
exports this year and 604 last year. The quan.
tity taken by the colonies altogether has been
90,555 tons this year, against 70,613 last."

HIDES AND SKINs.-There have been but few
green hide? cflered, but no activity in demand
and pices remain as last quoted. Sales of
cured in small lots continue at gic. Green
calfskins have been off-ring pretty freely, and
Nu. i. cured brought 17c. Pelts are firm at 2o
to 25c ; Lambskins 40 to 50c.

PROVIsION.-This trade is extremely quiet.
In hog products we note no change of price,
the Chicago market is steady. Butter has been
coming in more freely; for selections, which
must be really choice, 14c. is paid, there is no
demand whatever for inferior. Cheese are again
down ; at Ingersoll yesterday prices ranged from
1o to îoïc; the city trade is supplied at iii to
12c. Eggs are rather firmer, and rather scarcer
these two days. We quote 10 to zo4c.

Woot.-Business dull and prices weaker; 28
cents is n >w the prevailing price paid for fleece.
Very few transactions to note.

Parks' Cotton Yarns.
Awarded the only Medal given et the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadien Manu-
facture. Nos. 5 to ro, White and Coloured.

COTTON CARPET WABP.
No. 10, 4 ply, White, Red, Brown, Slate, etc. War

ranied test colcurs, and full length and weight in every
package. BBAM WARPS for WOOLLEN MILLS.Singje, Double and Twisted White and Coloured,
HO BERY and KNITTING JiARNB of every variety
required in the Dominion.

ALEX. SPENCE, WM. PARKS & SON.
223 McGill St., New Brunswick Cotton Mille,

Montreal. St. John, N.B.
Agent for Quebec and Ontario.

IMPERIAL LOAN & INVESTMENT CO'Y,
DIVIDEND No. 21.

Take notice that a dividend at the rate of eight
per cent. per annum for the current half-year has
been this day declai ed upon the capital stock of
this Company, and that the same will be rayable at
their offces on and after WEDNESDAY, the 7th day
of JULY next.

The transfer books will be closed from the 15th to
the 30th inst., both days inclusive.

By order of the Board.

Toronto, June 5, 1880.
E. H. KERTLAND,

Manager.

BIS8UTION OF PARINERSHIPI
THE FIRM OF

P. G CLOSE & CO.
Has this day been dissolved by Mutual

Consent,

and the business will be liquidated by

JOHN SLOAN & ALEX. JARDINE,
who are authorized to receive all accounts due to the
said firm, and who will discharge its liabilities.

Witness, ( P G. CLOSE.es, P R JOHN SLOAN.JAMEs PoRTER' (ALEX. JARDINE.
Referring to the above the undersigned have this

day tored a co-pa tnersip as whulesale grocers,
uutder the naine and style ot

SLOAN, JARDINE & MASON,
and have purchased the stock of goods and leased
the premises lately occupied by the firm of P. G.
Close & Co. JOHN SLOAN.

ALEX JARDINE.
H. D. M tSON.

Cor. of Church and Front Sts.,
Toronto, lth June, 18').

Bfiilsh MlN'oïale LOal Co., of Olialo 1$25OOOO.
DIVIDEND No. 4.

Notice is hereby given that a dividend at the rate
of 8 per cent. per annum < n the capital stock of the
Company has been declared for the half-year end-
ing June 30, 1880, and t at the same will be payable
at the office of the Company, on and after FRIDAY,
2nd day of JULY next.

The transfer books will be closed until the 30th
June, inclusive.

By order of the Board,
WM. BUCKINGHAM,

Stratford, June 16, 1880.Mnge'

British America Assurance Co,,
Incorporated A.D. 1833.

Notice is hereby given that a Dividend at the rate of

Ten per cent per ann.na

has been this day declared for the half year ending
the 30th inst., and that the same will be payable on
and after

Friday, the 2nd day of duly, next,
The Stock and Transfer Books will be closed from

tbe 21st to the 30th inst., both days inclusive.
By order of the Board.

F. A. BALL, Manager.
British America Assurance Co's Offlee,

Toronto, 16th June, 1880.

London Guarantie & Accident Co',

CHIEF OFFICE, 10 MOORGA TE-S r., E C.

TR[USTEEt4.
MATTHEW HUTTON CHAYTER, Esq., Chairman

of the National Discount Co.
THOS. FITZGERALD, Esq., Messrs. Fitzgerald,

Solicitors, 20 St Andrew-st., Dublin.
JOHN YOUNG, Esq., Messrs. Turquand, Youngs

& Co.

DIRECTORS.
J. P. BICKERSTETH, Esq., 86 St. James-st.
D'AhCY CHAYTOR, Esq., Messrs. Chaytor & Web-

ster, 155 Fenchurch-st.
H. C. CHILTON, Esq., Director of English and Scot-

tih Law Life Office.
SIR THOS. DAKIN, Alderman, Director London &

L oucashire Life Office.
H. D. GOOCH, Esq., 4 Park Place Villas, Maida

Bill.
MA.JOR W. FLETCHER GORDON, Director of

Bo bay Gas Co.
W. H. HOLYLAND, Esq., Hurstpieroint.
JERVIS JOHN JERVIS, Esq., 1li New Squa'e,Lincoln's Inn.
A. R. KIRBY, Esq., 70 Cromwell Road, South Ken-

sington.
BANKERM.-ALLIANCE BANK, Limited, Bar-

tholomew Lane, E.C.8ECRETARY.-E G. LAUGHTON ANDER-
SON.

HEAD OFFICE FOR CANADA.-28 & 30
TORONTO STREET, TORONTO.

CANADIAN ROARD.

ROBERT HAY, Esq., M.P.
ALFRED BOULTBEE, Esq., M.P.
W. H. DUNSPAUGH, Esq., Vice-President, People's

Loan & Deposit Co., Toronto.
JAMES FRASER, .sq., Consulting Director Real

Estate Loan & Debenture Co.

CIEF AGENT IN CANADA.

A. T. MeCORD, JUNR.
The bonds of this Company are accepted as se-

curity by Her Majestys Government, the High
Court of Justice, Corporation of London.

An Order in Council has recently been passed by
the<Doninion Government accepting these bonds.

1507

$250,000.
CITY OF MONTREAL

Con8olidated Fundf
Regist ered 5 p. c. Stock.

An issue to the extent of about $250,000 being
required to meet maturing Water-Works Bonds, ap-
plications addressed to the undersigned, endorsed
" Tender for Stoek," are invited for submission to the
Finance Committee on .

Saturday, 26th Day of June, inst.,
for Subsoriptions to the extent of $200,000

REGISTERED à P. 0. STOCK
0 F TE

City of Montreal Gonsolidated fund,
The Security (which is issued in shares of ONE

HUNDRED DOLLARS each) has become a favourit.

INVESTMENT FOR TRUST FUNOS,
Interest will be paid half-yearly on the first days

of January and July in each year, and an annual
provision of One and a balf (1j) per cent.

CUMULATIVE SINKING FUND
made for the redemption in 30 years from date of
tssue.

No offers below par will be entertained, and allot-
ments will be made in the order of application ac-
cording to premium offered.

Any further information required as to this issue
of stock can be had on application to the under-
signed.

JAMES F. D. BLACK,
City Treasurer.

Crry TREAsuREa's OFFICE,
Montreal, June 1st, 1880.

Law s Mercantile Cipher Code
For forwarding business communications by

TELEGRAPR, TELEPHONE OR POSTAL
OARD,

With SECRECY AND ECONOMY.

This Code isso arranged that lengthy messages may
be reduced to the limita of an ordnary despatch.

It s furnished to Subscribers of the Canadian Re-
porting and Collecting Association FREE.

By use of the Code the price of Subsoription to the
Association will pay Itself in a few messages.

WELLAND CANAL.
NOTICE TO CONTRACTORS.

The construction of Lock Gates advertised to be
let on the SRD oF JUNE next, is unavoidably post
poned to the following dates:-

Tenders will be received until
Tueday, the 22nd day of June next.

Plans, specifications, etc., will be ready for exami-
nation on and after

Tuesday, the Sth day of ,3une.
By order,

F. BRAUN,

Department of Railways & Canals, Secretary.
Ottawa, 13th May, 1880. f
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JOHN PROCTOR & CO.,
-I A. M1 IL T Q N,

-IMPORTERs OF-

IRON, STEEL, TIN PLATES,
English, German, and American

Hardware.
garPAINT, O0S, GLAM8, ETC.,ETC..ms

FREDERICTON LEATHER COMPANY,
Fredericton, New Brunswick, Canada,

MANUFACTURERS OF

PATENT AND ENAMELLED LEATHER,
Polished Pebble Cow and Calf, Satin, Buff,

and Grain Leather of ail descriptions.
Fine Waxed Upper, Rip, Calf &

Splits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

S. HARTLEYWATSON &CO.
MERCHANTS,

8 Victoria Street, LIVEEPOOL, ENGLAND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit, Provisions,

Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignnents by arrangement.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Papers.-

JAMES BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Six.Quarters.
WM. BARBER. ROBT. BARBER.

BARBER & CO..
MANUFACTURERS' AGENTS CANADIAN WOOLI ENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET .TORONTO,

BuLAN BooK8, ENVELOPES & G ENER&L STATIONERY
JAMES BARBER, J.-JOHN F. ELLIS.

BARBER & BARBER,
pA.]pEM, aBIT,

Georgetown, Ont.,
.WINDOW SHADES AND WALL PAPEnRS

PRED. W. BARBER. J. M. BARBER.

TORONTO PRICES CURRENT.-JUNE 17,1 88o.

NameofArticle.

Bootsand Shoe:

Mens' Calf Boots. -.
" Ri Boots,.
"4 Split Stogas .......
" o.îdo.

Mens'Cong. gaiters & Bal
Boys' Kip boots.......

iNo. Stogas .......
" Split " ......
" Gaiters & Bals ...

Womens' Bals& Gait 8e

. Batts..........
4 GoatBals...........

Misses'Bals ...
" Batte .......

Childa'Bals.........
" Batta.........
4 Turned Cackp.doz

Druga.
Aioes Cape..............
Alum.....................
Borax....................
Camphor......
Castor Oil...............
Caustic Soda............
Cream Tartar............
Epsom Salta .............
Extract Logwood, bulk ..

# 0 boxes,
Indigo, Madras..........
Madder...................
Opium..................
Oxalic Acid...............
PotassIodide............

uinine .............

Soda Bicarb, perkeg....,
Tartaric Acid.
Morphine ..................
Brimatone .....................

Groceries.
Coffees : ava, lb a...

Mocha ......
Ceylon native_.

"l plantation
Fish: Herrings,Lab. new

4 .caled....
Salmon, salt water
Dry Cod, P zt2lbo...

Fruit: Raisins, La er,'79
" London Layer

Sultanas, new
" " id...

" Valentias,new
Muscatel.

Currantsnew.......
old............

Molasses: Clayed,p gail.
Syrups: Golden.

" Amber ........
4 Pale Amber ....

Rico .... ...............

Spices:
Allspice ...............

Cassia,whole,V lb....
Cloves.................
Ginerrround ..........

S amaica,troot..
Nutmegs...........
Pepper,black.

S ars-Porto Rico, P lb
Cuba ..............

Caradian Befined, low to
extra bright ..............

Standard Uranulated...
Redçath*s Cut Loaf ...
Teas:
Jarncommontogood.& fne to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fne...
Y. Hyson, com. to good.
Medium to choize......
Extra choice ..........
Gunwd com. to med..

med. to fne..
i âne to finest.

Hyson...............
Im ral ..............

coato-Mlanumfactured :
Dark...................... ..

4 Western Leaf,
[good to fine

Brigbtsorts,gd. to fine.
"4 choice....

Solace...........
Wool.

Flece S ....
Extra, .4

Wholesale Name of Article.
Rates.

* c. $-c. Hardware
Tin (jour mos.>Block,p

3 204 C Gai
2 25 3 00 Coppet:Ingot...
I 60 2 05 $heet...............
2 63 2 go Zinc Sheet.........
2 O 2 85 Cu<Naits:
1 63 2 Io îo.to6ody.p.kg.zoolbe.
1 85 200 8dy. dy........
1 55 1 70 6dy. 7dy........
1 20 1 65 4dy.&àdy
1 20 1 75 3dy.
I 30 I 65 aorte NoU:
o go 1 20 Patent Hammercd
1 70 2 75 Galvarnsta Iron;
090 15 Bost,No. 2
0 83 1 c5 BoutNo.4..........
065 09 4 26 ............

6h eset... .............
4 00 

6
ou

o 8 0 20
a 02¾ o o3
o 15 O 17
0 46 o on
o 12 O 15
O 034 0 O4
0 35 0 38
0 02 0 03
O lt O 12
O 14 C 16
C 95 I 05
O 12 O 14
8 60 9 i
0 15 0 20
6 40 6 50
4 Oo 4 20
o 03 a o05
4 Oo 4 25
O 70 0 75
4 00 4 20
o 021 O 'C3

o27 0 33
01a9 o 2ri
O 32 O 34
0 23 0 25
0 29 0 31
7 00 7 25
0 30 0 35

15 50 16 Ca
5 CO 5 25
2 30 2 50
2 70 3 00
o cg 0 10

0 <7 o08
2 50 2 75
0 07 0 08
o 054 o 064
0 35 0 37

a 521 O 55
0 55 0 58
o 6a o 65
O 044 0o44

016 0 17
020 ' 25
O 50 O 55
025 0 35
0 23 0 27
o 80 1 Io
o Ili o r24

o 08 e o084
o o8 o oo

o il 0 ilIo

0 25 0 45
0 50 o o
0 42 0 47
0 33 070
O 35 O 60
0 35 0 43
O 44 O 57
o 62 o 80
0 37 0 420 7 060
o 2 o 85
0 32 0 55
037 060

0 35 0 39

o 35 r 42
o 43 0 2
070 0 o
o d > 45

o 28 O 31
033 034
0 38 0 00

Wholesaî,eal
Rates. NameofArticle. Walesale

* c. S c.
0 22 22 eOil-cont!i.ued. S. c. $ c.

26 2 a Olive, V Imp. gai!..... 1 3 4
019 020 talad .................. : 95 2 On
0 25 "26 qt.,prcae ....... 3 oa 20
o6 7 Seal...... ............ 75 o 80

Whale,refined ..... O 9> o 95
3 50 3 75 Spirits Turpentine .... o b2 o 57
3 75 4 0
4 OZ 4 25
4 CO 4 25
4 75 5 00

o 15 o 16

o o0i a c64
o Co o c6j

00 0 074
O 071 o 08à

Paints, &c.
White Lead,genuine,in

Oil, f 25 Ibo......... 15Do. No. i •••••••.•.... g2 .............. go
1 3 •..•••••••••. . 6 45

White Lead, dry ..... •. o6
Red Lead............. 006
Venetian Red, Engliah. O 02
Yellow Ochre, French.. o oa
Whiting .............. o 80

Petroieum.
(Refired, ? gallon.)

Dehivered in Toronto:
No. I, car load ....... do

5to Io brio....do
" single bris. .. do

Produce.
Plour (per bri.) : f.o.c

Superlor extra.........
Extra .. •-..
Fancy.... .. •..
Strong Bakera............
Spring wheat,extra ··
Superflne ..........
Oatmeal ..............
Cornmeal, &maillots...

Grain: f.o.c
Fall Wheat No.z....

No.a.....
44 Nog. 3...

Sprin Wheat No. i...

" No. 3......
Oats .............
Barley, No. 1 ........

" No. 2 ......
" No. 3 Fxtra .
" No.3 ........

Peas •••...............
Rye..........
Cjrn'.. ~..................

Provisions
Butter.choice, vp lb
Cheese...............
Dried Apples.............
Pork, mess,-- ...........
'Bacon, long clear......

' Oumberland cut
" b'afst smoked.

Hams, .

Ea ..... ... .....
Rops, new ............

Imp
o oo
C 15
o 15à

}
O 074
o 064
o 03
o o2
o 85

.gal
o Ca
o Ca
o a6

5 10 5 15
5 00 5 05
4 90 4 95
5 50 5 55
5 Ca 5 05
4 55 4 60
4 25 0 <0
3 35 3 50

I 74 I 15
I 12 I 13
I 09 I o0
1 2Z 1 21
I 18 I 19
I 14 I 15
o 36 0 37
o 60 o Co
0 50 0 00
0 45 0 00
040 0 0'
o 68 0 71
o 78 o 83
053 055

" 21 o 14
o c8 0 071

13 75 14 75
o 07 o 0

0091 0094
o 0 Ol

c 09 090
c 25 0 So

Pig-Carnbroe ... ......... 20 O0
Summerlee........... o o
Eglinton No. z..... o oo
W. W. & Co .......... 0 O
Nova Scotia ............... 23 O
Nova bcotia bar ..... 2 6o
Bar P oo lb . 2 25
Hoope-Coopers ...... 3 00

" Baud ..............
Boiler Plates.......... 3 25

Canada Plate, -
Hatton...................... o Co
Derrie .......... o C a
Thistle.... . . 4 50
Pen ......................... 4 00

LCad (at 4 moutha>;
Bar V xoo Ib.........o 05j
Pig............................ 04Ï
Sheet.................o 0
Shot................. o0 6

Iron Wire ( 4 montha):
No.6, P bundle ....... 2 25

" 9, " ......- 2 55
B , ....... 2 85

Powder: Blaoting Caro. 0 0
FF e 0 0
Blasting,Englih . 0,
FF "d tones O n0

Window Glass: 25 & und r 1 9'
26 x 4o do. .. .. .. . 2 o

41 x 50 do. ............ 2 35
S x6o do ............ 2 55

steel :
Cast Steel..... ........... o r
Bessemer do ............... O 05

Tin Plage( 4 month :
IC Coke............... 5 .0
IC Charcoal........... 7 25
IX 4 ....... 9 25
lxx " ........... i 25
DC " .......... 6 75

Hides & dkins. V Mb.
Pteers,6o to go lbo .... O 00
Cow................. .. oeto
Curec andinspectea .. O 094
Calfakins, green ........ O 14

.cured ........ 0 16

Tallow, rendered....... o o5a
Lea t

her 4 monthe:
Spais h boe, r tquality09allewgs., lb ......... 29
Do. o.2 ............ 0 27
Slau çter,heavy....... O 29
Do.lght............. O 27
Euffalo ................... O 34
Harnes ............ O 3J
Upper, No i heavy ... o 38

light & medium O 40
Kip skins,French...... o go

English..... O 70
Domestic...... o 60
Veals ......... 0 70

Hemlock Calf (25 to 30
Ibs.) to dos. per lb .. o 60

36 to 42 ]b% ....... .... 0 75
French 12lf......0... 2
Spiits, large,P lb..... o 28

" amaî .......... o 25
Enamelled Cow, per ft.. O 17
Patent ................ O 17
Pebbie Grain.......... o 16
Buff .................. 1 o 16
Russett, ligbt ... Oo
Gambier......... o 06
Sumac................o o05
Degras ............. o a54

oils. I
Cod Oil. Imp. Gall.... o 6,
StraitsO..... o 50
Lardextra........ 824

" No. ..... ... 0 73
Linseed raw ... o 83
Linseed, boiled ...... e t8

1508

gt o)

21 00
o oo

22 Ca

24 Ca

2 40
3 20

4 75

o oo
o ao
O Ca

O 05

o o
o O

2 30
2 60
2 9>
3 5,
4 75
3 .o
4 75
2 OC
2 20
2 40
2 60

o îs4
o o6

6 oo
7 50
9 50
il 5.
7 00

o 094
0 <g
o 0o
c 16
e 17

o05

C 39

O 3&
O 29
C 25
C 33
0 4U

C 42
1 10So

o 65
C 7>

o 65
o 85
1 50
0 32
O 27
o 19
O 29

o 18
O 45
a 06¾
0 06
o 06

e 65
o 55
o 85
O 76

o GO

Salt,etc.
Liver olcoarse per bag o 70 o 80
Canaian per bbl........ o Ig C ao
Stoved ........................ 1 40 I (0

Winea, L quors, dte
AI.: Englia, pts ...... i 6o 1 90

qts....... 2 65 2 75
Brandy: Hennessy's caes i 25 il 50

martell's " 10 75 r1 Ca
OtardDupuy &Co " 9 75 10 Ca

.Robin & Co a 9 00 9 25
iet Castillon &Co. 9 00 9 25

Gin: De Kuy ry ga.. 1 97 2 12J
& . .. I 824 2 C2

green cases 4 374 5 00
" red " 8 50 75

Booth's Old Tom .. o oo 6 50
Rum: Jamaica z6 o. p.. 2 47 2 621

Demerara ce 2 l2i 2 32
Whsky :
GeoOaRUA & WORTs'
Terms Cash.-Under 5
bris., nett.; 5 #o Io bris., In Dutý
ai p.c. off; Io bris. and Bond. Pai
over,5 P.c. off.

Alcohol,6ý o.p. l I. all O 71 2 47
Pure Spiritse d o 7 à 48

So "o 0 65 2 25
" 25 u.i. i 0 35 1 15

FamilyProo Whisky I.g O 40 1 25
Old Bourbon l O 0 40 1 25
4 Bye " " O 37 I 27
t To y " " 037 1 17
" Malt " " O 37 1 17

Domestic Whisky 32 U.p. O 33 1 c6
Rye. W'y 4 year old...... o 65 x 50

S ...... 0 75 60
" 6 ...... o85 1 70

7 .... 0 95 1 80
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Jfanisters.

A KIN8 à MONKMA N,
BARRISTERS, ATTORNEYS, SOLICITORS,

&o., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.

5. A. M. ATKNS, M.A. A. MOWKMAN. *

* A Comminssioner for Province of Ontario.

NDREWS, CA RON, ANDREWS £0
FITZPA TRICK,

ADVOCATES, QUEBEC.

FREDERIOK ANDREWS, Q.C.; ADOiPlE P. CARON, B.C.

L.Q.C.; RIEDEBICK W. ANDREWS, Q.o.; C. Frz-

PATRICK, B.A.B.O.L.

C LARKE d CLARKE,
BARsTms, ATToRNEYe, SoLIcITOBS, *0.,

OrricEi: Corner Main Street :and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Colections at-
tended to.

HRaiy J. CLAE, Q.C. FRANK J. CLAME.

H A TTON, HA TTON cfBECK,
BARRISTERS. ATTORNEYS-AT-LAW,

SOLICITORS, &c.,

PETERBOROUGH, ONTARIO.

D. G RATTON. G. W. HATTON. N D. BEEK.

M ACKELCAN, GIBSON BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

sorIcz=oas--CHANCIBY, NOTABIES, &.,

16 JAMEs STBEET SOUTH4,

P. MACKELOAN,Q.O.

Wl. E T.TL

HAMILTON, ONT.

J. M. GIBSON, M.A., LL.B.

I. A. MAOEELOAN.

M oCLIVE & GILLELAND,
Barristers, Attorneys and Solicitors,

ST. CATHARINES.

W. H. M'OLIVE. W. B. GTllTLAID.
Collections made in all parts of Ontario.

MOWAT , MACLENNAN & DOWNEY,
Queen City usurance Buildings,24 Church St.

OrAVER MOWAT, Q.0. JAMES MAOLENNAN, Q.0.
MOIN DOWNEY. TOAs LANGTON.

DUNCAN D. BIORDAN.

R088, R088 d KILLAMI,
Barristers, Attorneys, Bolioitoru, &o.,

MoMicken's Blook, 1a9n St.,

Winnipeg, Manitob.

W l. H. Ross. ARTHUE W. ]os. A. 0. TT.T.AM.

8 MYTHE d DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

. H. SMYTIE, I.A., LL.B. E. H. DIREOKN, B.A.

STOCK AND BOND REPORT.

Dividend CLOSING PRICES

NAM ECptl ap et.ltubscribed paîd-up.Rt 6 Moth. Toronto. Cash value
Mne.June 17. per share

British North America.............£50 4,866,666 4,866,6M61,216,0o0'2 .
Canadian Bank of Commerce........ $50 o 6,000,000 1,400,000 4 123 1231 61.50
Consolidated................... 100 4s0009000 3p47l,936............ ......
Du Peuple ........................... 50 14600s000 196Mo00 340o000 s4 559...
Dominion Bank..................... 50 1000000 970,250 355,000 4 125 62.50
Exchange Bank..................o100 1,ooooo0 1,000,OO .........
Federal Bank ................. oo. 0 ,000,000 1,000,o00 220,000 34 , 1109-25
Hamilton............. .. ......... 100 1,o.1012 100.20
Imperial. ........... ........ 00 910,000 884,613 50,000 4 97x9750
Jacques Cartier ...................... 50 î,ooolooo 960,745 ..................
Merchants' Bank of Canada.........100 5,798,267 5,499,353 475.000 31 93 93 93.00
MoIson's Bank.................... 0oo 00,o ooooo 4
Montreal............................o200 12000,00011,9990200 59000, 4 136 37à 272-00
Maritime..........,., .... ....... oo o9,@o0 678,830...........3oo
Nationale........................ 50 2,00o,0oo 2,oooooo15,0o0 3
Ontario Bank............,........ 40 3,000000 2996,756 1o0Pooo 3 754o761 30.20
Ottawa ....................................... 579,800 560,391 16,0o0 M4................
Quebec Bank ........................ 100 2500 2 325000 3
Standard .................. 50... .750 509,750 . 3 84 42.00
Toronto................100.2,o, 2,ooo..55o...0 3oo125 12500
Union Bank............9.........100 2,oooooo1,W2,40 18,ooo a
Eastern Townships.................. 50 î,Sooo 1,381,568 ooo 4.....................
Ville Marie....... . . ... 100 ,000,000 904,562........ .........................-
Agricultural Savings & Loan Co...... 50 6o0,00o 456-300 38,376 4à
Anglo-Canadian Mortgage Co........ o100 40 00 331410 30000 4 C 1(90
Building and Loan Association.......25 750@000 713,971 ...... 80 g0 2,)05
Canada Landed Credit Company 50 1,5o0,0oo 620,919 11ooo0 41 135 67.50
Canada Perm. Loan and Savings Co.. 50 2,ooooo0 2,o0oooo 90ooo0 6 3d71 9375
Dominion Sa. & Inv. Soc...........50 800,000 502,625 86, 5 121 123 650
Dominion Telegraph Company....... 50779 2 64 64 3.00
Farmers Loan and Savings Company 50 5001000 5001000 53.000 4 6116lq 8 12
Freehold Loan and Savings Company roo 19050,400 690,080 241,500 5 152 152.00
Hamilton Provident & Loan Soc....... roo 950,000 841,26 x25,328 4. ..........
Huron & Brie Saving & Loan Society 50 1,0oo,0oo 97,6246,000 5 14J 7000
Imperial Loan Society................ 50 600,000 544#800 42,000 4 l09iX 5475
London & (an. Loan & Agency Co ... 50 4000000 560,000 143
London Loan Co .................... 50 434s700 207S900o41 .
Montreal Loan & Mortgage Co ...... 5o ,ooooo 55oooo 64ooo 4 go S61o45.co
Montreal Building Association....... ...... 11000,000 471,718 4&000 24 40 47 ...........
Montreal Telegraph Co............. 40 2,000,000 2,000,000.4 961 97 38,90
Ontario Loan & Debenture Co......... 50 1,oooo 981,5 168,0 5
Toronto Consumers' Gas Co. (old).... 50 600,000. .......... 2àP.C.3 m 131 135 65.50
Union Loan & Savingi Co..... 50 100,000 480,000 105e000 5 'Yi 133 6ç 75
Western Cania Loan & Savingu a.I50 - 1,000,000 1 1,000,0001 390,000 5 156 78.00

SZCUIaITuaS.London Toronto Montreil.
Canad.anGovernmentDebenturea,6 V t. itg...............100 l .0.

Do.4do,68t.6In6r'bd stock , ,oa 6,103 ........ ..... ..

Do. do,,50t.,otg.,oo4o903 o 07,ogo 4 3.
Dominion 6 p ct.itock..@0.*a...0......... 0....

Do. 7 do. do.4.o............... ........ ....... ................ ..... ..
Dominion Bondi 4 P. c. 1903 te 1913 guarmnteed ....... ...ïZ
Montreal Harbourbondi 6 p. e............................ ....... ............... 13 14

Do. Corporationô6 V t....... .. ....... 00.............. ..
Do. _7 pct. Stock.............................................. 127 128J

Toronto Corporation 6 %*et., s0 years ............ .................. . 104 ......
County Debentures 6 ........................... ........... . ..........
TOwnhPDebentur06,98................... o....

INSURANCE COMPANIES.
ENGLrBU.-(Qotations on th# London Market, May 29)

No. Lait o
Shares. Dividend. Na ou Cour'v.

20,000 5 BritonM.& G.Life
50,000 15 C.UnionF.L.&M
5,ooo o Edinburgh Lite..

so,ooo -5 Guardian ........
î,ooo £7 yearly Imperial Fire ....

1oo,ooo 6 Lancashire F. & L
1o,ooo Life Asî'n of Scot.
35,862 3 London Ans. Corp.
10,000 -.4 Lon.& Lancash. L
87,504 14 Liv.Lon.& G.F.&L
3o,Ooo o Northern F. & L..
40,000 2-5.0 North Brit. & Mer
6,722 £9i p.s. cPhnix.

300,000 ueen Fire & Lite
100,000 1 oal InstiranCe ..
zoo,ooo x24 Scot'b.Commercial

50,000 7 ScottishbImp.F& L
20,000 1 0 Scot. Prov. F. & L
0000 3-10 Standard Life ....
4000 Star Life .4,OO 5 Str Lf..*......

CÂNÂADIAnX.
0,000 5-6 mo Brit. Amer. F. & M
8,500 71 Canada Life ......
,0o0 . .. Citsens F.& L ..

5,ooo- . Confederation Life
S ooo 8- mas Sun Mutual Life...
5,ooo -.. Sovereign Fire....
4,000 l MontrealAssura'ce

5 RoyalOanadian ..
0 to Quebec Fire ......

,o85 x5 "f Marine
s,ooo o Queen City Fire ...

moooU 5, 9 moi Western Assa

eo,. SQ

50 5

2oo l5i100 35

100 500
50o 25
20 2
40 8*
25 îat

10 27
20 a
oo 5 oxi
50 64

Ko I

50 50

100 ga

50 5s
*5 ri

$50 $50

4oo 10
100 s0 I
100 10

410030
40 3

50 10
40 40

AmacAR.
When No. of Par val.

org'ni Shares. NAna or Co'v. ofSh'rs Oferd Aked

1853 ,5oo Etna L. of Hart. 00 4oo 50
r8g So,ooo tna F.of Hart. 100 14 st5
181o zo,ooo Hartford, of Har 00 sr ai:
1863 5,ooo Trav'lers'L.&Ac lor 177
1853· Phenix, B'klyn• 50 1731 17

RA ILWAYis. Par vl London
Sh'r. June 8.

Atlanticand St. Lawrence.......... o
Do. do. 6 Irc. stg.m. bds. oo X04

Canada Southern3 p.c. lot Mortgage.. ...... g1
Grand Trunk....................... oo

New Prov. Certificateaissued ats. . ..
Do. Eq. F. M. Bdo.i ch.6Vc zoo o4
Do. Eq. Bonds, gnd charge .. ...... 9
Do. First Preference, V c... zoo 85
DO. Second Pref. Stoclk,àV c zoo 6 9g
Do. Third Fret. Stock, 4P C. 100 36

•.. .... •. ".. ...t.•"" ... """""'.... ''". """ ""...".
GreatWestern..................... soi S,

Do. 5à Vc. Deb.Stock.............
Do. 6 percent bonds z8go. .. r

International Bridge 6 p.c. Mort. Bds ...... 3i04
Do. 6op.c. Mert.Bds.ad Seriesi.....o6

Midland, 2j Irc. lot Pref. Bonds...... 1100 35
Northernof Can.,6Vc.FirstPrf.Bd.. oo 954

Do. do. Second do.. zoo gy
Toronto, Grey and Bruce,6 p.c. Bond tzoo 35

Torontoand Nipissing.Stock..... oo.
Do. Bonds..................

Wellington,Grey&Bruce -,p.c. lt Mor .... 8
IE XC H A N G E. Toronto.i Montreal

Bank on London,6o days... ..
Gold Drafts do on ight .....
Amuerfean envf .,,.
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H. R. IVES & COMPANY,
SOLE IU&AMYACTURERS 0

COMPOSITE CHILLED IRON RAILING.
A great variety of patterns of

RAILIITGS &n OA.STIJ qTGS

-' Cuts and Prices sent on application.

QUEEN STREET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF
CANADA LIFE ASSURANCE CO.

AND TE
A c/ident InSurance Company of Canada,

REAL ESTATE AGENT.
TIRLE AGENCIES SOLICITE».

GOLD MEDAL. PARIS, 1878.

JOSEPH GILLOTT'S

sol by al Dealers throughout the woid.

DALTON, BARTON & 00., Limited,
,MANUFACTURERS OF

Uphoàtory and~ Cai Trmls
OF ALL KINDS, ALSO

OARTAGE REPS, PLUSHES, &o.,
16 and 17 King Edward Street,

LONDON, ENGLAND. ANDC

WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Ohuroh Street, Toronto, Ont.

AÂwRaNcu CoFiEE.

MIMA ADftLI
ESTABLISHED 1856. DIAMUN

Telephone 0ommunications between al Offices.

P. BUR NS, IMPROVED DIA
-à -. ' Cross-Cnt Saws wHIleWholesale and Retail Dealer S"w*intwDn R. H. SMITHEO A L & WVODO And Sold by the

&' Take no other. We also
Champion, Eclipse, ini sheOrderu left at offices, Cor FRONT AND BATHURST Improved Champion.

STS YONGE ST. WHARF, and 8r KING ST. EAST "ST. CATH
wiii receive prompt attention.

.TNA
Life Insurance Company.

The following statement attests the increasing favor with which theoperations of this sterling Company are regarded in the Dominion of Canada:
CANADIAN BUSINESS. Premiums Insurance

Received. in Force.Year endling December st, 1877::.................279,701:79 :8,:40,:e
Year ending December 31sat, 1878........................... 23,165 10 8,70,19Year ending December 3lst 18794 0Iliceaea 187 ....... .................. 92f,2An increasoe ln 188.oi ......................... 4,463 31 and 519,908And ln 1879 a further growth of.........23,681 90 "529,136

Solid Progress during the last Fourteen Years:
Years. Assets Years Assets.
1866.............................2,036,23.05 1873...............18,077,540.06
1867..............................4,401,433.86 1874 ................ 19,482,415.88
1868................ .............. 7,538,612.35 1875 ................... 20,657,60356
1869..............................10, ,512.28 1876 ................ 22,092,734.32
1870.............................1,284,594.21 1877 ................ 2,357,64.95
1871............................15,120,686. 1878 ................ 24,141,175.70
1872 ........................ 16,640,786.24 1879.................... .«.25,120,804.24

Jan. 1, 1 036 .................055,636,19.41.
Bo productive are 104 assets, and no carefully selected are its Lives, thatthe Interest Receipts alone more thin defray the Death Losses, as the f oilow-Ing ftgures for the past three years wiil shew:

Interest on Funds, 1877................................. 1,527,07.70
Death Claims paid, 1877.................................. 1,121083.73
Bhilerence te ah. Go......................... 406,223.97
Intereit On Funde, 1878 ................................. 1617,764.91
Deasth Clailne paid, 1878................................ 1,091,268.63

lMeremee t. th. Go ......................... $3t&t,496.2S
Intereît on Funds 179 ....................... 86 4Death Claime paià, 1879..................................1,5670.

4,401,433.863

1872.... ............ ....... .........................24876, 3

fliernc a a187.........................

Ecndowmuî De re*eOin Tns~ o! Si. and upwirâ, caryol±'sursno. of frocntè t50 0 10,000, on a single life, from the alge !1Mud 1lwsdu

1874A M ......................

Tnouàs FLynn. I

HATS!! HATS!!
ENGLISH t AMERICAN

SILK AND FELT HATS! !
BOTTOM PRICES.

Highest Price paid in CASH for Raw Furs.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

DSWILL CUT,
-AND TEE-

MOND AND THE fIANLAN
Lt faster and stay in order longer than any
Drld. They are manulactured only by

& CO., St. Catharines,
Hardware Trade everywhere.

nake the Lance Tooth, Lightning, Improved
rt, ail kinds and patterns, ncludmg the New

ARINES SAW WORKS."

THE STANDARD
Fire Insurance Comp'y

Head Offce - Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.
SECRETARY-TREASURER

H. THEO. CRAWFORD.
WTLJAM CAMPBELL, General Agent Toronto District

HamUton, March 1, 18781
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Life Insurance Profits Demonstrated
-BT-

ACTUAL SETTLEMENTS MADE IN 1880.
Policien carried TEN year. with return of all premiums and

interest thereo.
Greater ProfIts paid t. Policy-holders than now declared by

any other Company.

the The following are illustrations of actual settlements now being made by

EQUITABLE LIFE
Assurance Society of the U.S.

with individual policy-holders, showing the actuai cash returns on Tontine
Policies:

POLICY No. 43,563, lssued IMay 25, 1869.
Amouant, - - - - - - $10,000 00
Total Premiums paid (11 years) - - 5,594 60

The assured in now entitled t. draw, ln cash, S6,455.S0, hav-
ing had besides 010,000 of assurance for eleven years. 115 per
cent. of premiums pa.d returnable In cash.
POLICy No. 58,543, lssued Dec. 30, 1870. Endowment twenty

years. Tontine Period ten years.
Amunot, - - - - - - $10,000 00
Total premiums pald (ten years) - - - 7,539 60

The assured, on the anniversary of the poliey, will be entitled
te draw, in cash, 09,033, 120 per cent. of the premiums paid.

POLICY No. 41,621, tssued lIMarch 27, 1869.
Amonnt, - - - - - - $5,000 00
Total premiums paid, - - - - - 2,908 95

ln this case, the assured withdrew, ln cash, $3,312.45, being
114 per cent. of premiums paid.

Large numbers of policies will thus be settled during the year, showing
cash reurn of from 100 to 120 per cent. of premiums paid.

OW" Every policy contains a clause making the same incontestable after
THREE years.

The net new business of the Equitable Life Assurance Society for the last
eleven years exceeds that of any other company in the world.

Rp. -W . 1-.«Al~ED
General lManager Dominion of Canada, 157 St. James Street,

MIONTREAL, and 2 Court Street, TORONTO.

CANADA LIFE
ASSURANCE COMPANY.

ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.
Capital and Funds over $4,600,000. Annual Income

about $750,000.
The Advantages of joining an old and successful Company like theI "Canada Life

may be judged by the fo.lowing ta
rst.-The Rates charged are lower than those of other Companies.
2nd.-It bas the largest business of an Compsny in Canada.
Srd.-The Profit Bonuses added to Lie Policies are 1arger than given by any other

Company in Carada
4th.-It bas occurred that Profite not only altogether extinguish all Premium Pay-

ments, but, in addition yie d the holder an annual surplus.
5th.-Asburers now joining the Company wi. obtain one year's shar in the profita

at next divisioo in 18-o.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LI&BILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. $10,000,000
FUNDS INVESTED ....................... 21 000,000
ANNUAL INCOME. upwards of ............ 5 000,000
Invested In Canada for protection of Canadian Pollov-

holdera (chiefty with G overnment), nearly $5oo,ooo.
P very description of prperty insured at moder te rates of premium.
Life Assurances grantein ai the mot approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

M. N. GAULT, e Agents.
F. H. HEWARD, W. TATLEY, h

Agent for Toronto District

ASSURANCE
PIRE & MARINE.

COMPA NY.
Incorporated 1851.

Capital and Assets................. $1,637,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Hon. J. McMURRIaH, Presid't. J. J. KENTY, Man'g. Director.
JAS. BOOMER, Secretary.

TI-iE MUTU.AL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Matual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c.of the Reserve.

'sr The Directors further announce that they propose
to increase such Government Deposit from time to
time to the ful amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, .DAVID BURKE,

Hamilton, Ont., Nov. 25th, 1879. Mnager.

The Union Fire Insurance Co'y. WATERTOWN AGRICULTURAL
AUITORMzD CAPITAL,..........S1,OOO,oo.

Head Office, 28 Toronto Street, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Seeretary of State), Toronto, President.
W. H. DUNSPAUGH, late Dun- W. E. CORNELL, Toronto.

spaugh & Watson, Toronto. B. WILLIAMS, Esq., London.
JAMES PATERSON, Esq. of SAML. McBRIDE, London.

Paterson Bros., Toronto. W. T. EDGE, London.
A. A. Allan, Esq., (of A. A. Allan & R. H. BOWES, Esq. (Smith, Wood

Co., Wholesale Furriers,) Toronto & Bowes, Barristers, Toronto.
ALEX. NAIRN, Esq., Toronto.

A. T. MoCord, Jr., Mauager.

Risks taken at Equitable Rates and Loues settled promptly.

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It ys losses by fire and damago by lightning and for
live stock killed % lightning anywhere on tie •m.

THIs CoxPANY RAs PAID FOR LOSSEs............•••• #2,370,175 38
AsSETS JANUARY IST, 1878.........•••..••..• •... .1,103,070 56
HAs DEPoarrD WITZ TRI CADIAN GOVERNMENT •• xoo,ooo oo

This oLDAND aELIABLE COMPAKY as gain established its businesin Canada, and
it is tac wcll knomu ta require commendadiln.

it bs prospered for a quarter of a century and is toTday sTsonaean TRAN ysva
rnias. Is large ass and large Government deposit, mlth honourable dealing,

fair sdjustments and prompt ent of losses ought to secure to it a fair share o
patronage from the insuring pu

FISHER & FLYNN, Cobourg,
L. M. CATHRR,

TLranta Agent, 4 Adelaide St. Eat. GENERAL AGENTS.
-I Experienced Agents wanted in unreprebented localities.
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BRITISH AMERICA
ASSUR ANCE COMPANY.

TIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
bInoerporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOPIgANOR ... ... ... ...-...- PRTER PATERSON. Esq.
DEPUTY GOVERNOR ...-...-...-.. ,-...-JOHN MORISON, EsQ.

HUGH McLENNAN, Esq. JOHN SMITH, EsQ.
H. 8. NORTHROP, Esq. GEORGE BOVD. Eo.
JOS'H PRIESTMAN, ESq. B. HOMER DIXON, K.N.L.

JAMES CROWTHER, EC.
Inspctor.. .. .. .. ... ... jouit F. McCuare,

Gensa.l Agente...-...-...-...-...-RAT * EANKS,

F. A. BALL Manager

(1CANADA 
A

FIRE c MARINE
Head Office:

Capital $1,000,O000
fully

Subscribed.

INSURANCE CO'Y.
>b Hamilton, Ont.

m Depo8ted with Domin-
Qi ion Government,

*ANC . $5oO00
PRESIDENT-J. WINUE, Esq., (of Mesrs. J. Winer & Co.) Merchant.
VICE.PRESIDENTS-GEoRGE RoAciu, Esq., Mayor City of Hamilton.

D. THuoPsoN, Esq., M. P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., 1Po. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 51 Princes» St., Ira Cornwall; Jr., General Agent. Manitoba Agency, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMEBRON, Managing Director.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States,

presents the following Financial Statement and solicits the patronage of
ose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1,1880.......................................... 3300,000 00
Reserve fo)r Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Asets Jan. 1, 1880 ................................. *433,105 01
Reserve Capital ...................................................... 800,000 00

Security fer Policyholders .................. ...... $1,233,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

HEALTH RESORT.

The Medical & Electro-Therapeutic
OOR. JARVIS & GERRARD STS., TORONTO.

(Established 1875.)
Under the direction of JAMsS ALLEN M D M.C.P. & S.; Mas. JEmY K. TaoT,M.D., IC.P. & r., ed . ANuIA n EFFT: M D., assisted by a large staff oftrmlned helpers ln every department.

OPEN TO BOTH SEXES I TERMS MODERATE1
The Eemedial Agents employed consist of ELECTRICITY and GALVAN-1B (administered on strictly Scientifte Principles) in combination with Hydro-Inhalations, Movements, and Medicine. V- tases considered hope-

-- cECnrANS AN» Eummuc Os ON APPLICATION.--
6 APOia. and tlmel blet for YOUNGMEN. Addres either'ofe wr ioManae O tnemand r Department.o etreMr D. e.s.<, to cburw. the ad4<fai. OUWra or$ oesdoausts te $ru& OUew rop.dau6o, ira ka. No Baht~.mn

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec., 1879 - - 86,884,798 26
SURPLUS over Liabilities,

31 Dec., 1879, N.Y. Standard, 4j p.c., 601,202 73
Al its property belongs exclusively to its policy-holders.

TORONTO, ONT., March 11, 1880.
Messrs. John MeCabe & Co., Managers Union Mutual Life Ins. Co., 17 Toronto

Street, Toronto, Ont.:-
Gentlemen,-I beg to acknowledge the receipt, through your hands, from the

Union Mutual Life Ins. Co., of $980 80, in fuil payment of policy 44,266 on the
life o[ my late husband, B. Noel Fisher, who was a passer ger on the steamer
" Waubuno," wrecked in the Georgian Bay in the severe gale of November last.
The annual premium due in March, 1879, through inadvertence, had not been
p aid, and I thprefore highly appreciate the great beneftts resulting from the
Maine non-forfeiture law, which I understand is a feature special to the Union
Mutual L fe, and under which the policy, notwithstanding the failure of such
payment, was continued in force for the full amount less the said premium,
and I desire to express my thanks for the prompt and satisfactory manner in
which the claim was paid, payment having been made within one week after
the claim papers were completed and sent to the Company.

The Company is at liberty to publish this acknowledgme t, that others may
see the benefits secured by a policy issued under the provisions of the Maine
non-forfeiture law by the Com any you represent.

(Signed) EMMA FISHER,
Administratrix & Benentciary.

SA"" This Company is the only one that issues in Canada a definite polioy
contract, having printed thereon the exact time in years and days for which
the insurance will be continued in force, after the non-payment of any prem-
ium due after the third year from the date of issue, thus bridging over the for-
feiture of the policy, which, in all other Companies here, follows the non-pay-
ment of a premum, resulting from failure in business or any unforseen cause.

JNO. McCABE & Co., Agents,Toronto.
M. BOSSE, Agent, Montreal.
J. O. BENN, Agent, St. John, N.B.

PHEN IX
INSURANCE COMPANY

OF BROOKLYN, N. Y.

EiE~m & M A E? ~1 5 ~H.
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, Preuident.

Pire Department.

J. A. MACDONALD,
General Agent, New York.

PHTLANDER SHAW, Vise-Pres'.

Marine Department.

WM. R. CROWELL,
General Agent, Chicage

INSURANCE accepted at current rates on Buildings, Merohan-
dise, and other insurable property, against Los or Damage by Pire.

On Lake Craft, their Cargoe« and Freights, against the
dangers of navigation.

On Live Stook, Provisions, sd other Exporta by Rail-
road, Steaum sad Sa111 Ships, to British and Continental Port.

Losses promptly and equitably Adjusted, and Pald
at this Office.

John T. Douglas, Gen. Agent, Ont,
O1TIOE, No. 48 YONGB, 003. WELLINGTON 8T.,

TORONTO.
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QUEEN INSUR NCE CO
OF ENGLAND.

WFIRE1 LIlm.

INVBBTBD PUNDB............£6,8 ,,

FORBES à MUDGE,
Montralj

SAML. HAW, Jl., Agast, CbIAinUPFCaa
No. 85 King Street East, Toronto.

SOVEREIGN
Fir. Inuranos Comp'y of Canada.

CAPITA4 - - 8600,000.
Deposi with ghu Dominion Gosenment, 100,ooo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.J. MAUGHAN, Jr., Manager. G. BANKS, Asut. Manr.

Insurance effected at reasonable rates. -

THE GORE DISTRICT

n Fire àIHm COD1JY
3ead Office - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Doms a general Insurance business, either on theSTOCK

OR MUT UAL PLAN.
THIS COMPANY OFFERS

PerftSecurity andSmallPremiums
JAS. YOUNG, Eeq., M.P.P.,President. R. S. STRONG
ADAM WARNOCK, 84q., STec'y & kanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUR Policies on all the most approved methods.This Company is PURELY MUT UAL; its business

conlned to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holdes, a
advantages go to the benefit of Policy-holders.

DIvIdende delared yarly after Policies are three years
old.

WM HENDRY, Managr,
W1terloo. oint

CANADA FARMERS'
MUTUAL INSURANCE COMPANY.

MEAD OFFICE, HAMIIILTON, ONT.

(E8TABLIBHED 1851.)

Ts old and Popular Company continues to do aGeneral Insurance business on the Caah and Pre-
mium Note System.

DIRECTORS:
Taos. STocK, Esq., President; J. W. MURTONq, Esq.,
Vice-President; Thos. Bain, Esq., M. P.; William
Burrill, Esq-; Charles Sealey, Esq.; J. D. Lafferty
Esq.; F. M. Carpenter, Esq.; W. J. Lawrence, Sec'
retary; A. Dean, Inspector.

îgonts' pitSctory.

JOHN HAFFNER, OffcialAssignee, Estate, Inur-
ance and General Agent, Guelph.

S. COWAN, Agent for Etna, National, Citi-
• zens, Dominion and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

URIELE & LORTIE, Official Assignees, Public
Accountants, Financial Agents and Commission

Merchants, 51 Richelieu Block, Dalhousie St., Quebec.

G M. GREER, Agent for Western Fire & Marine,• Accident Inansance Co., London à Lancashire
Life, gi Hollis St., Halifax, N.S.

O. J. McKIBBIN, Life Insurance and Real Estate
. Agent. Bankrupt Estate and other debte col-

lected. Money to loan and inveeted. Lindsay, Ont.

HOS. M SIMONS, TORONTO, agent for the
Mercantile Fre and Waterloo Mutual Insurance

Companies.

H E. NELLES, Assignee, London, Ont., la pre-
• pared to take assignments for the benefit of

creditors as usual, notwithstanding the repeal of the
Insolvent Act.

GEORGE F. BWELL Accountant & Fire, Lie,
Marine, an Accident insurance Agent, Office-

No. s Odd Fellows' Hall, Dundas Street, London, Ont.

HENRY B. RANNEY, Agent for the North America;HDelaware, Mut. Safety ; Providence, Washington;.
Union oi Penn.,& Guardian of London. St. John, N.B.

G O. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claimes of ail

kinda negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFics-Room is, Radiger's
Block, Main Street, Winnipeg.

R. C.W. MACCUAIG, Officiai Assigne., In.ur-
* ance and General Ticket Agent, representing

First Class Companies, Ottawa.

ALEX. MAYBURRY, Officiai Assignee for theT. County of Middlesex. Life, Fire, Loan, and
Reai Estate Agent, Parkiitl Ont. Accounte col-
lected.

AB. MOINTOSH, Banker, also Official AssigneeA . Chatham, Ont. Reference-R. N. Rogers'Manager Federal Bank, Chatham.

1 ROUT & JAY, Agents for Royal Canadian• Lancasbire ; Canada Fire and Marine; Isolated àtika andConfederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadien Loan & Agency Ce., Meaford.

J T. & W. PENNOCE, Pire and Life InauranceAgents and Adjusters, representin ilret-clans Com-
paens through the whole of te OttawaValleyOtwa.

E.L. JARVIS General Insurance Agent, repre-. senting Queen lire, Anchor & Orient Mutual Ma-rine .Y., alio Canada Guarantee Co. St. John, N.B.

OWEN MU RPHY,InsuranceAgentand CommissionMerchant,TelegrphBauding,(basment)No.s68t
Peter street, Quebec.

PETER McCALLUM, À tfrtheLancashreIns.
Co.:Travlers Insurance .; Hartford Fire ls. Co.;

Western Ine. Co., of Toronte; St. Catharines, Ont.

S E. GREGORY, agent for Imperial Fire Ins. co.
. Commercial Union Assurance Co., Phoenix Ina

Co. (Marine Branch) of New York, Hamilton, Ont.

THE LONDON
Life Insurance Company

oF L.ONDON, ONT.
Licenssd by the Ontario Legislature, deposits with th%

Government 45o,ooo.
Issues Lifeendowmentand Accident Policies, all ot the

mont desirable forms.

Joseph IefEa.y. Es1,. P .edam t.
WM. MARDON,

Manager & Secretary

PHŒNIX MUTUAL
Fire Insurance Cornpany.

Head Office, 17 Front 8t. West. Toronto.
DIRECTORS.

HONOltARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq.. Proprietor Snowden Iron Mines.
D. D. Hay,-Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.
OFFICERS.

J. J. WITHROW, ... ... ... President.
GEO. C. MOORE, ... ... ... Vice-Presiden
JOHN BRANDON, ... ... ... Manag. & SecyO. R. PECK, ... ... ... ... Inpector

RUSSELL'S

ST. LOUIS HoTEL.

QU EBEC.
THE RUSSELL HOTEL COMPANY,

WILLIS RUSSELL, PRESIDENT.

This Hotel, which Is unrivalled for size, style and
locality in Quebec, is open throughout the year for
pleasure and business travel, having accommoda-
tion for 500 Guests.

LACHINE CANAL
NOTICE TO CONTRACTORS.

The construction of Lock Gates advertised to belet on the SBD or JUNE next, is unavoidably post.poned to the following dates.-
Tenders will be received unatil

Tuesday, the 22nd day of June next.
Plans, specîficatlons, &c., will be ready for exa=-ination on and after

Tuesday, the 8th day of June.
By order,

P. BRAUN,
Department of Railways & Canals, Secretary.

Ottawa, 18th May, 1880.
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Insurans.

NORTH DHIISH & MERCANTILE
Fire & Life Insurance Cp.

ETABLISHED iSsg.

Subsorbed Capital, 82,000,000 Btg.

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.

D. Loaw MacDouoar., Esq. Tuos. Davroson, EsQ.

DIRECTORS.

Ga.mar Scovv, Esq., of Meers. Wm. DoW & Co.
CEaLtaF SXrTuaas,EbQ., Genoral Manager Bank of

M..ntreal.
The Hon. Tnouas RrAw, Senator.

As8 614 ga au er 9.
Paid-up Capital....................................
Fire Reserve Fund .......................
Premium Reserve ............................
Balance of Profit and Loss Aocouat ....

£4so0oo Stg
794.577

ots89 t47,003

LII. Accumulation ....... ................. £2,489s88
Annuity Funds................................. .11,g6s *

Rasasus forWth Yaar, 1879.
Prom Pire Departmoat:

Fir Pr a su Intret........
From Life Department:

Life Premiumes & Interet..........

£963,67

£448,dg

WIL-L-IA M EWING, Inspector.

GEORGE N. AHERN, Sub-Inspector.

111, ,. GOOCH, A t,
aS Wellington St. Rast, TORONTO

Ead OfBo forthe Dominin n Montreul.
MACDOUGALL & DAVIDSON, General Agents.

AUCTION SALE
-or-

VAWA8t[ [R[[HOLD PROPER I
In the City of Toronto, under the provisions of "An
Act respecting the Property of Religions Institu-
tions." There wil be offered for sale at The Mart,
67 King street east, Toronto, ou Tuesday, the 29th
day of Jùne, 1880, at 12 o'cloôk noon, by F. W. Coate
& ' o., the following parcel of la d situate in the City
of Toroato, and described as lots lettered B, C, D,
and E on a certain plan made by F. F. Passmore, P.
L.8., and ftled in the Registry Office for the said city
of Toronto as Plan D. No. 101, and butted and boun-
ded as follows, commencing at the north-east corner
of the intersection of Queen and Parliament streets,
thence northerly along the east side of Parliament
street 120 feet to a lane 15 feet wide; thence easterly
along said lane, and parallel to Queen street, 62 feet;
thence southerly, and paralel to Parliament street,
120 feet; thence westerly along the north aide o
Queen street 62 feet, more or les, to the place of
beginning There isa a sna one-story frame building
on the property, which has been used as an offioe.
Thepropr w be offered for sale subject to a
reservedabld. Ten per cent. of the purchase money
to be paid at time of sale, and sufflient in one
month from sale to make, with the deposit. one-third
of the purchase money; and balance es may be
agreed upon. For further particulars apply to
UelUUERIOR, R@WARDh & ANVDREWS,
Verndor's Soiloftors, 3 Buü2ding & Loant Chambers,Tor-ontos ret, Tonowro.

THE QUEEN'S HOTEL,

Itatd ty yards from the Grand
one0» 0f the ooo1lst snxnmer resorta

ng lader new and able manare.
Mou, and > y furnished fo- the comfort o! t.

aer b have rates
.y*woo ortn" 1 U<R&BTE but a

fnuIpdrive thrm b. hotel. Splendid fabing,
Mt e a afordng every induen

Ades.-c. LOWULL, mmo* BoWOm Ma., etc V. »..>G. T. 3. C G. W. 31Uways

Insurano*.

THE STANDARD
LIFE ASSURANCE COMPANY.

E8TABLISHED 182Sg.
HEAD OFFIOES:

Edinbg - - ootland.
Mon I- - - Canada,

Amount of Policies In force over..... 92,000,00
Assets, upwardof................26,000,000

Claims paid to Canadian volicy hoMders over

81,250,000.
R. H. MATSON, W. M. RAMSAY,
1 &Gen. Agt. Toronto District. Manager for Canada.

Office, 38 Toronto Street, Toronto.

FiNANCIAL POSITION OP THE COMPY. ILIVERPOOL & LONDON & GLOBE
C D b 8 INSURBANCE COMPANY.

Iwvestments in Canada................... 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hou. It. Starne', Chairman ; T. Cramp, Ea., Dep.Cbh.;
Sir. A.T.Galt, E.C.M.G T. Hart, Raq.; G. lple, Eq.

MercantîlsRisks accepted at Lowest Currnt Rata
Dwellng Houa.. and Farm Property Insured on

Special Terme.
JO. B. RERD, G. F. Ci gMIT ,

Toronto Agent; Chit Agent
go Wellingtoa St. B. for the Dominion, Moutreal.

MUTUAL
FIRE INSURANCE COMPANY

Of.the County of Wellington.
DueQuesde e e-s. b on th Premium Nom. »ysts.

¥, W STONE, CHAS. DAVIDSON,
Preiment. Secretary.

id Offtc,• Guelph. Ont

VICTORIA MUTUAL
FIRE IN8URANCE COUPANY OF CANADA

BRITON
Life Association,

(LIMITED).

Oapltal Haif a Milion 8terilng.
PAID UP esOOOo eS.

Deposited with Dominion Goverammt fort areciaI
Secrity oc r màuMa Aes ,

S60,000 TO BE INOREASED TO S100 000.
CANADA BRA NOH, . • MONTREAL I

,AS, . M. CHIPUAN,
Ohef OUCes: Manager

489 Strand, Laues
Toronto Ocme-.-x Weflgten St. W SoBdPat

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2000,000 st.rling
Invested Funds £2,9S6,000 sterling
Dominion Deposit - $100,848

Ge. Agent for 1 ROBT. 5IMS à CO. Mo.treal
Canad. 080R. DgNRfOLu. 1 otel

ToronSo: THOMP&ON & ARMSTRONG, 5. & 5
King St. East.

K*ngsto: VANDEWATEt & BETTS, Ontario St.
HaisUto.: GILLESPIE & POWIS,sojames St. South.

PHRNIX
rire Insuzance Company. of London.

AGENCY ESTABLISEED IN CANADA IN z8@4
Unlimited liability of all the go ItluIl , an

kare Reev Funds. Moderato rates of premium.
GILLESPIE, MOFFATT & CO.,

GenOu Agents for Canada,
rs St. Sacrament St, MontreaL.

ROBT. W. TYRE, Mana'er.

EEamoE[b man
WithIn range of Hydrants la Hamilton.

Wateo'-Wegau BManh:
W=: ffwange lbt a nOan locality having

G trlarsm n a CANADIAN PACIFIC RALWAYo
Parla and other aonbaabdumt"m ry e

One branch n« Me o obliattns Tenders for Rolling Stock.
Gao. . fLgj, r TENDERS are invited for furniPhrdg the Roling
G.R. OOI Md. Stock roqulrod to b. deliverod on tae Canadian
W. D. DOOEER,aneprse.

Huaa Ou ....... HSavron. Oftauao. Pacific Railway, wlthi ta. next four years, compri-
Toaoro BaascB :-CHAS. H. WADE, Agent. ing the delivery in eachyear of about ta. folowing

Onzue: z o Ricaupo o,., Ea«. a. W. corner Vic- vu.
toria and Richmond Streets. 20 Locomotive Ennee.16 Firat-clasa Cars (a proportion belng aleeperu).

20 Seoond-ciasa Cars do.~~~~~~ I UIf~LExpress and B e[4/I~~~ ~ ~ I ~ i ~ Psand Smo~ CamsDOMINION 240 Box Freight Car
100 Fiat Cars.

FIRE AND NARINE INSURANCE CO. 2 Wing Plouglu.
2 Snow Ploughs.

2n Fners.&HEAD OFFICE, HAMILTON, AN.o
TES wHfOLEz TO Bu mAxuWAOTUREiD in TmD DoWNIoN

DEPOSIT WITH DOMINION GOV'T, 850,000. o r CNADA, and dellvered on the Canan Paifl
____ Rallway. at Fort William, or in th. Province Of

JOHN HARVEY (of J. Harvey & Co.,) President. Manitoba.
F. R. DESPARD, MaASGomL Drawings specifications and other inforat

may b. had on application at the coce of tae En-
E. P ÂND EW, gent Tornto.glneer-in-Chlef, at Ottawa, on and a&Mr tae 15th. ]P. ANDR W gda of MARCH next.

Rend Office for Province of Quebec, Tendors will b. received by lb. nnderaigned up t
noon of THURSDÂY, the let day of JULY next.

liq ST. FR. XAVIER STREET, MONTREAL. By Order, . BRAUN,

J05R IF. NOTr Mmd (J S. D.HJBON, DET. od RAMWAs f o Scretary.
PoiantcGi aw1a Agents. Ottawa, xh frbrarYear o

1514


