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82 a Year.

The Leading Wholesale iTrade JofjToronto
M

JOHN MACDONALD and CO.

Notwithstanding our

HEAVY SALES

PLUME RIBBONS

Our Stock is still

VERY LARGE AND COMPLETE,

JOBBERS SUPPLIED.

b

23 and 23 WELLINGTON ST.
TORONTO.
23 and 30 FRONT STREET,

3 York STREET, MANCHESTER, ENGLAND,

Toronto, May 23, 1873.

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Torento.

1878.
R. McMASTER
and BROTHER,

A,

Dry Goods Importers,
AED DEALERS IN

CANADIAN

AND

American Manufactures,

Nos. 4 anD 12 FRONT STREET  WEST,
TORONTO.

OppicEs—34 Clement's Lane, Lombard St., London, E.C.

Toronto, January 1873 . s2-ly

WHOLESALE DRY GOODS

GORDON MACKAY and CO.

Beg to inform their friends and the trade that they have
opened the greater portion of their

SPRING STOCK,

and by' Tuesday, 1:th March inst., they will be well as-
sorted in all departments.

They have special lines to show in

PRINTS, DRESS GOODS,

AND
CANADIAN SPRING

GORDON, MACKAY & Co.,

Corner Bay and Front Streets,
TORONTO.

TW EEDS.

The Leading Wholesale Trade of Hamilton.

Spring, 1878.

THOS. C. KERR and Co.,

Dry Goods Importers,

HAMILTON.

We are now receiving and opening out)

LARGE SHIPMENTS
New and Seasonable Goods.

In CANADIAN MANUFACTURES our Stock is
large and fully assorted.

THOS. C. KERR & CO.
Hamilton, February, 1873.

’

SMITH & KEIGHLEY,

IMPORTERS,
12 and 14 Wellington Street, Toronto,

Have now in Stock

3,000 PACKAGES TEA.

500 BALS. Y UFS.
00 ks e NED U ARS

0 CA .
ioooo PACKAGES TOBACC).

5 S COFFEE.

0B A%% 5 SCALED  ERRINGS.
200 HLF. BRLS. SALMON TROUT.
1,500 BIXES #EW LAYER RAISINS,
*0 CASES PICK".ES.
300 KEGS BI.JARB SODA.

v VA
500 BA3ES CANNED FRUITS.

00
%O CASES C & B ASSORTED JAMS.
400 OLIVE OIL,
200 BOXES CASTILE SOAP.

Whica they are offering low to cash and prompt p_ying
Customers.

A. M, SMITH.
Toronto, February, 1878,

W. W. KEIGHLEY.

SAMSON,
KENNEDY,
and GEMMEL

Have received ex * Shandon,”
6 Bales Dutch Wool Carpets.

3 ¢« Hesslans.

2 ¢ Flax Sheetings. -

3 ¢ Roller Towellings and Forfars.
2 ¢ Half Bleached Table Linen,

3 Cases Towels,

Ex “ Circassian,”
1 Case Ribbons, .
2 ‘ Rough Brown Holland.
4 Bales Russia Crush,
1 Case Thomson’s Busks,

SAMSON, KENNEDY & GEMMEL,
44 Scott and 19 Colborne St.
- --TORONTOQ,

May 23, 1873.
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BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL AUTHORISED, - $12,000,000

CAPITAL PAID-UP, - - . .7:942,840

RESERVE FUND, - - - 4,000,000
Head Office, - - Montreal.

BOARD OF DIRECTORS.
E.H.KING,EsqQ., President. Hon. T. RYAN, Vice-Pres.
H. Thomas, Esq., - h G. Mackenzie, Esq.,

G. W. Campbell], Esq., M.D. D. Torrance, Esq.,
Peter Redpath, Esq., Georie Stephen, Esq.
Donald A. Smith, Esq., R.B.Anaus,Esq,Gen. Man.

Branches and Agencies in Canada.

Montreal, Brockville, Stratford,
guebec, Belleville, Sarnia,
oronto, Cobourg, Newcastle, N.3.

Hamilton, Guelph, Picton,

St. John, N.B., Halifax, N.S., Perth,

Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, Fergus.

G. W. YARKER, Inspector of Branches and Agencies.

Agents in G eat Britain.—London, Bank of Montreal,
27 Lombard Street, Frederick Gundry, Secretary.

Bankers in Great Britain.—London, The Union Bank
of London ; Messrs. Robarts, Lubbock & Co. Liver ool,
The Bank of Liverpool. Scotland, The British Linen
Company and Branches.

Agents in the United States—New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Bankers in the United States.—New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St, John’s Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia—Oriental
Bank Corporation. .

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—r124 Bishopgate St. Within,

COURT OF DIRECTORS.

Henry R. Farrar, . J. Kingsford,
Alex:yndcl' Gillespie, {“rederick Lubbock,
Richard H. Glyn, A. H, Philpotts,

Samuel Hoare' . Murray Robertson
W. Burnley Hume, ohn James Cater.

General Manager CHARLES McNae.
Secretary—R. W. BRADFORD.
BANKERs.—The Bank of England;
Mills, Currie & Co.
NEw York.—Agents—John Paton, Thomas Fyshes
D. B. Davidson, 52 Wall Street.
San Francisco.—Agents—Archibald McKinlay, A. S.
Finnie, 322 California Street.
Branches and Agencies in Dominion of Canada.

.. ONTARI0.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

QueBEc.—Montreal, Quebec.
John, 8t. Stephen, St. Andrew’s,

Messrs. Glyn,

New BRUNSwICK.—St,
Fredricton, Monc on.

Nova Scoria.—Halifax.
Britisw CoLuMBIA.—Victoria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia -
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Tapan - Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co

The Canadian
BANK OF COMMERCE.
Dividend No.

Notice is _hereby given that a Dividend of Four per
cent. upon the paid-up Capital Stock of this Bank gss
been declared for the current half-year, and that the same
will be payable at the Bank and its Branches

On and after Tuesday, the 1st of ¥Fuly next.

(4
Lie

The Transfer Books will be closed from the 16th to the

30th day of June, both days inclusive.

Notice is_also given that the ANNUAL GENERAL
MEETING of the Shareholders of the Bank will be held
at the Banking House, in Toronto,

ON TUESDAY, THE EIGHTH DAY OF JULY NEXT.

The Chair will be taken at 12 o'clock, noon.
By order of the Board
W. N. ANDERSON,
Cashier.

The Canadian Bank of Commerce,
Toronto, 27th May, 1873.

BANK OF TORONTO.

DIVIDEND NO. 34.

Notice is hereby given that a Dividend of SIX PER
CENT. for the current half year, being at the rate of
TWELVE PER CENT. PER ANNUM upon the
paid-up Capital of the Bank has this day been declared,
and that the same will be payable at the Bank and its
Branches on and after Monday, the Second day of June
next.

The Transfer Books will be closed from the seven
teenth to thirty-first day of May, both days inclusive.

The Annual General Meeting of the Stockholders, for
the election of Directors, will be held at the Banking
House of the Institution, on Wednesday, the 18th day of
June next.

The Chair will be taken at noon.

By order of the Board,
G. HAGUE,
Cashier.
Bank ef Toronto, April 23, 1873.

ROYAL CANADIAN BANK
DIVIDEIT_D_ No. 183,

NOTICE is hereby given that a Dividend at the
rate of

EIGHT PER CENT. PER ANNUM
upon the paid-up Capital Stock of this Bank has this day
been declared for the flve months ending 315t May next,
that being the day determined on at the last Xnnual
General Meeting of the Shareholders of the Bank as the
close in future of the financial year.

The Dividend will be payable at the Bank and its
Branches on and after Monday, the 2nd day of June next.

The Transfer Books will ge closed from the 17th to
315t day of May, both days inclusive.

The Annual General Meeting of the Shareholders will
be held at the Banking House, in this city, on Tuesday,
the 17th day of June next.

The chair will be taken at 12 o'clock, noon.

By order of the Board,
THOS. McCRAKEN, Cashier.
Royal Canadian Bank, Toronto,
16th of April, 1873,

LA BANQUE DU PEUPLE.
CAPITAL, $2,000,000.
Head Office, =5 - -

J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier,

Montreal.

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

TORONTO SAVINGS BANK,

72 CHURCH STREET.
DEPOSITS RECEIVED, FROM . TWENTY
J Cents upwards; invested in Government and other
first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.
BANKS OF DEPOSIT:
Ontario Bank and Canadian Bank of Commerce
JAMES MASON,
Manager

The Chartered Banks.

MARITIME BANK

(Of the Dominion of Canada)
ST. JOHN, NEW BRUNSWICK.
Capital, - - - $1,000,000

President—Hon. A. ]J. SMITH, Senator.
Vice-Presideni—JAMES DOMVILLE, Esq., M-P-

DIRECTORS.
Hon, JOHN ROBERTSON, Senator.
J. V. TROOP, Esq.
GEORGE McKEAN, Esq.

Agents throughout the Dominion—Bank of Moﬂ,"“'l:— #
New York—Bell & Bmithers. Boston—Merchants H
tional Bank. Chicago—Bank of Montreal. Londos~—
The Imperial Bank.

Manager—J. W. H. ROWLEY, Esq.

Collections made on the usual Bank terms, Interest
allowed on Deposit Receipts at 5 per cent. per annum:
subject to 30 days notice.

THE DOMINION BANK.

CAPITAL, . . . $1,000000

Head Office—-Toronto.

tAgenm'es—-()rillia, Oshawa, Uxbridge, Whitby, Queer
rect.

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds-
Drafts issued negotiable in Great Britain and Ireland:
Drafts on Great Britain purchased.

Drafts on New York, Gold and Currency, purchascé-/

ONTARIO BANK.

HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS,
HON. JOHN SIMPSON, PresIDENT.
T. N. GIBBS, M.P., ViCE-PRESIDENT.
Hon W.P. HOWLAND, C.B., Lieut.-Gov.
HON. D, A. MACDONALD, M.P.
i:MES DRYDEN,

. P, LOVEKIN, Esq.
M. McMURTRY, Esq. .

Agencies.—Guelph, Lindsay, Montreal, Oshawa, Petér-
boro’, Ottawa, Port Perry, Port Hope, Pembroke
Toronto, Whitby,

Foreign Aﬁmts.—London, Eng.—Bank of Montresh
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,

MONTREAL,
CAPITAL SUBSCRIBED, - .

$1,000,000

HENRY STARNES, President and Man, Director-
A. F. HINCKS, Cashier.

Agents in London, Eng.—Bank of Montreal.
Agents in New York—Bell & Smithers.

MERCHANTS’ BANK

OF HALIFAX.

Halifax, 14th May, 1873

Notice is hereby given that a call of (f10) Ten DO”‘.’:
ger Share on the Subscribed Capital of this Bank Wi
e payable at the Banking House on or before

Thursday, the 19th of June next.

The Book for the Transfer of Shares will be closed
from the 4th till the 1gth of June,
By order of the Board.

GEORGE MACLEAN,
Cashi 1.
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The Chartered Banks.

LA BANQUE NATIONALE

BANKING INSTITUTION.
Autiorized Capital, - $2,000,000.
aid-up, do. - 1,609,755.
® HEAD OFFICE AT QUEBEC.
BUG: i cuINiC, Esq., President.

HON. 151pORE THIBAUDEAU, Vice-President.

E on. U, I. Tessier, Abraham Joseph, Esgq., C. Tetu,
%G., Ol, Robitaille, Esq., M.D., and Prudent Valee, Esq.

FRANCOIS VEZINA,, Esq., Cashier.
MB"anches. in Montreal and Ottawa. J. S. Paquet,
t;:,:ag"' Montreal. Sam. Benoit, Esq., Manager, Ot-

Agencies,—The Bank of Toronto for Province of
Mtario. The Bank of New Brunswick for the Maritime

A{;m"inus. The Quebec Bank for Three Rivers, Messrs.

hn Le Boutillier & Co. for Gaspe ; and John Meagher,
ti“‘l-» for Carleton and County of Bonaventure. The Na-
onal Bank of Scotland, London, England. Messrs,
Bﬂhn & Co., Bankers, Paris, France. The National
ank of the Republic, New York.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)
cAPlTAI., $2,500,000 (WITH POWER TO INCREASE)
T DIRECTORS.

- W. L. MACKEAN, Esq., (Director of London and
R South African Bank) Chairman, London.

OBERT GILLESPIE, Esq., (Lond n Director Bark

of Montreal) Deputy Chairman.

Jas, ANDERSON, Esq., (Messrs. Anderson, Anderson

E & Co).
DEN COLVILLE, Esq., (Deputy Governor Hudson’s
H.p Bay Company).

HARRISON, Esq.,(Messrs. Falkner, Bell & Co.,
M San Francisco).

MARTIN R. SMITH, Esq., (Messrs. Smith, Payne &
Smith)

London Office—s East India Avenue, Leadenhall Strect,
' London. : -

Branches at San Francisco, California ; Portland, Ore-
80n ; Victoria, British Columbia.

‘?&Ents in Canada and the United States—The Bank
of Montreal. .

he Bank of Montreal will undertake collections or

Other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1873.

Banque Jacques Cartier.

Incorporated by Act of Parliament
CAPITAL, - - $2,000,000

President : Vice-President:
ROMUALD TRUDEAU. C. S. RODIER, Jun.
Cashier—H. COTTE.

Dirscrors.—Nazaire Villeneuve, V. Hudon, ‘!’ B.
saudry, Andre Lapierre, P. M. Galarneau, John L.
Clssxdy, L. J. Beliveau.
Foreigy A6escies.—London—Glyn, Mills, Currie &
PO- New York—-National Bank of the Republic. Paris,
rance--de Rethschild Freres.

Union Bank of Lower Can.

Notice is hereby given that a Dividend of FOUR PER
CENT. on the paid-up Capital Stock of this Institution

as been declared for the current half-year, and will be
Payable at the Head Office anr. Branches of the Bank on
and after Wednesday, the Second of July next.

The Transfer Books will be closed from the 16th to
the 30th of June next, both days inclusive.

The Annual General Meeting

of the Shareholders will be held at the Bank on Wed-
nesday the gth July. Chair to be taken at noon.
By order of the Board.
. P. MACEWEN,
Cashier.

May 29, 1873.

MOLSON'S BANK.

Capital Authorized, $2,000,000.

Capital Subscribed, $1,990,900.
Capital Paid-up, $1,688,740.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. . Molson, Esq, Vice-Pres.
Thos. Workman, Esq., hos. Cramp, Esq.,
E. Hudon, Esq., T.J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.
'F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, S rrel,
London, Windsor. Torontse,
Morrisburg, St. Thomas, Welland.
* BANKERS.

New York—Messrs. Jay, Cooke & Co., Messrs. Morton
Bli s & Co. .

London, England—The City Bank, Threadneedle St.

New Brunswick—Bank of New Brunswick, St
John,N.B. . .
Coll-ctions made in all parts of the Dominion and
United States. Returns promptly remitted at lowest
rates of exchange.

NIAGARA DISTRICT BANK

Notice is hereby given that a

Dividend of Four per cent.

upon the paid-up Capital Stock of this Institution has
beea this day declared for the current half year, and the
same will be payable at the Banking House, on Wed-
ne day, the Second day of July next.

The Transfer Books will be closed from the twentieth
to thirtieth of June next, both days inclusive.

By order of the Board.

C. M. ARNOLD,
Cashier.

BANK OF HAMILTON.

NOTICE is hereby given that a Dividend at the
rate of -

EIGHT PER CENT. PER ANNUM,

upon the paid-up Capital Stock of this Institution, has
this day been declared, and that the same will be payable
at the Banking House in this city, on and after MON-
DAY, the SECOND DAY OF JUNE next. .

The Transfer Books will be cluosed from the 17th to
th sist of May next, both days inclusive.

The Annual General Mceting for the election of Direc-
tors for the ensuing year, and the transaction of other
business, will be held at tue Banking House in this citv,
at 12 o'clock, noon, on Tuesday, the 17th day of June next.

By order of the Board,
H. C. HAMMOND,

Cashier.

Hamilton, April 16, 1873.

The Chartered Banks.

ST. LAWRENCE BANK.

(Incorporated by Actof Parliament A.D. 1872.)

CAPITAL, - - -  $1,000,000.
HEAD OFF!EE_—TORONTO-
DIRECTORS.

. C. FITCH, Esq., President.
OHN COWAN, Esq., Vice-President.
CAPT. THOS. DICK.
A. THORNTON TODD, Esq.
W. F. ALLEN, Esq. .
R. C. {AM[ESON, Esq., Montreal.
K. F. LOCKHART, Cashier.
Strathroy—]. P. C. Phillips, Esq., Agent.
Newecastie- J. B. Cummins, Esq., Avent.
Agents in New York—R. Bell & C. F. Smithers.
Agent in Montrea]—The Bank of Montreal,

Financial.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 St. Francois Xavier Stree/, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, boughtand sold on commission.

. Herrick & Crombie,

BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS.

For the Purchase and Sale of Manufacturers, Produce
Bank and other Stocks, &c.,

OTTAWA AND PEMBROKE.

Consignmentssolicitéd. Parliamentary business attended
to.

G. H. HERRICK. 35

EDWARD B. CROMBIE

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &.
And Agents for the Negotiation of Mortgages and
Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.

W. DUNN, . TRY-DAVIES,
Late Cashier of Quebec Bank and of Union
Bank of Lower Canada.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.
Members of the Steck Exchange,
CORRESPONDENTS. - The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of

Scotland in Edinburgh, Glasgow and Dundee; Messrs.
‘Cammnnn & Co., New York.

THE QUEBEC BANK.

Incorporated by Royal Charter.
CAPITAL, $8,000,000.
Head Office, - - .
JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. | Wu. WITHALL, Vice-Pres.

Quebec.

His Ex. the Hon. Sir N. F. Belleay, Lt. Gov. Prov. Que.
Henry Fry, R. H. Smith,
T: H. Dunn, A.F. A Knight.

Collections on all accessible points in the Dominion of
Canada, forwarded to_any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment: g

uebec, (Que.) Ottawa, (Ont.) Montreal, (Que.) To-
rento, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, (Ont.)
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

Oswald Brothers,
STOCK BROKERS,
Members of the Stock Exchange.)

55 ST. FrAncols XAVIER STREET, MONTREBAL.

Stocks and Bonds bought or sold on margin or for cash.

Bond Brothers,

STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

R. & J. MOAT,
Members of Montreal Stock Exchange.

Stocks bought or Sold on a Margin or for Cash.

11 Hospital Street,
MONTREAL.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,
DEALERS IN
STERLING EXCHANGE, U. S. Currency, Silver and

Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
Jauss Browne. 8 PHILIP BROWNE, Notary Publis
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The Leading Wholesale Trade of Toronto.

Robert Beaty & Co.
EXCHANGE OFFICE,
BANKERS, BROKERS &c.,

53 King Street East, opposite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses
&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.
_ Interest paid on Deposits.
Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS,
Agents of the United States Lloyds,
AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.
GEO. TAYLOR, FRANCIS C. MINTY.

Late Manager of Bank of Late of the Bank of Mon-
E.N. Am., Hamilton treal, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomson.)

18-3m

STOCK AND SHARE BROKERS.
\ .

(MEMBERS OF THB STOCK EXCHANGE,

6r ST. FRANCOIS XAVIER STREET, MONTREAL

A. T, McCORD, JIR., & Co.,

Stock Brokers & Insurance Agents
Members of the Stock Exchange.
No 7 TORONTO STREET,
Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS,

Gampbell & Cassels,
C.].CAMPBELL,] 56 & 58 King Street East, [W.0.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

Orpers EXECUTED PROMPTLY ON BesT TERMS.

Blaikie & Alexander,
10 KING STREET EAST, TORONTO.
WM, ALEXANDFR, JOHN STARK, LAWRENCE BucHan,
Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS

Stocks, Bonds, Debentures, &c., bought and sold.
Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CoRRESPONDENTS.—The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
‘MONTREAL.

The Leading Wholesale Trade of Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers, and Wholesale Dealers in

Boots and Shoes,

Have now on hand afull and choice selection of

SPRING SAMPLES,

MANUFACTURED AND IMPORTED,
Which they offer on best terms and prices to the trade.
-INSPECTION INVITED.
No. 15 PHENIX BLOCK,
FRONT ST. WEST, TORONTO.

THOMAS LAILEY and CO.,
IMPORTERS

W/zolesa/em Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO. .

HENDERSON, BOSTWICK & CO,,

IMPORTERS OF

Millinery & Fancy Goods

MANUPACTURERS OF

STRAW GOODS,
Corner of Front and Bay Streets,
TORONTO.

PARSON BROTHERS,

Maufacturers and Dealers in
Refined Petroleum,
LUBRICATING AND OTHER 0ILS,

No. 10 Front Street,
TORONTO, ONT.
REFINERY—Petrolia and Hamilton.

Leading Trade of the Maritime Provinces.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)
Commission and West India M. erchant,
* HALIPAX, N. S.

Particular attention given to the pnrehase and sale of Dry
and Pickled Fish, lour and West India Produce, &-c.

CONSIGNMENTS SOLICITED.
REFERENCES.—Quebec Bank, Toronto; G. H, Starr,
President People’s Bank, Halifax; L. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

+  WILLIAM HARE,
General Commission Merchant,

HALIFAX, N.S.
Agent for the Phanix Fire Insurance and the
Pelican Life Ins. Compauies of London.
Late Consul for the Hanse Towns.

COTTON YARN.

WHITE, BLUE, RED AND ORANGE
Carpet Warps, Beam Warp for Woolen Miils

Warranted the very best quality. None genuine with-
out our label,

ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.

WM. PARKS & SON.,
New Brunswick Cotton Mills,
8t. John, N. B,
Hall & Fairweather,
COMMISSION MERCHANTS

AND

DEALERS IN FLOUR.
ST. ¥OHN, NEW BRUNSWICK.

The Leading Wholesale Trade of Hamilton.

1873.  HAMILTON. 1873

MARCH 8th.

JOHN I. MACKENZIE & Co.,
WHOLESALE

Dry Goods Merchants,

Take this method to inform their Customers and the Dry
Goods Trade generally, that on and after

TUESDAY NEXT, llth INSTANT,
They will be prepared to show
Full Linee of a most Attractive Stock

In every Department. We offer the most Liberal Terms
to Cash and Prompt Paying Dealers.

DAVID MCLELLAN & cO.,
MANUFACTURERS AND IMPORTERS OoF
GENTS' FURNISHINGS, PAPER GOODS,
TAILORS' TRIMMINGS, CORSETS,
REAL AND IMITATION HAIR GOODS,

53 King Street West,

HAMILTON, ONTARIO.

Thomson, Birkett and Bell,

HAMILTON,
Have received complete assortmert of

SPRING DRY GO00DS.

Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT

AND
Confectionery Works,

Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer—I. C. CHILMAN,
HAMILTON, O,

W. M. LOTTRIDGE & Co.,
IMPORTERS

WHOLESALE GROCERS,

62 MACNAB STREET,
_ HAMILTON, Ont.

The Leading Wholesale Trade of Montreal.

W. L. KINMOND & Co.,

Proprietors of

CANADA FILE WORKS,

Canada Steel Spiral Spring Works,

Stardard Sizes of Railway Spiral Car Springs always on
hand, and all kinds made promptly to order.

Canada Leather Belting & Lace Works.
RAILWAY AND MILLS SUPPLIES.

Office, 393 St. Paul Street,
MONTREAL.

OAK TANNED LEATHER BELTING

AND FIRE ENGINE HOSE
Manufactured by

JOHN L. HARDMAN & Co.,

Office and Factory; 107 and 109 Queen Street,
MONTREAL,
K=" Price Lists on application,
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J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 St. PauL STREET, MONTREAL.

A. RAMSAY & SON,

Importers of

WINDOW GLASS, OILS,

PAINTS, &c., &c.,
37, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,

Importers and Wholesale Dealers in
Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists’ and Painters’ Materials,
Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,
Machinery and Wool Oils.
18 LEMOINE STREET.

S. H. MAY & CO,

Importers and dealers in
Paints, Oils, Varnishes, Glass, &«c.,
No. 474 ST. PAUL STREET,

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St, Sacrament St.
MONTREAL.

Robinson, Donahue & Co.
IMPORTERS OF TEAS,
No. 152 McGILL STREET,
OPPOSITE ALBION HOTEL,
MONTREAL.

WINNING, HILL & WARE,

Distillers and Manufacturers

OoF

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner’s Street,
MONTREAL.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

j. A. MATHEWSON,
Importer and Wholesale Grocer,
202z McGILL STREET,
MONTREAL.

W. and F. P. Currie and Co.,
100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
alvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,

Ingot Copper, Iron Wire, Romau Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Tops
Dry Red Lead,  FIRE BRICKS, Fountains,

Dry White do, ) OwAIN PrrpEs,

PATENT ENCAUSTIC PAVING TILES, &c.

MAN UFACTURERS O

Sofa, Chair and Bed Springs.
A large stock alway on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER,
*Canada Lead and Saw ‘Works.

Works—Queen, William and Dalhousie Streets.
Office and Ware 'ouse—ze Wellington Street,

MONTREAL.

GEO. GLOVER & Co’s
IMPROVED

DRY GAS METERS.

Caledonian Tube Company
Of Coalbridge, Scotland.

COPLAND & McLAREN, Agents,
Orders solicited. MONTREAL.

RITCHIE, GREGG, GILLESPIE & Co. |

GENERAL MERCHANTS,
No. 8 Common Street, Montreal.

Ritcuig, Riengy & Co,, - - Lonpon.
Tuos. Rigyey & Co,, - - . New York.
RitcuiB, GReaG, GILLESPIE & Co,, CHIcAGO.

Importers of

Iron, Pig, Bar, Hoop. Railway Iron.

Gas and Water Pipes, &c. Metals of every description.

Chemicals. Oils and Colors.

Teas from Countries of General Groceries.
Production. Wines and Spirits, &c.

Shippers of Canadian and U. S. Produce.

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,
LONDON, ENGLAND.
Represented in Canada by Sculthorp & Pennington.

WAREHOUSE, 980 ST. PAUL STREET, MONTREAL.

Btocks et Furs, 8kins and heather always on hand.

»1873.
| T. JAMES CLAXTON & Go,,

The Leading Wholesale Trade of Montreal.

STRAW GOODS,
~ FELT_HATS, &o.

GREENE & SONS,

MONTREAL,

WHOLESALE MANUFACTURERS.

Felt Hats,

Fur Hats,
8ilk Hats, . Cloth Hats,
Cloth Caps, Scctch Caps.

FUR AND WOOL HATS.

Our STOCK is very LARGE AND COMPLETE.
Our STYLES are the NEWEST,
Our PRICES are LOW.

FACTORIES:
FeLr HATs—114 QUEEN STREET.
STRAW Goods—524 ST. PAUL STREET.
Fur Goops—s525 St PAUL STREET.

WAREHOUSE—js517, 519, 521 St. Paul St., Montrea
GREENE & SONS.

R. C. JAMIESON & Co.,

Manufacturers of

VARNISHES AND JAPANS,

Importers of
Oils, Colors, Spis. of Turpentine, &c.,

3 CORN EXCHANGE, 6 ST. JOHN ST.,

Montreal.

+ SPRING. 1873.

37 Spring Gardens,
Manchester,
England.

St. Peter 8treet,

Caverhill Buildings, ’
Montreal.

IMPORTERS OF

DRY GOODS.

Our stock will be complete in all Departments by

Thursday, the 13th of March,

And will be unsurpassed for extent and attrac-
tiveness. :

Mercantile $Summary.,

MR. JaMES A. RoSEBRUGH, son of a wealthy

'.farmer, who commenced the dry goods business
.in September, 1871, with a cash capital of

$2,000, provided by his indulgent parent, made
an assignment on Friday last, and on the fol-
lowing day is said to bave left the country,
leaving liabilities of $15,000, with assets, in-
cluding stock and book debts, of $5,000. About
half his liabilities are said to be due one firm in
Montreal.

THE TEA TRADE of the past season has re-
sulted in heavy losses to the trade in conse-
quence of the declinein prices which was caused
by an over supply in the principal markets of
Europe and the United States. It is estimated
that a stock fully equal to twelve months con-
_sumption is on hand in the States, and in some
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALERS IN .
Canadian and American Manufactures

OF
HARDWARE AND AGRICULTURAL
IMPLEMENTS,
10 & 12 Front Street West, Toronto.

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

HARDWARE,

British, French, German, American and Canadan man-
ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.
5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

The Leading Wholesale Trade of Toronto.
o \-,\..\..,,»,.,,,..VVM

1878. SPRING. 1878.
THOMAS WALLS & Co.,

Have to hand a Full Assortment of

SPRING GOODS!

Every Department Complete.

NEW GOODS arriving by eve Steamer, A Special
Line of 187 Pieces Black Silks.

OUR WOOLLEN DEPARTMENT

Is very attractive.
THOMAS WALLS & Co.

1873. 1873.
GRAY, RENNIE & CO.

43 YONCE S8T., TORONTO,

We are opening up our

SPRING PURCHASES|"

In all our Specialities, which will form
The most complete Stock of the kind
in Canada,

GRAY, RENNIE & CO.
e ——————

P. G. CLOSE, & Co.,
59, 61 and 63 FRONT ST. EA ST, TORONTO,
Offer to the Trade on the most favorable terms
435 Bbls. Redpath’s Refined Sugars.
28 Hhds. Scot%?l ’ ?i

0.
50 Boxes Scaled and No 1 Herrings.
5 h]f.o (?hests de; Oa.ttie;’ Young lf;}son and

Japan Teas.
750 hif. ghests and Oatties Oongou, Souchong
and Orange Pekoe Teas.

Also a complete assortment of

GENERAL GROCERIES,

K=" Sole Agents in Toronto for the Celebrated
COLERAINE IRISH MALT WHISKEY. Orders
taken for direct importation.

SPRING 1878,

Our STOCK is Large and Varied.

We are daily adding to it by Shipments of Newand

SEASONABLE 600DS.

The attention of close buyers and the trade generally
is requested.

DOBBIE & CARRIE,

. Wholesale Dry and Fancy Goods,
9 Front Street West, Toronto.
January, 1873, L

of the lower grades of Oolongs there is a fifteen
month’s stock. Under these circumstances this
branch of business has been and now is much
depressed, and wherever large stocks are held
loss has been suffered. Notwithstanding this
condition of the market, prices bid for the new
crop at the places of growth for the incoming
crop are at 25 per cent advanceon the figures paid
last year. This is attributed tothe reckless opera-
tions of a weak but highly speculative class of
dealers, who have little or no money of their
own at stake, but who hope by some shuffie of
chance the accident may close with a balance
in their favor. The New York Bulletin esti-
mates the fall in the finer grades of greens at
10 to 20 per cent; in the lower grades 25 to 40
percent. In Japans the fall in sympathy with
other kinds is 7 to 15 per cent; in Oolongs 30
to 50 per cent.

FirTy thousand dollars of bad debts in six or
seven years, on a wholesale business of only
moderate dimensions! That a pushing trade
conducted for so long a term should end jn
such a slough of despond ! What an interest.
ing collection, what a beautiful bundle all these
protested notes, unpaid bills, returned drafts,
insolvent schedules ¢¢ Aoc must make up! How
much money was paid out to the travellers who
got the orders for the goods which all this rub.
bish represents; and how often have the antici.
pated profits on all these transactions helped to
brighten the prospect of a fortune to be made
by conducting an enterprising trade, selling
where other men couldn’t sell. And now the
whole structure of fortune and distinction
erccted on this foundation has disappeared
like the baseless fabric of a vision, and left
little else than these mildewed docy.

ments behind. There are evidently two
ways  of doing  business — the one
to make money, the other to make bad debts;
the one to accumulate a balance at the bank,
and the other to heap up a pile of rusty and
dishonored obligations. The moral of a recent
case is not hard to draw. Every trader may
decide for himself which ;of these modes he is
pursuing. Like causes will always produce
like effects.

IN A statement presented by the assignee it
is shown that the direct liabilities of Messrs,
Thos. Griffith & Co., wholesale grocers, lately
suspended, were $100,276.69, and the indirect
$58,009.49. The assets are stated at $85,996 of
which $26,294 are stock, and $30,749 book
debts considered good. Bad debts to the
amount of $46,490 are shown, and under the
title of *doubtful” are placed $10,458.78,
reckoned to be worth 50 per cent. The total
bad debts, therefore, exceed fifty thousand dol-
lars.  The insolvent is still seeking a compro.-
mise but whether the creditors can be induced
to grant it is yet a matter of doubt. The assignee
confirms the opinion of the investigating com-
mittee as to the condition of the books of ac-
count and the want of proper financial manage.
ment.

Financial Summary,

e

MonEY is somewhat easier for good paper,
at current rates, 8 per cent. being the minimum
for the best customers ; others pay g to 12,
There is now an end for the presentof stock specu.
lation, in Montreal especially, and itisnot likely
that the$1,000 entrance fee to the board of direc-

tors there will be so freely paid hereafter. If the
transactions were only for investment, the liv-

ing of a large proportion of the brokers would
be gone. Gold drafts have suddenly risen to #
per cent. premium in Montreal. This is caused
by the great demand for gold drafts by those
banks which have to create currency in New
York to meet Western drafts drawn in Chicago
against grain shipments. While the demand
has been large from this cause, the supply has
also diminished in consequence of the Govern-
ment continuing to redeem legal tenders in
sovereigns. At present sovereigns cannot
be shipped to England and drawn against
at sight with a profit at the old rates.
In consequence the loss is placed chiefly on
grain-shippers by increasing the premium. The
sovereigns have to be shipped to New York and
drawn against ; all of which means trouble and
expense. The Finance Minister will discover
that he cannot prevent the presentation of legal
tenders for redemption in gold, and the loss
arising from the substitution of sovereigns for
American gold will not fall on the banks, who
are perfectly able to take care of themselves.
The premium of } now paid for gold drafts
means nothing more nor less than depreciation
of the legal tenders to that extent.

WE LEARN that Mr. Geo. W. Yarker, former-
ly Manager of the Benk of Montreal at
Toronto, and lately inspector of that Bank,
has been sent to take charge of the London,
Eng., agency. It is thought likely that this
appointment will be made permanent, as Mr.
Frederick Gundry, who lately held the post, i
not likely to recover from his present illness.

IT is singular that sight exchange has not
advanced in New York, notwithstanding the 7
per cent. Bank of England rate. It would seem
that the market there is subject to some other
influence. It may be thought that the directors
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| The Leading Wholesale Trade of Toronto.

BOOTS AND SHOES
WHOLESALE:

CHILDS & HAMILTON,
MANUFACTURERS.

—_—

THIS Business was established in 1847, and is con-
tinued at the OLD STAND, No. 7, Wellington St. East,
oronto.
Our Productive Power has so much increased, that we
are now producing all classes of Boots and Shoes, and of
UST the kinds required by our largely increasing TRADE.
¢ have only to say that all dealers in Boots and Shoes
requiring goods to suit the wants of this Province, will
do well to send their orders to, or call on

CHILDS & HAMILTON.

Factory and Warehouse—No. 7 Wellington St.
Toronto.

1873. SPRING. 1873.

‘DAVID ARNOTT &Co,,

HAVE OPENED

250 PACKAGES

NEW GOODS.

DEPARTMENTS WELL ASSORTED.
44 Yonge and 3 Wellington Street West,

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND WHOLESALE
DEALERS IN

Boots and Shoes,

36,38 & 490 FRONT STREET WEST,
Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

Leading Wholesale Trade of Ottawa.

1873. SPRING & SUMMER. 1873

Wholesale Dry Goods.
IMPORTATIONS COMPLETE.

TERMS LIBERAL. PRICES MODERATE

. N.B.—Orders by Mail or Telegraph receive prompt and
careful attention.

MAGEE & RUSSELL,
OTTAWA.

Ottawa. April, 1873.

of that bank acting, as usual, by the rule of
thumb, have not taken into account sufficiently
the prospects of Continental markets. It is
difficult to deduce the explanation of the ad-
vance from any facts known here.

There is nothing really authentic known as
to the result of Sir Hugh Allan’s mission. It
is a fact that gentlemen in Canada intimately
associated with the enterprise, have no encour-
aging news yet. There is a rumour that he
had gone tp Frankfort in quest of the capital
which could not be had in London. But that
would only be catching at a straw, and we are
disposed to’ doubt its correctness. It is said,
that the best offer he could obtain is 40 discount,
and that he would sell at 35. The offer of so
large a shave is calculated to excite suspicion

that the investment must be a risky one. Sir
Hugh is expected home shortly.
It 1s said that Mr. E. H. King will ave

Canada towards the end of this month, much
sooner than was expected.

S1r Francis Hincks has, according to the
announcement made some time ago in these
columns, taked the presidency of the City Bank,
and Mr. J. B. Renny is now cashier.

A Branch of the Molson’s Bank will shortly
be established in Meaford, Ont., and will be
placed in charge of a gentléman now connected
with the bank. It is said thata branch will
also be opened at Exeter, Ont.

Mr. J. B. ANDERSON, of Montreal, who for
many years held the office of President of the
Bank of Montreal, died recently.

__+0ld Probabilities " isan institution in Eng.
land. When the storm signal is run up at
Greenwich, the fact is telegraphed throughout
the kingdom, and vessels, leaving port while the

ball is up, forfeit their insurance. So much for
science.

Insurance.

Fire REcOrD.—Lanark, Ont., May 29.—The
steam grist and saw mills belonging to Peter
McVicar, on the Mississipi river, at Ferguson’s
Fall's, were entirely destroyed by fire. Loss,
$16,000 ; no insurance.

Morrisburgh, May 28.—A fire was discovered
in the Kingston House. The building, owned
by Cook & Rose, was destroyed. It was valued
at $2000. The loss of Wm. Kingston, the pro-
prietor, is estimated at about grooo, partially
covered by insurance.

Madoc, May 29.—A fire broke out in the rear
building of Cook’s establishment, destroying
his two houses, one occupied by Mr. Chasebro,
as a grocery, and one by Mrs. Scarluses, dress-
maker, Gillespie’s cooper shop, a range of
stables, and Dr. Loocui’s frame house. The
fire spread to Mr. Cross’s store, dwelling, and
storehouse. The loss is estimated from six to
cight thousand dollars.

Dakville, May 29.—The Great Western Rail-
way bridge here took fire this morning, by it is
believed, a spark from a passing train. The wood-
work of the bridge was entirely destroyed, but
the buttresses remain standing. It is expected
that the damage will be repaired and traffic re-
sumed on Monday. In the meantime passen-
gers and freight will be conveyed past the
destroyed portion by stage and trucks.

Hamilton, June 4.—The propellor City of
Chatoam was burned at the Great Western
Railway wharf ; loss about $35,000.

Franklin, Ont., May 21.—A fire broke out in
a saw mill owned by Russell & Argue in the
village of Fleetwood, two miles from Franklin.
The mill was totally consumed. Loss about
$5,000. No insurance.

Montreal, May 24.—A fire occurred in a
house occupied by Mrs. Drake, corner of Guy
and St. Antoine streets. The property was in-
sured in the Montreal Mutual for $6,700, being
$4,600 on building and $2,100 on furniture.
Loss $2,000 to $3,000.

Boston Mass, May 30.—Among the insurance
companies who lost by the fire are the follow-
ing :—Oriental, Hartford, $10,000; Hamburg,

The Leading Wholesale Trade of Toronto.

1873.

MOFFATT BROS. & CO.

STOCK COMPLETE

IN ALL DEPARTMENTS.

FULL LINES OF

CANADIAN MANUFACTURES .

36 YONCE STREET,

TORONTO.

Bremen, $28,000 ; German American, New York,
$20,000 ; Manhattan, New York, $15,000 ;
Guardian, New York, $14,000 ; Amazon, Cin.
cinnati, $10,000 ; Merchants’ New York, $9,500;
Brewers’ and Malsters’ $15,000; Royal, London,
$8,000 ; Queen, London, $25,000 ; North British,
$9,500 ; London Assurance Corporation, $20,-
ooo ; Etna, Hartford, $30,000 ; Commerce,
Albany, $2.500. The Etna had $9,000 on Mr.
Turner's property on Essex street, on which
there was also $1,000 in the firemans’ fund. J.
Rople had an insurance of $12,500 in the
Lancashire and Liverpool ; Mullen & Co., had
95000 in the American Central, St. Louis, $2,500
in Williamsburg city, and $5,000 in the Fire
Assurance Co., Philadelphia.

FIre INSURANCE IN ILLINoIS.—The 118 fire
insurance companies doing business in Illinois
last year incurred losses on their aggregate
business to the amount of $49,899,313.79 and
paid $19,744,290.12 for expenses, the amount of
these sums being $69,643,603.91. The aggre-
gate income of these companies for the year
was $64,804,532.80, showing a net loss of $4,-
839,071.11 on the year’s business. Fifty.eight
of the companies made a net profit of $4,879,-
557.42, and sixty of them a net loss of $9,718,-
628.53. The total expenditures were $2,097,-
460.1g over the actual cash income. These
figures represent the aggregate operations of
the 118 companies; their transactions in the
State of Illinois when taken separately show a
net profit for the year 1872 of $2,516,385.10—
which is the result of the higher rates ruling
since the Chicago fire.

—The latest information at hand in regard to
the Andes of Ohio is, that the directors are try-
ing to settle its affairs without going into bank-
ruptcy. If let alone, they hope to pay 75 cents
on the dollar. We notice however, that a Boston
firm has made an application for a receiver to
be appointed.

—In the supreme court of Indiana, a case has
been decided, in which the leading issue was
whether a person, having no insurable interest
in the life of an assured person, could take an
assignment of a policy as amatter of mere spec-
ulation. The court held that *‘an assignment
of a policy of life insurance to one having no in.
surable interest in the life of the assured, asa
matter of mere speculation, is void, as contrary
to the general policy of the law respecting insur-
ance.”’
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NEW SHIPMENTS

Receiving weekly via Portland, and

ALL DEPARTMENTS

CONTINUE

‘Well and Fully Assorted.
K=~ The Inspection of the Trade Invited:

Bryce McMurrich & Co.

34 YONGE STREET,

TORONTO.,
e ——

THE MoneTARY TiMES,

AND 1RADE REVIEW.

TORONTO, CAN. FRIDAY, JUNE 6, 1873

STRINGENT RAILWAY LAWS.

An act has been passed by the ‘“ General
Assembly” of the State of Illinois relating
to the management of railways in that
State ““to prevent extortion and unjust dis-
crimination in the rates charged for freight
and passengers” by railway. If this mea-
sure serve no other useful purpose it will at
least be valuable as an experiment. After
a trial it will be seen whether it be possible
to tie up railway managers with unheard-of
restrictions as to how they shall manage
their lines, without checking railway pro-
gress and cutting down profits so as to
render railway investments still more un-
inviting than they are now usually held to
be.

The act in question prohibits railway
companies from charging or receiving (1)
for freight or passengers for any distance
in the same direction, a greater sum than
for a like service for a greatsr distance over
the same line; (z) from receiving a greater
rate for an equal distance in the same di-
rection over the same line ; (3) from charg-
ing a higher rate for receiving, handling
or delivering freight at one point than at
another; (4) from receiving a higher rate
or amount from one person than from any
other person for the receiving, handling or
delivering of freight; (5) from receiving
from one person a higher rate than from
any other person for the transportation of
freight from the same point in the same
direction; (6) from receiving a higher rate
for the use or hire of any railroad car from
one person than from any other person for
a like service. If any company charges

rates contrary to any of these six specifica-
tions—which, it will be observed, are very
comprehensive—the fact shall be taken as
prima facie evidence of the unjust discrim-
inations prohibited, and the company offend-
ing will be liable to a fine of $1,000 to
$5,000 for the first offence; not less than
$5,000 for the second offence; $10,000 to
$20,000 for the third offence; and for every
subsequent offence the company shall be
liable to a fine of $25,000. The party from
whom such extortionate charges are re-
ceived or collected has also his remedy.
He may recover by any form of action three
times the amount of damages sustained
with costs. Certain officials known as
Railroad and Warehouse Commissioners
are required to personally investigate and
ascertain, by visiting the various stations
on the lines of railway for that purpose,
whether the provisions of the act are being
complied with; and if not it is their duty
to cause suits to be commenced against the
offenders, and to employ and pay the pro-
per counsel for that purpose. But this
supervision is nothing when compared with
the fact that these Commissioners ‘“are
hereby directed to make for each railroad
corporation doing business in the State 4
schedule of maximum rates for the carriage of
passengers and freight:” and the schedule
so fixed shall be deemed aiid taken asprima
facie evidence that the rates therein are
reasonable maximum rates. The act
comes into force on the first of next month ;
but the schedules of rates do not take the
full effect before the 15th January, 1874.

To say that the railway companies ob-
ject to the foregoing is only to say that
they have some regard for their own con.
venience and interests, and desire to re-
tain the control and management of the
property in which their momey is invested.
In fact such legislation would not be ~pos-
sible were it not that the law-makers of
Illinois did not find the capital for these
works, but merely desire to use them as
they find most convenient. New York in-
vested the money chiefly, and is a helpless
if not tranquil spectator of these proceed-
ings.

The companies will, of course, help them-
selves as best they may under the circum-
stances. An appointment was made for
a conference on the the 27th ult. between
representatives of the companies and their
now almost omnipotent masters, the Com-
missioners, to endeavor to arrive at some
kind of an understanding. On the part of
the railways their intentions are expressed
in this way : They will not attempt openly
to.defy the law; on the contrary, all of
them will endeavor to remedy their tariff

schedules so as to make them conform to

the requirements of the law apparently, if
not really. Some of them will make an
honest attempt to shape their course ac-
cording to the spirit as well as the letter
of the law; some others will try to comply
with the letter of the law in such a way as
to violate the spirit of it, if any such way
can be found.

2. There will be, upon a general average,
no reduction in the tariffs. The companies
are nearly, if not quite, unanimous in the
declaration that the average of rates is as
low now as it can be made upon a paying
basis.

3. All discriminations will be abandoned,
whether just or unjust, the disposition of
the companies generally being to push the
law in this direction to the extremity of its
letter, rather than its spirit, in the expecta-
tion that it will thus be rendered unpopular.
Many “way stations” will be gainers by
this course, while terminal points will
generally be losers. A scheme which may
be called the hundredth-mile system is
favorably regarded, and its adoption is
thought to be probable. By this scheme
every rate will be for one hundred or some
multiple of one hundred miles, and no rate
for any shorter distance will be made. To
get the rate for the first one hundred miles,
the average istaken of all the present rates
within that distance; to get the rate for
two hundred miles, the average is taken of
all the present votes within two hundred
miles, and so on. Thus it will be seen
that some stations will get the benefit of
a lower rate than the present, while others
must submit to a higher rate than the
present.

As already remarked the experience that

‘will be gained by the attempt to carry

into effect such legislation must be valuable.
We have in Canada some rising statesmen
who seem ambitious to extend their popu-
larity with the people by attempting to force
upon the companies theirintangible fancies
of what ought to be. Witness the late at-
tempt to enact a uniform pro rata tariff—a
project which might be pronounced ridicu-
lous but that it found some sincere advo-
cates. Let us hope we have seen the last
of such attempts.

THE CRISIS IN LUMBER.

It is but natural that the suspension of
the great lumber firms announced last week
should excite much comment and should
give rise to those vague and ill-defined

;fears which such events always excite.

But 1t would be an error to suppose that
there is in this case anything unusual, or
that it indicates a general unsoundness in
trade. The same causes to the operation
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of which these firms have at least tem-
Porarily succumbed have led to thousands
of suspensions and bankruptcies before,
and will again. Those men of large purse
and expanded ideas—handling their mil-
lions of property—have committed the mis-
take to which many-small traders, mere
minnows in eomparison have fallen victims.
Hence there is no mystery about the affair,
nor even anything that might not have
been anticipated.

The crisis was immediately traceable to
the extraordinary stringency in money in
the United States; showing that we sus-
tain relations with that country in matters
of trade and finance—though not in politics
—more intimate than many are apt to sup-
pose. And the thought suggests itself here
that any chances of a crisis on the other
side of the lines, such as was lately feared,
is a question of very great practical mo-
ment in Canada. These firmswere affected
by the stringency in money, first, in the de-
pression of the building trade and the con-
sequently lessened demand for lumber;

" and, secondly, in the high price which they

paid for banking accommodation. The
paper of this combination is said to be
familiarly known to the bankers and money
lenders of New York City and State, as
having for a good while past been always
floating about seeking for purchasers. All
who have bought it latterly are said to
have exacted high rates, and these were
freely paid. Weare assured that the paper
of some of the firms in the combination,
endorsed jby others of them was usually
discounted at 15 to 18 per cent; and that
the rates paid by other traders werein a
great measure ruled by those quoted forthe
paper of the combination. The payment
of such rates of discount continuously on
some millions of dollars must have absorbed
a {arge amount of ready capital, and doubt-
less had much to do with the embarrass-
ment which ensued.

Large as were the means of thesegentle-
men individually and in the aggregate, the
extent of their operations and the amount of
credit they sought were quite out of pro-
portian. They bought limits, and mills and

plant as if there was no end to their re-|

sources; locked up their capital and all
they could borrow even at high rates in
fixed property or lumber; and because they
could not realize as soon as they had hoped
were ecompelled to invoke the clemency of
their creditors. That is the whole affair
in a nutsheli.

It is an easy matter to lock up capital in
this line of trade. Mr. Dodge says, as the
dispatches to the daily papers state, that
there are 3,000,000,000 feet of logs andlum-
ber to go forward—the property of the com-

bination. Estimating this produce at $7
per thousand feet, which is not wide of the
mark, it is worth $21,000,000, but this esti-
mate must be grossly exaggerated. Still
the amount is large. Lumber, however, is
only a part of the property in which their
money is lockedup. The amount of money
required to carry on a large lumber busi-
ness can best be understood by an illustra-
tion drawn from reallife. A leading dealer
in the United States has furnished a state-
ment of his affairs, which will show at
a glance the enormous amount of capital
locked up in a large business of this kind.
This gentleman is connected with three dif-
ferent firms all in the lumber trade and
owns property as follows:—

2 home mills, capacity 15,000,000 ft.,

WOrth ...oeierssaceons FEEERTRTRT $100,000
1 Morgan water mill, capacity 12,000,

oo ft., worth $75.000, his interest.. 50,000
1 steam mill, 12,000,000 ft., worth ’
$120,000, his interest ............ 40,000
1 steam mill, 10,000,000 ft., worth
$80,000, his interest.......coeenee 30,000
$260,000
Timber lands—
57,587 acres Essex County.......... $195,240
51,492 * Hamilton County...... 182,089
43,018 ¢ Franklin W e 240,496

14,600 ¢ St.Lawrence*  ...... 102,200

$720,025

12 houses and lots PR $30,000

25 acres pilin 2177 PP 10,000

P%ers, bog:lns,%}gi:s, islands and shore

Jands ..eceereccncsscasonerancns 100,000

1 Locomotive and 21 cars .......... 30,000

1 Railroad and land pertaining thereto 50,000

73 horses, &C.ooerrevaeeeens weeseas 14,600

43 waggons and 20 sleighs.......... 3,650

12 canal boats .....ceeeiiceiiees «s 24,000
On January last he had on hand—

226,395 old logs, at $2.50 each ..... . $565,087

150,000 new R 375,000

Lumber on hand cecevevesesacosane 57,358

«  in canal ... coenseas 13,004

Bank St0OCK. 77 cereaeerrissesianes 287,000

G. F. Insurance stock .....oooeeeens 4,400

Bonds and mOTtgages «..... .. ...t 13,000

Due for grain, &Cueevronnconronoans ,000
His annual sales were as follows :

Sales in 1865 $113,128

« 1866 204,759

« 1867 232,583

¢« 1868 295,620

« 1869 281,671

¢ 1870 . 284.632

« 1871 424,601

s !872 .o 535,562

We observe that the firms involved are
sanguine of getting over the present diffi-
culties by the exercise of a little forbear-
ance on the part of their creditors, in order
that they may have time to realize on their
logs and lumber. We hope this expecta-
tion may be realized. But its fulfilment
depends necessarily on the curtailment of
their- operations. = Without radical mea-
sures of this kind, what is now a bad state

of affairs will speedily become worse. We

have little doubt that, great as the demand
for lumber is, there has been over-produc-
tion ; the experience of dealers who have
large lots to offer will, we think, corrobo-
rate this belief. In this state of the mar.
ket, then, and with money so close in the
States, as at present, the work of realizing
cannot be very speedy, unless at a ruinous
sacrifice, and ¢annot possibly bring season.
able reli¢f unless production is at once
diminished. Even this is a somewhat
serious matter for Canadian industry. It
requires an army of sawyers, bushmen,
teamsters, and laborers to keep the saw-
milling establishments in operation; not
to speak of those employed in moving their
product to market. To suspend or ma-
terially diminish the activity in this branch
of manufactures, involves a great deal. We
hope the country may escape the serious
danger that impends by the parties more
immediately involved being able to regain
solid ground at the cost merely of limiting
their operations, and releasing a sufficient
portion of their capital without passing
through the ordeal of a winding up, and the
forcing on the market of many millions of
property at panic prices.

THE SPRING TRADE—REASONABLE
LIMITS.

The spring trade, so far as wholesale
dealérs are concerned, is now about over,
and buyers for the dry goods houses are
hurrying off. Most of them are already in
the home markets selecting stock for the
coming autumn. Taken altogether, the
trade of the spring season was a peculiar
one, and has left impressions upon those
who studied it aright that may serve as a
valuable guide in preparing for the fall
business. As a season’s trade it cannot be
said to be altogether satisfactory. It
opened late; there was no elasticity about
it; and with most houses it was pretty hard
work to force sg.lcs up to the aggregate of
last year, and in many cases it has not
been done. In a few instances some of the
more energetic firms may possibly show an
increase, but these are exceptional, and
more than counterbalanced by the decrease
with others. Payments, considering the
rates generally ruling for money, have not
been as bad as at first anticipated, and the
fourth days of the last two months have
been very fairly responded to by the makers
of paper, less renewals having been de.
manded than might, under the circum.
stances, have been expected. Still, there
are abundant signs that the mercantile
ship of the country is under too much can.
vas, and to go comfortably and safely along
we must be prepared to give ease, W,
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have gone through rough water lately, and
it has been just all that some could do to
weather it through. It does seem an
anomaly that in a country so prosperous
as this has been for the past three years,
that trade should so suddenly be hampered.
There must be some cause; nobody doubts
that. But whatis it ? We have given one
cause, but it is hard to make many people
believe. To tell some that we have been
buying more goods abroad than were really
required, and that the money needed to
pay for these goods caused a drain upon our
resources, is something they cannot under-
stand ; and even Mr. Tilley befriended their
obtuseness by stating in his budget speech
that years marked by great accessions to
England’s wealth were those during which
the balance of trade was largely against
that country. If the circumstances of this
and the mother country were parallel, there
might be some ground for that argument ; but
they are not. It sounded very well as a
generalization in a political speech; but
such statements, passing unquestioned,
only help to still further becloud and mis-
lead. England has been the banker of the
world for centuries, and the millions roll-
ing into her coffers yearly in the shape of
interest, prevent any possibility of a col-
lapse such as may overtake a young and
comparatively poor country, depending
upon the development of its resources. To
put the matter plainly, England never im-
ported beyond her means of paying, and
this is just what Canada has done and is
doing; and if the process is continued, the
consequences involved are sure to follow.
Compare the census of 1861 and 1871, and
the trade refurns. It will appear that
either we must have become suddenly rich
to be able to pay for the great yearly in-
crease in our imports, our wants must have
“vastly augmented, or we are getting ex-
travagant.

Admitting what is undoubted, that the
country has largely advanced in wealth and
prosperity; are we not, possibly, taking too
sanguine a view of business matters? One
house advertises that their sales last year
increased four hundred thousand dollars
and adds, that ‘“we expect a similar in-
crease during the current year.” Other
houses are using their best efforts in the
same direction. Where is this increase to
come from? Our population does not aug-
ment in numbers or wealth so rapidly.
Have we been so poorly supplied that now
we are only beginning to live comfortably ?
Let us look a little farther. It isnotall we
spend that makes us poor. It is only the
surplus beyond our wants or means of pay-
ment, the deficiency of anything enhances
the price of the whole and the surplus re-

duces it. If there is a demand for a thous-
and barrels of flour, and thereis only nine
hundred, the price of these nine hundred is
atonce raised, but on the contrary,if there
are eleven hundred and only a thousand
wanted the value of the whole eleven hund-
red is depreciated by the surplus. This is
true of all commodities. Money is in a
sensea commodity used as a basis of value,
we borrow it, paying for its use. The value
of the goods or produce we export to other
countries is represented by this measure of
value given in exchange, placed to ourcre-
dit. We useit in paying for the goods we
import, if our exports do not produce suffi-
cient to meet those demands. We have to
furnish it to make up the difference. The
large excess of our imports have neces-
sitated our sending so much money abroad
that it has become scarce, and this is simply
why the rates for its use have lately risen.

If this view be correct, then as wise
people it behoves us to look inte our expen-
diture, and find wherein we have been ex-
travagant—in which department of our trade
lies the excess—in which we caa best re-
trench. Probably in all we have rather
overshot the mark. We don’t buy much
more’ Hardware than we require. In this
line there is little that ministers to luxury.
Groceries we may possibly have used to a
greater extent than actually needed, but
the stocks are not large, and are consumed
rapidly, and a short time would regulate
that department. The next important
branch is Dry Goods. Is this the branch
wherein we commit the extravagance that is
pinching us? We think it is. As a people
we dress well. As compared with the older
countries, our population spend annually
more per head. Individually we may err
but slightly, but the fondness for display is
80 ably engendered and kept alive by our
pushing, smart stores, and in their eager-
ness to profit by our vanity, as well as pro-
vide for our comfort, we have been alto-
gether too lavishly provided for. If the
aggregate of the figures representing the
money we have invested in stocks of these
goods all over the country could be accu-
rately collected, they would be simply start-
ling. We cannot quote the total amount of
imports at all the ports for this branch of
our trade. In the first four months of the
year the imports at Montreal were three
million six hundred and eighty-one thou-
sand dollars’s worth, at Toronto they were
two millions two hundred and thirty-five
thousand dollars, being together five million
nine hundred and sixteen thousand dollars.
These goods were mostly for houses doing
business at the points named. Other ports
wouldcertainly add atleast two millionsmore,
and our own woollen and cotton mills, at a

R

low estimate, placed on the market during
that period another million dollars’ worth.
That is about eight millions altogether. But
these are first cost prices. The wholesale
and retail profits have yet to be added, be-
fore the consumer gets them, and it is safe
to say, that not less than twelve millions of
dollars worth of dry goods have been heaped
upon our already glutted market. Surely
we may hope that no one will perish with
cold this summer, in the midst of such &
bountiful supply of clothing ! By far the
larger portion of these goods find their way
intoOntario. It is little wonder that some of
the shoddy manufacturers of the north of Eng-
land, when the war in Germany closed their
source of supply on the continent, should
have turned their faces towards Canada to
look for rags. Large as these figures may
appear, they are more than a million less
than the imports of the same period last
year. But did we need so much? There
was no dearth, but the contrary. A Glas-
gow merchant recently, through the west
stated, that it was painful to see the enor-
mous stocks of dry goods held in such towns
a8 Peterboro’, Lindsay, Goderich, or Brant-
ford. A gentleman who visited Ingersoll
recently, estimated the dry goods stocks there
at a value of about one hundred and sixty
thousand dollars, and these to supply a town
of about four thousand inhabitants, with
what custom the surrounding country did
not leave at the equally well supplied vil-
lages in the neighbourhood. Can it be won-
dered that week aftef week the insolvent
list is swelled by some of the less fortunate
caterers for patronage in this line of busi-
ness, so manifestly over-traded? To a cer-
tain extent, it seems unfair that the pro rata
dividend received by the creditors in other
lines, should be, as they frequently are,
greatly reduced by the excessive liabilities
of the insolvent for dry goods.

Individual firms cannot Leblamed. Every
one engaged in trade should lend his best
energies towards its developement. With-
out such effort, success in any line is impos-
sible ; and this especially has attracted men
of ability and ambition, but, the impression
is general, and is even shared by themselves,
that the business is unduly expanded ; that
they are doing just the foo much that may
spoil the whole, and all should realize, that
a small excess in each case swells the aggre-
gate. Much difficulty and future loss may
be avoided, by adopting such a conservative
policy as the present would seem to
suggest, and abate much of what only be-
longs to, and contributes to an unhealthy
business ione, such as cheap credit, long
terms, and cutting prices. We are un-
doubtedly. In this line trading out of
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Proportion to our capital, and the experience
of the lumber firms shows us with what
d‘ngel' that is attended.

—————————

BANK OF MONTREAL.

Every shareholder feels that the meeting
of the Board on Monday last was an event-
ul one for that Institution. It marked the
definite close of Mr. King’s connection
With the management. Of course, the pub-
lic mind was thoroughly prepared for that
event, but still it possesses undoubted in-
terest for the proprietors. Mr. King's
twelve years of management have been, as
tvery one knows, a continuous success. In
his hands the Institution has grown to
enormous proportions. The prospect of
all the capital involved being handled with
anything like the same skill as in the past
is just now the question which excites dis-
cussion. Few are so sanguine as to ex-
Pect that that it will be. The new appoint-
Ment to the Presidency took most people
by surprise, and has excited comment.
We are not at all certain that it is the best
that could have been made. Mr. Torrance
is not far enough removed {rom the specu-
lative element in our trade to be the candi-
date of conservative people. It must be
remembered, of course, thatthough elected
to the same office, he by no means takes
the place of Mr. King. Were that the
case the appointment would possess far
greater interest than it now does. The in-
fluence of the directors will thoroughly re-
assert itself, and among that body are some
of the safest business men of Montreal.
They have a large capital to fertilize on
which liberal returns are expected, and
anything like mediocrity in management
will not satisfy a body of shareholders ren-
dered sanguine and inconveniently expect-
ant by their past good fortune.

S —————
e

BritoN MEDICAL LIFE AssoCIATION.—It

will be seen from a statement of the total
business of this company in 1872 that the
volume of its transactions was large, as
many as 2,133 policies having been jssued,
insuring nearly three millions of dollars.
The Association is well supervised and ap-
pears to be thoroughly progressive. At
the present time the periodical valuation
of policies is in progress, the result of
which though not accurately is approxi-
mately known ; and must prove -entirely
satisfactory. Policieswereissuedin Canada
last year for the sum of $253,982. The
Inspector ot agencies, Mr. E. A. Mumford,
has located in Toronto, the intention being,
we believe, to bring the merits of the Com-
pany more prominently before the notice of
the people of Ontario, than ever before.

St. Louts Mutuar Lire.—So far as we
have been able to gather the facts it ap-
pears the suit brought against this Com-
pany is merely a vexatious proceeding, taken
at the instance of some disaffected parties.
A company with large assets and widely ex-
tended business, such as this one, is pecu-
liarly liable to such attacks in the United
States. The officers of the St. Louis Mu-
tual have determined to have a thorough
examination to set all doubts at rest; and
this was probably the wisest course under
the circumstances. We have no doubt the
result will be to benefit and not injure the
Companywhen all the factsare fully known.

A ———

FreesoLD BUiLDING Society.—The an-
nual report shows a very profitable year’s
operations. After paying the usual ten per
cent dividends, so large a sum as $14,000
was added to the reserve which is now
$108,000, or nearly 22 per cent on the capi-
tal. Our readers are already aware of the
change in the Society’s name, and of the
new and large powers obtained at the last
Session of Parliament. It is presumed
that these changes will have the effect of
extending the Company’s operations and
augmenting its prosperity.

——

—The Bank of England has advanced the
rate of discount to seven per cent.

Meetings.,

BANK OF MONTREAL.
The meeting of the Bank of Montreal share-
holders was held June 2nd.

The report of the Directors was as follows :—
The Directors beg to present the following
statement of the result of the business of the
Bank for the year ended 3oth April, 1873 :—
Balance of Profit and Loss
Account 30 April, :
$223,196 34

1872, c0ccevnee
Profits for the year
ending 30 April,
1873, after de-
ducting charges
of management,
and making full
rovision for all
gad and doubt-
ful debts......
Surplus premium
over 25 percent,
realised on sale
of 1,432 unsub-
scribed shares
15 June, 1872..
Surplus premium
over 20 per cent,
realised on sale -
of 2,608 unsub-
scribed shares,
23rd April 1873.
Twenty per cent.
remium  ac-
crued on issue
of “.000;0001
new stock....
Total +.ev0e

1,820,813 42

283,536 oo

293,400 00

800,000 00

31420,945 76

Dividend 6 per
cent. and bonus
2 per cent, paid
December, 1872

Dividend 6 per
cent, and bonus
2 per cent., pay-
able June, 1873

Premium distri-
buted to share-
holders who
did not avail
themselves of
the privilege of
subscribing for
the1,432shares
sold 15th June,
1872 ...ieaen

Premium to be
distributed on
18th June next
to sharehold-
ers who did
not subscribe
for the 26,008
shares sold 23
April last....

Total

630,300 00

813,259 93

283,536 00

293,400 00

2,020,495,93

1,400,449,83

To rest Account. 1,000,000

Balance of profit
and loss car-
ried forward... 400,449 83
The Directors congratulate the shareholders

upon the continued prosperity of the Bank.

The profits shown in the report, viz., $1,820,-

813 42, were realized upon a capital of $9,022,-

214, which was the average amount available

during the past year. This result is the more

satisfactory from having been obtained in the
face of a loss of $3,600,000 in deposits within
the year, composed chiefly of withdrawals of
public deposits by the Dominion and Provincial
Governments.

The issues of new stock, bringing the sub-
scribed capital up to $12,000,000, have been
successfully accomplished by an arrangement
which the Directors considered fair towards
those shareholders who were unable to avail
themselves of the privilege of subscribing for
their proportion of the new stock issues. Par-
ties so situated will reap an equivalent advan.
tage from the receipt of cash dividends amount-
ing to $576,036 derived from the surplus
premiums of the unsubscribed stock sold from
their account.

The sum of $10,000, which has been added to
bank premises account, represents further ex-

" penditure upon the building now being erccted

at Ottawa, and upon improvements of the
Bank’s property at other points, and an ad-
ditional amount may be required when the work
is complete.

The Directors have to announce that the
term of Mr. King’s engagement having been
reached, he has intimated his intention  to re-
linquish the office of President, and his
connection with the Bank, and is not therefore
a candidate for re-election as a member of the
Board. The Directors believe they express the
universal feeling of the shareholders, as well as
their own, in stating that they contemplate with
much regret the severance of Mr. King’s con-
nection with the Bank, which has been
productive of so much advantage to the share.
holders individually, and which has so largely
contributed to place this institution in its
present prosperous condition.

By order of the Board.
R. B. Angus.
General Manager,
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LIABILITIES.
Capital Stock
(subscribed). .
Paid up......
Rest.......
Balance of pro-
fits carried
forward......

Unclaimed div-
idends.......
Half-yearly div-
idends,  pay-
able June, 73

$12,000,000 00
11,296,830 0o

$5,000,000 00

400,449 83

5,400,449 83
98,312,773 32

1,277,332 oo

813,259 o3

—————-—— 6,226,483 08

Amount of notes
of the Bank
in circulation

Depositsnot

——

$17,523,313 08

3,364,295 50

bearing inter-

est......... 6,349,260 50
Deposits bear-

ing interest 7:428,062 73

Balance due to
other Banks

and institu-
tions........ 587,682 2
ASSETS,
Gold and Silver
Coin — Cur-

rent........
Government
deman d
notes ......
Balances due
from other
Banks and
Institutions.
Notes and
cheques of
other banks

2,142,233 1

Bank Premises -
at Montreal
and branches

Bills of Ex-
change and
discounted
notes .....,

Debts secured
bymortgages
and other

6
17,729,300 99

935,252,614 07

$ 1,002,272 55

4

7,519,990 67

676,295 11

$12,240,791 47

400,000 00

22,485,991 62

securities. . , 2, I
Debts due to 78775 19

the bank

overdue and

not paid

Loss nil.... 53,055 79
—————— 822,611,822 Go
Total, $35,252,614 07

Bank of Montreal,
Montreal, April 30, 1873.

R. B. Angus,
General Manager.

The term of Mr. King’s engagement having
expired, he was not a candidate for re-election

as a Director.
Mr. Wm. Murray

report, and that it justified a

dend of g per cent., and hoped "Mr.

would declare such a dividend

Mr.
thought the dividend should
until the rest was 50 per cent.
The resolution was unanimousl

The Chairman said that in

moved the adoption of the

half yearly divi-
Angus
next year,

Crawford seconded the motion, but

not be increased
of the capital,
y adopted.

consequence of

the Act relating to Banks and Banking having
taken the place of the old charter of the Bank,
arevision of the by-laws had become neces-
sary, and therefore the outgoing dxrect‘ors had
caused to be made, and now submitted a
draught of such by-laws as, under the Act, it
was competent to the shareholders to enact.
The by-laws submitted provided for the holding
of the annual meeting, the manner of voting by
proxies, the election of directors and their qual-
ifications, which was increased from 25 shal:es
of stock to 50 shares ; that in case of the in-
solvency of any director, or his beeoming a
diréctor or officer in any other banking com-
pany, public or private, he should cease to be
a director of this bank; that in case of a va-
cancy occurring in the Board betwegn two
general meetings, the remaining directors
should fill it, and that three should be a quo-
rum for the election of the President and
Vice-President by the directors, and that in
case of a tie at any meeting of the Board, the
Chairman should have a second casting vote ;
that no director should be present at the dis.
cussion of or vote on any matter in which he
was personally interested ; that in case one.
fourth of the paid-up capital became sunk, a
special general meeting of the shareholders
sgould be called to decide on the measures
proper to be adopted in the emergency ; that
the remuneration of the Board of Directors,
including the President, should be $15,000 in
each year, to be decided as they see fit; that
the transfer books should be closed forthe 15
days preceding the annual meeting, and that
the parties whose names were on the books at
the close should receive the dividend ; that
local directors might be appointed, whose quali-
fications should be not less than ten paid-up
shares of stock, and that of the present by.
laws, the 4th, sth, 6th, 1oth, 13th, and 20th
were repealed, and the foregoing substituted in
their place,

The by-laws were all adopted unanimously.

After the passage of the usual formal resolu.
tions, the following gentlemen were elected
directors for the ensuing year:—Sir A, T.
Galt, Hon. Messrs. Thomas Ryan and
D. A. Smith, and Messts. G. W. Campbell,
E. Mackay, P. Redpath, T. W. Ritchie, G.
Stephen, and D. Torrance.

At a subsequent meeting of the Board of
Directors, David Torrance, Esq., was elected
President, and Geo. Stephen, Esq., Vice-Pre-

sident, .
———————————
FREEHOLD BUILDING AND SAVINGS
SOCIETY.

The annual meeting of this Society was held
at their offices Church street Toronto, on Wed-
nesday 4th June. Hon. Wm. McMaster,
President, in the chair. Mr. Chas. Robertson,
acted as secretary, and read the fourteenth
annual report as follows :

In presenting this their Fourteenth Annual
Report, your Directors have pleasure in stating,
that the results of the year’s business are satis.
factory, the net profits being $64,637.40, from
which has been deducted two half yearly
Dividends at the rate of 10 per cent. per annum,
leaving $14,000 to be carried to the credit of
the Rest account which now amounts to $108,-
000,

In conformity with a resolution passed at the
last Annual Meeting, the Directors applied to
Parliament for certain amendments in the
charter which experience pointed to as being in
the interests of our shareholders, and an Act
has been passed changing the name of the
Society to that of the Freehqld Loan and
Savings Company,” and removing the restric-
tions which prevented Loang being made to
any but those who were Stockholders and who
subscribed to the rules.

Under the provisions of this Act the Company
can compete for a higher class of securities ata
moderate fixed rate of interest, and with a view
to this end its borrowing powers have been in-
creased to a limited extent.

The usual financial statement with the Report -
of the Auditors who have made a thoroug!
examination of the Books, Accounts, Securi-
ties and other Assets of the Company, is here-
with submitted. .

The Directors are pleased to record theif
approval of the manner in which the Secretary
and other Officers of the Company have con-
tinued to discharge their duties. '
CHas. RoBERTSON,

Secretary.
Toronto, May, 1873.

Statement of Receipts and Disbursements Sor the
year ending 30th April, 1873,
RECEIPTS,

To Cash on hand, 30 April, 1872...% 66,043 35

“ Repayments on Loans..... 193,103 50
s on Collaterals. 108,143 95
Deposits received.......... 262,133 29

WM. MCMASTER.
President.

*  Interest “ ceees 10,771 99
‘“  Fines  eiiiireres 20 60
*  Sundries Y eiieiines 1,256 42
$641,473 10

DISBURSEMENTS.

By Loans on Mortgages.......... .$181,623 33
“ *“ on-Collaterals... .. ceee 74,924 45
** Deposits returned.............. 281,786 83
“ Interest paid...... ereeeenee 1,067 09
¢ Dividends “ ................. 40,883 40
‘ Sundries ¢ 18,395 39
‘“ Expenses * ............ v.... 8,038 87
¢ Balance Cash in Bank, &c., Ap’l,

L £ T 25,803 74

$641,473 10
STATEMENT OF LIABILITIES AND ASSETS,
30th April, 1873,

Dr.

To Capital Stock........... oeee .. $500,000 00
 Deposits . ....... ceseienieneas. 369,400 74
‘ Interest on do....... cresenas <+ 0,511 25

B Dividends unclaimed.......... 451 65

* Dividend, No. 27, (1st June, ’73) 25,000 00

¢ Suspense account........,... .. 117 50
‘* Board attendance..... eeeeeens 1,440 00
‘ Reserve Fund, 30th April, 1872. 94,000 00
¢ ¢ ¢ addedin 1873.... 14,008 00
‘ Balance to Contingent Fund. ... 1,076 29

$1,015,006 43
Cr.

By Present Value of Mortgages. . ..8923,537 00

* Loans on Collaterals.......... 47,205 41
. ¢ Debenttres .......... .. 17,092 65
¢ Fines in Arrears .............. 315 00
¢ Office Furniture, (fire proof safe) 1,052 63
¢ Cash in Bank, &c.:.......... 25,803 74
$1,015,006 43

By Amo'unt at credit of Reserve

Fund, brought down, 3oth April,
1873...c0....L. ctesecascesss..$108,000 00
‘ Balance to Contingent Fund.... 1,076 29
$109.076 29

At the Annual General Meeting of the Share-
holders held on Wednesday, the 4th June, the
following gentlemen were unanimously re-elec-
ted Directors for the current year, namely :

Hon. Wm. McMaster, H. §. Howland, Esq.,
Wm. Gooderham, Jr, Esq., James Michie, Esq.,
James Austin, Esq., W. ]J. McDonell, Esq.,
A.T. Fulton, Esq

And at a subsequent meeting of the Directors,
Hon. Wm* McMaster, was re-clected President,
and James Michie, Esq., Vice-President.

CHas. ROBERTSON,
Manager.
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Auditors Report.

To the President and Directors of the Free-
hold Permanent Building and Savings Society.
Gentlemen : We certify having examimed the

ooks, Vouchers, Securities, and Mortgages of
the Freehold Permanent Building and Savings
Society, and the Balance Sheet and Statements
herewith annexed, is a true exhibit of the same
to April 30th, 1873. :

SAMUEL SPREULL, WM. ANDERSON, Auditors.

Toronto, 31st May, 1873.

PREEESE——-———

BRITON MEDICAL AND GENERAL LIFE
ASSURANCE ASSOCIATION.

The annual meeting was held May 27th at the
offices of the association, London, England, W.
C. Francis Webb, Esq., in the chair.

. Mr. Messent (the actuary and secretary) hav-
ing read the notice convening the meeting, the
minutes of the last meeting, and the report of
the directors, the accounts were taken as read.

The Chairman said—Notwithstanding the
great difficulty there has been during the past
year in offices keeping up their business, you will
see we have increased our returns. On looking
at the figures, you will find that the amount of
new premiums is a trifle less, but the amount
assured is more, so that we have, in reality,
maintained our position this year as securely as
heretofore. Some of the figures are rather sing-
ular,—131 lives were declined last year, 131 have
been declined this year. Then you see that
whilst last year 526 proposals for £149,270 were
not completed for various causes, this year only
254 have not been completed, showing that a
better class of lives have come forward. Our
new income last year was £20,191. This year
it is only £18,782, although there has been a
greater number of insurances takeo. This is due
to the age of the lives and the description of the
cases. ' Our total premium again is increased
The interest upon our investments has increased
also. The claims have been somewhat heavier,
but that has arisen from the death of 433 persons,
as against 377 in the previous year ; so that we
must look at the probability of chances, and
hope that next year we shall have less than the
average, inasmuch as we have exceeded the
average the last two years. Ido mot thinkI
need trouble you with any remarks upon the
subject of the dividend. e have always pre-
ferred, under the advice of our actuary, to pay
less than we could afford, rather than increase
the dividend, to leave the surplus to come to the
shareholders on the declaration of the bonus.
Our business throughout the country is greatly
spreading and increasing ; the different branches
have been more fully developed ; and our success
has been such as to lead us to the conclusion
that the longer our company is established the
firmer root it takes, and the more its peculiar
advantages are appreciated, the larger is the
amount of business that flows in upon us.
(Cheers). I am happyto say with reference to
Scotland, that there is no doubt as to the success
of the life business there. (Hear, hear.) 1do
not think there is any other English office doing
so large abusiness as oursin Scotland, especially
having regard to the fact of our board there hav-
ing been of recent creation. The business is
conducted by the directors there with a degree
of care that makes the result to us highly satis.
factory. (Hear, hear.) In like manner, we find
that medical men are acquiring greater confi-
dence in us, and the amount of support that we
receive from the medical profession in all parts
of the United Kingdom is very great. I suppose
there is no office with a larger proportion of
medical men insured in it than there isin the
Briton, and when we remember what a vast and
influential body they are, it is a source of great
gratification and congratulation to ourselves, to
know that we have gained the confidence, and
that we continue to have the support, the hearty

J

good wishes, and co-operation of so influential a
body of men as the medical profession of Eng-
land. With regard to the bonus Mr. Messent
and the whole of the staff have been working
most energetically and perseveringly to finish
the bonus report, and would have completed it
for this meeting had it been possible, but it was
found to be an impossibility. Pursuant to sug-
gestions made at previous meetings, we have
each year done as great an amount of the work
as circumstances permitted, and the result will
be that the bonus will certainly be in your hands
at the earliest moment ; but in a work of such
very great complication and magnitude—requir-
ing so much care and accuracy in figures—it is
impossible to speak more definitely asto the time
when it will be given to you. Nor is it for me
to say one word as to what that bonus may be;
at all events we look forward to it cheerfully.
The Chairman concluded by moving that the
balance sheet and report be received and adopt-
ed.

On motion the retiring directors and auditors
were re-elected.

A dividend at the rate of 8 per cent. per
annum on the paid-up capital of the company
was declared. The best thanks of the meeting
were tendered to the directors for their valuable
services during the past year. The thanks of the
meeting were also given to the Scottish board
and to the consulting actuary, Mr. Arthur
Scratchley, for the efficient services he had
rendered to the association during the past year.
The mover Mr. Coventry said they wanted, in
the first place, a gentleman of transcendent
ability, who, in a concern of that magnitude,
could show them exactly how they stood, and
they wanted also a gentleman of strict integrity ;
who should not flatter them unduly, but give
them a picture of their affairs clearly, and he
believed that in Mr. Scratchley they had that
gentleman. (Cheers.) Mr. Alderman Oakshott
seconded the resolution. He could assure the
meeting that the confidence placed in the re-
marks Mr. Scratchley had made as to the pro-
sperity of their institution, had often led to
success where doubt had previously existed.
(Cheers)) The resolution was unanimously
carried.

Mr. Scratchley replied—He expressed regret
that he was unable to state the result of the in-
vestigation of the affairs of the company, then

roceeding ; he could say however, without
hesitation as on previous occasions, that he
entertained a full conviction of the undoubted
stability of the Briton Life Association. (Hear,
and cheers.) He continued, you know,gentlemen,
in these days of trouble, when societies affecting
to be prosperous have come to grief, the first
duty of directors and of their officers, and the
first watchful anxiety of shareholders and policy-
holders, must be to feell no doubt about a society’s
stability. If once that is secured your minds may
be set at rest, but if you want me to talk of
bonuses and dividing profits, you have, as I have
told you in previous years, come to the wrong
consulting actuary to accede to such a request.
‘(Hear, hear.) I have for many years, been
ulminating against the principle of giving
bonuses altogether. I think that a society should
endeavour to collect its money, invest it, and
have large funds and makeit up to the policy-
holders in some such way as the Briton office
has inaugurated,—that is, by fixing an age at
which the money may be received without the
continuance of any payment of premiums what-
ever. (Hear, hear.) And I think that this society
is so conducted by the directors, and so watched
over by Mr. Messent, that there is no donbt
whatever, that, at the valuation, the results will
show that you have every reason to be satisfied.
(Hear, hear.) But I cannot go further at the
present time, and therefore, with that you will
probably be contented.

The thanks of the meeting were also tendered
to Mr. Messent the Secretary, who replied in

suitable terms. He said the career of the Briton
had been one of uninterrupted prosperity which
he thought would continue as in the past. After
some formal proceedings the meeting was
brought to a close. ;

Eommercial,

MONTREAL MARKET.

From:our own Reporter.
MONTREAL, June 3, 1873.

The general feeling here is that trade was
never known to be so dull as it has been during
the past week, especially at this season of the
year. Some heavy failures are reported in the
grocery business. The trade sales of teas did
not turn out well; very little was sold, and
prices not at all satisfactory. Breadstuffs have
been dull and declining. Dry goods quiet.
Hardware only asked for to supply immediate
wants. Drugs and chemicals steady, with only
a light business doing. Provisions are some-
what easier. Ashes moderately active at a de-
cline on last week’s prices. Freights, owing to
scarcity of tonnage, are rather higher than last
week. The stock of flour in store is steadily
increasing, and is now about three times as
large as it was on the 1st June, 1872.

We have had some fine heavy showers of
rain, which haye done a great deal of good, but
the benefit derived would have been still greater
had they not been followed by cold, drying
winds. The country requires a good deal more
yet. Farming operations are a good deal be- °
hind in this neighborhood.

Asues.—Pots— Notwithstanding a declining
market, there has been a very fair amount of
business done in firsts at a decline on last
week’s quotations. The bulk of the sales
ranged from $6.623 to 6.70, the inside quotation
being for light tares. Receipts are large, and a
good® many are offering. To-day the market
closes at $6.52} to 6.55. Seconds are selling
at $5.9u 10 $6.00; thirds, $5.60. Pearls—Not
many coming to market at present, and prices
are nominal. The latest transactions we have
heard of was at $g.30, but that price would not
now be given. The stocks at present in store
are, pots, 1,767 brls.; pearls, 123 brls., mostly of
the second sort.

BooTs anp SHoes.—This branch of trade,
like all others,is without animation, and we
have nothing of any consequence to report.
Prices remain pretty much the same as we have
quoted for some time past. Manufacturers are
preparing goods for the fall trade. We do not
repeat quotations this week.

CATTLE.—Our market during the week has
been well supplied with prime stock, all of which
were bought up at an advance on last week’s
prices, the range being $6.50 to 8.00 per 100 Ibs.,
dressed weight. Shesp, in fair request at $6.00
to 9.00, according to quality. ogs have de-
clined a trifle, and no sales were reported over
$5.50 to 5.75 per 100 1bs., live weight.

Dry Goops.—There has been quite a lull in
this trade, any orders coming in are only for
small parcels, and the travellers who are out
find much difficulty in getting orders, Fancy
Dry Goods are in rather better demand, espec-
jally for cjty requirements. Clothing is quiet,
the only demand at present being for light
goods—remittances are still behind what could
be dgsired.

DruGs AND CuemicaLs.—This market has
been very steady all week, but there has been
so little doing as hardly to warrant any change
on late quotations. Saltpetre is easier, sales
reported at $9.50, 10.50 and 11.00, chiefly in
round lots at the inside quotation. Bleaching
Powder, a little off, sales at 3 to 33c. Soda Ash
in very light demand at 33 to 3}c. Caustic Soda
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5% to 58c.; Bi-carb. is scarce, the importations
having been much smaller than was expected,
and is now held for $5.87% to 6.00. Sal-soda,
2c. has been refused for this chemical, holders
asking 23 to 2}c. Alum, 23c. Madder is now
offered at 114 to 13c. Epsom Salts is steady at
2¢c. Copperas, a shade easier, but not quotably
lower. Cream,Tartar is unchanged. Liguorice,
18 to 30c. Sulphur, $3.50 to 3.75.

Furs.—Very little change to note in this
market ; very few furs are coming in just now,
and dealers are not expecting any advance on
present prices. We repeat last week’s quotations,
which are almost nominal :—Beaver, $2.00 to
2.50 per Ib ; black bear, $10.00 to 12.00;
fisher, $7 to 8; silver fox, $25 to s50;
crossfox, 82 to 5; red fox. $r.50 to 1.60; lynx,
$21t0 2.50 ; dark marten, §5to 7; pale marten $2
to 2.50; dark mink, $3. to 4 ; mink, dark, 2d
$1.50 to 2; fall muskrat, 1o. to 12c winter do.,
15 to 17¢; spring do. 20 to 22c; racoon, 40to 50c;
'skunk, 25¢ : otter, $10 to 12.

Fi1su.—This market remains much as last re-
ported, the only article which is dealt in is dry
cod and that only to a limited extent at $4.25 to
4.75. A large number of boxes of scaled her-
rings have been placed at 23 to 25c.  Sardines,
halves and quarters 16} to 28}c.

FreiGaT8.—We have to note an advance in
rates of freight owing to the scarcity of tonnage
the market being very firm. Heavy grain to
London, Liverpool and Glasgow, 7s 6d to 8s.
Flour 35 6d to 4s 3d. Oats to Liverpool 6s 3d
to 6s 6d. Potash 375 6d. Pearlash 455. But.-
ter 77s 6d per gross ton.

FLOUR.—Receipts for the past week 33,125
brls; total receipts from 1st January to date
347,352 brls; being an increase of 61,212 brls
on the receipts for the corresponding period of
1872. Shipments during the past week 19,062
brls; total shipments from 1st January to date
170,518 brls, being an increase of 24,293 brls on
the shipments for the corresponding period of
1872. The stocks in store and in the hands of
millers on the morning ofthe rst inst were
136,268 brls ; against 116,454 brls on the 15th
ult, and 43,171 brls on the 1st June 1872. The
state of the English market has in connection
with large receipts and increasing stocks caused
a depression in this market and we note a
decline in prices since our last repdrt, transac-
tions have been small and principally to meet
local wants. The demand for the low grades of
flour has rather improved, to-day the market
closes dull and nominal for the higher grades.
We quote : Extra superfine §$6.90 to
700; Fancy $6.45 to 6.50; Ordinary
supers from Canada wheat $5.75 to 5.85;
Strong Bakers Flour $6.00 to 6.20; Canada
super No. 2 $5.40 to 5.50; Fine £4.65 to 4.75 ;
Middlings $4.00 to $4.10; Pollards™ $3.00 to
$3.50; Welland Canal, $5.90 to $0.00:
Upper Canada Bags $2.75; Oatmeal in de-
mand at §5.30 to 5.50. Cornmeal $2.q0 to 3.

GRAIN.—Wheat.—Receipts duvring the week
370,518 bush; total receipts from 1st January
to date 929.347 bush, being an increase of 561,-
170 bush on the receipts for the corresponding
period of 1872." Shipments for the past week
187,856 bush ; total shipments from 1st January
to date 573,461 bush being an increase of 205,-
093 bush on the shipmentsfor the corresponding
ﬁeriod of 1872. The stocks in store and in the

ands of millers on the morning of the.1st inst.
were 254,618 bush, against 66,099 bush on 15th
ult, and 177,120 bush on the 1st june 1872. In
sympathy with the European markets prices
have declined, and a considerable quantity has
changed hands at the decline. In the early
part of the week No. 2 western spring sold at
$1.37}; Canada spring $1.424. Market closing
dull at $1.30 for western spring and $1.34 for
Canada spring. Maize.—Stock in store on the
1st inst. 427,570 bush, several cargoes have
changed hands at 50 to 51c. Market closing
quiet at 51 to 52¢. Peas,—Stock in store on

‘ized Iron, 12¢ to 13}c.

—
—t

1st inst. 70,640 bush, market lower and still
declining closing dull at about 77c. Oats.—
Steady and in fair demand at 32 to 34c. Barley
nominal 50 to 65¢c. Pot and Pearl Barley in
active'demand, but unchanged in price.

GRroceries.—Teas—This market is quiet and
teas are very dull of sale; those offered at auc-
tion on Saturday realized very unsatisfactory
prices, and buyers did not seem disposed to
operate ; meantime quotations are nominal and
holders of teas find it difficult to place them
at present at paying prices. Coffee—The ad-
vance-in the New York market has caused
rather greater firmness in the market, and the
following prices are readily obtained: Singa-
pore, 21 to 22c; Ceylon, 21 to 25¢; Rio 21 to
23¢; Java, 24 to 25c—the principal stock in the
market being of these grades. Swgar—Market
is very dull ; some retail sales are reported of
Scotch refined at 8} to 8§c, but prices generally,
in absence of transactions, are nominal. Mo-
lasses—A number of jobbing parcels have been
sold at the following rates: Barbadoes, 36 to
38¢c; Cienfuegos, 30 to 32; Muscovado, 25 to
28c; Clayed, 23c; Centrifugal, 21 to 23c;
Golden Syrup, 46c; Amber do., 72c.  Rice—Is
in moderate demand, from $3.95 to 4.25. Fruit
—Layer Raisins are not in plentiful supply;
round lots are placed at $1.60; smaller parcels
varying from $1.70 to 1.75; Valentias, 43 to 5c
—some sales reported within these prices.
Currants are not much enquired for at 5 to 6c;
Sultana Raisins 10 to 10c ; Figs—small boxes
—10 to 12c; Filberts, 10 to 10}c; S.S. Almonds,
12} to 15¢; Walnuts, 6 to gc. Spices—Con-
tinued firmness characterises this department of
the trade, although we have not much business
to record ; Nutmegs are advancing in price
and a2 good many have changed hands in the
New York market on Canadian account at g7ic
to §1.00; we quote the prices in the market 85¢c
to $1.00; Black Pepper is still very firm and
likely to continue so at 18 to 19c; White Pepper
373 to 4oc; Cloves, 24 to 26¢; Cassia, 21 to 22¢.

Hipes anp PELTS.—There is a good demand
and a fair trade has been done but there is no
change to note in quotations.

HARDWARE.—Goods in this branch of trade
have met with a very small demand this week,
rather unusually so, and prices realized have
not exhibited so much firmness as is warranted
by the state of the English markets, some
holders are pressing sales, but buyers at the mo-
ment do not offer much encouragement. Our
quotations remain the same as last week.
We quote.—Pig Iron—Coltness, none in
market, Gartsherrie, $48.00t050.00; Summerlee
$46.00 to 47.00; Glengarnock, $44 to 45; Laug
loan, $45 to 46.00; Eglinton, $41 to 42; Clyde,
$40 to 41; Hematite, $48to 49. Bars—Scotch or
Staffordshire, $70 to 75 ; best refined, $80 to 85 ;
Swedes, $100 to 120. Hoop and Band, $4.25 to
5.50. Sheets, $5.75t0 7 Plates—Best, $5 to l;
Lowmoor or Bowling, $gto 10. Nails—Cut, 121bs
to 7 inch $5.00; ditto g to 10 lbs $5.25 ; ditto
shingle 2} to 5 1bs $5.75 ; ditto lath 2 Ibs $6.25
to 6.50 ; pressed, $7. to 11.00; pressed spikes,
6.50 t07.50; Canada Platcs, Hatton,$7.25 to 7.50;
Swansea, $7.75 to 8.; Crown $8 to 8.25. Tin
Plates—Charcoal IC, $12.25 to 12.75 ; ditto IX,
$14.25 to 14.757% coke, IC, $11 to 11.50.  Sheet
Lead, $7.25 to %7.50; pig lead, $6.50
to $7.00; shot lead, $7.00 to $7.25. Zinc—
Spelter, $6.50 to 7; sheet, $7.75 t08.25. Galvan-
Cast Steel, 14¢ to 16c;
spring do., 6¢ to 7c; sleigh shoe, 6¢c to 63c.
Window glass—Nominal.

LeATHER.—The demand for leather still con-
tinues light, with perhaps the exception of light
upper and russets which are rather low in
stock.  We quote — Spanish sole, No. 1
26 to 27c; do. No. 2, 24 to 25¢ ; Buffalo sole
No. 1,23¢; do. No. 2, 21¢c; Hemlock slaughter 27
to3Ic; waxed upperlightand medium 4o to 42c;
do. heavy 33 to38¢; grainedupper 35 to41c; large

splits, 26 to 32c; do. small 26 to 30; calf skins
(27 to 36 lbs) 65 to 75¢ ; do. (18 to 26 1b) 55 to
65¢ ; sheep-skin linings, 25 to 4oc ; harness, 27
to 30c; buffed cow, 14 to 17c. per foot; enamelled
cow 18 to 19c; patent cow 19 to 20c ; pebbled
€ow, 14 to 17¢ ; rough leather 28 to 2gc. .

LiQuors. — Brandy — Market rather easier
with only a small business transpiring: Hen-
nessey’s in wood, $2 to 2.25; Martell’s, $2 to
2.15; cases of the above brands can be bought
at $7.50 and $7 respectively. Gin—-Sales of
De Kuypers on the spot in wood at $1.40, the
same brand to arrive can be bought for $1.374;
green cases %3.55 to 3.65 and red cases $6.55 to
6.65. High Wines—In good demand at $1.50
at 1.523.

NAvAL STores.—Spirits of Turpentine have
declined to 674c., but there is a good steady
demand for the article. Rosins are very scarce,
the market is quite bare at present, there having
been no importations so far this season ; prices
are nominal. Ceal Tar and Pitch are also
scarce and wanted, #3.00 continues the nomi-
nal price. Pine Tar, $5.25 to 5.50.

O1Ls.—The firmness which has been lately
noticed in the market for Cod Oil continues, and
holders will not now sell under 62 to 624c.
Seal is not in large demand, and prices, if any,
favor buyers ; the report from the seal {fisheries
as to the catch is very favorable, and prices will
likely be something lower than our present quo-
tations. We quote steam refined, 62 to 65c.;
pale seal, 60 to 624c.; straw seal, 50 to s55¢.
Linsced, firm ; raw, 74 to 774c.; boiled, 8o to
824c; olive, $1.00 to 1.10; palm oil, 8} to gc.
per Ib.  Petroleum, not much changing hands;
prices range from 30 to 35c, according to the
size of the lots.

Provisions.—Receipts during the past week
463 kegs, shipments 15 kegs. These light re-
ceipts have confined trade to the supply of local
wants ; the market is very quiet, and quotations
are nominal. Choice new, 19 to 20c.; fair
western dairy, new 18 to 19c. Cheese, receipts
385 boxes; shipments 77 boxes; a good de-
mand exists for shipping lots at 11} to 12c¢ for
new. Pork, receipts 763 brls; shipments 162
brls ; market is much easier this week, and a
decline in prices is noted. New Canada mess
$18.50 to 19.00 ; old mess $17.50; towards the
close the market was rather firmer, but not
quotably higher. Lard is very firm at 10} to
11c; Tallow 8 to 8jc.

SaLT.—Not much doing in thisarticle as yet.
Coarse sells at $1 to 1.05; factory filled $1.g0
to 2; Goderich salt has been placed to some
extent at $1.674 to 1.70. Market bare of fine
salt.

WooL,—A ship arrived in port yesterday
with a cargo of Australian wool for Gillespie,
Moffat & Co. Very little doing here in Cana-
dian wools. Buyers holding oft for the new
clip meanwhile there is no change in quotations.

TORONTO MARKET.

ToroNnTO, June 5, 1873.

Trade has been very dull during the past
week, and limited mainly, as regards imported
and manufactured goods, to filling small sorting-
up orders from the retail trade.

The imports at the port of Toronto for the
month of May last, as compared with the cor-
responding month of 1872 were as follows:

1872. 1873.
Dutiable goods, May $718,701 $708,906
Free s “ 139,021 232,445
$857,722  $g41,357
Previous four months. 4,349,422 4,537,005
85,209,144 85,478,356

Shewing an increase this year of $271,212.
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Boors anp SHoes.—Have continued in fair
emand, prices remaining firm and unchanged.
CaTTLE.—Becves.—The receipts since last re-
Port amounted to about 200 heads of good
average quality. The demand was tolerably
risk, and all offering sold at full prices, the bulk
ing first-class Sat from $4.75 to 5.00 ; second-
Class are quoted at $4.00 to 4.50, and third-class
at $3.50. Shecp.—The demand has not been
Pressing, but the receipts now consisting alto-
gether of clipped were no more than were re-
Quired. Prices range from $3.00 to 6.00. Lambs
aken at $4.00 for first-class ; $3.00 for second-
clags, and $2.00 for third-class. Calves.—First-
class are in limited supply, but second;class and
inferior are sufficiently abundant to keep prices
down. Prices are firm however, at $8.00 for
first-class, $6.00 for second-class, and $3.00 to
4.00 for third-class.

Drugs.—There has been only a moderate
amount of business passing during the week,
and there is no alteration to makein quotations.

Dry Goops.—There has been during the past
week only the ordinary amount of trade, but
sales will probably foot up fully as much as at
the same period of former years. The imports
during May were light and in the aggregate less
than those for May 1872, cotton goods alone
shewing an increase. . The following are the
figures for the month and five months ended
May 31st. 1872 and 1873 :—

May, 1872. May, 1873.
Woollens..oooeeresrees $83,325 $65,391
Cottons .e..vuee. cee.. 82,102 101,699
Silks and Velvets ...... 31,831 10,673
Fancy Goods .......... 33,224 32,776

Since Jan. 1. 1872. Since Jan. 1. 1873
Woollens........ vo.. $957,784 $717,051
Cottons .........e.. 1,168,257 1,139,047
Silks and Velvets .... 269,338 193,654
Fancy Goods ........ 298,597 395,467

FrEIGHTS.—Rates on grain are 2§c gold to
Kingston and 3c. U. S. currency to Oswego, with
very little doing. Rates on lumber are lower at
$1.75 U.S. currency to Oswego. Coal rates
are unchanged at $2.25 gold from Cleveland, and
60oc from Oswego.

FLoUR AND MEAL.—Flour. —The market has
ruled dull throughout the week, and superfine
has further declined, although not to any con-
siderable extent. Other grades have not quot-
ably changed. Extra has had little attention,
the only recent sale being of 500 brls. at $6.50.
Fancy is held at $5.95 to 6.00 with limited sales
at these figures. Superfine has been sold at
$5.50 to 5.55, but ordinary No. 1. would not be
likely to command over $5.45. The stockin
store in Toronto on the 2nd inst., was 14040 brls
and in Montreal 136,208 brls against 6165 brls
and 143,171 brls respectively at the correspond-
ing date of last year. Oatmeal.—Last reported
sale was at $5.00 and there is now none offering
under this figure, quotations ranging from $5.00
to 5.25 the latter for choice brands only. Bran.
Inactive and nominal at $13.50 on the track.

GRAIN.— W heat.—Spring has been a slim sale
throughout the week, buyers holding off in view
of a serious declinein the Western and Montreal
markets. At the close, however, holders to some
extent became prepared to 'do business, and
accepted the situation by selling at $1.25 fo.b.—
about 40,000 bush. changing hands on these
terms. White wheat has been entirely neglect-
ed, but values are nominalfy unchanged. Stocks
on the znd. inst. were 84,193 bush. fall and 158,-
o14 bush spring, against 81,497 bush fall and
137,574 bush. spring the previous week, and 27,-
236 bush fall and 29,282 bush spring on June 1st.
1872. Barley.—One car of No. 1 recently sold at
65¢ on the track, no other business being report-
ed during the week. Peas.--Neglected and
nominal,  Oats.—The market has been firm,
with insufficient receipts, owing in part to the
interruption on the Great Western caused by
the burning of the Oakville bridge. One small

cargo of Eastern came to hand and was dispos-
ed of at 43¢ ex. wharf. Some few cars of West-
ern found buyers at 42¢ to arrive and at 43¢ on
the spot. No No. 1 Canada arriving, with the
exception of a few farmers’ loads which have
been eagerly taken at 45 to 46c.

GROCERIES.—Business has been generally
quiet, with a moderate demand from the country
trade. Coffee.—Has only been selling to a limi-
ted extent, prices remaining firm and without
change. Fruit.—Raisins have only had a light
enquiry, and prices are unaltered at $1.60 to 1.75
for layers and 4% to 53 for Valentias. Currants
have sold principally in small parcels at $6 to
6.25 for new fruit and $4.50 to s5.25 for old.
Rice.—Selling in a restricted way at $4.25 to
4.50 for Arracan, and $4.10 to 4.25 for Raugoon.
Salt.—Goderich is without change at $1.35 for
car lots and $1.40 to 1.50 for smaller quantities.
No arrivals of Liverpool coarse to note, the high
figures below, whichit cannot be laid down here,
keeping it out of this market. Spices.—Quiet,
but firm at quotations. Sugar.—Refined has
moved off rather slowly at former prices, namely
108 to ri}c for granulated and broken loaf, and
83 to gic for soft yellow descriptions. Raws
have sold at from 8 to gic for low to bright gro-
cery. Tea.—Very quiet, with no change to
note in the condition of the market. Tobacco.—
Inactive and quotations unaltered.

The following were the imports of the articles
named during 1872 and 1873 since Jan. 1st :—

1872. 1873.

Coffee vovvvenennennnns Ibs. 91,326 18,318
do.  ieieeeeieenn o9 13,843 3,376
Tea—Green and Japan..lbs. 187,757 230,559
do. do. ..%  B8o415 76,677
Tea—Black......ccvt lbs. 16,715 566
0r eeeenieenens $ 5,745 282
Sugar—all kinds ...... Ibs. 707,889 1,147,632
do. ... $ 46,249 60,707
RiC€ covvrenennnnananns 1bs. 162,624 135,072
do. ...... eereesaaaes $ 4,167 3,138
Dried Fruits .......... $ 7,887 6,639

HarpwARE.—Trade has continued exceeding-
ly dull and thereis no alteration to note in prices.

Hipes AND Skins.—Hides.—Moderate receipts
with a steady demand at quotations for all offer-
ing. Calfskins.—All coming in find ready sale
at unchanged prices. Lambskins.—The dealers
are now paying 20 to 25¢ at which there is only
a fair supply. .

LEATHER.—Spanish sole.—Some round lots
have recently been placed at 26 to 26}c but for
small quantities jobbing house_s are obtaining 28
to 3oc. Slaughter sole.—Inactive and quotations
unaltered. Upper.—Has sold at 41 to 42c. but
only for choice light stock, other descriptions
being neglected. FHarness.—Is becoming re-
duced in stock production having been consider-
ably checked of late, and with a better demand
prices are firmer, although nominally unchanged.
Russetts.—In small stock with an active demand
for all coming in.

PROVISIONS.——Butfer.—Very little coming in
the receipts consisting almost entirely of large
rolls, which have sold at from 14 to 16c. Cheese.
Selling in small lots at'121} to 13c for new. Eggs
Selling at 113 to 12¢C with receipts not more than
are required tor local requirements, Lard firm
at 10%C. Bacon.—Sales of Cumberland cut to a
moderate extent at 8} to 84c. Hams.—Quoted
at 12} to 13c for uncovered and 133 to 14¢ for
covered,business being for the most part confined
to transactions of a retail character at outside
quotations. Pork.—Sales of mess in a small
way at $1g.00.

WooL.—New fleece has offered as yet in
small quantities only and prices are not fairly
established. Dealers have not hitherto paid
over from 30 to 32¢, and it is doubtful whether
much if any advance will be obtained on these
figures. Pulled supers are inactive and nomi-
nal.

THE STANDARD
I.ife Assurance

COMPANY.
ESTABLISHED 1825,
Heap OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollar:.

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Three Millions and a half.

Claims paid in Canada, over $50e,000.

Funds invested in England, United States, and Can-
ada, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadian policy
holders, $150,000.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Non-Hasardous Property at low rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEBAD OFFICE,cveveevvsrss.. HAMILTON, ONTARIO

Life Association of Scotland.

Invested Funds upwards ot £1,000,000 Sterling.

~HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BoNuses PrRoM PRrROFITS

are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
wish the option of large bonus additions to the sum as-
sured. The Policy-holder thus -obtains a large reduction
of present outlay, or & provision for old age of 2 most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assv:ance Premium for the Suwr Assured, which
remains intact for Policy-holders’ hcirs, or other purposes.

CANADA—MONTREAL—ST. JauMEs ST..

DIRECTORS.
DAVID TORRANCE, Esq.(D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
Sir G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (h Redpath & Son.)
J. H. R. MOLSON, Esq., (. H. R. Molson & Bros,)

Solicitors—Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer—R. PALMER HOWARD, Esq., M.D.
Secretary—P. WARDLAW,
ToroNTO0 OPPICE—No. 32 WELLINGTON S1. EAST.
R.N. GOOCH, Agent.

Montreal Assurance Company.

INCORPORATED 1840. .

BrancH Orrice—22 Wellington Street, Teronto.

Marine Inspector ............ Cart. Davip Ross Kegrr.
Local Secretary and Agent............ R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m.

DIXON, SMITH & Co.,

MANUPACTURERS OF

Oak Tanned Leather Belting,

FIRE ENGINE HOSE, &c,
81 Colborne St. (near St. Lawrence Market),
TORONTO.

All Belting Thoroughly Stretched and Warranted.
Page's Patent Lace Leather, Belt Hooks, &c., kep
constantly on hand.
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THE STANDARD

LIFE ASSURANCE COMPANY.

The FORTY-SEVENTH ANNUAL GENERAL MEETING
of the Company

Was held at Edinburgh on 29th April, 1873.

RESULTS COMMUNICATED IN THE

AMOUNT PROPOSED FOR AssURANCEduring the year 1872 (2,353 Proposals)........

REPORT.

... £1,426,635 3 4 Stg.
£1.999,483 10 o Stg.

£40,680 13 2 Stg.

AMOUNT OF ASSURANCES ACCEPTED during the year 1872 (1,965 Policies)

ANNUAL PrEMIUMS on New Policies during the year 1872
Craius BY DeATH during the year 1872, exclusive of Bonus Additions £334,249 16 5 Stg.

. £5627,562 1 1 Stg

AMOUNT OF ASSURANCES ACCEPTED during the last five years.....................0............ .

SuBSISTING ASSURANCES at 15th November, 1872 (of which £983,419 11s. is Re-assured with

other Offices £17,244,084 8 2 Stg.

Revenue upwards of Seven Hundred Thousand Pounds per Annum,
Assets, upwards of Four Millions Sterling.

THE STANDARD LIFE ASSURANCE COMPY

‘Was established at Edinburgh in 1825. The Acts of Parliament, 2nd and 3rd Wm. IV. cap. 81, and 8th and gth Vic.,
cap. 75, also 22nd and 23rd Vic., cap. 27, have been granted for the purpose of its constitution and for the regulation
of its affairs. It has been conducted with much success, and that result may be attributed, not o:ly to the exten-
sive and influential connections of the Company, but more particularly to the liberality of its dealings, and to the
constant attention paid by the Directors to the adoption of improvements and facilities in connection with the
contract of Life Assurance.

Bonus Additions to Policies.

The Company have divided Profits on eight occasions, in 1835, 1840, 1845, 1850, 1853, 1860, 1865, and 1870, when
very large additions were made to Policies.

The next division of Profits wil; be made in 1875.

Tables of Rates and all further information caa be obtained by application at Offices of the Company in Mon-
treal, or at any of the Agencies which lmve been established in almost every town of importance throughout the

Dominion.
WILL. THS. THOMSON,
Manager.
W. M. RAMSAY,

Manager for Dorainion.

DOMINION OF CANADA.
HEAD OFFICE—MONTREAL, 151 GREAT ST, JAMES STREET.

MONTREAIL BOARD.
GEO. STEPHEN. Esq., Merchant.
SIR ALEX. T. GALT, K.C.M.G.

BENJAMIN H. LEMOINE, Esq.,
Cashier of La Banque du Peuple.
AND. ROBERTSON, Esq., Advocate.
HONORE COTTE, Esq, Medical Officer :
Cashier La Banque Jacques Cartier. GEORGE W. CAMPBELL, M.D.

MaNnaGer—WM. MILLER RAMSAY.

EDINBURGH—3 and 5 George Street (Head Office.)

LONDON-82 King William Street, E.C,, and 3 Pall Mall East, S.W.
DUBLIN—66 Sackville Street.

MONTREAL~—151 Great St. James Street.

ATNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business i%
Canada in the year 1872 than any other Company report”
llt{'gt to the Dominion Government. Ree ov.rnment

eturns. .

Its Policies are all strictly non-forfeitable

thus doing justice to all, and compelling none to forfeit

their payments through inability to continue payiug

1t furnishes Insurance on all Jjust and equitablé
Plans.

Its Mutual Rates average lower than an ureiy
Mutual Company. vr

Its Stock Rates average lower than any purely Stock
Cempany, besides guaranteeing the amount of paid-up
Policy which will be given on account of surrender
Stock Policies—done by no other Company in Canads-
Its* ten year term plan is peculiar to itself, allowing the
insured to withdraw the wrole of the reserve on account
of his policy when he attains the age of seventy, if be de- *
sires to do so.

Its ratio of expense to income is far below the average:

It is prompt in payment ot claims, careful in the selec-

tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.
Toronto.
L. Coffee & Co.,

PRODUCE & COMMISSICN MERCHANTS,

No. 2 Manning’s Block, Front St., Toronto.

K=" Advances made on tonsignments of Produce

J. B. Boustead,
PROVISION & COMMISSION MERCHANT,

72 & 74 Colborne Street, Toronto.

B8~ Advances made on consignments.

E.. C. WINANS & cCo.

GENERAL Comumission,

Woollen Manufacturers' Agents,

AND DEALERS I
Foreign and Domestic Wools, Dye Stuffs,
Warps, &«.,
77 FRONT STREET, TORONTO:

Sole Agents in Canada for “ Pure West Virginia Lu-
bricating Oil.”

\

MASSIE, PATERSON & CoO.,

IMPORTERS

WHOLESALE GROCERS

ALMA BLOCK,
QUELPH.
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Insurance,

CANADA

Life Assurance Company.

This Institution having been
. ESTABLISHED IN 1847,

Hae long since surmounted all the dangers of the early
Years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
Perience of such business, afford

Perfect Security

%0 assurers. These features, as well as the Company's

MODERATE RATES,

render the Institution one whose advantages are not sur-
Passed by any other, and explain the fact that it stands
At the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
atany of the Company’s Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.
R. HILLS,
Assistant Secretary.
Agent in Toronto.—E. BRADBURNE,

—_—

BRITON
MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, over....... .. $1,222,000 00
Goverement Deposit, over ...... 100,000 00

Policies payable during lifetime at ordi-
nary life rates,
(By application of profits)
Chief Offices, 429 Strand, London.
Head Office for the Deminion:
12 PLACE D’'ARMES, MONTREAL,
JAS. B. M. CHIPMAN,
M.

Insurance,

PO N

THE
Connecticut Mutual
LIFE INSURANCE cCO0'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-

ZALIOM e e evverissesnossesssemieesnnseens $65,104,853 06
Received for interest and rents........,. 13,756,093 88

$78,950,946 94
36,872,631 16
7,085,561 37

Total receipts....
Paid to Policy-holders
“#  Total expenses ..

“  Taxes and profit

1,313,092 72

Total Paid......ccoocoevennans . 845,271,285 25
Balance net assets, Dec. 31, 1872 33,679,661 69
Gross ASSetS..oeoasens ceavensaes 34,036,141 13
Surplus over all lliabilities . .. 5,088,937 85
Income for 1872 ...c.ivvencannees tessens 9,754,420 99

This Company is purcly mutual. The above financizal
exhibit shows 1t to be in possession of nearly thirty-five
millions of dollars of assets. It has an annual income of
nearly ten millions of dollars, ani an actual surplus of
over five millions. Its assets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of its assets as shown
in the following schedule :—

Loans on real estate first lien (valuation

$47,837,430 00) tevnioeccroriiiiiiieaies 17,652,092 32
Loa4n75 sgn‘sgtocks d bonds (valuation, 7052992 3

($425,283 00) eeermiiorisrucaceann 298,503 28
Premium notes on policies in force......... 8,800,037 92
Real estate owned by Company, cost ...... 1,139,972 47
United States Registered Bonds, cost .... 1,630,836 80
State Bonds, €OSt ... iiiviienriiiiiiiian 813,900 00
City Bonds, cost .... 2,136,695 00
Bank Stock, cost ... 80,205 00
Railroad Stock, cost...... 26,000 00
Cash in Bank at interest .. 1,034,350 53
Cash in Company’s office ...........c.ve 26,782 23
Balances due from agents secured.......... 39,386 14
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-

lecting and deferred .......c.ccoonnineen. 1,256,479 44

. $34,036,141 13
Increase of assets during 1872 ...........e 2,957,739 47
The steady adherence of this Company to economy
and prude of g t may be seen in the an-
nexed ratios of expenses to receipts :—
Ratio of expenses to receipts since date of organization,
8 g7-100. Ratio for 1872, 7 53-100.
JAMES GOODWIN, President.
ACOB L. GREENE, Secretary.
OHN M. TAYLOR, Asst Sec'y.

GENERAL AGENCIES.
Pro. Ontario.— Ass't (“zcn. Man.—

ohn Haldane, Toronto
. J. O'Loane, London.
Prov. Quebec - Gen. Man.—Robert Wood, Montreal.;
New Bruns}wn:k-—} F. S. COFFIN,

Nova Scotia— Gen. Agt., Bangor, Maine,

Address—COFFIN & FAIRBANK.

Toronto Office—Edinburgh Buildings, Wellington St,

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

PHCENIX

Fire Insurance Company. of London.

ESTABLISHED IN 1782,
AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
’ B General Agents for Canada,
%xo. St, Paul Street, Montreal,
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office or th;;t_)minion ‘of Canada:
229 ST. JAMES STREET, MONTREAL.

DirecTors—Walter, Shanly, Esq.,, M.P.; Duncan Mac-
Donald, Esq.; Robert} 8imms, theI Hon. J. Hamilton,
F. W. Thomas, Esq., Cashier Molson's Bank.

Net Assets, as at 318t Dec , 1870, ...c.c0eveee $1,400,145 06
Net Liabilities, do. 80, +nireereessnns 1,208,625 00

Surplus ....oeunes e eeeeesassesmssssne $101,520 00
HJAS. GRANT, Resident Secretary.
Agent—] ENOCH THOMPSON.

Liverpool and London and Globe

Insurance Company.

AVAILABLE ASSETS - . .

DIReCTORS IN CANADA.

AR R, Shurme,
EN 8q., uty Chai H
H M"ﬁ‘-,""fw_“" l(slénk):d q;ty airman, (President
E. H. KI 8q., (President Bank of Montreal.
ok CHAPMAN, (Commisioner Trust & Lo Cora-

Company.)
THOS, CRAMP, Esq., Merchant:

$27,000,000

OSSES PAID IN COURSE OF T .
Years exceed FORTY MiLLIONS oF g?ltl}"{gs'FIVE

Security, prompt payment and liberality i i
of its losses are the prominent futurestzf“tlh?gj‘}ws:mfg;
Company.
FIre AND LivE POLICIRS issued with i .
G very liberal con
AMES FRASER, Agent Fire D
] Street West, Toronto, epariment,
THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Inspector of Agencies, Firs Branck.
GEORGE ]. PYKE, Inspector of Agemcies, Life Byanch.
WILLIAM HOPE, Agent Life Department, 18 King

Street East.
G. F. C. SMITH,
Chisf Agent for the Dominion, Montyeni.

s King

1y

Insurance.

DEPOSIT OF $100,000.00

AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.

THE

METROPOLITAN
LIFE

Insurance Comp’y of New York.

Joseph F.Knapp, President,

oHN R, HEGEMAN, Vice.Pres. | R. A. GRANNIiS, Secretary.
M. P. STEWART, Actuary. Maj.B.R.Corwin, Mana-
ger for the Dom. Canada.

Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,
Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS
Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old
practice.
8,642 POLICIES!!

Issued in 1872, attest public appreciation of their value.

The Reserve plans furnish the largest PROTECTION
against Death at the least cost, and at the same time A

CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself.

The best investment that can be made—Provision
for Life and Protection against Death in the
same Policy.

Apply to the annexed Superintendents for blank pro-
posals, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,
who have availed th Ives of these popular plans.

STERLING AGENTS WANTED

At Every Unoccupied Point.
The most profitable plans an Agent can offer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.
Superintendents for Ontario & Quebec.
THOS. A. TEMPLE & SON,

102 Prince William St., ST. JOHN, N. B,
Superintendents for the Maritime Provinces.

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DEVOTED TO
Finance, Commerce, Insurance,. Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS.. .82 a year.
BRITISH “ . 08, . & year,
AMERICAN o . $3 U. S.cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department,we are in a positionto fill all orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronts, Ontario.

J. M. TROUT,
Business Manager,
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THE CANADA
GUARANTEE COMPANY

Head Office, Montreal.

SIR ALEX. T. GALT, President,
JOHN RANKIN, Esq., Vice-President.
EDWARD RAWLINGS,
Manager and Becretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS

AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.

It is the only Guarantee Company licensed by Govern-
ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER, .
AGENTS, TORONTO.

Insolvent Act of 1869, and amendments
thereto.

In the matter of Thomas Clow & Co., Insolvents.

A first Dividend Sheet has been prepared, open to ob-
jection until the sixteenth day of June next,after which
dividends will be paid.

Dated at the city of Toronto, this 30th day of May,

A.D. 187s.
WM. F. MUNRO, Assignee.

CANADA SCREW COMPY,

DUNDAS, ONT,
Manufacturers of Gimlet Pointed Screws. |

Price as low as they can be imported. Quality un-
surpassed.

=~ Orders solicited.
GEO. F. BURROWS,
Manager.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE & BERTRAM,

Manufacturers of

MACHINISTS' TOOLS,

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(Opposite Union Station.)

21—3m

THE GUELPH

MACHINE & TOOL Co.

MANUFACTURE

MACHINISTS' TOOLS
Of Suherior Design and Workmanship,

Complete with best modern attachments.

GUELPH, Ont.

D. MORRISON,

Biscuit  Manufactuver,
And Wholesale Confectioner,
45 and 47 York St., OTTAWA, Ont,

INSOLVENT ACT OF 1869.

In the County Court of the County of Perth.
Canada, Province of Ontario, County of Perth.

In the matter of Thomas Byfield, an Insolvent.

On Monday, the 14th day of July next, the undersigned
will apply to the Judge of the $1id Court for a Discharge
under the said Act.

Dated at Toronto, June 3-d, 1873.

GEORGE KERR, Jr.,
Attorney for Thom s Byfield, the said Insolvent.

CHARLES D. EDWARDS,
49 St. Foseph St., Montreal,

Manufacturer ot

Fire Proof Safes,

AND ALL KINDS OF

Fire AND BurRGLAR PROOF SECURITIES.

E. H. MOORE,

54 Front St. East, Toronto,
General Agent for Ontario.

Toronto Machinery Depot

CANADA PATENT AGENCY,

86 York Street, Toronto, Ont.

We are sole Agents in Canada for the celebrated
“ SPECIAL STEAM PUMP,” manufactured by Mes rs.
A. S. Cameron & Co., New York. )

Large Illustrated Catalogue and specific information
furnished on application. W: are also Sole Agents for
the Howe Standard Scale, which is now the leading
Scale in the United States.

DONALD C. RIDOUT & Co.,

Engineers, Solicitors of Patents,
AND DEALERS IN MACHINERY.

Grand Central Hotel,

BROADWAY, NEW YORK.

SIX HUNDRED ROOMS.

TERMS—$3 TO $4 PER DAY.

H. L. POWERS,

Proprietor.

A FEW CASES OF CANNED

Peaches, Pine Apples,
Tomatoes, Strawberries,
Pears, Cove Oysters, 1lb.

Whortleberries, Cove Oysters, 21b.

Still in stock, which will be sold on favorable terms-
Also a well assorted stock of

Groceries, Teas, Wines,

LIQUORS, SUGARS, &c.

THOMAS GRIFFITH & CO.,
37 & 39 Front Street, Toronto.

BOBBINS AND SPOOLS.

C. G. BECKETT & Co.,
SHERBROOKE, QUE.,

Manufacturers of Bobbins and Spools
Of every description.

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.

All Goods warranted to be of the best quality.

INSOLVENT ACT OF 1869.

In the matter of Thomas Griffith, an Insolvent.
1, the undersigned, fohn Kerr, of Toronto, have been
appointed Assignee in this matter,
Sreditors are requested to file their claims before me
within one month. i
JOHN KERR, Official Assignee.
Toronto, 2nd June, 1873. ~

ST. CATHARINES SAW WORKS.

R. H. SMITH,

(Successor to J. Flint.)

Maﬁufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
‘ ST. CATHARINES, ONT.

Patent

Ventilation,
for carryi

B.

72 SUD

STURTEVANT

Pressure Blower,

S ol For Cupola Furnaces, Forges, Steamships, Iron Mills,

Etc., and Exhaust Fans.-of all kinds
ng off Shavings, Dust, Smoke, Gas,

and ether noxious fumes.

F. STURTEVANT,

Patentee and Sole Manufacturer,
BURY STREET, IBOSTON

[ s> K= Send for Illustrated Catalogue

LARGEST AND FINEST IN THE WORLD-
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B. HUTCHINS, ”
TEA T '
MERCHANT, ORONTO PRICES CURRENT.—MAY 2
188 & 190 McGill Street, T
cGi reet
" ’ Name of Article. 1, WRholesale : Name of Articl Wholesale
| Rates. icle.
ORDE MONTREAL. Bootsand Shoes: = ) Rates. Name of Article. | Vg oieRale
RS BY LETTER PROMPTLY ATTENDED To. | “enh French Calf Boots.| ?6; 8 c. | Groceries—continued. | S .. $ =
; . “TapSleKipBtsNo.1,Ex| 3 2 4 oo Dry Crushed ....... : I"' c. i| Leather—continued. Y
31Decy2 «Dbl. *  “Noua, Ex| 2 5 3 50 | Extra Ground. r o 11}|| SpanishSole, 1stquality| © 8
CANA ::TﬂpzD.S.Kiths,'Nop 2 2(5’ 3 ég 7}:as: vrecesess] 0 124 0 13 Dmigdle' wgts.1b. y 026 © 28
D togas, No.1, Ex.| apan common to . 0.N0-2, 1.v. eenienes
A MARBLE WORKS. .‘: R4S, No‘ré, “ ; g g: ; ;g C“] féne to choicgez(t”.l. g gg g gg SDl:“lghit‘er’. heavy....... : :g 2 :‘;’
o “ 0.2 0 0o olored,common tofine| o N H - 02
. “ ; 2 20 45 © H + 02
No. 1. Congou & Souch 75 arness, best.......... 7
R. FORSYTH, PropRIETOR ‘DS uff Fox Bai. o op 2351 Qolneigoodto fne... | o35 ool up 502 0% oob
. ¢ W Congress.. I Go . Hyson, com. to good.| 0 36 pper heavy ceeeelo
« Calf Fox Cong. 2 40 Medium to choi | 036 0355 i light .. 37 o 40
Orricg—130 Bleury Street. MiLL— - « Goat & Seal Conooil 2 58 360 |l Gona Thotee el o bo o751 Kip skins, Patna po
MONTRE L—s552 William Street « Prunella Congs.......| 1 25 300 i Gunpwd COI;I: to med.. 08 of; English ’ o
AL. « Sl & Kip Coboures! 1 20 130 || com. to'med| 0 50 0 60 | Hemlock Calf (30 to 35 °85 o090
Marbl — Boys' ;\‘,o Xe“ StBU“l‘;“mSi 137 1 ;g : Hys“ fine to finest. g 8o g ;g lesl:)'}fer dOZ-....‘.?? 060 o065
.1ex Stoza tsi ! [ P o. light. ......
e, Slate Mantles, Grates, etc. VS Caif Balmorals . 000 1 69 | Topon ™ ianufa +eseee| 038 050 French Calf.. |9 50 o060
v A bebh Conge.: 19 1 60 | Tobacco—M anufactured: 042 oBo{ Splits,large, @b . ... 125 140
Bro ¢ Sphit & Kip Bunkums| 1 5 180 Darkssé1os ) l “ " small e te o
wn Brothers, 4 CODOULES -+ v vsrerer| © ;Zg : 45 {© ‘* * WesternLeaf, 035 038 Enamelled Cow, per ft. g 20 o
ACCOUNT-BOO Y“’.‘“hf)1§°'ﬁ~ ox. Stosasi o oo 1 ég Brich [good to fine| 0 38 © 50 gatcnt ..... ARSI S :: : o
_BOOK MANUFACTURERS | » Lo bas&Com o 1% 1 gt sorth g3, (o . 0 42 o 3o || Buf oLl 0 3 6
. ‘ ‘ i 4 ! k il o ceverssasanienasss] 01
Stationers, Book-Binders, etc., “ Splitk prcl;;:‘l:;n? 085 1 ig i Solace ....viveiiieniiisnn.] © §§ g ig Russetts, llllght ceeaeees ° 3% 3 iﬁ
66 and 68 King Street E Womens Bufl & C1 Bats 1 30+ oo || Tin (rer o ors A N
et East, Toronto, Ontario, «  Buff & Peb.Bal | 1 o 1 ' Tin (net cash prices): Oils.
—_ M (Sgpli‘&c.f~3“‘52 o 00 100 gl‘;?“'?rb--.-m -.-{ 037 040 EOd Ol oveeerntenes 062 06
CCOUNT-BOOKS FOR BANKS, INSURANCE g & Bal 3 53 3 e AR e oda) YeRG: o%s ° g0
mpanics, Merch N 2 “ Buff B } go PR S 077 o8
best mat 4 ants, etc., made to ord uff Batts ... 11 No.z..... ;
best materials aad B o ey and cheannens | run—Bits Cong. oo 100 028 || pubricating, patent; 050 0%

A lary I “ ong.com; 0 70 I 20 Li an-Clark & C o
Onstamgl;‘;:Cll:at:]fdAccount-Books and General Stationery | Misses’ Split &'E;uﬁ’ Bhne" 1374 2 00 5 25 ingged ;“i" """ 0 ;g g gg
; - opery | Miis Syl TR 62 L

i 3T L e Bals&Cous o 95 115 000 || Olive, common, ¥ gail.| 30 1 5
WINANS Chids b Bl Bl 075 o g0 | BestNor 11 ooo |l ¢ salad. b\ 180 250
il . ) .
, BUTLER & CO., n SplickBufi Batta; 0 80 o %o Best, No. :2 ... OT1 0 11 salad, in'botdien, ° * *°
CoM « Tume als. & Cong' 0 60 1 00 tNo-24 ... o o1l Seal palyPerease-.. 330 3¢
MISSION MERCH . uSltt:;d C.z}d\s..“t_‘so 6 25 “ ig o 11} 011 Siritza'[‘e""""'”"“ o 80 082
ANTS, Drupgs. 500 600 | Horse O A L Vghale, r:ffgig'me ....lo6o 070
DEALERS Aloes Cape : 1 Guest’s or Griffin’s as- Paints, & °90 000
- . ﬁlum ...... e o1 o020 Esgll:ted s{i’es"""'"“ 000 000 W(l)li,ieqléeadi enuine,in
orax...... =:loozjoo - T. or W. assd, sizes i ¥ 25lbs.......
OOL, GRAIN AND FLOUR Castor Oil ..... o 23* o 3'3’3 IPatent Hammered do.. g ;g g i‘) 0. No. 1. ieenen, . g 00 2 50
o - gausm: Soda. .. 015 016 ;‘:’é (3&5 !:\t;,nths): 7 ' ...] 0 00 : 25
s . : !0 06 ~- Gartsherri pad
__ Division Street, COBOURG. Epsom Satts .. 03 o3| Eslimton Nor T o 50 8 00 .23
S e - - : xtract Logwoc;&“ | 0 024 0 03 Oth 0:3.0.0 e 40 30 4o 33 : o %
DOMINION = | Indigo, Madras.......---' o so 3 o ther brands, No. 1....146 00 47 50 i o ° o8
LI NE Msigo, Madra . o0 103 No. 2 o oo 47 5 Venetian Red, En, h. 07 0 o8
. Opium.- e o015 o1y Ear— Scotch, ¥ 100 Ib.. 00 00 Yellow Ochre, French .l 0 024 0 03
hie Line , . Oxalic Acid. .. .- 17350 800 | Swedes.. O3 soall Whitne.- et el
in " ; - es....unn. 1000 000l  patrolevim 1
?ﬂwered Cl; Jf.ﬁﬁ?f{"éiiﬁ r(.-’.fsh‘~h° following first-class, full ggé:s:\i:mde.... " H gg ; Eo Hoops—Coopers .. ... 725 7350 (Re, ;eg‘okum. %
orm a regular service b ips, and is intended to per- Soda Bicarb.overrn "1 0034 0 04 ° Band.......... 425 4 30 ||Deliv :5 W Saond
and Montreal in summ, etween Liverpool and Queb Tartari ACHG . vore | 006 a o6} Boiler Plates . .. 145 43 N T o
and Monts er, and Liverpool and Portia d;c iC Acidaaees cooi 0 50 0 ' Canada Plates: 45 475 {|p 0. 1. 5¢Car8 ............| 0 0O
D ndin G | 50 l Hatton . . ‘r\]};’ﬂ'ed in Toronto : 0 26
OMINION...... o roceries. i A ' Glamors H Iy I CAT.ooeeiine
Sourniot 3;?0 Tl_ons._,_(Bulldmg) c ) ries l Arrow x Glamorgan.. . LR gg u T L CBT o] 000 0 27}
QnTakio. ....2350 ngs“" o, og'{:s’%’ » Lond by montiers 800 835 BONZine...ueneenrnnnr ggg 033
oS e v 3% Tons....Capt. Bouchette. {vian;c b o 21@o 24 | Bar ¥ 100bs s): . Produce. o 40
MEMPHIS ......2,500 Tons.... Capt Urqubart. Riom s : {019 oar || Sheet. ceeneen| 007 0 o7l GRES
Q/“ss:ssnr ~l2,200 Ton:““(é:%‘t. ge“fm' Fisk: T °21 o2z | ISh'Ot ° 063 o Wheat, ‘iing'sorb‘ I23 125
ICKSBURG . . Dunlevy. i . ive (4 Thontheys o all o
MISSOURI . .:’igg %ons‘ -Capt. Pearsog. Herrings, Iéab' split...... 4 00 000 % £:~?$£4 rgonths): THOP | Barley, ’igg . ‘I’ (253 0 &
St. Louis...... 1824 Tg::"”"((f:p:' I’:‘%“hias. W ponsDeeeen] 239 300 IR feroeee] 340 3 50 8‘“’"""""6"“" ifoes o 255
....Capt. Roberts. “ . 275 ! seveeae] 375 8o ats....

These vessels h: scaled.. 3501 R 3 R - 942 04
Cabi ave very superio| : Mackerel, brls. . ©3 035 | " 16 " o 493 470 AR 1o ;
m:zle:; :??-S:I?f::ge Passengers, am{ ;C::a‘.ri‘r‘ln ’?‘??l?eﬂg :or White F’is{nl?“ g 00 1 00 | P"”’d‘."’ e[ 435 440 Sé‘lds : i e
out their friends. p{"ﬁes to those desirous of b:ingil:e Trout............ -3 go 4o Illeastmg Canada..... 00 Ti""“’:{}v‘wmce” oo |353 58
Pﬂ'Fncipal G Trunll;olgsitiw:;'c'll(‘?(ls{ ca(;lmbe had at ghge Is)ﬂlmgn‘,isalt water . .]lb 0‘5) ‘% gg E FII::F : heees ; 00 g x Flax y, choice .ggbl‘b. 425 450

icket i ry Cod, ' DFFE e 300 oo || Flour (pert hl
or Fre ght or Passage apply in Liverpool to Canada. | Fyait; Puzlbs . 450 475 Blasting, English """ 5 o3 © 00 FS'(\)::’er(ﬁﬁ-re‘;rzl'): j e
9t ; : : ra.....
PLINN, MAIN & MONTGO Raisins, Layer, ........| 160 1 75 FFF . 1ooss.| 5 00 5 s0 || EXTR oo 2 ....;]000 725
In Montreal t MERY, Sultanas... o 10 P b1, Fanc 830 ¢
° il.ancelot's-hey Cu“ Valentias .. 6 o043 g tl;s‘i Rz;séle:réftkﬁﬁ months): P00 Supe;}-'ﬁ[,'e'i'o"{ 19 e
. rrants, new.. EIHE izes, 100 ...... " RO 545 5
DAVI “ ’ 600 62 Extr: “ 000 675 ‘2., . 55
D TORRANCE & Co., Molussess O Leso s Sl Tin B ate o montissy |7 9% Oatmeal, per brivr. 1111 4 90 3 0o
o Exchange Court. Clayed, ¥ gall. .... o 1C Coke ‘ Provisi
TH R Syrups, Standard . ....... ° :g o 33 }g:( Cha‘rcoal .. :: :‘; i: ;g Butt r:vxsmns
WPS G . o4 ‘ ” : er, dairy tub. i
E MERCANTILE AGENCY Rice:—Arrzlc?,? ceeeennj 048 050 || IXX M +|14 50 14 75 - 'stozp‘lck’v“ pls
FOR T ’ Arracan o 435 4 50 DE 116 30 16 75 || Cheese.......... seeer) 039013
oron HE Spices: RME0O o 410 435 %id" & Skins, % B[ % 00 gork, mess, new ,'9’ 32 ;3!
. > 0
OTION AND PROTECTION OF TRADE Cassia, whole, ¥ ....| 026 0 30 e s oo0 008 | O™ Gumberisnd st | o o8f o o
Established in 1 . Nutmegs..,'.” .. 0 00 0 25 Cured....... .. .ee 000 007 “ smoked. . cut g o84 0 o8
841. Ginger, ground Jogo 1oyl Calfskins, green .. 009 ooof| Hams,salt ............ o 098
DUN, WIMAN & CO.: BT B omaica, oot 11| o o3 930 « ' Cured.. 000 c1I « " smoked 0N ok
Montreal, T X Pepper, black «sorrieer |0 18 o 19 Sheepskins ...... 000 014 Shoulders,in salt ... sl
real, Toronto, Hamilton, Halifax, and Sugars—(60 days). ... Lambskins.. 000 o15| Lard,inkegs..........| 000 o%
John, N.B , and St. gorto }um,qp ... o o9 Le 020 o0 2% %‘gf";.{'“h o g i;’i
.B. o oifugal n a cef Hams ...... .

JR EFERENCE BOOK, containi Cuba, St Jago... vl o 08 009 thet, @ 4 months: Tallow ........ 500 oo
of Business Men in the Dominy Names and ratings | Soft Yellow fo00 o000 i In lot ez e

terly. e Dominion, published quess | Crushed e 1009 oo} o st of less than Salt, etc

24ty us none. gigh'etesh 10 § cent. Liverpool P SN

Ground oe veons 0II o1Ir s"““hil,i"""":'-" Goderich R ¢ 0 oo
vesessses 011 01X heavy we?';“ quhg Plaster .... . 35 150
, weights, # 1b| 0 24 026 || WaterLime oo Y
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Q3580
AONB
B88& e

0 21
0 204 0 63
.+ 0193 0 59

Soap and Candles. 8csecl|B aétggi.n &Covs
Golden Bar........[ 0 06§ 0 o7 ; g w“

“oQ: tard Dupuy & Co.
Silver Bar.... ...| 0 06 0 o7 Brandy, cases ... .-

BRI 53y S a8 Brandy com e

Wines, Liquors, ¢tc. Whisky :

Ale: Goonznmr % Worts'
English, per doz. qrts.| 2 00 2 75 T'?,l:_‘fleé:x;_"&ffd'” s
GuinnessDubln.Porter| 2 35 2 40 byls., ett,; 5 to 10 brls.,

Spirits: 24 p.c. off : 10 bris. and
Pure Jam.Rum,160.p.| 1 80 2 25 over, 5£ c. ?ﬂ. X
DeKuyper's H. Gin...| 1 55 1 65 ‘ Family Proof Whiskey .
Booth’s Old Tom .....| 1 go 2 oo || Old Bourboen...........

. . { OldRye cvvvvvvarninnns
: «
Green, cases L.co... | 400 425 || o7
Booth's Old Tom,c | 5 50 6 00 Alcohol, 65 0.p..cevrnne.

Wines : Pure Spirits, 65 0.p.....

Port,common........[ 0 75 1 25§ “ 50 0.P.....
“ fineold.........| 200 4 00 ¢ 25 u.p...
Sherry, common......| 0 75 1 50 || Dom. Whiskey, 32 u.p. .

“  medium......;] 170 180 “ 36 u.p. .
¢ old pale orgolden| 2 60 4 oo “ 40 u.p.

Brandy: Wool r
Hennessy’s, per gallon 225 2 40 || Fleece,1b. ............ ’
Martell's ¢ 2 25 2 40 || Pulled

INSURANCE COMPANIES.
ENGLISH.—(Quotations on the London Market, April 11, 1573.)
N Last e'é Ew
0. o .
Shares. | Dividend. Naue or Comrany. &8s
% <a
E=N
20,000 | 8 b 15 s |Briton Medical and General Life ..|{10]| 2 !
50,000 20 Commerc’l Union Fire, Life&Marine, 50 | 5
24,000 8 City of Glasgow ..... teerianssacens 25 | 2
5,000 10 Edinburgh Life ........... teesennes 100 | 15
20,000 | 6b 105 |Guardian, {10 originally paid ......!100 ; 50
12,000 | £1 p.sh. |Imperial Fire.............. 100 | 10
00,000 15 Lancashire Fire and Lif 20| 2|
10,000 11 Life Association of Scatla: .| 40
55862 {...... ....|London Assurance Corporat .o 25 xgi
10,000 5 London and Lancashire Life....... 10 1

391,752 40 Liverpool & London & Globe F.& L.| 20 | 2
20,000 14 Northern Fire and Life...... PPN 100 | 5
40,000 28 North British and Mercantile......; 50 | &}

sesseses] £6 pos. [Pheenix..oooiinioiiinaen,

200,000 10 Sueen Fire and Life . 1

100,000 | 11§ b £3]Koyal Insurance............ .. 3
50,000 6 Scottish Imperial Fi:e and Life ...| 10 | 1
20,000 10 Scottish Provincial Fire and Life ..| 50 | 24
10 000 zsb Standard Life..........ocvveeeei| 50 | 12

5 bo ;
4,ooo{ £4 155, od. }StarLlfe....................... 25 | 14
: CANADIAN.
8,000 | 4-6 mo |British America Fire and Marine .. |350 |$25
2,500 5 Canada Life....... R TTTIT YT T T
10,00c | None." [Citizens Fire and Life
!5,000 veeoees...|Confederation Life..
25 000 |6—12 mos.|Sun Mutual Life......
5,000 |...v......|Isolated Risk Fire.. 100! 10
4,000 12 Montreal Assurance. . £501 £5
‘10000 | None. |Provincial Fire and Marin 60{811
Quebec Fire....
*  Marine.....
&:xeen City Fire .... .
estern ASSUTance......ceveunee..

YR
N o
.

| Offered.| Asked

AMERICAN
When | No. of |LastDi- Par val.
org'nizd| Shares. | vidend. Naue or Company. of Sh'rs.
186, 20,000 Agricultural..........., i
1352 x:soo ...... ..|Atna Life, of Hartford . xog '
1819 | 30,000 Ztna Fire, of Hartford .| 100 | 160
1810 | 10,000 Hartford, of Hartford ...| 100 f 145
1863 5,000 |........|Trav'lers’Life & Accident{" 101 ! 134
1
, : Toronto
RAILWAYS. Sh'rs.| Paid. May 1.

Atlantic and St. Lawrence.......vysu0.| £100 All

6§ c. stg. m. bds...| 100 o
European & N. A, 6 per 1 M. Bonds, 18¢8,...... .
100

Do. 0.

Grand Trunk....

Do. Eq.G.M.Bds.1¢h.6
Do. First Preference, W
Do.  Second Pref. Bon P
Do. ‘Third Pref. Stock, 4 ¥ c.
Do. Fourth Pref. Stoci:, 4P c
t WeStern.ooveseiorveratansanns
Gres Do. 6% c. Bonds, due 1873-76.. .
Do. 5 c. Bonds, due 187778.| 100 “
53 c. Pref,, issueat 8o ....1.......
Do. 6 per cent Prefeissue at go......
Midland, 6 3 c. 1st Pref...,............ 100
Northernof Canada,63c. First Pref. Bds.| 100 “
0. Second do. .. 100
Toronto, Grg' and Bruce, Stock ........| 100 | 60 p.c.
0. B "

Do.

do.

Teronto and Nipissing, Stock...
Do. B

ONUS s ovevsno|oeesee

vesvcccseclonsrns

100 “"
100 “
100 "
100 "
100 “

“"

. “z)gl &

100 | go p.c.

STOCK AND BOND REPORT.

SECURITIES.

Canadian Government Debentures, 6 3 ct. Stg. .o.vevuvsnrennns
d CL.CUT. vuaaens

Do. o. 5
Do.

Do.
Dominion 6 3 ct. stock
Dominion Bonds.....o.vvveiinnnnn..,
Montreal Harbour bonds 64 p.c.......

Do. Corporation 6 3 ct. 1891......%...

Do. 7% ct.Stock.......
%ucbcc Water Works 6 3 ct. ........ .
oronto Corporation 6 ¥ ct., 20 years...
Kingston City, 6 3 ct., 1872 .0, 0. 0uenn..

County Debentures ........,.
Township Debentures..........

Toronto.

p CLOSING PRICES
v
NAME. ]
A Toronto,
June s.
BANKS. ct.
[strig. ¥
British North America «..c..vvveane.| £50 4
Canadian Bank of Commerce . o] $50 4 124 125
City Bank, Montreal........... 3
Du Peuple............ vees 50 2
Eastern Townships...... 50 4
Exchange Bank........ 100
Hamilton............. 100 963 o973
{:cques Cartier,. 50 4
echanics’ Bank .. 50 3
Merchants’ Bank of Canada 100 4 116§ 117
Metropolitan......... . 100 3
Molson’s Bank ...... 50 4
Montreal..... 200 6&b 1814 182
Maritime ..
Nationale...... 50 4
Dominion Bank 50 4 107 107
Ontario Bank.. 40 4 104 104
gucbcc Bank............ 100 4
oyal Canadian........oiveueee 40 4 98 g9
Toronto .....ceevvnuevninenns 100 6 191 1984
Union Bank ...oovvvvnes vvvnnnn veas| 100 4
MISCELLANEOLUS.
Canada Landed Credit Company .....| 50 4 1064 108}
Canada Permanent Building Society..! 3o 54 lszi 153
Canadian NavigationCo........... .. .00 Y I RO
Canada Rolling Stock Co............. 200 5
Farmers’ & Mechanics’ Bdg Socty..... 4
Freehold Building Society ............ 100 5 126
i Huron Copper Bay Co........ [ R 15
Huron & Erie Savings & Loan S 50 5
Montreal Telegraph Co. . 40 5
Montreal City Gas Co... 40 4
Montreal City Passengel 50 6
gpebec Gas Company................ 200
ichelieu Navigation Co..............| 100 .
Dominion Telegraph Company ....... 50 106 107
Provincial Building Society.......... 100 100 10I
Imperial Building Society........ | so 102
Building and Loan Association ....... 25 105
Toronto Consumers' Gas Co.......... 50 118
|| Union Permanent Building Society...| 50 109
|| Western Canada Building Society.... 50 131

105
96 96}

108} 1094

EXCHANGE.

Bank on London, 60 dayS...eeeeerreesresnnnnnnannneess

Private do. ... oiviinrnreeriieneennacnnans

Bank on New York......

Gold Draftsdo..... [ cevssee
American Silver ....ceiiviiiiiiiernnsiinneeennss

PRODUCE.
Comparative Prices in Toronte Market.

1873. 1873. 1871
May 28. May 28. June 4.

$c #c [3c. Bc|Bc B $c

Wheat, Fall...601bs.l 130 @ 1 45 | 1 30 @ 1 50 158 @ 162|140 145

* Spring “ 125 128|128 133147 148 |1 ;5 8 I :o

Barley.........431bs.. 062 066 {064 068|062 067|055 o062

Oats...........341bs./ 0 42 045|042 0431042 043[(047 048

Peas...........601bs.. 065 066 | 0 68 070|073 075|008 o091
Flour,No.1,Superbrl.l 550 560 (560 565|645 6355|580 5 85 425
: Fancy......brl.| 595 600|600 605|670 675|600 610 4 50
4 Extra...... brll 650 660|650 660 700 000|620 630 4 80
Oatmeal..........brl| 4 g0 500|475 400|465 475 550 560 4 00
Pork, Mess ........brl.[19 00 00 00 19 0 19 50 |14 00 14 25 |19 00 19 S0 |2 26 00
Butter ............JbJo12 016|018 o019 009 oxg o011 o020 o 18
Hides, green...z00 bs.{ 9 oo 950|800 850|910 9350i6s50 700 7%

Montreal,

1174 118§
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British &dvertisements.

JOSEPH GILLOTT’S
STEEL PENS.

S0ld by all Deslers throughout the World.

.,
\?,h.:

{
L3N8
E4

Seymer’s Straw Bottle
Envelopes.

Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
arriving. Established 17 years. Sole
= Manufacturer,
‘Fhos. Whitehead

37 Eastcheap, Longm,'F..\V.

1. DAVY, Mechanics' Institute, Toronto, Agent.

STHRAD

BREAKFAST.—EPPs's CocoA—GRATEFUL AND Con-
FORTING.—" By a thorough knowledge of the natural laws
which govern the operations of digestion and nutrition,
and by a careful application of the fine properties of well-
Selected cocoa, Mr. Epps has provided our breakfast tables
with a delicately flavored beverage which may save us
many heavy doctors' bills."—Civil Service Gasette. Ma-e
simply with Boiling Water or Mi'k. Each packet is la-
belled,* James Epps & Co., Homeeopathic Chemists, Lon-

on.”

MANUFPACTURE oF Cocoa.—** We will now give an ac-
count of the process adopted by Messrs. James Epps &
Co., manufacturers of dietetic articles, at their works in
the Euston Road, London."—Cass=Il's Houschold Guide.

RIDOUT, AIKENHEAD & CROMBIE,
Importers of
BRITISH, AMERICAN,

AND

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,
TORONTO.

COMMERCIAL UNION

Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CoRNHILL, LoNDON, ENGLAND, and
409 St. PAUL STREET, MONTREAL, CANADA.

CAPITAL................ £2,500,000 Stg*

MORLAND WATSON & Co., Gen'l Agent
FRED. COLE, Szcntaryf” gents for Canada

W. M. WESTMACOTT, Agent at Toronto

CUSTOMS DEPARTMENT.

39-1y

Ottawa, May 2, 1873.

Authorized discount on American Invoices until furth-
er notice: 15 per eent.

R. §. M. BOUCHETTE,
Commissioner of Customs.
WADSWORTH,.UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in all parts of
Ontario.

Office—s0 Adelaide Strect East, opposite the Court
House, TORONTO.

V. B. WADSWORTH. CHARLES UNWIN. H. J. BRQWNE.

R. H. BOWES,
Barrister, Solicitor, Attorney,
NOTARY PUBLIC & CONVEYANCER,
Office—Ontario Hall, 46 Church St,

TORONTO.

1872 (1872

AS USUAL, COMPLETE SUCCESS!

Ten first prizes at two Exhibitions

W. BELL & COMPY,

QUELPH, ONT.,

Received every First Prize for

ORGANS & MELODEONS.

At the Provincial Exhibition, Hamilton, and Central
Exhibition, Guelph. i -

This grand success, in addition to last year's record of
a Silver Medal, 3 Diplomas, and 12z First Prizes, prove
that our Instruments in the onion of competent judges
are incomparably s.perior to all others,

Sole Proprieters of the ORGANETTE, containin
Scritmer's Patent Qualitying Tubes, ackrowledged by =
to be the greatest improvement yet introduced. heir
superiority is conceded b other makers, from the fact
that at Guelph they withdrew from competition, thus ac-
knowledging their inability to compete with them.

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of instru-

ments.
W. BELL & Co.
Guelph, Oct. 15, 1872.

PIANOS! PIANOS! PIANOS !

The Mathushek

Is endorsed by the most noted
artistes of the day as the
Best Piano made.

The Fischer

Is thoroughly made, and a most
delightful Parlor Instrument.

The Beauty

Seven octave, over-strung, rosewood, all
round corners, three mouldings, back
finished like front, carved legs, at

- 9325. Endorsed by Jules Ben-

edict, Pianist to the Queen,

Thalberg, &c.,and award-

ed gold medal at the

enseler Institute.

Prince Organs.

The best in the market. All instru-
ments, Wholesale and Retail, are
warrantei five years, We are
in a position to supply local
dealers in every part of
the Dominion at man-
ufacturers lowest
prices.

NORRIS & SOPER.

Colborne Street, Toronto.

I;EEEANAN,ANDERSUN & Co.
MERCHANTS.

Commussion Mevchants
AY.D

GENERAL AGENTS,

682 King St. East,

TORONTO.

THE EQUITABLE
LIFE ASSURANCE SOCIETY

Of the United States.

HEAD OFFICE—120 BROADWAY
NEW YORK.

WM. C. ALEXANDER, - -
H. B. HYDE,
J. W. ALEXANDER,
R. W. GALE, Man. for Dominion of Canada
198 ST. JAMES ST., MONTREAL.

President.

} Vice-Presidents

AsBEts _........iuann $20,000,000 0
Annual income, over .. ,000,000 00
Total paid Policy-holde: 3,646,289 96
Total surplus1872........... 2,520,090 17

All Cash—Purely Mutual—Annual
Dividends.

The new business of this society during the past four
years exceeds that of any other Life Insurance Company
in t.e world.

New Policies in 1872, 12,401, assuring $51,911,079.
Its leading principles are

Perfect Security & Equity to the Assured

It issues all the most desirable kinds of LIFE AND
ENDOWMENT POLICIES, on which Dividends will
be paid annually, or on

THE TONTINE PLAN,

First introduced by this Societ*‘ and highly recommend-
ed and endorsed, not only by the most celebrated experts
in Life Insurance, but by the leading business firms of
the United'States and Canada.
It receives Premiums and pays losses IN
CASH ONLY.

It neither receives notes nor pays them out in LIEU OF
CASH when its Folicies become claims.

All its investments ave confined by law to the
most reliable sccurities.
The general averages of all State Life Insurance Re-

ports show that in every leading and desirable feature
the Society

STANDS 1N THE VERY FRONT RANK.

1t will be seen by the Dominion Government Report
that the Society's

BUSINESS IS STEADILY INCREASING IN OANADA,

and although only established in the country about five
years, its business exceeds many of the older established
companies, having issued in 1872, 895 Policies, insuring
2,324,150, being & very little short of the

Largest Business done by any Company, foreign
or local, in Canada.

HEAD OFFICE FOR ONTARIO:

58 CHURCH ST., TORONTO

Carr. R. W. McCUAIG,

General Agent Eastern Ontario and Inspector.
OFFICE—OTTAWA.

ED. A. SCADDING,
Special Agent,
TORONTO.

GEORGE B. HOLLAND,

General Agent for Ontarie.
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ST. LOUIS MUTUAL

Life Insurance Comp'y.
OF ST. LOUIS, MO.

ASSETS Dec. 31, 1872 - $6.514.020
LIABILITIES * - 5985530
SURPLUS ¢ - $528490

New Business secured in 1872
$19939.1(7.

It will be seen from the above statement that this
Company has 1n assets $1.08 for every dollar of liabilities.
It will also be seen, from the immense volume of new
business it secured last year (the entire business done in
Canada last year by all companies, as shown by Govern-
ment returns, amounted to only a fraction more than
twenty millions) that the advantages which it offers are
fully appreciated by the public.

'l’i'iat eminent and well-known actuary, Hon. Elirur
Wright, of Boston, in a letter to this Company says: —
* The higher rates of interest n the West give your
Company a decided advantage, and the day is not far
distant when, if you seek those fields, the St Louis
Mutual Life will draw more money from the East than
Eastern Companies mow draw from the West. The in-
demnity will ge as certain, and, on t-e average, sure tqQ
cost less than in companies which cannot invest so
profitably*"”

$1,000 compounded for thirty years at ten per cent. in-
terest amounts to $17,449.40, while the same amount,
compounded for the same length of time a: six per cent.,
amounts to only $5,743.50. It is therefore a self-evident
fact that the company which receives the highest rate of
interest on its investments, other things being equal, will
pay the large t dividends to its policy nolders.

Particular attention is invited to the

SAVINGS DEPOSIT PLAN,

recently introduced by this Company. On this plan a
person can insurg on the ordinary life rates, and at the
end of fifteen years, or of any subsequent period of five
years, withdraw his cntire interest in the Company,
which, at the end of twenty years, would, on most con.
scrvative _estimates, be considerably more than
DOUBLE TKE AMOUNT OF  PREMIUMS
PAID..

WM. OLDRIGHT, M. D., Medical Examiner.

JAMES FORSTER.
CITY MANAGER.
R. S. BAIRD,

11 Toronto St., Toronto, General Manager.

The Gore District

Mutual Fire Insurance Company

HAVE BEE DOING BUSINESS ON THE

Mutual System tor THIRTY-THREE YEARs. It

undertakes the insurar.ce of all descri(rtions of property,

excepting certain which are extra hazardous, against loss or

damage by fire or lightming. The cost of insuring with it
ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than inan ordina: y proprietary company. Itoffersthe
option of insuring eithsr on the PREMIUM NOTE, or
ASH PREMIUM system ; and although b adopting
the latter a very considerable saving can be effected. The
premium note system is undoubtedly the cheaper of the
two. Its speoial tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their contents recommends itself on the score of
economy. It offers security which is ample; and by
never allowing is limit of insurance on a single
risk to ex:eed an amount which is proportionate to its
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,
Secretary.
A. T. McCORD, Jr., Agent,
No. 7 Toronto Street, Toronto.
February 1st,1872.

The Ontario
Mutual Fire Insurance Company.
Heap Orncx......................Lounon, ONT.

HIS COMPANY IS ESTABLISHED FOR THM
T Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the

Agents. .
S. McBRIDE, Pyesident.
JAMES JOBNSON, Secretary-Treasurer.

Insurance,
L e i
Imperial
Fire Insurance Company of London.
No. r Orp Broap STREET, AND No. 16 PALL MAaLL.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ToroKTO OFFICE—
75 Colborne Street.

MUTUAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

Business done exclisively om the Premium Note System
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.
The Waterloo County

Mutual Fire Insurance Company.

Heap OFFICE........ «...WATERLOO, ONT.
ESTABLISHED 186,}.
“T"HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. ll_ W. WALDEN, M.D., Pres.
I. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP’Y

OF LIVERPOOL AND LONDON,

dcceptsall ovdinary Five Risks on the most favorable terims
LIFE RISKS will be taken on ferms that will com
pare favorably with other Companies.
CAPITAL ........oovviiiiinini . £2,0c0,000
CANADA BRANCH Orrice—Exchange Buildings,Montreal
Resident Secretary and General Agent—

A. MACKENZIE FORBES,

Great St. James Street, Mon*real,
Wwn. RowLann, Agent, Torento.

ThéVCanadian Mutual
Fure Insuvance Comp'y.

HEAD OFFICE, - - HAMILTON, ONT.
The Purely Mutual System.

Farmers’ Stock held insured anywhere on owner’s
premises.
The Premium Note System affordsa perfect guarantee.
JOHN BARRY, R. CHRISTIE, M.P.P,,
President. Vice-President,
F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers’
Mutual Insurance Company,

HEAD OFFICE,......, -HAMILTON, ONTARIO

INSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private
Houses. Has been seventeen years in operation.
THOMAS STOCK,

President.
RICHARD P. STREET,

Secretary and Treasurcy. 26
SCOTTISH IMPERIAL
INSURANCE COMPANY.

... . £1,000,000.

CAPITAL . . . . ..

Head office for the Dominion, 9 St. Sacrament Street,
Montreal.
H. ].JOHNBTON, Gen'l Agent.
Isaac C. GiLmouvR, Agent, Toronto.

McKENZIE & MackAy .
TAYLOR & MiNTY } Agents, Hamilton

|
!

Insurance, -

UNION MUTUAL

Lire INsurance Coy,

OF MAINE.

A Quarter of a Century of sucessful business.
$7,000.000 OF ASSETS.

Rigid Economy in Management,

Profits distributed among the Policy-holders.

Policies non-forfeitable.

Lower Cash Rates than any other Mutual Compazny,
Place the Union Mutual among the most reliable of In-
surance Companies.

J. H. McNAIRN,

General Agent,

! Toronto, Ont.
E. A. WARFIELD, "

A. H, FOX,
_Jnspzrlor:

WESTERN

Assurance Company,

INCORPORATED 1851,

CAPITAL..........oovven..... $400,000.
FIRE AND MARINE,
HEAD OFFICE....... .....TORONTO, ONTARIO.

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

N DIRECTORS.
JIAMES MICHIE, Esq. | NOAH BARNHART, Esq.
JOHN FISKEN, Esq. | ROBERT BEATY, Esq.
A. M. SMITH, Esq. WN.GOODERHAM,Jr. Esn.

AMES G. HARPER, Esq.

B. HALDAN, Munaging Di ector.

FREDK G. C. LOVELACE, Secretary.

WM. BLIGHT, Fire Inspector.

CAPT. J. T. DOUGLAS, Marine Inspector.

JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Huil, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam,

On Cargoes by steamers to and from British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 8tg.

The only British Insurance Company
having a Head Office in Ontarlo.

Head Office for Ontario:
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & QO.,

MANAGER,—
Wm. CAMPBELL.

K=~ All losses in Ontario settled at the head office.in
Toronto without reference elsewhere.

THE BRITISH AMERICAN

ComMmMERCIAL COLLEGE,
TORONTO,

Is the only thowoughly practical. School of Business
Training in Ontario. No Vacations, Students may
enter at any time. Address—

@DELL & TROUT.
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insurance.

LONDON AND LANCASH

Life Assurance Company.

IRE

Chief Office—Leadenhall St., Cornhill, London.
Canada Branch, Head Office, 235 St. Fames' St. Montreal.

Deposited at Ottawa, for the EXCLUSIVE BENEFIT OF
CANADIAN POLICY-HOLDERS, THE SUM OF

‘$L00,000.

Boarp or DirEcTiON.—Wm. Workman, Esq., Presi-
dent, City Bank; Alex. M. Delisle, Esg.; Collector of
Customs. Charles L. Leblanc, Esq. The next valua-
tion is -appointed by the deed to tak: place at the
end of 1872, and all policies on the books of the Com-
pany, at that date, entitled to participate, will share in
the division of profits. Copiesof the Report with state-
ment of the investment can be had on appiication to any
office or agency o the Company.

WILLIAM ROBERTSON,
A. W. SMITH. Manager for Canada,
Agent for Toren:o.

THE BRITISH AND FOREIGN

MARINE

Insurance Company.
(LIMITED.)

CAPITAL, - - £1,000,000 STERLING.

DIRECTORS.
THOMAS CHILTON, EsQ., CHAIRMAN.

SAMUEL STITT, Esq.,

P. GEO. HEYWOTH, Esq.,
Francis C. Braun, Esq., Francis A. Clint, Esq.
George Cockburn, Esg., David Duncan, Esq.,
Duncan Graham, Esq., T. B. Gunston, Esti::,
Stephen B. Gujon, Esq.,  Edward Lawrence, Esq.,
Robert Maxwell, Esq., David Stuart, Esq.,

T. Wilkinson Tetley, Esq. Secretary, WALTER D. PRITT

Head Office, Exchange Buildings West, Liverpool

} Deputy Chairman.

The above Company having received the required
License from the Government, are now prepared to
accept

INLAND MARINE RISKS UPON CARGOES
IN CANADA.
All Losses.promptly adjusted and paid at the Toronto

Office.
S. C. DUNCAN-CLARK & Co.,

Agents.
WILLIAM CAMPBELL, Manager.

The Agricultural

Mutual Assurance Association of Canada.
ves. . London, Ont.

HEAD OFFICE .o ivorcacssnonreancnanes

A purely mutual Company, avoiding all hazardous risks

Capital 1t of January, 1875.....0c0ieennes . .$231,242 25
Cash and Cashitems .......cocvenene . 77:28950
In hands of Dominion Government .......... 25,000 00

THIS old, well established, and reliable Company, con-
tinues to do the lar| esthFarmer:' l;\:,smess g;lxqzv i::sg:r:&
n inCmdat or the month of June, 1871, 1t
theyunpreceden edly large number of xﬁy Policies!!a
greater numbsr than the total yearly issue of many Com-
panies. .
Intending insurers will note :—
18t. That its rates are as low as those of any respon-
sible Company in the Dominion, and lower than those
ny. . .
sz‘ngfe‘?'ixtat:apgrties insuring have the choice of either
the Premium note or cash systems, and that on either
si'stern the Premiumhntated bm the Policy constitutes
whole liability of the member. X
' grd. 911;:: largeyamount of casl} on hand enables it to
meet all its engagements promptly.
4th. Being gusely mrm’;al, all ‘profits accumulate for
the benefit of the members, and area t paid away to go
into the pockets of stockholders, as 8 the case in pro-
- prietary companiet .
pnl'elnv?;g inpthe last ten years distributed over $400,000
in settlement of losses, and ever having been up to the
mark in paying honest claims, and meeting all its en-
gements, the Directors ook fonyard for a continuance
:% the preference already shewn in favor of this Com-
pany over all foreign offices and new local ventures.
D, C. MACDONALD, Secretary.

COADY General Agent and Inspector.

-

Agents' Birectory.

JAMES H. PECKs Agent for I;mcaahirc. Atna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO,, Com. & Produce M.r-
«  chants, Agents for the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins.«Co's, Ottawa

M. MOWAT, Sect. Co. Perth Mutual F. 1. Co,,

Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford, O.

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class éom anies represented.
Money loaned, and collections made—(‘.‘:oderich, Ont.

GEORGE GROVES, Official Assignee, Real Estate

and Insurance Exchange—Agent, Imperial Fire In-
surance Co., Commercial Union, Fire and Life, Isolated
Risk, Fire Ins. Co.—St. Catharines Ont.

OHN H. MILLER, Agent for North British apd

Mercantile, British America, Western, Ztna, Fire

and Life, TravellersLife and Accidcnt,&c.—ﬁvoker, Land-
agent, &c.~ Galt,Ont.

THOS. MILLER, Official Assignee, Accountant,
Insurance—Fire_and Life—and Real Estate Agent,
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

JC ERR & ANDERSON, Oficial Assignees aad Ac-
countants. Mcuney to loan on Real Estate, Mort-
gages bought. Office, cor. Church & Court sts. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
« Agents and Adjusters, represemingvﬁrn-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q

D S. R. DICKSON, Notary Public, Commissioner,
+ &c., Money, Land and General Insurance Agent.
Offices, Riverstreet, Paris,and Roy's Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro’.

C EG L. i‘lﬁ‘"sé‘ 2 ;nd"‘c ‘[ ios Agent
. ener:! en! ueen Insurance . i 1
and Larton S8 Fohne N B, oe o. of Liverpao
ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-
surance Co.'s and for the Imperial, Ztna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

GREGORY @ YOUNG, Agentsfor Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.
O WEN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Qucbec.

JOHN GARVIN, General Agent for the Atna LTI;
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner

James and Merrick streets.

J D. l:.IlIINng, Aglemsfm' Nol!;th British and Mer-
« cantile; Provincial; Scottish Provinci s

tna, of Hartford, Inland Marine, Hn.mm:lt:cgrll't. Life;

F. FINDLAY, Accountant, Offici i
W. Agent for gEtl:a—Ins. Co. of Harfg::d‘??;%gzz
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life,
+ dent and Stock Insurance Agent, s
Very best Companies represented.

, Marine, Acei-
‘Windsor Ontario.

AMES FRASER, Agent, Liverpool and |
J Gk:lbg and g"i:m\ kl'ied;:cal and G‘?:er:?l},ﬁglf:wcn &iI;f
tion, and Sec’ etropol'n Perm't . ’
street West, ’{:oronto. m't Bldg. Soc'y, No. 5 King

PE‘I‘ER McCALLUM, Agentfor the LancashireIns.

Co.; Travelers Insurance Co.; H C .
Wenternns o of Foront; 5% Cobarin G <

B. BEDDOME, Fire, Life, Marine and Accident

« Ins. Agent and Ad:i uster: Albion gr‘:sz‘:nngds ?.?r:gf):‘
Ont. None but the most reliable Companies rep'rcsented:
D B. BURRITT, Ins. and Real E
« Division Court. Debts Collecte
and Invested, &c., &c.; Stratford, Ont.

state Ager-lt-; Cletk
d; Moneyto Loan,

& H. O'HARA, ents for W
+ Andes and Hnrtfor:‘!?ire Ins. (.;tf"'i'r

Accident, and Canada Life Ins. Co, Bowmanvill.e‘:e(l)e;::

Queen,

-

L ]
Insurance.

i

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY.
HEAD OFFICE:

Corner of Church and ‘Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G.W. Allan, M.L.C,, Hugh McLennar, Zsq.
George J. Boyd, Esq., Peter Paterson, Esq.,
Hon. W. Cayley, G. P. Ridout, Esqg.,
Peleg Howland, Esq., E: H. Rutherford, Esq;,
Thomas C. Street, Esq.
Governor :
Georae PeErcivaL Ripovur, Esq.
Deputy Govrrmor:
PuTeER PATERSON, Esq.
Fire Inspecior : Marine Inspector :
E. RoBYy O BRrIEN CarT. R. COURNEEN.
Insurances granted on all descriptions of property
against loss and damage by fire and the perils of inland
navigacion.
Agencies established in the principal cities, towns, and
ports of shipment thro\lehout the Province;
THOS. WM. BIRCHALL

23-1y. Manager.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

hEADp OFFICE....TORONTO STREET....TORONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D, C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORS:

C. J. Campbell, Esq., of
Campbell & Cassells, To-
ronto.

W.].MacDonell, Esq., Pre-
sident, Toronto Savings
Bank, Toronto.

A. R.McMaster, Esq., of A. |
R. McMaster & Bro., To-
ronto. ;

H. S. Howland, Esq., Vice- .1 M.P,, Teronto.
President Bank of Com-|{ W. Kay, E:q., Goderich.
merce, ‘i'oronto. .

Manager.—Arthur Harvey, Esq. Geo. A, Hine, Esq..
As’sl;iSec’_lv. gi".l"‘f;;"o’;“‘wm‘ Cenderaon,Es . Gene-
ra ent, Marine Depariment—Capt. C. G. ier.
Bankfrs.-—-’l‘he(‘ "P Bank of ‘_p ceG. ortier
. Insurances efiected at reasonable rates on all descri‘)-
tion of property. Fairness in settl nd an equitab
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

A. Cameron, Esq., Cashier,
Merchants' B'k, Toronto,
Geo. Duggan, Esq., Judge of
the County Court, County
York, Toronto.
A. T. Fu'ton, Esq., of Geo,
iz & Ce., and Fulton.
ie & Co., Toronto.
Morrison, Esq., Bar-

' THE ONTARIO MUTUAL

Life Assurance Company

ISSUE Policies on_all the most aU)roved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
sdvantages go to the benefit of Policy-holders,
Dividends declared yearly after Policies are three year

old.
WM. HENDRY, Manager,
Waterloo, Ont.

ROYAL

Insurance Company.
Of Liverpool and London—Fire and Life.

Subscribed Capital........... .
Annual Income over .....
Funds in hand over.

...... .«.. $10,000,000
4,000,000
9,500,000
Heap OFFICE FOR CANADA—MONTREAL,

Every description of property insured at Zmoderate
rates of premium

Life Assurances granted in all the most approved forms

Gentlemen of position and influence desirous of acting
as Agents in unrepresented districts, should apply to the

undersigned,
H. L. ROUTH,
E. F. BEDDALL

Chief Agents for the Dominion.
ToRONTO OFFICR~—Roysl Insurance Bdgs., Yonge §
F, H, HEWARD, Agent.
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Briton Medical &3 General Life Association

CHIEF OFFICES—429 STRAND, LONDON.

NINETEENTH ANNUAL REPORT,
Presented at the General Meeting of Shareholders and Policy-holders, held at the Socicty’s House, on Thursday, 27th of March, 1873

The Directors of the BRitox MEDICAL AND GENERAL LirE AssociaTION beg to submit to the Shareholders and Policy-holders
a report of the transactions of the Association for the year 1872, being the 19th year of the Society’s existence.

NEW BUSINESS.

During the past year the proposals for New Assurances submitted to the Directors have been 2,518 in'number for assuring the
sum of £723,099 2s. 5d. Of these—

131, for assuring £44,795 19s. 2d. stg., have been declined ; .

254, “ £91,455 10s. 5d. stg., had not been completed from various other causes; and

2,133, “ £586,847 125. 10d. stg., have been carried into effect, and produced the sum of £18,782 5s. 2d. stg. in New

Annual Premiums. )

Two Annuities have been granted, as consideration for which {550 have been received.

INCOME. :
The total Premium Income of the Association, after deducting the amount paid to other Companies for
re-assurance, amounted to................ DO O G SO Y £224,452, 16 7
The Interest received o cceieviiiieiientiiiennnen, reteen e e i beetearens cuseritestrttteterearattacerrentttassarerentiosannre 26,526 7 10
The other Ttems of RECEIPE £0 cvvuiiuuiiiniiiiiiiiitiiiiiriietriiiieiiei et sreesneetitsssaearaestirsansssneinessessstrisesnses 202 4 O
And the total INCOME 10 ieerrerreiiit ioreiiieneniienniernesniii s sessreisnnaaes ermrereesaianienanies areeveseenanens £251,181 8 5 stg.
OLAIMS.

The Claims during the year have been 489 in number, caused by the death of 433 persons. The amount of the Claims (after
deducting the sums received by way of Re-assurance) was £162,734 os. 10d. which amount embraced all claims admitted before the

close of the year.
- v ACCOUNTS.

The Accounts have been duly prepared in accordance with the prescribed forms, and are submitted herewith. The excess of
the Year's Income over the outgoings amounted to £31,800 os. 5d. Of this, £3,056 16s. 11d. has been written off certain Assets
as depreciation, leaving the Funds at the end of the year at £614,166 2s. 1d. )

The gross assets of the Association amounted at the end of the year to £653,402 2s. 4d. This is exclusive of the value of
Re-assurances, which Asset is left out of the Balance Sheet of this year in order that, in accordance with the terms of the Act of
Parliament, it may be included in the forthcoming Bonus Valuation” Report. In view of this Report, the Directors have caused
ev;ry other Asset of the Association to be carefully reviewed, and a proper amount written off for the depreciation in House and
other property. .

Tge Rccgunts have been duly examined by the appointed Auditors, whose report is as follows :—

To the Board of Directors of the Briton Medical and General Life Association.
GENTLEMEN, . )

We beg to report to you that we have carefully audited the Books and Accounts of the Association; that we have inspected
and compared the Vouchers for all payments made; that we have examined the numerous Securities included in the Assets
Accounts, and that we have found the same perfectly correct and satisfactory.

We have much pleasure once more in bearing our testimony to the careful execution of the Accounts and Books of the
Establishment, and of the excellent organization of the largely increasing transactions of the Association. )

We are, Gentlemen,
Your obedient Servants,
HENRY ALCOCK.
OHN BROWN.
ILLIAM BROOKS.
London, March 26th, 1873. J. J. FAIRFAX SCOTT.
BONUS.

The period having arrived for the quinquennial actuarial investigation into the affsirs of the Association, with a view to the
declaration of a Bonus, the officers have for some time past been actively engaged in the work in reference to the same. The
magnitude of this work has rendered its completion in time for submission to this meeting impossible, but it is proceeding with the
utmost consistent dispatch, and the results will be submitted tothe Shareholders and Policy-holders at the earliest possible moment.

CONOLUSION.

In concluding their Report, the Directors would once more endeavour to enforce upon the Shareholders and Policy-holders the
claims the Association has to their influence and assistance. The Association has now, for over nineteen years, conducted its
operations with much advantage to its Proprietors and the Public. Large, however, as the number of persons has been who have
joined its list of Members, there is yet a larger undeveloped field of action, and the Directors therefore appeal once more to their
fellow Shareholders and Policy-holders to help them in their efforts to maintain or even accelerate that rapid rate of progress
which has always been a distinguishing characteristic of the Briton Medical and General Life Association.

By order of the Board,
FRANCIS WEBB, Chairman.
W. TYLER SMITH, Deputy Chairman.

London, March 27th, 1873. JOHN MESSENT, Actuary and Secretary-.

Manager for Dominion of Cahada—

JAMES B. M. CHIPMAN, Montreal.




