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$2 A YEAR.
100 Per SingLe Cort

BOVRIL

IS PUT UP IN

1,2,4,8,16

OZ. BOTTLES.

L T T T T LI L LA L L&

WILL NOT SPOIL BY KEEPING.
YIELDS A FAIR PROFIT.

- REACHES THE CONSUMER ONLY
THROUGH THE RETAIL TRADE

AL LI T XYY LYY T YT YY)

Write for Price Lists and Quotations,

BOVRIL, LimiTeED

Farringdon St., 95 & 27 St. Peter St.,
LONDON, ENG. MONTREAL, CAN.

FENSOM'S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made ot the best material and
finest workmanship.

it

THE FENSOM ELEVATOR WORKS,
52, 54, 56 Duke Street,
Toronto, Ont,

ELEVATORS

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

OOOOOOONOOOOO

% Sago
§

Taploca

Direct shipment {tom Stralts Settlement
just to

PERKINS, INCE & C9,,

41 and 43 Front Street East, TORONTO

O0000000000000

0000ONIOO0000

Do You Sell

on “GRANITE”
= DAMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every piece—that's why
they are so universally popular.

If you haven't them in stock better send
or Catalogue and Price List at once.

FMFa. Co.

Toronto

LXEMP

3

nark Fisher
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Street, Toronto,
Victoria Square, Montreal,

FISHER & CO., Huddersfleld, Eng.

Rice LEWIS & SoN

LIMITED.

ArTHUR B. LkE,

b iy Wholesale and
A. BurDETT LEE,

V. P, & Treas. Ret‘a“

Shelf and
Heavy

HARDWARE,

coc BAR oo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont,
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BANK OF MONTREAL.

Established 817—Incorporated by Act of Parliament.

Oapital all Paid-up. ,000,000 00
Reserved Fund. 6,000,000

Undivided Profi 981,328 31
HEeap OFFICE - MONTREAL

BOARD OF DIRECTORS.
RT. Hon. LorRD STRATHCONA AND MouNnNT Rovar,
G.C.MG,, - - President.
Hon. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W, Ngilvie. Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branch

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836,
INCORPORATED BY ROYAL CHARTER IN 1840,

Paid-up Oapital ...21,000,000 Sterlin,
M":l\l‘l’l . ’285'000 [ &

Lonpon Orrice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodle. . A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. {’ J- Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. GI " Geo. D. Whatman.

W. S. Clouston, Inspector of Branch Returns.
F. W. Taylor, Ass't Inspector, as. Aird, Secretary.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont.  Ottawa, Ont. St. John, N.B.
Belleville, Perth, * Ambherst,N.S,
Brantford, * Peterboro, Ont. Halifax, N.S.
Brockville, * Picton, “ Winnipeg, Man.
Chatham, * Sarnia, . Calgary, Alberta.
Cornwall, * Stratford, ** Regina, Ass'a.
Deseronto, * St. Mary's, * Lethbridge, Alta.
Ft, William *  Toronto. ¢ Nelson,
Goderich, * ‘* Yonge St. Br. New Denver,
Guels;h, “ Wallaceburg, Ont. New Westminster,
Hamilton, * Montreal, Que.  Rossland,
Kingston, * uebec, . Vancouver,
Lindsay, “ hatham, N.B. Vernon,
London, o Moncton, N.B. Victoria

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.

IN GREAT RRITAIN,
wondon—Bank of Montreal 22 Abchurch Lane, E.C.

ALEXANDER Lang, Manager.
IN THE UNITED STATES.
New York—R.' Y. Hebden and J. M. Greata, agents,
69 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank ot England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

" The Bank of New York, N.L.A.
Boston—The Merchants' Nat. Bank. ] B Moors & Co.
Buflalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Porthand, Oregon —=Th Bank of British Calnmbia.

THE CANADIAN
BANK -
OF COMMERCE

Paid-up Capital, - -~ - $6,000,000
Rest, = =~ = =~ =« = 1,000,000
DIRECTORS—HON. GEO. A, COX, - . =« - President.

ROBERT KILGOUR, Esq., - Vice-President.

Jas. Crathern, Esq, W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin,Esq., Q.C., LL.D. J. W, F.avelle, Esq.

B. E. WALKER, J. H. PLUMMER,
General Manager. Asst, General M

yn.
Secretary—A. G. WaLLis.

HEAD OFFICE IN CANADA—St. James St., Montreal
H. STIKEMAN, - - General Manager.

. ELmsLy, Inspector.

BRANCHES IN CANADA.
London. St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man,
‘Toronto. Greenwood, B.C. Brandon, Man.
Kingston. Kaslo, B. C, Ashcroft, B.C,
Ottawa, Rossland, B.C. Dawson City (Yu-
Montreal. Trall, B. C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A New York—52 Wall street—W. Lawson & J.C. Welsh,
gents.
San Francisco—124 Sansome St.—H. M. J. McMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Forellfn Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED By RovaL CHARTER, A.D, 1523

Pald-up Capital.
Rest

....... e 850,000
Heap OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq President.

John T. Ross, Esq., Vice-President.

Directors—Gaspard Lemoine, Esq., W. A. Marsh,

Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.

Thos. McDougall, - - - - Gen'l Manager.

John Walker, - - - - - Inspector.
BRANCHES

Quebec, Pembroke, St. Roche, Quebec,

Montreal, Three Rivers, St. Catherine St,,

Ottawa, Thorold, Montreal.

Toronto, Upper Town, Quebec. Hochelaga.

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

A. H, Ireland, Inspector. M. Morris, Asst. Inspector,
Branches of the Bank in Canada

ONTARIO :

Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Galt Peterboro | Toronto Je.
Blenheim Goderich St. Catharines |Walkerton
Brantford Guelph Sarnia i Walkerville
Cayuga Hamilton Sault Ste. Marie, Waterloo
Chatham London Seaforth Windsor
Collingwood |Orangeville |Simcoe Woodstock

QUEBEC: MANITOBA : SRITISH COLUMBIA:

Montreal. Winnipeg. Vancouver.

YUKON DISTRIOT:
Dawsén City.

In the United Siates:
NEw York. NEw ORLEANS.

Bankers in Great Britain e
THE BANK OF ScoTLAND, - - LoNDoN,

Correspondents :
INDIA, CHINA AND JAPAN—The Chartered Bauk of Lulia, Anstralia and China.
GERMANY~-Doutsche Bank.
FRANCE—Lasard, Freres & Cie., Paris.
BELGIUM—J Matthiou & Fils, Brossls.
HOLLAND—Disconto n..un.m;b
AUSTRALIA and NEW ZEALAND—Unio: _tank of Australia, Limited.
SOUTH AFRICA—Bank of Afriea. Limited. Standari Baok of South Africa, Limited,
SOUTH AMERICA—London xnd Brasilian Bank, Limited.

MEXICO-Baneo de Loudros y Mexico

WEST INDIES~Bank of Nova Scot'a, Kingston. Jamaiea.
Colonial Bank and Branches.

HRITIRA COLUMBIA—Bank of British Columbia.

SAN FRANCISCO-Bank of British Columbia

NEW YORK—American Exchange National Bank.

CHICAGO—North-Western National Baak.

THE DOIINION BANK

Capital (}mld-nm - <reeeessr. 81,500,000
Ro‘:orve and .., ,000
DIRECTORS :

HoN. Sir FRANK SMITH, - - - PRESIDENT.

E. B. OsLrr, M.P, . - - VICE-PRESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.
Hegap OrFriICE, - - TORONTO.

Ag v -
Relleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph, Napanee. Oshawa.
Seaforth. Uxbridﬁ Winnipeg. Whitby.
ontreal,
ToronTO—Dundas Street, Corner cPueen.
“ Market, corner King and Jarvis street.
o ueen Street corner Esther street.
. herbourne Street, corner Queen.
§ Spadina Avenue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in
F arope, Chin and Japan.
R D. GAMBLE, General Manager.

ench

THE ONTARIO BANK

Oapital Pald-up
Heap OFFICE,
DIRECTORS.
G. R. R. CockBurN, Esq., - - -
DoNaALD Mackay, Esq. -
A. S, Irving, Esq.

President.
- - Vice-President.
Hon. J. C. Aikins.

D. Ullyot, Esq. R. D. Perry, Esq.
. Hallam, Esq.

CHARLES McGiLL, - - - General Manager.
E.Morrts, - - - - - - - Inspector
BRANCHES.

Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,

Bowmanville, Montreal Sudbury,

Bucklnﬁham. Que. Mount Forest, Toronto,

Cornwall, Newmarket, 500 Queen st. w.,

Fort William, Ottawa, oronto.
AGENTS.,

London, Eng.—Parr's Bank, Limited.

France and Burope—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Eliot National Bank,

THE STANDARD BANK
OF CANADA.

Onpital Paid-up. 81,000,000
Reserve Fund. 600,000
Heap OFrICE, - - TORONTO.
DIRECTORS :

W. F. Cowan, President.
oHN Burns, Vige-President

W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.

AGENCIES :

Bowmanville Cannington, ton
Bradord, Chatham, Ont. Markbam,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stouflville.

Campbellford, Harriston,

BANKERS,

New York—Importers’ and Traders' National Bank
Montreal—Canadian Bank of Commerge.
London, England—National Bank of Scotland.
All bnnklnﬁ business promptly attended to: Corres-
pondenoce solloited.
GEO P. REID
General Manager

MERCHANTS BANK
OF CANADA

Oapital pald up............... SR 1rrern 86,000,000
Rost, v 2,600,000
Heap OFFICE, - - - MONTREAL-

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President. t
HecTOR MACKENZIE, Esq., Vice-Presides
onathan Hodgson, Esq. James P. Dawes, Esq:
ohn Cassils, Esq. Robert Mackay, Esd-

. Montagu Allan, Esq. Thos. Long, Esq.
Qeorge Hngue. - - General Manager-
Thos. Fyshe, - Joint Gen, Manager:
E. F. HEBDEN, - Supt. ot Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Prescott,

Belleville, London, Preston, Ont.
Berlin, Montreal, Quebec,
Brampton, Montreal No. 2200 Renfrew, ..
Chatham, St. Catharine  Sherbrooke, 3U¢"
Galt, Street, Stratford,
Gananoque, Mitchell, St. John's, Que.
Hamilton, Napanee, St. (erome, g
Hespeler, Ottawa, St. Thomas,
Ingersoll, Qakville, Ont. Ttlbury, Ont.
Kincardine, Owen Sound, Toronto,
Kingston. Perth, Walkerton.
Windsor, Ont.
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandon.

Souris Portage La Prairie .

Edmonton, Alta. Medicine Hat, Assin. o

BANKERS IN GREAT BriTain—London, Glas%?

Edinburgh and other points. The Clydesdale Bask
(Limited). Liverpool, The Bank of Liverpool, L‘d;r E.
AGENCY IN NEw YORk—63 and 65 Wall St., **
Merrett, acting agent. . erics®

BankeErs IN UNiTED STATES—New York, A'mw;
Exchange Nat'l Bank; Boston, Merchants’ Nat'l
Chicago Agts,, Northern Tusts Co.; St. Paul, s
First National Bank; Detroit, First National jo-
Buftalo, Bank ot Buffalo; San Francisco,
Californian Bank. -

NEWFOUNDLAND~-Merchants Bank of Halifax. Nové

Nova Scotia AND NEw Brunswick—Bank of
Scotia and Merchants’ Bank of Halifax.

BritisH CoLumsiA—Bank of British Columblia-

A general Banking business transacted. aps?

Letters of Credit issued, available in China, J
and other foreign countries. -

THE BANK OF TORONTO

INCORPORATED 1855.

Min®

Head Office, - - -

DIRECTORS.

GEORGE GOODERHAM, pets
WiLLiam HENRY BEATTY, - - - VICE-PRE
Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.
William George Gooderham.

1
PrasioEly

Duncan CouLsoN, -

General Managef:
Josepu HENDERSOR, - - -

Inspectof

BRANCHES.

Toronto Gananoque
“ King St. W London
Barrie Montreal
Brockville “
Cobourg
Collingwood

Petrolia
Port‘lil% .C.
Rossianc.
Pt St St Catbasis®®
[Charles

Peterboro

BANKERS. wed)
London, Eng., The London City and Midland B‘.'ﬁmﬂ"‘
New York, - - - Natlonal Bank of 0 ‘Bank
Chicagp - - - - -  First Natjo:h North
Manitoba, British Columbia} Bank of _Britl

and New Brunswick, America
Union Bank of Halitax

Nova Scotia { Peoples Bank ot Halifax

fot
Collections made on the best terms and mmmo&

on day of payment. ~f"//A'
IMPERIAL BANK OF CANAD
Oapital Pald-up............. .:sgw

dent:

DIRECTORS.
H.S. HowraNp, - - - -
T. R. MerrITT, - - - Vi

Willlam Ramsay. Hugh .R an.
T. Sutherland Stayner. Elias Rogers;ronon‘l'o
Heap OFFICR, - - - - - *
D. R. WiLKIE, General Manager:
BRANCHES st Thom®*

Essex, Ingersoll, Rat Portage, w's““’d' X
Pergus, Niagara Falls, St. Catharines, g
Galt, " Port Colborne, Sault Ste. Marie, W

Montreal, Que. Lane:
Cor. Wellington St. and Leadet
ToronTo {Yonge and §xm Sts. Branch-
Yonge and Bloor Sts. Branch.
Erandon, Man. | Nelson, B-C!;“m,' Msn-
Balgary, Alta, Portage La
Cdmonton, Alta, Prince Albert,
Edmonton South, Alta. Winnipeg, M‘ﬁ'c. ok
A Revelstoke, BC, ~ Vanoouver,, 5 ow ¥
GENTS—London, Eng., Lloyd’s Bank, .
Bank of Montreal, Bank of Americ®

ALASKA—YUKON—KLOND .g!’

st
Drafts and Letters of Credit issued Pay'blg. Michstl
cles of the Alaska Commercial Company @ o.'a.m
and Dawson City, and at the Hudson's B:;,asca R‘d’
on the Mackenzie, Peace, Liard and Athaba%4 g
and other Posts in the Northwest Terrories

Columbia,

I I TR 5
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Thomoicons Bank UNION BANK OF CANADA| Bank of Hamilt

INCORPORATEL BY ACT OF PARLIAMENT, 1855.

on.
Capital (all paid-up). 81,250,000

B CAPITAL SUBSCRIBED - - - 82,000,000 | Reserve Fund ... 778,000
R:‘.‘:-“p Capital . CAPITAL PAID UP - - - - - 81,935,000 Heap Orrice, - HAMILTON.
Fund ... REST - - - - - = = = = = = 8350,000 DIRECTORS :
H JoHN STUART, - - - . President
EAD OFFice, - - - - MONTREAL. |HEap OFFICE, - = - -  ~  °~ QUEBEC | A. G. Ramsay, - . - - Vice-President,
BOARD OF DIRECTORS. Board of Directors: John Proctor, George Roach, William Gibson, M.P
\shfu. MorLsoxn MacpHERsON, - -  President ?{Nnugv il‘u;usou. Esg. - o l;rresigen:. Tut T‘.JWood, A.B. Lee Tomm((:):;shier
- H. E IR _’ . ‘dent. on. E. J. PrICE, - - ce-President. . NBULL, - - - = ier,
W.M, Rams‘:yl'fm' Henry Archbald. vwes?asf;;d]e;i‘hley. D. C. Thomson, Esq. E. ]. Hale, Esq. .’S. STEVEN, - - - Assistant Cashier.
J.P. Cleghorn. ~ H.Markland Molson. E. Giroux, Esq. Hon. John har'llraltsmng, Esq., M.P.P. BRANCHES:
F. wo p . g Berlin, Grimsby, Orangeville,
A D. Durnrorp, Sﬁ‘;;Tuo;A?:o(éilz"e;gLMm S hsst E. E. QNEBB, - - ansRALI M‘,‘,:ﬁiﬁﬁ Brandon, Man. Hauiiota, Man,  Owen Sound
' " W.W. L. Crupsay, § Insp'rs. J. G. BuuLeTT, BRANCHES. ) NS ggm:ian, Man. LairVis. Cinl- g‘?ﬂ Elgin,
* esle stowel, mcoe,
Alvinston, Ont. Mon]tar';:‘l{c‘ms Sorel, P.Q Alexandria,Ont.  Indian Head, Neepawa, Man. | Delhi, th Lucknow, Southampton
yimer, Oqr, e herine St. Thomas, Ont. | Boissevain, _ N.W.T.  Norwood, Ont. | Georgetown, Manitou, Man.  Toronto,
weckville Ont. (St Branch  Toronto. Man.  Killarney, Man.  Ottawa, Ont | Hamilton Milton, Wingham,
Ch%ary, NW.T. Norwich Toronto Junct'n. Calgary,N.W.T.  Lethbridge, Quebec, Que. [Barton St. Br. Morden, Man. WinnipegM
tuton Ottawa Trenton Carberry, Man N.W.T. " « [EastEndBr. Niagara Falls, Ont. [Man.
Hoer Owen Sound Srenton. . B.C. |Carleton Place,  MacLeod NWT (St. Lewls St. CORRESPONDENTS IN UNITED STATES
Loilmllton Quebec Victoria, B.C. * Ont. Manitou, Man. Regina, NW.T* New Yorke  Fourth National Bank, H Nationa
Meason Ridgetown Victoria, BC. | Carman, Man.  Merrickville, ' Shelburne, Ont’| bl * g S atins “Bank-of Bufialo. ~ Detrolt—
M?rﬁ?;g Smith's Falls Winnipeg | Crystal Ciy, Melita, Ma Ont.  Smith's Falg;n Detroit Nadoi:lgl_Bank.n “Chica ;Un;nalgétion;?
ure Simcoe, Ont. Woodstock, Ont. o nodosa. ) CORRESPONDENTS IN BRITAIN.

Rvelstoke Station, B. C.
Acey Revelstoke Station, B.C.
Bank, Ong 1N Canapa—Quebeo — Eastern Townships
Comu ontario—Dominfon Bank, Imperial Bank, Bank of
wiek, N°’ New Brunswick—Bank of New Bruns-
of yanno“a Scotia—Halitax Banking Company, Bank
of P | uth. Prince Edward Island— Merchants'Bank
ot BC " M“'“mel'side Bank. British Columbia—Bank
Canady, N anitoba and Northwest—Imperial Rank ot
Acexny ewfoundland--Bk. of Nova Scotia, St. John's.
Mesgrg, ﬁ IN Europk—London—Parr's Bank, Limited.
Liverpog, orton, Chaplin & Co. Liverpool—The Bank o1
Limiteq " é‘imxted. Cork—Munster and Leinster Bank,
Onnais, rance, Paris—Societe Generale, Credit Ly-
Hampy, - imany, Berlin—Deutsche Bank. Germany,
. gu‘eﬂi-‘j: Newman & Co. Belgium, Antwerp—
a; vers.

:::iséf‘ Unitep States—New York—Mechanics'
Morton Bl“y Bank, Hanover National Bank., Messrs.
Nat, Ban iss & Co. Boston—State Nat. Bank, Suffolk
Nat. Bap)’ Kidder, Peabody & Co. Portland—Casco

mmerci Chicago—First National Bank. Cleveland
Bllﬂ'uo‘.rh‘l Nat,Bank. Detroit—State Savings Bank.
Bank of Mue City Bank. Milwaukee—Wisconsin Nat.
Tol waukee. Minneapolis—First National Bank.
Nationg) 5 ond National Bank. Butte, Montana—First
Bank of B“‘k- San Francisco and Pacific Coast—

Cof]im Columbia,
ections made in all parts ot the Dominion,
cOmmmp‘omPﬂY remitted atlowest rates of exchange.
Lettery jorn, Letters of Crodit and Travellers' Ciroular
. available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA

- - . . - Cashier.
- - Ass't Cashier,
B.B DIRECTORS.
H u;;ll. President. C. E. BrowN, Vice-President.
" . S. A. Crowell. John Lovitt.
alifay_ CORRESPONDENTS AT
St. Jo e Merchants Bank of Halifax.
"°‘“'0tl—'r§ Bank ot Montreal.
- T!ex Bank of Montreal & Molsons Bank.
Do E?‘Naﬁonul Citizens Bank.
Ph“adelp i ot National Bank.

F,::don, ala—Consolidation National Bank.

T.W. Jor
- Jouns
Hg, Parisy

B.——The Union Bank of Lo
Pt attention to oollectlo:: ot London.

BANK OF BRITISH COLUMBIA

C‘Mmhcokmkuw BY RovAL CHARTER, 1862
Ra.ﬁ?&(:.“h Power to increase)...... £0m.% ”-g’%
...................................... £100, !

Office, 60 Lombard Street, Lond Eng’mdo

In

Bryy,

%, B}E‘E&’;“I’"BM—Vhtom, Vancouver, New West-
Frah: Rosslangd 0, Kaslo, Kamloops, Nelson (Kootenay
Belaog, Poruie 0d Sandon. In the United States—San

AGEN and, Seattle and Tacoma.

Camans_c. TS AND CORRESPONDENTS :
Bany of Cnn‘.‘&‘d’“ Bank of Commerce, Merchants
In M8, Pany oi.ivthe Molsons Bank, Imperial Bank ot
Nen'T2D Stargac Scotia and Union Bk. of Canada.
YX York, Asen‘—cﬁnadlm Bk. ot Commierce (Agency)
ok Bk of ts Merchants Bank of Canada, New
New zp,,aov® Sootia, Chicago. IN ZAUSTRALIA
S & Co. TN ook of Australssia, HONOLULU—
hﬁfd Bankiny @LINA AND Japan—Hong-Kong and

dust P\mhg Corporation.

:l.:, 'ﬁ‘é"‘“ ) and every description of Banking

~+July1,188. GEO.GILLESPIE,Man.

PEOPLE'S BANK OF HALIFAX
Reserve g‘n‘i‘ﬂ: — - 8700,000
P‘“"ﬁ: g' F DIRECTOKSs.

Muly
i ]gar‘t?' I sli'esldent.
""&rﬁc:"m: W.H. Webb. G. ce-President

v G.Hl. Trozg‘.

'll‘l‘aml'ihsE 0d Brangh AgENCIES: AU

NR S, ~—Halitaz, Edm . B. -
B., Port jjoodstook, %B'. Lunen!:!x‘:gt? gig.,BSl'xevg&lg.

BOAID [

ood, C.B
Quebs PQ., Lake ™" My raserville, Que., Canso, N.S
h 2.Q., H. sgantic, P.Q., Coo "PQ.
artland, N,B,, Dax&i“e,?%?hke Q-

New kp1 of New vor, - London, G.B
k. ndon, G.B.
T R

Deloraine,Man.
Glenboro, Man.
Gretna, Man.

Hamiota, Man.

CHICAGO, ILL.,
BurraLo, N. Y.
DETROIT. -

Minnedosa, Souris, Man.

Man Toronto, Ont.

Montreal, Que. Virden, Man.
MoosomiNn, Wawanesa,

National Provincial Bank of England }Ltd. Collections
effected at all Taxts of the Dominion of Canada at lowest
rates. Carefu) attention given and prompt returns made

Hartney, Man. W.T. Man
Hastings, Ont. Moose Jaw, _°~ Wiarton, Ont. ’ v
Holland, Man, N.W.T. Winchester,Ont "EHGHA"I§ BANK 10! “ALlFA’h
Morden, Man. Winnipeg, Man. NCORPORATED 1869.
FOREIGN AGENTS. Onpital Paid-up ... 81,500,000.00
LonpoN, - - - Parr's Bank. Ltd. -
LonDoN: e, 7 nadarrs Dank, LAG | Reet.connnni FURIRTS U 1,175,000.00
BOSTON, - - National Bank of the Republic| Board of Direct — Th E. Kenuy,
hsd;ur;’i.:.’l;‘ous, i Natloxg:l g:ﬁszftggﬁmBe::g Iﬁresidenvto il’l‘hgl::ﬂa:h Ritchie, Vice-P;esident. Michael
GREATFALLS, MONT. - First Natlonal Bank ]e:yf;_']‘_c"e;]on. D;ﬁguﬁgkz:‘f] » Hon. H. H. Ful-

- . Commercial National Bank | “Jjead Office.—HarLirax, N.S. D. H. Duncan,

The City Bank | Cashier; W. B. Torrance, Asst. Cashier. Montreal

- - First National Bank | Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre

INCURPORATED 1838,

drews, Sussex,

In Newfoundland—St.
ot Gndion Kings alca, W. P. Hunt, M

n West Indies— ston, Jamaica, W. P. Hunt, Mgr. .
In U. S.—Chicago, ll.—A{ex. Robertson, Ma.r.;nger, Capital Subscribed .
and { A. McLeod, Assistant Manager.

Calais, Maine.

CHARLES ARCHIBARD,

Heap OrFicE, - - HALIF4X, N.S.
H. C. McLEobp, Gen. Manager.
BRAN

CHES

Dame and Seigneurs Streets. Westmount, cor. Greene

_BANK OF NOVA SCOTlA A\:.‘a‘x::ldsot..c:;hegg%. Bootia.—Antigonish, Bridge-

water, Guysboro, Londonderry, Lunenburg, Maitland

Oapital Pald-up..........cccconnecmmesncceniecicnns 81,500,000 | (Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
Reserve Fund 1,800,000 | benacadie, )’I‘mro, Weymouth. y. Sycney
DIRECTORS. encies in New Brunswick—Bathurst, Dorches
onN DouLrL, - - - President. ter, Fredericton, Kingstor (Kent Co.), Moncton, Newcas
}onu Y. PAvZART, - - Vice-President. | tle, Sackville, Woodstock.
Jairus HaRT. R. B. SEETON in P. E. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns,
In British Columbia.—Nanaimo, Nelson, Rossland,

D. WATERS, Inspector. | Victoria, Vancouver, Vancouver East End, Ymir.
CORRESP

NDENTS8: Dominion ot Canada,

In Nova Scotla—Amberst, Annapolis, Bridgetown,| Merchante' Bank of Canada, New York, Chase National

Digby, Kentville, Liverpool, New Glasgow, No! Syd- | Bank. ) i
es. Oxford, Pictou, St‘;ﬁ?\non, Westvills, Yarmouth. an Boston, National Hide and Leather Bank. Chi
{n New Brunswick—Campbellton, Chath Frederi

cago, America National Bank. San Francis

Woodstock,

In P.E. Island—Charlottetown and Summerside.
In Quebeco—Mcntreal. F. Kennedy, Mgr. Paspebiac.
In Ontario—Toronto. j Pitblado, Manager.

mrie, Manager.

ohn's. W. E. Stavert, Megr.

- | National Bank. London, England, Bank of Scotland

ton, Moncton, Newcastle, St. John, St. Stephen, St. An- | Paris, France. Credit Lyonpais. Bermuda, Bank of

Bermuda. China & japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,

‘Heap Orrice, - OTTAWA, CANADA.

Oapital Paid-up

cosresanasen

“DIRECTORS.

HALIFAX

Sprtinghill, Shelburne,

wi 8k ackville, St. Johxlx). it ¢ Canada—Mol
ORRESPONDENTS — Dominion of Canada—Molsons

Bank and Branches. New York—Fourth National DIVIDEND NO 78.

Bank. Boston—Suﬂol‘k ‘Na}iond Bank. London (Eng-

land)—Parr's Bank. L

B AN K l N 0 CO , | CuarcEs M;ﬁ:«shem. GEORGE H;A;;Y, Esq.,

ce-President,

INCORPORATED 1878. Hon. Geo. B;ysolz_. jr‘., Alex. Fr%r. b

Oapital Paid-u - e e - $500,000 ort Coulonge. estmeath.

Feberve ma,p’ _T .7 .7 .7 . T3850,000|Denis Murphy.  Iohn Mather. David Maclaren.

HEAD OFFICE, - - HALIFAX, N.S. BRANCHES

H. N. WALLACE, - - . Cashier. Arnprior, Alexandria, Bracebridge, Carleton Place,

DIRECTORS. Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,

Rosie UNIACKE, C. W. ANDERSON, Sound, Kemptville, Rat Portage, Renfrew, Toronto

President. Vice-President. | in the Province of Ontario; and Winnipeg, Danpbin;

F. D. Corbett, John MacNab, W.]. G. Thomson ;‘}3 Portage ga‘fraige. l1*'1anit(t)ﬂm; Montreal, Quebec;

. " eau st., an so Bank st., Ottawa.

isﬁ“gq““—g‘_’“afi?;:‘;;}e’;’“:" Amberst, Antigon GEO. BURN, General Manager.

Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,

Truro, Windsor. New Bruns- EASTERN TOWNSHIPS BANK.

FREDERIOTON, - -
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - -  President,
J. W. SPURDEN, - - - - - - - + Cashier. By order of the Board.

London—Union Bank
National Bank. Boston—
treal—Union Bank of Lower Canada

OF NEW BRUNSWICK

FOREIGN AGENTS.

N.B

THE PEOPLE’S BANK one otice e Bereby Bl e el stock of thig

bank has been declared for the current half-year, and
that the same will be payable at the Head Office and
Branches, on and after Tuesday, 3rd day of January
next.

The Transfer Books will be closed from the 15th to
31st December, both days inclusive.

of London. New York—Fourth WM. FARWELL,
Eliot National Bank. Mon

General Manager.
Sherbrooke, 20d Dec., 1898.

- - Montrea

the Colonies, d
All other

Inoorporated by Royal Charter and

The National Bank of Scotland, vmr=

Aot of Parllament.  Established 1825,

Capital Subscribed, £5,000,000

HEAD OFFICE

Peid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London Office—87 Nicholas Lane, Lombard Street, E. 0.

JAMES ROBERTSON, Manager.

The Agency of Colonial and Forelgn Banks {s undertal
omiciled in London, retired on terms which will be furnished on applicatior,
business connested with England and Seotland is also transaoted,

THOMAS NESS, Assistant Manager
and the Accep of C cesiding in
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

HeAp OFFICE, - -
Oapital Authorized

Oapital Subscribea ... 500,000
Capital Paid-up 885,000
Rest 118,000

BOARD OF DIRECTORS.
Jorn Cowan, Esq., President.
Reusen S. HamriN, Esq., Vice-President.
W. F. Cowan, Esq. W.F, Allen, Esq. J. A. Gibson, Esq.
Robert Mclntosh, M.D. Thomas Paterson, Esq.
T.H. McMiLLax, - - - - - - Cashier
BranNcHEs — Midland, Tilsonburg, New Hamburg
l\:lhitby, Pickering, Paisley, Penetanguishene, and Port

erry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. olleo-
tlons solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal

a of Scotland.

LA BANQUE NATIONALE

Heap Orrics, - - QUEBEC.
Paid-up Oapital $1,900,000
Rest, 8 100,000

BOARD OF DIRECTORS.
R. AupeTTE, Esq., - President.

A. B. Duruis, Bsq,, - Vice-President.
Hon, Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortler, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office,
BRANCHES

beg, St. John Seburb. Sherbrooke
Que“ St, Jlgoch. St. Francois N.E., Beance
Montreal Ste. Marle, beauce.

Chicoutimi,
St. Hyacinthe, P.Q.
St. John's, P.Q.
AGENTS.
England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
= Correspond respectfully solicited.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Capital,...
Oapital Paid-up,
Rest

BOARD OF DIRECTORS.
C D. WaRrreN, Esq. - = = -« - President
ROBERT ‘ﬁiousou,qﬁs%, Hamilton, Vice-President.
w}m Drynan, Esq., . Kloepfer, Esq., M.P., Guelph.

Roberval, Lake St. John.
Ottawa, Ont.
Joliette, Que.

. J. Thomas, Esq.  ]. H. Beatty, Esq., Thorold.
Heap Orrice, - - - TORONTO
H. S. STRATHY, - General Manager.
J.A. M, ALLey - - . Inspector.

AR
Avlmer, Ont ngerso getown,
Drayton, Lenmlngt’on. Sarnia, '
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Tilsonburg
Guel‘)h, Port Hope, Windsor.
Hamilton,

BANKERS.

Great Britain—The National Bank ot Scotland
N?:York—'l‘he American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

$200,000
45,000

- President.
Cashier,

Oapital, ..
Seser

w. H. Toop, - - -
F. GRaNT, = - - -
AGENTS.
London—Messrs. Gl Mills, Currie & Co. New
Yotkn—Blnk of Newyni{ork, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
J.hn, N.B.—Bank ot Montreal.
Drafts issued on any Branch cf the Bank of Montreal.

La Banque Jacques Cartier.

1862 Head Ottice, Montreal 1898
Capital Paid-up.. ceererene s e .. $500,r00

Surplus . . o creeeiereesssesens . K
Hon ALpH. DesjarDINS, President ;

IRECTORS
Mr. A. S HaMEeLIN, Vice-President M. Dumont Lavio-
lette; G N. Ducharme, ; and L. J. U. Beauchemin ; M.
" TancrepE Bienvenu, Gen'l Manager; M. ErnksT
BRUNEL, A'st. Manager; M. C. S. PoweLL, Inspector.
sranches—Moutreal—Point St. Charles, Ontario
St., Ste. Catherine St East, Ste Cunegonde, St. Henry,
St. Jean Bie Beauharnois, P. Q. Quebec—St. John
St., St, Sauveur. Fraserville, +.Q ; Hull, P.Q ; Val-
leyficld, P.Q.; V ctoraville, P Q.; Ottawa, Ont.; Ed-
monton (Alverta), NNW.T.
Savings Department at Head Office and Branches.
Foreign Agents—Paris  France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lyonnais. London,
Eng.—Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. of
America, Chase Nat'l Rank, Hanover Nat'l Bank, Nat'l
Bk. tth: Republic, Nat'l Park Bank, Western Nat’l Bk
Boston, Mass —Nat'l Bk of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank, Chicago—
I1l,.— Bk. of Montreal. Letiers of Credit, for tra-
velers, etc., issued, available in_all parts of the world,
Collections made in all parts of the Dominion,

+

Canada Permanent
LOAN AND SAVINGS CO.

77th Half.Yearly Dividend

Notice is hereby given that a dividend of 3 per cent.
on the paid-up capital stock of this company has been
declared for the half-year ending December 31st, 1898,
and that the same will be payable on and after

Monday, the 2nd Day of January next

The Transfer Books will be closed from the 15th to
the 31st December, inclusive.

By order ot the Board.

GEO. H. SMITH, Secretary.
Toronto, Dec. Tth, 1898.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,

Subscribed COapital ...
Oapital Paid-up.........

Reserve Fund
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C.Woop.
Inspectors, - - Joun Leckie & T. G1BSON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.
bentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of this C 1

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

DIVIDEND NO. 55

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the society has been declared for the half-
year ending 31st December, 1898, and that the
same will be payable at the Society’'s Head
Office, Hamilton, Ont., on and after Tuesday,
the 3rd day of January, 1899.

The Transfer Books will be closed from
the 15th to the 31st Dec., 1898, both days in-
clusive.

By order of the Board.

C. FERRIE, Treasurer.
Nov. 21st, 18¢8.

The London and Canadian
Loan and Agency Co., Limited

DIVIDEND NO. 55

Notice is hereby given that an interim
dividend of two per cent. on the paid-up capi-
tal stock of this company for the four months
ending 31st December, 1898 (being at the rate
of six per cent. per annum), has this day been
declared, and that the same will be payable on
l5th}§anuary prox.

y order of the Directors.

W. WEDD, ]Jr., Pro. Manager.
Toronto, Dec. 20, 1898.

Western Ganada Loan & Saving$

COMPANY
Seventy-First Half-Yearly Dividend

Notice is hereby given that a dividend ,°‘
Three per cent. (3%) for the half-year endibé
December 31st, 1898, has been declared on t
paid-up capital stock, and that the same wil
payable at the offices of the company, No. 7
Church St., Toronto, on and after Tuesday, 3fd
January, 18g9.

The transfer books will be closed from the
16th to the 31st day of Dec., 1898, inclusive-

WALTER S. LEE,
Managing Director-
Toronto, joth Nov., 18g8.

Huron & Erie Loan & Savings
Company

DIVIDEND NO. 69

Notice is hereby given that a dividend of Four "l‘:
One half per cent. for the current half-year, upo? de
paid-up capital stock of this company, has e
clared, and that the same will be payable at the OXN'
pany’s office, in this city, on and after TUESDAY, J
THIRD, 1899, 0

The transfer books will be closed from the 16t
the 31st December, both days inclusive.

By order of the Board.

GEO. A. SOMERVILLE, Managef
London, Ont., Dec. 1st, 1898.

The Home Savings and Loan Compas?

LiMiTED),

OFFICE: No. 18 CHURCH ST., TORONTO

Authorized Oapital .,,ooo,ﬂ'
Subscribed Capital... - 2,000,000

Deposits received, and interest at current rates ‘“""d
Money loaned on Mértguge on Real Estate, on
able and convenient terms. P
Advances on collateral security of Debentures
Bank and other Stooks.

Hon. SIR FRANK SMITH AMES MASON:
Presidont, Manss®

The London & Ontario Investment G0

LiMiTED

17 Melinda Street, Toronto

DIVIDEND NO. 41.

Notice is hereby given that a Dividend at %“5
of six per cent. per anoum has this day been deSigy
on the paid-up capital stock of the company for the sam®
year ending 31st December instant, and that the $3,4
will be payable by the bankers of the ny o8
after the 3rd January next.

The transfer books will be closed from the 168 v
81st December instant, both days inclusive.

By order of the Board.

A, M. COSBY, Manag®""
Toronto, December 8th, 1898,

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

apital Subscribed ..
Capital Paid-up..
Total Assets .........

$1,000,000 00
933,062 79
2,380,608 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspeoting Director,

NATHANIEL MILLS, Manager.

Agricultural Savings & Loan Co.

DIVIDEND NO. 53

Notice is hereby given that a dividend of THREE
Eer cent, upon the paid-up capital stock of this company

as been declared for the current hali-year ending 31st
December, and that the same will be payable at the

;re‘lxhtpany’s office on and after the 3rd Day of JANUARY

The transfer books will be closed from the 16th to
the 3ist inst., both days inclu:ive.

By order of the Board.

C. P. BUTLER, X
London, 12th Dec., 1898, Manager

The BUILDING & LOAN ASSOCIATION

DIVIDEND NO. 57

Notice is hereby given that a dividend of Oné 5:{
cent. (making three per cent, for the year), has and
clared upon the éapital stock of the Assocl“ion,'u!"
that the same will be payable at the cflices of th®
clation, No. 13 Toronto Street, on and after

Tuesday, 8rd January, 1899

The transfer books will be closed from the 1
the 31st of December, botb days inclusive.

By order of the Board.

WALTER GILLESPIE, Mans§®
Toronto, 3td December, 1898.

THE ONTARIO LOAN & SAVINGS coupAlY
OSHAWA, ONT

Clp“ll Subsecribed. ".....’m M
Capital Paid-up, g0
Reserve Fund, M
Deposits and Cap. Debentures v
!‘gﬂl!

Money loaned at low rates of interest on tB¢
of Real Estate and Municipal Debentures

Deposits received and interest allowed
W. F. Cowax, President.
W. F. ALLzn Viece-President. _Tress

T. H. MocMILLAN Se¢

ry i

P
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The (anada Landed & National
Investment Co., Limited

——

DIVIDEND NO 75.

8 Notice is hereby given that a dividend at"the rate of
th‘;:r cent, per annum on the paid-up capital stock ot
year company has been declared for the current half-
the s and that the same will be payable at the office of

.‘i.';xmpiﬂy on and aiter the 3rd dag' of January, 1849.
the gy, e transier books will be closed from the 19th to

BSt inat,, both days iuclusive.

Y order of the Board.
ANDREW RUTHERFOMRD.
anager-

Toronto, Dec, 6th, 1898. ¢

JOHN STARK & CO.
STOCK BROKERS

26 Toronto Street, = - TORONTO

Orders for the purchase and sale of Stocks, Bonds, &¢.,

executed on the Toronto, Montreal, New York and Lon-

don exchanges, for cash or on margin.

JOHN STARK. EpwArD B, FREELAND.
Members Toronto Stock Exchange.

G. Tower FERGUSSON G. W. BrLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

— Shares and Bonds
Bought and Sold on

Central Canada Loan & Savings Co,

26 King Btreet East, Toronto

. Notice is hereby given that a Quarterly
g‘s‘?dend for the thrge (3) months ending Dec.
ann, 1898, at the rate of six per cent. (6%) per
capy, ) bas this day been declared upon the
sag“‘" stock of this institution, and that the
Pane will be payable at the offices of the com-
1899y In this city, on and after January 2nd,

20thThe transfer books will be closed from the
to the 31st December, both days inclusive.
By order of the Board.
T E. R. WOOD, Manager.
oronto, gth Dec., 1898.
—

Lo IMPERIAL
AN AND INVESTMENT CO’Y
OF CANADA, LIMITED

Notice ; DIVIDEND 58
of tice is hereby given that a dividend at the rate

PEr ce A .
of thi nt. per annum on the paid-up capital stock
hajf 1‘:"‘r"‘mluuon has been this day declared fir the

oen ing 3:st December and the same will be
0 and after MONDAY, ¢nd Day ot JANUARY

The T
the 3 ransfer Books will be closed from the 15th to
st December, both days inclusive.
E. H. KERTLAND,
Managing Director.

The Ontari Loan & Debenture Co.

OF LONDON, CANADA.
%:ub”ﬂbﬁd Capital

Payj)
neil. le

Up Capita) $2,000,000
%m" T R,
:::bum& ...... . 9419471
Integqq,  UFes 1asued f
t or 3 or byears, Debentures and
Withoy, :;n":: .colleeted at any agency of Molsons Bank,

Lo WILLIAM F. BULLEN,
Bdon, Ontario, 189, aanages.

Union Loan ang Savings Comp’

88th Half-Yearly Dividend

Noti
( ce
%“"“ng 3

k per
Year

of thig
A 1he offi

The
the 314 pyalsler books will be closed from the 15th to

Cember,

By order of g, both days inclusive.

e Directors.
. . C. McGEE, Manager.

is hereby gi .
Y given that a dividend ot 1 per cent.
c%ent. for the year), on the paid-up capital
ending sl“‘!‘l’aﬂy, has been declared for the haif.
on'and of ut:s:; u::d that 2;’he s&nge _}_vill be payable
any, and 8) Toronto Street,
bext, “'ef TUESDAY, the 3rd Day of JANUARY

Leading Exchanges in
———Britain & America

23 Toronto St,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsrLEr, H.C. Hamwoxp, _R. A. Smith,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and  $u Fagwcons
Skare Broker

A, E. AMES & GO0,

nvestment
Agents.

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan 8t.

TOR CNT,Ont

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
e MONTREAL, Que.

The Trusts| ,eléEir
Corporation| VYAULTS

Bank of Commercr

of Ontario | &> ™
AUTHORIZED CAPITAL, $1,000,000
PRESIDENT, . . Hon J. C. Amins, P.C
VICE-PRESIDENTS, gg:: gf‘cf“‘ibg:_"w"“'“

acts as Administrator in the case of
th will annexed, Executor, Trustee,
Lunatic, Guardian,
&o.; alsoan Agent for
All manner of trusts accepted: Monevs In .ested
Estates Managed ; Rents, &.., collected
Bonds, Debentures, &c., issued and csuncersigned.
Deposit Safes to rent, all sizes Parcels received of

safe custody.

Solicitors pl with the Corporation are
retained in the professional care of same.
A. E. PLUMMER, Manager

Toronto - - -

(Jeneral
Deposit = TRUSTS CO.

Cor. Yonge and Colborne Sts:
TORONTO

Capital, . .
Reserve Fund, . .

This Compan
intestacy, or
Recelver, Committee of
Liquidator, Assignee, &c.,
the above offices.

P

And Safe

$1,000,000
$250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Aulfnoe. Cemmittee,
Receiver, Agent, etc., and for the faithful perfor-
ﬁlaa;\lce of all such duties its capital and surplus are
e.
All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept geparate and
apart from the assets of the Company.
All business entrusted to the Company
will be economically and promptly attended
to.
Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

MINING ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET, VANLOUVER,
B.C., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing businessin that District
To audit Mining and other Accounts—Revise and
report upon Credits there— In the collection o
Accounts and in the capacity of Trustee or Liqu'dator

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

—

T s
Tt & Loan Company of Canada

ESTABLISHED 1851.

Subaery;

bed W. Barclay Stephens, Esq., R. Prefontaine, Esqg.,

P"d-up c.plct:lplm #£1,500,000 g‘ls .', R. Wa. Knight. Equ]ohn Hoodless, Esq., J. H.
¢ Fung . 995,000 | Greenshields, Esq., Q‘%'nlénl;s l:-logg, Esq.

BAD Opy,
cx:
®: ¥ Great Winchester St., London, Eng.
‘)'"cu I Camapy ; {Toromo Street, TORONTO.

iﬁ. ames Street, MONTREAL.
M . Street, WINNIPEG.
of iy, Y Mdvanced at Jow
est ourrent rates on the segurity

186,261

DIRECTORS—Hon.

HON- A RACAN. Esay ©
wM.'S “Esq, - _-
M SRCLAY STEPHENS, Esq.
J. W. MICHAUD, Esq. 2

- ice-Presiden

Bankers—THE MncmurslBANK OF CANADA.
‘This P acts as Assig
ecutor, Trustee,
dian, Liquidator, etc., tc.

The Western Loan and Trust Co.

A. W. Ogilvie, Wm. Strachan,

- President

Administrator, Ex-
celver, Committee of Lunatic, Guar-
Also as agent for the above

OFFICE—72 KING STREET EAST, TORONTO.

LIMITED. Capital Subscribed ~~ $400,000

ted by Special Act of the Legislaturs. Capital Pald-UP...cccorssassssensessasesiasens sasassrisenees 140,000

PRI ::&’1{2,3& 00 | Assets 170,669

Assots ..o.oooiiint - 37 86 Money Loaned on improved freenold atlow rate
Ol R REAL, Quor Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presiden

A. ]J. PATTISON, Seoretary.

-y imnager E J. Henderson
[ |

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.

Assignee in Trust

* and productive oit
&'% Bb;i 3RIDGEMAN 7 peopeety: omcf;&benmru fssued tor three or five years; both de- Receliver, otc.
L E?DE’\CDONNELL'SIMPSON } Commiss bentures -?d interest on nahx:?:m coilected in
Canada 0ul o
ommissioners | any part of Canace WRITELIL L ine Manager, - 82{Front Street West Telephone 1700
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Debentures.

l\gun{glpal, Government and Rallway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.
Members of the firm—H., O'Hara, H. R. O'Hara

Member Toronto Stock Excharge), W. J. O'Hara
Member Toronto Stock Exchange)

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
n. E. THOMSON, @ C

DAVID HENDERSON. Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

B, 6. S. LINDSEY '

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Building.

5/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, q.C.
FRED. ¥. HARPER,

P. MULKERN,

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. V) Stewart Tupper, Q.C
Frank H. Phippen. illiam J. Tupper.
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada
The Canadian Pacific Railway Co., The Hudson’s Bay
Company.

LANCLEY & MARTIN,

Barristers, Solicitors, &c.
69 Government St., VICTORIA, B.C,

W. H. LAnGLEY. i

Cable Address:

ArLexis MARTIN,

‘ MARLANG."

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.

Wt H, Glassco.
C. M. Counsell,
F. S. Glassco,

Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St. West,

oW
pay

HAMILYON, Oanada

TORONTO

And Bad Accounts are
speclaities with our col-
lecting department,

Don't write anything
off until we see what we
can do with It.

R. G. DUN & CO.
Toronto and Principal Cities
of Dominion.

DECISIONS IN COMMERCIAL LAW

Tre GRAND Trunk RamLway Cowm-
IANY AND J. R. ANDERSON, ET AL—A
passenger aboard a railway train, storm-
bound. at a place called Lucan Crossing
on the Grand Trunk Railway, left the

train and attempted to walk through the
storm to his home a few miles distant.

Whilst proceeding along the line of the
railway, in the direction of an adjacent
p1 blic highway, he was struck by a loco-
motive engine and killed. There was no

depot or agent maintained by the
company at Lucan Crossing. but
a room in a small building
there was used as a waiting-room,

pascenger tickets were sold, and fares
charged to and from this point, and. for
a nvmber of years, travellers had been al-

lowed to make use of the permanent way
in order to reach the nearest highways.

there being no other passage-way pro-
vided. In an action by his administrators
for damages, it was held by the Supreme
Court of Canada, that, notwithstanding
the long user of the permanent way in
passing to and from the highways by
passengers taking and leaving the com-
pany’s trains, the deceased could not,
under the circumstances. be said to have

been there by the invitation or license-

of the company at the time he was killed,
and that the action would not lie.

REMOVING AN ASSIGNGEE,

The question is asked how., and on
what grounds an assignee may be re-
moved. Section 8 of the Assignment and
Preferences Act provides that: “An as-
signee may be removed and another sub-
stituted, or an additional assignee appoint-
ed by a judge of the High Court or of
the County Court where the assignment
is registered.” The application may be
made summarily, serving notice upon
both the assignee and the assignor. The
Court acts to protect the interests of
creditors, and to secure the removal of
the assignee. it is necessary to show that
those interests have been, or are likely to
be, prejudiced by the action of the as-
signee. Insolvency is a bar to prevent
one from acting in this capacity. Tt is
not necessary to show actual misconduct
on the part of the assignee: it has been
held sufficient, for instance, to show that
the assignee was unduly furthering the
interests of the assignor or a creditor. By
the Act, “Where a new or additional as-
signee is appointed, the estate shall forth-
with vest without a conveyance or trans-
fer, and he shall register an affidavit of
his appointment, in the office in which the
original assignment was filed.”

WoRrD comes from Kootenay that the
Canadian Pacific Railway Company has
decided to erect a 1,000-ton smelter in
the Boundary Creek Country, B.C. There
was shipped to New York last week
from the smelter at Trail, B.C., copper
n.atwe, aggregating in weight 353,438
pornds, and of an approximate vatue of
$100,000.  This is the first large ship-
ment from the smelter under C.P.R.
management, -

==\

* JOHN MACKAY 3

Public Accountant, Auditor, Receiver§l

and Trustee
Bank of Commerce Bldg., Toronto

\ Cable Address: CapiTaL. Tel. No. 3732. ¥

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Wastern Loan and Trust Campany, Limited,

IS OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com”
pany cannotbe appointed directly to trusts, such as as
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

18 St. Sacrament Street, MONTREAL, Que:

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order
BesT QuaLiTY—CLOSEST PRICE

= BROWN BROS, -

Manufacturing _ Topronto.

Stationers,

:mmomw
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES

FOR LEDGERS

Stipulate for oyr Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg, Co.

MILLS AT CORNWALL
A2 22225 2 VY VY %

Wm. Barber & Bros.

AN

GEORGETOWN, - - - ONTARIO
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities
JOHN BAB
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Society’s
Dress for
Gentlemen

With the opening of the social season
the gentleman's society wardrobe comes
in for its share of attention. Correct
dress at secial functions has come to be
absolute, and no gentleman considers his
wardrobe complete without the garments
that will allow him to appear in most
correct form—the evening dress suit and
that half-dress aajunct to a dress suit,
the Tuxedo.

HENRY A. TAYLOR, Draper,

Rossin Block, Toronto, has the high es-
teem of all good dressers for his correct-
ness in following fashions minutely, and
also the individualism he can convey in
the garments he designs. and when at
times he strays away from the hard and
fast lines of fashion’s dictates, it is but
to produce what his judgment and sense
Of. art in garment making suggests as

ing more svitable for the individuals
for whom the garments are made.

—
\\

Murray's Interest Tables.

............... Revised Ldition.

i The only Most complete Tables in the market
i Table —9%, 3, 3%, 4, 43. 5, 54. 6, 63 7. 74
H Showingg’ ! and 8 per cent. From 1day to 36%
i PerCepnt 7: On $1to #10000. Apply toB. W,
i Rates, - MURRAY, Accountant’s Office,
Q.. i Supreme Court of Ontario, Torunto,
........... veeee.. @) Ontario.
0“2,565 F. JEWELL, F.CA., Public Accountant

L°ndun. onl:ditor. Office, No. 198 Queen's Avepue.

cogorfnTIES Grey and Bruce collections made on
A ‘muﬂm‘{*ﬂon, lands valued and sold, notices served.
Sompapj | business tr: d. Leading loan
l'a!erenc::' lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

W‘“-gk SUCKLING & COMPANY, Winnipeg.
Street P 1 Estate, Renting and Mon.%ages. 374 Main
of &shze,o“nd floor). We undertake the management
This e collection of rents and sale of city property.
Over ¢ i:-lfy controls the management of 350 dwellings.)
Raietenc €en years' experience in Winnipeg property
€8, any monetary house in western Canada.

JOUN RuTHERFORD,
OWEN SOUND, ONT.

Lice,
Mted Auctioneer for County of Grey.

P‘[::l: é?l“ed and sold; Notices served; Fire, Life
in good “:n{f!utanced' several factory and mill
Teferences ons to dispose of; Loans eftected.

CANADIA ¢HOOL
ﬁ 0’{;1%5&5 TURE

G

PRESTON.ONT |
m

Mercantile Summary.

A MOVEMENT to organize a Board of
Trude is on foot at Coaticook.

O~ Monday last, Mr. J. P. Scott,
president of the Dow Brewing Company,
and only son of the late Gilbert Scott,
died in his forty-fifth year.

TuE by-law, granting the L. E. &
D.R. $20,000 for extending the road
from Ridgetown to St. Thomas, was
read a third time and finally passed.

THE calendar issued by the Barber
& Tilis Company, Ltd, of Toronto, is a
hardsome one, representing Santa Claus
and one of his charming little benefi-
ciaries.

RETURNS have been received, it is said,
by the Fern mine people, from the
smelter for two cars of concentrates, and
oue of shipping ore. The concentrates
gave a value of $42.79 per ton, and the
shipping ore went, one lot, $99.36, and
the other lot, $113.98 per ton.

Tae City Council of St. Thomas had
a long session last Friday. In spite of
the opposition of delegates from the gas
company of that city, who said the gas
company operated their electric light
plant at a loss, and had done so for the
past twelve years, the report of a sub-
committee was adopted, which 1is to
establish an arc-light plant, at a cost of
$31,000. The measure will be submitted
to the ratepayers on January 2nd.

ForMERLY a farmer at Rougemont,
Que.,, Phileas Graveline, began store-
keeping at that place in the fall of 1896,
without previous experience or training
to the business, removing the following
year to L’Ange Gardien, otherwise
Lhuown as Canrobert. He is now offer-
ing 40 cents on the dollar. He did not
find counter-jumping easier than plough-
ing.——A voluntary assignment has been
made by E. L. Denis, general merchant
at Iachine, who has been the target for
Guite numerous suits of late. He came
from Lachute in the spring of last year,
succeeding R. Michaud & Co. Liabili-
ties are $8,400. H. Blanchette & Co.,
gencral dealers, Valracine, Que., have
assigned. Mr. B. was previously, for
some ten years, in business at Acton
Vale, where he failed in the spring of
1897, and tried to arrange at 25 cents,
but unsuccessfully. He then removed to
his present location, and has since done
business under cover. George Lavoie,
ofi St. Octave de Metis, a farmer who
engaged in a small grocery and pro-
vision business, eighteen months ago,
is trying to arrange a settlement at 35 per
cent. on liabilities of about $2,500.—
A compromise has been arranged, at
the rate of 60 cents on the dollar, by
Letendre & Rosseau, a small general
store firm at St. Davide de Yamaska,
Que. The business was previously car-
on by J. Letendre, who settled at 50
cents in 18g6. Consequent on a de-
mand made by Messrs. Leclere & Letellier
of Quebcc, an assignment has been made
by Boily & Claveay, general dealers,
Chicoutimi, Que. They failed before in
1894, when they compromised liabilities
of $12,000 at 75 cents.

TO THE TRADE

Galvanizing and
Foundry Work ws—

Promptly attended tc in addition ta, our WINDMILL,
PUMP and TER SUPPLY MATERIAL
lines. Largest Windmili wanufacturers in the British
Empire.

ONTARIO WIND, ENGINE & PUMP CO0., Limited

Liberty Street, TORONTO, ONT.

CATALOCUES

It will pay adveriisers to look into the merits ot

PHOTO BOOK PAPER

It is unrivalled for illustrated
work, is durabie, handson-e and economical. To
be had of any printer.
Werite us f rdescriptiv - pamohlet.

Caapa PaPer Coy HOREAS™
:&“MM“M“

Those who write to advertisers
should mention the name of the
publication in which they read the

P advertisement. Its an easy thing
Py to do—pleases the advertiser and ‘

pays the publisher.
1" MQ‘

F. J. Lumsden eeee

ccountant, Auditor, Assignee
and (ieneral Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished
Room 1, First, Floor,

com 1, First, Klocting, Vancouver, 8.0
)

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

1 £ 0d 3. inv

9 P

999V VAV VS
To the Stove
and Hardware
Trade! |

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

ts freely e,

‘-"-OS

¢
¢
¢

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J, M.
Williams & Co.)

Brilliant,

Brilliant Range & Cook,

Forrester Candy Furnace,

Derby (formerly made by Harte,
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
jno. Findlay & Sons’ stoves.
Also for all kinds bearing our
.name.

WM. CLENDINNENG & SON

¢
Ste. Cunegonde, o

MONTREAL, QUEBEC s

:N‘\‘
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R. Wilson-Smith, Meldrum & Go.
STOCK AND BrOkCrs

EXCHANGE

STANDARD CHAMBERS, 151 ST. JAMES
STREKT, MONTREAL
Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
-ng dTotonto Stock Exchanges promptly exe-~
cuted.

Spratt & Macaulay

COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

—m———VICTORIA, B. C.
CORRESPONDENCE SOLICITED.
Reference—Bank of Bri:ish North America.

VWYY
The latest

Offi_cial Test of the

New American
Turbine

% At Holyoke proves it 4
% to be the Ilost 6)
s Powerful and Most Efficient (’)
Water Wheel made,

We turnisk it in sizes to develop from3
h.p to over 500 h.p. under 15 ft. head, fitted
with the latest litbng cylinder gate oc swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees,grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.

} et e
The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its

3

1SS VY YWY

S

patrons. Its excellent cuisiNg, cen-
tral location and general comfort are
reasons for its popularity. . . .
HENRY HOGAN
Proprietor.

Rates, from $2.50
to $5.00 per day

Mercantile Summary..

RoxtoN FALLs has agreed to give a
bouus of $20,000 to Rolland Brothers, to
cstablish a manufactory of cabinet hard-
ware, upholstery goods, etc. The firm is
to employ 75 men and pay $20,000 a year
in wages.

“ESTABLISHED in the reign of
George III.,” says the legend of the
shield, printed on the cover of a hand-
some portfolio, sent out to its friends by
the Atlas Assurance Company, of Lon-
don, a well-known English Company,
whose branch manager is Matthew C.
Hinshaw, Montreal.

HavING been in the milling and
grocery  business in Sarnia for many
vears, W. H. Hill failed in July, 1891,
and his. creditors were then good enough
to write off 70 per cent. Since then it
has been a struggle and he again as-
signs.—Andrew Laidlaw, formerly of
the Woodstock firm of Patullo & Co,
publishers, removed to Galt in August,
1892, and purchased the plant and “good-
will” of the “Galt Reformer,” and pros-
pered for some time, until about 1896,
when he invested some $8,000 in new
machinery and started a daily paper.
This, with some outside investments, in
mining stocks, etc., involved him, and
now he has assigned.

FoLLowiING frequent recent suits, con-
sent to assign has been filed by F.
Dubois, a Montreal saloonkeeper.—].
J:. Bureau & Co., hotelkeepers, of the
same city, are offering 25 cents on the
dollar. Mr. Bureau failed before in 1896,
owing $13,000, and has since done busi-
ness under cover of his wife’s name.——
W. A. Thouin, grocer, Montreal, who
ccmpromised liabilities of $2,100 in May
last, at 25 cents, is now obliged to as-
sign.——P. D. Davignon, tobacconist.
who assumed, in October last, the busi-
ness formerly carried on under the style
of Delfosse & Co., Montreal, in which
firm he was a partner, has already as-
signed to the Court.——A. Geoffrion, dit
St. Jean, boots and shoes, has signified
his consent to assign, owing $8,037, of
which $4,700 is due in mortgage. For
over 20 years he has done business in
the St. Joseph suburbs of the city, but
he has allowed his store to be a sort of
lounging-place for the checker-players
of the neighborhood, and the business
has shown evidence of decline for some
time past.

Uniformity in Stationery

Envelopes are made by us to match all these lines.

Is what every first-class business institution requires.
special water-marked papers, handled by all lithographers and
stationers, have become the recognized standard of excellence
in all Banking, Insurance, and Mercantile Houses, and give
tone and business standing to all who use them.

Regal Bond, Vigilant Bond, Hercules Bond,
Security Trust Bond, White Wove Meadow-
vale and Holyoke Superfine.

LO WEST QUOTATIONS
FOR QUANTITIES

Our

-

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street

-

TORONTO, Ont.

.

Rubber Stamp Talks No. 3

My experience in manufacturing rubbe’
stamps for all purposes enables me to kno¥W
about what each business may require and foF
what purposes rubber stamps are used.

If you think you could use a rubber stam?P
in your business, but are not sure it would serve
your purpose, let me know what you waot
for and I will be pleased to give you any iP
formation I p 'ssess.

C. W. MACK, 11 King St. W., Toront0:

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame S
FACTORY, 371 Aqueduct St.

MONTREAL
Wm. Parks & Son

ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 34 Wellington St-“‘;v‘;
Toronto. DAVID KAY, Fraser Building, M°“B,,¢
JOHN HALLAM, Toronto, Speocial Agent fof
W arps {or Ontario.

¢
Mills —New Brunswick Cotton HMills» §
John Cotton Mills.
_—/
PPPPYS

The “Acx” System of
Filing Invoices

Pronounced by those who are employing it, slml)'e:'
more convenient and more serviceable than any othe! o
A new and time-saving application of elements mor
or less used in every up-to-date office. d
Copies of orders, records of arrivals of goods. ’."_
the invoices brought together in sets, adequately !"g
dexed and permanently bound in book form. Pos“:'s
may be made direct to credit of Purchase Accounes:
with daily, weekly or monthly summaries for charg o
No journalizing necessary. Some of the more
prominent features of the system include the following*
L4
7 Al v wptodate. l-""'”*
any ot -y
T
around.

1. A strongly-bownd beok, and one of
€ven thicknass, whethar holdicg 10 Involcss
or 1,000 Invoices. Books may be large or
Va1 pleasure.
2. Bach record containe &
order, the repont of receiving
saller's invoice.

of the
and the

3. Copies of orders are prasented seriatim
according 10 thels numbara. Lasves of bosk
a7 regularly numbared.

4. Knowing the name of the seller or the
oumber of the order or the date of the In-
voice. the required place in the beok Is found
Instantly

5. Mo special form of erder 1w demanded.

n:hl“:'hlmu :( mads for recordl
pments, shipments of & sin
vred corsbia

wjored
o e Systorm 88 GO
o ST S 5 P
and business manager. ]
ired nformstien
Turnishes ‘-'I‘l‘ o W m:' ,‘i""
order numbecs, b7 OSTC gy
date of order or by date P

ng

lo employ®
erder diuri through & comsi 11, The vAcs™ Sysem STE q quehel
paried of ume. or severs] ardors combioed  squipment in view of (b rsel®
1n ene shipmest. than asy other

"

Samples. togecher with full and complete specificarion for Constractien 884
forvardes carnsge paid for Ome Deltar.

ACCOUNTICS ASSOCIATION
Publishers and Beokscllers ,
Wool Exchange Bulding - - - =

Lt ataaton Sk by Sl
o i e 8 e 2o ot -;:,....-W

g e
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n stook and for importation
we offer
FIRE CLAY COODS, all kinds.
gEMENT, Belgian and English.
ALTPETR E, crystals and granulated.
ALUM, crystals and powder.

BORAX, do.
AMMONIA CARB., crystalsand
powder.

EPSOM SALTS, in small barrels.
CREAM OF TARTAR, crystals

and ground.

COPLAND & COMPANY
MONTREAL and GLASGOW

\

HODGSON, SUMNER & (CO.

offer to the trade special values in

D .
Y Goods, Smallwares and Fancy
Goods.
Hoplefo0ts for the celebrated Church Gate brand of

o uery.
47 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-<s—

Roek, Powdered Highest grades only

. and IMastic.

|

iy Seoe H. &A. B. AVELINE & GO0,
3gents in Canada. Catania, Italy.

B,
MLABEN & CO., 706 Oraig 8t., Montreal

Baylis Mfg. Co.

16 to 28 Nazarcth Street,
hlm MONTREAL e

—— -+ | Yarnishes, Japans
» | Printing Inks

\ THE CANADIAN
OLORED GOTTON MILLS CO.

Cotto

Ingg, Smnades, Tickings, Denims, Awn-

Ftings, Flannelet

D ’ ettes, Ginghams,

Cottoy:sgklﬂlng& Dress Goods, Lawns,
ankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGEXTS,
M

Mercantile Summary.

I¥ you have not remitted your arrears
of subscription for the Monetary Times
and Trade Review, perhaps you will
thank us for this reminder.

TrE private banking firm of J. C. Mc-
Keggie &Co., announce the opening of a
branch at Coldwater, of which Mr. R.
P. Eitchie is manager, and that they will
undertake  collections at  Fesserton,
Mconstone, Sturgeon Falls, Victoria
Harbor and Waubaushene.

AT a meeting of the creditors of John
MacLean & Co., wholesale millinery,
Montreal, held several days ago, Mr.
MacLean made a proposition to pay 30
per cent. cash. The liabilities are quite

moderate, amounting to only about
$9,000.
Tur Hamburg-American line  of

steamers will have an improved service
next year between Montreal and German
ports, and they will have a steamer every
ten days instead of every fortnight.
The new steamers will be big ones, and
the port of Montreal will be benefited
by their advent.

AT London, on Monday last, Judge
Elliott decide that a voter, who quali-
fied on real property, was not entitled to
a vote in another ward on acount of in-
conie, but that he could vote only in
the ward where he owned property.
His Honor held that income could only
be adduced as qualification in absence of
any other.

Unper the Ontario Companies’ Act,
letters patent have been granted to the
following concerns: The Desbarats
Store Company, Limited, at Desbarats,
in Algoma District; capital, $5,000;
parties, W. A. Crawford and wile, Alex-
ander Flett and wife, John H. McNally.
Another is the Grand River Electric
Power Company, Limited; capital, $95,-
000; provisional directors, Granville H.
Carroll, John F. Boultbee, Alonzo N.
Parney, Wm. J. Clark, and Thomas Mec-
Laughlin. Head-office at Paris.

A COMBINATION of business and recre-
ation is proposed by a number of gentle-
men in Brockville, who have obtained
an Ontario charter; “To encourage and
promote athletic exercises, lawful games,
pastimes and amusements, and to pro-
vide facilities for the purposes of storage
or warehousage;” the corporate name of
the company is to be The Brockville
Rink Company, Limited; head-office at
Brockville; capital, $10,000; and the pro-
visional directors of the company are to
be Francis Isaac Ritchie, Charles Arthur

=~ Oftreal and Toronto.

McNaughton and William Senkler Buel.

Gold Medals, Paris, ‘1878 : 1889.

JOSEPH GILLOTT’S

Of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST,

ISLAND CITY

Purc White Lead

AND

ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities, Manufactured by

P. D. DODS & CO., %8 &0 sl st

MONTREAL
100 Bay 8t., Toronto.

ichmond
Straight Cut

(Cigarctics

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little' more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

Ve

ALLEN & CINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed anywhere,

LUMP SUCAR

In 50 and 100 1b, boxes.

«« CROWN " CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

PERS

Of high class syrups, in tins, 2 1bs, and 8 lbs. each.
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Manufacturing Chance,

———

A well established manufacturing business
in Western Ontario is offered for sale. Parties
controlling $10,000 and over will find it to their
advantage to investigate—no others need ap-
ply. The business has been running success-
fully for twelve years. Present owner has
American interests -which require his attention
from 1st January, °99,

Full particulars upon applying to

‘ MANUFACTURER,"

Care of Box 459, Monetary Times
Toronto, Ont.

NOTICE.

Notice is hereby given that the Birkbeck Investmen,

Security and Savings Company will apply to the Parlia-
ment of Canada at its next session tor an Act incorpor-
ating the Shareholders of the Cc

pany as a new Com
pany under the legislative authority of the Parliament of
Canada, with power to acquire the assets and assume
the liabilities of the present Company and to carry on
the business of a Loan Company in Canada, and with

soch powers with reference thereto as may be expedient.
Dated November 24th, 1898,

BLAKE, LASH & CASSELS,
Solici for Appli

Tenders for Bonds.

Sealed tenders addressed to the undersigned
Mayor of the Town of Chatham, N.B., and
marked *Tender for Bonds,” will be received
up to 6 o'clock p.m., on Monday, the 2nd day
of January next, for the purchase of bonds of
the said town of the denomination of $500 each,
to the amount of $10,000, being the second half
of the issue of $20,000 bonds authorized by the
Act of the Legislature of New Brunswick, 61
Vic. Cap 55; said bonds to run for forty years
from the 2nd of January, 1899, and bear inter-
est from that date at the rate of 4 per centum
per annum, payable half-yearly at the office of
the Treasurer of the said town. The highest
nor any tender not necessarily accepted.

Dated at Chatham, N B, 12th Dec'r, 1898,

WARREN C. WINSLOW, Mayor.

T. M. GAYNOR, Town Clerk.

This advt. will not appear again.

JOHN HILLOCK & COY

Agents and Manufacturers of the

Van Kannel Revolving Storm Door
For Street Entrances

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow

and dust. It fully meets every requirement
of an Ideal Entrance Doop.

Also facturers of the Celebrated Arctic
Refrigerator,

5 Queen S8t. East, TORONTO

WALTER Suckring & Co., real estate
agents, Winnipeg, send us a copy of
their “Army and Navy” calendar for

1899.

WE acknowledge receipt of a calendar
of the Waterloo Mutual Fire Insurance
Company, sent with the compliments of
Frank Haight, the manager.,

Davip HENDERsoN has been in the
grocery business in Toronto since June,
1895. He has made but little progress
in the three and a half years, and in
August last gave a chattel mortgage,
which has now been foreclosed and the
stcck sold.

No further particulars regarding the
financial troubles of Arthur Bennett, a
Sault Ste. Marie grocer, are to hand, than
that he has assigned.——A compromise
with creditors at the rate of 8o cents on
the dollar has been effected by Joseph
Malkin, general merchant and lumber
dealer at Sprucedale.

AT a meeting of the Montreal City

Cpuncg'l, a petition was read from the
Canadian Fire Underwriters’ Association,

asking the city to obtain legal power to
compel electric wires and electrical in-
stallations to be examined by a proper-
ly appointed inspector.  The memorial
was referred to the Charter Committee,

SoME days ago, Kenneth A. Finlay-
son. accused of stealing upwards ot
$1.100 of the funds of the Dominion Sav-
ings Bank, of which he was teller, at
Victoria, B.C., having elected for speedy
trial, came up before Judge Walkem.
He pleaded guilty, and was sentenced to
two and a half years’ imprisonment,

THE imports of bicycles into New
Zecaland ports for the quarter ended with
September last, are thus reported by the

N. Z. Trade Review and Price Current:
Machines. Value, £.

Auckland ... 105 906
Wellington ........ ... 654 6,618
Lyttelton ....... . ... .. 622 5751
Dunedin ....... .. .. .. .. 527 5,033
Gther Ports ......... .. 200 1,099
Total Quarter ....... 2,108 20,307

The value of bicycle materials imported
in the year was £66,715. Thus the total
itmport of these goods for twelve months
was  £168,000, on which the duty paid
amounted to £27,249, or about 16 per
cent,

A PROJECT which is receiving much
support from the grain dealers of Mont-
real. is that of erecting a grain elevator
on the wharves near the canal basin.
Said the president of the Corn Exchange
to a Herald reporter on Wednesday:
“Yes. I am in favor of an elevator be-
ing  built, and I am desirable that it
shculd be in such a position that it can
receive  grain from inland carriers, be
accessible  to both railways, and by a
system of carriers transfer grain to ocean

steamers, thereby saving the floating
lighterage charges. In regard to the
harhor privileges,” continued Mr. Mec-

Fee. “I think it would be a serious mis-
take Yor the harbor trust to give away
any of their present rights to any eleva-
tor company,”

DEBENTURES FOR SALE

Sealed Tenders addressed to the undersigned will

be received up to the 23rd dav of anuary, 1899, for the
purchase, eithgr en bloc or olherv&lise. of Debentures ©
the town of Selkirk, Manitoba, for Sixty-two Thot
(862,000) Dollars with interest at 4} per cent. per annnim
payable annually,

The _term of the debentures is 30 years, ending A.D-

1928, and in each year there is payable, one debent“f:
together with coupnns for the interest on"all subsequﬂn_
debentrres. The total payable each year for the deben
ture and coupons is $3,606.83 ; the first debenture be“"f
for $1,016.40, the second for $1,062.14 ; the third ‘o
$1,109.94, and the remainder for increasing amounts
stmilarly calculated. The town assessment is $545,060:
and these are its only debentures.

(Signed), THOS. PARTINGTON,
Town Clerk, Selkirk, Man.

L’EMPEREUR

EXTRA DRY

Champagne.

Equal to imported sold
at double the price. In order
to introduce our L’Emperevf
Champagne we offer a Christ-
mas hamper until end of year
containing :

1 qt. bottle
L’Empereur,
* J.S. Hamilton &
_ Co.’s Brandy.
‘  St. Augustine,
*  Chateau Pelee Medoc
‘ Sweet Catawba,
‘  Hocheimer,

For $4.00

If order is accompanied by
cash, case delivered at any
station in Ontario east of Al-
goma prepaid.

HAMILTON & CO.

Brantford, Ont.

$

For 30 Cents per Day

——

For an annual sum equivalent to about 30
cents per day the

MANUFACTURERS
LIFE st st ot s
INSURANCE COMPANY

will guarantee to the heirs of any healthy man
or woman (aged about 35 years) SIO.J(W in
the followirg manner :—

Twenty-five Annual Payments of
$200.00 each and one Payment
of §5,000.

The premium is about one-half that usually

charéed for the ordinary policy.

ndowment Policies may be secured from
the MANUFACTURERS LiFe on the same prin-
ciple at proportionately low premiums,

By paying a slightiy increased premium the
first 85,000 can be made ayable fn fifteen or
twenty instalments instea of twenty-five.

For further particulars apply to the Manu-
facturers Life I ance C Yy

Head Office—Toronto,

GEO. GOODERHAM, President
J. F. JUNKIN,

General Manager.
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ABOUT eighty shares of the stock of

the Proposed boot and shoe factory in

tidgetown, N.S., have been sold, and
ere is now every reason for believing

t the enterprise will be established.

T is reported that George Barring-
ton, Sons & Co., trunk and valise manu-
aCtuiers, Montreal, are again in trouble,
a“d.'have consented to assign. The
LSiress is probably the oldest of its kind
0 the above-named city, and was once
of Piominent character, but over indul-
ge:“Ce in real estate and building oper-
fmf'ns wrought disaster some few years
%€e, and since then the business has
dec‘lined to very small proportions.

Tug Metallic Monument Co., of Tor-
ofito, was organized and incorporated in
lay, 1896, with an authorized capital of
$45,000. Whatever was the reason,
Wicl}:,er because people preferred
ﬁ:’:mte. and other stony substlances for
t(mﬂnzmal purposes, or~what, it appears
uesst;l“e that the n?etalhc headstone busi-
is 3 as bee'n a failure and the company
\\'ern .ﬁna.ncxal trouble.. Recefltly, suits
o te' Instituted by creditors, judgments
. dined, and now the bailiff is in posses-
SlOn‘
inQY,IT-E an extensive Montreal dealer
Ware ulld.ers’ and cabinet ma'ker§’ hard-

i ) Da.lnts, et?., A. Pallascio, is before
er:-ﬂ credlt0r§ with a request f‘or a gen-
2 o extension, being a duplication of

Similar event two years ago. In his
l;:‘:eSS proper, Mr. Pallascio has always
s ‘j"fﬂl, but he has shown a strong
tel‘cstsj(tllop to expand, and has Peen in-
turese In a number of ogtsxde ven-
Sh:p-i‘ Of lat§ he has c.arrled on the
nd }:m“g business of his late father,
&so assumed the extensive real

estate interests of his father's estate,
which included the building of a hotel
cpposite the Grand Trunk depot. He
has thus saddled himself with a heavy
load of mortgage liabilities and interest,
which has hampered him in his own
usiness.

IN November, 1896, E. W. Cameron
began business as a druggist in Brant-
jord, but was burnt out in the following
June, and gave up business. In October,
i397, he opened a similar store in Til-
bary. His assets have, however, been
mortgaged, and now we hear of his as-
signment. Weaver & Co., grocers,
left Elora and went to Mitchell about
twe;  months ago. Finding that the
change was not a profitable one, they
tried to dispose of their stock; failing to
d¢ so they have assigned.——About nine
months ago, W. C. Grifith & Co., who
had been thirteen years in the employ
of W. A. Murray & Co., opened a dry
goods store on Yonge street, Toronto.
Mr. Griffith had but little capital, and
his brother helped him. However, he
found it uphill work, and now assigns.
-—J]. W. Ferrier, baker, is trying to
compromise with his creditors.

TO RENT

Two fine large Factories—good light ; pos-
session April 1, 1899. The Toronto Carpet
Manufacturing Co, Limited.

$4,000.00

An incorporated company having a profit-
able patent for which there is a large demand,
is desirous of increasing its capital to the exten-
of $4,000. Correspondence solicited. Address
+ Confidence,” care of Monetary Times.

There

[s only
One

DRESS STAYS

No

bearing our name,
made with the greatest care
and best material they are
bound to please.
~all in their wearing quali-

_ ties (they will outwear any
dress), but their handsome
appearance and the finish-
ed look they give to a cos-
tume—that’s why women
always want them in pre-
ference to others,
less imitations.
order convinces you of their
merit.

up-to-date mer-
chant can afford
to overlook those
Being

It’s not

worth-
A sample

2

he Ever-Ready
Dress Stay Co.

WINDSOR, ONTARIO

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2¢ King St. West

A Change

tor the better has been in view for
some time, and is yet more so to
many. Live managers are improv-
ing their facilities and getting their
plant to a higher standard of effici-
ciency, one point they pay particular
attention to is—prevention of waste.

Toronto, Ont.

This is the time many overhaul
their machinery and make needed
alterations. Why not put in a steam
saver NOW?

A poor steam trap wastes more
steam and the equivalent in fuel in
a month than would pay for a
HEINTZ. The Heintz is a steam
saving device—so simple and dur-
able—lasis a litetime. Booklet D
tells you all about it.

*n
THE JAMES MORRISON BRASS MFG. CO.

Limted,

Engineers’ Specialties. TORONTO

THE BRITISH CANADIAN LOAN &INVEST
MENT GOMPANY, Limited.

DIVIDEND NO. 4%

Notice s her«by given that a dividend at the rate of
six per cent. per annum on the paid-up capital of
the company for the half-year ending 3ist December,
1898, has this day been declared, and the same will be
payable on the Second day of January next.

The transfer bonks will be closed from the 22nd to
the 31st proximo, both days inclusive.
By order of the Directors,

R. H. TOMLINSON, Managrr.
Toronto, 29th November, 1693

GRAND TR
LERIGH VALLEY

"-A »

THE
FAMOUS
BLACK
RAILROAD DIAROND
ROUTE
TO
Buffalo, Rochester, New York, Philadelphia.
Baltimore, Washington
and all points in the South.
SCENERY SAFETY SPEED

Toronto, leave 9 a,m. daily (except Sunday); South
Parkdale, leave $.07 a.m.; Hamilton, 9.56 a.m.
Arrive Buffalo, 18 noon, connecting with the famous

Black Diamond Express ; arrive Philadelphia, 9.16 p.m.;
New York, 3.563 p.m.

Through the Alleghanies by Daylight.
‘The Great Scenic Route of America,
Toronto and New York Express leaves Toronto 6

p m. daily; Philadelphbia, arrive 8,56 a.m.; New York
9.08 a.m.

Through Pullman rleeper, Toronto to New York,
and Buftalo to Philadelpbia. -
Tickets, Pullman berths and all information, 1 King
i’tl'e‘e“t'l ‘;vest, corner Yonge, Union Station and South
arkdale.

J. W, Ryder, C. P. and T. A,, Toronto.

M. C. DICKSOK, D.P.A., Toronto
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TORONTO
ENGDAYINGpAY |
COMPANY )

|PHONE 28093,

S

EVERY CI:EDIT ....8 M X w

DEPARTMENT MANAGER

Should have a copy ot Oredits,
Collections and their Man-
agement.” by W. H Preston,
first President of the National As-

[
sociation of Credit Men ot the ;
§
b
g
[+]

LimiTep

TORONTO, CANADA

-u - Distillers

Manufacturers of

CANADIAN
RYE

United States

Only a few coples lett, Sent
postpaid for $1.30. A copy of
*Do's and Don'ts for the Business
World " sent free with each or-
der. Order now and remit by
check, post or express money or-
der, or bank draft.

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

SPECIALISTS IN
i

2000000000000000

ENGDAYING |

’ 00000000000000000000
MALFTONE ENGhavinG | P & co., WHISKEY
i ENGDAVWG ‘ Grain Commission Aged Whiskies from 4 to 8 years’
S Merchants old a specialty.
THOMAS FLYNN, 12 Board of Trade Building

OHN L. COFFEE. Taronto. Outarle PRICE LIST ON APPLICATION

Direct Connected or

GENERATOR VT T——

All CitieS, TOW“S, Villages against fire. :

We have a full line of
otors & Generators from jlo 100 kw.
Bipo

Modern Steam Fire
Engines

that cannot be surpassed in Desigt
Durability or Effective Work. Also r¢
built Steam and Hand Engines at verY
low prices.

We supply full equipment—Engine%
Hose, Nozzles, Carts, and accept pay.
ments in ten yearly instalments wh
Decessary.

ARIEL TRUCKS

Heavy, Medium, Light Hook and L":

der Wagons, Hose Wagons, Hose Caft

and full lines of Fire Department SUP
¢ plies. Correspondence solicited.

WATEROUS, 21

————

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

L

Toronto Electric Motor Co, 12305, 101 Wast,
TORONTO

R. E. T. Pringle, 216 St. James St.,
MonTREAL, P.Q. .

They are yours for a post card—twenty-five ideas in
Radiators. Each idea represents a style of its own for a defi-
nite purpose, for all folks who use (or want to) Radiators that
won't leak, and give quick, positive circulation in a minute after
the heat is turned on.

1.5 JTAYLOR !

ToRonro SareWoxs

Twenty-five ideas for a cent—isn’t it worth your while to
send for them and thus know all about the Largest Radiator
Manufacturers under the British Flag ? The originators of the

Screw Nipple connection that does away with bolts, rods, pack- §

ing, and absolutely prevents even a suspicion of a leak.

SAFFORD Radiator Co., Limited
" RADIATORS TORONTO, ONT.

§ THE The Dominion
oooooooooooooooooooooooooo

&
147 F@ONTST.EAST.m
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ESTABLISHED 18606

HE MONETARY TINES, [RADE REVEW

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
CoMMERCE, of Montreal (in 1869), the TraDE ReVIEW, of
the same city (in 1870), and the ToroNTO
JoURNAL oF COMMERCE.

Issued every Friday morning.,
SBUBSCRIPTION—POST PAID:

g::kbuu SUBSCRIBERS - . v « e = $300 Per Year.
Aw TISH “ s e e e 10s. 6d. Sterling Per Year.
mlkxcu = s ¢ 2 = a» = $200 United States Currency
GLE Coprgg -~ - - - - . = 10 Cents,

Book and Job Printing a Specialty.

PUBLISHED BY THE

WONETARY TIMES PRINTING COMPANY OF CANADA, Limited,

EDW. TROUT, President. ALFRED W. LAW, Sec’y-Treas.

Office: 62 Church St., cor. Court
nﬁlmoum { Busingss AND EDITORIAL OFFiOKs, 1893
—_—— PRINTING DEPARTMENT. 1488

\TORONTO, FRIDAY, DECEMBER 23, 1898.

THE SITUATION.

On the three questions submitted to the Common
a“: I]DDivisiona\l Court as to the rights of the Niagara
tower Company under their contract with the
pa‘;tarlo Government, the decision is in favor of the com-
Witlz.th The company'had not f.ully fulﬁlleq its bargain
Power be Gov.ernment in developing a certain amount of
their | Y a given dz'lte,. and the quest‘lon was whether, by
questiapses, all their rights were forfeited. The first two
f°l’feitoss. were ‘whether the r1g¥1ts of the company were
in pa:t ; the thqu was whe.ther, if the company had failed
relieyeg ;0 fulfil 1ts' bafgam, the Government could be
rom the obligation it had assumed towards them.
s:)he answers were in the negative. There must surely
part :;et:leans of comp.elling the company to carry out its
Of thg e ag_reemen? in a reasonable time. .Agreements
upon ; ind Wl.th forellgners 'are apt, c'm occasion, to verge
at Wi?;ernatlo‘nal difficulties. A kindred agreement is
at it v American lumberers. Most'of us can now see
cen fip 0111@ have been better to avoid both, if that had
ancially feasible.

Pley

a leCtI:r the opinion Qf Sir Ri‘chard Temple, made public in
Not get ih(’n t'he Indian .fro'ntler, t}.le reason why France did
Xpeditio € aid of Russia lp h.er dispute over the Marchand
ritain in,Iwa.s that Russxa is not ready to atta.ck Great
ussia ’isn ndlla. Of his own knowled.ge, he m.enuoned that
fghan f sending ofﬁceFS to gather information about the
oing th (1>(1'_ltler. He might have added that she has been
or the ins m_d of work for along time, and that distinct pla.ms
Officerg ?;‘On of India have been drawn up by Russian
acc(,un.t of they l‘lave r‘mt_ 'been acted upon, dou.bt]ess.on
Culties y}; he fjlfﬁcultles. in the way of execution; diffi-
of R“Ssianc W}ll be considerably reduced when the system
Pleteq railways, now under construction, is com-
Obje(;t, Sir Iei .COnsttflcFlon'of these roads with a m%lltary
' Englang ichard is justified as regarding as unfriendly
€ at KanciahHe thinks the. collision, when it comes, will
ilke believe ar, a post w‘hlch, by the way, Sir Charlefs
icharg thini 't was unwise for England to retain. Sir
Y one of st certain that the invasion would be made
a thirq p es which he mentions; there is, however,
of which he takes no account. These

.

two rout
Ossible,

dangers and the necessity of preparing for them makes it
impossible, as Lord Salisbury remarked the other day, for
England to go to war for secondary objects. France,
knowing this, takes advantage of the fact to pursue a
policy of irritation on minor matters in different parts
of the world.

During the season of navigation; getting to the Klon-
dike has become a 'less serious enterprise. You get to
Skaguay, Mr. ]J. B. Tyrrell, in a lecture, tells us, in a com-
fortable steamer ; thence one can reach the summit of the
White Pass by rail ; next spring he will be able to go by
that means of conveyance to Lake Bennett, a distance of

‘40 miles ; and from the head of the Yukon river, he will

be able to go by steamer nearly all the way to Dawson

| city. Major Walsh recommends that the reserved govern-

ment mining lots be sold at auction. The wisdom of this

course is open to serious question.

The need of additional elevator accommodation at
Montreal is just now engaging attention. By whom are
they to be built? By the Government or by private
enterprise? Because the Government built elevators at
Halifax and St. John in connection with their system of
railways, there are people who argue that they should also
build them at Montreal. Private capital one would
naturally think, when we consider what it has done in the
way of building elevators at Buffalo, should naturally be
jealous of being supplanted by Government. When the
question comes to be reduced to one of influence, if ever it
does, it will be necessary for the Government to proceed
on some rule of action, which shall be just to all sections
of the country. Build elevators everywhere it cannot, and
nowhere where the necessary enterprise is found would it
be likely to be asked. It is not the business of the Govern-
ment to make expenditures to put money into the pockets
of individuals. Ifit is to build elevators at Montreal it
will, in spite of the supposed precedents named, enter on a
new policy ; that policy, if adopted at all, should be based
on the prudential rule of looking to a full return on the
capital expended.

It turns out, unfortunately, that the remnant of the
forces of the Khalifa is sufficient to necessitate another
campaign to complete the conquest. This enterprise will
bave to be performed under the difficulties which attend a
long march in the desert without the aid of water and
where armed steamers must be dispensed with. Five
thousand Soudanese are to be utilized in this enterprise,
after undergoing proper training. The Khalifa is reported
to be a distance of 1,000 miles west of the Nile. Mecan-
while a rumpus is being raised in England over the
character of the school which General Kitchener has
undertaken to establish at the scene of his great
conquest in commemoration of General Gordon. Those
who contend that it should be distinctly Christian,
and who are utilizing the name of a sister of General
Gordon to give force to their opposition, take no note of
the fact that the pupils will be Mahometans, and that the
worst way to succeed with them would be by the use of
forcible or arbitrary methods. Fortunately these people
can enjoy their opposition without endangering the success
of the project, which is already assured, a larger sum than
General Kitchener originally named being already
obtained. The subscriptions are still going on, and other
places besides the Mother Country, including Canada, are
being heard from. Turks after winning a battle have been
known to establish a commemorative school on the prin-
ciple of exclusiveness. Christians ought to be able to do
something better than this.
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SECOND ADJOURNMENT OF THE JOINT COM-
MISSION.

A second adjournment of the Joint Commission, which
first sat at Quebec and next at Washington, necessarily
leaves its work unfinished. Till all is done nothing is
done. Thatisa safe rule to apply to the present case.
The Americans, like astute diplomats as they are, have
done everything to forward the questions which they wish
settled, particularly the building of war-vessels on the lakes
and the catching of seals in Behring Sea and the Pacific,
to which they desire to put an end in the interest of an
American sealing company whose servants kill the animals
on the breeding islands. The Canadians, it seems, have
tried to keep other questions, including reciprocity, in
which Canada is interested, on a level of advancement
with those which the Americans took every opportunity to
push to the front. In this enterprise they have been only
partially successful. For whatever reason, the American
commissioners appear to have played the waiting game,
keeping from the Canadians, to the last moment, informa
tion of their intentions, which it was desirable to obtain
before adjournment. One justifiable cause for delay, and
one only, a more favorable composition of the Senate after
the 4th of March next, is conceivable. Care has been
taken, according to the most accredited reports, to ascer-
tain in advance just what the Senate would consent to
confirm in a treaty and what it would not. This precaution
is absolutely necessary, fir it is mere waste of time to
agree upon items to which the Senate would refuse its
consent. A few years ago, a fishery treaty failed to gointo
effect for this reason.

In Canada, people are found who are opposed to any
commercial treaty with the Republic. They include, or
perhaps it would be safe to say they are confined to manu-
facturers, but do not include the whole. They, however,
do not plead their case directly; they appear as the
champions of the farmer, and assume that he has nothing
to gain by reciprocity, alleging that Canada imports from

-the States more agricultural produce than the States take
from her.  The question is not to be settled in this whole-
sale way. It would be an advantage to Canada to get for
her barley and her lumber an open market in the Republic.
Nobody expects that an agricultural schedule comprising
all raw produce would avoid some competitions which do
not now exist, but that reciprocity in raw produce would,
on the whole, be advantageous to both countries is beyond
question. Along a frontier of 8,000 miles, convenience of
supply from one country to the other would count for a
good deal. Here the same article would pass one way and
there the other. And the doctrine of protection, whatever
may be its significance when applied to other things,
scarcely counts in the case of agriculture, for in common
markets beyond their own borders both countries must
enter into competition. If the farmer does not have ever.
the appearance of protection, he will be the less tolerant of
it in others. The consciousness of this fact gives him offi-
cious denouncers of reciprocity, whom he has in no way
commissioned. Our western farmer wants free lumber
irrespective of reciprocity in that article, it being indispen-
sible to him, but he will not get with the consent of Cana-
dian lumbermen. Under a system of reciprocity in raw
produce, that country which best used its opportunities
would make most by handling the produce of its neighbor.

On the removal of the inhibition to build war-vessels
on the lakes, Canada can have no illusions. She. has
nothing to gain and possibly much to lose by it. The
removal would be solely for the benefit of our neighbors.
They wish to build vessels of war on the lakes, presumably

for reasons of economy, it being possible to obtain the
materials there on better terms than elsewhere. But thesé
vessels cannot get to their destination unless we pe_rm't
them to pass through our canals, which have been con-
structed at a cost of $70,000,000. The question of national
defence, which would be ncidentally affected by the con-

struction of foreign war vessels on these lakes, need not be -

blinked. In case of war the lakes would be in danger ©
being dominated by an American fleet. War vessels can”

‘not be built in a day, it is true, but there would generally

be some on the stocks, in various stages of progress, which
could be hurried to completion if desired. It is no doubt
true that independent of this the vast superiority of the
tonnage of the American commercial marine on the lakes
would, in any case, give our neighbors a great advantage-
This disparity is normal, but considering the vast area of
our North-West, yet to be developed, it does not folloW
that it will always continue to exist.

Canada, with her vast interests on the Pacific, will
make a great sacrifice if she gives up the rights which she
enjoys in the seal fishery of that sea and Behring Sea-:
Her maritime rights in these seas have a special valué
beyond those of the mere profit derived from sealing. It1$
important for us to develop a marine on these water$
which are closely associated with our marvellous gold
region of the Klondike. What are we offered to surrendef
our rights of sealing in these seas? The Republic pro
poses to buy the apparatus, the vessels, etc., with which
we carry on the industry. What we are to get for ouf
rights of sealing, under the Paris award, we do not knoW:
This is a public right which it is not in the power of a fe®
British Columbia sealers to sell along with their persom‘l
property. It is a right which, if not alienated, w0“!
descend to future generations. No doubt this right 15
capable of alienation by the present generation ; and Sufb
alienation if once made, whatever the consideration, will
be irrevocable. In a matter of this kind it behooves us t0
be very careful what we do.

On the whole it is clear that Canada will get 80
treaty with the United States which will not involve coB’
siderable sacrifices on her part. Weneed to see to it that
we do not sacrifice our birthright. For the rest, we shall
be prepared to give equivalents for what we get. On the
whole a commercial treaty must be the best for privat®
interests and for the public weal. In all such cases t'h_e
political is and must be the controlling element. By Poh_n'
cal we distinguish whatever concerns the nation in it
corporate capacity and on which the amity of nation®
depends. To this public interest private interests mf'st’
in case of collision, give way. Wemay regret the necessity’
but we must be prepared to accept the result.

THINGS CANADIAN.

——

There is a tendency in this country to undervalue fhe
worth of Canadian productions. This Jack of appl’eCia"on
extends to all the different fields in which men busy them”
selves—art, literature and commerce. In the latter branc
we are more especially interested. It isthe fashion ﬂo‘_v'a:
days to call into question the energy of Canadian capit?
ists, and not until we hear of Canadian capital owning the
electric tramway system of one of the largest cities in tb®
United Kingdom, or exploiting the newly opened “[f
resources of Cuba, to say nothing of the important tran®
portation facilities with the Orient controlled by Canadian®
do we realize that Canadian capital is able to take care °
itself in world-wide competition. There are undevelop®
resources in Canada, it is true, and it is not unlikely ther®
will remain undeveloped resources for some time to com €’
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The territory within the Dominion is vastly greater than
either the requirements or the developing power of the
Population. New markets and new capital are desirable,

Ut in the meantime Canadians are not doing at all badly..

The Canadian public needs, however, more self-confi-
fienCe, not the confidence which breeds jingoism and

liberality to foreigners, but that which inspires an
Ppreciation of things Canadian. If the English officers
Stationed at Halifax had not admired Canadian-made
tWeeds, and on their return home insisted that their tailors
Should make suits of this cloth, it is pretty safe to say
“Halifax tweed ”’ would not have won popularity in this
COuntry, Somehow or other we have to wait for the
approval of our neighbors before we realize our own good
Qualities. There is a mean between the loud boastings of
the Uniteq Stateser and our own timidity in the quiet
Self-assurance of the Britisher.

Not long ago the clerk in a King street draper’s store
Made the following statement to a customer who had
®Xpressed a preference for a certain cloth. * Yes, it has a
Very good appearance, but it won't hold its color, nor its
Shape, It is Canadian. These imported goods,” turning
0 another table, «“ will give you much better satisfaction.”
© the mind of the customer was conveyed the idea that

anadian,” at least so far as cloth is concerned, was
SYnonymous with “inferior.” A few questions showed

at this was the meaning of the words to the draper, and

& Was accustomed to use them in this way with but little
f®gard to where the goods had been made.

The different attitude of the Old World is well shown
by Max O'Rell in his * English Pharisees and French

Tocodiles ” when he says: “In England, the adjective

nglish js synonymous with excellent. In France, we
ave an adjective that signifies excellent, too, and that is

€ adjective French. Do but make an observation to a
rre‘f“:h shopkeeper upon the price of his goods, and he
®Plies: «] keep a cheaper article, but it is naturally of
Sreatly inferior quality. Would Monsieur like to see any

glish stock 7"

Canadian manufacturers make good textiles, good
twear, good hardware and good products of nearly
o:-")" description.  Perhaps no better than their competi-

S In foreign countries, but as good. And these are taken
y fofeign countries with acceptance. Are Canadians not
€0 justified in giving a preference to those to whose suc-

°85s the prosperity of the whole country is so closely
related.

‘¢

ey

WHO SHOULD INSURE—AND WHAT.

their‘?-writer in a contemporary urges .merct{a‘nts to insur.e
ore Ives first for the the sake of their families, and their
S mext for the sake of their creditors. It is argued
:;: dealer may own a business worth $10,000 on which
o €S say $5,000. If he dies the business may be forced
rea]iZetdhe m"f‘ket' and nothing beygnd the 1ndebtefin<?ss
Surance. leaving his family paupers, if they have no life in-
€. And this is not merely a supposititious case.
any of us can recall instances of the like disaster
ing tk‘ll:g a merchant and his family, the br?ad-winner
e gona €0 away, we have seen what hardships had to
read_:’.thro“gh before wife and children could become
insyy lnners for themselves. This is the argument for
ance of the ljfe,
tha S to thf? insurance of merthandise against ﬁre',
h n?::cgedmg’ also, is plainly necessary, and if
°PT0vidZ ‘ant.xs so l}egligent or so niggardly as not
ves ang ;: his Cr‘echtors will doa good turn to them-
Im by insisting upon it. What has become,

Ove rta

by the way, of the associated effort resolved to be made
some years ago to compel foolish Canadian retailers to
carry reasonable fire insurance, under a penalty of a with-
drawal of credit ? :

BANKING REVIEW.

We give below a condensation of the figures of th
statement of Canadian banks for the month of November,
1898. Itiscompared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities
average holdings of specie and Dominion notes, etc.: —

CANADIAN BANK STATEMENT.

LIABILITIES.
November, 1898. October, 1889
Capital authorized .................... $76,508,684 $76,508,684
Capital paidup .........cooouiiainL, 63,170,293 63,051,104
Reserve Funds ............ frereereeas 27,694,310 27,619,464
Notes in circulation ................. $42,350,948 $42,543,446
Dominion and Provincial Government
deposits ...iieeeeiiiiiiiniieens 4,967,694 5,071,175
Public deposits on demand ............ 89,468,722 87,352,116
Public deposits after notice ............ 156,534,264 152,005,027
Bank loans or deposits from other banks
secured .......c.ceiieeniiniieeennon eseee iieaes
Bank loans or deposits from other banks
unsecured ......ce.iiieieeeieien.. 3,605,693 3,714,488
Due other banks in Canada in daily
balances .......ccciiiniiiiiial, 28,209 130,803
Due other banks in foreign countries. . 1,450,174 350,357
Due other banks in Great Britain..... 2,248,728 2,224,422
Other liabilities.......cccovevunnnnnn. 985,376 449,112
Total liabilities .................. $301,709,875 $293,661,023
ASSETS.
Specie ..viiiiiiiiiiiiiiiiiaiaeiiens $9,086,993 $9.277,098
Dominion notes......c.oveeeeenennnnns 173,326,092 16,601,509
Deposits to secure note circulation.... 1,989,523 1,484,523
Notes and cheques of other banks...... 10,865,445 10,948,128
Loans to other banks secured.......... ...... . . ..
Deposits made with other banks........ 4,432,289 4,778,428
Due from other banks in foreign
COUNtTIES .t vvvevrnnversvscsnnnann 23,929,718 23,853,645
Due from other banks in Great Britain.. 14,287,430 13,085,537
Dominion Govt. debentures or stock 5,070 283 4,980,870
Other securities.......coeveeennnnnnn. 34,382,201 34,188,523
Call loans on bonds and stock ........ 24,963,993 23,972,295
$146,333,967 $143,165,556
Current loans and discounts........ . 229,261,061 224,928,415
Loans to Dominion and Provincial
Governments .. ....ceveveennenan 2,291,163 2,275,775
Due from other banks in Canada in
daily exchanges ................ 198,814 192,741
Overdue debts .....oovveeiinnnnnnnnn. 2,438,170 2,525,641
Real estate.... ........ Cetereseaanan 1,951,674 1,996,344
Mortgages on real estate sold.......... 594,895 588,895
Bank premises ....... eesstaeans . 5,895,464 5,876,765
Other assets ...oveieeeevvancnanenn.. 2,818,046 2,469,396
Total assets .......coceeveninnen.. $391,783,455 $384,019,461
Average amount of specie held during
the month ..........cvvuua...... 9,152,211 9,584,441
Average Dominion notes held during
themonth .......coivvennnnnn... 16,795,045 16,496,892
Greatest amount notes in circulation
during month.................... 44,024,625 42,873,369
Loans to directors or their firms ..... . 7,663,040 7,578,332

All the figures of the present Bank Statement show
considerable expansion, circulation alone excepted. But
the law of circulation invariably operates at this time of
the year to cause a decline. But the decline, instead of
being $1,486,000, as in November of last year, is only
$193,000 for the same month of this year, the figures evi-
dently showing that a larger volume of money continues to
be in circulation than was the case a year ago. This itself
is a kind of expansion.

But the deposits go on mounting up at an extraordi-
nary rate, having increased during the month of Novem-
ber by no less a sum than $6,600,000, and now amounting
to the large sum of $254,500,000 in the banks alone.
Returns show that deposits in savings bank and loan
companies amount to $85,500,000 in addition, so that we
have a grand total of $840,000,000 at the credit of the
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people of Canada in the various institutions that have
* undertaken the charge of their money. Yet all this by no
means evinces a stagnant condition of business, for it is
well known and in plain evidence in all parts of the country
that business is in an active and vigorous condition. And
the Banking Return confirms this general impression, as it
shows an iacrease during the month of no less than
$4,000,000 in the ordinary loans and discounts of the
banks, these discounts being almost wholly to the mercan-
tile community.  Yet these discounts might and would
have been considerably larger had the prices of grain been
more to the satisfaction of the farmer. The quantity of
grain brought to market in Manitoba alone is immensely
less than it was a year ago, this diminution really leading
to a considerably less volume of loans by the banks doing
business in the North-West. For practically the whole
of the crop of Manitoba and the adjoining Territories is
handled by means of bank advances. In fact this state-
ment might be made with regard to almost all movements
of merchandise in the country, whether exports or imports
While there is a certain proportion of the stocks of mer-
chandise in the country that is brought in or sent out or
distributed through the country without bank advances,
the same being handled by firms ot large and sufficient
capital, it is only a small fraction of the whole. By far the
larger part of the whole movements of merchandise in the
country is represented in the total of bank discounts. On
comparing the total of ordinary discounts of last year with
the figures of the present we find an increase of no less
than $28,000,000, or about eleven per cent.; and this in
the course of a single twelvemonths.

Now, the expansion of bank deposits for the same
time was $25,000,000, which is exactly the same percent-
age as the increase in discounts. It is clear, therefore,
that the increase in mercantile activities has fully kept
pace with the increase in deposits, which leads to the
further conclusion that the deposits are not lying stagnant
in the banks, but that as they are received with one hand
from the economical classes who save, they are dispensed
with the other to the enterprising classes who employ.

Nothing could be more satisfactory than this, for it is
an indication of a healthy equilibrium of things, viz: that
while there is an active demand for money for business
purposes, there is no undue demand ; no fever of specula-
tion ; no rash venturing out beyond the limits of reason and
prudence; but a quiet and steady pursuing of lines of en-
terprise that open out from day to day.

There does need, however to be sounded one little
note of warning. The imports of the country show a tend-
ency to increase somewhat unduly, for exports are not in-
creasing, which is the best possible reason for keeping im-
ports within bounds and not allowing stocks of merchan-
dise to increase. But one of the most satisfactory features
of the present position is the continued decrease is insolv-
encies, a fact which, as we have pointed out, is beneficial in
two ways. In the first place the number of men who are
continuing in business, and who may_ be considered to be
reasonably prosperous and to be both buyers and consum-
ers, is augmented, which of course keeps the volume of
business up to a higher level.

In’the next place wholesale business houses make
a larger net return from the transactions of the vyear.
It is well known that the losses suffered during the last
five years have been such, as along with ordinary expenses,
to swallow up all the profit on the merchandise handled
and sometimes to turn the profit account into a record of
loss. The decrease in insolvencies will chamge all that,
and it is already beginning to be said that the great dry

goods trade has had on the whole a more satisfactory year
than has been the case for a long time back.

But we are still in uncertainty as to what may be
the final outcome of the commission at Washington.
Something surely will be accomplished after all the Jabor
that has been bestowed upon it. The great difficulty seems
to be to avoid stipulations and arrangements which will
neutralize the good of other arrangements and stipulations.
In certain lines of things there can be no doubt that mut-
ual exchange would be beneficial on both sides, but there
are others where doubtful questions arise, and dangerous
ground is entered upon. If this last is avoided and the first
thoroughly followed up in all its ramifications both sn}au
andgreat, a lasting service will be done to both countries,
We append our usual statement.

ABSTRACT OF BANK RETURNS.
80th November, 1897. [In thousands.]

Banks | Banks | Banks
i i _| in On- | inthe | o)
Description. nbg:.e atio, p?:,}:,?;
.
Capital paid up .................... 35,307| 17,334 9 647 62,932
Circulation .................... .0 19,746] 14,059 6,339/ 40,14
Deposits. ....ouereeennnnn 112,498 85311 32,014‘229,753
Loans, Discounts and Investments .. . . 117,182| 88,634| 38,268/244,03
Cash, Foreign Balances (Net), and Call "
S et erte e, 58,379 34,919 12,326/105,62
Legals....cooeovrononii! 8,592 5.652| 3193 17.43;’
Specie . .ivoiurinnnnnn..... 4169, 2,856/ 1732/ 8,75
Call Loans................ 7.053{ 9,870/ 2,007 18,930
Investments .............. 9,475 18,957 5,007 ?Efﬁ?
30th November, 1898. [In thousands.]
Banks Banks
Description. in ifa(.l;ﬁ_s Otll‘:ler Total.
Quebec. | tario, Prov's.
R
Capital paid up .................... 86,033 17,488/ 9,649| 63,170
Circulation .............ooooooviil’ 21,295' 14,381/ 6.674| 42,350
DePOSItS  vevnevnrrrennnnnrnnneiiis 120,200. 98,287 36,086(254,573

129,402'102,692, 41,348/273,442

Cash, Foreign Balances (Net), and Call i
DS s eee e et iiranr e eaennas 54,917 34,3831 13,979 103.272
Legals .................. 8,282 5,692 3.352; 17.326
Specie .................. 4,034/ 3,071 1,981 9.093
Call Loans .............. §888| 13,274 2.801 24.962
Investments .............. 10,1861 24,423 4,843| 39,45
Government Savings Banks ...... $49,464,000
Montreal City and District Savings
Bank .....oooiiiiiiiiini, 10,198,000
La Caisse d’Economie, Quebec.... 5,827,000
Loan Companies, 1897 .......... 20,000,000
—— $§ 85,489,000
Bank Deposits .....cviiiiiinnnnn...... 254,573,000
Total deposits of all kinds .. ................ . $340,062,000
GOVERNMENT CIRCULATION.
Small.caeiiiiiinniiiniinnnnn.n, $ 9,310,404
Large ooviiiinirninnnennnnnnn.. 15,381,750

$24,692,154
Gold held, $13,336,508 — 54.11 per cent.

STORE WINDOWS,

Do not neglect your shop windows. Keep the glass
clean and the frames and casings free from dust and spider
webs.  Then take pains to put something inviting inside
them, for the people outside to look in at. It is npatura
for the average man, woman or youngster to look in at
shop windows. The show window is a magnet, an
‘“ draws the wondering eye "—if it is bright and attractive:
But it will not draw, but more likely repel, if allowed tO
become dirty and the goods in it fly-blown, fade
or dusty.

It is worth while for the retailer in country places t0
remember that the owners of city stores spend thousands
of dollars to arrange windows suitable for display. A
they find 1t to pay them. As the Bulletin of Minneapolis
says, the country retailer who now neglects this part 9
his daily work should realize its importance in trade an
proceed at once to adopt window dressing as a part of h!
daily work. There are many window displays in country
stores that would do genuine credit to city stores. They
are inviting, and glimpses of the well arranged store room
within appeal to the passer-by. Let the retailers in t.f
smaller places take more pains with this feature of thel
stores, and we venture to say they will find it well wort

S

_ their trouble,
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BANK OPERATIONSYIN THE I'AR WEST. |

The curious conditions of life in the far-distant Yukon
Tegion have been described more than once, and the feverish-
fess of much of the life there dwelt upon. It is not easy to
Tealize the state of things there, however, or the risks of life
and health that are daily run. Dawson City is built virtually
UPon a marsh, and its appliances for drainage are nil. Dur-
Ing the winter this does not so much matter, but in the warmer
Weather it is a menacing fact. With the fire of November
I4th, and jts effects, our readers have been made acquainted.

Some of the bank people who first went to Dawson sent

O®me to Ontario accounts of things that were startling.
he)’ lived for a while in restaurants, where each meal for
fach person (mainly canned meats and beans), cost $5. Pota-
toes were $1.50 the pound, and coffee s0c. per cup. Shortly
afterwards, the price of board came down to $3 per meal. But
F ¢ staff of the bank, of whose Dawson office we give an
lll“Stl'ation to-day, get their cooking done on their own

He added that efforts were being made to get the town incor-
porated, and if that were done, Mr. Wills, manager of the

Canadian Bank of Commerce, would be the first mayor.

Our second illustration is of a different character, repre-

senting a modern building in that city of remarkable growth,
Vancouver.
pictures of the billiard room and the restaurant offices, which

We were not successful in our efforts to get
the managers of the British Bank and the Canadian Bank of
Commerce found it expedient to hire at Greenwood, in the
now celebrated Boundary District of West Kootenay. But
we are pleased to have an illustration of the present office of
the Imperial Bank of Canada, situated on the corner of Hast-
ings and Hamilton streets, in Vancouver. This they have
occupied for the last three years. But a new and very hand-
some structure of granite, 50 feet by 100 feet, is being erected
on Granville street in that city, most of the ground floor of
which is to be occupied by the Imperial Bank. The site is
an cxcellent one, for past it pours the stream of passengers
from the_Australia, Japan and China steamers.

OFFICE AT DAWSON CITY OF THE CANADIAN BANK OF COMMERCE.

Dremises no
ut

Situ“
Ote]
uk

w. At first another building was used as an oftice,
after some months they got into their own, which is
eﬂl close to the Government Buildings and the principal
(; In the part of the town nearest the confluence of the
M and Klondyke rivers.

T e .
he building, as may be seen, is built of logs; its dimen-

siOns '
Mmay mare 25 by 33 feet; it has a “mud roof,” whatever this
shap, €an, and we are told has no interior lining, but this log

'“0\'::1 ci(;St between $15,000 and $2o,0f)o. When first the staff
frameg Wit’h they had to cover the vylndow-fram'es and door
Souver, o ‘Ca"VaS, I?end‘mg the ar'rlva! of a ship from.Van—
glasg, ’At gse“’here in “the South:’ with frames and window
% gold q rst 5}“ the transactions in thé Place.were by means
Ounces u“Stv in buckskin bags, containing anywhere from
and ﬁnanc.aphto 1,000 ounces each. Now, however, commerce
ave made progress, andpaper is to be seen.

A .
taineq 20Canad‘an who left Dawson in October, said it con-
000 people, housed in tents and log buildings. and

at nog
More than the one-fourth of these were Canadians.

A COSTLY STORM.

One of our contributors, who was a witness of the results
of the snow storm of early December in Ontario, thus writes:
If I attempted to describe the effects of the December snow
storm in Hamilton particularly, I could not do it half so
well as the photographs I send you, for reproduction, if you
sce fit. One picture is of the telephone wires on Wellington
strect, and the other of the poles and wires of that, and other
electric companies on Hughson street, near the Gore. When
you see the thickness of soft snow upon each of these wires,
and remember that it later turned to ice, you may fancy
what tremendous weight wrecked the ponderous aerial struc-
tures, and how pretty a penny it cost each company to re-
place them. I have heard that the Bell Company’s loss was
$30,000 to $50,000 by this storm, and I know that one of the
telcgraph companies loses heavily.

Such a memorable crisis brought the heads of depart-
ments to the spot, and the “opposition” managers could be
seen helping each other to mourn. L. W. Macfarlane, general
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superintendent of the Bell Telephone Company, had come
from Montreal; Homer Pingle, division superintendent of
the C.P.R. telegraph, was over from Toronto; C. P, Dwight,
assistant to the president of the G.N.W. Company, too.
They all looked at the scene as if it were a case of “"What will
he do with it?” There was also another man present, and
he was saying very little, in several languages. This was A.
B. Smith, superintendent of construction for the G.N.W. peo-
ple. So cool was he, that one might almost fancy that. like
Tam o' Shanter, “the storm without might roar and rustle,
Smith didna mind the storm a whustle.”  But his more ex-
citable workmen were not so cool; they yelled and swore, as
the other repairers yelled and swore, in French and pretty
bad English. They are made of iron, these men, but Smith

thickness ice will accumulate on a telegraph wire in a short
space of time, in certain conditions of weather. The wires,
entering Hamilton, and leading south towards the Falls, were
as thick with snow i ico ag ay average man's wrist,” The
the writer can confirm. A line carrying anywhere from tweflty
to thirty wires, each coated in this way, and exposed to high
winds, can, with tolerable certainty, be said to be doomed to
ruin. By this is meant no hali-measure of destruction, but
total prostration—fat and complete.  As in Montreal last
year, and Hamilton this month, poles are snapped like pipe-
sterus, and a proud and busy route is reduced to nothing-
ness.  Trains are delayed, business crippled, and the heart of
the Construction Superintendent is a barren waste.

To this add the not very cheering fact that the public—

VANCOUVER BUILDING OF THE IMPERIAL BANK OF CANADA.

and Louis Macfarlane are made of steel. And the temper of
their steel was well tried by that storm. Dear knows how
many days and nights either of them got no sleep nor a
change of clothing.

“There are storms and storms,” continued the telegraph
man, “but of course it goes without saying that a sleet storm
is the most disastrous in its results. Such a storm as
occurred in South-western Ontario on the night of Decem-
ber 4th, for instance, is a fair illustration of the havoc created
by this means. An expensive, heavily-constructed telegraph
line. entering Hamilton on the route of the railway around
Burlington Bay, was totally demolished, and in fact all wires
as far west as Windsor and Sarnia, and sQuth  towards
Niagara Falls, were badly crippled. The occasion was an un-

common one, to be sure. It is almost incredible to what

whether the average man who travels, or he who wants 3
message  “rushed”—is  either silently resentful or openty
abusive of the telegraph people, and you may form some ided
of what a sleet storm really means. To say that the telegraph
company wastes no time, nor spares any expense in the SPeed}f
restoration of its shattered lines, should seem superfluouss
but.to a traveller done out of an important engagement, or a
stock broker helpless in an active market, the pl‘OPOSi"O"
that there are some things that require time may seem to
justify  even blasphemy.  And so rather than fly to ills “}f
know not of, we telegraph folks must silently wrestle Wit!
those in hand, and effectively “saw wood,” so to speak, “’:'“
such time as business may again be accepted without .bem_g
stigmatized as ‘“‘subject to delay.” : -

“I said there were storms and storms. By this I mean

- e
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that lines of wires are liable to interruption from other kinds
of storms than that of sleet. A rain storm, for instance, 'will
Cause wires to work heavily, and where they are old and
there  is much leakage, will retard busimess very seriously.
When I speak of leakage, I mean that in wet weather a line,
W!mse wires encounter trees or sag against houses or fences,
Wil not work well because such contacts interrupt, if they do
Mot destroy, the insulation of the current. In a country of
Such distances as this, people often lose sight of the fact in
Connection with the transmission of messages, that although
Fhe weather may be fine in one locality, it may be pouring rain
!0 another. Thus, when it is fine in Toronto, it may be rain-
g in Detroit: and yet a Toronto merchant will not see why
"“1_ answer to his message may be delayed. On long circuits
this is, of course, felt as much in one place as another. Such
€Xplanations must be advanced warily, however, for in these
days the average man is loath to believe what he cannot
Se¢ or understand.

“"Wind storms, also. play a great deal of mischief on tele-

that of the Great North-Western Telegraph Co., in Canada
and the Northern States, that it would require nothing short
of complete annihilation to prevent business being transacted
between the more important points somehow or other. Con-
sidering the population served, there are probably more
alternate telegraph routes in Canada than any other country
in the world, and we are never without some means of hand-
ling our business. True, it is often a round-about way that
messages are got off, but we are never obliged to acknowledge
ourcelves wholly worsted. For instance, the recent sleet
storm cut Toronto off from direct communication with
Buffalo by way of the Falls for over a week, but business
between these points was transmitted from Toronto to Mont-
real, thence south to Syracuse, N.Y. and from there to
Buftalo. Instances of this kind might be cited without end.

“The question is often asked how, after such a disastrous
storm as we recently experienced, telegraphers are so soon
able to restore communication? The answer is simply that the
first consideration with a repair gang sent out after a storm

THE LATE SLEET STORM IN HAMILTON—SCENE ON HUGHSON ST. NEAR KING. \
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Wirsh lines, either by making permanent ‘“crosses” between
s i :

wo . Or intermittent crosses. A permanent cross between

¢ Wires, that is, two wires on the one pole. coming into

Ontact,

t » Tenders both practically useless, while an intermit-
€Nt crog

a S makes the transmission of Morse alphabet writing
very u

Ncertain operation.
“Lastl

" y, I

“hhlch have yet

Sharged with ¢

n°d. so-called,

ary batterjes,

might mention electric storms, phenomena
to be exactly defined, when the air is so sur-
ectricity, that it is possible, within the electric
to work the wires without aid of the ordi-
Uration and These storms are not, as a rule, of very long
€pting ’to ¢ are not usually the cause.of much trouble. ex-
Q“adrUp]e Instruments of the more delicate pattern, such as
Wwhile they aInd Duplex apparatus. They are very wonderful

ast, are these storms. And very puzzling, too,

or they ;. 4:

l . o .

¢ at Y indicate ap abnormal and unexplained condition of
Mosphere, :

“It wi
SYstem : ill be seen from this, that the operation of a telegraph

s . .
are the rac?ﬂstaptly beset with troubles of its own. Such
Mifications of the wires. however, in a system like

v

like that, is to restore as many wires as possible on a given
route, in the quickest possible time, regardiess of appear-
ances or the permanency of the first job. To get lines “work-
ing through,” even if it is necessary to fasten them to fence
posts, is the first feat fo be accomplished. The permanent
repairs follow after. While it is usual to re-set broken poles
in some shape or manner so that they can temporarily carry
wires, it is not infrequently the case that fence posts are made
dn service instead. This is more often the case with railway
circuits, and Grand Trunk wires on the Southern Division were
strung in this way after the recent storm. The most discous-
aging feature in connection with such work, however,
comes when succeeding storms undo the work that has been

! done before a chance has been got to do permanent repairs.

"Tis then, if ever, that the most religiously-disposed of us will
heartily dispute the wisdom of Providence in general, and its
dispensations towards telegraph lines in particular.

“But we are a ‘wiry’ people.” concluded the telegraph
man, “and although we have our troubles, we never allow
them to get the best of us altogether. The needs of the
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manufacturer, the banker, the shipper and the broker, keep us
spurred up to do our best. Many and many a night must
the repairers work, and the construction superintendent plan,
and the operators sit up, to keep what you editors call ‘the
wheels of commerce,’ revolving. We feel, then, that a little

timely experience of ‘wireless telegraphy’ we hear of
occasionally, might prove a boon to us.”
THE COUNTRY BANKER.
BY WILLIAM S, WITHAM, OF ATLANTA, GA.
At the twenty-fourth annual meeting of the American

Bankers’ Association, which was held at Denver, Colorado.
in August last, the address, here given in part, was received
with unusual favor. We find it in the September issue of the
Bankers’ Magazine, 150 pages of whose space is devoted to
the proceedings of the convention.

Mr. President and Heroes of the War Tax.—I come to you

|
I

is all T can do to run one.” T told him it depended largely up-
on the capacity of the man and also upon his faith in mankind.
1 Lelieve there are a girear many men of brains and unquestion-
able integrity ready to hire. (Applause). Along this line we
have had no trouble. When we began giving banking facilities
to rural districts, our critics were legion, and many friends pre-
dicted disaster.  That has all been changeld by the past ten
years of unequalled success. .

I can cite to you a number of corporations in the United
States which successfully run hundreds of branches. Do not
the telephone and the vestibule train of this electric age multip!y
one’s capacity ? (Laughter).

The fact is, banking must take on progressive methods as
well as other lines of business. Theory is one thing, fact is
another; the thecory of medicine is one thing, the practice of it
another. Only two people know the effect of a dose, the man
who gives it and the man who takes it. (Laughter). Castor oil
is not given in a tea-cup now; it is capsuled. A sixty-day
bank note was once the limit. but now a six months’ note sells

. PART OF WELLING TON STREET, HAMILTON, ON DECEMBER 5TH.

fresh from the watermelon fields of Georgia to bring you grect-
ing from the Georgia Bankers’ Association, (Laughter).

Any lack of preparation on my part to-day is due to the fact
that I have been extremely busy trying to influence our depos-
itors to go to the war and our borrewers to stay at home.
(Laughter). My ! how deep patriotism has struck into this
latter class. (Laughter). Again, following the example of a
large New York bank, I've been urging the surplus help (clerks)
in our banks to go forth in the defence of their country and
mine. They refuse to accept this three years’ vacation in lieu of
the customary two weeks, and they reply:

“ Some may go to the Philippines, and others go to Rome;
Some to Santiago, but we will stay at home.”

Your committee has requested me to give you a synopsis of
the methods by which we have successfully organized and main-
tained twenty-five banks, located in small country towns, Com-
petition is well-nigh impossible to conduct a city bank under
our strict rules and by-laws. I therefore speak to the country
banker, and from personal experience. A city banker said to
me yesterday: “How can a man run twenty-five banks? Tt

as readily. 1Tt is not unprofessional now for the banker to ?d‘
verlise his wares and drum for trade. It is not inconsistent wit
conservative banking to contract for the future delivery of money:
as the merchant does for goods. The severity of the panic ©
'3, with its disasters, can never be repeated in this country, b€
cause of the new methods of banking, and because the cleafr”
ing-houses of money centres have a remedy for panics.
Across the face of a Grecian temple was written these words:
“Know thysell.” Across the ledger of every country banker
would write these words: * Know thy depositor.” (Laughter
and applause). It is well enough to get introduced to yours€
now and then; but, fellow banker, take my advice: “Know th
depositor and know him well. “ The proper study of maﬂk’“c1
is man,” said Pope. I don’t know what bank Mr. Pope was
connected with, but in this he spoke words of wisdom
(Laughter). . : 1
Speaking to you from th= book of personal experience
advise you, in starting a country bank, to locate jn a moral cOm™”
munity with sufficient business to warrant your enterprise. (A.p‘
plause). In selecting a board of directors: choose men of ift”
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tegrity and known business ability, rather than rich men with
large commercial connections. Choose men of character rather
than men of reputation—there is a difference. (Applause). It is
often the case that when the reputation and character of the
Sf‘me man meet, it is without recognition, and the now popular
little song, “ We do not speak as we pass by,” is apropos.
(La“ghter). Next, operate under a charter, and always keep
the law on your side. Be an independent bank—not a branch.
¢ liable only for your own debts; for Solomon, that ancient
banker of Jerusalem, said: ‘‘ He that goeth surety shall pay
the same.” (Laughter and applause).
. Don’t borrow money of your own bank. for in case you fail
%t looks and feels better to owe the other fellow’s bank.
(Laughter) .
or Pay only small dividends or none until your surplus equals
¢xceeds your capital. We began by paying 40 per cent. divi-
dends, but we have learned better. (Applause).
nes Be free to dismiss any employee at any time. Let faithful-
Ss and ability ensure a life job. The Methodists do this.
Laughter and applause). Who shall say that the faithful
?0"81', the runner and the teller are not entitled to some credit
Or the splendid showing the president exhibits to his stock-
clders at their anual statement ? (Laughter and applause).
can Do not pem.xit renewals and extensions of n.otes. “ How
in th}'Ou prevent it ?”” asks one. As you are the pioneer banker
€ new town. do not begin it. A man came into one of onr
hia“ks.to ask for an extension on his note. He brought with
™ his wife and three children (this was to influence the jury).
¢ cashier refused to grant the request. and held up the great
2old sea] of Georgia, saying: “ See that ? Will you force me to
I‘::;?]te“ your note ?” “My God.” the man exclaimed. “ what
. Pecome of my poor wife and children ?’ The cashier told
"M it was three hours before closing time. The man went out,
8Ot the money, paid his note.
ext, I advise the country banker to have no par points.
Dof;itcountry barjker received a Iett.er asking for a.list of his par
the hS He r.epl.led by sending a oicture of Mephistopheles YV'th
is chand pointing downv.vard.. (Laughter). Another explalped
ome. arges of 1 per cent. in this way; one-quarter for collection.
mnn‘luarter for exchange. and one-half for wear and tear on the
wil €Y, and added postage free. (Laughter and applause). There
. always be kickers. but you are not to get angry—reason
With them,

o SA man may be close. and use a wart on the back of his ne-k
Saex;: ‘clvear and tear; tie lightning-bugs to his beelﬁ'\ive S0 tl_1at the
a Sch(;n see how to work at night, but h? is a philanthropist and
chan ar compared to the man who kicks at one-quarter ex-
fe charges of the country banker. (Laughter and applause).

e bank’s note is always accompanied with collateral; the
Ondegnt’s note never. 'I:he ban‘k is under State supervision and
oath: 4 Ofﬁcers.; the bank s.pubhshed statements are made under
to t]';e ot S? with commerc.lal houses. The bank’s asset.s belong
like » :redltors; not so with th? f‘nerchant. when }3e fails. B.ut
arch Jew when he went to 'Jomlthe Fn.rst National Bapt.lst
"And n The deacon ask}ng !-um “ Qu?stlon No. 32" said:
ligiOn P”‘JWﬁ Brother Frolicstein, are you sure you have got re-
°°ngre.gat° ut before he c.ould reply a creditor in t_he rear of th‘e
ot reel; 1on rose and said: “Don’t dake heem in, for uf he's
gl?n, it's in hee’s vife’s name.” (Laughter and applause).

OW, in conclusion, though you forget all else I've said, re-

Merch

Mem g
ful ml:er that nothing can take the place of brains in the success-
With l)nageme“t of a bank. Remember that no amount of capital

Tains can take the place of that one qualification so essen-

tial a .

n . . . .

ank c: Widely recognized as peculiar to bankers—integrity. No
it n live without it. Birth and education do not guarantee

(Laugl;t;;f). sometimes stands for *full-fledged v‘agabond."’
even better. hOf t!le banker it should be said that his word is
the biogra ; an h.ls bond. The oldest book.in the world closes
taineq his? Y Of ltfy hero with these four words: “ He main-
. uxuﬁentegitlty. Choos.e rather a banquet of crumbs than
a traVel]:dOf I“'SOtt'en gain. (Applause). Se‘neca, one who
hing i nothi m?,St. said: “T have seen everything, and every-
ttle yrp wi];“& Caesar, a man of greatest fame, said: “ This
t contain s((’:" hold all of him who to-day -the \.vorld can-
Ot of ki p;g]' . pplause). T have seen the millionaire carried
of ys, " Hatial home in a small box that would fit the poorest
e 1s short, but character is long. The coin we handle

K

ave the price of a collar button: stop his watch .at night o

daily does not pass current in the Celestial Realm; we can only
be rich pro tem. So, young man from the country bank, be
content. Live so as to render a good statement of your own
personal stewardship and to find yourself a stockholder in that
Big Bank above, which shall pay dividends through all Eternity.
Then, departing, you may say:
“ Life, we've been long together,
Through pleasant and through cloudy weather.
"Tis hard to part when friends are dear,
Perhaps ’twill cost a sigh, a tear;
Then steal away, give little warning,
Choose thine own time.
Say not good-night, but in some brighter clime
Bid me good morning.”

A TRIP DOWN THE GULF.

With pleasant anticipations on the part of two persons who
had never made the trip by boat down the St. Lawrence, and
with agreeable remembrances on the part of one who had often
made it, but never got too much of it, a party of three left by
R. & O. steamer from Toronto. No particular interest was
awakened till we were approaching Kingston, and then there
was a stir to see the good old Limestone City, and to witness
the gorgeous sunrise, over such a landscape as may be seen
there. Thence through the Thousand Islands and their chang-
ing beauties, enjoyment of which drew together on the deck
several dozen persons from all over America in friendliest
converse.

The other rapids passed in safety, interest grew feverish
when we came in sight of Montreal, and saw the great bridges
and the boiling cauldron of Lachine between us and the city.
Here our party was increased, and we boarded the “ Campana”
for Quebec and Pictou. More and more quaint became the
places and the people as we went down the river; the wood
sccws on Lac St. Pierre; the old-fashioned houses; the tin-
roof churches and presbyteres; the queer turret-decked steamers
bringing coal from Sydney; the russet cheeked folk who came on
board when we landed here and there. Quebec cannot bhe
described in a paragraph. That fascinating city needs a letter
all to itself. .

The run from Perce, in the Province of Quebec, to Summer-
side, P.E.I. was uneventful and seemed long, though we did not
enter the Baie des Chaleurs. The zigzags that a steamer has to
make to round capes and reach some of these island towns are
great. Reaching Summerside abeut 10 at night, a party of eight
of us determined to go ashore. We wanted to set foot on the
beautiful island, of which we had heard so mucn. As we
gathered at the gangway, a large man, whom we had seen
among the passengers, praised our resolve to see the town
even though it were after dark and said:

“ Come away, friends, I will be a guide to you. Yess, you
shall see the place. Yess, I will show you. And a pretty place
it is, too, in the daylight. Come away.”

So we were taken first along the main street, lit but dimly
by electric lamps. Then up a street running from the water,
which was not lit at all, then at right angles towards the post-
office, then back to the point of departure, as the mortgage
forms say—a most enjoyable and appetizing walk. I am bound
to confess that we could not see much, but this was the fault
of the darkness and not of our guide, who pointed out the
features of the town, the best residences, the public buildings,
with the most courteous patience. He was not even a resi-
dent of Summerside, this portly, handsome man, but a mer-
chant miller at some smaller town inland. Yet here he was,
at 11 at night, piloting a dozen strangers—others, some of them
Amniericans, had by this time joined us—around Summerside in
pure goodness of heart and with the patriotic object of show-
ing off one of the island towns. None of us was able to ex-
press all we felt of the kindness of our guide, until with the
tact of her sex a little lady from Ontario won the warm heart
of the big man with a brief, sweet speech.

There were four stops of the steamer at island points, and at
every one of these places we unloaded flour from Ontario.
Souris, visited at night, we did not see, but Georgetown, around
which we wandered at will, was a quietly comfortable looking
town. the eastern terminus of the Island Railway. Delightful
were the few hours spent in Cha-lottetown, a city which has.
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a charm all its own. “ The idea of spending only hours in
Charlottetown,” said one passenger; ‘it ought to be weeks at
least.” From early morning we pursued the sights—the allur-
ing grounds of Government House, where a game of cricket
was going on—the province buildings and other structures on
the square—the new Cathedral, which promises to be really
stately—the market. with its variety of products and its quaint
frequenters—the banks, the shops, the warehouses, the bay, and
the effort to find old acquaintances. Talk of doing all this
properly in the few hours of the “ Campana’s ” stay ! While
the ladies waved farewell with their handkerchiefs to new-
found friends on the wharves when leaving. we compared notes
as to our purchases. One person said: * Well, T did not buy
anything but a bunch of white sweet peas, and a pair of woolen
mitts; but T did feel like bringing away a pocketful of that
lovely red sand this island seems to be made of.”

Canadians, by the hundred, who g0 every summer to the
Atlantic coast of Maine, or Massachusetts, seem to care nothing
for the beauties of Nova Scotia. which attract and delight so
many thousands of American tourists, And yet I venture to
say that if the average Ontario man once took an Intercolonial
Railway car at Montreal, saw the beauties of the Metapediac,
the Cobequid Hills, the wonders of Tantramar. discovered the
glamour of Minas Basin, and found the inviting charm of a
dozen places in the Valley of Annapolis, he would come again
and bring his relations. It it were a woman, she would want
to bring the children and the neighbors. and their bathing
suits.

Is it salt air and salt water people want? Why, tourists
are within sight of the sea almost all the way. and the air has
the savor of the sea wherever you go. A map will show how
sea-surrounded the province is. Turning Eastward from the
pretty town of Truro, one reaches sleepy Pictou, and. further
on. bustling New Glasgow, an industrial mart. But if he is
wise, and has the time, he will push on to Cape Breton. There
he will see scenery that will rouse him, if there is any rouse
to him. And the fishing!—well. this is not the place for fish
stories; but, an ’twere another place, “I tell thee what, Hal,
if T tell thee a lie, ¢all me horse.” There were trout, cod.
mackerel, galore, on the testimony of three Boston merchants
and an Ontario doctor, besides a Montreal notary, who is the
soul of statistical accuracy. The trip to Newfoundland, via
Sydney. is now an added attraction to the Cape Breton route.

It was very hard to stay indoors when our car on the May-
flower Express was rushing through the Annapolis Valley,
and the platform saw more of us than the regulations of the
train would warrant. Here are the dykes of Grandpre, and
there. through the haze, is Blomidon:

“Vast meadows stretched to the Eastward.
Giving the village its name,
And pasture to flocks without number.”

It was a hazy and enchanted land. How curiously the tide
came creeping into a succession of little creeks, rippling along
over the shiny reddish mud, stirring the roots of the marsh
grass, rocking the little boats left here and there along the
banks, “ Can this be salt water, away in here ?” was the ques-
tion of a young Ontario girl who had never seen salt water
before coming on this trip. And her wonder was natu-al
enough. for we were leagues inland from any visible body of
salt water. and yet could see in the minute branches of this
curious estuary, Minas Basin, ships sailing as it were through
the meadows or else stranded in them—not so quaint as a Dutch
canal, perhaps, but equally puzzling to persons used only to the
Great Lakes or the St. Lawrence.

A place we wanted to see more fully. but could not for lack
of time. was Windsor. The extent to which it had been rebuilt
since the desolating fire of the previous October was astonish-
ing. Tt was always a beautiful town, in our recollection, and i«
robbed of its wealth of trees and shrubbery, we hope only par-
tially and for a time. Strange indeed had been the wanderings
of the flames in fearsome zig-zags. leaping from street to hill
and from park to knoll, blistering as they went.

Halifax; how shall one write of her—the CheBouctou of old
time. on La Baie Saine, as the French charts had it—the great
naval depot of 1749 and every year since—the harbor of refuge
when Boreas swept the North Atlantic—the ocean port furthest

|
i

out on Canada’s shores. How variously the party spoke of
the city’s charms. The women lingered round the park or the
cemeteries, and never tired of the beauties of the public gar-
dens. The men haunted the Citadel and the dockyard, and
made vain attempts to penetrate the official mystery of the har-
bor forts. But the youngsters had found out the Northwest
Arm, and did not know which they liked most, that or the
parade ground on Sunday.

“Do you know,” said a Boston lady, * I find something
English in the very atmosphere here: and yet only a part of the
pecple seem particularly English.”

“Well, madam,” replied a stalwart Virginian, “1 have 3
fecling since I came here that this New Dominion is a heap like
our Old Dominion down home. It has the flavor of the Old
Country across the water clinging to it yet.”

To which sentiments, expressed by people from the Atlantic
ccast, who had never lost their sympathy with Britain of
acquired the Anglophobia which afflicts many inland Americans
who should know better, the Missouri and Pennsylvania mem-
bers of the group listened with a mild but open-eyed surprise.

Digby, a gem set in a sea of fog—which was a Montreal
lady’s poetic way of expressing her impression. Stated in prose-
our view (we were three, and only one was a man), was some-
thing like this: For boating, bathing, loafing or riding about @
pretty country, with the sea always in view, Digby is one of
the most attractive of places. It is homelike, private lodgings
are comfortable, nothing is expensive, and one can find agrec-
able summer fellow-travelers and be natural, for there is no hard
and fast rule about white kid gloves or fashionable hours. It
was here we encountered a lawyer from Baltimore, who had been
visiting in Boston and was induced to come over to Yarmout?l-
and then around the west end of Nova Scotia to Digby. Said
he to the man of the party: “Sir, I am so delighted with the
little I have seen of Canada that I am coming up next summer
to see more of it, and shall bring some. friends.” There was 2
frankness about him that suggested the young Marylander 'Of
the Professor at the Breakfast Table, and we talked while wait-
ing on the wharf for the steamer. Being curious to know more
about Ontario and to learn how we of that province got along
with our neighbors across the lakes, he was answered that we
Ontarians were great friends with the individual Americalﬁ
ttaded with him, visited with him, sometimes married into his
family or vice versa. But that when it came to negotiating 2%
between Washington and Ottawa or attempting to frame 2
Reciprocity Treaty, Canadians could get nothing but the cold
shoulder—we were treated not as friends but as hereditary
enemies, and were invariably presented with the short end of
the stick.”

* My dear sir,” said the Baltimorean. * it is one of the mis-
fortunes of our country that our best people do not always gev-
ern. We are cursed in national as well as state politics with the
carpet-bagger and the professional politician. I make no doubt
that you may suffer from this fact. Along our Atlantic CO?-‘t
there survives a strong feeling of friendliness to Great Britain-
and from what you tell me there is much good feeling in the
Northern and New England States towards Canada. Between
our Old Dominion and your Young Dominion there should b¢
and is a cordial understanding. Our New England pCOPk
reccgnize you Canadians as deserving of our respect becatise yOU
are sprung. like us, from Old Mother England, and in this sens¢
blood must tell. But the West and South, being remote fro™
you. commercially and otherwise, probably do you less than
justice.”

It was the strongly pronounced opinion of a cheery commer-
cial traveler from Montreal that * Everybody likes St. John.
His reasons for this liking were largely commercial ones. The
pecple there were free, up-to-date, semi-American in their man-
ner, in marked contrast to certain other communities of th¢
Maritime Provinces. We, who were uncommercial travellefs‘
found them socially kind. warmly hospitable. Then the City
itself has attractions for the tourist. Boating on the Kenne-
beccasis; bathing at the Straight Shore; driving in the pa.rk:
steaming up the noble river St. John; good hotel accommodation
—one hotel in particulir a man we met pronounced the best 1?
Canada—anyone who is not unreasonably hard to please can
find the elements of summer comfort in and about St. John

J. H
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THE WAY OF THE TRANSGRESSOR. '

We were on the road home from a fishing trip in early
July, and had the usual quantity and variety of baggage that a
half dozen men think it necessary to carry with them on such
Occasions. Waiting at the platform of the station to get this
luggage checked, while small boys stared at us and country
folks, uncomiortable in their best clothes, lounged about guess-
ing where we were from, the men chewing tobacco and the
Wwomen gum, a cab drove hastily up, and four men alighted from
it  None of the older ones of us noticed anything remarkable
about this group. which strolled across the platform, but one
youth followed them curiously., and soon came back with the
femark:

“Bound for the cooler, I guess: one of those chaps has |
got darbies on him.” '

Sure enough, we discovered that the small man of the lot,
a slow-walking, slow-talking fellow, dréssed all in black, and
with black hair and beard, was handcuffed to his neighbor, who
Wwas a constable from Collingwood way. The other pair dis-
appeared inside a car waiting upon the siding for our train. |
When we had boarded the smoking car, and filled several seats |
and racks with ourselves and our hand-baggage, rods and
baskets, there was seated across the aisle a rosy-faced young
Man, with broad cheeks, china blue, furtive eyes, and uneven
teeth, who was being fed with strawberry short cake and a
bottle of coffee by a young woman in spectacles and a gray ‘
dress, Something in her air of solicitude betokened kindly in- ’
terest but not exactly affection for the person she was waiting |
on, and we presently perceived that one of the young man's |
Wrists was handcuffed to the seat of the car.

“ That's his best girl,” whispered a youth, who sat near us,
“and he’s on his way to Kingston penitentiary.”

One could not but feel for them both, the man so youthful
and so manifestly embarrassed by his position; the girl so en-
Brossed in kindly offices and comforting remarks. When the

ell rang and the watchful constable motioned to the young
Woman that she must leave her charge, some of those seated
€21 turned away their heads that the poor culprit might receive
Ms parting kiss unnoticed. But there was no embrace nor part-
‘"g kiss, simply a word of thanks on the one side, a kind

g00d-bye ” on the other. The lad who had been our inform-
ant was mistaken as to the relations of the pair. This spectacled
Yiung woman. it appears, was not the sweetheart of the prisoner
but one of the King’s Daughters” of the town, who had
Come to the train at the request of a sister elsewhere to give
m.ate’ial, and possibly other comfort to this captive, who was on

1S way to prison, it is true, but to Toronto instead -of Kingston.

The color came and went on the prisoner’s face as he
Caught the glances of passengers towards him. and he seemed

to feel hig position keenly.
“ “ Well, now.” said the wiry old constable seated beside him.
t:(:‘c dpne ye a good turn, and she told ye some ﬁrst-cla§s trut}1,
m vlmmd ve. You're not so bad, but ye can be al! right yit.
. eh ad; and when ye've done yere time, tek my advice and go
ng‘ t back where ye belong, and behave yerself, and show the
€ighbors the good that’s in ye.”
V.Vhat the young fellow said in reply we could not dis-
tlin Uish, for the train was going round the Big Bend at a rat-
as f Dlace_ but we could see that he ground his palms together
in hiz ooked out of the window. and that there was “a lump
throat.” )
earfjn t}l;e next seat was the other culprit, 'of t'he black hair aful
whe - Beside him sat a burly and communicative deputy sh'enff,
o uff?sent]y told us that both these men had been convicted
Olmdg ary, one in -Chinguacousy and the other up near Owen
Years 1~e::md both had !)cen. sentenced to CO]’:lﬁl’.)ement f?r t\yo
emean;s one day, which it appears is the ]!mlt for their mis-
Ouseh " The younger fellow was taken in the very act of
reaking, and it seems to have been his first attempt.
hag Tnh;r:t}}\]er foreign-looking ‘man, when his face’ was stud}ed,
A¥e been tf € cut of an adept in “ crooked work.” He nfnght
Surgeop rom his appearance, at a.casual glance, a veterinary
; OT a colporteur, or a lecturer. His manner was too

ting

never looked at any one, but straight in front of him, as if med-
itating, it may have been “a song, or a sermon.” When his
guardian offered him some moral medicine in the shape of a re-
mark that the business they had both been in was “ mighty poor
business,” the answer was:

*“Yes, I guess you're right about that; pretty poor business
for a reg'lar job.”

It appeared from what different passengers learned about
him that he had been seen lingering about farm and other
houses on various pretexts. And the contrast of his sly man-
ner and his semi-professional clothing—for as has been said he
was dressed all in black—together with his lack of small talk
and his apparent non-acquaintance with the locality made
pecple watch him. Eventually he was captured on premises
where he could give no satisfactory account of himself, and the
finding on his person of some tools which only ** midnight me-
chanics ” use, led to his being identified with a burglary, for
which he was convicted and sent down.

Presently ,the bronzed, spare, straw-hatted constable, whose
name we discovered to be English, turned to the silent prisoner
and said:

*“ Are ye ready for yer smoke now ?”

Upon being answered affirmatively the kindly old boy filled
a pipe and put it in the other’s mouth, saying:

“ Well, goodness knows, I don’t grudge it to ye. Many a
man has got comfort out of a pipe before now. and him in a
worse case than you, too. It's a friendly sort of thing, a smoke,
and sometimes mighty consnling.”

The curiosity that impels people to crowd about and learn
all that can be known of an unfortunate in the grasp of the law,
waz manifest enough on this occasion, and many a question was
asked and speculation hazarded as to the history of these two
men. But the grizzled guardian of the public peace showed no
disposition to give particulars. He talked quietly and in an
impersonal way about the folly of people trying to get their
living by stealing other people’s goods; about the racking un-
certainty of a burglar’s life; and with a weighty official air
declared the game not worth the candle, because nine times out
of ten the thief was nabbed.

We speculated, some of us, as to the future of these two
men. Would they bow to their fate, endure their punishment.
set to work to live down the disgraceful past by honest effort ?
Or would they employ their leisure hours in the cell, after their
day's toil, in scheming new plots of infamy and danger ? Was
it not likely that the rosy-faced youngster might reclaim his
character, as he was begged to do by the King’'s Daughter, and
urged to do by old English ? This might be; but the other
culprit seemed to have more of the villain in his nature, and none
of us felt so hopeful of him. While we thought and spoke of
these things the train slowed up and stopped opposite the Cen-
tral Prison, and the prisoners alighted in the dark to enter upon
their durance vile of “two years less one day,” Old English,
alert and plucky, guiding them to their official home. J. H.

BANK OF OTTAWA.

While there is nothing demanding especial notice in the
report of the Bank of Ottawa for 1898—for it is no novelty that
it should earn over 12 per cent. on its capital and further swell
its rest—there is much in the addresses of the president and the
general manager to attract attention. Mr. Magee notes with
regard to the lumber trade that a distinct improvement is
noticeable in the demand for the grades usually sold to the
American market, and that prices have hardened perceptibly.
He also perceives indications that Great Britain’s requirements
will be as large as for several years past, and that values will be
fully maintained, all of which is welcome news, and from a source
which has good facilities for knowing the state of the markets.

But he recognizes that the manufacture of sawn lumber at
Ottawa and in its vicinity is a diminishing industry. He expects,
however, that the water power at the Chaudiere Falls can and
will be profitably employed in other branches of manufacture
to the benefit of that city. Another thing of moment which he
points out is that many a timber limit, “ denuded of the mer-

sle X
:leko’vil;sfwalk and Carriage' too sly, howevex:, to be who!esome.
Noted himacei a Srflall. stralg!lt nose, ax’1d olive complex.lon de-
heard o it of foreign extraction, but his speech. what little we
* Was of the usual country Canadian order. And he

chantable timber, but having a large quantity of young spruce
trees thereon, may be considered valuable properties, and
possibly a more valuable asset than a gold claim in the
I Klcndyke.”
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The effect of the Ottawa and Parry Sound Railway in in-
creasing general transportation and benefiting Montreal is men-
tioned in an interesting way. The grain exports of Montreal
were increased by 11,700,000 last year, and of this it is claimed
the Canada Atlantic and Parry Sound railways carried over 9,000,-
000 Etushels, besides over 40,000 tons of flour, meats, and other
products.  And it was business diverted from Buffalo and New
Ycrk to Parry Sound and Montreal, and from American to
Canadian railways and steamships. If this can be done in
what is practically the first year of the Booth road, what may
not be expected in future years ?

But it is a rebuke and a plain warning to Montreal that
while all this traffic pours in upon her, she has such inadequate
port facilities that it cannot be handled satisfactorily. Not only
must Montreal improve her harbor and her grain-handling, but
she must do it soon, for the canal deepening will soon be finished.

Four new offices have been opened by this bank in the course
of the last twelve months. Mr. Burn, in his brief summing up
of the banking position of Canada covers mu¢h the same ground
as our banking review to-day. He remarks that the march of
business enterprise had not kept pace with the savings of the
people. This is abundantly manifest from the fact that the cur-
rent loans had only increased $20.000,000 during the years since
18932, while the deposits have increased by $73.000.000 and more.

THE VICTORIA SQUAREVFIRE—IN MONTREAL.

Montreal has suffered often from fire. but anything mo-e
startling and destructive than the Victoria Square fire of De-
cember 2oth, has not afflicted her of late. The fire began in the
five-story stone warehouse of S. Greenshields, Son & Co..
corner Craig street. on Tuesday night, and by the morning of
Wednesday both that and the adjoining warehouse of McIn-
tyre. Son & Co.. were in ruins. Such a complete wreck we
dcubt if eve of underwriter ever looked unon, not a wall left
standing of the Greenshield’s building, and Craig street com-
pletely blocked with a tangled mass of stone. brick, mortar,
cornices and demolished fire anparatus—for the walls in fall-
ing smashed the fire tower. The insurances are stated at about
$510.000. some $70.000 of which is said to have been placed a
dav or two previous. as new spring dry goods were ranidly
being received. The firm has already rented the large ware-
hcuse formerly accupied by Robert Linton & Co.. on the corner
of St. Helen and T.emoine streets. long a leading wholesale dry
goods stand. and every effort will be made to resume business
as speedily as possible. The adjoining warehouse occupied by
Messrs. McIntvre. Sons & Co.. wholesale drv goods, was alsn
badly damaced. the walls are standing. but the contents are
gone and the loss will be not far from $200.000 in their case: in
Greenshields” more than $500.000. Both were well covered by
insurance.

IN FOOTWEAR CIRCLES.

The first stage in the spring footwear trade has been passed.
Retail orders are now in the hands of jobbers and manufac-
turers. The results of the campaign have apparently been satis-
factory so far as the volume of business is concerned, but un-
satisfactory in the matter of prices. There has been, during the
past year or two, a marked increase in the shoe plant of the
Dominion, in the rise of new businesses, and the extension of
the old. For last autumn, it is said, there was not enough trade
to pass around, and some of the old firms having insufficient
orders to keep their machines employed attempted to attract
trade by low prices this year. Raw material is in a strong
statistical position, and if the backs of weak tanners can be
stiffened enough to enable this branch of the industry to secure
its cwn, the footwear manufacturers may have to deliver a part
of their goods at a loss. The lengths to which competition has
been carried may be gathered from the statement made to us
that shipments of goods have been made in December of goods
dated May 1st, with g per cent. off. sixty days. Certainly low
prices are not the worst evil in trade,

We are told that except in the low grades, Oxfords have not
sold well. Purchasers of the dearer goods have preferred Bal-
morals. T.ace shoes are popular for women’s wear. Colored
frotwear. so far as the women’s and misses’ trade is concerned,
has not sold well. Retailers have apparently been afraid to buy

this stock, and except in a few of the light shades, the sale of
men’s colored boots and shoes has been restricted. The round
toe has had the preference, to the exclusion of extreme shapes.
It is interesting to note that no special preparations are being
made to cater to a women’s trade in bicycle footwear.

Although the orders placed for the spring of 1899 have been
larger than for some time, so confident are travellers in the good
condition of the country that they predict an active sorting
up trade.

Affairs in American markets are assuming a brighter condi-
tion. Hide and Leather of the 17th inst., says: ‘‘The pros-
perous condition of the country at large is so manifest that
leather buyers, in private conversation, express their belief that
leather will not be cheaper, although they doubt if it will be
dearer. Admitting that the markets are growing more buoyant,
it must still be admitted also that leather is being picked up at
inside prices. The smiles of good fortune throughout the coun-
try are reflected in an improved demand for harness leathers.
Manufacturers of harness and saddlery are figuring on a big
business starting up soon after the turn of the year. In talking
with manufacturers and wholesalers, a new spirit of optimistn
is apparent. The changed circumstances in industry and com-
merce are being recognized and submitted to. The day of
fairly large profits on a moderate volume of business is being
replaced by a newer order of things in which extensive dealings
at narrow profits will predominate.”

MONTREAL DRY GOODS ASSOCIATION.

The annual meeting of the Dry Goods section of the Mont-
real Board of Trade was held last week. The principal feature
of the gathering was the submission of a report of the doings
of the section for the year. We regret our inability to give it
in full, but it will doubtless be embodied in ‘the Board of Trade
repcrt. The election of officers resulted in the unanimous re-
election of Mr. Alphonse Racine to the presidency. The other
cfficers elected are: Vice-president, James Rodger, of the
Gault Bros. Company; treasurer, George Sumner, of Hodgsom
Sumner & Co.; directors, E. A. Small, of E. A, Small & Co-;
Frank May, of Thomas May & Co.; Thomas Brophy, of Brophy
Cains & Co., and R. N. Smyth, of H. L. Smyth & Co. Mr. R-
W. McDougall, of the Gault Bros Company, was selected fof
nomination as the Dry Goods Trade representative on the
council of the Board of Trade. Hitherto the representative has
not been a member of the section. The placing of one of it$
members in that important position will be of some advantage
to the dry goods trade.

v =~ —
DRY GOODS INFORMATION FROM ABROAD.
Says a writer in The Draper’s Record of London, Eng-*

The words “ Made in Germany ” on goods are not generally 7€”
garded as enhancing their value, but a case has come under mY
notice that seems to be an exception to this view of the ques-
tion. A well-known firm of clothiers has received an order from
Berlin in which it is specially requested that the goods which
are to be shipped to Canada shall be marked ““ Made in Ger~
many.” This request is all the more extraordinary on account
of the Canadian preferential tariff, for if goods are marked in
this way they lose, presumably, the benefit that would other
wise accrue as a result of their English origin. If they do not:
they ought to. I am at a loss to understand the why and the
wherefore of this request myself, and if any of my readers €a"
elucidate it I shall be obliged. Even supposing that in Canad?
goods marked “ Made in Germany” are regarded with speci2
favor, it is difficult to imagine that this is so to the extent that
would justify the paying of the additional duty which, as I have
pcinted out, will probably be necessary. There is the sup”
position that the German firm is specially patriotic; but the
children of the Fatherland are generally commercial first an
patriotic afterwards.

A Leeds report to The Glasgow Herald states: Amo“gft
makers of specialties and novelties for the spring trade there 15
considerable activity. This has received a little fresh impetus
during last week because of a revival to some extent of enquiries
from the Continent. This, of course, is in view of the aPP’OaCh—
ing season. and it is very welcome both to merchants and mant”
facturers. In consequence of German, and indeed of American

TERE
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Competition too, to a small extent, manufacturers are taking
Counsel with the professors in the textile department of the
orkshire College as to the secret of successful manufacturing,
80 far as strength and durability of cloth is essential, and it is
€Xpected that great results will soon appear. Not many orders
are coming just now from Canada or the Colonies, but a hope-
ful feeling prevails. There are no buyers of cloths for the
Tnited States, unless they can alight upon a pattern parcel of
S0me smart novelty in worsteds, serges, tweeds or costumes.
From Leicester it is reported: ‘“ The improvement in the
Osiery industry is well maintained, and merchants who placed
orders for spring goods early have obtained a very substantial
advantage, as prices are now very much firmer. The export
business with Indian, South African, Australian and Canadian
Markets is expanding in a very healthy way.”

FOR GROCERS AND PROVISION DEALERS .

We learn from The New Zealand Trade Review of 24th
NOVember, received this week, that the steamship “ Miowera,”
Sailing from Wellington, N.Z., on November 1oth for Van-
Couver, carried 103 cases meats.

The New York State Agricultural Department estimates
that 3,700,000 pounds of sugar will be the result of the yield of
Sugar beets for New York this year. The state pays a bounty of
T cent 5 pound, which on the above yield will amount to $37,-

Experiments on state ground are found successful. The
estimated yield per acre ranges from five to twenty-five tons.

The supply of fish in some parts of the Maritime Provinces

1S scarce,
. Mr and Mrs. W. C. Raymond, Mr. and Mrs. C. D. Dick-
Inson and George E. Philips, all of Woodstock, N.B., have
al?p]ied for incorporation as the Carleton Creamery Co., Ltd,
With a capital stock of $10,000 in $25 shares.

In view of the closing of navigation on the Upper Lakes
th? fOllowing statistics of the receipts and shipments of wheat of
this year’s crop at Fort William, together with comparative

Rures for last year are interesting:
Crop—1898. Crop—18g7.

Receipts ...l 9,004 14,086
h}Pments to December 10.......... 6,103,990 9,161,500
Ipments whole season............. 9,218,778 17,359,127
Express via Buffalo................. 4,301,904 10,713,876
*Press via Montreal................ 559,615 2,007,593
Onsumed in Canada................ 4,357,258 4,637,656
Total...........ccoovvvvunn. 9,218,777 17,359,125

INSURANCE MATTERS.

U _An interesting and valuable special issuq is that of the
Mted States Review, a journal which for thirty years has ex-
?:s l;nded unfﬁel’writing with rare judgmient and upheld honest
e it:‘nCe with firmness and constancy. We congrafula@ the
impor and proprietor upon his long a'nd valuable services in an
latert:;:t cause. May he long contm.ue to make the Um'ted
of in: eview g 'guide for those ‘who wish to see the profession
comrigraf‘% maintained at a high Ftandard. Among notable
oCli utions to this very handsome issue are articles by Emory
gom nt°°k., D. A. Heald, Haley Fiske, Thomas H. Mont-
°TY, Miles Menander Dawson, Charles A. Hexamer, Josiah
- Flint ang Henry C. Lippincott—a brilliant galaxy of writers
eargzdemriters. The “ Recollections” of the editor, Mr.
1, too, are full of interest.

Insuf:t 3 meeting of the directors of the Royal Victoria Life
Wag uance‘ Company held in Montreal, the Hon. L. J. Forget
Manimously elected to fill the vice-presidency of the com-

Pan : :
Y, wh:cllx became vacant through the death of the Hon. Sir
apleau,

) ‘:n};?:ds?me calendar is that presented by Scott & Wa_lms-
Twriters, Toronto. It gives a large-sized portrait of

2 goog 3;esty the Queen, wearing her imperial crown. It is
eness, and admirably executed in colors. The calen-

€a . .
™S the name of Scott & Walmsley’s companies, viz., the

Queen City, the Hand-in-Hand, the Millers and Manufacturers
and the Fire Insurance Exchange. The names of these, how-
ever, being modestly printed in black ink on a dark ground,
are almost invisible. They should have been in gilt letters.

A British officer, writing in the United Service Magazine,
complains of the high rates insurance companies require
officers to pay for permission to engage in active service.
Cases are cited in which the premium required was 21 and 25
per cent. of the face value of the policy. The mortality in
small wars has varied from 64 per 1,000 to I per 10,000, and
the writer maintains that 5 per cent. extra is a fair charge.
As against this, the companies maintain that the mortality
among officers is very great, and that 20 per cent. of soldiers
engaged in active service in the British army die of wounds
or hardships.

We learn that Mr. John C. Webster, vice-president of
the AEtna Life Insurance Company, has resigned that posi-
tion to become metropolitan manager of the company, with
headquarters in New York city. Mr. Webster has been con-
nected with the AEtna for over 35 years. Beginning as agent
of the company in 1864, he was promoted to be superintendent
of agencies in 1873, and vice-president in 1879. He has also
been manager of the accident branch of the company’s busi-
ness since its establishment in 1891.

A commendable way of helping to make Christmas merry
for their employees, is that adopted by Messrs. Montgomery,
Ward & Co., of Chicago. They will present each of one
hurdred of its married employees with a life insurance policy
for $1,000.

COMMERCIAL TRAVELLERS MEETINGS.

The Maritime Commercial Travellers’ Association held its
annual meeting on the 14th December in Halifax. The officers
elected for the ensuing year were: President, R. F. Merlin;
vice-presidents for Nova Scotia, J. B. Wier, Capt. Thomas
Dcuglas, Alex. Troupe and G. A. Woodill; vice-presidents for
New Brunswick, G. T. A. Anderson, A. R. Melrose, Fred. R.
Murray, and W. G. Brock; directors, W. B. Arthur, Geo. E.
Davison, I. C. Stewart, E. Y. Rowland, W. A. Major and F. J.
Cragg; treasurer, W. Robertson. Further reference to the pro-
ceedings is unavoidably held over.

The Dominion Commercial Travellers’ Association held its
annual meeting last Saturday night in Montreal. Hon. J. D.
Rcolland, the retiring president, nresided. The annual report
was read. Mr. Samuel Woods presented a report suggesting
changes in the by-laws of the mortuary benefit scheme. We
have not room this week for a full report of proceedings. The
year’s officers are: President, Max Murdock; vice-president,
James Croil, by acclamation; treasurer, T. L. Paton, re-elected
by acclamation; directors, William Kearney, Charles Gurd,
James Robinson, A. R. Colvin and G. Lefebvre.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing houses for
the week ended with Thursday, Dec. 22nd, 1898, compared with
those of the previous week

CLEARINRGS. Dec. 29nd, 1898. Dec. 15th, 1898,
Montreal............. eeeennes $14,730,739 $18,222,382
Toronto .......... tesresssanas 9,175,946 11,167,555
Winnipeg co.eee viievienennann 2,418,815 2,331,289
Halifax .....ccvvvveeee teseene 1,277,311 1,373,330
Hamilton ............. ceseans 724,154 779,965
St. John .......... secseseresns 561,157 666,541

$28,888,117 $34,541,062

Aggregate balances this week, $4,204,243 ; last week, $5,081,536,

—Business between the United States and Canada can
hardly be thought declining, certainly the enterprise of Cana-
dian banks does not decline, for the Bank of Nova Scotia has
arranged to open a branch in Boston about the 1st of February
coming. This bank has now agencies in Kingston, Jamaica; in
Winnipeg, in Newfoundland, and in three American cities, be-

sides its branches in Montreal and Toronto ,and twenty odd
places in the Maritime Provinces.
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" STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
3. 1 .
under Dominion Gov't charter, contal | cotat | conpy | AR Rateper Notesin | P95 |bat aue 1o Depasits D;yp?;gs
i i apita apital o otes in | to Dom. : f the
for the month ending Nov. 30, author- sub- paid Rest or DI:“- circula- | Gov. after Pé“i“c“l szlic P'l')ll’hc e{'
1898. ized, scribed. up. Reserve | 5 T4 tion. | deducting l‘;v:{;" payable on| #%° 8 1er
Fund. | 084 advances. €nts. " demand. :oﬁxce:loday.
ONTARIO.
1 Bank of Toronto .............cen.nne Toronto $2.000.00¢)  2,000,000[ 2,000,000 1,800,000, 10 1,692.351 31458 ..veeveennn. 3479975 79241984 1
¢ Canadian Bank of Commerce . do 6,000,000| 6,000, 6,000,000/ 1,000,000 7 3.718.579) 188,863 146,215 7.368,766| 17.677,592| £
3 Dominion Bank ...... do 1.500.000{ 1,500,000{ 1,500,000( 1,500,000 12 1,471,516 21,403 25,165| 4,68%,442| 10.027.223| 3
4 Ontario Bank .. do 1,000,000/ * 1,000,000/ 1,000,000 85,000 5 965.485 18,407 142,671] 1,579,445 4,012,454| 4
5 Standard Bank do ,000,0001 1,000,000 ,000,000 600,000/ 8 897,360 19,410 10,907 1768 108 1,916,604 5
6 *Imperial Bank . do 2,000,000( 2.000,000 2000000 1,200000 8 | 1824119 2| 347,500 4212056 7723583 6
7 Traders Bank of Canada d? 1,000.000| 700, 700,000 50,000 6 687,050 ................ 73,509) 1,267.060| 4.032.355| T
8 Bank of Hamilton ., Hamilton 1,500,000/  1,471,400) 1,401,040 868, 8 1,358,752 18.169 24,245) 2,678.970| 5,489,123 8
9 Bank of Ottawa ..... Ottawa 2,000,000 ,500, 1,500,000/ 1,170,000 8 425,055, 20,237 9 1,700,404 4,520160 9
10 Western Bank of Canada............ Oshawa 1,000,000 500,000 387,739/ 118,000 7 842,886 . .ccvveniriie et v 227476 1,329,235{ 10
QUEBEC, .
11 Bank of Montreal ... Montreal 12,000,000 12,000,000| 12,000,000 6,000,000 10 6,216,984 1,226,348 158,263; 27,571,806] 17,181,823| 11
13 Bankof B.N.A.. do 4,866, 4,868, 4,866,666) 1,387,000 5 1,676,434 20.273 9,515 4,195.021| 6.561. aﬁ 12
13 Banque du Peuple do 1,200,000, 1,200,000 1,200,000|................ 16,819 . ceeeeevre | e e 1,511,574| 18
14 Banque Jacques-Cartier do 500,000 500,000 ;| 250000 6 481,616 19,750 150,000 757.661| 3,085,827| 14
15 Banque Ville-Marie ................... do 500,000 500,00¢ 479,620 10,000 6 .90 % 7 1 I 227,170, 1,218,313 15
16 La Banque d'Hochelaga ............ do 2,000,000 1,236,500 1,220,900 450,000 7 1,114,440 18,937 63,503 982,913  3,670.070| 16
7 *Molsons Bank .. do 2,000,000 2,000,000 ,000,000| 1,500,000 8 1,90¢,541 26,146 43,179]  4,141,973] 7238438 17
18 Merchants Bank of Canada do 6,000,000| 6,000,000] 6,000,000 2,800,000 8§ 3,455,675 205,293 1,2 4,634,805 9,474,046 18
19 Bangue Nationale ... Quebec 1,200,000( 1,200,000/ 1200000 100,000 6 1,164,852 4,779 104,708 1,094,753| 2357833 19
20 Quebec Bank............. do 3,000,0001  2,500,000] 2,500,000 00 6 1,633.70( 15,096 101,139|  2,415,560| 5,076,992] 2
21 nion Bank of Canada do 2,600,000 2,000, 1,961,905 350,000 6 1,£13,136 1,582 1.920 ,937,069 4,148,573 2
22 Banque de St. Jean... t. Johns 1,000, 500,200 261,499 10,0000 ¢, 194,085/ . .....cvune.... 60,825 30,016 3,885 23
23 Bangue de St. Hyacinthe St Hyacinthe %000 504,600 313,140 75,000 6& 221,104, .. so,49§ 99,940 %25.492 2
2 Eastern Townships Bank Sherbrooke ! 1,500,000 1,500,000 000 7 (049,565 20,633 A 828,481| 3,743,552
Bank f%OVASSC?TIA‘ Halif 600, "
25 Bank of Nova Scotia fax 2,000,000, 1,500,000 1,500,000] 1 8 1,460,048 381.774 2,712916| 8,205,524
26 Merchants Bank of Halifax, do 2,000,000 1:500.000 1,500,000 1 175.1110 7 364,859 166,573 ,.730,361] 6.173,578] 26
27 People’s Bank of Halifax do 800,000( 700,000 700,000 220000 ¢ 574,601 9,108 73388 711554 2
28 Union Bank of Halifax... do 500,000 500,000 500,000 225,000 7 170840 2,613 408,548 1,563,991 28
29 Halifax Banking Co..... do 500, 500,000 500,000 350,000 7 177,825 14,399|. 192,464| 2,085,277 ¥
3¢ Bank of Yarmouth ......... Yarmouth 300, 300,000 300,000 40,0000 ¢ 84,180 14,413/ . 17,660 537,333 30
31 Exchange Bank of Yarmouth do X 280,000/ 250,530 000 5 48,912 40,4 113,845 31
32 Commercial Bank of Windso Windsor %,000 500,000 349,172 113,000 3 188,571 97,274‘4) £56,205| 83
NEW BRUNSWICK.
33 Bank of New Brunswick .... St. John 500,000 500,000 500,000 600,000, 12 498,500 673,467| 1,291,257 83
3 Peo le’s Bank . Fredericton 180,000 180,000 180,000 130,000 g 106,032 6,742.. 61.918, 205949 3}
35 st % 's Ban St. Steph 200,000 ,000 ,000 450000 5 369 8% ... .. 70,410) 195704 35
BRITISH COLUMBIA.
36 *Bank of British Columbia...... Victoria 9,733,332 2,919,996 2,919,996 486,666 5 1,197,080 243.982|............... | 4,360,641] 1,072,505 36
he Summeraids Bank s id 00| 7 16,041 344 92,60 3
37 The Summerside Bank ..... ....... ummerside 48,666 668 48,666 16, 414 2,/
36 The Merchants Bank of P. E. I.... Charlottetown 200,020 ;%,0% 200,020 55,000 8 136,702}.... 199.749 98.02) ®
—
Grand total...... ..., 76.508,684] 64.010.848] 63,170,203) 27,694,310............] 48.350948] 2815332 2,151,363 S9.468.722 16,534,264
ASSETS.
Demand Bal Balance
Deposits deposits 3 '2nce | jue from Public | Can-
vl:l‘:hl Notes of Loans | % at Ba}.due due f;c:;n agents of |Dominion| and adian, Call
Domini c'Domf ama >t ot | notice other lof B ng Govern- | Munic. Britilsh ans on oo o
minjon . ’ or m ment securl- an Qrr
BANK Specie. |~ Notes. seg;m;r Cheq:es B‘l"‘k’ fixed d-ay CB“‘&“ °'t{:'°m other | deben- | ties other BO"&“ Loans.
of note °g °‘k°' n 4 with . ‘(;lnll Bo k“ot banks, | tures or | not | Railway Stmks
circula- anks. C’"‘es other | 18 Y| oants etc.,in | stocks. | Cana- | securi- ocks.
tion. secured| panks in [eXCh'ge er%n::s United dian. ties.
Canada. a * | Kingdom.
—
1
RIO,
1 BaonkN zfATogn!o ...| 8636358/ 847,746 76,000 444,3711.... 239,503 0 5.503| 1,903,974 1,561.261| 9,483,262 g
2 C. Bk. of Commerce 132,457 1,403,232 169,951 1097,610]. 810,263|> 519,323 2,156,948| 2,787,920 18,215,299
3 Dominion Bank...... 687,390 79?.8" 4 75,000 51 | O 46,669 oo 483,400 3,525,729| 1,794.577( 10,369 g
. 84,575 344,682 50,000 55,660]... 225,478 1,035,936 364,784| 5,477,362
5 SoaloPai Tl 167973 sk 42,190 267906 . 106.901| 57 066 1.327,244 314,300( U5418| 5372105 6
8 Imperial Bank Can.] 572469| 870,328 90,000 352,603 391,74 75,96 | LIT8104| 2,066,677 8.951.651 g
.of Can,| 106516 255458] 35000 164,499)... 16841 ... 626,269 2,331,386( 3,389 232
B B e ohoar| 132 e D00 182,571 233,660/ " 707830 930033 144,058 9
9 Bank of Ottawa...... 1681202 451,604 65000 241,748 .. 168,227 4927528 972.476) 710965 10
10 Western Bk. Can... w104 25,7870 18,679 460,071 24.263 523,229)... oo e, 1.189,017 1
QUEBEC, . . . ogi| U
Montreal...| 2,833,367| 2.432,537 280,000 LM3ATL ... vvenininn, 11,480,852] 9, 421,672 40.8?3--
12 Bankof BN Ao 482120 “or0nTl e | 608023, 11-05”: 18
13 Bank du Peuple...... 19 32 17, 316 SRS (RSRUORTRNY ST 39,058 54
Bk Jacques artier 12,791 353,936 24:360:3; . 393,912, £35.300 3,:40‘.’.88§ 15
15 Bank Ville-Marie .. 19,625 84,579 18,54 9,194].... 115,831 1,389.6v
16 Bk de Hochelaga ...| 127,828 594,761 000 28701 253,059 781.368 4.395.199) 17
17 Molsons Bank......... 371,273| 610,700 100,000 . 615,556 32 ,_,_'g(,(, 667,271  697.923| 11, (;goa.-;.s 18
18 Merchants Bank...... 386,543| 1,076,332 00| 1,171.968|. 2971709 529732 1,356,366 602,133] 1.407,893] 2,85%524| 13,735, 9
19 Bank Nationale...... 60701 321,116  55000| 210899, 45774 oo | 35,0000 e e 161,200 5075031 90
20 Quebec Bank ......... 143| 1,059,169 62,000, 409,001|. ,043| 123 187 277,341 2,401,301 7 lsﬁ.gw a
21 Union Bank Can .. 51,454 €31,655 67,000 320,378|. 2793 coerenerranenne 126,666 516,009 9,2%:379 2
22 Bank de St. Jean ... 6,796 15,513 4 6,752]. 16,618)... 613, 8
B Dds o Hysanthe| 1039 238 il kel 10,553) 1385052 54
24 Eastern Tp. Bank...| 94,089 106,717 52,897 47,888/, 877,810 6,238,
NOVA SCOTIA. 1 o B
25 Bk, of Nova Scotia.|  470,214| 1.075.183 71.667(  302,643|.... 6.802( 4,041 550,65C| 456,980............... 770,940| 1,118,138) 1,146,043 s_mb&lw %
2> Merchants Bk, Hal.| 470.714| 647,113 62,100 385,777 141826.............. | 108,000(1325,418| 487,218 1208, ,,234.%92 o1
27 People’s Bk. of Hal. 34,842 138, '136) 54,104, 760 24,77 53,5341.....cc00uuen. 26,788 2,130, B
2 Union Bk of Halx.| 5198 132,133] 95009 34,7781 43614]  90,546| 246,962.... 220 2
29 Halifax Bank'’g Co.| 73518 121’258 25,000 47,482) .. ... 322913}, %
80 Bank of Yarmouth. 36,341 32,960 1.554 30,000/. 81
3L Exchange Bk.Var..| 353 5800 59,850 . e 3
3 Com. Bk. Windsor| 1635  ooeas s 50 30,000 97297
* N. BRUNSWICK. 6 ]
88 Bk.of N.Brunswick| 124773  229,088)  gg¢gg 64,693 132961 gos014 2480176 o
34 Peo le’s Bank, N.B. 9,781 2035 7.200 1,500 coveon| 600,719| g5
85 tephen’s Bank, 10,477 12,303 8,573 9 ,
B. COLUMBIA._ <04 606 %
3 Bk.of B. Columbia,| 669,623 g3 451 52,350 237,314| 58,508 113,970 1.413,551).............. 36.764 3,164/
rmersids Back 1,585 7,50 ws558| %
37 Summerside Bank... 3,108/ 2,323 4901.... 13,160].. 1305
3 Mer. Bk.of PELL] 4580 577  5o4| 13500 15073 5,506 o] ei39e0 9601 _Z
Grand Total ........ 9,088,993 17.326.099‘ l.989,523| 10,865,443/ ............ 4,432,280, 198,814 392,718, 14.287.430| 5,070,288(17207041] 17 175,160, 24,963,993 229.%1»"“‘

*Return of Banks ot British North America and British Columbia include Canadlan business only.
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. II;::BUE.I;::S TORONTO STOCK TRANS-
alal
Loans from 2’%‘:;‘;: Balances |due to agen-| due to agen,-| [} ACTIONS.
other anadian |due toother| ciesof the | cies of bank | <% W 40
banks baoks, pay- | Banksin | bank,orto | or to other ander Total Directors’ .
in Canaq, able on pdey Canada in |other banks| banks or £ i liabilities. liabilities. Bank stocks have been steady with
secured.’ | mand or at daily |oragencies| agenciesin | "°peBONE somc activity in Commerce and Domin-
Beed date! | exchanges. | in foreign United eads. : I h h b :
_ .. countrics, | Kingdom. ion. Insurance shares have been in only
— [ moderate request. C.P.R. opened the
12,680,384 s03,040] 1| Week at 8534, and closed at 84)4. Electric
80,611,113 224,873| 2| shares have not been sold as freely as in
16,477,750 23 3| the past few weeks. Mining shares have
Zg?% %9“2 g attiacted most attention, Cariboo and
14150675 96510 6| War [Eagle having freely exchanged
T [ R %: Bank of
,709, L ntario Bank, 1 at 115%: ank o
7:979,356) 178%8) 9\ Toronto, 12 at 244; Merchants Bank, s
1,902,030 2098 10| a1 17715; Canadian Bank of Commerce.
59 235,780 1] 219 at_144-145; Imperial Bank, 3 at 210-
13,619 553 12| 211; Dominion Bank, 419 at 256-25%;
1,539,328 13| Bank of Hamilton, 14 at 186; Traders
o 4,005.716| 14| Bank, 11 at 108: British America Assur-
15,275 1,757 720 85'05: 15{ ayce Co., 82 at 134-135%; Western As-
12,002 cuccnerirenvanens 118,703 5,976,723 194672} 16| surance Co., 281 at 174-175: National
....................................... B RELY WY f| T Co. 0 st 135%-150% Consamers
4788632 a9037| 19| G2s Co., 20 at 226%;: Montreal Gas Co,,
9,317,117 371,882 90| 300 at 207)2-209: Ontario & Qu’Appelle,
074, 720, 21} 20 at 50; Canada N.W. Land Co.. pref..
| Js1.369 23,512 Z|445 at 55%-557%: C.P.R. Stock. 680 at
5"91:7‘){ ol 21| 84"4-8534; Toronto Electric Light Co.,
83' at 13774-140%%; Canadian General Elec-
102,301 crre 1 o S | tric (f::? 85 P ‘40"4f3‘%¥ Ca"ag}/a" Gen-
2 3 357 era ectric Co., pref.. 50 at 106%; Com-
1,673 3.081,4?6 LI8A 27| mepcial Cable, 181 at 182-183: Bell Tele-
9% i:’{ggﬁ ’,’3&?& g phdne. Co., 26 at 1704-172; Richelieu &
663,937 s2.729) 30| Ontario Navigation Co., 50 at 9915; Tor-
1,001 904,250 gﬂw 1| onto Railway Co.. 1,105 at '106-10814;
........................................ 527 855,069 105612| 32| Hamilton Electric Light Co., 61 at 77-
77%; London Electric Light Co.. 36 at
............................ 2,585,283 137.644| 33 [24-;;5; War Eagle Mining Co.. 17,525
48 387,090 60,307 34| at 296-300; Cariboo (McKinney), Mininf;r
340 365,664 2,180 35| Co., Iiz.ms at 124-128; Canada Perma-
..................... nent Loan Co., 79 at 103: Canada Per-
274,985 7,852,266 Nil 3 rlr)'lanent Loan Co.. 20 per cent., 45 at 86:
ominion Savings & Loan Co.. 7 at 74:
................. 5 5,734 37 . 3 . .
18817 A };g}:)g 1i0d1f 38| Hamilton Provident Loan Co.. 10 at
| _ | — 105 xd.; Huron & FErie I.oan Co.. 12 at
98,200] 1,450,174 2,948,728 985,376]  301,709.875| 7,683,040 170; Manitoba Loan Co.. 20 at 30: Peo-
ples T.oan Co., 40 at 30; Western Canada
ASSETS. Lcan Co., 4 at 120.
Loans Other Greatest
to th Real | Mort- t A Average t
Goy: |Ijgans to Estate gageson| | jorin ount of amount of *o ¢, © STOCKS IN MONTREAL.
em. |00 | Guerdue| OWmed | rea Baok | cluded | ‘Total ie |Dominion| iy circy.
Went er(;:_ov- debts. ban‘;xynot ity | phre | under | assets, eld rgzﬁ' lation at
of ments, bank ‘hey " | the fore- duringlt’he during u‘g rti:::e MoNTREAL, 21st Dec., 1898.
‘nada, premises| Bank. Bonds. monh: | month. | potoE e
_ Closing )
Prices. §
Lsse| 2., 200,000/ .............| 18718705] 6236000 95300¢| 1776900 1 N L
163, 117,437) 108485 633,470/ 245,979 37,747,803 L151.000| 3782000 2 Srocks. 2|8 O I - )
49,364 697|  7.371] 263940 o 685,000 676,000 1.485.00(| 3 £ 85|58 ¢
91|  30,000] 10,000 160,000 851000 845500 981800 4 £ S| & |88 |2
P TI0 [ 110,767 165340 4254%0| 932/ 5 ol WA <
4 45,985) 104,192| 365,689 372,341 911,133| 1,945,105 f Montreal . 250 | 247 €4 | 250 | 246 | 935%
9925 10,000 ........... gi,u; 105,500] 220,120 692,345 7 | Ontario 114 | 114 2 |..... 114 99
50,682| ..cvvev... 16,018 321,824 189,000(  24500¢| 1,358,752| 8| Molsons 202 | 200
26,514 11,675 11,695 128, 166,343  465,560| 1448275 9 T°'°€:‘° " 228
20604 24753 2920 covronen 26967 25073 368000 10 C‘ﬁ;ch:fn:'
ommerce
Vo100 0119 65,243 25,0000 600,000 2,214834| 2585471 6450378 11 Unlon ...
49611) 115611 48216 3,510 ,000 478474 908451 1,696,047 12 g-z%es;zaph
............ aszm eeiny 4Ls) s 5o gl 0 1Sk .
60622 54102 25580 54297 22| s 20080 15] g, 3% New-
109,668 50,334 48,19 2 119,308  726.675| 1,184,270 18
81,754)  $0,115| 2,505 190,000 101,803 005022 1,931,926 17
272,180| 41,962 41744) 530,868 380,681 1,833456| 3.647,000| 18 g&l\f"ﬁgd’
i e Sl e LiEs 8] G new | T
0460 138934) 3164 239,033 5,18 410273 1973.136| 21| Mont 4% seock
25,787 ............ 85730 14,170 630C) 15000 194,085 22
43,666 32,495\ 1,750 19,181 13,075) 12,075 201,839 23
20,968 75.592] 20,059 X 95,124  103,462] 1,004,C38| 24 Meetings
75,364 478.021) 013,190 14e3.712( 2 &S.
11-23«‘5 ) 520 13061 486706 28 BANK OF OTTAWA.
39,730 :‘;?;E%g lg:sm 138,007 3 —_
2%215;-’173 3308 6158 f:'ﬁg 3 The twenty-fourth annual meeting of
688 sl 13 16450 20,822 1sgepg 32| the shareholders of the Bank of Ottawa
was held on Wednesday, 14th Decem-
0?| ...... covereferrcnasnens 30,000 124014 234,160 441,280 33| ber. Among those present were:
4620 10293|.......... 8,500 9,32 9,084 118,008 3¢| Messrs. J. Roberts Allan, N. Bate, Hon.
17420  4,908|............ 12,000 9950 11140) %320 3| F. Clemow, Hon. George Bryson, Jr.; J.
| 563,085 . F. Cunningham, Alex. Fraser, George
18932 99,000|.......... 107,104 796,08 41654 1218%0| 3| Hay, George F. Henderson, John
Mather, Charles Magee, Denis Murph
2 | 305 250] .. sl 14l 227 g ash d pay:
5,685 55 1.% 10.:25& P 7o) 729:?55 4270 337 m‘,_-‘-og 3.'5 David Maclaren, J. G. Whyte, and John
291,103 00 rYe - Christie.
—~—1 35,170) 1,951,674 594,805| 5,805.464\(2,818,046] 391,783 455] 9,152,811 16.795,045| 14,024,625 On motion of Mr. A. Fraser, seconded

J. M. COURTNEY, Dep'y Mén of Fim,

by the Hon. George Bryson, Jr.,, the
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president took the chair, and the gen-
eral manager was requested to act as
secretary.

The chairman then asked the secretary
to read the report of the directors.

REPORT.

The balance at the credit of
Profit and 1.oss account, on
3oth Nov., 1897, was

Net profits for the year end-
ing 3oth Nov., 1898, after
deducting expenses of man-
agement, reduction in bank
premises, and making ne-
cessary provision for inter-
est due to depositors, un-
earned interest on current
discounts, and for all bad
and doubtful debts ........

45,772 96

185,284 10

$231,057 06
Appropriated as follows:
Dividend No. 44 ..$60,000 00

Dividend No. 45 .. 60,000 00
Bonus of one per
cent. .. ......... 15,000 00
Appropriation  au-
thorized for Offi-
cers Pension
Fund .... ...... 5,000 00
Carried to Rest
account ...., .... 45,000 00
——— 185,000 00
Leaving a balance to be car-
ried forward at the credit
of Profit and Loss account
of Loiiiii e 46,057 06

And making the Rest acct...$1,170,000 00

In view of the continued growth of
the general business of the bank, and of
the constantly increasing importance of
Mentreal as a commercial and financial
centre, your directors deemed it to be
in the interest of the bank that a branch
should be established in that city. De-
sirable premises were secured, and an
office opened in October last. Branches
have also been opened during the year
at Alexandria, and Bracebridge, Ontario,
and at Dauphin, Manitoba. Your direc-
tors are pleased to be able to report that
the progress made by each of these new
offices has been satisfactory.

Money has continued in abundant sup-
ply during the year, and your directors
have not found it necessary to avail
themselves of the authority given them
at the last annual meeting of the share-
holders, to issue five thousand shares
new stock.

The usual careful inspections of all the
oftices of the bank have been made dur-
ing the year.

The officers of the bank continue to
perform their respective duties to the
satisfaction of the diréctors.

é‘dl of which is respectfully
ted.

submit-

CHARLES MAGEE,
President.
LIABILITIES AND ASSETS, AS ON 30TH
NovEMBER, 1898,
Liabilities.
Notes in circulation ....... $ 1,428,055 00

Deposits bearing interest. .. 5,472,202 44
Depesits not bearing inter-

(2 2 1,077,618 87
Deposits made by other
banks in Canada ......... 499 8&s
$ 7,979,306 o7
Capital (fully
paid up) .....$1,500,000 00
Rest ........ .. 1,170,000 00
Dividend and
bonus .. ..... 75000 00
Reserved for in-
terest and ex-
change .... .. 15,792 50
Rebate on cur-
rent discounts 34,257 0o

Balance of Pro-
fit and Loss
account car-

ried forward 46,057 06

2,841,106 56
$10,820,462 63

Assets.
Specie ..., ... $168,102 99
Dominion Notes. 458,604 50
Notes of and

cheques on
other banks in
Canada ..
Deposits in other
Canadian banks. 241,758 11

Balances due from

banks in for-

eign countries.. 166,227 83
Balances due from

banks in United

Kingdom
Dcminion
ernment de-
bentures or
stock .. .......
Deposited  with
Dominion Gov-
ernment for se-
curity of note
circulation ......
Caradian Muni-
cipal debentures 357,605 16

212,599 53

402,122 94

394,702 77

Provincial bonds. 69,920 oo
. —— 2,559,643 88

Call loans on stocks and
bonds .................... 972,476 21
Loans and bills discounted. 7,100,056 47

Overdue  debts  (estimated
loss provided for) ....... 26,514 73

Real estate, the property of
the bank, other than bank

premises .................. 11,675 64
Mortgages on real estate
sold by the bank ........ 11,605 75
Bank premises ............. 128,800 00
$10,820,462 63
GEeo. BUrN, General Mgr.
The president, Mr. Charles Magee,

then said:

Following the example of some of the
other banks, we have this year printed
the figures of last year's general state-
ment, in parallel columns with those of
this year, which will render it unneces-
sary for me to do more than refer in
general terms to the differences, as the
shareholders can make the comparison
for themselves.
. You will, of course, notice that there
is a decrease in the net earnings for the
year of about $16,000. This is accounted
for partly by the competition in rates for
the better class of commercial business,
and the lessened demands of the same
class of borrowers, and in addition to
these two causes the slow and gradual
movement of the crops in Manitoba is
responsible for a considerable reduction
In our earnings in that province. The in-
crease in deposits is nearly $600,000.
Loans and discounts are less by $441,-
000.  Call loans on stocks and bonds
have increased $723,000, making a net
increase on all classes of loans of only
$281,000. Investments in provincial bonds
and municipal debentures have increased
by about $300,000, and the amount due
from banks in Great Britain is $378,000
greater than last year. The meaning of
this is, we are suffering from a plethora
of money, through the deposits from the
public increasing faster than we can find
safe and profitable employment for the
money, and the bank has been obliged
to lend more on call at lower rates and
Invest in  municipal and other bonds
which yield only a low rate of interest.

he bank js, however, in consequence of
this state of things, in a strong position,
having a reserve of about 33 per cent.
of its liability to the- public in assets
readily available without including loans
on call, besides being in a position to
entertain new business of a desirable kind,
when it offers,

The opening of four new offices with-
in the year shows we are endeavoring to
meet the legitimate wants of the people
in the newer districts, and within what
might be considered our sphere of in-
fluence, and to provide for representa-
tion of the bank at the larger centres 0O
commerce.

With regard to the lumber trade, which
has in the past and still continues, to
give employment to a large proportion
of our resources, I am glad to know that
recently a distinct improvement is no-
ticeable in the demand for the grades
usually sold to the American market,
with quite a perceptible hardening o
prices, while indications are not wanting
that Great Britain’s requirements will be
as large as for several years past
and that values will be fully maintained.
We must, however, recognize that in $O
far as the manufacture of sawn lumber
at the city of Ottawa and vicinity is con-
cerned, it is a diminishing industry.
There is, however, every reason to be-
lieve that the water power at. the Chau-
diere Falls can and will be profitably em-
ployed in other branches of manufac-
tures, doubtless, with increased outlay for
skilled labor, which will have a tendency
to advance the growth and increase the
prosperity of the city.

The utilization of pulp made {from
spruce and other woods hitherto con-
sidered of but little value, in the manu-
facture of paper and other products, has
added immensely to the value of ouf
forests, and many limits in the Ottawad
and other lumber districts, denuded ©
the merchantable timber, but having 32
large quantity of young spruce trees Of
them, may be considered valuable pro-
perties, and possibly a more valuable
asset than a gold claim in the Klondyke-

Two years ago 1 referred to the open:
ing of the Parry Sound Railway, and g
am pleased to learn that I did not over
rate the importance of this new lin&
connecting the Great Lakes with the At
lantic seaboard, and while benefiting
Ottawa, it is benefiting Montreal to 2
much greater extent, The export ©
grain from Montreal during the seasoll
of 1808 increased by about 11,750,000
bushels over the season of 1897, and Od
this increase the Canada Atlantic an
Parry Sound railways carried over nin€
million bushels, besides over 40,000 tons
of flour, meats, and other products, an
almost all of this was new business t‘:
the port of Montreal, and did not affec
the other two great railway systems.
was business diverted from Buffalo an
New York to Parry Sound and Mont-
real, and from American to Canadian
railways and steamships. This new bl}S':
ness has been done under great di §
culties, owing to the inadequate ware-
hcuse and other accommodation at Mont
real. ‘Montreal harbor may be called 2:
Dominion harbor. Situated as it is 2
the head of ocean navigation in summ‘;r’
it is the entrepot for Ontario and th¢
Western provinces. It is governed_b}’:
local Harbor Board, the chairmar
and several members of which are 31’1
pointed by the Dominion Government. e
allude to this matter to-day becals”
Ottawa interests are liable to suffer. he
are not interested in the question of t
location of the dry dock in Montrea;
nor in the contest between ]and-O}V"ere
in the east end, and vested interests in t i
West end of that city, but we are “1_
terested in having there additional wh ¢
age, warehouses, elevators, and the most
medern port facilities for the Pfom?n
handling, storing and shipping of gfa’t
and other products of the great Wesr:
Mecntreal should not, when making 1;3“
bor improvements, lose sight of sthe ace
that the deepening of the St. Lawreﬂr
canais will be completed in a yg'tj
and that the construction of the oW
tawa and Georgian Bay canal is neict
looked upon as one of the nthe
great public works necessary for

g e
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development of this country, to be under-
taken and carried on in the near future.
lerefore, in providing the needed im-
Provements, provision should be made
Ot extension, as Montreal is bound to
¢ one of the great cities and ocean ports
this continent.
¢ Dominion Government should,
and I have no doubt will. do their share,
i‘lm only in making improvements in the
arbor of Montreal, but in deepening
and  maintaining the channel, so that
Ocean vessels of the largest tonnage can
Safely reach the port, and the Harbor
0Gzn'd should so adjust their wharfage and
ther port charges as to compete with
ieW York, and attract new steamship
c“eS and rail or inland water lines that
an, by their natural conditions, increase
€ business and tonnage of the port.
g think I have taken up sufficient of your
sme’ but if there are any other matters
Uggested by the report as calling for ex-
panatxoq, either the general manager or
Myself will answer any question, before the
otion for the adoption of the report is
Put to the meeting.
will now move, seconded by the vice-
President—
re;ﬂ’“ the report of the directors just
. be adopted and printed for the in-
TMmation of the shareholders.
€ report was unanimously adopted.
stat r.J. G. Whyte said that the report and
o ement just submxtted was sufficient evi-
aane that the affairs of the bank had been
llre_y _admlnxgtered. and he had much pleas-
In moving:
du};hat the thanks of the shareholders are
dentand are hereby tendered to the presi-
care} Vvice-president and directors for their
s ul attention to the interests of the
during the past year.
eaenatoy Clemovxf said that he had much
. sure in seconding Mr. Whyte's motion.
Wer; l;?'llght the directors and shareholders
o oth to be congratulated on the good
nes:’mg as the result of the year's busi-
the oa.C, Was glad to note the remarks of
con DPresident as to the possibility of the
Struction of the Georgian Bay canal.
men;"’as a firm believer in canals supple-
as ng railways, and he thought the day
. not far distant when there would
groﬁan_y more millions of bushels of grain
°0u]dn in the Northwest than the railroads
ion thcarry. He was strongly of the opin-
canal at the Ottawa and Georgian Bay
anq “}lias a necessity and should be built,
shouldt at the Dominion Government
haq o assist it. He thought that Ottawa
enoy l?Od by and been side-tracked long
o &N, and it was high time there was
ange,

ha}\fq'&George Hay, vice-president, on be-

e o the board, thanked the meeting for
the bOte of thanks, and said that if ever
g()()dank should not be able to show a
Count Statement, it would not be on ac-
th ,Of want of attention to its affairs by
iidlrectors.

M; ?’eg{ by Mr. Newell Bate, seconded by

Tha: oberts Allan—
tend;:.t the thanks of the shareholders be

cered to the general manager and other
ner ins of the bapk for the efficient man-
respar.: Vhich they have performed their

Pective duties. ~ Carried:

: ¢ general manager, Mr. B reply-
i ger, Mr. Burn, reply
sr}l\%“?i‘,‘l behalf of the officers, said that the
Was dug the bank had been able to make
the ﬁd:].to a very considerable extent to
Ways mlt)j and zeal of the staff, who al-
Stitutjqn i (ested great loyalty to the in-
Mteregys they served, recognizing that its
ethankWere identical with “their own.
and the le<d the meeting for the resolution,
Which 5, indly expressions of good-will
Viewed ¢ COmpanied it. Mr. Burn then re-
bankg 1, ortly the position of the Canadian
1893 taklr the past year as compared with
Showe tl?g 3Ist October in each year. He
increaseq at the deposits in the banks had
PO g S, $73,275,000 since 1893 and the
time, %Ymgs Bank $10,000,000 in the same
Prise haq at the march of business enter-
not kept pace with the savings of

the people was abundantly manifest from
the fact that the current loans had only
increased $20,000,000 in that time. It was
gratifying to note, however, that the tide
had turned to some extent, and that busi-
ness had begun to expand, as shown by
the fact that the current loans of the banks
in 1898 had increased $16,500,000. The
public deposits had also been enlarged
during that year by $24,000,000. The re-
sult was manifestly that the banks gener-
ally were in a very strong position in so
far as cash reserves were concerned, but
that this position was not so profitable as
if more activity and enterprise were being
shown by good borrowers.

On motion of Mr. David Maclaren, sec-
onded by Mr. Denis Murphy, Messrs. G.
F. Henderson and J. F. Cunningham
were appointed scrutineers of the ballot
for new directors. They declared the fol-

lowing gentlemen elected: The Hon.
George Bryson, jr., Messrs. Alexander
Fraser, George Hay, D. Maclaren,

Charles Magee. John Mather and Denis
Murphy.

At a meeting of the newly-elected board
held immediately afterwards, Mr. Charles
Magee was re-elected president and Mr.
George Hay vice-president.

Commercial.

TORONTO MARKETS.

Toronto, Dec. 22nd, 1808.

Dairy Propuce.—For both creamery
and dairy butter there is a good healthy
market, and prices of the former descrip-
tion range high in the local trade. A
London letter, December gth, says: “The
first large arrivals of Argentine and New
Zealand butters this season have come to
hand, and though Canadian supplies last
week were only 83 tonms, the deficiency
from Canada was more than made up
by Australia and New Zealand, for the
total Colonial import was 15.560 cwt.
Danish  and Swedish “choicest” brands
were selling this week in the North of
England and in Manchester, as high as
120s., but in London, 124s. to 126s. seems
to be the top figure realized. Irish sup-
plies are practically over until spring,
and buyers must rely upon the arrivals
from the grass-fed cows of Australasia
for the fresh pasture butter to meet
their requirements.” Cheese, in a local
jobbing trade, is quiet, but firm, with
a very good movement reported. In
eggs there is excellent demand for all
choice stock.

GraiN.—There has not been much en-
couragement derived from foreign cables.
The holiday season is usually slow, and
so traders have suffered no disappoint-
ment. Receipts from the country are very
small, and until the roads improve we
can look for no improvement. Wheat
values are unchanged, at last week’s quo-
tations, while other cereals have been
generally steady. Corn and peas have
advanced. Oats remain quiet and un-
changed. The same may be said of bar-
ley and rye.

GkeeN Frurts.—The sales of Wednes-
day, which were expected to be import-
ant, did not turn out as well as expected.
It was too near Christmas to expect the
attendance of merchants from the coun-
try, and better results would have been
realized if the auction had been held on
Monday or Tuesday. Navels sold down
to $3.50. We quote: Jamaica oranges.
bbls., $6 to 6.50; boxes. $3.25 to $3.50;
Mexican, 126's, 250’s, $2.50 to 2.75;
Mexican, 150's, 176’s, 200’s. 216’s, $2.75
to $3; Valencias, 420’s, $4.50 to 4.75; Val-
encias, large 714’s, $4.75 to $5; Valencias,
large 420's, $5.75 to $6; Bahamas, boxes,
120’s, 150’s, 176's, 200’s, $3. Lemons are
scarce, dealers quoting: New Messinas,
fancy, 300’s, 360's, $3 to 3.25; new Mes-

sinas, choice, 300’s, 360’s, $2.75 per box.
Trade in bananas is not satisfactory.
Groceries.—The most active holiday
business in the history of our firm,” is
the way a representative of one of the
oldest houses on the street expressed
his opinion of the past few weeks' busi-
ness. Retailers have taken an immense
quantity of goods, and it is to be hoped
unfavorable weather will not prevent
them from selling their stock. Sugar
has been unsettled. Qur quotations, it
is important to remember, are f{.o.b.,
Mcntreal. In Christmas supplies of dried
fruits there has been brisk demand. We
quote: California prunes, 9o—100, 50-lb.
boxes, per 1b., 534c.; 9go—100, 25-1b. boxes,
per lb., 6¢c.; 70—80, 50-1b. boxes, per 1h.,
7¢.; 70—8o, 25-1b. boxes, 1b., 7Y4c.; 50—60,
25-1b. boxes, per 1b.,, gc. Figs, glove

boxes, 16¢c. per box; 6-Crown, 10-1b.
bexes, per lb, 22c.; 6-Crown, 24-lb.
boxes, per 1b, 22c.; 7-Crown, 56-lb.

boxes, per Ib., 28c.; Tapnets, per lb., 4c.
Table raisins, royal Buckingham’s, 5-
crowns, per box, $3.25; royal dessert. 4-
crowns, per box, $2.65: royal connois-
seurs, per box, $2.

WooL.—Fleece wool remains unalter-
ably dull, and holders are sad men. The
demand from the American market is
nil. From the domestic mills there is
fair enquiry for Territorial and foreign
wools, but the past few weeks has wit-

ne‘sse(.i a very quiet movement along
this line.

MONTREAL MARKETS.

Montreal, Dec. 21st, 1898.

Darry Probucts.—In butter there is
really little business doing, but prices
keep fairly steady at the improvement of
several weeks ago, finest creamery quot-
ing at 20 to 20%sc., Townships' dairy, 16
to 17c., Western ditto, 13 to 15¢.; rolls,
14 to 15%c. per lb. Cheese is quite as
strong as last noted, and holders evince
quite an independent feeling, while the
demand may be called good for the sea-
son. Fine Western quotes at 97 to
10c., and Eastern about 934c. per 1b.

Dry Goops—In general business
there is nothing new as to values, and
remittances from the country continue of
a generally satisfactory character. The

For all kinds of
Buildings

Our Sheet Metal Fronts, Me-
tallic Cornices, Sky Lights,
&c., make a most handsome finish—can
be quickly and easily applied—and give
fire-proof, durable protection.

They can't be equalled for economy and
fine effect.

Send for our catalogue before building
and find out all about these goods.

Metallic Roofing Co.

LIMITED

1178 King Street West, TORONTO
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TORONTO PRICES CURRENT.
i
Name of Article wg‘;":fle Name of Artisle W!lgg:::?le Name ot Article. Wﬁ):!l::‘ale Name ot Article.
Breadstuffa, Grocerles.—Con. |g o gec. Hardware.—Con. Canned Fruits. g%
T . ¢ c #c |[Svrurs:Com. tofine, | 000 200 || Anmealed $c Pine AppLE— Exira Standard... doz. $0 % 350
5 Fine to cholce ~ || Annealed ................. 00 to 37}, Standard .......... 0 50
Manitoba Patent .........| 4 00 4 25 e toc 00 00 Galvanized ... | 00 to STRAWBERRIES s 00) 1
" Strong Bakers| 3 65 3 &0 Pale ... sees] 008 0033 Coil chain § in. «| 2754 65 | |CiTRON—Flat tins . “ 0o lg
Patent (Winter Wheat)| 2 8 310 Morasses: W.1,gal...| 930 ¢ 50 || Barbed wire ... 181000 | [PeacHEs—3 Ibs.. “ 000 8
Straight Roller ..., 290 300 New Orleans .... 0925 035]| Ironpipe,to @in 0 0230 16 “ “ “ 000 1 50
Bran per ton 13 10 14 €0 PEARS—®'s “ 165 18
Shorts ... 15 00 16 00 | |RICE: Arracan...........| 9 035 0 04 WS g . ags 338
P:t::, don‘l.. t° ‘E’ 9 Og g 06 PLuns—Greengages,‘ﬁuii)s - 000 }%
GRAIN: ‘ Genginé Hd. Carolina” 8 39 o ll)gi Screws, lt_i';: ﬁ’:;’&’ ......... 873 00 . Lombards, 2 Ibs.......... " g gg 140
Winter Wheat, No. 1...[ o 67 062 | |Spices: Allspices. 014 013 Boller tubes oin. " 80 Q¢ [ B .
) gg. g g ?::x g gl‘i gi"ss“' whole per 085 040 " “"3in. | 8 ?? g 88 Canned Vegetables. ot :
. 8. 4 oves ........ 18 O . . M ;
Spring Wheat, No. 1...| 0 66 0 67 Ginger, groun . gzg 0 % Sill;l::l; S?::nond 0 123 014 lcsz/ms-? S'QS"":-""A ................ “ ggg 100 i
A No. ... 8 §§ 8 3‘:’ glnger. root.. [ 020 025 1| Bojler plate, } in. 8 i(ly 8 % Peas. _ga-sé “ 900 0;3 *
utmegs . e e, . — 2, ... - 0
|08 083 || Mace o 136 110 “ ow ja 200 000 | Puupking—3's, . 0% oW
08 08t r d 6 200 000 | TomaTORS—3's, 0
076 078 opper O e, Eronnd| 015 0 Sleigh shoe ....... v 175 000 b tios
047 048 white. gronncl 0 25 0 30 Cor N Fish, Fowl, Moats—Cages. &I =
044 045 UT NaILs: 51
040 0 41 | |Sygars Montreal f.o.b. ]33 :&;d’l()géig....“ . 2}}; 000 175 g‘.:l?:g:flndlan(lled) ....per dgz 8} 10 13
g 21 8 6’; ge?‘?ag’r::;}:‘t“i‘mp“ 5 &0 (5) gg 10 and 12 ‘AP, 8 % i gg u Horse Shoe, 4 doz. ST g 10 M
: xtra Gra sl 450 8and 9 d .F. “  Flat ....oeervenene o1 0
-[ 050 051 Extra Bright Coftee...| g g0 4 15 8 and dy p|o®w 190 “ Anchor « 1850
044 045 (| No. 1 Yellow..... ...... and 7 dy 1900 205 _ARGAOE..  verecs " x 000
BUCKWRERL wrvvvvovms| 0 45 0 46 | | No' 3 Yellow...r| 3 50 9% sandsdy Ap|0® 815 ||LosgTer—Noble S T L 0%
TEAS: 2 dy.... A.P.fine 000 3 75 | |SARDINES—ALlberts, §'s..................per tin 0 18 gm
Provisions. apan, Yokobama......... 018 0 40 “ Sportsmen, }'s, key opener “ 0 18 0 2
) apan, Kobe......ec.ve e[ g 133 30 “ “ large, §, key opener * 0 ggi ]
Butter, dairy, tubs.........] 0 13 0 14 apan, Nagasaki, hg;m_; dis 50% :: Frel:‘xch, i‘s. key opener :: g }0 ‘ﬁ :
! ebints 0 0 00 013 || powder com-toshols 54 g 10 N7 | s 0l
Creamery, ‘Pbs' [ 600 o2 ]apan, Slfﬁng? £ b g0y 008 . (132 000 “ “ 's “ 0 Q on
. Prints., {02t 022 CODKOH'F OBhBB 010 0 60 ||CaNADA PratRs: . Caadi s. M il
Cheese ........... 010 0 173 |Congou, Fooc e o= 018 060 || MLS Lion § po 285 o000 Cana ankils.
Dried Apples .. 000 0 05} |Young Hyson, oyllnd. 092 065 Fuli pol'd.. 2 85 ¢ 00 | |[CHICKEN-—Boneless, Aylmer, d02.0 00 9 2
Evaporated Apples ......} 9 (8 ¢ ou YEI'.H”” Fychow :n.t TN Pu:x;xs: 195 6500 b o -d“"i"“,f".’] ....... aoerin per .?z.s 30 9 ]
dops, Canadian.. 000 015 lenkal, com. to cho't| o ;4 o 49 IX . 600 695 UCKR—E » 1's, @ doz. .3 s 00
Beet, Mess .. -110 50 11 0 | |Y8. Hyson, Pingstey,| g 15 0 ar IXX (725 750 ||Luncs ToNgue—L1's, 8 doz............ A & 1 75 :
Pork, Mess .. 0 00 14 0 | [Gunpowder, Moyune—| 534 4 ox Pigs’ FEET—1's, ﬂd(l):. s oo 8(!) 15 :
Bacon, long olear .........| 9 073 0 /0 | |Gunpowder, Pingsuey,| 515 4 g5 Cornep Beer—Clark’s, 1's, 8 doz.... B A o0 i
*  Breaki'st smok'd| g 1,° 9 13 | |Ceylon, Broken Orange, WinDow GLASS : o lClax-'k s, &'s, 1 doz.... 300 9 ' i
Hams....ccooiiernunnnnee, eeeess[ 000 0 104 'ekoes ..........ﬁ..l.;.... 036 045 85 and under 300 000 x ToNGUurR—C| gr% s’kl“ S, 1 gog_ 2% 3 * .
ROUS eeeeerneeren «[ 00 008 | |Ceylon, Orange Pekoes,| g 35 ¢ 45 || 96 to 40 330 000 |LuNcu Tongur—Clar! sé,l $,1doz 000 6 [ {
Lard oooceeee.s srmssnensneens| 0 07 0 08 roken Pekoes ........| g g3 ¢ gp || 41t050 370 000 || up—Clark's, 1's, Ox T dug.”” oo0 14 :
Lard, compd ............ «[ 000 074|| Pekoes o 093 030 51 to 60 400 000 |[Sour Clarke ,C;l Joenk d°l--~- « 000 140 ;
£ggs, ¥ doz. fresh ...l 0 15 ¢ 22 Pekoe Souchongs 018 0 22 [|RoPE Manilla, 011 000 fl_ Mgi s, 1's, ledc };an. 3 doz... o o1 0 15 i
Beans, per bush............| 0 00 1 00 Souchongs ....... 016 090 (| Sisal,..... 01C 0 00 ||FrsH—Medium sca lerring...... 15w .
Indian, Darjeeling! ------ 028 055 Lathyamn 000 0 08} |CHIPPED BeEF—)'s and 1's, per doz. 170 500 '
Broken Orange Pekoes| g g5 o 32 [|Axes: SMELTS—60 tins Fer case ........ e g gg ag
. Orange Pekoes ......... Montana HRIMPS ...... [UTTTISTRTCRORu. 7"} & (173 }
Leather Brokgn Pekoes . . g gg g gg Keen Cutt ? -?5) g 305 Finnan Happie—Flat . 1 g ; 0 j
Spanish Sole, No.l.....] g g3 0 24 Pekoes .........ccvuene | 0 18 0 29 Lance 9 25 9°50 ||KIPPERED HERRINGS ..... 1 !
5 “ No.B...099 03| Pekoe Souchong .....| g1, gao || MapleLé -110 85 10 50 Manurial Chemicals. )
Slaughter, heavy ... 024 0326 Souchong......... el 013 017 NITRATE 0F SopA—f.0.b. Toronto, 100 Ibs. $3 75 0‘”
W No.llight..] g 23 024 || Kangra Valley .......! g o5 035 SULPHATE OF AMMONIA “ w400 009
- No.8 " .1 000 023 || Oolong, Formosa.....| g g5 ¢ g Oils. PospHATE THOMAS (Kd), car lots, per ton 91 00 9 g 1
Harness, heavy ............| 3 85 0 30 | |Toracco, Manufactured Cod Oil, Imp. gal..........[ g 45 0 50 PoTasH, MURIATE, f.0.b, Toronto.. « 48 00 0 ] i
“ light {08 0898 Mahogany_...... s 000 0 62 Palm, .. 0 063 0 00 w ' SuLpHATE, | o '« 5100 000 :
Upper, No. 1 heavy ......| 9 30 0 35 Tuckett's Black.. (0co 062 Lard, ext . 060 070 “ Kamir, | w carlos, © 2100 0 ]
iight & medium.| g 35 ¢ 40 Dark P. of W.. ‘(600 065 Ordinary ....... {05 o060 “  PHOSPHATE OF " "« 14000 0
hip Sk brench.........[ g 75 0 90 Myrtle Navy 1000 074 Linseed, boiled f.0.b.....| g 5¢ 0 00 SUPERPHOSPHATE 127, 16, car lots, o
" Domestic......| 0 50 0 60 Solace ...... . 1000 065 || Linseed,raw fo.bu.......| g5 ¢ oo delivered .. « 900085
“ Veals...........| 085 075 Brier, 8' ..... (000 063 Olive, ¥ lmp. gal...., ... 130 140 -
Heml!'k Calf (2510 80) ...| 0 45 0 65 Victoria Solace. 16's...| 5 5, ¢ g3 Seal, straw ....... -1 046 050 Sawn Pine Lumber, Inspected, B.M*
French Call........ceceeeee.| 1 10 1 40 Rough and Ready, 9's.| 5 05 ¢ ¢ “  pale S.R. 065 000
Splits, ¥ lboceecccannenn| 020 0 25 Honeysuckle, ¥'s ...... 000 073 CAR OR CARGO LOT. 00 ¥ 00 .
Enamelled Cow, ¥ ft.. .| 9 18 0 23 cgegclem, Bés weevmeeen| 000 0 58 Petroleum. }lxl:l.]p{{le &thlc‘l‘xer. cut ppand_?euer ng 00 8 % i
Patent ...... 018 029 Napoleon, 8's.. ‘1000 0867 TR . 96
Pebble ..... {013 015 || Laurel, 3s... {00 068 ||FO.B. Toroneo Imp. gal. | (14 and thicker cutting up % o0 %
g;;in, upper ... . g i5 8 :112 }ji'lyexv:st!u.. 1000 060 C:?Wnt'ets t&hmns -~ 016 8 }6& ik aomng - - 00 00 g ]
Russei's',‘i'liﬂi;.i’ T g “2;) 914 Besby .- g 88 8 g% American Water White g éﬂ 0 sﬁ 1x10 ang 18 ﬁr{ﬁ dressing and better ?g go’ 17 00
Gambier cereecsenseiass| 0 06 0 00 Liquor in b'd dypd Whltl:“l.!:at;' .u‘r’. i:ig and }ggessﬂ;.m..m. w“ leoo® %
0 &? g ﬁ Pure Spirit, 66 0. p.-- 1 g5 4 44 in Oil, 25 l,bg. e 5 |11x10 and 12 common . 13 00 13 00
w o9 P114 403 |1 White Lond gy & 10 518 ||1210 and 18 mil culls . 860 00
Whiskey| © 60 806 || Red Lead, genulne ...... 1 inch clear and picks.... 24 00 24 o9
Family Proof Whiskey Venetian Red Eng ..... 000 000 1 inch dressing and better. 20 00 gg 00
Hides & Skins. Per 1b W, Prveeree  sevensane 066 29 || Yellow Ochre French | 150 200 1 inch siding mill run ... 14 00 1’ 0
c Ol B s 1] 065 988 || Vermition By 71580 22 111 inch siding common 10 00 18 o9
Cows, green............n.....] 0 08§ < 00 Rye and Malt, 25 u.p.| 0 60 3 oo ermilion, Eng............ 08 090 n: g co 9 00 10
Steers, 60 to 90 1bs. ......[ 0 g9 3 00 Rye Whiskey, 4 y oﬁl 2 40 || Vacrrish,No.1 wee] 0 65 1 00 ||11inch siding ship culls . 750 9 00
Cured and Inspected ...|G 09 0 093 “ 5. old g gg 3 20 || Yarmish, No.1 Carr..[.. 150 800 |1inch siding mill culls . . 1090
Calfskins, green............| 0 10 0 00 Bro. ‘!apan | 065 090 ||Cull scantling.......ccccveverivriererunnnnes ‘1800 14 00
Tallow, rough..., «] 000 001} Hardware. $c $c. Whiting ..................... 0556 065 ||1inchstrips4in.to8in. millrun ... 9 00 1100
Tallow, caul ..., [ 030 0024} TiNn: Barsperlb......... 019 000 Putty, per brl.of 100 1b 18 ¢ oc ||1inch strips, common.... 300 10 00
‘  rendered, -1 600 0033 Ingot ... 0183 0 00 || Spirlts Turpentine .....| § 56 g oo |{1x10 and 18 spruce culls. g5 8%
Sheepskins ....... 0 80 ||CoppPER: ~] 013" 013 XXX shingles, 16 in.. 140 150
Sheet.......... | 0 154 0 16 Drugs ﬁighglg]is- 16 in. 100 1 g
Wool LEAD: Bar 005 ow} g8, ath, 0. lwo
oo . 199 8 823 Biom T S— 208 o o Hard Woods—PM. ft. Uur Lotss ®
Fleueco. :vla:txflngg of:‘...:‘. g % g }g %,:‘:,s g:e;?mon g g(';i 8 ggg grimstone - e 8 % g % Ash white, 1st and 2nd—1 to 2 1in.... Sgg 88 ;’3 83
eesenn . orax . “ “ “ "
Tub Wash .........cooooee 0% 015 |90 ooy Borar... 105 080 || " o, - 2 B 0l r
019 00¢ ;| 0134 014 || Carbolic Acid || 081 040 ||pirch, “ 1 egel 0BTy [
0114 0 134|| Castor Oil ... 0i1 013 ¢ uare, * 4x4toBx8 in 28 4500 |
102 081 090 03 || Caustic Soda 0023005 | « R:?i, “ 1 to 1in... 30 00 38 00
- --100 00 00 00 || Cream Tartar (085030 {1 o w “ g g 33 00 55 00
Grooeries. ++100 00 00 00 || Epsom Salts ... (0013008 (| \ venow, « H 14 0 1850
. 00 00 00 00 | Extract Logwood, bulk| 0 18" 0 13 || Basswooa “ 1 16 00 10 00
Correes: $0 $o. 00 00 00 00 “ M boxes| 0 16 0 174 " “ 1 18 00 1% o9
[gva ¥ Ib, green .......| 094 0 B 18600000 || Gentlan..........or| 010 018 |Buttornut, o 4 2 00 945
“ - 008 o -19 50 90 00 || Glycerine, per ib, .........| 0 19} 0 84 ' M 85 00 % 00
Porto Rico (023 086 1900 19 50 || Hellebore......... 018 0 20 | (Chestnut, “ 1 8 % 5%
Mocha ........c.c.... 085 032 Bar, ordinary . {145 155 Iodine ......... 400 500 Cherry * “ 1 48 % 00 00
Swedes, 1in. or over 400 4 Insect Powder ...... 035 040 “ " 2 60 00
ARUIT : Lowmoor...... sessacenne.| 0 053 0 06 Morphia Sal. ... .| 210 210 ||Rim, Soft, “ 1 16 %15 o
20C 600 )| Hoops, coopers. 000 200 (| Opium .. 475 500 “ “ 2 170016@
-] 0 043 0 04 and,.......... 165 200 | Oll Lemon, Super... 150 16C Rock, * 1 15 %0 2%
.| 094011 Tank Plates..............| g g5 000 || Oxalic Acid..... .. 0128 014 “ “ 1 16 % W 00
{0054 006 || Boller Rivets, best...| 4 50 509 || Paris Green. . 0174 0 19 {[Hemlook, “ 0 NP gw
| 005" 006 || Russia Sheet, perlb...| g 104 ¢ 123/| Potass Iodide 350 37 ||Hickory, “ 13 ] ﬁ [
Vostizza ..... .1 008 007 " Imitation 006 0 062 uinine .. 030 035 Maple, “ 1 16 00 % 00
Figs, Table .. 990 030 ||GALVANIZED IRON: o altpetr 007 008 (| “ 2 1 800 :
Garragona Aimonds. .....| 0 12§ 0 13 Best No. 23 0 0 Sal Rochel 096 030 |(Oak, Red Plain ** 1 2 00 00 o |
Roasted Peanuts ...........l 00w 0 10 “ U 0 0 Shellac . 038 04| w u " ] 30 00 80 o )
Peunuts, greea ..... 007 008 " 26 . 4o 0 Sulphur 003 004 “ WhitePlain' 1 25 o0 50 00 -
Grenoble Walnuts 01130124 " a8 . 1o 0 04 Soda Ash . 002 008 “ m ™ H 4‘)2 b g 0]
Brachi, Stelly 185 ST || BRA a copa |sprianary || Frinmrama®. it | 878 898 || 5 Guaieces i g0 00 &0 8
Peoana “low om Brighteme e 0010 873%|| CHTIS AGtd e, -0 45 0 60 ||Whitewood. 1 %
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STOCK AND BOND REPORT.

(Commercial Union —— =

BANKS g Capital | pest, | dend & vl
Assurance Co., Limited. & | scribea, | Pald-up. Months| Do [Sahnare
Ot LONDON, BEng. _ _—
. . . Britisa Columbia 4100/ $3,919,996/8.919,996| §486,666| 23 % 4
F| re - L|fe = Mar|ne British North America ..., o] 943| 4,866,666 4,866,666] 1,387:000| L 123127 389.3L
CmpetiBi Whinrs L ) Gmk eias il 2 W ) G
mmerc sor, N.S. ...... 500,000 172 ) 112 11 g
Capital & Assets, $32,500,000 Dominion wer! ; 50| 1500000 1500000 1500000 3¢ | iy g 12862
Eastern Townshi 50| 1,500,000( 1,500,000 835,000 145 150 13.60
Halifax Banking Co. ... 0 500, 500,000| 350,00 gt 153 1664 40.60
Canadian Branch--Head Office, Montreal. Hamilton 100/ :,470,000| 1,352,900| 838798| ¢ 1853 18 135-23
Jas. McGREGOR, Manager. Hochelaga 100/ 1.236,500( 1.203,906! 450,000 3# 130 135 130“(‘”
Toronto Oftice, 49 Wellirgton Street East. Imperial 100{ 2,000,000 «0,000f 1,2v0,00c| ¢ 211 214 211,
R. WIOKENS, L2 pangue du Peuple.. . ovvovrorrsvrs . i inded s w5 R
Gen. Agent for Toronto and Co. of York La Banque Natlonale -~ 20| 1,900,000/ 1,200,000] 100,000 g’ 3 % 14.80
o Merch Bank of Canada.... 100/ 6,000,000/ 6,000,000 2,600,000/ 4 176 ... 17600
Merchants Bank of Halifax ..., 100| 1,500,000 1,500,000/ 1,175.000 188) 193§ 1
Mol 2,000,000 2,000, 1,500,000 ﬁ ......
[ ] Montreal [ 245 260 490.00
New Brunswick 6 300  3uly 300.00
Nova Scotia 4 28 o 2:18.00
Outarlo B? s 1 115.00
ttawa 4 0 ...
INSURANCE CO, of Edinburgh People's Bank of Halifax A I A
Peoglee‘;s Bank of N.B... L I IO Iseer
8 8, Branch Mgr., Montreal. | &t Steoh, 3 ns s us®
LANSING LEWIX ranc +» Mon . o ED B s srsnsssssesvernsssenenness | 100( 900,000/ 00,000) 45000 gy | o8 M8 O
’ &re Standard 2 1874 190 93,75
A. M. NAIRN, Inspector. ;ro:gnto 5 ?45 ,,,,,, 245.00
MUNTZ & REATTY, Resldent Agents, Templo | {ior pani fisiitas ™ A I L
Building, Bay St., Toronto, Union Bank of Canada ... 3 100 180 %%
Telephone 2309. w"ﬂ Marie, gb 0 100 10
Tttt ssettsessecnnneneens | 100|  500,000)  384340| 118000 33 | ... sqsene coseer
UNSELL, GLASSCO & CO., Agents, Hamilton | Yarmouth 3 103 166 76.60
LOAN COMPANIES, tAnd 1%
UNDER BUILDING SOCIETIES ACT, 1859 bonus,
Agricultural Savings & Loan Co.......... 50 680,000| 629,544/ 160,000/ 3 108 ...
U E EN SN | Building & Loan Association ~| 85| 750,000 150,000/ 100000| @ | ... 50
Canadan Savinacs & Savings C 20 “%0000 200 “howe| 3 | i 06
anadian Savings an Co.. 50 50, 750, Gy 3 115 ...
Insurance Co. of America. Dominion Sav. & Inv, Soclety ... 50| 1,000,000 934300 10,000 % B e
Eees proar et g Rl s 85 3
uron rie Loan a 0 50 8,000,000 1, ; m L.
GEORGJE SITIPSON, Resident Manager m ‘;:, O%Pr fﬁf de: '1_?, Loénzssoo_ 109| o000 I%gg&)g %% gi ...... i
anking an Co. .. 100 X | ) 3 ... 10
WM. NMACKAY, Assistant anager 3“ f,? d LI‘;’“ S‘i')é’{,fn“ca "‘x;;;"a - 1% o “L% 435-% 3 i 12%
tario . Co., ,000, 300, WX 32 ... 2
MUNTZ & BEATTY, Resident Agents, | Jntaro Loan & Savings Go., Onma.” %! 50000 000 15000 S | =,
Temple Bldg., Bay St., ToronTo. Tel. 2309. People's Loan & Deposit Co ...... . 50 600,000 ,000 40,000/ - | T 36
Union Loan & Savings Co. ......... 50| 1,095,400/ 699,020 .000| 3 O
C. S. SCOTT, Resident Agent, HaMILTON, Ont. Western Canada Loan & Savings Co.... 50! 3,000,000/ 1,500,000/ 970,000 3 u .

UNDER PRIVATE AcCTs.

WELLINGTON MUTUAL Conirat Cag. S Jov.Co Ld. (Dom. Par) 100! 157000 30651 190000 g e B | e

vings Co.......
. London & Ont. Inv. Co., Ltd, do| 10| 3750000 0000 een| 12650
I S ran CC C O London & Can, Ln. & Agy. Co. Ltd. do. 50| 5.000,000| 700,000| 210,000 1w 7
lrc n u 'Y Man. & North-West. L. Co. (Com. Par.) 100 1,500,000 375,000 51,000 o | 35 |
. Established 1840. “TuE CoMmPANIES' AcT,” 1877-1889.

. P Imperial Loan & Investment Co. Ltd.... 839,850 720,647 160,000/ 3 w95 | e .
Business done on the Cash and Premiuma Note Can. Landed & Natlonal Inv't Co., Ltd.| 100| 3008000 1ot oen 3500000 3 | U7 by
ORGE SLEEMAN é President Real Estate Loan Co................ceoorsmn... 40| 578840, 373720, 500000 g | 60

, Esq., .
GE JOHN D.gVIDSON. Esq., Secretary, [ ONT. JT. STK. LETT. PaAT. ACT, 1874.
Iph, Ont. British Mortgage Loan Ca. .................. 100 450,000( 316,504 1000001 3 | .. .
Head Office, Guelph, On Ontario lndusalgial Loan & Inv. Co.......| 100 466,800/ 314,386 150,000 g | ot
Toronto Savings and Loan Co. ............ 100{ 1,000,000] 600,000; 110,000 3 112 116
THE e ey quarterly
INSURANCE =
CO. . INSURANCE COMPANIES RAILWAYS Par | 1 ondon
N value .9
g{n ggtam, ENGLISH (Quotations on London Market ¥ Sh. Dec
INCORPORATED 1889, Pl T ﬁ
E, F. CLARKE, M.P.,, - . President. No. y &¢|H | Last |ICanada Certral 5% 1st Mortgage......... .. | 101 o
E. MARSHALL, S. M.KENNEY, | Shares | Yo |\ rany | o8| 5| Sie. |IChnada b Shares, 3 .......... - 9100 | 88 &
Secretary. Manager | Q800 | gend. FHEL o|l& dP;R‘ éa‘ “mnf e gongs, 511' },’,g 108
3 . . ear L. G. Bonds, 83%.........| ...
Tead Offico—Opp.{General Post Offce, N Grand Trusk Con. Stock A% 100 | 76 14;‘
TORONTO e - 32 perpetll;:lddeber‘x’mie stoo igg 196
Total Assets Exceed Half a Million Dollrs % do.  Fiteronds: &nd charge 6 io| o1 &
Deposits with both Domin'ion and Ontario Gc'weltnments 850,000 8 ps| Alllance......... eeeresss | 20 |31-5] 103 103 gg. ?ﬁ?j"}, ga?tﬁee‘:x:t;ck g‘ a1
L@~ Agents Wanted in unrepresented districts “ﬁ)gz% ﬁgi ghg‘gﬁ: g &LL& M ‘158 g 5‘38 t? Great Western per 5% debenture stook| 100 | 129 %gg
000 | 25 | Imperial Lim. ..o, | 80 | 5 | 275 364 |Midland Stg. 1st mtg. bonds, 5% . 100 | 103
136,493 Lancashire F. & L) 90 | 8 | 43 43 [Toronto, Grey & Bruce 4% stg. bonds, 110 118
PROVIDHNT ‘SAYINGS 35863 20 |London Ass. Corp... | 85 19| 56° 57 151 MOTLGAGE ........ecvveverrerrenrrnnnnn, 100
& . 10,000 10 London & Lan. L....| 10| 8| 7
85100/ @3 London & Lan. F....| 85 | 9§/ 171 173
LiFE ASSURANGE SoCIETY|* B |fEEmacicl it Loty
) orthern F. e 1
. 110,00/ 30ps| North British & Mor | 95 | 63| 39 40 SECURITIES. _f‘l“i
Established 1875. of New York |- 53,716/ 35 |Phoenix ... 50| 5| 403 413
—_— 135234/ 58} |Royal Ins 90 | 8 | 52§ 53}
EDWARD W. SCOTT, President. 50,0000 ... Seottish hﬁﬁ_.el". 10 1. we
10,000/ ..... |Standard . 50 (18| .. .. : 106 109
General Agents wanted in unrepresented districts,| 240000 8/6ps|Sun Fire......... 101011 L1y do °°f" "j’:k'}m' :’R - loan 102 }%
Apply to R. H. Matson, General Mauager for Canada, do. ' Ins. sto 108
37 eonge 8t., Toronto, Ont, Cawapnan. Dec.22 3o 35% 32_ 113:?'“1‘:?&“ {8{ }%
150000 ¥ |Brit. Amer.F. & M...| $50 $50,13531353 [Montreal terllnf 5% 1908 ......... 101 103
00 35 | Conttratna i o | 59 i g || e A 1 10
X 1 eration eae . o 2Oy D/os seiieaniiens seans ssssnsesesn
The armch’ and adch’ 7000 15 |Sun Life Ass Con .. 15 (400 410 | [City of Toronto Water Works Deb.. 1906, 6% 107 517
5,000 5 uebes Fire... 65 | ... ... do. do. gen. oon. deb. 1919, 5%... ws 107
i § QR Ew ol B & Sl SR i
; L . N mp. Bo: - !
leem;}’c:lllciu LIFE AND ACCIDENT 3,000 10 estern Assurance..| 40 | 20 117431753 do. do. Beal P 1990 3% l((;? 1110
Econo! City of Ottawa, Stg, 1904, 6%... 1 s 108
Management. ASSURANCE c0. Limited. ®ISCOUNT RATES I London, Deec. 9. Qe 4% 90 year debe ill us
Head Office, ST. THOMAS, ONT. ' ' |[Cy ot Quebes, con., 1000, o us 4
ized Capital........ccocvevurerereureevemnnnn.. " ‘*  sterling deb. 107
Subseribed Captial. o 000 00 Beok e, § WD e B O w  Vansouver, ' 106 1
0. L. S, - . .
H.STILL, Pres. g‘lg}mASL:gEg- Vice-Pres Trade Bills,§ 90 s e gg 6 c'"dow"&';'m' deb. e ue
O i . . N, . < sessessecses ‘
Agents wanted t represent the Company e
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HAVE YOU SEEN TEATSs™ pOLICY ?

P (S bject
o) | UNION [
Anl:..::: Invaluable
vvicma | MUTUAL | o
or
Renewable LIPE :: ;nre Law
erm
® Insurance Co., :‘I’l"‘“ﬂ
Incorporared Portland, Up-to-Date
1848 Maine. Features

FRED. &, RICHARDS ARTHUR L. BATES
President. Vice-President.
Reliable Agents always wanted.
ddress, HENRI E MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada. *

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824,

Assets over . . . $12,000,000

Head Office—MANCHESTER Ena.
WILLram LEWIS, Manager and Secretary.

Canadian Branch Head Ofice—TORONTO.
JAS. BOOMER, Manager,
R. P. TEMPLETON. Asst. Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

The DOMINION Life
ASSURANCE COMPANY

BAD OFFICE, . .. . WATERLOO, ONT
Authorized Oapital................. 1,000,000
Gowt Deposit at Ottawa ...... 50,000
Subscribed Oapital... 257,600
Patd-up Oapital ... 64,400
Th

€ Dominion Lite has made handsome gains in
Very essential feature during 1897,
eeml,t.hu gained in number of lives assured, 8.2 per
volic] In cash premiums, 8.5 per cent.; in number o
tent o 86 per cent,; in amount assured, 10.5 per
Der og 1D interest receipts, 16,5 per cent.; in assets, 19.0

ent, ; in surplus over all liabilities, 42.3 per cent.

o C°mpany anywhere is safer, sounder, more

o s
r}:é?ble Or more favorable to the assured in 91l' its ar-
wh, nmentg than the Dominion Lite. Call on its agent
Ax nking of putting on more lite assurance.

8 Inngs, M.P.,, Pres. Cur. Kuumrr, Esq., Vice-Pres
THos. HiLLiarp, Managing Director

Millers and *=
Manufacturers’
Insurance Co.

Heaa Office,

Queen City Chambers, Church
Street, Toronto.

DIRECTORS:

» Pres, J. L. SPINK, Vice-Pres.
WaLusLey, Treas. HucH ScorT, Mgr. and Sec.
Adam Anstin, Inspector.

the This Cory

any was organized in 1885, specially for

p“m“c%n:g::mng manufacturing industries, ware-
S, N

losg by gPrimary object being to give protection against

Sec ¥yﬁ'° ata minimum cost consistent with absolute

Th .
m;'fn:"c:{"&l!ge a::gted has been to inspect all risk
3ccordance with the hazard assumed.

with this company have made |

R sy
"Ilt'rl:t‘;. cPwards of $108,000.00 on the cur-
Tatey e!a:ua'g;dv in addition to which, on the
to us, dividends have been de-
'um.mm“c!-holden amounting to over
Mantyy) o0 together, making the very. sub-
Nu"’-hol‘&m of over $13%,000.00 that our
Yoars we h °rs have saved during the eleven
20 Ave been in operation.
with Canvagser:
the S areemployed dealin,
of the ggyarsured, those desirlx?ng to avail themselves
s thus offered will please address

Millepye
lers® ang Manutacturers’ Insurance Co..

directly

fix the rate to be exacted equit--

Alliancc

ESTAB-
laze Assurance
Company
\ ' OF
e e LONDON,
ENG.

CariTaL, $256.000.000.
CANADIAN HEAD OFFICE, - - MONTREAL

P. M. WICKHAM, Manzager,
GEO. McMURRICH, Act., Torouto.

FREDERICK T. BRYERS, Inspector.

WA

 Extended |
i Insurance

;‘-“-‘““‘““.

CLPLPLPLTes Lt

F

third or any subsequent premium, extended as
aterm insurance, and the policy-holder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full intormation sent on applica-
tion to the Head Office, Toronto, or toany of
the Association's Agents.

Confcdcration
Life
Association

HEAD OFFICE, TORONTO

J. K. MACDONALD,
Man. Director.

¢
¢ ¢
¢ ¢
: ¢
’ S granted by the Unconditional Accumula- '
‘ tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
$ policy is, in the event of the non-payment of the
' :
¢
¢
¢
¢
¢
¢
§

a2

W. C. MAcDONALD,
Actuary.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
Head Office, = WATERLOO, Ontario

Subscribed Capital, $250,000 00
Deposit with Dominion Governm'’t, 850,079 76

all Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000.
JAMES LOCKIE, JOHN SHUH,
President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

Ontario
el
Mutual Life
Year * Income. Assets.
.8 55320 $ 110,210
.. 352.925 1,089,£00
819,980 8,741,400
............... 822,000,000
BoaRrRD OF DIRECTORS
ROBERT MELVIN, - President.

C. M. Taylor, 1st Vice-President.
Alfred Hoskin, Q.C., - - 2nd Vice-President
Rt. Hon. Sir Wilfrid Laurier, G.C.M.G.,
Premier of Canada.

E. P. Clement,
W. J. Kidd, B A,,
Geo. A, Somerville,

Francis C. Bruce,

B. M. Britton, Q.C., M.P,,

J. Kerr Fisken, B.A,, .
ames Fair.

GEO. WEGENAST, W. H. RIDDELL,

32 Church Street, Toronto, On

Manager Secretary,

—THE—

MUTGAL LIFE INSURANGE GO

OF NEW YORK
RICHARD A. McCURDY, President.

Statement for the Year ending December
81st, 1897

... $253,786,437 66
Liabilities... 218,278,243 07

Surplus ... ... ... $35,508,194 59

Income for 1897 ...

Assets ...

$54,162,608 23

Insurance and Annuities )
in force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem.
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount insured as t¢
createa fixed income during thelife of the beneficiary

For detailed intormation concerning these exclusive
forms of insurance contracts and agenc| es, apply to

THOMAS MERRITT, Manager,

31, 38, 33 Canadian Bank of Commerce
Building,

TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863,

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec,, 1893 ......... 349,734 71
Policies in Force in Western On-

18 000 00

GEORGE RANDALL,

JOHN SHUH,
President.

Vice-President.

FRANK HAIGHT, JOHN KILLER

Manager. Inspector.
[{ 99 FIRE
The GORE INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

Total Losses Paid.
Total Assets 339,109 43
Cash and Cash Assets ... 186,813 52

Both Cash and Mutual Plans

PRESIDENT, - HON. JAMES YOUNG
Vice-PReSIDENT, - A. WARNOCK, Esgq.

Manager, R. 8, STRONG, Galt.

= GREAT-WEST

LIFE ASSURANCE CO.

... 8 1,717,550 64

THE COMBINED

TERM AND ProviDES

LIFE POLICY  Guaranteed Cash Value.
Guaranteed Paid-up Value,
Guaranteed Extended Insurance.

at a lower GUARANTEED PREMIUM than
any other plan,

THE GREAT-WEST LIFE ASSURANCE CO,
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ROSSLAND NEWS.

The famous “ British Columbia " in the
Boundary country between Grand Forks
and Greenwood, is under option to Mr. R.
G. Edwards Leckie, of Rossland. Mr.
Leckie is representing in the deal the same
interests that control the Montreal Gold
Fields, which owns the Coxey. and is
operating the Gertrude, in the Rossland
camp. Mr. Clarence J. McCuaig is under-
stood to be one of the principals most in-
terested in the negotiations to secure the
British Columbia.

Greenwood camp claims the distinction
of possessing the largest copper-gold mine
in the world. It consists of the Old Iron-
sides, and Knob-Hill properties in Green-
wood camp, and six miles from Green-
wood city. Both properties are worked
by the same plant and are practically con-
trolled by the same body of capitalists, but
in two distinct companies.

The pioneer electric plant of Boundary
Creek district has been installed. It con-
sists of an Edison dynamo and a Lively
engine, these having a capacity of fifty 16-
candle-power lights. which has lately been
installed at the Mother Lode mine in
Deadwood camp.

The Fern Mines, Limited, has received
returns from the Hall Mines Smelter for
two cars of concentration and one of ship-
ping ore. The concentrates gave a value
of $42.79 per ton, and the shipping ore
went, one lot, $99.36, and the other lot.
$113.08.

The Tailings plant is working most sat-
isfactorily, the last returns showing a sav-
ing on the slimes of about 8o per cent.
Part of the plant for the five drill com-
pressors has arrived at the mine and the
balance is on the way. Tt will be rapidly
installed as soon as it arrives.—Montreal
Gazette.

P ——
HEROIC REMEDIES.

According to a writer in The United
States Review—* It has not been an un-
common remark in fire insurance circles
for several months past that what the busi-
ness mostly needs is a few big and costly
fires. This is a grim, but philosophical
way of looking at the baleful conditions
which have grown up among the com-
panies during the past two or three years,
and it becomes respectable only because
it suggests a possible necessary. but cer-
tainly heroic method of improving those
conditions. And now we are told that the
governing committee of the Western
Union Fire Insurance Association °be-
lieves that a few little rate wars at various
points may have a desirable effect’ in
teaching a lesson to those companies be-
longing to the organization which shall
persist in refusing to ‘co-operate in secur-
ing tariff rates and rules on various risks.’
And this, it is believed, will bring the de-
linquent companies to terms. Well, it is
to be hoped so if they will not yield upon
easier conditions. It is much to be de-
plored that the insurance business is so
peculiarly open to such cut-throat prac-
tices in the sharp competition which it en-
genders. But then, all hands have been
talking about the evils and the needs for
a good while, and yet, upon the slightest
provocation, ‘still the wrong pursue.
Verily the insurance business is beset with
many perils.”

AN HONORABLE POST.

The following high estimate of the oc-
cupation of a life insurance agent, has been
formed by Mr. G. W. Johnson, agent at
Cincinnati, for the Mutual Life of New
York:

“The agent is a trustee enjoying
especial confidence. A bond may protect
the funds he handles, but no bond could
cover the betrayal of his larger trust—his
company’s good name. No precaution
can obviate, no espionage can discover,

the harm done by exaggeration, ignorance
and carelessness of solicitors. Here is
enough to put a man on his mettle. His
acceptance of contract creates the obliga-
tions of work and honesty. Unless he
sells insurance he is a clog. His sales
should be commensurate with his oppor-
tunities, as large as possible with due re-
gard to quality. For above all he must
sell well. He builds for a future. A com-
pany is great only as an aggregate of many
small policies: safe according as each
single risk be well selected: enduring only
as each member credits its soundness and
good faith. Errors are never wholly recti-
fied or explained away. One fraud begets
another, one deceived policy-holder dis-
affects a score. The agent must view each
risk from the unprejudiced standpoint of
an examiner. He must secure applications
by methods that need no concealment and
leave no ground for complaint. He must
make each applicant his company’s friend.
Finally, when he collects a premium he
must settle immediately.

“The agent owes somewhat to other
companies than his own. They are not
wholly rivals, but in a broader sense allies.
They, too, have labored. his fellow masons,
on the great structure: their records in
large part inspire the popular confidence
to which he appeals. If he asks fair, open
fight, let him deal no stealthy blows. Let
him avoid detractions. Let him rather be
generous. prove himself above littleness.
and elevate his calling in the public’s eye.”

MONTREAL REAL ESTATE.

The sales for the month are summed up
by The Real Estate Record as follows:
" There is a better enquiry for business
properties, especially to rent, and the in-
dications are that the prospects in that
line will: be brighter in the early spring.

The report of the Westmount building
inspector for the year ending Novem-
ber, 1st, 1898, gives the whole nymber of
buildings erected as 189, and the value
thereof $825,300. There were 115 terrace
houses, 10 detached houses, 19 semi-de-
tached houses, 36 tenements, 5 stores and
dwellings. a church, a public library, a
public hall, and a building for municipal
purposes. During the previous year there
were 160 buildings erected, valued at
$757.950. ’

The sales recorded during the month
of November, in the undermentioned
suburban municipalities, amount to $r111,-
911, and are as follows: Maisonneuve.
$7.300: Delorimier, $3.835: Mile End.
$2.207; Montreal Annex, $13,285; Outre-
mont, $500: Cote des Neiges, $1.700:
Notre Dame de Grace, $31.580: St. Henri.
$36.491. and Ste. Cunegonde. $15.040.
The transfers at Notre Dame de Grace are
made up of sales of building lots on the
Prud’homme farm by La Banque du
Peuple.

“There were 154 real estate transfers in
the city wards and town of Westmount, re-
corded at the registry offices during the
month of November, amounting to $827.-
160.49.

St. Antoine Ward......... 22 $213.831 00
St. Ann’s Ward........... 6 74.831 40
West Ward ............... 4 103.501 00
Centre Ward ............. 1 17,000 00
St. JTames Ward........... 15 95.603 77
St. Louis Ward........... 11 57.686 co
St. Lawrence Ward. ....... 7 30.553 35
St. Mary’s Ward.......... 11 31,925 00
St. Jean Baotiste Ward. ...17 30.570 00
St. Denis Ward........... 29 36.551 12
St. Gabriel Ward.......... 5 6.833 33
Hochelaga Ward ......... 5 4.907 00
Westmount .. ... .21 114,277 52

154 $827,160 40

—TIt is stated that a large company, with
a capital of over $500,000, has been organ-
ized in the United States and Canada to
develop the oil wells and other minerals
in Cape Breton. :

THE CLEARING-HOUSE SYSTEM.

The utility of the Clearing House was
strikingly demonstrated recently in the
case of the clearings of the Bank of the
State of New York. This institution pre-
sented checks aggregating $15,647,543.82
drawn upon other banks in the Clearing
Heovse Association, and its fellow mem-
bers presented checks upon it to the ag-
gregate amount of $15647.40185. The
difierence was only $141.97, and the pay-
ment to the bank of this trivial sum. i
caslh thus settled a colossal transaction
invelving obligations and counter-obliga-
tions, which aggregated more than $31.-
000,000.

—Notice is given in The Canada Gazet€
of an application to Parliament for a char-
ter for an electric or steam railway from
Ottawa to Kingsmere and Meech's Lake
west of the Gatineau, also to Graham$
Bay on Lake Deschenes, and t» Hog'$
Back on the Rideau: also to bridge the
Ottawa above the Chaudiere.

—There is no part oi the world which
has such a black record for wrecks as the
narrow Baltic Sea. The number in som€
ycars has averaged more than one a day:
the greatest number of wrecks recorde
in one year being 425. and the smallest
154. About 50 per cent. of these veS%els
Ibecame total wrecks, all the crews being
ost. -

—Discussing the Ontario Curfew Law-
which Mr. Kelso, superintendent of the
Ontario Children’s Aid Societies, declares
to have been a failure in forty towns if
the province, where it has been tried:
The Montreal Gazette says: It is nof
a good law. It was begotten of the spirit
of meddlesomeness, that a lot of moder?
pecple take to be evidence of righteous
ness.”

—Good time on the Intercolonial Rail-
way is illustrated by a recent run.
English mails, per ocean steamer “Labra-
dor,” which left Halifax on the Interco”
lcuial Railway special mail train at fouf
o'clock Sunday afternoon, were delivere
to the postal authorities at Bonaventur®
station, Montreal, at 3.30 o’clock on Mon~
day afternoon, the Intercolonial flyer hav"
ing made the run from Halifax to Mont}
real, 837 miles, in the magnificent time ©
twenty-three hours and a half. This W35
at the rate of over 35%% miles per hO“r_‘
This may be considered a record run ee
tween these points; several stops had to
made for water. etc- .

—The National Fraternal Congress. at
which about fifty fraternal life insuran¢
societies were represented at BaltimOTee
few days ago, spent a good deal of t"’;
confessing past mistakes and enquiring o
to the shortest and best road to Salvatlo“}
Actuaries George D. Eldridge of N¢

York and F. A. Draper of Boston f‘i’:‘
nished the special committee on rates “cI)O

tables for minimum stated charges a &
deal higher and on a better basis than
old rates and plans, and it is expecte e
many of the societies will adopt the 1 Iy
tables, realizing that therein lies their 0%
hope.

—The Tripolite Company, operating tcl:f
deposits at St. Anne, has suspended 0P -
ations, as far as shipping is concerned, m-
til next spring. During the winter the €0 i
pany will employ considerable lab?lfl ey
mining and drying the material. !
have now a large warehouse fitte
three large furnaces, and a sheet m-
floor, for this purpose. A New York cgits.
pany have control of the tripolite depC rea
and have_acquired a large plaster . &
nearby. Next year they propose mmtes'
and shipping both to the United St or
They have had as many as thirty mendgey
day working this summer.—North SY'
Herald.
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President—A. G. RAMSAY, F.IA.

Secretary—R. HILLS Superintendent—W. T. RAMSAY

¢ Asst.-Actuary—F. SANDERSON, M.A., A.LA.
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*A HALF GENTURY OF SUCCESS” WESTERN "% e
ILLUSTRATED BY THE tcevee ASSUR ANCE ] and
(Canada [ife Assurance Company COMPANY |  Marine

o™ Capltal Subscribed . $2,000,000 00

' 1] 1) )
flead Office, CapltalPald-up . . 1,000,000 00
Toronto, | Assets, over . . . 2,400,000 00
Ont. Annual Income . . 2,280,000 00

Hon. GEORGE
J.J KENNY, Vice-Pres. & Managing

A, COX, President.
Director. O. C. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

%. T. MCINTYRE, Manager Toronto District, Toronto.

M. H HILL, Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superintendent of Agencies, Montreal.

Assets 31st Dec., 1897, - $7,322,371.44
Cash Income for 1897, - 2,238,894.74
New Applications for 1897, 16,292,754.92

All the leading

TENPERANCE AND

No Mortgage ever toreclosed.
No Real Estate ever owned,

HON. 6. W. ROSS, Piesident

A SPLENDID RECORD

financial journals

say thatthe ______

LIFE
ASSURANCE
G[N[Rhl, COMPANY

Has made a splendid record.
Not a Dollar of Interest in Arrears on Dec. 31st, 18904-8-8 or 7.

The lowest death rate on record in its Temperanoe section.
Before insuring consider its meris.

H. SUTHERLAND, Man. Director

Head Office, Globe Building, Toronto

" Federal Life »

—w++— Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

gtmm AN ABSOLS............occetcrireines sremseenaes 81,331,448 37
m"‘mlllm Income, 18986 .........ccceuenieeirvncnnsannns 349,588 63
vidends to Policy-holders, 1896................ 39,246 47

DAvID DEXTER, Managing Director.  S. M. KENNEY, Secretary,

~—~——— J: K. McOUTCHE®ON, Sup’t of Agencies.

.. British

f ASSU

i clﬂml D
Joronto}  Tohl hssets

GEQ. A. OOX, President.

America ;=

e
RANCE and

S CO'Y e M2

.'$ 50,000.00 ine
. |)5|0|827|88 Lo L

Losses Paid, since organization, . . $16,920,202,75

DIRECTORS:

J. J. KENNY, Vice-President.

Hon. S. C. Wood. S. F. McKinnon. Thos. Long. ohn Hoskin, Q.C.,LL.D.
Robert Jafiray. Augustus Myers Jote M. Pella?t. '

P. H. SIMS, Secretary.

Is the
Monetary e
Times

on your list of desirable ad-
vertising mediums for 1899 ?
Send for a free copy of our
map of the Dominion of
Canada, on which we show
how widespread is this jour-
nal’s circulation. The map,
besides being a useful one
in your library or office,
will help to convince you
that you should be one of
our advertisers.

The

MOnetary Times,
Toronto

ARTFORD

incorporated 1310
[ J
Commenced Business in
Canada in 1838.

GEORGE L. CHASE, President.

P. A.
@ Agencies throughout Canada
Agent at Toronto

FIRE INSURANCE (0.

HARTFORD, CONN.

Assets 1st Jan., 1897, $10,004,697.10
Net Surplus - - - 3,264,392.15
Policy-holders’ Surplus, 4,514,392.15

P. C. ROYCE, Secretary.

THOS. TURNBULL, Ass’t Sec’y. CHAS. E. CHASE, Ass't Sec'y

CALLUM, Inspect: T to, Ont.

JOHN MAUGHAN, 28 Wellington East

COVERED BY POLICIES OF

A, DUNCAN REID Superintendent.

DEATH—/—
DISEASE—/——
DISABLEMENT . 5

THE

cean Accident and
Guarantee Corporation
OF LONDON « - =«
Head Office for Canada—MONTREAL. CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.

G. G. BURNETT, Chief Ageat, Toronto
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ESTABLISHED 1809,

REVENUE 1896.

Fire [ 87,665,360.94
Life and Annuity Income................. 4,858,794.7%
Total Revenue............... 812,524,155.66

Total Assets.................. $67,244,058,00

Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

Tt LONDON ,

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, - - -  $20,000,000

FIRE RISKS accepted at current rates,
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN
INSURANCE FI RE

OFFICE

Hsad Office, Threadneedle S8t., London, Eng.

Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed %7.000,000,

Canadian Branch—15 Wellington Street East, TO
RONTO, ONT

H. M. BLACKBURN, . . . Manager
H. F. PETMAN, . « + .« Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

Travelers Insurance Co.

HARTFORD, CONN.
Life and Accident 0 ™' 3ilsos sourAL:

Total Assets July 1, 1898 ..............$24,103,686.37
Total Liabilities.......ccco.erene.. ... 19,859 291.43

Excess Security to Policy-holders... 0!,244,694.&
IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2200,

anashirc

Insurance Co.
Of England
oo0o000
Capital and Assets Exceed
$20,000,000

Absolute Security

00000

CANADA BRANCH
9 Head Office, TORONTO
J. G. THOMPSON, Manager,

A. W. GILES
J. A. FRIGON

FOUNDED A.D.
1710

} Inspectors.

Standard Life

Established 1825. Assurance Go.

fesd poRRAZaC4+  of Edinburgh
Invested Funds..............

Investments in Canadsa....
Low rates. Absolute security.
Unconditional polictes.
Claims settled immediately on proof or death and

No delay.
]J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.
CHAS. HUNTER, Chiet Agent ntario.
Liverpool & London & Globe Insurance Co.
Available Assets. .........cccoeurreeeirrernnane s resensans $517,314,280
Investments in Canada .. OO 8 § [ X

Heap OFFICE, CANE Branca, MONTREAL,

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth J. Buchanan, Esg‘, D?my Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. .. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Welli.'gton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LAQ/CASHIRE

[

N
i il
@

il

]"L'ﬁml :
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Insurance Companv.
Assurance Co.
of..

Northern s

Canadian Branch, 1730 Notre Dame Street, Montreal.

1895
Capital and Acvumulated Funds, $38,355,000;
Annual Revenue trcm Fire and Life Premiums and from
interest on Invested Fuuds, $5,715,000; deposited with
Domini Govi t for Canadi Policyholders
$200,000.

G. E MoBERLY,
Inspector.
RoBr. W. TYRE, Manager for Canada.

The Northern Lifc

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Puid-up Capital, 200,000
Hon, Davip MiLrs, Q.C., Min, of Justice, President.
E. JonEes Parke, Q.C., 1st Vice-Pres.
TuomMas Long, Esg., 2nd Vice-Pres,

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. _Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

H FIRE AND LIFE
Guardian

ASSURANCE
I

. of Londqn, Eng
Funds in Hand Exceed......$22,000,000
Head Office tor Canada:
GUARDIAN ASSURANCE BLDG., MONTREAL

E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronto OMce, cor. King and Toronto Sts.
HENRY D, P. ARMSTRONG,

E. P. PrARSON, Aglgnt,
oronto

Agents for Toronto—Love & Hamilton, 56 Yonge St

Phone No, 450, Genera ‘Ageat.

FIGURES

A comparison of the business of the

North American Life

“ Solid as the Continent,” for the year 1897, )
against 1896, shows the tollowing substantial increases’

In Assets, over 10%, now totalling $2,773,177-22

In Cash Income, 9%, now totalling $699.550-49

In Insurance in force, over 89, now totalling
$18.945,878.00

In Reserve Fund, over 129,
$2,245,920.00

A POLICY IN IT PAYS

now totalling

Illustrated Booklet, containing description ot the
Company’s new Home Office, No. 112-118 King 8t-
‘West, Toront», Ontario, and full information €
specting its unexcelled financial position, furnished o
application.

WM. NMcCABE,

Managing Director
L. GOLDMAN, BSecretary.
e

British Empire
Mutual Lite
Office ccoded

The Fifty-first Annual Report bas ji“:‘t
been issued. During 1897 the premium -
come reached $1,354,061, and the interest
come $495,086.

The total business in force was 84«3.456'”
under 25,688 policies.

The cash bonus distributed last Y":
amounted to $135,709; and besides this hﬂ"o
some sum there was a bonus reductio?
premiums.

The next division ot profits in this stronf
mutual company will take place in 1900

Head Office for Canada,
MONTREAL, QUE.

w Royal-Victoria

LIFE INSURANCE CO,

HEAD OFFICE, MONTREAL-

CAPITAL SUBSCRIBED, - 31,000,000
PAID UP INCASH, - - - $200,

Full Deposit in Government Securities for the pro
tection of Policy-holders made with the
Government of Canada.

Apply for Agencles to
DAVID BURKE, A.LA., F.S.S

General Manager.

ER
For Agencies in Ontario apply to ALEXABPII,}:,, 6

CROMAR, Supt. Agencies, Room 13, Lawlor
King Street West, Toronto.

PHENIX----

Insurance Company
Of Brooklyn, N.Y-

WOOD & KIRKPATRICK, - Agests, Toros®




