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The Loan Companies.

Bankers and Brokers.

THE CANADA LANDED
NATIONAL INVESTMENT CO.

(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876,

AMALGAMATED 1891,
Head Offics, 23 Toronto 8t., Toronto.

Subscribed capital .. .. .. .. «.82,008 000
ap * 1,004 000

Faid SO
eserved Fund .. .. .. .. .. ..: 325.000
Assets .. .. .7 LT 4,315,047

JORN LanG Brarxre, Esq,, President,

JOBN Hoskin, Esq., Q. 0., LL.D,, Vice-President,

EMOney Lent on Real Estate. Debentures Issued.

;+Xecutors and Trustees are authorized by law to

1nvest in the debentures of this Oomggy.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN (0.

48 King St. W., Toronto.

Oapita1 . . . . . 82,000,000 00
Paid-up Capital - - - 400,000 00
Reserve Funa - . . . 50,000 00

Interest at Four per Cent, allowed upon savings
&ccounts, and compounded half-yearly. shgecia.l
rates for deposits left for one year or more. one
tolend on security of Improved Real Estate, Ban
Btocks and Debentures.

ROBERT JAFFRAY,

A. E. AMKES,
President.

Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA,

wesniree 85,000,000
};:ld-n: Capital - ﬂgoo:ooo
Total Assets ... 8,719,449
Total Liabilities . 2,176,564

N %ebentures issued for 8 or 5years. Debentures
un interest can be collected at any agency of
olsons Bank, without charge.

WILLIAM F, BULLEN.
London, Ontario, 189.

Ontario Industrial Loan & Investment Co.

(LIMITED.)

OFFICES : 92 ARCADE, VIOTORIA 8T., TORONTO,

Oapital, - - . . . . §500,000 00
Oapital Subscribed, - - = 466,800 00
Capital Paid ap - - - 814,201 58
Reserve Fund,- - - - - 185,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
‘William Booth, Esq., President.

E. Henry Duggan, Ksq. }Vico-Preliedente.

Bern Baunders, Esq.
James Gormle}i. Esq Alfred Baker, Esq., M.A,
John J. Cook, . John Harvie, Esq.

William Wilson, Esq. ‘Wm. Mulock, Esq., M.P,

Money to loan on real estate security. Vacant and

imgroved real estate in the city of Ttgronto bought

and sold, Warehouse and business mites to leage

:gidoel;uiégmgs terpcte:irto snég m 'Sho{gs and
rent in “Toron e,” ter

allowed on deposits other than call, oet

E T. LIGHTBOURN, Manager.

The Trust 8; .!;"fﬁ'm Eggllgﬂ of Canada,

Bubscribed Oapi
Paid-up Capital........

Reserve Fund .........
HEAD OFFICE : 7 Great

3

A cheater 8t., London, Eng,

oronto Btreet,
OFFICBS IN OANADA : {Bt. Jameq B ﬁ%ﬁ'&*ﬁ%ﬁn
Main Street, WINNIPRG,

Money advanced at lowest current
security of improved farms and pro‘ri.l':mvgno%;
pro| :
WM. B. BRIDGEMAN-SIMPSON.
RICHARD J EVANS, '

CENTRAL CANADA LOAN & SAVINGS G0,

36 King St. East, To: .
Offices | 347 George St., ?mm

03,%.323.00

»
192,000.00
3,003,096.1¢
Money advanced on the security of real estate on
Sasy terms of repayment and lowest ocurrent rate of
interest. Debentures issued in currency or sterling,

In:test allowed on Deposits.
EO. A. 00X, F. &. 00X, 3
Preaident E.B. WOOD, Sealy,

}Oommhdonon. has

00 | tractive. Will worthily grace the parlor like office

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)
BANKERS.
Victoria, - - British Columbia,
A general buginess transacted. Telegraphic

transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED TO
Agentsfor - - - Wells, Fargo & Company

Alexander—
——==§ Fergusson

Members of Toronto Btock Exchange.

JOHN LOW,

(Member of the Stock Exchange),
Stock and Share Broker,

68 BT, FRANCOIS XAVIER STREET
MONTREAL,

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)

INVESTMENT SECURITIES
1707 Notre Dame St., Montreal.

e AGHNTS...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
England,

The Critics’
<2 Vit

8 to’onr ability to do PRINTING of the highest
order we beg to submit the following opinions
on the * Portfolio” Edition of the MONETARY IMES,
issued from our press a few weeks 8go
TORONTO GLOBE.—B8eldom one sees such an
edition de luze devoted to trade and commerce. The
typography is of the highest excellence.
TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.
MONTREAL GAZETTE.—An exceeding hand-
somse specimen of the bookmaker's art.
LONDON ADVERTISEK.—Press work almost
faultless; illustrations almost ideal in their fiaish.,
HAMILTON TIMES.—One of the handsomest
:‘pecimens of the printers’ art ever published in
anada.

HAMILTON SPECTATOR.—By all odds the
finest thing in the way of * souvenir ¥ numbers that
been printed in this or any other country.

WINNIPEG COMMERCIAL.—A thing of
beauty throughout. Engravings superb, letterpress
perfect.

ST, JOHN, N. B,, TELEGRAPH.—A sgplendid
specimen of the arts of printing, engraving and
b‘!’:dinx.

S8T. JOHN, N. B.,, GLOBE.—Remarkably at-

in which 0 many business men now delight.

timates on anything from a
ltg‘;l':tevi:?ﬁngm c?rl:iet% the most voluminous cata-
logue, .

MONETARY TIMES PRINTING CO.

TORONTO.

Trust and Guarantee C {

THE——

Trusts Gorporation of Onarip,

CAPITAL, $1,000 OO0
Offices, 23 Toronto Street, Toronto.

PRESIDENT, - - - . HoN.J.C. AIKINS, P, 8
VICE-PRESIDENTS,
HoN. 8mr ADAM WILSON, Knt.
HoX. Bis R10BAsD OARTWRIGHT, K. 0. M. G.
This Company is empowered by its charter (ac-

cepted by the Hi Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-

ee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuais.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

© Management of Estates, Investments of Mone
Gollection of Kents and Interests, Countersignature
of Bonds, Debentures, «tc., and all kinds of fiduciary
or financial obligations undertaken.

For turther information apply to

A. E. PLUMMER, Manager

Toronto General
sweszeren TrUSHS Go,

Cor. Yonge and Colborne Sts.

Capital .. . . 9 $1,000,000
Guarantee and Reserve Fund .. $130,000

HON. EDWARD BLAKE, Q. C., LL. D., President,
E.A. MEREDITH, LL. D. ]
JOHN HOSKIN, Q. C,,LL. D. } Vice-Presidents.

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
Aulgnee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees. and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest,
dividends, &c. It obviates the need of security for
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
entrusted to the Company will be economically and
promptly attended to,

J. W LANGMUIR, Manager.

THE GUARANTEE GOMP'Y

OF NORTH AMERIOA.

—

ESTABLISHE « = l872.

BONDS OF SURETYSHIP.,

HEAD OFFICE, -  MONTREAL.
E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANOH ;'
Mail Buildings. MEDLAND & JONES, Agents

The London Guarantes & Accident Co.

Of London, England.

This Compsn{! issues bonds on the fidelity of all
officers in ons of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of nal security. For rates and
fsrms of application apply to

A, T. MoOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronto

. THE PRACTICAL
BOOK-KEEPER.

A NEW SERIES ON THR

Science ofm Accounts,

Business Oorrespondence,

A Book of 252 p 68, replete with us
ful and practioal information.

PRICGE, - . . $1.00.
Address CONNOR O'DEA,
Toronto, Ons
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Leading Barristers. , STOCK AND BOND REPORT.
G. 8. MACDONALD Telephone J. A. MACINTOSH N -
NEIL M’ORIMMON No.l;!)u. 3. 5. MACNEE ANK 5 Oapital | gy 5i6a1 Rest. ?3.'.3 CLOSING PRIOHS,
’ B 8. E sor;lbod. Paid-up. . last ToRONTO. |Oash val.
Macdonald, Macintosh & McCrimmon 6Mo's.| Mar. 24 pershare
Law Offices, Canada Life Chambers,
British Qolumbia .......ccecenicsnnseerensenss| 90 000,000; $3,000,000| $1,000,000/ 6 383 393 seesee
TORONTO. British North America ..... ey ‘iiws.ees 11.'289,660 Ha 357.21
Cable Address, ** Macks,” Toronto. Canadian Bank of Commeroe........... 60 | 6,000,000, 6,000,000 ,000 g’ b 67.90
Oommercial Bank of Manitoba .........
gemmeroial Bank, Windsor, N.8. ...... 500 000 g 13%3
ominion X
THOMSON, HENDERSON & BELL, Eastern Townahips -..... B | i |
BFBL seeriiisirriesissssasusannsnsasnensnsrsnsasns| steare | sevevnsrvess| osoiiisevurs|sssesssenrenns| 8 | InLiguidation| ...
BARRISTERS, SOLICITORS, &c. Halifax Banking 00......cceeereusnee 8 22.60
Hamilton 4 177.00
D. E. THOMSON, Q. C. Hochel, 8 esense
DAVID HENDERSON, Offices: E? i e ea ; 192,00
GEORGE BELL, Board of Trade Buildings, 3anque Du Penple..........
JOHN B. HOLDEN. TORONTO. ﬁ. ‘g::g:: fh ,‘,‘;:,2‘:,‘_‘.‘” 2 o
erchants’ Bank of Oan 33 150.00
Megohlntl' Bank of Halifax ] 183;.50
6/BBONS, McNAB & MULKERN, Molsons ... 5 w00
Now Brunswick ......ccceseecssesessecassessaras 8 253.00
Barristers, Solicitors, &c., Nova Bootia M 165.00
Office—Corner Richmond and Carling Btreets, 8;1:::10 ;’i 112.50
wa . & | seeins sieess | seeee .
LONDON, ONT. People's Bank of Halifax 3 23,60
GRO. 0. GIBBONS, Q. C. GEO. M'NAB. ‘l:eogle'l Bank of N, B..... -“ii
P. MULKERN. FRED. F. HARPER. gt. Stephen's s .
Toronte 5 5700
LOUNT, NARSH, LINDSEY & LINDSEY | Goiooi® o sisiizay o s 605
And MACDONALD & NARSH, | Union Banx, G 2 e
Barristers, Solicitors, Notaries and Western g! v
Conveyancers. Yarmouth 8 24 37
Offices 25 Toronto St., Toronto.
BIB JoHN A. MAGDONALD, Q. C., G. C. B. LOAN COMPANIES,
gl‘ll I:OUE& Q'gi ‘3& I};%&.’%& UsNpEa BuiLpING Boc's’ Ao, 1859, i
ORGE DEEY. <o M, . ‘m“l ural
e N Cioreh Toronto | Bull & Losn Asceimann ot - %% %,% {33;% Y 28,
Registered Cable Address, “Marsh Toronto. Oanads Perm, Loan & Bavings Oo. 50 | 5,000,000 2,600,000 1,583,252/ 100.60
Oanadian By 50 750,000 ,410, 180,000 33 62.5)
50 | 1,000,000 401 10,0000 3 46 50
MACLAREN, MACDONALD, MERRITT 0| Torm Vovim may 4 o
& SHEPLEY. 50 | 9,800,000 1,300,000 602,000 § 80.0
) Landed Banking & Loan Oo 100 | 700000 iox00 Tioa00 3 8%
‘n » ! VUV & | Laeete sesces | eeese. .
Barristers, Solioltors, &o., London Loan Go. of Canada | s | e 631,600 68,500 6300
Union Loan Buildings, 28 and 30 Toronto Street, | Ontario Loan & Deben. Oo., London. 50 | 9,000,000/ 1,900,000 ,0000 3 6409
TORONTO. Ontario Loan & Bavings Co., Osha 80 | 500,000/ ‘500,000 75,000
People’s Loan & Deposit Co 50 599,429| 118,000 58 50
:'.' :..(x:gnqu, Q.C. :}. x;. :m;ng.oq.o. Union Loan & Bavings Co. 50 1,000% 677,970 ! 4 67.60
M ME nmnnm'x'ou O DoNaLDT) Q0. Western Oanada Loan & 80 | 8,000, 1,600,000{ 750,000/ & 8700
A.¥, LOBB, FRANE W. MACLEAN. UNDER PRIVATE AOTS.
SnAtsLL Cfe b 18| s mem won 1
en an. Loan an ngs Co... , X 193,000/ 38 121.00
Liondon & Ont.Inv.0o.,Ltd. do.| 100 ,000| 500, 190,000
HEIGHINGTON & JOHN. STON, London & Can. Ln.& Agy.Co.Ltd. do. 50 | 5,000,000 700,000 375,000 a e
Barristers, Solicitors, Etc. Liand Becurity Co. (Ont. Legisla.)......| f 645707 645,000 5 56.95
X e . Man. & North-West. L. Co. (Dom Par)| 100 | 1,350,000 818, 111,0000 33 1€9.00
Medical College Building, No. 7, First Floor, 8
¢ 4 Rich as TORONTO, G “THE COMPANIES' ACT," 1877-1889.
orner Bay and Richmond Sts,  TORONTO, Oan. | 11y nerig] Loan & Investment Go. Lid. 100 69,850 @200 123,000 34 5 . 125.00
Telephone No. 280. Can. Landed & National Inv't Oo,, Ld| 100 1,004,000 335000 3§ 1324 ... . 13259
3. HEIGHINGTON. wiLLIAM JouNsToy. | Beal Hstate Loan & Debenture Oc. ..., 60 | 600,000 477,909 6,000)..ceceee.| 82 ... 3100
OXT. JT. STR. LBTT. PAT. AOT, 1674,
British Mortgage Loan Qo..................| 100 450,000) 808,406 69,000 3
Ontario Industrial Loan & Inv. Co. ...| 100 466,800 814,991 185,000 ¢ 5.0
PEARSON, MACDONALD & CRONY, N, Toronto Bavings and Loan Co...........| 100 | 400,000 400,00, 50,000, 3 i;g;‘?.%
BARRISTERS, SOLICITORS,
NOTARIES, ETC.
Offices, Toronto Chambers, North East Corner BURAN N
Toronto and King 8ts. Entrance Toronto St. N OH OOMPANIRA RAILWAYS. Par London
Telephone No. 1571 TORONTO. BnaLsE—(Quotations on London Market.) ;,‘ls'ﬁ Mar. 11
AMES PEARSON, DONALD MACDONALD, —
EDWARD CRONYN, ° No. od E | Last P
- Tton, | L s dond, [Nmor Oonams 4083 Bale || GBS o dage Bondi | 410 | 184 2
Meredith, Clarke, Bowes & Hilton, |22 - 485 yor. 11| o 0. S0year L. & Bonds, sk| o | o1
. Canada Central 5 % 18t Mortgage...| .. | 107 109
Barristers, Solicitors, Notaries, &c. — Grand Trank Oon. B00K wececcorreeromn| 100 108 10§
Queen City Chambers, 32 Church Street, Toront % 3o0 perpetual debenture - |18 1
eon City Chambers, iy Strect, Toronto- | 000! 9 |0, Unton F.L. &M.| 50 | 5 o o %%
Telephone No. 403, 100,0000 3 [Fire Ins. o] 81 3 do. % 6934 703
W. R. Meredith, Q. C J.B. Clarke,Q.c.| 18000 98 G"peﬂu'ﬁii' 100 | 98 98 0| gecdo: prof, stook 100 gg& 52}7&
. R. Meredith, Q. C. . B. Clarke, Q. C. L eeresees v *
R.H. Bowos. F.4 Hilton © | 13648 13t |Cancassire # AL | 5| % 63 ﬂ,’;,‘:n‘g"m‘“f,g’gg%b‘},;%;‘gg- | 100 | 1217 123
Charles Swabey. 85888 20 Ase.Corp...| 3 | 183/ 86 57 || moronto, Gesy &Braces % slg, bonds| 10 | 108 110
1o » |E & Lan | 8 | Bl oo eidl|  1st mtge | 100 | 99 101
Insurance. .78 75 |LivLon&G.F.& L. Stk| 9| 44 4 || Welllngion, Grey & Bruce 1% ist m,| .. | o7
30, 30 |Northern F. &L ...[100 | 10 | 71} 793
100,000 £43 ps/North Brit, & Mer..| 85 | 63 49 50
8,722/ 2154 p s/Phoe sosersensennsns| 50 | 50 |268 270
i ) [ SeEETE 84
y! Urance.... 52 63 SEQURIT London
Boottish F.&L. 1 THS,
ASSURANCE CONPANY, 10000 =7 |Roandard Tatg wikl 18| o [sme Mar. 11
QF LONDON, HING. OANADLAN, Mar, 34 Donai:ions‘ ng:k. 1903, of Ry. loan......... 1&13 ig
Branch Ofiice for Oanada: 100000 y [Brit. Amer.F.& M. 80850 g7 .. do. i do. , 86 L08, TH0CK werrr 1o 108
2,500 Canads Life ......... 148 1 g T
1724 Notre Dame 8t., Montreal, S| i3 |Confaderatior i It 1 “: Y| Monirenl Startiag s oL i s los
12 an (] N - d oy
Y Canadian ... - do, do. B %, 1009
mooua i o s @ (G R | 8 o o coportin  SIPLC 4 8
vapital and Accumulated Funds ............. $34875000] 9000 10 &mnci Fire......| 60 | 25 000 ... . - 0%, 1695, Wa
Annual Revenue from Fire and Life 10,000 10 M?"m“ 0| %0 1408141 gg: ‘!‘ig.. gen.z%’x:l' g:lt:' iggg' g& }gg }gg
Pramiume, sud from Interost upon do.  do. stg bonds 1099, 4%.| 100 103
D 'tedmwith th'e Do G 5,240,000 " City of London, 18t pref. Ked. 1893 5%...[ 100 108
!g:f:t for seourity of Oanadian Policy DISCOUNT BATES. London, Mar.11 | o, 7'%y om‘iﬂ‘%i.?’ orks 100 g:'" 15 1%
ders 200,000 o. do. = 1904, 8%...| 107 109
—_— . Ci
AB. LOCKIE, E. P. PEARSON, Bank Bills, 3 months ............ee.. 13 Tae! nggf" Gf"efg," ™ i%, 22'" 108 308
Inspector. Agent, Toronto. |~ do. "6 do. . 8, City of Winnipeg, deb. 1907, 6%...| 110 112
ROBERT W. TYRE. MAxicER Yo CaNana, TradeBillsd  do. . . % 8 €.  do.  deb. 1014, 6%...] 107 109
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FIRE ONL'Y

Pheenix Insurance Comp'y

OF HARTFORD, CONN.
Oash Capital, - - - $2,000,000 00

GERALD E. HABRT. General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - - MONTREAL
JAB. B. BOUSTEAD,

} - - Toronto Agents.
HERBERT J. MAUGHAN,

Agenciesthroughout the Dominifon.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onv.
MANUF'RS OF

HIGH CLASSB

SCREW PROPELLERS

For all Purposes.

Large Stook kept on hand.
to dimensions.

JOHN J. DIXON & CO.,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURANeE BWILDING,

TORONTO
Direct wires to New York and Chicago.

TO IN\E&_}TORS.
The House and Land Investment Co,

OF ONTARIO, L.LD.

Wheels made

Head Ofice, 103 Bay Street, Toronto.

DIRECTORS
JAS. P. MURRAY, Esq., President,

J. KNOX LESLIE, Eeq, JNO. LOWDEN, Esq.,
18t Vice-President. 2nd Vice- President

J.W. MODOUGALL, Esgq. W. M. GERMAN, Esq.

_This

right
O purchase, sell and improve real estate of all

kinds in the Province of Ontario.

To invest in Stocks, Bonds and Debentures of
companies havingreal estate as a basis of security.

To transact all iinde of agency business in respect
of the purchase sale or exchange of properties,
negotiation of loans. purchase and sale of mortgages
and debentures, collection of rents and manage-
ment of estates. .

Stock books are now open for subscription of

Company embraces under its charter the

ares.
For Prospectus and further information apply to
W. C. KENNEDY,

Manager,
F. C. INNES, 8. 0. RICHARDS,
Notary Public. Solicitor of O;Jt&rio

INNES & RICHARDS,

Real Estate, Insurance and Loans,

VANCOUVER, B. C.
Pacific Terminus ©, P. R,

WILLIAM KENNEDY & SONS,

OWEN SOUND, Oxr.
M'FRS OF THR
“New American”
TURBINE

" Domestic and Fire
purposes.
Plans, Estimates, and Superintendence fo
Construction of Municipal Water Works an
Improvement of Water Powers,

Heavy Mill Work. |

Water Power Pump-
ing Machinery for|

TORONTO PRICES CURRENT.

- (CONTINUAD,)
Canned Fruits—Cases, 3 dex. each.
APPLES—S'S, . crsrennaessessses 1 A0S, $3 90 1 00
“ Gallons “ 210225
BLUEBERRIES—1'S ..... o 085100
“ 28, Loggle's . “ 1101 25
RASPBERRIRS—2'8, Lakep 1t ... “ 235 235
BTRAWBERRIES—2's, oulter’s " 230 845
PEARS—2's, Bartlett, Delbi... “ 200
“ 8's, Bartlett, Boulter's...... ¢ 275
PEAOHES—2's, Beaver, Yollow ...... “ 2202325
‘“ 2's, Victor, Yellow .... * 0 00
“ 38, Victor, Yellow.... “ 325340
“ 3's, Beaver, Yellow “ 325340
u 3's, Pie..... ‘. 185
NORS—2'8, Boulte: . 210
oM8—4's, Green Gage, " “ 180 210
Canned Vegetables—Cases, 3 dox. each.
BEANS—2's, Stringless, Boulter's...per dos.$0 9% 1 05
“ s, ite Wax, Lakeport...... I 105
“ 3's, Boston Baked, Delhi, “ 145
CorN—3's, Lion, Boulter's .... “ 150
- ﬂ'g, « “ » 120
*“ 28, Epicure, Delhi .. 15
“ Honey Dew ........... “ <0
PeAs—Marrowfats, 2's, Delhi ..... “ )
*  Champion of E., 2s, Aylmer... “
“  Miller's Early Sifted June...... “ 130 :
“  Ontario Sweet Wrinkled.. “ 110
*  Boulter's New S8weet Wrin “ 110
PUMPKINS—3'8, Aylmer. “ 095 100
“ 3's, Delhi..... * 095 100
“ 3's, Lakeport. ‘095 100
“ Simecoe .... 095 100
ToMATORS—Crown, 8's .. 110 192
Ice Castle, 8'8 .... 110 1920
Beaver, 3'8 ... 110 190
ToMATO CATSUP—US......... IR e 075 090

Fish, Fowl, Meats—Cases.
MACKEREL—Myrick’s 4 doB....cccceuruere..Por dos  $1 10
“ Loggie's .. :: : % g

v 117
“ Horse Shoe, 4 dos.. " 145
" B. A. Salmon “ 1
LoBsTER—Clover Leaf, flat tins.. 2
“ ;'u? 70 2

s8a3s

Chancerelle, 100 tins.
Albe 00 ting ... “ 11
s 's, Alberts, 100 tins ............ 01
“ 's, Roullard, 100 ting
“ adﬁlzen Nonl‘a‘u.reil .
CEROEEN—Boneless, Aylmer, 130z., 3dos. per dos
TwAEREY—Boneless, Advlmer, 120z2.,2dox.
Duok—Boneless, 1's, § dos
Lunon TongUR—1's, 8 do!
Pras’ FEET—1'8, 2 dos ..
CorNED BEEF—Clark’s, 1's,
“ ‘“  Clark’s, @'s, 1 dos
“ “  Clark’s, 14's.1 dos.
Ox ToNGUER—OClark’s,24's, 1dos ...
LoNoR ToNGUR—Clark's, 2's, 1 dos
Sour—Clark’s, 1's, Ox Tall, 2 dos .
Fl“ gh:r];'s' 1's, Oobgoken,n dox .
sH—Herring, scal
Dry Cod,

Cges 100 pl%ru. whole
skinned Codfish
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D OO mieney

Sawn Pine Lumber, Inspected, B.M.

CAR OB CARGO LOTS.
1and 1} in. pine, cut up and better 00
1} and thick%r cutting tll’p plank 8
1} inch flooring.

1x10 and 12 dressing and better
1x10 and 12 mill run.....
1x10 and 12 dressing ..
1x10 and 12 common ..
1x10 and 18 mill culls.,
linch clear and picks ...
1inch dressing and better
1inch siding mill run
1inch siding common
1 inch siding shi
1 inch siding muf
Cull scantling
linch strips 4 in. to8in. mill
1inch strips, common ...........
1x10 and 12 spruce culls
XXX shingles, 18 in..................
XX shingles, 16 in
Lath, No. 1
* No.2

Hard Weeds—¥ M. f1. B.M.

o

ormSlloaSERBRIRREELRR

88883883833388388:8388
moroERRoolBaBBonRRERRER

385588888388388382233382388

Biroh, NO. 1803 8 wvveessesssssenrrmssseseene$17 00 90 00
Golery, @ 850
Ash, :m.. . veveeeens %o Bw
Blm,gofy ' * LUttt 110019 00
" po—————— T- ¥ T " X
Osk, white, No.1 ANAE  eeceeseeersensens 36 00 50 00
P00 OF GYOY “ evercessserssscrssorsesorses 90 00 25 00
Balm of Gilead, No. 1 & fu..eereerrrseees 18 00 15 00
Chestnut ' eeseseesesassescenses 85 00 80 00
Walnus NO. 1&Buuvccecsesssssosssserces 85 00 200 00
g?mm N " aeressessnsesassessensenses 30 00 40 00
OKOTY, N0 1 &S seecersccsensecssorsessssesrs 38 00 00 00
Basswood swssrsesssastassrsassossenses 16 00 18 00
Whitewood, *  ceecersrvessseosserssceses 85 00 40 00
A Fuel, &c.
o7V : (YT, N - P N—— X T Y}
T8 U T BEOVE wescesmorssrmsaomscocmee 5 75 0 00
g 1 " NOb cercmesrrsorsmosssssersessses O 78 0 00
“ Hof4 Bloss wwemmsenssssssrassmes 650 0 00
u ¢ Brigy) sasssassasoasesses 800 0 00
W“ 80 1on.ve e e covensssvcrasrisensessnsessoneare g g 33
0od, Hard, UDOTH secssscccssssocsborns
“ ' 0 and quality, GnoUb—e. 480 000
" " best cut an ltlll-...--- 600 000
. : ‘ hdqramyou and split :g 883
TOOUN  coscavosnsessessomosssesses
W TUY CoN And AP e 500 000

WM. PARKS & SON,

(LIMITED)
8T. JOHN, N. B.,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS,

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, Sheetings,
Shirtings and Stripes.

8 oz. Cottonades in Plain and Fanoy Mixed

Patterns. The only ‘“Water Twist”
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
H. A. LAROCHE,
61 8t. Francois Xavier Street, Montreal.
ulu.s’ NEW BRUNSWICK COTTON MILLS,
8T.JOHN COTTON MILLS.
S8T. JOHIN, IN. B.

THE MERGANTILE AGENCY

The oldest and most reliable medium for infor-
mation on traders in Canada and the United States.

Offices in Toronto, Montreal, Hamilton, London,
Halif+x, 8t. John, Winnipeg, Victoria, B. C., Van-
tlsgouver, B. C., and 140 cities in the United Btates and

urope.

Reference Books issued in January, March, July
and September eachya-

Special attention given to collection of past
due debts.

DUN, WIMAN & co.

TORONTO SALT WORKS,
128 Adelaide 8t. B., Toronto.

(8ole City Agents for the Canada Balt Association,)
Dealers in ali kinds of Table, D Meat Curi
Barrel and Land Salts. Our Ddr‘;rydalts are aqllll:i
in every res to the best imported salts

cheaper. Sole agents for Retsof
;‘ook salt. All on pe

ning Co.'s ure
orders promptly filled. Telepgone

D. W. ALEXANDER,

Manufacturer

& Exorteror 9010 LOATHOT

AND DEALER IN HIDES,
Cor.Church & Front Sts., TORONTO.,

TANNERIES-Huntsville, Bracebridge jand
Port Kigin,

ROBERT BEATY & Co.

61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

Insurance.

Provident Savings Lifs Assurance Society

OF NEW YORK.

BHEPPARD HOMANS, PRESIDA!
WILLIAM E. BTRVENS, Bnonln:'f'
Agents wanted in unrepresented distri

ote—this
Company’s plans ara very g

worked. Liberal contracts ‘wlmg:gn‘eg eull_

or good business men who want to

General Manag:r

Apply to R. H. MATSON,

engage in life insurance.
for Oanada, 37 Yonan STRERT, TORONTO.
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FAST COLORS. FAST COLORS.
SPRING, 1892,

When buying for the next season the essential
features you will have in mind are
excellence of

VALUE AND STYLE

‘We therefore call your
«attention to

CANADIAN « PRINTS

cess. Robe:
Teazle Cloths,
Yacl]l)tlng C:stnmes,

amasks,
Twlli Sleeve Llnln?;
Sateen Sleeve Linings,

Bee them before placing your' spring order. The
wholesale houses carry our full range.

DOMINION COTTON MILLS Cco0., LTD,

D. MORRICE, SONS & CO.,
Belling Agents, Montreal and Toronto.,

FAST COLORS. FAST COLORS.

BUSINESS MEN

Who contemplate a business career for their
sons should send them to the
BRITISH AMERICAN .
BUSINESS COLLEGE °°*70M0ir0
Where they will be practi d thoroughly t
533? g{»oks. calculate raj dl;n nngh aommtely?‘:ft?l ggl‘t'o‘:
or

ness letter ;
shorthafmd :,auothmootmtypawﬂmw witt

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agenta for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal,

TORONTO OFFICE,
1® FRONT ST.- WEST

J. O. GRAVEL,

F. 8CHOLES A.
Sec'y-Treas.

ALLAN,
Manag. Dir. President.

CAPITAL, - - - - $2,000,000

AR CANADIAN RUBBER (0.

OF MONTREAL,

——

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING - HOSE, - ETC.

Bole Agents and Manufacturers in Canada of the .

Celebrated Forsyth (Boston Belti Co.)
Patent Seamless Rubber Beltli’tlxg.

Office and Warerooms, 333-335 St. Paul §t.; Factory
Papineau Square, Montreal, Que.

J. J. McGILL, Manager.

Western Branch, Cor. Yonge and Front Btreets
Toronto, Ont. J. H. WALKER, Manager.

AN ACCOUNTANT

Of ability who is now filling an important position
of trust. will shortly be at liberty. Can furnish the
highest testimonials, W

A8,
MONETARY TIMES Office.

Morcantile Summary,

SevErAL car loads of green hides have been
shipped to Syracuse from London, Ont.,
during the past few days.

Messrs. Gopparp & Scorr, of the butter tub
factory, Knowlton, Que., are putting in machi.
nery for the manufacture of cheese boxes.

CusToMER : “I want to get a note-book—
something that I can carry in my pocket to
jot down my ideas in.” Clerk: * Oh, you
want something very small, then ?"

TaE coffee mill at Whitewood, Assiniboia, is
turning out 2,000 pounds per day. The native
chicory is pronounced by good judges to be ex-
cellent, and the mixture made at the Riche-
lien company’s mill is very palatable.

A p1scovery of sandstone has been made on
an island in Johnson Strait, up the coast from
Vancouver, and the man who purchased it
from the Government at $1 an acre, has, it is
reported, bonded it to a Viotoria firm. for
$60,000.

Ernest Deravay, of Paris, Franoce, is dis-
continuing the wholesale dry goods in Mont-
real, and has sold his stock en bloc o W. G.
Pullan, his late acoountant and manager. The
stock, aggregating $108,000, is composed of
frosh staple goode, and, as Mr. Pullan does not
intend continuing, will be disposed of to the
general trade at great reductions.

Miorcantile $ummary,

Mr. Perer McKeriar shipped from Fort
William to Ottawa six cases of samples of
gold, silver, iron, lead, etc., taken from the
mines in this district. Part of this shipment
is for the Imperial Institute, London, Eng.,
and part for the World’s Fair.

WEe learn from the Charlottetown Guardian
that Capt. D. McKinnon, grocer, of Summer-
side, P.E.I., has decided to go out of the busi-
ness, and will seek his fortune in some of the
new towns in the far West. Mr. Joseph Mo-
Lellan, lately from Kensington, will be his
BUCCEREOT,

THE Eastern Chronicle, of New Glasgow,
N.8., understands that Mr. Hugh MoKay, of
Thorburn, has rented the store of Dan. Mar-
ray, of Trenton, N.8., and opened up an assort-
ment of boots and shoes. Itis Mr. McKay's
intention to carry on the shoe business in all
its branches.

Tre London Free Press tells of a sliok-
tongued swindler who is abroad among the
farmers selling them 25.pound cans of coffee

for a ridiculously small sum. When the]

farmer gets his can he finds instead of coffee
he has some nicely browned navy beans with
a little coffee essence poured over them.

It is reported from London that the
Palmers, one of the largest naval and ship-
building firms in the United Kingdom, are

Morcantile Summary,

arranging to transfer the plant of their works
at Newoastle-on-Tyne to a certain port in the
United States, where they will conduct their
business in future.

Ax eleotric plant for drilling and lighting
has been put in at the New Rockland quarry
works in Quebec province. Two drills are
now in successtul operation and s third is on
the ‘'way to the quarry. There are four arc
lights, by which the old pit and the new
opening are lighted.

THE estate of R. H. Holland & Co., wholesale
dealers in fancy goods, Montreal, is to be
wound up by the assignee. The total liabili-
ties are $151,000, composed of ordinary liabili-
ties $84,000; privileged, $9,000; to banks,
$58,000. Assets apparent are $109,000, of
which $63,000 is in stock.

TaERE i8 no better built and more substan-
tial town in Western Canada than St. Marys,
Ont., and its many fine stone blocks look like
prosperity. One of these on the corner of
Queen and Wellington st. has lately been re-
modeled ;and beautifully finished by :the
Bank of Montreal, which had its offices
further away from the centre of the town.
There is a fine plate glass front, and the
manager, Mr. John Leslie, has displayed good
taste in fitting out the several offices in the
building.

SOLE PROPRIETORS

OF THR

PATENT AUTOMATIC

Ovster Pail Machine,

Removed to New n.néi Spacious Factory
af .

36 and 38 Adelaide St. West,

The Largest Factory of its kind in
Onnndiy. o

DOMINION PAPER BOX GOMPANY

TORONTQ.

THIS \ /ISTHE

/ FORSALE
/ EVERYWHERE

|
|

Q~ /
&

*D.S.

NIAGARA FALLS.I: \\

Bosckh's
Standard
Brushes and
Brooms are
Handled by all
Loading

We aim 10 have our
Goods always reliable
and as represented,

Hit Bu&kn.& S0

Hardware BRUSHES,
Paint and 0il BROOMS and
And Grocery WOODENWARE.

Trade,

TORONTO, ONT.

%
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BAYLIS MANUFACTURING C0'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Yarmshes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle @reass, do.

McLaren’s Celebrated

CODKSFRIEN

AKING POWDER .

The only genuine. Gives entire satisfaction to con-
sumers, therefore secures trade to dealers.
W. D. McLAREN,
Manufacturer, Montreal.
STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

GENERAL MEROHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.
Cottons, Grey Bheetings, Checked S , Den-
ims, Cottonades, Tickings, B Yarn, Twine, &c.
eeds, Fine, Medium and w Priced Tweeds,
Berges, Cassimers, Doeskins, Etoff Kerseys, &e.
Flannels, Plain and Faneﬁthnn s, Over-Coat
Linings, Plain and Fancy Dress (300ds, &o.
Knitted Goods, Bhirts, Nrawers, Hosiery, &o.
Blankets, White, Grey and Colored Blankets,
W™ Wholesale Trade only Sapplied.
18 and 15 St. Helen 8t. 20 Welllnston 8t. W
AdMONTBE.AdL Conal ts'{.‘OB NTO. a
vances made on Consignmen COorrespond-
ence Bolicited. e

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTHRS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Boll
and Rough Pht:'. &o. o, o

Painters’ & Artists’ Materlals, Brushes, do
819, 814, 316 B¢. Paul Bt., & 958, 955, Y Com-
mission B8s.,

MONTREAL.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAI

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts,,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

Mo Meaommrar. P, D, DODS & C0.

MONTREAL.

ALEXANDER EWAN & (0,

MANUFACTURERS’ ACENTS,

COTTONS AND WOOLLENS.

AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HHINRI.
Bleached Shirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging.

o B e o8 streot, MONTREAL.

'rel'ophono No. 2870

PORTLAND CEMENT.

Best London and
other .Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.
W. & F. P. CURRIE & C0.,

100 Grey Nun St.,, MONTREAL.

- THE BELL TRLEPHONE CO'Y

OF CANADA.
C. F, BISE, e e e .
GEO. W. MOSS, - . . . Vion-PREsmoanT
O. P. BOLATER, . SECRETARY-TREASURER.

HEAD OFFICE, . - MONTRREAL.
H. 0. BAKER,
Manager Ontario Department, Eamilton

po =

PRESIDENT

This Company will sell its instraments a$ prices
ran from $10 to $35 per set. These instruments

are under the protection of the Company’s paten
t.Fd nrohuerl;.ue therefore entirely tro“rom r!:'k'
o

litigation.
This Company will arrange to connect places not
having telegngyhio facilities with the neznn tele-
mh office, or it will build private lines for firms or
viduals, oonnecting their places of businees
or residences. It is also preftred 10 manufacture
all kinds of electrical apparatua.

For particulars apply st the Company’s Offices
&8 above,

Stained Glass

ALL KINDS OF

FANCY EMBOSSED GLASS

‘Wheel Cut or Sand Blast.
LEADED WORK, &c., &c.

For Churches, Halls, Private Houses, Crests,
Monograms, &c.

A. RAMSAY & SON,

MONTREAL.

Gao. H. Hees, San & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGCS

=%"Send for our new Illustrated Catalogue.
Otfice, 98 to 103 King St. W.
Factory, Davenport Road } Toronto, Ont

PS, Batinom mer desiing pars
D AU SNETARY” THES.

use the columns of the
No better medinm for this purpose,

Leading Wholesale Trade of Montreal,

5. Greenshields, Son & Co.

MONTRBATI.

SORTING SEASON

Stock now Complete in all
Departments.

LETTER ORDERS

Recelve Careful and Prompt
Attention.

Sole Agents for Canada for the

EVERFAST STAINLESS HOSIERY,

Morcantile Summary,

Tre Bank of Hamilton may open & branch
in Mount Forest.

A prvipEND of three per cent. has been de-
clared for the current half year by La Banque
Nationale.

Lonpon shoe merchants have agreed to close
their places of business at 6.15 every evening,
Saturdays and the evening of Government
holidays excepted.

Mz. T. G. SnavenNessy, Vice-President] of
the Canadian Pacific Railway Company, was
naturalized as a British subject before Justice
Tellier, in Montreal, on Friday last.

D. N. Geruax & Co., & Montreal retail hard-
ware conoern, have been asked to assign. They
only began about eighteen months ago, buying
a stook of $2,500 at 80c. on the dollar.

CuarroN & Racrcor, a prominent general
store firm at Windsor Mills, Que., are seeking
a generalextension spread over twelve months.
They owe $11,600, and show a surplus ap-
parent of about $8,000.

A TrEnTON correspondent of the New Glas-
gow Chronicle tells that journal: ** All our fac-
tories are still moving busily. There will be
some very heavy castings run at the Steel
Works some time this week. The castings are
for an alligator shears, one of the jaws of
which will weigh twelve tons.”

Tae Montreal cigar manufacturing firm of
L. O. Grothe & Co., are reported in tronble,
and asking indulgence in the shape of a com-
promise. The liabilities are stated at about
$40,000. The increased competition in this
line of trade of late years, with frequent recent
losses among Ontario customers, are given as
reasons for their embarrassment.

MACIBE, AOBERTSON & (0.,

IMPORTERS OF

Berlin Wools . . .
. . . Knitting Wools

Materials for

Art Needlework
Felts,
Decorative Silks,
Stamped Linens, &c., &e.

8 WELLINGTON STREET W., TORONTC
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A Bwepisn shoemaker, says La Halle aus
Cuirs, has invented a spring, which, placed
immediately under the heel, gives an elasticity
which facilitates walking. This spring is
fastened at one end by the aid of a bit of
metal, while the other penetrates the sole of
the shoe. There is considerable commenda-
tion of the new invention.

Tarez American jewelry peddlers have been
fleecing & number of farmersin the townships
of Gosfield and Mersea, Ont. The peddlers
offered for sale cheap what they termed “solid
gold Waltham waéches,” and the Patrons of
Industry snapped at the bait. The watches
sold were cheaply-plated articles, which can
be purchased for $2 a piece.

In 1884 the wholesale grocery and liquor
firm of Bannatyne & Co., Winnipeg, was
granted an extension of ten months. Then A.
J. R. Bannatyne retired, and Andrew Strang
continued under the style of Strang & Co. He
did a good, and it was thought a successful,
business, although he was heavily handicapped
at the start. His present assignment isa mat-
ter of regret,as he was generaily highly es-
teemed by the trade. We have not learned
the extent of his assets and liabilities.

Awona the business happenings of the week
in this city is the assignment of James Cun-
ningham, grocer. His liabilities and agsets
are about $1,000 each.——During the past six
months the Eureka Knitting Oo. has be-
oome involved. Several judgments are re.
oorded against it, and now the sheriff is in
possession.——Wm. Mitchell, carpenter, has
assigned. —Timms & Co., printers,who failed
lagt week, have found their creditors very
lenient, agreeing to a compromise of 70 per
oent. discount.—J. G. Dixon is retiring from
the Colonial Manufacturing Co.

Last week a meeting of the creditors of
George Doering, general [storekeeper and egg
dealer at Wellesley, was held, and an aasign.
ment was made to Henry Barber. In 1884 he
left the firm of Doering Bros., at Waterloo,
and started in Wellesley. He had plenty of
energy, but sometimes a slight tendency to be
reckless in his ventures. Lately he has been
shipping to Liverpool large quantities of
poultry, eggs, etc.,and the result has proved
ursatisfactory. Hie liabilities and assets will
probably be about $15,000 each.—T. B.
Rosenarne, a small manufacturer at Olinda,
has assigned.

H. H. Steveneon, doing a amall grocery
business in Hamilton, has assigned with assets
and liabilities about equal.——In Norman,

Ont., H. F. Atwell & Co., general storekeepers.
are in tronble after being in business two
years. Atwell is a minor, and was assisted
by his parents to begin as a merchant.——
Hugh Ward, a cigar dealerin 8t. Thomas, had
no experience in this business and has prob-
ably lost the $500 he invested in it. An
assignment has been made.——Another cigar
man is George Grube, Walkerton. For years
he has been making ocigars without adding
anything to his capital. He, too, has failed.

Lovne Bros., manufacturers of spring mat-
tresses, Brantford, have been attempting too
much on their slender capital. For some time
past a chattel mortgage has been hanging over
the contents of their premises, which are now
closed in consequence.——The premises of
Mra. 8. A. Fould, fanoy goods dealer, Aylmer,
have also been closed in the same way.——
There are two furniture dealers in trouble this
week. They are R. Savage, of Coldwater, who
has been in business eight years, most of the
time under chattel mortgages, and Adous &
Co., Georgetown. The latter was supposed at
one time to be in easy circumstances. Now
he makes an assignment.

Ir is understood that the idea of towing
large quantities of logs in oigar-shaped rafts is
becoming very popular on the Pacific coast,
and is giving, generally, success. The inventor
of the Joggins system, H. H. Robinson, of 8t.
John, N. B., is constructing |a large ratt of
timber at Fort Bragg, for the Fort Bragg
Redwood Company, and which, when com.
pleted, will be transported to SBan Frandisco.
The raft will carry a crew, and will conse-
quently be equipped with rudder and steering
gear, besides a complete code of signals for
night and day use, anchors, chain, eto. The
affair will be 360x36 feet at the oentre, and
will contain 8,000 piling stioks.— Manufactur.
ers’ Gagette.

WE noted in last issue the embarrassment
of Mesars. A. E. Hall & Co., of Grenville, Que.,
The firm is offering 40 cents in the dollar on
time, which compromise creditors do not seem
disposed to accept.——J. E. Desgagnier &
Son, of Les Eboulements, on the remote
Lower 8t. Lawrence, a trading concern dating
baok some 35 or 40 years, are asking an exten.
sion. They owe $6,800, and show apparent
agsets of $15,071. They were burned out in
1889, and have sunk some money in a blueberry
canning venture.——A. Currigan, a Montreal
saloon keeper, has obtained an extension of
12 months on liabilities of about $2,000.—
Joseph Poirier, a small general trader on the
Metapedia River, has assigned. :

CounrerreIr Canadian half 'dollars have
recently been passed on storekeepers in Kent-
ville, N.8. The counterfeits, says the Chonicle,
are easily detected, being very dark greasy,’’
and of course without a ring when thrown
on the counter. In the dark, however, they
would be readily accepted by any one not on
the look-out for them. They are counterfeits
of the issues of 1881 and 1888. The man who
passed them is desoribed as of medium size,
about five feet nine inches in height, 35 years
of age; sandy complexion, light moustache
face somewhat ruddy; dressed in dark plaid
suit, with a broad dark stripe, and a short
light drab summer overcoat. Look out for
him.

YEr another failure among the farmer-trader
class. H. Dessurault & Co., general traders
of Bt. Narcisse, Que., have assigned to a Mont-
real firm of accountants. Mr. Dessurault was
& farmer who began storekeeping in 1884, but
failing at it in 1889, he resumed business in
his wife’s name under the above style. His
liabilities then were about $3,000. What they
are now we do not know.——A. E. Hall & Co.,

& peripatetio firm handling bankrupt stocks,
-and of late looated at Grenville, Que., have

called their creditors together. They owe
$3,300.——Demers & Co., of Moantreal, dealers
in Indian goods, are asking an extension,——
A demand of assignment has been made upon
Louis Veronneau, a Montreal contractor.

Wrire few exceptions during the past ten
years, it has been the custom of the president
of the Toronto Board of Trade, for the time be-
ing, to address the students of the British
American Business College in this city. On
Wednesday of this week Mr. H. N. Baird,
president of that body, gave an address full of
sound and practical advice to the young men.
As marking the interest which he takes in
their business education, he stated at the close
of his remarks that it afforded him much plea-
sure to donate a gold medal for general profi.
ciency. This is in addition to the other gold
and silver medals given by the faculty of the
college. While Mr. Baird was not at liberty to
speak officially for the Board of Trade, he ex-
pressed the hope that it would, at some futare
time, offer{similar encouragement to the stu-
dents to excel in those branches that were in-
tended to fit them for mercantile life. A
hearty vote of thanks was passed to Mr. Baird
for his valuable advioe, and the generous, and
quite unexpected, donation.

AT a recent sale in the Fifth Avenue Auction
Rooms, New York, Mr. R. G. Dun paid $750
for a painting said to have been done by Hen-
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J. ¥, EBY. Buen BLAIN.

LIMA=—

Bq pli4
:;g:t HOK Fine
60 lbs.

EBY, BLAIN & Co.,

Wholesale

Front and Scott Sts.,
Crocers

Toronto, Ont,

Leading Wholesale Trade of Toronto,

1892 SPRING 1892

DRESS + 600DS

Best Makes of Stainfess Hose

MEN’S FURNISHINGS.
MERCHANT TAILORS’ GOODS

WILD, GRISETT & DIRLING,

IMPORTHRS,
‘TORONTO.

Leading ‘Wholesale Trade of Toronto.
—TETH—

BARBER & ELLIS G0,

43-49 Bay Street,
= TORONTO.

» ol BLANK
s BOOKS
Merchants anf:lanuﬁ;ctwers,

—iTRIAL BALANCE
BOOKS.

?
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Ber. The purchaser had afterwards reason to
believe that it was not genuine, and he com-
Plained to Mr. Norman, the auctioneer, who
told him that the picture was one of a lot upon
which money had been advanced, and its genu-

stand in the way of another appointment.
The most skilful of navigators, and surely he
is one, may meet with just such an accident ;
but might not the ocaptain’s past record be
allowed to outweigh even so deplorable an

ineness had not been doubted. If, however, | ocourrence ? We think that there are few of

Mr. Dun could get any expert to say that it
Was not by Henner, the purchase money would
be refunded. Such a certificate was obtained,

his brother officers who would not unhesi-
tatingly vote Yea. (Since the above was
written we learn that Capt. Foote has been

and a check for the fall amount sent to Mr. | appointed to the command of the ‘* United
Dun. That gentleman, satisfied that the picture | Empire,” of the Beatty line. She runs from

had been sold by Mr. Norman in good faith

Sarnia to Dulath, and is said to be the largest

returned him $75 for his auctioneer's commis. | wooden craté afloat. Bothoaptain and owners
sion. The latter politely sent the gheck back, | are fit subjects for congratulation.)

8aying that he could not take money that he
believed he had not earned. The Art Amateur
Cites this as one of the exceptions to ‘* the
Seamy side of the auction business’ in that
%ity, and as proving that in some roomsat
least the public may be sure of fair treatment.

A CANNING FACTORY.

WHAT IT COSTS.

The Amherstburg Business Men’s Assoocia-

“ Merry Xmas to all, and Xmas goods for [ tion are considering the establishing of a fruit
8lL,” is the heading to an advertisement in a |and vegetable canning factory in that town,
ourrent number of a Brace county news-|in pursmance of which object they invited Mr.
Paper. This may be intentional on the adver- | Moore, manager of & similar factory at Ridge-
tiser’s part, who considers it an original way [ town, and formerly of Wallaceburg, to inform
of attracting attention, but it is more likely to | them as to the scope and probable ocost of the

the result of his carelessness. If the latter, | ventare. In the course of Mr. Moore's descrip-
one hardly knows who is moet to blame, the |tion of the enterprise, reported in the Amherst.
editor for allowing his customer %o uninten. |burg Echo, he estimated that 1,000 cans could
ﬁOnully talk Christmas in * gpring time, the :be ma.de, filled, sea.led, labelled and boxed for
only merry ring time,” or the advertiser for |$52, or about 60 ota. per dozen, and they sell
making such pour use of his space in not keep- |8t 90 ots. per dozen. He estimated the plant
ing it filled with seasonable matter. But there I,and machinery, neceasary for packing tomatoes
Are many advertisers just as indifferent, who ;and corn, at abont $1,700, and by adding $50.
do not, however, * give themselves away ** in |:would include the machinery for apples and
Sqch open fashion. It is from this class that jpears ; $2,000 would include the cost of
the whine generally comes : * Bah ! I've tried [boiler and small engine. With this plant over
.deertising. Might as well throw your money | half a million cans could be put up in & season.
1n the stove for all the good it does.” The|.Apples in gallon cans could be added to the
most should be made of money spent in this | above, also poultry, pork and beans, and other
way. Put your brightest ideas into your |things after the fruit season oloses. From
advertigements. But don’t orowd too many of | July to November, he estimated, 80 hands
them into & small space. Leave the printer |would be steadily employed. The hands are

room to show his art.

Ppaid by piece work.

Women and girls make

Many travellers by the C.P.R. water route from 40 cen.ta to $1.20 a day. It would. require
will regret to learn that the company has seen P13'°°° ‘”‘Plt,“l fo hax?dle ,200'00? 0Ana In & sea-
fit to dispepse with the services of that popn. [ #on- Very ht.tl,e capital 1s.reqmred until pack-
lar oaptain, James Foote, of the steamer |1DR comes on in July. Itis customary to ship

“ Athabasca.”” Laat season, for the first time |30 car lots on 30 days time.
entered the oompany’s employ, making his own cans, as it gave work all the

since he

fortune withdrew her smile, and his vesdel |o&r round.

He preferred

One expert and two helpers

was the cause of the sinking of the steamer }°°ul'd make 1,200 oans a day : 900 is & usual
“Pontiac” in Sault River. To this fact is idti.y s work. With the above plant 10,000 cans
attributed his dismissal, which deprived the |f tomatoes a day could be put up, or 15,000

* Athabasca™ of a gallant commander, and | 9808 in 24 hours.
the public, by that boat any way, of a kind |from August to November.
It is to be | for factories to do is to buy the seed or plants

and genial travelling companion,

Tomatoes could be canned
The usual way

hoped that this irony of fate will not long and furnish to the growers at cost. The com-

pany would contract to take all the tomatoes,
corn, peas, &o., grown on, say, two acres, and
agree to pay on delivery, from time to time.
The usual price was $7 a ton for corn. The
average yield of tomatoes was about 600
bushels per acre, for which about $120
would be paid. He thought $4,000 would be
ample capital to establish a factory here that
could put up half a million cans. The profit
would be about 30 per cent.

Mr. Moore, who appears to be a practical

man in the business of putting up vegetables
and frait, tells us something of the extent of
the market for canned goods, which we trust
may be found correct. He says, for instance,
that none of the factories already established
can fill the orders they receive. ‘ Chatham,
for instance, does not fill one-eighth tho de-
mand; Delhi factory could not fill its orders,
but could have sold millions more if it had had
them. The market for the article of tomatoes
is almost unlimited.” The reason that the
Wallaceburg cannery did not succeed, he says,
is that it was mismanaged.
It appears that Mr. Moore has been engaged
by & number of gentlemen in Ridgetown to
manage a canning factory for them. Mr. Mid-
dleditch, of that place, who was at the Am-
herstburg meeting, saye the capital they have
raised is $3,000 in shares of $25 each. Cer-
tainly if a canning factory will pay at Ridge-
town, it is even more likely to pay,with proper
management, at Amherstburg, which is in a
district celebrated for prolific fruit trees and
with an excellent soil for almost any de-
soription of vegetables. OCheap labor is an
important featare in such a business, and this,
too, should be obtainable at Amherstburg.

—Aunt Polly was a strict disciplinarian.
One day she was drilling the class in punciua-
tion ‘and asked one Bill Milliken what a
comma looked like. “It looks like a polly-
Wwog, ma’'am,” was the answer. Bill got his
ears cuffed ; but not a scholar there ever failed
to recognize & comma at sight after that defi-
nition.—Lewiston Journal.

'WANTED,

An A1 8tock Bolicitor required for a new corpora-
tion forming in Toronto.
W.C.K.

MONETARY TIMES.

TO MERCHANTS.

The advertiser, under 30, now disengaged, wants
employment in any capacity; counting house,
warerooms, factory or on the road. Isa good pen-
man, correct at figures and methodical, h s business
experience, good address, is robust and can give
geat references. Addrets, “Expectancy,” MONRTARY
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Leadirg Wholesale Trade of Toronty,

JAMES MORRISON, v~ —
ON CHURCH CARPETS

BRASS FOUNDER,
Toronto, - . .

MANUFAOTURER OF

Steam, Pressureand Vacusm

GAUGES

Hanecck Inspirators,

Marine Pop Safety Valves (govern-
B ment pattern),

] Tl:gmpson Steam Engine Indica-

r. '

Steam Whistles.

Bight Feed and Cylinder Grease

and Oil Cups

And a Full Line of

Steam Fitters’ and Plumbers’ Brass Goods

- Wholesale Dealer in Malleable and Oast Iron
Fittings.

Wrought Iron Pipe, 3 in. to 8 in. Kept in Stock
SEND FOR PRICES.

Ls

Leading Wholesale Trade of Toronto.

D. PENDER.

SPECIAL DESIONS.

Repps and ’l‘e?ne_s for Cushions

AND ALL INSIDE MATERIALS,

T. G. FOSTER & CO.,

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

16 COLBORNE 8T., TORONTO.

Qharles (ockshutt
& (o.

BRITISH AND CANADIAN -

WOOLLENS

AND

Grommens' Trmmmes,

| 59 Front Street West,

ToroNnTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

- Leading Wholesale Trade of Toronto.

3. F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan $ts,

TORONTO.

Milk Street,.

SIIGKI.ING & 00

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO. ’

REGULAR FORTNIGHTLY BALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES

AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac'urers
and Merchants H dm;%sing of surplus stocks Liberal
advances made on all kinds of merchandise con-
signed to them.

espondence resdpecttully golicited. All tran-
sactions striotly confidential. Telephone 840.

SAUSAGE CASINGS.

We are Distributing Agentsjfor
McBRIDE'S

Celebrated English Sheep’s Casings

Put up in kegs of 50 bundles.

Finest American Hog’s Casings |,
Always in stock.

Orders filled for any desired quantity.

JAMES PARK & SON,

TORONTO.

COOPER & SMITH,

Manufacturers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 81. West, TORONTO.
JAMES COOPER, JOBN O. SMITH.
COFFEES and

’ COCOAS,
Cowan
s ICING SUGAR.

Cowan Cocoa and Chocolate Company, Ld.
14 and 16 Mincing 1 ane, Toronto.

CHOCOLATES .

WE HAVE NOW IN STORE

NEwW JAMS

In Pails and Jars

J. W. LANG & CO.

69, 61, and 63 Front St. E,

Cor. Ohurch St.

TORONTO.

ROBERT MOCLAIN

_|J- & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1855.1
PATENTERS AND SOLB MANUFACTURERS OF

TAYLOR'S
Double Tongue and Groove Fireproof

SAFES.

Cata/logues and Prices on Application

THOMAS WEST.

145 AND 47 FRONT ST. EAST.

BROWN BROS.,

STATIONERS,
Bookbinders, Account Book Makers, &c
64-68 King St. East, Toronto.

Established 1856.

AQOOOUNT BOOKS, Large stock on hand. Special
pattorna made to order. Best material and work-

STATIOEEBY Large stock of everything required.
T, 8nvelo) and all office suppiies,
nimcn G in every s ’ile of the art, Un-
urpuled for style, durab: te

Caldecott, Burton & Spence

Draw the attention of the trade to the follow-
ing lines of which they hold
large stocks:

French Wove Corsets
12 different styles

Sonnette Corsets

6 different qualities.

French Kid Gloves

In a variety of buttons
In a variety of lacings
- In a variety of colors.

Orders direct or through travellers will have
prompt attention.

GALDEGOTT, BURTON & SPENGE

TORONTO.

GARDEN TOOLS.

Enqnuiries Solicited for prices on American
‘and Canadian

Lawn Mowers,

Lawn Rakes,
Garden Tools,
Garden Shears.

M. & L SAMUEL, BENJAMIN & CO.,

26, 28, 30 Front St. W., Toronto.

CUTLERY

Wostenholn’s, Rodger’s, Elliot’s, Butler's,
Fenton’s, German.

GET OUR PRICES.

{H.S. HOWLAND, SONS & G0,

WHOLESALE

HARDWARBE

87 Front St. West, Toronto.

charges attention given to the binding

glt] Law“g POKB V‘&orh of Art., Encyclopedias,
ustra apers, Magazines,

Diaries Pookg:Books Bill Ouea. Wallets, &c. -

'\METAL EDGED BOXES

MANUFACTURED BY

The Telfer Mamofacturing, Go.

6, S and 10 JOHINSON ST,
"Toronto,

mun.lsum 1843.

L. COFFEE & CO,,

Produce Commission Merchants,
V0. 80 Church Street, = - Toronte, 0:t,

LAWRENCE COFFHE, THOMAS FLYNN,

EASTLAKE

Steel Shingles

Awarded Diploma of Honor and Gold Medal
Jamaica Exhibition, 1891.

FIRE AND STORM PROOF,
DURABLE AND ORNAMENTAL,

Send for Price List and Cataloguo.
Mention this Paper.

METALLIC ROOFING CO. OF CANADA, Ld.

TORONTO.




THE MONETARY TIMES.

1157

ESTABLISHED 1868

The Monetary Times

TRADE RE} £w
AND INSURANCE UChRONICLE

With which has been incorporated the INTERCOLONIAL
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SUBSCRIPTION—POST PAID,
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AMERICAN “ -
SINGLE COPIES, - - -

832.00 PzR YEAR.

108. 80. STER. PER YEaAR.
$2.00 U.8. OURRENOY,
10 Cknts,

Boox & JcB PRINTING A SPECIALTY.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA,
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OFFICE 70 & 72 CHURCH STREET.
TELEPHONE 1485
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THE SITUATION.

Now that the strike |of the conductors
and brakemen on the Canadian Pacific is
happily ended, people can look back with
some degree of calmpess on the danger
which has been overcome. It is not flat-
tering to the civilization of our time to
reflect that a vast railway organization
like the Canadian Pacific may be brought
to a stand, without notice and for any rea-
8on, good or bad, which the employes may
choose to set up. If strikes cannot be
avoided altogether, could not some plan be
hit apon that would prevent their taking
place without reasonable notice ?

Naturally the wild seals of Behring Sea
and the Northern Pacific are difficult to
fence in, and it is still more difficult to set
up substitutes for fences in the ocean.
When the world agrees to go a bit farther
and try the experiment of exercising rights
of property over the wild goose, the form
of difficulty now experienced in Behring
Sea will be increased. The accounts from
Washington inform us that Lord Salisbury
persists in his refusal to continue the pre-
sent form of the modus vivendi for another
year; but it is added that he pro-
poses some other. The worst that can
happen is that the Americans may have to
watch over the preservation of the wild
seals alone. At the same time, one account
states that part of the British fleet in the
Pacific has gone to that desolate northern
region. If the seals require for their pre-
servation the presence of several war ves-
sels of the two nations, the question must
sooner or later arise whether the game is
worth the candle.

Toronto and Paris are in a quandary as
to what form of electric motion shall be
used for street cars. The Trolley system is
operative, but it is not satisfactory on some
points, including that of safety; its advo-
oates |contend that the storage system has
not so completely passed the experimental

stage. What may prove to be a decisive
experiment with storage batteries is about
to be made in the French capital with a
car patented by a firm in Lyons. The
locomotive with two cars attached weighs
twelve tons. A possible maximum speed
of twenty-two miles an hour is expected;
though the intention is not to exceed seven
and a half miles in the city and ten miles
outside. Would it not be well for the auth.
orities in Toronto tv arrange toget a prompt
report of the Paris experiment ?

Just at the time when Mr. Mills with-
draws his motion which sought to give
Canada the power to make treaties with
foreign countries, Mr. McCarthy puts on
the motion paper a resolution declaring it
desirable that Canada should be perma-
nently represented at Washington, by a
special officer attached to the British
embassy. Both these movements, one
backward and the other forward, have
something in common. It is right and
proper that Canada should substantially
have the power of making her own treaties ;
but it does not follow that she should
attempt to do it alone, or that any advan-
tage would be obtained if she were em-
powered to do so. By a general rule of
international law, treaties are made only
by independent nations, and all nations
great and small are regarded as equals.
There is a decided advantage in having
our treaties made with the sanction and
assistance of British diplomacy. Mr.
McCarthy’s resolution is a pure invention
of his own, for which no human being has
asked. It would be a novelty to see a
permanent representative of a dependency
received by a foreign government; and it
is not improbable that an objection to
doing so would be started. There would
be no little difficulty in getting the right
man, even if & willingness to receive him
were signified. Mr. McCarthy is not
always a safe guide, and in this instance
his wisdom is open to doubt.

An official notification to collectors of
customs, issned from Ottawa, implies that
American pork, * the product of American
hogs, slaughtered or cured in bond,” is
sometimes branded as Canadian. The
Commissioner of Customs gives instructions
that such branding is not to be permitted.
This applies to all pork the product of
American hogs. Under a regulation so
unlimited, it would seem that the product
of American hogs, fattened in Canada,
could not be treated as Canadian pork. If
the restriction was necessary, there is no
reason to repine at its enforcement. Inthe
past, when several countries refused to
receive American pork, the reasons for pre-
venting surreptitious branding were even
greater than they are at present. Cana-
dian pork has not been subjected to the
same objections that American has. Each
country can answer for its own productions,
and it is not desirable that Canada should,
in the particular in question, attempt to do
more. European countries, which at times
refuse to admit American pork, have a right
to be protected against furtive entry; and
the duty and the interest of Canada demand
that she should not even be an unwilling
party to such an abuse.

In these days, when the protection of
life’and limb on ship-board excites unusual
attention, extreme powers are sometimes
given to officials charged with preventive
functions. To this order belong the powers
of the inspectors of vessels and their seve-
ral ports, passed at Ottawa last session and
just brought into force by proclamation.
We assume that, being of an unusual char-
acter, the delay has been occasioned by
awaiting possible objections by the Imperial
Government. If the inspector finds any
part of a vessel or its equipment unsuit-
able or unfit for use, he is empowered to
seize and sell it; and, besides the cost of
renewal, the vessel owner may be fined
$100. An unseaworthy vessel may be de-
tained. Authority of this kind will be
required to be used with the utmost skill
and cantion. It will not be easy to get an
inspector with the requisite knowledge of
the varied details. But it may be possi-
ble to exercise supervision in such a way

‘as to add much to the safety of life and

limb on vessels, without the evils which

such an inspection might carry with it if

improperly exercised. This Act is in re-

sponse to the demands of labor employed

on ship-board for protection in life and

limb ; such protection, is due to men peculi-

arily exposed, and has been ungrudgingly
given.

European Socialists in France, Spain,
and elsewhere, have recently made choice
of the dynamite argument. Some of them
are threatening emigration to America,
where they might be expected to carry on
missionary work. They would be the
natural allies of Single Tax, and they
could help to give effect to his theory. Bat,
just at this time, the United States Govern-
ment has become convinced that murder
by Nihilists i8 not fair political warfare,
and has signified as much by entering into
a treaty with the Russians for the surren-
der of fugitives from justice. Whether the
Senate will accept this theory is now one of
the problems of which Washington awaits
the solution. Anarchic}Socialists who emi-
grate to the United States, need expect
no quarter if they ply their vocation in
their new home; if they exercised their
calling there, they would get short shrift.
If the Russian extradition treaty be ratified
by the Senate, dynamitard refugees of
other nationalities would scarcely feel com-
fortable in the Republic ; they would natur-
ally argue that if the Nihilist dynamiter
were taken, his Nationalist brother would
not long be left.

For the third time, a bill to prevent the
importation of alien labor, under contract,
has appeared in the House of Commons, at
Ottawa, where it meets with but little
support. Canada believing that the Ameri-
can law, on which this bill was founded,
was wrong in principle, could not con-
sistently copy it. Besides, the United
States has reasons for calling a halt in
immigration which Canada has not.
Several of their cities contain a majority
of foreign born people, and it may be
judicious to give time for the imported
national elements to be consolidated in the
American. The disparity between land
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and population in Canada is much greater
than in the States; we need population
much more than they do. So that, even if
the Alien Labor Law was good for them,
it would be bad for us.

Sixty years ago the remark was made
that one difference between banking in
Europe and America was that, in the
former country, bank directors were men
who had money of their own to loan, while
in the latter they were borrowers. Recently
a good many bankers in France and
Germany have speculated with the funds
entrusted to them, lost, and ended with
suicide. Temptation to speculate, in this
way, is a danger of our time to which it is
essential to refuse to yield.

Several of the provincial governments
are finding it necessary to raise more
revenue by means of new taxes. Ontario
proposes a succession duty; New Brunswick
a license fee on banks, insurance, 'tele-
phone, express and other companies ; Que-
bec is in an extremity which no trifling
addition to her revenue will get her out of.
All' the lower provinces suffer from the
want of a good municipal system ; and com.
plaints are made both in Nova Scotia and
New Brunswick of abuses in the expendi-
ture of legislative grants to local roads,
which should properly be made by muni-
cipalities. The true remedy for these pro-
vinces is a development of the municipal
system till it reaches something like the
vigor which it has attained in Ontario.

THE BUDGET.

The revenne of the Dominion last year,
estimated at $38,858,701, fell short of that
sum by $279,391. The expenditure, which
was estimated at $36,000,000, proved to be
$36,343,567. The Minister of Finance takes
credit for a consolidated fund surplus of
$2,255,742, and he reports a capital ex-
penditure of $4,881,564. The total revenue
for the current year is estimated at the
present time at $36,655,000, which will not
leave much surplus. The estimate for
the fiscal year 1892-3 is $36,500,000. Be-
tween the years 1889-90 and 1892-3 no less
than $9,600,000 of debt will have been re-
deemed out of temporary loans; in other
words the form of the debt will have
changed, only to go back to the old form at
a future date. And $5,000,000 more in
temporary loans may have to be borrowed,
which will afterwards have to be funded,
ot it may be borrowed in the funded form.
In spite of the McKinley tariff, the aggre-
gate trade of the country last year was
about as great as that of the year before,
which showed an advance of $14,000,000
over the preceding year.

THE RECIPROCITY NEGOTIATIONS.

A full and frank explanation of what was
done at the Washington conference, on the
trade question, was given by Mr. Foster in
his Budget Speech. For once, the unex-
pected did not happen. The Canadian
delegates made the proposal that the old
reciprocity treaty of 1854 should form a
basis on which to proceed, and that it

should be modified and extended to meet
the changed conditions of to-day. ~ Mr.
Blaine and his colleague, General Foster,
asked whether Canada was prepared to
include a general reciprocity in manufac-
tures as well as in raw produce. In order
to establish a basis of reply, the Canadian
delegates asked in turn what would be the
conditions of such extended reciprocity ;
whether it was intended that Canada
should give a preference to American
manufactures and discriminate against like
articles from Great Britain and the rest of
the world. The reply was that preferential

against Great Britain, the chief rival of the
United States in manufactures; that the
United States would expect to have only
Canadian manufacturers for competitors
in the Canadian market. The plain mean-
ing of this proposal was that Canadashould
protect Americar manufactures in her
markets against those of all the rest of the
world, while she subjected her cwn to &
rivalry which in most cases would be hard
to meet and which in many would prove
destructive. This result would follow from
the greater capitals and more matured
experience of American manufacturers.

Mr. Blaine, who treated the question
with great and commendable frankness,
took the ground that, in order to carry out
reciprocity in manufactures, there would
have to be a uniform tariff between the
United States and Canada, the meaning of
which is that practically Canada would
have to accept the American tariff, With-
out a uniform tariff, as Mr. Blaine pointed
out, it would be impossible to prevent the
smuggling of woollen goods through Can-
ada, into the Republic. This was a fatal
confession to make, implying that without
special protection in our market, American
woollens could not hold their own against
foreign competition. A moment’s reflec-
tion would suffice to convince any one that
& protection of over ninety per cent. for the
benefit of a foreign manufacture would be
ruinously costly to Canada. It is just be-
cause the United States cannot compete
against the world in such other goods that
she would require us, as a condition of reci-
procity, to fence out rival woollens and other
goods, at so great a cost to ourselves. We
could not afford to enter into bonds to refuse
to buy the cheaper and better woollens of
other countries, British or foreign. On
purely commercial grounds, it was clearly
the interest of Canada to refuse to accept a
treaty founded on such a basis of injurious
discrimination.

The Canadian delegates did not end the
negotiation ,without asking whether the
proposed basis could not be modified, so as
to overcome the difficulties presented by
discrimination and uniformity of tariff. Mr.
Blaine was clear and precise in his answer ;
no other arrangement than the owe sng-
gested would be satisfactory to the United
States ; their manufactures must have dis-
crimination against the whole outside world;
& uniform tariff, practically that of the Unit-
ed States, was an indispensable condition.

could not consent to negotiate, and if they
had consented,} they would have been un.

treatment would be required, especially |

On such a basis, the Canadian delegates |,

able to obtain from Parliament, or the
country, ratification of their act.

Another difficulty arose out of the ad-
justment of excise duties, which a measure
of reciprocity, greatly reducing our cus-
toms revenue, wbuld necessitate. While
our customs duties are lower than the

.American, our excise duties are higher. If

we sacrificed eight millions of customs for
reasons of reciprocity of trade, would the
Americans be willing to equalize their
excise duties with ours ? The absence of
& favorable response presented a serious
difficulty for this country. :
In these negotiations the United States
asked Canada to accept a condition which
in none of her trade arrangements with
other countries has the Republic been
willing to impose upon herself. She asked
us to prefer her to the whole world, and
deprive ourselves of the liberty of granting
‘equal terms to any other country ; in other
words, that we should become commer-
cially tributary to the United States. In
all her reciprocity treaties she has re-
tained her liberty of action towards other
countries : a treaty with one nation does
not debar her from duplicating it in any
‘other direction. In point of fact, she has
practically made the same treaties with a
number of countries. She insists that we
should have the liberty to make but one.
The negotiations have ended just as
every one foregsaw they would. While re-
gretting the conclusion arrived at, the
people of this country will accept it as a
relief. For years, some among us have
insisted on following a will-o-the.wisp. It
is something to know where we stand and
what we have no reason to expect. That
the country will heartily endorse the
position taken by the Canadian delegates
few will be so judicially blind as not to
see, and nothing but the most bigoted
obstinacy can prevent the confession.

MONTREAL TRADE FIGURES.

The import and export returns of the
Montreal Custom House for February
reached us too late for insertion in last
issue. They show an increase of exports
and a decrease of imports as compared
with the figures of the same month last
year. In February, 1892, the value of
imports was $2,667,560 and of exports
$492,501, making an aggregate of $3,160,-
061. The imports of February, 1891, were
valued at $2,709,858 and the exports at
$378,979, making the aggregate $3,083,837.
It is noticeable that while imports of dry
goods as a whole have declined, there is an
increase in those of iron and steel and other
metal goods, of leather, of spirits and
drugs, as well as of frait.

IMPORTS.
Feb., "93. Feb., '91.
Cotton goods.......... $187,255  $175,862
Fanoy goods.......... 69,451 65,949
Hats and bonnets ..... 107,519 111,283
8ilk goods..... ceeeness 91,726 121,047
Woollen goods ........ 501,509 524,693
Total dry goods......$957,460  $998,834
Brass and manufactures.. 15,338 14,027
Copper s .. 4,238 11,374
Iron and steel .. 136,769 117,572
ead . 9,514 3,603
Metals and comp. ........ 6,682 7,044

Total metals ...... $172,641 $153,620
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Books and pamphlets .... 16,274 17,686
Coal, 80ft..ecc0veeennrn.. 8,884 13,048

“ hard........... covs cavsss
Drugs and medicines .... 35,585 28,897
Earthenware ............ 8287 4,540
Fish, &0. ......v0evenee.. 10,735 16,975
Fruit, green and dried.... 30,084 20,854
Furs..o..oveennn... ceene 28,380 32,422
Glass and glassware..... . 14,698 11,805
Jewellery............. ... 12,513 18,602
Leather goods......... ... 25,600 16,168
Musical instruments .... 7,052 2,383
Paints, &c. ......... .. 5,134 6,151
Paper goods . 23,475 23,918
Spirits ...... 25,156 16,462
Wines .... 18,288 18,132
Melado ... ceee 169,356
Molasses ......... . 22,793 17,035
Tobaocco and cigars 6,547 8,224
Wood goods .e.ecevenenn 18,362 16,247

The total of dutiable goods was last
month $1,982,441 in value as against
$2,017,058. Value of free goods was
$648,434, where iu February, 1891, it
was $580,225; coin and bullion, $36,885,
against $112,575 in the previons. February.
Turning to exports we find an increase in
phosphate of lime, a decrease in fish and in
forest products, as well as in those ofjthe
field. But the aggregate of dairy products,
live stock and dead meat shows a consider-
able advance. Butter, cheese and eggs
showed an export value last month of $331,-
000. We give & synopsis below.

EXPORTS.—PRODUCE OF CANADA.

Produce of Feb. ,1892, Feb., 1891,
e Mine....... eenee.$ 16,011 $ 335

“ Fisheries.c...cees.. 1,115 6,775

“ Forest..ceeeeeencas 6,292 10,280
P Fioldesveerrenenens 12,447 18,766
Animals, &o........... 347,504 244,130
Manufactures ..... veeee 22,893 40,826
Total Can. exports.. $406,262  $321,112

BANKING RETURN.

The figures of the Canadian bank state-
ment for Feb. last will be found in con-
densed form below, and are compared with
those of the previous month, The state-
ment bears date 18th March.

CANADIAN BANK STATEMENT.

LIABILITIES.
Feb.,1892. Jan. 1892.
Capital authorized.. $75,904,665 $ 75,758,665

61,500,966 61,346,171

Capital paid up....
i 4 23.947,508 23,798,254

Reserve Funds ....

Notesin ocirculation 32,711,015 32,705,400
Dominion and Pro-
vinoia:il G o vern.
ment deposits.. .. 6,010,618 ,048,
Public deposits on ' 6,048,697
demand.......... 60,029,923 58,637,771
Publicdeposits after
notice......ou.... 93,394,227 92,269,422
Bank loans or de.
its from other
ks secured... 110,000 60,000
Bank loans or depo-
;?sksfrom otlIJ):r
K8 unsecured. 2,84
Due other banks in 2871 2,894,644
Cs.lna.da. in daily
balances ..... .ee 137,41
Due other banks in 0 120,431
forei, countries 209,246 1
Due other banks in 28,926
Great Britain... 1,685,761 1,301,982
Other liabilities. ... 358,512 479,382
Total liabilities.. $197,489,682 $194,645,730
ASBETS.
Bpecie ............ $ 5,996,998 § 5,850,584
Dominion notes. . .. 10,538,883 10,406,734
Deposits to secure
note ocirculation. . 846,927 843,075
Notes and cheques
of other banks.. 7,182,447 5,884,187
Due from other
banks in Canada
in daily exch’nges 184,146 310,474
Deposits made with
3,119,497 3,858,991

other banks ...,

Due from other
banks in foreign

countries ........ 17,612,793 17,650,742
Due from other
banks in Great
Britain.......... 4,602,633 5,094,959
Dominion Govern-
ment debentures
or stocK......... 3,059,034 3,058,802
Canadian municipal
securities, &o. .. 6,449,879 6,538,942
Public securities
other than Cana.
dian........... 5,842,569 5,397,162
Call loans on bonds
and stocks ...... 14,720,222 14,568,049
980,248,038 $78,962,201
Loans to Dominion
& Prov. Govts.. 2,161,170 2,119,236
Current loans and
discounts ...... 186,116,911 184,034,993
Loans to otherbanks
secured .......... 110,000 60,000
Overdue debts .... 2,658,801 2,770,349
Real estate........ 1,149,937 1,147,044
Mortgages on real
estate sold ..... . 779,983 755,770
Bank premiges.... 4,487,244 4,491,847
Other assets ...... 1,837,215 1,614,606

Total assets...... $279,547,605 $275,956,236

Average amount of
specie held during

the month ...... 5,987,243 5,838,917
Av. Dom. notes do.. 10,447,012 10,212,090
Loans to direotors

or their firms.... 6,194,604 6,127,129
Greatest amount

notes in ciroula- .

tion during m’nth 33,363,708 35,374,621

The month of February was a quiet one
in all branches of business, and this quiet-
ness is reflected in the above return. There
is really very little in this comparative
table which shows any change from Janu-
ary figures, and very little that calls for
remark. The increase indicated in public
deposits from $150,907,000 to $158,424,000
is more apparent than real, since itis in
part offset by an increase among the assets
in * notes and cheques of other banks,” to
the extent of $1,298,000. The available
assets of the banks are practically the samse

-in February as in January, for the increase

in the item just named is transitory,
changed as it may be in a day.

An increase of two millions in current
loans is natural enough at this season of
the year, for money is steadily going out to
assist the operations of lumbermen in the
woods, and will in fact continue to go out
until next June. Not only sawn lumber
dealers or square timber dealers proper,
but all operators who get out such mer-
chandise as stave-bolts, railway ties, tele-
graph poles, get advances about this time
of year for the handling of wood in these
various forms, which hasbeen got out dur-
ing winter and has remained piled on the
banks of streams awaiting the spring
movement of the waters.

ABSTBACT OF BANK RETURNS.
31st January, 1892, [In thousands.]

Banks
in Que-
bec.

Banks
in On-
tario.

Banks
in

other

Prov's

Description. Total

8
61,346
32,705

159,909

$ L
17,339} 9,605
11,422) 5,465
60,268(21,300

)
34,502
15,818
78,341

Capital paid up..
Ciroul&tg:x vevane
Deposits....... .
LoansDiscounts &
Investments....
Cash, Foreign bal-
ances (Net) and
Call Loans.....
Legals
Speocie ......
Call Loans...

102,064 | 70,929(30,997!208,980

62,415
10,405

5,860
14,568

24,065
38,570
1,947
7,725

5,719
1,690

807
1,127

32,631
5,145
3,096
5,716

eseccs

29th February, 1892, [In thoussnds.]

Banks | Banks Banks

Description. inQue- {in On-| in Total.

bec. |tario. | other
Prov's.
$ $ $ $
Capital paid up| 34,503|17,347; 9,651/ 61,501
Circulation ....| 15,912{11,393! 5,406 32,711
Deposits........ 79,040/61,755/|21,592| 162,387
Loans, Diso'ts &
Investmentas.. .|102,124/72,081(32,195| 206,400
Cash, Foreign

Balances (Net)

& Call Loans..| 83,063/24,609/ 5,191/ 62,863
Legals 4,993 3,831/ 1,715/ 10,5639
Speocie...... 3,093| 1,960 944| 5,997
Call Loans..! 6,082 7,476/ 1,162 14,720

FIRE INSURANCE IN THE UNITED
STATES IN 1891,

The appearance of the report of the
New York Superintendent of Insurance is
annually looked for with interest by insur-
ence men generally, for it is the most com-
prehensive and complete of all the volum-
inous State reports so dear to American
departmentalists. Mr. Pierce has just pre-
sented the 33rd annual report of his office ;
an octavo volume of some 500 pages form-
ing the fire and marine portion thereof.
Besides statistical tables, interesting to
professional readers, some facts of general
utility are presented. Mr. Pierce laments
the ** decline during the past 20 years in the
profit theretofore attaching to the business
of fire underwriting ’ (examples of which
are not wanting in Canada), and that not-
withstanding suggestions freely offered by
the insurance departments, the press,
bodies of underwriters, etc., in the way of
reform, little has been accomplished, and
the field, as it stands to-day, is * an unin-
viting if not an unprofitable one ' for the
operators. Twelve home and eighteen
foreign (State) corporations withdrew from
fire business in New York during 1891,
taking out capital to the extent of nine
millions,

During the last twenty years the salient.
features of the business have been, it is
stated, a falling off of nearly 2 per cent. in
interest from investments, a general trend
of percentage of loss in an upward direc-
tion, an increase in commissions and ex-
penses, and a growing tendency to term
policy writing without a corresponding in-
crease in rates. The present position is
summed up in the statement that ‘““the busi-
ness seemingly in need of additional capi-
tal offers no encouragement to those who
might incorporate to undertake its transac-
tion.” There is no longer a ‘ reasonable
prospect or expectation of profit " for the
companies, particularly the smaller ones.
In New York there was a difference of
$8,500,000 against the companies in 1891,
as compared with 1890, while the general
record shows a ‘‘ year most distressing in
its results, a decrease of assets of nearly
$6,000,000 being coupled with increased lia-
bilities of about $11,000,000.” All this is
very bad, and the more so as & very
congiderable proportion of loss is from
“ incendiarism or fires resulting from
criminal negligence.” The fire waste within
the State, each year, is about $15,000,000,
or say $6,000,000 more than the average
of the whole amount of the tax levy for
State purposes, Attention is drawn to a
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resolution of the National Convention of
Insurance Commissioners, recently held at
St. Louis, advocating fire inquests by the
State, with & view of checking the waste,
and a Bill is promised to effect this,
‘¢ government interference seeming a neces-
sity,” in view of the inability of insurance
companies, notwithstanding the resources
at their command, to protect their capital
from the depredations of ‘ such of their
policy-holders as foist upon them total loss
claims for over-insured and unmarketable
property,” though knowing them to be
fraudulent. It will not be forgotten that
a move in this direction was attempted
not long ago in Ontario, but resulted in
nothing practicable.

A singular feature of New York insur-
ance law, arising in part from a difficulty
(which recent retirements of companies
bhave increased) in securing adequate in-
surance protection for certain risks, is the
provision for the placing of such risks by
licensed brokers (of whom there are now
18) in companies not licensed to do busi-
ness in the State. An affidavit has to be
fyled with the Department that sufficient
protection cannot be had within the State,
for such and such a risk, and it may then
be placed elsewhere. Turning to the list
of ivdividuals and firms which have fyled
such affidavits in New York county (city),
they run up to over 2,400. One cannot but
be struck by the number of names of
Hebrew origin, for they form 609 or over
of the whole. (The ‘ Cohens’ and their
derivations number some forty odd names,
while the Goldsteins and Levis are not far
behind). Probably some underwriters
would assign another explanation than
the preponderance of property in the
hands of ‘‘Israel” for this curious cir-
cumstance.

Altogether, Supt. Pierce draws the lesson
from the year's business that steps should
be at once taken to reduce the fire waste,
and that in so doing the Legislature would
be acting not alone in the interests of in.
surance capital, but of the public at large.

ASSESSMENT ENDOWMENT ASSO-
CIATIONS.

For the benefit of people who are still
solicited to join such fake concerns as the
**Iron Hall,” and * Septennial Leagues,”
and * Progressive Benefit Endowment
societies and the like, we append a state-
ment made by the Hon. Insurance Com-
missioner Merrill, of Massachusetts, in a
letter to James F. Pierce, Superintendent
of Insurance for New York State. The
letter was written from Boston on Febru.
ary 1st, 1892:

«“Of the fifty-six ocorporations organized
under the original statute, passed in 1888 (and
soon afterward repealed), fourteen have
already gone into the hands of a receiver
under the order of the court, or have vol-
untarily made assignment in bankruptoy.
Against three more similar proceedings have
been had, and undoubtedly within ten days
these will be added to the list. The list in-
cludes, withont exception, every one of these
corporations which have to this date reached
the period of maturity of certificates; not a
single corporation which has begun to meet its

obligations but is now in the hands of the law,
having its affairs closed out. Besides, this
list includes one seven-year organization, three
five-year, and one three.year, not any of which
had any matured obligations.”

Oan the 10th March, Hon, Mr. Merrill
appeared before the Insurance Committee
of the Legislature of Massachusetts and
gave an address relative to the above cor-
porations. He showed that of the su-
preme officers of these orders, ten were
already in jail, twenty under indictment,
and twentymore rusticating in climes more
congenial. He had received letters from
over five hundred of the deluded members
of these societies, and had been appealed
to in person by five hundred more. The
talk about fraternity in them was pretty
much all moonshine. Of those now in
bankruptcy five were five-year orders, one
seven-year (like the Iron Hall), and two of
them ten-year orders. If these concerns
could not be shut out altogether (as the
new fraternal bill of Hon. Mr. Mowat’'s Gov-
ernment is to do for this province), Mr.
Merrill thought they should at least be
placed under as careful restrictions as the
regular companies were. Endowment con-
cern officials who had recently made away
with $30,000 had been let off with a paltry
fine of $200, simply because the law pro-
vided for nothing more. Every such order
should be compelled to collect a full re-
serve, and to place it where it would be
safe and productive.

The last Massachusetts benefit order to
go out of business was the Prudential. It
commenced business February 1st, 1890,
and on March 16th, 1892, went into insol-
vency. Its certificates, if matured, would
call for $200,000, while it is doubtful if it
had that many cents on hand at the date of
throwing up the sponge.

Our local Government has not taken
action any too soon in preventing such con-
cerns from operating here, whether of the
native or foreign species. The assessment
principle is all wrong as applied to insur-
ance, a8 will be seen more clearly hereafter.
These short endowment orders doless harm,
owing to failing up so quickly, than will
be dope in the end by the assessment socie-
ties whose certificates only mature at
death. The longer they continue to oper-
rate apon a wrong basis, the larger the
number of innocent victims who will be
enrolled, or who will become dependent
upon them, and consequently the greater
will be the final disaster when it comes.

CHIGNECTO SHIP RAILWAY.

A meeting of shareholders in this company
was held in London on March 1st, when a
statement of the company’'s affairs and the
ocondition of the works was made. Thechair-
man said that the Canadian Government had
declined to make any advance of the subsidy
due when the road was completed, and owing
to the stringency of the home market the de-
bentures had not been sold, but the suspension
of the work would be for & limited time only.
Sir Benjamin Baker made a short address on
the mechanical condition of the road.

Mr. Ketchum, who stated that he had come
to England for the purpose of attending the
meeting, explained that he left the works in
perfect order. There were twelve miles of

single track of the railway laid, and a very
short time—perhaps six months-—would finish
all the grading and all the masonry. “The pros-
pect of traffic was very good, because the ton.
nage on either side within the sphere of traffio
was increasing at the rate of 400,000 or 500,000
tons per annum, principally coasting trade.
The line of steamers from Charlottetown
to Boston made but one trip per week, but
when their railway was opened they would be
enabled to make two journeys. The risks were
absolutely at an end.” A meeting to further
consider questions connected with the work
was to have been held on Monday last.

INSURANCE NOTES.

An agent of the Prudential recently tried
hard to induce a policy-holder to retain his
policy. He succeeded in getting him to hold
on for six weeks, after he had concluded to
let his polioy lapse. The rest of the story is
told by the agent as follows: ‘“He insisted
that the money would not be needed for
several years at least, and that to carry a
policy was only throwing money away. I
offered to buy an overcoat from him in order
that he might have the money for his policy,
but he maintained that it was not only the
lack of money which caused him to give it up,
but a conviction that insurance in his case
was unnecessary, at least for the present. The
day after this last conversation, as he was out
upon an errand, he was struck by a train of
car3 and died within three hours.”

We learn from the Sarnia Observer that Jas.
A. Rauseell, of Forest, will shortly move to
Chatham, and will make that town his futare
home. Mr. Russell has been appointed dis-
trict manager for Essex, Kent and Lambton,
for the Manufacturers’ Insurance Company.

At a meeting of the Summerside, P.E.IL.,
town council, held last week, it was decided
to build two wooden tanks to hold 20,000
gallons. A resolution was carried that owing
to the poor protection from fire, a tank be
placed at the eastern end or near Hanover
street.

Bo-called endowment oconcerns which
promise their certificate holders a trip to the
World’s Fair, the companies standing all the
expenses, is the latest in the ‘‘catch penny
line.” Boston is their principal headquarters.

The Supreme Lodge of the Ohio Beneficial
Soociety, of Cleveland, has assigned. Its assets
are about $30,000 and its liabilities about
$60,000. It is a one-year benefit Order on a
basis of $150 on a $3 assessment, or propor.-
tionately on lower assessments, and includes a
siock benefit clanse. Its members are mostly
in Cleveland and Northern Ohio, and its assets
are wholly funds. This Order had a large
membership in London, the resident agent at
which oity succeeded in introducing the
scheme in many other places in Canada.

There are, says the Winnipeg Free Press,
thirty-two insurance companies in that city
at present, both fire and life. The proposed
tax, if it becomes law, will necessitate the sum

of $6,400 being paid by them into the city
coffers,

We learn with much regret that Mr. Robt.
MocLean, secretary of the Board of Fire Un-
derwriters, is very seriously ill with an affection
of the lungs, a consequence of La Grippe. His
condition is such as, at his advanced age, gives
but faint hopes of his recovery. Underwriters
and business men generally will, we are sure,-
unite in wishing that Mr. MoLean be spared a

while longer to attend $o his responsible duties.
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EXPORTS OF CANADIAN PRODUCTS TO VARIOUS COUNTRIES IN THE YEAR 18%1.
Productsof Produets of Products of Products of Manufac- Miscel-
the Mine. the Fisheries. the Forest. Animals, & the Field. tures. laneous. Total.

Great Britaint c.o.ovcvevuneseneosasess 9851794  $2,747,882 $11,146,282 $20,991,143 5,254,028  $3,252,295 $360 943,243,784
British West Indies.....coveeiearannss 16,023 1,080,153 281,865 41,934 125,085 196,939 879 1,742,87
British Guiana coveeineennnn sessesens 5,114 123,336 30,5609 1,226 28,751 21,000 ceee 209,935
Australia ........... secsesesessrsrsce 8,418 225,666 254,973 cenrens seeens 92,800 530 582,377
Newfoundland +..ovevernnenannn ceesnss 141,692 18,439 35,739 276,326 612,274 228,057 94 1,312,621
East Indies, &0 ...cveeeverrecrnccennes 9,640 40 3,400 128 32,400 45,608

Total British Empire.............. $1,032,681 84,195,515 $11,752,768 $21,310,629 $6,020,266 92,823,491 $1,853  $47,137,208
Argentine Republic..seserivecercisnne  senees vensee 198,440 cesene 39,777 163,217
Belginm covevennreressrenesessrsoccars  sevees 8,629 8,010 2,133 50,319 1,626 70,617
Brazil ...... tesessssesssssencasesasess  ssesee 409,419 31,140 1,964 442,523
Chili ...... R TR 1,000 61,705 eseese  eeeses 31,013 93,718
China........ teeseescrcssrerscatnasens 150 2,481 38,850 838 152 10,112 340 52,923
France......ccovvesancsessnsecceesseenss 31,317 59,996 131,452 cheeses 6,965 19,224 ceee 248,854
GOrmany....cooeteeeeeresasnseeasscenes 22,774 30,069 8,240 266,425 129,968 56,634 514,110
Holland ..v.vvviieinnvenaonannesssnnsse  sssees 511 11,423 200 1,807 e 13,941
Ttaly.eeers coevenrnensescnccesnaelonee  cevees 71,256 11,543 tesses  esesas 8,200 90,999
JAPAN. s seeresctosronsssssscsacssnonss 4,664 12 10,2563 1,173 239 1,003 17,344
Madeira. «cocvveeeccnsenasssseancns 5,140 17,998 ceees 23,138
Mexico .e.ouverreaneanns tessecesascnsess 16,188 seesee 6,308 22,496
Norway and Sweden.....ceeeveveieevees  crsene 106  ...... 678 3,532 179,657 188,972
Peru........ teesssetenanetesrescserenss  sseses 67,837  cieeer eveees 598 68,485
Portugal....ocoevieennn.. sessesarsastes  seses . 105,043 15,350 50 120,443
8t. Pierre....... cresesernsnes tesseseses 15151 2,350 21,407 63,917 21,500 39,709 ees 164,034
Sandwich Islands.....coevevvecnes.. . 49,064 1,019 teesee PN sesre  eseses . 50,083
13 +7:31 | teecettsaneanns e eieees 51,406  .....0 ceeee. 15,706 67,110
United States.......ceeee. teeresseianns 4,600,800 3,807,786 11,763,058 4,316,979 7,291,246 3,006,423 43,144 34,829,436
Urugnay...coveeveerencnnneccananns vee eeesee eessas 20,481 20,481
Weat IndieB..coeeecerencesesscasceseass 11,454 989,231 113,415 4,769 138,40 26,359 1,283,622
Other Countries....coveceoecesccosencss  ooosse 25,949 22,240 2,640 29,306 79,045

Total....ocovvvvenn Ceeneesenerianne $5,784,143  $9,715,401 $24,282,015 925,967,741 913,667,038 %6,367,249  $45,337 $85,757,744
Coin and bullion to U. §. and Japan... ceenss seeses  eeases 129,328
Amountshortretnrned..............:.. ceeses Cesene P 2,913,994

Total Canadian produots and bullion.............. ceseseersesrasane tereeesataiarestinases esssressesecanane teenesstenns $88,801,066

The other countries referred to in the above
table, which is compiled from the Trade and
Navigation Returns for the year ended 30th
June, '91, are Austria, Denmark, Greece, Hayti,
Roumania and Russia in Europe, the Central
American States, the United States of Colom-
bia, Venezuela, the French possessions in
Africa, and among British possessions New
Zealand, Hong Kong, Gibraltar, British East
Indies and the Cape of Good Hope. We have
sent timber to Gibraltar, coal to Hong Kong,
and mannfactured goods to the other British
colonies just named. Manufactures have gone
to Central America and Colombia, as well as
to Denmark, Roumania and Russia, fish to
Hayti and to Greece.

No notice has been taken in this compila-
tion of merchandise exported from Canadian
ports which was not the produce of Canada.
The value of such merchandise for the fiscal
year is given at $8,798,631. More than half
this amount (§4,434,682) represents American
grain shipped to Britain by the 8t. Lawrenoe
water route or by American and Canadian
railways through Canadian seaports ; $1,588,-
853, American timber and lumber going
abroad ; $1,380,625, United States animals or
dead meats; and some $916,000 United States
manufactures, ete. Part of it, too, consists of
the produce of American mines or fisheries.
There is, besides, in the returns, United States
coin and ballion to the extent of $817,599. As
against this there appears among imports into
Canada $146,036 worth from the British Em-
pire and $1,665,134 worth from *‘all other coun-
tries.” Part of this, probably, represents
United States coin and ballion which reached
Canada in transit, being entered as imports at
certain points and ae exports at others,

The proportion of our exports despatched to
various parts of the British Empire ($47,137,-
000) is 54.96 of the whole. To the United
States we sent $34,829,000 worth, or 40.61 per
cent. of the total, leaving only about 4} per
cent. for other oountries.

The largest item of our exports, animals
and their produce, $24,282,015,which of course
includes butter, cheese and eggs, as well as
live and dead meat, went mainly to Great
Britain, as the table shows, the other large
takers being : United States, $4,657,112 ; New-
foundland, $276,326; Germany, $266,425.
Almost all the wool exported went to the
States.

Forest products were about evenly divided
between the United States and the British
Empire at $11,750,000 each. Chili, Peru and
the Argentine Republic getting $253,000 worth
between them ; France, Spain, and the foreign
West Indies say $296,000 worth.

For Canadian field products the United
Btates was our best customer, among the items
being barley, $2,849,000 ; potatoes, $1,478,000;
beans, $498,000; peas, #358,267; hay, $375,-
813 ; fruit, $212,000. The United Kingdom
received from us $5,254,000 worth of agrioul-
tural produce; Newfoundland, $612,274 ; the
West Indies, $263,000: Germany, principally
peas, rye, and clover seed, $129,000. Of the
$1,388,000 worth of flour nearly all went to
Great Britain and Newfoundland; $55,000
worth going to the United States.

Our fishery exports totalled the very oom-
siderable sum of 89,715,401, nearly 30 per
oent. of which was sent to Great Britain; 20
per cent. to the West Indies; $409,000 worth
to Brazil ; $105,000 to Portugal; $225,000 to
Australia; 93,807,000 to the United States.

Italy, France and British Guiana took each a
very moderate share.

Out of & total of $4,751,462 under the head
of mineral products exported, Great Britain
took phosphate of lime, $393,000; asbestos,
$94,500; copper ore, $266,950, and ocoal $64,-
589. The largest item the United States pur-.
chased from us under this head was $2,574,000
worth of coal; next comes $554,000 worth of
gold quartz; $237,000 worth of silver ore;
$210,000 worth of nickel ore or matte; $171,.
000 worth fine copper, and $873,000 worth
asbestos. The SBandwich Islands and Mexioo
took our cosal, France and Germany agbestos
and apatite,

The principal manufactured goods exported
were agrionltural implements, $252,000, which
went, in order of value, to Great Britain, Ger-
many, Australia, the Argentine Republic,
France, the United States and Russia. We do
not find in the list any mention of mausiocal in-
struments, and a8 organs and pianos are con-
siderable items of Canadian export, we con-
olude that these are included under ¢ other
manufactured artiocles, $187,870.” Spools and
spool wood, $259,000; household furnitare,
matches, wood-pulp, sashes, blinds and doors
are other items under manufactures, and ships
to the value of $280,000 were sold to Sweden
and Norway, Spain and Italy, the Argentine
Republic and the British West Indies. Soap,
starch, and sugar are further items ; nor must
we forget Canadian woollens, which went to
various countries, totalling $38,528,

Among the countries which take our pro-
ducts we observe that Germany’s purchases
are very greatly increased in the last two
years. To France, on the other hand, our ex-
ports have been for years declining, and were
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last year at the lowest point sinoe 1875. Some-
thing of this may be accounted for by the re-
cent fiscal system of France. Our export trade
with Australia is growing, likewise that with
China and Japan.

THE NATIONAL BANKS AND OTHER
BANKS OF THE UNITED STATES.

First ParER.

The following paper purposes to treat of
National banks, State banks, and the Ameri-
oan banking system generally, with observa.
tions in respect of the silver ourrency leading
up to the consideration of the former.

Under the nom de plume ‘ Banker,” in TrHE
Monerary TiMes of 10th and 17th Jaly last,
the writer set forth in popular form the lead-
ing points of the Canadian Bank Act, since
which Mr. Cornwell, cashier of the Bank of
Buffalo, N.Y., in the paper he read on Canadian
Bank Note Circulation, at the Convention
of the American Bankers’ Association at New
Orleans, has also discussed and enlarged upon
the governing features of that measure, and
without proposing its adoption by the U. S,
has yet impressed on his readers that his
oonvictions are pretty straight in that direo-
tion. This being so, it is hoped that in advan-
cing that measure as to its adaptability to the
United States requirements, the writer will
evoke the opinion of more able writers. Vast
as8 are the interests of the United States, and
immense the business of its banks, filled, too,
88 is the Btates, with the most astute minds
and acute intellects, the fact remains that her
present banking system—an expedient in its
conception and fitted to the time of its birth—
is to-day the subject of grave anxiety. Assum.
ably the United States within the next ten
years will have discharged its Bonds,andithen,
&8 meantime, where are the National banks—
where the circulation to meet the ever expand-
ing trade and to afford media to 65,000,000
population that shall be how many more mil-
lions, even at that near date, demanding a
constantly enlarging volume of ciroulation in
face of the known, constant and large shrink.
age that is meantime going on ? This assump-
tion of the public debt of the United Btates
being paid off in ten’years is supported by the
Treasurer’s statement of the publio debt for
June, 1891.

The total ontstanding at that date was $610,-
529,120 ; as at the lst March, 1889, it was
$844,106,220, a reduction of $233,577,160 in 25
months, or at the rate $112,117,000 per year,
or over $10,000,000 per month.

The silver advocates profess to see in free
silver coinage a panacea for the consequent
loss of circulation, and argue that on the con-
sideration of the position of silver-producing
oountries and silver-using countries, in the
consumption of silver in the arts, &c., deprecia-
tion cannot come to pass. For the present let
us give them all the best of their arguments.
Thus it appears that on the 1st November,
1891, the total coinage of silver dollars amount-
ed to $409,475,368—of this $321,142,642 is in
the Treasury for the redemption of silver certi-
ficates outstanding and in actual circulation;
$26,197,265 is owned by the Treasury, coined,
not issued, and $62,135,461 in coin are all that
is in cironlation outside the Treasury. In
Rhodes’ Journal of Banking for February last,
Seaator Morrill, in his then recent speech in
the United States Senate, is reported as say-
ing: *“ We hold in the Treasury to-day in sil-
ver dollars and silver bullion over twelve thou.-
sand tons, which burglars have almos$ ceased
to covet, and only express companies appreoi.

ate its value when they lug it across the conti-
nent.” Here we have the anti-gilverite, who
knows he is misleading, for while de facto it is
in the Treasury, de jure it is no$, because the
major part of it is in actual circulation in the
form of silver certificates.

If under the law of 28th February, 1878, re-
quiring the monthly purchase and coinage in-
to silver dollars of not less than $2,000,000,
nor Imore than $4,000,000 worth of bullion,
there have been, up to Nov. 1, 1891, a total
coinage of silver dollars of $409,475,386, and if
$26,197,265 be the only portion of it not in actual
circulation, where is the impending avalanche,
say they, based on the hypothesis of that past
experience as against future silver sapplies ?
8o much for the side of the silverlings.

The law of 28th February, 1878, was repealed
by the Aot of 14th July, 1890, by which month-
ly purchases by the Treasury of 4,500,000
ounces of silver, at the market price, was re-
quired, and was to be paid for by Treasury
notes—these notes being a full legal tender
for all debts, public and private, and to be held
by any National Bank Association as part of
its lawful Reserve. The ‘Reserve” of the
National banks was fixed to be in greenbacks
or gold ; the Treasury notes, by this Act, may
legally be held for Reserve. Two million
ounoes of silver were to be coined monthly in-
to silver dollars until 1st July, 1891, and after
1st July, 1891, compulsory coinage of silver
dollars to cease, only such dollars needing to
be coined as are necessary for the redemption
of Treasury notes.

The amount of silver bullion purchased
under the provisions of the new law from
13th January, 1890, to 1st November, 1891,
aggregated 66,588,536 fine ounces, costing $68,-
626,565, or $1.03 per fine ounce. From this
silver $27,848,475 have been coined, and the
remainder is stored in the shape of fine bars
in the vaalts of the mints, as a reserve against
the Treasury notes outstanding. So that only
a little over a third of the silver purchased
has been coined into dollars. But it is evident
how vast soon will be the acoumulation of
silver as bullion !

The law of July, 1890, as above, provides an
annual increase of the ourrency of about
$50,000,000 by the purchase of silver against
the issuance of Treasury notes. But on the
other hand, some 926,000,000 annually, on
average, have been retired of the National
Bank notes, or the circulating medium of the
United States is thus annually inereased to the
extent of $24,000,000; and Mr. Foster, the
Secretary of the Treasury, in his letter of 6th
November, 1891, addressed to the American
bankers in convention assembled, says: ¢ It
seems to me that the act under consideration
(14th July, 1890) is & decided improvement on
the repealed act of 1878, in that it furnishes a
sound currency to meet the growing wants of
our country.”

In an earlier part of his letter he says: * I
am of opinion that, owing to our rapid growth
in population and wealth, and the extraordi-
nary development in all kinds of business, a
yearly increase in our oirculating medium,
somewhat proportionate to our growth in
population, is imperatively demanded.” And
again: * The issue of Treasury notes under
this act affords such an inocrease.”

Mr. Cornwell, before referred to, dealing
with the character of their currency, says,
“and so nobody olaims that the National Bank
currency;possesses the features of elasticity.”
The same is to be said of the issuance of the
Treasury notes and of the gold and silver
certifioates. It is at this point of his paper
thas Mr, Cornwell hits off, in contradistinotion

to these several issues, the naturally elastio
principle that obtains in our Canadian issues.
Immediate increased trade calls it out, profit
induces the output, as in the movement of our
cereals. Shrinkage of the trade, its function
having been discharged, sends it in again, and
thus by a natuaral law it maintains its own
level, no power being able to keep afloat more
than is in need.

Now it is for those abler writers whom the
author of this hopes hereby to call out, to show
whether such increase of currency as Mr.
Foster shows is in proportion to the growing
trade and population of that country—whether
in character it meets the changing condition
of the seasons’ trade, and whether in face of the
growing extinction of the National Bank issues
it is to be relied on as mainly the ourrency of
the country, and if not, to evolve views on the
subject in the public interest, so vastly im-
portant are sound views of circulation.

It is fair toadvance that as to the plethora of
silver, that the anti-silverites dwell on, depre.
ciating the silver certificate currency, is so far
rebuited by the fact that 13 years have not yet
given a plethora, for the United States’ Trea-
sury in the last year has largely purchased of
foreign silver, as well as her own production,
the average price of silver being well main-
tained. However, let the United States look
to this, viz., that the whole world looks upon sil-
ver as a commodity whichk is falling in price,
and no one cares to buy a commodity to hold
upon & falling market. If then, pursuing its
course, the stock of silver shall have become so
vast that it operates as its own * bear  in the
market, and some great national event arise
that compeis throwing on the markets of
the world a tenth of its millions of silver, the
price will go down from morn to night ; the
holder of Treasury notes and greenbacks who
seeks to exchange for gold—the Treasury having
option to pay in silver—will find that while in
the country his silver dollar is good dollar for
dollar, yet in the great exchange marts of the
world his means become represented by 70 per
cent. for the aoquisition of gold exchange. The
Economist, of England, of 21st November last,
analyzing some statements made by Mr. Foster,
the Secretary of the U. S. Treasury, at the
meeting of the New York Chamber of Com.
meroe, says: ‘‘ Mr. Foster favors the mainten.
ance of the existing law under which the Trea-
sury is compelled to buy 4,500,000 ounces of
silver each month, giving in payment Trea-
sury notes, which are legal tender, and re.
deemable in gold or silver, at the option of the
Government,” and adds that he appears to
vindicate it because gold alone furnishes too
narrow a basis upon which to conduet the
monetary affairs of the world, and expresses
his oonfidence in the ability of the Govern.
ment, notwithstanding this enormous addition
to paper currency resting uponsilver, “to main-
tain the parity between gold and silver”; yet
in the year ending Nov., 1890, the gold in
the United States was £138,973,000, and in
November, 1891, £134,227,000, or a loss of
£4,746,000, besides its own year’s production
of 6} million. Thus the States lost in the year
11} millions of gold, or say $55,000,000, while
the stock of silver had increased about $50,
000,000. And so while gold has been flowing
out of the country the ocurrency of the States
is being placed to an ever-increasing extent on
a silver basis. The gold base may thus far
sooner prove inadequate than is anticipated,
and should be squarely faced. On the other

hand, the ability of the United States to get
gold ies beyond question, so high is its credit.
But such violent efforts, disturbing the whole
financial world, is not the haute finance ex-
pected of Mr. Foster.
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The real question is, does not the pursuance
of the Treasury’s silver policy tend to depre-
ciation ? Henoce arises the necessity at this
period for considering the question of a new
currency—safe in character—elastic in nature
—inflnenced by special reasons for issue and
issued for gain, retired as the want subsides—
in effect, onr Canadian policy applied with
such modifications and safeguards as the
United States oonditions might call for.

BaNkER,

DECISIONS IN COMMERCIAL LAW.

SrevENsoN v. Davis.—In a contract for the
sale of land, where possession is taken at once
and the contract stipulates for the payment of
interest, the purchaser must pay interest
from the date of the contract, unless there
should be unreasonable delay in the com-
pletion, attributable to the vendor, and there
should be an appropriation of the purchase
money and notice to the vendor. ~

In an action on a contract, where the vendor
was to prepare the deed, and the purchaser got
his purchase money ready to pay over and
deposited it in a bank, at first to his own oredit
in his general account, but afterwards to the
credit of a special account, of which he gave
the vendor notice, and there was a delay of
over two years in preparing the deed,

Held that the purchaser was bound to pay
interest at the legal rate up to the time he
deposited to the oredit of the special acoount,
but that after that he was only bound to pay
at such rate as he received from the bank.

RoBerTson v. LonspaLE.—L. being indebted
to R., gave him his promissory note for
$326.57, payable three months after date to
R.’s order. Some years afterwarde L. con-
veyed his farm to his son J. L. on an under-
taking or verbal agreement between them that
J. L. shoul@ pay L.’s debts, including this
note. After the conveyance, on R. pressing
L. for security, J. L. wrote his name on the
back of the note, it not having been indorsed
by R., the parties supposing that J. L. thereby
rendered himself liable, and J. L. subsequently
paid R. $50 on account. No notice of the ar-
1angement between L. and J. L. was commu-
nicated to R., nor was any agreement made
releasing L. from liability and substituting J.
L. as debtor; and it appearing that R. had
aslways considered L.’s liability as subsisting,
and in this action sued him as maker and J.
L. as indorser,

Held that J. L. was in no way liable. It was
admitted that he was not liable as an indorser;
and he could not be treated as a gnarantor nor
ag atrustee of the property conveyed, and so
liable to account to the plaintiff for the amount
of the note.

Texvant v. Untox Bang.—Christie, Kerr &
Co. entered into an agreement with Peter
Christis, whereby the latter agreed to make
advances to the firm for the puarpose of enab-
ling them to get out logs from the woods, the
firm agreeing that Peter Christie should have
security upon the logs and the lumber to be
manufactured therefrom. Peter Christie
borrowed the money from the Federal Bank,
assigned the agreement to the bank, and ad-
vanced the money to the firm as agreed. The
defendants subsequently arranged with
Christie, Kerr & Co. and Peter Christie to
advance the money to pay off the Federal
Bank; the firm and Peter Christie on their
part giving to the defendants as security a
dooument in the form of a warehouse receipt
on the logs, which were then in ocourse of

transit to the mill, and further promising to give
warehouse receipts on the lumber when manu-
factured from the logs. Warehouse receipts
were given to the defendants mpon the manu-
factured lumber stored in the firm's yard ; the
firm became insolvent, the defendants seized
the lumber, and thisjaction was brought by the
firm’s assignee for the benefit of oreditors for
the alleged wrongful seizure and conversion.

Held that the promise made to the]jbank
supported the subsequent transfer to them of
the warehouse receipts for the manufactured
lumber under 8. 53, 8.-8. 4 of the Bank Act,
R.8.C., c. 120, and they were consequently
valid. The document given to the defendants
at the time of the arrangement with them
was not a valid - warehouse receipt within the
meaning of the Act, ae the logs were then in
transit.

PROPOSED INSOLVENCY ACT.

At a meeting of the Toronto Board of
Trade held yesterday tRe following motion was
passed ananimously : “ That in the opinion of
this board it is desirable that there should be
an Insolvency Aot, with a discharge clause
properly guarded, applicable to the whole Do-
minion, for the equitable distribution of the
assets of bankrupt estates, and that the council
be and are hereby instructed to caunse such an
Aot to be prepared, and to join other Boardsof
Trade in pressing upon the Government the
necessity which exists for having the same
passed at the present session of Parliament.”

FOR DRY GOODS FOLKS, MAINLY.

There are reports of a combination among
American makers of Brussels carpets, for the
regulation of production as well as of prices.
The Philadelphia Teztile World says no one
manufacturer is making money in that line of
business, and the overproduction is andoubted.
Conferences of mill owners have been held,
but no agreement has yet been reached.

The French are tully alive to the importance
and interest of the World’s Fair at Chicago
next year. We are told that 287 of the most
prominent business houses in Paris are now
making extensive preparations for the Fair,
and twenty-nine of thelargest firms in Lyons,
that great silk manufacturing oity, are arrang.
ing & splendid exhibit.

In having too many irons in the fire lies the
cause of so many failures in trade, and par-
ticularly in the retail branch. These are not
due, says the Dry Goods Chronicle, so much to
the amount of capital invested in outside con.
cerns or to losses sustained through such in-
vestments, as they are to the neglect of the
merchant’s legitimate business, which is run
by clerks who have no other than a salaried
interest in it. The old saying is & very true
one, that “ & man oannot woo the graces and
the muses at the same time.”” He cannot suc-
cessfully conduct a retail dry goods business
and at the same time be an officer of a railway,
manufactory or other industrial ooncern.
Some one interest in all such cases must suffer,
and it is generally the legitimate business.

A valuable assistant to & merchant is a
well compiled scrap-book, made up of items
gathered from the trade journals and from
miscellaneous readings which relate to the
business in which he is engaged. Praotical
information may thus be gathered which, if
not needed at the moment, may on some
future occasion prove valuable. There are a
thousand and one topios treated of in the
trade journals, alone, during a year's issue,

which would comprise a compendium of
knowledge very valuable to the progressive
merchant. Storekeepers who have as yet
plodded along without this aid will find the
suggestion of interest.—Fancy Goods Fabrics.

A paragraph under the heading of ** German
Trade” in Kuhlow’s trade journal, dated Ber-
lin, March 7th, says: * Orders from England
come in daily. Oflate jackets have been much
ordered, cut loose behind like the gentleman’s
sack coat. Otherwise roll shawl revers, tight
fitting corded jackets, capes with wattean
folds, embroidered or ornamented with lace
and ribbon. For novelties in dust-cloaks or-
ders have beenreceived from Switzerland and
Holland to Russia and Sweden. The over-sea
business is quite quiet; only for Canada is
there anything of importance going on.”

New rain-cloaks are mentioned as produced
in great variety in Berlin. One, of a paletot
fashion, is of small checked himalaya stuff be-
hind, with loose back portions without back
seam. This fashion has turned over collars,
high shoulders and oblique ouffs. The Hohen-
zollern mantles are very fashionable with their
double pelerines and capuchons (mostly made
of light-colored cheviot stuff). An elegant
novelty in Hohenzollern rain-cloaks shows a
tight-fitting paletot with a band in the back.

Writing of passementerie, the same Berlin
authority says ** Cheap black and colored orna.
mentation is in great demand. Galoons,
fringes and agrements in bead designs are very
much desired. Lace and beaded embroidery
is in great requisition. Manufacturers are
overwhelmed with orders; also tulle galoons
with bead embroidery are popular abroad.”

The chief Parisian milliners are using
orange, nastartium and lemon shades, mixed
with black, gray and tan. They use long and
wide strings on both hats and bonnets.

A note of black runs through many of the
tashions for spring. Black garnitures are used
on almost all cofors; in silks black forms s
background for brilliant or delicate blossoms
or vines; all-black dresses, trimmed with jet,
are considered very stylish, and when a touch
of color is necessary, the vest is the favorite
point for introducing it. Vestsin plain red,
blue, yellow, or the favorite sage-green, when
used in all-black dresses, are veiled with lace.

Ribbons continue to hold an imporwant
place in the toilet in the United States. The
fureur at present is the Wattean bow, without
which no ball, reception, dinner or visiting
dress is considered complete. It is made of
satin or velvet ribbon from two to four inches
in width, tied, usually, in a two-looped bow,
which is placed on the back, just between the
shoulders, and from this hang long, fluttering
ends, reaching quite o the edge of the skirt.

In dust cloaks the circular styles with cape
collar of lace flounce and with ribbon trim-
ming are taken up a8 a novelty; circulars with
oape, plain or embroidered, are also seen.
The materials used for dust cloaks, says the
Dry Goods Economist, are changeable stuff,
chiefly in reseda and strawberry, bronze, helio-
trope and gray;also fancies, jacquards and
large squares. Among the samples that have
been shown by American manufacturers in the
last few weeks are black capes of worsted and
foule, with shoulder cape of black; bead em.
broidered lace flounce and Stuart collar of silk,
Similar styles have front and back pieces of
silk, ander which the lace cape falls in rich
folds.

—The directors of the Dominion Bank

announce a dividend of five per cent. and a
bonus of one per cent. for the current half-year,
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MONTREAL CLEARING-HOUSE.
Clearings for the week ended Thursday,
24th inst., were 9,787,971. Balances, $1,376,.
772.

TORONTO CLEARING-HOUSE.
Clearings and Balances of this oclearing-
house (of which the Bank of Toronto is not &
member) for the week ended March 24, 1892,
are a8 under :—

Clearings. Balances.

March 18 ........ $ 916,819 $65,061
¢ 19 ...... . 910,874 130,140

¢ 21 ...ve.l 769,418 113,071

o 22 ....een 903,670 45,290

“ 23 seieeens 937,302 89,862

s 24 ieeuenn 890,857 135,907
Total ...ovvenes $5,328,940 $579,381

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending March 22nd,
1892, were as follows, viz.: ’

Monday, Mar. 14 .......0.....$116,423 47

Tuesday, L ;S .oe. 222,251 91
Wednesday *“ 16 ............. 162,688 45
Thursday R 159,469 42
Friday, LLEES £ . 140,652 85
Saturday, “19 ..., esseesss 130,031 81

Total ...oovvverirnnnnnneannns .$931,417 91

—The following bank changes are announoed:
Mr. Angus M. Kirkland, manager of the Bank
of Montreal branch at Chatham, has been
appointed to the charge of the Winnipeg branch.
He is succeeded by Mr. D. B. F. Gass, of the
Wallaceburg branch, whose place is filled by
Mr. O’Grady, accountant at Ottawa. Mr.
James Hogg, manager at Winnipeg, is trans-
ferred to the eame position in London, and
Mr. W. J. Anderson leaves London to become
the manager of the branch in Ottawa.

—We learn that this year’s inaugural meet-
ing of the Ontario Institute of Accountants is
to be held at Association Hall, on Tuaesday
evening next, 29th March, at eight o’clock. Mr.
H. W. Eddis has been elected to the presidency
for a third term, and will deliver a presidential
address on that occasion. It is the objeot of
the Institute to maintain a high standard of
efficiency and character among its members,
in which aim they are justified in looking for
the support of the business public. 'We under-
stand that the meeting is free to all who come.

—Tenders for Halifax city loans, for sewer-
age purposes, to retire water debentures, &o.,
were last week examined by a committee of
the council. The loans amounted in all to
$221,000. The tenderers were two from
Halifax and one from Montreal. The offer of
Thos. Ritchie for $30,000 of debentures at
101.90 was accepted; so was that of J. C.
Macintosh for $191,000, of which $100,000
was at 102.25; $50,000 at 101.75 and the re-
mainder at a lower fraction. They are
twenty-five year debentures and bear four and
a half per cent. interest.

—On the night of Saturday last, in the
midst of a gale of wind that blew fifty milesan
hour, four alarms of fire rang in the city of St.
Jobn between eleven o’clock and midnight.
Although the first two were trivial ones, the
third indicated a fire that caused the inhabit-
ants to thrill with agitated remembrance of the
conflagration of 1§77, for flames were burning
through the upper” windows of the Custom

House, and the wind soon carried them the
whole length of the handsome building. 8o
firm a hold had the fire, which began in the
second story, that all the powerful streams of
water thrown ocould not save the structure,
which is & complete wreck. The fourthalarm
arose from the burning of a building in & part
of the city where wooden houses are the rule.
Happily the fire was prevented from spread-
ing. The city has reason to be thankful for
an efficient fire brigade, for the consequences
of want of judgment or lack of appliances on
such a night are dreadful to think of.

—The plan of the people who are in control
of the Standard Oil Trust to rearrange the
capitalization of the various companies in the
Trust on the dissolution of the Trust agree-
ment, is being carried out. The solicitor to
the Trust says it is intended to make the total
of these companies’ capitalization $95,000,000.
That is the amount of the stock now held
under the agreement. .Some of the concerns
which have outlived their usefulness are,
however, to be done away with. As an offset
the capitalization of the active companies is
to be increased, for instance, the Standard Qil
Company of New York proposes to increase
the capital from $5,000,000 to $7,000,000.

—The Bank of Hochelaga is to open an
office in Winnipeg shortly, and is having
premises next door to the Commercial Bank
of Manitoba * fitted up in splendid style,” at
a oost estimated by the Free Press at $5,000.
Are there not banks enough already in Winni-
peg o do all the safe business that offers ?
Somehow bank ‘premises are never considered
to look right without a certain amount of carv.
ing and gilding; but if La Banque d’ Hoche-
laga is really spending on its offices the sum
mentioned it will require some time, we should
think, for the outlay to be recouped from the
profits of the business.

Eorrespondence,

INDIAN WHEAT AND THE SILVER
QUESTION.

Editor MoNETARY TIMES :

B18,—I dare say you have noticed the fignres
of the wheat export of India for 1891, namely,
1,397,466 tons, to Europe. In the Toronto
Mail of to-day you may find an interesting
statement as under ;

“The exports of wheat from India to Europe
during 1891 reached the large total of 1,397,466
tons ; more than double the quantity exported
in 1890, and 264,732 tons above the highest
figures recorded for any previous year. For
the preceding seven years the distribution of
the exports has been 51 per cent.to Great
Britain and 49 per cent. to the Continent ; last
year it changed to 41 per cent.to Great Britain
and 59 per cent. to the Continent, from which
it is evident that the unprecedented movement
was the outoome of extraordinary Continental
demands. Commenting on these facts the
New York Commercial Bulletin says: ‘It was
the general opinion here in the early part of
last fall that these demands would be entirely
made upon American resources, as India was
not credited with holding unusual supplies,
and values ranged high accordingly. The
above figures explain why the European de-
mand has been less urgent here than anticipat-
ed, and why prices have receded to & compara-
tively low level. We have had an unexpected-
ly active competitor in meeting foreign mar-
kets, with an unsuspectedly large surplus to
dispose of.’”’

It appears to me that in Canada and the
States there has never been a proper apprecia-
tion of India as a wheat producing country, nor
of the effeot that a low value of silver.has in
enabling her to ship to Europe at a figure which
can compete with American not only when pri-

ces are high, but even when they stand at very
moderate rates. Ever since the famine of
1877 (and indeed before that time to some
extent) the government of India, that * be-
nevolent despotism tempered by a Beoretary of
State,” has given great attention to the im-
provement of communication by road and rail
between the wheat-producing district and the
coast ports, which has resulted not only in
cheaper carriage but in a very large increase
in the cultivated area.

The Suez Canal brings Bombay and Karra.-
chee within three weeks of London and Liver-
pool, and the competition in the shipping
trade makes very cheap rates for ocean
freights. I have myself known wheat shipped
from Bombay to Liverpool at 5s. and 7s. éd.
per ton,

Then the cultivator has the advantage of a
climate that admits of cheap storage. He has
no neoessity for expensive barns or elevators.
When he has sold sufficient for his present
needs, or if he considers the price not good
enough, and perhaps the * Bunya,” the village
money lender, is not very pressing, he stores his
wheat in pits for, it may be, a season or two.
The village oultivator is not great at statistics,
and there is a hereditary feeling that, per-
haps, it is just as well that the government
should not know too much about the wheat in
atore, and]though every care is taken in ocol-
leoting the information, you will easily under-
stand that when occasion requires there may
very well be what the Commercial Bulletin calls
"fa.n unsuspectedly large surplus to dispose
o .,'

Above all, there is the silver question. Be
it remembered that the Indian cultivator is
paid for his produce in silver exclusively—that
every article of food is purchased by him for
silver—that his olothing, though now to a large
extent shipped from Manchester, is of cotton,
and duty free, and that therefore every fall in
the value of silver relatively to gold, is a dis-
tinot advantage to the native prodmoer, until
the time comes, which is not yet, when the
values diverge so widely that the gold price
falla. 8o long, then, as no effort is made in
the direction of some fixed standard between
gold and silver, in other words, in the direotion
of bi-metalism; and so long as disturbing
rumors of changes of currency in Europe, such
as the demonetization of silver by Austria-
Hungary, and of agitation for the repeal of the
Bland bill in the States, affect the course of
exchange between Europe and India so ad:
versely as they have done of late, just so long
will the intelligent granger scratch his head
and wonder why his wheat stands at 9lo. a
bushel to-day, when, what with short crops in
England and the continent, and famine in
Raussia, it ought to be worth $1.50 anyway.

As an old Indian banker, 1 have read and
thought a good deal about this question. It
seems to be concéded on all hands that some-
thing ought to be done, but what Government
is o be the one to ‘¢ Bell the cat’’ ? Yours very
truly,

R. WEBSTER.

Guelph, 21st March, 1892.

"A GREAT DRY GOODS HOUSE.

An illustration is given in a recent issue of

the Dry Goods Chronicle of the present aspect
of the warehouse of the H. B. Claflin Com-
pany, in New York city. It has a frontage on
Worth street of 375 feet, extending from West
Broadway to Church street ; on West Broad-
way, from Worth to Thomas streets ; together
with frontages on Thomas and Church streets,
and a business entrance on the latter. It
consists of seven stories and basement com-
Frising a total floor space of 360,000 square
eet, which affords unrivalled accommodation
for the storage and display of goods. It is
six stories in height, and the Broadway and
Worth st. fronts have 250 windows.

The store is fitted up with every appliance
for the rapid and convenient handling and
shipping of goods, and with all the latest im.
provements. It is supplied shroughous with
heat and power by a steam plant of six boilers
of 100 horse-power each, and the electric light
is provided by the company’s own plant.
The original building was erected about thirty-
one years ago by Samuel A. Warner, archi-
teoct, of 132 Broadway, under whose supervision
the recent enlargement has also been effeated.
The cost of the whole property amounts to
$2,665,000.

The business which has developed into the

ye
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large concern now carried on by the H. B. Cla-
flin Company, was founded in 1843 by Horace
B. Claflin, in conjunction with William F.
Buckley, at No. 46 Cedar street. In January,
1851, a move was made to No. 57 Broadway,
and two years later the business was trans-
ferred to the Trinity Building, No. 111 Broad-
way. There the firm, which was then Claflin,
Mellen & Co., remained until January, 1861,
when they moved into the store at the corner
of Church and Worth streets. On the retire-
ment of Mr. Mellen on January 1, 1864, the
name of H. B, Claflin & Co. was assumed.

In a single year during the war the sales
amounted to $72,000,000. This,of course, was
an exoeptional figure due to the high prices
that ruled at the time, but though the value of
the yearly business now transacted is within
$50,000,000, it is fully four times in volume
that done during the year of the war. The
successful career of the firm is to be attributed
mainly to the strong personality and to the
active business methods of Horace B. Claflin.
His force of character impressed every one
that came in contact with him, while his pow-
ers of organization gave him command of a
highly efficient staff of salesmen and olerks.

After his death on Nov. 14, 1885, the busi-
ness continued in uninterrupted prosperity,
under the management of John Claflin,
Edward E. Eames, Horace J. Fairchild, Dex-
ter N. Force and Daniel Robinson, who, with
the estate of the late H. B. Claflin, con-
stituted the firm. On June 16, 1890,
the business was formed into The H. B. Claflin
Company, incorporated under the laws of the
State of New Jersey, with a capital of $9,000,-
000, fully paid up in cash. The assets trans-
ferred to the company consisted of $6,267,-
156.30 worth of merchandise, $732,843.70 bills
receivable (net value), and $2,000,000 real
estate. Sinoe the formation of the company
the volume of the business has been well main.
tained, as well as the net profits, whioch, for
the"past four years, have averaged $730,000
pelr annum, equal to 8 per cent. upon the capi-
tal.

THE RAISED HAT.

The hat proper—that is, the raised hat—
was first made in England by Spanish hat-
ters about 1510, having been introduced into
France a century earlier. The gay young cour-
tiers of the Queen—Elizabeth of immortal
memory—shone resplendent in high-crowned
hats of rare device, which, like the brilliant
Raleigh, they hung round with strings of
pearls. But hats or caps were worn according
to taste or circumstances ; and Soott tells us
that when Leicester rode bareheaded at Eliza-
beth’s side on her enfry into Kenilworth, his
esquire had charge of his lordship’s black
velvet bonnet, garnished with a oclasp of dia-
monds, and surmounted by a white plume.

By a statute of 1566, velvet hats or ocaps
were prohibited to all persons under the de-
gree of a knight; and by another, enacted in
1571, every person, except ladies, lords, knights
and gentlemen having 20 marks a year in
landed estate, was required %o wear on Sun-
days and holidays a home-made cap of wool,
very decent and comely for all states and
degrees. But these sumptuary laws were
openly disregarded. Great variety of shape
consorted with an equal variety of material—
alll.;, velvet, taffeta, sarsenet, wool, and * a fine
hair, which they call beaver, fetched from be-
yond the seas.” Whoso had not hat of velvet
or hat of taffeta was held of no account
among the gilded youth of the time, and so
common a thing was this ostentation in the
matter of head-covering that * every serving-
man, ocountryman, or other, even all indif-
ferently, did wear of these hats.”—All the
Year Round. -

OUR BUTTER IN ENGLAND.

Some time ago the Provision Trades Journal,
of Birmingham, commented on the fact that
the experimental dairy stations belonging to
the Dominion Government had been very suc-
oessful in their efforts to improve the qualit
of the cheese sent to the English market, an
that journal is very glad to find, if it may
judge from a first consignment of winter-made
creamery buiter from the same source, which
is being shown by the agents here, Messrs. A.
Clement & Son, 4 Greenwood street, Man.
chester, that the dairy stations are likely to be

quite as suoccessful in their efforts in bringing
to perfection the system of winter dairying, as
practised in Denmark and Sweden. The
quality of the butter. received is distinotly fine,
one of the lots especially being the finest Cana-
dian butter ever seen on the Birmingham mar-
ket. Several leading experts have expressed
themselves as being both surprised and pleased
with it. The only fault which can be found is
in the color, which is rather high, but this

robably could be easily remedied. If bulk can
ge sent equal to this parocel, our contemporary
eays it would be welcomed by the trade
generally.

CANADIANS IN CHICAGO.

We have long been accustomed to hear of the
tens of thousands of Canadians living in Chi-
cago. The number was oconfidently stated

ears ago by a well-informed man at 30,000 ;
ater the figure has been put much higher.
But some statistics of population published in
February last by the Chicago Tribune, give the
number in that city at about 7,000, and quite
negative the popular notion aforesaid. But
perhaps this figure should be increased by add.
ing some of those clasgified in the list as French.
Perhaps the reason Canadians seem so much
more numerous in Chicago is that they are
¢ hustlers,” and have the faculty of appearing
in various places at about the same time.
While the population of Chicago, composed of
all nationalities, reaches about a million and a
quarter inhabitants (1,208,645), the English,
French, Scotchand Canadians all told are only
65,000. There are 100,080 more Germans than
Americans proper in the city.
Tribune’s figures :

Here are the

Germans ............. RPN vees 384,958
Ameriocans ....... PN venes 292,463
T ceeeees vee.. 215,534
Bohemians......cccoevvieiiecneasaes 53,209
Poligh.oooviiiiiernannnnns vesesss. B2,756
Swedish..... Ceeetisissscrerancas veee 45,877
Norwegians ...... Ceriraaeeeaaes vees 44,615
English......... eenaan reseennn ... 33,785
French .........c00ve... cess 12,963
Scotch....... dessicnnane cereaaes . 11,927
Russians.....occveeinenecncenccansos 9,977
Italians..c.ooooveiininnecneniannnanas 9,921
DaneB......cvvieriienncanens ceeesans 9,801
Canadians........ ceene 6,989
Hollanders.... 4,912
Hungarians 4,827
Roumanian 4,850
Welsh.... 2,966
BWisB..eoeteniivennennnns 2,735
Mongolians . Cetesiietresttennes 1,217
GreeksS.........c00iuenn 688
Belgians ........ccov0iniiniian, . 582
Spanish .........oovviiiiiiiiin.. 297
W.Indians ....oovvviniinnnnnnnn.. 37
Sandwioch Islanders.................. 31
E. Indians ....... Ceeesssecetaeneean 28

SOME SNAP-SHOT SAYINGS.

There seems to be a new set of brains at
work in the editorial sanctum of the 8t. Louis
Grocer. They are of the Western sort, too; at
least we should judge so from the free mode of
expression. Here is some epigrammatic wisdom
from a recent issue :

Strange as it may seem, good intentions and
bad pay often go together.

Better be damned for refusing credit than
cussed for trying to collect.

There are business men who are too slow to
ever catch up with a mistake.

Every - time you kick about trade you will
feel two kicks from trade in return.

No merchant has time to brag about himself
and his goods on the same day.

No merchant should help out the man who
isn’t willing to work hard for a living.

« No” is a shorter word than ‘yes,” yet
some dealers can’t say it when they ought to.

The fellow who intends to beat you out of
his account don’t “care how sour your visage
may be.

It seems impossible to convince some men
that a good business don’t mix with bad
language. -

Even if it was as easy to get out of debt as
to get in, there are those who wouldn't pay
their bills.

It we didn’t doubt some of our ocustomers,

we wouldn't be able to grant credit to others
very long,
There are those who never get near to suc-

cess until they find themselves on the verge
of failure.

If words were dollars, there are bankrupt
dealers who would be millionaires in less than
& year,

You may be able to buy on your own terms,
but you will always have to settle on the other
fellow’s.

A syoophant in business is the man who
would insult & dime customer and kneel to the
dollar buyer.

There are merchants who never happen to
be behind the counter when Opportunity
comes in the store.

The merchant who fails to cultivate his
trade is like the farmer who sits on the fence
and watches the weeds grow.

There are men who can talk eloquently
about the necessity of keeping business en-
gagements, and yet can’t pay their debts.

Because your judgment in making & pur-
chase was poor, affords you no excuse for
poor judgment in selling.

Those who owe the most are the most looked
after, and yet complain because they have
more than their share of attention.

B8TOCKS IN MONTREAL.

MonTaeAL, March 23rd, 1892.
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—The dangers of an ocoasional spree may
be gathered from the following, from the St.
Louis Globe-Democrat: * The temporary use of
alookol by young men unacoustomed to it pro-
duoes an irritant effect on the kidneys. A
German dootor has found, also, that the effect
of a siogle schooner of beer on the system
lasts generally about thirty-six hours. Even
moderate quantities of alcohol have some in-
fluence in irritating the kidneys.”

A firm of German manufacturers recently
turned out an electric fire engine the pump of
which throws about 110 gallons of water per
seoond, and with a nozzle % in. in diameter
glves & height of throw from 120 to 130 ft.
The engine weighs about 24 tons, and it is
claimed ocosts only about half that of an
ordinary steam fire engine.

Eaommercial,

MONTREAL MARKETS.

MontrEAL, 23rd March, 1892.

Asnes.—The market is somewhat firmer,
due rather o competition among local buyers
than to any improved demand from England;
in fact values are cabled rather easier there.
We quote first quality pots $4.10; seconds,
$3.85 ; pear:s nominal at $6.15. Receipts con-
tinue very moderate.

CzMents, &c.—The local demand for
oements shows some little improvement, but
there is no active enquiry as yet. We quote
English brands from $2.45 to 2.75; Belgian,
92.30 to 2.50. Firebrioks $20to 25 per M. for
ordinary ; Glenboag, $28 to 30.
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STATEMENT OF BANKS acting under Do Gov’t charter, for the month ending 29th Feb., 1892, according to
CAPITAL. LIABILITIES.
ME OF BANK. Bal. due
NA| AN to Dom.[Bal. due Deposits
— Amount | Rate per Gov. to Deposits the
Capital | Capital | Capital of cent.of last] Notes in | after |Provin-{ by the Pu%ric ay-
au - sub- paid Rest or | Dividend { oircula- | deduct-| -cial Public | able after
ONTARIO, ised. soribed. up. Reserve | Declared. tion. in Govern-|payable on| notice or
Fund. ad- | ments. emand. | on a fixed
vances. day.
Toronto. $2,000,000/ 2,000,000 2,000,000 1,600,000 10 1,487,969 23,197’ 4,848,425 a,456 1
Oan. Bank of Comm do 6,000,000 6,000,000 6,000,000] 900, 7 2,797,059 33,634 , 288 5,238,475 13:699,608 2
8 Dominion Bank do 1,500,000 1,500,000/ 1,500,000/ 1,350,000 10 1,112,848/ 21,470 773 8849,026) 6,087,681 3
4 Ontario Bapk ... do 1,600,000/ 1,500,000, 1,500, 280,000 7 974.876 16.981 60,445 1,602,766 8,1 4 4
5 BStandard Bank... do 2,000,000 1,000,000, 1, 500, 8 812,085\ 17,806/ 81,153 1,789,237 2,680,411 5
2,000,000, 1,963,200] 1,920,862, 960,420, 8 336,666 438,659 2,698,815 4,508,192 6
1,000,000 604,400 1400 g 6 832,516/ ........... 730 80L714) 1, 7
el T N e
1500, 1464, 1228, X 16,870, 197,579 4
1,000,000 500,000 838, 75,000 7 e
12,000,000 12,000,000, 12,000,000/ 6,000,000 10
4,866,668| 4,866,066 4,866,666| 1,289,666 %
1,900,000/ 1,200,000/ 1,200,000| 480,000 [
500,000 500,000 500,000 150,000 7
arie 500,000 500,000 479,250{ 20,000 6
16 La Banque d'Hochelags... do 1,000,000 710,100 710.100‘ 160,000 []
17 Molsons BanK .......cccceene . do 2,000,0001 2,000,000 2,000,000 1,100,000 8
18 Merchants Bank of Can... do 6,000,000  5,799,200| 5,799,200/ 2,510,000 T
19 Banque Nationale. - Quebec, 1,200,000/ 1,200,000 1,200,000................ [}
20 Quel - do 8,000,000/ 2,500,000 2,500,000, 500,000 7
21 Union Bank ... . do 1,200,000/ 1 200,000) 1,200,000! 225000 (]
92 Banque de 8t. Jean ......... 8t. Johns. 1,000,000 500,900 254,717 10,000 4
23 Banque de wme. 8t. Hyacinthe. 1,000,000 504,600 206,5 15, 6
24 Eastern To ps Bank. Bberbrooke 1,500,000, 1,600,000 1,487,582; 600,000 7
NOVA BCOTIA. X
25 Bank of Nova Bootis... . ... Halifax. 1,500,000/  1,500,000{ 1,500,000/ 1,000 000 8
9 Merchants Bk. of Halifax. do 1,500,000/ 1,100,000/ 1,100,000} 450,000 8
27 People's Bank of Halifax.. do . 800,000 760.000 700,00C, 115,000 8
28 Union Bank do do 500,000 500,000 500,/ 110,000 6
29 1,000,000 500,000 500,000{ 210,000 6
30 . . 300,000 800,000 800,000 80,000 8
81 Exchange Bk. Yarm N . do 280,000 280,000 249,788 80,000 [
32 Commercial Bk. Windsor. ‘Windsor. 500,000 500,000 260,000 71,000 [}
NEW BRUNBWICK,
33 Bank of New Brunswick... St. John. 500,000 500,000 500,0001 500,000 12 4244231  92,681] ......cc0... 401,903 1,154,615 33
34 Poople's Bank ....... Fredericton. 180,000 1 180,000 105,000 8 118,499 9,495 . 98,166 97,440 34
86 Ht. Ntephen's Bank .... 8t. Stephen. 900,000 900,000/ 900,000 X (] o
MANITOBA.
38 Oom.Bk.ofMan. Winnipeg = Winnipeg. 2,000,000 734,500 546,690 50,000 7 364,435 104,308 698,085/ 158,209 36
BRITISH COLUMBIA, y
87 Bank l:;t gn:issll‘: AGﬁ:ll)nmbic Victoria. 9,733,383 2,920,000 2,920,000) 1,101,430 (] 953,121 809,554 2,474,039 809,007 ‘37
88 The SBummerside Bank .. Summerside. 48,666 48,666 48,366 5,084 8 24,599 18,847 20,857 98
39 Merchants Bank of P.E.I.  Charlottetown 146,000/ 146,000 146,000 40,000 8 133,163 2,789 77,687 88,663 89
Grand total ... 75,904,666] 62,868,333| 61,500,966! 23,947,508I.................. 32,711,016 2,647,603] 3,963,018] 60,029,023 93,394,997
ASSETS.
Deposits | o Balanoes Balanoss Publio
: ayable on lue fromidue from nd
. Deposits Loans gegmnd or| fXom 1o oencies | agencies M.nni- Can-
. with | Notesof | Call to after notice| .Other of the B'k Bank |Domin'n ipa] | Mdian,
BANK. Domin'n| Dom. and |Loans on| other |% " 5% "9 Banks |°) ‘gon K O PUY | Govam.| © pnrl British
Bpecie. | Notes. | Gov. for | Cheques | Bonds | Banks | % 02! in othor | Cothor” | ment Sas | and | CQurrent
J— security on other| and in | e wy;th Canada)y O T or| backs or | deben- oth, other | Loans.
of noté | Banks, | Stooks. |Canada |36 i in nes, in| agencies [tures or| 1T | Railway
circula- secured | g 2ReT. | daily ?orei'gn in‘Onited| 3tocks.| GanP | secur-
ONTARIO. tion. Canada. 6X- lcountries Kingdor. dian. ities.
" |change | g .
1 Bank of Toronto...| $843,061 '165,919l 37,141 243,520 808,708L e 26,928 1,069 540,744 1
2 O.Bkof Commerce| 413,114, 908,611 67 . 180,469/ 9,L78] £,899,42¢ "
8 Dominion Bank....| 207,358 475,851 129,431 ............ 1 273 s
é tario K ... 161,311 371088 80,812 1,198, s
5 Standard Bank...... 140,815, 240,301 99,116, 202 °
6 Imperial BankCan| 301,595 877,306 184,728 1,634 6
9 Traders Bk.of Can. 78,500 148,577 4027 ees cvere.. 4
8 Bank of Hamiiton.| 160,048 201,3¢8 s ummrann ? M
9 Bank of Ottawa ....| 117,968 116,413 859 273 451 4,957,919 M
10 Western Bk. Can..| 36,907 34,885 408,767, 96,885 1,228,837 |
JURBEOS. 185,000{ 1 141,290; 85,310, 5,000 1,649 1,410) 9,104,541 1,474,463] 540,000, 709,275( 2
s 1 g ¥ h ,474, \ 709, ,639,154 | 27,579,707 [.*
31,339 344,880 94,850 2,687 ......... 551,877 0 : fs 293 |1
he e s e s
5 . 880,800 . cc0ensrenre fsaerrierecacsornns K 1,5
100000 79975 (X7 — v B.001280 114
13,9530 199, 8,240 2,173,834 {16
42,5000 419,017 9,870,873 |16
2 Py s s
5 08,4 709,881
% Quebec Baxk......... K 029, 14,857 176,451 %Wm 19
21 Union Bank Can ... 81,471} 239,618 24, 281,205 .....c.cc00eeen 5,504,864 {90
22 Bank de Ht. Jean... 2,660 5,280 1,070 1,278 175,587 |41
23 B.de8t. Hyaointhe| 15787; 15814 5,014 22,851 66,125]... 173,401 |22
24 Eeastern Tp. Bank.| 1i2,431] 99,888 19,706 30,848]....c. wovers foarens 4170793 {28
170,793 108
NOVA BCOTIA.
98 Bk. of Nova Sootia| 274,872) 408,338 81,942
28 Merchants Bk. Hal.| 161,448 445,056 25,198 2B
97 People’s Bk of Hal.|  35,614] 100,943 10,417 3 |26
28 Union Bk of Hal'x,| 96,054/ 63,632, 12,600 a7
929 Halifax Bank’g Co.| 25,343 179,555{ 18,010 28
30 Bank of Yarmouth| 19,249, 18,937 2,372 3 129
81 BExchange Bk Yar. 4,202 6,360 1 850, %0
32 Oom. Bk. Windsor. 18,989 14,232 2,530 31
t ]
N. BRUNSWIOK.
88 Bkof N.Brunswick| 97,783| 169,650 11,707 .
34 People's Bank ...... 7,914 17,663 3,617 88
85 B8t. Btephen's Bank 11,194 12,2001 2,945 34
MANITOBA. %
86 Com. Bk. of Man... 6,329, 15,853 8,757 40,00,...... ...... I F 1,715,186
B. COLUMBIA. t ! 136
o B%O;EB.I gonlxl?ll)m. 248,101! 250,458 25,312, 39,744 ...cernninen 20,533/ .ccriereneee 43,966 17,653 6,405,008
38 Summerside Bank 468 5,081 891 1,789 10,648/...... ose 1,399 a7 S 104,065 7
99 Mer. Bk.of P.E.I... 12,897 8,066 8,852 7,938 RPN P 4,788 8,500 29,450, 8,000 308 627 |38
| e - i — - ——. |30
Grand Total .........| 5,996,008 10,558,883 846,927 7,182.44'1l 14,720222' 110,000 3,119,497 184,146 17,613,793 4,602,833 3,069,034/6,449,879| 5,842,500 (186,116,911
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Retwrns ; the Banks to the DEPARTMENT oF FINANOE. Dary Probucrs.—There is a steady local
¢ Jurnished by the consamption of buttex:i, of which the stockas are
growing smaller, and receipts of new dairy
LIABILITIES. are as yet light.’ We quote creamery 21 to
Il:))ep%?ai“' Balances due dt?e&lt:naceesn- dl?:{gnsc;:n_ ' 28c. per Ib.; good new dairy, 22 %o 24c. ;
Loansfrom| oF Ohior |08 O 7% | Coos of the  leles of tank,| Liabilitios Townships, 18 to 20c. ; Western, 16 to 18c. In
-other |40 ke pay- banksin | bank, or to | or to other |not included . Total Directors cheese there is a good business doing for the
in 3:3:35 able on de-j Canadain |other banks| banks or upderhig'de- liabilities. {liabilities. season of the year, with light stocks, and for
secured. | end or | daily ex- | orsgoncies | agenclos in |going eads. good 120. is the. asking price. ~The ogg mar.
date. countries. | Kingdom. ket is weaker, with liberal receipts of fresh
) T stock, and 13 to l4o. fer dozen are now the
68,854 16,111 9,374,632 15,896 | 1 | highest figures realizable for new-laid ; limed
wmas| e USRS | LI | 3 sicok mot wanted. ~
70,179 2',415 creeceasenrens 83,701 |. 5;921:%0 384:026 :: Druaes anp CHEMICALS.—But & ’Iight move-
439 ). . . S%%ﬁ %?:'."ggg 5 | ment is reported at the moment, the unocer-
80 3216,962 174156 | S| tain futare of values in some lines probably
31, i.;%;:g g(l),ggi 8 :ﬁetotl’ng gl&e demand. (iteamd :g;t?r‘arl::

: 1274, . 9 | tartaric acid are very weak, and likely to
[P PR, 3,201 |eeeercnierinnnnnafundee 16,261 1,396,971 22,430 | 49 lower. Sal soda is searce on spot, and will be
firmly held till new supplies are at hand.
101,467 81,879,830 656,000 | 11 | SBulphate of copper has advanced three shillinge
5504 woss lf'g‘l‘g'%g‘? 235615 | 13 | in England, but large stocks here keep the price
18,549 2008 | 2,452,803 151175 | 13 [ lower.” We quote:—Sal soda, $1.15 $o0 1.25 ;
1,108,366 96,758 | 35 | bicarb soda, $2.50 to 2.60 ; soda ash, per 108
%‘5}3’833 188’3\03 16 | Ibs., $2; bichromate of potash, per 100 lbs.,
14:403:381 816:247 }g $11.00 to 13.00 borax, refined, 8 to 10ec.,
9,650,790 178,000 | 19 | cream tartar orystals, 26 to 27c.; do. ground,
%&-lg 33}’39,3 20 | 28 to 800.; tartaric acd, orystal, 40 to 42¢.; do,
e 13,416 | 21 | powder, 43 to 46c.; citrio acid, 60 to 650.; caus-

856,786 23 | tie soda, white, $2.50 to 2.75; sugar of lead, 10
3,180,217 186,536 | o4 | to 120.; bleaching powder, $2.60 to 2.75; alum,
$1.75 %0 2.00; oopperas, per 100 lbe., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to

9,051 7,008,858 108,408 | g5
whes | ASEIS | R || copri 34,50 ta 10; psoms belv, 8150 o705
, ) 306 | o7 | copper, $4. .00; epsom sults, $1. as;
| o 15540 | 28 | saltpetre, $8.25 to 8.50; American quinine, 85
618,831 87,263 | g | b0 400.; German quinine, 35 to 380.; Howard's
1,870 204,857 97,126 | 51 | quinine, 40 to 45¢.; opium, $3.75 to 4.00;
8,023 381,698 73,381 | 32 | morphia, $1.50 to 1.60; gum arabio,
sorts, 40 to b50c.; white, 650. to 85o.;
2,089,645 830,146 | gq | carbolic acid, 30 to 40c¢.; iodide potassium,
et 3o04e134188.75 per Ib.; iodine, re-sublimed, $4.75 ;
20 713140 5.00; commercial do., $4.35 to 4.75;
iodoferm, $5.50 to 6.00. Prices for essential
75,008 814 1 - 1,400,862 105,534 | g5 | oils are:—Oil lemon, $2.76 to 82.75; oil4btar-
_____________ gamot, $4.70 to 4.90; orange, $4.00 to 4.50;
roree 83.638 5w M 197,050 6,056,619 %7 | oil peppermint, $4,00 to 5.00 ; glyoerine, 18 to
- “ 75,031 42,381 | gg | 20ec.; senna, 12 to 250. for ordinary. English
-------- S Mt - BTN | oo 1 39 camphor, 62 to 65¢.; American do., 60 to 65c.;
110,000 | 2,842,871 137,410 200,248 | 1,685,761 358,613 | 197,489,682 | 6,184,604 insect powder, 25 to 35c. )
F1sa.—The consumption of pickled fish has
ASSETS. continued light and values are still easy. We
“Real quote Labrador herring $5 to $5.25; No. 1
; Estate | Other Average | Greatest green cod, $4.75 to 5.00; No. 1 large, $5.25;
{Josns L ‘o “‘2:8'8; Mg:n;n assets m;:gg a.;:tx%x:t lﬁ?u:ﬂ; dry cod, $4.75 to 5.00; No. 1 N. 8. salmon,
PRl i "o |““foal | Bank | Dot in: Totat Jof Speciel minion O tes | |914; sea trout, $8.75 to 9.00; lake trout, $4to

th
Overdue bank

ern- cial Gov- debta. estate pre-

undor | Asset. | oDe! T,fi%s 1.4;10&:(; 4.25 for halves ; boneless cod, 64 to 7.
ment ern- (other |sold by | mises. the fore- . uring e any e F — The Hud Bay Co." le of £ i
i the - | dusi i URS. e Hudson Bay Co.'s sale of furs.in
of | ments ihan | phe going month. | “the .| *the® London began on Mondvsy last. The cable
g manth. | month. advices so far to hand report otter as declined

15% trom prices of last spring: fisher declined

13.314,784]  s42,058] 700,801 1,556,800 10%, cross-fox 10%, and silver fox down 20,

"'78,965) 26,381494] 11000 944,000 2,797,000 ; We shall be able to give fuller partionlars next
4010 12,983,975] 207,000 428,000 1,130,000 | g | week. We quote :—Beaver, $2.75 to 3.25 per lb.;
2;-5,‘33 "'37‘-33,? }gg'ggg w’:ggg gﬁ;&g‘a’ 4 |large bear, $12 to 15; bear, $5 to 10; ditto
10,248 19:45,174] 298'970| 614394 1,408677 &]oub, 82 to 4; fisher, $2.50 to 4; red fox,
16,010 391%104f 77,0000 141,000 ‘572000 | 7|8l ; cross ditto, $1.50 to 3; lynx, $1.50 %o
49,859 7-701.%4' }gg%g %’S'Zg 1,091,601 | g|2.50; marten, 60to 750.; mink, 75¢. to $1.50;

''''' 663 1SSLAT| 36432 30d%e  seoem 13 | muskrat, 8c.; winter, 10 to 120.; otter, §8 t0 12 ;

raccoon, 40 to 60c.; skunk, 20, 40, and 60c.;

extra large black, $1.
1,761,000 2,017,000/ 4,995,550 | 11 s - §
977( 653,851 1,195,436 | 13 MONTREAL STOCKS IN BTORE.

39,272 600,000f 699,52¢| 51,063,182
............ 200,000) 22,011 11,408,681

86,451) 66, b [ s .
y s 33;3?.2 ’fg%:ggl? 7“’362 12| Stocks in store in Montreal elevators are
21,414 l%zmo 354,6)5 | 15 | &8 under, with comparisons:

Mar. 21, '92. Mar. 14, '93.

332,00)| 446, X Wheat, bushels ........ 629,063 584,147
82,000/ 103,000, 653918 }2 Corn, PP OPURN 50 471
82,602) 486,199, 606,231 | 0 | Oats o sesneses 331,425 292,112
e 1044ca 103078 a1 | Rye “ iee... 37,320 36,432
16,630 16,071 243,454 g Peas “ veesesss 330,434 311,560
116,809) 103,024) 714,276 | 24 | Barley “ ceiieees 90,859 84,669
27,985 282409 415,607 1,112, Total grain ceescscan .1,419,151 1.309,381
20950 18600 300000 “Srenms | B | Flour bbIS..servnrrennrs 60117 ' 55,615
gfg 83,771 12113%2 493218 1 97 | Oatmeal.....cocnveveeee. 4,006 8,006
33,524 25,998 174,292| * 440,289 % Grocenres.—The lack of activity in grooeries
5,179 19,285 ,745 % | is still & matter for general complaint.. '].jhe
12,862 5916 | 2408|  B4.610| 31| three leading French houses are still selling
19,767 1 4 | sugars at out rates, their qnotation for grana.
lated being 4 35-100, but the English wholesale
13,556 2.876) 8,111,644] 96,047/ 154,835 437,620 183 | trade hold to a legitimate profit, and the
6€0 000 auas| e2oses] 793 17,048 127157 | 34| . o r the light )
X 0, ) 0 4 refinery prices are steady at the slight advance
] 6683 20000  1926] 13,000/ ..........| 561,558 4 13,650 %458 | 35 last noteg. The 8t. Lawrence people are one-
| sixteenth over 4}c., and the Nova Sootia refin-
sesesesnsso el 65,0611 35,676 7850 9,46 - 8400, 1,963919) 5270 15790 409,785 |36 | oy nek 43c. at factory, which means s shade
L 3674 18120| ........| 132,809 1461 7.208921] 214,553 249.974] 1,009,541 | 37 | over 4jo. delivered here. Bright yellows are
soarce. Syrups dull; molasses rather weaker
1419 sl B30 658/ 1951 123762 415 6836  0113|38|on the Island, last quotation being 18c., against
__ 86 905 1,008 __ 58 _ i et Pt et 190. a week or 8o ago. The Milling Company
2,658,891(1,149,973| 779,983| 4,487,244 1,887,315’ 279,547,605] 5,867,243'10,447,01%! 83,363,708 has made the quotation for new crop A and B

qualities of rice at 3§c. for 1,000 bag lots, being
J. M. COURTNEY, Deputy Minister of Finance. an _eighth above last year's figure. Coffes
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shows a moderate movement at following quo- | sherrie, none here; Carnbroe, $19.50; Shotts, | Merchants’ roofing, 20x28, $13.50. Black
tations: Rio 18 to 21c., Java 274 to 3lc., Mocha | none here; Middlesboro, No. 3, $19.25; castsorap | shest iron, No. 28, $2.60; No. 26,
28 to 30c., Maracaibo 24 to 26¢., Jamaica 19 to | railway cbairs, &c., none here ; machinery |$3.50 ; No. 24, $2.40; tin plates — Brad-
220. Nothing new in other lines. scrap, $15 to 18; ocommon ditto, $13; | ley charcoal, $6 : charooal I. C., $4 to $4.25;

Hios.—Business in hides is on the small |bar iron, $2.10 for Canadian; British, | P.D, Crown, $4.50;do. 1.X., $5.25 to 5.50 ; coke
side, with only moderate receipts; lambskins | $3:25; best refined, $2.50; Siemens’ pig|I O., $3.50 to 3.65; ocoke wasters, $3.25;
have been a little more active at 90c. to $1.00 | No. 1, $21.00 to 21.50; Canada Plates | galvanized sheets, No. 38, ordinary brands, 5
each. For green hides dealers are generally | —Blaina, 8wansea, and Garth, $2.65 to 2.75; | to 60.; Morewood, 64 to 63o. ; tinned sheets,
paying 5o. per Ib. for No. 1, and tanners half a | Terne roofing plate, 20 x 28, $7.50 to 8.00. | coke, No.24, 6 to 630.; No. 26, 6} to 630.; the
cent more ; calfskins, green, 5c. per lb.

Leareer.—Trade is quiet, the movement
being oconfined to small parcels. Values are TH E PH ENO M ENAL SUCG ESS
undisturbed. Shipments of sole to England
are reported as being made quite freel
from the West. Some shoe houses are al- —_— O ——
ready making preparations for getting out

fall samples. e quote :—Spanish sole,
B. A, No. 1, 21 to 23c.; do., No.2 to

B.A. 16 to17¢.; No. 1, ordinary Spanish, 19 to ’
200.; No.3, ditto, 15 to 160.; No. 1, China, none to
behad ; No. 1 slaughter, 20 to 23¢.; No. 2 do., 18 -

::k 200l 3 Amerio:go oak sol:(.1 89 to 4301.;1}31ritish
sole, 38 to . ; waxed upper, light and

mediam, 26 to 29c.; ditéo, heavy, 23 to 28c.; CONTINUES.
grained, 26 to 300.; Scotch grained, 32 to 350.;

splits, large, 16 to 2lc.; do., small, 12 to 140.;
oalf-splits, 83 to 830.; calfsking (35 to 40 lbs.),

50 to 600.; imitation French ocalfsking, 65 to i 111 3 : 3
800.; russet sheepskin linings, 30 to:;o.; har. Sxxf.e.en Million Life l'nsluzrance Wr.xtl.:en .m 1891.
ness, 30 to 260.; buffed cow, 11 to 14o.; extra Writing at the rate of Eighteen Million in 1892,
hesvz buff, 14 to 160.; pebbled cow, 9 to 1l4c.; eyye . . .

ed buff, 104 to 134c.: glove grain, 11 to Three Million Life written in January and February.

lig
go':m , 20 to 220.; idle. o s . . .
(oo, rough russet and bridle. 45 Gain in Accident Premiums over last year for the same time.
Mxrars axp Harpware.—There is no busi-
ness doing of any consequence in iron or heavy
metal goods. Sales from stock are small, and
there is no booking of orders for future de-
livery. Warrants advanced to 41/3d. since
last report, bat have again dropped to 40/9d.; )
makers’ prices as before. The only notable

feature is the advance in ocopper, due to| District Agent for Province of Ontario, west of Hastings and
speculative manipulation, and 13c. would now

be lowest figure for lots. All other lines as Renfrew Counties.
Oaldor, No. 1,335 Galder. mo. 0521, Bamamer. ‘
r, INO. 1, N er, INO. 3, 3 dummer-
lee, $21.50 to 822.0'0; Eglinton, none here; Gart- 32 C H U RC H STR E ET, TO RO N TO.

READ THIS
LIQUIDATION SALE

Having purchased from Mr. Ernest Delaunay, who is retiring from the Canadian Trade, his
large and well assorted

Wholesale Stock of Staple Canadian and Imported Dry Goods

AMOUNTING TO $108,423 87

We are prepared to offer it to the Trade at Great Reduetions from Regular Wholesale Prices
especially to Cash and Short Date Buyers, who will be able to secure

GENUINE BARGAINS.

The stock is a NEW ONE, all STAPLES and WELL ASSORTED, consisting of FULL LINES in Tweeds,
Worsteds, Venetians, Corkscrews, Serges, Pantings, Sleeve and Dress Linings, Dress Goods in great variety, Cash-
meres, Henriettas, Silk Henriettas, Merinos, Silks, Satins, Small Wares, Prints, Cretonnes, Grey and White Cottons,
Grey and Bleached Sheetings, Pillow Cottons, Checked Shirtings, Tickings, Flannels in Grey, Blue and Fancy, Canton
Flannels, Blankets Grey and White, LINENS in Bleached and Cream Tablings, Glass Cloths, Butcher’s Linens, Huck
Towels, Bath Towels, Table Napkins and Cloths, Lisle, Taffeta, Silk and Cashmere Gloves in all shades, Kid Gloves
black and colored, Handkerchiefs, Lawns, Muslins, Lenos, Ladies’ Cotton, Wool and Cashmere Hose, Gentlemen'’s 4
Hose in Cotton, Wool and Cashmere, Velvets, Velveteens, Plushes, Curtains, Embroideries, Laces, Felts, &c., &c., &c.

4 An INSPECTION of this stock will enable CLOSE and KEEN BUYERS to place their orders to the best
advantage.
. W.G. PULLAN & CO
ERNEST DELAUNAY'S WAREHOUSE, '
25 ST. HELEN STREET, MONTREAL.

Montreal, March 21st, 1892,
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usual extra for large sizes. Hoops and
bands, per 100 Ibs.,, $2.45. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Raussian sheet iron, 10§ to 1lc. ; lead per 100
1ba., pig, $3.25 to 8.50; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin,
22 to 2240.; bar tin, 250.; ingot copper, 13 to 14c.;
sheet zino, 86 to 6.50; spelter, $6 ; American
do. $5.50. Some cheaper grades of antimony
are on the market, and we quote from
13 to 150.; bright iron wires Nos. 0 to
8, $2.65 per 100 1lbs.; annealed do.,
$2.70 ; galvanized, $3.35; the trade discouns
on wire is 74 per cent. Coil ohain,i inch, 50.;
g in., 440.; 7-16 in.,, 4}c.; § in., 40.; § in,
{o.; #in, 3}o.  in., and upwards, 3c.

O1Ls, Paixts., &c.—Business is fair, but
woney reported scarce, with a good deal of
renewing. Turpentine is easy in the South,
but not much coming in here, and 59 to 60c.
per gallon is the loocal price for single barrels.
Linseed oil is easy; 5-barrel lots would be
shaded from quotations. Fish oils flat and
pretty much nominal in price. Glass is
somewhat scarce in some quarters, one house
having had to import 4,000 boxes by winter
freights. We quote linseed oil, raw, 57c.
per gallon; boiled, 60c.; turpentine, 59 to
60c.; olive oil, none here; castor 8} to
90. per lb., according to lot; Newfound-
land cod, 42 to 44c. per gal.; steam refined seal,
48 to 50c. Leads (chemically pure and first-
olass brands only), $5.50 to 5.76 ; No. 1,
$5 to 5.25; No. 2, $4.75; No. 8, $4 to
4.50; dry white lead, 5 to 5%0. ; genuine red do.,

to 4}0.; No. 1 red lead, 40; London washed
whiting, 50c.; Paris white, 90c. to $1:
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.35 to 1.40 per 50 feet for first
break, $1.50 for second break; third break,
$3.25.

Leading Accountants and Arsignees.

JAMES TASKER,

Accountant Auditor, &c.

180 ST. JAMES STREET

— MoNTREAL.

Pickford & Black’s

LINES.

<

8.8. Duart Castle and 8.9, Taymouth Castle
sailing from Halifax for Demerara via Bermuda and
Windward Islands every four weeks.

8.8, Alpha sailing from Halifax for Bermuda,
'l‘urkt'g Island and Jamaica on the 16th of every
month.

8.8, Beta sailing from Halifax for Havana on the
first of every month,

Unsurpassed Accommodation for
Passengers.

For further information apply to

PICKFORD & BLACK

HALIFAX,N. 8.

R.REFORD & CO. N.WEATHERSTON
MONTREAL. TORONTO,

Leading Accountants and Assignees.

Agents’ Directory.

HENRY BARBER & CO.,

Aooountants, Trustess and Receivers,
* 80 Front 8t. E., Toronto.

Correspondents in Montreal, Winnipeg, Vauocouver,
Canada; London, Manchester, Bradford, Leeds,

Huddersfleld, Eng. and Glasgow, Scotland.

HENBY P J. .L?SKS%N. Real Hatate, and Gen-
eral and Assurance Ageney, King
treet, Brookville. v

GEORGE F. JEWELL, F'.0.A,, Public Aocountant
and Auditor, Office, No. 198 Queen’s Avenue,
London, Ons.

WINNIPEG City Property and Manitoba Farms
bo t sold, ;Eiznted or exchanged Money
f d or had

Toronto.
Established 1864.
I

E.R.C. CLARKSON,

a

E. R. C. Olarkson. H. O. Bennett.

J. B. Cormack, J. O. Macklin, Jr.
T. E. Rawson,

TRUSTEE, RECEIVER.

CLARKSON & CROSS,
OHARTERED ACCOUNTANTS,
No. 96 WELLINGTON ST, EAsT, - - ToRONTO, ONT.

E.R. 0. Olarkson, F.O0.A. W. H. Cross, F. 0. A,
N. J. Phillips. Edward 8till.

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
Ltondon and Canadlan Chambers
108 BAY STREET

TELEPHONE 456

TORONTO

TOWNSEND & STEPHENS

Public Acoountants, Auditors,
Assignees.
SHERMAN E. TowNsEND. H. SRYMOUR STEPHENS,

Traders Bank Chambers, Yonge 8¢., Toronto.
Cable Address * S8eymonr.” Telephone 1641.
Agent at Montreal,8amuel C. Fatt Fraser Buildings.

W. P. McCRANEY & CO.

(Buccessors to Major & Pearson)

Real Estate and Financial Agents,

VANCOUVER, B. C.

We are in a position to place first-class loans on
improved propett{ at ten per cent.
ferences, Bank of British Columbia.

locations. Valuator,
Insurance Agent, &c. Wu. R, GRUNDY, formerly
of Toronto. Over 6 {e&l'l in business in Winnipoc.
Office, 480 Main 8t. F. O. Box 284. :

COUNTIEB Grey and Bruce—Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesate
merchants given as references.

H. H, MILLER, Hanover.

E C. HILL, Kingston, Ont., General Real Estate
» and Financial Agent, Assignee and Fire Loss

Adjuster.

L. 0. VIDAL & BON, City of Que are agents
J « tosell and handie on o%mn?issi%?sll so.ga of
new and second hand machinery,

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. 8,

INSURANCE, Y finutactories i
Merchandise a specialty.

R. CUNNINGHAM, Guelph.

Telephone at
my expense.

OFFICE
tationery

18 THOROUGHLY EQUIPPED WITH
OCOMPETENT WORKMEN AND THE BEST MACHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY IN

Letter Heads RBill Heads Memorandums
Note Boeks Drafts Cheeck Beoks
Catalogues of every deseription

THE

MONETARY TIMES
Printing OFri0F

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

MONEY TO LOAN.
J. W. G. WHITNEY.
Established in 1858.

Valuators,

vl Toronto.

C. T. WHITNEY.

A. JEPHCOTT, A. C. A, Eng,

Ohartered Aocountant, Auditor, Assign
Liquidator, ’ oo

No. 11 York Chambers, Toronto 8t., Toronto, Ont

ial attention given to auditing and investi-
gations, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,

CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets ge ared. Contracts made for auditing or
superintending of books. Affairs managed during
temporary absenoce of principals.

Office, 38 Toronts St., Toronto,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBERS,
(First Floor)

2 Toronto Street.

Telephone 1714.

W. A. CAMPBELL. GEO. H. MAY

CAMPBELL & MAY,

Assignees, Accountants and
Hecelvers.

50 Front Street East, and 456 Wellington Street East

TORONTO. | TELEPHONR 1700,

FIRE INSURANOE.

EASTERN

ASSURANCE CO.
Capital, $1,000,000
FOR AGENCIES

Apply

J. H. EWART,
Chief dgent

TORONTO.

—THEHR—

Manchester Fire Assarance Co.

ESTABLISHED 1824.

Assets over $8,000,000.

IEAD OFFICE, - - MANCHESTER, Eng.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Offige, Toronto.
JAS. BOOMER, Manager

ASSIBNEES AND TRUSTEES - - . .

HAVING bankrupt stocks or running con-
; moerns to dispose of will find the columns
of the

Monetary
Times Kalas

the moet effective medium .
Tog thig et um for accomplish

ST




1170

THE MONETARY TIMES.

Woor.—Trading in wool of any sort is of a
rather slow character, but values are pretty
steady, with small stocks in all lines. We
quote Cape 14} to 163c. per Ib. ; B.A. scoured,
34 to 38c. ; pulled unassorted, 22 to 23c. ; Nor'-
West, 14 to 16¢.

—

TORONTO MARKETS.

ToronTo, March 24th, 1892.

Drues.—No particular changes of price to
report. Business is restricted to small par-
cels, but these total up to a pretty good aggre-
gate. There is depression in quinine, mor.
phine and opium. For cream of tartar and
tartaric acid there is a large demand owing in
part to the lower prices at which these goods
are now selling. Citric acid is dearer. Nor-
wegian cod liver oil is in better demand and is
expected to advance in price. Both bromides
and iodides are fairly steady. Oil of ocassia,
orris root, aniseed and citric acid are a shade
higher. But as yet prices are scarcely quo-
tably changed.

GraiN.—There has been & lighter demand
at easy prices during the week, but the close
wag more steady yesterday, and standard fall
wheat was quoted at 840. outside, and straight
was worth 85¢.; No. 1 Manitoba hard was

offered at North Bay to arrive at $1.05, with
$1.043 bid. No.1 hard to arrive March or
April was wanted at $1.03} ; No. 2 hard was
nominal at 99c. ; No. 1 regular at Point Ed-
ward, grinding in transit, offered at 80c., with
77c. bid. One car was offered at 98c., with
950. bid, and another car of hard sold by
sample at $1.03. Street prices were weak, and
red and white closed at 89 and 90c., with
spring at 85 and 86c. Barley is quiet
and prices are nominal. Oats are steady, and
white sold on track yesterday at 330c. Peas
are dull at 59 to 623. Rye is also dull and
offered outside at 80c. Buckwheat is quoted
at 48 to 50c. for present delivery and 5lc.
f.o.b. in April.

TORONTO STOCKS IN STORE.

Stocks in store in Toronto elevators, at the
dates mentioned were :—

Mar. 21, Mar.14, Mar. 23,
1892, 1892. 1891,

Fall wheat, bush... 65,294 61,835 27,750
Spring “ .. 76,635 71,611 93,784
Goose ¢ ‘ 9,000 8,400 ......
Red o “ .. 3,800 3,800 ......
Barley, bush........139,054 150,039 91,863
Peas, Y e . 3,494 3,694 ......
Oats, “ ceeess 9,163 7,986 51,092
Total............306,340 311,363 264,490

INSURANCE COMP'Y

- QUEE

Assetsupwards ot - . - -

Deposit with Dominion Gov
adian Policy-holders -

ent for protection of Can-

OF AMERICA.

83,000,000
250,000

This Company has been established by the ROYAL INSURANCE CO. OF

ENGLANU, to carry on

the businessin Canada and the United States of the

UEEN INSURANQOK OOMPANY of Liverpool, now amalgamated with

the Royal Insurance Company,

and Canadian Policy-holders in the Queen

Insurance Company of America are guaranteed by the Royal Insurance om-
pany, whose r sources exceed 840,000,000 and whose investments in Canada
for the protection of Canadian Policy-holders exceed 81,000,000,

WM. TATLEY,
Chief Agent and Resident Manager
Royal Insurance Co.

H.J. MUDGE,
Chiet Agent and Resident Manager
Queen Insurance Co.

Toronto Agents, MUNTZ & BEATTY, | Victoria Street.

Telephone No. 2309.

‘M. STAUNTON & Co.

MANUFACTURERS AND WHOLESALE DEALERS

H

HRLL DBRRERS

VE always on hand a large stock in all grades of Paper
Hangings, Friezes, Ceilings, Ingrains, Special Church

Designs.

4. King Street West,

TORONTO.

GREEN CLOTH

AND SCREENS

18, 20, 22, 24, 26, 28, 80, 82, 34, 36, 88, <0, 42 INCHES IN STOCK.

Window and Dosor creens, all Sizes, Hardwood Oil Finish
Best in the Market.

WRITE FOR CATALOGUE AND PRICE LIST.

N

MANUFACTURED BY

THE B. GREENING WIRE CO,, LTD,

HAMILTON, CANADA.

Dry Goops.—This week business has been
much better; & large number of customers
have been in the oity, orders have been liberal
and payments good—an improvement on the
comparative dullness of the preceding week.
Most of the wholesale houses are now as busy
a8 they well can be. The tone generally is a
healthy one, and the outlook in all respects a
satisfactory one.

Hipes anp 8kins,—There has been no change
in hides and trade continues quiet; oured sell
at 5o. per lb.; No. 1'green are bringing 4jo.;
No. 2 at 340., and No. 3 at 24c. Sheepskins
are firm at $1.20 to $1.30 each. Calfskins have
been in larger supply, especially green, and are
taken at 5 and 7o. perlb. ; prices for cured are
somewhat weaker. ‘

GeroceRies.—Business is comparatively quiet,
though we have, during the week, a percepti-
ble daily increase in the volume of trade, but
no material changes have occurred. Sugar
just now is the one subject of interest, and
prices, while very firm, are as yet unchanged ;
the demand is very active. Since our last
report starch has gone up }o. per pound and is
steady. Medium and common teas are in re-
quest to an extent that makes a rise in price
extremely probable. Coffee is unchanged. In
dried fruits and nuts only a moderate enquiry
exists. Currants are weak, and prunes are
being considerably shaded. Rice maintainsan
average movement. No alteration has ooccurred
in molasses and syrupse, but a fair demand
goeson. While the general trade in groceries
18 not equal to expectations, it is satisfactory
to hear that payments are improving; a
healthy feeling generally exists, and prospeots
are regarded as encouraging.

Gloves and Mococasins.

W.H. STOREY & SON

ACTON, ONT.,

Manufacturers of

Gloves, Mitts & Moccasing

In Every Variety and Style, and in all
Olasses of Material,

Our Travellers are now ou the Road with
Samples for 1892, which show special value.

The high grade of merit attained by our pro-
dnctions i8 the result of making KExcellence a
Pre-requisite, and affording to our customers the
Maximum of Value at the Minimum of Cost.

The Patronage of the Trade is Respect-
fally Solicited.

W. H..STOREY & SON.

Ontario Glove Works,

BROCKVILLE, ONT., CANADA,

Established 1865.

OUR Manitoba and North-west customers will be
\J called on shortly by our Travellers with full
lines of samples in all the latest designs in

Gloves, Mitts and Mocecasins.

Kindly reserve orders until you examine our
800ods and prices.

SPECIAL.—Mr. Thos. Clearibue no longer repre-
senta us in any way,
A January, mi
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InoN AND HARDWARE.—An advance in the
price of copper to the extent of about 10 per
cent. is the only important change this week.
Trade continues fairly good, but nothing be-
yond that. The large strike in England has
caused prices to harden both in the United
States and here, which has had a beneficial
effect on our markets. Outside reports are to
some extent more satisfactory, though business
is not at all what could be desired. Payments
are none too good. Bright iron wire, whether
annealed, annealed and oiled, galvanized or
coppered, is quoted at 12} per cent. off stand-

Leading Wholesa:» Trade of Hamilton.

ADAM HOPE & CO,,

HAMILTON, ONT.

WE carry in stock
Galv’d Iron “Queen’s Head” 16-28

w. g
Steel Boiler Plates, 3/16-1/2in. thick.

Iron Boiler Plates, 3/16 and 1/4
thick.

Gas Pipe, 1/8 in.—6 in.
Boiler Tubes, 13—33.
Pig Iren and Metals of all Kinds.

CORRESPONDENCE INVITED.

. ‘WRKS &g 2,
N %,

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY
| | L] [ ]
Meriden Britannia G,
THE

M, L, <€ O
Wyp CEsT g vER A ond
TURERS IN TH

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

MANUFACTURERS OF

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implejﬁnt Makers:

DONALD FRASER, Agent, MONTREAL.
WM. D. CAMEROK, Agent, HALIFAX, N.§
J. E. McCLUNG, Agent, - TORONTO,

BALFOUR & CO,,
Importers of TEAS

—AND —

Wholesale - Grocers,

HAMILTON - ONT.

STAMPED

ard list free on board at Montreal, but at an
increase of 10 per cent. per hundred pounds for
Toronto or Hamilton,

Learser.—During this week there has been
a marked advance in the demand, and manu-
facturers are busy. The exports of sole leather
to England are increasing, and lately they
have been exceedingly large. As a rule stocks
are sufficient but they are not large in any de-
pariment. Payments are not below the aver-
age, and the outlook is very satisfactory.

Live Stock.—There has been a decided im-
provement in the cattle trade daring the week.
Bupplies at the Western yards have been lighs,
and as the local demand is better and the pur-
chasing for Montreal considerable, prices here
have advanced quite a couple of dollars a head
for good ocattle, while even the inferior has
found a ready sale at much firmer figures.
Prime butchers’ cattle are wanted, and for
picked lots 4 to 4}c. is easily obtained, and
4)c. could be obtained for something very
choice, but qualities have been unsatisfactory,

and from 3% to 3fc. has been about the range
for fairly good stuff. Sheep are not wanted ;
yearlings are selling at from 5 to 5}c. per
pound, and, in a few cases, 53c. was paid for
superfine, but usually the offerings have been
very poor, and have only found purchasers be-
cause the supply has lately been very small;
there are no spring lambs here yet. Calves
are| wanted, and good choice will bring from
$8.00 to 10.00 each. Springers and stockers
are in demand. Hogs are selling well at from
$4.75 to 5.123 per cwt. for choice fat,jand about
$4.00 for stores ; there is an active demand all
round, but very small, or coarse and rough
animals, will drag. The markets in Great
Britain are active, but weak owing to heavy
supplies of American cattle.

Omns, Paints, Erc.—Turpentine is again
much weaker and is quoted at 57 and 60c. per
gal., but these figures are little more than
nominal, as the market for turpentine is de-
moralized. Linseed oil is unchanged, and
other lines, while steady, show no quotable

Sealed tenders addreseed to the undersigned and
marked “Tender for ———— " as the case may be,
will be received by the Committee on Water Works
b{ registered post only, at this office, up to the hour
of 8 o'clock p. m. on

Monday, April 4th, 1892,

for the following supplies required by the depart-
ment for the ensuing year:

Cast Iron Pipe, 4 in.,, 6 in. and 12 in.; Special
Castings, Hydrants, Stop Valves, General Stores,
Lumber, Pipe Laying, Pig Lead, Lead Pipe. Bar

‘| Iron and Steel, Brags Work for house services, Brass

and Bronze Castings, Iron S8top Cock Boxes, Rubber
Valves and Packing, Valve and Meter Chambers,
Lubricating Oils, Oak Tops for Valve Chambers, &c.

Tenders must be made upon the proper form at-
tached to the specifications, which may be obtained
at t.e Office of the Water Works Department.

A da?osit. cash or marked cheque, for the amount
named in the specifications, must accompany each
tender.

The lowest or any tender not rily o ted

JAMES GOWANLOCK,
Chairman Committee on Water Works.

City Hall, Toronto, March 22nd, 1892,

MANUFACTURE

DRY PRESS

& PLASTIC
BRIGK MACHINERY.

THEH

Toronto Paper Mf. Co.

WORKS AT CORNWALL, ONT,
CAPITAL, $250,000
JOHN R. BARBER, President and Man’g Director.

CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufacturers of the following

GRADES OF [PAPER

Engine and Tub 8ized Papers,

White and Tinted Book Papers, Machine
Finished and Super-Calendered.

Bilue and Cream Laid and Wove Foolscaps,
Posts, &c.

Account Book Papers. -
Envelope and Lithegraphic Papers.
Ceolored Cover papers Superfinished.

Apply at the Mill for samp’'es and prices. Special
sizes made to order. '

The King Iron Works

BUFFALO, N. Y.

MARINE ENGINES

OUR SPECIALTY I8

Propeller Wheels

And their Excellence 1s Acknowledged
all over the Lakes.

WRITE FOR PRICES.

FI N EEc Tﬁlc
L™ Street Qars

. . OUR SPECIALTY ..

We also Manufacture Horse and Trail
Cars of Every Description.

PATTERSON & CORBIN,

St. Catharines Ont
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change. From the country orders are coming
in so a larger extent, and our travellers report
that all the indications are for an active move-
ment as goon as brighter weather sets in.
Collections are about up to the average.

Seeps.—There is not much doing now and
we do not expect greatly increased activity
until the advent of warmer weather. Alsike
is quoted now at from $6 to 8 per bushel of
60 lbs. ; red clover at from $7.30 to 7.75 per
bashel, and is firm both here and in the
States. Timothy is steady at from $1.75 to 2.
Clover is quiet.

Woor.—Is dull but steady; fleece has sold
a$ 1840, pulled supers at 224c. and extras at
264c. Pulled is very quiet. A lot of 20,000 of
fleece is reported sold for export to the United
States but the price was not given. Another
lok of 5,000 extra was reported sold at 264c.
East Indian wools were a farthing higher yes-
terday at the London wool sales.

BRITISH MARKETS.

Messrs. Paul Frind & Co., wool dealers,
write us : “ We have just received the follow-
ing cable about the East India wool sales
which opened to-day at Liverpool: *Quantity
of East Indian wools declared for auction is
only 17,000 bales, and the prices are the same
a8 at last sales.’” And later, a cable of
Wednesday, 23rd, reads “‘all East Indian
wools advanced one farthing per pound to-day.”

The weekly report of Jas. Watson & Co.,
dated Glasgow, 11th March, says: The pig
iron market has been firm during the week in
anticipation of the Durham colliers’ strike.
It is reported to-day that furnaces are being
damped down both in the Cleveland and Cum.
berland districts. General trade prospects
continue very dull.

PRICES OF MAKERS' IRON.

No.1. No.3.
G. M. B........fas Glasgow......41] 41/
Ooltness ........ do. ceveeaB3/ 49/
Langloan ...... do. ...... 50/6 49/
Summerlee. .... do ee....50/6 49/
Calder. ........ do. ...... 50/6 48/
Gartsherrie .... do. ...... 50/ 48/
Shotts ........ do.  ...... 52/6  50/6

Engines, Beilers, Threshers, Clover Hullers,
Reller Mill Outfits and Furnishings,
Steel Piate Pipe.

JOHN ABELL
Engine and Machine Works,

TORONTO.

DEBENTURES.

Municipal debentures bought and sold, also Gov-
ernment and Railway bonds. Becurities suitable
for Deposit, or Investment, by Insurance Companies,
always on hand.

CEO. A. STIMSON
9 Torente 8t TORONTO, Ont.

STEVENS & BURNS,

LONDON, ONT,,

Iron and Brass Founders and Finishe s,

Contractors for Waterworks, &c.

Manufacturers of Ludlow Valves, Hydrants, Brass
Fittings for Waterworks, nteam Fitters’ Brass Work,
Boiler Feeds, Sight Feed Lubricators, Pop Safety
Valves, Oil Well Pumps and Valves, Portable and
Butionaﬁ Engines, Threshing Machines, Saw Mills,
Bhingle Miils, Lath Mills, Brick and Tile Machinery.

Fall Drilling Outfits for Minerals and Oils.

COPE & YOUNG,

VANCOUVER, B. C.,

DRY GOODS JOBBERS

AND COMMISSION AGENTS
Are open for agencies for British Columbia. All

correspondence striotlf“xoonﬂdenthl. First-class
m%:ﬁ.‘oonnecﬂon. erence, Bank of British

COPE & YOUNGQ,

VANCOUVER, B. 0.

Clyde........ o do.  ......486 47/6 LIVERPOOL PRICES.
T L S Marcnss 1950 m
Glengarnock, fas Ardrossan ......50/6 48/6 Wheat, Spring 0%
Eglinton ...... . o. ceceeedT) 4B/ | Red, WINGOT covvorres woeemmeeemee ey 79
Dalmellington..  do. eeeee 47/6  46/6 | No.1 Cal 1 1?*
Carron, fas Grangemouth ...... 56/ 506 | Qo 6. 1
Middlesboro’ G.M.B., f.0.b., Tees— Lard 33 3
No. IL....... vereees39) NO.B.rrvursnn. 36/6 | Pork % 3
No.4 Foundry...... 36/3 No. 4 Forge.....36/3 | pacon, heavy il
Hematite m/nos..47/ f.o.b. Cumberland or | Taiion o 25 6
Barrow. Ch - 5 8

8tock of iron in public stores in Scotland
are:

ons.
Pig iron in Connal & Co.’s stores at

10th March, 1892.................. 497,976
Pig iron in Connal & Co.’s stores at

12th March, 1891 ..... cressasernss .539,626
Decrease for week ending 10th March,

1892........ L

TEA LETTER.

2,925

Messrs. J. Lewenz & Hauser’s Tes Letter
dated London, 11th March, 8ays ¢

Notwithstanding the falling off in the offer-
ings of China Congous at public sale, very
little business has been transacted in the
private market this week, and though values
continue steady there is apparently little dis-
position to trade. At the Indian sales, at
which the offerings were again very moderate,
only better class teas met with good demand,
while the common sorts were neglected and
sold at previous easy rates. Ceylon teas were
in light supply at auction and brought firmer
prices.

The shipments to end of February from
China were telegraphed as 66} million Ibs.,
against 693 millions last year, and from Cal.
cutta 1072 million lbs., against 97 millions.
From Ceylon 5 million lbs. were shipped dur-
ing February, against 4} million same time
last year.

FIVE PER CENT.

GOLD INVESTMENT BONDS

—— QF THE se———

EQUITABLE MORTGAGE COMP'Y

MATURING OCT. Ist, 1901.

THE IMPERIAL NADA

Offers for eale, in sums to suit investors, a special
issue of $100,000 of the bonds of the above company.
Princigal and interest payable in Toronto, an wlil
be paid elsewhere by arrangement.

In addition to the security of the capital and assets
of the Equitable Mortgage Company, this issue is
grot.ec by a collateral deposit o: mortgages and

eeds of trust, being firet liens on real estate, which
are held in trust by the Im: al Trusts Gompany
for the sole benefit of the holders of the bonds.

The bonds are in denominations of $200, $300, $500
and $1,000.

Full information regarding these securities will
be given on application to the

IMPERIAL TRUSTS COMPANY,

32 Church Btreet, Toronto.
F. 8. BHARPE,
Secretary.

Confederation Wife

HEAD OFFICE,

TORONTO.

BUSINESS IN FORCE, - - $20,000,000.

ASSETS AND OAPITAL
FOUR AND A QUARTER MILLION DOLLARS.

|NCREASES MADE LAST YEAR

_é‘ In Income, - . - $55,168 00
In Asgets, - . - $417,141 00
* In Cash Surplus, - - $68,648 00
? In New Business, - - $706,967 00
In Business in Force, - - 81,600,376 00
W. C. MACDONALD J. K. MACDONALD,

Actuary.

Managing Director

MILK CAN TRIMMINGS.

y CREAMERY AND DELIVERY CAN TRIMMINGS,

We can supply everything required and in
) all styles, also body stock for
Cans and Cheese Vats,

Milk, Delivery and Creamery Cans Mads Up.

p Try our Creamery Can Gauge, it is the
best made.

THE McCLARY MANUFACTURING CO

LONDON, TORONTO, MONTREAL:AND_WINNIPEG,
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Insuranoce.

insurance.

00,

Established 1853.

39th ANNUAL STATEMENT

OF THE

Agricultral Isurance Comp'y

OF WATERTOWN, N.Y.

Statement, January 1st, 1892,

U. 8. and Municipal Bonds, and other
BEOCKR ..oovirniesveiiiiiecnieeeeeeee e $ 343,608 50
Loans on Bonds and Mortgages (1st hen) 1,347, 574 63

Real Estate owned by the Lompa.ny 18'7.233 65
Loans on Collatera's.. - 65,794 93
Cash in Company's office snd in banks 186,479 44
Premiums in due course ot collection... 181,326 80
Total ABBOLS....c.cociueerrreireainannnnns $2,262,018 07
LUIABILITIES,
Lossesadjusted but not due $ 27 604 00 *
Losses unadjusted... 3680 00
Unpaid dividends.. 20 00
Unpaid commission: 22,815 95 98,799 95
Net Assets for protection of policy-
BoOlAers ...ococvuunrnes cievevies cnirinnees $2,°63,218 12
Capital 8tock ...... ............. $ 500,000 00
Re-Ins. Reserve, full N.Y.
standard .. ................ 1,281,534 32 $',781,634 32
Net 8urplus, over Cupihl Reserve a.nd
Liabilities . ... $ 381,883 80

$140,000 doposited ‘with Dominion Government
to protect Canadian pohcy holders.

J. FLYNN, Chief Agent,
26 Victoria st.,, Toronto.

UNION MUTUAL LIFE INS. CO'Y,
OF POIITLJE, MNAINE,

Inocorporated - - - -
JOHN E. DEWITT, President.

1848,

The increasing tendency of the public to
patronize the smaller and more conservative
of the Life Insurance companies of the
country had its effect upon the business of
the Union Mutual Life Insurance Company
tn 1891, which was ome of the best in the
Company’s history.

Darties desiring to negotiate for agencies
are invited to address the Home Office, or
any Manager of the Company, for further
tnformation.

Fire [nsurance !

EASTERN ASSURANCE COMPANY

OF CANADA.

Head Office, - Halifax, N. 8.

CAPITAL, - - - $1,000,000

Branch Offices at -:- -:- -
TORONTO ONT.

J. H. Ewart, - -
MONTBEAL P.Q.
C. R. G. Johnson, - - - General Agent.
WIMNIPEG MAaN.

A. Holloway, - - -
8T, JOHN, N B.
J. M. Robinson, - - - General aAgent.
HABLOTTETOWN P.E.1

F. W. Hyndman, -

President, - JOHN DOULL, Esq.
Presidont Bank ot Nova Scotia.

General Agent.

General agent

OHARLES D. CORY, Managing Director.
D. C. EDWARDS, Secretary.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

EsTABLISHED 1818,
Axenn—st.. John, N.B,, THOMAS A. TEMPLE,
Toroato, On eners. Ag:tn:ly,
GEO. J. PYKH, Gen Agent
" Winnipeg, A. HOLLOW Y,
Gen. Agt. Man, & N, W. T.

s Montreal, J. H. ROUTH & SON.
" Paapebiuo, W.FAUVEL, M. P.

ArreaL Books

AND ALL DESCRIPTIONS OF

LEGAL STATIONERY

5OPPLIED BY THE

Monetary Times Printing Gomp'y,

70-72 Church 8t., Toronto.

Genern.l Agent.

A Marvelous Record,

The frequent publication of figures
showing the transactions of the Life
Insurance Companies of this country

.|has to some extent familiarized the

public mind with the magnitude of the
beneficent work they have done. The
following comprehensive statement is
a revelation as to what has been done

The Mutual Life of New York.
Bolders more than" -

Hua paid o its Policy holders F

And holas Tuvetad tor oo O DﬂLLAﬂS
ROBT. A. GRANNIS, Vico President.

Bank of Commerce Bldg., TORONTO,

Since it was Organized in 1843 it
Policy-holder more than (40
T. & H. K. MERRITT,
THE WATERLOO MUTUAL FIRE INS. C0,,

by the greatest of all Companies
Has received from its Pollcy M' l.IJ 0" s
holders more
Has paid for its Pohcy holdeta
RICHARD A. McCURDY. President.
QENERAL MANAQERS,
ESTABLISHED IN 1863,

HEAD OFFICE, - . . WATERLOG, Onr

Total Assets Jan., 31st, 1892, $308,279.00.

CHARLES HENDRY GEORGE R
President, o

Vice-Presidens

JOHN KILLER,

O. M. TAYLOR, I
Inspector.

Becretary,

THEDOMINION LIFE ASSURANCE CO.

HzAp OFFICE, - - - - - WATRRLOO, ONT.
Bub-cﬂbod Capital, $250,000.

Authorised Capital, 81,000,000
- Capltal, 8 aid up Capital, 867,500

Jaumms Trow, M.P., President.

Agents wanted.

P. H. SBius, EsQ Vice-President.
TrOS. HILLIARD, Managing Director.
Policies unrestricted as to travel or occupation and non-forfeiting.

HEAD OFFICE,

COMMERCIAL

ASSU RANOE GO., (LTD.I

Of London, - -
FIRE, LIF‘E

CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
- 82 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

TORONTO OFFICE,

MARIINE.
Total Il'“u Funds R P R R ‘12,500’”

UNION

England.

THE TEMPERANCE & GENERAL

Life Assurance rance Company.

= = = Manning Arcade, TORONTO,

Hon. GEO. W. ROSS, llinhtu-o! Education, - - - . PRESIDANT,

H )
38%18 lnu[Bnmn ng. }VIOI-PBIBDMI

Policies issued on all the best approved plans, both
Level and Natural Premium.

in a separate class, thereby getting the advantage of

Total abstainers kept

their superior longevity.

AGENTS WANTED.

H. SUTHERLAND,

LONDON & LANGASHIRE LIFE.

OFFICE FOR CANADA:
Cor, 8t. James St. and Place d’Armes Square, Montreal.
LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. Assets in Canada, - $1,250,915
’ les. +250,
World-wide Pl:'g;:c“,ty_ Deposited with Gov’t -

Special terms for the payment of premiumu and the revival of policies.

IRECTOR

. D
8ir Donald A. Smith, K. C. M. G M. P., Chairman.
Sandford Fleming, Esq., C. M. G.

2 TORONTO AGEN‘TS: e w aa
WI'Il'l'E

Robert Benuy, Esq.

- ate 3o e

8. BR H N
h‘n.‘%:‘mm‘ua % 's18. | é

Manager for Canada, - - - - B. HAL. BROWN

55 L
[nstrance
Comp

R B. Augus, Esq.

Toronto Street.

Manager,
The Increase in income
) over previous year § 36,069 06
Ma]l“ra(:lnrﬂrs Increase in assets
over previous year 86,219 16

New business written
during the year..
Increase in msurance
in force..........
Total Ins. m force at‘
31st Dec., 189g1...
“

Head Ofiliee, Cor. Yonge and Colborne Sts,
TORONTO, ONT.

2,111,100 00
584,241 00
7:414,761 o0

i
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J.HARRIS & GO.

8T. JOHN. N.B.

New Brunswick Foundry,
Railway Car Works,
ROLLING MILLS.

Manufacturers of Rallway Oars of e desorip-
tlon, Chilled Oar Wheels, ** Peerless” Bteel- Car
Hlatuoncrod Bhatiins and Bosp Dot Lo Elstes

an apes, s Iron Knees
and Nail Plates, pes v

The Ganadian Office and School

Furnitare Go., (L'td,)
PRESTON, - - - ONT.

8U0CES80RS TO W, STAHLSCHMIDT & CO.
MANUFACTURERS OF

Office, School, Church and Lodge
FURNITURE.

OFFIOCK _DEKSE NO. 51,

SHND FOR CATAILOGUHR
TORONTO REPRESENTATIVE

GEO. F. BOSTWICK,

No. 34 Front Street ‘West, Toronto.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTUREBRS OF
Book Papers. Weekly News, and Colored
Specialties,
JOHN R. BARBER,

THE OSHAWA

MALLEABLE IRON 0.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO OBDEA FOR ALL KINDS OF

ABRICULTURAL IMPLEMENTS,
AND MISCBLLANEOUS PURPOSES,

OSHAWA, CANADA,

=umbers for use in Schools :—381,352, 382,
404, 729, 303, 170, 168, 8, 8, 292, 203, 29
(Mapping), 689 (Drawing).

TORONTO PRICES CURRENT.—March 24th, 1892,

Name of Article.

Ons.
Butter, choioe, ¥ 1b.
Oh

Baoon, long oleaxr......

Salt.
Liv' 100arse, ¥ bg
QOan: yeanees

Breadstuffs,

FLOUR: (¥ brl.) f.o.0.
Patent v ntrWheat)

ring
Btraight Rollet
EXtra ceeicecnsmoen
Manitoba Patent......
* Btrong Bakers
Oatmeal Standarad...
" Granulated
“  Rolled.....ces

Bran, ¥ ton w.eeeenes

GpaIN: f.0.0

Winter Wheat, No.1
“ No. 2

' No.38
Bpring Wheat, No. 1
" No. 8

" No.3

Man, hard, No. 1
“ " NO- g

" g No' s

Barl?y [ My Npe——

sesessssnses

0.
*  No. 3 Extrs..
' NO.8.vierrennns

Hungarian 6rm. "

Millet ......cosnsennessens

Flax, screen’d, 56 1bs
Provisi

Dried AppleB...cc.useeee
Evaporated Apples..

ODB socessecnnesornsssrossas
Beef, Me8S ....ccocveens
Pork, Mess ceccvusecssones |

“  QOumb'rl'd cut,
B'kfst smok'd
HBMB .ocvvcosssacssancsses
Rolls.. csrssesesssrses
Lard, pure ...ceeecesees
gud, %pgxpd...... ......
3 08, ceeverneeses
Bg%‘ey. liquid weeee
“  oomb

seessesee

) brl.
“ Eureks,” glgl--

Wi n, .
0. Balt A, 86 Ibs aalry
Rice's dairy *
Leather,
Bplﬂllh Bo“le. go' )

s Beoe

"  DOAYT e
Ba e, oo Tight

" No.8 *
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