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The Loan Companies.

THE BRITISH CANADIAN
Loan & InYestment Go. (Limited)

Head Office, 30 Adelaide St. East, Toronto.
Capital Authorized...................82,000,0(

"6 Subscribed................... 1,620,00id aidf .. .................... 322,41Reserve Fund....... .. .47,04Total Assets..........····· ..... 1,568,68
DEBENTURES.

The attention o Depositors in Sav:ngs Batiks anothers seek-ing a safe and convenient inivestment ana liberal rate of interest, is invited to the Debentureissned by this Comny.The Company's last aninual statement and anfurther information required wili be furnished oiapplication to R. H. TOMLINSON, Manager.

The Ontario loan & Debenture Co
DIVIDEND No. 48.

Notice is hereby given that a dividend of Thretand one-half per cent. upon the paid up CapitaStock of this Company bas been declared for th(current half year ending 31st inst., and that thsame will be paable at the Company's Office, Lon
don, on and after the

2nd Day of January Next.
The transfer books will be closed from the 19th t<the 31st inst., both days inclusive.

WILLIAM F. BULLEN,London, Ont , December 7th, 1887. Manager.
N. B.-Sharebolders whose post office address isthis city, will please call at the Company's office for

themr dividende.

CANADA LANDED CREDIT Co.
DIVIDEND No. 53.

Notice is bereby given thqt a Dividend of Fourper Cent. in the paid up Capital Stock of this Com-pany bas been declared for the current half year,and that the same will be payable at the Company'soffice, 23 Toronto Street, on and after the
3rd Day of January, Next,

The transfer bonks will be closed from the 16th to31st December, both days inclusive.
By order of the Board,

D. McGEE,

Toronto, 30th November, 1887. Secretary.

O N T .A. R I O

Industrial Loan & Investment Co.,
(LIMITED.)

Financial. Financial.

The Toronto General Trusts Co., ROBERT BEATY & CO.
TORONTO, ONT. 61 KING ST. EAST,

Captal...(Members Of Toronto Stock Exchange),
Cap """..- -.....................81,000,000 Bankers and Brokers,

SD EBuy and selr Stocks, Bonds, &c., on Commission, for0DIRECTORS. 
Cash or On agn ircn Currency2 Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT, and Exchange bought and sold.

E. A. MEREDITH, Esq., LL.D.,VICE-PRESIDENT.
Hon. Alex. Morris. Wm. Elliot, Esq. GZ V SK & BU H NWilliam Gooderham, Esq. A. B. Lee, Esq.,Merchant GZOW SKI & BUCHAN,dGoA.Cox, Esq., Vice- Jas. Maclennan,Esq.,Q.C Stc idZ hae rke'SPresBk- Commerce. Frnelius Iving., Esq., Soc'nd'Ecane rk 

5
ss Robert Jaray, Esq.,Vice- Q.C. nDEAqGC

y Pres. Land Security Co. J. G. Scott, Esq., QC., AND GENERAL AGENTST. S. Stayner, Pres.Bristol Master of Tities. 24 KING STREET EAST,-.and Wezt of Eng. Co. J. J. Foy, Esq., Q.C.NTORONTOB. Homer Dixon, Consul- J. K. Kerr, Es% Q.C.B.H orthNerr) n s W J.K Ker, Es~., MP. Buy and sel Canadian and American Stocke, De.W. H. Beatty, Esq.,Vice- H. S. Howland, Esq., bentures, &c., On commission, and deal in Drafts OnPree. Bk. of Toronto. Presid't Imperial Bank. New 'York and London, Greenbacks, and &Ill un-currentmoney.Excanebogh n so:foThis company isauthorized under its charter to act aks and Fiancial Coporatnsught and sold oas EXECUTOR, ADMINISTRATOR, GUARDIAN, Banksand _______ __CrporationsRECEIVER, COMMITTEE, etc., etc., and to receiveand execute TRUSTS of every description. These -----various positions and duties are assumed by the Ç .J & C ).,company either under DEEDS OF TRUST, mar.riage or other SETTLEMENTS, executed duringthe lite time of the arties, or under WILLS, or by ]KTThMOthe APPOINTMENT 0F COURTS. The Com-rany will also st as AGENTe f persons who Members Toronto Stock Exchange.have assumed the position of executor, adminis.trato, trustee, etc., etc., and will nerform all theties required of them. The INVESTMENT of No. 26 TORONTO STREET TORONTOone in first morage on real estate, or othersecurities, the COLLECTION of interest or income, Buy nd sel] Canadian and American Stocks forud ithe transaction of every kind of financial Cash or on Margin; also Grain and Provisionsbusiness, as ent, will be undertaken by the com- on the Chicago Board o Trade.pany at the very lowest rates.For full information apply to
J. W. LANGMUIR,

Manager. T Co f aJOH ST RK - Mercantile Trusts Co, of Ontario
Members of Toronto Stock Exchange,

Buy and seli Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Poperties bought and sold. Estates Managed.
RentarSollected.

¯ ¯¯¯¯¯¯¯¯¯¯¯¯¯tFor fuh information apply by letter or personallyst the Head Office.

'JOHN
(Member of the Stock Exchange),

HEAD OFFICE:

QUEBEC BANK CHAMBERS, TORONTO

Organized for the conoical collection of debte
for the protectiof al merchants, and toet a

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTR.EAL.

DIVIDEND NO. 13. A.HMALLO P & CO.
Notice is hereby giv'en that a dividend of Threeand One-Half per Cent. upon the paid up capital (Members of Toronto Stock Exchange)stock of this Company bas been declared for thesurrent half year, (being at the rate of Seven perCent per annum), and that the same will be payableSaat the offices of the Company, 32 Arcade, 24 Victoria Brokers,street, Toronto, on and after

Tuesday, the 3rd Day of Jauuary, 1888. N,2TRNOSRETRNOTuesaythe rd ay o Jauary 188 -Buy sud seli Stocks, Bonds, Real Estate sud De-The Transfer Books will be closed from the 15th bentures on Commission.to the 31st December, both days inclusive.
By order of the Board.

J. GORMLEY,
TorombosofTorNnv.cManaging Director,

Stooknealstate BondvndDeentur

oTE TRLLTEEPONRTO'y
Financiai.

f CAN A

STRATHY BROTHERS,
STOCK BROKER8,

(MEMBERs MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictl conflned to commission. Dividends

and interest collected and remitted. Stocks, Bondssud Securities boughn amd sold for investment or onmsrginof 10%on ran value. Commission- of i1%onpar value. Special attention given to investment.
A GOODBODY, GLYN & Dow, New York.A ENTS: ALEX. GEDDES & Co, Chicago.

LEE, HIGGINSON & CO. Boston.

ANDREW ROBERTSON, - PRESIDENT.
C. F. SISE, -- .VIcE.PBESIDIENT.

C. P. SCLATER, - SECRETARY-TREASURa

HEAD OFFICE, - - MONTREAL.
H. C. BAKER,

Manager Ontario Department, Hamilton.

-- - This Company will Bell ite instruments at prices
BLISHED 876. ranging from $10 to $25 per set. These instrumentsare under the protection of the Companys patente,and purchasers are therefore entireiy free from rmskBANKS BROTHERS oflitigation.BANKS BROT ERS, This Conmpany will arrange to connect places not(TELEPHONE No. 97), having telegraphie facilities with the nearest tele-

graph office, or it will buîld private lies for ftime orInsurance & Estate Agents. indviduals, connecting their places of businessRa"s OLL]CTE]. Efor residences. It is also prepared te manufactureRawTs COLLECTED. EsTATEs MANAGED. MoRT- alI kinds of electrical apparatus.GAGEs BOUGHT AND SoLD..Full particulars eau be obtained at the Company's
hofficesas above, or at S. John, N.B, Haifax, N..,This CopanyWinnipeg, Man., Victoria, B.C.

A NEW SERIES ON TE

SCJME OPF ÂR11J ,
AND

Business Correspondence.

A 3ook of 252 Pages, replete with Useful
and Practical Information.

PRIOE9
Addreeu,

m -m $1.00

CONNOR O'DEA
TORONTO, ONT.

1

LOW,9- y

%gr LoADJA.
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Leading Wholseale Trade of Montreal.

O.Morrice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetir geCanton Flannels. Yarns, Bags, Ducks &c.
ST. CROIX COTTON MILLTickin , Denime, Apron Checks, Fine FancCon, Ginghams,Wide Sheetings, Fine Browv

Cottons, &o.
ST. ANNE SPINNING CO.

[Hochelaga,]
Heavy Brown Cottons and Sheetinge.

Tweeds, Knitted Goods, Fiannels,
Shawls, Woollen Yarns,

Blankets. &c.
The Wholeale Trade onlv Supplied.

OAT[i MAHDFCUIRIG co.
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks,
WH/ITE L EAD,

Paints, Machinery O//s, Axie Grease, dc.

Mercantile Summary.

WHAT is said by the Quebec Chronicle to be
the first house of the kind to carry on an ex-
clusively wholesale hardware trade in that
city, has just been formed by Beaudet,
Lefaivre & Garneau. Mr. Beaudet was
formerly a partner in the well-known firm of
Beaudet & Chinic.

THE Hespeler Mills estate was sold on Tues.
day last. The stock consisted of raw wool,
cotton, cotton yarn, tweed, flannel, &c.,
amounting in ail to about $33,000. There was
a large number of buyers prcsent from Mont-
real, Toronto, and other places, and the bid-
ding was lively, in many instances full value
being paid.

A FEW days more and the year 1887 will
have been ; apropos of which a Georgia newspa-
per, the Ellaville Enterprise, says something
which we should be glad to hear oftener,
whether from platform or pulpit. "Let those
of us who are alive in 1888 celebrate it by at-
tending to our own business and loving our
neighbors.. Let us refrain from quarrels and
strife, remembering that God who made the
universe also made man; no two of whom were
manufactured alike. Some are saints, some
are sinners : and if the saints expect to
have much luck in reforming the sinners, they
must hate the sin and love the sinner. Love
your neighbor a's yourself, but always try to
paddle your own canoe. This advice is gratis
and not patented."

H. A.NELSON & SONS
DIRECT IMPORTERs OF

Fancy Goods, Dols, Toys, Chrstmas Carda
&c., £c.

KÂ&NUPACTURERS 00

Brooms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

56 & 58 Front St. W.,
TORONTO.

59 to 63 St. Peter St
MONTBEAL.1

Leading Wholesale Trade of Montreal.

W. &j. KNOX.Drookir
Meltham Mills, England,

Fiai Spinners & Linon Tliread Mifrs
KILBIRNE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

selling Agents for the West:

E. A. TOSHACK & 00., TORONTO

Mercantile Summarj.
A onocER at Lafayette, Ind., stored twenty-

five tons of groceries on a floor made to hold
up fifteen tons, and was the most surprised
man in town when everything gave way with
a crash. He had never figured on pressure
and resistance.

S.ys the Country Merchant: "The British
ship "Dawpool," from San Francisco for Liv-
erpool December 9th, carried, it is said, the
most valuable cargo ever exported to Europe
by sailing vessel from that port. The total
manifest value of the cargo was $331,445, in-
cluding 43,962 cases salmon, 13,915 centals
and 3,592 cases canned fruit.

IT will be remembered that a young clerk
named McNeally, who was employed by a
savings bank in Saco, Maine, robbed the in-
stitution of $3,500 in cash and e185,000 in
bonds last August. He escaped to Europe via
Montreal and, for a time, enjoyed himself in
the cities of the old land. Tired of this life
he returned to America and was captured at
Halifax, but previous to his capture he hand-
ed over the remaining bonds to bis brother,
who, it is understood, gave them up to the
bank and apparently with the consent of all
parties McNeally was discharged from cus-
tody at Halifax a day or two ago. The Bank
gets out of the scrape better than was at one
time feared and will probably lose only the
$3,500 cash.

O&NNEcDODS.
SALMON,

LOBSTE RS,
TOMATOES,

CORN,
PEAS.

STAN WAY &BAYLEY,
AGENTS,

44 Front St. East, Toronto.

Best Six-Cord Spool Cotton
NEW MACHINE SPOOL CO TTON,

CROCHET COTTON, &c.
Our Sewing Cottons are SPECIALLY FINISHED

for sewing machine work, and run more smoothly
than any other make in the market.

J. E. L#ANC ASTER & CO.
26 LEMOINE ST., I 57 & 59 BAY ST.,Montreal. i Toronto.

-Sole Agents for Canada.-

Mfercantile Summary.
THE Montreal friends of Mr. Geo. Iles, late

manager of the Winds:r Hotel in that city,
have presented him with an appreciative ad-
dress and a purse of .1,100 on his removal to
New York.

THE Rector of Petite Riviere, Nova Scotia,
writes to the Canada Lancet asking for infor-
mation as to the causes and character of a
worm which exists in the flesh of the codfish
in that neighbourhood. He says he found five
of these. as thick as an ordinary darning needle,
imbedded in the flesh of a fresh cod, two
pounds in weight. They were one to five
inches long, usually found coiled up in the
fleshy part of the back, resembles an earth-
worm in all but the color, which is white, and
exhibited life even after the fish was cooked.

IT is the impression of the Commercial En-
quirer that grocers are in the habit of pouring
fresh water into a barrel of mackerel in order
to keep the fish covered by the liquid, part of
which may have evaporated. This should not
be donc. To preserve the fish properly the full
strength of the brine should be maintained.
If liquid is added it should be more brine and
not fresh water. Any article preserved in
brine absorbs salt and thereby weakens the
brine. This is provided for by adding to the
pickle a small quantity of solar salt, which
dissolves slowly and makes up the loss. The
grocer will be safest in leaving all freshening
processes to the cook.

ELLIS & KEIGHLEY'S
COFFE ES,

Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,
Are Guaranteed equal to any in the market.

Send for price list.

"AN°Ls, 527 Yonge St., TORONTO.

814
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Leadiug Wholesale Trade of Montreal.

John Clark, Jr.& Co'
M. E. Q.

SPOOL COTTON
Recommended by the Principal Sewlng Machin.

Comanles as the best for hand and machine eewax
in the markret.

TRADE MARKS,
For the convenience of our Customers in the Weswe now keep a full lino ai BLACK, WHITE, ancCOLORS, at 3 Wellington Street E., Toronto.

Orders wll recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL
8 WELLINGTON STREET EAST, TORONTO.

WR. BARBOUR & SONS'

IRISH FLAX THREAO
L-IISBURN-.

i

REOcrvD

Gold Medal

Grand PrIx
Paris Ex-

hibition, 187&.

BEOmYZ»

Gold Medal
TE

Grand Prix
Paris Ex-

hibition, 18M8

Linea Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

»A L TER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL.

B WRLLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTEEs or

ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Shoot, Polished, Bolled

and Rough Plate, &o.
Painters' Arti8ts' Materials, Brushes, do

81, 814, 816 St. Paul St., & 2m, 255, 27 Com-
missioners St.,

MONTREAL.

W.&F.P.CURRIE & 0.,
100 Grey Nun Street, Montreal.

IoeoBTBs a0
Portland Cement. Canada Cement,Ch ney Tos, Roman Cement,Vent Lininge Water Lime,

Flue Cover, Whiting,
Fire Bricks, Plaster of ParisScotch Glazed Drain Pipes, Borax,

Fire Clay, China Clay, &e.
Nanufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
A large Stock always on hand

1

KNITTINGSILK
In both Beeled & Spun Silk.

To be had o aIl whoîesale houses in Canada,

BELDING, PAUL & CO.,
, _MONTRE•

THE CELEBRATED

(oo 's Fio Beii ' o1o
/ AS PURE As THE PUREST,

AN~D
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.Boware of any offered under slghtly differentnames.
AU firet-clase grocora soU fit.

JA MES ROBERTSON,
MONTEEAL, QUEX-

JAMES ROBERTSON & CO,, Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig &st. Francois Xavier Sts

MONTREAL, Que

HODGSON, SINER & co:
IMPORTEBS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Pani Street, MONTREÂL
and 25 & 27 Prince*@ St., Wl[NNTp5a.

BALL'S COBSETS,
Manufactured by

B&Uam & 0C.,
Cor. Bay & Adelaide Streets,

TORONTO.

Leading Wholesale Trde of Montreal.

CANTLIE, EWAN & Co.
General Merchants & Manufacturers'

Agents.
Bleached Shirting,

Grey Sheeting Ticking,
Fine and edWhit Grey and C-lored Blankets,

Finoadlneim Tweeds,
Knitted Gloods,

PWelain ad Fancy Fiannels,Low Tweeds, Etoffes. &c., &csa Wholesale Trade only supplied.

15 Victoria Square MONTREAL,
20 Wellngton Street West, TORONTO.

WE BEG TO INFORM THE TRADE

that we have now in Stock a ful line of Colors in

Leading Wholenale Trade of Montres).

& Greenshields, Son & Ce.
WHOLESALE

DRY GOODS
M'ERH.ANT,

17, 19 and 21 Victoria Square
AND

7<nO, 732.) 7349 736 Craig Ste,
MONTREAL.

frCanti $ummartj
GALT 5 per cent. debentures to the amount

of $12,000, have been bought by Messra. Osier
& Hammond, of this city, at $100.25 for $100.

AT the annual meeting of the Windsor &
Annapolis Railway, a dividend of one and a
quarter per cent. on the preference capital was

peclared. The directors considered the pros-
pect at present fairly good.

BETWEEN Septemberl7tb andDecember rd
4,038,000 bushels of wheat pnssed east over theCanadian Pacific from Winnipeg, or an aver-
age of 85 cars per day. During the same

period last year only 1,500,000 bushels were
shipped.

GEo. MANN & Co., a firm of retail tea dea}ers
n this city, whose name was freely mentioned

n connection with the liberal dipensation of
discounts in the Central Bank, have made anssignment, owing $60,000. The assets are
tated at $40,000 and they have creditors out.
ide of the bank, in New York and England.

MANITORA butter is in demand at Vancouver

ut as deaers in Winnipeg are holding it at
very high prices, merchants and commissionnen will, in the opinion of the New8, probably
:e inclined to look elsewhere for supplies.
Enquirieshave been sent ta Montral, and

re.dy Eastern Townships butter is in that
narket.
THE big Nova Scotia timber raft has come

o grief. The towing steamer broke loose fron
t in a hurricane and, after creating no end of
nxiety to ship and steamer owners, the raft
ll to pieces in one of the fierce gales that has
een ravaging the Atlantic coasts the pastnonth. We incline to the belief that sncb
ructures should not be allowed to be a menace
> legitimate business upon the ocean highway,nd that either the marine authorities of
anada should prohibit their construction, or
1e American authorities forbid their beingntered in any United States port.

DCINE CASSIDI & cD.
rade Sales of all class:s of Merchanilse

held every Fortnight.

coasgnmrs furnished with liberal advances and
rompt cash settleuients.
o charoi for storage or insurance. Al business

rictly confidential.

SUCKLING, CASSIDY & CO.,
Trade Auctioner.
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Will the directors and management of the
Glasgow & London Insurance Company accept
our thanks for an invitation to dine with
them at the Windsor Hotel last evening. Our
regrets are genuine that we could not go, for
we feel certain that the banquet would be
worthy the place and the occasion.

MuRRAY & McDERMID have been in business

as contractors, in Winnipeg, for about four
years. In June last they claimed a surplus of
$12,000. We now hear of their assignment,
without any explanation of the reasons.-
A tailor, in a small way, in Toronto, J. D.
Coulter, by name, on Yonge street, is offering
his creditors fifty cents in the dollar.

A CAMPBELLTON, N. B., dealer has commenced
the importation of salmon from British
Columbia. Recently he provided a freezer,
and the first consignment arrived the other
day. It consisted of about 20,000 pounds,
upon which he paid $650 freight. The fish
sells at 13 cents per pound. A part of the
present lot will be forwarded to New York.

THE Nova Scotia sugar refinery has shut
down for a few weeks for repairs and also to
give the hands a rest while the large lots of
sugar recently refined will be placed on the
market. It is expected that the directors will
be able to meet the shareholders with a much
more pleasing cast of countenance than was
worn by their predecessors when they were
obliged to announce the financial demolition
of the old company.

THE Winnipeg Board of Trade held a meet-
ing last week, when the council reported the
action taken in memoralizing the Dominion
Government to revise the grain standards for
Manitoba wheat. The lack of cars for the
transportation of grain was a subject of ani-
mated discussion. Country dealers say that
they could not pay up because they could not
get transportation for their wheat or that of
their customers. It was stated also that fully
400 cars were required on last Baturday, 18th,
in the province which were not to be had.
Grain dealers and lumber dealers in Ontario
have been similarly haraased for weeks and
weeks.

WINDSOR, N. S., is coming into line as one
of the busy places. Not many years ago one
of its residents stated that a cannon could be
fired down one of the principal streets and no
one would be hurt, but now there is a great
change, and we read in one of the local papers
that all of the industrial concerns of the town,
are in full blast, that there is not an idle man
in the streets and fhat a new tannery is about
being started. Some of the Windsor men who
made money in the palmy days of wooden ship
building, are now looking around for promis-
ing enterprises in which to put their money;
which, while earning good returne for the in.
vestors, will provide work for willing hands,
so that the town will progress.

Ir is nearly a year since E. Beattie began
general storekeeping at Highgate, with some
capital. To-day the little money he had has
gone. His stock was advertised for sale on
Wednesday last.--John Duggan, grocer,
Toronto, recently met his creditors, when an
offer was submitted. This they declined to
accept until an investigation was made.--
In Kincardne, F. R. & D. Collins began as a
firm in the dry goods trade about three years
ago. One of the members of the firm had
previously been in business there and failed
badly. The present firm makes an assign-
ment. They say they have sufficient to pay
creditors and it is thought that a settlement
will be made.-John G. Hilborn, grocer,
Maidstone, bas got into trouble and assigned.

This is rather a bad ending after ten years'
work. His failure was something of a sur-
prise.-About three years ago N. J. Fraley,
Orillia, left bis farm and went into the liquor
trade. This was abandoned when the Scott
Act came into force. Next, about a year ago,
he began the grocery business and now as-
signs.-Moses Gingrich, who kept a general
store at Roseville for more than thirty years,
has at last got into trouble. His easy-going
way of doing business is mainly the cause of
his difficulty.-J. G. Owen, au:tioneer,
Streetsville, owed the Central Bank more
than he seemed willing to pay ; consequently
it is said that he bas taken bis departure.
The bank we understand is partially secured.

WESTERN ONTARIO C. T. A.

On the 27th instant the annual gathering of
the Western Ontario Commercial Travellers'
Association was held in the Board of Trade
rooms at London. The retiring president,
Mr. W. J. Reid, occupied the chair. Mr.
Alf. Robinson acted as secretary.

The eleventh annual report of the Associa-
tion was submitted. The membership has
increased f rom 412 in 1884 to 692 at present,
and the reserve fund from $6,300 to $10,299.
Two benefits f $600 each and one of $200
have been paid during the year, and a number
of cases of disability by accidental injury have
been paid for. The receipts of the year
amounted to $7,551.90 and there had been at
the lst January 8506.63 on hand. Disburse-
ments included $2,312 for accident insurance
premiums, $1,400 for three death claims,
$1,120 for salaries and commissions; expense
account, &c.$942.58; balance in bank 81,259.76;
on hand $24.09.

After an exciting ballot, Mr. Geo. F. Jewell,
the auditor, announced that Mr. Samuel
Munro had been elected president, by 299 votes
to Mr. H. D. Long's 115. Ballots were also
oast for the second vioe-presidency and for the
London directorate. The complete list of
officers for 1888 is now as follows, several hav.
ing been choSen by acclamation at the last
meeting:-President, S. Munro; first vice-
president, W. S. Case; second vice-president,
G. H. Walker; third vice-president, R. H.
Greene, Hamilton; treasurer, S. N. Sterling;
secretary, Alf. Robinson; auditor, Geo. F.
Jewell; trustee, John W. Little.

Outside directors are, Hamilton-R. K.
Hope, John Booker. Toronto-F. W. Heath,
J. J. Quarry. Stratford-James Dow. Brant-
ford-George Watt, jr. Paris-James Max-
well. Ayr-John G. Watson. Oshawa-E.
O. Felt. St. Thomas-W. T. Cochrane. Galt
-T. D. Wardlaw. Ingersoll-W. L. Under-
wood. Montreal--H. La Violette.

London directors-Geo. M. Reid, James
F. Smith, D. Mackenzie, J. A. Craig, R. Tait,
C. E. Sterling and James Snow.

A DELIBERATE CASE.

One of the worst cases of failure that bas
taken place in Halifax for some time-al-
though not a very beavy one-is that of
Taylor, Christie & Co., retail grocers. W. E.
Taylor was started in business..about two
years ago by Messrs. Seeton & Mitchell. In
January last he was joined by Isaac O' B.
Christie who was said to have brought in a
capital of $2,000. He came from Valley
Station, Col. Co., and started out to show
people. in Halifax how business ought to be
done. In a short time the firm was doing a
"big business," but morne people who bad seen

this kind of thing before, began to think of the
old fable about the frog trying to blow itself
up into a bull and of the mournful result of its
ambition. The burst came in this modern
case on the 20th inst., when an assignment
from Taylor, Christie & Co. to J. L. Barnhill
was recorded, containing the usual prefer-
ences to the family-in this case $4,000, to
Christie's mother and another relative de-
scribed in the document as a "spinster." An
hour or so after the assignment was recorded,
Seeton & Mitchell filed a Bill of Sale, dated
away back in January and delayed a little too
long in transitu. They then took possession
of the premises and stock and removed the
latter to a safer place, but their right to this
course of action will doubtless be conteuted by
the assignee and the lawyers will get in for
their preference. Meantime the "Excelsior "
Mr. Christie is non est inventus, and it tran-
spires that he had swapped cheques, borrowed
money of acquaintances, bought a gold ticker
on tick, and in various ways "disappointed
his friends." The firm's liabilities will prob-
ably amount to $10,000, or over.

WRITERS' CRAMP.

M. Wolff, one of the most eminent practi-
tioners in Europe, has given special attention
to this ailment for some five years past, and
has been very successful in a majority of the
large number of cases treated. The malady
is not, he says, confined to writers, but may
occur in any individual whose occupation
brings into constant play one set of muscles-
the clerk, the pianist, the telegrapher and the
ballet-dancer may suffer from these cramps,
or from an inability to perform the acts pecul-
iar to his occupation. The cramps are merely
symptoms of a diseased condition, the exact
seat of which is a matter of dispute, some
locating it in the brain, others in the spinal
cord, while there are those who regard the
nerve centers as in no wise affected, but trace
the source of the affection to the nerves them-
selves.

Wolff's method consists in the application
of gymnastics, combined with massage, to the
affected muscles; the rubbing, and sometimes
a gentle etriking of the muscles with a wooden
bar, together with regular movements of the
fingers or other defective parts, are oontinued
for several weeks, during which time not
more than one hour daily is devoted to those
exercises.-New York Times.

-"No, ma'am," said a grocer to an appli-
cant for credit, "I wouldn't even trust my;own
feelings."-Bergen County Herald,

-The oyster opener's duty is on the raw
material.-New Orleans Picayune.

BOYD BROS. & CO'Y,
IMPORTERS OF

Staple & Fancy DryGoods,
Haberdashery, Berlin Wools, &c.

Buyers wdl find our Stock weiI assorted
in each department ai

Bottom Prices.

45 & 47 Front,& 12 to 24 Bay Streets,
T ORBONT O .
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-A machinist will use one pound of waste
per week in keeping himself and tools clean.
More than this quantity is often used and it is
clearI waste" in more ways than one. The
thing which makes the greatest waste in the
shop is, "I didn't think." This is the worst.
It is the hardest, toeliminate. What can you
say to a man when he excuses himself by "I
didn't think ?"-Boston Manufacturers' Gazette.

Leading Wholesale Trade of Toronto.

Si F. McKINNON& CO.
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Manies,_Silks, etc.
Cor, Wellington and Jordan Stsa

TOR.ONTo.
2 Fountain Court, Aldermanbury, London, Eng

Nimpkish River and
Horse Shoe Brands

CANNED SALMON.
in store.

J. W. LANC & 00.
88 Front 8t. East,

T O RO NTO.

BERTRAI & C0.,
Iron, Steel,

AND -

HÂRBE'ÂREII IRaHÂN!SI
76 Wellngton St. W., Toronto.

HEADQUARTBRS FOR
Disston's Hand Saws,

Disston's Files and Horse Rasps,
Table and Pocket Cutlery.

CUT MAILS, HORSE MAILS, HORSE SHOES
SPECIAL PRICES ON APPLICATION.

Season 1888.

S E ED S
.RR I

STEELE BROTHERS &O.
TOROk4To, Ont.

IMPORTERS & EXPORTERS.

Red and Alsike Clover,
Timothy Seed, Flax Seed,

fIELD & GARDEN SEEDS, &c., &c.
Correspondence Invited. Catalogues issued in Jan'y

FIRE RECORD.

ONTARIo.-New Sarnm, Dec. 17.-C. A.
Brewer's barn and contents burned, insured
31 ,000.-Woodstock, 18th.-The Victoria
hotel, owned by J. Thompson, damaged 81000.
-Bobcaygeon.-Mrs. J. McConnel's house
burned, iusured $400. - Ameliasburg.-
Pettitt's flour mill valued $1,000, burned by
explosion of a coal oil lamp, partly insured.-
Linwood. Dec. 21st.-Vance Bro's saw mill
burned, loss $2,000, not insured.-Sault Ste
Marie, 21st.-The Cameron hotel burned, loss
over 82,000, insured.-Belleville, 24.-
Queen's Hotel stables burned, insured in N.
B. & Mercantile $600.-Teeterville, 23rd.-
W. H. Teeter's bouse burned, loss nearly
83,000, no insurance. Wm. Lamb's general
stock of goode adjoining was lightly damag.d
by removal.

OTHER PRovINcs.-Oak Lake, Dec. 18th.-
Leitch Bro's flouring mil burned, valued at
818,000, insured 812,000.-Longueuil, Que.,
21st.-H. R. Ives' foundry burned.----Mopt-
real, 20th.-One of the Dominion Oil Cloth
Co's. buildings burned, stock damaged 1,000
and building $5,000; insured. At the same
timne the Reformatory was damaged 82,000.
-Montreal, 25th.-Jas. Kerr's feed-tore
burned, loss 812,000, partly insured.-St.
Hyacinthe, Que.-A fire damaged the Granite
Knitting mille 81,200.

Leading Wholeaale Trade of Toronto.

WYiII, ORASETI
& DARLIN,

WHOLESALE

Dry Goods
AND WOOLLENS.

NEW WAREHOUSE,
Cor. Bay & Wellington Streets.

Every Merchant should see our

NEW STOCK.

ffLo, GRISEi & DRlING
Eck8rdt, Kyle & Co.,

WHOLESALE GROCERS.

FULL LINE OF

Gordon & Dilworth's Preserves.
Crosse& Blackwell's Table Luinries

Fancy Fruits of every description,
au/table for Xmas trade.

We invite the trade to eaU and examine our

Complete Stock.

Front St. E., Toronto,

-Some months ago the collector of taxes of
the city of Halifax sold some properties at
auction for non-payment of rates. At the
time of sale the mortgagees forbade the saleand notified the collector they would hold the
city liable. Suits have since been tried in the
Supreme Court to foreclose the mortgages onthese properties, or practically to test the rightof the city to enforce the lien clauses of theassessment act against mortgages on propertiesexisting before the law was passed. The
judge before whom the case was tried,decided that the law could only apply tomortgages effected subsequent to the passageof the act. The city appeals the case to thefull bench of judges, and if they uphold the
judgment already given, the annual lose to the
city will be considerably more than at present.

Leading Wholesale Trade of Toronto.

BRIC[, McMURRICH & co.
Wholesale Importers of

Dry Goods.

Stock Well Assorted through the Season
Specli Inducements offered this month

la oleartng Unes of

WINTER GOOD

B 0yc Ic l0rric0&Cols,
Wholeaale Dry Gooamerchants,

61 BAY STREET, TORONTO.

AND ARRIVING:
Vostizza Currants lu Cases.
Patras " in Brls., Hf-Brls. & Cases.
Proincal "19 «
Finest Ondaro Valencia Layers.
Finest Selected Valencias.
Fine Off-Stalk "
Finest Vega, Dehesa, Blue Basket, Black

Basket, London Layers, Loose Mus.
catel and Sultana Raisins.

Eleme Figs, lo, 2s, 5s and 10s.
Leghorn Lemon, Orange and Citron Peel.

Eby, Blai3n & Ce.
WHOLESALE CROCERS,

Cor. Front and Scott Sts., Toronto.

TO THE TRADE
We have just recelved and stored our stock of newseason's Broom Corn, comprising over one hundred

tons (about 225,000 pounds), of choice fine greenBrush, personally selected in the best growing dis-tricts of the West, and we are prepared to supply thetrade with a line of Brooms of superior quality andfinish, and at values that cannot be equalled.
We manufacture wholly by steam power, and, with

our present capacity of over three hundred dozen
Brooms per week, are in a position to all all order
promptly.

See our samples before ordering elsewhere.

Correspondence solicited.

CHAS. BOECKH & SONS,
1r80 sYkr .. , To,ont..

Season 19888 -1
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CWAN's Standard coffees,
icelano lasesCoooa,

Chocqlaes,_
Are the Purest and Best lu the World.

JNO. W. COWAN & CO.,
TgORy.O_-

Leading Wholesale Trade of Toronto.

W. R. BROCK. A. CRAWFORD. T. J. JERMYN.

W. R. BROCK & Co.
Have in stock ready for immediate

delivery goods suitable for as-
sorting trade during the

months of

NOVEMBER ANO DECEMBER,
Special attention is directed to

Merchant Taîloring Goods,
General Dry Goods Stock always

weI assorted.

W. R. BROCK & 00.
Cor. Bay & Weiington Sts., Toronto.

WM B. HAMILTON,
0 S. HAMILTON,Of l
A. W. HLACHFORD SON & C.c

Manufacturera & Wholesale Dealers in

BOOTS AND SIOES,
15 & 17 Front St. East.

T OIFtO NTO.

GRil & IROL. IFG. CO.
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc.

IMPORTERS OF

LADIES' and GENT'S FURNISHINGS.

24 & 26 Wellington St. West, TO3ONTC

COOPER & SMITH,
Wanufacturers, portes ad Wholesal<

Dealersin

BOOTS AND SHOES
36, 38 & 40 Front St. West, TORONTO

JAMES COOPER. JOHN C. SMITH.

L. COFFEE
Produce Commission

No. 80 Church Street,

LAWRENCE COFFEE.

& CO.,
Merchants,
- Toronto, Ont.

THOMAS FLYNN.

Mathews' tinegar *f'g Co.
Makers of CHOICE VINEGABS for

DOIESTIC alPICKLERS' USE.
'UARANTEED free rom ail foreign acida

nd to be strictly pure and wholes me.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 161.

LATEST DISTINCTION:
Cold Medal, Havre Exhibition, 1887.

EDWARDS' DESIGCATED
Agents,

Stanway & Bayley, S O U
Front St, Toronto. 0 U P

FREDERICK KING & CO., LIMITED,
26 Waring St., Belfast; 3,4,5 and 6 Camomile street,
London. Wholesale Depot for Canada, 469 St. Paul

Street, Montreal.

OYSTERSEASON.
Now 19 the time to order

HESSIN'S
Oyster Crackers

T THE FINES T IN THE WORLD.

Leading Wholesale Trade of Toronto.Leading Wholesale Trade of Toronto.

THE HARRIS CO9-
BRANDRAM'S ENGLISH LEAD,

PILKINGTON'S ENGLISH GLASS,
GERMAN SHEET GLASS,

LIVINGSTON'S BADEN OIL,

Co/ors, Brushes, Whiting, Glue,
&c., &C.

THE TELFER MFOGO.0
Manufacturers of

Ladies' and Gents shoulder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLA8P.
Dress Bone and Dress Extending Steels.

Johnson Street,
Grand opera House corner, Toronto, -t

Adelaide Street West,

OBBAN IAMUFAOTURIGC 10.
TO R1:. o iNT O<.

MANUFACTURERS OF

Mouidings, Frames & Looking-Glasses
IMPORTERS OF

Plate, Gierman and Sheet Glass, Cabinet
Maker'-S.ndries,&c.
ESTA.BLISHED 184U.

CALDECOiT, BORION & CD.,
Wholesale Dry Goods Mchts.

46 &48 BAY STREET,

S. D. CALDECOTT. TORON TO, W. C. HARRIS.
P. H. BURTON. BUI Rl . W. SPENCE.

W. are busy preparing for the Spring
Trade, 1888, and wii offer a

LARGE STOCK IN

ALL - DEPARTMENTS
in due course.

Meantime we invite affentionf to
our Samples in the hands of our

travellers.

CHADWICK'S SEWING COTTON AGENCY.

Caldecott, Burton & Co.

HUGHES BROTHERS
DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES,

V E LV ET E ENS.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
,.u L.ADeIN BoUmE fa CHOIGE GOODB

OCILVY,
ALEXANDER

&_ANDERSON
FÂLL BTOOE

OF

Golloral Dry* Goods
Woollens and Tailors' Tîimmnings

NOW COMPLETE

INSPECTION INVITED.

43 Front Street West, Toronto.

M. & L. Samuel, Benamin & Co.
WHOLESALE HARDWARE,

56J and 58 Yonge Street, Toronto.

Lamp Gooda and Gas Fixture Department:

No. 9 JORDAN ST.

ENGLISH, HOUSE - No. 1 Rumford Place,
Liverpool.

BROWN BROS.
Account Book

MANUFACTURERS.
A large stock on hand, or manufactured to an>

pstr.Unsurpassed for Qualit>', Durability and
Ch ;ui. Established 27 vears.
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ESTABLISHED 1866.

TuE MO[ETAlf TIMEe
AN4D TRAEcE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REvIEw, of the same city (in 1870), and the
ToRONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 10s. 6D. STER. PER YEAR
AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CENTS.

Book & Job Prlnting a Specialty.

OFFICE: Nos. 64 & 66 CHURCH ST.
TELEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN., FRIDAY, DEC. 30,1887

THE SITUATION.

The Dominion Grange has passed a reso-
lution in favor of unrestricted reciprocity
with the United States, and another in
favor of restricted reciprocity Iwith Great
Britain. This is the check by which com-
mercial union is likely, in the end, to be
brought to a stand. It would be difficult to
find any considerable number of Canadians
assembled together, who, declaring for
unrestricted reciprocity with the United
States, would refuse to affirm the desira-
bility of equal freedom of trade with the
mother country- Free trade with these
two countries would leave very little for a
tarif to touch; it would eut off nearly the
whole of the customs' revenue. The stand
taken by the DominionGrange might have
been affirmed in a different way: a declar-
ation in favor of direct taxation, which the
resolutions involve, would have been
another road to the same end. But it
would not sound so well; direct taxation
would be unacceptable to the farmer, how-
ever it might affect his real interest. It is
very short-sighted policy to pronounce in
favor of a line of action which must lead to
direct taxation, as a substitute for Customs'
revenue, unless the cost has been counted,
and the whole change be accepted in ad-
vance. Can it be hat the Dominion
Grange did not see the inevitable result of
carrying out its proposal? If so, it should
in future beware of playing with edge tools.

Mr. Chamberlain has been interviewed
by a number of reporters at Ottawa; and
he expressed his opinion, once more, with
great freedom, on the question of commer-
cial union. He tells us, in almost as many
words that we cannot at the same time
enjoy the advantage of British connection,
and commercial union with the United
States; though he does not deny that we
have the liberty of choice between the two.
Nor does he deny that the future of Canada
is in the hands of Canadians; on the con-
trary he admits this to the extent of say-
ing that we are free to choose independ-
ence if we like. Mr. Chamberlain, of
course, said nothing about the progress of
the fisbery negotiations ; but he made one
sweeping remark, from which we can know
that commercial union lias not been pro-

posed by Mr. Bayard. He observed
that influential Americans are not
in favor of commercial union. The signifi-
cance of this statement, even if it is too
broad, lies in the inference which it con-
veys, that of the American negotiators do
not favor commercial union. Personally,
Mr. Bayard may or may not have a secret
preference for it; but if Mr. Chamberlain be
correct in saying that Congress bas no more
idea of passing the Butterworth bill than it
has of flying, no member of Mr. Cleveland's
government is likely to run his head, in
public, against the commercial-union post.
Canada, it would seem from this, could
not get commercial union, even if she
wanted it. That she does want it some
evidently believe: for ourselves we must
say that the evidence which satisfies them
is very far from convincing us.

Again the citizens of Toronto are aske l
to vote on a by-law, authorizing the expen-
diture of $2,000,000 for a Trunk sewer.
That a Trunk sewer is, or soon will be
necessary, scarcely admits of rational doubt.
The alternative scheme of carrying the
sewers out into the bay, a short distance,
is a poor make-shift, which, if it would
answer for a time, would soon prove inade-
quate. But it is doubtful whether the best
plan for a trunk sewer bas been bit upon;
and the large amount involved in the con-
struction creates a good Ideal of hesitation
among property holders whose votes will
decide the question Is it advisable to
throw the water into Lake Ontario, in any
case? The utilization of the sewage is a
question which should have full considera.
tion. If the city owned a few hundred
acres of land in the vicinity, on which the
sewage could be spread, and on which it
could employ people who cannot otherwise
get employment, a double purpose would be
served. The contamination of the water.
supply should be prevented, at all cost;
and it is not certain that this would be
possible if the sewage were run into the
lake. There is reason to fear that the
sewage problem of Toronto is in an imma-
ture state.

In these days of competition, there are
still some things for which the competition
is greater among buyers than producers.
Among them are horses of first quality, and
this is true, perhaps exceptionally so, even
in England. There the Royal:Commission
on horse-breeding has reported that super-
ior stallions and mares have been purchased
in England, on foreign account, and paid
for in public money, the prices given ex-
cluding the possibility of private competi.
tion. England, in turn, seeks horses for
che army, in Canada and elsewhere; and
the supply of the lquality required is bard
to get anywhere. The commission has
resolved to offer liberal premiums for com-
petition among British horse breeders.
The facts show that there are certain wants
which it is difficult to fill, but which it
ought not to be impossible to supply.
"Broilers," for February consumption, in
New York, present another illustration in
point, But here nature imposes serious
obstacles, which it is scarcely in the power
of art to overcome; certainly it is not in

the power of the ordinary farmer to over-
come them.

The value of the exports of the Domin-
ion for November was $11,668,310, of which
ail but $1,282,920 were the produce of the
country. During the first five months of
the fiscal year, beginning with July, the
exports of the Dominion were of the value
of $53,318,444; an increase of $2,214,735
over the corresponding period of last year.
Nearly half this excess, $1,044,321, is the
produce of other countries. Considering
the short harvest in Ontario, these figures
indicate a satisfactory degree of progress.
The imports during the montb of November
were valued at $8,195,870; and it is worthy
of remark that the very large importation
of $2,795,952 was free goo is, exclusive of
coin and bullion, $533,320.

Rumor has been busy, for a week at least,
with the future destiny of the Northern
and North-Western Railways. As the story
goes, the whole concern has been " gobbled
up " by the Grand Trunk, and will form
part of its system. We think there are
good reasons why this is not likely to prove
true. For example, any such acquisition
of the roads as that of the Great Western
by tbe G. T. R., would endanger the inde-
pendence of the Ontario Pacific Junction
railway. At the same time, it would not
surprise us to learn that an agreement had
been come to between the roads, which
would bring the Northern into close run-
ning arrangements with the Grand Trunk,
and would permit the exercise of Grand
Trunk rather than C. P. R. influence in its
management.

The Norquay government has resigned
in Manitoba, and Dr. Harrison, who has
been a supporter of it, has formed a new
one. The cause of the resignation was
connected with the Hudson's Bay railway.
A grant of land to this road was made by
the Dominion Parliament, but on couditions
respecting the advancement of the work.
The local government took authority to ex-
change its debeutures for land so obtained.
at the rate of a dollar an acre; and under
pressure, and being anxious to advance the
work in every possible way, it handed over
bonds to the amount of $256,000 before the
land was obtained. But the local govern-
ment could not do impossibilities; it could
not force the Dominion to hand over the
land in defiance of the conditions. Mr.
Leacock, a member of the House, who had
been made land commissioner, at a salary
of $10,000 a year, by the impecunious rail-
way company, had a motive to turn patriot,
which was stronger than he could resist,
and in the service of his country, and the
hope of securing his $10,000 a year, lie
turned Turk on the Norquay goverument,
which had in reality gone much farther
in favor of the Hudson's Bay Railway Com-
pany and Mr. Leacock's plans than it was
justified in doing, thus endangering its ex-
istence. And it fell a victim to patriotism
and gratitude of this peculiar order. But
Dr. Harrison will probablo prove to be,
under another name, a virtual continu.
ator of the Norquay government.
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The Merchants' Club, of Boston, gave a
banquet on Wednesday night, for the pur-
pose of discussing Commercial Union, in
favor of which Mr. Lane, the president,
made a strong speech. Mr. Wiman, Con-
gressman Hill, of Illinois, Mr. Longley, of
Halifax, N. S., following on the same side.
Senator Macdonald, of Toronto, who evi-
dently did not wish to mar the harmony of
the company by speaking on the other ide,
remarked that it was "not rigt t to sweep
away by legislative enactment industries
which have been fostered into life by legis-
lative action ;" though he believed that "an
over-protected industry is never a bless-
ing." And he added: "As patriotic sub-
jects of Great Britain, we should do noth-
ing, adopt no measure, that would act as
an entering wedge to annexation to the
United States, and the severance of our
political relations with Great Britain."
Even Mr. Longley claimed to be "a loyal
subject of the British Empire." This Bos-
ton demonstration will, we trust, prove to
be promotive of good feeling between the
two countries ; but it cannot be expected,
in any way, to influence the course of the
fishery negotiations at Washington.

RAILWAY MEN BEFORE THE COM-
MISSION.

All classes of freight senders have been
heard before the Railway commission; and
now the turn of the companies has come.
Mr. Hickson, general manager of the Grand
Trunk Railway, made a statement respect-
ing the use to which railway charters are
sometimes put, which deser es the atten-
tion of Parliament, with a view to the cor-
rection of a great abuse of privileges grant-
ed under its authority. Charters, he said,
were obtained for projected roads, and were
used for no other purpose than to extort
black-mail from existing companies. All
will admit that such a use of charters
ought at once to be put a stop to; and the
only question is in what way this can be
best and most effectually done. Mr. Hick-
son suggested that all applications for rail-
way charters, before going before Parlia-
ment should be submitted to some depart-
ment of the government: and that enquiry
should be made, first, whether the project-
ed road is necessary, and next, whether the
parties applying are. likely to be able to
carry out what they propose. He thinks,
too, that there should be required a prelim-
inary deposit, liable to forfeiture for want
of compliance with the general conditions
imposed by Parliament, as to the time
within which the work should be begun
and ended. Mr. Hickson regards the rail-
way committee of the Privy Council as a
super tribunal to which to refer disputes,
than a permanent railway commission
would be. On the question of rates, he
substantially agreed with what the general
traffic manager of the same road had said
a short time ago. Mr. Sargeant, when ex-
amined, contended, as the representatives
of the railway companies generally do, i
favor of special rates; saying that the com-
panies could not live under a fixed tariff,
and that all changes could not be reduced
to a minimum brought about by competi.
tien. The Grand Trunk, he averred, acted

1 1
as far as possible on a uniform plan; it
only made reductions from the general rate
as the result of competition and speçial cir-
cumstances. Mr. Hickson admitted that
the public was entitled to protection against
unj ust discrimination ; though he contended
that rates must be formed from time to
time, to meet the exigencies of business.
One advantage of the present enquiry will
be that all parties interested in railway
traffic may obtain a hearing. Mr. Van
Horne's evidence before the Commission we
hope to notice in another issue.

BANKING REVIEW.

We presented the figures of the Banking
Return for November, last week. The sum-
mary whioh we usually present, by pro-
vinces, is as follows:

ABSTRACT OF BANK RETURNS.
3Orn NOVEMBER 1886. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in Total.

bec. tario. other
Prov's

Capital paid up.. 35,212 18,184 7,800 61,196
Circulation ...... 17,826! 12,327 5,107 35,260
Deposits........53,907 I45,858 12,404 112,169
Loans& Discounts 86,736 65,883 17,546 170,165
Cash and Foreign

balances (Net).. 19,706 9,757 4,855 34,318
30TH NOVEMBER, 1887. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in Total.

bec. tario. other
Prov's.

Capital paid up.. 35,208 17,822 7,322 60,352
Circulation ...... 18,391 11,729 5,043 35,163
Deposits ....... 55,911 42,889113,193 111,993
*Loans & Disc'ts 92,163 63,622 18,813 J174,598
Cash and Foreign

balances (Net).., 19,318 6,958 4,522 30,798
*Central Bank of Canada. No return.

With respect to this summary it should
be noted that the figures of the Central
Bank are entirely omitted. Comparisons
therefore are misleading if this is over-
looked. For instance, there appears to be
a decrease of nearly seven millions on the
discounts during the month of November.
But nearly three millions of this is account-
ed for by the withdrawal of the figures of
the Central Bank.

The discounts of the Bank of London
were also in process of retirement. These
amount to over $500,000, and constitute a
genuine decrease. The remainder of the
decrease is, doubtless, due to natural
causes, such as payment of municipal loans
by means of tax collections; the retirement
of drafts drawn against shipments of pro-
duce and such like. In truth it was high
time that these swollen figures of loans and
discounts began to show a change. We
have observed before that they had grown
to unwarrantable. proportions. and that it
was necessary that the customers of Banks
stopped borrowing to the extent they had
been indulging in.

The "Interest Account " on the loans
and discounts as they stood at the 31st
of October, would amount to over twelve
millions of dollars per annum. This state-
ment alone would demonstrate the unrea-
sonable extent to which discounts had
grown. It is of no use to rail against the
rme eto interest. Whatever that rate is,

whether more ox less, it is determined -by
the law of supply and demand. There is
nothing surer than this. If any man ob-
jects to pay the rate of interest now current,
he has the remedy in his own hands. Let
him pay off is loans, if he can If he can-
not do that, the next best thing is to cur-
tail lis loans, so that on the same amount
of business there may be only the same
amount of interest to pay, even though the
rate be higher. The very raising of the
rate of interest is the most efficient check
to an unreasonable increase. When money
is cheap, men are tempted to buy and build
on the ttrength of borrowed money, who
never would dream of doing either if the
price of money were on a different scale.
The check, however, has come now.

We are at the close of another year.
Taking a sober and rational view of the
position, we are not inclined to indulge in
the gloomy apprehensions which have been
entertained by some. On the other hand,
it is highly necessary that the country
should have a good sobering down from the
dreams of fictitious prosperity which have
carried away thoughtless people in various
quarters. The bursting up of sundry rotten
enterprises should be taken for exactly
what it demonstrates, neither more nor
less. And what does it demonstrate ? Only
this: that concerns which have a rotten
foundation are not very likely to show a
sound superstructure. When a bank is
founded, it ought to be established by men
of mneans and position, who organize them-
selves together for the purpose of meeting
a felt want. Such banks have been found-
ed amongst us, and have had deserved suc-
cess. Nine-tenths of the banks of Canada
have originated in this manner. But when
a bank is founded by the buying of a char-
ter from a charter-seller for the benefit of
an ambitious bank official, it is safe to say
that such an institution is not likely to have
a good career. Further, if a lot of specu-
lators and schemers, more or less impe-
cunious, get up a company for loaning
money on mortgage and other securities,
and by a system of hocus-pocus and finan-
cial thimble-rigging, build up a so-called
" Reserve Fund," blowing up a bubble of
inflated credit, and deceiving the unwary
into buying its bonds, or lending them
deposits, is it likely that such a concern as
that eau ever develop into anything solid ?
A balloon is blown up with gas, and it
makes a grand appearance so long as the
inflating process lasts It sails away, and
leaves its solid competitors far below on
the mean earth. For a time it is the
amazement and wonder of innocent and
confiding spectators, But, by and bye, the
supply of gas gives out; the balloon comes
down ingloriously to the ground, until
finally the gas evaporates entirely, the
whole affair collapses, and buries the
authors in its ruins. The worst of it is
that other people, innocent people, confid-
ing people, who were caught by the trickery
of the balloon, are heavy sufferers too But
we must not make the mistake of suppos-
ing that the competitors aforesaid who
built secure edifices on solid ground, are
going to collapse in like manner. By no
means.

Now by far the large mnajority et all the
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large institutions of Canada have been
built solidly on rational foundations. So
they still subsist. and are likely to subsist
long after the balloons and all connected
with them have passed away into oblivion.

But the present is a time for caution and
prudence-a time for men to put their
houses in order. We believe that sound
men are doing it generally. If this is done
for a single season we shall come come out
well. For the production of the Dominion,
as a whole, has not materially decreased.
The cereal crops of Ontario have fallen off
in value by a certain number of millions,
exact figures are not obtainable. That there
is a heavy falling off, is undoubted.
But then, it must be remembered, Ontario
produces far more than a crop of cereals.
There is a crop of dairy products. including
animals of all kinds, with all that animals
produce, especially cheese and butter.
The egg crop, too, is a heavy one. Then
there is the crop of the forest. Lumber
has sold well, so have deals. Heavy tim-
ber is looking up in the English market;
minerals are being got out in quantity on
the shores of Lake Superior. Still, Ontario
is not the whole Dominion. The Manitoba
crop of cereals is enormous. The crops of
the Province of Quebec, including cereals,
cheese and butter, lumber and timber, have
all been up to the average, So have all
the productions of the Maritime Provinces,
including the fisheries and coal mines.
British Columbia comes well into the ac-
count also.

It is misleading to take a narrow and
partial view, a fair estimate takes account
of the whole resources of the Dominion,
which are most varied. These are oui
wealth. Wealth is not made by the in-
creasing value, so-called, of pieces of land,
whether in and around town or out in the
country. This increase of wealth may
be, under certain circumstances, liable
to occur in times of excitement, a
mere "swapping of jack-knives." The real
wealth is in what the country produces.
But then there is need to be cautious how
we spend. No matter how rich a man is,
if he spends more than he has, he will be
embarrassed. So our true remedy is to
curtail our expenditure, i. e. import less
from abroad, for this is the measure of our
expenditure as a whole. Within twelve
months we should find ourselves comfort-
able and easy again.

One word more, we have referred to
"Charter Selling." This has become, of
late years, a downright public scandal.
Parhament is to blame primarily. It is
said there are other charters ready to be
" hawked about" thermarket. They will be
fools that buy, and still greater fools that
associate themselves with buyers. Parlia-
ment eau never have intended such a
shameful abuse as this. There ought to be
a check put upon such an illigitimate busi-
ness. All charters not availed of ought to
be cancelled. The banking committee
of the Senate is not a bad place for a re-
form to be initiated.

THE report of the year's work on the Bell
Farm, showed that 80,000 bushels of wheat
had been cropped and sold at an average price
of 50 cents, realizing 040,000. Other graina
and stock raised sold for 010,000.

PROJECTED NEW LOAN COMPANIES.

Doubtless the investors of Great Britain,
who have so many millions sterling looking
for investment, have a great variety of
attractive schemes offered for their pounds
and shillings. Some of these are good,
some questionable, t ome transparently
visionary if not impudently fraudulent.
Schemes which hail from distant points
are often those which are most eagerly
looked for; sometimes they offer special
advantages, and sometimes they promise
great returns to shareholders. It is always
advisable for investors to look closely into
the basis of financial companies sought to
be floated by means of their money, and to
learn something of the antecedents of the
person or persons who originate them.

We have before us the prospectus of the
British North American Investment Com-
pany, limited, (registered office in England;
Canadian head office, London;) "incor.
porated under the Companies' Acts, 1862
to 1883." Capital £100,000, in ten thousand
shares, issued at par, and intended to do
the business of investing in mortgages in
Canada. Only one-fifth, or say £2 per
share, is intended to be called up. "Of
the first issue," says the prospectus, "2,595
shares have been issued to some ninety
shareholders in Canada. It is added, in
red ink, that "holders of the first issue of
shares, the unsubscribed portion of which
is now offered, will be given the privilege
of paying them up in full, if they
so desire, a privilege which [ob.
serve] it is not proposed to accord as
regards the issues which will follow." The
prospectus goes on to say that "when
these powers are fully exercised, it is anti.
cipated the dividends upon the shares now
issued will be ten to twelve per cent. per
annum."

Scanning the list of "shareholders," also
the names printed as directors, or forming
the " Committee of Supervision in Can-
ada," we are struck by some anachronisms.
For example, Mr. Duncan McMillan is put
down as M. P. for East Middlesex. Mr. q
McMillan once was a member, it is true,
but does not represent that riding now.
Again, among the shareholders--mostly
obscure people, though some half dozen
are clergymen and several public school
teachers-we were reminded strongly of a ]
former list, dated years ago, of a company ]
which came to grief. We therefore com.
municated with several of these and find at
least two who have never subscribed
shares of the B. N. A. Investment Co. One
never heard of it. One did, however,
several years ago, take shares in The
Financial Association of Ontario, and con-I
siders his interest in that concern a useless
asset, " never expecting to get anything 1
out of it." Mr. Edward LeRuey, whose i
name now appears as a director of the i
B. N. A. Inv. Co. and as vice-chairman of
the "London & Westminster Investment
Company of Ontario," whatever this may
be, is the person who floated the Financialj
Association of Ontario, the shareholders in
which having had a few dividends years
ago, are vainly looking for some return of
their capital. He was aise connected atE
one time with the British Mortgage Loan

Co., but this company was rescued from
his hands and is being carried on by trust-
worthy people. Whether Mr. LeRuey pro-
poses by transferring their names to make
his formrr shareholders do duty as fresh
subscribers in his projected new concern,
we do not know ; but this, would appear,
is bis intention. We never know what un-
looked-for things clever assurance will
accomplish, but we shall be surprised if,
in view of bis own career and recent events
in London, Mr. Edward LeRuey succeeds
in getting much money in Britain. The
prospectus gives the Bank of British North
America as its Canadian bankers. The
agent of that bank in London states that
the use of the bank's name is not au-
thorized.

USEFUL WORKMEN.

It would be well if, in these days of
trades-unions, mutual help societies and
the like, mechanics and laborers could be
got to see that they owe a duty to them-
selves which no union or association can do
for them. This is that they shall use their
best efforts to develop their own skill, by
observation and practice, if not by reading
and systematic thinking. Such means will
make them more useful to their employers.
Such efforts will do more for their perma-
nent success than their joining unions or
paying dues to sundry societies. Labor
organizations are well in their way, but, as
bas been truthfully said, they cannot re-
lieve the indolent or careless workmau
fron the direct consequences of his self-
neglect.

In an article on the relation of mechanics
to their work,the Iron Trades Exchange bas
the followiug pertinent remarks : "The
mechanic who is constantly striving to
excel ; who makes the most of all bis op-
portunities, and aims to perform every
task in a manner superior to bis last, is ac-
complishing two important results. He is
constantly increasing his own usefulness
and value, and is becoming more and more
of a practical mechanic, and developing
more manliness and character. Such a
mechanic is seldom obliged to engage in
strikes or other labor controversies. The
value of such a man's service is readily
recognised, appreciated and adequately
paid for. This is the class of men all em-
ployers are glad to secure, and the desire
to retain their services provides for their
satisfactory treatment and satisfactory
payment. But the class of hands whose
only object on entering the shop is to while
away the time, no matter how, till the
whistle blows, are always in an unpleasant
rame of mind, are always discontented
with their lot, and are almost always ready
to participate in any controversy for the
mprovement of their condition. Feeling
and manifesting but little interest in their
work, their services are of little real value,
and tolerated simply because better hands
are not availab!e. Rendering but indiffer-
ent service at the best, they receive the
often grudgingly paid, average market
rates of wages, and are not regarded with
special interest or favor by their employ-
ers."

As the writer goes op te show, this clasa
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stand directly in their own light. "By
their neglect to improve themselves in
every possible manner, they continue to
lack the skilled efficiency which would
readily and invariably improve their con-
dition in every respect. The condition of
this class is little better than that of slaves.
Their labor is irksome in the extreme, its
rewards unsatisfactory, and their prospects
anything but pleasant. But let them but
enter upon their work with a determina-
tion to master it and perfect themselves in
all its details, they will immediately be
surprised at the wouderfully improved
aspect of their lot. The more faithfulness
and efficiency a workman puts into his
work the lightcr and pleasanter that work
becomes, and the surer are its due rewards,
for faithfulness and efficiency are qualities
which every employer prizes and quickly
recognises. Whenever a workman honors
his work, bis work is sure to houor him."

BRITISH LIFE COMPANIES.

There is published as a supplement to the
number of the London Review appearing on
December 14th, a list showing the balances of
accumulated premium funds (capital excluded)
for ninety-two British life offices, according to
their reports made in 1887. The list gives the
year in which each office was founded, be-
ginning with the London Assurance Corpora-
tion and the Royal Exchange, both founded
in 1721. Forty years afterward came the
Equitable, then, at the close of the century,
the Pelican. From 1806 to 1810 arose the
Eagle, Atlas, Rock, Sun, Norwich Union, and
various others; in 1815 the Scottish Widows'
Fund, which, although only fourteenth in
chronological order is at the top of the tree in
respect of accumulated funds, which have
reached £9,288,979 or say $46,000,000. The
Equitable has most nearly maintained its
place as regards relation of business done to
seniority, for it has £4,256,000 accumulated.

It was during the years 1820 to 1825, how-
ever, that an unusual number of companies

NEW STANDARD OF WHEAT. arose, which are rather more familiar te Cana-

An order-in-Council, passed at Ottawa, bas dians. lu order et date we have the Imperial,
made changes in the standard of Manitoba Guardian, National et Ireland, Edinburgb,
and Western wheat, to the following effect: North British and Mercantile, Sottish Union
" Spring wheat, extra Manitoba hard wheat and National, Scottish Provincial and Stan-
shall be sound and well cleaned, weighing not dard. In sixty-twe years the Standard las
less than 62 pounds to the bushel, and shail be walked away f rom every other one of these
composed of not less than 85 per cent. of red in point of aggregate accumulation, and takes
Fife wheat grown in Manitoba or the North- its place next the Sottish Widows' Fund,
West Territories. No. 1 Mantoba hard wheat having £6,311,968, (over $31,000,000) in life
shall be sound and well cleaned, weighing not assurance tunde. Other companies making
less than 60 pounds to the bushel, and shall an
be composedof at least two-thirds of red Fife Mercantile, £4,253.000; the Liverpeol, London
wheat, grown in Mahitoba or the North-West and Globe, fouuded 1836 aud bcasting in 1887,
Territories. No. 2 Manitoba hard wheat shall £3,807,000. The Scottish Union and National
be sound and reasonably clean, weighing not stands just about where she did in relative
less than 58 p unds to the bushel, and shall be volume of business, and possesses £2,744,000.
composed of at least two-thirds of red Fife Remarkable success appears te have been
wheat, grown in Manitoba or the North-West achieved by the Industriai brandi of the
Territories of Canada. No. 1 hard Fife Prudential Life, whicb is fourth in the list,
wheat shall be sound and well cleaned, weigh- and by the United Kingdom Temperance,
ing not less than 60 pounds to the bushel, and founded 1840, and whese funds now ezceed
shall be composed of not less than three- £4,000,000. The Nortbern, fermed in 1836,

fourhs t bad witeFile~vhat, rew ~has doue well, s0 bas the Life Association etfourths of hard white Fiie wheat, grown in,
Manitoba or the North-West Territories." Scotland, the Star, the Royal-building up

Strong objection are made by the grain and
flour section of the Toronto Board of Trade to
the Order-in-Council given above. . The objec-'Within the past tbirty or forty years, say
tions are both to the time and mode of making since 1848, quite a number of companies,
the change. It is contended that the Act tamiliar te us, have come into existence. The
authorizing changes requires them to be made Lancashire, in 1852; the Queen, in 1857; the
by members of the Board of Examiners be- Commercial Union, in 1861; the London and
tween 15th August and lst October. Being Lancashire, in 1862. And every eue of these
made now, after contracts have been entered companies shows progrese in the race for busi-
into for the delivery of wheat and samples ness. Among the lite offices tormed in very
being in the hands of foreign buyers, great recent years, speciaities seem te predeminate.
derangement must result. Resolutions to this Hence we have the Law Union, the British
effect were passed by the sections named. Workman's, (1866) and in 1883 the Scettisb
The resolutions were telegraphed to Mr. Miail Temperance and the Bine Riben. It may be
at Ottawa, by whom the opinion of the Toronto werth ueticiug, toc, that seeetthecorm-
Board of Trade on the changes had been panies with the most pretentieus names have
sought. The fact of asking for the views of disappeared f rom the iist, (witbin the year, we
the Board shows that information is desired; presume). Among these are the "Pretecter"
it is unfortunate that advice was not obtained -evideutly a misuomer; the "Preserver,"
before proceeding to action. To remedy the theIlEmperor," the National Guardian, and
error made seems now to be the best thing to the Briton Lite.

a ,e drne.oewihrrtemrfmlrtCn

-At the last board meeting of the Ontario
Industrial Loan & Investment Company of
this city the directors conferred upon Mr. E.
T. Lightbourne deserved promotion, viz., to
the office of secretary and assistant manager.
Mr. Lightbourne has been an officer of the
Company since its inception, six years ago,
and has, during that time, been performing
the duties of accountant.

-"With regard to the position of the judges,
I hope that as time goes on, and as the im-
portance and extent of their work increases,
and as the wealth of the country expands,
it may be found expedient to attach somewhat
higher salaries to those who administer the
laws. Pure and righteous justice is the very
foundation of human happiness, but re-
member, it is as true of justice as of anything
else-you cannot have a first-rate article
without paying for it."-Lord Dufferin at
Toronto.

ScOTTrsH INSTITUTE or AccoUNTANTs.-The
annual meeting of the Scottish Institute of
Accountants was hold in the office of the In-
stitute, in Glasgow, on December 14th. Mr.
David Myles, Dundee, President, in the chair.
It was agreed to adopt the customary report
and accounts. Various matters of interest to
the members were discussed. The Council
for the ensuing year is as follows :-Presi-
dent, Mr. David Miles, Dundee ; Vice-Presi-
dents, Messrs. Robert Adam, F.S.S,, Edin-
burgh ; ex-Provost Campbell, Greenock; E.
Simpson Macharg, Glasgow; and P. M. Cran,
Aberdeen. General Council : Messrs. Robert
Tosh, James Drummond, Thomson McLin-
tock, D. G. Hoey, W. G. Lindsay, John
Macrae, and James L. Selkirk, Glasgow ;
Geo. Halden, Thomas S. Lindsay; Robert A.
Marr, and John M. Cook, Edinburgh ; Alex.
ander Tosh, R. B. Ritchie, and D. McIntyre,
Dundee ; and John McGowan, Paisley. Secre.
tary and Treasurer-Mr. James L. Selkirk,
Glasgow.

-The tone of the market on the Toronto
Stock Exchange continues to improve, and,
while small reactions have taken place, due to
the upward movement being too rapid, there
are indications that the demand for shares is
greater than the supply and prices are gradu-
ally stiffening. People have ceased to credit
the numerous rumors of disaster,*set afloat by
the " Bears," which now fall flat, and it will
require some actual trouble to shake the re-
turning confidence of the public. As compared
with last week bank shares are all either
steady or strong. The greatest gain is in
Bank of Montreal, which has improved 3t in
bids, to 213. Toronto rose 2%, Ontario 1½,
Merchants 1, and Commerce and Standard j
each, while the rest of the list is about the
same. British America is easy at 85 ex-
dividend, and Western strong with 128j bid,
no sellers. Gas and Canada North-West
Land are quiet and firm. The only transac-
tions in loan societies' shares were in Canada
Permanent, at 200 ex-dividend and in London
& Canadian Loan at 145. The holiday season
caused an inactive market limited too, as the
sessions of the board were by an adjournment
over two days, to enable the members to join
in the Christmas festivities.

-On the 13th instant, the sixth yearly
meeting of the Maritime Commercial Travel-
lers' Association was held in Halifax, the
president, Mr. W. M. Doull, in the chair. Ac-
cording to the report, thirty-three members
retired during the year and one died, while
fifty-two new ones joined. The secretary's
statement showed receipts $2,967; expendi-
ture, for salaries, insurance premiums, print-
ing, stationery &c., &c., $1,303 ; balance hand-
ed te treasurer, who has a balance of $2,311 on
hand. The annual dinner was arranged
for Thursday, December 29th, at the Hali-
fax Hotel. Tickets $2.25 each. The dinner
to be without wine, but any member had the
privilege of ordering it personally. The fol-
lowing directorate were elected for the ensuing
year :-President, Wm. M. Doull; Vice-presi-
dents for Nova Scotia-Wm. J. Stewart, Thos.
C. Allen, J. W. Allison. Jas. Fraser. Vice-
presidents for New Brunswick-W. S. Fisher,
Charles Masters, Arthur Everitt, George
McAvity. Directors-F. C. Simpson, John
Redford, James Wallace, whose terms have
not expired, James R. Cragg, Edward Stairs
and G. A. Woodill. Treasurer-William
Robertson.
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-The law courts of Nova Scotia evidently
need reformation in the way of decreased
law costs in small cases. Four cases have
recently been tried in a County Court in
Colchester County, Nova Scotia, which
suggests to a correspondent the idea that "a
modern lawyer's qffice more than equals a
sugar refinery or a gold mine for making
money." One case was that of a debt of $28
for balance due on a horse and buggy; on this
the taxed costs were $88.66. Another was a
dispute about a cow, heifer and calf, valued at
$25, and the costs on this allowed are $165,77.
The Singer Company sued a man named
McLeod for $15, and the defendant was
obliged to pay not only the debt but also
$161.20 to the lawyers. The worst case of all
was a suit for a heifer, valued at $15, killed in
a bear trap, on which the poor trapper is
obliged to pay $240. "He no doubt wishes he
had fallen into the tender mercies of the bear
rather than those of the lawyers."

-The announcement is made that, through
ill-health, Mr. W. N. Anderson, superintendent
of agencies of the Merchants' Bank of Canada,
has been compelled to relinquish the position.
Mr. John Gault, who has served the bank in
various capacities, has been appointed acting
branch superintendent.

-The finance committee of the Halifax City
Council has fixed the appropriations for the
coming year at $286,480, an increase of $12,300
above this year, which was $274,104 and that
of 1886 being $257,923. The principal item of
increase is that of loans which have considera-
bly increased during the-past year.

1et ings

BANK OF OTTAWA.

The thirteenth annual meeting of the share-
holders of this bank was held in Ottawa on
Wednesday, 14th December, 1887.

On motion of Mr. George Hay, seconded by
ShEriff Sweetland, the vice president took the
chair, and the cashier was requested to act as
secretary.

The chairman then called upon the cashier
to read the following

REPORT.

The directors have pleasure in submitting,
for the information of the shareholders, the
thirteenth annual report. together with the

The directors have pleasure in testifying to
the satisfactory manner in which the officers
of the bank have performed their respective
duties.

All of which is respectfully submitted.
JAMES MACLAREN,

President.
GENERAL STATEMENT OF LIABILITIES AND ASSETS,

AS ON THE 30TH NOVEMBER, 1887.
Liabilities.

Notes in circulation..........$..S 749,764 00
Deposits bearing in-

terest...........$1,637,588 75
Deposits not bear-

ing interest...... 449,947 65
---- 2,087,536 40

Total liabilities to the public. .$2,837,300 40
Capital paid up. . . $1,000,000 00
Rest ............. 310,000 00
Dividend No. 23.... 35,000 00
Former dividends

unpaid ............. 81 00
Reserved for interest

and exchange.... 18,206 01
Rebate on current

discounts.........21,449 00
Balance of Profit

and Loss Account
carried forward.. 35,140 28

1,419,876 29

$4,257,176 69
As

Specie on hand....6
Dominion notes on

hand ............
Notes of and cheques

on other banks..
Balances due from

other banks in
Canada..........

Balances due from
other banks in the
United States....

Balances due from
other banks in the
United Kingdom

Dominion Govern-
ment debentures ..

sets.
103,404

102,922

73,805

131,401 35

130,057 50

64,746

122,972

Total assets immediately avail-
able......................

Loans and bills discounted......
Loans overdue, not specially se-

cured ......................
Loans overdue, secured........
Real estate, the property of the

bank (other than the bank pre-
mises) ....................

Mortgages on real estate sold by
the bank....................

Bank premises.............

I

729,310
3,450,641

1,891
9,065

17,930 34

2,765 00
45,563 00

4,257,176 69
GEo. BURN,

Cashier.
usual statement of the assets and liabilities of After the reading of the cashier's statement
the bank, as on the 30th November, 1887 the vice-preident, Mr. Chas. Magee, said
Balance at credit of Profit and GENTLEME,-I regret very much tbat the

Loos account, 30th Nov., 1886..$ 38,440 85 president, Mr. Maclaren, was unabie to be
Net profits for the year ending present to-day. He had an important en-

30th November, 1887, after de- gagement to keep in another part of the pro-
ducting expenses of manage- vince, consequently could not attend this
ment, and making necessary meeting. The report and statement whicb
provision for interest due to de- you bave just heard read, gives ail the usual
positors, unearned interest on information and leaves very littie for me to
current discounts, and for al comment upon.
bad and doubtful debts........ 116,699 43 I will, I am sure, be gratifying to the share-

b oiders to notice that the business of the bank$ 155,140 28 continues to show satisfactory signs of pro-
Appropriated as follows:- gress, and although the net profits are not as

Dividend No. 22, paid large as last year, we have been able, after
1st June, 1887.$ 35,000 00 paying the usual dividend of seven per cent.,

Dividend No. 23, pay. to add $50,000 to the Rest and stili leave a
able lst December, very respectable amount at the credit of Pro-
1887 .............. 35,000 00 fit and Loss Account.

Carried to Rest Ac- You are no doubt aware that the money
count..............50,000 00 market has become more stringent and that an

120,0(00()0 increased rate bad to be paid for deposits dur-
ing the latter part of the year, whilst the rateLeaving a balance tot be carried of discount cold not, wth due consideration

forward at the credit of Profit for the interest of the valued customers of the
and Los Accont of.........p 35,140 28 bank, be advanced h a promptly to borrowers.

And rgaking the Rest Account The outtook for next year is not quite so pro-
#310,000.00 mising as it was a year ago, and this bas in-
A branch of the bank bas been opened me- duced the directors to be more liberal in writ.

ceutiy at Keewatin, Ontario, under the man- ing off, or more properly speaking, in making
agement of Mi. J. B. Monk. provision for future contingencies. Owing to

The several offices of the bank have been the continuance of dry weather during the
carefuliy inspected during the year. ' latter montha of the summer, the crops in

Ontario have been below the average, but this
has fortunately been compensated for in some
measure by the bountiful harvest in Manitoba
and as the trade relations of the two provinces
are so intimate, the large surplus of grain
available for export in Manitoba bas stimulat-
ed the demand for manufactured goods which
are to a great extent supplied by the older pro-
vinces.

The severe drought of last summer and au-
tumn also seriously interfered with the sawed
lumber industry in this district, the waters of
the Ottawa and its tributary streams being so
low that many of the larger saw mills were
unable to obtain a sufficient supply of logs to
keep them going, and a large quantity of last
season's cut of logs bas, to use an American
terni, been "hung up," and in thisway a con-
siderable amount of capital locked up for ano-
ther year. Under ordinary circumstancesthis
would have led to a decreased demand for
money for this winter's operations, but forest
fires having visited some portions of the pine
country, a greater quantity of logs will have
to be got out in order to save the timber on
limits that fire has run through. The country
has enjoyed several years of prosperity, and
perhaps too much capital was going into
manufacturing and other enterprises-some of
which would doubtless be non-productive, and
the check given by the stringency and advanc-
ing rates of money has been timely, and will
have a tendency to induce greater caution-
more particularly in entering into new enter-
prises, and in this way avert a more serions
derangement in our business and financial
affairs.

You will notice by the report that a branch
of the bank has been opened at Keewatin,
under the management of Mr. Monk, for
several years accountant in the Winnipeg
office, and a reliable and trusted officer of the
bank. The water power power of that place
is attracting the attention of capitalists, and
there is just now a large flour mill approach-
ing completion that will have a capacity of
about 1,250 barrels per day. The directors
hope that this branch, while giving banking
facilities to a section of the country hitherto
unprovided for, will be a source of profit to
the bank. I do not think there is any· other
part of the report that calls for special remark
but if any of the shareholders wish to elicit
further information, either the cashier or I
will endeavor to answer their questions.

I now move, seconded by Mr. C. T. Bate,
that the report of the directors, now read, be
adopted and printed for the information of the
shareholders. Carried.

The following resolutions were then put and
carried unanimously :

Moved by Hon. F. Clemow, seconded by Mr.
D. Murphy, "That the thanks of the share-
holders are due, and are hereby tendered to
the president, vice-president and directors, for
their careful attention to the interests of the
bank during the past year."

Moved by Mr. Sheriff Sweetland, seconded
by Mr. Hiram Robinson, "That the thanks of
the shareholders be tendered to the cashier
and other officers of the bank for the efficient
manner in which they have discharged their
respective duties."

A vote having been taken for the choice of
directors, the scrutineers reported the follow-
ing gentlemen duly elected directors for the
ensuing year :-Jas. Maclaren, Charles Magee,
C. T. Bate, R. Blackburn, Hon. Geo. Bryson,
Hon. L. R. Church, Alex. Fraser, George Hay,
John Mather.

At a meeting of the newly elected board of
directors, held subsequently, Mr. James Mac-
laren was re-elected president, and Mr. Chas.
Magee vice-president.

GEORGE BURN,
Cashier.

Ottawa, 14th December, 1887.

CANADIAN TREES.

The lofty woods, in summer sheen arrayed,
The trembling poplar with its silver leaf,

The stately walnut rising o'er the glade,
The willow bending with its load of grief:

The graceful elm, the energetic oak,
The red-leaved maple and the slender pine,

The grove of firs, * *
Chas. Sangst r.

-Evolution-Tight boots make a corn;
corn makes whiskey; whiskey makes a man
tight in his boots-'Boston Commercial Bulletin.
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CAPITAL. LIABILITIES.
NAME OF BANK. Deposits Prov.

Dominion held as Prov. Gov'nt.
Dominion Governm't seourity Gov'nt. deposite Other OtherCapital Capital Capital Reserve Notes in Governm't deposits for Dom. deposits ayable deposits depoSit yan or- mb- paid Fund. circula- deposits payable Govern't payable a r no- payable on ableaized.O cribed. up. tion. payable on ar notice contracts on tice or on demand. notice or ondemand. or on a txed and Inn. demand a fixed a fixed day.day. Co's. day.

Bank of Toronto...............*$2,000,000 2,000,000 2,000,000 1,250,000 1,278,073 45.06 3000.. .,196,114Can. Bank of Commerce... 6,000,000 6,000,000 6,000,000 500,000 2,615,056 811 9,00 ...... . 3,6196,11 1,973,977Dominion Bank............1,500,000 1,500,000 1,500,000 1,070,000 1,450,030 241087 ............ 97,075 22,9 ............... 3,618,876 5,718,767
Ontario Bank ............... 1,500,000 1,500,000 1,500,000 525,000 1,076,255 28300 01...........22,51...........75 , . .. 45 ,2,44 7999
Standard Bank.................. 2,000,000 1,000,000 1,000,000 340,000 729,641 24,518-........ ............... 65 171,579 1,451,082 1,789,599
Federal Bank .................. 1,250,000 1,250,000 1,250,000, 150,000 828,693 21,632 2840. 637 50,000 1,32,078 1,582,86
Imperial Bank of Canada. 1,500,000 1,500,000 1,500.000, 550,000 1,249,308 23,910 8.:4:*...... 7b,760 6,315...........8,052,102 1,81,629
Central Bank of Canada... .............. ....................... 7............0 .................. ,05.,102............. ...........
Traders Bank of Canada ... 1,0000 "0,0 Ò,N ''i,Ö 35'''' ''''''''''••••••Traor Baiko! ,00,00 06,00 50199 ~ ................. .......... 00. ..... ............ 658,835 773,358Bank of Hamilton........1,000,000 1,000,000 1,000,000 340,000 968,397 18. .............-..................... 1,65,835 77,3
Bank of Ottawa ............... 1,000,000 1,000,000 1,000,000 310,000 749,764 21,6416.......... 2675 ............... 1,464,401 698,941
Western Bank of Canada.. 1,000,000 500,000 328,851 35,000 266,155 ...........-... ....... ............... 0,526 1,339,693
Bank of London in Canada 1,000,000 1,000,000 241,101 Nil. 23,80U.......... ...................------ ..................... 10,803 14,201QUEBEC.'"'' ··· ''-''•.'' -''''' •.--- ..--.... 108 31 , 1
Bank of Montreal ............ 12,000,000 12,000,000 12,000,000 6,000,000 5,899,164 2,659 756 82,876 .... 9,.58,98..6,753,434Bank of B. N. A. ............... 4,866,666 4,866,666 4,866,666 1,101,630 1,185,703 9233 1650 ............ ............... 1,606,016 4,076,809
Banque du Peuple............ 1,200,000 1,200,000 1,200,0001 240,000 850,946 14196 150 000....000 1,107,866 1,341,141
Banque Jacques-Cartier... 500,000 500,000 5OO00 140,000 452,957 31,119 ............... , 50000 61,085 541,499
Banque Ville-Marie ......... 500,000 500,000 478,430 20,000 476,620 30881 3,204 ............ 162,241 531,84
La Banque d'Hochelaga... 1,000,000 710,100 710,100, 100,000 655620 23,589 65 74.. ...... 451,078 462,615
Molsons Bank ............... 2,000,000 2,000,000 2,000,000 875,000 1,908,427 31554 27100 3,400 ... 3,402,509 3,171,631Merchants Bank..............: 6,000,000 5,799,200 5,799,200 1,700,000 3,309,046 222 287 .................. 7,14 ,400 ............... 3,40,879 4,17,601
Banqu Nationale............. 2,000,000 2.000,000 2,000,000 ,i 598,575 1839 .................. 17,24 8,156................ 3,403,877 4,508,201
Quebec Bank................... 3,000,000 2,500,000 2,500,000 325,000 877,675 18740 ...--............ ,.62935 20 . ............... 3,770,072 764,637
Union Bank ..................... 1,200,000 1,200,000 1,200,000 50,000 916,573 29, 27 1...... 6937 13,926 . 3,07 7643
Banque de 8t. Jean ......... 1,000,000 500,200 226,705 10,000 79,824 . 27 . 100,000 .19,877 13,932 31,000. 665,303 33,474
Banque de St. Hyacinthe. 1,000,000 504,600 263,870 Nil. 219,086 9681............................... 2,897............... 44,585 433,478
Eastern Townships Bank. 1,500,000 1,479,600 1,463,381 425,000 960,713 29,789"......"".... '''89...............24,809............ 481,431 1,770.778

NOVA SCOTIA.
Bank of Nova Scotia......... 1,250,000 1,114,300 1,114,800 360.000 1,208,353 217,573....... 1183,118............. 776,745 2,613.859MerchantasBk. of!Halifax. 1,500,000 1,000,000 1,0(0,000 120,000 991,338 138,008 ......... .. ................. 777,578 1,407,887
People's Bank of Halifax.. 800,000 600.000 600,000 40,000 168,973 12,256 ........................ 877,27 133%,837Union Bank do 500,000 500,000 500,00 40,000 158,601 7,412t--............13,290 32,832
Halifax Bankilng Co.......... 1,000,000 500,000 500,000 70,000 497,834 40,692....................................... 327,976 974,278
Bankof Yarmouth............ 300,000 00,000 300,000 30,000 72,436 19,000 ............ --........................... 66,608 284,299
Exchange Bk. Yarmouth, 280,000 280,000 245,945ý 80,000 31,923........ ............... ........................... 21,097 45,546
Pictou B ank ...................... ............... ...... ................ ........ ......... .ë ý .... .". " " '" '''-" ''' · ·· · ..--. .•..... ..... .... ... .... 1,097.. 455.........6Commercial Bk. Windsor. 50000 o500,000-6. 20 5 6 4 " ' " ' '" ' " ' '''• •

................97 ............. ............ .............. 8,755 1691
NEW BRUNSWICK.

Bank of New Brunswick... 500,000 500,000 500,000 350,000 473 063 127,800 705,008 526,113M aritim e Bk. of D. of Can. ............... ............... ..... ' ......... ......... .... ........................... 705,008. 526,113
St. Stephens Bank............ 200,000 200,000 200,000 25,000 185,937 26,149 ""............ """''""'"'"''''''' ............ '...............'102,'04 37,000

MANITOBA.••••.•••••-.".--.•..•.........-. 1,04700
Com.Bk. of Man.,Winnipeg 1,000,000 500,100 276,370 20,000 274,25BRITISH COLUMBIA. ''"''"0""0'2"23''''-..··...... .3,315............. 315,340 8,263
Bank of British Columbia 9,733,333 2,433,333 1,825,000 467,184 918,958 536,165............................. 20,430 450,000 1,040,440 345,512

Grand total ............... 2Grndtoal......76,079,999 62944,39P 60351 1 17,683,814 ,6,31 4,543,230 100,000 50-3,226 41ý8,945 989,760 49,674,212 65,843,989

AS SETS.

Balances Balances
Balances due from due from

NoNK.sDmin'nNagences of agences of PublicBN.Dm N oteandf rom the Bank the Banik Dominu securi-
Specie. Notes. Cheques other or from or from mert tie

on other Banks other other deben- thanBanks. in bank or banks or d an
Ba Canada. agencies in agencies n tures or Cana-

ONTARIO. Can foreign the United stock. dian.
countries. Kingdom.

Bank of Toronto... 8212,697 784,040 199,3091 87,327 423,057 138,975C. Bk of Commerce 507,561 432,662 686,876 174,242 1,289,504 .................. ,1,140 601,43Dominion Bank .... 2C0 9311 313,531 295,569 228,050 628,634..................374,50
Ontario Bank ...... 212.179! 438,060 219,623 124,645, 111,290 .................. 113,123 305,962Standard Bank...... 133,530 360,229 169,841 57 498 55,562 ................. 123,666 329,625Federal Bank ...... 105,687 238,328 249,1451 99,27 18,650........... .........
Imperia1 Bank Can 320,890 452,327 210,829, 272,330 139,673................ 102,891' 438,085
CentralBk. of Can......... .. ......... ........................... ........... ........
TraderaBk.ofCan. 61,317 93,142 101,512 68,050; 25,373 ................. 288,674
Bank of Hamilton. 97,949 122,861 67,829 105,165 57,951.............. ...... 17984Bank of Ottawa .... 103,404 102,922 73,805 131,401 130,057, 64,746 122,972.
Western Bk. Can.. 20,493 33,780 16,903 191,662 18,207 18,075. ............Bk.of London Can. . . ............ ...... 54,455 .25.884.. . .

Q UEBE&O
Bank of Montreal.. 1,703,118 1,869,742 1,051,033 209,445  7,443,115 1,199,456.Bank of B. N. A ..... 287,450 844320 244,9551 33,366 535,686
Bank du Peuple.. 26,073 151,580 220,003 72,483 21,580 9,700............
Bk. JacquesCartier 13,828 67.120 176,162 94,596 8,481 17,942. ............Bank Ville-Marie... 13,7761 28,058 39,677 31,936 15,482
Bk de Hochelaga.. 42'396' 51,559 119,778 37,5191 17,815 63,17Molsons Bank ...... 450,542l 592,689 309,792 73,169 120,312 1,088 5,56 10,000Merchants Bank... 288,170' 689,2501 594,605 78,059 1,002,262.1,181,579Bank Nationale .... 125,412' 137,908 88,470 221,241 45,Ol 158369f

Q.ebec Bank. 77,709 238,919 151,099 144344 96580 291,000 148,433 75,39nion Bk of L. C... 26,406 161,7601 16,310 95:645 41:188 120,000. 5.Batik de t. Jean... 1,876 8,880 9,136 43,502 8,430.B. de t. Hyacinthe 5,216 11,816 14,647 49,892 29,085Eastern Tp. Bank. 115,335 115,.596 40,071, 77,079, 275,630 9810 130

NOVA SCOTIA.
Bk. of Nova Scotia 161,526 32,957 105,577 94,125 206,397 189,871.........606,MMarchants Bk. Hal. 109,110 w0,005 83,311 74,466 248,284 154,166-..........5,1.37
People's Bk of Hal. 29,976 37,073 26,873 19,197 43,376 100194 ................
Union Bk of Hal'x. 21,765 80,783 30,334 1,201 '9"194 20,795 1,000 21,400
Halifax Bank'g Co. 20,293 76,376 87,445 6,685 108,840 72,327.............
Bank of Yarmouth 14,7751 19,680 11,954 18,533 18,422 2,897 19,200 .6,00
Exchange Bk Yar. 4,902 4,208 1,520 7,395 15,206
Pictou Bank ......... ...ï.......9··.............1.,000
Com. Bk. Windsor. 13,342 , 007 "n4 ••••••••••..........-

.............. ............
N. BRUNSWICK.
Bkof N.Brunswick 117,504 189,161 4101892 141Maritime Bk of Can ........ 8...3........101,89,155..............
St. Stephen's Bank 32,609............ "."' ''' '"'

MANIOBA..... ...... ..---.....--MANITOBA. 1,7; 3,0 ,1
Com. Bk. of Mwan... 18,007 22,903 34,127 39,581 11,193 1,457B. COLUMBIA. ...- -. --....
Bk. of B. Columbia. 246,4901 207,645 2122 44,649 79,199 1,141,400

Grand Total. 6,007260 9,53,480 -5,931,639 3,648,162 13,469.395 3,799,665 2,472,821 3,800.821

j,
.o *ro

1 • 1
I SI

780,341
136

28,853

3016

............

14,428

630
1,646

.................
,93. â

976,052
45,485

110,195

98,126
165,560

98,426
128944

6,981

36,275........

..........-. .........

............ .........

97,769 .

1,030,892 16795

Loans Loans Loana
secured on to or Loans or
by Mu- current Loans depos- depouita
nicipal, account &c., to Ita in in other
Cana- to Mu- Corpo- other banks
Ian or nicipal- rations. banks un"e-
oreg ities. secured cured.
bond.

700,275 438,136 64,112 ........... ..............
767,268 448,525 562,492 ............ ..........

1,6c7,795 47,817 501,472 ............ ...........
123,055 112,689 96,553 .. ..................
29006 231,326 110,000............ ..... .........

48,649 6,110 ............ ...........
748,445 491,655 345,796 15,000 ...............

21,2 i 23,613......................
176,819! 8,240 445,549..........86,757
177,474 2,312 533,403........... ...............

............ 3,500 ........... ........... ...............
25,974 ........... 7,7251...........................

1,356,175
1,359,042

145,893
200,000
84,792

281,629
111,264

1,273,436

452,410
6e,000

25,000
32,930

170,193
............

7,235

..........

430,55
22,391

............

432.999

209,121

23,700
2,649

839
13,972

............

..... .....

............

7,430,218
885,458

............
............
...........

..... ... ..

1,867,018

477,087
............

28,616
............
............
............
............
............
............
............
............
............
............
............

945,727 115,8871
130,005 .

167,122.
61,203.

152,201 .

249,579 ............ 29,413

100,116 2,495 56,220

8%414........... 410,336

1076413,021,754 16,486,191

...............

...............

...............

...............

...............
...............

5,000
...............
..............
...............
...............

...............

............

8... 00....

66,638 .....

254,065 173,757

THE MONETARY TIMES.
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1 11



THE MONETAR'~ riMEs. 825

LIABILITIES.

Due to agen- Due to agen- .
Due te oies of bank oies of bank Liabilities

other banks or to other or to other not included
in banka or banks or under fore-

Canada. agencies in agencies in going heads.
foreign the United

countries. Kingdom.

Loans from
or depositu Loans from or

made by deposits madei
otherbanks by other banka
in Canada. in Canada

Secured. unsecured.

.................. 149,399

.................. 241,065

131,206
10,666
16,134

538
135,877

7,756
0,024

13,320
4,945

................ ï
1,961

18,705

12,275
88,222

3,419
3,068
1,398
1,961

156

50,041

1,705

513

44,996

697,371

M4 .........i ,i . 81
......... ............ .17. ,8
..................... 109,578 ...........
................... 1 .............

.. ,918. ............
.13,698. ............

49,378 .....................

....... ...... 15 16 5 .....................
50,481...................

..................... 1 ,6 8 ............. .......

..................... 4 0 . . . . . . . . . ............ 158,716 ...........

................ ................ 3,788
85,419.

.. ................ .. .. .. ........
22,67 ............. 6

14,049.................

7,148 1,7 ,9
154,748 207,473

........................

76,955

. . .. ..........

9,485.................. .................... 5668

.................. ............... ......

..............-...... ....--.............
478 59,656

8,32............

..................... .............. ...

22,094 ...................

84,722 1,923,756

18,4481583
193

85,595

40,

700,

Ieturna furnished by the Banka to the AUDITOR oF PsuBLi AcCOUXTS.

,7,13213,149,375
7,931,524
5,377,980
4,119,796
4,134,107462,822

1,979,110.
3,336,446S
2,837,800

873,156
84,224

25,244,923
6,912,250
3,617,241
1,727,156
1,224,475

8,715,122
12,717,708
2,183,545
51528,308
3005015

125,6M8
703,030

3,2%,222

4,869,924
3,399,758

65,970
726272

ê40 1,90,155 7,900
444,307 108,020

99,8 7..... ... .
264,759 109,039

1,882,255 167,541

361,528 .......

673,668 35,284

432 3,418,382 Nil.

884 158342,3861

267,347
814,444
462,000
117.688
118,747
55,456

198,382........... ...
77,979
15,098172,485
25,203

6,950

877,000
35,021

280,559
1n5,305
117,633131,064
218,560

1,765,980
128,000
630,226370,197

11,862
65,384

248,637

215,647
962,301

62,064
252.862

AS SE T S.

Other Other Real
current Notes, &c., over- Estate
loans, overdue due Overdue (other

discounts and not debts debts than
and speciall fnot secured. the Bank

advances seoured, speci- Pre-
to the ally mises)
public. secur'd.

7,060,977 4,592 ............ 3,659 9,219
13,248,112 67,654 ............ 178,182 53,504

6,083,328 35,517 ............ 51,350 ...............
5,290,439 42,798 ............ 89,893 107,382
3,464238 12,8w ............ ............ 20,000
4,563727 66,927 ............ 22,000 85,898
4,738,807 31,508 58,03 63,402

3,323 413 5,095 ............ 20,96...............
2,737,450 1,8911...........9,065 17,939

937,110 8.926 ............ 1,050 ...............
180,796 70,058 ............ 92,010 ..............

17,014,547 210,037 ......... 40,000 23,037
7,608,945 72,980 95 98,494 55
4,277,908 26,401............. 37,063 18,752
1,158,788 8,244 ............ 282407 68,224
1,028,088 31061 81,i7 28,373 67,3341,737,789 17,885 ............ 66,010 20,4883
8,583,498 46,975 110,523 43,766

11,949,166 120,423 16.152 68,509 201,809
2,790,028 169,5741............-224,625 131,347
5,474,416 102,276.........169,4851 49,476
3,464,021 23,738..........8,497 86,686

212,071 36,196 1,801 83,033 2,450
678,841 13,872............ 28,4331 28,596

3,504,737 55,562 20,7058,604737 ,55.................... 2,75

8,29,632 35,145:............ 35,470j 18,663
2,910,231 10,147 6............ 6,059 53,86

919,234 7,2388 ............ 700 ...............
687,263 12,0161............ 46,678 3,048

1,959,212 22,545 28,050 1,514
538,127 8,893 5,080 8,000
26,580 7,820 840 6,650..............

864,901 20,452 2,438 7,886 1,600

1,729,807 17,9771............1,10 11,258

8,247 .......... ............ 5,000 7,926

655,006 5,200 ............ 16,914 ...............

1,986,442 ......... ··.......... ............ 12,600

187,990,948 1,42,54 52,565 1,710,531 1,253,018

Mort-
gage on

Estate
sold

by the
Bank.

6,882
91,286

............

..... Ï......
1,000

14,471
82,910

............

2,765
............

............

105,917
............

6,288
39,324

8,301
16,740

7,50
49,780
23,199
11,368
15,112
1,700
7,876

91,598

32,225
200,000

1,200

............

Bank
Pre-

mises.

50,000
296,879
156,860
169,007
90,000

123,189
148,999

85,011
45,56

............
............

600,000
200,000
54,444
82,865
20,6531

190,0001
442,224
98,104

159,070
100,000

...........
10,979

100,000

90,635
62,000
35,900
48,000

............

......... ...

............

Other
Assetos

not
Includ'd
before.

122,812
3,059

68,665
35,159
52,553
40,178

24,367

8,424

2,152,981
............

7,1883
213,158
298,481
36,690

443
88,97
32,079

801,819
82,298

7,715
14,738

6,881

15,1611
12,815

7,807
12,000

184
40,226

............

............

Average
aMount no

Total ef Domin-
s cie ion

&ssets. ld Notes
during held

the during
month. month.

10 182,712 907397 736,450
19,766,399 415 000 613,000
10,647,979 210,000 235,000

7,625,320 910,800 277,000
5,528,428 118,342 285,340
5,694,524 78,900 164 406
8,647,036 282,716 391,85

5102i 85 234
4,807,278 97,6681 136,834
4,257,176 102,2071 117,097
1,958,480 19,595 30203

825,M95 Nil. 1Ri.

44,633,382 1,673,000 2,007,000
12,572,058 302,081 651,093

5,193,565 27,250 122,708
2,370,639 7,875 59,930
1,728,172 12,529 16,030
2,509,469 40,931 68326

11,769,171 446,540 411,10l
20,476 474 273,000 675,000

4,246,164 120,000 150,000
8,633,029 76,306 270,571
4,409,665 20,318 101 537

36,854 1,800 8,533
1,016,696 4,774 12,865
5,271,573 115,235 1}8,179.

6,483,896 156,492
4,645,092 106,000
1,327.398 29,454
1,982,290 21,160
2,564,174 2&,500

804,431 17,227
383,546 5,365

601,257 12,996

245,855
232,000

53,289
25,567
82,500
21,628
4,285

9,382

30,000 2,075 2,818,426 117,485 198,982

12,000 ........... 597,764 32,500.

12,0001............
7..0.........

3 777,019

93,407

8,690,309

4,472 979,697 15,873 22,412

13,384 3,717,862 27,708 226,578

8,76,494 232,686,404 6,693,129 8,870,776

With wholesale men the week has been a
quiet one, but the retailer bas been reaping
the harvest usual to the season. The retail
Xmas trade bas been an excellent one. Santa
Claus has apparently had a more liberal al.
lowance than usual to draw upon, and from
several leading retailers in dry goods, fancy
goods jewellery &c., we hear that sales have
exceeded their expectations. In the countrytrade seems fair, but more snow is needed to
make the roads fit for active teaming. The
St. Lawrence is still open, but the Richelieu
and other streams afford an excellent ice
bridge.

AsHEs.-The market rules quiet with light
receipts, and $3.90 to $3.95 would be a fair
quotation for No. 1 pots, seconds $3.55 to 3.60.
A few barrels of pearls have come in lately,
and $7.75 to 8.00 would be about the figure for
them. Receipts are below those of December,
1886.

BOOTS, SHOES AND LEATHER. - There is
rather more cutting being done in the shoe
factories, though matters cannot be called
brisk. The demand for leather is a little im.
proved, but owing to full stock2 there is no

firming up " of prices. The market in Eng-iand is still depressed, affording no outlet for
thesurplusof splitsandbuff. Wequote:-Span-
ish sole, B. A. No. 1, 24 to 25c. ; do.
No. 2, B. A., 20 to 22c.; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 21c.; No. 1China, 20 to 21c.; No. 2, 18 to 19e.;
Hemlock Slaughter, No. 1, 24 to 270.;
oak sole, 41 to 45c.; Waxed Upper,
light and medium, 33 to 370.; ditto, heavy 31
to 35c.; Grained 34 to 37c.; Scotch graine36
to 42c.; Splits large 16 to 26c.; do. small 12 to
18c.; Calf-splits, 32 to 33c.; Calfskins, (35 to
46 Ibo.), 55 to 70c.; Imitation French Calf
skins 75 to 85c.; Russet Sheepskins Linings,
310 to 40c.; Harness 24 to 33c.; Buffed Cow, 12
to 15c.; Pebbled Cow, 11 to 15c.; Rough 23 to
26c.; Russet and Bridle, 54 to 55c.

DnY GooDs.-Quietude is the rule in whole-
sale circles; travellers generally are out with
spring samples but orders are cômparatively
few, and retailers are so busy with the holi-
day business that they will not readily look at

3,481
40,838
27,718
42,612

2,303
21,480

9,897

1,022
21,445

459,501

........................

......................

........................

................. ........................

................. ................... .. 

................. 1,778,913

R. W. BAXTER, Acting Deputy Minister of Finance.

Total Directors
liabilities. liabilities

-L
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T HE M ON E T A RIT IM ES.

VICTORIA, B. C., VERSUS THE MAIN.
LAND.

There exists, we are told, an interesting and
an amusing jealousy between the City of Vic-
toria, B. C., and the spic and span new city ofVanoGuver, the terminus of the C. P. R., on
theMainland. The China steamers won't land
cargo, and break bulk at Victoria, in the same
way that the Allan Line won't break bulk at
Quebec or at Londonderry, or the White Star
and Cunard lines at Queenstown; Victoria
consequently feels grossly insulted, and
threatens the vengeance of all the gods of
Victoria, of the provincial parliament, of the
Supreme Court, of the Admiral of the fleet
at Esquimalt, (some three miles distant) andof the Colonel of Militia. This amusing po-
sition is as it ought to be, and we watch the
development of events with interest.

But Victoria has just scored a magnificent
triumph over the City of Vancouver, and all
its wiles and schemes. The Presbyterians of
Victoria, to show what is due to the dignity of
the capital city, have invited Rev. P. McF.
McLeod, of Toronto, to become their pastor at
a salary of $3,500 a year, which is an advance
of about 300 per cent. on what has been pre-
viously paid by this body to its pastor. It is
needless to say that no clergyman in the
province of British Columbia will be so well
paid as he from the voluntary offerings of the
people. Hence the triumph, commercial and
ecclesiastical of Victoria ! The Episcopalians
of Victoria, in the Island of Vancouver, paytheir clergy better than on the Mainland, but
the people do not pay, inasmuch as Miss
Burdett-Coutts, that was, gave some money
to teach British Columbians in Victoria the
rudiments and the beliefs of christianity.
However,the Victorians think that the Presby-
terians of Victoria have scored one for the
honor and glory of Victoria, B. C., and are
proud of them accordingly.

Isommercial.
MONTREAL MARKETS.

MONTREAL, 28th Dec., 1887.
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samples. The city retail men report an ex-
cellent Xmas trade, and a fair amount of
money is coming in from the country. Now
that stock-taking is completed the general ver-
dicts seems to be that wholesale stocks are
rather larger than they were at this time last
year, the principal overplus being in dress
goods, the heavy run on meltons, which were
freely imported, leading to the comparative
neglect of other lines. There is nothing new in
prices.

DRUGs AND CHEMICAL.-Wholesale trade in
these lines has ruled qniet. There is a further
advance in sulphate of copper, opium is again
a little easier, a slight decline is reported in
New York, quinine is reported unsettled and
not quite so firm ; the rest of the list
shows steadiness. We quote :-Sal Soda
95c. to $1.00 ; Bi-Carb Soda $2.40
to $2.50; Soda Ash, per 100 lbs., $1.70
to $1.80 ; Bichromate of Potash, per 100 lbs.,
811 to $13.00; Borax, refined, 9j to 11c.; Cream
Tartar crystals, 36 to 38c.; do. ground, 38 to
40c.; Tartaric Acid crystal 53 to 55c.; do.
powder, 55 to 60c.; Citric Acid, 80 to 85c.;
Caustic Soda, white, $2.40 to $2.60; Sugar of
Lead, 10 to 11c.; Bleaching Powder, $2.50
to $2.60 ; Alum, $1.65 to $1.70; Copperas,
per 100 lbs., 90c. to $1.00 ; Flowers Sulphur,
per 100 lbs., $2.60 to $2.75: Roll Sulphur,
82.00 to $2.25; Sulphate of Copper, $6.00 to
$6.25; Epsom Salts, $1.25 to $1.40; Saltpetre
$8.75 to $9.25 ; American Quinine, 65
to 70c. ; German Quinine, 65 to 70c. ;
Howard's Quinine, 70 to 80c. ; Opium, $5.25 to
85.75; Morphia, $2.50 to e2.75; Gum Arabic
sorts, 80 to 90c.; White, $1 to $1.25 ; Carbolic
Acid, 55 to 60c.; Iodide Potassium, $4.00 to 4.25
per lb.; lodine, $5.50 to $6.00 ; Iodoform
85.75 to $0 00. Prices for essential oils are :
Oil lemon $2.00 to $2.50 ; oil bergamot $3.00
to $3.50 ; Orange, $3.50 ; oil peppermint, $3 50
to 04.50 ; Glycerine 27 to 30c.; Senna, 15 to 25c.
for ordinary. English Camphor. 40c. Ameri-
can do. 35c. Insect powder 70 to 80c..

FuRs.-There is nothing fresh in this
lne, the outlook not showing any im-
provement, and the tendency is towards
lower values. We quote for prime
skins :-Beaver, $3.50 to $4.00 per lb.;
bear, $10.00 to $14.00 ; cub do., $4.00 to
$7.00; fisher, $5; red fox, $1.00; cross do., $2
to 65; lynx, $2 to $3.00 ; marten, 70c. to
90c.; mink, 75c. to$1.00; fall muskrat 8c.,winter
muskrat, 12c.; raccoon, 25c., 50c., and 75c. ;i
skunk, 25c., 50c., 75c. and $1.00 ; otter $8.00
to $12.00.

HIDEs.-As noted last week green hides are
advanced to 7c. for No. 1, and the price holds
firm in spite of pretty large receipts, and de-
mand not being particularly brisk. Ontario
hides 8 to 8ýc., dry hides 13 to 13c., calfskins
and sheepskins as before.

GRocERIES.-The week has been a quiet one,
travellers as a rule being home for the holiday
season, and the retail men being well occupied
in the sale of Xmas delicacies, &c. Payments
are not more than fair. Sugars fully as firm
as a week ago, if not firmer, the lowest grade
of yellows being now 6tc. at refinery, granu-

0. RICHARDSON & c0.
TCOE (oDN1T O,

Manufacturers of

The Celebrated Bull's Head Brand
of Canned Coods,

Pickles, S RcO,Jls, Jas.
Wholesale Dealers in

Evaporated Corn, Apples and Pure Maple
Sugar and Syrup.

HA PE REMOVED TO OUR NEW FACTORY
87 RIVER STREET.

IE GO IIOO
*R THB'TMAE

AS eO TE N .S
BOTEoPAEGS

lated 7jc. Molasses rather stronger again at
384 to 39ic. for Barbadoes, a large lot is re-
ported to have been sold for Newfoundland ;
syrups still scarce and dear. Teas are moving
fairly and show st adiness, coffees a little
firmer and some scarcity of lower grades.
Wholesale stocks of rurrants are about ex-
hausted, and prices ruling high in outside
markets, Malaga raisins also very scarce ;
some poor trash of Valencia raisins are offer-
ing low, but good fruit holds its value, dates
easier. In spices, rice, tobacco, &c., there is
nothing fresh. Canned goods are in better
request ; lobsters firm at $5 to $5.25 the case.
salmon $1.70 to $1 75 a dozen, tomatoes $1.30
to $1.35, corn $1.35 to $1.40.

METALS ANI HARDWARE.-Not much move-
ment in these lines, but values show firmness
in nearly all lines of heavy metals. Tin, lead
and copper all show great strength, and the
British iron market also shows activity and
advancing prices. Warrants are cabled at
43/4d, and makers' prices show higher quota-
tions. Canada plates are quiet, but tinplates,
zinc and spelter are higher. We revise quo-
tations closely. We quote :-Summerlee and
Langloan, $21.00 to $22.00; Gartsherrie,$21.00
to $22.00; Coltness. $23.00 and very little
here ; Shotts, $20 to $21.00 ; Eglinton and
Dalmellington, $20; Calder, $21 to $21.50 ;
Carnbroe, none here; Hematite, $23 to $25.00;
Siemens, No. 1, $21 ; Bar Iron, $2.00 ; Best
refined $2.25 to $2.30; Siemens, $2.00 to $2.05;
Canada Plates-Blaina, $2.75; Tin Plates,
Bradley Charcoal, $5.75 to $6.00 ; Charcoal
I. C., $4.75; do. I. X., $4.90 to $5.40 ; Coke
I. C., $4.00 ; galvanized sheets, No. 28, Sc. to
7c.,according to brand; Tinned sheets, coke, No.
24, 6jc.; No. 26, 7c., the usual extra for large
sizes. Hoops and bands, per 100 lbs., $2.25
Staffordshire boiler plate, $2.75 ; Common
Sheet Iron, $2.40 to $2.75; Steel Boiler Plate,
$2.75; heads, $4.00; Russian Sheet Iron,
11c. ; Lead, per 100 lbs.-Pig, $4.25;
Sheet, $4.75 to $5.00; Shot, $6.00 to $6.50;
best cast steel,11 to 12c.; Spring,$2.70 to $3.00,
Tire, $2.50to $2.75 ; Sleigh shoe,82.40 to $2.50 ;
Round Machinery Steel, $3.00 to 0.00 ; In-
got tin 40c.; Bar Tin, 40c.; Ingot Copper,
17 to 19c.; Sheet Zinc, $5.00 ; Spelter, $5.00;
Bright Iron Wire, Nos. O to 8, $2.25 per
100 lbs.. Annealed do. $2.30.

OILs, PAINTs AND GLAss.-It was reported
that a meeting of the trade was to be held to
consider an advance in leads, owing to the
high market for dry lead in England, nothing,
however, has been done yet, but quotations
are very firmly adhered to. Linseed oil and
turpentine are steady at last week's figures,
also olive and castor. Fish oils continue dull,
Nfid. cod 34 to 35c., Nova Scotia do. 30 to
31c.; steam refined seal 48c. Glass very
firm at late advance. We quote :-
Leads (chemically pure and first-class
brands only) $5.50 to $6.00 ; No. 1, $5.25;
No. 2,$4.50; No. 3, $4.25. Dry white lead, Sc.,
red do. 41c.; London washed whiting,

STORAGE,
IN BOND OR FREE.

A~DVANCESJ MLADE.

MITCHELL, MILLER& (O.O
Warehousemen,

45 & 91 Front Street East. TORONTO,

STORAGE
0F

MerchandiseFnrniture,&c
BOND OR FREE.

AGvances Made. Warehouse Receipts Issued

DICK; RIDOUT & C0.
WAREHOUSES:

"al an e3Frnt St.*a*- TORO NTO.

50 to 55c. Paris white, $1.00 to $1.15 ; Cook.
son's Venetian Red, $1.75; other brands Vene.
tian Red, $1.50 to $1.60; Yellow ochre, $1.50;
Spruce ochre, $2.00 to $3.00. Glass, $1.50 per50 feet for first break; $1.60 for second
break.

TORONTO MARKETS.

ToRONTO, December 29th, 1887.
BOOTS AND SHOEs.-Travellers are al in and

stock taking seems to be in order. Quite a
good Christmas trade is reported in rubbers,
felt boots, and moccasins, which was helped
greatly by the recent snowfall. Travellers
will take the road about the middle of next
week with spring samples.

DRUGs AND CHEIICALs.-Borax is higher, say12 to 13c.; also glycerine at 28 to 30c. Mor-
phia sulph. is a little easier, $2.60 to .2.75.

Leading Wholesale Trade of Hamilton.

Knox, Morn & Co,
WHOLESALE

Dry Goods & Smallwares,
Hamilton, Ontario.

Our travellers are on the road with completerange of Canadian Staples, cornprising-Tweeds,Shirtings, Cottonades, Tickings, Ginghams andSeersuckers, and Imported Prints.
They are also showing Special Unes of DrensGoods for early Spring delivery.

KNOX, MORGAN & 00.
DURAND BRAND OF

Genuine French Sardines
SHELL BRAND CF FINEST

White Castile Soap.
We have made the above for the last

three years our leading lines in thisT class of goods to the greatest satis-
faction of our constitutents, if not
already selling same send in a trial
order. You will be more than satisfied.

JAMES TURNER & CO,
Wholesale Grocers,

HAMILTON.

ARRIY[DDIR[CI IROM JAPN
ex " Abyssinia,"

CHOICE aa aEXTRA CHOICEST

New Crop dapan Teas.

BROWN,BALFOUR& CO.
HAMILTON.

B. GREENING & CO.,
Wire Manufacturers and Matal Per-

forators,

VICTORIA WIRE MILLS,
HAMILTON. ONTARTO.
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Leading Accountants and Assignees.

ESTABLI5sHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreai.

H. R. MORTON & 00.y
Accountants, Assignees,

Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,

TORONTO.
B. MORTON.

(D B IODE "Jw

H. R. MORTON.

& 0QQ
FINANCIAL ACENTS,

Real Estate and Insurance Agents.

59 Adelaide Street East. Especial attention given
to the loan department.

P. O. Box 464, - TORONTO.

PUBLIC ACCOUNTANT & AUDITOR.
Expert in Bank and Financial Business. Consult-

rnAccountant onuCommereiai affaira. Montreal
reference: Hon. J. J, C. Abbott.

MURDOCH, DICKSON & C.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of rit. Col., Que.,
N. S., N. B., Man. and N. W. Territories. And for
States of N. Y., Ca!., Ill., Maine, Minu.. and Mass.

CommercialAgent for Mexican Republic.
Correspondence, agencies and collections solicited.

Information and statistics regarding the Dominion,
U. B., or Mexican Republie cheerfuliy furnished.

DONALDSON & MILNE,
ASSIGNEES, ACCOUNTANTS, COLLECTING

ATTORNEYS & ESTATE AGENTS.
Special attention given to Insolvent estates and

procuring settlements where assignments are un-
necessary.
5 FRONT ST., E., AND 47 WELLINGTON ST. E.

BOYD & SMITH,
ACCOUNTA NTS AND A UDITORS,

HAVE REMOVED
To 27 Front Street, West, TORONTO.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee In Trust.

Boom 11, Board of Trade Rotunda, Toronto.

JOHN KERR.
ESTABLISHED 1857.

ROBT. JENKINs.

KERR & JENKINS,
(late Kerr & Anderson,)

Etate Agents, Asaignees ln Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA,

ESTABLISIHED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors' Assignee, Liquidator and
Financial Agent. 6à James Street, South, Hamil
ton, Ont., and 27 Wellington Street, East, Toronto
Ont. Highest references in Canada and England,

WILLIAM BADENACH. EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts.

A GENTs:
City of London Fire Ins. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

J. McARTHUR GRIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.
Bnsiness books written up, and Principal's a-

counts formed, Balance sheets certified. Partner-
ahips arranged.

15 Manning Arcade, - - TORONTO.

Quinine firm at 60 to 70c.; shellac,too, is firm- LEATHER.-December closes rather unusually
er. Business fair for the season. quiet. We are informed that there bas been

PisH.-Between the 15th December and 15th very little enquiry for any kinds of stock, ai.
January is always a very quiet time, and this though some large sales for manufacturers'
season is no exception. Among salt fish, lake purposes have been effected during the week.
Superior trout is quoted at $5.00, and lake Prices are fairly well maintained all round
herring $3.00 to 3.25 in half barrels. Labra - and there is no accumulation of stock in any
dor herrings $5.00, No 2, $4.50. In fresh fi ah particular grade. Upper is very quiet and
white is worth 8c. per pound frozen; trout, quotations for good-sized parcele would be
6jc.; pike, $5.50. A consignment of white shaded. Calf and kip are in about the same
fish bas been delayed by snow at Port Arthur, condition. Good prime heavy harness, hand-
for nine days. It will shortly arrive and quote etuffed, finds ready takers ; in other qualities
at 36 in half barrels. of harness the movement is slow. Payments,

FLOUR AND MEAL.-Although this depart- on the whole, are fairly well met, although
ment of trade is usually quiet at this season of the great cry has been for snow. We shall be
the year, the present is exceptionally so. able, now that it has come, to see what
Dealers seem apathetic and there is no dispo- amount of gram there is in the country to
sition to do business. Outsidse mills, it is said market. If the quantity is larger than is
are doing most of the selling; at this point generahly supposed then we may expect, says
very few sales are heard of. Extra is quoted an experienced dealer, eomewbat of a revival
at $3.50 to 3.55; straight roller b3.75 to 3.85. after the holidays. No doubt the usual volume
Bran is very scarce and dear, say $16.00 to of trade will be done, but the stringency on ail
17.00. hands is not a desirable feature and may and

Gi e 'will hamper the trade. There is no despond.
GRIN.-Dealers say tat apart from uppy- ency, however, but a hopeful feeling and con.

ing the demands of local millers there is al- fident outlook.
most nothing doing in wheat these days. . .
There is no export enquiry and prices, since PAINTs AND 01Ls.-We note that spirits of
our last, show little change. In fall No. 1 turpentine are a shade higher at 60 to 62c.
quotes at 86c.; and No. 2, 84c.; and No. 3 at English vermillion quotes now at 85 to 90c.;
82c. Values of spring wheat are only slightly whiting is easier at 60 to 65c. Other de-
altered, say 84c. for No. 1, and 79 to 80c. for scriptions unchanged.
No. 3, with No. 2 as last quoted. There is PRovIsIoNs.-Holiday quietness seems to
quite an active movement in barley, which is prevail. Butter is very dull, no outside de-
flrm at about le. advance since Saturday. mand and retailers' wants are slight. Choice
Receipts of peas are almost nil and this fact is nominally unchenged at 20 to 21c. and for
retards business. They can be quoted firm at all other grades prices are purely nominal.
62 to 63c. Oats are scarceand enquired for at Rolls dull at 16 to 18c. Cheese is also dull
37 to 38c. Corn and rye are purely nominal. a nd easy. In hog preducts there is a firmer

GRoCERIEs.-Retailers appear to have done feeling bwing to persistent rise in price of
a brisk Christmas trade, much better than for hogs, which are now selling at $6.60 to 6.70.
several past holidey seasons. In sugar, the Long clear, 9c.; hams, 11½c. and lard 9J to
market is very strong and all yellows are up 10ic. Eggs are steady with rather heavier
ýc., and there is nothing under 6½e. in Cana- receipts. Poultry is much easier since Xmas
dian refined. Coffees are also firm. Teas are demand has been supplied. Geese quotes at
doing better. A good general assortment is 7e., turkeys 9e., chickens 30c., ducks 50c. A
being taken. Prunes are meeting with a good very large trade was done during Christmas.
enquiry. Bosnia, of fine quality, can be bad Dried and evaporated apples without change.
in round lots at 4¾o., and small lots 5 to 5½c., Beans are too high in price to admit of a large
with 6jc. for cases. Within the past fortnight trade, $2.10 to 2.25 for first quality. Hops are
currants have advanced 3s. per 100 in Greece. very quiet at 15 to 22c.; some are asking 25c.,
There was a sharp decline in Valencia raisins little or nothing doing. Lard is bigh, tubs are
in England, but the market quickly recovered. selling 10c. and pails 10c.
Tobaccos are steady. General trade is fair WOOL.-Stock taking le now in progress and
with reports as to remittances varying. no movement is looked for until after the New

HIDES AND SKIN.-We hear of no special Year. Prices for all grades may be regarded as
features at this time. Hides continue dull. nearly nominal.
Sales are reported at 6ïc. for cured. Calfskins
remain nominal. Choice sheepskins of Christ-
mas stock brought $1. Average qualities are
worth 90 to 95e. Tallow is unchanged and no
transactions reported.

H ARDwARE AND METALS -For this season of 18 KinadS. Esthabito
the year general sales have been about the Deteenegitansonejtihaitab em ie
average. Merchants and manufacturera are debtors. Obtam evidence in intricate criminal and
more disposed to buy, because many of the civil mattere. J.. LIZARS, Manager.
lines are being sold below the present cost of
importation. This applies particularly to tin,
copper, lead, antimony, zinc, &e. Makers of
goods into which these metals largely enter
have withdrawn former quotations, brasa and 8 O 8 S LEI0- MI S
copper goods have advanced about 25%. There
is no difficulty in booking for spring delivery,
but merchants view this as rather hazardous
as the general impression D that pricesemuet

hgo ptilp higher in tbe near future. A syndieate
bas been formed in Paris to maintain the Are ju t the thing for Delvery Sieighs, Carrioles,
price of copper. It bas a difficuit task on Democrata, etc., beiug imuch lighter than the usuai
band. Recent cable quotatione show a marked combination of wood and iron runers, warranted 

Iadvance in galvanieed sheet iron. This je wear, by actual test, SIX TIMES LONGER than raw
ineraee coa ofE~ teel, to bear a strain 200 to :3ooER CENT. GRtE&TBR,mainly attributed to iresdctofzne and to PU11With TWNO-THlIRI)g LEIS DRAFT in poor

spelter, ueed in gahvanizing. Altbougb the! alosghing. Auy ordinary wagon body eau be at.
iron and steel market shows some sympathy1 tachedcouvenieutiy, the saiue ausweriug wiuter.mer. PRCES RIGHT. Ask your carage
witb other metals. Ahi goode are firm at quo- 'maker for them. Descriptive circulars mnailed on
tations. Paymente are not satiAfactory, par- application.

Stieulary in the city. But better country roadstJ B. ARMSTRONG M'FG. CO. (Ld.)will improve them.n fGUELPHCANADA.

New'American' Water Wheels.
PREFERRED BY MILL EXPERTS AS TU/E VERY SEST.

Was selected for driving large Keewatin Mill. Will Grind, with
Bolls, over 2 Barrele per tabled horse power.

P. CAvE, roller mill builder, Thistletown, Ont., writes, " She is a daisy," and
I will not fail to recommend It to anybody in want of a water wheel."

WM. KENNEDY & SONS, Owen Sound, Ont.
MANUFACTURERs IN CANADA FOR PATENTERS.
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SPECIAL NOTICE.
Havlng been brought to our notice that othermakes of YARNS, CAIiPET WARPS, and SHIRT-

INGS, are being sold to the trade under variousbrandea s being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON,
(LIMITED)

ST. JOH1N, N\T. B.,

IMPROVED TUBULAR LANTERN
SafLty Burner with New Lockng Attachment.

Lantern ln Wick'd ready for Lighting.
Each

that we WVILL NOT GUARANTEE AS OURSany liN we make Iunles branded with our
name.l

Parks' Fine Shirtings.
Full Weight, Fast aolors, & Full Width.

"Parks' Pure Water Twist Yarn."
We are the only manufacturers in the Dominionof these oelebrated yarns. 

i iài"Carpet Warps and Beam Warps."
The most regular thread, best finished and brightest

AGENTS.
WILLIAM HEWETT, DUNCAN BELL,-

U Coiborne St.. Toronto. 70 St. Peter St.. Montrer 1

NOTICE IS HEREBY GIVEN FOR SALE BY ALL JOBBERS.
Thst applicationwil be made to the Leglslatureof Ontio at the next session thereof for an Acttoi declare the pereon or persons in wbom the BURN & ROBINSON MFG. CO,landeof Trinity Church, in the City o! Toronto,ituate between Parliament, King and Trinity St.are veted, or to veet the sane in the Rector orIncumbent and Churchwardens of the said Trinity
Church, under the provisions o! the Act reBpecting I fLiAthe properv of Regioue Institutions ae xtendedtthe Church o! England; and to confirmn certain 46th HALF-YEARLY DIVIDEND. Bynatiyoung man who understands accounts,loaues of psarts o! the said lande heretofore made; 

a sitation as bookkeeper in a law office. Mod-
and to enable the churchwardene of the said church Notice is hereby given that a dividend at the rate erate ealary. Addreee,to issue debentures froin time to lime for the pur- o! 8 per cent. oer annum has beeon declared by thepose o! raising monsys for the purposes of the vestry die Vr !Ii opn o h i otee&n BOX 459 TORONTO,of the said church; and to constitute the 55id -3lst inet., and that the Bame will be paid at thse coin- -__ - ----
churchwardens a body corporate with ail the righite panys office, 28 and 30 Toronto street, Toronto, on WANTEDand powere vcsto( ini corporations by the Interpreta- and after A T Dtlon Act.

Dated at Toronto, this 30th day of November, A.D FR/DAY, the lGth Day of JANUARY prox.1887. The transfer books wil be closed fromn the 23rd t yasrn ndwllgyngmaetainaBEATTY, CHADWICK, BLACKSTOCK & GALT, the 31st inst., both inclusive. By order, porter in a wholesale house. Address,Solicitors for Applicants. W. MACLEAN, Manager. Monetary TimefToront.

JOHN BERTRAM & SONS,
MANUFACTURERS OF

- Dundas, Ont.
Machine Tools and Wood-Worki MachinOry,

SHAPERS, NEW PATTERN.
Drilline Machines.

Punches and Shears.
BOLT CUTTERS, MOULDING MACGIES.

LOCOMOTIVE AND CAR MACHINERY.
Special Machinerv.

New V Lathes (Heavy Pattern).
NEW MILLING MACHINES, IRON PLANZRS.

Toronto Warerooms, 38 Yonge Street.
Acents: THE POLSON IRON WORKS COMPANYe
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Wu. H. BL. WM. H. GALLÂGRÂN.

WM. H, BELL & C.s
Designers and Manufa turers of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Ban, OfEce, Saloon_& Shop Fixtures.

WM. H. BELL & Go.
56 to 64 Pearl St.,

TORONTO.

RATHBUN COMPANY
DESERONTO,

MANUFACTURERS OF

Freight Cars, lumber,Shinges
Every Description of Houe Building Goods,j

tWork a Specihlty).
CEDAR OIL, for removin scales and sediment from

steam boilers. RCALÂIRON L OR,
ACETATE OF LIME, RAILWAY TU8,

POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.
a manufacturing an article of HydraulieO ement

that can be depended upon for construction of cul-
verts, cisterns,.bridges, dams, cellars, pavements, &c.

THE RATHBUN CO'Y, - - Deseront0, Ont.

W. 8TAHL8OHMIDT & 00.
PRESTON, - - - ONTARIO,

MAISUYATUBEE5 07

Olce SchoolChuch & Lote Fuite

OFFICE DESE NO. 51.

TOUD NTO EPRESENTATIVE:

GEO. F. BOSTWICK, 56 King St. WeIt.

PROTECTION
FROM FIRE BY

AUTOMATICSPRINKLERS.
MJLLU and WAREHOUSES equipped with

this system of Fire Extingulshing apparatus by

Robt. Mitchell & Co.,
NONTREAL BRASS WORKS.

MONTREAL.
Write for Estimates.

NOTICE.
The undersigned havin purchased the y

plant and chattel o! t net Furn Co
will continue the business under the same style an
under the management of Mr. R. W. Bennet.

EDWARD THOMSON.
Dated London, September 96th, 1887.

Solid Progress & Good Results.
Persona insurlnq their lives should investigate the financial standing of a company, the saine as theywould a bank in whsch they intended to invest-not by the volume of business passing in and out, but byits financial record and interest-paying results.
No company in the U. 8. has made as regular and solid dividend-paying progress, and increased itsANNUAL CAsa DIVIDENDs to policy-holders for so many years past, without a retrograde step, as the

4ETNA LIFE INSURANCE COMPANY,
of Hartford. Head Office for Canada, 9 Toronto Street, Toronto, (Corner of Court Street.)

We invite attention to the following unequalled showing of increases in all four items of (1). CashDividende. (2). Assets to ech $100 of abilities. (3). Assets to each $1,000 of Insurance; and (4). GrossAccumulated Funds:
YEAR PROFITS ASSETS ASSETS GROSSEnding Paid on Policy Per $100 of Per $1,000 of AccumulatedJan. lt. No. 55,599. Liabilities. Insurance. Funds.

1878 011.32 $115.88 $307 $24,141,1251879 12.74 116.66 321 25,120,8041880 13.72 118.10 331 25,636,1951881 14.75 118.92 333 26,403,4401882 15.85 119.32 336 27,055,8841883 16.95 120.18 339 28,102,881884 18.14 12).30 341 29,080,5551885 19.38 120.70 345 29,771,2301886 20.69 120.42 347 30,562,2611887 22.07 120.37 353 31,545,930
Some companies retain profits for five years before declaring them, and then their agents sometimes compare such accumulated profits against the METNA'S Annual Cash Dividends, without explainingthatmost of those who die or drop out of such companies during the five years, receive no dividend. TheadTNA divides annualy, and pays down i cash, or in reduction of next premium, not in scrip or bonusadditions, or due-bis, te be lost if the policy lapses.
The way in which those insured in the iTNA LIFE get the benefit of its well-known successful Anan-cial management is brought out by the St. Johnsbury (Vt.) Republican, in the following statement. Thefour first columns relate to one life, and the last two are upon another life-that of ex-Governor Bros, ofChicago. The figures show the actual cash dividends in even dollars, upon 320,000 of Life Insurance (duringthe years mentioned) in the AETNA LIFE, and in four of the largest and best mutual companies:-
Year Paid. tna Life. Three Other Leading Co's. E:tna Life. Another Co'y.

1878 0264 $205 $233 $191 0254 $3121879 288 210 169 204 259 2501880 287 215 173 233 264 2641881 292 165 177 265 268 971882 297 169 180 237 273 991883 302 173 184 244 278 1001884 307 177 188 307 282 1011885 312 181 127 199 287 1371885 317 154 150 214 281 1391887 821 155 132 138 296 142
$2,982 $1804 $1693 $2232 82,752 $1650

Average of the .tna Life's footings, upon the 820,000, same age and plan - 02,876Average of the Other Four Companies d i 6 - - 1,845Better Reults from the .Etna's Management on similar poflcy, during ten years 1,022
Information as to the name and residence of the party holding the first four policies, and particularsof the plans of insurance recommended by this Company, will be cheerfully given to intending insurersby addressing

Toronto, October 27th, 187.

J. & J.

W. H. ORR & SONS, Managers.

T AYLOR,
TORONTO SAFE WORKs

ESTABLISHED

1855.

MANUUACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
Bii" PRISON LOCKS AiND JAIL WORK A SPECIALTY.

We aU the atentiu of Vwelers to our nsew style of Fire and Burglar Proof Safes,
specially adapted for their use.

ST. CATHARINES SAW WORKS

R. He SMITH & CO.,
ST. CATHARINEM, ONTARIO,

Sole Manufacturers in Canada of
THE "SIMONDs" SAWE.

AT CREATLY REDUCED PRICES.
Al our Goods are manufactured by the "Simonds process.
Our CIRCULAR SAWS are unequalled. We manufacture theGenuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVEDCHAMPION, and all other kinds of CROSS-CUT SAWS. Our HandSaws are the bet in the market, and as cheap as the cheapest. Ask

your Hardware Dealer for the St. Catharines make of Saws.The LargestS aw Works in the Dominion.
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IF YOU REQUIRE AN

MANUFACTURERS' LIFE u- C D
IhSURANCE COMPANY. O | D

The Manufacturers' Accident Ins. Co., We can suit you.
Under the same management and directorate.

Head Offece: - 38 King St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITAL & OTHER ASSETS
OVER $3,000,000.

PRESTON and GALT, Ont.
Send for our new Illustrated Catalogue and Prices.

Full Deposit with the Dominion Goverment. BLA K B
ýBAKU RN & H ODG ES

PrEsident:
Right Hon. Sia JOHN A. MACDONALD, P.C., G. C. B

VICE-PuuSIDNTS -Sir Alexander Campbell, KGC.,
MG., Lieut-Governor of Ontario; Geo. G*ooderham,
B ., President o the Bank of Toronto; William
Bel, Esq., Manufacturer, Guelph.

J. B. CARLILE, Managing Director.

SPECIAL PLANS OF INSURANCE.
MODIFIED NATURAL ENDOWMENT PLAN

MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in Un epresented Districts.

3 L L A.N E

To Manufacturers & Wholesalers,
A getlema n residing oin Winnipeg, Manitoba

Who s been a umber o ears in L'e wholesale
business there, is desirous of representing a num-
ber of Manufacturers or first-class Wholesale Houses
in Manitoba and the North Wet3t. His connections
wit wholesale and retail equally good.

Address, C.,
P.ie. Box 708,

Winnipeg, Man.

GURNEY HOT-WATER HEATER,
For Heating Priate Dwellings, Greenhonses, &c.

ITS SPECIAL MERITS ARE:

Equable distribution of heat.

Absence of dust and noise.

SEND FOR
BoOK OF TESTIMONIALS.

Economy of fuel.

MANUFACTURED BY THE

E. & C.GURNEY CO., Ltd.
TOROn1TTO.

TmEi

THE POLSON IRON WORKS CO
(LIMITED)

Successors to Wm. Polson & Co. and Thos. Worswick & Co.. Guelph.
WM. POLSON, Pres. & Gen. Mgr.

MANUFACTURER OF

THE BROWN & ALLAN

Automatie Engines

MARINE ENGINES
And Boile'.

Hoisting Engines
and Boilers.

Stationary & Vertical
Engine8.

Boileroq of Every
Decription.

OFFICE & WORKS,

J. F. MACKLEM, Vice-Prs,

ESPLANADE STREET EAST'
FOOT 0F SHERBOURNE STREET

F. B. POLSON, Sec.-Treas.

Builders of

Steam yachts

General Machinery
Oealers.

TORONT0, ONT.

880

rEQU ITAB LE
Life Assurance Societ.

IN Surplus, 1namely the excess of accumulatedfunds over liabilities); in Preinium Income, ln
the amount of Assurance In Force, in annualNew BtsineAss, the Society exceed, every otherlife assurance company, and may be justly regarded
as the largest and strongeet organization of its kindin the world.

ASSETS, Jan. lst, 1887..$75,510,472.76
LIABILITIES, (4 per cent.

basis)..............59,154,597.00

SURPLUS, (4 per et. basis)$16,355,875.76

Surplus, 4J per cent. basis, S20,495,175.76.
The Surplus, on eve basis ofuvaluation, is largerthan that of any ohrlufe assurance comapany in

the world.
Outstanding Assurance .. .$411,779,098.00
New Assurance, 1886.... 111,540,203.03
Total Incone, 1886...... 19,873.733.19
Premium Income, 1886.. 16,2j2,154.62

IMPROVEMENT OURING THE YEAR
Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

per cent. basis) ........ 2,493,636.63
Increase of Assets.......... 8,957,085.26

H. B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.

W. ALEXANDER, - - Secretary.

STANDS ANY WEIGHT OR MOTION
H-IGHEST TE3TI mONIALSHARDWARE STORES A LLSELL fT

BEST WHITE METALNW
ALONZO W. SPOONER,

Patentee and Mfr.,
PORT HOPE, Ont.

ME "MOIIARI TIES,"
This journal has completed its tweutieth yearly

volume, June to June, inclusive.
Bound copies, conveniently indexed, are now

ready. Price $3.50.
66 CHURCE B.T., TORONTO.
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GRAND TRUNK R'Y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
Al the Principal Pointe in Oanada and the

United States.

IT I8 POSITIVELY THE

?rkl From TORONTO
Running the Celebrated Pullman Palace

leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago i 14 Hous.
Best and uLchest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

R FA R ES, Time Tables, Tickets and generalFinformation apply at the Union
Depot, City Ticket Offices, corner King and Yonge,
an90 York Street, or to any of the Company's
Agent.

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passenger Agent

Dominion Line
OF ROYAL MAIL STEAMSHIPS,

LIVERPOOL SERVICE:

DATEs oF SAILNG:
From Portland.

*OREGON, Thursday, 22nd Dec.
*VANCOUVER,.......................
'SARNIA , ............................ ..

From Halifax.
Sat. 24th Dec.
Sat. 7th Jan.
Sat. 21st Jan.

Bristol Service for Avonmouth Dock.

Rates of Passage from Portland or Halifax to
Liverpool-Cabin, $50, $65 and $75. Second cabin,
$30. Steerage at lowest rates.

*8aioons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; GZOWSKI &
BUCHAN, 24 King Street East, Toronto.

DAVID TORRANCE & CO.. Montreal.

ALLAN LINE
ROYAL MAIL

3 T E .A. M S - I P 6.

1887. Winter Arrangement. 1887.

FROM HALIFAX TO LIVERPOOL.
Sardinian....................Saturday, Dec. 3
Parisian .............................. Saturday, Dec. 17
Polynesian... ..... ............. aturday, Dec. 31
Sarmatian ................... Saturday, Jan. 14
Circassian .................. .............. ...S aturday, Jan. 28
Polynessian..................Saturday, Feb. il

PROM PORTLAND TO LIVERPOOL,

Via HALIFAX.
Sardinian...................................Thursday, Dec. 1Parisian Thursday, Dec. 15

Polyn sian .......... .. .............. Thursday, Dec. 29
Assyrian ...... ............................. To Liverpool direct.

RATES 0F PAssAG.-Cabin $50, $65, and $75.
Return: $100, $12.5, and $150. Intermediate $30.
Return $60. Steerage at lowest rates.

For tickets and every information, apply to

H. BOUBLIER,
Corner King and Yonge Streets, Toronto.

BRITISH MARKETS.

LONDON, Dec. 28.
Beerbohm's message says :-Floating car-

goes-Wheat, firmer, held higher; maize,
steady. Cargoes on passage-Wheat, buyers
and sellers apart, tending up ; maize steady.
Mark Lane-Wheat, English, steady; foreign
turn dearer; maize, steady; flour, English,
steady ; American, turn dearer. French
country markets firm. Paris wheat and
flour, firm. Liverpool-Spot wheat, harden-
ing; maize, fair inquiry.

LIVERPOOL, Dec. 28.
Spring wheat 6s. 8d, to 6s. 10d.; red winter,

6s. 8d. to 6s. 10d.; No. 1 Cal., 6s. 10d.; corn,
4s. 1id.; peas, 5s. °1d.; pork, 66s. 3d.;
lard, 40s.; bacon, short clear, 39s.; do.,
long clear, 40s. 9d.; tallow, 23s. 9d.; cheese,
58s. Wheat-Firm; demand fair, holders
offer moderately. Corn, quiet; demand poor.

TORONTO PRICES CURRENT.

(CoNTINUED.

Sawn Lumber, Inspected, B.W.
Clear pine, 1 in. or over, per M ......... $37 00
PIckings, in. or over.........................27 00
Clear & pickings,1 in ......................... 25(00

Do. do. 1¼ and over ............... 3300
Flooring, li & làin..·.........................16 00)
Dressing................ ........................ 16 00
Ship. cuiîs stks & sidgs ...................... 12 00
Joists and Scantling...........................1200
Clapboards, dressed........................... 12 50
Shingles, XXX, 16 in. ........................... 2 50

XX .................................... 1 40
L ath ................................................... 1 85
Spruce ................................................ 10 00
H em lock ........................................... 10 00
Taraarac ............................................ 12 00

fard Woods-P 1. ft. BITI.
Birch, No. 1 and 2 .............................. $1700
Maple,. ". ............................ 16 00
Cherry,. ". ............................ 60 00
Ash, white..". ............................. 2400

" black,.. .............................. 16 00
Elm, soft. . .............................. 12 00

" rock.". ............................ 1800
Oak, white, No.1 and 2 ............... 2500

" red or grey" ................. 1800
Balm of Gilead, No. 1 & 2...... .....13 00
Chestnut - ." ..................... 25 00
Walnut,1in.No.1&2.........................85001
Butternut ... ........................ 40 00
Hickory, No. 1 & 2 .............................. 2800
Basswood ." ............................ 16 00
Whitewood,.. .............................. 35 00

Fuel, &c.
Coal ,Hard, Egg.................................$ 6 50

' Stove ............................. 6 75
" N ut ................................. 6 75

Soft Blossburg ........................ 6 25
" Briarhill best .................. 6 50

Wood Hard, best uncut ..................... 860
" 2nd quality, uncut......... 5 50
" " eut.and split.................. 5 50

Pine, uncut .......................... 5 00
" cut and split ............... 00)

" "t slabs ......................... 3 50

May and traw.

ay, Loose New, Tlmothy........-..140
Ciover ................................. .....il 00
Straw, hundled oat..............................il 00

illoose.............................. 800
Baled Hay, first-classa....................12 00

il .. second-elass... ............ 0 00

39 00
29 00
28 00
35 00
18 00
18 00
1B 00
13 00
00 00
2 60
1 60
1 95

13 00
il 00
14 00

2000
18 00
85 00
2800
18 00
14 00
0000
30 00
2000
15 00
30 00

100 00
50 00
0000
18 00
40 00

0 00
0 00
0 00
0 00
000
6 00
000
0 00
4 50
5 50
4 00

160
13 86
13 00
900

il 00

LIVERPOOL PRICES.

December 29th, 1887.

S. D
Wheat, pr ing......................6 8

Red Winer ...................... 6 8No. 1 Cal...................................6 il
Corn ......................... ............ 4 11iPeas.........................................5
Lard ......................... ............... 40 3
Pork ........................................ 68 3
Bacon, long clear..........................40 9

" short clear ..................... 39 6
Tallow ........................................ 23 9
Cheese ......... .......................... s8 o

GIEICAGO PRICES.

By Telegraph, December 29ffh, 1887.
BreadstuRt. .er Bush.

Wheat, No. 2 Sprîng, spot ......... $. 0 78 00 0Corn....................................... 049 00 0
Qats ................................. cash O 30J 0oo o
Barley.. ...................... uh )6 80

Ioig Produets.
Mess Pork, May........... ...... $15 0
Lard, tierces ............................. 7 72J~
Short Ribs .......................................... 7 70
Ram a................................................... 00
Bacon, long clear................................. 000

"4 short clear.............................. 000

0 00
0 00
0 00
0 00
000
0800

WALL PAPER.
We are now placing in Stock our new Fail importations, which comprise some of the newestand

choi est designs, and will be found well worthy ofinspection.
STAINED GLASS.

Memorial Windows, Art Stained Glass, WheelCut, Sand Cut, Bent and Bevelled Glass for domestic
purposes.

PLATE GLASS.All sizes. Immense stock. Quotations furnished
for glass delivered to any part of Canada.

JOS. hMCCAUSLAND & SON,
72 to 76 King St., West, Toronto.

100 Different Styles.
HAY SCALES, l

GRAIN SCALES,
TEA SCAILES.

IMPROVED SHOW CASES.
WRITE FOR PRICES.

C. WILSON& SON
46 Esplanade St.. _

Toronto.

DAIRY SALT,
For Butterand Cheese.

New Importationsof English Salts
HIGGINS'

CIILEBRÂIEB EURIIÂ
WASHINGTON BRAND,

ASHTON BRAND.
ALSO.

Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON
Et. Lawrence Market, TORONTO,

THE MUTUAL
LjIFE

INSURANCE COMPANY
OF NEW YORK.

RICH ARD A. McCURDY, - - President.

Assets, - - - - $114,181,9 63.24.

When asked to insure In other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company bmani millions of dollars in the world.
3. It has no Stockholders to claim any part of its

profits.
4. It offers ne schemes under the name of In.surance for speculation anong its members.5. Its present available Cash Resources exceedhose of any other Life Insurance Company in theworld.
It bas received in Cash from Policyholders sinceits organization in 1843,

S301,396,205.
It has returned to them, in Cash, over

$S243,OOO,OOO.
Its payments to Policyholders in 1886 were

$83,129,103.
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

T O BlOlTTO.
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Leading Barristers.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OFFIcEs-Mclityre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.

v. H. GILMOUR

THE MONETARY TIMES.

STOCK AND BOND REPORT.

GHENT DAVIS

DELAMERE, BLACK, REESOR & ENGLISN
Barristers, Attorneys, Solici

t
ors, Etc.

OrFc-No. 17 Toronto Street, (Consumers' Gas
Company's Buildinas)

TORONTO.
T. D. DELAMEER
E. A. BUEESOR

DAVIDSON BLACK
E. TAV>OUR ENGLIS1

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

GEO. O. GIBBONS
P. MULKEBN

LONDON, ONT.
GEO. M'NAB
FRED. F. fARPE-

JOHNSTONE & FORBES,
Barristers, &c.,

REGINA, . .. - - North-West Territory.

T. C. JoHNsTONE. F. F. FORBES.

ACLENNAN, LIDDELL & CL/NE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,

CORNWATAL.

D. B. MACLENNAN, Q.C.,
C. H. CLINE.

J. W. LIDDELL.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 98 and 80 Toronto Street,
TOBONTO.

W J. MACLABEN
J.. M. MERRITT
J. L. GEDDEs

J. H. MACDONALD, Q.C.
G. F. SEEPLET
W. E.MIDDLETON

THfOISON, HIENDERSON & BELL,
Barristers, Sollcitors, e.

owIons-BANE BiRIsH NoBTE AMEnICA BDGs.
4 Wellington Street East, TORONTO.

D. I. TOMBOsN. DAVID HENDEBSON. GEO. BELL
WALTER MACDONALD.

Registered Cable Address-"' Therson," Toronto.

Divi-
S S Cat dend

BANKS. ce CrJib da.1Paid-up. es. last
scribedi6Mo's.

British Columbia ............................ 2,500,000 $1,824,937,$8425,C001
British North America ..................... $243 4,86,666 4,866,666 1,100,0Z0 34
Canadian Bank of Commerce........... 50 6,000,000 6,000,000 50,000'i3B
Central ............................................. 100 50,000! 5W,000, 450003 S
Commercial Bank of Manitoba ......... ... 261,215
Commercial Bank, Windsor, N.S. ...... 40 500,000 960,000, 78,000, 3à
Dominion ...................................... 50 1,50,0001 1,500,000-1,070,000 5
Eastern Townships ........................... 50 1,500000 1,456,136 425,000 "q
Federal ............................................. 100 1,250,000 1,250,000 150000: 3
Halifax Banking Co........................... 201 50,00 000 70000, 3
Hamilton........................100 1,000,000 ,000,000 34,000 4
Hochelaga..........................................1 100 710,100 710,100 100,000 3
Imperial ........................................... 100 1,500,000 1,50 0, 560,000 4
L Banque Du Peuple....................... 50 1,200,000,1,200,000 240000 3
La Banque Jacques Cartier ............... 25 50,000 500,000 140001 S
La Banque Nationale ........................ 100 ,000,0 ,000,000
London ............................................. i 100 1,000,00' 223,558 50,000 i
Merchants' Bank of Canada.....5,799,200..5,799,200..1,700,000

Merhats'Bak o Hli!x::.....:: 100 1,000,000, 1,000,000 120,00Merchants' Bank of Halifax........ 10
Molsons ................ ............ 50 90000001,000,000 675,0 4
Montreal........................ 200i19:000,00',00,000 6,0000
New Brunswick ......... ............ 100 50,0001 500,000 30,000 6
Nova Scotia .................... ...... 100 1,114,3001114,300 86,0003
Ontario ............................................. 1100 1,500,000 1,50,000 525,0003s
Ottawa .......................................... 100 1,000,0001,000,000 310,000 3b
People's Bank of Halifax ............... 20 60,000, 60,000 35,000'i2U
Peo le's Bank of N. B........................ 50...........150,000

u ec ................................ . ... .. 100 3,000,000, 9500000 3 5,000 3j
2t. Stephen's................................100 200,0001 900 000' 95,000,4
Standard........................ 100...000.000.. .,000.000...0,000
Toronto ............................................ 100
Union Bank, Halifax....................50 500000!
Union Bank, Canada...............100 1,200,000! 1,900"000 50,000 3
Ville Marie......................... 100 60,0001 477,530i 90,000
Western ................ ............ 100 50,000' 120,424 350001
Yarmouth .......................................... 100 sK,000 215,000 50,00013

LOAN COMPANIES.
UNDEB BULDING SoC's' ACT, 1859.

Agricultural Savings & Loan Co......... 50 630,000 614,695i 75,0 4
Dominion Sav. & Inv. Society............50 1.00 918,950 162,000 ;è
Huron & Erie Loan & Savngso...... 50 ,50,000 1,100,000 417,000 4
Hamilton Provident & Loan Soc. ...... 100 1,50,0001,100,000 155,000 M
FIreehold Loan & Savinge Company... 100 2700,000 1,900,000 570,000 5
Union Loan & Savin o................... 50 100,000 6W,000 200,000 4
Canada Perm. Loan Savings Co...... 50 S.500O2,300,000 1,80,0001
Western Canada Loan & Savings Co. 50 9,50,011,80.000 650
Buildin & Loan Association ............ 25 750,000 750,000 95,000 3
Ontarioloan & Deben. Co., London.. 50 2,000,0001 1,200,000, 80,000 34
Landed Banking & Loan Co.............. 100 700,000i 493,000, 60,000 3
Ontario Loan & Savings Co., Oshawa. 50 300,000 800,000 60
Farmers Loan & Savings Company ... 50 1,057,20 611,430 1071
People's Loan & DepoitCo............... 50 500,000 564,80 9,000 3à
London Loan Co. o! Canada............. 50 660,700 60,000 53,000 3j
Canadian Saving & Loan <Jo.........50 750,000 60,410 141,000 %

UNDER PRIVÂTE AcTe.
London&Ont.Inv.6o.,Ltd.(Dom.Par.) 100 0,90,000 000,000 100,000 36
Manitoba & North-West. Loan Jo. do 100 1,50,000 10,000 45,000 3
British Can. Loan & Iv.<Jo. Ltd. do 100 1,620,000 39212 47,000 3
Canada Landed Credit <o. do 50 1,500,000 0,990 150,000 5
London & <an. Lu.&Agy.<Jo. Ltd. do 1 50 5,000,000 700,0001 60,000 5
Land Security <Jo. (Ont. Legisla.) .. 51498,850 1,20,000 15,00

DOM. JOINT STOCK Co*s' ACTr.
Inperial Loan & Inveatment<Jo.Ltd. 100 299,850 5,000 96,400 36
National InvestentCo., Ltd.........100 1,700,000 145,000 80,000 S
Real EuiatA Loan & Debenture o.1... 50 800,000 477,209 5,000.

ONT. JT. SoE,0L0000. P4T. ACT, 1874.
British Mortgage Loan Co............100 850,000 9,80 14,000 S
Ontario Industrial Loan & Inv.<o..1 ,00479,800 974,278 60,000 3
Ontario InvemnAsociation... 50 2,665,00 700,000 3

MMBCLLANEOUB.
Canada North-West Land <Jo.... 5à1,500000 1,500,000 à 10,40 3
canadaCotton<Jo. .................$100$9,,000000 $2,000,000 675,000..
Montreal Telegraph Co............ 40 2.000,000 2,000,000 6,000,000.5
New City Gas Co., Montreal........... 40 ........... ......... ......... 6
N. S. Sugar Refnery... ............ 500............................
Toronto Consumera' Gs<Jo. old)...... W 1,000,000 1,000,000 310,000

CLOSING PRICES.

ToBoNTo. Cash val.
Dec. 29 per share

139.....337.77
109,; 110 54.S7

Suspended

115 46.00
207 209 1(3.50

80 81 80.00
108g 21.75
135 ...... 135.00

96 100 96.00
128 132 128.00

S uspended
12) 122
1121

213 215
210 ......
1384
110½ 112
125 12698

189 195
100
...... 60

1(6.

100

157 ......122
162
136
199
180
102
123

117110 ......
110 . ......110.

1184
100
100
125 130
146
235

112
106

35

501 524
75J 85
9190210

1324
179Î 181

Par ILondon
INSURANCE COMPANIES. RAIWAYS. value Dec. 17

. .S. LINDSEY,__________ h

ENGLIsH-(JQUOtations on London Market.) 
ý h

Bairister, Attorney, Solcitor.oAtantic and St. Lawrence.........1100
Omcz--2 York CambersTorontoStreetCafrada Pacifie ......................... 100 62163J

CE- York Chambers, Toronto Street,anada Southern 5 % t Mortgage.

LORONTt.LuetLast Grand Trunk Con stock...........10 121121
TORONTO. No. D NAME or CoMPANY. Sale. petual debenture stock. 117 119

Shares. dend. . do.D.q. bonds, nd charge.........127 129
_______________________0 e.17 do. Secon pre!. stock.........100 58 59

______________________________1 do. Secrnt referenc ......... 100 76 59

Ido. Tliird pre!. stock.......... 100 28J 281

5T % io . .Lf. £ Great Western per 6% deb. stock ... 100 114 116
S rtnM&G .£0 1 do. 6 % bonds, 1890 .............. ... 103 105

50,000 15 <. Union F. L. & M. 5 5 2112%Mldland Stg. 1Bt mt«. bonds, ......... 100 104 106N O R T H E R N 100000.. eInAsso..10Northeru fCan. 5%flrtm e106 108
90,000 5 ,ýrin........ 0 0 7 5 d

2,001 eril Fre....... 10 2 14 18 TronoGrey & Bruce 6 % sgbod

Assurance Company, 15°®9_ _ _

0 Lonldon Asa. Cor... 2 50 52 Wellington, Grey &Bruce 7% letm .. 100 102

Q F L O N : o NTI.C G. 140MM T8London& * L.10 9 4 _ _ __ _

T08) London & Lien. PF... 25 si
9300,000 57 Liv.Lon.& G.F.& L. Stk 2 33 34 SECUITIES. Dec. 17

Branchoffiee for Canada: 30,000 20 Northern F. & L ... 100 10 4 _ _ _London

174S., LlueL,120,000 24 North Brit. & Mer.. 25 6j 3?j
1724 Notre Dame St., Montreal, 1679 5Phnix..........500240245

900,000 9 QueuFire&Life. 10 1 13 CanaianGovt.deb.,%st............
INCOME AND FUNDS (1886). 100,000 411 Royal Insurance....:9033718Dominion 5%stock, 190,o! Ry. ban. U 11

bscribed Capital....................................15,000,000 50,000 SottihImp..&L. 10 1 do. 4 do. 1 4, 5,6,8..... ...
f which is païd ....................................... 1,50,000 10,000 .... 'tn ad L f .... 5 12 ...... do b n s,4 , fl 86 u .soc .... u

f whicls atd ud............. ............ s<~o 000 Sadr U . 01. . Montreal Sterling5 %, 1903.................. 105 107
Accuiae funds....................16,485,000 do. 5%1874,1904 ................ 10 107
Annual revenue from fire premiums ...... 2,910,000NDec do. do. 5%19..........10 107
Annual revenue from life premiumsa...... 990,000T t108000
Annual revenue fromin ierest upon in- 10,000 7 Bru. Amer. F. & M.-$50 $5081 To po, 6, 1897...........13 10

vested funds....................................... 690,000 9500 15 Canada Lite . 4 0d
5,0001 10 <onfederation Lite .100 l0....é______________________

JAMXS LOCHTE, - - Inspecter. 5000 10 Sun Li!e As..<o ... 100 12è 240 DISCOUNT RATES. ndof, Dec. 17
4,000 ORoyal<anaan ... 130 15

ROETw.TR, 5,000 5 uebec Fire. 10 .........1085Bank Bills, S monthe.....
ROBERT W. TYRE, 9,000 10 ueenCityPire.50 95 200 do. 6 do.

MANAGER FOR CANADA 10,0001 esternA 40 M 1281 TradeBilîsS do.............

JaG uardian...............100..0.73.7

120.00

112.50
426.00

210.00
138.75
110.50
125.00

19.60

C0.37
189.00
50.0()
60.00

1C6.50

100.00
78.50192.00

162.00
68.00
99.60
90.00
25.50
6150

58.50
55.50

55.00

118.50
100.00
100.00
62.50
73.00
58.75

112.00
106.00

17.50

100.00

75.00
36.60
83.90

662.59
89.87
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Insurance. Agents Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen-111 1fCeral Financial and Assurance Agency, King
street, Brockvilie.

EORGE F. JEWELL, F.C.A., Public Accountant
/NSURANCE co V, G and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

2 CINNIPEG, MAN.-WM. R. GRUNDY, 38 Main
OBJECTS. W St.,Real Estate, Mining Broker, Insurance and

1.-To prevent by ail possible means the General Agent. Interests of non-residents carefullY
occurrence of avoidable lires. looked ater. Correspondence solicited. Enclose

2 .- To obviate heavy losses from the fires stamp for reply.
that are unavoidable bl the nature of theAgnsfrBaiaadn;L-
work donen ld mis andactories.to the TROUT & JAY, Agents for Ro Canadian Ln-

3.-To reduce the cost of insurance tO thei cashire' Canada Fire and ne & reign
lowest point consistent with the safe conduct Fire; also the Confederation Life Insurance COs.;
of the business. Canada Per. Build. & &av. Soc.; London and Can-

ý .2 - ý___--A à n %K -ferid

CHESLEY, June 28th, 1887.
The Miners & Manufacturers Insurance Company,

24 Church Street, Toronto, Ont.
GENTLEmEN,-On the morning of Friday, the 24th

inst.. at about 3 a.i, a fire commenced from an un-
known cause in the brick boiler and engine bouse
Buplying the power for our woollen factory. The
bui ding boier housoe) was gutted, and the factorY
was saved only by using the pails supplied by your
Company to us, and Mr. Alex. Rammage, who had
received his only the day previous. We believe if it
haG not been for these pails aur factory wo.ld have
been a total loss. Yours very trulY,

GRANT & CO.

adian Loan and Agency Co., mefora.

STABLISHED 1867. I. B. TAcKABEREY, Auc-E tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. money advanced on consignmeflts, to
which special attention is given.

TrROUT & TODD, Toronto, Insurance, Com-
i. ercial and Job Printers. Every description

of Insurance Policies, Applications and Office
Requisites furnished in first-class style. We have
for years satisfactorily supplied the leading Can-
adian underwriters. Send f or estiinates. 64 and 66
Church Street.

a'<No inspection made by the underwxritr, Insurance.
and no expenditure for expensive apparatu
can take the place of care, order and clean-
Ulness. More fires are extinguished with The Oldest Canadian Fire Insurance Comp'y.
buckets of water than by any or all otherT
kinds of apparatus combined."-Atkinson.

he Company has been able to save insurers an
average of over forty-eight per cent., as the cash
rates have been twenty-five per cent. lower than
those hitherto exacted, and as, in addition to this, FI R E A SSU R AN CE CO'Y
the policy-holders will receive a ten per cent. divi.
dend. The risks of the Company are confined ex-
clusively to the manufacturng interests of the EBTIBLIsEED 1818
country. The Board of Directors includes some of
the most stable and progressive manufacturers in Go'VerMent Beposit 76,0041
the Dominion.-The Mail.

Agents-St. John, N.B., THOMAS A. TEMPLE.
"a Halifax, N.B., GEO. M. GREER.

U N ION M UTUAL :: TrOninON ,
GEO. J. PYKE, G neral Agent

PESIDENT

Assete, December 8t, 1886......186,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Total amount pald to policy-

holders to Dec. 31, 1886......... 22,334,971 57

Incontestable and Unrestricted Policies Protected
b the Non-Forfeiture Law of Maine.

Yovel and attractive plans, combining cheap In-
surance with profitable Investment returns.

Strengthand solvency; conservative management;
liberal dealing; deinite policles; low premium.

Prompt payment of losses without discount.
AN EABY UOMPANY TO WORK. Good territory and

advantageous terms to active men.

TROUT & TODD,
Insurance, Commercial and Job Printers.

Every description o!. Insurance Policies Appli-
cations and Offie equisites furnished ifirset-clas
style.

We have for years satisfactorily supplied the lead-
ing Canadian underwriters.

Send for estimates.
TROUT & TODD,

64 and 66 Church St.

Iiailwayu.
anways.

Intercolonial Railway
0F CANADA.

Royi IdP8ssoulor & Frciji Roite
CANADA & GREAT BRITAIN,

and Direct Route between the West and aU
points on the LOWER ST. LAWRENCE

and BAIE DES CHALEURS, also, NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
- CAPE. BRETON and -

NEWFOUNDLAND.

New ail Elegant Buffet Sleeping and Day Carsmun on Through Express Trains.
Passengers for Great Britain or the Continent byleaving Toronto by 8.30 a.m. train, Thursday will

join Outward Mail Steamer at Halifax, a.m. Saturday.

Superior Elevator Warehouse and Dock ac-
commo,dation at Halifax for Shipment of
Grain and General Merchandise.

Years of experience have proved the Intercolonial,
in connection with steamship lines to and from
London, Liverpool. and Glasgow to Halifax, to be
the Quickest Freight Route between Canada and
Great Britain.

Information as to Passenger and Freight Rates
can be had on application to

* ROBERT'B. MOODIE,
Western Freight and Passenger Agent,

9o Rossin House Block, York St., Toronto.
D. POTTINGER,

Chief Superintendent
Railway Office, Moncton, N.B., Nov. 22nd.. 1887.

Paper.

W!. BARBER & BROSi
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
:MANUFACTUMRS Or

Book Papers, Weekly iews, and Colored
specialties.

JOHN B. BARBEB.

THE TEMPERANCE & CENERAL
Life AssuranceCompany.

HEAD OFFICE, - - - Manning Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PaESIDENT.
HON. S. H. BLAKE. Q.C., VICE PREsIDENTs.
ROBT. McLEAN, Esq.,

(GT AN INSTALMENT BOND.
rrovl instDeath.

(Pvaranteed Cash Value.
A&Dehirable Mercantile Colateral.

Insurance at actual cos
t
. Preimsrleie according to actual mortality.

Largest amount of assurance P ossible outlay.
HEMNRY O'H AR A

AGENTS WANTED. Managing Director

""WTUEMrnPAU

MALLEABLE IRON.003
XANUFACTURERs or

KJ-L1ABLE IR ON,

To ONDU oE n r ns , iNDe O

AOR/CUL URAL IMPLEMENTS,
mm LLANEOUS PURPOSE.

COOIMEPCIAL TNION
Assurance Company,

(LMIED>,

OF LN ONDON, ENGLAND.

F' I ii: I.ji F M A. R I N E.

Capital and Assets, over...... $20,00,000
Annual Income, over......... 5,000,000

ONTARIO BRANCH:

HEAD OFFICE, - TORONTO.

WICKENS & EVANS,
General Agents.

MTuIr aaruuV

TL MLflflILL AbtflI.
Teo 9e st an to trustworthy medium for in-

formation as tatheis t onotrds
lu the United States anS ryandpoionatres

Branch Offices in TORNTO, MONTREAL, HALI-FAX, HAMILTON, LNo, ST. JOHN, WINNI-
PEG, VICTORIA, B.C., an1 none hundred anSsix
cities of the United States ansd Europe.

Beference Books issued in January, March, July
and September, eaCh year.

°""&w. Cia.D U N, WIMAN & 00.

QUEBEC BRANCH:

HEAD OFFICE, - MONTREAL.

FRED. COLE,
General Agent.

BRITISH AMERICAN

BUSINESS COLLECE,
ARCADE, TORONTO.

A School thoroughly equipped for Busineas
Training.

Bookkeeping, Business Penmanship, Arithmetil
Correspondence, Commercial Law, Short-

hand, and Type-Wrltins,
Thoroughly Taught.

For circulars and information, addreds

C. O'DEA, S«reîAn

838

Life Insurance Co'y.
PORTLAND, Me.

JOHNE. DE WITT. - -
Organized 1848.

1

1
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Leading Manufacturers.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,- -------. $250OO.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps

Posta, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED CovER PAPERs SUPERFINI5HED.

Apply at the Mill for samples and prices. Special
sizes made to order.

JOSEPH PHILLIPS,
-MÂNUYACTUBER-

Caladian Air
Gas Machile,

For Lighting Mills, Factorles, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULAcR g PRICE LIST.

145 Wellington St. W. Toronto.

1828 ESTABLISHED 1828

J. HARRIS& 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Ralway Car Works,

ROLLINGMILLS.
Manufacturera of Railway ~Cars of every descrip-

tion, Chilled Car Wheels, " Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Ralway Fiah-Plates,
Hammered Shatting and Shapes, Ship's Iron Knees
and Nail Plates.

GOLD MEDA. PARIS. 1878.

JOSEPH GILLOTT'S
STEEL PENS.

SoMby ail Stationen throughout the WorM.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMA S SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "The
London Banks" (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.38 per
annum (18/- stg.)

EDITORIAL AD ADvERTISINO OFFICEs.

i Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.-Dec. 29, 1887.

Name of Article.

Breadstuffs.

FLouR : (p brI.) f.o.c.
Superior Extra.........
Extra ....................
Fancy ....................
8pring Wheat, extra
Superfine ...........
Oatmeal.................
Cornmeal ...............
Bran, ton ............

3RAIN: f.o.c.
Fall Wheat, No. 1 ...

No. 2 ...
No. 3 ...

Spring Wheat, No. 1
"d No. 21
"d No. 31

Barley, No. 1 Bright1
"9 No. 1 ............
"d No. 2 ............

No. 3 Extra..1
No. 3............

O ats .......................
Peas .......................
Rye .......................
Corn .......................
Timothy Seed, 1001bs
Clover, Alsike, "

"4 Red, "i
Hungarian Grass,"
FIax, screen'd, 100Ilb
Millet,

Provisions.
Butter, choice, V lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
H ops........................
Beef. Mess ............... 1
Pork. Mess ...............
Bacon, long clear......

Cumb'rl'd cut
B'kfst smok'd

Ham se ....................
Lard ........................
Eggs, doz. ............
Shoulders ...............
ROIls ....................
Honey, liquid .........

comb .........
Salt.

Liv'rpoolcoarse,pbg(
Canadian, brl.......(
" Eureka," 56 lbs..(
Washington, 50 "d.
C. Salt A. 561lbs dairy(
Rice's dairy

Leather.
Spanish Sole, No. 1...(

"i No. 2...(
Blaughter, heavy......

di No. 1lig.ht
"0 No.2 '

China Sole ...............
Harness, heavy ......

light .........
Upper, No. 1 heavy...(

"4 light & med.(
Kip Skins, French ... (

English...(
Domestie1
Veal......1

Heml'k Calf (25 to 30)1
36 to 44 lbs................
French Calf ............
Splits, large, V lb....

"d small ............
Enamelled Cow,V ft
Patent ....................
Pebble Grain............
Buff ........................
Russets, light, V lb..
Gambier ..................
Sumac ....................
Degras ....................
Cord'n V'ps, No.1,doz

Bides, pei ft.1
Hides & Skinas.

Steers, 60 to 90 lbs....
COws, green ............
Cured and Inspectedi
Calfskins, green ...... 1

". cured ...... 1
Sheepskins...............1
Tallow, rough ......... i
Tallow, rendered......

Wool.
Fleece, comb'g ord...

"i Southdown...
Pulled combing ......

super............
Extra.........

Groceries.
CoFFEEs:

Java *lb .................
R io ..........................
Porto Rico ...............
M ocha ....................

Fisu: Herring, scaled
Dry Cod, V 112 lb....
Sardines, Fr. Qrs......

FRUIT:
Raisins, London,new

Blk b'skets,new
Valencias new

"i"old
"'Sultanas .........

Currants Prov'l new
"1 Filatra......
"é N'w Patras
"o Vostissa...

Prunes.............

Wholeale
Rates.

$ c.
000
3 55
0 00
0 00
000
4 70
0 00

17 00

$ c.
0 00
3 50
0 00
0 00
0 00
4 60
2 75

16 00

0 86 0 00
0 84 0 00
0 82 0 00
0 84 0 00
0 81 0 82
0 79 0 80
0 00 0 00
0 77 0 78
C 72 0 73
0 68 0 69
0 65 0 66
0 37 0 38
0 62 0 63
0 68 0 70
0 58 0 60
4 00 5 00
8 00 9 00
8 00 9 00
0 00 0 00
2 40 2 50
0 00 0 00

0 20 0 21
0 11J 0 12
0 012 06
0 1 0i1
0 15 0 22

10 00 10 50
17 50 00 00
0 08 0 09
0 08 0 00
0 10 0 10
0 11 011
0 0 010
01 020
0 07 0 08
0 092 c 10
0 09 0 12
0 15 0 17

0 70 0 75
0 80 0 85
0 67 070
0 00 0 45
0 45 050
0 50 0 00

0 96
0 24
0 27
0 25
023
0 23
0 30
0 26
0 35
0 37
0 70
0 70
0 55
065
0 50
0 60
1 10
0 25
0 15
0 17
0 17
0 13
0 13
0 40
006
0 041
0 03
5 25
4 75
0 12
Per

0 06
006
0 06Ï
0 06
009
0 90
0 02

03

0 29
0 26
0 29
028
0 25
0 25
0 33
0 28
0 37J
0 40
1 00
0 80
0 0
0 70
060
0 70
1 35
0 30
0 20
0 19
0 20
01 9

£6
0 45
0 06*
0 05
0 03j
6 00
500
0 16
lb.
000
0 00
0 00
0 07
0 10
1 00
0 00
0 04

0 20 0 21
0 25 0 26
0 19 0 20
0 22à 0 23
0 27 0 27]

$ C. $ 0.
0 25 0 32
0 22 0 25
0 24 0 26
0 28 0 32
0 18 0 20
4 75 5 00
0 11 0 13ë

2 60 2 75
3 75 0 00
0 0005 006
0 061 009
0 06 0 06ï
0 00 0 00
0 os 0 084
009 0 09d
0 04â O 061

Name of Article. Wholesale
Rates.

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily, new
Walnuts, Bord .........
Grenoble...............

SYRUPs: Common......
Amber ...................
Pale Amber ............

MOLAssEs :.................
RICE: Arracan............

Patna ................
SPICEs: Allspice.........

Cassia, whole P lb...
Cloves ....................
Ginger, ground.........

" Jamaica,root
Nutmegs ..................
M ace ........................
Pepper, black .........

". white .........
SUGARs:

Porto Rico ...............
" Bright to choice

Jamaica, in hhds ...
Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TuAs: Japan.
Yokoha.com. togood

" fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong, good to fine.

"4 Formosa ......
Y. Hyson, com. to g'd

med. to choice
extra choice...

Gunpwd. com to med
"dmed to fine ...
"fine to finest...

Imperial ..................

TOBACCO, Manufact'r'd
Dark P. of W.--........
Myrtle Navy ...........
L il-y ......................--.
Selace ..................--
Brier7s.................---
Royal ArmsSolacel2s
Victoria Solace 12s...
Rough and Ready 7s
Consols 4s ..-.------.-.
Laurel Na 8y Bs.....
Houeysuckle 7s ......

Wines, Liquors, &c.
ALE: English, pts.......

"o qts.......
Younger's, pts..........

" qts..........
PoRTER: Guinness, pts

"d qts
BRANDY : Hen'es'y case1

Martell's "
OtardDupuy&Co"1
J. Robin & Co. d"1

Pinet Castillon & Co
A. Martignon & Co...

GIN: De Kuypers,pgl.
B.& D. ......
Green cases

"IRed "0
Booth s Old Tom......
UM: Jamaica, 16 o.p.
Demerara, "o

WINEs:
Port, common......--.

S fine old............
Sherry, medium ......

"l old...............
WmsKY Scotch, qts...

Dunville's Irish, do.

Alcohol, 65 o.p. I.gl
Pure Spts " "i

"f 50 c" "o
"o 25u.p."

F'mily Prf Whisky
Old Bourbon " "4
" Rye and Malt...

D'm'sticWhisky32u. p
Rye Whisky, 7yrs old

Hardware.
TIN: Bars Ylb. .........

Ingot.......................
COPPER: Ingot .........

Sheet........................
LEAD: Bar.............

Pig ..........................
Sheet.......................
Shot .......................

ZINC: Sheet ...............
Solder, hf. & hf. ......

BRAss: Sheet ............
IRON: Pig.

Summerlee ............ i
Carnbroe.................
Nova Scotia No. 1 ...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers.........

Band .........
Tank Plates............
Boiler Rivets, best...
Russia Sheet, lb...

GALVANIZED IRON:
Beat No. 22...............

"d 24...............
4 96........

M.........

$ c. $ c.
0 15 0 16
0 09 0 10
0 11 0 12
0 15 0 17
0 00 0 00
0 47 0 50
0 53 0 65
0 35 0 40
0 03g 003
0 04t 0050 11 0 12
0 13 0 15
0 30 0 35
0 25 0 35
0 20 0 25
0 80 1 00
0 90 1 00
0 19 0 21
0 33 0 35

0 00 0 00
0 05 0 06
0 00 0(00
0 06 0 07
0 070 0 07
0 06% 0 08

0 17 0 26
0 30 0 40
0 15 020
0 17 0 55
0 30 0 55
0 45 0 65
0 15 0 25
0 30 0 40
0 50 0 55
0 20 0 35
0 35 0 40
0 50 0 55
0 26 0 45

0 46 0 464
0 55 0 00
0 50 0 00
0 43 050
0 50 0 00
0 50 0 00
0 48 0 00
0 59 0 00
0 62 0 00
0 52 0 00
0 53 0 00

1 65 1 75
2 55 275
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65

12 25 1250
12 00 12 25
10 50 il 50
10 00 10 25
10 00 10 25
9 50 16 00
2 70 2 75
2 60 2 65
4 75 5 00
9 00 9 25
7 25 750
3 25 350
3 00 3 25

1 25 1 75
2 50 4 00
2 25 2 75
3 00 4 50
6 00 7 00
7 00 7 25
In Duty

Bond Paid
0 99 3 27
1 00 3 28
0 90 2 98
0 48 1 52
0 53 1 64
0 53 1 64
0 50 1 54
0 45 1 40
1 05 2 16

$ c. e c.
0 39 0 41
0 38 0 40
0 17 0 19
0 25 0 30
0 04î 0 05
0 041*0 041
0 04 0 05
0 04 0 05
0 05 0 05J
0 25 0 00
0 25 0 30

22 00 00 00
00 00 00 00
20 50 21 00
2 50 0 00
2 00 2 15
4 25 450
2 50 0 00
2 50 0 00
2 00 2 50
4 50 5 00
0 10 0 12

0O 042 O 05*
0 042 O 05*
0 05 005*
0 051 0 06

Cod Oil, Imp. gal....
Palm, % lb...............
Lard,ext.Nol Morse's
OrdinaryNo.1 "
Linseed, raw............
Linseed, boiled.........
Olive, p Imp. gal....
Seal, straw...............

" pale S. R.......
Spirits Turpentine...
English Sod, per lb.

Petroleum.
F. 0. B., Toronto.

Canadian, 5 to10 bris
"6 single brIs

Carbon Safety .........
Amer'n PrimeWhite

Water "
Photogene ...............

Paints, &c.

White Lead, genuine
in l 011....................

White Lead, No. 1 ...
No..2 ...
dry ......

Red Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan............
Whiting ..............
Putty, per 100 ibs.....

Drugs.
Alum .....................
Blue Vitriol ............
Brimstone ...............
Borax ....................
Camphor.................
Carbolic Acid .........
Castor Oil ...............
Caustic Soda............
Cream Tartar .........
Epsom Salts ............
Ext'etLogwood,bulk

". " . boxes
Gentian ..................
Glycerine, per lb......
Hellebore ...............
Iodine ....................
Insect Powder .........
Morphia Sul ............
Opium..........
Oil Lemon, Super...
Oxalic Acid ............
Potass Iodide .........
9uinine..............
Saltpetre.................
Bal Rochelle ...........
Shellac.....................
Sulphur Flowers......
Soda Ash.............
Soda Bicarb,9 keg.;.
Tartaria Acid .....

0 37J 0 40

0 55 0 65
0 53 0 55
062 066
0 65 0 70
0 80 1 30
0 50 0 55
0 55 0 60
0 60 0 62
0 05J 0 07J

lmp. gai.
0 13 O 00
013 0
0 16J 0 17
0 2% 0 23
0 24 0 26
0 25 0 00

0 00 0 00
0 00 000
000 000
000 000
460 500
1 75 2 00
1 85 2 00
0 85 0 90
080 100
0 80 100
0 60 0 65
2 12 2 f0

000 003
005 006
0 021 0 03
012 013
0 33 0 45
0 55 065
0 084 0 104
0 02 O 06
035 037
0 Ol 0 02à
0 11 0 12
0 14 0 16
0 10 0 13
0 28 0 30
0 15 0 17
5 00 5 50
0 75 0 80
2 60 2 75
525 5 50
250 300
0 13 0 14
4 25 4 50
0 60 0 70
0 08 0 09à
0 35 0 38
0 25 080

90 1500 000
2 50 2 75

.0 55 0 ou

834

Name of Article Wholesale
Rates.

Hardware.-Con.

IRON WIRE : *O. O.
No. 1 to 8 j+100 lbs... 2 40 250
No. 9 " ......... 2 60 2 70
No.12 " ......... 3 20 3 40
Galv. iron wire No. 6 3 50 000
Barbed wire, galv'd. 06 0 06j

" painted 0 05 006
Coilchain inm... 0 04 0 04j
Iron pipe...... 60 p.c.

" galv. ... 0*e 30 p.c.
Boiler tubes, 2 in..J 08 O 09

" "i 3 in:.... 13 13
STEEL : Cast .............. 013 0131

Boiler plate ............ 2 25 2 40
Sleigh shoe............... 2 25 2 40

OUr INAILs:
10to60dy.p.kg100lb 3 00 305
8 dy. and 9 dy............ 3 25 3 30
6 dy. and 7 dy............ 350 3 65
4 dy. and 5 dy... A. P. 3 75 3 80
3 dy. ............... C. P. 4 00 4 05
3 dy .................. A.P. 450 4 55

HoRsE NAILs:
Pointed and finished 40% off list

FIORsE SHOEs, 100 lbs 3 75 O 00
CANADA PLATES:

"Blaina" .................. 2 80 2 90
M . L. S..................... 2 90 3 00
" Maple Leaf " ......... 2 90 3 00
Swansea .................. 000 000

TIN PLATES: ICCoke. 4 25 000
IC Charcoal ............ 4 75 500
IX "d ............ 6 00625
IXX " 7............ 725 750
DC "d ........... 4 25 450
IC M. L.S............... 600 000

WINDow GLAss:
25 and under ............ 1 50 1 55
26 x 40 ............ 1 60 1 65
41 x 50 ............ 360 3 70
51 x 60 ............ 4 00 4 10

GUNPOWDR:
Can blasting per kg. 325 350

sporting FF...... ô000 00
" " FFF... 5 25 000

" rifle................. 7 25 000
ROPE: Manilla............ 0 12J O 131

Sisal ........................ 0 12t 013
AXEs:
KeenCutter&Peerless 7 50 8 00
Black Prince ............ 7 50 8 00
Bushranger ............... 7 00 7 25
Woodpecker ............ 7 00 7 25
Woodman's Friend ... 7 00 7 25
Gladstone & Pioneer. 11 00 11 25
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