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IHawes, Vol
Hay, 90;
477;
Extraet

Publie,

06575
Homestead
Hops. 620;

ses. Keeding,
Cla'm, 24;
880.

Iee
Bank.

Cream Adulteration, 945;
116; Idaho State
Idleness Among Labourers. Pre
810: Immigration, 54, 188,
274. 368, 369, 584, 605, 657. 728, 871,
914, 944; TImperial Electric Co., 800;
Incandescent Lighting, 944; Independ-
ent Rubber Co., 728; Industry, Start
of a Big, 640; Inland 119,
273, 440, 908; Insurance Co.s in Cuba.
116; Insurance Decision, Nebraska,
808 ; for France, State, 90;
Insurance Notes, 23, 58, 92. 127. 164.
199, 235, 271, 309, 341, 379. 415 450,
488, 522, 559. 593. 629 667. 702, 738,
772, 884. 920. 953; Rate
War, Plate Glass, Insurance
Rates on TLumber, 44;
Unemployed. 117;
portant Man. 922;
Branch Lines, 044;
345

1153

Jee
Cream Cones,
380;
venting,

Revenue,

Insurance

Tnsurance
703

Insurance for
the Im-
Intercolon‘al Ry.
Tnternational Har-
International Traffic

Investor, British,
475;  Treland
188 198. 234,

Insuring

vest Co.,
Commission.
810; TIreland Revenue,
Trade, 656; Tron. 101,
375, 459, 533, 700. 908; Tronclad (o..
805; Iron Ore in Ottawa Valley, 115.
Iron and Steel Exports to UU.K. and
(h‘rlnnny, 355.

—dJapan. 9 404; Corea.
368; Japanese Budget.
Tariff, 872; Jews, 547;

297, 369, 691, 701 728,

Japan  and
908: .Japancse
Jute, 80, 151,

{.—Kahlers. 0.,
764.

345; K'netograph Co.,

.—Labour, 116; Lace. 440, 944; Lake

of Wonds Mill'ng Co., 310 524; Lard,

189;
cident Society, 8; Law, Un'on and
Rock Ins. (lo., 129; Lead. 9, 345; Lea-
ther, 153; Liability of a Re-insured
Life Co., 234; Linen, 80 297; Iin'ngs,
Gay, 956; Linseed Oil, 343; Liquor,
81, 128 693, 811; Live St-n:.-k 892; Liv-
ing, Cost of, 173 297; Living Expen-
ses are R'gh. Reason, 125; Loans in
U.S., 153; TLondon Bank Profits, 642;
London and Lancashire Life Assur.
Co., 451; London’s Borroavings, '102;
Lumber. 259, 799 909; Lumber - Ex-
ports, St. John. 620; Lumber Merger,
' 728; Luxuries, U.S. Tmports of, 356.

Law, Guarantee Trust and Ae-

M .—Mackenzie

Mann, 224,
Mafleable Castings Merger, 404; Man-
ufacturers. Census of, 820; Maple Sy-

and

rup .808; Marble, (56; Marine Casual-

Insurance, 236; Mari-
332:
Meat. 44. 225, '513;
621: Meat or

Bank,

ty, 8; Marine
time Express Co.. Max'm'lian
Machine ('o.. 636,
Meat Produgts Act
Vegetable, 161;

189; Melons, 200.

225
Mederentache
368, Mergoers, 8, 44,
152, 404. 452, 485. 523, 524. 584, 620,
728, 739. 764, 909; Metals, World's,
270, Nlic;x. ‘,iH: Milk, 227, 728; Milk,
How to Drink, 531; Minerals. 44, 152,
224, 341. 808; Moncton

lates, 268; *521;

Mohair, 728;

IFine Money!, BEasy,

Money, Soiled 25;

Mont. Directory, 197, 203: Mont. Har-
bour Revenue, 80, 225. 748. 668: Monit.
Deaths, 620, 764;
Montreal Property Values, 729; Mont-
Judgment. 812;

Mortality,

Washing Paper,

Marr'ages, Births &
real St. Railway
Montreal's Shipments. 657:
Disability and
344; Mortaages, Western Canada. 416;
881; Motor-Cars, Tax on
Motor'ng Expenses in

Moving Picture Film.
Munyon Homocopathic

Compensation  Census,
Moss Irish.
French, 88;
England,
Merger,
Co.. 908.

o067
764;

Me.—MeCullock,

Intyre, John M., 549.

Andreny, 849 ; Me-

N.—National Banking Laws, U.S., 441;
Banks, 233, 378, 441,
Transcontinental Ry .,

Nebraska In-

National
738; National
907; Navy, Brit'sh, 270;
surance Dec’sion, 808; New Brunswick
404; Newfoundland kx-
ports, 521: Newfoundland Reyenue, 44;
and U.S.. 441; News-
Budzet, 656; Nic-

Nitrate Factorjes,

u.s.,

Southern Ry.,

Newfoundland
papers, 727; N. Y.
kel
Japanese. 750; Nitrate, Synthetie, 207;
Nitrates Industry, 246; Nitrogen, N
tunal

Prospects, 124;

Production of, 351; Nova Scot'a
Steel and Coal Co., 476; Nuts, 8.

-—Oceupations in Canada. 297; Ogil-
vie Flour Mills Co., 404; Oil, 45, 153,
584. 620, 728:
765; Oil Fuel, Liners Adopt, 460, 872;
Oil Alberta,
315; Ol in Tann'ng. Use of, 244; Oilad
Olothing, 332; 117, 224 '332;
Ontario Registry Act, 332; Ontar'o
Succession Duties, 79, 835; Opium, 8,
296, 908; Ores, Magnetic, 585; Ottawa,
Ont., 223. 636; Owen Sound ‘Sh'p-
building Plant, 8. r ‘

0il from Coke Smoke,

and Gas,

Resources of

Olives.




otd P.-Pacific Whaling Co., 224; Packing
[an- Merger, 485; Palmer, late John, 596;
Sy- Paper, 223; Paper Industry in Man-
ual- churia, 860; Partington Pulp and Pa-
. per Mill, 344, 380; Pauperism, 44, 476,
e §92; Peaches, 333; Peat, 451, 477. 620,
ian 929; Pecans, 368; Penal System, New,
13; 641; Penny Banks, 836; Peppermint,
or Bssence of. 333; Perfumery. 45; Petro-
nk, leum, 620, 963; Pig Iron, 91, 126, 332;
Plate Glass Ins. Rate War. 703; Poi-
A sons, Act Respecting, 915; Pole, Lfe
20, of a, 416; Population of Canada 196,
I's, 727; Population of Leading Cities, 440;
1k, Port Arthur, 404; Portugal Trade,
52, 665; Postal Savings Banks. 117, 198,
237; Postal Statisties. British, 801;
. Post Office Revenue. 344, 512:; Potato
2N Barrel Bill, S01; Potato Starch, 441;
53 Potatoes, 153, 620; Poultry, 584; Ponv-
- ; der Merger, 524. 909; Profit-Sharing;
nit. 822; Prunes, 56; Pulleys Wooden, 344;"
" Pullman Rates, 8. 728; Pulpwood. 620.
nt-
23 :
LY Q.—Quebec Birth and Death Rate, 452;

Quebec Bridge, 80, 548, 944:
Notes. Bay of, 45 523, 729.

R.—Radium, 116; Rails, Canadian, 224;

He Railway Casualties, 188. 197, 692, 776,

777; Ra‘lway Expenditure, Govern-

ment, 664: Railways, 44, 130, 296, 440,

477, 548, 585, 764, 873 952; Railways
British 800; Railways Dominate Steel

Trade, 269; Railways, Increased Rates
316, 405, 452; Railwavs Revenue

U.S.,
and Expenses, U.S.. 764; Regina, 404;
Rice, 728; Richmond, Magog and Stau-
Stead Ry., 907; Rope, 549; Royal Ex-
change Assur. Co., 90, 450;
Mint, 333; Rubber, 67, 81
L Seed Oil, 449; Rubber, Substitute, 559;
Rug and Carpet Trade, Persian, 945,

Royal

Russian Foreign Trade, 449: Russo-
- Chinese Bank, 188.
k
-
Is S.—Sacks. 585; ‘Salmon, 45, 332, 548, 20,
3 944; Salt, 25. 152, 459; Salt Co., New,

- 152; Sapphires, 693; Savings Banks.
152, 259, 404; Sawdust, Uses of. 200;

Sea, Average Depth of, 187; Sealing,

. 691; © Smoke

Quinte

440; Rubber

MINOR “ARTICLES:—Contmued.

7, 836; Seaweed, Uses of, 281; Securi-
ties, 'U.S.; 79; Shantung, 333; Sheep,
45, 440, 512, 603, 836;  Shipbuilding,
160; Shipping’ Supremacy, British, 592;
Shipping,  World’s, 656; Ships. Can-
ada’s, 812; Shoes, 597; Silica Sand,
513; Silk, 80, 260, 339, 369, 439. 666,
692, 800; Silk' Yarns, Waste, 279; Sil-
ver, 44, 116. 130, 296, 332; Skyscrapers
63, 165; Smoke, Damage Caused 8y,
Nuisance, ‘89: Smokers,
188; Svap. 765, 873; Soil fertility, 531:
South Afr'ca Imports from
738; South Africa Trade, 80
South American Trade, 714;:

bridge Spectacle Co., 703; South, Ths
New, 198; Soya Bean. 99, 873; Spin-
ney, E. K., 740; Spirits Exports U.
K., 811; Sponges, 462; St. Catharines,
Ont., 224; St. Charles, Late F. X,
452; St. Mary’s, Ont., 187; St. Thom-
as. Ont.. 160; Standard Oil Co.. G36;
Stavert, W. E., 404: Steam Heating
Cities, 693; Steamsh’p Line, New, 404;
Steel Cars, 196; Steel Ceilings. 8; Stecl
in France, 55; Steel Industry, British,
819; Steel Radiation Ttd., 523, 728;
Steel and Radiator Co., of Canada.
Iitd., 523; Stewant, D. M., 596; Strat-
ford, Ont.. 187; Strawberries. 8; Street
Car Accidents, 765; Strikes, 25 80,
188, 261, 206, 368, 440, 513. 656, 729,
777. 799; Sugar, 668, 700:  Superior
Rolling Mills 764; Supreme Court Ap-
peals, 477; Sydney. N.S., 44,

Canada
391;

’

T.—Tale. White. 800; Tanning, Use of

Oils in, 244; Tapioca and Sago, 921;
Tariff Agreement Between Portugal
and U.S., 224; Tariff Changes, For-
eign. 569, 692, 873; Tariff, Senator
Depew and the, 55; Taste. 872; Taylor
and Mulveney. 800; Tea, 459, 475, 655;
Teeswater, Ont., 116; Telephones, 188,
584; Textile Trade. 116. 369, 405, 800,
83G: Textiles. Values, 8; Things, Two
Ways of Doing. 233; Thomas Shoe Co.,
731; Thrift, Discouragement of, 351;
Thrift, T.ord Rosebery on, 57; Timber,
New Zealand, 713; Tin 379; “’Tis An
Tl Wind,” Ete., 24; Titahite. 800; To-
bacco, 44, 81, 90, 296, 305, 404 592,
691; Tobacco, French Duties on, 90;
Trade Disputes. 25, 80 188. 261, 296,
368, 440, 513, 656, 729. 777, 799; Trade,

South- -

Leading Countries, 872; Trade Mark &
Patents. British BEmpire; 656, 735;
Trade Unions, 403; Trains, Fast, 423;
Travellers’ Life Assur. Co., 488;  Free
Distribution, 666; Trees, Useful, 389;
Trinidad Tariff, 116; Tungsten, 135;
Turbine Electric Engine, Steam. 735;
Turkeys, 440; Tweed, Scotch, 908.

\

U.—Unclaimed Bank Balances Bill, 836;
Ungava, 944; Union Sea Island Cot-
ton (‘o., 116; Unions, 188; TUn'ons,
Trade, 403; United Kingdom Exports
to U.S.. 194; United Produce‘ Co.,
485, U.S. Estimates 847, 944; -U.S.
Exports to China, 737; U.S. Harvest,
268; U.S. Imports, 356, 369. 737, 909,
930; U-S. New Issues 881; U.S.
Population, 877; U.S. Trade, 116, 260,
440, 909; Universal Life Assur. Co.,
836.

V.—Vaccination Agaimst Typho'd, 692;
Venetians. ' 44; Making,
464.

Vermilion

W .—Water, Hypochlorite Treatment of.
t03; Water Power, Canada’'s, 763; Wa-
ter  Supplies, Filtration of, 496;
Wealth, Britain's ‘Aggregate, 498;
Weights and Measures Act, 944; West-
inghouse, Geo., 189; Westmount 520;
Wheat, 8, 79, 01, 174. 198, 332, 367,
375. 423, 440, 441, 548, 584, 771, 773,
800 836, 909; Wheat and Flour, Bri-
tish Imports' of, 175; Wheat, A New,
801; Wheat' Possibilities in’ Manchur'a
773; Wheat, Two Crops of, 771; Wh's-
key, “Canadian’ Club,” 700; Why? 104;
Wilson-Smith, Jr.. Late Richard, 91;
Wine Merger, 620;° Wines, Misbrand-
ing, 448; © Winnipeg, 476, 584, 596;
Wireless Telegraph, 115, 693, “021;
Wood Alcohol. 495; Wooden Pulleys,
344; Wood Fibre, New, 765; Wood
Selecting, 103; Wool, 44, 260, 368, 512,
548, 620, 625. 666, 872; Woollen Goods
Frauds, N.Y., 837;° Woollens, 55. 128,
476.

.
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New Series.

Vol. 71. No 1 %

MONTREAL, FRIDAY, JULY 1, 1910.

M. S. FOLEY,
Editor and Proprietor

McINTYRE SON & CO.

Limited.

.. IMPORTERS OF ..

‘Dry Goods

Dress Goods, Silks, Linens, Smal!
Wares, Trefousse Kid Gloves,
Rouillon - Kid Gloves.

18 Victoria Sq.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce., The Mar-
ket Reports in the Jouram are unequal-
ted for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
ecriptions to all parts of Canada, $3 a
year. :

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
.. $88,250,000

Sceurity Unexcelled.

Total Funds Kxceed .. ..

CANADA BRANCH:
Ler. St. James & McGill Sts., Montreal.
T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1-2 TO 4-5 Hoant-inFu

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three

months,

Will be sold consid-rably .under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGARETTES

The Oriental Smoke

Ten for 10c.-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolils

FOR

Clothing, Felting, Filannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established, 1868. Incorporated 1895.

it

Highest Awards At Twelve
International Expositions.

Speecial Prize GOLD MEDAL.
- At Atlanta, 1895.

G.& H. Barnegtt Co.
PHILADELPHIA, Pa.

Distinctive 2’@ .@Q Qualities_

oF
N orth Star, Crescent
and Pear]l Batting

- PuUurity
Srightness
Loftiness

Foh

THE RELIANCE
Loan nngf%a“v‘i:"; ‘Comp'cny

82 88 KING STREET B.. TORONTO

James Gunn,
; President.

H Waddington,

N, H, Stevens, =
Vice- President.

Chas, B. Hill,”
A m.
3 7 Interest on Deponite.

4 % Toterest oonit ]

S % lnterest on 5 “year b-m-tf il
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANEKS.

The Bankos Montreal

(PSTABLISHED 1817,)
Incorporated by Act of Parliament
OAPITAL (all paid-up)......$14,400,000.00

........................ 12,000,000.00
UNDIVIDED PROFITS.. ... 603,796,30
HEAD OFFICE: MONTRBAL.
BOARD OF DIRECTORS:
8¢ Hon, Lord Strathcons and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.0.
President.
8ir Edward Clouston, Bart., Vice-President
E. B, Greenshields, Esq.  <ir William Macdonald

R. B. Angus, +sq. James Ross, ksq.

Hon. Robert Mackay sir Thos. bhnughues«y,

DPavid Morrice K.C.V.0.

C. R. Hosmer Alfred Baumgarien
8ir Edward Clouston, Bart., General Manager.

A_ Macnider, Chief Inspector and Superin-
tendent of Brapches.
M. V. Meredith, Assistant General Manmager
and Manager at Montreal.

C. ®weeny, Supt. Branches, Brit. Columbia.
w. B Stl’vert Supt. Branches, Maritime Prov
¥. J. Hunter, Inspector N.-W. and B.C.

scioarvrog Ontario Branches.
8. P. Winslow, Inspector Ontarlo
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

n, Ont. Buckingham, Q. Charlottetown,
fm‘:u, Ont. Cookshire, Que. P.E.L
Aurora, Ont. Danville, Que. Altona, )l:‘n
Belleville, Ont. Fraserville, Qu Brandon, lt.&.-‘
Bewmanville, O Grand Mere, Q. Calgary. Al .
piantford, Ont. Levis, Que. Cardston, AAll‘u
grockville, Ont. Megantic, Bdmonton,
Chatham, Ont. Montreal, Que. Gmtna6 M-n.m
Oellingwood, 0. * Hochelaga, Higb Rﬁm 1
Oerawall, Ont. ' Paplnsen.u av llllllsil'uék .
Dese , Ont. * Peel 8t. >
uu;t.ol:rom “ Point St. [ﬁté?;’t'f‘i'l tA.l.

Falls, Charles . 2
w;llol?llla.m O * Seigneurs 8t Medicine Hat,
Gederich, Ont. St. Anne de Al}.a. ik
Guelph, Ont. Bellevue, gol?m;n Bwﬁ:ﬁ 3
Mamiiton, Ont. ** St. Henrl, 8| |V ka'ﬂ ~l?'
do Barton St. * West End, gubtoo .lkab 7
Helstein, Ont. “ Westmount. g’rlfr?el“‘
e Clty,(;)l:t Quosbecf{m:;e'- Rar:lond Ala.

ston, ON ‘ St. Roch.’s )
I‘A‘:'dll!- ‘Ont. * Upper T wn. goﬂn:. l:n:.
London, OBt. Sawyerville, Q. s"':ﬂt’ D::k
do Victoria 8t.  Sherbrooke. Q. ﬂul 2 t‘)ct':)n,l A
o Fornt.(,)O %1 Hy%cil“rg.q V;);yli)gurn Sask.

arket, ree Rive: ' .
g:::ood.om- Andover, N.B, Winnipeg, Man.
4 Bathurst, N.B. ! Fort Rouge.
Chatham, N.B. Logan ave.
Bdmunston,N.B Armstrong, B.C
Fredericton,N.E Chilliwack, B.C

¥ Cloverdale, B.C.
Grand F‘lll.l.l Enderby, B.C.

Picten, O
Pert “th“r(',o{ o
Pert Hope, Ont. Perth,
Sarnis, Ont.  Shedisc, N.8. Merrit. g%
Sault St. Marie  St. John, N.B. New Denver,B.(
Weodstock, N8 UCT G catmia:
Amberst, N.8. ¢ ster. Bmc
. Br.d\ge\wawr, Nicola, B. C.
OInlo; N.S. Prince Rupeg o
« BathurstSt, Glace Bay, N.8.
‘ Carlton St. Halifsx, N.8.  Rossland B.G.
& gundu“‘m. 4 Nol;,th l!:ml.s B.C
‘ Queen Lunenburg, N. >
“ Yonge St. Mahone Bay, Y."{;"ugﬁtﬁ
Tremton, Ont.  Port Hood,N.8. oo
Tweed, Ont. Sydney, N .S. Vernon, B.C
Wallaceburg, 0. Yarmouth, N.8. v tora. B.C
Warsaw, Ont.  Wolfville, N.8. T
Waterford, Ont.

IN NEWFOUNDLAND.

8t. John's, Bank of Monmtreal.
Sirehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Montreal, 47 Threadneedle
8t., B. C., F. W. Taylor, Manager.
IN THE UNITED STATRS:

New York—R. Y. Hebden, W. A. Bog, J. T.
Melineux, Agents, 31 Pine Street. OChicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MBEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BEI‘I‘MN

Lendon—The Bank of England, Londoa—

'l'ho _Union of Londoa snd Smltl B Buk. 4.

The L and Wi Bank,

i44. London—The National Provineial Bank

of Bng., Ltd. Liverpool—The Bank of Liver-

pool, L2d. Scotland—The British Limen Bank
ead Branches,

BANKBRS IN THE UNITBD STATHS:

New York—The National City Bank. The Nat-
tonal Bank of Commerce. National Park Bank.
BSesten—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. San
Premcisco—-The First National Bank: The
Anglo and London Paris Nat. Bank.

THE CHARTERED BANKS.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up.........$4,866,666.66

Rest...... 2,530,666 66
HEAD OFFICE 5 G'racechurch St London, K.C.
A. G.Wallis, Secretary. W.S. Goldby Manager.
COURT OF DIRECTORS .

J. H, Brodie . H. Gly F. Lubbock

J. 8. Cater E.A. C.W.Tomkinson
J.H.M.Campbell HJ.B.Kendall G.D. Waterman
H.
J.

Head Office iu Canada, St, James St., Montreal.
Stikeman, Gen, Mgr. H. B. Mackeuzie Supt. Br.
McEm,hren Supt. of Central Br.— Winnipeg.
J. Anderson. Insp. 0. R. Rowley, Insp. of Br. Returns
F. Hope, E. Stonham, J. H.Gillara, Assist. Insp’s.
BRANCHES IN CANADA
J. Elmsly, Manager Moutreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Macleod, alta.
Battleford, Sask. Midland, Ont.
Montreal P.Q.
“« St.Catherine St.,
North Battleford, Sas
North Vancouver,
Oak River, Man.
Ottawa, Ont.
Paynton, 8ask.
Prince kupert, B.C.
Qnebec, P.Q.

¢ 8t. John’s Gate Br.
Ray more, Rask.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.
Saltcoats, 3ask.
Saskatoon, Sask.

Bow Island, Alta.
Brantford, Ont.
Burdett, Alta.
Calgary,
Campbellford, Ont
Cainsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, 3ask
{ Duncans, B.C.
| Estevam, Sask.
Fenelon Falls, Ont.
Fort George, B.C. Semons, Sask.
Forward, Sask. St. John, N.B
Fredericton, N.B. St. 70hn——Un|on 8t.
Girvin 8ask. St. Martin'~, N,B.
Greenwood, B.C. St. Stephen, N.B.
Halifax, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Barton St. King & Dufferin Sts.
Hamilton—Victoria A Bloor & Lansdowne
Hedley. B.C West Toronto Branch
Ituna, Sark. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Varennes, P Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Waldron, Sask,
London, Ont. Weston, Ont.
London, Market 8q. Winnipeg, Man.

“ Hamilton Rd. sub Wynyard, Sask. .

\Yorkton, Sask.

NEW YORK (52Wall 8t.) H. M. J. McMichael and
W. T. Oliver, Agents,

SAN FRANCISCO (264 California 8t.) 1. C. Welsh
and A. S, Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

-
Bank of Hamilton
HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL . $2,500,000
RESERVE & UNDIVXDED PROFITE 2,827,140
TOTAL ASSKTS.. . 38,000,000
DIBECPOBS
HON. WM. GIBSON .. .President
J. TURNBULL = Vlce Prddut lnd On. Mam.

Cyrus A Geo.
Col. the Hon.J. 'S, Hendrieo(()ldvo

C ‘Dalton.

w
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.

ONTARIO— BASKATC'WAN

Anculer. Southamptin, Aberdeen
Teeswater, Abernethy
Toromto— Battleford
Col’ge&Ossington Belle Plaine
Queen & Spadina Brownlee
Yonge & Gould. Carievale
West Toronto, Caron
Wingham, Dundurn
Wroxeter, Francis
Grand Coulee
Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman . Tuxford
Hamilton— Dunrea Tyvan
Elm Creek
Gladstone
North End Br. Hamiota
West End Br. KEenton
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Nanton
Stavely
Taber

ALBERTA -

B. COLUMBIA—

Fernie
Kamloops
Port Hammond
W Salmon Arm
Winkler Vancouver
Winnipeg “ East Van-
Princess St. Br. couver Br,
North Van-
couver Br,

Niagara Falls,
Niagara Falls 8.,

Owen Sound,
Palmerston,
Port Elgin,
Port Rowaa,
Princeton,
Ripley,

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1856.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,500,000
Reserve Fund ............ 8,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..Presideat
S. H. BWINg .cc.eceeeeee..Vice-Presideat
W. M. Ramsay J.

P, Clegl
H. Markland Iolson. Geo. E. D
Chos B heand rummond

JAMES ELLIOT, General Manager.
A. D. Durnford, Chlef Inspector and Supt. ef
Branches; W. H. Draper, Inspecter.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:
ALLBFRTA ONTARIO——Conts
‘algary. Smith's Falls.
Camrose St. Mary’s.
Diamond City St.. Thomas.
Edmonton. ‘“ East End Bramch.
Lethbridge, Toronto.
BRITISH COLUMBIA Queen St. West B
léeverstoke Toronto Junection.
ancouver, Trenton.
do Westminsber Ave. Wales.
M%CII\IITO Waterloo.
Innipe, Williamsburg.
Wiumpeg Pormge Ave, Woodstock.
ONTARIO. Zurich.

Alvinston.
Avherstiore. S0 ee
Bedford

Aylmer.
Brockville,
Chesterville. Chicoutimi.
Clinton. Drummondville.
Drumbo. Fraserville & Riv. @e
Dutton. Loup Station.
Hxeter. Knowlton.
Forest Lachine Locks.
Frankford. Montreal.
Hamilton. Cote des Neiges
* Market Br. St. James St
Hensall. Market and
Highgate. Harbor Branch.
Iroquois. St. Henrl Branch.
Kingsville. 8t. Catherine St. Br
irkton Maisonneuve Bras
Lambton Mills Pierreville
London.

Quebec.
Lucknow. Richmond.
Meaford.

.

Roberval

Merlin. Sorel.

Morrisburg. St. Cesalire.

Norwich. Ste. Flavie Statiem.
Ottawa. 8t. Ours.

Owea Sound. Ste. Therese de
Port Arthur. Blainville, Que.
Ridgetown. Victoriaville.

Simcoe. Waterloo.

AGENTS IN GREAT BRITAIN & COLONIES

London, Liverpool—Parr's Baak, Ltd., Ire-
Jand—Munster amnd Leinster Bank, Ltd. Auws-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Demiw-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular lettors lssued,
available in all parts of the world.

The Bank of Toronto

INCORPORATED 1865.
HEAD OFFICE: TORONTO, CANABA.
CIRECTORS: )
WM. H. BEATTY ve oo President.
W. G. GOODERHAM .. .. Vice-President.
Robert Reford, John Macdonuld,
Hon. C. 8. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.
DUNCAN COULSON .. General Managee.
Joseph Henderson .. A G | Manage.
BRANCHES: :
ONTARIO. London East,,

Gaspe,
Toronto, 9 offices London North,  8t. Lambert,
Ailandale, Millbrook, ALBERTA

Newmarket, Calgary
Oakville, Lethbrt
0il Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster :
Brockville, Parry Sound, Vancouver
Burford, Peterboro, MANITOBA.
Petrolia, Benito
Port Hope, “Cartwright,
Preston, Pilot lonnd
8t. Catharines, Portage Ia
Sarnia, Prairie,
Shelburne,

Hossburn,

Swan River,

4 Winnipeg,

Wallaceburg, i?,sux,é Cuews

Waterloe, Glenavon

Welland, Kennedy

Wyoming, Langenburg,
QUEBEC. Vontmanre

Montreal. 4 Offi’s Wolseley,

Keene,
Kingston
Lo Yorkton,

ndon, Maisonneuve,
BANKERS:
laod«a.‘ Eng.—The Londom City and Midland

New York—National Bank of Commeres
Chicago—First Natiomal Bank.

B. E. Walker, 1
Z. A. Lash,
Hon. Geo. A, Cox

James Crathern,
John Hoskin, Es

LL.D.
Robert Kilgour, |
J.W. Flavelle, Es
A. Kingman, ks

ALEXANDE
A. H. I[RELA]
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and in the U
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THE CHARTERED BANKS.

The Canadian Bénk
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000 |

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq,, C.V.O., LL.D., President
Z. A. Lash, Esq,, K.C., LL.D, Vice- President

Hon. Geo. A, Cox Hon. Lyman M. Jones
James Crathern, EA% Hon. W. C, Edwards
John Hoskin, Esq., K.C., E.R. Wood, Esq.

LL.D. Hon. J. M. Givson, K.C,,
Robert Kilgour, Esq. LL.D.
J.W. Flavelle, Esq.,LL.D. Wm. McMaster, Esq
A. Kingman, ksq. Robert Stuart, Ksq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United Statesand England

MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICKE: 2 Lombard Street, E.C.

H. V. F. Jones... .... -... Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents
This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker,

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,00t

Reserve Fund & Undivided Profits 5,300,000

Total Deposits by Public - 46,000,000

Total Assets, - - - 60,500,00(
DIRECTORS:

E. B. OSLER, M.P. .. Presidemt
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Inepector.

Branches and ncies thi hout
PP m.t::e roughout Canada ane

Collections made and Remitted for promptly
Drafts bought and sold.

Commerciai and Travellers’ Letters ;)f Credit
fssued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED|
MONTREAL BRANCH:—162 St. James St.:
J. H. Horsey. Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Cngital & Sumlus Assets 11.340‘000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.,

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A.Kammerer. David Ratz. R. H.
Hugh 8. Brennan, ToA obem
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

THE CHARTERED BANKS.

Union Bank.sCanada

Established I865.
HEAD COFFICE, -- QUEBEC.

Paid-up Capital .... $ 3,244,000
Rest&Urd.ivided Pr ofits 2,360,000
Total Asset, (over) ...44.000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, oy F. E. Kenaston, Esq.,

R. T. Riley, 2 M. B. Davis, Esq.,

E. J. Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour .« «. Qeneral Manager.
H.B. 8haw... ... Asst. Gen. Manager.

Advisory Tommittee, ‘Toronto Rranch,
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, Place d’'Armes. St. Polycarpe. Q.

ONTARIO — Alexandria, Barrie, Carleton . Place,
Cobalt, Cookstown, Crysler, Easton’s Corners,
Englehart, Erin, Fenwick, Fort William,
Goderich, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Orton, Osgoode station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith's alls,
Smithville, Stittsville. Sydenham, Thornton,
Toledo, Toronto, Wark worth, Wheatley, Wiarton,
Winchester.

MANITOBA.— Baldur, Birtle, Boissevain,
Brandon, Carberry, carman, carroll,
Clearwater, Crystal City, Cypress River,
Dauphin, beloraine, Glenboro, Hamiota, Hart-
ney, Holland, Killarmey,Manitou,Melita, Minne-
dosa, Minto, Morden, Neepawa, Newdale,Ninga,
Rapid City, Roblin, Russcll, Shoa: Lake, Souris,
Stiathelair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North End
Branch,  Winnipeg, Sargent Ave. Br.: \Vinni-
peg, Logan Ave. Br.. Winnipeg (Selkirk and
Balter Sts.)

SASKATCHEWAN.—Adanac, Arcola, Asquith,
Buchanan. Carlyle, Craik, Cupar, Esterhazy,
Eyebrow, Fillmore, Gull Lake Humboldt,
Indian Head, Jansen, Kindersly, Kipling,
Landis, Lang, Lanigan, Lemberg, Lumsden,
Macklin Maple Creek, Maryfield, Milestone,
Moose Jaw, Moosomin, Netherhill, Neudorf,
Outlook, Oxbow, Pense, Perdue, Qu’Appelle,
Regira, Rocanville, Rosetown, Baskatoon,
Saskatoon West End Branch, Scott, 8intaluta,
Southey, Strassburg station, Swift Current,
Theodore Tessier, Togo, Wapella, Watrous,
Weyburn, Wilkie, Windthorst, Wolseley,
Yorkton, Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano,

Blairmore, Bowden, Brooks, Calgary, tarbon,
Cardston, Carlstadt, Carstairs, Claresholm,
Cochrane, Cowley, Didsbury, Edmonton,
Fort Saskatchewan, Frank, Grassy Lake,
High River, Innisfail, Im . Irvine,
Lacombe, Langdon, Lethbridge, Lethbridge
(North WarG), MacLeod, Medicine Hat,
Oko oks, Pincher Creek, Stirling, Strath-
more, Three Hills, Wainwright.

BRITISH COLUMBIA—Prince Rupert, Vancouver
Vancouver (Mount Pleasant), Victoria,

THE STANDARD BANK OF CANADA.
Dividend No. 79.

NOTICE is hereby given that a Divi-
dend of THREE PER CENT for the cu'-
rent quarter ending the 3lst of July,
1910, being at the rate of TWELVE PTIX
CENT PER ANNUM upon the Paid-up
Capital Btock of this Bank has been de-
clared, and that the same will be pay-
able at the Head Office of the Bank
and its Branches on and after MON-
DAY, the 1st of August, 1910, to Share-
holders of record of 21st July, 1910.

By Order of the Board.

GEORGE P. SCHOLFIELD.
General Manager.

Toronto, 22nd June, 1910.

THE CHARTERED BANKS.

The Bank of Ottaws

ESTABLISHED 1874.

Paid Up Capital and
Rest. ... cvveevve v $6,5695, 110

Accounts of Business Firms carried.

COLLECTIONS.

Drafts . Issued . Coupons collected.

Traders Bank.«Can.

CAPITAL and SURPLUS -$ 6,550,000
TOTAL ASSETS. .. .. .. ..$3,000,000

BOARD OF DIRECTORS:

C. D. Warren, Esq.

Hon. J. R. Stratten..

C. Kiloepfer, Hsq., Guelph; W. J. Sheppard,

#leq., . Whaubaushene; C. 8. Wilcox, ?h..

Hamilton; B. F. B. Johnston, Hsg., K.CO.,
Toromto; H. 8. Strathy, Esq., Toromto.

HEAD OFFICE, TORONTO.

STUART STRATHY ..General Manager
N. T. HILLARY
J. A, M. ALLEY
P. SHERRIS .......

J. LWILLIB. ..o <ioee:
ONTARIO: Mount Forest, Yonge and
Alma Newcastle, - Richmond
Appin North Bay, Union Stock Yds
Arthur, Norwich, Tottenkam,
Aylmer, Orillfa, Twecd
Avon Ottaws, Vars
Ayton, Otterville, \\Vnrdsville
Beeton, Owen Sound, Warsaw
Blind River, [Paisley, ont. Waterdown,
Bridgeburg, . Porcupine Webbwood.
Brownsville Port Hovpe, W. Fi. William
Bruce Mines  Erescott, Mndsor,
Burlington Putnam Vinona,
Cargill g Ridgeto wn, Woodstock,
Cha ple;lu Ripley, Wroxeter
Clifford, Rockwood, ALBERTA:
Collingwood, Rodney, Beiseker
Drayton, St. Catharines, Calgary
Dryden St. Mary's, Camrogse
Durham, Sarnia, Castor
Dutton, [guit Ste. Marle Didshury
Elmira, Schomberg, Bdmonton
Elors, Spencerville Erskine
Embro, Springfield, Fox Courlee
Embrun Steelton Gacshy
Fergus, Stoney Creek, Gleichen
Fort Willlam, Stratford, Holden
Glencoe, Strathroy, Stettler
Grand Valley, Sturgeon Fall SASKATC'WAN
Guelph, Sudbury, Forget
Hailevbury Tevistock, Regina
Hamilton, Thamesford Rosetown
Hamilton, Bast. THsonhurg, Saskatoon

Hamilton, Mkt Toronto Brches 2¢° landia
Harriston, Avenue Road MANITOBA:

Ingersoll, Dan forth Ave
%e#:;:éi gcrrard & Jones Winnlpeg,
ne, crrard & Main >

Lakefield, King & Spadine gb:-’toé‘UMEIA
Lean.ﬂnmou. Queen and Euewtu'eto“e
Lien’s Head, Broadview  yyneopwer
'll\ﬂt;gen Yonge and

ssey, Colborne
Matheson Yonge & Bloor QUEBEC
Mount Elgin Moo treal

AGENCIES : London, The Lendon Cit -

gﬁga B&?)n"l"h NeFv’v \;oxg.'l‘he Natic?ml :'l? dBi‘ti:dk‘
. e First Nan

A e a2 onal Bank Buffalo, The

UNITED EMPIRE BRNK
of Canada.

Head Office, forxioren Toronto.

Conservative investors wil! ind = safe

oaying propositiom in this New Canidiss

Rank Stock (issued at par). Allotments
will be made to early applicants.
George P. Reid, General Manmger.
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THE CHARTERED BANKS.

THE

Royal Bank.sCanada

INCORPORATED 1869.

$5,000,000
$5,928,000

vapital Pald-up.
Reserve & U ndnldod Profits.

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. 8. HOLT, Esq., Pres. E. L. PEASE, E~q., V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Mackeen, Ksq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.
F."W. Thompson, Esq. Hugh Paton, Esq.

T.J. Drummond, Ksq. W. B. lorrance, E<q.

E. L. PBASE, GEN. MANAGER
W. B of Branches
C. E. Neill and F,

Torrance .. .. Supt.

J.Sherman, Asst, Gen. Mgrs.

BRANCH ES:

Maitland, N.8.
Moncton, N.B.
Montreal,
Moutreal,
Mountreal,
Montreal Annex
Moose Jaw, Sask.
Namimo. B.C,
Nelson, B.C.
Newcastle, N. B.

New Albirni, B.C.
New Westminsier, B.C,
Niagara Falls, Ont.
Niagara Falls Centre
Oshaw a, Ont.

Ottawa, Ont. (3 Bchs,)
Pembroke, Ont.

Pe tuburuugh ont,
Pictou, N.8,

AbbuLsIord B.C.
Alberni, R.C.
Ambherst. N.
Antigonish. N.S.
Arthur, Ont.
Bathurst, N.B,
Bowmanville, Ont
Brandon Man,
Bridge water, N.S.
Burk's Falls, Ont.
Calgary, Alta.
Campbellton, N.B.
Charlottetown P.K.I.
Chilliwack, B.C.
Chippawa, Out,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Cumberland, B.C,
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N, B.
Elk Lake Ont.
Elmwood, Ont.
Fredericton, N.B.
Galt, Ont.
Gowganda, Ont,
@Grand Falls, N.B,
Grand Forks, B.C.
Guelsxh. Ont,
Guysboro, N.5.
Halbrite, Sask.
Halifax, N.S.(2 Bchs.)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B
Joliette, F.Q.

(.J-ll(‘.
tanley St.
eigneurs St.

Port Essington, B.C.
Port Hawkesbury, N .8.
Port Moody, B.C.
Prince Rupert, B.C,
Regina, Sask.

Rexton, N.B.

Rossland, B.C.

8t. John,N.B.(2 Behs,)
St. John's, Nfid.

St. Paul, (Montreal) Que
Sackville, N.B.

Sulmo, .0,
Shiubenacadie, N.S.
South River,Ont.
Snmmerside, P. E.l
Sydney, C.B.

Tillson burg, Ont.
Toronto,Unt, (3 Bchs.)
Truro, N.S.

Vancouver, B.C. (§Bchs.)
Kelowna, B.C. Vernon, B,C.
Kenilworth, Ont, Vietoria, B.C.

Ladner, B.C. Welland, Ont.

Lipton, pask. Westmount, P.Q.
London, Ont. \')r(nrin Ave‘
Londonderry, N.3. Weymouth,

Louisburg, C.B. Winnipeg, \htu " (2Bchs,)
Lumsden, Sask. Woodstock .

Lunenburg. N.S.

Agencies in Cuba : Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas Mayari, Sagua, santiago de
Cuba. San Juan(Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.

et =+ .. It will pay you.

The Provincial Bank

Head Office : 7and9 Place d’ Armes, Montresal, Can
87 Branchesin the Province of Quebee.
CAPITAL AUTHORILED

CAPITAL PAID-UP..
RESERVE FUND..
BOARD OF' DIRECTORS
President: Mr, H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien .
Vige-Pres,; Mr. W. F. Canley, of The Wholesile
Firm of Canley Sonsand Co
Hion. L.. Beaubien, Ex-Minister, of Agrieulture.
Mr. 6. M. Bosworth, Vice-Presgident " C.P.R. Co.”
Mr. AlBhonae Racine, of “A Racine & Co.”’ Whole-
ry-Goods, Montreal
Er E P. Incnl:ﬁelle Admlnhm&or()redlt Foncler
Franco Ca
Mr. Tamcred: Bienvenu, Gemeral Manager.

|
|

|Capital........

La Banque Nationale
Founded in 1860.

......... $2,000,000

Reserve Fund.. ... 1,200,000

Our System of Travellers’ Cheques

was inaugurated a year ago
and has given complete satis-
faction to all our patrons, as to
rapidity, security and economy.
‘Lhe public is inviled to take
advantage of its facilities.

Qur Offlce in Paris
Rue Boudreau, 7 Sq. de I'Opera

18 found very convenient. for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in Kurope,
United States and Canada, transacted
at the lovest rate.

Union Bank f Halifax

Established 1856.

142 Notre Dame St., West,

MONTREAL..

Careful attention devoted to all De-

partments of Banking.

INTEREST ADDED Twice each year
on Savings Accounts of $1.00 or lar-
ger amounts.

SPECIAL Atten-

Collection receive

tion.

C. A. GRAY, mMANAGER.

EA {Eﬁq TOWNSHIPS

Capitrl $3,000,0C 0
Reserve Fund 100,000

HEAD ofFict : SHERBROOKE, Que.

With ¢ ver seventy-three branch officesin the

Province of Quebec, we offer facilities

possessed by no other bank in Canada. for

Collections and Banking Business
Gemcrally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

{

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. QUEBRO

Founded 1818.
CAPITAL AUTHORIZED .. .. .. ..
CAPITAL PAID UP .. .. .. .. ..
REST .. oo s o . oo s os v

DIREC’IOBS
JOHN T. ROSS .. .. .
VESEY BOSWELL .. .. ..Vice-President
aspard LeMoine W. A. Marsh
Thos. McDouml] G. G. Stuart, K C. J. E. Aldred.
EB. B. STEVENSON..........General Manager.
BRANCHES:
Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.

Incorporated 1822.

$2,000,008
. 2.500.000
1,250,008

I’resident

Quebec, St. John St.
Quebee, St. Peter St.
Quebec, Upper Town
Quebee, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
La Tuque, Que. Thetford Mines, Que.
Montreal, Flace d’Armes  Thorold, Ont.

do St. Catherine E. Three Rivers, Que.

do St. Henry Torontp, Ont,
Ottawa, Ont. Victoriaville, Que.
St. Romuald, Que. Ville Marie. Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

AGENTS:

London, Eng.— Bank of Scotland. Botston
-Boston National Shawmut Bank New York,
N Y.—Chae National Bank Philadelphia, Pa.—
Girard National B.nk. Paris, France.— Credit
Lyonnais.

Imperia| Bank cfCanada

Capital Authorized..$ 10,000,000
Capital Subscribed . 5 575,000
Capital Paid-up........ 5,330,000
Reser ve Fund . 5,330,000

DIRECTORS :
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland  William Whyte, Winnipeg
James Kerr Osborne Hon.RichardTurner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office,
BRANCHES

Palgrave
Port Arthur
Port Colborne
Port Robinson  Rostherm
Ridgeway Saskatoon
Sault Ste. Marie Wilkie
South Woodslee
st. Catharines(2) ALBERTA
St. Davids Athabasca
St. Thomas (2) Landing
;hessnlozlm Banfl
oronto (10) Calgary (
Welland Ed monwz’x)(a)
Woodstock lliefjh}’)ﬂdgm
‘ ed Deer
QUEBEC strathcona
Montreal Wetaskiwin
Quebec (2)

MANI10BA
Brandon
Portage La

Prairie

Toronto.

North Battleford
Prince Albert
Regina

ONTARIO

Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam

Elk Lake
Essex

Fergus
Fonthill
Fort William
Galt
Gow, gzmdn
Hamilton
Harrow
Humberstone
Ingersoll
Kenora
Listgwel
on ;

iﬁnrshvmp Winnipeg (2)
New Liskeard s G R AT
Niagara Falle (2) SASK'WAN
Niagara-on-the- Balgonie

Lake Broadview
North Bay, Hague
Ottawa Moosejaw

B. COLUMBIA
Arrowhead
Cranbrook
Fernie
Golden
Kamloops
Michel
Moyie
New Michel
Nelson
Revelstoke
Vancouver (3)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Yo
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposis.

The Dominion Savings
and Investment Soeciety,
Masoni¢c Temple Bldg., LONDON, Cas-

Interest at 4 per cemt payable half-
yearly on Debenturcs. .

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

8 King Str
SIX OFFIt
TWENTY-KIGH
ONT

COLLECTIONS
AND

JAMES MASON

The Farmer
Member of The |
ard The Toronto Cl¢
AUTHORIZED C
HEAD OFFI

Branches and Agt
Districts of Ontario.

W. R.

Try..
The Jour

fc

Commerce, Fina
Manufacturii
Stoe

ISSUED EVER

SUB

Canadian Subsc
British Subsecrib
American e
Single Copies. .
KExtra “ (5
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Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Gnm Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W, Aikins, M.D., F.R.C 8.,
Trea, Medical Con. Ont. W. D. Dineen, Pree ‘W &D. DlneenCo Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. J. T.Gordon, Pres. Gor-
don, Ircnsides, Fares, Co., Winnipeg. J. H. Tilden, Pres. The Gurney,
Tilden Co,, Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Bavings Bank Department in connection with each Office of the Bank.

iTHE METROPOLITAN BANK

Capital Paid Up ..... ereeresieneen....$1,000,000.00
Reserve and Undivided Profits 1,307,809.25

HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.
A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.
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the largest range of Builders’ Hard-
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Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.

Used in‘factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constamt use for it.

Send for description,

H B. JARDINE & CoO.,

HESPELER, ONT.
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"BOILER SHOP.

'l STEVENSON

BOILER, MACHI NE SHOP AND FOUNDRY WORKS AR

PITROLIA, ONT., (now of twemty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Carnadian Oil Wells and Be-
' finers and Mills in this section are nearly emtirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposee it has sémé
many boilers to Germany, Austria, India and Australin. It also makes Oil Stills,
Tanks, Bleachers and Agitatcrz, Salt Pams, Steam Boxes for Stave and Hoop
Mills. and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including 8team HEngines and Castings in Iron amé

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mes

of long experience, it invites
shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

compari son of the quality of its work, with esw
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—THE BEST ARE THE CHEAPEST— Sl ||\' F‘ RE
SU GAR S ASK FOR AND SEE THAT YOU GET - |
Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districta.

Extra Granulated

AN) OTHER GRADES OF REFINED.
Supply your customers with only the L+st sugars obtainable IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co. Limited, MONTREAL, Que

Walter R. Wonham & Sons,
MONTREAL.

Agents for Canada.

COMMERCIAL SUMMARY.

—A plant for the manufacture of con-
crete blocks will be erected in Thorold,
Ont.

—The Molsons Bank will erect a
branch building on Ontario and Lasalle
Streets, city.

—The International Atcheson Grap-
hite Co. will erect a Camadian branch
in Niagara Falls.

—A total acreage under flax in Mani-
toba this year is 41,002, an increase of

A well ﬁnished CH E RRY COUN T E R 20,317 acres over 1909.

about 20 feet long by 3 feet wide with swing
. W p : ' _ —It is reported that a conference will
door as made for the Equitable _.ife Assu Be held siext winter hotwoes Chuads

rance Company of New York. and the United States to discuss the
abolition of pelagic sealing in Pacific

—:ALSO:— waters.

Ahlg‘h CABINET DESK, made for the —The town of (Galt has awarded

X . . . Wood, Gundy and Co. $5,000 41, per
above institution ; all in good order, cent debentures, due July 2nd, 1940.
These debentures were issued for water-
works purnposes.
Address pupe

—Bank exchanges at all leading cities
in the United States exhibit a steady

J o u P n al Of volume of business through the banks

in comparison with preceding weeks,
C o rT" m e r\Ce the total last week a.ggregating‘ $2,443,-

? 383,013, a loss of 14.0 per cent compared
with last year and a gain of 0.7 per

M O N T R EAL. cent over the corresponding week in

1906.




THE CANADIAN JOURNAL OF COMMERCE.

—Ottawa clearing house total for week ending June 23, France, but that this earth, although lower in price than Eng- a grnvm,f_.r docl
1910, $3,327,357; 1909, $2,803,464.—London clearing house to- lish fuller’s earth, is less effective than the latter. The of hzmd)mg. 81
tal for week ending June 23, 1910, $1,177,550. French earth is sold at the pit’s mouth at 214 fr. the 190 complete ship-
kilogs. (about 24¢ per cwt.) the earth heing already in 2 provided 39. th
—*A steadily used razor, if given a day’s vacation, will be powder. plete machine
a new blade. Many a business man, knowing this, gives his . .
razor vacations regularly yet refuses to take one himself.” —London advices state that the call upon shareholders in ~~Leg15]ahm
) the defunct Law Guarantee Trust and Aceicdent Sociely of P’"“S“r"m‘f est1
—Final figures from the three Western Provinces give o £5 per share will probably lead .to many bankruptcies and next session a
_____ that, as a result of it, many quite innocent people will De the Departmern
more than last year, an increase of about 17 per cent. placed in a position of insolvency. The call is for £1,000,000, / leading -canner
Ent it is admitted that it is not likely to produce in cash already, but w
—The Pullman Co. is making a second attempt to secure more than €700.000 effective. This
a preliminary injunction. restraining the Interstate Commis- ' . practically agr
sion from bringing into force on July 1 its new reduced sleep- —Government statistics show that the foreign value of the . tation, light. 2
ing car berth rates. (1.8, wheat crop of last year averaged 99 cents per bushel,
as compared with 66.7 cents in 1906. 69..5 cents in 1903 anl —An old sto
——A Duteh royal decree, dated May 10, provides for the ad-  72.6 cents in 1806. Farm value of corn has advanced from lar unsuccessfu
mission duty free, under certain conditions, of a mixture of  91.5 cents in 1896 to 42.5 cents in 1903 and 59.6 cents in 1909. Tts last preser
about equal parts of nitro benzol and amyl acetate for use  The rise in the farm value of the country’s oats crop has been Bryan was in
in the manufacture of blacking for shoes, ete. more than double since 1896. enquired wheth
its terseness a
—The debentures of Gratton Roman Catholic Separate —The Oliver Chilled Plow Works, of South Bend. Ind.. will 4 i ed unto the pl
School district of Regina, Saskatchewan, amounting to $8,-  establish a Canadian branch in Hamilton. This is one of the -y fellow who trie
500 have been awarded to Nay and James of Regina. The is- biggest plow-making concerns in the world. Tt is announced’ the voung mar
sue is spread over thirty years and bears interest at 5 per  that the Canadian plant will involve an expenditare of $1,500.- dark. He kno
cent. : 000. and will be used to supply the export demand to all Bri-
tish countries. Tt is expected that work will be commenced —With refer
A merger of tho four largest natural gas companies now on the buildings almost immediately. Jative to the e
cperating in South Western Ontario with the object of secur- ’ legution at Pe
ing control of the entire field is now in progress. An Ene- —A special from Peterboro says a strongly capitalized com- lished establisl
lish syndicate is behind the merger which will be capitalized pany has bought the Healy Falls. Burleigh Falls and the Au- eurrency throu
at $£5.000.000 burn (Peterboro) TFalls. At Auburn a new concrete dam and eens (about 41
power-house will be built. The same svndicate has acquired . coinage will be
Reports from Essex County, Ont.. show that strawberrios the Peterboro Tight and Power (o. interests and also the sufficient, and
are rather better than an average crop, but plums. peas an‘ Peterboro Radial Railway, and will build several miles of new are to remain
cherries are much below the average, except on the lake front. street car tracks in Peterboro and vicinity. redeemed. A
Peaches also promise to vield a poor crop, being apparently # legal tender.
a failure in some sections. —Advices received during the week from France by prom-
’ inent importers are to the effect that rain has again fallen in —The Ttaliar
C'hicago meat packers have formally agreed to an inereas» the districts where Grenoble walnuts are grown, and this at” that, in view o
of 11 per cent in railway freight rates, and benevolently an-  a time which is rather unfavourable to the new crop. Other ernment. must
nounce the advance will not appear in selling prices. Kind-  conditions. however, are said to be excellent and should wea- tion could be. t
kearted Chieago men are just making a little present to the  ther conditions improve the crop of Grenobles, it is expected, Ttalian merchar
poor railway men!  That’s all! will be an excellent one both as regards size and quality. - ir (f"""t Brita
gestion that th
—After discussing trade topics the National Millers’ Asso- —A feature of the present building boom in South Africa, chants was a p
ciation at Minneapolis this week adopted a resolution favour- — Savs “C”“””""“i"]. T.“f"”i.‘—'f‘"(“‘-" is the increasing use of steal p”s"}]‘q f” be 4
ing the creation of a board of experts to solve the bleached ;‘;']'"5:- The j“‘]“"”m .ﬂf .]‘N'ﬂ] :11‘(‘.hif="‘h“« wonld im'm to l).P ;],Llfll\]\‘:?:]m(‘;r::t)
flour problem, which is at present engaging the attention of m-f hongh f}llg' material is not .sm.fnhhx for use at._the coast, ¢
the United States court in Kansas City. owing to the .n(‘hnn of the salt air. it would appear to be well £ .
adapted for inclusion of the buildings of interior towns. TFx- The Associ:
—Tate advices on the new crop of opium are less favourable panded metal and reinforced conerete are also heing more gen- X anmual mecting
erally requisitioned . in favour of ¢
“WNhereas., the

than those previously noted, rains having oceasioned an inter-

. : e a1 . Ty P roducti of . . . :
ruption to the gathering of the gum. From a production —The readjustment of values on a number of textile fabries

14,000 cases, as indicated by the early reports, the estimat>s  qurine the few days past has led some buyers to believe that ; w:m:v and varic
have been modified so that 11.000 cases now represent a liber-  these revisions portended a recission in the cost of linens also. “”‘]”.‘J"”““. mar
al forecast of the vield. The reports, that are being received by mail and the state- en to serious
' ments made by purchasers recently returned from the other merous and fer

—The Liverpool Underwriters’ Association casualty returns  side. however, show that the condition of the primary linen hj‘ it resolved.
show that during May 14 vessels were totally lost (nine Bri- market is very strong and that there is searcely any likelihood f\:m':md :\”"i,ﬂ
of a reduction in prices being named. ! jslation as wil

tish), compared with 10 (two British) last vear. There were N polic:

379 partial losses. The tonnage of the vessels lost was 20, —A modern and well equipped plant for the manufacture

024 (18407 British), compared with 16.601 last year (2204 of denatured alcohol is likely to be in the near future an im- —That the o
British) and 43,852 in 1908 (12,877 British). portant addition to the industries of Wallaceburg, Ont. The _ ended March 3
new plant will, it is stated, be erected by the Dominion Sngar indicated by th

—At the last meeting of the Silk Association of Great Bri- Company. Tt is expected that in extent it will practically
tain it was reported that a letter had been received stating duplicate the present sugar plant at Wallaceburg, and will
probably employ more men. The new plant is designed to

for tre: p
make use of part of the waste material in the manufacture or _lm_t‘z"_"t'

of 45465545 p
of sugar.

matter, and reported that the labels were being removed : 1909 was $307,
there were exp
ore, valued at
65,602.338 poun:

for that period

. is allowed upo
that silk boot-laces made of artificial silk or wood-pulp yarn

were being sold as silk. The Secretary had investigated the

from such laces, and in future they would not be sold as silk. —An agreement has been signed with the town of Owen
Sound, by Mr. Edward Box, representing English capitalists,
—The British Consul-General at Marseilles reports that for the comstruction of a million-dollar ship-building  plant

large quantities of fuller’s earth are found in the south of in that town. The company proposes to build two dry-docks, !ead ore in. 1%(
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a graving dock 650 feet long, and a floating dry-dock capable
of handling steamers up to 300 feet in length, and also 2
complete ship-building and repairing plant. Berths will be
provided so that three vessels may be built at one time. Com-
plete machine shops will be included.

—Tegislation to provide for an inspection of canneries and
preserving establishments will in all likelihood be introduc2d
next session as the result of a conference between officials of
the Department of Agriculture and representatives of the
lealing canneries of Canada. There has been an inspection
already, but what was lacking was a law to make il miore
effective. This will now be brought in. the interests being
practically agreed as to its scope and character. Proper sani-
tation, light. air, and clean methods are to be provided for.

—An old story has been revived and fathered upon the regu-
lar unsuccessful Presidential candidate in the States this time.
Tts last presentation runs thus:—“While William Jennings
Bryan was in Reading, Pennsylvania, oné day a cheerful idot
enquired whether he really believed that advertising paid. Tn
its terseness and wisdom Mr. Bryan’s answer might be liken-
ed unto the philosophy of one Solomon. Said he :— ‘The
fellow who tries to attract business without advertising is like
the voung man who throws his sweetheart a silent kiss in the
dark. He knows what he is doing—but no one vlse does.””

—With reference to recent notices appearing in the press re-
Jative to the establishment of a new currency in China, H.M.
Joaution at Peking report that the decree that has been pub-
lished establishes the silver dollar as the temporarv unit »>f
eurrency throughout China. Tt is to weigh 7 mace, 2 candar-
eens (about 416 grains troy). The new dollar and subsidiary
coinage will be put into cireculation as soon as the supply is
sufficient, and no other coins -are to be minted. Old coins
are to remain current at market value, but will gradually b
redeemed. A date will be fixed when they shall cease to be
leaal tender. b

The Ttalian Minister of Foreign Affairs recently stated
that, in view of the provisions of British law. the Ttalian Gov-
ernment, must @ive it officially to be understood that no a--
tion could be.taken with a view to securing the exemption of
Ttalian merchants from income-tax in respect of business doae
ir Great Britain. The Minister refused to entertain the sue-
gestion that the application of the income-tax to foreign mer-
chants was a protectationist measure, and he also declared re-
prisals to be out of the question, as it was a matter of the
application of internal laws, and not of the Cnstoms relations
between Great Britain and Ttaly.

The Associated Board of Trade of Western Canada, at 1ts
anmial mecting just clesed, adopted the following resolution
in favonr of a standard form for fire insurance policies:—
“Whereas. the present forms of fire insurance policies = are
many and varied, and in many cases are worded in such aun
ambiguous manner as to be difficult of interpretation and op-
en to serious objection. "The objectionable ciauses are nu-
merous and tend to useless and costly litigation. “Therefore,
be it resolved. that the Governments of Manitoba, Saskatche-
wan and Alberta be petitioned to introduce and pass such les-
islation as will make the using of a standard form of fire
insurance policy (free from such clauses) compulsory.”

—That the output of Canadian lead mines in the fiscal year
ended March 31, 1910, was the largest for several years was
indicated by the return of bounties paid by the governmens

for that period. The bounty, which amounted to $15 per toa

. is allowed upon the lead ore delivered to Canadian smelters

for treatment. Tt was paid during 1910 upon a production
of 45465545 pounds, totalling $340,542. The bounty paid in
1909 was $307,342, upon 42.333,287 pounds of ore. In 1901
there were exported to the United States 57,952,613 pounds of
ore, valued at $2,272,830, out of a total export that year of
65,602.338 pounds, valued at $2,517,084. The total export of
lead ore in 1909 amounted to but 12,032,364 pounds, valued

at '$380,381. To the United States the export fell off to the
insignificant quantity of 171,873 pounds, worth $5422.

New Inventions:—The following Canadian puatents have
been recently secured through the agency of Marion and
Marion, Patent Attorneys, Montreal, Canada, and Washing-
ton, D.C. Any information on the subject will be supplied
free of charge by applying to the above-named firm. Joha
Sargeson, Cobalt, Ont., mine shaft safety crossheads, Percy
H. Letchford, Kemnay, Man., bag holder; Carl G. P. de Ta-
val, Stockholm, Sweden, method of extracting iron and ap-
paratus therefor; Joseph C. Gagne, Willow Bunch, Sask., pole
tip; Joseph C. Gelinas, St.-Barnabe, Que., harness attach-
ment; Etienne W. Kuhn, London, Eng., manufacture of fer-
mented beverages; Friedrich C. Mayer, Berlin, Germany;
parachutes; Alfred Muller, Berlin, Germany, firing mechanism
for firearms; “Guillaume W. Piche, Upton, Que., reclining
chair.

—Dispatches from branch offices of R. G. Dun and Co.,
in Canada, note little change, favourable conditions prevailing
at practically every point. The present spell of warm weath-
er has stimulated the movement of seasonable dry goods, and
both wholesalers and retailers are kept extremely busy. All

kinds of summer wear are in active request and stocks have
been very satisfactorily reduced. The cotton mills are well
employed, but owing to the high cost of the raw material there
is some hesitation in the cotton goods markeu for fall deliv-
ery. There is little change in the leather market and trade is
quiet. The iron market is about steady, with considerable
stock coming from Great Britain. New orders are not quite
so plentiful, but the fornaces continue fully employed. The
building trades continue active, and all kinds of materials
are firm, but there is some shortness of hricks, which delays
cperations. A fairly good trade is reported in groceries, with
prices generally firm, while sugars are rather more active but
at unchanged quotations.  Wheat scored a sharp advanze
during the week, Manitoha grades selling 6¢ to 7c¢ higher. On-
tario wheat is dull, but holders are asking higher prices.
Cheese exports show further increase, shipments the past weex
being close to 70.000 hoxes. Exports of butter, however, were
extremely small. Dressed beef and hogs are somewhat weak-
er. and hog products are quiet and unchanged in price.

—The extent to which Japan is entering into the trade r-
lations of the British Empire is at last. as a result of the
agitation in regard to the revised Japancse custom tariff, be-
ing more fully recognized than has been the case hitherto.
The home market alone now consumes Japanese manufactur-s
to the amount of €£3.000,000 annually, against only £1,000,
000 ten years ago; Australia absorbs similar goods to £600,
200; Canada to £500.000; India to £700,000, and South Africa
to €60,000.As a matter of fact, Japan annually supplies goods
to the value of something like £5,000.000 to imperial markets.
But this figure is altogether eclipsed by the mariket which Ja-
pan itself provides for the reception of British imperial mer-
chandise. It, annually receives from the United Kingdom
goods to the extent of £10,000,000, from Tndia £7.000,000,
from Australia €700000, and from Canada €150.000. Souih
Africa’s direct share, however, is infinitesimal. though consid-
erable quantities of Cape'wool are imported through the Lo1-
don market. and considerable expansion should result when
the schemes for direct steamsh#p communicatiin between the
Cape and Japan are fully realized. Altogether, therefore,
Japan purchases from the British empire merchandise to the
value of nearly £20,000.000, and it is this sum about which
so much anxiety has been occasion:d during the revision »f
the Japanese tariff. The scare seems to have heen to a large
extent unwarranted, says the British Export Gazette, for, with
the publication of the tariff, it is seen that in regard to those
goods which are imported in greatest bulk from:ihe United
Kinedom the duties either remain unchanged or are actually
reduced. Considering also the efforts which are heing made
by Japan to foster trade with British colonies. it i probable
thal everv possible consideration will be given to the easy en-
try into the country of colonial produce.
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The Standard Assurance Co.
OFEDINBURGH.

Establiehed 1825,

HEAD OFFICE FOR CANADA,
INVESTED FUNDS .. .. ..
INVESTMENTS UNDER CAN
REVENUE ..

MONTREAL.
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18,000,000
7,400,000

ADIAN BRANCH ..
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Apply for full particulars, D. M. McGOUN, Manager.

In Profits will be allotted to

$ 2 ,000,0000 00 Policyholders this year by the
Canada L.ife

1909 was the Most Succesaful Year in the Canada Life's

history, and shows that it is a most satisfactory Company for

Men to insure in and for Agents to represent .

Address--Canada Life Assurance Co.
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The Northern Assurance Co..
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Total ..... sise wre W s
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est upon invested funds .. o s G SiEs e @ g
Deposited with Dominion Government for Security of Canadian
Policyholders . .
G. E. MOBERLY, Supt .
Applications for Agencies
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e e e $ 507,600
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Co. Ltd., of London, Eng.
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Total Resources, exceed. ..$ 78,500,000 Over
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exceed. ST . 350,000,000
Deposit with the Federal

iovernment for the secu-
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THE BANK STATEMENTS FOR MAY . Box 4.

Current
thy develo
ing the m

Montreal. Telephone Main 1277

Private Office, Main 28239

The inerease of $3,000000 in the Authorized Capi-

. . e F x 4 ),
tal of the Standard Bank appears for the fist time in M of the total 1

RBanks, as against a

end of Mav, 1909 .

the Government Returns for May, inereasing the to-
tal authorized Capital of that Bank from $2.000,000 to
£35.000000, and that of all the Chavtered Banks  to
$ 154266666, $1-800,000 in excess of Mayv 1909,
equal to abont doyble the Autherized Capital of ten
The
ing the month under review iz $591.600.
$350.100 apnertains to the Imperial Bank: $20.000 to
Bank of Canada: 17.700 to the Bank
Hamilton: $3.800 to the Home Bank. and a few hun-
dred to the Sterling Bank.—The total Paid-up Capital
shows an advance of nearly 8400 000 during Mayv, of

The Clirculation s
or
increase in Subseribed Capital dur- of
of  which

vears o, opening
millions .

the Union W The amount

same item at the el
which a Tirge. proportion belongs to the Tmperial, the  {al due
remainder appertaining to the Union of Canada. the
Bank of Hamilton, the Home. the Sterling. the United
Ewpire, and the Tarmers. the last-mamed heing suf-
ficient to merely turn the Balance . ——The Reserve T'und
shows an increase during May of $408.843, or soma-
what over the advance in the Capital Paid-up.  This
very important item of the Returns is now some 86 per

&

vear ago.
Public Deposits

31,

about 31/ millions,

during the month.

000, a movement contrary to what might have been ex-
pected from the unusually mild winter and the early
navigation.
May of last vear, w

i= steadily swelling, being
ce=¢ of what it wasat the end of May, 1909 .
the Provincial Governments
than in April, and upward of
Iy 10 millions during May, those payable after Notice

4 millions, a total increase of Deposits of $17.048,5G1

033,3"7—¢
the amoun
T.oans out
Debts are

est Circule
ing $4,225
May.

We app
furnished

pages of t

aid-up Capital of all the Chartered

mere fraction of 77 per cent at the

hows a shrinkage of about $1,582 -

with
cight

(ompared. however

e show a surplus of over
the  Dominion

B 9

P el

10 Governament
32.266 1n advance of the
ose of April and $10.000,000 in ex-
'”l(‘ to-
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times the figure of
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Founded in 1806. Deposits on demand .. .. ..256,651,685 246,746,180 216,916,204 00,520,284

- 3 Deposits after motice .. .. ..5624,680,979 521,427,072 458,699,117 176,508,361

Ths Law un'ﬂn & RO ck Insufance 60, Depusits outside Canada .. .. 80,489,288 76,600,041 76,409,688  ........
L'ns from bks. in Can. sec. 4,108,074 4,087,108 4,708,102 479,470 -

F naeh Liaran. Depts. on demand in Can, bks. 5,156,928 4,614,220 4,803,147 2,622,900

Assets Exceed... . $45,000,000 00 Due agencies in U.K.. .. .. 6,787,417 4,625,759  5756,012 6,138,385

Over $6,000,000 Invested in Canada. Due agencies abroad .. .. .. 4,261,408 4,641,466 8,319,706 925,571
FIRE and ACCIDENT Risks Aecepted. Other liabilities .. .. .. ., 11,038,085 8,720,284 8,451,200 917,241

Canadian Hesd Office |12 §t. James St., cor. Place d’Armes, Montreal.

A~cats wanted in nnrepresented towns in Canada.

Alex. 8 Matthew, Manager, SSETS
W. D. Aiken, Bub-Manager' J. E. E. DICKSON, ASSETS.

Accident Department. Canadian Manager.

Total liabilities .. .. ..1,015,681,800 993,105,545 861,290,144 336,182,352

Specie .. .. .. .. .. .. .. .. 27,011,608 28,040,036 26,553,159 10,729,280

500, Dominion notes .. .. .. ., 76,011,635 72,333,504 60,047,256 18,494,795

exercising their usual sagacity in checking speculative Deposits securing circulation — 4,589,00 4,585,944  4037,011  2,058,3%

ventures among our own people The four :uaceeding Notes & cheques on other bks, 38,521,204 33,747,100 34,301,503 9,075,405
0 e g . sue

: e I : . L’ns to other bks in Can, sec 4,012,127 4,009,900 4,558,860 468,185
items i abi hibit but little fluctuations ' 012,
L ]ten.ls m the L]ab lltlas - ]t b Depts on demand in Can. bks. 8,812,798 7,134,356 7,805,533 3,522,429
during the month.

) Due from banks in VLK. ... 16,123,9% 9,191,051 7,767,058 5,002,218
Among the Assets the amount of Specie keeps fairly  pue from forcign bks., ctc.. 27,081,98 26,700,020 81,766,148 21,217,311

steady; but Dominion Notes advanced some $3,600,000 Dom & Prov. Covt. ses. ..18212,08 18,343,011 11,228,101 4,510,183
during May and about 91% millions, as compared with  Can municip. & other pub sec. ‘
the corresponding month last year.—The item. De- (not Dominion) .. .. .. .. 22,012,014 21,731,283 91,258,508 17,185,993

i i C lati Tl rdiine : b‘ln]' Railway and other secs. .. ., 56,030,716 55,980,591 51,764,227 14,003,698
3 CO. }mslth securing Circulation—which mamtains our bank Call loans in Canada .. .. .. 58,160,060 59,621,828 40,771,029

Iffice.

AL

JA:

ntreal.

issues equal to gold—keeps pace with the Cireulation.  cay yoms outsice Canada ..125480,266 122,339,531 124,877,055  ........
Toans and cheques on other banks advanced mearly Cument loans in Canadi ..643.246,518 638,247,238 528,313,141 282,800,813
1% mi”i()ns, ]\—(\(xl,ing St(‘]") with the ﬂ(’ﬁ\'it)' of the Current loans outside Canada 38,014,462  38,636.636 81,487,649
clearings. The item, *Due from banks in the United oS to Govt. of Camda
'H Kingdom shows an increase of mearlv-"7 mullions dur- -0 to Prov. Govts. .. .. 135762 1,910,070 1996416 2,141,439
g § ) : Overdue debls .. .. .. .. .. 6,534,604 6,507,192 7,862,388 1,083,031
ing May, influenced by the steady increase in the coun- p g besides bk premises .. 1,105,187 1,090,855 1,609,268 1,034,602
ailway try’s exports. The item, Due from Foreign Banks,  Mortgages on real estate .. 719,88 707,560 559,180 650,287
it dass shows a tendency downward, especially as compared Bank premises .. .. .. .. .. 2270100 92,3819 10244545 6,054,00
1ds al “'ifh M-ﬂ\' Of lﬂgt )'(’ﬂ]‘. ITO]ﬂing’s in GO\‘(‘I‘I]m@Tlt Other amets .. . o o e as 9,363,634 9,558,458 7,524,069 4,282,641

wnaged. - securities also show a slight shrinkage during the ~
X S g = Total assets .. .. .. --1,205,991,218 1,182, 850,969 1,041,020,533 436,049 338
month, hut an increase of nearly 7 millions during the
REAL. vear. “Municipal and Other” public securities main- Loms to directors & their firm 9,033,880 10,425,587 5804201 10,005,081
o tain a q]lght but gtpady gTO\\'th: the advance is mather Av. specie for month .. .. 27,957,057 27,181,566 26.514,655 10,147,871
s . ; cye Av. ; . 7 ” GhL.aTT
B similar in “Railway and Other” securities. V- Dom. motes for month .. 72,036,8 73,242,042 64540807 17,004,617

. Grt'st circulation in month., 81,419,551 82,101,100 70,394,067 5,80
Call Toans, though some $8,387,121 in excess of the i

amount out in May of 1909, fell off $1,462,278 during
ns, the month under review; those outside Canada are $3.-
120,000 in advance.
‘Current Loans (Discounts) in Canada exhibit a heal-
1877 : 9
in 2829 thy development, being nearly 5 millions in excess dur-
ing the month, but the remarkable increase of $114,-
033,377 —practically 15 millions of dollars greater thaa
the amount of that item in May of last year. Current
at the Toans outside Canada are $622,000 less.—Overdue
Debts are being kept well within bounds.—The great-

Thus, the Statesments for May show substantially that
the changes exhibited may, on the whole, be consider-
ed satisfactory; that is, there.is nothing abnormal to
notice, as above pointed out. Circulation shows g re-
‘duction that is natural . Deposits of all kinds show
the continued increase which would have been consid-
ered remarkable a few years ago, but which now seem
to be expected in the regular course of events. It is
quite to be expected that, within a short period. the

published statisti Janadis 0

582 e~t Qir0111ation f]uring the month was $81.419,561, bet }ﬂgh]_v ro:port;blzst(?tfnlozpqgll?f?OO?Oaﬂri)kgin“]]I]);vho:::q tiﬁf
‘N ex- ing $4,225,117 in excess of the figure at the close of The large deposits now in the hands

o o s ts , s of the Banks are
May . naturally a cause of more or less pride and congratu-
Jation, but, at the same time, the fact should give us
pause.  We must remember that, with the same ma-
. chinery. the Banks are called upon to bring forth much
THE BANK STATEMENT. greater results and it is in the operation of this ma-
) 4 K chinery that the genius of “the profession will he shown.
}1 lnl tt '\)- mysmo. Apnl‘lﬂ](J. May 1's>ou May 189'°~ On the side of the Assets, the Call Loans in Canada
1:mm Capital authorized .. .. ..154266,006 151,906,606 142,466,066 79,108,604 fhow : smn]l‘ dpl.o rease, an unimportant matter, becanse

Capital subscribed .. .. .. .. 9037881 o800 esenier esmams LG does not signify much to the country at large, what-
Capital paid-up .. .. .. .. 98815012 07,0743 97,3%478 648947 CVeT it may do to the brokers of Montreal and Toronts
Reserve fund .. .. .. .. .. 79254015 78,846,010 75755488 31,009,999 and their clients, what the fluctuations -wnder this
ez heading may be. The amount of Bonds. ete., other
\()tl(l,‘.e LIABILITTES. than Dominion or Provincial Securities. still increaszs,
Egi;;j’  Notes in circulation .. .. . 710434 780,23 8508220 45,2 but..as p(’i.“te(? out preﬁ(msly in these columns, this is

Due Dominion Government . 15685061 13,402,705 4,990476 3es an indefinite item, whi¢h- cannot be commented on
Due Prov. Govts. .. .. .. .. 2002860 29,464,671 18,482,082 272,75 without more detail than is forthcoming.

rtered

arl
G;‘l,iﬂ}: We append the usual comparative table; the figures
eight furnished by the respective banks will be found on later
‘ pages of this issue:—
unent
f the

ire of

near-

(s-are
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The Loans and Discounts in Canada are the real test  wheat should lead the way, as governing food prices.

. . ; . was $429,7-
of the management of Canadian Danks. Any other Iron will never be far behand as a unit of comparison,

. : : ; § increase of
advances, are merely little more than asides—matters on though it must be acknowledged there is not a great petses d o
1902 it was
the operatin
772,096, wl
crease of 6
Since 18¢
to practical
itv. It s

o cr: with el

to dispense

which hanks are not likely to claim much prestige as  deal of hope that prices will continue low, if business
vet. i~ good. and present stocks become -depleted.

- The condition of the crops in the Western Provinees It is. more likely that the temptation to take advan-
has now hecome a matter of national iniportance, cs-  tage of the low wages by the furnace men is meeting
peciallv in view of the too frequent feature of siow  with its inevitable reward, and that the low prices are
colloctions in that vast district and the local habit of  the result- of a weakening on the part of some of the
taking up too much land. I crops should not turr  concerns, not thoroughly controlled by the big corpora-
out well—and this 1= a contingeney for which we must tions.

he prepared-—it i< more than likely that not only will

the Loan column <how an increase, hut that the total ELECTRIC RAILWAYS. Lefore man

¢ Ovordine Tielts sl ot <how a1 marked-
of Overdue Debts, which continues to <how a marked Towl hel et
Ivosmall inercase. may grow somewhat larger. . 'he Cénsus Burcau of the United States has just is going to
issucd a report of its enquiry in 1907 into the street

. portation fi
railway svstems of that country.  As might be expect-

CHEAP IRON ed. the record is impressive when considered compara-
tivelv. especially as showing the remarkable manner
It ix <omewhat remarkable, and ix certainly worth no-in which electricity has superseded other motive power:

ticing by the student of political economy, that the “In 1908 the total number of miles of line, by whicn For the
price of iron is steadily accompanying wheat prices in i meant length of first main track or roadbed. was corn itself «
their decline. Business has improved throughout the 2554719, as compared with 16,645.34 in 1902. the o The mos
structural, railroad and tool making husinesses during — per cent of inerease heing 53.5. The total number of Amverica i
June. Some Targe orders have been given out on this  miles of track, meaning the total length of all track-

‘ _ uncasiness
: . . iy . TR L AN BR (> ) r a1d i . ‘aq 2. Q " R & Y aa. s 1 .
continent. and in Furope.  Warships, passenger and  age, including sidings, was 34.403.56 in 1907, as against moniths in
freizht v \\.(|.~ have e o u.llll.l(lu.| for largely in = (.99 ||A| 1902, the per cent of Increas amounting measure to
Coreat Britain, where ratlway outlay is unusually large.  to 524, Of the total number of miles of track, those million hal
Germany has much similar work on the stocks; the  operated hy electricity in 1907 numbered 34.059.69 and T
United States has some large bridges and plants con- in 1902 2190759, The per cent of increase was 535.5. more readi
tracts. and s helped as well by extensive orders from  The trackage operated by animal power in 1907 was, .
j ] of commer

staff of Iif

neighbouri

Panama. Canada = in the market for  structural 136,11 and in 1902 259.10.  The per cent of decrease
steel and rails to a larger extent than for years past.  amounted to 47.5. The trackage operated by cable in
Yot prices are persistently low. The vast multipli- 1907 was 6171 and in 1902 240.69, the per cent of are secarce
cation of pig iron furnaces during the last five vears  decrease being 74,4, The trackage operated by steam neslected 1

to live. \
d’an hay, a

has. perhaps. gather overdone things. for prices are de- im 1907 was 1TH6.05 and in 1902 169.61, a decrease of
alared to he helow preduction cost and vet none of them 13.9 per cent.

are blowing out.  While laying no especial stress upon The percentage of total trackage operated by elec-
the cheapened prices generally, “Iron Age™ recently  tric current increased from 15.5 in 1890 to 99 in 1907.
remarked :—Competition for the few large pig iron Animal power was the most important in 1890, being

ant compar
In spite
ably in A
North-Wes

ine point.

orders that have come out hax been particularly sharp inuxe on 697 per cent of the total trackage. 3y 1907,
among Northern lurnaces Most Southern scllers however, the proportion of trackage operated by ani-
seem to be holding to $12, Birminghamm for  fourth mal power had decreased to four-tenths of 1 per cent, his wionid
quarter iron, while $11.50 is commonly dene for June The cost of construction and equipment in 1907 was ‘
and thivd quarter delivery.  Sales of foundry iron in  $3,637.668,708, as compared with $2.167,634.077  in
New England have attracted attention for tne low level 1902, the per cent of increase amounting to 67.8.

reached, one 10.000-ton lot bringing out a cut of 502 The number of emplovees in 1907 was 221,449 and
below recent prices. In the Pittsburgh district a pur- in 1902 it was 140,769, the per cent of increase heing

prices for ;
for two or
clining to
was fair, a
o o i i N - L ) ) ‘ visible sup
chase of 15,000 tons of No. 2 foundry and forge by 57.3. The total number of cars in use in 1907 was cess of tha
the world
449.401.70(
T]ll'l‘u was
000 bushel
North Am
export was
bushels. an

one interest was at the lowest price of the year, and  S3.641. as against 66.784 in 1902, an increase of 25.2
for the forge iron the lowest price in 12 months. - Of  per cent. The number of passenger cars in 1907 was
steel making iron 15.000 tons was bought by a Shen- 70,016, as compared with 60,290 in 1902. The per
ango Valley steel foundry on a sliding scale. A pro- cent of increase was 16.1, this low rate of increase be-
ducer of crucible steel is in the market for 15,000 to ing due to the fact that the use of electricity has made
20,000 tons of basic for the year beginuing July 1. it possible to increase the size of the passenger cars.
Reports persist that Bessemer Dbillets have sold at $25,  Th total number of passengers in 1907 was 9,533,080,-
Pittshurgh, but the usnal minimum is $25.50, while 766, as against 5.,836,615,296 in 1902, an increase of Russia is s
open hearth billets are held at $28.7 63.3 per cent.  The steam and gas engines and water els a week
Copper prices appear to have fallen to a definitely wheels used in generating the electricity were report- larger quay
lower level, and mines and smelters, thuugll grumbling-  ed as having 2,476.479 hp. in 1907, as compared with that miller
ly. go on with their production.  Perhaps the same 1,349,211 in 1902, an increase of 1,127,268 hp., or.
thing is to happen to iron. A new price level may 83.6 per cent. The kilowatt capacity o1 dynamos in figures rey
be in the making, to which producers will learn to ac- 1907 was 1,723,416 and in 1902 898,362, an increase of The faci
commodate themselves.  The new era of prosperity 91.8 per cent. 400.000 In

vate elevat

may come in that way. It is legitimate enough that The gross income of the operating companies in 1907 it did in th
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OB was $429.744.254, and in 1902 it was $250,504,627, an
increase of 71.6 p.c. The per cent ratio of operating ex-
penses to operating earnings in 1907 was 60.1 and in
1902 it was 57.5. The total capitalization cutstanding of
the operating and lessor companies in 1907 was $3,774,-
772,096, while in 1902 it was $2.308,282,099, an in-
crease of 63.5 per cent.”

Since 1888, when the electric trolley svstem came in-

'ison,
great
iiness

lvan-
eting
s are
£ the

poras itv. It is not altogether improbable that experiment-
o crs with clectric motors, or locomotives may enable us
ro dispense with the (lis!igurin;_r. trolley wires and posts
before many vears have gone by. But, co far as can
now be seen, electricity in some of its developments

just
street
wpect-

is going to be our main reliance for passenger trans-
portation for short distances for a long time to come.

Lpa ra-

anner

THE CROP OUTLOOK.

ower:

whicn For the next few weeks the business world will con-
was cern itself chiefly about the grain crop. Cotton is by
2. the far the most important of all the ficld crops of North

ber of o doubt a gmu! deal of the
ten
months in [United States trade has been due in a great
three and a hali
after all. wheat

America financially. and
track- uncasiness which has prevailed during the past
gainst
anting

those

measure to last vear’s shortness of
that But
is the western world’s main crop still.

million bales of material .

19 and Markets ara

H55.9.

more readily affected by it than by anv other article
the

A e . i .
e WS, of commerce. It represents the indispensible,

erease staff of life. As the textile manufacturers in the
thle in neighbouring country are learning, when cotton goods
ent ol are scarce and therefore expensive, they may be left

steam neglected npon the storeroom shelves.  Men must eat

ase of ("ana-

to live.  Wheat has alwavs a certain market.

d'an hay. as is generally contended. bears no unimport-
elec-

ant comparison with the U.S. cotton crop.

1 1907. In spite of the development of new wheat lands, not-
being ably in Argentina, India, Australia, and our own
k 190?, North-West, the world is never very far from the fam-
Iy Al ine point. A partial failure of the harvest such as
L the world experienced in 1907, has serious effects upon
7 prices for a long time, and its effects are not readiusted
i
i

for two or three years.  Wheat prices are only now de-
clining to the level of 1906-7, though the crop of 1908
The
visible supply at the present moment is largely in ex-
cess of that of last year, although since July 1, 1909,
the world has shipped 509.808.000 Thushels.

449.401.700 bushels, in last

.S.
19 and

was fair, and that of 1909 was unusually large.
» being

07 was

against
07 was the same

period year.

'he per There was stored at Canadian terminal points 4.870.-
ase be- 000 bushels the middle of this week, and the total

s made North American wheat on hand, for consumption and

export was by little if anything short of 22.000,000
bushels. and probably was in excess of that quantity.
Russia is still shipping at the rate of 3,000,000 bush-
els a week. This continent is also shippiﬁg flour in

r cars.
33,080,-
pase of
1 water

report- larger quantities than ever before, and we are assured
ed with that millers are well stocked with wheat in their

pri-
vate elevators, which is not inclnded in all cases in the
figures representing grain on hand.

1p., or
mos in
rease of The fact that the consuming world has received 60.-
400.000 bushels more from producing countries than

in 1907 it did in the previous year, and that there are still con-

to practical use. the world has progressed with rapid-

makers under the Plantagenets, but

siderable stocks on hand in the latter should receive
full consideration, in calculating the effect of whatever
may occur to the growing grain.

Another matter for thought is the enlarged area of
In Canada the in-
crease is set at over 13 per cent in the spring wheat
agrowing parts of the United States at over 314 per
cent, Russia at from 3 to 11 per cent, according to

land under wheat crop this year.

varving reports.
1909 .

most double last vear’s erop.

India has planted 6.6 per cent more
than in Hungary promises an output of al-
Italy has sown a millioa
acres more than the average for 10 years past. Fng-
fand hasz a much better promise than at this time last
The Argen-
tine crop may not he larger in acreage. but cannot well
wheat
crop, even if the early reports from Dakota and Wash-
ington should turn out to be well founded, which is
dubitable, can hardly fail to rival last vear’s vield, and
may. according to present prospects, increase-it hy over

vear. both in acreage and plant. quality.

be smaller in output. In short, the spring

35 per cent.  Winter wheat is already heing harvest-
ed in =ome ceountries. and is turning out better than
was anticipated. according to all reports.

The best feature in the present situation is the earli-
ness of the .There was
much cold, damp weather, which established the roots,

and

crop.  Seed went in early.

induced “stooling.™ It iz no unimportant matter
that a wheat grain should produce five instead of two
or three stalks.  With moisture underground, the late
warm weather, the daily journals descried in hig head-
lines, was useful in baking the surface, and hindering
evaporation from helow, where the roots need it.  Cut-
ting <hould begin early in the North-West this year.
Before the frost usually threatens. the wheat ought to
be in the elevators—a good fortnight carlier than for
the last two vears.

The English market from its inherited experience is
an excellent criterion of the possibilities of the near
future.  There is significance in the sluggishness of

The
wheat
The average price per ewt., accord-

Mark Lane during the past two or three weeks.
dealers there have their eves upon the whole
area of the world.
ing to the last authentic figures, was 6s 814d, last year
95 1034d, in 1908 7s 614d, in 1907 7s 4d. There is
not much apparent hope for the wheat bulls, we con-
clude.

A BOUNTY ON WOOL.

The importance of the woollen industry to a country
because of its indirect as well as its direct results has
been recognized in British legislation for hundreds of
vears.  Not only were royal hounties offered to cloth
weavers froin
Flanders and elsewhere were given land grants and
valuable privileges as well. Sumptuary laws regarded
them carefully, and there was even a law that every

dead body buried in England was to be enwrapped in
a winding sheet of wool.
simply the building up of an important industry .
Sheep raising was rightly considered to Be an import-
ant matter.

The object of this was not

Farmers in Canada know how valuable

the sheep are in keeping down weed and bush growth,
and also in restoring fertility to upland
where ploughing. is a practical impossibility, Mutton

pastures,
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is an important addition also to a nation’s alimentary
regimen. The United States have learned by costly
experience, how important it is to have several sources
of meat supply.

The number of sheep in Canada has fallen to a rath-
er disgracefully low level. Our exports of wool have
in consequence fallen to a paltry $553,000 a vear. The
manufacture of blankets, once a valuable local indus-
try, has almost ceased. and the numberless carding and
yarn mills throughout the country have practically all
gone out of business.  Our own woollen mills have
been roundly refused protection, on the ground that
the many should not be taxed for necessities in the in-
terests of a few manufacturers. Nor can very much
fault be found with that argument as it stands.

And yet (Canada should grow much more mutton
than it does, and also greatly more wool. The world’s
supplies are small enough to run prices this year again.
The Dominion is well adapted to treble its greatest
the
The only way to help the sheep raising
industry is to adopt the plan followed in the case of
wire, and lead, and offer temporary bounties to .set it
upon its feet. Tveryone would be reached and bene-
fitted by cheapened meat and larger production of
wool. 1f the principal of Government bounties is to
be recognized at all, there would appear to be no suf-
ficient reason for not applying it in this case.

vear’s output, and the land would be immensely
better for it.

Though
it must be remembered that just now, we are rather
arguing [rom present existing arrangements, than en-
tering upon a discussion regarding the larger subject
of whether Governments should ever pay bounties ac

all.

THIE PRICE OF BREAD.

Is it not about time that the bakers reduced

price of bread?

the

London (Iing.) bakers put the cost
of the quartern loaf at 5d to 514d (10c to 11c¢) over two
weeks ago. In Liverpool the two pound loaf has been
gelling at 3d to 314d (6¢ to 7e¢) the whole of the present
month. Tn the North of Ireland the quartern loaf
gells now at 6d to 614d (1R¢ to 13c) and there is a cry
for further reductions.  When it is remembered that
wheat and flour are cheaper than they have been for
at least three years, reductions might well be expected.

We find upon enquiry that the Montreal and New
York prices are about the same, which is decidedly
curious, considering all things, wages. taxes, delivery,
ete. The Montreal price is 8c for the 22 to 24 ounce
loaf. This figures out at from say 19¢ to 21 1-3c per
auartern, 4 Ih. Toal! What earthly reason is there for
charging in this city, within a cent of double the Lon-
don price? Making and delivering cannot cost a great
deal more here than there, and the same rate is charg-
ed over the counter, as at the door in Montreal. No
explanation has ever been given for this apparently an-

omalous state of things by the hakers. The cost of

living is absurdly high in Canada, considermg the pro-

duction of the country. At present prices of flour, it
would be found to make an important difference in
household expenses, if private baking was more com-
mon than it is.  Much more palatable and possibly

<qore wholesome bread is produced in the home oven.

It is ridiculous that in this wheat producing country,
we should be subject to such excessive prices. The
bakers’ profits are out of all reason, in comparison with
those charged elsewhere.

At any rate, consumers should get some benefit from
the blessings of the last great harvest, and the grand
promise of the future. Prices of flour have fallen de-
finitely. The bakers must have a pretty rigid under-
standing among themselves, to keep up their extrava-
gant rates for bread in the face of it.

THE WATER TANK HAZARD.

The latest number of “Insurance Engineering” has this to
say about the “Herald” building catastrophe.—“Three years
ago, John Edwin Curtis, an insurance engineer, writing in ‘In-
surance Engineering’ on the hazard of the sprinkler tank,
criticized unsafe practices in ereeting water tanks on the roofs
of buildings as a water supply for automatic sprinkler equip-
ments. His criticism was directed chiefly at the size of tanks
called for by the underwriters. The smallest tank which
they recommend is one of 5000 gallons capacity. TFive thou-
sand gallons of water weigh more than twenty tons. In 1909
at least ten water tanks that were located on roofs collapsed.
Several yvears ago, after a number of tanks had collapsed
from the rusting of flat hoops, underwriters suggested round
nocps, because their entire surface could be kept protected
against tust by frequent painting. This apparently had the
desired affect, as there is no record of a tank collapse due o
the 1usting of round hoops. The wisdom of placing tanks on
the roofs of buildings of poor construction is another matter.
Ten thousand gallons of water weigh more than forty tons.
Thirty thousand gallons, the capacity of the largest roof tank
ever ealled for, weigh more than 124 tons. Tn many instances
the additional weight of the supports may be a big item.
The gravity roof tank is an important factor in automatie
sprinkler protection, and the Montreal disaster demands the
fullest investigation to determine the cause and on which o
base new requirements to remove this danger. A careful in-
spection of all roof tanks that are supported by old buildings
is also in order. Some engineers have recommended a single

water supply from a street main under favourable ecircum-
stances.”

MORE DEFALCATIONS AT OTTAWA.
Another seandal has developed in the Government offices at
Ottawa. This time the Stationery and Printing Department
is concerned. Tt looks as though peculation by way of plus
charges upon purchases, and private commissions paid has
been going on for many years. and may amount to over hvf
a million dollars. The Secretary of State attempted to dis-
pose of the matter by private enquiry .but the flight of one,
Gouldthrite. the chief offender, has given it wide publicity. A
report that this man had committed suicide in T.ake St. Clair,
appears to have had its origin in a carefully formed plan to
throw pursuit off his track. There are ugly rumours afloat,
and a full investigation will now be necessary.

THE CROP OF 1910.

Most of the countries of Europe have not yet completad
their estimates of the wheat crop of 1910. However, a cable-
gram has just been received from the Tnternational Institute
of Agriculture at Rome, giving the reports for Hungary anl
[taly.

In Hungary, the estimated yield of wheat for 1910 is 257,
142,794 bushels compared with 125,363,287 bushels in 1909 and
a ten year average of 162,274,491 bushels.

In Ttaly, 11,607,000 acres are sown to wheat.this year com-
pared with a ten year average of 12,537,331 acres.
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Prairie Cotton Co.

SPRCIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

INSURANCE NOTES.

—According to Fred. L. Hoffman, statistician of the Pru-
dential, preventible diseases cost the United States $854,000,-
000 a year.

—Amongst the large life claims paid recently, we notice
two upon the life of the late George R. Prowse, of this
city, aggregating $11,137.

—Fraternal Societies in the States are to bring themselves
up to a degree of solvency according to the N.F.C. table,
within ten years, or get out of business, by agreement between
the Orders and the National Association of Insurance Commis-
sioners.

—Our New York namesake says that the Commercial Union
is considering the question of entering marine business in
New York State. A recent amendment to the State law .I-
lows foreign companies now writing fire in the States also t>
vrite marine if they make a further deposit of $200,000.

—1In his annual address as president of the National Boarl,
Mr. J. Montgomery Hare said that while the business of firs
underwriting was profitable in 1909, showing an underwriting
profit of $17,426,938 on aggregate premiums of $271,760,361,
equal to 6.41 per cent, the experience of the ten years, 1900
to 1909, inclusive, shows an underwriting loss of $45,011,789
on aggregate premiums of $2,159,695.029, equalt to 2.08 por
cent.

—At the annual meeting of the Institute of Actuaries re-
cently held in London, the following officers were unanimous-
ly elected:—President, Mr. Gerald Hemmington Ryan. gener-
al manager of the Phoenix Assurance Company of London;
Treasurer, Mr. T. G. Ackland; Honorary Secretaries, Mr.
W. P. Phelps and Mr. Lewis F. Hovil. The Institute at
the close of the sixty-second year of its existence 933
members.

—The “New York World” insists that:—“The TEquitable
problem cannot be settled by Mr. Morgan alone. Tt canmnot
be settled by the trustees nor the stockholders nor the policy-
holders, nor by all combined. Tt must be settled by enabling
legislation prepared by the of New
York, upon the theory that the nominal ownership of $85,-
000.000 of surplus and the control of $486.000.000 of assets by
$100,000 of stock for security of $1,400.000,000 of insurance is
not an ordinary enforcable possession but a trust affected with
the public interest.” Why? What differentiates a large in-
surance trust from a banking trust. Why may not its direc-
tors settle its affairs?

—The Fidelity-Phenix Insurance Co. brought suit
against Carter, Wilder and Co., a brokerage firm, and the
Chatham National Bank for an to aggregate
$380.600. This amount is said to represent, among other
things, profits on a speculative margin account maintained by
the late George P. Sheldon, president of the company, with
the brokerage firm, pledging as collateral the securities held
as assets by the Phenix. It is charged that the profits on
this account were tarnsferred to Sheldon’s private funds. It
is understood that the suits against the brokerage firm and
the bank are for the purpose of recovering for the Fidelity-
Phenix, if possible a portion of the money said to have been
converted to the personal use of Sheldor.

—A circular just issued by U.S. insurance companies upon
the dangers attending a modern Independence Day, states
that on account of the carelessness in handling fireworks last
year in the United States 5,307 persons were blinded, maime1
or injured, while 215 hovs and girls were killed. The follow-
ing list of deaths and accidents is.appended:—

has

Insurance Department

has

amount said

" ‘personal injury by accident.’

Wounded.
3,393
3,986
4,994
5,308
4,249
5.460

Deau.
466
183
182
158
164
163

Year.
008"
1904 .. ..
1905 .. ..
1906 .. ..
Wor .. ..
1908 ..

1,316 27,390

—Sir Thomas Hewitt, in his annual address to the Qcean
Accident Co., thus referred to some particulars in the working
out of the British Workmen’s Compensation Act:—“As an old
lawyer I may be forgiven if I mention that the effect of one -
decision is that in case of an injury to a youth he can year
after year claim an increase of compensation-up to half f
that ‘which he would probably have been earning’ but for
the accident. Again, it has been decided that sunstroke is ™
Also. that gratuities must be
taken as part of a workman’s earnings for the purpose »>f
compensation. Further, that where a husband and thrae
sons contribute to the support of a widow, she is partly de-
pendent on each, and the judge can award a maximum fund
of twelve years’ wages not exceeding £1,200. Also, that a
ship’s stoker fatally overcome by the heat of the stokehold
when in a weak condition of health ‘had sustained personal
injury by accident, entitling his representatives to receive
compensation; and, lastly, that a man without any unusual
etrain dying from heart disease whilst at work has met with
an accident within the meaning of the Act. These and simi-
lar cases indicate a constant increasing liability on employers
and their insuring companies.”

RATLROAD EARNINGS.

Operations of the railroads continue to make a remark-
ably satisfactory exhibit, almost every road contributing 1o
the increase and the instances where losses are shown being
very exceptional. Total gross earnings for all United States
roads reporting for the first two weeks of June aggregate $14,
068,247, a gain of 13.1 per cent as compared with the returns
made by the same roads for the corresponding perind a year
ago. In the South large gains continue to be made by Touis-
ville and Nashville, Southern, Central of Georgia. Mshile and
Ohio, Seaboard Air Line and almost every other of importance.
[n the West and Southwest similar conditions prevail, notably
on Missouri Pacific, Colorado and Southern. Denver and Eio
“raunde. Texas and Pacific and Cincinnati, New Orleans anil
Texas Pacific. Among the other roads that report large gains
are “So0,” Chicago and Alton and Grand Trunk. In the fol-
lowing table are given earnings of all United States roads re-
porting so far for the first two weeks of June and the increas-
es as compared with the earnings of the same roads for the
corresponding period a year ago; also for the same weeks in
the two preceding months together with the percentages »f
gains over last year:— '
Per
Cent.
.. $14.068.247 Gain $1,624,321 12.1

13,563,100 Gain 1.486,835 12.3
12,319,363 Gain 1254053 10.2

1910.
June, 2 week ..
May, 2 week ..
April, 2 week .

Canadian Pacific Railway return of traffic earnings
June 14 to 21, 1910, $1,926,000; 1909. $1,481,000; increasec
000.—Grand Trunk Railway traffic earnings from June
21, 1910, $931,844; 1909, $826,865; increase $104,979.

from
$445,-
15 to

—The Kilgour Couch Co., of London, will move to Stratford
and will occupy part of the factory building recently taken
over by the Imperial Rattan Co.

—The Holland Varnish Co., will build a factory here..
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Bonds:
Bell Telep. Co. .. .. .. 500 102 102 102
Black Lake Asbestos. .. 1000 83 83 83
Cement Ce e ee .. TOOO 983, 981, 981,
Can. Car Fdy. .. .. .. 3000 1041, 104 104
Dominion Coal. .. .. .. 3000 My, 97,  97Y,
Dom. Cotton .. .. .. .. 7000 104 104 104
Dom. Tron & Steel .. .. 2000 04 94 94 e
Mont. St. Ry. .. .. .. 200 1011, 10114, 1011, 100
Quebec Ry.. .. .. .. .. 14800 83 811, 8114 T,
Textile: B « = 5. us . 5000 091, 991, 991, 97V,
Textile C. R (101411} 06 95 95 9515
Textile D v oo we oo we HOOD 96 95 96

Winnipeg Elec. 3000 103 103 103

—Montreal hank clearings for weck ending June 30. 1910,
238,870,502; 1909, $29.904.806. (learings for month of June
S177.715.729; 1909, $169.031.230.

MONTERAL WHOLESALE MARKETS.
Montreal, Thursday, June 30th, 1910.

The near approach of the holiday season and the occasional
extreme heat eaused something of a paunce. and trade has been
moderate.  The exchanges are likely to be dull between Do-
minion Day and the Fourth of Julv. which will be observeld
as usnal. A sharp advance has taken place in wheat and
flour, caused hy fears of heat damage in the North-West. Tn
the United States, there is still a noticeable disposition to pro-
ceed along conservative lines in general trade. The warmer
weather of late has had a stimulating effect in some hranches
of business.  The outlook for the spring wheat crop is less
favonrable. owing to the prevalence of extremely hot. dry
weather at the North-West: but, taken as a whole, the crop

situation is encouraging.

BACON. ~In London, Canadian bacon firm at an advance
of 1< owing to short supplies. Sales were made at 72s to 76s.
At Liverpool. Canadian bacon is firm with pricee ranging from
73s to T4s. At Bristol Canadian bacon is strong, and prices

have advanced 1s to 758 to 78s.

BUTTER.- Steady at 2214c to 2214e. Receipte for the
week were 22840 packages, against 18,755 a year ago. Total
receipts sinee May 1. 124254 packages, against 96,469 for the
corresponding period of last year. The receipts this season
show an increase of 27,785 packages, and lower prices are in-

T evitable. Exports for week 1,248; last year 8,181 pkgs.

CITEESE. - Steady, with western at 1le to 1114¢ and eas-
tern at 105, to 103/c. Receipts for the week were 85,340
boxes as against 97.937 a year ago. Total receipts since May
1, 396.518 boxes, against 379.953 for the corresponding period
of last year. Exports for week 91,009 boxes: last vear 74,

370.

DRY GOODS.- Business has heen moderately active. A
cable from Manchester states that the market is steady for
both varns and shirtings. The demand for both home trade
and foreign markets is poor. Tn the United States domestic
goods market the reduetion in the price of bleached goods has
stimulated o good buying movement, ‘although the demand is
coming more from small jobbers than from the larger inter-
ests. The greater part of the orders came from the West,
where stocks are especially light, owing to the more favour-
able weather that has prevailed there for some time past.
Manufacturers shaded prices on other lines rather freely, with
the veenlt that trading heeame broader and more active, quite
il] contact with the desultory buying of the few weeks pre-
vious. The reductions in prices were e and 8c a yard.

They were accompanied by the assertion that *4jc on a yard

would be added to the price after July 1. On the whole, the
decline in prices has produced a much healthier situation and
the buying in progress is of a good character, although cau-
tious. While the larger jobbers are not active buyers, they
are keeping in very close touch with the market, als it re-
quires keen watching; and their attitude is becoming more
favourable to purchases, they realizing that some buying can
be advantageously made. Tt is hardly to be expected that
prices will be reduced from the present levels, which are bare-
ly high enough to admit of profit. Manufacturers say that
sclling goods at lower prices would entail a loss.

~The first bale of cotton of the new crop was received at
Houston, Texas, on June 22 from San Diego, Texas. Last
vear a bale of new cotton reached Mercedes, Texas, on June
19; in 1907 on June 20, and the garliest new bale prior to
that was in 1901, on June 22. The new bale from Mercedes,
frs well as one from Almiti, was shipped to TTouston, arriving
there on June 23.

The shipments of Trish linen articles from Belfast to the
United States during 1909 were valued at £€2.600,000, against
£1.700.000 in 1908.

EGGS.—A good demand, but prices easy at 2lec for selects
and 17¢ to 18c for ordinary.

FEED. -Trade quiet, and prices steady. Ontario bran,
§18.50 to $19: middling $21 to $22. Manitoba bran $18.90;
shorts $21; pure grain mouiilie $32 to $33; mixed grades $253
lo $2§.

FISH AND OYSTERS.—Demand in this market keeps good.
Fresh: Market cod, 1b., 31, to 4c; haddock 4 to 5¢; steak
cod (heads off), 5 to. 6c; halibut (express) 8 to 9e; salmon,
B.C. (express). 12 to 13c; salmon, Gaspe, fancy, 17¢; shad,
buck, each 25c; roe, 40c; barbotte, dressed, 1b., 10c; doree,
12¢; pike, Sc: lake trout, 10¢; whitefish, 10e; brook trout 20c;
bluefish. fancy, 12¢; sea bass, 10¢; mackerel (faney large), 10
to 12c; flounders 10c. Frozen: B.C. salmon ,red, 1b., 10c;
pike, round, 7c; doree (winter caught), 9¢; No. 1 smelts, 9c;
large sea herring, $1 to $1.25.—Oysters: Sealshipt, gal., $2;
bulk oysters. gal.. $1.50; live lohsters. 1b., 12¢; boiled lobs-

ters, 1h.. 14ec.

FL.LOUR.—Strong and higher. Manitoba spring wheat pa-
tents, firsts, £5.50; Manitoba spring wheat patents. seconds,
$5.00; winter wheat patents $5.00; Manitoba bakers $4.80;
straight rollers $4.75;  straight rollers. in bags. $2.10 to

$2.20. FExtra $1.90 to $2.00.

GRAIN.—Continued hot. dry weather in the the North-
West end cood buyine from traders at home and . ahroad
started wheat up to the dotlar point amid considerable excite-
ment. Rains have come only in spots and greater heat is
predicted. Wheat in Winnipeg sold at $1 .une, $1.003
July; 96%4¢ Oct. Oats sold at 333c June, 3354c July. 345c
Oct. Receipts of wheat in two days at Winnipeg, 65 cars;
last year 94.—FExports of wheat and flour from Canada and
the United States during the past week showed an increase
of 41,938 bushels over last week and 104,703 bushels a year
ago. Coarse grains in Montreal quiet, but firm. Corn, Am-
erican No. 2 vellow, 64 to 65c; corn, American, No. 3 yellow,
63 to 64c; oats, No. 2 Canadian western, 37 to 3714c; oats,

No. 3, 36 to 361,c; barley, No. 3, 48 to 49¢; No. 4, 44 to 45e.

GREEN FRUITS, ETC.—Market active and steady.
Quotations are as follows: — Oranges: Valencias, 420,
crates, $5; Sorrentos, 160, 200, box, $3; Cal. navels, 80, 96,
112, 126, box $4; Cal. mavels 150, 176, 200, 210 box, $4.503
cherries, California, box, $2.75.—Pineapples: 18 and 24, crate,
$2.75; 30 and 36, crate, $2.75; grape fruit, 46, 64, 80 box;
cocoanuts, 100, bag, $4.25; dates, Halloween, 1b., 43/c; dates,
pkgs., Te; figs 23; 1b., 10c.—Bananas, bunch, $2.00, $2.253
tomatoes, Floridas, crate, $3; lemons “Marconi” Verdellis
300’s box $3; lemons, choice, box $2.75; potatoes new, barrel,
$4; onions, Egyptians, 1b., 3¢; cabbage ,new, crate, $2.23;
asparagus, basket, $2; cucumbers, basket, $2.25; limes, 100
$1.50; strawberries, box, 8c to 14c.—Peanuts, bon ton, Ib, 14e;

peanuts, Fren
l4c; Walnuts,
Brazils, 17¢.

GROCERIES
This year proi
predict that 1
vious vear.
uncertainty al
on account of
spring.  The
plaining beean
months, and {
quantities at
scarcer and h
close in about
a hicher cost
moderate demu:
markets for n
fact for some
more were ask
fees, jobbers a
coffees. so the
time For o
grades are fir
Pios are quiet
prices steady .
sales are most]
Snears have be
are in the ma
of raw sugar.
Cuba are bulli
also a factor i
prunes. peaches

-A report ¢
says:—The mn
medivm and g
may be said ro
The make of t
to which, all o
broken leaf. 7|
stituents would
evil . Settlem
tlements at Yo

to 20400 picnl
Jdate last vear.
dium. 38 to 41
choice 49 to 53

HAY. —Suppli
No. 1 $15 to $!
to $12.50; clov¢
to $11.50 per. {

INTDES AND
per cent of the
15 millions in s
kets continue t¢
ductions have ¢
break previously
up to the first
hides are of goo

IRON AND H
lv large for the
per has been qu
will be made to
tween foreign a
electrolytic 12.4¢
Lead has been ¢
been quiet and s
and steadier; s
but the tone of
output. No. 1
$15.75 to $16.2:

—Pittshurg.—]
main weak and
one or two lines,




TIE CANADIAN JOURNAL OF COMMERCE.

ness in steel bars, and locally, deliveries are not guaranteed in
less than six weeks. Several plate mills also have orders
ahead while other mills are able to make prompt shipments.
Structural materials keep up fairly well and some good con-
tracts were recently placed, including the government contract

peanuts, French ,10¢c; almonds, shelled, 33c; almonds, Tarrz,
l4c; Walnuts, shelled, 30c; walnuts, Gren., 14¢; Filberts, 123 -
Brazils, 17c.

a yard
ole, the
ion and

gh cau- GROCERIES.—Business has been fair with prices steady.

s, they
3 it re-
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This year promises well for cocoa, according to importers, who
predict that the importations will surpass those of any pre-

vious year. Tomatoes are steadily held, there being much

for the Panama Canal.

LIVE STOCK.—Recent cables from Liverpool and London
stated that the markets for Canadian cattle were weaker and

ing can uncertainty about the crop, planters finding it a hard season
ed that on account of late frosts and cold backward weather in the noted a decline in prices of e per 1b., and in North-West

re bare-

ay that

pived at

Last
on June
prior to
fercedes,
arriving

; to the
. n,gninst

r selects

apring.  The growers of corn for canning purposes are com-
plaining because of the excess of rain during the last two
months, and the canners are now offering futures in Timited
quantities at higher prices, while for spet delivery it is zetting
scarcer and higher. The U.S. season for canning peas will
close in about ten days with a much smaller output, and at
a higher cost than was confidently expected Teas are in
moderate demand. but good lines are well held. The foreiga
markets for new teas have not receded from the opening; in
fact for some grades of new Japans as much as 3e per pound
more were asked for them than was asked last year. Tn cof-
fees, jobbers are beine foreced to rencw their supnly of Santos
coffees. so the market is steadier than it had heen in  som:
time IFor cood grades holders secure full prices and all
firm. as the supply now on hand is no! l‘:n-gt'.

grades are
Maracaibos are in demand. with

Pios are quiet. but steady.

prices steady.  There is considemble inquiry for Bogotas. but

stall-fed ranchers of 14e to 34c per Ib., quoting the former ac
141,¢ to 15¢, and the latter at 1314e¢ to 133%c per 1h. Owing
to the hot weather and good supplies, prices were e to Ve
lower for cattle in this market. Grass cattle are eoming in
from all parts. Sales of choice steers were made at Te to
e, good at 6l,c to 634¢, fairly good at Ge to Gi4e, fair ab
Slpe to H34¢, and common at 3¢ to 5% ¢ per 1b.  Common and
inferior cows were a drug on the market and sold at from e
to 4c per 1b., while the better grades brought from 4 to
5%e per Ib. The offerings of bulls were not as large as Lhey
have been of late, for which the demand was fair at prices
ranging from 4e¢ to e per Th., as to quality.
$9.50 to $9.75 per 100 1hs.

spring lambs at from $3.50 to $5 each, and calves at from 3

Hogs weak at
Sheep sold at 414c to 5¢ per'1h,,
to $10 each as to size and quality . Exports of cattle for

veek 2186

o l‘)ran, gales are mostly in saall lots.  Mexicans are quiet but firm. MAPLE PRODUCTS.—Demand keeps fair witn sales in wood
‘5]5.003 Sugars have been more active and finn. TIn the U.S., refiners 2t Ge per 1b., and in tins at 614c. Sugar steady, with smiall
ades $23 are in the market amin. all of thom bnying large quantities  supplies at 10e to 1le per Ih. ’

of raw sugar. Prices are a little higher. as reports  from

Cuba are bullish. The sharp recovery in European bects is MEAL.—Business in this line fair; prices ecasy- Rolled
'ps good. also a factor in the higher prices. In California. dried fruits, cats $3.85 to $£4.05 per brl; $1.80 to $1.90 per hzur, Corn-
c; steak prunes. peaches and apricots are unchanged. meal ordinary $3.20 to $3.30 per brl. N
salmon, -A report on teas from the Yokohama Board of Trade
e; shad, savs:——The market has continued at the advance. Prices of PETROLEUM.—As usual at this season, the market is
; doree, medivm and good medium grades vary from day to day, but  quiet. Since the beginning of this vear there has been a con-
rout 20¢; may be said roughly to average 2 to 4 yen above last season. siderable development in the prmnn'tion of new petroleum en-
arge), 10 The make of the leaf in all grades is extremely poor, added terprises in various parts of the world. and in which a large
Ib., 10c; to which, all offerings contain a large percentage of dust and amount of British capital has been sunk. Many of these are
1welts, 9c; broken leaf. The Tea Guild together with their country con- of a very speculative character, the v\'id('m'us.of petroleuim

gal., $2;
led lobs-

heat pa-

seconds,

abroad
le excite-

stituents would be wise in taking steps to put a stop to this
evil. Settlements in all centres show a decline. Total set-
tlements at Yokohama from 15th May to 30th May amount
to 20400 pienls, against 38400 piculs at the corresponding
date last yvear. Quotations: Medium 35 to 37 yen; good me:
dium. 38 to 41 yen: fine, 43 to 44 yen: finest, 45 to 48 yen:
choice 49 to 55 wven: choicest 56 yen and upwards.

HAY. —Supplies continue light;demand active. Market firm.
No. 1 %15 to $15.50; No. 2 extra $13.50 to %$14_.: No. 2 $12

to $12.50; clover mixed $11.00 tvo $11.50: and eclover $11.00

to $11.50 per. ton in car lots.

being more potential than actual. but others offer positive
results in oil-yield and all owe their genisis in a large measure
to the stimulus given the potroleum industry by the declara-
tion of a broader oil-fuel policy on the part of the British Ad-
miralty which had a recent demonstration in swbstantial or-
ders to the Seoth companics.

POTATOES.—Business good in a johbimg way at 45¢ to 50¢
per bag. Im car lots 40c to 45¢ per bag for Green Moun-
tains .

PROVISIONS . —The market for abattoir hogs was easier
at $13.00 to $13.25. There was a good demand for lard and

r heat is INDES AND LEATHER.—A leather merger to control 73  meats. Heavy Canada short cut mess port, barrels. 35 to
L, $1.00% per cent of the Canadian output is proposed, with a capital of 45 pieces, $30.00; half-barrels, $15.25; Canada chort cut baak
uly. 34%c 15 millions in stock and 5 millions in bonds. The hide mar-  pork, barrels. 45 to 55 pieces, $29.50; half-barrels $15; bean
65 cars; kets continue to steadily decline in the U.S., and further re- pork. small pieces but fat, barrels, $25.00: 1ank pork. bay-
nada and ductions have occurred in packer hides following the severe rels, $31.00; pickled rolls, barrels, $20.00; heavy clear fat

| increase
Is a year

break previously noted. Some packers are sclling hides ah

up to the first of Auzust at lower rates. and these summer

backs. very heavy, all fat, barrels. 40 to 50 picces, $32.50.
Rarrelled leef. extra plate. half hbls, 100 Ibs., $9.25: blls ..,

Jorn, Am- hides are of cood quality. 200 Its.. $18; tierces. 300 1bs., $26.50. T.ard compound, tierces
3 yellow, A75  pounds.  12%c;  boxes, 50 pounds, parchment
the; oafts, IRON AND HARDWARE..—Imports of iron have been fair-  lined 125c. tuls, 50 1Ibs., net, grained, 2 handles
44 to 450.‘ ly large for the season, demand is fair. Tn the States. cop-  1234c; pails, wond, 20 Ibs.. net, ]3;: tfn pails 20 lbs. ;zross.v

per has been quiet and steady. It is reported that an eflort 121c. TFxtra pure lard—Tierces, 375 Ibs., 16c: boxes, 50 Ibs.
" steafzo. will be made to restrict production through an agreement be-  ret, parchment lined, 16%c; tubs. 50 Ibs. net. grained. 2 han-
nas, 420, tween foreign and domestic producers. Lake 125, to 12%-.  dl-s, 16t%ec; pa‘ls, wood, 20 Ibs. net, parchment lined 1Gl.c;

s, 80, 96,
x, $4.503
24, crate,
80 boxs
4e; dates,
00, $2.253
Verdellis
w, barrel,
te, $2.25;
limes, 100
n, 1b, l4e;

electrolytic 12.40 to 12t,c, casting 1214 to 1214c¢, New York.
Lead has been quiet and easy at 4.35 to 4.40¢. Spelter has
been quiet and steady at 5.15 to 5.25c. Tin has been quiet
and steadier; spot 32.65c. Pig iron hw been more active.
but the tone of the market has been easy, owing to the heavy
output. No. 1 Northern $16.50 to $16.75. No. 2 Southern
$15.75 to $16.25. Finished material has been active.
—Pittsburg.—New business is being placed, but prices re-
main weak and mills are not operated to capacity, exeept in
one or two lines. noticeably tin plate. There is a good busi-

fin pails. 20 Ibs. eress, 15%c. Hams—Txtra large sizes. 23
s, upwards. 17¢: Targe sizes, 18 to 25 Ibs., 18¢c; medium
sizes. <elected we'chts, 13 to 18 Ibs., 19¢c: extra small sizes,
1% to 13 Ths.. 20c: homs, bone out, rolled, large, 16 to 25 1hs.,
1"e: hams. hone out, rolled, small, 9 to 12 Ibs., 20c; brenk-
fist bacon. Enelish honeless, selected, 20¢; brown brand Fng-
lish hreakfast bacon. boneless, thick. 19%e¢; Windsor bacom.
skinned, backs, 22: spiced roll bacon, bomeless. short. 17e:
rienic hams, 7 to 10 Ibs., 17¢; Wiltshire bacon. 50 Ibs, side.
18¢.
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2? :_Lmaluﬂzs

Capital Subscribed Capital Paid up 3 | Circulation Bal. due Dom.Gov. Balance due Provincial 2
i Can. Deposits payable Can. Dep. payable aftet Deposits by & balances
minus advances Governments G deiend otice o on fixed day Deposits outside Can. ¢ gzl Sigtapeniag Balances due in U.K.

April May April May April May . April May April May April May April May April May April May April May

1 Montreal ....... $ 14,400,000 §14,400,000 §14, 400000 $ 14,400,000 § 12,000,000 81 §11,959,522 § 11,694,035 §11,78¢,452 §13,711,123 § 1,845,545 § 2,080,564 : v -
2 New Brunswick. 773,400 3,4 72,780 772,880 377,865 : 744,647 737,691 40,276 56 . Seene -4 6.043 §43 gg%g $ ‘i’vgf“svgfg 8 99,208,845 392-83?:%2 ' 87,599,169 § 10,594,423 8 f;‘;)-‘fgg $ 1»?*1?,080
8 Quebec. ........ b 2, 2, mooo 2,500,000 ,250, 1,647,750 1440100 21,929 y ,167 84,319 016, ,097,- % 5, 25,8€6
4 Nova Scotia . { s 3,000,000 3,000,000 5,5 2,800,475 2,749,722 288,622 369,165 148,148 154,660 ) 2165 508 2,253,216 7,820, 7,855,877 S iewrveasiye, 125,040 120,870 7 e b N
5 British N. A. 6,666 4,866,666 1,866,666 2,530,666  2,5: 3,401,352 3,451,571 21,972 5, 46,118 41,678 20,375,498 20,500,867 6,84 6,248,808 78,984,106 9,};1,50«: 430,871 410,867 624,833 638,977
6 Toronto.. 4,000,000 4,750,000 : 3,030,470 2,919,955 37,614 0,5 33,988 339,128 8827641 9215752 1717489  17,25,817 1612744 2251268 gh.042 48,242 277,008 208,334
7 The Molsons. 35 3,3 3, 3,500,000 5 : 2,892,062 2,865,057 48,240- ,017 337,079 345,389 10,647,325 11,251,180 23,143,598 23,218,612 e 56,362 15,286 2,6 7,701 6,945
§ East Toiw'rr{lbhipa : 3,0 00,000 3, uoo&x)o : LATLG2  2,359.040 21,578 ,328 12,498 9,633 %303333 L 21441020 ﬂ‘z‘ggﬁa . e 105, 299 7 107,959 154,533

nion of Hx ; | e 1,500, 5 5 1,434,16f 381,627 32,625 35,206 ... 128,7 1307, 2,202, 2,230, ) RRIRTITELTED e b 48 023 36,741

10 Nationale ... 2,000,000 2,000,000 2,000,000 ) 1,581,226 1,817,416 16,862 257 " 168,160 156,709 1,366,611 1,521,210 7,341,284 7,250.004 175: 815 1,770.360 83,6 TR 7 2,729 64,317

11 Métohiite ... 6000000 600000 6 6,000,000 5 4627225 4557355 275,028 25,319 2498515 2484488 - 2527831 2,528,926 7,688.485 7,624,572 122,677 412,198 1, 179,702 121,807 144,742 9,905 29.166

12 Provinciale .. 1,000,075 1,000,075 000 350, 3¢ ; 964,563 933,238 12,803 12,281 241,532 240,518 13-;33;? l}vg‘f;vogg 3g'(‘)§4-g55 32.;63,‘352 171.598 64,962 1,085,201 910,033 604,501 1,092,594 84,184 136,718

18 Union of Can. .. 3,224,800 3,244,500 3, 7 ,900, " 2,929,087 2,945,427 19,389 37,38 4,176,440 3,642,111 98,374 : 74 ,019,676 ,959, 82 . . oo wa Soeare 66.086 79,215 e

14 Commerce 10,000,000 10,000,000 6,000,000 5 8,867,487 8,698,640 430,671 351,939 8,651,596 9:004:545 12,885,143 12,703,847 18,338,4?0 i8 94%,272 = . 65,539 77 D : e m 8 113

15 Royal........... 5,000,000 5,000,000 5 5,700,000 5 1 4,784,528 4, .)00 668 123,147 190,478 6,042,083 6,042,083 37.850,283 41,699,607  60,016.950 60,845,489 11,958,371 12,125, 3#0 199,985 90,065 voens : 1, 63o 871 1,116,241

16 Dominion....... 4,000,000 4,000,000 - ; 5 2 3304249 90 36,128 35,938 1095475 1044375 11,797,559 13,380,705 25,918,428 24,103,422 12,985, 239 13,758,491 354,364 372, : . 505,811 193,442

17 Hamilton ...... 2,677,400 2,695,100  2,540,37 2,601, i 2,601, 2,277,826 -, ; 28,7 37568 1,130,057 1,159,757 12,935,479 12,126,552 33,443,130 33,490,174, 140,821 234,137 744 47,687 34,156
18 Standard .. 2,000,000 2,000,000 000,000 2 1,803,222 733 22, 217921 351767 3581091 7.8321915 7,794,642 20790149 21,396,675 . 10,697 169,080 311.7 204,859 189,94y

19 Hochelaga & 2,500,000 2,500,000 2,50 b 2,8 2.0;9, 07 4 5 20, 889 91,185 90,968 4,615,579 5,112,819 18,628,293 18,699,109 - . 122,28v 760,304 3 200,0.0 200,000

20 Ottawa ... ... 3,464,200 3,464,200 3,432,400 3437670 3, 132,400 3,437,670 3,022,725 4 25 1686 43,014 474,446 485,986 3,279,434 3,805,008 11,678,007 11,777,852 - ’ .- 101,684 .......o.... 21,502 38.962

21 Lmperial........  5000,000 5,550,100 5,000,000 5301504 5,000,000 5,301,804 3,772,949 3,7 77,841 95,928 503,708 654,448 7422420 7542318 20981614 21,410,075 T - 67,222 52,788

22 Traders.. 4,867,500 4,367,500 4,334,500 4,354,500 2,200,000 2,200, 3 3,137,620 : y 428,028 441,443 13,073,662 12,903,640 27,744,681 27,387,871 129,779 138,785

23 Sovereign ... 3.000,000 3,000,000 3,000,000 3,000,000 .. .iiu-iiiin ieeeriiaais waen 51,605 50455 . 831519% 8,524,180 22,504,602 22,923,749 . 15,076 12,909

24 Metropolitan . .. 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1 976,280 820 . s . 66,689 58,397 97.788 75,368 179,885 160,072 s . .

25 Home .. 1215,700 129,50 114926 1,123,257 333,653 374,419 801,590 748 e . . 78,399 77815 2,042,530 1,765,836 4,069,835 4,048,170 e . 2 202,698 301,621

26 Northern Crown 2,207, 207,500 2,20811: 3,11 100,000 100,000 5 1,648,602 1,634,878 .. - 54,427 475,499 1,683,890 2,169,978 4,959,461 5,115,133 : i 3,463 28,0:8 S -

27 Sterling ........ 900 5,467 926,847 281,616 281,616 765,908 773,450 .. : i 29,093 4,253,063 4,244,072 5,904,527 5,939,865 . . . . . 7 3,329 . 500,000

28 United Empire. . 646,400 513,948 G b SRR 5 355,475 405,840 o : 84,006 1,977,430 1,955,611 3,075,314 3,087,340 : o $0 588 Sassme 5,69: 7,84 36,036 34,05 i

29 Farmers 969,700 969,500 567,56 567,579 ...... 338,440 116720 ..... . 36,7 3 867,902 628,519 1,388,866 1,339,195 g i 426 467,720 78 . o

; ,720 = , 36,812 :
264,712 255,72 1,346,043 1,308,324 = ]

98,787,241 99,378,841 97,917,434 98,315,012 78,816,070 25 Bi e 78,776,228 77,194,344 13,402,795 15,635,061 29,464,671 29,628,659
" ! i doe WD 246,746,180 256,651,635 521,427,072 524,680,979 76,600,041 80,489,133 4,614,220 5,156,928 4,625,559 6,7 4,641,466 4,261,408

Total1909.... 98,793,341 98,562,461 97,149,528 97,334,478 75,607,676 5,755,488 ... 67,266,664 68,593,229 3.920,743 4,990,476 13,231,706 13,482,062
7 i 7 3, i 3,482, 207,039,031 216,916,294 450,450,722 453,699,117 78,078,818 76,409,638 5,368,426 4,803,147 4,473.132 5.756,012 3,023,564 3,819,705

Total Liabilities Greatest amt. of notes ASSETS inion: : Notes of and cheques  Dep. with & bal. . . _
LIASILLEES o ’ ® in cir'tion dur. m'th Specie e on other buul?s fr(fm banks ixt; ng‘e Bal. due from agencies Bal duefrom agencies vom. & Prov. Govt. Can. Municipal and Compauy bonds, deben-  Call & short loans on
.nd banks in U. K. and banks abroad securities other public securities tures and stocks bonds & stocks in Can

April May April May April May April May April May April May April May April May April April May A pril May April M
i May A May . 3 . May . May

1 Montreal . ... .. $206,096,757 £213,434,819 § 11,950,522 12 112,808 § 6532723 § 5,919,934 §15,338,220 § 16,466,597 § 3,764,316 § 4,245,997 § 1,662,317 $ 1,660,178
‘INewBrunswl 7 197,378 7,304,406 753,0 718,362 302,860 303,817 462,027 365,681 189,285 181,278 152,712 $ 3643 253 § 9.599, 109 6,114,806 § 6,103.417 $ 980,946 § 946,104 § 472640 § 2,)5 § 11,597,504 § 11,370.409 { J——
8 Quebec........ 11,948,897 12,111,885 5 386,826 400,560 444,583 591,651 382,295 361,266 '549 9,342 33.54 18%,350 277,475 130,000 150,000 1(!3‘1(‘4 75,164 246,148 246,277 i 625,944
4 Nova Scotia.. 39,970,778 ,417, 654 2,891, 2,543,839 2,626,83) z 575,337 2,559,942 1,542,812 2,322,207 1,508 - .. 448,304 491,538 49,750 49,750 56, 871,574 900 024 2,173,696 2,247,731
5 British N. A. 40,388,040 42,208,387 3,436,976 3,635 695 878,152 823,997 1,739, 43(; 2,231,307 y24,821 927,451 9°030 5 22 ’. 371,578 1,220,199+ 1,233,338 536,196 536,196 Z 5 26,646 3,871,215 5 5,834,348
6 Toronto.. 37.271,880 87,942,284 3,200,200 3,191,200 737,913 7 3,332 78 3,704,657 1,164,829 1,617,278 9,119 ; ,346 912,540 934,595 591,475 588,332 1,.:04 161 177,513 17 2,602, 1,825,399
7 The Molso! 33.387.898  3.044.817  3.075.702 564,994 : 2,279, 151 2586828 1,062,198 1,171,549 258,031 ; ; = 875,823 1,019,646 109,957 111,288 10.997 1 1,724,088 1,698,377 3,132 8,412,311
a Kast. Townshiy 54 15,180,217 2,565,675 430,088 582 1,065,582 10897 567,736 620,545 171,263 : ' 1,159,047 1,083,771 476,269 476.269 778,149 773,144 1,620,017 1,094,872
9 Union of Hx. 3 066, u|4 13,171,050 1,434,160 ,445, 318,286 368,914 1,111,794 1,393,4 885,021 961,647 161,041 .. 205,017 1,003,718 37,07¢ 167,073 530,445 232,896 235,396
. 10 Nationale .. 13,007, oAb 12,907,011 1,910,956 1941276 151,454 156,456 651,466 296,507 795,273 906 318 64,154 57 . i 619,572 589, 589,190 441,675 498,271 386,313
. ! ,6 303,512 e 258,377 257,367 474,845 504,670 $79,803

11 Merchants . 5: 54,799,501 4,856,695 4,761,200 1,571,452  1,584,8%  2,71,302 2,178,672 4,654 3 : )

12 Provinciale.. 7 7 999,093 97 36,875 37,32 5,223 221,021 412,127 7 - - 276,046 875,868 g T, aise e o L S0

18 Union of Can ) 38,87 3,039,687 608,218 617.306 2,294,534 2,35321% 1,364,266 l,.ma 54 194,041 5, 12,518 11,274 143,648 129,599 939,98 889,937 650,216 650,188 1,567,673

N e 34,257,381 9.019.000 8980000 4114100 4,244,042 10,353,142 ,909, 4,857,763 4,704,407 32.01¢ '766 11,855 933,731 1,122,476 707 620,707 455,287 454,87 492,391 489,391 1,558,976

16 Royal ....... 62,843,928 4,784,600 4,759,000 2,797,722 3,322,829 5,440,521 5679, ,;,0 2,841,356  3.063.006 41,935 33626 3,873,107 501,459 4,427,139 4,118,310 6,6 6.211,066 299,734 300.084 5,640,788 5,641,134 7,925,864

33 Domtaion. . ’ £1,085,743 7,000 3,420, onu LABB.606  1.487.999 3, 05 3518141 2094648  2.967 266 i 134 e 441,453 999,794 1,341,802 100,000 1,290,997 1,253,272 8,452,849 8,536,264 4,208,828

17 Hamilton I TN 33,260,777 2,450,840 2 576.014 587,657 71 2614116 1,307,181 1445.969 : ’ PR RRE 1,097,083 I,364.019 257,808 857008 Selhasd 320104 6,082,824, 10,600,204 5,805,008

Testandard 403,042 2 Nt 0 m» 112 79 : 320,869 5100399 1434138 1048097 258" M b .. 227,432 221,371 374,317 4,317 3,803,911 3,794,682 7 2,178,720

19 Hocnelaga 7331 794371 20059,307 | 2095722 316053 §8.at7 D200 12peaes 91908 5 135,087 736 : e 95,0:8 211,811 gealed e, o I gt e

20 Ottawa 2,006,502 3 : : 3,194, : ; 838,453 2,422,419 1,8904 687,580 954,81 1,072,463 1,040,658 345,659 1,034,090 873,€80 - 900,744 900,744 £90,837 990,837 47 847,277 '988.475

21 Imperial 4 617 712 4,193,994 243, p ¢ 7,040,412 5,637,787 2168097 . 2,512,5 796,867 689,311 109,968 o 202,814 583,510 e e e ) s i R e

22 Trade 35,007, 08¢ 1036 051 3, 3 61,50 2,262,347 2,165,000 218,17 886,731 174,321 1,567,485 RELIE 1,758,687 2,062,832 2,003,299 2,1 4,001 724, 319 8,610 2,614,091 2,832,607

23 Sovercign .. 47 5 gt b 21508 e 02 1030 8 > 51’628 3 41s 1,165,731 L1 619,562 619,862 609,456 609,456 380, ld‘* 380. 2 1,041,415 344,465

24Mt,tr()pullmn 7,449,506 3, 28: Q‘O)lﬂ) ¢ 0 105,388 017 33,746 345,647 0 34 236,24 212,485 \27 p o . 345 345 - 82,526 82,371

25 Homer e 000 T 50001 06 977,000 8 59,939 2Ty 809,177 120471 662,720 e 43 s vowes 343.806 , 2aL.608 271,508 w31 5 1,026,754 569,028

26 NoflharnCeorin: %3195 76 708,27 186,999 N i 10 o o - 63 L5 dfing . 5,447 164,720 - .. 40,163 40,536 291,9 : ! 2,285,299

27 Sterling. 3,387 5 ) 5 803,470 29,849 33,248 B 4 é 2 40z "o 10‘9]9 45,7 87.188 8.21 : 180910 Sa0. 10

28 United Empire. 3 . 214.429 7o 405 840 72864 01 1R 30 30,838 : » £0119 . 87,148 75,51 - 237,102 237,002 i 674,8 998,576 1,014,824

29 Farmers. ........... ! j 2,017,903 YK, 84D 432,440 7,954 9,175 33,295 35,98 55,02 ; KT 10.416 21,677 27 : - - - - 263,075 229,775
i 5 20 2 16.951 303 . . ,26 523, 490,474 496,442

Total ...ooonovve. 993,105,845 1,015,631,890 82,101,100 81,419,561 28,040,936 27,911,698 72,353, 04 76,011,635 33,747,109 35,521,204 7,134,356 2.812.7¢8
o 9,191,061 16,123,926  26.700,029  27,081.998 18,313,011 18,212,908 21,731,288 22,012,074 55,980,591 56,080,716 59,621,328 58,159,050

Total 1909........ 811,095,530 861,049,144 73,392,140 70,894,967 27,005,613 26,555,159 66,701,804 66,547,255 29,878,800 34,391,503 5.042.4€0 7.805.533
. " 6,666,348 7,767.053 31,703,189 31,766,148 10,419,082 11,228,101 21,122,20€ 21,253,503 51,349,556 51,764,227 50,213,950 49 771,929

Call and short loans Current loansin Can.  Current loans outside X i
! 0 1 s an. R Loans to Prov. Govts. Overd bts Real Estate besides i o ors & A i A Dom
outside Canada (disconunts) Canada i OV OverdueiDebes bank premises Bank Premises Assets not otherwise Towul ASSets Loans to direc verageamt. of specie verage Dom. Notes
; ] ‘ included their firms held during month held during month

\pril May April May April May Apri May April May April May N 7
. : May April May April ¥ April May i May April May April May

1 Montreal .. § 79,907,085 ¥ 79,971,365 85,319,200 ~ 85,664,312 5 12314500 § 13,139,600 8.795 & 3,539 § 446,950 § €72 5.99 5,995
9 Ngw Brunswic - ascoins Y u3 174 i 5,495 20360 o o 600,000 s 3,786,173 79,8 £231,663,318 §241,440.030 322,000 ¢ 37 § 6,080,681 $ 5,874,451 $ 16,854,490 & 18,5
54, 37

et = 671.70:0 R — 90,012 160,972 145,350 213,385 9,421,194 9,343,493 12,783 21,16 305, 304,118 399,347
4 Nnvu Scotin B 65,408 17 7,088,485z 1,826,319 . 48,060 511,842 : 19¥,830 5,¥¢ 16,008,740 856,526 666 389, ¢ 395,699 492156
5 British N. A. 101792 AR 24343,27 %, 5 : i 326,816 ¢ 150,735 206,13 13 Z 1,081,398 24,3 26,244 49,862,244 259,500 ; S 2,520,115 2,582938 2,655,149
6 Toronto.. = e e sl 244,741 . ... L . s o .. 39218 ° 20 - 7 1,083,651 2,018,8.7 3,31z2.502 3 ¢ 51,662,989 % . s p (-,49.7 2‘1903254
7 The Molso . s - 3 T4T 2 345 . . . o 242647 . R TErY $39 557 825,408 : i ; 47,142,066 ; : aqs 2,969,005
8 East. Towush - 7 L8611 A36 16630044 L - el e 0,612 Th0 600,000 W00, U0y ! 42 41,306,042 377,133 3 22,51 2,16,109
9 Union.of Hx. oSl nien e ST 8,244.02 806,013 : 247,195 S¥ : 1,046,619 1,046,798 5 59,138 : 23/647.963 185,130 430794 31,7 1 064,68
10 Nationale Tt : BB et vt s w1 < e e s ot SAHAS : 37,580 42,172 145,000 145,000 A4 5 5 16,10%.8:1 ",:“ 472,456 311,655 351,626 1047.217
11 Merchants. SELONT 5,556,759 37,06 - 43 .. . SreEE R G S 42,812 o 504.705 511,489 61,139 52,146 16285590 16, 214,502 8 376,801 157,580 151,900 530 700
12 Peovinciale.. . I ). D . 36,005 4 13 834 s 1,268,459 1,316,986 129,132 112,492 64,214,267 65, 9 5 o 1,573,694 1,665,181 3,112,022
18 Uaion of Can. .. : . 30 4 i & 7. L84 45,298 251 ¢ '5 5 268,958 2 274,644 5,514,046 f Nil i 40,647 37,L52 85,910
14 Commerce... . Sy 5.9, 7 1 T 093,212 527, 542,370 165,810 208 148 : 30,21 1,364,347 o7 24 44,035,091 43,982, 1,441,144 246,95 596,148 ™ 604,536 1,843,195
15 Royal ... 22 i, 4 g A1 N7 3 5 : 242,120 112,006 : v 2,0 0,27 2,328,712 168,0, z 140,502 147,146,957 108 566,75 0 527, 3,994,000 3,996,000 11,021,000

16 Dominion. . 3)0, 200 0C0 36,070 Y7 g D S A S0 DO T 5 s 1()3 417 7 1,5 6,944 sa e 5 72,122,031 74, 5.)1 "5l 399,805 i 2,813,656 “2, 9/9 441 4@()_330 4,750,492
17 Bam Lo R o 4 P (Tnmms siems sias 48 24,209 24,009 1,300, *,300:000 9.03% ,03 60.549.686 60 691,538 434,120 579,44 ._.- 3,154,000
18 Standard. .. T o v & AN S e e o 4 & A 3 0. 1589, 21p 410 518 27,05 38.739.752 =019 504 95 a4 375816 4 1812 908
19 Hochelaga. . § s s . . o . £ e 5,76 ; ; 620,113 195,051 196,303 31,181,919 '~. 052,838 10,708 325 514,: 10462490
20 Ottawa ... E R s e e R eI 2 6 e e i ot St S C R N2 - 5 .05 275,85 283,004 100,703 99,135 20495881 22,874,913 344 36 31,374 1295 1 : 1037 54

- e 23,7622 933.193 SemCornEl oo 39,779,152 40,196,11U 547,03: 347 831,260 837,699 y i 2.055.130
22 Traders S & I S T70 { 2,82 2,663 ... . s 416 121,603 ‘ £ 1,100,000 1,428,270 33,350 36,110 56,239,009 6.5 594,19 ' 5 1,241,560 1, zw,:m 6.824.371 6,607 757
28 Sovercign ... i o 5 Nk S . . 3,866.518 ; 2018044 2,024,499 204.97> 217,496 41,960,120 43,035,983 326,623 E 430,000 2,274,000 2,151,000
= “""m““mn : atiap - .06 s - . .05 69.48] 6,363 5,558 324,167 258,96 6,300,722 5,230, 4 3 0 : 1.017
% Home .55 5 S R . . R S 52,669 40504 Lot e 269,801 Pt PR SO 9.776.567 EOET 29,766 106,630 5,1 353,914 210,457
‘2('7) \Iorﬁheln Crown G e VSR SRR EES E i ~4.909 1 ¥ 147,412 182,805 102,69 100,268 9,143,075 26,307 7 60,100 g 30 365,700
27 Seerling.. ... Cownes LaREe e . N 4 981 L. . . . . i 4 1 8,15 ‘654" 368,15 67,67 5,133,06% 3 113.000 111,700 187,486 - 82, 650,650
28 Uuited Empire. O il & 2 5177 . . 9 T m % f?ﬁ{,ﬁ; 325?63 50,751 51,638 : 7,380, 100 103,907 30,226 3. j 415,985
29 Farmers ....... Wi oW USRS v e A < ] VoL ! 16,308 | -8 : 154507 174,954 3,767,530 3729, 207 71830 21,877 ay LA 28063
S 156,606 - 157,822 106,056 107,159 2,607,347 2,641,470 2o 873 29,37 8,786 23420

21 Imjerial £ 7 2,50 000 & 0 B ey, N e 5% 3,16 4(,_4_‘,\

Total ceee 122353381 125,480,266 634,247,235 63,246,518 38,636,636 3%,014,462  1.910.070 5. 6,007,192 6,334,694 1,000,858 1,1 5,187
T 22,701,400 9,558,158 9,303,634 1,182,850,969 1,205,991.218 10,423,587 9,033,550 27,181,566 27,257,057 73,242,042 72,986,248

fag waw aEeros 22,385,198
Totall1909..co.ee 114,493,570 124,877,955 52168988 5204.8°3,141 30874580 34.87.649  1,65°,533 1,996,416 £3.259 A28 148618 1.609.2¢8 ;
TR 18,911,691 19,344,516 7,022,408 7.524.669  1,025,015,618 1,044,020,533 9,278,050 8,894,201 26,414,295 26,514,665 66,843,726

Return of Canadian Bank of Commerce. Amountunder heading * Other assets not included under foregoing heads,” includes
gold bullion . ¢
Return of Bank of British North America. The figures for the Dawson Branch and Fort George are taken from the 'last retarns received. viz : 14th & 21st May, 1910. Return Farmers Bank of Canada. Amount under heading *“Other Assets’ not includedginder foregoing heads, contains a deposit of $78,5609 with the
. Trust and Guarantee . 0. ;
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THE GREAT NORTIT  COUNTRY. THE

Those Indians who made  the first London Directory COte Bros'& Bu'ritt’ wRa

canoe of bireh bark lone ago. were our ELEVATOR BUILDERS
mreates enefactors The ehildren of publishe E ali ) Nax
greatest henefactor The children of (Published Annually) MILLWRIGHTS and MACHINISTS.
“these Indians know the canoe, and they e =

KENABLES traders throughout the Raisine—

< / how se it, ¢ if y to )
know how to use i ind if you go wWorld to communicate direet with kng- 52 Conde St MOl‘ltl‘ea| b
oy . tanas .. .

Temagami, Ontario, this summer, they
s . s lish Muse.
will puddle vonr canoe in their  own Loose .

superb  way Students who camp in MANUFACTURERS & DEALERS g:ltkn Clu“ﬂ.
Reyal Buckin

stummer alone the Temagami Iakes are i — STeR . N — . y
- ~ n cach class ot goods. Besides being a
able to do two vears' work inone.  Fin . . Valencia, Sele
e complete commercial guide to London Valencia, Lay
Currants ..

estoof fishing and hunting. - Fasy of ac- 40 jts suburbs the Directory contains WHOLESALE PRICES CURRENT. Filatras .. ..
coss by the Grand Trunk Railway Sys- gt i Patras ..

. ] i 1 bheautiful  de wiso Vostizzas .. .
tem Information anm o " Prunes, Califo
e : " . . o X P T MERCHANTS. B
eriptive  publication sent free on appli- EXPORT IERCHANT _ I;‘lr‘u::'el.mi‘;e‘n:.]
cation to Mr. J. Quinlan, District Pas- with the goods they ship, and the Colon Figs, new la)

senger Agent.  Bonaventure  Station, | 'l and Foreign Markets they supply; Name of Article. Wholesale. s
Montren] STEAMSHIP LINES Rlce—
Btandard B.

arranged under the Ports to which they Grade C ..

sall, and 1indicating the approximate FISH— s::n:i‘m;'mb
Pearl Barley,
Tapioca, pear
Seed Tapioca
Corn, 2 1b. ti
Peas, 2 lb. ti
Salmon, 4 doz
Tomatoes, pel
String Beans

Salt—
Windsor 1 1b.,

Windsor 8 1b.
Windsor 5 1b.

INTENSIVE FARMING.
~ailines: New Haddies, boxes, per Ib.

= ll::ll))"dor Herrings . 3
Mo s i aderial o T H FINTY R » - OTTOR rador Herrings, half brl-,

|h;1| i .Hlll\|l |n.||w||..n for llmn‘__ht l]” PROVINCIAL TRADE XNOTICES Mackerel, No. l‘;ailn o5 e
te Tallawing “\l_]v'“‘ o l”'. l‘.“]m " | of leading  Manufacturers,  Merchants, g:::: CCo?jd lﬁ:e ¥ s
son’s address before the ‘“”'“”'\M“'_‘ it ete., in the principal provincial — towns G'lee" Cod. small ..
Conservation at Ottawa: - “There is a . 2 = Salmon, brls., Lab. No.

) o . S and industrial centres of the Unifed | Salmon, half brls. .. ..

vast field for the application of intell: Salmon, British Columbia, brls. .. ..
hingdom Salmon, British (,olumbh, half brls.
. . Bonelm Fish.. .. ~s e wE

A copy of the current edition will be | Boneless Cod.. .. .. .. .. ..

. . = S Skinless Cod, case .. .. .. .. ..
torwarded, freight paid. on receipt of Herrings, boxes “ e s zll:g:g: ;&)b.h
Postal Order for 20s. Coarse delivere
FLOUR— Coarse deliver:

Butter Salt, b
Butter Salt, b
Cheese Salt, b
Cheese Salt, |

-

—
Nesas~wOo

2ILZRILY

=E-X-1
SQO
oo

2
.
oo
[ o0
a83gs

WHOLESALE PRICES CURRENT.

== —————— Dealers seeking Agencies can adver-
tise their trade eards for £ 1, or larger | Choice Spring Wheat Patents
2 Seconds .. .
advertisements from £3. Manitooa alroug Bukers
Winter Wheat Patents..
e Straight Roller .. &
Straight bags

The London Directory Co., Ltd. | &5 G =

Cornmeal, brl.

25 ABCHURCH LANE, ian, T bews .

London, E.C., ENg. | ik e

Name of Article. Wholesale.

Coffees—

8eal brand, 2
1

-
]

DRUGS AND CHEMICALS-

0Old Governniel
Pure Mocho .
Pure Maracaib
Pure Jamaica
Pure Santos
Fancy Rio ..
Pure Rio

ww~NooCoe

Acid, Carbolic Crylt medl
Aloes, Cape .. .. =
Alum ve
Borax, xtls..
Brom. Potass .. .. ..
<Camphor, Ref. Rings .
Camphor, Ref. oz. ck.
Citric Acid .. ..
Citrate '\lagnelil. lb
Oocaine Hyd. oz. ..
Copperas, per 100 lbl
Cream Tartar .. ..
Epsom Salts ..
Glycerine ..
Gum Arabic, per lb
Gum Trag .. #
Insect Powder, lo oo o cwm o0
Insect Powder, per ke'. 1b. ..
Menthol, 1b. .. . o o

P D WRNNBOD DO,

o

FARM PRODUCTS— T
eas—

aent methods in the suppression  of Butter— ¥ .

. ’ ; oung Hysons

weeds and insects and  diseases, and in | Creamery Young Hysons
Creamery, Spnn‘ e . ‘ Japans ..

. = X Townships dairy .. .. .. ., .. Congcu .. ..

upon all our foes inside and outside* | Western Dairy . ’l;kg'lon o

Manitol : : ndian ..

Insects alone take toll of our crops to l-‘rde’;lhoéznlim_r_y

laying the hand of intelligent control

the extent. perhaps, of 10 per cent of BARDWAI
their value. The magnitude of this tol: Cheese— Antimony.. .
Tin, Block, L

Tin, Block, 8

Morphia .. sot ww . i
0il l’eppermlnt Ib s we oo e b 68
Qil, Lemon .. .. ..

Optum T

Oxalic Acid .. ..

Potash mchromlu

Potash, lodide

Quinine ..

Strychnine ..

Tartaric Acid

ean be realized from the fact that the | rinest Western white

Finest Western, coloured .. ‘Tin, Strips, |

PRSI . v saionuenii e ones {Copper, Ingot

valie of $532.000000.  Tf we cannot save © Cut Nail S
ut Nail

all of this toll. we ean save part of it by : Base price,&
trying to bring into farm labour more | strictly Fresh .. .. .. ) Extras—-over 1
New Laid, No. " Coil Chain—N
s New Laid, No.
Licorice.— tural resources and their management . selected "
e are we i ¢ . 3 . . \o. 1 Candled
Stick, 4, 6, 8, 12 & 16 to lb, b‘ lh A\ ‘.”t are \\. dmn;_f as a people com No. 2 Candled
Acb"t::ell fearlie Partots. | £ - mercially and industrialy with these az-
Licorice lozenges, 1 and & Ib. cans . rienltural resources? Last year in (an- Sundries—

field crops in Canada last vear had =

COOCUWOOMINWWNLOO~OO~OOWOOOOOO~0OO
ERRBInI8 88288 RIRBIREEERIER

and more intelligenee regarding our na-

Coil Chain N

:"‘l“ (1 quote from data provided by the ll;oulue-. per bag T §
~ » depar » o as roar i oney, White C '
HEAVY CHEMICALS:— epartment of Agrieulture) last year in oy, ex”l_.i‘:dlover.“eorh !
1

Canada we grew on 30065556  acros,

field crops to the value of $532.992,100 Beina— . Galvanized !
at loeal market prices.  What could be Prime 1800 l,:)t bloyx',&
done with that? It will feed our own | Best hand-picked .. % e i e

Bleaching Powder
Blue Vitriol ..
Hrimsione
Caustic Soda
Soda Ash .. ..
soda Ricarb ..

Sal. Soda .. .. «. .o oo
sal  Soda Concentrated

Galvanized |

Queen’s Head,
Comet, do.,

people in the main, and the surplus wi'l
furnish the basis for a vast national GROCERIES-

commerce, domestic and  export. Tt Sugars—

—-D——N N —

will  furnish froight for railwavs and | standard Granulated, bnrreh o
Bags, 100 lba Eopeag 5 L~
; ! ) ) ‘ Ground, in blrrell R S f Mgy
(‘:‘:t:ul ... v ; s ¢ ines from it wil furnish  capital  for | ra firound - boxes .. .. peigy ot
E: Ilopv.:d;d e &S o o Be e banks and for business, and pay the wa- ‘l’g:g:::il llrlli l;).orxr:. . . :‘: Sieet
L 2 ~ v .o 7
s gos of thousands and thousands o | Larls Lumps, in barrels ..
1 nds of e Paris Lumps in hall barrels
ln:z"('ll ployees in onr manifold industries.  Tn ~ Branded Yellows .. .. ..
R Molusses, in puncheons, Mouti........
To Oryweale .. .. .. ..

DYESTUFFS— i
Y steamships. and the revenues and sav-

5

part. we pay out ont'»:i(h' debts by 0nr  Molasses, in barrels .. .. .. 0 Boiler plates,
aports, To cvery £100 worth of ox- Meolasses in half w 22 ¢9 Baliey,_viates,
b L . . Kvuporated Apples .. .. .. .. Hoop Iron, ba
ports the main industries contribute as Band Canadia
. base of Bam

8883383
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WHOLBSALE PRICES CURRENT- follows:—Fisheries, $5; manufactures, WHOLESALE PRICES CURRENT.
$12; mining, $15, lumbering $16. and ag-
Name of Article. Wholesale. | riculture $51. That is the way we pay Name of Article. Wholesade.

what we owe outside.
Canada Plates— $ o 8§ ¢

There is evidence that we are getting

more crop from the same land, apart | Full polish .. .. ..
< Ordinary, 52 sheets..
from the question of whether we are de- | Ordinary, 60 sheets .. ..

pleting the soil of its fertility. Take gﬂjéll(nﬁénupi.::,ﬂi i

Layers, London

Con. Cluster .. ..
Extra Desert.. .. ..
Royal Buckingham .. ..
Valencia, Selected .. ..
Valencia, Layers .. ..
Currants .. .. .. <. ..
Filatras .. .. <. <o oo
Patras .. .. <o oo oo oo
Vostizzas .. .. .. <o oo
Prunes, California .. ..
Prunes, French .. .. ..
Figs, in bags .. .. ..
Figs, new layers .. ..
Bosnia Prunes .. .. ..

wheat as a typieal farm crop. We arce
doing fairly well in Canada Dbecause wo

are bringing virgin land by the million inch
) ! - 1% inch

acres into crop, and that keeps our av- 1% finch
2  inch .

S 885 28888

© cooccocoCooONKNKEOD
2855888883 E

OV CCOCRNNNN®
E-885ES2588

erage up. The average in the Unitad

&
8288
-

States last vear (onc of their big years) Per 100 feet met.—

cCOCC © oo ococe

S&F L

-
—

was 15.77 bushels to the acre, while the
average in Canada was 21.51 bushels to iteel, cast per lb., Rlack Diamond ..
- Steel, Spri

the acre. or ahout 53, bushels to the St:ll ;{:.':n‘lbol?ob.lb""

Acre more than ih‘u average )'i|:l(1 of 11‘1» g:::ll S:Il‘f)le‘hc:?:e'..lm lb.a. 2w
United States. The average in Russia | Steel, Machinery . i
Steel. Harrow Tooth .. .. ..

—

CRORN=RONOO

83888238

Rice—

Standard B. .. ..

Grade C .. .. o oo
Patna, per 100 lbs. ..

Pot Barley, bag 98 1

Pearl Barley, per Ib.
Tapioca, pearl, per lb.

Seed Tapioca ooy i@

Corn, 2 lb. tins . .

Peas, 2 lb. tins .. .. ..
Bllmon, 4 dozen case .. ..
Tomatoes, per dozem .. .o oo
String Beans .. .. .. .¢ ec oo

-
2 l

was 8 bushels te the aecre; and in Ger-
many in recent vears the average has
been 29 bushels to the acre. Even in

Tin Plates— t “m g an

1C Coke, TR
these long cultivated lands in Germany. 1C cﬂffcoi? ‘“”; 20 N
. . : 1X Charcoal .. .
not mew virgin lands. there is a yield go < Plate 10, 50'x 38 ..
Balt of some 10 bushels to the acre more than Illiummn béheet fron.. .. .
. _ ion & Crown, tinned sheets
there was 25 vears ago as the result of
Windsor 1 1b., . h £ 22 and 24-gauge, case lots ..

Windsor 8 1b. 100 bags in bri. the application of mora intelligent me- 26 gauge .. e ve v

Lead: Pig, per 100 ibs. .. ..
gﬂm{,gl‘% gg :::: o ot thods and better management. But  Sheet ..
Windsor 200 1b. .. oo e o oo Shot, 100 Ibs., 750 less 2 per cent..

what has Germany been doing during >
Coarse delivered Montreal 1 bag .. ' % Lead Pipe, per 100 lbs.

Coarse delivered Montreal 6 bags.. those 25 vears? She has been importing

g:{::: &}:’ ::l‘.'_ %llﬁ"_" sl wheat and such grains and exporting Zine—
Cheese Salt, bags, 200 lbs. ..

Cheese Salt, brls, 280 lbs.

CooCOO ON®LEN
Z8EEEG BBEES
CON=OOONANN

Neoeso WO O

52258 23%ZRIVLS

cUoevwwo

WO O N

sugar, which takes out sunshine with  spelter, per 100 Ibs.
Sheet zine .. ..

[=3°d

carbon and water gathered through
Coffees— plants cfrom the air. Sugar does not Black Sheef Iren, per 160 lbs.—
carry away any valuable plant food. 8 to 16 GAUGE .. .. vo oo eu .. .
" aq e : 5 . 18 to 20 gauge .. .. oo o oo oo
Denmark has been doing t‘h( same 22 €0 24 GAUGE .. :
importing wheat and corn. oil-cake and 26 gauge .. v s
. 28 GRURE. i is wn wn @ o
bran (which, by the way. we exported
to the value of $888.900 in 1909) and
such like. and exporting chiefly butter,

8eal brand, 2 lb. cans .. ..
1 1b. cans .. ..
0Old Government—Java .. ..
Pure Mocho .. .. <. o«
Pure Maracaibo .. .. ..
Pure Jamaica .. .. . o
Pure Santos .. .. .. s
Fancy Rio .. .. .. e
Pure Rio .. .. .. «. ..

8gR8558&8¢

5
5
4
5
4
2
2
4
3
9
8
8

=33
oo

Wire—

ooceoocCcoO®

- Plain galvanized, N ve
Teas— bacon and eges. The butter imported de & deo N°°¢‘1 s .
Young Hysons, common .. into the United Kingdom from Denmark g: gg Ng 10° C
}::;]n‘s Hysonl. b"t grade 22 04 was reported as 197,571.024 1bs.. worth ‘10 do ?:qo 1 .
eaiiler . . = o d .12 .
8:nlg(u e v s B some £49.802.400. in 1909: and that $50.- do do No. 18
ylon .. .. .. .. .. S - = > d ds 5
Todian, o ooyt ] 000.](!0() worth nf]bu’(i]n nmnulf Ift 88 Ionf o o gg_ %g
of Denmark of the elements of fertility do do No. 16 e
HARDWARE— . e .t Barbed Wire, Montreal
Antimony.. than did 1.000 tons of hay shipped on Sp)?;g erc, per 100, 1.25 ..
<€ Oiiohas 4 S rast i ) extra.
11:5‘&. glIOCll(K é‘t l:-d E.rplo; " of .(\"“]"‘- _r.h‘“ f'“ a ‘”"““.Rt in the Iron and Steel Wire, plain, 6 to 9 ..
ﬂ:' St(:'fpn, p;:‘“-, Per: 1D:. s national administration of agrienlture— T
{Copper, Ingot, per ib. .. .. ' £50.000,000 worth of butter impoverish-
. Sisal, base ..

Cut Nail Schedule— ing the land less than the export of 1. {do ;‘w andl oo

Ba‘%ea.l)l’siocde: l'l:% 708, Nails 000 tons of hay. worth at the outside,
Extras—over and above 80d .. $14.000. Tn Hungarv. on one of the Maml]n 7-16 and larger ..
8

Coil Chnin—lg{o. 6 ..

have been kept, the increase in the Lath yarn .. .oop oo e o vn oo
.vield per acre has been remarkable. Be- | WIRE NAILS—
tween 1851 and 1860 the vield of wheat 23 65tEi o ix

was 10.9 bushels to the acre, and bhe- 2d f extra ..
% 3d extra.. .. -
tween 1891 and 1900 the average yield 1 4d and 5d extra .. ..

Sl o of wheat was 36.2 bushels to the acre. | gg'.“n% 73(,‘:‘;:“" o

% .
7% and 1 inch .. During 1851-1860 the yield of barley | 10d and 12d extra .. .. .. .
N N 16d and 20d extra .. .. .. .. .
Galvanized Staples— was 14.7 bushels to the acre; during 204 and 604 extra .. .. .. .. ..
Base

Beht, b to 1% =t i 1891-1900 it was 43.9 bushels to the is aiwe o se B welwe e
Calvanized Iron— acre. The yield of oats was 17.1 bush- i BUILDING,PAPER—
els to the acre as against 51.3 bushels . pry Sheeting, roll .. .. .:
QC‘;::t',' g:d,uor:.q::: l'l'llﬁ ”.. to. the acre. The yield of Indian corn Tarred Sheeting, roll

ron Horse Shoes—

o s

large estate of which correct recorids do % e e

ccoeoc
O
cow\lmg

.?O.GOCOOCO
3838888888
S

-3
®

sz

was 21.3 bushels to the acre during the MDES—
former period, as compared with 41.6 Montreal Green Hides—

bushels to the acre during 1891-1900. | yoniveal, No. 1 .. ov ve o. .. ..

This has been brought about by intelli- | Montreal, No. 8 .. .. .. .. .. .. &

. . o ogs . Montreal, No. 8 .. oo cc oo o2 oo o0

gent and intensive cultivation instead of | Tamners pay $1 extra for sorted cured
and inspected

Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft. x 2
Amﬂle!tﬂteel

by following primitive methods. Toeho i i
And in England. the yield of wheat | Clip8 .. 0«0 co oo o0 oo 00 w0 oo
Lambsking .. .o <o co oo oo o0 o
has been 31.39 bushels to the acre on | Calfskins, Wor L e s oo s
the average for ten years. Tast year “:;! g"- ’.-.' ge s

(1909) it was 33.68 bushels to the acre. | Tallow readered .. .. .

cCooCchaINTOOOO

ge28a88882Es
NERRNROORDON~B®
88835582838
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LEATHER—
No. 1 B. A. Sole .. .. ..
Mo. 2, B. A. Sole .. .. ..
Blaughter, No. 1 .. «c o oo

Light, medium and heavy
Light, No. 2 .. .. <0 <o

Harness os se oe

Upper, heavy ..

Upper, light
Grained Upper ..
8cotch Grain .. . .
Kip Skins, French “
English .. .. .. .
Canada Kid ..
Hemlock Calf
Hemlock, Light .
French Calf .. . .
8plits, light and mcdlum .o oo
8plits, heavy .. ..
8plits, small ..
Leather Board,
Enamelled Cow, per ft.
Pebble Grain .. .. .o oo oo «
Glove Grain .. .. .. o0 ..
Box Calf . ee oo oo
Brush 1(,ow) Kld ae; ees
Buff se 6w Be &8
Rumtts, llght el g &8 e
Russetts, heavy .. .. <. o«
Russetts, No. 2 .. .. .. ..
Russetts’ Suddlen " dozen
Imt. French Calf .. .. ..
English Oak, 1b. .. ¢ «o oo
Dongola,, extra .. .« oo oo
Dongola, No. 1 .. .. ..
Dongola, ordinmary ..
Coloured Pebbles ..
Coloured Calf .. ..

LUMBER—

8 Inch Pine (Face Measure) .. s
8 Inch Spruce (Board Measure) .o
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.) .. .. ..
1 Inch Pine (T. and G.). .. ..
2x3, 3x3 and 3x4 Spruce (B.M.) ..
2x3, 3x3 and 8x4 Pine (B.M.) .. ..
1% Spruce, Roofing (B.M.) .
1% Spruce, Fklooring (B.M.)
1% Spruce (T. nnd Q) o e
1% Pine (T. and G.)..

1 Pine (L. and G) (VIB)
Laths (per 1,000) .o

MATCHES—

Telegraph, case ..
Telephone, case
Tiger, case .. ..
King Edward ..
Head Light ..
Eagle Parlor 200'
Silent. 200’8 .. ..
do, 500's ..
Little Comet

OILS—

Cod 0il . e, % @

S. R. Pale Seall o

Straw Seal ..

Cod Liver Oil, Nﬂd Norwny Proeeu
Cod Liver Oil, ‘lorwegun
Castor Oil .. e e es ee
Castor Oil, barrels .. .. .. ..
Lard. Ofl .. o5 se o @5 we o5 a5
Linseed, raw .. .. .. .. ¢ .
Linseed, boiled .. .. .. .o ..
Olive, pure .. . SOl
Olive, extra, qt per cne % e
Turpentine, nett .. .
Wood Alcohol, per nllon

PETROLEUM—
Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal. .. .. .o .. .
Benzine, per gal. o
Gasoline per gal.

GLASS—
First break, 50 feet ..
Second Break, 50 feet
First Break, 100 feet
Second Break, 100 feet
Third Break .. .. .. ..
Fourth Break .. .. ..

PAINTS, &c.—
Lead, pure, 60 to 100 lbs. kegs

White lend dry os oo
Red lead .. .. .. .. ..
Venetian Red En‘lﬂ
Yellow Ochre French
Whiting, ordhury .
Whiting, Guilders’ ..
Whiting, Paris Gilders’
lish Cement, cask
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And in Scotland, during ten years they
got an average of 38.86 bushels to the
acre, and last vear 41.19 bughels to the
aere. Tt is written that 20§ vears ago
Englond was harvesting only 8 bushels
of wheat to the ncre. The records of
those ancient dayvs are somewhat con-
flicting, as 26 bushels per aere were
reported in the sixteenth century. This
much is certain, the yield per acre now
and in recent years is higher than ever
hefore.

What did TEngland and Scotland do?
They imported food sand  feeds, guano
and other fertilizers.  Will it payv Can-
adinn farmers to do the same thing or
comething else to maintain phosphatea?
I think we are nearly at the point where
we mnst consider that carefully.  Phos-
phates are becoming secarce.

Our agricultural resources must b
considered not only from the standpoint
of the farmer following a particular oc-
cupation for profit. but also hearing in
mind that agrieulture is a great public
interest. a great productive  business
havine an influence and  bearing upon
the fortunes of the nation, Empire and
he vaee.  Agriculture is one of the great
mothering occupations for the mainten-
ance of civilization. Three fundament-
al activities mother and nurture all the
others in  our civilization: farming,
whenee arise many good things: making
homes, the object and glory of nearly
all human effort; and teaching the
voung that they may have a correct
knowledge of nature and a sound know-
ledge of human nature.”

YOUR SUMMER OUTING.

If you are fond of fishing, canocing,
camping or the study of wild animals,
look up the Algonquin National Park
of Ontario for your summer outing. \
fish and game preserve of 2.000,000 acres
interspersed with 1.200 lakes and rivers
is awaiting you. offering all the attrae-
tions that Nature can bestow. Magni-
ficent canoe trips. Altitude 2.000 feot
above sea level.  Pure and exhilarating
atmosphere. Just the place to put in
vour summer holidays. Good hotel ac-
commodation. An interesting and pro-
fusely illustrated descriptive publication
telling you all about it sent free on ap-
plication to Mr. J. Quinlan, District
Passenger Agent, Bonaventure Station,
Montreal.

—The Martin-Senour Paint Co. will
build a new factory in Montreal,

Advertise in

THE JOURNAL OF

COMMERCE.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Glue—

Domestic Broken Sheet. .. .. ..
French Casks .. .. .. .. .. ..
French, barrels .. .. .. .o <o
American White, barrels. .. ..
Coopers’ Glue .. .. .. .. ..
Brunswick Green .. .. .. <. oo
French Imperial Green s we U8 B
No. 1 Furniture Varnish, per gal.
a Furniture Varnish, per gal
Brown Japan .. .. .. <. ..
Black Japan .. .. .. .c .o oo
Orange Shellac, No. 1 .. ..
Orange Shellac, pure.. .. ..
White Shellac .. . o o
Putty, bulk, 100 ]b b-rrel -
Putty, in bladders, v ”
Kalsomine 5 lb. pkgs. ..

Paris Green. f.0 b. Montreal—
Brls. 600 1bs
100 1b. lots Drums, 50 1bs.
100 1b. lots Pkgs, 11b....
100 1b. lots Tins. 1 1b...
Arsenic, kegs (300 1bs)

WOOL—

Canadian W-ahed Fleece ..
North-West " .
Buenos Ayres .. ..

Natal, greasy ..

Cape, greasy .. .
Australian, greny

WINES, LIQUORS, ETC.—
Ale—

English, qts.
English, pts.
Canadian, pts.

Perter—

Dublin Stout, qts. .. .. ..
Dublin Stout, pts. .. .. .
Canadian Stout, pts. .. .. ..
lLager Beer, U.8. .. .. &
lLager, Canadiam .. .. .. ..

Spirits, Canadian—ver gal. -

Alcohol 65, O.P. ..
Spirits, 50, O.P.
Spirits. .

Club Rye,

Rye Whiskey, urd o gl]

Ports—

Tarragona
Oportos...

Sherries—

Diez Hermanos
Other Brands

Clarets—

Medoc
St. Julien

Champagnes—

Piper Heidsieck
Cardinal & Cie

Brandies—
Richard, gal
Richard 20 years fAute 12 gts. in case
Richard, Medecinal
Richard V.S.0.P.,
Richard V.O., 12 qts.

Scotch Whiske,
Bullock Lade, (J’L._ ..................
Kilmarnock .. .. .
Usher’s 0.V.G.
Dewars

do Extra 8§
do Finest Old

Irish W

Mitchell Crumkeen Lawn.......... corr
Power's, qQt8. .. <. oo oo .o
Jameson’s, qts. .. .. .. ..
Bushmill’s .. .. .. .. ..

Burke's .. .. ..

Angostura Bitters, per ‘e *dos.

Gia—
Canadian green, emses ..

»
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We Can Interest You.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT'S TRADER.
Write us for Prices and Temms,

Foley& Willia ms Mig. Co.

FACI'ORY and GENERAL OFFICE,:

CHICAGO, ILLINOIS.
g@~ ALL MACIINES FOR OAN
ADA SHIPPED DUTY PAID FROM

VUK WAKKHOUSE AT GUELPH,

UNTARIO.

cago, Illinois.

Address all Correspondence te Ohi

Canadian Insurance Companies.—Stocks

and Bonds.— Montreal Quotations June 28, 1910.

SECURITIES.

London .

Juie 18

No. Last sh Amount Canada

Name of Oempanmy. Shares | Dividend | ,ar valye. | Paid per | quotations
per year. Share per ct.
British American Fire and Marine ..| 15,000 |3}—6 mos. 350 350 97
Canada Life .. o e ws 2,500 | 4—6 mos. 400 400 160
Confederation Life .. .. .. .. ..| 10,000 |7}—6 mos. 100 10 271
Western Assurance .. ..| 25000 5—6 mos. 40 20 80
Guarantee Co. of North America ..| 13,872 | 2—8 mos. 50 50 160

PKILISH  AND  FUKKIGN
Quotations on the L.ondon Market. Market

INSURANCE OOMPANIES.—
value per pound.

June 18,1910

British Columbia,

1917, 438 P.Ciie v ot we e we
1041, 8 p.c. .. o er .o ee
Canada, 4 per cent loan, 1910..

38 per cent loanm, 1938 .. .. .
Insc. 8h. .. .. . «d oo oo o
2% p.c. loman, IT- .. <. .o .
Manitoba, 1910, § P.C. <« <o oo

101
85
99
904

1004
78

Clo" gPrice

108
£6

101
914

1014
80

Shs RAILWAY AND OTHER STOUKS

100 Atlantic & Nth. West § p.c. gm.
1st M. Bonds .. .. .. ..
10 Buffalo & Lake Hurom £10

8hares

250,000
450,000
220,000
100,000
206,000
100,000
10,000
169,996
10,000
00,000
67,000
80,000
168,000
169,000
0,000
045,840 £
85,808
106,660
16,008
10,000
69,000
110,000
00,000
44,000
.,i76

Dividend

10s. per sh.
10s8. per sh.
bs.

17

60

10s.

18%

12%

10

10

16 2-3

10s.

6s 6d per sh.

178 6d per sh.

66 2-3

17%

10s. per sh.
10 2-8

13

NAME

Alliance Assur...

Do: (NeW) .oi o6 e 52 o8 =s s

Atlas Ilire & Life .. .. ..
British Law Fire, Life. ..
Commercial Union .. .. ..
Employers’ Liability ..

Equity & Law .. .. .. .. ..
Gen. Accident, Fire & Life .. ..
General Life: oo o s oo oo in o

Guardian .. .. .. .. .. ..
Indemnity Mar .. .. .. ..
law Life .. o os s 56 s

Law Union & Rock .. ..
Legal Insurance. .. .. ..
Legal & General Life .. ..
Liverpool, London & Globe
Lomdon. . s ss v we e
London & Lancashire Fire.
London & Lancashire Life.
Marine. .. .. .. .. .. ..
Merchants’ M. L. .. .. ..

North British & Mercantile .

Northern .. .. .. .. .. ..
Norwich Union Fire .. ..
PROERIX ... ic oo o0 oo oo
Railway Passen. .. ., ..
Royal Exe. .. .. .. .. ..

Royal Insurance.. .. .. .. .

Scot. Union & Nal. “A” ..
Bun Fire..'.. o ‘ve we a0

Sun Life .. .. .. e o

Thames & Mer. llrho .
Union Mar., Life .. .. ..
Yorkshire Fire & Life .. ..

Share

L E R R A R

10

-'3'5383.’

Paid

21-6
1

o
-
®

8-..-.—,;;-;%&.-58--;0-.—--

-
&

sRug ¥

105
114
5§
31
171
131

104

Closing Prices

do. 5% .p.c. bomds .. ..
Can. Central 6 p.c. M. Bds. Int
gur. by Govt. .. .. .. .
Gmndlan Pacific, $100 .. .. ..

Do. p.c. bonds .. ..

Do. 4 p.c. deb. stock .. ..
Do. 4 p.c. pref. stock ..
Algoma b pec. bomds.. ..

Grand Trunk, Georgian Bay, &
It M ..o 0w ee e

100 Grand Trunk of Cam. ord. steck
100 and equip. mg. him. 6 pc

100 1st pref. stock, § p.c..
100 nd. prel, stock .. .o ..
100 8rd pref. stock .. .. ..

100 6 p.c. pep. deb, stock ..

100 4 p.c. pep. deb, stock ..
100 Great Western shares, § p.c.

100 M. of Camada Stg. 1st M., § p.c

100 Montreal & Clamplain § pc. Wt
mtg. bonds .. .. .. .o

Nor. of Canads, 4 p.c. deb. ‘stock

100 gnebee Cent., 6 p.c. 1st ine. bda |

. G. & B, 4pc. bonb. 1st mtg.

100 Well., Grey & Bruce, 7 p.c. bds
llt mortg. . T T

100 St. hw&Ott.‘po bonds .

Municipil Leams
100 City of Lond., Omt., 1st prt. § p.e.
100 City of Montreal, stag, & p.ec...
100 City of Ottawwa, red, 191§, 4
100 City of Quebec,3 p.c. 187 .

redeem,
100 City of Towonto, ¢ pe.

wm:}‘ b, §
100 Oit ol - p.o.
i Deb. W 1007, 6 pe. ..

Miscellaneom Companias.
100 Canads Comx .o oo 4o o

l‘%cln-dl North- dlAld Os. ...

Hodson Bay .. .\ <. co 4o o

Bank of England........«

London County and Westmlntur. “ors
Bask of British North Ameries,.
Benk’ of Momtreal .. .. .. ..
Omadiin Bank of Commers. ..

Zia

269

75

£
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North American Life Assurance Co. 1 ;;0:;

“SOL1D AS THE CONTINENT.”

—S1909k HEAD OF!
TOTAL CASH INCOME.. .. vo vv s oo vn .. §2,028505.40 M GOLDMAN, ALA, FCA, Capital and As

Mamnaging Director. 1 :
TOTAL ASSETS .. .. .. .. ... 1049046490 L Lotal Lnsuranc

X GURNEY, J. K. 0SBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,018,21.25 w, B. TAYLOR, B.A., LL.B,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS. . .. .. .. 789,520 .41 Secretary.

Home Office, — — — Toronto.

JOHN L. BLAIKIE,
President.
Paid Policyholc

H. RUSSELL

————

Ge
Be

PERPETUAL CALENDAR

1910

The Mam
E

17

The use of

22 23 24 To THI

29 30 31

Samingy, Meweh, May, July, Augusi, Ostober, Decomsber, 31 Lays. April, June, September, November, 30 Dape.



THE CANADIAN JOURNAL OF COMMERCE.

35

INSURANCE.

INSURANCE.

HEAD OFFICE,

Capital and Assets .. .. .. .. .. .. .
‘Total Insurance in force .. .. .. .. .. ......
Paid Policyholders in 1909 .. »: iwiy
Most Desirable Pelicy Oontracts,
DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AMERICA Aswrange Company

The Federal Life “Comeany i caie L

.. TORONTO.

HAMILTON, CANADA. BOAKD OF DIKECTORS:—Hon. Geo. A. Cox, President; W.

. § 4,513,949 .53
21,049,322 .31
347,274 .43

CAPITAL :
ASSETS .. .. ..

R. Brock and John Hoskin, K.C,, LL.D., Vice-Presidents;
Robt, Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. lash K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; ~Augustus Myers; Krederic Nicholls; James Kerr
Usborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIK LK, Gen. Man.

P. H. S8IMS, Secrectary.
$1,400,000 . 00
2,022,170 . 18

LOSSES PA1D SINCE ORGANIZATION .. .. 33,620,764.61

uuln' Mu‘r“n LIFE INSURANCE CO., Portland, Me,

FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

- All policiesissued with Annual Dividendson payment of second
e e year’s annual premium. )
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.
est ...

Metropolitan Life Insurance
Do not place your insurance Company, of New York. {59,

policy until you have learned ASSOLS - - ciimciiniccnienieanieeees  $277,107,000
all about the Guaranteed Policies in Force on December 31st,

1000= w5 sin ssmsmnsannsien simmmmosio= 10,081,679
[nvestment Plan offered by In1909 it issued in Canada insuran—
. Ge For- . -ciiecieciiiciianicciecnieae $ 23,418,168
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-
Head Office, - TORONTO. adians more than............... $ 7,000,000

There are over 375000 Canadians insured in the

METROPOLITAN.

THE CANADIAN
Subscription Subscription

orcer rorm | JOUrNAl 0f COMMErce | omer roren

M. S. FOLE.Y, Editer and Propriector.

SUBSCRIPTION ORDER FORM

I'he use of this form will ensure a copy of tse “JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, U. 3., ete, ;

To THE JOURNAL OF COMMERCE.

18 HosPitTAL STREET, M ONTREAL.

Please send me the “ JourNAL oF CoMMERCE,” for ong year, commencing

voro......for which I agree to pay $3.00 on demand.
Name .

Address .. . .. ...

Date.. oo

NOTL-euh-albei msy change the address to which they desire the ** Journal of Commerce ** (0 be sent as often as they wish.
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Excellent Site for .
o' First-class

Suburban and Summer Hotel

Formerly known as Lothbiniere Peinr.

On the line of the Grand Trunk and Canadiar
Pacific; frontingon the 8t. Lawrence ; clear streamr |
on one side with shelter for Boats above and below |
the Falls. Also one sland adjoining. Area inall |
about 4} acres. |

For Sale at Vaudreull ‘
|
\

LS Te

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

APPLY TO THE OWNER,
M. S. FOLEY.
€eIvOR AND PROPRIETOR
" JOURNAL OF COMMERCE,"
WONTREAL

HEAD

GEORGE RANDALL,

Frank Haight,
Manager.

‘ W aterloo Mutual Fire Ins. Co.

| Established in 1863.

\ OFFICE. WATERLOO, ONT.

Total Assets 31st Dec.. '905

Policies in force in Western Ontario over 80,000.00
President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE!

207 ST. JAMES STREET,
............ 564,568.27 J. P. MacKay, Cashier.
WM. SNIDER, A. P. RAYMOND,
fices S eadent. Gen. Agent, FKrench Department.

[nspectors.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal. within easy
service, at fre-
also by water.

reach by two railroads (general and suburban

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner ‘“Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

quent intervals day and night in 40 minutes);
The mainland portion and one island are now offered for
I'ne current between the mainland and one of the islands sale on application to the ownmer,
13 caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.
M. S. FOLEY,
The mainland portion contains nearly four acres; the island
mearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river. Editor-Proprietor of the
The spot is quite picturesque, and as it is more or less pre- “Journal of Cownmerce,”
served by the owner, there is scarcely any better fishing with-
tn double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property. Montreal.
W E ST E R ASSURANCE
' COMPANY.
. Fuwfnn MARINE.  Incorporated 1851
To Life Insurance Men. |’ aees ™" ™G5 oas.

THE

ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competentand productive
Field men in thedifferent Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, GENERAL MANAGER,
RS L T N AN T e e 0 D i e W e R

Losses paid sinee organization —  52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. FKoster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., -
' OF LONDON, ENG.

Capital Fully Subeoribed . ... e sniisessssiis sive $14,750,000
P T T O e . ... 61,490,000
Total Annual Income, exceeds..... . 27.500,000
Total Fuunds, exceed........ 94,900,000

1,118,194

Deposit with Dominion Government.....cc.vveviienn...

.Commercial Union Building, i
Head Office Canadian Branoh -3 558" st JA MES g1, Montreal.

Applications for Agencies solicited in unrepresented districta.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Vol, 71. No.

New Series.
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