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OUR BOND ISSUES. can be safely estimated at $24,000,000. This 
buying back has now been stopped through the 
prohibition of the British Treasury, which insists 
on retaining such securities in (’.real Britain, for 
use in connection with the various measures of 
war financing.
CanudianUssuesof 1916 loan amount exceeding that 
of 1915 by $61,700,000, an exceedingly satisfactory 
development, following upon very rapid growth 
in preceding years, of our financial relations with 

neighbours to the south. The figures given, it 
should be remembered, do not take into account 
redistribution of old Canadian issues in the American 
market l>oth by Canada and London, which would 
undoubtedly total at least $16,000,000 during 1916. 
It is, therefore, reasonable to estimate, says Mr. 
Wood, that United States investors have taken at 
least $221,675,000 of our bonds during the past 
twelve months.

Mr. K. R. Wood's annual compilation of Canadian 
bond issues, and his timely comments thereupon 
contain this year, as usual, much that isof interest to 
financial students and observers of the Canadian

United States investors tooksituation. In 19:6 there was a falling off in the 
total amount of our bond issues in comparison with 
the preceding year, a welcome indication that all 
the advice given by bankers and financial leaders 
in regard to the necessity of curtailment of unneces­
sary 
deaf

ouror postponable expenditures has not fallen on 
ears. This advice wt« of course, reinforced 

by the prevalent high rates of interest, which natur 
ally acted powerfully in the discouragement of 
would-be borrowers. The total Canadian bond 
issues of 1916 reached $516,917,362, compared with 
?34,-892-87'1 in 191.S. a decline of approximately 
$25,000,000. The decline is mainly accounted for by 
decreases in the amounts of municipal and railway 
issues. Government issues during 1916 totalled 
$208,621,933 against $214,814,133; municipal issues, 
$49,893,763 against $66,508,073; railway issues, 
$15,920,000 against $37,915,665; miscellaneous, 
$19,531,666 against $8,050,000, this increase being 
attributed to the impetus given to industrial 
concerns through the enormous munition orders 
in the Dominion. Public service corporations, in­
cluding Canadian corporations operating abroad 
issued bonds last year aggregating $22,605,000 against 
$14,605,000 in the year preceding, re-financing 
explaining to a large extent this iperease.

The phenomenal amount of funds in the United 
States available for investment, the attractive 
returns from Canadian securities and the excellent 
record which Canadian bonds enjoy, account in 
Mr. Wood’s opinion, for the favorable reception of 
Canadian bonds in the United States market, 
In this connection, Mr. Wood prints an interesting 
table showing the yields given at recent date in 
the New York market by Canadian bonds and the 
British and other issues made in New York during 
the war. From this table it appears that while 
the credit of Canada in New York is approximately 
upon a five per cent, basis, foreign belligerents’ 
credit (where collateral is provided) is on a 6 per 
cent, basis and, without collateral, on a 7 per cent, 
basis. Although the position is to some extent 
illogical, the figures constitute striking evidence of 
the valuable character of the preference given by 
United States investors to Canada, through their 
refusal to regard the Dominion as a “foreign" 
country. Obviously, it is of very great import 
that Canada should continue to maintain this 
position in the American investment market and 
that no action should be taken which would in 
any way tend to depreciate our credit among 
United States investors. In these trying times, 
remarks Mr. Wood, nothing is of greater importance 
to Canada financially than that the wealth of the 
United States should continue to seek the invest­
ment opportunities presented by the bonds of 
governments, municipalities and public and private 
corporations.

I he distribution of these bonds shows an increas­
ing dependence upon United States investors. Of 
the total issue in 1916 of $316,917,362, Canada 
absorbed 33.56 per cent. ($106,375,014), Great 
Britain 1.55 per cent. ($4,866,666), and the United 

J 64.89 per cent. ($205,675,682). The pro­
portions in the preceding year were Canada, 43.71 
per cent.; Great Britain, 14.18 per cent, and the 
United States, 42.11 per cent The decline in 
Canada's share of these issues, amounting to over 
$43,000,000 in comparison with 1915, is attributed 
by Mr. Wood to the fact that the funds of many 
wealthy investors were being utilized to a much 
greater extent in financing their increasing business 
and also because of the “tempting possibilities in 
tin stock market." It should be noted, however, 
that in addition to absorbing the 1916 issues 
to the amount mentioned. Canadians lx>ught back 
during 1916 parts of previous-London issues, which
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BANK OF MONTREAL
ESTABLISHED HIT

Capital Paid up, $16,000,000 Reserve Fund, $16,000,000 Undivided Profits, $1,414,424 
Total Assets $363,215,542

BOARD OF DIRECTORS:
Silt VINCENT MEREDITH, BART, PrulJtm. 

C. B. Gordon Esq., Vlce-PmiJent.
K. B. Grecnshields, Esq.
Lord Shaughueagy, K.C.V.O.
If. R. Drummond, Esq

K. It. Angus. Esq.
A. ItauingarIon, Esq. 
William MeMnstor. Esq. 
Captain Herbert Mol

Sir William Macdonald
C. It. Hosmor. Esq.
D. Forbes Angus, Esq. 
Harold Konnody. Esq.

Head Office: MONTREAL
General Manager—Sir Frederick Williams-Taylor, LL.D. 

A autant General Manager A. D. Braithwaite.

BRANCHES OF THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.
Savings Department connected with each Canadian Branch and Interest allowed at current rates. 
Collections at all points throughout the world undertaken at favourable rates.
Travellers' Cheques. Limited Cheques and Travellers' Letters of Credit issued, negotiable in all parta 

of the world.
This Bank, with its Branches at every important point in Canada, offers exceptional facilities for the 

transaction of a general banking business.

PRINCIPAL BRANC* ES OUTSIDE OF CANADA:
NEW YORK. 64 Wall Street

R Y. HKBDZN.
W. A BOO.
J T. MOL1NKUX.

Agents.

LONDON. Eng.
47 Threadne«dl« St., E.C.
O. C. CASHELH. Manager 

Sub-Agency—9 Waterloo Place, 
Pall Mall, 8.W. 

CHICAGO: 108 South U Salle Street. SPOKANE, Washington.
NEWFOUNDLAND St. John s, Curling and Grand Falls.

THE CANADIAN BANK 
OF COMMERCE The Nlolsons Bank

C$T ABLISHED 1867. Mead Office : TORONTO

Ineerporated by let ol Parliament 1855
- $15,000,000 

13,500,000
Paid-up Capital
Rest Raid Up Capital 

Reserve Fund
$4,000,0011
4,800,000Sia Hdwund Walker. C V O , LL.D.. D.C.L., President 

John Aird. General Manager.
11. V P. Joints. Axtistant General Manager.

HEAD OFFICE MONTREAL
BRANCHES OF THE BANK IN EVERY PROVINCE 

OF CANADA ANC AT THE FOLLOWING 
POINTS OUTSIDE CANADA:

96 BRANCHES
Great Britain -London. Mealco Mexico City.

United States—New York. Portland, Ore., San 
Francisco, Cal., Seattle, Wash.

Newfoundland -St. John's.

Scattered

Throughout Canada

Agents and Correspondents throughout the World
EDWARD C. PRATT, General JKCanager.
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Œbe Chronicle pension fund ; and $2y,soo devoted to patriotic and 
philanthropic contributions, the slightly enlarged 
balance on profit and loss account of $363,44* being 
carried forward.

6
!i

424 13linking. Insurance and ji'inancc 4
A Strong Position.

Following are the leading items of the balance 
sheet in comparison with last

I
Es I Mil l S11 Ell |S8l.

b" W II.SON-SlIITII, 
Proprietor.

Purlisiied Every Friday.
Arthur II. Rowland, 

Editor

year :
, 1910.

Pai<l-U|i capital % 9,000,<KK>
Rest.............................................  7.0011.mill
Profit and loss Halaiicv 363 442
«•irculalion 7,118,232
Deposits mil bearing interest 13.282,792
Deposits bearing interest .17.190,822
Total liabilities to public 79,322.31(1
Specie and Dominion Notes II.13.7,832
Deposit with Central Gold Reserve I..700,001) 
Rank Rnlani'es Abroad 2.729 9(12
Call Uians . 6.777,404
Seeunties held 12,297,421
Total of Quick Assets 37312.1,8911
Current I-onus 49,030,39,1
Total Assets 92.860,602

a
1016.

* li.titwi.omi 
73XXUWO 

344,140 
4,995.666 

12,604.373 
.13,361,22.7 
73,949.637 
12,668,860

*Office

406.40,8 Lake of tiie Woods P.v 
to St. John Street, Montreal.

Annual Subscription. $300. Single Copy,
iri.niNC.

!10 cents.

%
2,829.383
(1.166,360
6.669.416

32,990.401
47,499,290
87.47.7.127

MONTREAL, FRIDAY, FEBRUARY 9, 1917

sTHE DOMINION BANK.the Circulation shows a quite remarkable increase 
of over $2,100,000 from $4,995,666 to $7,118,232. 
Deposits are also up considerably, the chief gain 
being in interest bearing deposits which reveal a 
growth of nearly $4,000,000 from $53,361,225 to 
$77.190,822. While holdings of specie and Do­
minion notes have decreased in comparison with 
'915, this decrease is offset by the deposit of $1,500, 

in the Central Gold Reserve. Call loans show 
a substantial decline from their former level of 
$6,166,360 to $5,577,404. In Canadian call loans, 
the year's decline is over $1,600,000, from $5,944,900 
to $4,325,654 but foreign call loans, probably repre­
senting English balances, are up from $221,460 to 
$1,251,751. Securities held at $12,297,421 have 
been almost doubled as a result of the Bank’s 
assistance in war financing. Current loans also 
show a fairly large increase, standing at $49,030,365 
against $47,466,260. Mr. Bogert mentioned at the 
annual meeting that of the current loans $15,000, 
arc in the form of advances to those engaged in 
the handling of the products of the country, and 
these arc, of course, of a liquid character, secured 
by standard commodities, readily marketable.

In regard to the reserve position of the Bank, cash 
and its equivalents total $19,751,071, equivalent 
to 24.9 per cent, of liabilities to the public. Total 
liquid assets at $37,625,896 compare with $32,660,- 
401 last year and are equal to •47.4 per cent, of 
the liabilities to the public against 44.2 per cent, a 
year ago.

The Dominion Bank's St. James Street, Montreal, 
branch is attaining increased importance under the 
management of Mr. M. S. Bogert.

The annual meeting of shareholders of the Do­
minion Bank was marked last week n], . as usual, by
several interesting addresses. Sir Edmund Osier, 
tin president, pointed out that the margin of 
profits on war contracts is steadily decreasing 
because of the scarcity and high price of labor and 
material, and he suggested that the situation is 
approaching when profits will be very narrow or not 
exist at all. The country will, in Sir Edmund's 
' non, soon reach a time when there must be a 
1 Biction in costs or reconstruction will be im­
possible. Sir Edmund also said he did not believe 
that there would lie a great expansion of business 
alter the war, but instead he looked for two or three 
V*ars when profits would lie small. Those who 
placed themselves in a position to tide over these 
lean years, and who would be able t,, make both 
ends meet would be richly rewarded, for he expected 
tin country would make great and rapid progress 
after the readjustment period had been passed. 
Sir Edmund's great experience and well-known 
conservation in judgment entitle these views to 
serious attention.
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i si1OU Favorable Results.?
k bor the year 1916, the Bank reports substantially 

enhanced pfdfits in comparison with the preceding 
year, the enlargement being due, us Mr. C. A. 
Hogert, the general manager explained, to two 
causes. (,ij the carrying of loans to „rain dealers 
1,111111 longer period than usual owing to the mmre 
ce.Ini ted crop of ,915 and the difficulties in ob­
taining transportai...... and 12) the Bank’s partici­
pation from time to time in the Government's war 
Im m ing. Profits for the year (after payment of 
ta\,s including the war tax on circulation) 
>893,503, compared with $805,123 a year ago, a 
growth of over $ss,000, and equal to 6.11 per cent 
upon the paid-up capital and rest. Prior to payment 
"t the war tax on circulation the basis on which the 
majority of the banks report their profits they are 
$947.6!5, equivalent to 7.3 per cent, upon paid-up 
capital and rest. An amount of $344,440 brought 
forward makes the total available on this account 
$'-37.94*.

1 lf this total the*

00 :
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THE BANKS' WAR LOANS.

The total amount thus far advanced by the 
Banks to the Canadian Government and the British 
Government in connection with war financing is 
$*01,941,600.

>
■
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1

■
The Wcyburn Security Bank, in announcing u 

quarterly dividend at the rate of 5 per cent per 
annum, notifies also a stock dividend of five per 
cent, which will lie issued to stockholders on and 
after February 21st.

fl
12 per cent, dividend absorbs 

>7* .000; $100,000 was written off bank premises ; 
S2< 100 was as usual contributed to the officers’

lger.
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The Bank of British 
North America

The

Merchants Bank
of Canada

Head Office - MONTREAL

Capital Pail-ip 
Reserve Fund and Undivided 

Pretits - -

iMHHiiM If *»r»l earner te I MO
$7,000,000

Paid-up Capital, $4,866,666.86 
Reserve Fund, - 5,017,333.33 7,250,084

BOARD OF DIRECTORS:
SIR H MONTAGU ALLAN. C.V.O.. Piwide*

K W. BLACKWELL. Vic-IWdeot 
F. HOWARD WILSON 
A I DAWES 
F ROBERTSON

C. C BALLANTYNE G. L- CAINS
E. F HEBDEN. Manag.n* Diracto»

D C MACAROW. General Manager 
T. E. MEARF.TT. Super.ntendenl at Branches end CM Inspector

____ ________ Head Office : -------------------
5 CRACECHURCH STREET, LONDON, E.C.

W S. GOLDBY. Manager

A. B EVANS 
E F HEBDEN 
THOS AHEARN

THUS LONG 
F. ORR LEWIS 
ANDREW A. ALLANJ. DODDS. Secretary

COURT OF DIRECTORS

A GENERAL BANKING BUSINESS TRANSACTED
220 BRANCHES AND AGENCIES IN CANADA 

Eitcnding from the Atlantic to the Pacific 
SAVINGS DEPARTMENT AT ALL BRANCHES

Depoelta received and Internal 
allowed at beat current rate*

L Geoflrey HoareF K S. Ballou.
I H. Brodie 
J H. Maynr Campbell

Frrdrric Lubbock 
C. W. Tomkinaon 
G. D. WhatmanE. A Hoare

Hon. A R. Mill., M P.

Hoad Office In Canada ST. JAMES ST.. MONTREAL
New York Agency: 63 and 65 WALL ST.

Advisory Committee in Montreal t
SIR HERBERT B. A «ES. M.P.

W. R. MACINNES.W. R. MILLER.

M PE RIAL BANK
OP CANADA W75'

Head Office, - Toronto
Capital Paid Up
Reserve Fund .... $7,000,000

H. 6. MACKENZIE, General Manager

J ANDERSON. Superintendent of Branch».
0 R ROWLEY, Superintendent o( Eastern Branche», 

Montreal.
J McEACHERN, Superintendent ol Central Branches, 

Winnipeg
A S. HALL, Inspector of Branch Return*.

. $7,000,000

J H. (ill.LARI) and N. V. R HUUS. Inspector., E. HAY, 
General Manager

rtLEC HOWLAND.
PrnldentMontreal,

This Bank has Branche» in all the piincipa 
Cities ol Canada, including Dawson (Y.T.). am 
Agencies at New York and San Francisco in 
the United Slate».

Agent* and Correspondents in every part ol 
the world.

rXrafts, Money Orders and 
Letters of Credit is­

sued available throughout 
the World.
Dealers in Government 
and Municipal Securities. 
Dealers in Foreign and 
Domestic Exchange. 
Savings Departments at 
all Branches.
Interest Credited Half- 
yearly at Current Rates. 
General Banking Business 
Transacted.

D
7U>tRl«T

Collection SWadt of Loatcsf Haiti.

Drafts, Monty Orders, Circular Letters 
of Credit and Travellers’ Cheques issued, 
Negrtiable anywhere.

ANADaI
Aft*' tm CmmJa fm fekwW Hmt. Lmim mi Wmt Itiim

r TOftOMTQ WG. B. GCRRARD, Manager, 121 IMICNES II MMM
MONTREAL BRANCH
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6.62
8.98
<1.711

11.36
7.7.1
K..K1
8.116
7.211
7 03
K.05
7.00
<1.711
7.14
5.441
5,<111
9.08

13.11 6.50 .75
8.54 5.77 1.1 H

18.77 6.59 1.23
6.34 4.17 ..15

13.26 <1.03 I.Ofl
13.90 6.32 1.10
lfl.fifl 9.01 1.241
14.22 7.11 1.18
18.18 11.02 1.42
13.19 7.85 .81
15.118 8.25 UNI
1(1.48 7 .(NI 1.03
14.15 6.53 1.07
14.14 6.43 .95
21.24 9.19 1.36
13.26 7.15 1.61
13.28 11(17 I.OI
14.tN! 7.33 1.28
3.53 3.35 .01
8.43 6.28 1.15
9.114 7.71 1.24

17.03 12.21 3.21

1401 7.02 1.017.45 .93

<1.88 .113$ 2.200,471 13.75

1,252.039 19.26

730,954 14.62
582,3541 14.56
341,(KH 17.05
950,714 13.58
187,483 18.75
651,184 13.02

2,439.415 16.2(1
2,111,307 17.86

947,615 15.79
442,525 14.75
■KH,4*11 18.78
5441,011 13.65
591,205 14.78
998,94HI 14.26
128,7(11 
133,4041 
136,Md 11.35

7.21
■ ■

S 15,1135.456 | 15.14
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(6) Quebec

Nova Scotia
(1) British......................

Toronto................
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Nationale 
Merchants 

(a) l’rovinciale 
Union
Comme w..............
Royal

(a) Dominion
Hamilton......... ......
Standard
llochelagB
Ottawa

(s) Imperial..................
Northern Crown 
Home

ml Sterling
11, i Weyburn

(a) Provinciale profits 191(1 and 1915, Dominion Bank profits 191(1 and 1915, and Sterling Bank profils, 
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Iat 7.45 per cent., as against 7.02 per cent, for 1915; 
8.05 for 1914; 8.39 for 1913; and 8.72 for 1912. 
There is a sharp decline, however, in the ratio of 
net profits to average total assets. In 1916 for the 
first time in recent history the hanks made less 
than 1 per cent, on the average of total resources 
in their possession the percentage being .93. In 
1915 i* was 1.01 ; in 1914, 1.17; in 1913, 1.22; in 
1912, ,'.26; and in 1908, 1.41. . With reference to 
these ratios as quoted for 1916, it is to he noted 
that when the completed figures are available and 
the averages of the other three banks added to the 
total, there will probably be a reduction of all three 
of the ratios.

BANKING PROFITS IN CANADA. (I)
The Chronicle presents to-day the first article 

of its customary series reviewing the banking re­
sults for the year just ended. Only nineteen banks 

included in the 1916 list, as against twenty 
appealing in the list of a year ago. Although the 
Quebec Bank ended its fiscal year on October 31st, 
no report covering the year to October, 1916, was 
published—probably because of the impending 
absorption of the bank by the Royal. Also two 
banks -the Bank of British North America and 
the Weyburn Security Bank - had not published 
their results up to the date of writing; so their 
ligures appear for 1915 only. In order to compare 
the aggregate of profits with the preceding vear, it 
is necessary to make allowance for the missing 
returns. With the earnings of these two banks 
taken at last year’s figures, there would be roundly 
$380,000 to add to the total of 1916 profits as shown 
in the table. Thus the actual total for 1916 be­
comes $16,315,000 as compared with $i$,953.725 
shown for 1915—an increase of $361,000.
Decline in Average Earnings on Total Re­

sources.
The ratios shown at the foot of the table are 

calculated, of course, on the averages of the 19 
banks reporting. As regards ratio of net profits 
to average capital there is a recovery in evidence

the 15.14 per cent, shown for 1916 comparing 
with 14.01 for 1915; 15.96 for 1914; 16.45 for 1913; 
and 17.00 for 1912. Also there is a slight improve­
ment in the ratio of profits to average capital and 
rest—this being the return or yield on the pro­
prietors' investment. This ratio for 1916 stands

nk
arv

1,000 W.

1,084

Profits and Resources. ;
Taking all chartered banks, the average of total 

assets covered by their fiscal periods in 1916 is 
to be roundly $255,000,000 greater than in 

That such an enormous increase of assets

1
/ANS seen
IEBOEN
MIFARN 1915-

should have resulted in an increase of but $300,000 
or $400,000 in net profits, indicates that very small 
charges were levied on most of the new business 
acquired. If the 1915 ratio of net profit had 
applied to the additional assets acquired in 1916, 
the increase of net profits would have been $2,500,- 
000 instead of $360,000 as above mentioned.

Apart from tile reduction of the Home Bank 
dividend from 7 to 5 per cent., which was referred 

no dividend changes are shown in 
monthly bank return indicates,

ACTED
ANADA
eifle
NCHES

■
to a year ago, 
the table. The 
however, that the Bank of British Noith America 
dividend was reduced ; and apparently the amount 
paid for the fiscal year ending November 30th 
was 7 per cent, instead of 8 per cent, in 1915. The 
detailed statement is appended.

L ST.

NK Banking Profits in Canada: A Comparison of 1916 and 1915.
(Compil'd tidiuledu /or Tin ChnnlcU.)____
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THE BANK OF TORONTO
DIVIDEND No. 142

NOTICE is hereby given that a DIVIDEND el Two and Three-
quarters per cent, lor the current quarter, being at the rate of Eleven per 
cent, per annum, upon the paid-up capital stock of the Bank, has this day 
been declared, and that the same will be payable at the Bank and its Branches 
on and after the ist day of March next, to Shareholders of record at the 
close of Business on the 14th day of February next.

By Order of the Board,
THOS. F. HOW.

General Manager.Tub Bank of Toronto, Toronto, 
January 24th. If)17.

HOME BANKCFCANADA
CtltlMl (NAOTR 

IÔ54 •
NOTH'* OK QUARTERLY DIVIDEND 

N’OTIOB la hereby given that a Dividend at the -ate of Five 
ran t'aerr flrn PER ANNUM «pun the paid ip Capital 
HUwk of thU Hank Iim Iwn t|wl»ml for the th.ee tin •nth»
ending the Mh Krtiruan, 1VI7 and that the Maine will lie 
pay aide at the Head Offlcr and llranehee on and after 
Thursday the let of Marrh. 1017 The Traiiefvr Hooka will 
lie Hoard from the 14th ly the 2*th Keltruary. 11117. both 
days Inclusive

By Order gf the Hoard
J COOPER MASON.

AHlng Oeoural Manager.TirttmU. January ifth, nil

THE BANK OF NOVA SCOTIA
INCONPORATKH I «.12.

CAPITAL . , . .
IttlfSVt FUND . .
TOTAL ASSETS ever .

Heed Office -
JOHN Y. PAYZANT. President.

Gen’l M.neder*. Office, TORONTO. ONT
H. A. RICHARDSON, General Manager.

Hnmcbe* throughout every Province in Canada, and In 
Newfoundland, Jamaica and Cuba 

CHICAGO

•e.soo,ooo.oo 
. . 12.000 000 oo. 100.000.000 00
HALIFAX. N.S.

NEW YORKBOSTON

BOARD OF DIRECTORS
HON. GBCRGB BHYSON, Prêtaient. 
JOHN B. FRASER, Vie»-Preei4enL

Sut Henry N. Hate, 
lii KhKi.t. Hlacxhcrn,
Kim Henry K. Euan 
K. C. WiiiTNr.Y,

Alexander Maclaren 
Denis Mcrmiy,
Hon. Kir George H. Perlet 
Georgs Burn.

D. M. FINNIE,
(!entrai Manager.

W. DUTH1E,
Chief Inspector.

The Bank of Ottawa
Established 1S74

Head Office . OTTAWA, Canada

Paid-up Capital
Rest and Undivided Profits
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THE ROYftL BANK OF CANADAI it The DOMINION BANKINCORPORATED 1819

Capital Paid up 112,900.000 Reserves $14.500,000 
Assets $270,000,000

HEAD OFFICE 

36S BRANCHES THROUGHOUT CANADA 
33 Branches in Cuba, Perte Rire. Deminiran Repeklir. Ceeta Rica

Head Office : TORONTO
SIR EDMUND B. OSLER. M R.. E...I4..II MONTREAL. W. D. MATTHEWS. Vl.—Pr..lA..l

C. A. BOGERT, General Manager

The LONDON ENGLAND BRANCH
of THE DOMINION BANK

at 73 Cornhill, E.C., conducts a 
General Banking and Foreign Exchange 
Business and has ample facilities for 
handling collections and remittances 
from Canada.

BRITISH WEST INDIES
Brenchee in Antigua, Bahamas, Barbadoe, Dominica, 

Grenada, Jamaica, St. Kitte, Trinidad, Britiah 
Guiana and Britiah Honduraa.

!"
LONDON, Png. 
NbWl SI L

NEW YORK, 
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CONFEDERATION LIFE ASSOCIATION. BACK DOOR INSPECTIONS.
A Parry Sound tumlierman appeared before the 

Ontario Insurance Commission the other day to 
complain that a C. K. II. A. inspector entered his 
premises by the back door, departed the same way, 
ancf the first thing he knew about his visit was the 
jumping of the insurance rate up\ arils. He claimed 
that C. F. U. A. inspectors should come into the 
office, inspect the plant and report to the office. 
The Parry Sound man is quite right in bringing 
to public attention such a gross breach of 
good manners as that which he cites, 
correct procedure on these occasions, as every one 
ought to know, is to send an intimation well 
in advance of a proposed inspection so as to 
give the insured a chance to clean up his property 
nicely. The insured meets the inspector at tin- 
train, or at least sends his flivver for him, and sees 
that suitable refreshments liquid being the more 
important especially in "dry" provinces are ready 
on his arrival. While going around the insured 
property the inspector carefully refrains from look­
ing in any compromising direction, or taking an 
acute interest in anything which the insured does 
not especially bring to his attention. The inspection 
completed, the insured provides a lunch suitable 
to the rank and capacity of his honored guest, and 
after lunch, acts us host to the inspector at ti e 
local ball game or movie show according to seasi n. 
On his return to head office, the inspector immedi­
ately recommends the cutting in half of the insured's 
rate, and profuse apologies to the insured for past 
over charges. The amazing difference between this 
procedure and the methods adopted at Parry Sound 
can only be explained on the theory that the Parry 
Sound visitor was no gentleman.

I lie forty-fifth annual report of the Confederation 
l.ne Association of Toronto, indicates that this 
highly-esteemed organisation continued to make 
solid progress last year upon the conservative lines 
which have always marked its management. In 
meeting the various developments incident to the 
war, the Confederation Life owed a great deal to 
the business wisdom of its late managing director, 
Col. William Campbell Macdonald, whose tragic 
death took place only a few days before the recent 
annual meeting. The statement for 191ft indicates 
how admirably he and those associated with him in 
the Confederation Life’s management met the 
diverse problems and circumstances, some favorable, 
others the reverse, during that period.

Thk Year's Figures.

IK

The
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New business written last year reached $11,218,- 
772, a growth of over S4.50.000 in comparison with 
1915. It is noted in this connection that the new 
business reported from the United Kingdom and 
West Indian branches shows an appreciable gain 

a gratifying indication that the Company's sterling 
merits are appreciated abroad as well as in the Can 
ailian field. Total insurance on the books at the close 
of the year was brought up to $75,502,476, a net gain 
for the twelve-months of $5,200,000. Net premium 
income at $2,944,531 shows the substantial growth 
over the 1915 figures of $344,000, while interest 
and rents are up to $1,077,920, an advance of 
$80,000. Disbursements to policyholders anil their 
beneficiaries reached $2,117,188, against $2,062,120 
in the preceding year. Death claims totalled 
$850,415, an advance of approximately $200 
upon those of 1915, the result, of eoursi1, of the greater 
exposure to war risk. Endow ments maturing 
about $100,000 less than in 1915 at $465,730 and 
there is a welcome and substantial decrease also in 
the amount paid out for surrendered policies, which 
called only for $222,820 against $278,327 in the 
preceding year. Profits paid to policyholders dur 
ing the year were $254,858.

OX ft

ESTABLISHED 1873.

were

Standard Bankiwa of CANADA

Head Office, TORONTO
124 branche; throughout the dominion

Enlargement of Bond Holdings.
After payment of expenses, etc., the balance 

the year's operations was such as to increase the 
net invested assets of the Company from $19,357, 
425, at which figure they stood at December 31, 
1915, to $20,385,085, credit not being taken for an 
appraised or market value of real estate, bonds, 
debentures and stocks $96,647 in excess of the ledger 
value. Total assets arc $21,558,295. [
there was a sharp decline in the amount of 
.gages held, which were reduced from $6,716,313 to 
$6,390.237. On the other hand, holdings of bonds 
■''id debentures were increased during the year 
lix over $1,000,000 from $6,560,552 ti. $7,612,205. 
Alter calculation of liabilities upon the usual 
conservative basis, there is a surplus above 
all liabilities of $2,473,049 compared with 
>.,390,163 last year, of which amount $2,131,681 
i appropriated to policyholders' account. The 

cord and position of the Confederation Life speak 
b>r themselves, and those connected with tin- Com 
! any from the veteran president (Mr. J. K. Mac 
•lunald) downwards, may well be proud of It. •

on, Canada

0,000
8,179
0,000

"pilE busineis 
man who 

has customer» 
in various parts 
of Canada or 
elsewhere will 
find the services 
of this Bank of 
invaluable as­
sistance in col­
lecting r'rafti.
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— Royal Trust Co.The Trust and Loan Co.
$1,000,000

1,000,030
EXECUTORS AND TRUSTEES 
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Reserve FundOF CANADA
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>*ALD
Molbom 

t. K.C.V.O.

William* Tatlo*. LL.D.

30 SI. James Street, Montreal.

A. E. HOLT, M.Aa|er

omet and SArrrr deposit vaults i

107 St. James St., MONTREAL. 
BRANCHES :

Vicions. Winnipeg

PRUDENTIAL TRUST COMPANY
• LIMITED
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I ST. JOHN 
STREET 
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ferai eieepUeesllf

Cerrespendenct

Treetw
Etal IsUU ul I «sartor* pepartaeaii
Inaurance ol every kind placed 

at lowest possible rates. WESTERN
Assurance Company

Incorporated in IBS I

FIRE, EXPLOSION, OCEAN MARINE 
AND INLAND MARINE INSURANCEAN ESTATE FREE OF DEBT.

Many Inventor* purrliaw real ealate by means of In-
liglm------H*11* mmiihly or yearly thn* making aheuluUi
oh ncrahlp poesIMt j^Mhnv

In the event of d««ath iH-forv the payment* an* mmph'W-d. 
however the natale I* bequeathed enrumlmrrd with debt. ami 
11„ in im may not In- aide to nmtlmie the paymenta.

\m.| li iiiIm lil m>aH> r»»nH Un» lie ■ wlmleof Hu- In v*l imnl 
w. » » 11.1 I. b» l i. I lu- tw 11. fliUries

Ufa Ineiiramv also mnatltuUie an ealate pay able by 
Instalments but death ends the oNIgatlun U» make |>ayment* 
and the eaUte Is handed down Intact.

Kvery man who lia»de|Mii<|ent nblln* <*r frtiwl* should 
have a substantial portion of lits tnvealminU in the form of 
lif«, imiiramv slorv the payment of the first premium rreatm 
for them an relate fh<e of debt

$4,000,000.00ASSETS over

LOSSES paid ituc« or|aalzallon ol Cee- 
. over $63,000,000W

DIRECTORS
W. R. BROCK. Prv.id.nl

W. B. MF.IKLF.. Vk.-Prv,id«il »nd G.n.r.1 M»n»|« 
AUGUSTUS MYERS 
Z. A. LASH. K.C., LI..D.
GEO. A. MORROW 
U. COL FREDERIC NICHOLLS 
Cd. Sir HENRY PELLATT C.V.0. 
E. R. WOOD

JOHN AIRD
ROBY. BICKER DIKE, M P 
ALFRED COOPER
H. C. COX
D. B. HANNA
JOHN HOSKIN, K.C., LLD.

The Mutual Life Assurance Co. if Canada
WATERLOO, ONTARIO.

TORONTOHEAD OFFICE
. . THE . .

London Assurance
CORPORATION

The LONDON MUTUAL FIRE
COMPANYKtMiJuJ 11»INSURANCE

OF ENGLAND.
$784.426.31AseetiINCOaruaATED BY boyal CHABTE* A D 17»

S2.241.37S 
22,457,41$

CAPITAL PAID UP 
101 Al CASH ASM IS

Surplu» Is 
Policy- 
holder.

Looms Paid

404.046.07

MONTREALfiend Ottlce lor Conndn. •
W IIBBIIT. W. t eoiui W« Sruopor. S,000,000.00over

PROVINCE OF QUEBEC BRANCH

W. J. CLEARY, Provincial Manager. 
17 ST. JOHN STREET.

THE LIEE AOEffTS’ MANUAL
MONTREALPublished by The Chronicle, Montreal
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ANOTHER FRATERNAL TO RAISE RATES.

The Canadian Order o. Foreste.s, an assessment 
fraternal society with head office at Brantford. 
Ont., and an extensive system of branches, proposes 
to raise its rates. Extensive newspaper adver­
tising has lately broken the news to members. 
This advertising quite cleverly attempts to sugar- 
coat a bitter pill, hut the fact remains that the 
Society is compelled to raise its rules to become 
actuariallv solvent, and lhat some of the members 
are going to suffer pretty severely in the process. 
The proposals, which are to be brought before the 
High Court of the Order in June, and are appar­
ently endorsed by Mr. Abb Landis, an American 
actuary, provide for a general raising of rates and 
give two options to existing members. The first 
is a term insurance, graded according to age, at the 
existing • es of assessment. The second option 
gives to ,ol members, no matter when admitted, 
the right to paid-up insurance at the age of 70, 
according to an actuarial schedule, when such 
members do not desire to continue to pay the life 
rates. Evidently, the old fellows who have hither­
to been paying inadequate assessments are going to 
have a bod time of it. Term insurance for a very 
few years is not exactly conducive to peace of mind 
in old age, anil the alternative probably means the 
cutting down of protection to a very small fraction 
of what it had hitherto been supposed to he.

At the end of 1915, the Canadian Order of Foresters 
had $90,000,000 business in force under 911,046 con­
tracts. The holders of these contracts have been lean­
ing on a broken reed. It would have been more decent 
for those in charge of the Order to say so frankly, 
instead of wasting members’ money in advertising 
stupid stuff about the Society’s splendid record and 
taking credit to themselves for proposing a course 
to which they are compelled, if the Society is to he 
preserved upon a sound basis.

TRAVELERS INSURANCE COMPANY.
The Travelers Insurance Company of Hartford, 

Connecticut, a company which has been transacting 
business in Canada almost from the date of its 
establishment in the early sixties of the last century, 
reports great progress in the year 1916. This 
progress is not only conspicuous ii. regard tv the 
amount of new business written in a year when 
circumstances were admittedly extremely favorable 
for t’..c American companies in this connection, 
but is chiefly found in relation to the important 
matter of gain in business in force in proportion to 
new business. The Travelers’ increase in insurance 
in force last year was over 71 per cent, of the new 
business written and in fact more than 20 per cent, 
of the amount in force at the beginning of 1916. 
These ratios are remarkable in the case of an old 
established institution, and are strikingly illustrative 
of the high grade of business written by the 
Company’s representatives.

I’aid-for new business during the year totalled 
Si 1,1.931.776. an advance over the previous year of 
<35,510,321, insurance in force being increased to 
<476,315,842, a gain of no less than $81,500,637, 
and representing an annual premium income of 
<13,660,494. The total paid premiums of the year 
from all branches of the Company’s business 
amounted to $32,132,778, indieating a gain of more 
than six million dollars over the preceding year. 
Outside of the life insurance branch the premiums 
were contributed as follows: Workmen’s compensa­
tion, $7,885 307; liability, $5,141,727; personal acei 
dent, $4,493,546, and health, $946,704. Each of 
these miscellaneous lines showed an increase, the 
greatest recorded being $2,338,137 for workmen’s 
compensation. The total income of the company 
amounted to $37,051,500, an advance upon the 
preceding year of $6,351,743.

Larue Increase in Assets.
I’radically eleven million dollars were added to 

the assets of the Travelers’ last year, bringing their 
total up to $115,095,273, which is more than twice 
as large.as the amount held ten years ago. After 
making provision for all liabilities upon the most 
ample scale, the Company reports a surplus to 
policyholders of $14,956,982, a gain during the year 
of $1,148,180. The amount paid by the Travelers’ 
to policyholders up to the end of 1916 is no less 
than $176,594,346 and additionally $3,060,377 has 
been paid for prevention of accidents by inspection.

The Travelers Indemnity Company, which is 
under the same management, also experienced a 
prosperous year and increased its premium income 
by $584,379. The total premium teceived amount­
ed to $1,804,610, while the total income was $1,934,- 
201. The Travelers Indemnity has assets of $3,574,- 
256, giving a surplus to policyholders of $1,696,414.

Mr. F. F. Parkins of Montreal is vie chief agent 
in Camilla of berth companies, which transact in 
the Dominion a large and increasing business, both 
hi life insurance and in subsidiary lines of miscel­
laneous business. The Travelers has invested large- 
ly in Canadian securities and in this and other wr.ys 
identified itself with Canadian sentiment. The 
excellent results achieved by the Company last 
year were contributed to substantially by the 
Canadian organisation and in view of the Com­
pany’s fine position, those actively associated with 
the Company here should have little difficulty in 
persuading prospects to "insure in the Travelers.”

ROYAL CANADIAN REGIMENT.

’This Regiment is composed of Canadian Regu 
lais and as the men are drawn from all parts of the 
Dominion no one city is specially interested in 
supplying them with comforts. They have a 
splendid record fifteen months lighting in France 
during which time they had three very important 
engagements with specially heavy casualties.

The Regiment is much in need of socks, parti­
cularly in the present condition of the trenches. 
Anyone desiring to contribute these comforts may 
send them direct to Col. Hill, Officer Commanding 
Royal Canadian Regiment. Canadian Corps Troops, 
British Expeditionary Force, France, or if they art- 
sent to Mr J. (iardner Thompson, 343 Dorchester 
St. West, Montreal, lie will see that they are de­
spatched to Col. Hill with the doners 
attached.

Those who prefer to send cash subscriptions may 
do so and Mr Thompson undertakes to expend 
such donations in the purchase of socks which will 
be forwarded.

names

Inter insurance is more than well named because 
there* is so much of the actual inside information 
and financial condition of many of these concerns 
which remains forever an unopened kook, even to 
those who have entrusted their hopes for indemnity 
to its gracious benevolence —-Rough Soles.
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FOR THE SMALL INVESTOR.^ _ ikM c.    
much more important to the person 
o do 10 saleljr. we issue

ent isThe unquestionable safety of bis investnv 
To epal.lr those Who hs*e only mimII sums to in

$100 BONDS
* c»f,fully selected Improved reel estste securllle» end bch'nd them ere

Three money! ere ell Inverted by ne In Bret morteeges on

ELEVEN MILLIONS DOl LARS
also invested in equally safe securities. These bonds are aof Shareholders' Capital and Reserve

LEGAL INVESTMENT FOR TRUST FUNDS
Apply for copy of Annual Report and full information.

Canada Permanent Mortgage
TORONTO STREET Established I 8 $ $

Atlas Assurance Co., Limited
of LONDON, ENGLANDRepresenting

The Company commenced business in the REIGN 
OF GEORGE III and the following figuree show 

its record—THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

FunJtAl fir Atcsulsn •/
KING GEORGE IV. $ 387,065 t 800,605 
KING WILLIAM IV. 657,115 3,038,380
QUEEN VICTORIA 789,865 4,575,410
KING EDWARD VII. 3,500,670 11,185,405 
KING GEORGE V. 6,846,895 15,186,090

SUt DECEMBER. 1915 7,757,140 19,953,150
ha. a Subscribed Capital 

i of which $1,320,000
You will make money.
The great strength, big dividends 

and incomparable Ix'iicfits of the “ oldest 
Company in America " mean certain success 
for you.

In addition the Company h 
of Eleven Million Dollar.

I. paid up).
jl gents wanted in unrepresented districts.

Hssd Office fur C.nedui

260 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch M*niter

Assets:
$10,178,345.13

Surplus, to 
Policyholders:
$5,169,684.89

AOMtKSH:TKIIMH TO PRODUCING AGENT».Knit

AMf&lltqiGeorge T. Dexter
Ia4 vice president

'
Canadian Head OfVleei

New York, N.Y. MONTREAL.34 Nssssu Street
S. SSI. BINNIC. Mana.sr

Montreal, February <>, 1917T1IK CHRONICLE.150 No. 0

CANADIAN BANKING PRACTICE
THIRD EDITION.

HANDSOMELY BOUND IN CLOTH, $4 PER COPY I(
Cl'FSTICSS CS CVSTCM ASD VSAtiE AND LAW. Published under the Auspices el the 

Bunkers' Asseeiullen (Cemplled by lehn T. P. Knight)—-Cunjdlun

10 ST. JOHN STREET, MONTREALON SALE AT THE CHRONICLE OFFICE,
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CANADIAN FIRE RECORDTHE MUTUAL LIFE OF CANADA’S 
REPORT. Sprtialty comprit J by I hr Chnptclr.

The Mutual Life of Canada appears to be apply­
ing the principles of conservation of which we 
have been hearing a good deal lately in a thor­
oughly practical and successful manner. It is 
noted in the annual report for 1916, that lapses 
last year were $890,340 less than in 1915, when 
in turn they declined $500,000. Additionally, sur­
renders were less last year than in 1915 by $244,016. 
This record is very good indeed. While the cir­
cumstances of last year were more favorable than 
previously for the keeping in force of insuranee 
by a great number of people, such large savings 
of business suggest something more than merely 
the accident of circumstances. They suggest that 
the staff of the Mutual Life, in both office and field,

Fire at Winnipeg.
Bv the fire which occurred on the premises of 

Jobin Marin Company, Limited, Winnipeg, on the 
28th lilt., the following companies are interested 
American Central, $5,000; Aetna, $10.000; Acadia, 
$10,000; American, $10,000; British Northwestern,
....... . British Dominions, $5,000; British Crown.
$5,000; Caledonian, $2,500; California, $5,000; 
Canadian, $12,000; Century, $5,000, Canada Na 
tional, $5,000; Continental, $10,non; Fidelity-Phénix, 
$10,000; Fidelity Underwriters, $10,000; Firemen s. 
$10,000; Globe X- Rutgers, $8,000; General of 
Perth, $5,000; Hartford, $5,000; Hudson Bay. 
$5,000; Home, $7,500; North America, Si5.' 
Pennsylvania, $5,000; Imperial l nderwriters, 
$10,000; London Assurance, $5,000; London Guar 
antce, $10,000; Liverpool Si London Si Globe, 
$10,000; Mercantile Fire X- Marine, $10,000; Nor­
wich Uni..... $7.500; North British X- Mercantile.
$5,000; North West Fire, $22,500; North l'.mpire, 
$7,000; National Union, $7,000; Northern, MS,< 
National of Hartford, $5,000; National Ben. Frank 
lin, $2,500; Occidental, $5,000; Protector Under 
writers, $5,090; Providence-Washington^ $5,000. 
Provincial, $2,500; Royal, $15,000; Royal F.xchange, 
$10,000; Sun, $12,500; Scottish Union, $12,500. 
Springfield, $10,000; Union, $5,000; 1. Union of 
Paris, $8,000; Westchester, $10,000; total, $383,000. 
Loss about 33 1-3 per cent.

Fire at Niagara Falls.
Insurance on the plant of the American Cyanamid 

Company at Niagara Falls, Ont., damaged on 
January 26th as follows:

Machinery and Buildings.
Rochester Underwriters, $7,500; German American, 
$7,500; Western, $7,500; Atlas, $9,000; Liverpool 
& London X- Globe, $10,000; Sun, 89,000; Canadian, 
$5,000; Guardian, $9,000; Royal, $0,000; total, 
$H 1,000; loss 50 per cent. .

Dn Stock. Aetna. Royal, Fidelity Phénix, Conti 
nental, London X Lancashire, Guardian, Rochester 
Underwriters, German American, $5,000 each; total,

ed

3N
have been putting in hard and successful work in 
dealing with the waste problem in their business 
bv the writing of high grade business and in other
ways.

An Excellent Year.
In other respects than this, the 1916 report of 

"Canada's only mutual” is distinctly gratifying. 
New business shows a substantial increase, with 
an excellent corresponding proportion of increase 
in business in force; the surplus earned is slightlv 
in excess of that of last year; the intertst rate is 
increased and the expense rate reduced. Business 
written amounted to $15,376,377, a gain over 1915 
of $1,618,390, assurance in force being increased 
to $109,645,581, an advance of $8,553,551. Net 
premiums amounted to $3,992,005, compared with 
$3,524,562 in 1915, while interest income showed an 
advance of over $170,000 at $1,621,268. Total 
payments to policyholders amounted to $2,456,607, 
a growth of about $420,000 in comparison with 
1915. Death and disability claims reached $834,300, 
compared with $745,702 in the preceding year, war 
claims absorbing $314,031. Matured endowments 
totalled $592,965 against $439,730; surrendered 
policies called only for $171,266 against $338,680 
while the distribution of surplus amounted to 
$654,154, an increase of over $150,000 over the 
distribution of 1915. After payment of expenses, 
taxes, etc., the net ledger assets are raised from 
$25,454,430 to $27,722,729.

Satisfactory Surplus Earnings.
Notwithstanding the additional strain imposed 

upon the Company through war losses, which, as 
already noted, called for payment of $314,031, the 
surplus earned during 1916 was slightly larger than 
in the preceding year at $1,158,931, and assures the 
continuance of dividends to policyholders on the 
present liberal scale. Total assets are $29,361,963, 
giving a surplus to policyholders of $4,595,151. 
As shown in the balance sheet details published on 
another page, this surplus is only arrived at after 
the valuation of liabilities on most conservative lines. 
Mr. George Wegenast (managing director) and his 
staff can be heartily congratulated on their 1916 
statement. Adverse circumstances due to the war 

I icing admirably surmounted, and existing 
favoring influences in the expansion of the business 
fully availed of.

itel
000

lL
Aetna, $7,500;

13

1:
$40,000. I,oss 50 per cent.

Danvii.i.r, yuR. • Factory of Danville Chair X 
Specialty Company destroyed, January 3°* with 
Mr. McCracken’s storehouse, including a large 
stock of Hour, storehouse of the Danville Mnfg. Co., 
and A. C hag non's dwelling, Total los< about 
$35,000.

Ol’KBKC.
Rohitaillc, salesrooms and storts of I'. 1 I.égaré, 
Ltd , furniture department and hardware store of 
Glgucre X Co. destroy< <1. Fcl ruarx Loss placed 
at $150,000.

Montkrai..
Street, damaged February 1

Machine shop of J. K Macdonald, 3|S b raig 
Street West, gutted. January 31. Origin, yuclcc 
heater.

Three-storev tenement house, n>i7 i«, i<;a Bor 
deans Street, destroyed, February 2. L<>* ■> about*
$ 10,000.

Three blocks of tenements, 730 to 736b de l'Kpce 
Avenue, Outremont, gutted, February 5-

Apartment bouse on St. Hubert Street owned 
by Mr. Mendoza Langlois gutted, February 2. 
Loss about $40,000.

(9

Piano salesrooms and storis of Cyril

?

Standard Cltt* . Ho St. Antoine 
Origin, heater.
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THE

CONTINENTAL INSURANCE
of New York

"THE BIG COMPANY”

ASSETS EXCEED $34,000,000
HEAD OFFICE FOR CANADA AND NEWFOUNDLAND

MONTREAL J ROW AT. Awl ManattvrW K BALDWIN. Minifiv.

»0 So

$ •TIT/
i

il
yiuiif

IKllK

Hcsd Office : Cor. Dorchester Street West and Union Avenue. 
MONTREAL 

Matt TOES

J. Gudner Thompson, PruiJml Mtnéflni Director.
Lewis Lome. Vttt-Pmidtml and .Secretory 

M Chevalier. Esq . A G Deni Esq J^hn Emo. E«q .
Sir Alexandre Lscosie. Wm Molson ph* r-on r *q

Sir Frederick Willisms-1 evlor. LL.D

S rINSURANCE COMPANY 
LIMITED >75'

CANADA BRANCH HEAD OFFICE, MONTREAL 
DlttlTOlS

Vir^todmlc* Wiu'.'lmi-Tsvlor LL.D.

Loin* AuiUnl Mtn*ttr.

M 'Cheval-er Esq 
William Motion Macphersen. Esq

J «M-T^.Mmr. 0w,„^'wl
J C Rimmei Esq .

J. D Simpson, Depsdf Autttanl Wene##r.

The Northern Assurance Co. Limitedv^^gÉosA'o,

ao “Strong as the Strongest"! 5
-n HEAD OFFICE FOR CANADA, 

fejf Accumulated Funds 1914, $41,816,000 88 NOTRE DAME STREET WEST.
Z MONTREALV

G. E. MOBERLY. Ma natter.

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

2 PLACE D'ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

C. R. G. JOHNSON. POIRIER » JENNINGS, INC.
AGENTS BROKERSINSURANCE

f «TNA INSURANCE c'o OF HARTFORD 
BT. RAUL FIRE A MARINE INS CO.

1 1 BT. SACRAMENT STREET
MONTREAL, P.Q

Montreal, February 9, 1917THU CHRONICLE152 No. 6
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$ 5,613.273
2,456,6117 

29,361,963 
4,595.l.M 

15,376.377 
109,645,581

$ 640,491
120,79.1 

2,420,246 
341,907 

1,618,390 
8,553,551

1 wnmv.......... ..
I‘»iil to Policyholder*
Asset*. .......................
surplus . .
New Asauranees. 
Assurance in Korin

Auilitiil mill found correct,
J. M. SCULLY, F.C.A.

Auditor.
CEO. WEGENAST,

Managing Director.
Waterloo, January 19th, 1917.

COMPARATIVE STATEMENT.

$29,361,963.2»$29,361,963.29

CASH ACCOUNT.

DISHl'KHKMENTSINCOME. « K14.299.75
592,965.00 
171.265.87

Death and Diaabitily Claims 
*25.454,429.95 Matured Endowment*.

3,992.005.05 Surrendered Polleic*
Matureil Deferred Dividend Polieies Sur-

, rendered .......................................... • • ■ -
i Surplus

Annuities..............

Nkt Lkiiukk Asskts
31mt Dkvkmhkk. 1915

I’remiums (Net)..............................
Interest, Kents, etc.. 1,621,207.64 194.066.00 

654.153 91 
9,856.85

2.456.607.38
888.365.82Expenses, Taxes, etc.

Hal*N< K Nkt Lkuukii Asskts 
31st December, 1916 27.722.729.11

$31,067,702.64 $31,067,702.64

BALANCE SHEET.

UAHIUTIES.ASSETS.
*22.814,794.00 

542.557 75 
25,1100.00

$14,999,079.37 Reserve, 3 *i', and.V,
8.292,106.98 S|s eial Investment Reserve 
4.022.377.42 Reserve for U nreportssl Death t hums 

3(Hi0.t0 74 | Surrender Values elaimahle 
45i.598.96 ! Policies 

123.134.64 Death Claims unadjusted 
6,832.89 Matured Endowments unadjusted

Present Value of amounts not yet due on 
Malimal Instalment Polieies

Mortgages.
Deln-nOires ami Bunds 
Loans on Polivie*.
Boat Kstate.
Premium Obligations
Cash in Banks
< *ush at Head Oflee
Dm- an«l Deferred Premiums..
AiMirued Interest, ete.
!<•*-Insurance Due

Ul|IS <1
2,144.011

:wo.78X.oo
2f>,i:i‘J.oo

.Vtf.OSKX-.
961,713.44 . , , ,,

0,001 mo Dividends due Polieyholder*
Dividends allotted t « * Deferred Dividend 

Polieies issued si nee .lull, 1. ID 11 
Dividends nllt»ttetl to Aeeumulntive I>iv i - 

ill-nil Polieies other Uum Deferred Divi­
dend Polieies

; Due on aeeount of Ofliee Kx|H'iises and 
Medieal Fees.

Taxes and Kents neerued 
Premiums and Interest paid in advanee 
( ’redil Ijedger ltalaniM's 
Surplus .'list Deeemlter. 1010

100,010.1 HI 
40,0X0.00

1X1:204X1

106,11 Ô.7X

io,i44.:n 
11.701177 
KO,100 Ô0 
72.4;ii m 

L.'»0.'».l."i0 s7

FINANCIAL STATEMENT
IFor Year Ended December 31st, 1916.

The Mutual Life Assurance Co. of Canada

Nu 6 153THE CHRONICLEM0NTR8AL, FlillKUARY 9, 1917
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COMMERCIAL UNION PALATINE
ASSURANCt COMPANY LIMITED
of LONDON, England

INSURANCE COMPANY LIMITED

of LONDON, England

Tkt larpsl featral ImriMi Oeapiei le the eerie
(Am st list December ISIS)

Capital Fully Subscribed .
Capital Paid Up
Lite Fund, and Special Trust

Funds.............................
Total Annual Income exceeds 
Total Assets exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment . , .

(As at 3 1st December 191ft/

Capital Fully Paid

Fire Premiums 1915, Net 
Interest, Net . ...
Total Income........................

Funds .........................................

Deposit with Dominion Gov nt

Nil.—In addition to Ihc above there is the further 
guarantee of the Commercial Union Assurance 
Compam/ Limited, whose Assets exceed 
$142,000,000 : : .■ : : : : .•

Applications for Agencies Solicited In Unrepresented Districts.
Head Olttce : CANADIAN BRANCH

$1,000.000
$14.750.000

1.475.000
$2,500,505

140,220
$2,640,725

74.591,540
47.250.000

142,000,000
183.366.690

$4,738.520

$250,567

1,225,467

COMMERCIAL UNION BUIIOINC, »i-»« st. «sis stk-i, Mealreal.
J. McCREGOR, Manager. W. S. JOPLING. Assistant Manager.

I

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

|F7r# Insurirut time AD 1714J
INSURANCE

OFFICESUN
CANADA BRANCH. Montreal

FOUNDED A.D. I7IO T L MORRISEY, Rr«*»! .ICer'Cfgr
NORTH WEST BRANCH. Winnipeg

7//OS BRUCE. il-a-.A .VueofrrHead Office:I M
Agencies throughout the DominionThreadoeedle Street, LONDON. ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

the

CANADA NATIONAL FIRE
INSURANCE COMPANYCanaellan Branch ;

IS Wellington Street East, Toronto, Ont. hcao orncEi Winnipeg, man.

SURPLUS TO POLICYHOLDERS - 11,820,752.00
A Cana.l.n Cm./ l«*Mtlns It. F.nda In Canada

APPLICATIONS FOR AGENCIES INVITED

LYMAN ROOT.

COMMENCED BUSINESS ISO I 
RECEIVED DOMINION CHARTER 17th JUNE 1000

Capital Stock Paid up

ESTABLISHED IWOB
Total Funds tioaad Canadian Investment» Over

Cspdsl Sleek Subscribed
$101,791,258.00 $8,000,000.00$500,000.00

The Occidental Fire
$174,762.70

FIKE AM) LIFE

North British and MercantileINSURANCE COMPANY
Under the esntrel ef the North British A Mercantile 

ee Company
INSURANCE COMPANY

DIRECTORS
SB Kbq O. N. Moncbl. Keg
E. L Psasb. Esq.

Head Office for the Dominion <
80 St. Francois Xavier Street - MONTREAL. 

4eent* In all the principal Town* In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD, M.n.g.r, Lit. O.pt,

l
w M MlMait

Randall Davidson. Rrm
O. A. Riva A BD son, Ike RrcmJtnt end Sttiêlary 

DIRECTORS
W A. T. HersATMAN■ E Rich am i>e N T IIillabt

Head Office WINNIPEG, MAN.
Afents Required at Unrepresented Points

*
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FORTY-FIFTH FINANCIAL REPORT OF THE

CONFEDERATION LIFE
ASSOCIATION

For the Year Ending December 31st. 1916
Submitted at the Annual Meeting, Held at the Heai* Office, Toronto, January 30th, 1917

10.000 »!

10.505
10.220 CASH STATEMENT
10.725

Wf inverted Hssvls, Dir*. 31st. V.H.V
KKOKIPTH.

DISHVKSKMKXTS*lll.:V»7.4M.M
(8.520 To I’olieyhol'tcrH nnW Hint ficiarim 

I >enth claims 9KTiO.414.1M
Disability Claims. 0*0.00
Kndnwmcnts. 105.7*20.00
Annuities 100.002:10
Mat uredinvest ment policies 215,0*7.00 
Surrendered ,M>lieiw. 222.K20.IT»
IVotits 254,857.00

Premiums 
Kirs! year. . 
Renewal 
Single.
Annuity. . .

■15:S I20.:,V7 1;, 
2,504.700.01 

117.110.11:4 
40.2.50*0

>0.567
ther
ance
ceed 92.OH7.754.OS

$ 2.117,1*7.02
Expenses, salaries, mils, commissions to 

agents, doetors, solicitors, ete. 
(Jovcrnment taxes and license fees. 
Dividend to stockholders 
tirant tod encrai Hospital l>y shareholders 

Net investis! assets. Dee. .'list. 1010.

I.c-s mass u ranee* i:U2:i.OO Hill.*20..Vi 
42.572*0 
20.000.00 

l.omtio 
20.5*5.0*5.19

.42,041.551.20cts. Interest 
Kents, net

•I.020.057.20 
51.202.45 ÎI1.1)77,9111.63

eal. $23.379.675.46 •1$23,379.675.46
7

BALANCE SHEET

UABIUTIKR.ASSKTh
'Ite-iiiNurance liability on all outstanding 

insurances including premium reduc­
tion* and annuities

Death 4aims adviwsl but not yet paid. 
t nr ml mg all claimM n ftorlrtl to Hah. ami 
rrtrrrr hr hi for ante port'H rhumn 

Endow ment elaima 
Annuities unpaid
Ihvsent value of instalment claims, death.

emlovs mi ni and disability 
Profits to |Milievholders due and unpaid 
Profits allotted to dcfcrml dividend ,»oli- 

eies issued since 1011
< ’apital *t4iek paid up.
Premiums and interest paid in advance.

< Seneral expenses
< 'ash surplus alMive all liabilities appro-

priatisl as follows :
To polity holder*' account 92.155.0*1.57 
To shareholders' account 
lli\est ment reserve fund

First mortgages on real estate.
Konds and detn-nt lires

•Market value 97.00 ..040

$ 0.500.250.0-1 
7,012,205.4*

•ntt Over
$iH,r»M.«i7.iin00.00

:Slocks 1.O0N.O24.OI
l 'Market value $UI37.743i 

Real estate, including com,tan, •'* huild- 
ings at Toronto and Winnipeg

(•Appraised value. 92.027.045)
I «.ans on stocks or other collateral 
I "Hiison Company's policies 
Sundry items.
Cash in hanks and »| head office.

251.517.00 
11.500.00 
0.550.71utile 1.H94.400.41

IS.701.12

:i.'iiwi.4l
2UV70U2

.'i1l.470.IKI
:«2.:is7.so

:•»

‘5ft .598 1.:
|(M 1.000 (til 0 Ml, 51 

2 02*.22
MEAL. 92Ü.5K5.040.24

804.05I.* ss current accounts

\* 1 invesled assets an per rani, niait n„ ,H 920.5*5.0*.’». 10 
Interest and rents due ami accrued 570,4*5.24
Net outstanding and deferred premiums, 

renter# thin an included in Iht I mini Him.
*N••1 f Tkr toiil uppralird or mirkH value 

"f till' Itflil Knlttl. Ill Hill» ,'iinl storks 1 \n ills 
'll U tl«i r \ nine I-y III.- sum of ffM.647.
' r,,ij« Is not takt n In the nmumt* for this 
‘ tr|ilits uinoiinl.

ada.

■01I.Û00 7S 
200.HIKl.41l.MMi.724.73

2,473,040.04Ltd. $21.558.295.16 $21.558.295.16

« K F 8PKNCK. F.C.A .Can.) I 
A C. NK FF, F.C.A. ,

.1 K MACDONALD.
PlWMlent.Andit«*d and fount! eorre:,t : Auditors.t

INSURANCE ACCOUNT
$11,218,772

1Insurance Written Insurance at Risk
V

$75.502,476
union

OFFICERS AND DIRECTORS
I ir, -l‘n snh nl amt Chairman of lh, Hoard,

W. D MATTIIKWS. Km,.
1Crmuhnt, 1 / '

.1 K MACDONALD. Rsq. SIR F DM I NI) B. DSLBIt, M P
IRE •oils VlArnoNAI.il. ksy. < A W TU KA Ml I.OVK, K*y. JoHKPH 111 (VDKKMON, Rsy. Col.. Ai.HF.KtK. (IoODKHH AM

liios .l.t i.ABk, Ray. Loi r.-C »t .l. F. Miviiik Lr.-C ii.tiif HuN.FMK.nkaie Nn iiol.i.s Pki.ku Howland, K*y.
•S'#crrlnry: .1 AMRS A. M ACDONALD John Kikmthhimi*. K*y

f 5
frural Sn/tl. of .4 g, art, n,

• TOW K It BOYD
l/< #/«•«/ I hr trior,

AltTlirit ICKRS JOHNSON. M.D., MUCH Rug ,
Acinar y,

V. It. SMITH. A N S,. A.LA-0, 752.00

■
ITED il
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THE DOMINION BANK
At tin Kortv-wixth Animal General Milting of the Shstvltolderx of The Dominion Hank, hvl<l at thv lived 

nffliM- in Toronto, i.ii .UnI January. 1917. thv following Ntatcmentof thv elf aim «if thv Bank an on :mth December, 
Will, ans Mihmitlc«l :

PROFIT AND LOSS ACCOUNT
Balance of IVoflt ami lx>** Account, ttlut December, 1915............
I Votif* fur thv year, after deducting charge* of management and making full provision

for hu<l ami doubtful debt* ........ ......................
/.#*m Dominion Government War Tax (on circulation)..............

Taxe* paid to IVovincial (lovvrnmvnt*................................

$ 344,439.71

S <Hi9,(Mkri.a2
$ Û4.112.34

21,400.00
75,562.34

883,608.68Making net protit* of.
$1.237,942.39

Which amount ha* beenali*poeed of a* follow* :
per annum . $ 720,000.00Dividend» (quarterly; at Twelve percent. 

Contribution to Canadian Patriotic Fund 
< *« in tribut ion t«i Briti*h l<«*l < 'row* Society 
( ’on tribut ion to Brit inti Sailom’ Belief Fuad

Contribution to Officer** Punnion Fund ...

$ 20.000.00
2.500.00 
2.000.00

29,500.00
26,000.1*)

774,600.00 
|(* 1,000.00 I

Written off Bank Prvmiaef
874,500.00 
303,442.39Balance of iTolit ami bm carried forwanl $1.237.942.39

GENERAL STATEMENT
LIABILITIES

1

$ 0,000,000.00< 'apital Ktnek pni.l in.......................................... ..
Tleserve Eund. ...................................
ItalHii.-v iif IVolits earried forward...............................
Dividend Nn. 1.17. payable 2nd January, 1917. 
Enrnur I )i\iiii iiil. um-laimisl.......................................

303,442.39
I8O.1IU0.00

939.75
I

7,544,382.14 

•13,544,882 11Total Lialiilities In the Shareholder*..........................
Note* in Cirrulatinu..........
Ilvponitii not lustring interest.....................................................
It, 1.1-11 - Is-arinte interest, in,'lulling interest accrued to date

Italam-es du,' tu ntlu-r Hanks in Canada .......................... ................. ...............
litUatiei'S due tn Hanks and Hanking Correspondent* elsewhere than in t’.iuda 
Hills 1’a.val*'
Aeceptanisxi under Is-tli-rs of 1’nslit 
Lialnlities nut ineludisl in tile foreguing

Total Liuliililies In the Public.........

7.118,232.00
S13.282.79l.87

57.190.822.lli
70.473.0I4.1H 

IWi.7l4.1ltl 
787,557.22 
138.912.00 
:ttr?.lH7.l3 
300.233.1»

■ /

79,322,310.38

$92,866,692.52
ASSETS

* 1,915,048.41 
11,229,183.25 
1 ..-rflO.tHHI.IMI 

835.395.44 
3,539,059.51 

lll.5K2.37 
2.729,0111.70

Hold and Silver (’nin.................................
Iliiiuiiiiiiii (lovcmmcnt Notes 
I le|s,sit with Central Hold Itiwervee 
Note* of other Hanks 
Cliispiea on other Ranks
Itiilnn due !•> "iher Hunks in 1 "anaila ......
Hsian,s-s due b.v Hunks and Hanking Correspondent* elsewhere than in t'aiuulu

19,751.0711.74
OI2.273.US

7.500,704.35
4,184,382.01

4.325,051.09
1,251,750.09

IS .970.389.91 
,53.975.34 

307.047.13 
28,090.44 

115,598.02 
5,482,351.92 

203,900.00 
13,437.70

Hoiiiinion and lYovinciai tioverinneitt Securities, not exisssling market value 
Canadian M u n III I lui s.,u rit ns*, and Hritish. Eoreign and Colonial Rnldie Seeuritiea

othnr tluvn Canadian, nod exorediog market value............. ........
Itadw n v and other Honds. I li'In tituiTs and Storks, not exceeding market value
Call and Short unit exisssling thirty days) lsinns in Canada on Honda, Debenture*

anil Storks ................................................... ...................
Call and Short (not «weeding thirty day*) l/tans else* here than ill Canada

III her Current Ismnsand Discount* In Canada (less reliate of interest 1 
t it her t 'iirrent Is nui* and Discounts elsewhere than in 1 'anada lless reliate of interest i.
I. laliiht ie* of Customers tinder (setters of Credit, as perixintra 
lleul Estate other than Hank Premises 
Overdue Debt* (estimated loss pruv ubsl fori 
Hank I hv n i ism, ut nul mon than is ml. less amounts written off 
I h'|»isit with tin Minister of Emaius- for the purpose* of the Cinmlation Eund 
Mortgages on Real Estate sold.............. .. .................. ........................................

*37,025,896.06

- 65,240,790.40

$92,866,692.52
C. A. BOIIEItT.

(Ittural Managrr.
E H. t ISLE It.

/Vrsu/rnf.

* '
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THE DOMINION BANK—CWmueJ.
AUDITORS REPORT TO SHAREHOLDERS

We have compared the aliove Balance Sheet with the hook* ami accounts at the Chief Other of Tile Dominion 
I! ink. anil with thccortiHcd returns received from its Branches, ami after chucking thecaah and verifying the aeeuritiea

Ihe Chief ...........uni certain of the prin<-i|u>l Branehea on December iUllh. 1810. we certify that, in onr opinion,
,ni'h Balance Sheet exhibits a true and correct view of the state of the Bank's affairs, according to the best of our 
information, the explanations given to us and as shown by the books of the Bank;

In addition to the examinations mentioned, the eash anil securities at the Chief Office and certain of the princi­
pal Branches were checked and verified by us at another time during the year and found to lie in accord with the 
Issiks of the Bank.

All information and explanations required have been given to us and all transactions of the Bank which have 
under our notice have, in our opinion, been within the powers of the Bank.

<1 T. Clarkson
H. J. Du.WORTH

Toronto, January 17th, 1917.

lie Head 
Member,

4,438.71

' of Clarkson, Gordon & Dilworth, C.A.13,503.68 I
17,942.39

in une of the haul colleges. After eight months' 
experience us an agent, he was made assistant 
superintendent, hteated first at Brantford, then at 
Hamilton. In NoVemher, 1899, he was appointed 
superintendent at St. John, N.B., spent z'z years 
there, and was promoted to Toronto, where he spent 
a similar time before receiving the appointment he 
now vacates for a fourth vice-presidency. It is 
stated that under Mr. Kavanagh's administration. 
Canada has year by year made a better man for 
man record titan the record in the United States.

Mr. Kavanagh's successor as superintendent of 
agencies in Canada is Mr. Harry H. Kay, super­
intendent of the Montreal West district for some 
years past. Canada will in the future be worked by 
the Metropolitan as a distinct territory.

METROPOLITAN LITE APPOINTMENTS.

Mr. James E. Kavanagh, superintendent of 
agencies of the Great Northern territory of the 
Metropolitan Life, comprising the whole of Canada 
east tif tile Rookies and all of the State of New York 
except that contained in the Metropolitan territory, 
has been appointed a fourth vice-president of the 
Company. He will have special, charge of group 
insurance and will assist Third Vice-President 
Ayres in the Ordinary Department.

Mr. Kavanagh, who is the Metropolitan’s second 
agent to attain vice-presidential office, has had a 
remarkable life insurance career. Less titan twenty 
years ago, in October, 1897, he was appointed an 
agent in Toronto. Previously he was an instructor

17,942.39

m,onn.ra>

14,383.14 

H,3x2.14

TO INVESTORS
12,310.38

TTose who, from time to time, have funds requiring
66,692.52

INVESTMENT MAY PURCHASE 
AT PAR

DOMINION OF CANADA DEBENTURE STOCK
IN SUMS OF »S00 OR ANY MULTIPLE THEREOF.

Principal repayable 1st October, 1919.
Interest payable half-yearly, 1st April and 1st October by cheque (free of exchange at 

any chartered Bank In Canada) at the rate of five per cent per annum from the date of 
purchase.25,896.06

Holders of this stock will have the privilege of surrendering at par and accrued interest, 
as the equivalent of cash, In payment of any allotment made under any future war loan issue 
In Canada other than an issue of Treasury Bills or other like short date security.

Proceeds of this stock are for war purposes only.
A commission of one-quarter of one per cent will be allowed te recognized bond and 

stock brokers on allotments made in respect ol applications for this stock which bear their 
•tamp.40,796.441

For application terms apply to the Deputy Minister of Finince, Ottawa.
166.692.52

IDEPARTMENT OF FINANCE. OTTAWA. 
OCTOBER 7th, 1816.J
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T
CouTHE TRAVELERS com
revi
trill
Sc*HARTFORD. CONNECTICUT

L. F. BUTLER, President

ANNUAL STATEMENT
January 1, 1917

$2.7
•■«ri

1 net
at t
Jgai
a ni
iron
vrai
till

THE TRAVELERS INSURANCE COMPANY tht
$20,
yet

= CAPITAL $6,000,000 =====
LIFE, ACCIDENT, HEALTH. WORKMEN'S COMPENSATION AND LIABILITY INSURANCE

$115,095,273 
100,138,291 
14,956,982

arc
T

"fga
are
1**1;Asset;.

Reserves and Liabilities 
Capital and Surplus

Increase Assets
Increase Capital and Surplus

Life Insurance Paid for, 1916 
Life Insurance in Force

Increase Life Insurance paid for 
Increase — Life Insurance in force

mil
eetr
rcas.
way$10 936.165 

1.148.180
It113,931,776

476,315,842
G. I
men
Tbo35 510.321 

81 500 637
Insii
Ron
W

Paid Premiums for Life Insurance 
Paid Premiums for Accident and Health Insurance 
Paid Premiums for Workmen's Compensation and 

Liability Insurance 
Increase Premium Income

13,660,494
5,445,250

true

13,027,034
6,009.697

Total Income 37,051,500
Increase Total Income 6.351 743

Total Paid to Policyholders to End of 1916 
Paid for Prevention of Accidents by Inspection

176,594,346
3,060,377

THE TRAVELERS INDEMNITY COMPANY
===== CAPITAL $1,000,000 =

STEAM BOILER, FL> WHEEL, BURGLARY AND PLATE GLASS INSURANCE

$3,574,256 
1,877,842 
1,696 414 
1,934,201

Total Assets 
Reserves and Liabilities 
Capital and Surplus 
Total Income

Moral: INSURE in THE TRAVELERS
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THE MONARCH LIFE'S REPORT.
The 1 'lift report of the Monarch Life Assurance 

Company, of Winnipeg, indicates that this youthful 
compati v benefited considerably last year from the 
revival in the West, and that steady progress is 
living made under Mr. J. W. W. Stewart's direction. 
New and revived insurance last year totalled 
$2,7 ix.031, an advance of over $600,000 upon the 
performance of 1915, and assurance in force was 
increased to $9,007,464, compared with $7,747,835 
at tin i ltd of 1915. Net premiums were $205,364, 
against $170,611 and interest earnings also showed 

_ a nice growth, an income of $43,3X4 being received
■ from this source against $34,517 in the preceding 
I war Policy claims were naturally rather larger
■ than in 1915, claims for $14,107 being caused by
■ the war. The Company has wisely increased to
■ $20,600 its reserve against possible war claims not
■ yet notified and also unadjusted death losses. Assets 
I arc SX 19.774' a growth of fully $100,000 for the year.
I The Monarch Life is now developing an Ontario
■ organisation and prospects for the coming year
■ are reported as bright. The Company has a good 
Hlisly of Western business men on its directorate 
Hand with the continuance of a conservative, if
■ energetic, administration of its affairs, there is j
■ reason to anticipate that it will make steady head-
■ way.

Mr. John Pirstbrook has been elected n director 
of the Confederation Life Association in succession 
to the late Colonel William Campbell Macdonald.

Mr. IL H. Mdrris, superintendent of Pacific 
Coast branches of the Canadian Hank of Commerce, 
has been elected chairman of the Vancouver sub 
section of the Canadian Bankers' Association.

s
WANTED

A YOUNG MAN (28 years old neutral) 
with an extensive academical and commercial 
education and with a thorough practical ex­
perience in business, is open for engagement.

A. B. C.
The Chronicle,

1». O. Box 1502
MONTREAL

RANCE

THE MONTREAL CITY and 
DISTRICT SAVINGS BANK

The ANNUAL GENERAL MEETING OP 
the Shareholders of this Bank will Ik* held 
at its Head Office, St. James Street on Mini- 
day, the Twelfth day of February next, at u 
o’clock noon for the reception of the Annual 
Reports and Statements, and the election of 
I >irvctors.

CAPTAIN C. G. BURTON THOMPSON.

It was recently announced that -Lieutenant C.
I ft. Burton Thompson of the Royal Canadian Rcgi 
meat now in France, eldest son of Mr. J. Gardner 
Thompson of the Liverpool & London & Globe 
Insurance Company and formerly with Cepcrlcy, 

iRounscfell X- Company, Ltd., Vancouver, had been
■ appointed Captain. He has been on the battle
■ iront for the past fifteen months.

By order of the Hoard.
A. P. LESPKRANCR, Manager.

Monlftal. J ant an X/A, 1917.

I

THE MINISTER OF FINANCE

REQUESTS
THE PEOPLE OF CANADA TO

BEGIN NOW

TO SAVE MONEY FOR THEWCE

NEXT WAR LOANi
!

\ OCPAftTMf NT OF FINANCE
JAN. t. 1*17
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THE
COMPANYCONTINENTAL LIFE

*'vri HEAD OFFICE - OHO»"

. ... v.rl„,iai in Quebec end Ontario includint the po.ition as
'** *e'" .. LIVE WIRES" write to Head Office, Toronto or to

w. J. BROWN, Provincial Manager.

Inspector lor Eastern Ontario.

180 ST. JAMES STREET, MONTREAL

1
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PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

i Richmond Street. East, TORONTO

PROVINCE OF QUEBEC BRANCH
|«4 St. demie Si.. Car. St. John St.. MONTREAL

Head Office TORONTO.
Ouebee, 81 St. Peter StreetMentreel, 164 St. James Street.

Every description ol property Insured. I.arse limite.

LIVE STOCK The Yorkshire le the PIHST COM FAN Y, licet, wd b, Ih. EEDKHAL OOVKKN-
**f r c m KNT. to transact l.lve stock Insurance In t anada.

ACCIDENT
eiiieisi
DIIISTMI

applications for agencies

lleneral I.leMlltr. and Pille (lleee

Canadien Minafer,
P M. VICKHAM, Montreal

Pereonal Accident. Rmplorere'. Automobile. Tcaine.

Moo. diphonie Racine,
Riaa. L. Mac Laurin, Em.

are Invited from reeponalble persons.

\ Hoe. C. J. Dobertj 
| 0.1. Boiwortfc, Im­

pounded 1792.

royal exchange assurance INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.
CAPITAL .... $4,000,000.00
SURPLUS TO POLICY HOLDERS . I1.030.578.4J 
ASSETS . ■ ?3,389,465.34
LOSSES PAID EXCEED . 183,324,309.IS

ROBERT HAMPSON & SON, LIMITED
GENERAL AGENTS FOR CANADA MONTREAL

Feuoe.e a it*o 

leeeet pate eaeaed l2W.dOd.eeo 

Head Office far Ceaede 
Eoiinl txihangr Siitlbtaig 

NOHTREAL

k-a

Canadian Directors
F lachwwll. Monf.f.i
Mackrne.t E« FWaal
4»1I« U K.C yV.nn.LWS 
„ .mon Halils* Ni

Merrdifh Ban

D- f
H 8 
J S
F A
Sir Vt»v «ni Mri

J A Jn

*
a i l« am lrmrn *n un-tpr»*'"*'! M#ed o»«. Royal Esehaaer. Uw<K>B
e.v.Kl. r. 1». red cewel'» _____________________ __

w
THE LAW UNION & ROCK• ail!

TV•of Msf'ser' Carnal'* D*P' 
Ps"y CtDfdl Manat*' Eleaded il IK*INSURANCE CO. LIMITED. LONDON. __

Assets Exceed * $48,500,000 00
M»E0ÏM,,A,cSeD^,T,-»,*S,i,.l:,Cr*.-;:i: 

Canadian Head Office : 57 Beaver Hall Hill, 
MONTREAL.

The LIFE ACibNIS MANLAL
. MONTREAL

\‘UUa:"rm.«d"VrP',*”,‘d ' 7T E.Y-dIcM.O;.
Accideet Dept. I Caaadiaa MaaaitrW t> Al

THE CHHON1CLE
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WAR LOAN SUBSCRIPTIONS.
The following are amongst the subscriptions liv 

insurance companies to the British War Loan, 
reported by the Post Magazine

Alliance, £5,000,000, including conversions. 
British Dominions General, £1,250,000. 
Guardian, £350,000; making holding of British 

War Loans £1,319,000.
Law Union & Rock, £2,000,000.
Phoenix, £3,000.000, including conversions. 
Prudential, £20,000,000, including conversions. 
Royal, £3,000,000, of which £1,600,000 is new 

money.
Standard Life, £3,000,000, including £2,250,000

new money.
Sun Insurance Office, £1,000,000.

LLOYDS AND LITIGATION.
Tin increasing tendency of Lloyds London 

underwriters, to take advantage of technicalities in 
resisting claims is made the subject of a special 
article in the "Policyholder" of Manchester, which 
recites a number of instances in which Lloyds 
underwriters have taken advantage of such de­
fenses. The “Policyholder" says:

My underwriters would never think of disput­
ing a claim on a mere technicality’ was the statement 
made by the chairman of Lloyd’s some time ago, 
hut lie does not know everything that goes on in 
the 'room.'

“Formerly, Lloyd’s Underwriters may have set­
tled claims generously, but nowadays Lloyd's 
Underwriters are frequently in the courts, and, 
in disputing claims, sometimes set up a defense 
which ordinary insurance offices would hesitate to 
put forward. It is hardly necessary to draw the 
attention of our readers to the fact that a Lloyd's 
policy, if signed by, say, twenty underwriters, 
constitutes in practice twenty different policies. 
F.aeli underwriter is responsible for himself alone, 
and in case of a dispute the unfortunate claimant 
could be forced to enter twenty different actions. 
So the question as to whether Lloyds are inclined 
to dispute claims and take advantage of techni­
cal points is a matter of particular interest."

X

2 LASS 
IMOSILt 
L LIABILITY

NORTHERN ASSURANCE COMPANY.
We understand that the head office staff of the 

Northern Assurance Company, of Aberdeen and 
London, included at the outbreak of war 283 mem­
bers who were of military age Of these 210 have 
enlisted, twenty have made the supreme sacrifice 
and one is a prisoner. It is a proud record.

Mr. L. Goldman, president and managing director 
of the North America Life, has presented to the 
Dominion Life Underwriters’ Association a cup for 
the best essay on “Salesmanship." A miniature 
will go to the individual winner and the cup to the 
Association of which he is a member.

Peter Street

SITED
3,000,000

The Prudential of America paid 1,184 war claims 
in 1916 for a total of $364,000.IAL OOVKHN-

end Plate Olew

MONARCH LIFE assurance companyin

HEAD OFFICE, WINNIPEG.
Summery of Report for the Yeer Ending December 31et, 1916.

$2,718,931 INCREASE 32', 
$87,657 INCREASE 54 , 

$9,007,464 INCREASE 16 ,
ASSURANCE, Nvw end Revived 

I’miiiums on same 
ASSURANCE IN FORCE 
ASSETS, $819,774.49. Invested funds divided as follows Mnrtgagi., SI.S Delientures, a I ,. 

Policy Loans, 12.$', . Real Estate, 2.7', , Cash, 2.3',

y or
INCREASE 14

INTFRFST f 43,384.08 INCREASE 35' ,
CASH PHFMIIIMS iless re assurance I $205,363.70 INCREASE 20',
POLICY IRESERVES $583,606 82 INCREASE 18',
POLICY CLAIMS $28,327.42 (including $14,107.32 caused hv wan, in addition to which a further sum ol $20,000.(10 

has been placed under "Liabilities'' providing for Claims lor which proofs of death have not lierai received, also to 
cover the possible claims caused by war and not ye* reported to the Company 

COMPARATIVE TABLE ol Growth by Three-Year 1 -riorls

M.OCO,000.00 
11,030.378.41 
?3,389.465.34 
83,324,309.15 
LIMITED

MONTREAL

:

19 Hi19131910.

fir-»»-......................... :: ::: :”■«":!$ *SS
ffiSr «88 88 8S

RESPECTING INTEREST EARNINGS According let latest published reports the average rate "f“T,1!"1
invested funds by Life Companies is as follows Canadian. 6.2V ,, American, 4.84 , ; ftntrsh, 4.52 MUN \K( II 
LIFE, lilllHI. 7,«7' ;

THE RATIO OF ASSETS TO LIABILITIES, exclusive of Capital

it BOCK
Founded is IMS

,00000
iiuda.
rpttrU.
I all Hill,
«s Canada 
E. E. DICKSON
laadiaa Maaaiw

$133 00 fur every $100 99 of liabilities
’OFFICERS AND DIRECTORS.

President J. T. Gordon, President. Gordon, Ironside & Fares. President, Standard Trusts Company 
First Vice-President W. A. Metheson, Oneral Manauvr. Lake of the Woods Milling Cumpttnv 
Second Vice-President F. W. Adams, Vice President and Western Oneral Manager, Adams Bros lormito. W mm

ik-K. SaskatiMin. Kdmonton and Calgary .................... . rii
Other Directors W. R. Bewlf. President. Hawlf Grain Company; \ ice President. UjinmpcK (.ram hxchuiiK; . Ihret 

t„r, Northern Crown Hunk. Col. H. A. Mulline, Live Stock Exporter Charles E. Gordon. Wholesale Merchant; 
H. W. Echlin, President. Rdtlin Manufacturing Co ; R. G. Ironside, Wholesale Merchant.

Managing Director J. W. W. Stewart.
Secretary and Actuary J. A. Macfarlane, A.I.A.
Auditors John Scott A Co., (Chartered Accountants, Seotlaml and Manitoba )

Medical Referees E. S. Popham, M.D.i William Rogers, M.D.
Solicitor» Taylor, Rose A Leach.

Participating Policyholders have a vote at the Company's General Meetings.
FULL PRINTED REPORT MAILED ON REQUEST.

«

IPANY
'

rn Ontario.

RELIABLE AGENTS WANTEDMONTREAL
i
(
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Fini BrtlUh Imurtuti Company E»t«lill»R«R In Ci«i<i

A. D. I «04THE BRITISH AMERICA 
ASSURANCE COMPANY Phœnix AssuranceCo.Lt<

OF LONDON, ENGLAND. (Founded 1788)

LIFE
$84,000,000 00 
474,000,000.00

l.t.rperaltd 1*44
FIRL

TOTâL RESOURCES, over 
FIRE LOSSES PAID
DEPOSITS «Ilk Federal Government and 

Investments In Canada, lor security 
ol Canadian pollcylelders only, exceed 3,000,000.00

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

HEAD OFFICE: TORONTO 

Old Reliable Progressive
Assets over • • S2,500,000.00

t*”M over “""^'«o.ono,ooo.oo

AOUNTS WANTED IN BOTH BRANCHES Apelv to 

| Manager*.

100 St. Francois Xavier St. • Montreal

». MacO. Paterson, 
J. ». Paterson,

DIRECTORS: 
w. ». BROC It. President.

W. 6. MEIRLt, Vice-President
Z A. Lam.
<iw> A Morrow 
Avtiitrrv* Mtwrw 1/r Col KNBDwair Niciioli» 
Col. Mm llBFfBY I’B 
K It Wood

Established IftA.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

PROVINCIAL AGENTS

K C . LL DJohn Amo tItorr lti< bbboibs. M I 
Albbbi» 
it r r
l>,H|T

Bobbin. K.C , LL.D
Hanna RrCISTP.RED

r. F. UAB1UW.w n mfmi f.
Utasrsl Me*ei»»

THOMAS F. DOBBIN. Resident Miniver
MONTREAL John Wm Mouor 

A ItodBHT Y HVNTBW 
Montreal, Qua*. 

W'hitk A Calkin 
Ht John. N H 

Athr A Son*. I.td . 
Ml John*. NfWI

MmrHr. ledtvw. Hamilton
A IIam'om

Tomato, < Hi*
. IIamuhmi A 
Wlnitl|*«g. Man 

Alfbbd J Bn i. I 
llalir.ix, N.M

N ANTON.

A Co
NORWICH UNION

FIRE INSURANCE
SOCIETY, Limited

T. D. RICHARDSON, Supl. for Canada. TORONTO

INSURANCE AGAINST

Fire, Accident and Sickneas 
Employers’ Liability 

Automobile, Plate Glaee
Agents wanted for the Accident Branch

TORONTO

V UNION
Fill IISURAICE COMPANY, limited

Hrad Office i PARIS, France.
E.l.Vll.hed IS2S

$ 2,000,000.00

5.581,441.00
Capital fully subscribed 
Net Premiums in 1913 .
Total Losses paid to 31st Dec., 1913 90,120,000.00

Head 0filet Nr Caaada 
Head 0tflci Nr Pftvlaea of Qstbtt, MONTREAL

JOHN MacEWEN Superintended let Quebec

Canadian Branch i

LEWIS BUILDING. 17 ST. JOHN STREET, MONTREAL
OPPORTUNITIES

Maiuitr 1er Canada t
MAURICE FERRAhDin Life Insurance are many.

FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
EetaWWhed IMS.

GRESHAM BUILDING

FOUNDED AD lilt

THE GENERAL FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

fund. Ha.aaa.Ma
MONTREAL

SUHPLUS TO POLICY-HOLDERS, es.aie.aco

EDWIN P. PEARSON agent IbOBIllN. Manager jmt Ctmim.THOMAS F 
EDMVXD FOhTEK 4 Âgmum.NORTHERN 

ASSURANCE CO.
LEWIS BUILDING, ST. JOHN ST., MONTREAL 

Applications loi Agencies invited.
Ortlta*

Adtlalde St. East,Toronto
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Cmii

I. Ltd. MAKE YQUirt DOLLARS
1782)

FI8HT0.00000
0,000.00

AT THE FRONT.

BUY
10,000.00

DOMINION OF CANADA
ontreal

THREE-YEAR 1

War Savings Certificates
ten

$ 26.00 foh $21.00 
43.00 
80.00

eo 00 
100.00ISTr.RED

RK INDIVIDUAL PURCHAC-3 LIMITED TO $1501.

FOR FULL PARTICULARS APPLY AT ANY BANK 

OR ANY MONEY ORDER POST OFFICE
Hun
,'«IN

Nflil

F INANOC DiPARTMiNT 
OttawaJAN. 8. 1917

ORONTO

Montreal Tramways Company
SUBURBAN TIME TABLE. 1915-1916

PRUDENTIAL OF AMERICA.
More than 5591,000,0113 of paid-for life insurance 

«as issued by the Prudential Insurance Company 
of America in 1916, and at the lowest expense-rate 
in the Company’s history, according to the forty- 
first annual report. This issue represents a gain in 
insurance in force of $283,000,000.

lhe Prudential now has 15,000,000 policies, repre­
senting a total of over $3,000,000,000 insurance in 
f Tee. Since its organization in 187(1 the Prudential, 
recently mutualized, has paid a total uf over $428,- 

to its policyholders, including more than 
$.’8,750,oik) not called fur by the policy contracts. 
These payments in 191(1 alone totalled $47,278,000, 
covering an average of 550 claims every working 
day of the year.

I

Lachinc i
Krom 1*0*1

H* min. ter vive S. «le. m. toN.nu am. 
20 ** *• N.HU “ « p.ni.

From I jirhlne—

10 •• ** P.00 « p.in. Kstra lent ear at tt.M e.m.

mrttd

00.000.00
61,441.00
20,000.00

SauII au llccollct and St. Vincent de PauIi
Krom Ht. Iienle to Ht. Vincent du Paul— 

in into wtvI«m»A 20a m.tnlOOim MO min errvlrcHUO I'»' t"n.30p.m 
.. kin) « 20 p.m rnr Ui lliMiilcrvm only 12 oomiil

« 20 •• fl 40 p m far 10 St Vinrent at 12 40 a m
•* 6 40 •• 8.no p in.

Krom Ht Vincent «le Paul to hi. lieiili-
30 min. nt 

12 00 mid 
<\tr from
< 'ar from St Vlhcent to Of. Deulw

(XHl.OOO

vlw 8 30 p m to10 min turvlco A M) a in. U> 8.20 a m 
20 **

NTREAL 4 AO p ill
7 in p in
8 30 p III

8 10 llvndereon to St Donli
4 AO p tn
7 10 ’

10 "
I hey were very happy that evening, sitting very 1 111 

close together in the garden summer house, when Carticrvilln 
he remarked, "What a pity it is that happiness 
can t he insured." With a closer snuggle, she 
replied, " Mine is in your company," and he Mountain 
approved the risk. (Hens Falls .Vine ami Thin.

ERRAhD
1» H 40 |i m 

in t„ w isiniM 
in. In # 1*1

0 00 |> m tn I* 20 a m

l n » iuKrom Snowdon Juuviloii 20 min w'rvkw A
«0 •• *• 8 40 p 
20 •• " A 40 n 
40 **

4Krom ("aruvrvlllv I
Avrr.ur and Mount ttoyai Avr- 

min m>i\ •< e from % ih a m to 12.20 a.in 
n A venue —

1 icrvlce from A AO a m to 12.30 a m 
rloria X venue to Snowdon.—
Ill mlnutee aervlce A.6U a in to *.3u i- m

ark
M

Krom I’OMPANY Virlorl* 
20 mV

Krom vi
McGtoBON. CASGRAIN, MITCHELL ft CASGRAIN

bout de rile t
From l.aaallv and Notre Damr—

o(i min e-ririrv from A «*1 a in to 12 00 midnight
•.MO CASGRAIN, MITCHELL. HOLT. McDOUGALL, 

CREELMAh ft STAIRS IFctrault ville t
Krom I .am lie and Notre Da 

IA min wrviivAiNia iu u
;u min. n*r vkr ft no • m u
Pointe aux Tremble» via Noir r«mr:

Krom Notre Dame and Itt Ave MaHonm ute 
IA min ««vio* from A IA a m 1 
70 •• •• •• * mi n m m

Kitra la *t rai for lllvd Hcr nerd at

Ç *..«,«• M. Hoir k’cE Ml,C ‘Vc'eMlC « «<1 « « 1 ». K C 
l-.MHUl M McDougail, John J I'.mlh.h,O liant S Siai.s, pi».»» P. Cawi.aiii.

AovocATti. eannisTERs, etc.
HOlâi TRUST BUIIOINS, 107 ST. JAWS STRUT. MORTRIAL.

■ell Telephone Main 1041.
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SUCCESS AND PROGRESS
outstanding features of the history of the North American LifeThese ere two 

over the pest 30 yeare. 
Year Assurance In Force

$ 4,849,287 
15,779,38$ 
37,580,047 
56,245,318

Assets
$343,746
2,300,518
6,968,014

15,716,689

Payments to Policyholders
$38,016
105,712
538,827

1,386,025

Income
1885 $ 153,401
1895 581,478
1905 1,660,064
1915 2,749,951

This is a rapidly growing institution and offers an attractive opportunity for a 
live agent.

NORTH AMERICAN LIFE ASSURANCE COMPANY
nlr
iiln

•'SOLID AS THE CONTINENT."
TORONTOHEAD OFFICE

PROSPEROUS AND PROGRESSIVE
Up-to-date business methods, backed by an unbroken record of fair-dealing 

policy-holders, have achieved for the Sun Life of Canada awith its
phenomenal growth.
More than 166,000 of its policies are now in force for assurance totalling 

$265,000,000 -much the largest amount LlFE^toUKAHCE
carried by any Canadian Life Company. ©OiWAH^OF CANAUX

Head Office Montreal

over

The Manufacturers Life
A Splendid Canadian Old Line 

Life Insurance Company

LONDON & LANCASHIRE LIFE
GENERAL ASSURANCE ASSOCIATION, 

LIMITED
of LONDON, ENGLAND

Canada, 1803

AND

Kata BUSHED in
Good lor Agents. Attractive lor Policyholders.

ASSETS EXCEED $22,000,000 Assets, $20,744.678.34 
Insurance in Force, $83,746,172.00DIRECTORS FOR CANADAi

H. B. Macesnsib. 
K. O. 1‘batt. Ke«à

RwaA J Da wee. K*<i

Mamievr for Canada: ALEX. BISSBTT

Head Office:BRANCHES THROUGHOUT THE DOMINION
HEAD OFFICE FOR CANADA,

LONDON AND LANCASHIRE LIFE BUILDING,
164 ST. JAMES STREET, MONTREAL, P.Q.

- CANADATORONTO

METROPOLITAN LIFE
THE INSURANCE COMPANY OF NEW YORKGENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA

Head Office, TORONTO
JNO. J. DURANCE, Manager.

Insurence in leree in Ciiudi De. 31, 19IS $169,464,449 
(Ordinary, «71,615,671 i Mudri.1, $89,M8.nl)

. $2,074,892Paid polkyholdrn in Cenede dwint HI5 .

Over 861,600 Metrepeiitsn pelieies hdd by Canadians.
Thu rompiny hâi eser 1060 employes in Cnnndn.

Fir the eiriusirt •retortion d its Cânndiân pelitytinldere. il 
has en deposit with the Dominion Gov ernsnetd end Collodion 
Trustees, in regislered Conedisn Bends end Mer1|t|ee, ever 
$21,000.000.
In 101$ the Cewpsny intreesed ils heldm|s in CeneSen 
wunt.es b, .set $6,000,000.

INSURANCE
FLY WHEEL 

SICKNESS (AfonlAlp end yrerlv premium

LIABILITY

automobileSTEAM BOILER 
ACCIDENT ^nd

ELEVATOR
THEATREEMPLOYERS

PUBLIC MUNICIPAL
PHYSICIANS. DENTISTS end DRUGGISTS

Slontrryl UtprrttnlaliMt
HOLLAND. LYMAN à BURNETT. 90 St Junes Sheet 

A. E. MrRAE. Lei, el lie Weeds Build.ni
Rnyvlflee fespefl/ullp s,dirtied. /nfi'emerlm end miss pledlv rlien.

He»* Office 1 Madison Avc., New York City
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