
<•//

'■
>/W (jJlpnirlr

Banking, Insurance & finance.
PUBLISHED EVERY FRIDAYESTABLISHED JANUARY, 1881

^ would have to be paid into this fund, and there is 
no reason to suppose, as was actually suggested by

It was to have been expected that the question ot »"* fker. that this effect would I* neutralised by 
the guarantee of the banks' deposits would emerge the public s .increased deposits, owing to their greater 
into prominence at the present revision of the Hank confidence in the banks. Neither is it desirable tha 
Act. The disgraceful circumstances of the Fanners' ‘h's Urge amount of funds should be at the disposal 
Ilank failure and the losses by depositors in that of the Government Apart altogether from the 
institution played some part in several of the soundness of a policy which would exact from 
Ontario ridings in the election of September, banks, what would be m effect, anoher
roil, and if only for the purpose of keeping forced loan, it is not to be desired m the present stage 
themselves right with their constituents, it was of Canadian development that the Dominion (.ov- 
necessary that some members of Parliament should miment should do its financing at home. It is essen- 
talk upon this question. Their enthusiasm for an t.al that it should borrow abroad, in order tha the 
unsound and undesirable proposal seems to have accumulation of funds at home may be left wholly 
infected others, and the recent second reading debate available for that part of the country s commerce 
produced quite a crop of speeches in which the pro- which must be financed at home, and that fresh 
posai was put forward. While Mr. While then supplies of capital may continue to come to usf reel), 
refused to have anything to do with the idea, it is Ihere has been much evidence m support of this con- 
probable that it will be again brought forward before tention in recent months. 1 he large municipalities, 
the Banking and Commerce Committee. who ike the Dominion and provincial governments.

The arguments which are adduced in favor of should always borrow abroad, have materially inten
se guarantee of hank deposits are specious enough, sified the pressure for funds by their recen heavy 
It is said that the business of the hanks is mainly borrowing- at home, pending a more favorable out-
carried on with a thousand millions of “the people's look in the London market. Moreover, it must be
money" which Û an euphonious and appealing manner remembered that this guarantee fund would not 
of reference to the banks' deposits. That being the remain at 50 millions, Nnce 1901. the deposits o 
case, it is argued that the banks should deposit with the banks have tripled, and, while we make no at em it 
the Government an amount of say 5 per cent, or to prophesy, it can be a matter of a comparative s 
$SO,000.000 as a guarantee fund to protect the depo-i- few years, in the ordinary course of events before the 
tors of any failed bank. The Government would banks dep-its are double their present total, lhis
pav the banks interest on this amount at say VA V" ?oaid ,,nea"' *«ord'!,K .to .the. Pr!“nt Pro,”Ml; a 
cent, so that no hardship would lie incurred by the fund of too millions m the hands of the Government 
banks-merely on S per cent, of their deposits they -in effect, a forced loan from the banks. 1 he figures 
would not obtain the usual rates of interest procur- themselves are a condemnation of the proposal, 
able on commercial loans. As the note holders are Another section of objections was re erred to bv 
guaranteed by the circulation fund, why should not Mr. White the other day. when he pointed out that 
the depositors, whose funds are of much greater im- "it is not good law to make all the banks responsib e 
portance, enjoy a similar privilege’ when thev have no hand m he admim- ration <>f each
' This is, in brief, the case of those who favor for the losses which might “,l"t | hri" Kl ' ' :
the guarantee of the banks' deposits. In some cases ministration. I h,s ground of objection »> l" 
a fund of only 2 or , jier cent, and its application entirely incontrovertible. I lie projiosal m tin- Itg <t 
to the bank-' notice deposit- only are advocated, but is merely taxation without representation over again. !he principles involve,l remain the -ame. There are other fundamental grounds o «b.ect om

It i- somewhat remarkable that those who have It is entirely unfair to single out the bank for I s
been advocating action on these lines have also not treatment if the loan and trust companies also taking 
been slow to complain that the banks are not keeping deposits are not to be dealt with m a ^
pace with the borrowing requirements of the country. And if these companies are dealt with. wh> not go 
K> they suppose that the lessening of the hank-' on to give Government protect,,,,, of the -ame k, 
available fund- by some fifty million dollars will to the man who invests Ins -avmg-as well a-to him
enable theni the * better to meet the admittedly who deposit- them’ Are those who advocate this
pre-mg requirements of the commercial community:- guaranteeing of hank deposits pre|,are, to " ""
It i- obvious that the tianks' funds now available for logical course of subsequent action into a 'ar reach» g 
discount would lie reduced by the amnmt which system of Government paternalism -
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In the meantime lioariling L >till going ""
In the former country it is{The Chronicle France ami Germany.

<bd that golil has disappeared entirely from circula
tion and that it cannot he procured at any of the 
banks without paving a premium which means that 

issued by the Bank of France is
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depreciated. That state of affairs always causes 
prices of commodities to rise because the prices arc 
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paper
is generally regarded as the strongest of the Euro|x\tn 
state banks. It has an immense store of gold in its 
vaults. Yet we sec that the building up of a power
ful central institution with a 
rights has not saved the country 
depreciated currency.
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>|x>ly of note issue 

from the evils of a
175 moth
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In New York, call loans arc j~h pc.; sixty day- 
loans, 3’/j ; ninety days, 3Ft to 4; and -ix months. 

Continued heavy expansion of loans.
movement served to

181
i#3
183

aVa P-c.
bined with the gold exftort 
reduce the surplus reserves of the clearing bouse 
banks. According to the Saturday statement, loans 
increased $25,800,000; cash decreased $4,«x>,<>«*>: 
and surplus reserve decreased $5,340,000 from $21.- 

In the case of * the hanks 
$10,000,000; the cash

185
187
187
187

191
19.1

4(15,000 to $16,125,000. 
alone the loan expansion 
loss was $5,060,exx) ; and the decline m surplus

'95
203 was

. 201-203

$(1,020,000.
***

Paris i'Foreign exchange still rules strong and as 
making every effort to draw gold the expectation is 
that more will go to that centre. Possibly there will 

South America, too, for 
> the

be further shipments to
of I/melon. Notwithstanding the <>utg' 

market in New York is characterized hv great
So it is to he

GENERAL FINANCIAL SITUATION.

The Bank of England secured most of the $3.«*V 
gold which was offered in I/in don on Mon

day The 5 per cent, bank rate continues in force. 
In the I/mdon market rates are off a shade. Call 
money is quoted at 4'/ to 4F* ! short hills. 47i to 
4 15-16; and three months’ biHs, 4F4 to 4 13-1(1. * he
Bank of France quotes 4 and the Imperial Bank of 

Paris is 4, and at Berlin, 47«.

THE
account 
money 
case, as 
presumed that 
supply of funds amply
immediate future. The pessimism prevailing on 
stock exchange has been so deep as to reduce to the 
minimum the demands from that source. And the 
unsettleme.it and fear created among the mvestment 
classes hv the attitude of the federal and state gov 
eminents towards corporations ,s apparently click 
j„« the business improvement which had begun, 
the check to business activity develops into a pro 
nounced reaction the credit demands of industry and

the above quotations show.
the bankers consider the available 

sufficient for the needs of the

(*xi new

tbc

ti Private rate at
*.

Resumption of hostilities in Turkish territory was 
faced by the principal European markets without 
serious loss of equanimity. The impression appears 
to prevail that the war will not Ik- prolonged. In
fact as soon as the attack on Adrianople was resumed , ,
repirts were current to the effect that Turkey would trade will Ik 
grant everything the allies had demanded. Neither It •*£'*£*£ s carricd much further „ 
side has much to gain through protract,on of the agatnst he f „ c;„lita|
struggle The great powers are certain to exercise will lead to the »'"'draw a, 
strong pressure on the belligerents to induce then, 
to compose their differences; because the continuation 
of the war for an indefinite time would threaten to 

several vexed questions involving Austria and

a vast scale.

Although money
unchanged - call loansrra Vx Hie co,nplain,s awu, monetary

**

in Canada arc practically 
in Montreal and Toronto being 

sirm-

ratc-

reopen 
other powers
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Banking Profits in Canada: A
(Compiled exclusively for

No. f>. l/zTHE CHRONICLE.
Montreal, Fkiikvarv 7. 1913

unnecessarily *>napparently spending money
ami waterworks designed to help the sale of 

The English critics 
fuss ala nit these particular

have not lately been heard; and apparently thi
ef the New York money market is having 

u me effect on the situation in this country.
Several Canadian issues have heen made in Um

during the last fortnight. Toronto's 4 P-C. loan borrowings.
..roved a failure. Montreal's offering is now looked 
f,,r. This will necessarily he a large loan. It i' said 
,lnl Prince Albert is just about completing arrange 
iv,„ts for an issue of importance, and many other 
Canadian borrowers arc known to I* waiting for an
opportunity to test the overseas market. u’ rcvjcwing the results of the operation
her of English papers anti writers taking an unfriend- havc additional interest. The table
Iv tone towards Canada's heavy borrowings appt.i - )hv(, to.t|av C(,mains all the "going" banks except
perhaps to lie increasing. They say that the n | ^ ( r> lnt"vrna,ionale and the Weyhurn Security
cipalities of the Dominion should moderate the •• . , instj,ution is to he absorbed
demands. Most of the munici.xthttes now appearing 1U„L lhe U ^ ( ^ wi11. therefore,
as applicants for loans are borrowing for ncces ir; ( the li-t. A brief telegraphic

U. Cut *m «. . I.» -I,,h tcu,,. !-• .......« "1 *•»■"> I"'"- -

|„ munici.ial „«n,„h,V ,|„ IV.,tan. Sen»»? "”l .....

arc
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disiwiscd to make a
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BANKING PROFITS IN CANADA (I).

In view of the extensive discussion of banking 
matters taking place recently, it is hoped that The 
Chronicle's regular series of articles analyzing and
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Incorporated (MB

I Hi BRANCHES

ONTARIO UUKBEC
inj

THE WEST

Held Olllee : TORONTO, CiiidR.
Reserved Funds, $6,176,578Paid-up Capital. $5,000,000

(or Ik. trlOMCt.oo ol k.nkin# bu.m... ol «v.ry JrKMpl.oii
COMPLETE FACILITIES .„J pm.nl .nj w,a. <aaa.rt<aa
Cere .nd .minty in h.nJIin, cnmm.rtl.1 konk.n| ku.in...

DIRECTORS :
nUVltî#rt"»ld.ntN JOSEPH III NOtRSON 2nd Vl, .4>r.'ld."l

ll.mnn 11. Col. A. K. llooderhen,. Lt. Col. I.enl, S. M.lvHtn, 
Nichole. Knoll. William Slone

t. A. BIRD. Chid Innnrrlor.
Limi «d NEW YORK N.i,on.l B.nl ol Comm.rc«

j; U tnelehorl.». 0. 1.00111 RM IM 
linn. C. S.John MmRobert Re-lord.

1 HUM IS I - HOW. tlrorrel Mnnaun.

BANKERS: LONDON ENG Londan C>i> end M dUod B«nk
CHICAGO First National Bank

THE ROYAL BARK OF CARADA
INCORPORATED 1969

Capital Psid up |l 1,560.000 Reserves $11.000.000 
Assets $180.000,000

MONTREAL.

The Dominion Bank
SIR EDMUND B OSLER. M.P.. Praeldeel 

W D MATTHEWS. Viee-Preeldeel

C. A. B0GERT, General ManafcrHEAD OFFICE 
303 BRANCHES IMROIWHOUT CANADA
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Reeerve Fund 
Total Aeeete
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r NEW YORK,
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IONOON, l no. Collections A Specialty
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DEPARTMENT iM.V.V.Vhl.mï;,':,....
SAVINGS (or making collection.

"" 'CompUm lie* o( Br.nch.. ond cor...peed.nl. 
I (urni.h.d -n .pplic.lion.

TorontoThe Bank of Nova Scotia Heed Office

INCORPORAÏKU IBM.
•4,734.390

6.726.146
71.279.296

CAPITAL . .
RESERVE FUND . 
TOTAL ASSETS

MEAD OFFICE HALIFAX. NS
H1RKCTORH
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line N Curry, I II Plummer. k V IIn

i‘.renal Manager’» Office. TORON 111. ON I 
II A Rtchei«1a«»e. Urerial Maeagrr I* XX sine Xa»l (.re Manager 

<leo Saadrraon C l> Kihuiman F. CioCarll. Ineprclors
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The Bank of Ottawa
Dividend No. 86.

HO

Notice 1» hereby given that * .llvlilend of Throe poo 
being at the rale of Twelve per cehl. per annum 

upon the paid up Capital Stork of thla Hank *•»» thte 
deelared for the current thri-e month*, awl 

dividend will be payable at the llatillThe Metropolitan Bank day been
that tbe «aid
and Ita branches on ant after Saturday the FI ret day 
of March, 1913. to shareholders of record at the closeCapital Paid Up 

Reserve Fund 
Undivided Profils -

$1,000,000.00 

1,250,000.00 
III, 011.26

of business on tbe 16th February next.

By Order of the Board,

GEO. »UBN.Head Office • - - TORONTO
OcBcrel Mauser.

8. J. MOOftt.
President

W. 0. ROSS.
Urne,el Manager VOttawa. Ont..

Jan. 30th, 1913. X
A GENERAL BANKING BUSINESS TRANSACTED

7

Montreal, February 7. 1913THE CHRONICLE17X. No. 6
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NATIONAL TRUST COMPANY.

The fifteenth annual rejior»_«f appears on
Com van y. Limited. "f "r ’wcU-koown and im-
a,.Other |.aKv, show> t u this » ^ ^ ^ , large
portant financial imt.tutv n cUaraetcr. The
cxi>*uisi<in in Imsinc • i i (10012. «in

«a. “ Rl>" , ...:, ,|1C full -ul.'iH.m I.... ■"t.r” =L ,l.e
this hank appeal's. . .■ the bank i'

"‘“nàôU"^ lW’ -* rf- ...cast. sSstKurri;The net profit whieh amount is about an«l loss account !s-’f»4/ _ *,=„ono, $100.000 u
table amount to $17.55-=.* 54. b>, banks ,kt cent, «hvulvml alls' r $ ,;alancc ,.{ $14.71-1-
t. 150,000 greater than the p ' - • transferred V-reserve ' addition to the

,0,1 However, while the profits thus snow forward. Ihc " ' t1w total
1,1 , - „er vent, -n the profits of the vc (umt. ,t may he pointed > «• " ,f ce|„. „(
increase of roundly , l ratjos ,lilTl.r hut little |)f that fund. $1.400.01*'. l,l,,M **’ 13 31
preceding vear the s ^ ^ ^ of nct profits the ,»id-up ea|«tal »f $i-.W o( ,llc
from those of * )» f > DC, as against In the assets uiulir Vcrv large increase
to average capital ,n ',,U. * -ll)10unts to 's of Company, there w_a< h-'t u. . ; total of $3» -
,0.02 pc. in I9«* 11,e ,,Uir ; , <)n the total of ^‘«^54.• 57- ^ ‘ e™ "i,ich has heen made

, .,,0 which is not a large gain. ‘ Hie rapid Vr"h" . . M-rus, Comi-ony in
' ,K u Hr' investments, in other words tU bis connection by the • • ^ close "f "i"8.

>tOCk S f ris the profits amounted «0 8.7. 'rccen, >Var- is very fis,ration were
average capital ami re , l 0,11 ,|,e assets under tin k"'"! > , vcafs which haveper cent, in .«,.4 as agams, 8*4 »*r “ aK„ $,7.04,.«'»« * *emt”kràMv more than
And the ratio of profits to averag since elapse‘1 «'«> „ ,H.r wi,h the other, that over
shows a decrease in ,.,U the ^ r ' * re ..'nv «Uml.led. lh- ^b^ase is due to estates^.»

,.,12 uid 1 29 p.c. in 1911. ”1,1,1 ... . -jo pc. of la. i . committed t" the Como ,1,1 average rate of return on call loans mi>, fll„ds which strikingly the «m-
bered that the a\i K tt,an in 1911. the ,,any's care, shows mdec ^ c-mpanv. More-

s: s=
tr?.....* «s ztz* $.te

.......................  -*• l s»- *- -1—

accounts. , . r...Birt and finaivln „.oving .he .."-l,.,m; ;| ‘a|mJ meeting. Mr. 
cial statement at i»1 mentioned several
j. W. 1‘lavelle. in Canada."
interesting point' , as active as tiny
lie observed, "were sc J era, business outlmk
are at the moment, a. 1 h.(M „lc country con
fer 1913 promises w<i . 1 f )r hs varinUs activi ie_s.
tiiiues to secure frt' 11 *ntmcn, j. cxi-erienccd ui
If no substantial -h a | A ve a satis-
tbis regard,, the Vrt^.r>tearmcmil>„ed ab„ that the 
factory one- Xlr. nrairic provinces aver-
Company’s f"m' *°* ' , - , ,iu. value of farm 

I age $" -7 l*r ^rî;„b ,be Canadian Vacific and the 
, ... oaiiway this I buildings, and as ri...vivine more than twice thisAt the annual meeting ->f 00 • • | Canadian Northern a in ,bc provinces men-

Ji.«a.-™:«-«”.TSJSISJi gSifUttrüAk-oa*c-w
î" Ï,^*5*191' ” 1,1 |K' "““'i *,7!™,."' ilirecv.rate l"™*

with $2,i98.|79.y»11 . > deducted the sum of -pbc National l rust k . L-.-Lcuative board. It
Out of the net carn'"K' ( „ . Dividends and a particularly 'tr"»«; , j „„,cd last week, three

... :&s •!« « b:=n,:r;i;«■ ^
;; ;; mW.*** ' Mu,sun'

..... >>»rsrs$.%issrrSthe Coni|>any s 
for-

l If this amount, the to

were
trust

have been

,0 neutralize the effects ,hat the mone-
November an-l

made, as aare

discount

Another point to
was most

rale acute in
raised in those month' 

of bank'
tarv stringency
December; and if rates were ,
thc rise would earlier in the year.
reporting as at Oetote 3 iucrcascs constitutes a

The number of 11 ,css ,han 15 bank'
striking feature of the ta-le_ tha„ in
made distributions at a higher rate ;

Kill.

$2,012,b37.57
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made by this institution, which is undertaking the 
incorjx.ration of what will he known as the Canada 

The Canada Permanent Mortgage Corporation goes Permanent Trust Company. The step is being taken 
steadily on its wav from year to year. For many owing to trust business having conic unsought to the
\ cars it has occupied an important tx'isitioti among the Canada Permanent Mortgage, which naturally had to
"financial institutions of the Dominion, and its opera- decline it owing to it- lack of powers. 1 here is even
lions arc carried on at the present time upon a very indication that the new institution will fulfill it' »«»<-
large scale. The following is a comparison of the lions both usefully and successfully, 
leading items of the Corporation’s balance sheet for 
the last three years:—

CANADA PERMANENT MORTGAGE 
CORPORATION.

19101911.
Capital Stork . . . 6,«00,900 1 6,000,000 t 6.000,000
it,nerve Fund .... 4,000,000 3,76o.(Hio 3.600,000 A few months ago. the Slate of Wisconsin (where

BIo7 674 6704910 the advanced ideas cme from), inaugurated a state
11,bent urn., sterling 11/293.060 ll.OSS.W lO.Wxti system of life insurance. Sonic of the magazine

3,000,625 3,038.819 3,276,691 writers saw in its inauguration the dawn ol the
, . 28,94s,472 2,,40.1.072 27,014,16-, millennium —or thought tiler saw it. t Ibis is,
. .31.299.096 30,048,693 29.782.912 accori|i,,g to the most reliable computations, the forty-

third occasion since. U8>5 that the magazine writers 
have seen the dawn of the millenium or have thought 
they saw it). .

The system was agentless. That parasite of the 
business," that obstructive, nonproductive tin the 
economic, not in the insurance sense) useless middle 

into limbo, llis place
ill' -ials whose native

A STORY WITH A MORAL.

Net Profit».
I h posit». . .

Debentures, currency 
Mortgages. . .
Total Assets. .

From this table it will be seen that there was last 
very satisfactory advance in net profits. At 

$><26,71)9 they show an increase of practically $Ro.-
The balance forward

war a

is» over the profits of iqit.
from ign, $59,229, makes the total available for dis
tribution. $tW>.ojR. This amount has been dealt 
with on the usual conservative basis. The dividend 
at the rate of g p.c. to which level it was raised 
last year—absorbs only $540.000, while a transfer i<
made of $250,000 to reserve fund, raising this fund lincnHi< and responsible 
to a total of $4,000.000, equal to 66 2-3 )ht cent, of cnC(| j t|)e magnificent and unprecedented 
the paid-up capital of $6,000,000. The carry for- tjn)) twenty-five cents for transmitting each appli- 
ward is handsomely increased to $96,o2K. It was valjon together with one |>er cent, of the lir't full 
announced at this week’s annual meeting that he ;i‘nm|aj ,)renlium.
ginning with the next quarterly payment, the dm- Thc tmsinc-ss was 
demi will be at the rate of to per cent, per annum, officers, clerks at the central office pulled themselves 
Such a step is not only gratifying in itself,.but is an , tlier and prepared to ileal with a rush of 
indication that the experienced management and t.jtjzcns frantically anxious to insure their live' 
well-known directorate of the Canada Permanent p-jr>| one application came in, then another, a
anticipate that in the immediate future, general con- lllU.llv ,,f ,\avs after (the 'talT having then
ditiotis will continue to lie of a character to enable snmewhat recovered from the exhaustion winch

its business on favorable f(lllowei, ils ,,rcvious efforts) a third, and so on, until
actually in two months tuvnty-fitv aftlicatioHS h ul

Now the insurance commissioner and the governor 
,,f the state are quarrelling as to whose fault it i-.

Moral People with the agentless insurance bee in 
their bonnets should study history and human nature.

w asman was swept awav 
taken by state and local
enthusiasm, and keenness in the performance of their 

duties was further quick-
rvuiunvra-

launched. ( HVicials, medical

the company to carry on 
terms.

The annual statement shows total assets at De
cember 31, 1912, of $31,299,096,
$1,250,000 during the year. Deposits, after showing 
a falling-off in 1911, last year gained some $30,000. 
hut currency' debentures further declined, although 
their retrogression was not so marked a< in tqi t.
The falling off of Canadian holdings of a solid 
security of this kind can hardly be a matter for sur
prise ;it the present time, though it may be one for MR j Gardner Thompson.
regret. In any case, the falling off in this connec- f/.rnHir/e extends its congratulations to Mr.
lion is more than off-set by the large advance m the ( ■ iriimr Thompson who attained hi- fiftieth birth 
sterling debentures which at $lt.<)93.(>8) show an ’ instant. Mr. Thompson is manager
advance of nearly a million upon last years total, a • r iind 1 of the Livert» *>l X bunion X- (‘.lobe In
really notable increase, especially having in view the ^ ‘ (.:omp«ny and managing director of the
experiences of other Canadian borrowers in their , jM:i|llil(1j,a Assurance Company. He -uo
efforts to obtain foreign capital. Hie fails form - I hu. Mr (- Smith as manager of
excellent evidence of the continued l",l|u'-l»‘> , , j K'(1 & |.,„,doiiX C.lolw in 1)103. I he
among old country investors of a lnghl)-dt>ir.ibk . ;n Cunda of the combined com
form of security, and we have no doubt, that the j 1™'"“' "C ' i ™ ,'^1since that war hi nearly
Canada Permanent Mortgage Corporation, which pa™ ’ ' r wj|l ,how a total income
has been the trusted medium of the investment of f.250.000. 1 n«: yiar 1 ;
very large amounts of old-country capital m Canaila, ',rNIVt','|,,‘mps.<lli succeeded the late Mr Duncan
will continue to receive ample supplies of new cap- * • ' nvnncer of the Lancashire Insiir
ital from that source. With Messrs. R. S. Hudson Clark ml* 2 ‘V/ffis hven.y ninth war.
and John Massey continuing as joint general man- -llut • • ’ ... „ a„agcr in the fire insurance
agers, and a board of well-known business men, >e was . , Thompson ba- a thirtyheaded by Mr. W. O. < h».dirham as president, the Im^mces m durance, twen,........
continued success and prosperity of the Canada 1er- years e- ^ jn a manaRt.rial cajiacity. X' a. «. **«... ■*. u...>»■ « «........ .

increase of almostan
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head Office, Guardian Building, MONTREALt

CANADIAN TRUSTEE»! 
*. O. GRAVEL,

It W BLACHWELL, 
TANCREDE BIENVENU

H. M. LAMBERT, M*u|«r 
BERTRAM E. HARDS,

Aüslslant Manager.

'a*»»
« V/ Thr

J

I
n:|iTi -ASSURANCE COM PAN C •:«

t-m
•1;

Head Office 112 Si. James Street. Montreal

DftKTOtS,
CANADA BRANf H MEAD OFFICE, MONTREAL. 

Mtrtiots
M Chevalier E*q William Molaon Macpherton Ekj 

T J Drummond Eeq .

J Gv4n* Ttaw» U, anj Managing Dlnaln,

J W Binn,, Vita-Prtnianl „nj Sttnlnrg
S, r Akeendf, Uto.t. M Ch.v.U,, ,
T. J Drummond f„ . A Q Don! €«,

Si' Alexandra Laron,
Wm. Molwn Matpherton. Eiq 

J A R.mmer Etq . John Emo E»q.J Gardner Thampwn .Verier J W Binme. I^tpuly \ fanaget

The Northern Assurance Co.
“Strong as the Stronop**11

Limited*
Lj

*
TJ

It *y Aceseslitsd Fuit, $11,100,000 ss^om^KmE^wEST,

ROBERT W. TYRE, Manager.0. I. MOIEBLY, Si*. II A*,Ml,,

"THE OLDEST SCOTTISH FIRE OFFICE"
. • THE . .

London Assurance
CORPORA TION

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 180S.

Head Office for Canada,
DOMINION empress building

Montreal
JOHN G. BOKTMWICK.

leeed ee Mnmngn

OF ENGLAND.
iNcoiroiATen by royal charter a d it» 

CAPIIAI PAID UP 
I0TAE CASH ASSETS

Head Office lor Canada, 
w. meiiT, w. a eouiT.

S2.24t.379
22.497,419

M0NTDEAL

'—
.

ea
 S

!8
6*

ii#
es

#i
—

* v
.i*

m



Ko. 6. 183Montreal, February 7. 11)13 THF. CHRONICLE.

THE NORTH AMERICAN LIFE ASSURANCE 
COMPANY.

CITY HALL PROCRASTINATION.

They have leisurely habits at the Montreal City 
Hall. At the beginning of last November, a lire tools 
I'lace at Point St. Charles, under circumstances which, 
combined with other recent developments, suggested 
to the Canadian Fire Underwriters' Association, the 
propriety of a reipic-t for an expert investigation 
into the administration of the City's water départ
irent. In this request, they were backed up by the 
Hoard of Trade and by the Montreal branch of the 
Canadian Manufacturers' Association. The Board 
of Control, to whom the request was lir-t addressed, 
turned it down. In due course they reported to the 
aldermen, who, not agreeing with the Controllers, 
pas«.cd a resolution sending back the Controllers’ 
report with a recommendation to them that they 
should re|«>rt in favor of an enquiry.

At this stage there was a long pause, broken even 
tually by the publication of a lengthy statement by the 
Controllers re-affirming their previous decision and 
giving reasons therefor. In due course, this al 
got to the City Council and met with the same fate 
a- the previous recommendation. The aldermen 
reiterated, in fact, their desire to have an enquiry.

There was another long pause here. At the last 
meeting of the Council, the C. V. V. A. wrote mildly 
enquiring whether the council will or will not give 
effect to its expressed opinion that the investigation 
asked for should be held. The letter was held over 
until the next meeting.

This is the present state of the case. 1 her three 
months have elapsed since the matter lir-l came for
ward; nothing practical has yet been done : and 
apparently we are about as near to getting anything 
done as at the outset.

The North American Life .Assurance Company, of 
Toronto, is again in the happy position of being able 
to re]Nirt a record year. In nil.’, more substantial 
gains than were ever before made in the history of 
the Company, now over 3.» years old, were registered 
all along the line. New policies last year were .’5 
per cent, in excess of those for iqt 1 ; assets increased 
in nearly a million dollars and net surplus by 1 per 
cent. Policies in force now total nearly 50 millions. 
Such development is an excellent indication of the 

of tile policy directed by Mr. !.. I adilman, 
the North American Life's well known lir-t vice- 
president and managing director, to whom con
gratulations upon the results achieved by the opera
tions of 1012 are in order.

since"

To show in detail the work accomplished during 
ii)lj, it may lie said that policies issued during the 
year, together with those revived, amounted to 
•S7.b30.33f1, which shows the -ati-factory increase 

iqt 1 of $1,500.000. Business in force was 
advanced to $41 ),.p* 1,58 1. I lie ca-h income ■ d the
year also showed a gratifying advance, being about

at $2.404,757. The

. >ver

Si 10,000 higher than in mi
total outgo was $1,5(18.3411, and "f this over $1.100.- 

paid to policyholders or on their account. 
The payments for death claims were $422.0115 ; matin' 
ed endowments, $165,1)01 ; matured investment policies 
-urretnlored. $258,310. and dividend- to policyholder-. 
$166,3(18. The last-named show a satisfactory ad- 

approaching S.’o.ixio over those paid in 1 ') 11. 
while it may be noted that during the pa-t ten y car- 
■be North American Life has distributed a total of 
$1,165 388 by way of profits among it- policyholder-.

The assets of the company received a substantial 
access» 11 during 1012, and at the close of the year 
tood at $13.224 150. an advance upon the year end 

trial if H)l I of ju-t over $ijuo.ooo. I he-e a-d- 
include $4.152.411. mortgages on real estate; $4.'05.
1150, binds and debentures; $1.803.457. stock-, and 
$1,672,621), loans on policies A particularly • atis 
factory feature regarding these investments i- that 
tl cy are taken into the balance sheet al book value 
ami the market value of bond- debentures and stock-, 
held at December 31. was actually over $11*1.000 in 
ixcess of book value. Excluding this excess in mar 
ket value over bids value, the -urplit- to policyholder- 
i- $1.576.1146, an increase of $276,000 over mil.

These figures afford ample evidence of skilful 
management, and "f a controlling polici which happily
unite....... lid conservatism and sound pmgrv". I hev
are too an excellent augury of future years of expand
ing opérât» 11s and a high degree of pro-pcrili Mi 
George I-, Williams i- the district manager of the 
North American Life at Montreal, and in tin- city as 
throughout the Canadian field the Company - busi
ness i- steadily extending.

IKK) \N .1 '*

1 .tmv

Tie reinsurance contract between tlu* Sovereign 
I*ire Assurance Gmpam of Canada and the (»1oV* 
\ Rutgers Fire Insurance Company, of New \ »»rk. 
has now been signed. I'\ it the C»!obe & Rug Ts 
reinsures all ii>k> in the Vnited States tin* Sovereign 
ha*» under |xilicics which expire on or before Devenv 
ber 31. 1913. It is the intention oj the Sovereign 
to cancel policies expiring after 1913.

The common notion that the insurance co np.miv* 
pay the cost of fires i* gradually giving way to an 
intelligent understanding of the fact that they are 
merelv the collectors and distributor*» of the lire tax. 
Thcv trust recover frnn tlu* public the 'it u* they pay 

lns^cs, plus the co<t of conducting their husi- 
and a reasonable interest upon their capital. If 

tl in could r< t do this there would lie no litvine*»* of 
underwriting, and sufferers front tire would h • 
relieved only by direct a*-es-inent it | mu their trore 
fortunate ncighlx>rs. It i»> not certain that a year or 

f such direct assessment wouM not be an ad

out in
Ill's*

special general meeting of the shareholder- of 
He Hell Telephone Com|iaiiy of Canada ha- been 
called for Fehruarv 27. to authorize a bv law giving 
the directors power to is-ue additional l»>nd- anil 
debentures to the amount of $3.75l''"‘l" 1""
standing Imnd- of the company at pre-ent a roinil to 
$»., Vjq.oot) and the paid-up capital to $15.1»*!,1**1.

A
two «
mi ruble educative experiment. At present the c >-i 
of the tire tax is merged with everything we eat and 
drink, and wear, and the masses of the people are

Franklin II.ignorant of the fact that they bear it. 
Wentworth.
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TORONTOHEAD OFFICEONTARIO AND NORTH WEST BRANCH
H Kit hmoml Strvvl, E»»l, TORONTO

PROVINCE OF QUEBEC BRANCH
164 SI. Jdtme* Si.. Cor. SI. John SI., MONTREAL

MONTREAL RH \M Hi 1 homes P. l>nkbU. Resldeel 
Srirrlir), III 1 Si. James Si.

IMt \N( H I E. Sword. Resldeol Seerelerr. 
MI Si. Peler Si.

otp.srr:
WINNIPEG SRANCHi A. W. Slake. District Sec râler», 

('«.■•da Sulldlaé. Donald Street.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000,000
FIRT INSURANCE granted on rtery description of property at Tariff rates.
LIVE STOCK INSURANCE• This Company has a lar^e Live Stock business in Knglan<l and eisewliere, and is the 

I IKST COMPANY, licensed bv the 1;KI>KKAL (iOVKRN M BNT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persona.
ACC! OF NT DEPARTMENT• Personal Accident, Sickness. Kmployers' Liability, Hlevator Liability,Teams Liability, 

Public Liability. Plate (lines.
CANADIAN DIRECTORS Hon. C J. Doherty

Established 1824.

Alphosse Riclne, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.
Alex. L HacLeurln, Est).C. «. Boiw.rlh, En

FOUNDED I 79V,
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

6ha

WESTERN CAPITAL,
SURPLUS TO POLICY HOLDERS . 7.743,980.17 
ASSETS
LOSSES PAID EXCEED .

$4,000,000 00

16,001,411.66 
149,374,312.5$ 

ROBERT MAMPSON & SON, LIMITED

Assurance Company
Incorporated in 1851.

MONTREALGENERAL AGENTS FOR CANADA

$3,000,000.00ASSETS over

The National Life Assurance
LOSSES paid since orfamulion nl Com- COMPANY OF CANADA.

Head Office, National Life Chambers, TORONTO

ELIAS tOCERS. President.

ALBERT J. RALSTON. Vice Preside»! A Hanaging Director 

F. SPARLING. Secretary.

over $35.1)00,000pany

DIRECTORS

He. GEO. A. COX. President. W. ». DROCN. Viet-Pmidenl. 
V. B. NEINLE. M,netting Diretter.

Z. A. LASH, K.C.. LL.D.
E. W. COX 

GEO. A. W01B0W 
FREDERIC HICHOLLS [C.V.O. 
COL. SIX HEH1V H. PELLATT, 
C. X. WOOD

Apphcehem received 1er new assure.»»» fret. Ike
1U lenuary. IDIZ te let .evetnker, IPI2 16.000,000 00

Insurance In terne, nevemker tel, I0IZ • • 117.800,000.00

fer agencies apply direct le Head Owe».

BOBT. BICKEBDIKE. H P. 
D. B. HANHA 

JOHN HOSHIX. B.C.. LL.D 
ALEX. LAliD 
AUGUSTUS HYUS 
JAHES KEtl OSBOtHE

THE Lift AGENTS’ MANUAL - - S3.00
Published by The Chronicle, Montreal.TORONTOHEAD OFFICEr

m
ee

m
m

eK
se

es
w

-a
!

•—
-

»
$«

a
—

1



No- r>. 185
THE CHRONICLEMonthkal, Keiihvarv 7. 1913

much heavier if the business was entirely conduit..! 
the lines adopted by Lloyds Underwriters.

The article claims that "the security ottered ny 
Lloyds to lire pohcyhohlers has been hexed up 
enonnously, and the deixisits and (or) ff”'!'l'! “ 
for this class of business now amount to ncarlx tl 
millions sterling." Questions in the House ot Com- 

reveal that the security consists ol.
Deposits.............................................
Guarantees by non-members 
Mutual guarantees by members

CASE FOR LLOYDS EXAMINED.
(The Policyholder. Mom-hater.)

In the Manchester Guardian of December JX. " I he 
Case for Lloyds" is presented by a correspondent.
We do not know what authority i' possessed hv the 
Guardians eorres^mdent. hut he savs Lloyds l ndcr_ 
writers xvere pre|iared to publish their a. counts 
the companies agreed to disclose the amounts of their 
securities dep.silcd abroad for the sole benefit of 
foreign policyholders, and which could not lie touched 
hv English policyholders." .

"This reply practically means that Lloyds Under
writers decline to place themselves in a proper posi
tion with the insuring public of Ureal V.ritam because 
the insurance offices are doing something xxhali 
Lloyds regard as improper. Supposing fhc late . ir 
Wilfrid Law-on. the keen advocate for temperance, 
had -aid to a man, "you must abstain from all in
toxicants if von do not 1 shall get drunk myself 
His logic would.have been on a par with that used 
hv Llovds Underwriters. It i' a- true to-dav as ever 
that two wrongs do not make one right. If boy' s 
had put themselves in a proper position with the 
public then their demand or criticism would have 
come with force, hut to-day it can only be regarded 
as an excuse for avoiding an obvious public duty.
A*ïn’tlu-1 (fnl'rrfia'n art!clc'!t' i- admiited that .low,, to ,n ,|,c one case the g,H>'ls are at |v

I,ut now the Underwriters compete boldly for this |„ the cast .if : , lh(lll („r ,fK- delucrx
tnisim-ss We do know, however, that now they have the trader is a vital ion "lira . ( f ;
seaired a tun,over of about i.V«.a«k -and so the uf the article purchased J^-liverx
question we raise has become a matter of public „„ ^^^^Xtld'lie m, doubt a.,.,,, it. -md

|K The" article sax- that as "their expenses were at promptness is a malivrr»f 7mmuàVgiiarm,!ecs.
least per cent Ik-Ioxv that of any other_ comnany a|so lie /enu-ni Kred at lKy. ml^n b .

trade uixni the information and the rating of t it

"r<Fcwr>peoplc iiavc any knowledge of the excellent 
work which is done hv tire insurance offices, or Hut 
through their intervention valuable property is often 
saved from destruction hv lire, or that they empoy 
•1 st iff .,f exiKTts who arc continually suggesting pre 
cautions which mu|uestional,1y tend to the reduction

THE on

mons
£ 207.WM1 

49l,wm
2.8sr,.^m

£3.583,7 40

actual cash which Lloyds Underwriters 
mendier ! And the 

who are not Lloyds
So the

deposited is the sum of £405 per
fhiderwriters'anmulit t,’> £i)hi. «he rest of the -ecurilx 

consisting of undertakings by the members to hack
each other to the extent of £$M]-

These figures certainly emphasise the de-ir.ihihtx 
of Lloyds Underwriters being forced to publish a 
proper statement of accounts Mutual guarantees 
are all very well, hut after all they are give, •> an 
who are engaged in the same business and who max 
lie ill difficulties at the same tune, for tire lo-.es are 
subject to strange fluctuations

It must he remembered that buying insurance
Iiuying ordinary article.» of commerce.

delivered anil

is

once

separate from the oilier unaerwu.c.», ■ ■ • 1
is insured at Lloyds, say, for li0.000, and tl" H'x> 
is signed by 30 "■■«■Wuiriirrs. it constitutes m pra.
tier 20 ■
llcc ......^‘'Sr'^ime^UrWm^;

ay k paid some may not; it is a matter of no 
portance I» the signatories, for they arc ; .nl > ^i c--,y mi 
sible for their own proportion, but m i.i' 1 1
mite an unfortunate claimant might have V» 
twenty "different actions. Not a pleasing ,« 
when it is rcntrmkrcd that if the insurance ba
in an ordinary company one action ^011!^ ^ ^

3?,5rS «..... ..
a statement of his affairs.

I.ltioll,
liven

of losses. , ,
We will give two simple and recent 

printers are now urged to keep their stock of copper 
rollers in a building which is cut off from thegeneral 
print works. Everyone knows the valueo tee 
rollers - the precaution is an obvious one, hut it xx. Uhl 
seldom he put into practice if the fire ""-'ranee

T„,, the place, broken windows, and many other 
danger,Ins eleim-nts. He drew the attention of the 
proprietors to the danger which this carelessness in
volved, and was curtly told t„ mind his own b-"'^"'; 
He did this hv reporting very fully, and a severe 
increase in the rate was the result, which a t e 
X-es supported. Now the place 
cleanliness, etc., the old rate rules, and an elunent 
of danger to the immediate area is remove t.
0lFire tosses and fire insurance premiums would I*

Calicocases.

eipial to if'-4 l*r cent. <'„ the ^
the company in 191A as compared with 3

ÎSÜS ssa z - •- » -6
l>cr cent. |*er annum.

stored a valuablewas
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UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY UMITEO

of LONDON, England

Capital Fully Paid

Fire Premiums 1911, Net 
Interest, Net .
Total Income .

Funds ..............................

Deposit with Dominion Gov nt

$500,000Capital Fully Subscribed . 
Capital Paid Up
Life Fund, and Special Trust 

Funds. . .
Total Annual Income exceeds 
I otal Funds exceed 
Total Fire Losses Paid
Deposit with Dominion Govern

ment ...............................

$14,750,000
1,475.000 . $2,264,769

. 129,270
. . "$27394.039. . 66.136.780

37,500,000 $4,000,000
. 115,000,000
. 147,603,475

$105,666

In addition to the abo\•’ there is the further 
guarantee of the Commercial Union Assurance 
Compam/ Limited, whose Funds exceed 
$115,000,000 ; .• .•

1.269,327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch: —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : -

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

W 8 JOPLING. J. McGREGOR. W. S. JOPLING. J. McGREGOR,Aaaiatant Manafar Aaaiatant ManaSar

K*r*BllSHED 1*0»SUN INSURANCE
OFFICE

Telsl Funds Exceed Cenadlen Investments Over

$108,781,251.00 $8,000,000.00FOUNDED A.D. I7IO. FIRE AND LIFE
North British and MercantileHead Office t

Threadneedle Street - London, England
Ike OMeit litturano* OfflM I* Ik* WwM

Surplus mi Capital and all LiallllHes eieeadi
$10,000,000

INSLRANCE COMPANY
DIRECTORS

Keg., Chairmen Cma». P. Sine. Reg 
U. N. Moncbl. Hsg. W’m. McMastii Keg.

Head Office for the Dominion t
80 St. Francois Xavier Street - MONTREAL. 

Amenta In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Canadian Branch i

IS Wellington Street East, Toronto, Ont.
H.M. BLACKBURN, Manager

Thl» Company commenced btwinee in Canada by 
d*-|Nsiting M.400,000 with the l,«nninton (ioveminent 
tor m<urtiy ut Catukliâti I’olicy-lioMire.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, It.C., President 

H. H. BECK, ManagerINSURANCE

Phoenix of Hartford
Company Th. MOITREAL-CARADATotal Catsh 4 santa 

Total Loaaea Paid
I $11,404,034.10 
I 70,700,343.40

J. W. Tetley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED ISSf.

Head Office : 59 St. dames St., MontrealAppheeltees 1er A^nseiM I■ riled.
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Company as a whole were given by Mr. I I- 
Macaulay, managing director and secretary, in re
plying to the toast of "The Sun Life of Canada. 
Mr. Macaulav stated that the company's assets had 
increased during oji-' by $5,704,730, its income had 
increased over that of the previous year by $1.775^ 
74(1 and the surplus earned for the year amounted 
to $ 1,405,9$ V The total surplus at the end of the 
year over all liabilities and capital was $5,331.0*1 ■ 
ravinent s t« > jmlicyhnhlers during •<)*- totalled 
$47424(14. and assurances issued and paid for in cash 
amounted to $30,814,400. an increase over inn of 
$4,477,(1.>8. Itusincss in force at the close of 191J. 
was $i8j.73->.4-'o, an increase over t<)i 1 of $18,101.347.

Mr. Stanton, manager, presided at the dinner, and 
was supiiortvd at the table of honor by Messrs I t>. 
Macaulav. V. K. Ilosmer, George E. Drummond and 
Senator Damluraml, directors, and other head oihce 
officials; also by Messrs. I. C. Tory nianager „t the 
Western and Foreign Department ; J. R. Retd, man
ager of the Ottawa agency, and I. J. 1 arkes. man 

' of the Sherbrooke agency.
Mr. E. A. Powers acted as

PRINCIPAL FIRES IN CANADA. INVOLVING LOSS 
OF RS.OOO AND OVER, JANUARY, 1913.

IIISKjd I.OSXIM.ACK

$20,000
200.000

Hotel anil store*2 Wapella, Sask...
2 St. Boniface, Man. • • Uolllng mills. . .

. . . Hudson Bay Cos2 Hazeltoii, B.C. . • r>o,ooo
100.000

2.r.,000
30,000

r.,ooo
10,000

. . Power building.
. . Steam laundry etc.
. . Stores.......................
. . Residence. . . •
. . Bank.........................
. . Post Office and 

1 at ores..................
7 Orillia, Ont........................«melting plant.

Ill Montreal..............................•’,or''............................
11 Edmonton, Alta.................store. ■ • •
I Moncton, N il Newspaper Office
1 Truro NS ..................Stores, etc. .Païrary Alla......................Pari.in* plant.
I Saskatoon. Saak................Foundry bnllding
i Aii.in • idank and stores.
1 Brantford, Ont.................. ware‘

Flax mill ... 
Automobile Club. 
Dry goods ware

house. . . . .
Club...........................
Bakery.....................
Hotel........................
Factory. . . .
Business block.
Warehouses............

| Woodworking
plant.....................

?! Va'nrouver, i,.è. . ■ V
21 Fort Soakalchewan. Altu.dJ0*' ' anti storis 
21 Church Point, N.S. . . Hlook and ham.
21 Brandon. Man.................... |]°* ‘ars ,
22 Prince Albert. Sask. Bus Iniis* bloik

Mnnt tph! School......................
23 Fort wililam, Ont. . Huslnesa premises
24 Portage I .a Prairie, Man. Hudson lta> tos

store....................
24 1 Burlington. Ont...............Basket factor>.
23 Berlin. Ont.........................Factory.......................
23 Trenton. Ont......................Stores..........................
2fi Montreal...........................Residence*.
27 Galt, Ont............................ «tore*..........................
28 Ottawa.................................Factory. . . • • •
28 Halleyhury, Ont............... Busin, as block.
28 Walkervilte, Ont. . . . Factory....................
30 Cull l.akp, Sask. . . . Stores.
31 Camphellton, Nil . . . St or) A r. sldene-

i 14 Niagara Falls, Ont. . 
4 SI. John, N.B. . ■ •
4 Areola, Sask. . • .
t; Montreal......................
ti Belmont. Man. . ■ 
t; Broderick, Sask.

>t
1i r.,ooo

Heavy 
10.000 
1 0,000 
4,2r.O 

1 1,400 
1,000,000

........
30,000

i I
4.

n
1 on.mm 

6.000 
20,000

ager toast-master at the 
banquet, the principal toasts propped being "the Sun 
Life of Canada," re. to by the maiugmg
director ami head office officials; I he M-.mrc.d 
City Xgvticv," propped by Mr. F. lv X1 'I'1 ■l,"| 
responded to by Mr .1. C. Stanton ; " I be Medical 
Department." rescinded to by Drs. XV. V. atm on 
and XV. A. Wilkins, and "Sister Agent to. rt- 
sixntded to by Messrs. Tory. Reid and I arkes,

Mr Stanton was presented during the evening w. b 
a handsome solid silver epcrgt.c l.y Mr. X M* 
on behalf of the Stanton Club, of which Mr. M, 
is president. _____

13 Dash wood, Ont. . .
14 Winnipeg....................
15 Montreal...................... Hoax y 

6,000
1 0,1....
12.000
7,000

it:.......
1 00.000

16 Montreal......................
16 Toronto........................
II Toroato...................
16 Toronto.......................
16 Edmonton, Alta.
16 Montreal.....................
19 Calgary, Alta. . . 60,000 

1 8,000 
6,000 

1 00,000 
6,000 
S ,000 

60,000 
25.000 
10,000

FEATURES OF LIFE POLICIES.
before Insurance Institute <»/ 

Toronto. )

disability

(5. //• Pit*. I!‘i st oo.non
15,000
5.000

65.000
25.000
40.000
15.000

7,000
6.000

75.000
26.000

(Continued front paye 153 )
Generally speaking a society is also 

conditions in its milice contracts and by is cm dim Ik", ami laws. ' Their pdieies never become 
disnutable Cases of suicide are seldom -ellhd I
the face value of the pdicy. and where death can be 
'raced.,, the exrewve me -f.fmhot.teehtm. 

generally treated as one of suicide. I best Lui ■ 
cited to show that the lives accepted by [
societies do not differ from those accepted by - 
Cmmanies to such an extent as to make the di-abil ly 
experience ,>f these societies unsafe for use by regul tt
life insurance companies. . • .

It is imjxissible to make a correct con part-, n I, 
the rates of disability cxtierienced by differ, i t 

method is known which each

RUN LIFE OF CANADA,
AGENCY S SUCCESSFUL YEARMONTREAL CITY

A notably successful year 
agency <>f the Sun Life Assurance Company „f fan 
a,la was reported at the annual banquet of the agemy 
which took place at the Rilz-Carlton on Monday 
„jeht. Over $4.000,000 worth of business was wiitten 
by members of the agency last year, it was announce, 
by Mr F. E. Cope, the Sun Life's assistant secretary 
and superintemlent of agencies. Another interesting 
fact is that over $530.000 was paid over the countt 
of the agency in premiums during the year I he 
figures give some idea of the magnitude ami -uecess 
Of the business carried on bv the large staff 0 tb, 

under the direction of Mr. .1 v 
Mr. Stanton

for the Montreal City

tween
xx'icties unless the 
society uses in dealing with the claims

Two separate experiences have been published, 
namely, that eonq.iled by Mr Lambs from the rnord; 
,f the Maeealiees and Royal League and used by M . 
Mead V A S., in Ids paficr 111 X ohmic \ d 
transactions of the Actuarial Society, am the 
,,eriet.ee of the Imlepemlenl Order of Fore-'er^ ; 
piled by mvself. The two societies used ,hBtmit 
methods of dealing with their disability claims. 
memlK-r becoming disable,I in l r Mac«b«a I, .d hi. 
claim with the local lodge winch passed i'P"" 1 '
he end of a probationary period „f six ,1 - 

lodge again ,»ssc,l u,xm it. and forwarded .t V tin

Montreal agency,
Stanton, ir.. the well-known manager, 
it i„ interesting to note, has just completed ten years 
of service as manager, and the figures referred to 
form a striking commentary upon the efficiency of 
bis methods ami the success of his efforts

Interesting figures regarding the business of the
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First BrlHth laurntd Ciauihy fstjkHtkod l« CaaadaTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Com
OF LONDON, ENGLAND. (Founded 17681

LIFE
(78,500,000.00 
♦25,000.000.00

FIRE
TOTAL RESOURCES, over 
FIRE LOSSES PAID
DEPOSITS with Federal Government and 

Inveatmenta In Canada, tor security 
el Canadian policyholders only, esceed 2,500,000.00

Incorporated I AU

HEAD OFFICE : TORONTO
Reliable Progressive

- $2,000,000.00
Old
Assets over AGENTS WANTED IN BOTH BRANCHES Apple to 

H. Mad). Paterson,
J. 8. Paterson,

100 St. Francois Xavier St. • Montreal.

| Managers.
Losses paid since organization

over . $35,000,000.00

DIRECTORS:
a. a aeau. n«rr»i<n.i
W It MK.IKLK 
«àKO A. MORROW 
AUOV8TVH MYRRH 
KKROKKIC NICHOI.U»
J A MRS KKKKOSRORNI 
SIK HKNKV M P1LI.ATT

Une, U# I. lev PmMwt. 
ROBT. BK'KRKOIRR, M.P 
I. W rol
JOHN MhHKIN. K.O., M l» 
It it. HANNA 
Al KX Ip AI HI *
Z A. I.ARH. K.G., LL.I>.

Cetabliihed 1864.

New York Underwriters
Agency.

K. K WOOD

W B. NRIILF, Oonaral Maaai«r

A. » J. H. STODDART 
100 William Street 

NEW YORK

EVANS A JOHNSON. Gmiril Agiota

26 St. Sacrament Street : MONTREAL

/{orwich Union. 
c TireInsurance 
^ociety/Tmited

JYorh'ick, (England

T. D. RICHARDSON. Supt. for Canada, TORONTO

I

London Mutual
FIRE INSURANCE CO.K...I r.Mit

INSURANCE A6AINST l
ACCIDENT AND SICKNESS 

FI.ATK CLASS

TORONTO 
MONTREAL

HEAD OFFICE TORONTOFIRE
EMPLOYERS' LIABILITY ESTABLISHED 1859

heed OffUe lor tnnede •
llrmd Office 1er Province of Quebec, .

JOHN MaeEWEN Suewrimemfcm

Amts ti Dddimkir 31st 1911 • • $926,906.76
llakllititt IN Dectmber 31st, 1911 • • $337,306.07

SURPLUS t* Otctmkir 31 it, 1911 $589,600.69
Saaortty tor Polity Holders • • • $967,910.97

F. D. WILLIAMS,
Managing DirectorV UNION

FIRE llimiCE COMPAIY, Limited
Head Office i PARIS, France.

CelablieHeA ISIS The Equity Fire lesurauceCo.
$1,000,000.00

4,651,640.00
Capital fully sakseriked 
Net Prtaiaaa ia 1910 
Total Loaict paid to 51st Dec, 1910 78.500,000.00

TORONTO, CAN.
WkL GREENWOOD BROWN. G<

CsnsdisB Branch i
• 4 NOTRE DAME ST. WEST, MONTREAL

OmieRAL AOSNT8I
A H Powell, Interim Branch Faulkner à Co., HeiHss.N »

Manager Montreal W S. Holland, Vaoeotivr r 
■rowo Cierke Ageevy. Wlnmpai Oeo. A. Lt* la, Calgary 
Youiaf A Lor way, ftyduev. B.C. J. M yuaeo. 81. Jobe, N. R

McCollum HUI â Co.. Begtee.

Me we jar 1er Ceuie i
MAURICE FERRAND
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llril. 4ih 
IV.

Yl H A 
1st. -‘lid.
471 IS*

• • 19» m
. 363 16-

14S

Agi' at
disability.

2» . .
he »! office where it was finally accepted or rejected.

lie effect 'of this nietho.l was that a number of me - 
lJrs became .lisahled, ami .lied w.th'n‘he 'tv.n s

ami the death rate amongst disabled h\es wire i wi 
to he lower than was actually the case.

\ member in the Foresters sent li.s oin.lKa t.-n f. r 
.1, ability lienetit through the local lodge to the lua-l 

Àher a probationary period of six months a 
further application and medical examination win

.........-1 ..................

h"-. ........v'- '] Z -

ability from tbs' mortality V . ^ a_ ,mr present
«he ,*J v'nsidere.1 a -afe and prac-
knowledge goes, may
tival one.

H"m
7 1

4«m V»7125 loo
V.»11430 VO327 4 V0135 vu13V, . . 306

290 140
••'**'* 273 141 l'K

............................................... 248

............................................... 220 147 122

„ be noticed that the mortality ''’'l'1r"v‘i'"i 
„1V time elapsed since disability, 

must more
standard tables owing to^

in the first two or Hint xt.u

;.i7440 too tv:so45
71VI50 147 IV.» s ;55

with
Scar hv war itazjî'i.. . v-m,w„ii .'» the death of themo-tsenou.

following ms-

60 .
H will be m

office.

cast's

the Maccabees.

As Vi.TtM.vrt' T.Mii.i..
There is no ohiect in giving the results of 

,wo experiences since Mr. Arthur Hunter, a.nun 
.1 V 1 Vorl- 1 ifv lias combined these two ex

£'j5*rrt5EE*5H
ing table shows the rate of di'alnlity per 
each age obtained by him :

Age.
35 ............
36 ..........
37 ..........
38 ..........
39 ..........
40 ..........
41
42
43 ... 10.06
44 10.75
46............. H r-l
46 ............ 12.66
47 . . 1311

14 38
4-1 ... 15 69

VIII 1.00«
Hat.' Ag-'
.91 «6...

66. ■

, pis OUI» 1.0 Is 
Age.
5».......
6i........
r.3..........
63 ............. »«
64 ................8»
66......... >ol
66......... tot
-,7...........106
6s...........I"'
69.......... 109

lit
61 H-I
63 "I
63 ...........HI
64 ...........118

the table i‘assumed to
^ an £xi>erientic lat'iv-. »•>

ÏÏterto St i- usual for companies V» stipulate that | s|l|OMth|>. into the < bn 1$) ‘-'blc

ttStfffXS dW fea...- «!:
"-'T, U » ,T.

MoBT.tl.ITY AMOS. Hal'*
II".
116

llate.Age.
36............. 99
36 ............. 98
37 . .
3S............. *7
•iu 86

95
41............. *6
43 ............. 8»
43............86
44 .......... 81.
45 ............. *7
46 ............. *8
47 ..........98
4X.......... 89
49..........90

80 and upwards

Hate, 
m ...305 
31  193
22 .......... 1K3
23 ...........171
24 ...........««I
26.......... 161
26 .......... HI
27 .... 132
28 ........  133
29 ............in
30 ...........106
31............100
32 ........... 96
33 ..............92
34 ....... 90

From age

Age
Ha.'Ag**

50 ...........
51 ............ IHJ.t
52 ............ 20.27

. 22.no
. 24.88

llnte
6.42
6.70

11567... •
68............ U '

.115

ItHtv
20............... 5.15
vi . 5.17
22 .......... 5.19

5 21 
. . 5.24

Ak*‘ S'
69. ■ ■
70 11 ’
71 U«

7.03
53 ....
54 ............
66 ............ 27 52
56 ............ 30.V6

: 5.12

7.4!
23 7.84 11"72.24 .
25 ............... 5.28
26 ............... 5.3.1
•27............ 6.39

8 32 73 H**
1178.85 

I 1 : 74
76 Us 

11»
67..........
58 ............ 40.21
69 ............ 46 13
60 ............ 54 0*

60r, 4628 . 121ojt...............  5.63
30............... 5.61 03 !«'.61

62 ............ 74 17
63 ............. K*"?
», i 1•* 4
65............. 12*

1335 7131 ... .
32 ... • 5.84

486.0033
34............... «1»

A final appeal V the f-Plow 'tlu' vxalnplv

in the defunct Swcreig ^ .ui,serihing for
„f the majority -'f the ''lareh. , Xs.-t-.
stock in .heho.dn,Kco;,M6n|>xiJ..nma,,iiri|ce vivi.
Limited, was » ade • j ,,f shareholders
president of the bank, at ■ p.nnc pointed
*.f the hank held » «««£>;, u.'jT.ank share
out that all but twcl\j. > k in ,)K. holding o-nv 
bolders had subscribed <- r ' , , |lU. Hal.ililv If the
panv. to the extent .. H eir <k u ^ lheir
balance of the shareholdi .,t,l, -e-.l V- put the

30 1 | example, the company v o ^ vvoUl’.t have I" pay
tives suffering l hank ''wi.bm., any -name of getting

it back.
"The hank has no asset ..

;!m'CinV?IkihUuk... there will

way by wlmdi this can he a.o ^ ^ (ur a„ 
holders subscribing a h k ^ jn ,||e company 
valent amount of prtiirre

causes. Hall» l’»r l>nt
Caum'

('oiiBumpllon 
Paralysie

of tlie circulatory aysu m 
Diseases ot the urinary ayatem 
(’ancer . . • •
Injury . . . •
All »th< rs

aisSMSKsni-**--
extremely high rate.

*1

7
6
4
4 4

s which will at present 1"\’\ 
s,, that if It is

ihject inDkath Katks I'Kk I,-**)
Mr Hunter used the same ex,*rience ami -'htamvd 

the folLwing -hath rates

•lhe|i<ab!lit "w given, for each quimpiemual 
SnSSV «hegpt.r,..ses of illustrating the 
peculiarities of the experience.
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M

I

1 9
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BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
Of NORWICH, ENGLAND.

GUABAN1EED l\Y THE
Norwich Union Fire Insurance Society, 

Limited, of NORWICH, ENGLAND.
AGENTS WANTED AT AIL POINTS IN THE DOMINION.

Head Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent.

INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
Are you In the business to stay? 
puny good enough tor you to stay WITH, and strong 
enough to stay with YOU, during your whole
The oldest Company In America, which began busl- 
ness seventy years ago. Is bigger, better and strong
er now than ever before, and will be still bigger, 
better and stronger seventy years hence;
Not the Company which YOU must Introduce, but 
the Company which Introduces YOU wherever you go.
The Company whose better selling policies 
for you Id the way of commissions;
The Company which furnishes the Insured the 
largest protection for his money.

Choose a Corn-

career;

Union Mutual Life Insurance Co.
Ol Portland Maint.

TRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

by federal Government for protection of 
holders, $1,206,876.

All policies Issued with Annuel Dividends on 
payment ef second year's annual premium.

Exceptional opening for Agents, Province of 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
131 St. James Street. Montreal.

earn most

policy- roa Trans to fhodvcijio agists, addrkrs :

George T. Dexter
>M VICE PRESIDENT

34 Nassau Street New York, N.Y.

THE LAW & ROCK
The Life Agents’ Manual

Price, $3.00
Published by THE CHRONICLE, MONTREAL

INSURANCE CO. LIMITED. LONDON. TnU* i. HIM
Assets Exceed - $45,000,000.00

Ciaidiaa HisJ Off,« Stmt, Craw PI am d'Arati

w d A^::;:“^,:7,:rp'™-rt ,oT*;"EcrdD*lc.MNAccidesl Dr*. |

THE DOMINION OF CANADA
ACCIDEWT INSt)l»AKCE COMPANY

GUARANTEE BONDS. SICKNESS INSURANCE
_______ f*LATE GLASS INSURANCE
THE OLDEST AND STRONGEST BURGLARY INSURANCE 

ACCIDENT INSURANCE COMPANY
MONTREAL

J E ROBERT». /** ru Jr ni

GOVERNMENT, MUNICIPAL AND CORPORATION BINDS

wood, gundy & com i 'any.
LOWIPOW. INQ, ■*- ^

TORONTO, CAN.
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COMPBOOtATTOH LIFE . EXPERIENCE WITH that three ami «
extended INSURANCE. C;L considered a> three tenth- ami

amount of the original Hif. ;n,ura^, was granted „,)*Cr ,h American, would he more favoral 
was amended, and exten „ 0f anv prem- vvv|ved -lieies wltich were extended for

-w ww*^3ÿÿ*£ x*SYSfU*
F'îF£Bni«tlm.nn‘g S 5SjS Z Li;:;. SXt !■“ ”4',«K?1" «-•
tended insane the same table of mortality ycars is too meagre
and interest rate, and were loaded 20 i>cr cent, plus ti„n.
Sfi per thousand for all ages and durations. Amount Exposed to Wi'X

—F""- . ... ■?due and unpaid premiums together with other in the actual « <■ ;-K.to. and accord-

SUSTS 4. «•" SS X2*L ÆW *- «r;
SSf I-”- 7* vclLS* ^ri4SS*&... ...... .
MST514StiS—

S«SS5*r?* E^ïBteÉEH 
SBSSSSSs EiiEt.:::,

Method Summary of Results. rate of mortal^ andVre

For the sake of comparison the results, were^tm- wh^lapn. ^i „ ^ ^
marized in the same way as those of the I Ivunx furt^ ^ n,

MUX>^ o, lapse o, the original p*y.

3- Hy age of the insured at the date of issue of the holder ^^‘^èn.ie.i1, m-ur.n.ee ; ( _• t^Lnonuial

*....--rtsiz nnsro'rz

tables of mortality, firstly, the 0*«»\ which 1- ^ .«Ikies of the shorter duration-
table now employed by the company, and secondly, txje ^ which have been -me vvar-^m
the American Exi>erietice. , ,|lis cause „f lapse will he prattu.m

" he ages at the date of extension are nearest ag >. avin„ ,)u. first two causes -mly "l»'rjmr'. .
In the case of insurance enmnated otherwise than ■ . 1 k relativelv larger pr-|"-r ”>n , ,hc
by death the duration was taken .0 the nearest one «cw uh Uta the , , r will -1--d, e-
tenth of a year. In reducing months to tenths of j-« h> (he ^ rauw. viz.. ..................... H Ç part

arrangement was used as that by Mr. he ,j holder of some impairment amt that
Mutual Benefit Investigation, viz., "t me 1

me

cent.
the

see- mil

the sixteenthof the eleventh to 
to furnish any reliable informa

it* total business

1.

a year the same 
Rhodes in the

1 '*«

V

>1
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit i i i

su u OF LONDON, ENGLAND uii ii ii ii

TRANSACTS 
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

:

$828,200.00
STANDS FIRST 

In the liberality ol II» Pel- 

Icy Contracts. In nnancia! 
strength, and In the liber

ality el IN leu settlements

Mont Liberal Policies Issued
Offices: MONTREAL, TORONTO

Managers lor Canaria. CIKIFMN h WOODLAND. 
JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness, Plate-Class, Guarantee and Liability

Insurance.
Board ol Director» :

Non S. C. WOOD. S. H. EWING. Hon. N GUNNY

T. H. HUDSON, Miitinr.
JAMES McGRECOR. T. H HUDSON.

TORONTO : 
Tiedere Bank Bulldlns

VANCOUVER WINNIPEG MONTREAL : 
Merchant» Bants BuildingrOUNDEL IS71

The OCEAN ACCIDENT I GUARANTEE CORPORATION, Untiled
of LONDON, England

Accident, Health, Employers* Liability,Guarantee .nd Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICIES

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

BUSINESS FOUNDED I 70S I
.American Bank Note Company

liwoeaoreted hr Act el the Parliament ol Canada

ENGRAVERS AND PRINTERS
----------—or------------

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Hesd Otfioe and Works : OTTAWA. 234 Welling ton street.
Brandies i

MONTREAL, 171 SU»., Street 
TORONTO, IRMellada StreetMALI PAX. 177 Mottle Street WINNIPEG, saa Main Stras!
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tnjal îîrrtsimuiprotection under the extended insurance

i» 9.11 another feature which^may play ^

i”ki” ,t 1 t„, ‘•jfi-.'sriS3
S«?3CWS-«7-rïaw^rrWÏinsurance granted m the early > . fitigatmn ha* teen pm k t,1(. xibcria and Ç.rvat

MnKTM.iY Ex.-Kk.KNCK Accorimnc. To \KAR- remembered tha m ^ Mr XY. U. Clarke
‘ Exrost’HK. W aterways Ra.h a • (iU.r, w;l. incor,,,rated

1 oraetieallv all the claim» „f Kansas City. 1 vdnionton t.. l'-rt Me
lt will he noted that 1 j„| slightly more to construct a road ; „teed l.v the I'ro-

within the hrjJ hve - ' ^ • T,H.rc Murray. and Us ?*f -an of $74'-.-
■ W,tl" the first year of ex- vi,u-e to the ex ten to f :V>*"'■ & 0„„Vany. of

, reful examination showed ,00 from the '™ ' • \heren|>on negotiated, the
hat they had hut a short London hnglm . «-> ™ |i;mV a. follow»:

death of the thirteen money bong 1» " Vnion Hank.
Royal Rank. S* • SuWquenllv. («.litical
Dominion Rank, -$4<« ; • ' f ,i,v Liberal I’arty 
disturbance» between ,)r Rmhev-
in Alberta took place. »» » 2nd ,|,„i Mv.
ford and his government k ,llv month
$ift"" l-eeame l'ri;"’uN',r\ f,,m b.ongbt down a 
of November. 1910. xlr • ,, i|lln jts own
authorizing the 1 liv the sale of the Unnls
hands the money 1 ,Vl" 1 . ; -,-lu. Legi»lature of
and deikis.ted >n «'if v‘cr,nnent's bill, and demand

The high death rate in the first year "’{ ^.‘mad'e on the ^V'Thc'Vr.n ineùl''lbea-u.er.

fSSssz srt K™i.
S.Ï! a r suet ç:1"
be sr^rs&s: z,s «- rrf&See it a».»
“is-,—■«rcir.si- evi v^vs; seràl’-VB- tes s» £ EiS.rr U... ............
the expenenee conforms m certain nr^ M[„uai Council. . „)ir m giving the Judical
with the broader exfieriences of the I he Lord l l a fin cable to have »aid m
and the Mutual Benefit.vu.: |> “^of exposure, "'^-h "av ^"V their Lord».,,,-» the sjiecal

EH
Hbis: ex-es g:;:

EBr-",lk"e
a branch ^ sought to be enacted

ha» adequate 
ivision. 
Vherc

COUNCILS DECISION IN ALBERTA GREAT 
WATERWAYS RAILWAY CASE.

some
Vp PRIVY

occur
centthan «s' l<er 

w ere thirteen 
iiosure. and of these

probably knew 
The causes of

death

that seven 
time to live, 
were as 
Typhoid fever 
Ih-art disease •• 
Drain disease 
Kidney disease 
Paralysis
Quinary.............
Peritonitis...............
Pneumonia.............
Suicide.........................

follows: 0 knew

2
2
1.. 1 hilll

7* 13

the

« Ml

the t’.iin

i
fn »itttNl'V

„{ Canada has opened
at Keginà.'North End. Sa»k.

' »
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u
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«-K-ncral Manager Wilson. „f ,he X„r,hern \..„r- 
wcek.t<""l>a"'V' S,lem a ft'w ,la-v< '» Montreal t'„.GRESHAM

lik Assurance Society, Limited
...

,7"t; ^en subscribe,i. The underw rit'er- ‘
Hu- balance. 85 ,,vr cent., left their hands.

Founded 1848 I H.T
have

Funds : FIFTY MILLION DOLLARS.
A surplus ec|uivalent to a little over 8 per vent on 

its $10,000,000 common stock is indicated in the coni 
parative statement of the Illinois Traction Conipam 
for the year ended December jist. This compare'- 
"Hit 5<' per cent m 1911. An increase of 7.; per 
cent, m the gross earnings for the company la-t' vear 
was accompanied by a reduction in the proiK.rtion 
ol operating expenses to gross with the result that 
net earning- for the year were 10.5 p.c. larger than 
m 1911.

Applications arc wanted 
lor Agencies, 
commissions would he 
arranged for Agents and 

Brokers.

Liberal

Government inspection.............. would he vntireh
ineffectual and illusory. It would only have the 
effect of creating a false sense of security u|*ui the 
part of the public. I desire to say here I may have 
occasion to say it again that the'best security of the 
public must always lie the integrity and ability of the 
officers and directors of the chartered banks. Not
withstanding certain failures that have occurred. I 
|iersonally hold the view that the officers and director- 
hank- are men of a high order of ability and integrity 
—Hon. W. T. White. '

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada, 
MONTREAL.

A BEAUTIFUL BOOK
By Sc MR. OFFICE MANAGER

We have just issued the handsomest 
and most complete catalogue of Of
fice Appliances ever issued in Can
ada, and we want you to have a 
copy of iti

•

Inkrchingtahk Inlcnor 
Ming lohiml IUu IF REDUCING EXPENSE

In your Office is any object to 
we are prepared to show you how 
to do it.

you11k

skhhks hum im rwM

W' WRITE TO-DAY
and ask us to mail you “Catalogue 
M" and we will send this beautiful 
Book free to any Office Manager who 
asks us to do so.

< c

Canada Furniture Mnnnfactnrari
LIMITED

EVERY MODERN OFFICE NEEDS THIS BOOK

General Offices : WOODSTOCK, ONT.

/
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Ifami oltivv"inion land olticc. Several other -i"iv- 
also damaged. placed at $7j.*x»>. alx.ut half
covered by insurance. ......

Cami'BKLLTOn, N.B.—Fire damaged budding 
Gerard street, occupied by store of I bonus 
Ellsworth, January 31. Loss, S-’.S.ooo, with -.s.000 
insurance on building and Sq.om on stock. Mr. 
Lavelle, with residence adjoining, suffered S-’.ooo loss,
with Ssoo insurance. , , .

Brantford, Ont.—Brewster s novelty store dam
aged February Loss on stock, $25a«>> ami heavy 
loss on building. Cauldwell Sr Beckett s dry good- 
store adjoining damaged by smoke and water,
Origin, defective gas connection. Mr. Faulkner s 
barn, builder's workshop and auto destroyed. Jan

uary li. Loss, $j,ooo.
Galt Ont.—Fraser block on Hickson street, 

occupied by Fraser Hardware Company, and XV 
Beard, sweater manufacturer, destroyed. January ■ 
Fraser's loss on building and stock. $(>0.000 with 

Beard s loss, $8,<xxi w ith 
Galt Club house scorched and

neither confined to property and civil rights 
within the province, nor directed solely to matters 
m..relv of a local or private nature witlun it.

iiiher questions have, as already stated, been 
r Jim this appeal as .0 whether the statu e o 

,,, infringed the provisions of section pi of the 
1 ;'-ti'h Nortii America Act by attempting to deal with 

ouest ion relating to banking, and by trenching on 
. ,1,1 already occupied by the Dominion Banking 

v It was also contended that the appropriation 
of deposit to the general revenue fund of he P o- 
... ... Was outside the piwers assigned to the pro 
uncial legislatures for raising revenue _for provincial 
, -vsk The conclusion already arrived at make 

unnecessary for their lordships to enter 011 the con- 
.ideration of these questions and of other points made

»*V! *f

on

1

appeal
flic rc'|)ondents must pay 
courts below."

insurance of aliout $15.000. 
insurance of $5,000.
\ H Tuck’s furniture stock damaged by water.

Trvro. N.S.—Losses on January u ;.s follow 
McNutt building, laisses: Mr. h. L McNutt, build 
in», $i.,ooo ; stock. $l.8.x., Insurance, building, 
$4,500; stock, $1,000. with Nova Scotia Fire. Acadia. 
Norwich Union, Canada Mutual, Kmiou-ki; atet■ 
rich Company. Contents. $-'.840. Insurance. $3.300. 
with Springfield and Western Fire; Hr km-man. 
$100. No insurance; Hr. McDonald $(.40 "'m
a nee, $500 in Western; Mr. Xlla.i McLellan S0o> 
Insurance, $?«<>. Norwich l ni,.n; Mr- M I au-.

No insurance; Kent building. Los-v- J " 
Kent & Company, $77-*. Insurance. S.W«"" K"' 
fish Union and German American ; I'“M"1 * 
Company. I ms-. $500. Insured with Briti-h V1 h 
Western, New York Underwriters, k aleiknuan North 
ern, Kimouski. Canadian. Nova Scotia Fire. Western. 
Atlas. Norwich Union for $14.000; Mr 1>. L Rogers. 
Hiss. $1.170. Insurance, $2.500. with Oncen,_ n 
tario and Springfield ; Mr. A. Lloniquisl.

Insurance, S,V<MM)’' Ontario.
Fort Saskatchewan. Alta. Insurance concern

ed in recent lire here as follows ; Uucen - Hotel 
building. Bauden Bros. Los-. $i.t,<x«>.
Assurance, $5.000; General Accident, Fne and Lit . 
$„.,,»; Anglo-American. M.««x>. I; — -. -
$0,000. Liverjxxd and London and Globe. S-.S.v, 
Commercial Union, $2.850.

Messrs. Jones, Graham and • > Brien. 
i«w. Insured as follows : I’ho iux 
$1.000; Guardian, $J..««>; I’acitic Foa-t ***'"' \ ™ 
irai Canada (? which I. $o.'«x''. Hartford.
Fidelity-Phénix, $5.<**>- , , ,

I M Carscadden. hardware. Is--.
Stock—Liverpool and London and < .lobe.
Xllierta Canadian. $1.000; I'acilie Coast. $!.<*«'

\ M Sutherland, druggist. Loss, 
nix of Hartford. Si.om; Royal. $3<»>i Liver,.-I and 
I ,< inch hi and GVdie, $ 1.000.

I) It Taylor, jeweler M*5<K)
Vnion. $600; North British. $2.000.

II 11. Wright, wholesale liquors Sun "f l.oml" .
$1.200; Sovereign $1,200; Norwich l mon. som 

1*. Aylin. druggist. Royal. $.V**> •" ■ ,
R. Iv Staples, confectioner. I.hiIk koa-t. ■

Partial kxs only. . ,, <, t.1 F. Featherstonhaugh. Inisme-bl uk D ■ • .h
Northern, $4.000; Canada National, S-.«« >•

|1

The Canadian Fire Record.
“Butler" damaged.Fort William. Ont.—Steamer

....................
c.Ill,panv's steamer “Manitou" damaged. February 2.

lli Ki 1N1.T0N, Ont.—Dalton s basket factors de- 
-trlwed. January 24. Loss $15.000. Origin un-

k”cRA.V.M.H NT, ONT.-Corumlum mills destroyed. 
February V laws probably very heavy. -<*> men 
hung thrown out of work. Details next week.

IriKNow ont. Lucknow Furniture Factory 
damaged, January 29. Loss. $1,000. ngma ec n

V"sxND\ooi. Ont. Meat market and grocery 
of Page and Rochleau, destroyed. February 1.

."’s" ITU s "falls. Ont.—Steam laundry and Rideau 
Theatre, destroyed, January 24. Ia>ss, $.V

I IW KS

store
Hiss.

S7.V
' r:r"B.C. Fire damaged fishery boa» 

Borealis, human 25. origin, overturned lamp
^Und^Ont^FaiÎToï' Wilson Hamilton, near 

'•' î-oint destroyed with cattle, a horse and

London

Pleasant
the season's crops. February 5.

Windsor. Ont.—Enamelling room 
Stamping Works destroyed. January 3°
^I^rS'by defective flue 

de-troved girls' dormitory at Crawl,- U.legv "> 
Blanchard Township. January 30. I2»».
.(rC.r^'SLsSjwa^seAlam^^

public -cbool. gutted. February 4- »
contents and $3.000 to building. <>ngm, oxirluuu

'"north Bay, Ont,- Fire in business block of L. 
Capron. February 3. destroyed stock of James NJ“ 
dock, fruit merchant and «lamaged Max Adam H 
her shop. Murdock's loss, $1.000; Adams, $300,

staled hi tailor

of Dominion
L<>*s $<v

l,< i'*-. $55*"
of London.

(X*>,

Si -’.<*»“•

IMhv-/

V« tmmvrti.il
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THIRTY-SECOND ANNUAL STATEMENT OF THE

North American Life Assurance Co.
Home Office 112-118 King Street West, Toronto 

FOR THE YEAR ENDING 31st DECEMBER, 1912.

December 31. 1911 To Net Ledger Assets .. . 
Decern Im r ;:i, 1912—

To rash for Premiums.....................................
L«>h I*hl«I lt« Insurance Premiums .

$11,900,197.80
RECEIPTS.

.. . .$1,776.542 09 
l t.s'. : on

$1,720,$79 00 
671,346.33 

600.80 
1.460.00 

781.12

" lnroiiir <>n Investments, etc...........
Not Profit on Investments sold .. 
v t Profit on K- ai Estate sold 

“ Sundries.............................................
2.404.757.25

DISBURSEMENTSI n < t in Im r 31. 1912 
Ity Expenses . .
" Commissions. Expenses amt Salaries to Agents 

Claims paid under Policies accrued in 1911 
" Claims paid under Policies for 1912...................

$14.304,055.11
$197,135.94 

248.111 77
$ 76.406.74 

346.668.23
422,064.97 
166,901.00 
94,011.64 

268,316.20 
166,367 69 
10.246.18 
6,000.00 

190.65

Maturetl Endowments....................................
Surrendered Policies........................................
Matured Investment Policies Surrendered .
Dividends to Policyholders............................
Annuitants.........................................................
Interest on Guarantee Fund........................
Suspense Item...................................................

1,668,345.84

Dataller, living Net Ledger Assets . $12,730,000.27
ASSETS.I tree illber 31. 1912 

It) Mortgagee on Rial Kstate .
Real Kstate «including Company's Rutldtngs) 

" •lletids and Debentures...........................................

$4.162.41080 
120,836.20 

4,695,950.41 
1.863.456.97 

155,125.00 
1,672.629 17 

448.70 
73.089.09 

520.90 
2,133.03

M•Stocks ...............................................................................
" Ilians on Donds and Storks......................................

I .onus on Policies...........................................................
" Fire Premiums paid on account Mortgagors, etc.
" t'ash in Danks............. ..................................................
" Vasli at Head Office......................................................
" Items In Suspense.............................................. \. ..

$12,736.609.27
307.778.83
179.363.31

408.00

" (lutstandliig and Deferred Premiums, less loading ( Reserve on same included in Liabilities)
Interest due $26.420.02 nnd accrued $150,942JO . .......................................................................

" Rent due $375 00 and accrued $33 00 .............................. ... ...............................................................

•Market Value, $6,664,600.68.
December 31. 1912

To Guarantee Fund........................
" Assurance and Annuity Reserve Funds 3ty per cent..............................................
• Present Value of Amounts, not yet due. under Matured Instalment Policies ..
" Provision for Policies subject to surrender value................................................
“ Deposit. Special Reserve.................................................................................................
" Half-year's Interest accrued on Guarantee Fund................................................
" Death I .oases awaiting proofs.......................................................................................
*• Matured Endowments due and unpaid ................................................................
" Dividends on Policies declared and unpaid............................................................
•• Premiums paid in advance..............................................................................................
" interest on Policy l«oau* paid In advance, accrued taxes and all other charges
•• Real Estate Contingent Fund.........................................................................................
“ Sundry Ledger Balances.................................................................................................
NET SURPLUS ..................................................................................

<$106.193 20 being excess of market value of Ronds, 
etc, over Rook value not Included In the net surplus.

$13.224.159 41
LIABILITIES.

$ 60,000.00 
11.354.690.00 

36.461.00 
3.000.00 

2,872.26 
3.000.00 

72.638.80 
3.000.00 
8,886.28 
1,762.60 

92,318 64 
8,813.13 

Til 11 
$1,576.045.78

$13.224.159 41

$ 7.030.330.00 
49.409,381 OO

Ni'* Innuniitr. leaned ilurliiK 1912 (Including pollclee revived)
Inaurutn <- In fori, hi end of 1912.................... ... .. .. -..............................

W. ,erllf> Itml we have examined the Hooka, Voucher* and Securltlea The atiove llalanee Sheet correctly 
«how* the iMieltlon of the Company a* at the 31at December, 1912

H. I) LOCKHART GORDON, KV A (Can.)
JOHN H VOl’NO, F.C.A. (Can I 
Vire Prealdenta 1, GOLDMAN, J K OSBORNE

AuditorsToronto, January 23rd, 1913
I'resident EDWARD GCRNEV

Directors.
J A l'ATERSON, K C. HAMILTON CASSEES, K C 

M J HANEY, C E
Actuary- 1) E KILOOCR, M A , A I A . F A S. 

Aaaiatant Secretary W. M CAMPBELL.

JOHN N LAKE 
W K GEORGE 

Kind Vire-Free and Managing Director I. GOLDMAN 
Secretary W It TAYIjOR. HA. 1.1. H

I.IKVT COL D MrCRAE

Medical Director—T O ARCHIBALD. M D
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Kun.l now amount, to Ko.tr Million r(,,peolfuIly»ubml.t.^ODI.RHAM
Pretldrnt.

Thv Henervv

January V»th. 1M®-Toronto,

GENERAL STATEMENT
liabilihes. 

Liabilities to the Public.

ix«. 9<i.i •
f 6,637,112 6»

11,993,060 20 
3,000,526.29 

427,641.51 
9.827.94

Ucpoa.ta and Accrue,. ^ , ,».s
-.nd Accrued .ntere.t.o..i U(nIh-tMUllUri'H

Debentures—Currency ,
Debenture Stock and Accrued Interest 
Sundry Accounts ......................................

521.068,067.63

Liabilities to Shareholders. f 6,000,000.00 
4,1100,000.00 

135,000.00 
96.027 93

Capital Stock..............................................  ...... •• . •
iiEES^-riT^lïï i-ro«' — 10,231.027 93

»:ii.2in>.t>H~»-~».~»

ASSETS. $28.948.472.19 
362,182.66 
134.389 .is 
r,21.8'c, 11 
932.196 12

MortgaR.a on Ileal Estate . . .

John; Edmonton and Hek.n».

hand and in Hanks..................... ................... >31.gtHMllL1-~».~»Cash on

R. S HUDSON.
JOHN MASSEY.

srz HS&*k
pant Iiik Statement Is a x K OSI.KK. A.C.A.. I Auditors

HAR1IKK, K.S A A i EiiK )
motion of the President, Mr. W. « tiood. rham.

| Joint General Managers.

IIKNItV
Toronto, January 15th, 1913

SB»tts&sS&V&i.-a»-,iyar-    « a•vwsss sr® s ». sl~~ »,. . . .Firm

annual meeting
held at the lb ad

The Annua. Meeting «on'Sh. was

om,vi SSi .bïo,:;;“:r^ wi,^s..... »«. ...... *.... . -
‘ Uahllltl.s, which are as follows:appointe*»! 

Abat te and

OF THE DIRECTORSREPORT
The Directors have much ” ‘ ..... . ........... «

°r ' The,n':,pnrol!„n, for Hmyf ^d, ,hm,ont list on bo™- ^roprlated pn.m. .....m.-r

^?;K,,5^8m;::n;mai..f *H8o.o27A,2. stock •
Four quarterly dividends of Two and one quart .................................................................................. 96.027 92
Sr^Æ^arVredl, of Hroil, and Doss

6HSIl.027.tU

N<>. (<■ l‘>"THE CHRONICLE.
Fkiikcarv -, l'Jl.tMontreal,

CANADA PERMANENT MORTGAGE CORPORATION

■ -• 
:
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NATIONAL TRUST COMPANY
LIMITED

ANNUAL MEETING OF SHAREHOLDERS.

INCREASE FOR 1912 OF $10,354,156.59 IN TOTAL ASSETS UNDER ADMINISTRATION

Meurs. F. W. Molson, T. B. Macaulay and W. M. Birks, all of Montreal, added to Board of Directors
Tli" Killr<'nth Annunl General Meeting of tliv Shareholder» of the National Trust Company, Limited, was held 

In the Company's Hoard Room. 20 King Street Hast. Toronto, on Wednesday, the 29th day of January, 1913.
The President. Mr J. W. Klavelle, was In the rlialr. and Mr. W. E. Hundle, the General Manager, acted as Secre

tary to the meeting
The Sem tary read the Fifteenth Annual Report of the Directors and the Financial Statement, us follows: — 
The Directors have pleasure In submitting herewith fhelr Flftunth Annual Report, showing Statement of the 

Ass. Is and Liabilities of the Company as at ill#! December, 1912. together with the Profit and Loss Account for the 
year s tiding on that date

Tin- ml profita, after providing for all coat of Management. Salaries. Advertising, Auditors* Fees and other ex- 
«««'omit to $242.942.82 To thla muet bo added the sum of $21.823.13 brought forward from 1911. mak

ing the total at « redit of Profit and Loss Account $204.763.05, which has been appropriated hh follows —
1 "1 f*o pay four quarterly dividends at the rati- of ten per vent, per annum, amounting to $150.000.00
«M To increase Reserve Fund, $100.000.00
D> To carry forward In Profit and Loss Account. $14,765.65
The Reserve Fund now si suds at $1.400,000.00

Respi < tfully stilmiitti d.
J. W. FLAVELLF. President.

Financial Statement, 31st December, 1912
ASSETS. LIABILITIES.

Capital Account:
lt«al Kstate Mortgage* $1,500.818.84 
Ponds, Debentures and

Stocks .............................
Real Kstate. including 

Company's Hulldlngs 
and Safe Deposit 
Vaults In Toronto,
Montreal. Winnipeg,
Kilnionton and Suska-

lawns on Collateral See- 
urlty of Ponds and
Stocks ......................

t'ash on hand and In 
Hank.................................

Capital Account
Capital Stork 
R« si rve Fund 

at credit De
cember 31st,
1911 $1.300,000.00

Transfern d 
from profit
and Loss 100.000.00

$1.500.000.00

241.380.18

1.100,000.00
510.842.07 Mortgage Loans In pro 

cess of eompb lion . . 
Dividend No 62, due 

Jan 2nd. 1913. . . . 
Profit and Loss ....

65.255.81

402.747.47 37.500.00
14,765.66

1U3.720.00 $ 3.017.521.46
-$ 3.017.321.40

tiuwrsMtred Trust Account:
Heal I state Mortgages $5.760.989.70 
Pends and Debentures 
Leans en Cnllatt fal Sec 

urlt) of Ponds ami
Stocks ......................

t'ash on Hand and in 
Punk...............................

100.083.07

471.761.30 Guamnteed Trust Account:
Guaranteed Trust Funds 

for investment $4.984.143.40
Trust Deposits

302.335.42
0.701.170.13 1.717.020.75Estates. Tmst and Agency Accounts:

Funds and Investments ---------------------- 6.701.170.15
Estates. Tmst end Agency Accounts! . 28.880.076.4328.880.070.4 3

$38.598.768.06 $38.508.708.06

PROFIT AND LC8S ACCOUNT
For the Year Ending 31st December. 1912. 

$ 21.823.13Palatin list Den tuber. 1911 
Net profits for the year after d«duvtlng < *«t 

of Management. Directors' and Auditors 
Fits. Salaries. Advi rtlslng. et«

Approprie fed os /of/oir#; —
Quart, rly Dividends. Nus 49. 50, 61 and 62 

at the rate of lu per cent, per annum.. ..
Transfcrn d to Reserve Fund.............................
Palunce ( arrb-d Forward...................................

$150,000.00
100.000.00
14.705.65

242.912.32

$201.703.03 $204,765.65

RESI RVE FUND.
Palatin- at Credit 31st Den nits r. 1911 
Transferred from Profit and la*** $ 1.300.000.00

100.000.00

$1.400,000 00
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TRUST COMPANY—ContinuedNATIONAL
(or the mulling year:elected Directors of the CompanyThe following were

President.
Limited; Director Canadian llank of Commerce

The Win. Davies Company.j w. KLAVELLE, President

LASH. K C . LL.D , of Messrs.
Commerce.

is: ayraiwssre—....- •* *•

Vlce-Prrsldente.
Anglin * Casscls, Uarrlsters

llank of 

- Director Grand
; Vice-President Canadian

Itlake, Utah.
7. A. & Savings CompanyCentral Canada Loanand Managing Director

Sheet Metal ProductsDirectors.
HON A E. KEMP. M l'. President 

Company of Canada. Limited 
ALEXANDE.lt LA1KD. Director
r‘-naj!|dnM,^":K.0,pr?,rd^,r"Dom,nlon ......I Corporation.

and General Manager

surance Company president Canadian Northern
;,fel. P11IPPEN. K.Ç. n

CHESTER* D SM ASSEy" Ho" President Massey-I.arris

Kr^àbEKS.'Director Imperial Hank of Canada.^ .. t'^tuunr Canada Life Assurance Company, 

ROBERT KILGOVR. President St. Lawren - n Toronto.( rr prps,dent Canadian Fairbanks Morse Com-
ALEC.' BRUCE. K.C.. of Messrs Bruce. Hr,.... * -unscll. pany.M™** Montre.L ^ B.nk. Mmtre.l:

K.wrrC0x'General Manager Canada Life Assura., e < »■>' tDirects l'îreetùr Son Life Assurance

hTeVDCKR. president The Robert Simpson Company. Contpany MonUeaJ.^, ^^ mu , SonB. Limit-
llank of Commerce at €d, Montreal*. Director Moleons Dank.

Advisory

General Counse l The Cana- 
Dominion Steel (’or-

hTwALKER. Manager Canadian 
Montreal.

Canada Life Assurance j^NETH MACKKNzVe.

A RTH PR ^STE'v'a RT!' \V I n n I peg ■

Minister of Education, Winnipeg 
Canada Life AssuranceDirector

A McT. CAMPBELL. Manager
hoSTc.’Cameron. President R».

Company, Winnipeg.

Portage Lumber

in liability ittfundamental basis of the loss matter

llllEII
brought the worst claims, an t . comc mlt are (from t tur tun .lsVCi-taiiiah1e until ten.

vent., one at 3o< l-vr ce"Vhrr" nt eciuaUv low rate, -he company ts «*• “ ^"t. S„n,'-timcs a work- 

again" which no one could ,.r<w,de. We need Rt ^ vm|llllvvr f r war, ™' , if .he

isstx5^csl*"S s:*~«n» 
œtiM*....  ktsto anything worthwhile -,ml then it has a

in touch with the injured ;
commercial value and .*1 ^2,. fnfured. 
the employer follow- ' . i-ott-idcr-
attd ,v. one who .s aulhoT.zc.l hnng vmit^
that the injury lessens 1 wi,c.i the minor
earning |s>wer of the one ) '.liiTcrcntly. and -ue> 
liecomes of legal agt 1 >,l ived claims andhis old employer h-r ^g ,0™ l-l-K

injuries are'a source of

S"wilh'^nccid^l reported unt.l u - -H.ed

OF MARINE INSURANCE.TROUBLES

oil

"

liability insurance.LOSS IN
A writer in ftrrxbodv’i .Va./tirmr having asserted

X-jsr&f srjÿVstK'rïasitheir widows only S -xs >■/ - ; dividends, law yers’ 
fee ^Maric^of ^'he'^viW claim agents and cxpcii-cs

FFre s*"4 »
iftt Mr.........«.-I....... I" * outlawed-

A.

»,
-
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Business Cards

CARLE ADDRESS " RYKERT

W. GRAHAM BROWNE & CO.E. G. RYKERT & COMPANY 
Stocks Bonds and Investments Dealers in Bonds

22 St. John Street,
MONTREAL. Montreal222 3t. James Street

P. S. BOSS & SONSS. CARSLEY & CO. 
Stock and Bond Brokers Chartered Accountants and 

Trustees, Etc.
142 Notre Dane St. West, Montreal

V'INNIPEG ST. JOHN. N.B.

Members Montreal Stock Exchange

151 Notre Dame Strcjt West, MONTREAL
'Phone Mein 6548 Order» Eieculed in ell Merhcte- MONTREAL

MACDOOGALL BROTHERS BRITISH COLONIAL
Member. Montreal Stock Exchange

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

British American Bank Note Co.. Ltd.
Head Office : WIUIN6T0R ITMIT, OTTAWA. CANAOA

M<»*t modern end complete appliances for the production and

and a 11 I»<h unieula of ■ Mniietat » value
1,,f »"•* eiecuted hy this i nniitenv ie uccepled he the

I ONOON, NI W VOHn, HUSTON sn. Mk.r ll.ck fiok.ng.. 
Branch Offices:

9 Bleury Street, Montreal
Building, Toronto

THE BENALLACK
Lithographing & Printing 
Co., Limited

80-82 Victoria Square • - MontrealTraders' Bank

Telephone Mein 2540

Publications of The ChronicleROBERT MILLER A CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audits and investigations 
Liquidations and Insolvencies.

ROB» HI Mil UR. C.A.. F.C.A.. (Can.) C.A. - Scot. )
t *ue Add.ee» Ueattin t mon Co le. “Accuracy " Montresj

I Quebec Bank Building MONTREAL

MONTREAL.

riHI AUl MIS' Il XI BOOK Umw. Id
MRI INS! HAM I I XPIRATION BOOKS Meyum 

50c. and SJ.00

*2.00

LIH AGI NTS* MANUAL $3.00

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA end LONDON. ENGLAND.

Deelere in

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE = 

Dominion Express Building.
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Montreal,

f Leading Stocks and BondsList o
CORRECTED to THURSDAY. ERRED*** «<"• 1913

Per cent'iT 
of Ueet I 

to paid «I* 
Capital

IHit.teiid
per eeul. on K*te of Q»|tftl 
intwtiiieiit A initial eubeerlb#d 
at present Hlri lend

WhenHe HrPM vmnClosing
pnree or ol 
l.Ml *»!•• utter*hank stock*.

«SS; nW.» 'j*ss5 000,030 R.OOtl.UM ti.'W.'»» 
_____  . n.w,1 3.100 «4»

April, October 
March. June, Sept.
Jan.. April, July, «
March, June, Sept . l»ec

’.«si »•"«. '53 SSS:i:3:53*-.'5i«t3 asjs Am E,,.
« 7M.»"‘ at» mo « v ej !f.“e,A'prTj»]j! }itS»;

1SKS MSS & ïlS SSaf52US5*J!&
”££ 13K S= 3 £!&f*

IBS ;SS' 2» SSï.J«,“r"
ÎSS ;«s ss auswavst

"S3 55 B'ESS1 
e.2K;L ,55i

WOO ."•«

1,71

#7. e* 
H It

l .11.00 
116 66

Pei Out Percent l»ec 
let oh* rAsked Hid t

1 »3Ml

;• .minion..................
Hamilton
a;t?'5Rb.ïü»üA

1 in perlai., •••*•••• 
li.in nationale .........

1 3 tm
n
9

I Vi

, to
10

6 6Gk»j |J{
l«0XI» too

» O'100.... 9®
xi. w »i1 ni no
xn ....
.. j if5* 20.V

Merchant* Hank of Canada 
Metropolitan Hank ....
Moleona...............
Montreal
Nationale.........................
Sew llrnnewlek

5 41
It « i4 H7ton

4 11:It® 1.00"
1,801.4 el
4. h®4 ®00
5. H73 4 H» 
l .oon.oeo 
s.wi.oei

•H55S '-'.«E 1ysfs ass «
vïïïï. "SS1 311,00 1

Veir. if*Northern Crown Hank 
Nora Seotla 
iitta toovTnelaV Hank "of Canada-. ft 42too119Pro

6 7ionsari ftoScyal ..................
<taii'1ard.............
4 tart lag............. • Mltoo

4.71
4 765 -'21

lift
1VI 13» I

Union Hank of Canada
Vaneontwr ••• ..............
Weyburn Security ........ •

meini.i.annui'* nnwa* 
Hell Telephone 
it. O. Vachet

fttoo Jan . April. July. 0*1"'" r
ramnlatlre

March. June. Sept ,1»ee 
April. October.

tl.VW 0 *'
6* ®"0 ................

I i’Ü.400 l .ML«90 ............
l«MM.Wg 190.HO-.OT»

l iff 0,0 0
a»*».»1*»
FU.*'®

ft 09157 151* H»

vi a* IE 
,« s

7»
91* ®i 

. •»»
93 9«* mo

,VJ 1.3ft

. .:;h 7" ••i" Îprwf :t 91

..........XII
7434 VOdo

;EE $&5
7 Ç3S S
1 isd iEE i:
" 'ESI

EE : :
JAM*.#»

SE iSs
MS 1=5 riss v&z4t «2> ü-ïî-5!

M.gng.oon 
i3.-w.eo»
1.499.«00

ianadlan PaelOe ........... IS !1 ' anadlan <'ar < •on»...............

Canadian Oeneral F.lectne 
■ en. Cement Corn..............

Can. Con. Unkbnr 47om..
do Pref

Canadian Cnnrertere.

a,W«r . ,
Horn in n>n Coal Preferred

Z 711I

Monthly.

Pebreary. A«i*«*t

i5::îîSi:i:»:«
,1... , Avril, .inly. Ilrl"1""

iï:.i5li:iS:ÎSr;
■ ESrfifcSSS

Vit...XI» mo
7 07
a ft Iio V HIXI»

8«'t 1lift ft 0*0,00"
1.M9.09® 
ft.(tog 000, 

3l.ft99.ggg 
3 Win,no#:
1.409 ®n®
7.4*3 708 
5,990jOOO 
ft.304.«®

ft
7

ton
1003 .S!

tot 10»
tllo Co Com ..

Pfd..............
»om. Iron A Steel Pfd. 

minion Steel Corpn............

Dominion To* 
do ;?mo

100 456* 36.
lie |9®

I'M»Duluth Sn|»erlor Tr 
Maillai Tramway <-o ..
»—..........«

ttlnoli Tree. PM.........  ...
Kanilnletlqnla
STjrKUMin,iivgi: :

4ion
inn K.ii.. »i»y. A»*».*. N"*

srrss.»,"sr'
y:r.hA»?£t;
Mia* Soient tier
Apr'',WMKSV

r. 4i10093
i

iff»...........XI» 6mo
14V* 14»

Maekay Companloe Com £**

Metlean Light A Power Co
• ..................

M entreat Cotton Co. ................
Montreal Light. Ht. » Pwr. Co
Montreal Street Hallway ............
Montreal Telegraph.............................

ffPKSSSïwr
ilfllH, El.«r *111. <>■ ■

ft fit199
ft D2 MMOOOO

'SS S5S
ft 71

m-
m*

7
7

l»e#4 97
f.b„ MM. Air«».t. No*

isra^%»-...
Mbr,b,Jb»..A*l'1 ."«■ 

.U.., April J.g.«3:33»'-
ïS:as:S3a-."=-

inn 17.09917,000 99»'

'«BS -
sas \zz '■i8S ffis -:U«» x;*1*'1
i.i».«w> ’*2**5
I.W.W l."7»"«

\ZZ ÏSÏÏ.
ST',91ft.9901 37.62ft «y ........

«.Mm one •.ft®®.®®»

8 -0
XI» 11*1 IW

4«
ftlee77 71

HI 9ft 
1 M 

127* lie

6North i«o
6l*ftdo 6

7 II March. Jane, Sept . Do*

Jan.. April. J-W Oetoho.

Jan.. April. Jaly.

...-
r'.Ap'rM.V.'-

. .. XI» rA

toi 1®»
... IIS 1171
!.. li'i i»i

6man's Ll4. Co* •••

id«,‘ <) Oo- ’• • •
,TJ:Æ;w.urir....c.

r.Pd:t.TA',;.b,£'.
Toronto Street Hallway . ..

WWI Inrfu Rl«*rt«......................... ... »» ■

• 0"‘•«•n
6 77

ncto'" r
r.4 IH

III 1 î.as
i.mc

10ft 71

1 ft 6ftIII1*11 I
ft 601.-17* U6» «on n®n

1 wmon® 
sotr.oorI 6ft

I I

telpliVvr

=
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C*
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» »

r -ao
a

.s
-î»

Î?-V
7

lil
lli

 iü

ié



Hi
202. No. fi THE CHRONICLE Montreal, In: hr vary 7, iqi 3

Traffic Returns. DaVKOIT V.MTkll H,m WAT. 
1910.

$150,092 $104,940 $204,047
Week «Muling 

Jan. 7...........
1911. 1912. liter*****

$40,007
Canadian Pacific Railway.t

Y..r to list#
Dec. 31,.....$90,009,000 »106,J*S,i>0l> till,121 HI) $23,059,000

I lierre» 
531,0110 
647,0011 
674,000 
459,000

1910. 1911. 1912. Inert see

Week ending 1911.
Jen. 7............ UI9.000
" 14..
•• 21..
* 31..

1913.
1 ,<;02.000 2,140,000

. 1,164.000 1,349,000 1,9%,000

. 1.263,000 1,603.000 2,177.000

. 1,884,000 2,747,000 3,206,000
Grand Thins Railway 

1911.

1912. MOXEV AND EXCHANGE RATES,

To-dav I .set week. A Year Ago
6-6} %
6 64%

Call money in Montreal...
“ H in Toronto....

in New York.. 
in London .... 4J 4|%

Rank of Kngland rate.........
Coneol*....................................

6 7 \ 5-6
6-7* 6-5.Year to date.

Dec. 31...............$ 4,493,761 $52.798,018 f.57,349,784 ft,551,766
Week ending
Jan 7...........

•• 14.........
•• 21.............
" 31............

1910. 1912 IllcrfHFe m21% 2
4}-5* 3*-3

•f* X1911.
711.427 735,888
796,37i 768,6*5
HI2.H61 76-,575

I ,««.1.5-0 1.167.1
Canadian Nobtiikhn Railway.

1911. 1912.

1912. 1913.
850,889
860,353
884,424

Increase 
115.000 
101,6,68 
121,849

I
74U 75 79*

CANADIAN BANK CLEAVINGS.
; Week ending Week ending | Week ending Week ending
1 Feb. r>. 11)13 Jan. 30, IDI.I Feb. N, 1|I2 [ Feb 9.1111

- «. f.V».47>,H»7 |42..'72.3»i MO.WO.G4446,4*3,17V :«9.»4fi,Ml i ;t*.o6:.Ol7 itt 1/3,3644.874..«92 'AU.M'.I 4 HW/** .1.408.7.12

Year to date.
Deo. 31..............$14.079,400 f 17,487,300 $21,444.5410 $3,957,200

1912. ■

1910. Innrasr

Week ending 
Jan. 7..

1911 1913.
341.500 
359,000
301.500 

511.400

Inrreane
52,300

117.000
52.200
63.200

Montreal 

Ottawa
181,800
190.200 
191,400
269.200

289.200 
241,400 
249,300
448.200

Twin City Ratid Irasnii Oomhanv.
1010.

14.
21
31 DOMINION CIRCULATION AND SPECIE.

Incrtss- fiüe Hitr.ll, I9I2#II5,836,488 June 30, I » 1 _> ...........$111,932.33»
$3.14.769 Nov. 30................. 119,959,6211 Msv 31................... 113.lit,914
lucres # Octo*#r 31 ............  115,749,414 April 30 ................. 113 169,722

11.940 Sept. 30..................  116,995,602 Ma-ell 31.................. 113,4 3,633
I"591 August 31............... H6,2l(l,57|i February 29.............  114,063,468
11,329 J,lit 31................... 113,794,845 January 31 ............ 113,188,880

Increase 
3,182

Increase
1,215 Sapt. 30...

65H August 31
1,161 July 31 .................. 100,400,698

Yesr to list#.
Dec 31.............
Week sliding. 
Jan 7 ...........

1911.
$7,452,94 1 $7,719,016 $9 II 1,901 

1911.
133,739 137,542 152.392
1 8,720 141,458 162,049

21 ----------- 141 ,302 146,853 157,181
lltviss Kimtsii It All.wav Co.

1912. 1913.
............... 47.184 50,366

I>i Mini Hrraama I saitiun Co 
1911.

18,906 
18,783 
19,239

1912.

181 ft. 1812

14

Specie held by Receiver General an I hiw assistants >
D.-ceml«er .31, 19124104,076,647 Jnne 30,1912............ $98,141,636
Nov. 30 ................. H'f,,i,9 vr>99 Mar 31 ..........................98,831.169
Oct. 31 .................. 103,064.008 April 30........................ 98,670,930

10 i,041,850 March 31 .......................98.892,396
1 <13,«14,276 Kel.ruarv 29.................  99,.587,71?7

Unitary 31.................  98,693,907

Week ending
IM, 2..........

1912. 1913
19.380 
19,520 
20,018

Jan 7.. 
“ 14.. 
- 21..

20.595
20.170
21.169

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.
HANDSOMELY BOUND IN CLOTH, $4 PER COPY I

QUEST I CSS CS CUSTOM 4SI) USAGE ASD LAW. Published under the Auspices cf the 
Canudiun Hunkers' Asscchtien (Ccntpiled by Jchn T. P. Knight).— =

l*Kr hundreds of questions and answers on Canadian Banking Practice deal with nearly every 
possible Doint of practical interest likely to present itself during the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr .1 I. P Knight, the compiler of “ Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must he apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND 
E.Ubli.h.d in the REIGN ol GEORGE III

Income
Fundi (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, the reeourcee of the Company eeceed Tw

$ 6,916,365 
17,633.467

million dollars.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Miu|,r

MONTREAL
Active and Influential Agents Wanted

am
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BOND LIST, Continued
Montreal, February 7, io>3

STOCK AND
Half 
p.e of
‘“L Amount 

**r outstanding.

hp. marksDate of 
MaturityCleat latereet 

payable
H

Quotation»
WhereWhen Intereet 

due.BONDS
KrAeke I Bid

April 'et, 1926 
Dec. IHt, 191W

Doc. lei, I9-I; 
l)ct let, 1946

Del. 2lel, 192» 
‘ April let. 194»

Ilk. ol Montreal. Mtl. Red.atllOalt.Nov.'U
or in pt.slt Now 11

let Oct. Ut Apl- 
iet June let Dec.

,74,000 let June let Dec. 
2,579,600 let Apl. let Oct.

5,000,1100 let Apl. let Oct. 
6,300,000 let May let Nor.

7.332,000 
75H5Ü0 I Mardi 1 Sept.

5 $3,649,000
6 3,500,000

100 J 100Bell Telephone Co............
Van. Car * tdy.......................15

Iteileeniable at 110 
after Uvt- lt*t, 1911 

Itedeemable at HO 
Heil. at 105 and 

11 nt.alter May let,1910

Ilk. ol Montreal, Mil. July Redeemable at 110
Royal Truet Co. Mtl. March 1.1.IJ2 0 IllWrMt.

„ Redeemable at par
alter 5 y earn 

Red. at 105 and 
Intereet

685»7
Cau.ComKubberCo....j 95)

Van. Cement Co...
Duuiiuiou Coal Co.

95

99 )100
.loo

Dom. Iron * Steel Co... 91 
Dom.Tex.Sera."A' .... 1»0

90
let Jan. let July93

98)

6 1,000,000

6 1.000,000

99“ B ”.... 102

99100•• C
, ipv; Redeemable at 105450,000

7,824,731 Ut Feb. let Aug 
600,000 let Jan. Ut July 
750,000 Ut March I Sept

Ut. June let I»ec.

2 July

52 Broadway, N.Y. ■ Feb. let,
ol Montreal. Mtl. Jan » . 9 - h> »tn0

Royal Trust Co.,Mtl Sept. Ut, I»"'

Merchant» Bank of 
Canada, Montreal.. June let. 9'

Bk.ol Montreal, Mtl. Jan. 2nd, 192"!

99)•*l>
Havana Electric Railway
Halifax Tram..................
Keewalin Mill Co..............

Cakeol the Woods Mill Co

Laurentide Paper Co....

Ilk.

. 100

6 1,000,000

6 947,305 2 Jan.

■Inly let, 1935

!2:
Bk. o. Montreal, Mtl |"l> i-t. IS liedeem.bleat l»5."d

Nor. let. l»2« ,î^Xl‘uin

J une let, 19251 
I une l«t, 1929 
Jan. let, 19.15

C B. oi'e. Ulltdon.
Nat. Trnet Co. lor June let, !»-•

K.olM., Tor. AN Y Deb. let. 91'
Bk.ol Montreal, M; Jg

192'I

5 6,778,609 Ut Jan. Ut July
89 5 11,72-,.600 .let Feb. let Aug.

6,787,000 let Jan. let. .Inly

83 j HI
-7 ::
99

Mexican Electric L. Co..
Mex. l-’t A Power Co- .
Montreal L. A Pow. Co..

Montreal Street By,Co. i00) |P0
Ogilvie Flour .Mill" Co............ I»»

90

1,500,000 Ut May let Nov. 
1,760,000 1st June let Dec.

Ut May let Not. Bk. of M.,Mtl. A l.nI 2,000; Ov
Venniane............

6 833,000 Ut June let Dec,
Puce Broa d 4,866,666 Ut June let Dec.
Quebec By. I. A 1 . Co... 25 000,000 l Jan. 1 July
........................................................ I " I 1

Sao Paulo......................
Toronto A York Radial

-, 6/00,000 let June let Dec
6 1,620,00011 July let •'»'>

I 1,000,000 Ut Apl. let Oct 
6 \ 4,000,0UHl2 Jan. 2nd July 

600,000 let Jan. 1st July

6

Winnipeg Fllectric......... lOIJjlOl j
West India Electric.......... • j • I

Montreal Tramways Company
WINTER SERVICE TIME TABLE. 1912-1913

i

Overman American
jlnsumnrr Companq

STATEMENT M AV. I OHLuchino* » in ■ m to 12.00 midnight
From Poet Office 20 min* dcrylcu from ^ ^ ^ 12 45 midnight

Ra.lt «B.-1U* and St. Vincent de P.-L

rro“
.. •• 4 oo p.m. to 100 p.m
.. •• g oo p m to 12.00 midnight.

rr"ll"mmr«mc. Don. 5 «s . m •- » W a m 
j. «« •• •• 9 30 a m. to i m
TÎ............................ 4.30 p ro. to 8.30 p.m.
15 .. .. * m d m. to 12.00 midnightC." from 81. Droll, 11» e«V U » mldnigh, lo Heodrr.oo onl,

Moan tala I
From Perk Avenu,■

20 mine, errvlce from la e.m.
From Victoria Avenue:

2o min*, ar-rvlco frmu a.5o » "i
Cartleretllei

vr„ m.

rro“Æ’»?r- «îr- ts;.i 2Î.VA

CAPITAL

*|’§02":d7A
* NET SURPLUS

20.24SL742
»

AGENTS wanted 
Aaalr ts TIIOS. C. MOOHK. Sept. el A|eaeiea 

1C Welliellos Street. Rest, Tereate, Oatsneand Mount Royalto 12 20 midnight.

to 12 an midnight.

Brotertor Biifcf ruiritrra
-—s'-s..™

1912, $11,404.634.19ASSETS, JAN. 1ST. ..
FIRE INSURANCE ONLY

DEPARTMENT. MONTREAL
J. w. tatlev. m...... ___________

Boat da rilet
si) mini serv er from I» a.m » •»*•"■■

“ .. 9.00 ■ m. to 1 00 p.m
.. .. •• i no p m to *.oo p m

30 •• goo pm to 12.00 midnight. CANADIANin
TetraaltviUai

II mine oervlc. from 4 00 am to 410 a m 
.. " l SO a m. to I 00 p in
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RAILWAY PASSENGERS

EiuMiahtd 184». e----------' all kinds oi

VV *" EMPLOYERS AND PUBLIC
A LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES 

Mild Office for Canada. Confederation Life Building, TORONTO-
F. H. RUSSELL. Manager

ASSURANCE CO.
OF LONDON, 
ENGLAND

s

The Imperial Guarantee The General Accident

Assurance Company
of CANADA

AND ACCIDENT INSURANCE CO.. OF CANADA
lUad Office : 46 King Street W., 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Ml *11 (.MSS *MI AUTOMOBILE INSURANCE 
FRANK W. COX,

Sarrdefy.

Head Office, TORONTO, Ont.

Personal Accident
Health, Liability and Industrial 

Insurance
<1. J. DURANCE,

Manager lor Canada
General Agent» for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, Montreal

r. WILL A NS,
(.I nr faI Ifgngyr'

I1-

I lies I H E AGENTS' MANUAL. $3.00
MONTREALTHE CHRONICLE

Scottish Union and National We make a Specialty of
Insurance Co., of Edinburgh, Scotland

F.MTARMHIIKit |<tt« I Wordingnsurance 8
Capital, • • • • e
Total Assets, -
Deposited with Dominion Gov't, 
Invested Assets in Canada,

$30,000,000 
55,055,380 

326,310 
4,477,034

NORTH AMERICAN DEPT., HARTFORD. CONN. U.8.A.

Primed on Onion Skin in one or two color*. 
We can fill your order PROMPTLY and at 
MORE MODERATE RATES than any FIRM 
in Canada.

JOHN LOVELL & SON, LTD.,
II SI. Nichola, Si , MONTREAL

'WIIS il HKI \YM KM. Manager 
l'\ and. Kreiilem AgrntnI •>'% II AM t a 

Ml M A N I • a SOM .
Alias. I am. a K11 lam

PUBLISHERSMontir.il 
Tom mo 

Wiamiwg

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and Aaieta 
Surplus Dccrmbrr SI, 1911 
laaurancr in Forte

$5,316,968.65
3*9,975.65

*5,867,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.r s


