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••«MANY Happy New Years—unbroken friendships, great 
accumulations of cheerful recollections-for all of

CHARLES DICKENS

US.

with » vtrwCover aillent.The DominionUCH history »•■ mode during
to the Interrolonlnl beinK inn upon bu.lnru prln- 
rlplea. bna wlaely placed the administration of thnt 
line In the hnnila of a- luileiienilent nnd elRelent 
Board of Manaiteuient r.pouslhle to the Goeern- 
meut Itself.

Over 
or under
by the end of 1910 the eou 
tulles or over.

the year 1900 In almoet every 
department of hnuian life and In- 
terest.

Is the country which has no history.” Canada Is 
rather to be congratulated upon adding less than Its 
share to the world's record of sensation, political e«- 

and crime, of which history Is so 
But though Canada, llhe Brer

PROGRESS AND 
PROSPERITY.

If it be true thati "Happy

4,300 miles of railway have been constructed 
construction In Canada during 1909; and 

utry's total will be 25,000cltement, disaster
largely made up.
Rabbit, “lay low” as regards such matters, the year 
1909 has certainly been one of steady progress and 
prosperity throughout the Dominion.

abundant evidences of this. Figures as
In this

* *
Q.XNADA'S interest in matters

There are
to agriculture nnd foreign trade appear

of THE CHRONICLE; other statistics, not yet
An inflow of de-

liolitical has been chiefly inSTRENGTHENING 
IMPERIAL TIES, connection with Imperial poli- 

Llke their fellow subjectsIssue
available, will be given Beat week.

tics.
throughout the Empire. Canadians hnvc come to 

seriously with regard to the contingency of 
■ ni with n few coutph nous exceptions have 

manifested a loyal nui sensible determination to do 
their
the Canadian delegate, le lhe Imperial Prra. Con­
ference In Loudon had n rrri-t offert In developing 
public Intereet here in Ihe qee.Uon of Imperial De- 

Parliament had already 
Canadian naval

constant stream of over­sir able Immigration and a
Investment capital have characterised the past thinkseas

twelvemonth.
Specially noteworthy, too, 

taken during the year to Increase transportation fa­
cilities throughout the Dominion.

have been the steps
share In the defence of the flag. The visit of

* * The Domluio nfence.
passed a resolution In favour of a 
.ervloo In eo-operutlon with mid In elo.e relntlon »o 
th. Roynl Nnvy. along the line, .iiggr.trd by the Ad-

w _ r EST of Luke Superior over 
Wf 1,000 mile, of rollroud 
here been built during 1000. 
and the Wee tern Province. 

11,600 mil..—equal to the mileage of

YEAR'R RAILWAY 
DEVELOPMENT.

mtralty.
In the eitrly part of the year

circles, both In the United Kingdom 
war scare as

there was a dtsposi-
new have
all Canada twenty years ago. a, Rtr Edward Cleneten 

The Canadian PnetSe, Grand
tlon In eirtaln
end in Canada, lo regnril the Germanremarked recently.

Trank FnelRc and Canadien Northern are pushing raaggerated nnd poulbly 
const rue tlon walk throughout the West, net to men-

mlnor line, of varying activity. The country Robert.

n political dodge, nnd In 
Common, rejri teil LordJnly the Brltl.h Home o,

Compul.ory Military Training Bill, by a
The Brltl.ht en

t ongh which the O. T. P. pause le rapidly Slllng 
The recent appointment of Mr. C. M. Hoy, to 

the preeldoney of the parent reed, the Orend Trunk.
Interesting event ta the vear'e rotlrond hl«-

of only 1S3 to toil.vote, however.
Naval e.tlmatee Indicated bt

Government It.rlf dill not regard the
their Inrree.e that

np.
the Imperial 
..... are™ ne altogether ba.rleu.was an
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twenty-three storey sky-scrapers is .1 veritable lower 
of Babel. The top flat will be too far from earth, 
and still a long way from heaven. New York need* 
to grow and must grow, but it should grow on hori­
zontal rather than on perpendicular lines. All big 
cities should have a committee of taste, to deal with 
building licenses; and a committee of taste would in 
*ist upon a maximum sky line.

Prominent Topics.
The Municipal Affairs Committee of 

Buffalo Ton. tlic Buffalo Chamber of Commerce 
has made a report, in which it shows 

from city record* that supplies and work have been 
paid for by the city at front 33 to 700 per cent, above 
market prices ; that work has been inefficiently done ; 
and that the pay-rolls contain the nanus of scores of 

who make but slight return for their salaries.
The fire companies traivacting 

Fire insurance I» business in Canada during the
Caned* In 1009.

men
"We Ixdicvc " the committee states in summing up 
the reports of its expert, "that the root of the evil in 
municipal work is not primarily graft or unnecessary 
appropriations, but manifestly in the maintenance of

the least

year 1909 will apparently he in 
a position to report a fairly pros­

perous year, providing a conflagration or some serious 
fires do not occur lx-fore the year close* in a few 

Among the year's heavier claims were thea standard of inefficiency that ensures
of work for the greatest number of indivi-

hotirs.
lug lumber losses in Midland, Ont . the heavy saw 
mill and lumber losses in British Columbia, serious 
losses in Winnipeg and the (Jiiebcc conflagration- - 
the latter with an insurance loss of over $450,000 
A fairly prosperous year will no doubt he very wcl 

to the companies after preceding lean years.
Life insurance in Canada during 1900 

The Year's experienced a considerable gain in 
Life Bnelness. m-w business oxer the record "f the

amount 
duals.”

The committee recommends as a remedy for ex­
isting conditions a new 
the Des Moines plan, of a business administration 
under a hoard of directors. “A standard of inefficiency 
that ensures the least amount of work, for the great­
est number of individuals," lias a delightfully home­
like sound. There is a great deal of human nature 
in mankind. Scratcli on alderman and you find—an

city charter along the lines of

come

previous year. New companies 
in the field, and the prosperity of the 
try has proved most

are 
rottn-

henrfirial to the Imsi-
aldcrman.

Many English liberals will feel 
hurt by the acceptance 

by Mr.
of a 

IIrrhvrt
Herbert Gladstone 

ae a Peer. ness generally. I he year l<)lo should bring 
a still more abundant insurance harvest, if 
fieldworkers make a point of convincing

never more

peerage.
Gladstone, the new Governor- 

General of South Africa. Although it is not strictly 
111 accordance with the Gladstonian tradition, the ac*

It is

their
"prospects," that life insurance is 
a necessity than in times of prosperity. The sjiectt 
lativc mania that conn . with general business expan­
sion sometimes blinds a man to the solid worth of a 
well-backed insurance jHilicy.

is in accordance with common sense.ceptance
desirable that the King's representative should be of 
high rank, and it is not altogether desirable that a 

who has held vice-regal office should return to The business of accident, 
employers' liability and 

insurance

man
the ruck of electoral campaigns. Accident and Other

There is evidently need for 
The Typhoid Question, immediate action by the 

Health Department in con- 
That all the cases

Branches of Underwriting, guarantee
throughout the Dotni 

niim, during the year, has shown a most satisfactory 
increase. Many new companies, principally British, 
are competing for business, and the outlook is of the 
host for a continued increase in these and other 
branches of underwriting.

ncction with the typhoid question.
lly typhoid, is not to he taken forreported are rea

granted ; it is quite possible judging by previ. 
periences that many of them arc intestinal grippe. 
Nor arc we justified in assuming that they are all 
due to the water. In the winter, houses arc hermeti­
cally sealed, drainage is anything but perfect, ventila­
tion of sewers is practically non-existent, and all kind* 
of dirt condition* prevail. Whatever the cause, it 
should be definitely ascertained and whatever the re­
medy it should lx? promptly applied at any cost.

ms ex­

it is gratifying to learn from the 
reports of the Chanty Organiza- 

Soeiety that there is little 
in Montreal this year, as 

At this season last year

Poverty in
A lion

poverty
compared with last year, 
there were 3.552 new cases representing Kono per 
sons; this year there are only 1.470 represent

Mi

One of the last official acts of 
Mayor McClellan was to lay the 

stone of. the new New 
near

mg 3,500 1 icrsiills
A Twenty-Three 

Story.
A tidal wave, accompanied In a storm 

Nr* England's "fias worked great havoc on the New 
Tidal Wave. England coast Fortunately, hut 

three live* were lost. I ,real storm- 
cannot be predicted with certainty but u on-lit to I»' 

'receive time!*- n-'"'* ot an advjnnn? »t«h

corner
York Municipal Building 

Brooklyn Bridge, to cost SAooo.ooo and to he twentv- 
three stories in height. This kind of thing 1 
ficent, and it is New Yorkish: "but it is n t war _ 
murdeipet corporation which builds sky-scraper* of po- ib 
<urh dimensions sets a bad rxamp’e \ ri,x °i " "r

\
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who had sold calls on the stuc k and some of the 
speculative fraternity over there were the chief 
losers through the corner. If this latest evidence 
of Yankee sharpness is allowed to go unpunished 
it cannot hut have an effect in deterring a certain 
amount of European capital from seeking invest­
ment m New York. On the other hand if the 
governors of the New York Stock Exchange arc 
able to mete out summary punishment to members 
who may have Ixvti guilty of sharp practice in 
connection with the aflair, the episode might prove 
actually beneficial to the American investment 
situation .

In the foreign exchange market sterling still 
rules high, but nothing extraordinary has hap- 
jiened, and it is not as yet exactly clear whether 
a large export of gold will take place, 
lx- noted that interest rates on call and time
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THE YEAR-END FINANCIAL SITUATION.

Although some departments of the international 
money markets have stiffened during the week the 
dealings as a whole have been of the holiday 
character. No change occurred in the 41 .• p.c. Eng­
lish Bank rate. The London market for call 
money is about the same—4 to 4 ' j ; short bills and 
three months’ bills have a weaker tone the former 
ruling at 3 V4, and the latter at 3 *a to 3 $6 p.c.

The Bank of France adheres to its 3 p.c. rate 
and the Imperial Bank of Germany continues to 
quote 5 pc. The Paris market is 2 13-16, and the 
Berlin market 4J4.

In New York call loans ranged from 4 Vi to 7 
most of the loans going through at about 5 or 
higher; >k> day money is 41; to 4'4 ; go days 4'j 

to 4 ia ; and six months' 4 '4 to 4'1 ■

Owing to the Christmas holiday the New York 
bank statement was published on Friday evening 
instead of Saturday. It showed a decrease of 
$14,000,000 in loans, a decrease of $300,000 111 
cash, and of $15,700,000 in deposits. As a result 
of the changes the surplus increased $3,616,000 
and stands at $10,525,025

The trust companies reported an 
loans of $12,300,000 so it is naturally thought that 
they assumed loans of the clearing house institu­
tions in order to help the latter through the end 
of the year financing. The loss in cash was un­
questionably due mainly to withdrawals for holi­
day purposes. These would in New York ( ity 
be very large; and as the net loss of cash by the 
banks only amounted to $300,000 the inference is 
that the flow of funds from the interior to New 
York has proceeded on a large scale

In conservative banking quarters it is thought 
that this week's developments in Rock Island 
stock might have an influence upon the money 
situation in New York. As the New York Evening 
Post points out, the episode happened at a time 
when American bankers are scouring Euro|ie for 
subscriptions to bond issues made or to be made 
on this side. It is supposed that London brokers

It is to

in New York arc now distinctly above the
there

money
Eurojican market rates. While that is so 
will Ik- less temptation or inducement for the in­
ternational banking houses to transfer funds from 
America to Europe A little while ago when the 
Bank of England rate was 5 p.c. and the London 
market well over 4 pc. there was an 1 nportant 

f the Canadian banks andmovement on the part 
of other international bankers to purchase sterling
and reduce their indebtedness to old country cor-

1 nmlunation of rcla-respondents. So long as the 
lively high call rail's in New York and high prices 
for demand sterling exists, our banks will lie im­
pelled to draw rather freely on London, perhaps 
overdrawing their accounts in doing so, and to 
put the proceeds at call in Wall Street, 
fits to lie had in these transactions would, of 

be subject to diminution if there occurred

The pro­

course,
after the turn of the year a sharp reduction in the 
rates to lx- had for New York call loans.

Call loans in Montreal and Toronto are un- 
( 11111111er11.il discountchanged at 4 G to 5 p.c. 

rates here are not 
They are based on the 3 pc. deposit rate, and until 
that is lowered there is not much prospect of mer­
cantile borrowers getting their accommodation much

increase in
subject to much fluctuation.

cheaper than at present.
From all parts of the country reports are coming 

the effect that the Christmas trade this yearin to
has lieen exceptionally good. Apparently it has 
broken all previous records Also passenger travel 

the railways has lieen very heavy It has lieen 
noted that there is a large increase in the amount 
of travel from Western f atiada to Ontario and

oi course, much

on

(Juebec. This feature liesi-eaks, 
prosperity, and points to a good indiistn.il situa- 

Increased industrial activity will 111
I

tion in igto.
turn result iti throwing a heavier demand upon 
the banking institutions. Fortunately they arc in 
excellent sha|ie for meeting it
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weak and miserable,colony thus decimated arc 
U-ing scarcely able to crawl around; but suppose 
a few of the existing Canadian banks were to 
go down, does Mr. McLeod believe for a moment 
that the Bank of Montreal, and the other tm- 

survived, would l>c in that 
We will venture to say that

external examinations or banks.
With reference to Mr McLeod’s second letter, 

which is inserted in another page of this issue of 
The Chronicle, wc might draw attention to the
fact, that in comparing the losses from bad bank- . mt ballks tbat 
ing in the United States and Canada he has (|e|)lorab|c condition ?
selected what may be called the cream of the ^ knows very well that they would not.
United States banks against Canada's whole sys- ^ ^ ^ llunk lbal Mr McLeod has over- 
tcm. The national banks comprise roughly about ,urm,tl our contention that there would have been 
one-third of the banking institutions in the States, (cvv, ,f any, failures among the Scotch banks 
and they carry about one-third of the deposits since .879 even .1 1,0 ''m.inm.ty
If the statistics of failed state and private banks instituted In ^ ^ ,ba, ,hc bank-
are examined it will be found that they make a I sui< * . t,am|s of a few strong
worse showing by far than the national banks; mg biiMiie-v. es .he n st'hbi'L the Bank of 
and they too are subject to exte, .1 examination, and so'd!)‘"'•■J*b h jl ^ ^ S( and
For instance, from 18O4 to 1896 some 1 .-M4 l> I ■ 1 " ’ , ' ,ba, noW ,-xist. And, with rc-
these banks failed and their creditors got only 1.1 < , ,\ct of 1S44 in preventing
$100,088.726 of their claims which amounted to gard to 'l’^Hect ut „cw banks, wc- would ask Mr 
$220,629,1)88. In the Comptrollers Reports 1 Mrl^ul wh it would In- the pros|iects of organizing
amount of dividends to creditors since 18rj6 is not I Mel. , ( „ da supposing the existing
eiven but judging by the amount of nominal 1 new bank in tanaua. su,, k , hr
assets as compared with total liabilities the credi- banks win go< " ^ ^ w((ibj ||V sbut f„r the
tors have not fared better on the whole than they ans ■ . , (, ,,, |sMiC notes, would
did iirw.r to 1 Si/). When the creditors get less new banks, without r k"than their claims it can safely be assumed that I llcu,^wôuî'd nientioii*another thing Hie English 

the losses to stockholders have been enormous. I ^ , . r. ,„lt obliged to publish full
why the national banks make the am ‘1 'o ...'.ent ' ' f tl.mr posit ion once a 

better showing is because it is not quite so easy a I am ' xl’ " ' • nI1 Itv attaclimg to wilful
matter to start a national bank as it is to start a mon . • I 1 one reason why external
state bank. The minimum of paid-up capital re ""Y'1 ‘T e m , . e in the United Kingdom, 
quired is $25.000, whereas kooo or $,0.000 I audit is mure Scrpomt. Mr McLeod like 
suffices for a state bank, fhen the < omptroller "f . t k rs doubtless felt the force of the
the Currency is more careful about allowing a 11 « . ’ bbl. (,pinjon when the Ontario
bank charter than are most of the state executives 1 p <ss 1 ( , s then and th<-re is now
It will also be conceded that the examination was . the country that the
system for checking up the national banks is more 1 . k , | j ,ako measures to preserve the
effective than that in vogue m many of the States strong banks ou take s (>f ')h u kind.
But after all, as Mr McLeod will doubtless admit [man™ L that to preserve the financial
it is very difficult to get a satisfactory or even fair I L means to assume the
basis on which to compare the United States ,n trouble Supix.se
results with the Canadian . , L, Bankers' Association adopted Mr. McLeods

We prefer to look to Scotland and England ,hr ' JH^rs , r aulll„rRy from Parliament
and learn a little, and then take account of our I s gk 1 ' ' j ( ,|1P head offices, would not 
own peculiar Canadian conditions. Before d«mg ,1 ,ce !lm strniig banks „„,V a much
so, however, we take exception to Mr. McLeods the chai g j,, take rare of the
statement that the chief cause of the diminution more press' k K fa;ird > Very likely
■n number of the Canadian banks ,s ’fraudulent ikposi s , , ^ U law, to ,
failure.” Take the last -even years and it will lie 1. wc.uld amount, . tact, * , thinU ,he
found that eleven banks went out of existence guaranty of «h ‘»*• , b Mr McLeod
Six of these:-Halifax Banking to. Merchants kind ‘lf 'x'1 M',' , ks a,i,,,L.e prole,Hon
Bank of P E L, Peoples Bank of Halifax. Peoples would g ve he good •"^,
Bank of New Brunswick Western Bank of (an 'gainst^ lA' Canadian banker would
ada, and Crown Bank of ( anada were merge « j * , 1 nself liable, in the smallest
or absorbed, and only four fade,! the Ontario, consent to make i i. ,-o„„x-t,tors. he
St. Hyacinthe, St. Jean, and Yarmouth One degree, for ' . e,x ^ ^ ^ntr(|, and
the Sovereign went into liquidation, so that the would insis n,-! < oiiux-titors’ business than those
greater part of the diminution during thrir recent su|x-ms,on over hts com x 1
years would not have been due to or cine under mnqietitors woulcl lx-,w,H. ^ # y<-ar by
the designation of “fraudulent failures I • " 1 " .rj , ,ss ,,n the character

And we can safely say that the signs at present acoun anN , ; q nd « '„f doubt.
point rather to a continued diminution ,n the of the loans and aiscoums
number of our banks by way of mergers and a >- “vt'e'ire strongly < the opinion, already express- 
sorptions rather than by failure. For <>ur own , ! .kl 'mZi, of outside inspection
part wc think the allusion to a colony decimated ei , u I ]ders and directors rather
by pestilence" to lie rather far-fetched and out of matter for the si,a 
place Everybody knows that the survivors of a I than for Parliament

One reason

is a

1

ii ~
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PROVINCE OF QUEBEC BRANCH
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The Yorkshire Insurance Co., Limited.
Of* YORK ENGLAND.
ASSETS $11,000,000

established iat«
JAMES HAMILTON. E»q, Mni|,r

in England and elsewhere, and is 
to transact Live Stock liuurance In the

■T. Mon. LORD WINLOCl. Cbalmaa.

UVE STOCH*ÎnsLhascË" '!m'nf‘,ion [>' property at Tariff rate».
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FOR AG£SC,EH *" in'iM from raoponaible pentona. 
CANADIAN DIRECTORS. Hon. C. J. Doherty, Alphona. R.tine, Elq.

G. M. Boaworth, Eaq.
Çiinadlan Manager, P. M. WICKHAM, Montreal
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FOUNDED 1702WESTERN Insurance Company ol 

North America
ASSURANCE COMPANY
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ASSETS. ;
LIABILITIES. :
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887.495.86

SECURITY to POLICY-HOLDERS, 2.242.888.96

PHILADELPHIA I

CAPITAL. . .

ASSETS JANUARY I, 1909. 
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$3.000,000 
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wore $8,748,*).? 3 almost providing tor noth the 
•rdinary and capital expenditure during the month 

For the eight months of the fiscal year revenue 
has licen $04,(/;(), 501). a gain of $i),^oo,ooo ami 

total of $<j7,5(X),(KX) for the fiscal year is estim­
ated hy the Minister ot Finance. tJuite possibly 
th<‘ $I(X),ihh>,(mk> mark may lx1 reached.

As estimated by Hon. W. S Fielding in his 
Budget Sjleech, reported two weeks ago, the Dom­
inion's finances for the fiscal year ending March 
31, l<)io, may lx* summarized as follows:

(\ wtoi.iiHm» Avcoirr.
Uvvenue fur year ended Marcli 31, 1910....................  $97,500,000
Ordinary expenditure...........

Surplus ..........................
CaI'ITAI. F.XVkMMTVHM

TRADE EXPANSION AND PUBLIC FINANCES.

Complete foreign trade returns for the calendar 
year u/m> will not lx: available until well on in 
January. In the meantime, however, it is possible 
to make some estimate of trade growth during the 
past twelvemonth It is probably well below the 
mark to say that the Dominion’s exports of domes­
tic products will this year have reached a value of 
$/fX),(XK),(xx>, or about $12,500,0m more than the 
KjoS total, and $22,(xx>,cxk> greater than in K407 
Total imports are likely to have reached $350,- 
om.om or over during 1 <>c <>. While this is an 
increase of nearly $58,000,(xx> over i</>8, it is some 
$23,(XX),(xx) less than the li/>7 record. However, 
autumn imports have practically lx*en up to pre­
vious high records, so marked has been general National Irnnsrontinental Railroad.. $20,000,000

< filler Special Cl argon .......................... 15,600.04 () 35 5o0,o00
l.v-u Surpliih and Sinking Fund.................................. 17,750,000

hi,000.000

$10,5(0,000

business expansion since crop-moving lx*gan.
T« ial

Impo'lf*.
Calendar vear, lS05..$210>lNi.469 |270,380,230 $41,631.328

194Hi.. 23s,740,322 320 477,200 50 000,94)3 . . . ,
1907.. 238,015,5.57 372,825,405 59,«24.lit) to lx* kept in mind, that as the gr
1908.. 247.630,8*19 292,288.575 47,009,276 , lss<,ts

(k>Hmated) do. 1909.. 260,000,000 350,000,000 57,000,000 |

The excess of unp«»rts over exports during I got) | 

about $*)(>,(xx),(xx>; 111 11)07 it was nearly

I>uinf-tlC liiiiv
Col levied. ......... $17,750,000

In connection with the foregoing, however, it is
uss debt increases

Balance i<> hv added in Bela.........Exports

increase.
At the end of November, !«)<>'), the net debt 

amounted to $322,1)74,738, which was about one 
I million less than the net debt at the close of

March, t<)(>(). However, there has m the last
few weeks lx*eii further borrowing of some ten
million dollars by way of temporary loans 111
London, and only the waiting for more favour­
able market conditions now delays a further bond

was
$ 135,(.mm),(xx). As noted a week ago, the Domin- I 
ion's November domestic, exports about balanced
imports a gratifying condition indicating the | 
year’s wealth of agricultural production. I hat : 
this balance should obtain throughout the.year is, j 
of course, impossible in the case of a country . 
which is living develop'd so largely by capital j 

from abroad Still, the smaller the annual margin 
between values of exports and imports, the more 
evident is it that the Dominion is a profitable field 
for investment from without.

Buoyant foreign trade is visibly affecting Dom­
inion finances. The customs revenue for the | 
calendar year l*/x) has liven about $57,fXio,( 00 
increase of nearly $io,(xxvxh> over If/>8.

The Dominion’s total revenues for Novemlx-r deeming economy in public and private affairs.’

1 issue.
Times of growing pn>s|>erity call for cool- 

I headed guidance of business affairs, public and 
private Thus is prosjx'rity lx*st conserved. A 
prominent hank manager was lately quoted as
saying : —

“Perhaps we can l>est of all contribute to pros­
perity remaining with us by endeavoring to main- 

an j tain a reasonable simplicity in standard of living, 
and by holding determinedly together for a re­

pos.|9<>9.
$23.113.627 

2 *;*;x
33 *• :i 3**2
22.601,571 
2M, 159,1*7 7

II

;:<),» i»5,'t n 
. *• in 1 !’)

190*.
$23,273.17 . 

21,4.01,733 
i 3".052 232

20.21 1,4»* 9

$3,9.5*1.911
I. -1.227
I, *4,355 
3,297.7 It 
3 5 72,166 
3,768.: 91 
3.61 » 210 

;
■

2.4,1 4.* I
25, 9i,8| t 
22,967.* 91 
2 <3 56 I 1 
:• .917.406

31,17 V" 'I I
21.7' 6,349 I 35, c|! •

12 ■ : ;u •■:-2

ft:/".-' 1*292.2 75

January ..... ......................................
February........................................

S-pteiiitier...........................................

Nov vmlx'r.......................... . ....
1 ’

\ f 1 atimute l f»»r 19 9 ........

Monthly Foreign Trade Return** of the Dominion.
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MANITOBA
(FIRE)

Assurance Company
Pondes Guaranteed by the Liverpool 
S Londm 4 Globe Insurance Company

Pot igeo<ieenpt y lot 
SIB Ki-w, .Bit C 

<.A H I 
W Hi!

the Mend ofbre 11a 
LoVSTON.Ha 

NHK THOM ih. 
.SNIP.,

: HIM, Jamea si . Meal real 
bt President

gtng IrtrwiurI

..THE . .

London Assurance
CORPORATION

OP ENGLAND

INCOEroSATKI) »v EOTAI. CUAETRA 4.1).

.11 u.iturt
Z2.as7.4ieTOTAL CASH ASSETS

Head Office for Canada. • MONTREAL
W KKNNKHV 
W.H COLLKY

| Joint Manaoub

I STAM lSHt Ü I N09
lelal funds tit red I anodlBB 1bv< stmceis OvoINSURANCE.
$85,805,000

North British and Mercantile
INSUBANCE COMPANY

$8,280,742.00PHŒNX OF HARTFORD PISE AND LIFE

COMPANY

Total Cash Assets : 

Total Losses Paid :

• • S8.8S4.27I.80
. • 863,646.038.49

DRKCTOES
, Clmirmeo CHAE V. 8l*E, Fep.

vamu.u O N. Uo.L'.L, Kep,

Head Oltice tor the Domialon i

A. IfACWinEB. F
Aie ..Lu. A. iirU. W. TATLEY, Manager.

MONTREAL
78 St. Francois Xavier Street, - MONTREAL

44.els I. ell Cilles ee4 Electee! Tewee le Ceea4e

RANDALL DA VIDSON. Manager

applications for Agencies Invited.

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL, HAIM*
BEAD OrriCE « • HOSTSEAL

President. Rodolphe Forget Vice-President, Hob. H. B. Rainville 

J. f. CLEMENT, Jr„ General MbmIst. 4,
Responsible Agents wanted In M intreal ao<l Province of Quebec

Head Office t
Threadneedle Street, - London, England

Tbs Oldest Insaraace Mice to the World.
Svrplvs over CepIgU end all LlabUlllss exeteds 

910,000,000 
Canadian Branch I

15 Wellington Street East, Toronto, Ont
H. M. BLACKBURN, Manafer

Thid Company commenced burinef* in Canada by 
depositing $•T00.000 with the dominion Uov< minent 
for security of Canadian Policy-holdere.

ANGLO. AMERICAN
PIBE I NS LB AM IK COMPANY

Head Office, 61-65 Adelaide St East, Toronto
AUTHOSIEED CAPITAL.
SUBSCSIBED CAPITAL.
Osgaellsd with the Dsmlstos Govern- > a asm a 
■*•11er Ike Pfslsotlss ol Polie» holders. Mittofafl

«M-. frsB. JOF 
a. P HrKiBMB * Co.. Toreeto JOS.

H. M. BEC1. Meander.
Applications for A gee cira throughout 

the Province of Quebec are invited.

Address 1 IIFNBY ALACHFORD. MONTREAL
G ewers I Agent for Province of Quebec.

11,000,000

4 mo,100

N SHENSTONE.

“THE OLDEST SCOTTISH PIBE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 1805.
nttrrnni -Hon r. (J. Muller Kin hi Bstoee. Sir Cell* Macrae 

i'her.es KltoLle S s C„ Hubert Mewart. Alesaeder e
Ed Kerry 6red K. snedemiB, Iv-beri Krodlo, WlUiem 1 Iglr.
ROBERT CHAPMAN. JAMES CO WAS.

f/'entra/ Mamagar. Fir9 Manager
J. 0. BORTHWICK,

Cana-uan Secretary.
l.ASSiNC IFWIS

CaaadiBfl Manager

Head Office for Canada, Montreal.
WJ1TC a DE AT TV R.Aideet AftnU Toronto

SUN INSURANCE
OFFICE

KOUilDEP A. Q. ITIO

THE

Montreal-Canada
Fire Insurance Company

Established 1868

Other Liabilities

•667,886.06
•183,07 1.28 

20 687.01
213,788.^0 

Surplus to Po'Icy hoidt'ru 8844,126.76

J R L4TLEIK. Presides!

HciJ Office: 59 St. James St., Menlrtal
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FURTHER AMENDMENTS SUGGESTED BY LIFE 
OFFICERS1 ASSOCIATION.

Section 77, subsection 4, as it stands at present 
provides that for the purpose of any appeal from 
the ruling of the Superintendent of Insurance re­
garding a company’s statement, a certificate shall 
be furnished the company setting forth the Super­
intendent’s reasons for his ruling, “which ruling 
shall however lie binding upon the company unless 
and until reversed or modified by the Exchequer 
Court of Canada." In place of the words in quo­
tation marks, the Life Officers would substitute the 
following, as guarding against possible injustice 
in interruption to a company's business:

“If the company shall within thirty days after 
the receipt by it of such certificate notify the 
superintendent of its intention to ap)ical to the 
said Exchequer Court of Canada, then the said 
ruling shall not take effect unless anil until con­
firmed by said court, provided that such appeal be 
prosecuted by the company with all reasonable 
diligence.”

Section 85 of the bill baldly states that 
pany agent shall lie considered the agent of the 
insured. There is good reason for proposing that 
an exception lie made in any case where it can lie 
proved in court that there was fraudulent collusion 
between the agent and the applicant for insurance.

In the matter of penalties for rebating the Life 
Officers suggest somewhat smaller fines than those 
mentioned in the lull, and recommend that instead

Reference was made a week ago to the Ins trance 
Bill amendments which the Canadian l ife Officers' 
Association will bring up before the Senate Com­
mittee on Banking and Insurance. As already 
pointed out, many of the thirty-odd suggested 
changes are for the purpose of more exactitude in 
wording—and by thus removing ambiguity the 
association is ixrforming distinct service.

The two important changes touched u|>on in 
these columns a week ago were: the doing away 
with the pro|Hised compulsion that all companies’ 
should have policyholders’ directors, and the re­
moving of restrictions on companies as to their 
methods of remunerating agents. As The CHRON­
ICLE remarked a week ago (and has all along main­
tained , the bill may well refrain from paternalistic 
meddling in details of management, now that so 
ample provision is promised for publicity of com­
panies' accounts.

I11 addition to the suggested changes above 
noted, several others call for mention. I11 the mat­
ter of company holdings of securities the term of 
three years is recommended instead of five years as 
the |ieriod during which dividends must have been 
paid upon preferred stocks eligible for investment. 
Similarly, five years is substituted for seven, in 
the case of common stocks. To the provision now 
contained in section 59 of the bill defining the 
classes of securities in which investment may be 
made, the association recommends that the fol­
lowing entirely reasonable clause be added to

ccall­

ot half the ]iciialty going to the person suing, it 
should all go to the exjienses id the office of the 
Superintendent.

Section 94 now provides that any suit or action 
deemed necessary in the interest of policyholders 

with the consent of the Su|iermteiideiit I*subsection 3.
“Any such life insurance company may accept 

bonds, debentures or storks not fulfilling the fore­
going requirements of this section, provided that ; 
such bonds, delicntures or stocks he obtained under 
a bun 1 tuh• arrangement lor the reorganization or 
amalgamation or the ,uqui i1 uni 
projcrty of a company whose securities were pre­
viously owned by said life insurance company and ' puma finie „
in exchange in whole or 111 part for such securities" satisfaction of the judge

That these and the various other reconimeiid.i

may
instituted against a company by the Atlorney-

! (icnera 1 of ( anad.i.
I'he additional proviso is vow recommended:
“That the court shall not give a hearing until 

security for costs for such amount as the judge 
shall think reasonable shall lx1 given, and until .1 

shall also lie established to the

th ■ s ,K'k or

c ase

And that the following clause lie inserted 1c-
Iloi s of the I ife ( -(fleers' Association will lie giventween sub-sections 4 and 5 and section 5't 

"Any such life insurance company may take any 
additional securities of any nature to further secure I Banking and 
payment of any liability thereto, or to further Careful jieriisil of the suggestions made str-ngth- 

thc efficiency of any of the securities in or pns ,||(. vlrw tli.it the managers general I v -me re
,pon which such company is hereby authorized to (..... . <|m l|t|llost hrlpi„g to make
invest or lend any of .ts funds „„ |nsu'rancc contribute to the he-: interests

To section 6l, which forbids officials of a life < f ^ whjch ||(,. companies - me
company being connected with tlie* formation <•! ^ ^

careful consideration by the Senate ( ommittee on 
( omnierce xm hunt sivmg.g. es

secure

. ny other company using the former's funds, the 
following addition is recommended I'.ii November 

mi. gains over 
res-

R10 nr. Jxnkiko Thxm Co. earning*
"Provided that this section shall not lx* deemed were $#13-*.gr »<s ami $27^" 17 ’

\^ prohibit investments in securities otherwise legal ; aim* îm-nth l i t year kin $.\.u2Ü and ’
if such securities are guaranteed by a company pective’y. c «

tual existence for not less than Net earning it ' '•
1 }i—living a gain of $2711.81) over np'V
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first British Fire Office Established ia Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

a.d. i»ih

Phœnix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

With which is Incorporated

The Pelican and British Empire
(Founded 1797)

Head Office for Canada :

100 St. Francois Xavier St. - Montreal.

PATERSON Sc SON, Chief Agent.

(Founded 178»
INCORPORATED I SU.

HEAD OFFICE: TOBONTO

Reliable
LIFE OFFICE.

Old Progressive

Capital,
Assets,
Losses paid since organization, 32,690,162.01

• S 1,400,000.00 
- 2,046,924.17

MKECTUBHi
Established 7864.

Wee «TO. A. COX.PrtsMcel
■OBT. HI
1 w uo
I». M HANNA 
A LEI I.AIKI»
/ A LAKH. E C.
e*<> A. MORROW

V. I 110(11 1 JOHN HO SHIN 
H I.. LI D.. Vicc-PrcsMcala 

AVOUnTI'8 MVKHM 
KKKURklt NICHOLLS 
JAMKM MIRK UHRORNR 
MIK HKNRÏ M. PEiXJLTT a. R. wuuii

New York Underwriters
Agency.

CKKhIMKK. U P.

« B. MKIUlJt. Mum.,.. Dlrww

Policies secured by Asset. - $18,910,606w. a. unite, u... a..,. P. H. MHS. luma,,

PROVINCIAL AGENTS.CVANS a JOHNSON, Ocncrel Agents 
26 St. Sacraintnl Sired Toronto O.t.

«■. Hammond A Nawtor,
Winnipeg Mid

J*0. Va. Moi son,
Montreal, Que, 

Writs A Caleir,
St John , N B. 

Hon ACS II aazab i>, 
Charlottetown., P R. .

montmal: :
Oil

Alfibo i Bell. 
Halifax N.s.

(NORWICH UNION
FIRE OFFICE,

T. 0. RICHARDSON, Sept, for Caiidi, Toronto.

THE

London Mutual Fire
INSURANCE company 

ESTABLISHED - . . 1859

rotmniD 1797 

AGENTS WANTED

HEAD OFFICE FCR CANAPa: TORONTO
HEAD OFFICE - TORONTO
Is not A new venture, but an ola established, successful’ 

Canadian Institution, with a clean Fifty Year record 
and the patronage of over Seventy Thousand 

satisfied policyholcers.

JOHN B, LAIDLAW, Manager 
JOHN MacEWEN, 1

srDFRnmwrtrr at montrfal
D. WHSMIIIIR.

President and M.tmiglng Director.

FIRE
AGENTS’ TEXT-BOOK INDEX TO

Dominion and Provincial StaturesAn Annotated Dictionary of the termi and technical phrases 

In common use imonf Fire Underwriters. PRICE ' S""5’1’11'"*.In Cloth *5.00: In half C’lf $5.75. 
t Non-Subscribers, cloth *7.00 ; half calf, *7.75.

Tl„ v.lu, ol tin. Inj,«. rrrp.r.J a, „ »,|| k, w„k 
..I c,„. »..l rr.JJy k, M*. TU l„J„ will ,,v, Public .nj
V ;*'• Am M.,r, .nj ,li„ C..nM.,.(,„. ,„J j„wn
V U ' I i ihr KcmmI l>d#r»l an ! Provincial Statute#.

By J. GRISWOLD.
To which Is appended a Policy Perm Book. The whole «apple- 

memed by short rue and pro-rata Cancellation 5<!d Time Tables' 
published it the office of

readily err the abeulut# neceaaity of such in 
Inin, ijivial th# , .ir when *n Act we# incorporai, cither Privai# 
or 1 u: ■ an I all thr • mrndmrnta tu any Act to ,Li#.

1 vrty effort will be made to have the INDEXTill: CHRONICLE, Montreal.
SC-00

aa correct n«

Price
Joh» L,»r|1 * Inn. Id., Publisher., Iloutre..
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North and Booth Polar Eapedltioni.THE YEAR THAT IS PAST.

British. Foreign and Canadian Errata of Intereat 
and Import during 1900

British politics have interested Canada this 
year more intimately, perhaps, than ever lx-fore. 
In May, Mr. Lloyd George introduced what Sir 
Frederick Banbury characterized as “the maddest 
budget ever introduced." The scheme of taxation 
involved was of so socialistic a character as to 1* 
regarded in financial and business circles gen­
erally. as a wild attack upon projx-rty in almost 
any form. The House of Lords rejected the Bill 
and by so doing precipitated a dissolution of Par­
liament and a general election campaign which is 
now in progress amid a state of jxihtic.il turmoil 

before equalled. The issues involved arc 
and complex. Not only the budget 

itself, but the abolition or reform of the House of 
l.ords, Home Rule for Ireland, the national credit, 
and the general triumph of Socialism in England 
are all in issue. One natural effect of the budget 
if it is passed will lx- to create an 
Canada of British capital driven out of the United 
Kingdom by excessive taxation.

Onr Relation» with United State».

An event of much permanent interest to tlje 
whole world was the discovery of the North I ole 
by Commander Peary, and the public interest in 
tlic event was greatly stimulated by the audacious 
attempt of Dr. Cook to steal Peary's honours, by 
claiming that lie had first reached the much coveted 
goal A feat only second in importance to Peary s 

that accomplished by Lieutenant Shacklcton 
tlir Farthest South within a hundred

was
in attaining , „ . „ ,
and eleven miles from the South 1 ole.

Montreal Civic Affairs.
that Canada madeTo the general statement 

comparatively little history during the year an 
exception must lx- made in the case of Montreal, 
some of it unfortunately connected direct y or 
indirect I v with civic scandals of one kind and 
another. ' The dark cloud, however, was not with­
out a silver lining. As the result of a long and 
careful investigation into civic affairs by I"«‘g< 
Cannon, who was appointed a Royal < om mission 
for that purpose, a report was made by His l.ord- 
il„p which condemns the civic administration in 
scathing terms. No less severe was the judgment 
of the citizens as expressed in the vote taken in the 
Referendum which by an overwhelming majority 
pronounced in favour of reducing the memlx-rship 
(,f the City Council by one half and of transfer- 
ring all administrative powers to a Board of ( on- 
trol elected by the |*ople and not responsible to 
the Council.

never 
numerous

influx into

Reference is made elsewhere in these pages to 
inter-imperial affairs of igoq. In foreign politics 
the event most interesting to Canadians was the 
succeeding of President Roosevelt by President 
Taft, a man of the same party, but of different 
temperament, a capable, conscientious and con­
servative statesmen. Some anxiety was fflt at first 
as to whether the new president would feel bound 
to exercise the jxiwers vested in him by ( ongress, 
to impose discriminatory duties against Canada 
Mr. Taft, however, has shown a disposition rather 
to avoid the commencement of a tariff war, and 
it is reasonable to believe that he has a perfectly 
friendly understanding with the Dominion Gov­
ernment.

Importent Bnlldtn* Operation».

In important building operations and in ad­
vancement of real estate values Montreal made 
unexampled progress. In lune the ojiening «I the 
Z building of the Canadian Bank of < ommerce 
cave to the city one of the finest ,s|xs linens of 
classic architecture ever devoted to business pur­
poses. The new building of the Eastern Town­
ships Bank is another handsome addition to Mont­
real's banking premises. During October, . r 
Wilfrid Laurier and Sir I.omer Gouin laid the 

stone of a building which will lx- of great 
value both from an educational and an architec­
tural point of view, the Montreal Technical School 
Another most interesting event was the o|ienn g 
by Ills Majesty the King, at Dean 1',rk ' hr j 
ter England, by electrical connection, of the Royal 
Edward Institute for the prevention and cure of 
tuberculosis, in Belmont Park, Montreal; the gift 
of I t.-Col. Borland and Ins sisters.

Death» of Eminent Canadian».

Foreign Polities.

In July, Prince von Buelow resigned the 
Chancellorship of the German Tmpire and was 
succeeded nominally at least by Dr. von Both- 
mann-Hollwegg, who has not been much in evid­
ence abroad since his appointment I lie Kaiser 
is probably his own Chancellor. 11 is Im|x-rial 
Majesty's utterances concerning England have not 
lx-en unfriendly, but he has made significant re­
marks about Germany’s ambition for naval 
supremacy, and the building of the German Dread­
noughts g<x-s rapidly on I lie entire German fleet 
ttxik part in the naval mann-uvres in the Baltic 
and the North Sea in August In April, Sultan 
Abdul Hamid was deposed from the throne of 
Turkey and imprisoned; tx-ing succeeded by his 
brother Mehemmed Reschad whom he had kept 
a life-long prisoner. The change marked a com­
plete victory for the Young Turkish party ; it rids 
the Ottoman Empire of a cruel, cowardly and 
corrupt tyrant. A sharp revolution m Spain 
attained serious proportions and was only sub­
dued after much bloodshed A domestic event of 
great national and international imjxirtance was 
the birth of the Princess of Orange, hcircss-prc- 
sumptive to the throne of the Netherlands.

corner

The world's death roll for IW contains an un­
usual numlier of distinguished names, "id an- 
ada has to mourn the loss of many valuabh pu li 
men. Among other Canadians may In- mentioned 
Mr Angus Hooper. Arch,bishop Sweatman. Mr. 
H. C. Hammond, Mr David Yuile, lion. |. Rosaire 
Thibaudeau, Mr A. L. Davis, Mr A T. Paterson, 
Mr W C. McIntyre, Hon. John Dry den, Mr. 
Henry Mott, Mr. Rolx-rt Reid, Sir Henry Strong, 
Senator Ferguson. Rev Edmund W<«>d, Jmdge 
Curran, Brigadier General Buchan, Sir Henri las- 
chereau, Mr. Arthur Langcvin, Mr. VV Mcl.ea 
Walbank
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SELL LIFE INSURANCE TO LIFE INSURANCE MEN
Give your abilities and 
earning powers a chance. 
A Prudential agency con­
tract carries with it al­
most unlimited possibili­
ties.
THE PRUDENTIAL WANTS AGENTS 
WRITE TO DAY FOR PARTICULARS

THE

BOYAL-VICTORIA
Life Insurance Co.

8 desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

14**

THE PHt DtNIIAI INSURANCE CO'V OF AMERICA
Incorporated ■■ a Slock Company by the Stale ol New Jeraey.

JOHN. F. ORVOEN, President. Welle tor Agency 
HOW! OFFICE. NEWARK, N. J.

Terms Attractive

THE IMPERIAL LIFE Apply to
DAVID BURKE,ASSURANCE COMPANY OF CANADA General Manager,

Montreal
desire* the services ol a man of good 
character, energy and ability, who can 
produce a good volume of personal 
business, as District Manager for the 
territory surrounding and with head­
quarters at

AGENTS WANTEDCHATHAM, ONTARIO
To secure first-class business on first-class 

commission tor
Apply lor particulars to 

T, BRADSHAW, F.I.A., Managing Director 
A. McN. SHAW,
HEAD OFFICE.

Supt. ol Agencies
TORONTO, CANADA

BIG BUSINESS IN 1910
THE CROWN LIFE INSURANCE CO.

planned an especially «< live camiMinu for new businm* in 
lyio ami offris vrrx ultra. live salary and Commisaios Von tracts 
to Agent* of ahilitv, industry and integrity, who will di 
their entire time and attention to Life ItiMiiance work

To reliable ageiât* who write a fair volume of hustneae 
regularly rath mouth littetal salaty ami Vommisaion will he 
allowed Vhotvr of tenitoty In all paît» of Canada. Apply to :

WILLIAM WALLACE, «eaeral Manager 
Head OfTlc. . . Crown life Building, TORONTO

il»
;business in force $ao,000,000.

Income haa more than doubled- 
oat trebled. Our Surplua haa increased 
Huatneea >n force haa mote than doubled.

Canada’s pig Mutual wants live men to castas in Montreal 
end aubutban muoictpelitiee. Apply to

G. H. ALIEN, Manager for Montreal, 
Star Building, 171 James St.

For the 

over seven timee. Our

past ten yea 
te have aim

The National Life Assurance Co.
------- OF CANADA. -------

requires three good men as special 
agents for the City of Montreal.
Must be well recommended. Very 
liberal coatracts will be made 
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

IIKAI) (IFK1CK, WATK.RI.Ot), ONT.

Ce.The Continental Life Insurance
auaaCRIltD CAPITAL, «1,000,000.00

- TORONTOHEAD OFFICE -
GEO. B. WOODS. PRESIDENT t RANG. DIRECTOR 
CHARLES H. PULLER. • SECRETARY â ACTUARY

V.c.nct.. for Good Live QINESAL A08NTS end 
PROVINCIAL MANAGE HS 

LltwrAI ContrAct. to Fini CIS.. M.n 
Apply GEO. B. WOODS. Managing Director

1THE CHIEF DIFFICULTY
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for en INDUSTRIAL COMPANY, the debits ol which are 

sb inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TOBONTO. CANADAHEAD OFFICE.

thaaaay «that Cernai Ism Caepaay•lit I.
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bushelsUX>,lXH),0O0will thus amount to over
It is estimated that to the farmers themselves some 
$S5,cxx),<xx) should accrue from selling of wheat 
And it is certain that very considerable quantities 
of oats and barley will lx- shi|>|ied East as well. In 
fart, the grain ship|»ed out of the Western pro­
vinces from the liyx) crops will have a total value 
to the producer of over $i<x>,(xx>,(xx>.

l igures published by the Department of trade 
and Commerce place the ex|xirtahlc wheat crop 
from Western Canada at ijS.ixxv.ooo bushels. On 
that basis the crop will furnish eventually prob­
ably from $<jo,ixxmkx> to $o5,ixx\ixx> of exchange 

For the three months ending Novemlier 30, re- 
ccipts of j^r.iin at Furl William and Fort Arthur 
amounted to 3(1,479,231 bushels as against 4-’.- 
31 3,279 bushels in the same three months of li)0H 
l he shipments out were : by rail, 1,928,304 bushels, 
ami by lake, 43,718,(180 bushels, as against a total 
for the two of 33,299.042 last year. 1 lie figures 
as to the Duluth shipments are 111 available. 
Ointe a considerable part of the West» 1 ( anadian 
grain goes out by that route.

Crops of various classes compare as 
évalue with last year’s yield for the Dominion as a 
whole, according to the ( ensus Department s cs-

THE CROP RECORD OF 1000.

Year's Harreit Away Over the Half-Billion Dollar
Mark In Valne-Qood Crops and Hi*h Prleee.

Six months or so ago 1 HE t HRONK LE ventured 
the prediction that the value of ( anada s gr. 
and general field crops for 19™) would total well 

the half-billion mark This week the t ensus 
Department at Ottawa gives an estimate of $53-.- 
(«2,100, so that earlier hopes seem more than justi­
fied. And over and above this, British Columbia s 
products may be reckoned for good measure that 
province not being included in the summary, as 
the Census Bureau has not yet facilities there for 
collecting data.

With high prices prevailing for food stuffs the 
whole world over, ( anada as a predominantly 
agricultural country has this year received fresh 
trade imjietus from its harvest outcome. And any 
likelihood of materially lower grain prices when 
the Argentine's crop arc marketed seems slight, 
judging by recent reports as to damage by locusts 
and so forth. True, Russia is showing its hidden 
strength and European crops generally are good, 
but so low were reserves a year ago, that any

out of the question.

un

over

follows in

siqicrabundancc now 
The United States, with a large gram crop, re­
quires it nearly all at home in fact its wheat ex- 
(wirts this season promise to lie but little greater 
than those of Canada.

lust how wheat prices arc going to rule from now 
on is problematic—as always. At the beginning 
of November, the granaries of the world held 30,- 
cxo.ooo bushels less of wheat than in l')o6, Eut 
slightly more than in li)()8 and 11)07, according to 
Broomhall. The present year's estimated wheat 
crop for the world is 3,347,000,000 bushels, as 
compared with 3.063,rxxuxxi last year While this 
gives a chance of gradually filling up depleted 
reserves, there is certainly no likelihood of cheap 
wheat yet awhile.

timate :seems
1509.

*209,070.000 *2H5,144,000
21,nil,null 2 S,-(17,000

121,IW,.000 122,2X7,700
"X,,330,000 X4,812,600

Wheat, Oats, amt Harley.. 
Other Grain* wild Flax...
Hav ami Clover................
Koct Crops etc............ . •

*.',:L\yv?,ioo$432^34,000

Fall wheat, with a yield of 24.31 bushels per 
shows a value of $23.93 |x-r acre, as against 

24.40 bushels and $21 10 in H)o8 Spring wheat, 
with 21.23 bushels, shows $17 70, against i(> bush­
els and $12.84 111 1908. The averages for both 
crops are 21.51 bushels and $18 23 |x-r acre, against 
17 bushels and $13.80 |x-r acre in H)o8.

acre,

Acreage Yields.

For the other crops of the Dominion oats show 
averages of ^8 bushels and $i.pi6 |*cr 
against t 104 bushels and $12151 barley, 21)71 
bushels, and $13 64. against 26.79 bushels and 
$12.23; rye, 18.78 bushels and $13 73- against 
17.05 bushels and $12.57; |»eas. 20.71 bushels and 
$18.36, against 17-cx> bushels and $1446; buck- 
wheat, 27.(14 bushels and $l<» 12, against 24.55 
bushels and $1447; mixed grams, 33.31 bushels 
and $18 73, against 3273 bushels and $17431 flax, 
15.118 bushels and $1994. against 10.70 bushels 
and $10.4(1; beans, 23.67 bushels and $3361, 
against 27 bushels and $3308; corn for husking, 
54(12 bushels and $36.19, against (1243 bushels 
and $32.32; potatoes, 1921/1 bushels and '37088, 
against 132 bushels and $(13 24; turnips and other 

bushels and $73 3<), against 373 
tons, and

acre, asRemit, by Province».

In Canada this year, an area of 30,065,556 
of field crops has yielded a harvest, which, 

computed at local market prices, is estimated by 
the Census Bureau as having a value of $53- 
992,100, as compared with $432.5 34"™'0 from 27,- 
505,663 acres last year

By provinces the values of yields have tieen as 
below—from which it will lx- seen that

acres

given
Ontario's total equals the aggregate of the three 
provinces of the Middle West.

1509.
* 9,ÎD,900

22.519,500 
|x, 150,900 
90,071 000 

200,69X,000
74.420.600
97.677.600 

14,515,000 20.741,000

190X.
* 9.40X.O00 

10,0X5,000 
1-,041,000 
HO.896,000 

P5,9flx,0(i0 
66,660.000

Sft.-kaletivw.il........................ .47,614.000
Alberti!

Prince Edward Island
Nova Srolia................
New Brunswick..........
tjiiebec..........................
Ontario ........................
Mmiitolia........................

roots, 43429
bushels, and $6458; hay, 1.44 
$16.11, against 139 tons and $1484. f"ddcr 
corn, 10.30 tons, and $56.06, against 11.27 tons 
and $45 35, and sugar beets, 8 tio tons and $5<>, 
against 10.07 tons and $3 3 52 |*t

*452,554,000 *’>32,992.100

By all grain authorities, it is now pretty well 
agreed that the West's grain yield this year totals 
over 300,000,000 bushels -practically ten times the 
yield of a decade ago Of this 123,000,000 bush­
els are wheat The marketable surplus of wheat

acre

The S11 vwinic.vn Powkk management announces
stockthat the subscription list for the S.soo.cxxi new 

has lieen closed, and that the stock has all been taken
up.

F

—



The Home Life Association
OP CANASA

Incorporated by Special Act 
of Dominion Parliamentr\ * Capital $1,000,000

Agents Wanted in 
Unrepresented Districts

PnaaiORKT
Ho». J. K STRATTON 

MaNâoino Dibbctob

J. K. McCCTCHKUN«Wj

Hub ornri

LtklMS-.Ti lie

TheLondon & Lancashire 
Life Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION 
Wt perlliulerly desire Representatives 

Ulv of Monfrcal for the
C. J. Allowity,

Ifclef Aftal, Montreal B- Hal Brown, 
Orerrel Heaeftr 1er leeede. 

Mred Otflrci 104 SI. j.mrs Street, Montreal

SUN LIFE ASSURANCE 
COMPANY 

AT 31st DECEMBER, 1908.
OF CANADA

assets .........................................................
o«r*IIUiblllllo « Capital, Hm.3) » 3 par cent. Standard

SSSStSSSn^ sta“ :
ASSURANCES IN FORCE -

$29.238.525.51 
2.596,303.95 

4.118.491.91 
6.949.601.98

Writ* to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS." 

__________ SUN LIFE POLICIES ARE EASY TO SELL.

The Aianufact Lifeurers
has many good openings 
lor wide-awake iieldmen

Business in force, over $55,000,000

Head Office: 
TORONTO - - . CANADA

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

tStocIi Company. |

Assets -------------------$236.927,000
Policies in lorcc on Dec­

ember 31st, 1908 _____ 9.960 000
In 1908 II Issued in Canada

Insurance lor------------- $16312.000
It has deposited wllh the 

Dominion Government, 
exclusively lor Canadt
ans

There are
------ $5300.000

ovar 500,000 Canadian* inaured in the
METROPOLITAN.

Home OlBcc : 1 Madison Ave, New York City.

a

r
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO

*■ TAYLOR. Brat See re'l arv.A ~M **** *"• Director
JOHN L. HI.Air.it, lirr.iurnl

t 9 H H .
Total On.» Inmm.

intnranc* in Fores........................................ 40,3tO,uo t.oo
for Uilornutloe mpectlnf «aaajajl write. T. G. MrCONKFY. Supt.

1*
of Agencies

V
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prospectus to consist of 1,600 acres in fee simple 
and free from the usual royalty of ten cents per 
ton near Bienfait, Saskatchewan, 289 miles south­
west of Winnipeg, on a branch of the Canadian 
Pacific. At a depth of 80 feet, there is a hori­
zontal uniform scam of coal varying m thickness 
from 10 to 13 feet. The work of opening the mine 
and installing machinery of the most modern 
character was completed about 18 months ago. 
The quantity of coal recoverable is estimated at 
25 million tons. The present output is 400 tons 
a day; during the year ended May 31 last, 47,027 
tons were sold and it is estimated that in a few 
years sales can fie increased to 100,000 tons per 
annum.

We hear that a Vancouver Company to acquire 
real property with a capital of £230,000 will short­
ly tie making its bow in the London market. An 
issue of $204,600 4'v p.c. debentures of the city 
of Fort William, Ontario is also being privately 
placed on this side. The price is 1021J p.c. The 
délient arcs arc due in 1024. IQ20 and 11)30, the 
money bring required for high schools, telephones, 
electric trams and waterworks

Tie Grand Trank ■ Haw Partner.

The announcement, made at a north-country 
launching of a steamer to lie used by the Grand 
Trunk Pacific on the British Columbian roast, that 
the Grand Trunk intend to run a new direct ser­
vice from Avonmouth to Montreal lias created 
much interest. We hear that our Great Western 
Railway is prepared not only to run a fast service 
of trains in connection with the new venture, but 
to take a financial share in the steamship service. 
If this lie true, not only will it lie a new departure 
for an English railway to have an interest of this 
kind m an Atlantic steamship service, but the 
Grand Trunk authorities may lie warmly con­
gratulated upon having secured as partners in their 
new venture, a company whose enterprise has lie- 
conie within the last few years almost a house­
hold word in England Up to a dozen or so 
years ago the Great Western was a lazy, com­
fortable, aristocratic line thoroughly deserving its 
cognomen of "Great Way Round " Then it 
woke up and liegan a programme of "cut-offs,"

m comparison 
with the easier-going methods of other English 
companies is astonishing It has spent three mil­
lions at Fishguard; brought Plymouth by means 
of 'cut-offs" within four hours of London (221 
miles) and Bristol within 2 hours fuS miles). It 
is fast completing the shortest and quickest route 
lietween London, Birmingham and the thickly 
populated Midlands and of its minor works there 
is no end. Neither is its programme yet 
finished. By a new line to be o|iencd early in 
February Avonmouth will lie placed within an 
hour and three quarters of London, and at Avon- 
mouth Bristol is building the Royal Albert Dock 
at a cost of two and a quarter millions Great 
Western tram operation is as good as its road con­
struction, and it is certain that so far as the Eng­
lish partners 
new
either in speed or comfort 
Great Western, and many financial critics more 
concerned with present dividends than with the

Our London Letter.
MARKETS STILL QUIET.

Immediate Monetary Position Uncertain—Year-End 
Flotations in London Iaelade Canadian Issues- 

Grand Trunk and tke Great Western—Can­
adian Northern Steamship Servies—Bank­

ing Amalgamation—Special Correspon­
dence of THE CHRONICLE for Week 

Ending Dec. 18, 1009.

While speeches of Cabinet Ministers fill pages 
of the [icnny pajiers day by day and lesser mor­
tals by the hundred are haranguing their fellow 
men with [icrfcrvid passion and energy, the Lon­
don markets arc taking things quietly. The sen­
timent of Christmas is liegiiming to hang about 
tile Exchange, and the present account is a much 
disliked 19-day one with two settlement days 
awkwardly arranged lieforc the holidays and one 
afterwards. Business has not been conspicuous by 
its size and has mostly consisted of investment. 
The monetary |iosition is not developing quite so 
well as some of the optimists had anticipated and 
it would not be now surprising were we to have 
some bad quarter-hours in this direction lieforc 
the end-of-thc-ycar corner has lieen safely passed. 
As this week's Bank return shows that the resources 
of the market are at a very low ebb—“private de­
posits” were at £37,418,000 on Thursday it is 
reasonable to anticipate that sooner or later some­
what extensive recourse will have to lie made to 
the Bank for funds. Rates would have shown a 
harder tendency had bills been more plentiful ; but 
as it hapjiens they have been somewhat scarce. .

New Ieeueei A Cosmopolite* Collection.

In new issues the week has been an active one, 
and several interesting emissions have seen the 
light A Ceylon Government loan for £ 1,500,000 
in 3)4 p.c. stock at 98 does not appear to have met 
with a very cordial reception—a yield of 3 9-16 
p.c. is a luxury when there is a fourtcenpcnny in­
come tax hanging over the heads of the "unearned” 
income of even the humblest of us. A new bor­
rower is Montenegro, the small eastern Euro|iean 
principality which cut something of a figure in the 
recent Near East crisis, but otherwise does not 
play a noisy part in the world's affairs. Monte­
negro has now embarked on tlie slip|iery slope of 
a national debt, having made a modest beginning 
with £250,000 in 5 p-c. bonds at 97. From Rio 
de Janicro there is another novelty, £300,000 5 
pc. bonds at 93 secured on the property in the 
Brazilian capital of the Benedictine order, who 
have lieen established in Brazil since 1584, and own 
considerable of the property forming the busi­
ness quarter of the South American capital. From 
Vienna has come a motor cab company ; from the 
Far East, half a dozen new ruhlier ventures; from 
Rhodesia, a new mine; and from Canada the 
Manitoba and Saskatchewan Coal Company. An 
issue in connection with this last mentioned enter­
prise has lieen made by the Canadian Rank of 
Commerce of $250,000 6 p.c. first mortgage sink­
ing fund bonds, due 1st January, 1940 The pro­
perty owned by the company and now charged 
for the benefit of the bondholders is stated in tlve

consolidation and extension that

are concerned, passengers by the 
route will have nothing to complain about 

Shareholders of the
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The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFIE FOR CANADA • MONTREAL.
INVESTED FUNDS

$60,000,000

17,000,000
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT 

TRUSTEES, OVER 
ANNUAL REVENUE 
BONUS DECLARED 

W. H. CLARK KENNEDY, Secretary

7,000,000

7,500,000

35,000,000
D. M. MeGOUN, Manager for Canada.

Royal Insurance Company Ltd.
_________________ LIFE DEPARTMENT. J _______

~ LIFE AGENTS.
- „ AL! or •'ART-TIME writers may secure desirable contracts
mïnfSitlfh ,™ P°'",S ,hrougho"t Caaada "y

HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED

___________________ MONTREAL, QUE.

com-

QUEEN INSURANCE COMPANY.
I WM. MU:»AT. ».lJlirr,SSlJR*NCE ABSOLUTE SECURITY.

J. II. LAHELLE. Assist. Manager

The Federal Life Assurance Company
Head Office, - - Hamilton, Canada. ~

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

$4.184,856.65
303,745.23

20,128,400.61

MOST DESIRABLE POLICY CONTRACTS. 

DAVID DEXTER, Presides! and Manafiad Director, H. RUSSEL P0PHAM, Manager, Montreal District.



December 31, iyog THE CHRONICLE
IQ.V)

future of the company have not been slow to 
grumble that all these extensions have brought of 
little net grist to their mill. But taking a wider 
view it is clear that by its present policy the Great 
Western has assured for itself a magnificent posi­
tion in tile future, which could not possibly have Sneer»» of Co-Partnrr»hlp Scheme,
been attained in any other way. The Great West- After nine months’ trial, the co partnery scheme 
ern Railway is an object lesson, if ever there was organized by Sir Christopher Furness, M l’ , m

England, of the advantages to the public order to put a stop to the labour troubles which 
of private as compared with state ownership. have of late years harassed the shipbuilding in-

Apropos of steamship services, the definite state- dustry on the north cast coast, would ,ip|>cur In be 
ment is made by the British Empire Trust Com- working satisfactorily An arrangement was
pany, which represents the Canadian Northern made, it will be remembered, by which employes
Railway here, that ‘early in the New Year, the were given shares in the company by which they 
company will inaugurate its Transatlantic steam- were employed with a guarantied dividend on their 
ship service with two magnificently fitted fast undertaking not to exercise their right to strike 
liners equipped with turbine engines." Ports of | After nine months, the employes of Irvine’s Ship-
departure and call on this side have, it is said, not building & Dry Dock’s Company, one of the
yet been settled, negotiations being in progress Furness concerns, have received their guaranteed 
with various port authorities. dividend of 4 p.c. |>er annum and a bonus of s p.c.

It is understood that provisional arrangements por annum, the dividend and bonus of the ordinary 
have been made whereby the guarantee of the Can- shareholders being 10 p.c. There is little doubt 
adian Northern Railway has been secured in that with financial results of this kind even though 
respect of the payment of interest on a new issue in part produced by orders for steamers given by 
of Quebec and Lake St. John Railway bonds (con- Sir Christopher Furness himself the men will lie 
soiidated). The arrangements, of which an offi- ready to respond to the directors’ invitation to put 
cial announcement is exjiccted shortly, are such the co-partner scheme 
it is stated that the Prior Lien bondholders will 
not be called u|>on to accept a scaling down of 
their capital.

entrance to one of the most important of the centres 
woollen industry. As a result of thisour

arrangement the London City and Midland de 
posits will probably go over the 70 million mark

one in

on a |iermanent footing. 
The Blue Anchor liner "Waratah,” which mys­

teriously disappeared last |uly on the 24 hours 
voyage from Durham to Cape Town, has now lieen 
officially posted as "missing." Underwriters, as a 
result, are settling claims amounting in all to about 
£250,000.

Sir Alfred L. Jon»».

It may be counted as a coincidence that the news 
of developments at the old western port, which 
has so many historic ties with Canada, should 
have come almost at the same time as the death 
of Sir Alfred L. Jones, who has done much for 
the development*of Avonmouth in connection with 
the lm|ierial Direct Line to the West Indies. Sir 
Alfred also had ties with Canada. When the old 
Canada shipping Company got into difficulties, its 
fleet was secured by Elder Dempster & Co, of 
whicn firm he was the head. The fleet 
organized and re built and in IQ03 transferred to 
the Canadian Pacific Railway. Sir Alfred's 
would have delighted the late Dr. Smiles. He 
entered a Liverpool shipping office 
clerk; at 2b he was the firm's manager ; lie fore Ins 
death he had organized half a dozen shipping 
lines; brought prosperity to the Canaries bv push­
ing the banana industry ; given a lift to Jamaica, 
which was unfortunately rendered nugatory by 
the Kingston earthquake; founded the Liverpool 
School of I n pica I Medicine, whose research work 
has made the west coast of A fri a habitable by 
white men, and became a K.CM.G

Metro.
London, 18th December, iijoq,

J* J*

EXTERNAL EXAMINATION OF BANKS.

Mr H C McLeod. General Manager of the Bank of 
Nova Scot In. Replies to Atticle In 

THE CHRONICLE of Dee. 17.was re-
To the Editor of The Chroniclecareer

I desire to tender my congratulations on your
progression to the conclusion that external ex­
amination is essential to small mdejietident banks 
like those of the United States, and to express 
the hope that with a little further investigation 
you will boldly advocate for our banks, methods 
of safety that have done much good elsewhere 
and that are virtually incap tide of harm.

While calling 111 question your statement that 
depositors were not in great danger of 
during the past three years, I may not argue 1 
the subject of
is the treatment indicated Depositors 
losers even in the < itv of Ghsg< 
but that circumstance did not < 
ties fm 11 taking the 
there and that is now urged here

appreciate your directing attention to the 
fresh capital put into National Banks under pres­
sure of criticism bv the Controller of the Cur 
roncy l ndoubtedly tins apparently unn ported 
amount should be added t 
In 'Iders

as a minor

h .sing

Silent refits tin'a crisis so recent.Another Banking Amalgamation.

The Bradford Banking Company, which is being 
absorbed by the London City and Midland, 
founded in IS27. but curiously enough when 
regard is had to English banking practice h s 
never had more than one office It holds a good 
position in the north, but judging from the fait 
that the dividend which for iqob was 11b pc 
was last year only 811 pc modern competitive 
methods are lieginning to have an effect upon it 
From the amal.agamating bank's point of 
however, the acquisition is a very desirable one, 
as by it the London City and Midland will

were not 
Bank dis ister, 
r th ■ unlhi-r 1A

ci mrv was necessary

1

the losses of stock- 
I Ins leads to noting that unpaid calls 

on shareholders of failed banks should abo lie
added to American losses through mismanagement

VIVA ,

secure

1

■I
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A GOOD COMPANY

FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
The Oldest and Strongest Life Assurance Company in Canada, 
having a clean record of sixty-two years.
Over $123,000,000 business in force. Assets $37,000,000. Since 
its inception the Canada Life has paid or credited to Policyholders 
$9,500,000 more than they have paid in.
Canada Life Reserves are far stronger than is required by the Gov­
ernments of Canada or the United States.

Policies are Profitable. Guarantees are Liberal.

lor Information aa to New Insurance or Agency Contracta, addreas 1

Canada Life Assurance Co.*\

THE EXCELSIOR LIFE
INSURANCE COMPANY

Head Office : IXCHSI0R I III Bi ll01 Vi, Î0H0ST0 THE MUTUAL LIFE
Imurmci In Force over. 113,000,000
Reuti tor Security ol Policyholders ever 2,250,000

Insurance Company ef New York
OLDEST 

IN
AMERICA

• hose laklnit oui a polity of Insurance
WANT THE BEST STRONGEST 

IN THE 
WORLD

No mailer whether It I* to protêt I business In­
terests, dependents, protide for old .life or any 
other purpose. IMF NIXX TXCIINIOH IOIKITS, 
with thele liberal guarantee* ol loan, cash sue- 
render, paid-up Insurant e, extended Insurance 
values, etc,, meet all requirements. Largest Margin of Assets in 

Excess of Legal Liabilities.
No Company more Econom­

ically Managed to day.
No other Company has, by 

increasing its scale of annual divi­
dends four years in succession 
(i9<*>, 1907, 1908, 1909), reduced 
premium payments so rapidly.

oasmaaLB oraninae on 
raoouctaa. local aoan
I. M4RSH4U, Gen. Man.

ei*LO a rare eon good 
TO WANTED EVSRVWHERI.

D4VII) I4NKIN, Pres.

Union Mutual Life Insurance Co.
Of Portland Maine.

FRED. E. RICHARDS. President.

At .copied value of Canadian Securities held 
b\ federal Government Tor protection ol polity- 
holders. $1,206,.176.

411 polit ies Issued with 4nnual Dividends on 
payment ol set ond year's annual premium.

IXIoptional openings for Agents, Proximo at 
Quebec and I astern Ontario.

4e»l, 1.

Hor terms to producing agents address :
I

GEORGE T. DEXTER, Z»d Vice-*,,idem

34 Nabbao Sraarr, Nsw York N. Y.

WALTLItI. JOSEPH, Manager,
l«1l Ht. Jam vs strvvf. Moiitrval. THE LIFE AGENTS* MANUAL.

Tile 1 welltli Edition «I tliii publication forms an 
up-tod.te an,l invaluable Compendium of Canadian 
1.1 e amiiranre information. It conUina premium 
at<-r and policy condition, of all contracta wiled in 

( anada. Vein tier with a world of other in fori, alioo 
indumeuaable u. office -left and field force alike. 
140 lage.-ef in 1 44 in - E leglbla lawtber.

NOW HI 41» PRICE $2.00.
THE CHRONICLE,

THE GENERAL ANIMAL INSURANCÈliL
OF CANADA

CAPITAL (SOO.OCO 
GENERAL HORSE AND CATTLE INSURANCE 

...live, lawman IK**-»'»
va.iralioa I», ,i,

Head DNVcei n»w Teek Lie. Bu.ldtne, M

‘"■'era' Char er

’

MONTREAL.ontrmml, F.Q.

■



of banks 11 the

os mutes, but whether there are more than four 
falhlr a httlc less than four times as many 
failures m ( anada as under the National system 
is not material, for, even with a difference of two 
to one, the disparity would condemn the weaker 
svstein. 1„ referring to the calling of fresh cap­
ta, through the influence of the Controller von
teLterîr..... ................. ... >"-

Month by Month.

banking, financial and general.

Some Ini101 tant H.vpmln,. lu C.u.d. Durlu, the 
Yrar 1009.

of important hanking and financial events in Cana,la 
month by month during the

Janimry.

examination.
Jn commenting on the fact that there has lieen 

no increase ,n the number of Scotch banks since 
m'il " i S' The Canadian tendency ,s also 

l the rbrect of a diminution in the numlier of 
naiiks. l |,at tendency is quite marked, the chief 

/r'l",d:,lpn,r fi'l'iro. r„fortunately. 
' hlst,,ry °f the last five or six years does not 
encourage he suggestion that Canada is pmgrvss- 
ng towards the punt where hank failures will 

''“"rally, even wi'limt preventives, there 
Will mine a line when bank failures will Ik- rare 
Jt.st as deaths liecome progressively fewer as 
colony is decimated by pestilence. 'Although.

Ch tah°. s,imt; 'tequire nimunity, good govern-
priateTemedms ,,r0:np, a«’,ica,i"" ‘*f aPR- 

While Scotch hanks h.ive 
i^r of last 
tins

year.

,1>R absorlied the Wisconsin Central through 
medium of "Soo line.

Absorption of Western Hank 
Standard Hank.

British capitalists obtained control 
Su|*-rior ( or|Hirafion.

I- I < liamlx-rlain

of ( anada by 

of lake

■ appointed vice-president
and general manager of the (iraml Trunk Pacific.

Mexican Power Company circular ( signed by 
Sir («-orge I >r,linn,ond, Mr lames Ross and lion. 
Robert Mackay was addressed to shareholders 
expressing strong disapproval of the plan proposed 

• 1 ra"i interests |,,r absorption on the basis of
140 lor I ramways shares and So f,,r Power.

uai ■l'aska*chewan Government brought down 
Its lull whereby about seven hundred miles of rail­
road will he luult by the CNR. and (i I P under 
a provincial guarantee of bonds to the extent of 
thirteen thousand dollars |x-r mile 

New \ear ( anadian issues in London included 
the following : Z4<ki,ikh) City of Montreal re­
gistered 4 p.r. stink at 104 ; Alberta, £411,000 
p-c sterling delx-ntures at qqV ; Montreal Water 
® 1 ower ( o., £ ■ 00,000 4', ,)r„,r |lcn honds
•it 04; Montreal Cotton £.’<*),ixx> first mortgage 
5. pc debentures at 0;',; £1,250,000 Mexico 
Iranis (i pc. bonds at 

ment £f),mc>,om 5 i4 p.c. bonds at

ment

not increased in num- 
, -vra’> “ 's "I*'" «<» quest ion whether 

IS due to Sir Roliert Peel's Act of 1S44, as
ven.cdIKr!' °i,'”, M"'d Act has no. pre- 
uiit.d the establishment of new banks. It does

Z u.. firMl "tfl— --
failures , , ,wo most disastrous
orcurr,.,! Il,c whole history of colmtr>.
occurred long after it was passed. I refer to the 
failures of the Western Hank and the City of 
Glasgow Rank Owing to the bad and fraudulent 
Itun.igemeut of the e two hanks the pm„d from 
1.44 to tH,q was disastrous to Scotch banking 
Following the failure of the City „f C.lasgow 
Hank experts decided that external audit ** 
essential; it was applied; failures ceased 
chain of circumstances, which is impressive be-
turn w.TrWhrLn"n.? wh,‘M »> con,une-
'°n w“ ' mucl' other collateral evidence Rank- 
ng conditions in Canada are infinitely worse than 

they were m Scotland .S70; why not applv th"
k-Tl^nk Cr<? ,n,,lira,t''1' favo"rri1 ''Y the world's 
best bankers, and since used for thirty vcirs with 
I ht feet antidotal effect? ' K '
Toronto, Decemlx’r

; Dominion Govern-
'JdVwas

This February.

I lie Privy ( ouncil rendered judgment in favour 
of the Dominion Iron X Sti-cl 
Coal (

cornes
( ompanv againstHiip.my.

Nova Scotia Steel X- Coal (', 
provincial legislature for 
and delienture stock 
cancel preferred stock.

W iniii|x-g Stix k l-.xchange opened
Shareholders of the Royal Hank of Canada 

(xx CU ,0 ‘"< r<"'lsr |Ik‘ P-'id-up capital by $

• P.R. was authorized to 
additional stock.

London flotations included,
Tram £2,ooo,(xxi 5 p.c. bonds at 
om.ixx, 4 p.c. délient tires at 1,0; Winnipeg ..
£ too,000 4 1 • p.c dclx-nturcs at 1,7 , Rritish
aclian Asliestos $1,500,01x1
bonds.

itnp.my applied to 
power to issue new lionds 

so as to redeem existing and

H. C McLeod.
WORKMEN'S COMPENSATION DECISION.

In view of the circumstance that the Quebec Work-
NewVe,,’rm|>C"'alT Act in*° f°r« with the
, Mar, esjiecial interest attaches to the decision
S'aIM* f"-' .........« ........

The case arose from the injury of Allan Murray 
of Edmonton, while in the employ of the GT P 
construction contractors. Foley, Welch and Stewart'
ni T Z', 77u M,y undrr 'ho act on theplea that as their construction work was on a Domi-
mon chartered railway they were not under provin- 
ci.d pir sibction ,n the matter. However. Judge 
la)lor did not sustain this view, but held that the 
Compensation Act applied. mal the

20, !()(>)

1, l(K),.

issue

Rio cl,* 
<>-' ; ( i Z1

an-
25-year 5 p.c. gold

Msreb.
The sum of $2,750.000 was placed to the credit 

<>t the Dominion Iron X- Steel ("1 
Hank of Montreal, this being the 
Dominion Coal Company's

anpany, in the 
amount of the 

payment on account.
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Authorized Capital 
Subscribed Capital

0. MURPHY President.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS’ LIABILITY

$500,000.00 
250,000.00

JOHN EMO, General Manager. 
and

ELEVATOR LIABILITY
INSURANCE

fl W. PEARSON, Scey.-Treas.
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERSl 
Bunk of Otttawa Bldg,, 
iBI Kins St„ E.
114 Kin* S W,
II w. Main Bt.,
317 Portage A»e ,

r Kin*,
W. J. Ingram, 
A. E. wneon,
F C. Urbina 
A. Lake,
W. A. Acklanrt, 
F. J. Mart A Co.

Montreal, Quo, 
St.John, N.B.
Toron-o, Ont.
Naml ton, Or.t. 
Wlnrlpr*. Man. 
Calgary, Alta, 
row Westm ne'er, P.C.

I.ocnl Agents at all Points.

M Canadian Railway Accident Insurance Company

i«M-’ I Ilk. CHKON1CLL. I)E( EM HER 31, icy*)

RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON, 
ENGLAND

0oN,p-

of Established >649
at

CCI»
EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS

gM*s
sU8* h

Fee Agencies Apply HEAD OFFICE t Cor. BAY and RICHMOND STS., 
TORONTO. F^^USSELL^rWicra^/dn^er'

The
■«

w I n ion 
k I.ifr »

l^/t l TO uianre Cc mi«en? bavins acquired the 
r of 1 he Coni|>au)' has Ixen alleied toThe Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

The LAW UNION & ROCK
Insurance Co lid, london. Inundeuin 1806

$45,000,000.00
Over S6,OC0,c OO lrv« oten In Canada. 

FIRE and ACc IDfcfcT RISKS accepted. 
<•••*•■ Sd Office : 111 SI Jewes Street, carter Mate < Armes. 

MONTBKAI.
A Renta wantetl in unrepreaentrd towns in Canatla. 
Matthew, 
ken, Sul*-:

ASSETS EXCEED

Cl* NEB AL, A G KMT S ;

Carson Urea , Mcntreel 
Blown Claike Agency, Winning 
Young A l.c'i way. Sydney, C. It.
»’ K Unjr a A ( O., ( hai UtllelewB, P. F. I
MiVallum Hill â Ve . Keri,

Faulkner A Co.. Hallfa», M.S. 
W. S Holland, Veecoestr

Ales 8. 
W. II. Ai Manager, Accid’t l>ep.

I J.f.F. DICKSON,
t t miMiluo Manager.

Geo. A. I.nvii Calgary

J. M vwewn. M John. N B

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited. of Canada
Bonds Issued Insuring Employers end 
Corporations igelnsl loss through Iht 
defalcation of trusted employers. Bonds 
for Irgal purposes. Administrators'Bonds 
Liability Insurance.

Montreal Afoot—

ukjo orrice. TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial 

Insurance
W. Wayne McCombc • Cioidl Ufl Bldg.

NATIONAL PROVINCIAL PLATE GLASS INSUR­
ANCE COMPANY, LIMITED.

WmJ Office Lonoon. Eng : Esltbhehed IBS* Cnpitnl fitly 
thousendpounos u.rlmg For Agencies at unr.present.d 
oomu Province o' Ornano. Addrt.t J H EWART. Chief 
Agent Ne It Wellingten Street tail. Toronto.

W. G. FALCONER, C. NORIE-MILLER,
Maaadwa lee Geaade

GomobI A foots lot PROVINCE of QURKK.C

ROLLAND, LYMAN S BURNETT, "°"™»*1
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Government introduced measure providing for 
a loan of $10,000,000 to the Grand Trunk Pacific 
Railway.

1 he Alberta Provincial Government guaranteed 
bonds on 1,081 miles of railroad, total guarantee

•r’l^J,'000' Liking a first mortgage as security.
Hie Duluth, Winnipeg & Pacific Railroad was 

incorporated, capital $ 1,000,000
Control of Crow’s Nest Pass Railway passed 

into the hands of Mr James J. Hill and associates.
Organization of Amalgamated Asbestos Cor­

poration.
London flotations included City of Winnipeg 

$2,500,000 4 pc. consolidated stock.

April.

Hack dividends amounting to io'
Dominion Iron preferred.

The conciliation Board acting m the dispute 
between the Dominion Coal Company and the 
l mted Mine Workers’ Association of America 
issued a majority report 111 favour of the company. 
A strike followed, which is still nominally on, but 
non-effective.

National Breweries, Ltd., organized

July.

I rench ( handier of Deputies and Senate Adopted 
r ranco-t anadian trade treaty.

1 he Lake ol the Woods Milling Company issued 
1,000 shares of the 5,000 shares of the company's 
common stock remaining in the treasury.

1 he Royal I rust Company called up the re­
mainder of the subscrib'd capital, making the 
fully paid-up capital $1,000,000.

Duluth-Su|ierior 1 raction Company offered $1,- 
500,000 common stock at $61.

Successful public flotation of G.T.P. £2,000,- 
000 issue in London at ,3_>

Standard l hem leal Company issued £100,000 5 
p.e. first mortgage bonds in London.

Dominion Govemmci : issued £6,500,000 51 j p.c. 
inscribed stock m London.

Dominion Iron & Steel Company issued £1,- 
5 p.c. consolidated bonds simultaneously 

111 London and Canada Directors called 
standing 2nd mortgage bonds.

London Economist estimated £16,300,000 of 
( anadian flotations to have been made in London 
in first half of nywj.

p.c. paid on

200,000
111 out-

111 Mont-

London flotations included Ontario £820,000, 
4 pc. at 102; Lake Sii|ierior Corporation $5,000,- 
poo first mortgage 5 p.c. 40-year collateral trust 
bonds at </>; ( algary £124,800 4', p.c delientures 
at 1 °3 ' • : Amalgamated Asbestos, $2,000,000 
underwritten

real.

C PR annual report showed earnings for year 
ending June 30, nyxi, as $76,313,321 gross and 
$-2,055,573 net, as compared with $71,584,175 and 
$2Ç791,36(1 for 1908.

t ana da ( ement ( ompaity (merger organized.
Sir Charles Rivers-Wilson, president of GT.R, 

visited Canada Accounts for half-year ending 
June 30, showed a surplus of £270,1 )<mi

Lord Strathcona visited Canada.
Depositors in government savings banks accord­

ed privilege of refunding their deposits into gov­
ernments bonds (tearing interest at 5'.

Black lake Consolidated Aslieslus

Mmj.
Nova Scotia Steel shareholders authorized 

of 50-year 5 p.c. first mortgage bonds up to : 
Ti’0,n>l> con.ncr,i°n with reorganization plan 
1 he Board of Conciliation in the dispute between I 

the Dominion I extile C ompany and of its 
ployees declared that conditions in the cotton 
trade had not sufficiently improved since |()o8 to 
warrant increase in wages demanded.

Sir Rolert Perks definitely laid his Georgian 
nay ( anal proposition lx* fore Government.

Securities of ( anadian Consolidated Rul>lx*r 
Company were listed at Montreal; $l.Q4u,i3o pre 
ferred, $2,702,270 common ; $2,511,800 bonds 

Flotations in London included New Brunswick 
£450,000, 4 p.c at 102 ; Toronto $ 5114,000 to net 
par: G. 1. P. £1,000.000 4 per cent, guaranteed bv 
Alberta and Saskatchewan.

issue

em-
-• P>"

Company
offered public $1,000,000 Ci p.c. 30 year gold bonds, 
carrying bonus of 25 pc. preferred and 50 p.c 
common stock.

September.

Dominion Iron and Steel directors declared di- 
vidend of 7 p.c. on preferred stock leaving 28 
pc. still due to preferred shareholders.

( anada ( ement ( ompany announced issue of 
$s,immi,(mm) 7 p.c. cumulative preference shares at 
93. with 25 p.c. common stock bonus.

Royal ( 1 unmission made cmpiirirs as to trade 
with West Indies.

Burt Co., Ltd , issued 7,500 shares of 7 per cent, 
preference stock with 20 p.c. common stock bonus

Rue & < o., of loronto, bought out Carsley de­
partmental store, Montreal.

Announced that Allan Line management would 
b- transferred from Glasgow to Montreal.

Eastern Iownships Bank took possession of its 
completed Montreal building.

Bank of Ottawa announced that it would in­
crease paid-up capital st.« k by $500,000.

Announcement that Carriage Factories, Ltd, 
would merge leading carriage companies.

October.

Announcement that C P.R would issue $50,000,- 
000 new stixk at 125.

Lake of Woods Milling Co., annual meeting

I rust & Loan Company purchased from the 
( redit-ronrier the building adjoining their loca­
tion on St. James Street 

‘/own I rust ( o, Montreal, lieg.m business 
New building of Canadian Bank of C 

opened in Montreal.
Annual re|>ort of Montreal. Light, Heat & Power 

Company showed net earnings of $2,255,116 for 
year ending April 30, 1909

The Province of Ontario floated 
$1,150.000, 4 p.c., thirty years bonds, 
accrued interest

London issues included Vancouver £286,400 4 
Re- 40-year bonds at 98 26; Canadian Northern 
£ 1,200,000 4 p.c. debentures at 97'.: ; Canadian 
Northern Ontario £800,000 4 pc. debenture stock 
at 92.

ommerce

loan of 
par and

i

I

- -
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The Employers’ Liability
Assurance Corporation, Limited

OP LONDON, ENGLAND Government 
Deposit s
$434,127.00

it ll 11 3 II II II!

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

1

STANDS FIRST 
to tfcciseraity of Its Nt>Moat Liberal Policies Issued

Offices : MONTREAL - TORONTO
Maa*(«ra for fend», GRIFFIN « WOODLAND

kv detracts, to ftoradsl
Strcaeto. art to Ike tocr. 
«■*•#■» tossi

The Imperial GuaranteeÜ12 Canada Accident
Assurance Company

MONrREAL

AND ACCIDENT INSURANCE CO.
Head Office: 46 Kin*'Street Vest, . TORONTOHead Office, i t

capital, $900,000 
PBbsonal accident,

SICKNESS,
\ LIABILITY,
\ PLATE GLASS,
\ INSURANCE.

ACCIDENT.
SICKNESS.

IMPERIAL
PROTECTION

GUARANTEE INSURANCE
Agents have a valuable Asset when they represent 
this strong Canadian Company. , . , ,
If you require an Agency write us.

*• WIMOMWTM, > 

rrasMwtl
t. N. HUDSON,

Manafs»
Es WILLAN8,

Car.' Mtngr. A Sscrstsry

TORONTO 
TRADERS BANK

BUlLOiNQ
FOUNL6D 1871 MONTREAL 

MERCHANTS BANK
BUILDINGThe Ocean Accident & Guarantee corporation. Limited.

or London, England,
CH4SLC3 H NEELY. Toronto..1

To our Policy Holders,
, ** de®lre to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
delay or inconvenience. Yours truly,

TManager.

R. WILSON-SMITH
Financial A^ent

160 St. James Street

Specialty I j Inve»TUENT SECimiTIES-SsItabl» for Beaks. Treat 
I Cs«e«slsa, Isv.sira.su for Dspsait with r-.-si.- ,

CABLE ADDRESS 1 CHRONICLE,

Montreal* * 1 1

Estâtes. I
Gevsrsraaat.

ira
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showed net profits of $723,380. A bonus of $10 
|)cr share was announced.

Ogdvie Milling Co.'s annual report showed net 
profits of $710,054. Dividend rate increased from 
7 to 8 p.c.

Half-yearly meeting of G.T.R. Mr. Charles M. 
Hays, appointed president.

Announced that Government would introduce 
bill to authorize a loan of $1,500,000 a year 
twelve years to the Montreal Harbour Commissi 
$18,000,000 in all.

How Centre Collieries, Ltd., incorporated offered 
public 10,000 shares of $100 each at $50 jx-r share.

C S. Treasury Department ruled that counter­
vailing tax on yuebec pulp wood, under Payne- 
Aldrich tariff, will lx* levied only on exports from 
Crown lands.

Representatives of British ship-building firms 
"spied out the land."

Dominion Steel Company closed half-million 
dollar contract with Canada Foundry Co, for ex­
tensions to plant.

t ar Merger announced.
( arriagc Factories, Limited, offered for public 

subscription $300,000 of 7 p.c. cumulative pre­
ferred stexk with a bonus equal to 25 pc of the 
common stock.

Montreal Street Railway annual report showed 
annual net earnings of $1,620,000-3 gain of 
$ 100,ocx) for the year.

Presidency of Lake Sujx*rior Corjxiration passed 
from Mr Charles I). Warren 
Drummond.

Among London flotations were Canada Cement 
Company $1.750,coo 7 p.c. cumulative preference 
shares alI 93 ; £ 156,500 Manitoba 4 p.c. debentures 
at 102; $2,500,000 4 p.c Wisconsin Central Bonds 
at t, iq8 per $1,000 (under control of C P R )

November.

December.

Annual statement Canadian Bank of Commerce 
showed net profits of $1,510,01)5 for ,

Montreal Harbour Revenue for the 
!(/)8 WUS an increase of $17,760

Budget speech of Dominion Finance Munster 
stated that current fiscal year's surplus of revenue 
over ordinary expenditure would lx* $ 16,500,000.

.Mated that Mol sons bank is considering increase 
'!' caP"a|. and that British investment hou* 
desired to purchase stex k.

Canadian Treasury Bills, to run six months, and 
amounting to £2,000,000 were placed m I ondon 

Municipal l ighting Plant by-law approved by a 
majority of 365 of the electors of Montreal.

Mr. K J. ( hamlierluin, general 
P., announced that the 
by 1 c) 12.

Manitoba Government decided 
temal grain elevators.

traders Bank opened Montreal Branch 
l moii Bank of Halifax o,x.„ed Montreal Branch.

, 1 H. 1 lunimer, Dominion Steel president.
was c ectcd president of Dominion ........ Company.
( t all < oal shareholders only the holders of (1,885 
sliares asked for sale terms given to Mr. lames 
Ross for Ins shares the rest of the holders de< id- 
mg to go mto the merger.

year.
season of 

over

on,

manager of G.T 
company would reach coast

to establish in-

The Mexican Power Co. directors issued to 
sharcho decs a circular calling a special meeting to 
grant them authority to issue $*,600,000 7 n.c 
preferred st.xk and $5.400,o,x> common, making
$6,«Xk,,«XX, preferred and $.«),«x„,ooo com..... ..
when all is issued

The Montreal City Comptroller estimated a 
revenue ,, $6,,42,78, for ,lrs, rh„rgc „n
which wall l„* $1.1,48,(,42 f„r interest on debt 

An increase of 15.632,285 tons the freight 
passing through ( anadian canals was shown in 
the statistics for the seiso,, just dosed as furnished 
he Department of Railways ami Canals ( l| ,fie 
tal the Sault canal alone showed 

tmn of 14,533,61
Sterling Hank decided to i. 

from $1,000,(00 to $ *,(x>o,<>oo.
Municipal bond sales 111 Canada totalled 

$tn boo.rxxi drtimg year
Merchants Bank «le, ided to apply for power to 

• capital stock fro'tt $6,ixxj,<,«x> ,0 $10,000,-

to Mr. Thomas J.

( anadian Northern announced that it would 
°|ierate Pacific and Atlantic Steamship lines, 
c. "-"mnary steps taken to merging Dominion 
Steel ami Dominion Coal Companies. Syndicate in­
terested m former purchase.! Coal holdings of \|r 
James Ross.

Annual meeting of Canadian Bankers' 
tion held m Montreal.

Mr 11. C. McLeod, general manager of Bank of 
.Nova Scotia, issued pamphlet advocating external 
supervision of banks.

Bank of Montreal annual rqx.rt showed earn­
ings of $1,826,167 f«>r year ending Oct 10 11,00 

Nova See.,, Steel & Coal Company declare,! a 
s.«xk «livi, end of 20 p.c. and a cash dividend of 
I p.i. <>n the common stock.

I 'leL- Railway X- Power C«xnpany merger with 
capital of $10,000.000 announced.

dribs') ( ulumbi.i electorate supported 
uovernn vnt's 
N« rîlv: 11 #'- ;.*'i

Flot It!
W<
deben: r 
wa V' 
gold 11 
dry Co, 
stock .
4 p r nt-

ai! augmenta-
tons

increase capit.il stockAssoci.i-

« iver

mcreas<
000.

(anadian Bank of Cm merer Fsttrd in London 
>210,1,-0 ,, p.c. fust mortgage sinking fund bonds 
<«l 111* Manitoba an«l Saskatchewan Coil

An . sue of $2<)i,6on 4' p<*. Fort William «le-
tx-ntiires announced as being privately pla.cd 111 
(«reat Britain at to 

Ann, Minced rti;> C. T I1, will 
service from Av o:m 
from I oml n that G 
ru fas, trains to com

nnntimed tint C.r <|, . 
ur o.. its At! 1 nt j .or, 1 - 

Provisional
rantee of Canadian N< rl' , I 
■
Ouehec ami I ake St. John 

(«Month-end «News It« ,s

provincial 
guarantee Cana<lian run a d r,- t All mtic

I
■t Wv • ■ ,

.1 ;r< cncit f « •
ns throughout the province.

' tded, A1’ mti ( Hn 1 
Zi7siO°o 5 p.c. first mort 

' - it (>S; Alîx'rt t X- (i

• v w

- t Wat 
1,520,550 5 pc. first mortr 

■ :r III. at 1 10; ( m a da Car 8 !•' „ 
M.150,000 7 p.c cumula, i

id / gua-

sue of 
borv Is

(KCf) SfX
• a new . 
Railway 

°n page 1950

Pr<‘fem
/ ’ N"1 rtl'vrn Railway .£850,c

'* f<"d <.’• iturvs .it ot

* •

> 
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British American 
Bank Note Co. Ltd.

SUGARS
The best are the cheapest

Ask for and see that you get
HEAD omet I

Wellington Street, OTTA WA, Canada
Mntt modtre lid complete epplleicee lor Ibe production end 

prelection edelnet ceenterleltln< el IAIKPOTES, BONOS, CHECK 
CENTIFICETES, POSTICE led IEVENUE STAMPS Old ill Docn- 
aenti el A Monter; reine.

The Work kkecotrd by th • n auryt.il by the

LONDON. NEW YORK. BOSTON
end ft hr* Stock Eictungps.

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

MAOCM OFFICES I
0 BlEURY STREET. - MONTREAL 

TRADERS’ BANK BLDQ. - TORONTO

RADNOR . e ■

" Radnor is u purely natural water,brilliant
pleasantly sparkling, and delicate to the taste.

The l.ancrt, London, Eng.
MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

RADNOR IS BOTTLED ONLY AT THE SPRING

»For Sale Everywhere

I
sectional Ç%acei/) BOOKCASES

“ MAE EY" ■CJ WRITE

Sectional Bookcase» for our handsome

*re fitted with a the new " Mat ey " 

Bookcase folder 

showing our different 

styles of Bookcases.

latest improvements, 

and for Finish, 

Construction, and 

Appearance are SENT FREE ON
iAWAY AHEAD REQUEST BY THE 

MANUFACTURERS
« \niv'vinous

OF ALL OTHERS
■ S ¥ T

Chippendale Bookcase

Panada Furn itu re Man ufacturers
w 1 BE Limited

I
:

* - viipr»! nffitvs. WOODSTOCK. f'M.
Wltoîosnlo Show-rooms, To onto mid XV iiinipoji. j

.
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The Insurance Year.
UNDERWRITING MATTERS DURING

c<l upon false statements made with fraudulent 
intention.

McKendry s millinery fire in Toronto— 
a nee loss $ 50,000.

Windsor's canning factory burned at Montreal 
Insurance loss about $20,000; also Comet Auto 
I ompany. insurance loss of $ >S,ooo,

Other serious tires were at St. John, N.R 
Schreibner, Ont, Ifathurst, N it , Berwick, NS ’ 
Ottawa, Ont., Portage la Prairie, Man., Goderich' 
Unt.

1909. msur-
A Summary, by Mouths, of Insurance Affairs and 

Events in Canada.

I he question of Dominion insurance legislation 
will lie decidedly to the fore during the new year, and 
interesting hearings may lie expected when the Senate 
Committee on Hanking and Commerce begins its sit­
tings. Apparently die Government is not at all de­
terred from its legislative course by Judge Leet's dis- 
missal of the “underground" insurance case against 
the Willis, Faber Co., of Montreal, on which occasion 
the Judge held that the Province rather 
Dominion had jurisdiction in the matter.

The All-Canada Fire Insurance Federation—in­
cluding all licensed companies, native, British and for­
eign. both tarilT and 11011-taritT—i> energetically con­
ducting its educational campaign, a- to the unfairness 
and the danger to the public, of admitting unlicensed 
companies to do business in the Dominion.

Somewhat extended reference is made elsewhere 
to the changes proposed by the Canadian Life ( takers’ 
Association in the life insurance section of the bill.

Mnrch.

Insurance Hill introduced at Ottawa, by Minister 
of 1- manic.
dist'\F- U A reduced rates in Montreal congested

introduced

than the

Workmen's Compensation Bill 
Quebec legislat

Royal Canadian Accident insurant rpanv 
of Montreal incorporated.

Order made for winding up of Standard Fire 
Insurance ( ompany.

Now Manitoba Insurance Act 
stock

tire.

1
raised capitalrequirement.

™ ”Lfïï N "• "ra"!l"

JX'U""......... XS' »«.««•. in-
«*$£?**»...... .. ................. *.....«'<»
4'oT,"™1"' *■ Mon"r*1' .......-........ ..

Foronto fire including coal elevator 
|»n*|)erty loss

' .................... —» *»
Other serious fires included Winnipeg, Man 

Cornwall, Ont.. Talx-r, Alta , R„„|ea„ S,SV.‘‘
Glare Bay, CM, Mi nodosa, Man. '

an m-
Jannary.

Workmen’s Coni|)ensation Act of Alhcrta 
into force.

Prudential Insurance Company of Newark, N.|., 
received Ilonumon license.
Montre ,nSur‘‘nce AKency, ltd., formed in

I m»L°Tan Aad.dc,"1 & Corporation,
: n h',„ rn t0 dV l:la,C Blass '"surance m 

t an,id.1 in addition to the business of accident and 
sickness insurance.
ro,!tr,a|1CrSr nire Insura"rc Company passed under 

o' °f Dominion hire Insurance Company. 
Ottawa l ire Insurance Company sought power 

to extend scope of operations. ' 1
Apphcat'on for Dominion incorporation made

RovdTn""Y°f A1"'1!,1'1 BurKlilry & Plate Glass, 
Royal ( anadian Accident, Security Life, British
KrStYre H,r,aT,('Vn,|,a,ny- M""arch ''ire, In,-
PcJial 1 ,re* Hritisli ( olomal Fire.

Fire at Purl Lssmgton, PC’, 
about $f;o,(X)o.

came

involved

April.

Anchor Fire & Marine Ins. Co 
ci iris irate I.

1 he Supreme Court at Ottawa allowed the com­
panies appeals in the cases I Lq.iih Insurance 
Company vs. lluimps,m an.! St imlard Mutual In- 

pro|tcrty loss of sur.wee Company \s Tlmmps ;i
IS “"r;1.™ insurance c£S£ |,""

«ra "• .. ................... »75.m» in..,- The ....JV..2C35U

aTi'I' '“'r'r " 5*™“"- Sask.. W«„>. WM mS"‘ '

of l.ihiioiitnii, in­

is irer to |
Insurance companies.

A fire at Pembroke, ( tut., resulted 
loss of over $50,000

A wholesale millinery fire at Montreal resulted 
I ln $to,rxs) insurance loss.

A fire at ( liesterville, Out., involved about $411- 
j or o insurance loss. '

A fire at W.dlaceburg, Ont., resulted 
loss of $100,000.

investigate charges

insurance
February.

, j. , . " sc^edule I"1' "> force in Winnipeg,
on .mount of high pressure water system

Die New Quebec Insurance Act,' was to have 
coal, into effect on December 50, irxiS but 
postponed to February 10. tqoq.
Y„ k I rt Y*’ ,,’s :r'lmv Company, I imited. of 
, r*'' ' -ngland, purchased the 
Janes Street, Montreal.

The Siqierior Court of the Province „f OurW
“ 1,...... of \braham Dupere

ft 1 .anrasnire 1 i fr h-lding tint 
policy upon t!,o |,fuof Don,thee Du

in property
Other serious fres were at Ouel.ee, Saskitoon 

and f arp, ( )nt.

was

property at 136 St
Mny.

I Parliament prorogued. Dum**
VS London ’> Ms relating t » r, ..r ..

insuranre Art restarting the Monarrb Fre I - 
pere was obtain- piny; Art t<> in.m r»t» tb- Fruity »

i’ ■ srs 1 i»i the 
1" luded ■

. is'ir t»r<i ('n*- .
the

Î-



. ’
■ Il ! in ]>n>|XTty losiA fire 

of <■-
(

i ■ ’ t>l:iit 1 .i*tlc Prit iin, ( )nt 
'L ! irtnrv fire m Orillia, rrsult- 

of about $ 2 <5,ooo.

A
Tmflu-n

rd 1-1 III- :: 11 I- 1
rri l

! aw t mon St ( rown Insurance Company made 
deposit at Ottawa for o|icnmg Accident branch.

Mr I \V Dickson, general manager Standard 
l ife Assurance C o., Kdinburgh, visited Canada.

Mutual l ife of Canada announced that it would 
erect new head office building.

A fire at North Halley, Ont , resulted in $20,000 
in sura me h ss.

A lire at Quebec resulted m insurance loss of 
over Sso.ooo.

A fire at Iferlin, Ont , resulted in $100,000 in­
surance loss

Fire at the Great West Saddlery Company's 
Warehouse, Wmni|x-g, did damage to the extent 
of $<00,000 I here was $<50,000 insurance carried.

A disastrous lire at Winnipeg resulted in an in­
surance of well over $1 <0,000

An insurance loss of about $<0,000 was ex­
perienced bv the Iaines Walker Company hard­
ware fire at Montreal

July.
Mr (i 1 ! K \ an, getirr il manager of Ph<i nix of 

London, visited (\inad i
Intern.ttt«h d Ass « i.itmn of Accident Under­

writers held convent I- -n at Niagara Falls, Ont.
Action taken again t Willi F.dier ( <». 1 td , at 

Montreal, f r < • iduvtmg “underground ' fire tn-
suranee

A fire it ('ohilt, Ont., resu 
of $ i v

It# «1 n pr« ]kt! y loss
tout $'*>.000.

> l . - •t m< v
1I

... «A fire a* W ! .1
It

y rt M i mi fact i rA !’t at Wit

Third annual convention of Canadian Life Un­
derwriters Association held in Toronto.

Annual meeting of C.F.U.A in Toronto.
Hudson Hay Assurance Company applied for 

Dominion charter.
Organization of All-Canada I- ire Insurance Fe­

deration
Mr. W. Æncas MacKay, general manager and 

secretary of London and Lancashire Life, visited 
Canada.

North Empire Fire Insurance Company gratPed 
Dominion license.

London & Lancashire Plate Glass & Indemnity 
Company began business in Canada.

1 he annual report of the Dominion Insurance 
Department six>wed total premiums received in 
n/)S by Canadian life insurance companies to lie 
$16,081,504, by llritish companies $1,546,275, by 
l'nited States companies $7,0(1(1,8(10, a grand total 
of $24,604,645. It also showed the total premiums
received in njo8 by Canadian fire insurance com­
panies to lx- $3,810,372; by British companies $q,. 
OI0.4°3 ! by t "nited States companies $<,288,500; 
a grand total of $17,027,275.

Fire destroyed the west wing of the Ontario 
Parliament Buddings, Toronto- insurance loss 
about $175,000.

A fire at Almonte, Ont., caused insurance loss 
of about $<5,0 n

The Witness Building fire, Montreal, caused loss 
of about $100.000 insured in Lloyds.

Other fires included Victoria, It C , Niagara 
Ont, Yama ska. One, Almonte, Ont,, Met­

al f, Out, Hamilton, Ont., Toronto, Ont., Sas­
katoon.

Fall s,

October.
Mr. Robert I ewis, London, England, general 

manager of the Alliance Assurance Company, 
arrived in Cunad 1
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a nee Company of Canada ; Act respecting the 
Fidelity l ife Insurance Company of Canada; Act 
to imor|Hirate ( 1 unmercc Insurance Company; Act 
resjiccting the National Accident & Guarantee 
( ompany of ( anada; Act to incorporate the British 
• olonulr l ire Insurance Company ; Act respecting 
the Ottawa Insurance Co.; Act to incorporate the 
I olid,in &• Lancashire Plate Glass & Indemnity 
( ompany of ( anada ; Act to incorporate the Com­
mercial ( usually & Surety Company of Canada ; 
Art respecting the Canada Life Assurance Co. ; 
Alt res|x-ctmg the Royal Victoria Life Insurance 
( ompany ; Act to nuiirjxirate the British Canadian 
Accident Insurance Company ; Act rcs|x-rtmg the 
Prudential Life insurance ( ompany of Canada ; 
Act to amend the Government Annuities Act, 11408.

Insurance Bill pisse I on by Commons to Senate.
Some amendments made in new Quebec Insur­

ance Bill
I wo fires at Halifax, NS, each resulted in in­

surance loss of over $50,(KX).
A $200,000 insurance loss was ex|K-rionccd at 

James Rolx-rtson Co, fire Montreal.
I here were two serious lumlx’r yard and mill fifes 

m British Columbia
Other tires included those at Bracebridge, Ont., 

Qurlx-c, Woodburn, Ont, London, Ont., Aherth- 
ney, Sask., Chelmsford, Ont , Montreal, North 
Bay, Ont.

A fire at Ferme, B.C., caused property loss of 
$75,000.

Hunting Lumlwr Ccxnpany fire at Vancouver, 
caused projxtrty loss of $100,000.

August. •

Leave to ap|)cal to Privy C ouncil was given in 
“ of J. C. Ihompson vs. The Equity and Stand­

ard Mutual Fire Companies.
British Columbia Life Insurance Company or­

ganized.
l aw Union & ( rown, of London, absorbed Rock 

Insurance Company.
Organizing of Western Union Fire Insurance 

( ompany of Vancouver.
A lumber null fire at Chaleur Bay, P.Q., resulted 

insurance loss of nearly $70,000.
Lire at Grenville, resulted in $20,000 property

ca se­

in an

loss.
Fire at Haitian's Point, Toronto, resulted 

sura nee loss of about $(10,000.
R X O. Steamer Prescott was burned at Mont­

real loss $4<),(xx)
I lie Barnct-Macdonald I.umlier null fire at Lulu 

Island, B.C., caused property loss of $100,000.
Other serious tires included: Lacombe, Alta., 

Nelson, H.C., Glencoe, I onguc Pointe, Que., St. 
Catharines, Ont., Niagara. Ont.

111 in-

September.
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Interestaveraged 5”-^. agaînt" iffoZ'"t I , "? Ganada û,e at Three R.vers
Shown by CHRONiCLlc^mmlàtion 4 W> mAolveU about *65.000 insurance loss.

All-Canada Fire Insurance Federation inter- the Peck*Ben™ r mclu/red
view Government re Insurance Bill I T. xj Ve11 ny ^° Rolling Mills fire at Montreal.
yu^hcharterF're rece‘~d «® Propèlîy‘.osl"” ^ ^ °UaWd $'S°’'

C. F. V. A. reduced Ottawa fire rates , ^ ,hrc ,n Brack"-an & Ker’s null, Victoria, B.C.,
Western of Toronto reinsured Umon F.re of ThW" n? c,X,ent of **>.«»■

Buffalo. I Æ lr Newton Block fire at Winnipeg resulted in
$ bo,000 projicrty loss.

Other fires included : Barrie, Out., Harding, 
Man , Halgonia, Sack., Souris, P.E I., New West­
minster, Sherbrooke, (Juc.,
William, Ont., London, Ont.

Court sustained Quebec Insurance Superintendent 
in winding up 1 Cie. d’Assurance Mutuelle du 
Canada.

Simcoe Ont FortMontmagny M ual Fire Company applied for 
iJonnnion incorporation as the Manufacturers’ Fire
Insurance Company. 1 D.cmb.r,

Buddmg. Toronto C ' °n",any b°Ugh‘ Lawler Sun Life added ,0 ,ts property holdings on 
Fire it Arrow n« ri nr ,i I Dominion Square, Montreal, by purchase of Y

loss of about $85,000.' " lcd 1,1 msurance M.F * bu,ldme. Win erect head office building

foTKÜS1 teP ,r” *S^
où1- - *2

Conflagration at Oucbcc destroved $1 ,flo non j’ëîZV0* tJltlr clai.m fhere are approximately
,,,h Mnw =1 ,b„„ »4S„,™: • rsss citl “±

NoT.mb.r, ncî f’alms °f approximately $335
cia^k>nUheld<^tlnT °f Canadian Life Officers Asso- amendments in Insurance'Bdl.

NewCominëntfe-t r , The Government Annuities Branch, up ,0 De-
business in WmniLeV LomPally **!»" cember 14, issued 467 annuities, the amount ap-

Company », C„,d, £‘V,T,.«S "4

gTnsu?aûœ B .rïS°Sei0arteIîo0m,mRn Lhar,er H TlîC/orun,° Life Underwriters’ Association 
Commerce CommTuL ^ Bankm8 and d*c,ded. U.P°" appointing a Grievance Committee

Insurance rate on Toronto r,, I IIL 1 shall specially concern itself with investigat-

b, ,h ,„7r sjaat! sLsrz.sr-’ "* **""« »< -
'F&shssr ”~"d
buïïrn1 rr"” ** «*«*

***of M*|r”,po”"d” ——

Some $2,000,000 worth of property and 05 lives
W<TwnStr°n '!r Great Lakes during the past season 

Iwo Canadian Manufacturers’ fire mutuals ap­
plied for extension to their 

C. F. U. A. called 
winter fire dangers.

Insurance Institute of Montreal 
session.
a. Insurance premiums in Montreal retried 
at about $2,235,000 for 1908 as 
$2,275,000 in 1907.
irrinm?' LtCt’ of Montreal, dismissed "under­
ground insurance case against Willis-Faber Co. 

grounds that Dominion Insurance Act

,000.
suggested further

agency

Underwriters called for close, , „ investigation of
causes and handling of recent Winnqieg fires.

Banking and Commerce Committc at Ottawa 
passed bill authorizing Phunix of London to 
carry on life insurance business in Canada. 

Application made to Parliament to amend charter 
opened its of Union Life Assurance Company and 

capital.
I ire losses 111 Canada during 1 are estimated 

compared with to have totalled between $18,000,000 and $20,000,-

powers.
attention in public press to

increase

Essex, Ont, threatened with destruction by 
1 r hre As 11 was> damage to the extent of about 

was ull/ii I $40,000 was done, with insurance of about $10,000. 
The following Mutual c , , , I About $45,000 insurance loss resulted from fur-

offices in Montreal w™. Companies with head mture warehouse fire in Wnniqx-g 
La Providence Mutu iI Fme'AUnt‘lry 10,1 °lh.c,r f,res included Wapella, Sask , Winni-

Dominion Mutual F« toZÎœ C™ Cornpany: Man Belleville. Ont., Prince Ru,iert, B.C.,
La Foncière Mutual Fire AZ^nee ^"5' and Sudbury Ont Guelph, Ont., Toronto, Ont. liai 

Merchants and Æl^iXav. Man' N'S" Mon"eal' T^a1""’ ’ *“«>"».
-h.„P„. I (Monlh-cnd I,cm, „„

was
on
vires.

p
£
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«Financial and Insurance Items
The Ottawa Light, Heat & Power Co. has de­

clared an extra dividend of 1 per cent, on the capital 
stock, payable at the same time as the regular quart­
erly payment of l 1-4 per cent. This will make a 
total distribution of 6 per cent, for the year 1909. 
The company also announces that in future the divid­
end will be raised to a (1 per cent annual basis, payable 
quarterly.

A I' IRE OCCURRED on the 28th instant at the 
residence of Mr. R. C. Barry, 129 Hutchison St., 
Montreal.
building was carried by the Guardian Insurance 
Company for $9,000; loss about 50 p.c. The Hart­
ford Fire was interested for $4,000 on contents ; 
loss total.

A Fire at Thessalon, Ont., this week is reported 
as having caused property loss of $80,000 or over 
with insurance of $40,000 or more in non-tariff 
companies.

The insurance on the* burned

I

I
Canadian Pacific gross earnings for November 

were $9,075,963, as compared with $7,303,303 for 
the same month last year, an increase of $1,772,- 
660. Net earnings were $3,692,337, as compared 
with $2,221,079 last November, an increase for the 
month of $1,471,258

I
McCUAIG BROS. & CO.

Members Montreal Stock Exchange(ir"ss earnings for the 
calendar year will be almut $ 100,000,000.

A General Stxk Exchange Business Transacted 
Investment, Securties a Specialty•The Lac 11 ine. Jacques-Cartier & Maisonneuve 

Rv., has applied for permission to cross several 
street-ends for the purpose of establishing a Mont­
real terminal. This company is held by Grand Trunk 
and Grand Trunk Pacific interests, so that the pro­
ject is an important one.

Immigration to Canada for the calendar year 
1909. totals about 170,000, as compared with 150,000 
in ii|oK About io.ixxi homestead entries were made 
in Western Canada during 19o* ». by United States 
immigrants, and it is estimated that there were 80,000 
arrivals in all from across the border.

The Porto Rico Railway Co, Ltd., have de­
clared an initial quarterly dividend of 1 3-4 per cent, 
on the preferred stock, for quarter ending December 
31, 1909. payable January to, 1910, to shareholders 
of record Deccmlicr 31, |i)0).

Winnipeg wheat prices yesterday were as follows 
Compared with one and two weeks ago:

I're.

157 St. James St, MONTREAL
Telephone Main 925-4

J. E. GAUDET & CO.
Members Montreal Stock Exchange

(Stock and Bond Brokers

182 St. Francois Xavier St., MONTREAL
Telephone Main 5145

Rodolphe Forget
May Member Montreal Stock ExchangeI Vo 2l* 

Dee II 
llt-c If.

Ilt'l "«Inili not
lull STOCKS & BONDSl.Oll

Montreal Steel Works directors have announced 
that the company will pay a 5 per cent, dividend on 
the stock for the half-year, payable January 9, which 
will mean the restoration of the old rate of 7 per cent. 
11er annum.

Pirli Office■oatrul Office:
83 Nuire Dane Weal. 80 rue de Provence.

ICOBALTSMr. W. (). Narks. Winning, spent a few days in 
the city this week Mr. Narcs represents the IÂ111- 
ployers" Liability Insurance Corporation, Limited, in 
the Prairie City, and transacted a prosperous business 
for them during the year just closing

About $70,000 Property Loss and the injury 
of four firemen resulted from the fire of a week ago 
which broke out in the premises of the Canadian Iron 
and Foundry Company, and the Globe Mat Works 
( ompaiiy on William Street, Montreal.

January Interest and Dividend Disbursements 
in New York, are estimated to be alumt $225.000,000. 
In < anada they will total well over $5,000,000

Major Henry It. Stairs, of Ilalifax, has been ap­
pointed manager of the Montreal branch of the F"a>t- 
rrn Trust Company, recently opened in this city.

It was An Not need a week ago. that a merger of 
the Phénix of Brooklyn and the Fidelity Fire is in 
progress.

Former President Sheldon, of the Phénix 
Fire of Brooklyn, died on Christmas day.

Buying or Selling Order» executed on Ihe Mom* 
(real and Toronto llxc-hao^ra on Connotation# 

Quotation sheet» and particular» of any Cobalt 
Company mailed on requeal.

.CORDON 81 SHOREV,
84 St. Francois Xavier St„ MONTREAL

Members Montrealmates rufeNp

Scottish Union and National
Insurance Co of Edinburgh, Scotland

Z.Lkli.k.i 182*
. $60,000,000 

SI 464,500 
043,730 

3,670,04»

Capital.
Total Aeaeta.
Deposited with Dominion Gov't#
Invested Aeaeta In Canada#

NORTH AMERICAN DEPT., HARTFORD. CONN.. U.S.A.
JAMKS M BRKWSTKK. Manager 

RaiNNABT fc Kvaita Kwtdent Agente,
Mem-AWD A Son.
Allaw.Lahu * Kt

Montreal
wSanlptn

I



Traffic Earnlntfs.
I he gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern, Duluth, Soutli 
Shore & Atlantic railways, and the Montreal, Toronto. 
Halifax, Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable, 
compared with the corresponding period for 1907 and 
1908 were as follows:—

Urasd Thins Railway.
Year to liste, 1907. 1*0*. 1909. Inerra-e

.......... $41.241,172 $35,513,920 $37,428,852 $1,912,711
Week ending. 1907,

Pec. 7.............. 810,017
** 14............. 839,806

831,528

1908.
691,213
731.217
743,817

1909.
798,837
779,131
845,465

InrrfAne
107,194
473*78

101,648“ 21
Canadian Paoifio Kaii.wat.

Year to date. 1907. 1908. 1909. Increaie
w- 38...........$61,121,000 $113,234,0 )0 175,824,060 $12,128,000

tnerea»»
357 000 
223,000 
276,000

Week foiling. 1907, 
Pec. 7..

1908.
. 1,539,000 1.548,000
. 1,419.000 1,523.000
, 1,423,000 1,697.000

1909.
I 905,000 
1,746,000 
1,873,000

14
21..

Canadian Northern Kaii.wat. 
Veer to dale. 1907. I9u8. HHI9.

Nov. 30............ $9,921,200 $8,411,700 $ 9,662,900
Week ending.

Pec. 7.............
- 14.............
" 21 ............

I nrreue 
$1,251,200 

Inerewe 
10.1,8110 
28,700 
28,600

19i7. 
188.81X1 
190 7I'0 
185,700

1908.
217,600
230,700
225,100

1909. 
32I.3U0 
259,400 
253,700

Dri.rrii, South Hhuhs A Atlantic.
1908.

50.607 
52,031

Montreal Strekt Kaii.wat.
19117,

Nov. 30. .... $3,224,623 $3,285,925 $3,504,835 
Week ending.

Pec. 7 ...........

Week ending.
Dec. 7 ........

“ 14........... '

I9n7. 
53 530 
43,521

PecreaeeI 909. 
49 176 
61,604

931
427

Year to dale. 19099 '8. I nereaae 
$218,910 
IncreaRe 

7 944
6.948
7,210

l'fii7. 1908.
64,982 66.437
66.272 65,742
66,975 68,137

1909
74,181
72,690
75,347

14..
21..

Toronto Srsurr Ram.wav.
1908. 1909,

$3,515,684
Year to date.„ io'p, t:.

Nov. 30.............. $3,097,841 $3,223,036
1907.

63.677 
63.125 
67,79,1

1 nereaae
$292,648 
Inereaae 

7,215 
6 312 
8,236

Vt eek ending.
Pec. 7.................

" 14.................
" 21.........................

1908,
68.018 
69 0.38 
71.491

I win Cu t Kapiii Tbannit Coupant.
1908

1919.
75.233
75,350
79,727

Ypar to date. 190;.
No». 30...........  $5.520,04» $5,786,780 $6,287,805

190g,
171,108 
lit), lui

Detroit Uwiteu KaiLwit.
1908.

120,316

1909. Ï iirreae# 
$601,025 
I ncreaea

10632
15,035

Week ending. 
Pec 7 

“ 14..

1907.
. 112.086 

.. 110,830

1909
131,640
131,130

Week ending.
Pec. 7................... 114.641

•• 14

110,7 190».
144,017

Increeae
23,702

........... 110,070
IIai.itax Kin'trio Tramway Co., Ltii. 

Railway Iteceinte.
1907.
2.854 
3.202 
.1,279

Week ending.
Pec. 7...............

« 14...............
•• 21..................

19118.
3,151
3,24»
3,477

1909. 
3,465 
3.436 
3,654

Havana Klectbio Kailwat Co.

inrreaee.
314
1-7
1.7

Week ending 
Pec. 6 
" 12 ..........

1908.
38,951 
35,687 
36,698 
37,508

Montreal Rase Ci rariniin for we*-k eliding Pecemlwr 30lh 
1909, were $.47,036,027, Tor the corresponding weeke ol 1908 
and 19(17 tliev were $23,961,172 and $22,526,300 risipwctiitilY.

Tolontu Has* ClBabinii- fur week ending December 30l!i. 
190', were $26.162.531 (thedaye).

Ottawa^ Mane t i.eieinua fur week ending December 23, 1909, 
were #3,776 47». Kor Hie correeuonding week (if last year thee 
were $2,900,247. ' '

19119.
41,610
40,896
39,264
40,291

Increeee. 
2,659 
5.209 
2,666 
2,783

19.
26.

Stock Exchange Notes
Wednesday, 29th December. 1909.

Several slocks, cape.Tally Montreal Street. Richelieu and 
Montreal Power, made distinct gains this week, while the 
general market was firm and trading throughout the list 
active despite the holiday season, when as a rule business 
Is more or less at a standstill. Everything points to good 
markets In January and possibly easier money rates In 
tne near future. Any runaway market Is being guarded 
against, however, but sharp movements In special stocks 
are to bo looked for from time to time. Nova Scotia 
bteel Common advanced to higher figures and dosed at a 
gain In price, while Crown Reserve on fairly active trad 
lng recovered from the low point of 4 00 to 4.07. a nett 
loss of „2 cents. Toronto Railway moved up to 130 and 
closed at a goo I gain on sales of some 3,500 shaves. Do­
minion Iron Common holds steady and Is In good demand 
on any decline. Quebec Railway continues a favourite 
and about 1 200 shares changed hands. There was no 

( hange In the Rank of England rate.
Call money in Montreal.................... ,
Call money in New York....................
l all money m Ixin lun .................................
Bank of Kngland rate........................... ' '
Consols...........................................|
Demain! Sterling.......................................,*,*•*
Sixty .lays' night Sterling...............i.ü.ï.ï.ï............ y

The quotations at continental points were as follows : —

5

4.
H'2|

Market. 
2 HMDParis............

Berlin......... .
Vienna..........
Amsterdam., 
Brussels..,,,

3
4| 5

4

ü! 3
•qt

Summary of Wkhe’s Salks and Quotation*.
Closing Cli wing 

Sales. bld. b «I.
to-day.

^NetSecurity.
l>ec 2Jiid.

979 179 .XH 1*0) XR + 11 
206 141 140 1
ItiO 6.»

Canadian Pacifia..
"Soo” Common..,
Deiroit UniVil........
Halifax Tram........
Illim,is Preferred................. Ml) via
Montreal Street .................. 4 60S 2lfiZ 2221
Quebec ttailway:........... l,iSM tiO i;5
luroulo Hallway............ 3 .*60 126) .XD 12S| XD 4- 3
Bk*,&oaï«v.:::; 5,ü™ '«3* ui : ;

ïcilZï;;:::“2 MXD Ml*!2
Dom. CoelCom ................. 123 ui« XD 901 XD- i
!>om. Iron Common....... .3,624 7l| 71Î 1
Dom. Iron Preferred............... 716 136# |3«4
Uom. Iron Hond-....................$$,uu0 95$ 95i
Lake of the Wools Com.... I,:U5 I4.1I 143*
5“:*’ 00"""0".................... Iu0 91 XD 91 XD
Macksy Preferred................. 76) XD 77 XD + i
Meiunu, Power..................... 67# _ «
Montreal Power........................2 410 132$ 1341 4. 2'
Novi Scot1. Steel Com............ 2.LI2 68 X11 7o| Xlt + "1

SS'toSKn:::::: ‘I! ■?, -I
8rgKA«ïr3:'« »»»: a
Can. Convertors..................... 1,5 41
Dom.TesiileUom.................  175 701 XD 701 XII -Uom. Textile Preferred.... 36 14)3* 103$

Penmans Common.................  335 58 I 674 _
Crown Reserve...................  11,170 4.39 . 4.07 -
NlP'"‘"*.................................. 25 10| I 10# —

In Reply to the Enquiry of a Bnt.sh investor, 
(.it) I rcasurer, Robb, lias written a letter pointing 
out that nothing in Judge Cannon's findings regard­
ing Montreal civic allairs need cause apprehension to 
holders of the city s bonds. As he points out, only 
$1,200,000 of the city s 1909 revenue of $5,500,000 
can be classed as "controllable" by the City Council. 
As to the administration of the rest, it is of interest 
to note Judge Cannon’s finding regarding the finance 
department : "The proof adduced shows that this de­
partment is well organized and works satisfactorily "

64$ 1116 125 XI) + 2
91 $ XI) +

♦ 5 
+ 5

I

i

44 I
+ i

32
*
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List of Leading Stocks and Bonds
■croiTtu roe tee cweoticie by «. wilion.smith & co.. ien sr. ,awbs sneer. no*nrf«i..

COBBECTED to WEDKESDAT. DECEWBEB 2Bth. 1909,
l».r Revenue 

Closing ?_iu_ per cent, on^ sga* •»>«"»*»
«"*'.*'1 R»t« "i

’"■LTu.v"
HANK HT«h KS Capital Reel

paid up Fund
capital When Dividend

Asked Bld. S Per Cent. • 9
*vt.6fiflj

» 7°‘; PerHrltlfh North America 
Canadian Hank of <
iNNBUtfon .................................. XI»
Kaatern lownehl|Mi "\|i i*j

4 me m
lo.tmo.w lft.otHitai 
8.5K1 71» 3.98.1.7 <1

2,40.83.1 
6,000,'IM) 
« W2,"7" 
2,0VU,IXM»

80
6u

(H) April, October.
March dune. "apt. Dec.

! 'an., April, July, October 
Jan , April, July, October

March, June, Sept , Dec!' 
March, June. Sept., Dec. 
March. June. Sept, Dee. 
Feb., May, Angu-t, Noe.
Feb., May, Auguet. Noe. 
March, June Sept.. I>ec. 
Jan.. April, July, (tetober 
Jan., April, .luly, October 
March, June, Sept., Deo. 
.fan., April, July, October

Commerce 19< IK 4 04
7'*': 8,983,7 <'
out* 9jw,ooo

MiJ 1
2.8WUMM) 2JV 
2J101) »Nii 
1.W4.9®,
8.000.001'

128 06 124 90 3.000 Oi o' »

Mamllw.11 
Huche lege

Hank of < ana-la

IA Banque Nationale 
Merrhena Hank ..f Canada
Metro|M>lltan Hank ................
Molat.na ................ ..............
Montreal .

I
Boo.'NHi 2,800,000

2.600,000 8,180.000
1.0)9 .8.19 
8,000,100
i,FV..:oe 
6/M*l.rt®i
1.000,000 1 t.1W,l*W
3,.108.000 3,800, 00

14,40i'.000 12,000,001'

100.00 
68 00 
82 78 

100.00
82 61 
66.66 

loo 00 
luo.oo
83.38

171.00
2.27

IMHO 
00

ili1I3|
.13.1,663

0 000,000

1.W9 530
8.1 At .0WI 
I <100.10»
8/11*1,i*ei 

14 It» ',<**•

7**1,
2.2'*7.SOL 
3,"0t).'**'! 
3/*11,0»» 
1,000,075 
2,801,01*. 
4 I# A,8*. 
1,92» «V* 

3ttl,«*K"
804 600 
«76.900 

4.0011 (*■) 
4J67.80 
l.ftno.noo' 
8.207,31» 

636.30"i

1JM.U00170 4 70 4

isXD 20.4
.... 26*1

New Hninswlrk 
Northern < rvwn Hank
Nota Scotia ...............
Ottawa ............................. .
Provincial Hank of Canada
Oeetiee .....................................
Royal ...........................
Standard ........... !
it. if pi—I .........................
St Hyacinthe 
Toroato . !!!”
Tradere .........................................

Valon Hank of llallfaa 
Colon Hank of < anada 
Untteil km pi re Ha

. XH 780.000
1 202,1*1 JJ
8,.4*>,i*ai 8,400,i«'
uim/m» 3,oiw).(eu
l.OVO.'OU SUt'/XK'

1.312,800
80,0®» January, July.

Jan.. A|>rll, .luly, October 
March, June. Sept., Dec. 
Jan . April, July, October

XD ....
4 71*12 I""

:»(©
1.800.000 
4.914 27" 
1.9.4.465

2iiu,uoi)
3*9 910 
*41. AM) 

I.'**),'Ml 
4,364,311
i.am.tQo
8,301,9:0

806,988

l.lV'OeO
8,614,170
2421.4a*.

86,000

4 47 sow 
114.24 
118.89 
27 60
20.27

•2074721 24.83
4.6t*)«*»! 112.60
2,000,0l N> 48.93 I 8

I 200.000 6o.no
I40O.OOI» M.21

March. June, Sept. Dec. 
Jan.. April, Jule, Octob# 
Fet».. May. Aug.Noeem 
March, September.

her

IN*TV
Feb , May, August, Noe. 
March, June, Sept . Dec. 
Jan.. April, July, October

« Feb . May, August, Noe. 
cb, June, sept , Dec.6 24. 1331

7 Marnk
4

Miscbll*sauve Sror as

Bell Teleph
H. C. Packers Aeen •A"

............... XI)
pref * 11

Can Colored Cotton Mill» Vu

148
76

8 47 
* 43

i2.6r.mo 12 
ats.tMt 8»
638/ 00 it*.,000

11,400 1.611,4011
2.700,011 2,700/00
«.700.000 4,700.000
1.482 368 1,462 488

144,016 (WW 141."|6/**'
1.733/4*1 1.741,®*)

12,>10.1101' 13,8®',000
3,»©/©0 3,0®),®*)

I8.tt*).ttm 16/1®)..*»
6 0tt',(K>'

.«JJ.®» ............ H Jen.. April, July, Oelober 
« umulatlee i In arrears 

do I 101 P-C-
March, .lone, Sept., Dae.'

Jan.. April July 
April, October.
April, October.

ion 7do
do 7" I'*'

III)
8 43 7

I B
89 100 « 60 ' " 4 "'

-Canada Ueneral Klectrlc c«.in
*> Pfd ...

ifle ........
100 7 , October100

I-Of 11)0 
48 44 It) •
66 «U IU0

al an Par
fai.edia*. Converters 
Itctn.it Klectrlc si

7.... XH INI 1 6 ♦ 1

Dominion Coal Pr* fcrrrd 
do 1 oiniuon

Dominion Testile to

Dom. Iron A Steel C«uu

7 February, August.
Jan., April. July, October 
Jan., April, July, October 
Jan., April. July, October

XD 92 90, luo
71 70/ IU0

I «4* H®* It*)
III 71, 100

137 I36|

4 81
Pfd" . . X:) ; n« ..«■.mi Î.SSS5 ••

>',0K)/*M» *> 01-0,000 ..
« M

d ■ I'M m
1 «0

6 10 B.f*r on> 8.000,000 
12.060,®»! 12.'©"/**» 
lo/*».'*i. 10/**),'»'

1 360.000 i,sr4),(«n
74-0.000 7.mm),'*» ;;

Duluth S S â Atlantic 
do Pfd

Hallfhe Tramway t'o 
Havana Klectric K

7 Cura. la arrears .1 p c.
ISO

XD 126 121 loo
........  103 lirj IDO

8 85 7 " Jan.. April, July, October 
Initial Die,
Jan , April, July, October 
J*n., April. July, Octobej 
February. August.
Jan., April, July, October 
Apr.,(>et.(|lo B'aueuet *ut)
Merch, June, Sept,. Dee. 
Jan., April, Jule. October 
Jan., April, July, October 
Jan., April July, October 
April, October

1do 1'referrrd . I'"' 8.®».®» 8,000.0®)
6.0 0.00 4.676.0UO . ;
I 600/1*'I 1 *»• •**!
1.300.®*' i.mo.ono
2/W0,IKK) 2,000,»JU0

Hhn.de Tea 
laurentide

ac, PM <’62 8XI) (r; 911 l(M)
XI» 1281 KM)

. I»
114 143, KM)

6
7

«

do rit
of the Womle V

866 
6 36 
4 10

XDl-ake III Co Con,

1.806/1601 1 Sno.-XM)
41,4.17.**)' «.437.300
M»,tt*),t*I) 0)i.'*».tMM)
11.8*8,t**' 18 888.» O
30,832,0*1 16.IUU/» 0 ....
10,416.0®' 9.4®1.(»0
3,0» tt*) 3 ®«,tt*>

17/VO 0») 17/*» eue

do 4e Pfd 100
91 |t*>
77 IJO

Marks, Com panlee tom 
do |>fd

Mesteen l ight â P..wer t o 
Minn St Psui A H s M < om

.8 Î6
8 19

:XD HI 
XI) 8

4

6
no
louI4<) 4 24

do pfd 100
Montrent fAllée Co.
M mtreel l ight. ID A Pwr Co D 
Montrée) Steel Work, Cota 

do d<> ITd ...

April. October.
Mareh. June Sept. I)ee. 
Fen , May, Auguet, Noe. 
Janaary, July.
Jan., April, July, October

KM)
It© :134* 134, 0 20 7Ittl

*00. Z 4me •ou./*«> :Montreal Street Railway 
Mon'rea) Telegraph 
Northern Ohio 7 f*rh C„
North Weet I a ret, « ,,m 
N Scotia Steel A Coal Co. Com

223 2221 100
180

4 4* t.mn,®» 9.®».®»
2.<*ii/*f" 2. *> .(>© Feb., May, August. Noe. 

Jan , April, July, October 
March, June, Sept., Dec.

40 S .13
■ 45100 9i*..®» 7.» ©.mo

294,073 294.078 ..
(MKI.0UO 4.96 .8© ..XH TC»| 70* 100

XD 139 1 JN|
126 K»
94* 9l| K©
91 ... 1®

do Pfd 100
1®>

7,0®)/*© 1.030 000
1. vw.**» y.Btti.tt©
2, ®W U00 3,'©08
8.1 '2,000 8,132

Iv.uOO.O®' 38,000

Jen . April, July. Ocfbei 
March, September.
March, June,Sept.,
Marcn, June, Sept., Dee.

October

'Dis Flour Mills

thhell 
Kl" de

Ban Paulo ... ... XD
hbswmghnn Water A Power Co!. XK 
M J hn Street Hailwav 
Toledo He A Light i «. 
lorout" Street Kallwav

I

7w
leu A Onr Nav Co

6 16d 6 83 
8 VS
« m

© Dec• no
9U0 ..

9,700.®*) 9 I ©.<©0
6.M»0© 6.601)/MM I

MUti.O®). 600.0») 
ISJ7S/Q0 11000,000 
6,000 UOU

Jm , April, July,iïüiciLSî?-
Jan., April, Jnly, October 

Jan., April, Jnly, October
Jan.,'AprU, July. OetoUr 
Fab.. May. August, Noe. 
Jan.. April, July. October

HU loi K© 3 M
100 :iu KM
100XI' 1291 l|V| 6 39 • tMJd.'M» ........ TTrinidad Flectrtc Hy .

Tn. city Ry. IV». Cote ...

Twin City Hapl 1 Transit < .. 
do Preferred

1,164 000 1,164,Of© 
•."OO/MM 9 000,01©
t.tt«',0.m 2.8® .«© ..........

Sl.Ii» u« 20.t00.0tt» ___
3 »©,000 3.0®',U00   !

001! 8®) 000
1 00.00)1 1.100 000 ... .
• oou.euo 0.000/M)

4 %' 6!U.. .. XD
lie 116; K» 4 il 3: ^ 7Weet India Klee 

Wind*.* Hotel
Winnipeg Bieevie Hallway Co

..XD
XD I S3 u"*>

1© Jan.. Anril, Jnly, October 

Jan.*, AprU, July, October6 49I .

I

:
ec

^a
5 5

3»
*-

. n«
»*

5*
Se

e

!

: : :

i:

gïis IISIS «m
i H

is? I1SS H
I?

3 ïi
S
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8TOCK AND BOND LIST Continued
195?

Closing
Quotations Im-

oulsUi.
nt
ding. WLen^IntemlBONUS. Where Interest 

payable hate of 
Maturity. IlKMAUKS.

“t'1 _H!tI I i .I 5 $.3,363,000 1st Oct. let Apl.

2,000,000 2nd Apl. 2nd Oct
"I 9'i i 6,176,000 let Mbs let Nov.

7,674,000 let Jan. let July.

1.968,000 let Apl. let Oct. 
768,500 I Mardi 1 Sept.

1,162,000

Bell Telephone Co........... '

Cm. Colored Colton Co... 99| .. 6

Dominion Coal Co

Dorn. Iron A Steel Co... .1 .. 95) 5

" 2nd Mort*, fide.. .. j ..
Dom. Te« Sere. ‘,A’,...., ..96 6

“ “B".... .. I 97) 6

Hit. of Montreal, Mil.. April let, 1925 

April 2nd, 1912

April let, 1940 Redeemable at 106 and 
Int after May let, 1910Bit. of Montreal, Mil..

Hit, of Montreal, Mil.. 
Royal Tru-l Co , Mil.

July let, 1929
6 .........................  #250,000 Redeemable

March let, 1925 Redeemable at 110 
Interest,

Redeemable at par 
after 6 entre. 

Redeemable at 105 and 
| Interest.

and

"C"....- 96 95) 6 1,000,000

“D".... .. 
Haeana Electric Railway. .. 
Halifax Tram.....
Keewatin Mill Co.

Lake of the Woods Mill Co ..

l-aurentide Paper Co.......

450,000 “ •• ..
6 8,311,661,1st Feb. let Aiir. 52 Broadway, N.Y...
5 600,000 let Jan. let July j Ilk. of Montreal, Mil

750,000 let March 1 Sept. Royal Trust, Mil....

1,000,000 I at June let Dec.

1,036,000 2 Jan. 2 July.

• I a. Feh. lut, 1952 Redeemable at 105 
Jan. l*t, 1016
Sept, let, 1916 Redeemable at 110•• IOC 6

I
6 Merchant* Rank of 

Canada, Montreal.. 
Rk. of Montreal, Mil .

June let, 1923 ’ 
Jan. 2nd, 1920

i
Mexican Electric L. Co.. .
Mex. L’t A Power Co.... .
Montreal L. & Pow. Co,

Montreal .Street Ry. Co...
N. 8. Steel & Coal Co.... j.

N. S. Steel Consolidated.., ,,

Ogilvie Milling Co...........||2j .. 6

Price Bros.........

Rich, à Ontario.
Rio Janeiro.........

Bao Paulo..........
Winnipeg Electric...........| ..

.6,000,000 let Jan. lut July. 
12.000.000 let Feb. let Aug. 
6,476,000'let Jan. let July.

1,500,000 !•! M»? let Nov. 
2,282,000 1 Jan. 1 July.

1,470,000 1 Jan. 1 July.

1,000,000 let June let Dec.

6 1,000,000 let June let Dec.

323,146 l March 1 .Sept 
• " 6 23,284,000 I Jan. 1 July.

- ! i 6 6,000,000 I June 1 Dec.
I 1,600,000 I July 1 J,„.

5 l 3,000,01)0 S July 2 Jan.

July 1st, 1935 
Keb. 1st, 1913 |
Jan. 1st, 1932 Redeemable at 105 and 

Ini. after 1912.
May 1st, 1922 
July 1st, 19.11 Redeemable.! llOaud 

Intereet.
July let, 1931 Redeemable at 115 and 

luu after 1912.
July let, 1932 Redeemable al 105and 

Interest.

U R. of Halifax or R. 
of N.S.Mtl.orTorontu,I6

Bk. of Montreal, Mil.

June 1st, 1925

Jan. lit, 1935

June 1st, 1929 
Jan. 1st, 1927 
Jan. let, 1935

5

C. It. of C. I,ondon 
Nat. 1 ruai Co., Tor. 

Bk. of Montreal, Mil.
do.

!

I

MONTREAL PARK & ISLAND 
=RAILWAY C0MPANY=_ _ I net I

(SrrmanAmf rirait
jlnsimmor Crntipang 

Nroi^mt

LACHINF.-From l*o.t Office, 20 min. aervice; 5.40 a m to 
midnight. From Uchine.-20 min. aervice; 5.10 em to 1245 
midnight.I

STATE MENT JANUARY I. IQOO
CAPITALSAULT-AU-RECOI.I.F.T * ST. VINCENT DF. PAUL. — 20 

min aervice; St. Dénia Street, from 5 00 a m., and from St. Vin­
cent from 5 30 a m ; 30 min. aervice from 9 30 • m to 4 00 n m 
20 min- «rvice 4 00 p.m to 8.30 p m ; 30 min. aervice. 8 .10 p m'. 
to 11 30 p.m. Lait car from St. Vincent de Peul et 12 00 
Irom S.uliau-Recollai .1 I 00 a m , from St. Deni. Street 
midnight-

* 1.500.000
RESERVED EOR ALL OTHER LIABILITIES

T'929.724
S’4§75353

•I 12 40

min service; 5 00 am. to 1150pm. 9 9

STcS;ville, 5 40 am to 1L40 pm ; 40 min from Victoria Avenue, 
with change at Snowdon from 5.50 . m to 11.50 p. m

9»HI+ct to cftmngm without not loo.

AOENCIES THROUGHOUT CANADA
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell A Weldon

Bell Telephone Main 771
T ('■••■-Canonain. K.C.. 
A. Chabr-Caaobai*,
H. M. McDocoall,

VlCTOB 
J W W

R. MlTCSBLL,

J Cbbblman P. w. EVANS C. 1. O. JOHNSON

Evans & JohnsonSOLICITORS « BARRISTERS-AT-LAW

Caaatfi Lite Building, Montreal, Cinidi
Cable Ad.lrees " MONTOIRB " MONTREAL, FIRE INSURANCE

Agents-----
26 ST. SACRAMENT STREET, 

MONTREAL

BrokersF. S. Maclennan, k.c.
Advocate, Barrister A Solicitor.

New York Lite Building. - MONTREAL.
A.B.C. C« t»BCarls A dor bar. “ Pa b mac" Montreal

GENERAL AGENTS
-CTN* INSURANCE Ce„ el Hartlerd 
BRITISH AMERICA ASSURANCE C0„ .1 Tor,,», 
SUN INSURANCE OFFICE, ,1 load,, Enelnad 
HOME INSURANCE CO., ,1 New York

FLEET, FALCONER, (WORTHED, 
PHELAN, WILLIAMS A BOVEY

Standard Building, 1ST SI. Jamee SI. Montreal
C. J. FLEET. K C. A. R. OUOHTRED. K.C H. S. WILLIAMS 
A. FALCONER. K.C. M. A PHELAN. WILFRID 10VET.

CiFO. IIAKOI.Ii bakkrHH.NKY N. CHAUVIN

CHAUVIN & BAKER
ADVOCATES

Metropolitan Balldled. I 7» Si. J.o... So..,
foi. Moi. a me.McLennan, Howard & Aylmer

Advocates, Barrister, and Solicitors 
BRITISH EMPIRL BUILDING 

Tel. Main so 86 Notre Dame St. West, Montreal
| Cabrir Hatton 1C Ceeeeel Francis McI.bnnan. K.C
g KiiwmHowuii H. V F Aylmer |

_____________C%I»1p Address ‘Nctttrh Montbbri____________

MONTREAL

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

■*M li. Hut, lift Mien,, lit SI. Janes. MOKTttML
O DURNFOROC A . T C A . C,, ARTHUR J ENGLAND. Acct

Mon. 8lr Aiewsndre Lscoete, K C

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND A MEAGHER 

ADVOCATES 
ISO SI. James Street, Montreal

ADVOCATES. SOLICITORS, flc. 
Provincial Bank Building., 7 Piece d’Ar
H. J Kavanagh, K.C.
H Germ-Lejoie. K.C.

me».
Paul I .a rosie L.L.L 

Julre Mathieu, L.l. B

A. W. ATWATK1. K.C 
W L BONO

c. a. nrcLoi, k.c.
J J. MFAC.IIFRj. r corL.IN RDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Building.

Investment Brokers
Government. Municipal. Railway and Induetrlai Bonde 

end Securities BOUGHT end SOLD.
Investments suitable for Insurance Companies end 

Trust Estates always on hand.
Members Montreal Hock Hsrhaage.

CABLIt ADD1KNS HANSON.

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, etc. 
won» urr ern dwg.
VM 1( ttA Miff T.

MONTREAL
;

TORONTO
Joes Hosbin. K C. P W IUbcocbt.K.C. 

Lbionton McVabtbv, K.C.
Bbitton Oslbb

H S OSLBB. K C 
D- L McCsbtst K.l 

J F. H McCarthy.
CouBael Wrllacb Nbsbit, K C

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CO.R. Wilson-Smith Si Go. Adelaida St. EaiL Toronto

STOCK BROKERS 

Guardian Bulldlnrf 
160 St. James Street, ■ Montreal,

Municipal Debentures
BOUGHT AND SOLD

WRITE TOR QUOTATIONS

G. A. STIMSON & Co.

t
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^ Royal Trust Co.= THE----
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND CORPORATIONBONDS
107 tj/h*eal •

RESERVE FIND SMO.IOO
. „ e®**o or «unices,

RlfRI Hue. LORD STRATMCONA 4 MOUNT ROYAL 
PRESIDENT.

«"• SIR 0E0R0E DRUMMOND, k C.M.O 
VICLPRESIDENT.

O.C.M.U

Su H. Montaov Allan
K. B Anov* SIR w.e. Macuonai n
A. Daumuabten Sim Kowakh Cioi kton,R«r

c M i'r........ . *• Uuk. KOI.C. V. mi» S'« t o SH.ruH.Ks.v K.C-V.O.
V.K III..», K C.M.O.

C. K Ill's M K I H. V Mrbbiutm 
IUVII» MuBBlcB 

t Hon K Macbay

!CORRESPONDENCE INVITED

sib William C.

H. ROBERTSON, Manager
SAFETY lieri'SIT VAULTS

of Montreal
Huildtng,

84 Notre Dame St. West

MONTREAL
109 St. James St., Hank Montreal

UNION BANK of HALIFAX National Trust Co., Limited.
CAPITAL PAID UP 
RESERVE - - $1,000,000 

66C.000
OFFICES Montreal, Toronto. Winnipeg, Edmonton. 8 ishatoon.

Authorized to acrept and eiecute Trusta 
^ lion and to act in any of the follow!

Capital - $1,500,000.00 
Reserve - $1,200,000.00

Montreal Branch, SUN LIFE BUILDING, 

142 Notre Dame Street, West.

of every dractip- 
»K capacities : 

tMêcutor A dmlnlatrator A raignaa. Liquidator, Can. Agant 
Montreal Board of Directors t

t CBATHBBN Ulterior Cane lien
W vlibk h»Q., Mgr. Canadian ILmk 

H. Mae at and Mot bon Kmj , Director the
H.nk of Commerce, 

of Commerce. 
Molwon's Bank.

Montreal OtTIcee end Safety Deposit Vaults. 
Nellessl Treat RelldleU.

A. Q. BOSS .
14.1 Si. le*.. Street

BRANCHES IS

NOVA SCOTIA. NEW BRUNSWICK, PRINCE 
EDWARD ISLAND and WEST INDIES.

C. A. Gray,
Manager.

The Trust and Loan Co.
OF VAX A DA

INCORPORATED BY ROYAL CHARTER, A.D.
Capital Subscribed. , ,
With power In Increase In 
Paid-up Capital, , e
Reserve Land,
Special Reserve Fund

TELEPHONES, 

MAIN 7432-7433 ia.$
$10,706,666

74,600,000
7,046,666
7,777,40.1

704,667
The Standard Loan Co.
» 5:vsMr.b^rh7^-v.,hr *«'

11140,000.00
• I2.soo.ooo.eo

sr xruviÏÏKÏïï
26St. James Street, MontrealCapital iid Surplus A issu 

Total Asmii

^Rniitvfal tilrust (CompanyALBBANDBB HOTHBBLAND , President.
H..U him *' J.1''''"'/'". Vf* •*"*•««-"« s«.l Msseglt,,
Head Office■ Cer. Ad.I.H. e.d Victoria St... tout's ro.

mhe administration of estates is a business 
In conducting it properly, experience, 

judgment, integrity and financial strength 
are just as essential as they are in any other 
business Many estates, built up by a life- 
time of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
tration of estates a business. Its public 
character, financial strength directors and 
officers arc a surety of its efficiency, faith­
fulness and impartiality

United Empire Bank of Canada.
Hud Office, corner Yon<t and Front Sts., Toronto

- Allotlornt, .ill K,.o .î,.,,’cV
A
Practical
View

UEORtiE r REID. tieoeral Menage,

I OFFER FOR SALE
CHOICE DIVIDEND FAYING INDUSTRIAL STOCKS 
CANADIAN MINING AND CANADIAN OIL STOCKS

Writ, today for m, circular. e,vl„« f,„ lu|„,ra„io„ 
iuterm* you. It will

n ue. ...... PHONE MAIN 30S»
B EN AMIN BORLAND

W ot Building. MONTREAL 2_plnrr B'ArmpjEi
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BANK OF MONTREALemMiuw lêi7 lecerworelei hy Aei 
of P "

Undivided Profite, $603,796.30
Capital (a// paid up), S14.40Q.ooo.oo. Rest. *12.000,00a00,

HEAD OFFICE . • MONTREAL
board or directors

lu «■.u»Humi>ud. IutÎô MÏiïtiî' ;«*«• Kom. 811. Taon.» 8E*0ON«»sirl?r V n
«I» «DWÀBD CLOOITO*. 8.rv. Orara./W...,,, II1VIO M°»»ICS C.* Hmnu A
C. 8..^“,l»w*;*wLï.h.",'“" Cw"
r. J Heur». /•-#«». ./ AMmiuZ «MB,» < «....A,, W' *' ,T*V**T Suptrtmlmlnl,/K,ûvkt! M,„hm, rv.n,.,,,

Il * Ci.n, (IB* if..,/,AVe/,..dL,„d 8,f«*„W,’*LOW Ovmn, Brtn.hu.

nklT.Dl. . THEEE *eE 137 MANCHES IN CANADA
ONTARIO-Conl. ONTARIO- Cont

LI»8«*J Twrad
London W. limber*
Mount Fo'fit Warnuw
oL,vV0id1*< Wntnrferd
Oltswn (j Brsnelies)
Farts 
Penh 
Peter bore

ONTARIO NEW BRUNSWICK NOVA SCOTIA-Cont
ah dorer 1 Fort Hood
Asthurst 
Chatham 
«tdmundeter 
Fredericton 

, Grand Faits 
1 Itartland 
i Mnrysvillt 

Moncton

liston
Almonte
Aurora
Belleville * 

rmsuellle
ntfet-i

■ roc h elll*
Chatham
Colllngwood
Cornwall

Al Mra-Ce"'
Saskatoon Hash.
Aprlrif Cooler Alta, 
weyburn, Hash. 
Wiootpeg, Ms
BRITISH COLUMBIA Armstrong 
Chllllweek 
Clove rdale 
HOderby
Greenwood

to,,.
Vermouth

SMST*"

Brandon. Man. 
Calgary. Alta. 
Cardaton, Alta, 
Kdmonton. Alts 
Gretna Men.
Indian Head. Bask 
Lethbridge Alta.
M,±.*lu
O.VHl/.-M.f1 
Outlook Seek 
Fortage la Prairie. Men 
Heymend. Alta 
Begina, Seek

lie o. (3 bre)QUEBEC
Buckingham
CookehTre
Danville * , shed.se
Fra servi I le , st. John
Grendmere | Woodstock
lUTmo—m, I A NOVA SCOTIAMke Megentic Amherst
Montreal 110 Branches-; Bridgewst:*
Quebec (1 Branches) Canao
SewrervOie Glare Bay

Thr« Kirn. U.bonr lav
IN THE UNITED STATES

Picton 
1 For 

• For

Ssult St. Merle
Stirling
Stretford
St ^Merys

Toronto i$ Branches)

Kgliutoe 
Pension Falls 
Fori William 
Goderich 
Guelph 
Hamilton 
■eletein 
King City

Kelowna
Merritt.
Nelson 
New Denver 
N. Westminster 
Nicola

Summer land
Branch*.)

95m
IN MEXIOO

******** D-r—T. a c. If.um

Moose

• N NEWFOUNDLAND
•t. Joan's—Hank of Montreal
llrehy Cove iHey of Islands)- Bank ofMontrenl-jLVWsijSajjpB 1 * V. Hehden 1-||VJ» .... INew York

BANKERS IN THE UNITED STATE Si Ns. Yo..,Tb.
f*rt ^V.A.'ïKc.mSi''.

resdneedle
Street. R.C.-F W.

of London and
Bank

>nnon and
of Lteerpoo

. _ Neitonel Cl
•». Itmio, Tb. Mill.. National

National
Bonk ;

Cbt Bank of British north America
Established in 1836.

Capital Pail Up • $4,866.666 Incorporated by Royal Charter in 1640.
Reserve Fend $2,433,333

COURT or DIRECTORS
BtraaBD H. UMT». Keq.
K A. Hoenn. Ksq.
H. J. B. KanosLl, K»q.

Iona H. Booms Feq. 
Iona law ns Cares Keq. 
J M M CaMeant t . Ksq Wl.S5L7W

Oro. D. Whatman Ksq.MEAD OFFICE
3 GRACECHURCH 81 REET.9 LONDON, E.C

W. B. Goldbt, Manager.A. G. S at Lie, Secrets»»
Head Office in Canada't

St. dame* Street, Montreal.H. ST1KEMAN, General Manager.

JAMKB ANDKBSON, Inspector.

». h. cnxm: A"iru"
BRANCHES IN CANADA.

ÀlMâhdiT. Man. It»»»/,,. Yukon “’"‘"' Ka.ln Rp . Jv* *“*,°*!;,?*b

A.hcmlt, H (". I»irk lab,. Sub IT 11? . NorthL anennrer, B.C.

Ketllrfonl. S«k. li (>'' Lgtn ,7™,Mmonl. Men. Krteven. Sert. IaSTp û" p T*’l
Hohra.emn.On,. Krn.lon Ealb, Ont. LndnnOnt. OneCVo"^'

Sssrtïï*- ssaaîf : te-w*- 
:.,sr.-.r e&st' ' tsafât ÊEvsTffiSSC- iw5S$tSL%. «uM'sr1-* s-riy.sasrte »c....... swift.
Oavldeon. He.*. v AGENCIES IN THE UNITED STATES.

... ri.wvietn, iID blNMU, <1 rrr**; 'V.'lü.'Tm!'a *1' *Î^*,J^E\KLLb.Do. »*.■■■• Tb. M.kof V.il.Ll Mm.i niJ. i cj * **'"**

*1 ‘7‘ r^««"V.', mil’ b.”„'b 'uàliiid~«dleîiL?hM ,,!.îîfüîîd,rl,!l!,,d ,ed e,,nrh” lnl.«<l-rn>ul.rt.l
b.dh Ql Lim;i,.l Id,,a cb,.. ..d l.iS. Ü“^*“f7, J’‘°" ■**l> «' AbMmlta. UinllDd. N.w.

’"'-'ZXTSZt, *"■
•I lb« Bub*, bi.acbr. * * •“ p*ru 01 lk* *®>U. Drall. oe boalb Africa sad Wnt ladle, n, b. obl.lMd

8t. Job., VR, r„l0D s.
St. Htrphrn. N. H. 
Toronlo. Ont.
** King and Dnfferin 
** Bloor A lansdowne 

Trail, B. r. 
Veneonvrr. B. C. 
Varrnnm, Qur, 
Victoria. H. C 
W « Toronto, Uai. 
Weatnn, Ont. 
w innipre Men 
Winverd. Sa«k. 
Yorkton, Sark. 

erab.nl. Leaa inn i rail Ca.

I

».

I

a w. T. oi irai A emu.
Cbicaso tier

jPukii.k.4 k, R W,l....9.,,k. 160 6. J.rau 9i,.«. Gu.nl,., Build,.,.

A \


