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- MANY Happy New Years—unbroken friendships, great
accumulations of cheerful recollections—for all of us.”
CHARLES DICKENS
UCH history was made during tory. The Dominion Goverament, with a  view
PROGRESS AND the year 1900 in almost every to the Intercolonial being 1un upon business prin-

PROSPERITY. department of human life and in-
terest. If it be true that: "Happy
is the country which has mno history,” Canada is
rather to be congratulated upon adding less than its
share to the world's record of sensation, political ex-
citement, disaster and crime, of which history ‘is so
largely made up. But thongh Canada, like Brer
Rabbit, “lay low" as regards such matters, the year
1909 has certainly been ome of steady progress and
prosperity throughout the Dominion.

There are abundant evidences of this. Figures as
to agriculture and foreign trade appear in this
issue of THE CHRONICLE; other statistics, mot yet
available, will be given next week. An inflow of de-
sirable immigration and a constant stream of over-
seas investment capital have characterized the past
twelvemonth.

Specially mnoteworthy, too, have been the
taken during the year to increase transportation fa-
cilities throughout the Dominion.

- e

EST of Lake Superior over

1,000 miles of railroad
have been built during 1909,
and the Western Provinces
now have 11,500 miles—equal to the mileage of
all Canada twenty years ago, as Sir Edward Clouston
remarked recently. The Canadian Pacific, Grand
Trank Pacific and Canadian Northern are pushing
construction work throughout the West, not to men-
( on minor lines of varying activity. The country
t ough which the G. T. P. passes is rapidly fiiling
up. The recent appointment of Mr. C. M. Hays to
the presidency of the parent road, the Grand Trunk,
was an interesting event ia the vear's railroad his-

steps

YEAR'S RAILWAY
DEVELOPMENT.

e —

ciples, bas wisely placed the administration of that
eficient
Govern-

independent and
the

line in the hands of an
Board of Management rosponsibl to
ment itself.

Over 4,300 miles of railway have been constructed
or under construction in Canada during 1909; and
by the end of 1910 the country’s total will be 25,000

miles or over.
O

ANADA'S interest in matters
political has been chiefly in
with Imperial poli-
Like their fellow subjects
come to

STRENGTHENING
IMPERIAL TIES. connection
tics.
Canadians have

to the

throughout the
think serlously with rogard

Empire,
contingenecy of
war, and with a few comnsplenous exceptions have
manifested a loyal and sensible determination to do
their share in the defence of the flag. The visit of
the Canadian delegates to the Imperial Press Con-
ference in London had a preat effect in developing
public interest here in the question of Imperial De-
The had already
passed a resolution in favour of a Canadian naval
service in co-operation with and in close relation to
the Royal Navy, along the lines suggested by the Ad-
miralty.

In the enrly part of the year theve was a disposi-
tion in certain clreles, hoth in the United Kingdom
and in Canada, to regard the German war scare as
exaggerated and possibly » political dodge, and in
July the British House o. Commons rejected Lord
Roberts’ Compulsory Military Training Bill, by a
vote, however, of only 123 to 103. The British
Naval estimates indicated b¢ their increase that
the Imperial Government itself did not regard the
“ycare” as altogether bascliess,

fence. Dominion Parllament
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Prominent Toplcs.

The Municipal Affairs Committee of
the Buffalo Chamber of Commerce
has made a report, in which it shows
from city records that supplies and work have been
paid for by the city at from 33 to 700 per cent. above
market prices; that work has been inefficiently done;
and that the pay-rolls contain the names of scores of
men who make but slight return for their salaries.
“We believe " the committee states m summing up
the reports of its expert, “that the root of the evil in
municipal work is not primarily graft or unnecessary
appropriations, but manifestly in the maintenance of
a standard of inefficiency that ensures the least
amount of work for the greatest number of indivi-
duals.”

The committee recommends as a remedy for ex-
isting conditions a new city charter along the lines of
the Des Moines plan, of a business administration
under a board of directors, “A standard of inefficiency
that ensures the least amount of work, for the great-
est number of individuals,” has a delightfully home-
like sound. There is a great deal of human nature
in mankind. Scratch on alderman and you find—an
alderman.

Buffalo Too.

Many English liberals will feel
hurt by the acceptance of a
peerage, by Mr. Herbert
Gladstone, the new Governor-
General of South Africa. Although it is not strictly
i accordance with the Gladstonian tradition, the ac-
ceptance is in accordance with common sense. [t is
desirable that the King's representative should be of
high rank, and it is not altogether desirable that a
man who has held vice-regal office should return to
the ruck of electoral campaigns.

Herbert Gladstone
as a Peer.

There is evidently need for
immediate action by the
Health Department in con-
nection with the typhoid question. That all the cases
reported are really typhoid, is not to be taken for
granted ; it is quite possible judging by previous ex-
periences that many of them ave intestinal grippe.
Nor are we justified in assuming that they are all
due to the water. In the winter, houses are hermeti-
cally sealed, drainage is anything but perfect, ventila-
tion of sewers is practically non-existent, and all kinds
of dirt conditions prevail. Whatever the cause, it
should be definitely ascertained and whatever the re-
medy it should be promptly applied at any cost.

The Typhoid Question.

One of the last official acts of
Mayor McClellan was to lay_the
corner stone of . the new New
York Municipal DBuilding near
Brooklyn Bridge, to cost $6,000,000 and to be twenty-
three stories in height. This kind of thing is magni-
ficent, and it is New Yorkish; “but it is not war ™ A
municipal corporation which builds sky-scrapecs of
such dimensions sets a bad example. A city of

A Twenty-Three
Story.

twenty-three storey sky-scrapers is a veritable Tower
of Babel. The top flat will be too far from earth,
and still a long way from heaven. New York needs
to grow and must grow, but it should grow on hori-
zontal rather than on perpendicular lines. Al g
cities should have a committee of taste, to deal with
building licenses; and a committee of taste would in
sist upon a maximum sky line.

The fire companies transacting
business in  Canada during the
year 1909 will apparently be in
a position to report a fairly pros-

Fire Insurance in
Canada in 1909.

perous year, providing a conflagration or some serious
fires do not occur before the year closes in a  few
lours.  Among the year's heavier claims were the
big lumber losses in Midland, Ont., the heavy saw
mill and lumber losses in British Columbia, serious
losses in Winnipeg and the Quebec conflagration-—
the latter with an msurance loss of over $450,000
A fairly prosperous year will no doubt be very wel
come to the companies after preceding lean years
Life insurance in Canada during 1000
The Year's cxperienced a gain 1
Life Business. pew business over the record of the

considerable
previous year. New companies are

the
most
I he

abundant

prosperity  of the coun
beneficial  to  the
should
harvest, f

field, and

proved

in the

try has
ness  generally
a sull
fieldworkers make a
“|irns|)(‘(‘l\,” that hfe
a necessity than in times of prosperity.  The speen
lative mania that come . with general business expan-
sion sometimes blinds a man to the solid worth of a
well-backed insurance policy.

The business of accident,
employers' liability and

husi

vear 1910 bring

more msurance

pomt  of convincing their

msurance 15 never omore

Accident and Other
Branches of Underwriting. msurance

the Domi

guarantee
throughout
nion, during the year, has <hown a most satisfactory
increase.  Many new companies, principally British,
are competing for business, and the outlook is of the
best for a continued increase in these and other
branches of underwriting.

It is gratifying to learn from the
reports of the Chanty Organiza
tion Society that there 15 lttle
poverty in Montreal this year, as
At this season last year

Poverty in
Montreal.

compared with last year
there were 3,552 new cases representing 8000 per
sons; this year there are only 1.470 cases, represent
INg 3,500 persons

A tidal wave, accompanied by a storm

New England's has worked great havoc on the New
Tidal Wave [England coast.  Fortunately, - but
three lives were lost.  Great storms

cannot be predicted with certamty but 1t ouzht to be
possible tn receive timely i an advancing tidal

notice

wave
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THE YEAR-END FINANCIAL SITUATION.

Although some departments of the international
money markets have stiffened during the week the

dealings as a whole have been of the hohday
character. No change occurred in the 4'; pc. Eng-
hsh Bank rate. The lLondon market for call

monev 1s about the same—4 to 4'.; short bills and
three months’ bills have a weaker tone —the former
ruling at 33, and the latter at 3'2 to 354 pc

The Bank of France adheres to its 3 pe rate
and the Imperial Bank of Germany continues to
quote 5 pc. The Pans market 1s 2 13-10, and the
Berlin market 4'4.

In New York call loans ranged from 43 to 7
most of the loans going through at about 5 or
higher; 60 day money 1s 4': to 434; 0o days 4':
to 43 ; and six months' 474 to 4'a.

Owing to the Christmas holiday the New York
bank statement was published on Friday evening
instead of Saturday. [t showed a decrease of
$14,000,000 in loans, a decrease of $300,000 m
cash, and of $15,700,000 in deposits.  As a result
of the changes the surplus mcreased $3,616,000
and stands at $10,525,025

The trust companies reported an ncrease
loans of $12,300,000 so it 1s naturally thought that
they assumed loans of the clearing house mstitu-
tions in order to help the latter through the end
of the year financing. The loss m cash was un-
questionably due mainly to withdrawals for holi
day purposes. These would m New York City
be very large; and as the net loss of cash by the
banks only amounted to $300,000 the imference 15
that the flow of funds from the interior to New
York has proceeded on a large scale

In conservative banking quarters 1t 1s thought
that this week's developments m Rock  Island
stock might have an influence upon the money
situation in New York. As the New York Evening
Post points out, the episode happened at a time
when American bankers are scouring Europe for
subscriptions to bond issues made or to be made
on this side. It is supposed that London brokers

IHE CHRONICLE.
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who had sold calls on the stock and some of the

speculative fratermty over there  were the chief

losers through the corner.  Tf this latest evidence
of Yankee shorpness 1s allowed to go unpumshed
it cannot but have an effect m deterring a certain
amount of Furopean capital trom seeking invest-
ment i New  York. On the other hand i
governors of the New York Stock Exchange are
able to mete out summary punishment to members
who may have been guwlty of sharp practice n
connection with the affair, the episode might prove
actually beneficial  to the

the

American nvestment
situstion .
market

rules high, but nothmg extraordinary has hap

In the foreign exchange sterhing still
pened, and it 1s not as yet exactly clear whether
a large export of gold will take place It s to

that on call and
in New York are now distinctly above the
While that there
will be less temptation or mducement for the in-

be noted imterest  rates tine
money
Furopean  market rates. 15 S0
ternational banking houses to transter tunds from
America to Europe A hittle while ago when  the
Bank of England rate was 5 pe and the London

market  well over 4 pe there was an 1 uportant
movement on the part of the Canadian banks and
of other mternational bankers to purchase sterling
and reduce their mdebtedness to ord-country cor-
respondents.  So long as the combination of rela-
tively high call rates i New York and high prices
will be 1m

pelled to draw rather freely on London, perhaps

for demand sterling exists, our banks

overdrawing their accounts m  doing so, and to
put the proceeds at call in Wall Street. The pro-
fits to be had m these transactions would, of
course, be subject to dimimution 1f there occurred
after the turn of the year a sharp reduction in the
rates to be had for New York call loans

Call loans i Montreal
at 4'x: o § po
subject to

and  Toronto  are un-

changed Commercial  discount

rates here are not much fluctuation.
They are based on the 3 pc. deposit rate, and until
that 1s lowered there 1s not much prospect of mer-
cantile borrowers getting their accommodation much
cheaper than at present

From all parts of the country reports are coming
in to the effect that the Christmas trade this year
has been exceptionally good.  Apparently at has
broken all previous records. Also passenger travel
on the railways has been very heavy It has been

noted that there 15 a large mcrease i the amount

Western Canada to
This feature bespeaks, of course, much

of travel from Ontario and
Quebec
prospenty, and pomnts to a g od mdustrial situa-
tion in 1610, Increased ndustrial activity will in
turn result in throwing a heavier demand upon
the banking institutions.  Fortunately they are n

excellent shape for meeting it
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Guardian Assurance Companv
Limited, of London, England
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Total Assets, over $30,000,000
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"Stro%as the Stroant"

Capital and Accumulated Funds, . . $49, 490,000

Head Office for Canada, 88 Notre Dame Street West, lontml
ROBERT W. TYRE, Manager.

|

FIRE LIFE MARINE ACCIDENT

Commercial Union Assvrance Co. Co.

LIMITED, OF LONDON, ENG.
Capital Fully Subscribed ] ' : ' $14,750,000

Life Fund (In speclal trust for Life Policy Holders) 17. 314,400 '

1

Total Annual Income, excoeds ] ' ' 21,250,000
Deposit with Dominion Gouommnt ] ] I 118 807

Total Funds, exceed : 88850 000 I

Head Office Canadian Branch: Commercial Jnion Building, ™ Rl i

Applications for Ageacies solicited ia uarepreseated districts: J. MCGREGOR, “lllu"
W.S JOPLING, Supt. of Agencies, Cmuu“«m Branoh
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With reference to Mr. MclLeod's second letter,
which is inserted in another page of this issue of
THE CHRONICLE, we might draw attention to the
fact, that in comparing the losses from bad bank-
ing in the Umted States and Canada he has
selected what may be called the cream of the
United States banks against Canada's whole sys
tem. The national banks comprise roughly about
one-third of the banking institutions in the States,
and they carry about one-third of the deposits
1f the statistics of failed state and private banks
are examined it will be found that they make a
worse showing by far than the national banks;
and they too are subject to exter il exammation.
For instance, from 1804 to 18O some 1,234 of
these banks failed and their creditors got only
$100,088,726 of their claims which amounted to
$220,620,088. In the Comptroller's  Reports the
amount of dividends to creditors since 1800 15 not
given, but, judging by the amount of nominal
assets as compared with total labilities the credi-
tors have not fared better on the whole than they
did prior to 18¢0. When the creditors get less
than their claims 1t can safely be assumed that
the losses to stockholders have been enormous.

One reason why the national banks make the
better showing is because 1t 1s not quite so casy a
matter to start a national bank as it 1s to start a
state bank. The mimmum of paid-up capital re-
quired 1s $25,000, whereas $5,000 or $10,000
suffices for a state bank. Then the Comptroller of
the Currency is more careful about allowing a
bank charter than are most of the state executives
It will also be conceded that the examination
system for checking up the national banks 1s more
effective than that in vogue in many of the States
But after all, as Mr. McLeod will doubtless admit,
it is very difficult to get a satisfactory or even fair
basis on which to compare the United States
results with the Canadian

We prefer to look to Scotland and England
and learn a little, and then take account of our
own peculiar Canadian conditions. Before doing
so, however, we take exception to Mr. Mcl.eod's
statement that the chief cause of the diminution
in number of the Canadian banks 1s “fraudulent
failure”” Take the last seven years and it will be
found that eleven banks went out of existence
Six of these:- Halifax Banking Co, Merchants
Bank of P.EI., Peoples Bank of Halifax, Peoples
Bank of New Brunswick, Western Bank of Can-
ada, and Crown Bank of Canada were merged
or absorbed, and only four failed—the Ontario,
St. Hyacinthe, St. Jean, and Yarmouth. One
the Sovereign—went into liquidation, so that the
greater part of the diminution during their recent
years would not have been due to or come under
the designation of “fraudulent failures”

And we can safely say that the signs at present
pomt rather to a continued  diminution i the
number of our banks by way of mergers and ab-
sorptions rather than by failure. For our own
gart we think the allusion to a “colony decimated

y pestilence” to be rather far-fetched and out of
place. Everybody knows that the survivors of a
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colony thus decimated are weak and miserable,
being scarcely able to crawl around; but suppose
4 few of the existing Canadian banks were to
does Mr. Mcleod believe for a moment
Bank of Montreal, and the other im-
banks that survived, would be in that
deplorable condition?  We will venture to say that
he knows very well that they would not.

We do not think that Mr Mcleod has over-
turned our contention that there would have been

go down,
that the
portant

few, 1f any, failures among the Scotch banks
since 1879 even it no external audit had been
mstituted.  In our  opmion Scotland’'s  immumty

since then has been due to the fact that the bank-
ing business has been m the hands of a few strong
and solidly established mstitutions the Bank of
Scotland, the Royal Bank ol Scotland, and the
half dozen others that now exist And, with re-
gard to the effect ot the Act of 1844 1 preventing
the orgamzation of new banks, we would ask Mr.
Mcl.eod what would be the prospects of orgamizing
a new bank in  Canada, supposing the existing
banks were given a monopoly of note issue? The
answer is easy Ihe door would be shut—for the
new banks, without the night to issue notes, would
be disastrously handicapped

We would mention another thing.  The Enghsh
and Scotch banks are not obliged to publish full
and expliat statements of their position once a
month, with a prison penalty attaching to wilful
misstatements.  That reason why external
audit 1s more n place m the United Kingdom.

And there 15 another pomnt. Mr Mcleod hke
his brother bankers, doubtless felt the force of the
pressure from public opimion when the Ontano
was 11, difficulties. There was then and there 1s now
a strong fechng throughout the country that the
strong banks should take measures to preserve the
financial equilibrium - a crisis of that kind.
Everybody knows that to preserve the financial
equilibrium 1n cuch crises means to assume the
labilities of the mstitutions an trouble.  Suppose
the Bankers' Association adopted  Mr. Mcleod's
suggestion, and under authority from Parhament
metituted an audit of the head offices, would not
the change place the strong banks unde a much
more pressing obligation to take care of the
deposits of every bank that failed? Very likely
it would amount, in fact, though not in law, to a
guaranty of deposits, and we do not think the
kind of exammation suggested by Mr. Mcleod
would give the good banks adequate  protection
aganst that heavy moral responsibility

Before a conservative  Canadian banker would
consent to make hinself Lable, in the smallest
degree, for the deposits of his competitors, he
would nsist upon a larger measure of control and
supervision over his competitors’ business than those
competitors would be willing to allow.

An audit of the head office once a - year by
accountants not quahfied to pass on the character
of the loans and discounts would be of very doubt-
ful value

We are strongly of the opimion, already express-
ed, that the question of outside inspection s a
matter for the sharcholders and directors rather
than for Parliament

15 one
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LONDON &
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LONDON &
! LANCASHIRE

- GUARANTEE &
ACCIDENT COMPANY

OF CANADA

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH MEAD OFFICE - . . ToRONTO
8 Richmond Street, Fast, . TORONTO MONTREAL BRANCH: Thomas ¥. Dobola, Resident
‘ S.(‘r.ol.n.. 164 St. James St.
PROVINCE OF QUEBEC BRANCH QUEREC ..ANL"I;I(‘ﬁ'Flffl‘::'S‘I'. Resident Secretary,
164 St. James St cor. St..Joha S1., MONTREAL. e “f;?,‘;:!'g' :’c(‘j'n?:::..ﬂ'll::.h!"" o

| The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND. ESTABLISHED 1824
RT, HON. LORD WENLOCK, Chalrmas. ASSETS $1 1,000,000 JAMES HAMILTON, Esq, Masager
FIRE INSURANCE ¢11110d on every description of property at Tariff rates.
LIVE STOCK INSURA NCE. This ( ompany has a large Live Stock buginess in England and elsewhere, and i

the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the
dominion

I
APPLICATIONS FOR AGENCIES are invited from responsible persons,
CANADIAN DIRECTORS. Hon. C. J. Doherty, Alphonse Racine, Esq. G. M. Bosworth, Esq.

Ganadian Manager, P, M. WICKHAM, Montreal

FOUNDED 1792

Ghe |
WESTERN Insvrance Company of

ASSURANCE COMPANY . f
Incorporated In 1851 North Amcrlca

ASSETS, : $ : $3,130,384.82 PHILADELPHIA
LIABILITIES, : $ : 887,495.86 ‘
SECURITY to POLICY-HOLDERS, 2,242.888.96 CAPITAL, . . « $3,000,000
ASSETS JANUARY 1, 1909, ‘ 12,006,998 ‘
LOSSES paid since organizaiion o Com- LOSSES PAID, . . . . 145,000,000
pany © ... $51.014,051.79 ‘

ROBERT HAMPSON & SON

PIKECTORS: General Agents for Canada,  MONTREAL.

Hoa GEO. A, COX, President
W R BROCK and JONN HOSKIN, K.C ,LL. D,
loe Presidents
W B MUKLE Managing Drecsor
ROBT BICKERDIKE, ™ r

by i Union Assurance Society

AUGUSTUS MYREKS FREDEKIC NICHOLLS —— MERGED IN THE ———

JAMES KERK OSBORNE Sir HENKY M. PRLLATT Commercial Union Assurance Co., Ltd. of London, Eng.

B W 0ox K K WooDn Total Funds Exceed - $86,250,000.  Security Unexceled
«+.. CANADIAN BRANCH: ....

HEAD OFFICE, TORONTO Corner St. James & McGlll Streets, -t Boatreal
—_— T. L. MORRISEY, Manager.
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TRADE EXPANSION AND PUBLIC FINANCES.

Complete foreign trade returns for the calendar
year 1909 will not be available untl well on
January.
to make some estimate of trade growth during the
past twelvemonth. It 1s probably well below the
mark to say that the Dommion's exports of domes-

In the meantime, however, 1t 15 possible

tic products will this yvear have reached a value of
$200,000,000, or about $12,500,000 more than the
1008 total, and $22,000,000 greater than m 1907
Total wnports are hkely to have reached $3350
While this 1s an

mcrease of nmrl_\‘ $;.\',nn,n‘n<»u over 1008, 1t 15 some

000,000 or over during 1900,

record.  However,

autumn aimports have practically been up to pre-

$23,000,000 less than the 1907

vious high records, so marked has been general
business expansion since crop-moving began.

Domestic Total Duty
Exports Collected.
Cnlendnr year, 1905, l‘.’.l",mi.l.’»') 43,601,328
1906, ., 235 T4¢ 50 000,903
" 1907.. m 015 621110
“ 1008.. 247,630 W'J 47,669,276
(Estimated) do. 1909.. 260,000,000 57,000,000

350,000,000
The excess of imports over exports during 1909
was about

$135,000,000.
ion's November domestic exports about balanced

$00,000,000; 1 1007 1t was nearly

As noted a week ago, the Domn
mports —a  gratifying  condition  idicating - the
production. That

this balance should obtam throughout the.year s,

year's wealth of agricultural

of course, mmpossible i the case of a country
which 1s being developed so largely by capital
from abroad.  Sull, the smaller the annual margin
between values of exports and mmports, the more
evident is 1t that the Dominion s a profitable field
for mvestment from without

Buoyant foreign trade 1s visibly affecting Dom-
revenue  for  the

mion  finances.  The  customs

calendar year 1909 has been about $57,000,c00an
increase of nearly $10,000,000 over 108
Navember

The Dommon's total  revenues for

Monthly Forehin Trade

MONTH, DOMESTIC EXPORTS

1404

$20,407,71

lmnllr\

l
1t
13
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were $8,748,023
ordmary and capital expenditure durmg the month

almost providing  for both the

For the eight months of the fiscal vear revenue
has been $04,050,500. a gam of $9,500,000 and
a total of 'fv;,',;nn,mul for the fiscal year is estim-
ated by the Mimmster of Fimance
the $100,000,000 mark may be reached.
W. S
Budget Speech, reported two weeks ago, the Dom-

Quite possibly

.\~ estimated by Ion Iielding m s

mion's finances for the fiscal year ending March
31, 1010, may be summarized as tollows
CONSOLIDATED ACCOUNT.

Revenue for vear ended March 31, 1910, ...
Ordinay expenditure.... ...

S1Lo00,000

Leesesese et saiiiias

e aseaseees o

Surplus ... eveessees $16,500,000

Carirar EXeeaniveges
National ranscontinental Railroad.. $20,000,000
Other Special Charges o vvvvecieee 15,500,000 35 500,000
Less Surplus and Sinking Fund.. 17,750,000

ceee §17,700,000
In connection with the foregomg, however, 1t 1s

Balance to be added to Debt . oooveiinns
to be kept i mund, that as the gross debt mcreases
assets also mcrease

At the end of November, 190, the net debt
amounted to $322,074
milhon  less than  the

738, which was about one
net debt  at the close of
March, 190g. However, there has i the last
few weeks been turther borrowing of  some ten
million dollars by way of temporary loans an
L.ondon, and only the waiting for more  favour-
able market conditions now delays a turther bond
155u€

F'imes  of  growmg  prosperity call for  cool-
headed guidance of business affairs, pubhe and
private.  Thus 15 prospenity  best conserved. A
prominent  bank  manager was lately quoted as
saying
Il contribute to pre

ende wormg to main-

"I'l!!l.l)n we can best of
perity remaming with us by
tun a reasonable simphiaity in standard of hiving,
and by holding

deeming economy i public

determimedly together for o re-

and private affares.”

Returns of the Dominion.
| TOTAL IMPORTS 1 DUTY COLLECTED
13:'. ) l-m\: B "}m 0
113,627 $2.000941 | $3.662,065
RN 1,041,227 10011
" . e
| | =0
' i 4,24 0O
4l 2 ]
My : 4
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MANITOBA

(FIRE)
Assurance Company

Policics Guaranteed by the Liverpool
& London & Globe Insurance Company

Por Agencies apy y 10 the Head Office - 112 8¢, James 51.. Moutreal

Sie Fow,okb CLOUSTON, Bart Presideat
] GARINKFR THOMesON, Masaging Director
] W FKINNIE, . . . Secretary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFPICE; - MONTREAL
President, Rodolphe Forget Vice-President, Hon. H. B, Raluville
J. E, CLEMENT, Jr., General Manader.
Kesponsible Agents wanted in Montreal and Province of Quebec

INSURANCE
OFFICE

FOUNDED A. D. 1710

Head Office:

Threadneedle Street, - London, England

The Oldest Insurance Office in the World.
Surplvs over Capitpl and all Linbilities exceeds
$170,000,000
Canadlan Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300.000 il the Dominion Government
for security of Cauadian Policy-holders.

.. THE..
London Assurance

CORPORATION
OF ENGLAND

INCORPORATED BY ROVAL CHARTER A1, 1720

OAPITAL PAID UP .
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W KENNEDY
W. B COLLEY

$2.241,370
22,457,418

' JOINT Manaoxas

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelnide St Easl, Toronto

AUTHORIZED CAPITAL, $1,000,000

SUASCRIBED CAPITAL, 480,100

Deposiied with the Dominien Govern-
ment lor the noun:o- :Tr‘-llnb-ldou. 54,634.69

S. F. McRINNON, Faq.. Pres. OHN R BARBRR M.P.P
8. F. McKinnen & Co., Toronte OS. N. SHENSTONR.

H. H. BECK, Manader.

Applications fur Agencies threughout
the Proviace of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL
General Agent for Province of Quebec,

INSURANCE
PHCENX oF HARTFORD
COMPANY
ToraL Casw Ageers: - - $8,834,271.90
ToraL Losses Pain: - $63,646,030.40

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited,

THE

MONTREAL- CANADA

Fire Insurance Company

Established 1859

Assots . . 96887,888.00
Roserve . $193,071.28
h labllities 20 e87.01

el -~ 213,789.190

Surplus to Polley-holdors $344.126.7 ¢

J. B LAVLEUR, Presidest.

Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Total Punds Cxceed Canadian Invesiments Over

$35.805,000 FIRE AND LIFE $8,280,742.00
North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A. MAcNIDER, Fsg , Chairman Cuas F, Bisr, Fog.
BIR LEO, A, URUMMO D G N. MonceL, Esg.

Head Office for the Dominions
78 St. Francois Xavier Street, - MONTREAL
Adents in all Citles and princival Towns ia Canade
RANDALL DAVIDSON, Manager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 180S.

DIRECTORS ~Hou ¥ C. Buller Klphinstone, Sir Celj, Macrie
(haries Kitolle S S O, Kobert Stewart, Alexander e
Fd Beiry Fred K. Sanderson, Kobert Hrodie, William ! Jalr,
ROBERT CHAPMAN JAMES COWAN,

sneral Maaager. Fire Manager.
LANSINC LEW J. G. BORTHWICA,
Canadian Managsr Canadian Secretary,

rlead Office for Canada, Montreal.
MUNTZ & AEATTY Resident Agents Torento
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FURTHER AMENDMENTS SUGGESTED BY LIFE
OFFICERS' ASSOCIATION.

Reference was made a week ago to the Insirance
Bill amendments which the Canadian Life Officers’
Association will bring up before the Senate Com-
mittee on Banking and Insurance. As already
pointed out, many of the thirty-odd suggested
changes are for the purpose of more exactitude in
wording—and by thus removing ambiguity the
association 1s performing distinct service.

The two important changes touched upon in
these columns a week ago were: the doing away
with the proposed compulsion that all companies’
should have policyholders’ directors, and the re-
moving of restrictions on companies as to their
methods of remunerating agents. As THE CHRON-
ICLE remarked a week ago (and has all along main-
tained ), the bill may well reframn from paternalistic
meddling n details of management, now that so
ample provision 1s proposed for publicity of com-
panies’ accounts,

In addition to the suggested changes above
noted, several others call for mention.  In the mat-
ter of company holdings of securities the term of
three years is recommended instead of five years as
the period during which dividends must have been
pad upon preferred stocks ehigible for mvestment.
Similarly, five years 1s substituted for seven, n
To the provision now
the il defimng the

the case of common stocks.

contained 1 section 50 of

classes of securities i which investment may be
made, the association recommends that the fol-
lowing entirely reasonable cliuse be added to

subsection 3

“Any such life msurance company may accept
bonds, debentures or stocks not fulfilling the fore
gomng requirements of this section, provided that
such bonds, debentures or stocks be obtamed under
a !l fide arrangement for the recrganmization or
amalgamation or the acquisttion ot the
property of a company whose securities were pre-
viously owned by said hfe msurance company and
in exchange in whole or m parl for such securities”

oni

S OUK

And that the following clause be inserted be
tween sub-sections 4 and 5 and section 50

“Any such life insurance company may take any
additional securities of any nature to further secure
payment of any lalility thereto, or to further
secure the efficiency of any of the securities i or
vpon which such company 15 hereby authorized to
rvest or lend any of .ts funds”
fficnils of a

company being connected with  the

life
f

To section 61, which forbids

formation ¢

iy other company using the former's funds, the
fo'lowing addition 1s recommended

“Provided that this sectio

to prohmbit investments in securitic

such guarantesd by a company

| wtual existence for not less than

1 shall not be deemed
otherwise le “'.»l
ecurities

1 Deen n

or

Section 77, subsection 4, as 1t stands at present
provides that for the purpose of any appeal from
the ruling of the Superintendent of Insurance re-
garding a company’s statement, a certificate shall
be furnmished the company setting forth the Super-
mtendent’s reasons for his ruling, “which ruling
shall however be binding upon the company unless
and until reversed or modified by the Exchequer
Court of Canada” 1In place of the words in quo-
tation marks, the Life Officers would substitute the
following, as guarding agamnst possible injustice
in nterruption to a company's business

“If the company shall within thirty days after
the receipt by 1t of such certificate notify the
superintendent of its intention to appeal to the
smd Exchequer Court of Canada, then the sud
ruling shall not take effect unless and until con-
firmed by said court, provided that such appeal be
prosecuted by the company with all reasonable
diligence.”

Section 85 of the bill baldly states that com-
pany agent shall be considered the agent of the
insured.  There 15 good reason for proposmg that
an exception be made m any case where 1t can be
proved in court that there was fraudulent collusion
between the agent and the apphicant for msurance.

In the matter of penalties for rebating the Life
Officers suggest somewhat smaller fines than those
mentioned in the bill, and recommend that mstead
of half the penalty going to the person suing, 1t
should all go to the expenses of the office of the
Superintendent.

Section g4 now provides that any suit or action
deemed necessary i the mterest of poheyholders
may with the of
a company by the Attorney-

consent the Supermtendent be

instituted  agamst
General of Canada.
I'he additional proviso 1s row recommended

“That the court shall not give a hearmg until
security for costs for such amount as the judge
shall think reasonable shall be given, and until a
prima facie case shall also be estabhished to the
satisfaction of the judge”

That these and the various other recommenda
tions of the Life Officers” Assoctation will be given
careful consideration by the Senate Committee on
Banking and  Commerce  goes  withoat  saving
Careful |K'rn«\l of the suggestions made trength
ens the view that the managers generally are re
solved upon domg thers utmost m helpung make
the Insurance Pill contribute to the best mterests
of the pubhic which the hife compar

U‘ “

Rio pe Javemo Traw Coocarnines for November
were $632,508 gr ind 827717 n ra over

yme month 1ast vear beiny $3.028 and 820,32 res-
pective'y

Net earmng nee January 1st ha heen K2 7Ry,

‘, n n 1 vl \"l Vit 1)
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First British Fire Office Established in Canada

"THE BRITISH AMERICA e
| ASSURANCE COMPANY | | Phenix AssuranceCo. L.,

OF LONDON, ENGLAND.
(Founded 1782) With which is Incorporated

INCORPORATED 1833,

The Pelican and British Empire

NEAD OFFICE: TORONTO LIFE OFFICE. (Founded 1797)
Ol Rellable  Progressive Head Office for Canada :
' Capital, - - - $ 1,400,000.00 100 St. Francois Xavier St. - Montreal.
Assets, = =« 2,046,924.17 PATERSON & SON, Chief Agents
| Losses paid since organization, 32,690,162.01

DIRECTORS Established 1864.
. §00. A. (OX, President W. R BRO(K. & JONN HOSKIN °

P g | GEE RS | New York Underwriters
simx" " LATKD JAMKS KERR ORROINE
b 5w £y e Agency.

W B. MEIKLE, Managing Director . . -

. Policies secured by Assets - $18,920,603
Wi B, MEILLE, Gea. Manader P. H. SIMS, Secreter) e e
PROVINCIAL AGENTS.

EVANS & JOHNSON, General Agents
Josxrm Mumrnvy, Jmo. Wu. Motrsow,

26 St. Sacrament Slrecl H H Honml Toronto Ont. Montreal, Que,
OsLes, HAMMOND & NAWTOR, WHITs & CaLxin,
Winnipeg, Man St. John , N.B.
ALraxn ] BeLL, Homacr Haszarp,

Halifax NS, Charlottetown,, P.K. .

T. D. RICHARDSON, Supt. for Canada, Toronto.

INORWICH UNION|

FIREMSDITEI s London Mutual Fire

AGENTS WANTED INSURANCE COMPANY
e ESTABLISHED - - . 1859 |
HEAD OFFICE FCR CANADA: TORONTO HEAD OFFIE—E_?TORONTO

Is not a new venture, but an ola established, successful:

JO“N B. LAIDLAW, Mnnader ' Canadian Institution, with a clean Fisty Year record

JOHN MGCEWEN ' and the patronage of over Seventy Thousand
X satisfied policyholzere,
UPFRINTENDEN ONTRE
{._.___ s—— ’ TAT A = A,L. | D, WEISMILLER,
e ———— ———

President and Managing Director.

FIRE
AGENTS' TEXT-BOOK o ey
An Annotated Dictionary of the terms and techelcal phrases Dom""on and Prov"'cia' sta""es

\ n use among Fire Und iters. \ Subsribers, in cloth $5.00; in half c2if $5.75.
B SHRE0N 000 sm0ag Fire Underuriters PRICE | Non-5ubscribers, cloth $7.00; half calf, $1.15.

By J. GRISWOLD. ot ko by L onggt o il e
To which Is appended a Policy Form Book. The whol ' - " L Prova o8 gl
mented short r and ¢ 1acl tion 2edT Ta v l :

" |

published at the office of H
FE CHRONICLE, Montreal,

{
i
Price - - - $2.00 i , John Lovell & Son, 1d., Publishers, Mootreal
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THE YEAR THAT IS PAST.

British, Foreign and Canadian Events of Interest
and Import during 1909,

British politics have interested Canada  this
year more intimately, perhaps, than ever before.
In May, Mr. Lloyd George mtroduced what Sir
Frederick Banbury characterized as “the maddest
budget ever mtroduced.” The scheme of taxation
involved was of so socialistic a character as to be
regarded 1 financial and  business circles gen-
erally, as a wild attack upon property in almost
any form. The House of Lords rejected the Bill
and by so doing precipitated a dissolution of Par-
Liament and a general election campaign which 1s
now n progress amid a state of political turmonl
never before equalled.  The 1ssues mvolved are
numerous and complex. Not only the budget
itself, but the abolition or reform of the House of
I.ords, Home Rule for Ireland, the national credit,
and the general triumph of Socialism in England
are all in issue.  One natural effect of the budget
if it 15 passed will be to create an influx mto
Canada of British capital driven out of the United
Kingdom by excessive taxation.

Our Relations with United States.

Reference 1s made elsewhere in these pages to
inter-Imperial affairs of 1909. In foreign pohitics
the event most teresting to Canadians was the
succeeding of President Roosevelt by  President
Taft, a man of the same party, but of different
temperament, a capable, conscientious and con-
servative statesmen.  Some anxiety was felt at first
as to whether the new president would feel bound
to exercise the powers vested in him by Congress,
to impose discriminatory duties against Canada
Mr. Taft, however, has shown a disposition rather
to avoid the commencement of a tanff war, and
it 1s reasonable to believe that he has a perfectly
friendly understanding with the Domimion Gov-
ernment.

Foreign Politice.

In July, Prince von Buelow resigned the
Chancellorship of the German Tmpire and  was
succeeded nominally at least by Dr. von Both-
mann-Hollwegg, who has not been much in evid-
ence abroad smce his appomtment. The Kaiser
is probably his own Chancellor. Ihis Impenal
Majesty's utterances concerning England have not
been unfriendly, but he has made significant re-
marks about  Germany's ambition  for naval
supremacy, and the building of the German Dread-
noughts goes rapidly on The entire German fleet
took part in the naval maneuvres in the Baltic
and the North Sea in August. In Apnl, Sultan
Abdul Hamid was deposed from the throne of
Turkey and imprisoned; being succeeded by his
brother Mehemmed Reschad whom he had kept
a life-long prisoner. The change marked a com-
plete victory for the Young Turkish party; it nids
the Ottoman Empire of a cruel, cowardly and
corrupt tyrant. A sharp revolution in  Spain
attgined serious proportions and was only sub-
dued after much bloodshed. A domestic event of
great national and international importance was
the birth of the Princess of Orange, heiress-pre-
sumptive to the throne of the Netherlands.

North and South Polar Expeditions.

An event of much permanent interest to the
whole world was the discovery of the North Pole
by Commander Peary, and the public interest n
the event was greatly stimulated by the audacious
attempt of Dr. Cook to steal Peary’s honours, by
claiming that he had first reached the much coveted
goal. A feat only second i importance to Peary's
was that accomplished by Lieutenant Shackleton
in attaining the Farthest South within a hundred
and ecleven miles from the South Pole.

Montreal Civie Affairs.

To the general statement that Canada made
comparatively httle Iistory during  the year an
exception must be made m the case of Montreal;
some of it unfortunately connected directly or
indirectly with civie  scandals of one kind and
another.  The dark cloud, however, was not with-
out a silver lining. As the result of a long and
careful investigation into civic affairs by Judge
Cannon, who was appointed a Royal Commission
for that purpose, a report was made by His Lord-
ship which condemns the civic administration 1n
scathing terms.  No less severe was the judgment
of the citizens as expressed in the vote taken in the
Referendum which by an overwhelmimng majority
pronounced in favour of reducing the membership
of the City Council by one half and of transfer-
ring all administrative powers to a Board of Con-
trol elected by the people and not responsible to
the Council

Important Building Operations.

In important building  operations and in ad-
vancement of real estate values Montreal made
unexampled progress. In June the opening of the
new building of the Canadian Bank of Commerce
gave to the aty one of the finest specimens  of
classic architecture ever devoted to business pur-
poses. The new building of the Eastern l'own-
ships Bank 1s another handsome addition to Mont-
real’s banking premises.  During October,  Sir
Wilfrid Laurier and Sir Lomer Gouin laid the
corner stone of a building which will be of great
value both from an educational and an .m_hm-('-
tural point of view, the Montreal Technical School.
Another most interesting event was the opening
by His Majesty the King, at Dean Park Colches-
ter, England, by electrical connection, of the Royal
Edward Institute for the prevention and cure of
tuberculosis, in Belmont Park, Montreal; the gift
of 1.t.-Col. Burland and his sisters.

Deaths of Eminent Canadians.

The world’s death roll for 1909 contams an un-
usual number of distinguished names, and Can-
ada has to mourn the loss of many valuable public
men. Among other Canadians may he mentioned
Mr. Angus Hooper, Archibishop  Sweatman, Mr.
. C. Hammond, Mr. David Yuile, Hon. |. Rosaire
Thibaudeau, Mr. A. .. Davis, Mr. A, T. Paterson,
Mr. W. C. MecIntyre, Hon. John Dryden, Mr.
Henry Mott, Mr. Robert Reid, Sir Henry Strong,
Senator Ferguson, Rev. Edmund Wood, Judge
Curran, Brigadier General Buchan, Sir Henn Tas-
chereau, Mr. Arthur Langevin, Mr. W. Mclea
Walbank.
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SELL LIFE INSURANGE

Give your abilities and
earning powers a chance.
A Prudential agency con-
tract carries with it al-
most unlimited possibili-
ties.

THE PRUDENTIAL WANTS AGENTS
WRITE TO-DAY FOR PARTICULARS
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

lacorporated as a Stock Company by the State of New Jersey.

JOHN. F. DRYDEN, President.  Write for Agency
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE

ASSURANCE COMPANY OF CANADA

desires the services of a man of good
character, energy and ability, who can
produce a good vol of personal
business, as District Manager for the

TO LIFE INSURANCE HEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive

Apply to
DAVID BURKE,
General Manager,
Montreal

territory surrounding and with head-

quarters at
CHATHAM, ONTARIO

Apply Tor particulars to
T. BRADSHAW, F.ILA., Managing Director
A. McN. SHAW, Supt. of Agencies

HEAD OFFICE, - TORONTO, CANADA

G BUSINESS IN 1910

BI
THE CROWN LIFE INSURANCE CO.

Has planned an especially active campaign for new business in
1gto and offers very attractive Salary and Commission Contracts
to Agents of ability, industry and integrity, who will devote
their entire time and attentlon to Life Insurance work

To reliabile agents who write & fair volume of business
regularly each month liberal Salary and Commission will be
allowed. Cholce of territory in all parts of Canada, Apply to

WILLIAM WALLACE, Geuneral Manangder

Head Office . . Crown Life Bullding, TORONTO

The National Life Assurance Co.

— — OF CANADA. — —

i

AGENTS WANTED

To secure first-class business on first-class
commission for

\ ’/'?/ il /Z‘

OF CANADA.
*BUSINESS IN FORCE $60,000,000. |

For the past ten years our Income has more than doubled
Our Assets have almost trebled, Our Surplus has increased
over seven times, Our Business in force has more than doubled.

Canada’s Big Mutual wants live men to camvas in Montreal
and suburban municipalities. Apply to

G. H. ALLEN, Manager for Montreal,
Star Bullding, 171 James St.

THEAD OFFICE, WATHERLOO, ONT.

requires three good men as special

agents for the City of Montreal.
Must be well recommended. Very
liberal contracts will be made
with the right men.

Apply 286 St. James Street.,

Imperial Bank Chambers.

| L c“ﬁ"““ Lifﬁ_‘ Insurance CO‘

| SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE TORONTO |

GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR |
CHARLES H. PULLER, - SECRETARY & ACTUARY [
|

| Vacancies for Good Live GENERAL AGENTS and
Wy PROVINCIAL MANAQERS

Libera! Contracts to First Class Men ‘l
Apply GEO. B. WOODS, Menaging Director |

HEAD OFFICE,
Mere Policyhelders thansny

THE CHIEF DIFFICULTY

Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

that confronts the new man
entering the Life Insurance

TORONTO, CANADA
other Canadian Compony

L
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THE CROP RECORD OF 1909.

Year's Harvest Away Over the Half-Billion Dollar
Mark in Value—Good Crops and High Prices.

Six months or so ago THE CHRONICLE ventured
the prediction that the value of Canada’s  gram
and general field crops for 1000 would total well
over the half-billion mark.  This week the Census
Department at Ottawa gives an estimate of $532,-
002,100, so that carlier hopes scem more than justi-
fied. And over and above this, British Columbia’s
products may be reckoned for good measure —that
province not being included n the summary, as
the Census Bureau has not yet facilities there for
collecting data.

With high prices prevailing for food-stuffs the
whole world over, Canada as a  predominantly
agricultural country has this year received  fresh
trade impetus from its harvest outcome. And any
likelihood of materially lower grain prices when
the Argentine’s crop are marketed seems slight,
judging by recent reports as to damage by locusts
and so forth. True, Russia is showing its hidden
strength and European crops generally are good,
but so low were reserves a year ago, that any
superabundance now seems out of the question.
The United States, with a large gram crop, re-
quires it nearly all at home —in fact 1ts wheat ex-
ports this season promise to be but little greater
than those of Canada.

Just how wheat prices are going to rule from now
on is problematic—as always. At the beginning
of November, the granaries of the world held 30,-
000,000 bushels less of wheat than in 1600, but
slightly more than in 1908 and 1007, according to
Broomhall. The present year's estimated wheat
crop for the world is  3,347,000,000 bushels, as
compared with 3,063,000.000 last vear. While this
gives a chance of gradually filling up depleted
reserves, there is certainly no likelihood of “cheap”
wheat yet awhile.

Results by Provinces.

In Canada this year, an area of 30,005,550
acres of field crops has yielded a harvest, which,
computed at local market prices, 1s estimated by
the Census Bureau as having a value of $532,-
002,100, as (’l'lll[)ilr(‘(l with $4§.‘,§{4,(nm from 27,-
505,003 acres last year

By provinces the values of yields have been as
given below —from  which 1t will be seen that
Ontario's total equals the aggregate of the three
provinces of the Middle West.

1908, 1909,
. $ 9,405,000 § 9,213,900
. 20,083,000 22,319,300
1,042,000 18,150,900
Quebec.cov e o R().896,000 90,071.000
Ontario coueeees 155,308 000 200,598,000
Manitoba..... o 66,660,000 74,420,500
Saskatchewan.. vee 37,614,000 97,677,500
Alberta...... 14,523,000 20,741,000
$432,534,000  §332,992,100

By all grain authorities, it is now pretty well
agreed that the West's grain yield this year totals
over 300,000,000 bushels—practically ten times the
vield of a decade ago. Of this 125,000,000 bush-
els are wheat.

The marketable surplus of wheat

THE CHRONICLE.

1035

will thus amount to over 100,000,000 bushels
It is estimated that to the farmers themselves some
$85,000,000 should accrue trom selling of wheat
And 1t 1s certain that very considerable quantities
of oats and barley will be shipped East as well. In
fact, the gram stipped out of the Western pro-
vinces from the 1000 crops will have a total value
to the producer of over $100,000,000.

Figures published by the Department of Trade
and Commerce place the exportable wheat crop
from Western Canada at 05,000,000 bushels. On
that basis the crop will furmsh eventually prob-
ably from $90,000,000 to $05,000,000 of exchange.

For the three months ending November 30, re-
ceipts of grain at Fort William and Port Arthur
amounted to 50,470,231 bushels as agamst 42,
515,270 bushels m the same three months of 1908
The shipments out were by rail, 1,028,304 bushels,
angl by lake, 45,718,080 bushels, as agamnst a total
for the two of 33,200,042 last year. The hgures
as to the Duluth shipments are not available.
Quite a considerable part of the Western Canadian
grain goes out by that route

Crops of various classes compare as follows in
gvalue with last year's vield for the Dommion as a
whole, according to the Census Department’s es-
timate :

1908,
$200,070,000

21,044,000
121,835,000 132,287,700

78,635,000 84,852,600
§132,534,000 532,992,100

Fall wheat, with a vield of 2431 bushels per
acre, shows a value of $23.03 per acre, as against
24.40 bushels and $2110 1 1608, Spring wheat,
with 21.25 bushels, shows $17.70, agamst 10 bush-
els and $12.84 1908, The averages for both
crops are 21.51 bushels and $18 23 per acre, against
17 bushels and $13.80 per acre 1008,

1909,
$259,144,000

Wheat, Oats, and Barley.
,107,000

Other Grains and Flax...
Hay and Clover..
Root Crops. €te, covsvanecoesves

Acroage Yields.

For the other crops of the Dommion oats show
averages of 38 bushels and $13.10 per acre, as
agamnst 3104 bushels and $1215; barley, 2071
bushels, and  $13.04, agamst 26,70 bushels and
$1 rye, 1878 bushels and $1373, agamst
17.05 bushels and $12.57; peas, 2071 bushels and
$18.36, against 1700 bushels and $14.40; buck-
wheat, 2764 bushels and  $10.12, agamst 2455
bushels and $14.47; mixed grams, 3331 bushels
and $18 75, against 3273 bushels and $17.43; flax,
15.08 bushels and  $10.04, agamst 1070 bushels
and $10.40; beans, 2367 bushels and  $3301,
against 27 bushels and $33.08; corn for husking,
54.62 bushels and  $30.1G, against 6243 bushels
and $32.32; 10206 bushers and $70.88,
against 132 bushels and $63.24; turmps and other

y 1t
2:.23%

potatoes,

roots, 434.20 bushels and  $7330, agamst 373
bushels, and $6458; hay, 1.44 tons, and
$16.11, agamst 1.3 tons and  $1484,;  fodder

corn, 10.30 tons, and  $350.00, against 11.27 tons
and $45.35, and sugar beets, 860 tons and $50,
against 1007 tons and $53 52 per acre

Tue SuawiNicany Powgr management announces
that the subscription list for the $300,000 new stock
has been closed, and that the stock has all been taken

up.
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Coptinent

NORTH AMERICAN LIFE

ASSURANCE COMPANY.

HOME OFFICE: TORONTO
JONN L. BLAINIE, Presioent L. GOLDMAN, A.1A., F.C.A.—Managing Director
W. B. TAYLOR, B.A, LLB. Secretary.

Total Onsh Inceme.... ........... ........ 8$1,897,078.28
Total ARaes. ...... ......oovverrrnriniiiii! 9,690,638.09
Net Surplus ... ....o..oovvuvvnninn, AT6,214.15,
Payments to poldoyholders. .... ........ .. 654,991,085
Insurancs in Force...............o....... 40,310,091,00

SUN

For Information respecting Agency openings write, T. G. McCONKEY, Supt. of Agencles
ASSURANCE

LIFE ‘3&wiinye OF CANADA

ASSETS - -

. e . . - - - $29,238,525.51
SURPLUS over all Liabilities & Capital, Hm. 3} & 3 per cent. Standard 2,596,303.95
SURPLUS, GOVERNMENT STANDARD - - - 4,118,491.91
INC()ME |908 . - - - - . - 6|94‘9.60|.98
ASSURANCES IN FORCE - - . . - +119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

AT 31st DECEMBER, 1908.

SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life

has many good openings
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:
TORONTO - . . CANADA

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

The London & Lancashire
Life Assurance Company

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal

C. J. Alloway, B. Hal Brown,
Chief Agenl, Montreal General Menager for Conade.

Head Otfice: 164 St. James Street, Montreal

Assets —$236,927,000
Policies in force on Dec-
9,960,000

ember 3ist, 1908
In 1908 il tssved in Canada

Insurance lor -— $16,812,000
It has deposiled with the

Dominion Governmerl,

exclustvely for Canadi-
B e $5,500,000

There are over 300,000 Canadians insured in the

METROPOLITAN.

Home Oftice : 1 Madison Ave., New York City.

OF CANADA

Incorporated by Special Act
of Dominion Parliament

Capital $1,000,000

Agents Wanted in
Unrepresented Districts
Presipeny
HoN. J. R, STRATTON
ManaGING Dinxcros
J. K. McCUTCHRON

Heap Orrxcs

2:Home Life Association

Home Lile Ridg. Toreate |
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prospectus to consist of 1,600 acres in fee simple

Our London Letter. and free from the usual royalty of ten cents per

MARKETS STILL QUIET. ton near Bienfait, Saskatchewan, 289 miles south-

west of Winnipeg, on a branch of the Canadian

I diate Monetary Position Uncertain—Year-End | P,cific. At a depth of 80 feet, there 1s a hori-

Flotati in L Include Canadian Issunes—
Grand Trunk and the Great Western—Can-
adian Northern Steamship Service—Bank-
ing Amalgamation—8Special Correspon-
dence of THE CHRONICLE for Week
Ending Dee. 18, 1909.

While speeches of Cabinet Mimsters fill pages
of the penny papers day by day and lesser mor-
tals by the hundred are haranguing their fellow
men with perfervid passion and energy, the Lon-
don markets are taking things quietly. The sen-
timent of Christmas is begmning to hang about
the Exchange, and the present account is a much
disliked 19-day one with two secttlement days
awkwardly arranged before the holidays and one
afterwards. Business has not been conspicuous by
its size and has mostly consisted of investment.
The monetary position is not developing quite so
well as some of the optimists had anticipated and
it would not be now surprising were we to have
some bad quarter-hours in this direction before
the end-of-the-year corner has been safely passed.
As this week's Bank return shows that the resources
of the market are at a very low ebb—‘“private de-
posits” were at £37,418,000 on Thursday —it is
reasonable to anticipate that sooner or later some-
what extensive recourse will have to be made to
the Bank for funds. Rates would have shown a
harder tendency had bills been more plentiful ; but
as it happens they have been somewhat scarce.

New Issues: A Cosmopolitan Collection.

In new issues the week has been an active one,
and several interesting emissions have seen the
light. A Ceylon Government loan for £1,500,000
in 3% pc stock at 98 does not appear to have met
with a very cordial reception—a yield of 3 g-16
p.c. 15 a luxury when there is a fourteenpenny in-
come tax hanging over the heads of the “unearned”
income of even the humblest of us. A new bor-
rower is Montenegro, the small eastern European
principality which cut something of a figure in the
recent Near East crisis, but otherwise does not
play a noisy part in the world's affairs. Monte-
negro has now embarked on the slippery slope of
a national debt, having made a modest beginning
with £250,000 in 5 pc. bonds at g7. From Rio
de Janiero there is another novelty, £300,000 3
pc. bonds at 93 secured on the property in the
Brazilian capital of the Benedictine order, who
have been established in Brazil since 1584, and own
considerable of the property forming the busi-
ness quarter of the South American capital.  From
Vienna has come a motor cab company; from the
Far East, half a dozen new rubber ventures; from
Rhodesia, a new mne; and from Canada the
Manitoba and Saskatchewan Coal Company. An
1ssue in connection with this last mentioned enter-
prise has been made by the Canadian Bank of
Commerce of $250,000 6 pe. first mortgage sink-
ing fund bonds, due 1st January, 1940. The pro-
perty owned by the company and now charged
for the benefit of the bondholders is stated in the

zontal uniform seam of coal varying in thickness
from 10 to 13 feet. The work of opening the mine
and installing machiery of the most modern
character was completed about 18 months ago.
The quantity of coal recoverable 1s estimated at
25 million tons. The present output 15 400 tons
a day; during the year ended May 31 last, 47,027
tons were sold and 1t 1s estimated that in a few
years sales can be mcreased to 100,000 tons per
annum.,

We hear that a Vancouver Company to acquire
real property with a capital of £250,000 will short-
ly be making its bow in the London market. An
1ssue of $204,600 412 p.c. debentures of the city
of Fort William, Ontario 1s also being privately
placed on this side. The price i1s 1021, pc. The
debentures are due in 1924, 1920 and 1030, the
money being required for high schools, telephones,
electric trams and waterworks

The Grand Trunk's New Partner.

The announcement, made at a north-country
launching of a steamer to be used by the Grand
Trunk Pacific on the British €olumbian coast, that
the Grand Trunk intend to run a new direct ser-
vice from Avonmouth to Montreal has created
much interest. We hear that our Great Western
Railway 1s prepared not only to run a fast service
of trains in connection with the new venture, but
to take a financial share in the steamship service.
[f this be true, not only will it be a new departure
for an English railway to have an mterest of this
kind in an Atlantic steamship service, but the
Grand  Trunk authorities may be warmly con-
gratulated upon having secured as partners in their
new venture, a company whose enterprise has be-
come within the last few years almost a house-
hold word in England. Up to a dozen or so
years ago the Great Western was a lazy, com-
fortable, anstocratic line thoroughly deserving its
cognomen of “Great  Way Round” Then it
woke up and  began a  programme of “cut-offs,”
consohidation and extension that in comparison
with the ecaswer-going methods of other English
companies 15 astonishing. It has spent three mil-
lons at Fishguard; brought Plymouth by means
of ‘cut-offs” within four hours of London (221
miles) and Bristol within 2 hours (118 miles). It
[ 1s fast completing the shortest and quickest route
between London, Birmingham and  the thickly
populated Midlands and of its minor works there
15 no end.  Neither 15 its  programme  yet
finished. By a new line to be opened early in
February Avonmouth will be placed within an
hour and three quarters of London, and at Avon-
mouth Bristol is building the Royal Albert Dock
at a cost of two and a quarter millions.  Great
Western train operation is as good as its road con-
struction, and 1t is certain that so far as the Eng-
Lish  partners are  concerned, passengers by the
new  route will have nothing to complain about
either m speed or comfort.  Shareholders of the
Great Western, and many  financial critics more
concerned with present  dividends than with the
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The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFIE FOR CANADA : MONTREAL.
INVESTED FUNDS . . . .

. . - $60,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - . 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT
TRUSTEES, OVER - - " . - . 7,000,000
ANNUAL REVENUE . - - . . - - 7,500,000
BONUS DECLARED - . - - . - - 35,000,000
W. H. CLARK KENNEDY, Secretary D. M. McGOUN, Manager for Canada.

/

( Y
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENTS.

ALL or PART-TIME writers may secure desirable contracts
for Agencies at various points throughout Canada by com-
municating with :—

A. R. HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
' WM. MACKAY, Manager. J. H, LABELLE, Assist. Manager ’ ¢

The Federal Life Assurance Company

Head Office, . - Hamulton, Canada.

CAPITAL AND ASSETS . . . $4,184,856.65
PAID POLICYHOLDERS IN 1908 - . . . . 303,743.23
TOTAL ASSURANCE IN FORCE . . . . 20,128,400.61

MOST DESIRABLE POLICY CONTRACTS. = e ——

DAVID DEXTER, President and Managin¢ Director, H. RUSSEL POPHAM, Manager, Montreal District. |
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future of the company have not been slow to
fxumblc that all these extensions have brought
ittle net grist to their mill. But taking a wider
view 1t is clear that by its present policy the Great
Western has assured for itself a magnificent posi-
tion in the future, which could not possibly have
been attamed in any other way. The Great West-
ern Railway is an object lesson, if ever there was
one in England, of the advantages to the public
of private as compared with state ownership.

Apropos of steamship services, the definite state-
ment is made by the British Empire Trust Com-

any, which represents the Canadian Northern

aillway here, that “early in the New Year, the
company will inaugurate its Transatlantic steam-
ship service with two magnificently fitted fast
liners equipped with turbine engines” Ports of
departure and call on this side have, it is said, not
yet been settled, negotiations being in progress
with various port authorities.

It 1s understood that provisional arrangements
have been made whereby the guarantee of the Can-
adian Northern Railway has been secured in
respect of the payment of interest on a new issue
of Quebec and Lake St. John Railway bonds (con-
solidated). The arrangements, of which an offi-
cial announcement is expected shortly, are such
it is stated that the Prior Lien bondholders will
not be called upon to accept a scaling down of
their capital.

Sir Alfred L. Jones.

It may be counted as a coincidence that the news
of developments at the old western port, which
has so many historic ties with Canada, should
have come almost at the same time as the death
of Sir Alfred L. Jones, who has done much for
the development+of Avonmouth in connection with
the Imperial Direct Line to the West Indies.  Sir
Alfred also had ties with Canada. When the old
Canada shipping Company got into difficulties, its
fleet was secured by Elder Dempster & Co., of
whicn firm he was the head. The fleet was re-
organized and re-built and m 1903 transferred to
the Canadian Pacific Railway.  Sir Alfred's carcer
would have dehghted the late Dr. Smiles. 1le
entered a  Liverpool shipping office as a junior
clerk; at 26 he was the firm's manager; before his
death he had organized half a dozen  shipping
lines; brought prosperity to the Canaries by push
ing the banana industry; given a hift to jamaica,
which was unfortunately rendered  nugatory by
the Kingston earthquake; founded the Liverpool
School of Tropical Medicine, whose research work
has made the west coast of Africa habitable by
white men, and became a K.C M.G

Another Banking Amalgamation.

The Bradford Banking Company, which 1s being
absorbed by the London City and Midland, wa
founded 1n 1827, but curiously  enough - when
regard 1s had to English banking practice h
never had more than one office It holds a good
position 1n the north, but judging from the fact
that the dividend which for 1006 was 1125
was last year only 8'i pe modern  competitive
methods are beginning to have an effect upon 1t
From the amalagamating bank's point of view,
however, the acqmsition 1s a very desirable one,
as by it the London City and Midland will secure

— T - o

entrance to one of the most important of the centres
of our woollen industry. As a result of this
arrangement the London City and Midland de-
posits will probably go over the 70 million mark

Success of Co-Partnership Scheme,

After mine months' trial, the co-partnery scheme
organized by Sir Christopher Furness, M.P., in
order to put a stop to the labour troubles which
have of late years harassed the shipbuilding n-
dustry on the north east coast, would appear to be
working  satisfactorily.  An arrangement  was
made, 1t will be remembered, by which employes
were given shares in the company by which they
were employed with a guaranteed dividend on their
undertaking not to exercise their right to strike
After nine months, the employes ot Trvine's Ship-
buillding & Dry Dock’s Company, one of the
Furness concerns, have received their guaranteed
dividend of 4 p.c. per annum and a bonus of ¢ p.e
per annum, the dividend and bonus of the ordinary
shareholders being 10 pe. There 15 httle doubt
that with financial results of this kind —even though
in part produced by orders for steamers given by
Sir Christopher Furness himself —the men will be
ready to respond to the directors' invitation to put
the co-partner scheme on a permanent footing.

The Blue Anchor liner “Waratah,” which mys
teriously disappeared last  July on the 24 hours
voyage from Durham to Cape Town, has now been
officially posted as “missing”  Underwriters, as a
result, are setthng claims amounting in all to about
£250,000.

METRO.
London, 18th December, 1000

S S
EXTERNAL EXAMINATION OF BANKS.

Mr H C McLeod, General Manager of the Bank of
Nova Scotia, Replies to Article in
THE CHRONICLE of Dee. 17.

To the Editor of THE CHRONICLE

I desire to tender my congratulations on yvour
progression  to the conclusion that external ex
amiation 1s essential to small independent banks
like those of the Umited States, and to express
the hope that with a httle further mvestigation
vou will boldly advocate for our banks, methods
of safety that have done much  good elsewhere
and that are virtually incapable of harm

While calling m question vour statement that
(|(';1- sitors were not o ogreat danger of g
during the past three years, I may not argue on
the subject of a crisis so recent. Stlent reflect l
15 the treatment imdheated ')-;u sitors  wer not

losers even i the City of () ssgow Bank disaster,
but that circumstance did not deter t) mmthon
ties v g the courss that wa HECESSATY

there and that 1s now urged here

I appreciate your  directing  attention to the
fresh capital put mto National Banks under pres
sure of enticism by the Controller of  the Cur
rency.  Undoubtedly  thns  apparently unreported
amount should be added to the losses of stock
holders.  This leads to noting that unpaid calls
on shareholders of failed banks should alea be
added to American losses through mismanagement
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COMPANY

Policies are Profitable.

FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

The Oldest and Strongest Life Assurance Company in Canada,
having a clean record of sixty-two years. 5
Over $123,000,000 business in force. Assets $37,000,000. Since
its inception the Canada Life has paid or credited to Policyholders
$9,500,000 more than they have paid in.

Canada Life Reserves are far stronger than is required by the Gov-
ernments of Canada or the United States.

Guarantees are Liberal.

—

For loformation as to New Insurance or Ageacy Contracts, address:

~Canada Life Assurance Co. ,

"

THE EXCELSIOR LIFE

INSURANCE COMPANY
Head Office : EXCELSIOR LIFE BUILDING, TORONTO

Insurance In Force over - - - - $13,000,000
Assets for Security of Policyholders over 2,250,000

Those taking out a policy of Insurance

WANT THE BEST

No matter whether It is to protect business In-
terests, dependents, provide for old age or any
other purpose, THE NEW EXCELSIOR POLICIES,
with their liberal guarantees of loan, cash sur-
render, paid-up Insurance, extended Insurance
values, etc., meet all requirements.

DESIRABLE OPENINGS ON FIELD STAFF FOR GOOD
PRODUCERS. LOCAL AGENTS WANTED EVERYWHERE.

E. MARSHALL, Gen. Man, DAVID FASKEN, Pres.

Union Mutual Life Insurance Co.

O! Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadlan Securities held

by Federal Government for protection of policy-
holders, $1,206,576.

All policies issued with Annual Dividends on
payment of second year's annual premium,

Exceptional openings for Agents, Province ot
Quebec and Eastern Ontario,

Apply 1o

WALTER L JOSEPH, Manager,

1531 St James Street, Montreal.

|
|

THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRONGEST
IN IN THE
AMERICA WORLD

Largest Margin of Assets in
Excess of Legal Liabilities,

No Company more Econom-
ically Managed to-day.

No other Company has, by
increasing its scale of annual divi.
dends four years in succession
(1906, 1907, 1908, 1909), reduced
premium payments so rapidly.

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President

34 Nassao Staexr, Nrw Voek. N. V. |

THE GENERAL ANIMAL INSURANCE Co.,
OF CANADA
CAPITAL $3500,07°0 feteral Charier
GENERAL HORSE AND CATTLE INSURANCE

Stallion Tusurance Cransit Tnsuraoce
Yoaling Show Kisks
Lastraton Do, el

Mead OMce: New York Life Suilding, Montreal, r.Q.

THE LIFE AGENTS' MANUAL.

The Twelfth Edition of this publication forms an
up-to dute and invaluable Compendium of Canadian
Life Assurance information. It containg preminm
rates und policy conditions of all contracts 1ssued in
Canada, together with a world of other information
nnhrln-nnh.‘o- to office staff and field force alike.
250 Pages —6} in x 44 in~Flexible Leather.

NOW READY - PRICE $2.00.

THE CHRONICLE, - MONTREAL,
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of banks If the percentages of  failures in the
two countries approximated each other, time might
be profitably cmployed i defimitely adjusting the
estimates, but whether there are more than four
times or a little less than tour times as many
failures in Canada as under the National svstem
IS not material, for, even with a difference of two
to one, the disparity would condemn the weaker
system. In referring to the calling of fresh cap-
ital through the influence of  the Controller you
have shown another advantage and preserving -
fluence of externil examination.

In commenting on the fact that there has been
no ancrease in the number of Scotch banks since
1870 you say “The Canadiin tendency s also
in the direction of dimmution in the number of
banks”  That tendency is qQuite marked, the chief
cause bemng  frandulent  failure. Unfortunately,
the history of the last five or sjx vears does not
encourage the suggestion that Canada IS progress-
ing towards the pomt where bank falures will
cease. .\'.llur.nH)'. even without preventives, there
will come a time when bank fatlures will be rare,
just as deaths  become progressively  fewer as
colony 1s decimated by pestilence.  Although, in
each case, some acquire rmmumty, good govern-
ment requires the prompt application of appro-
priate remedies

While Scotch banks have not mereased in num-
ber of last years, it 15 open to question whether
this s due to Sir Robert Peel's Act of 1844, as
you suggest, for in Ireland that Act has not pre-
vented the establishment of new banks. It does
not seem to have had any heneficial influence on
the Scotch banks, for the two most  disastrous
failures in the whole history  of  the country
occurred long after it was passed. 1 refer to the
failures of the Western Bank and the City of
Glasgow Bank Owing to the bad and fraudulent
management of these two banks the period  from
1844 to 1870 was disastrous to Scotch banking
Following “the failure of the City of Glasgow
Bank, experts decided that external audit was
essential; it was applied; failures ceased  This
chain of circumstances, which is impressive, be-
comes overwhelming when considered in conjune-
tion with much other collateral evidence.  Bank-
ing conditions in Canada are infimtely worse than
they were in Scotland in 1870; whyv not apply the
remedy there indicated, favoured by the world's
best bankers, and since used for thirty yvears with
perfect antidotal effect ?

Toronto, December 20, 1000 H. C. Mcleon

WORKMEN'S COMPENSATION DECISION.

In view of the circumstance that the Quebec Work-
men's Compensation Act goes into force with the
New Year, especial interest attaches to the decision
recently given in the first case under the somewhat
similar Alberta Act,

The case arose from the injury of Allan Murray,
of Edmonton, while in the employ of the G.T.P,
construction contractors, Foley, Welch and Stewart.
The emplovers denied liability under the act on the
plea that as their construction work was on a Domi-
nion chartered railway, they were not under provin-
cial jurisdiction in the matter. However, 'Judge
Taylor did not sustain this view, but held that the
Compensation Act applied.

THE CHRONICLE 1041

Moath by Month.
BANKING, FINANCIAL AND GENERAL,

Some Imjortant Happenings in Canada During the
Year 1009,

Stock and bond  market developments of 1900
will be more fully dealt with in the next 1ssue of
THE CHRONICLE, as also  will minmg  matters.
Meanwhile the following presents a bird's-eve view
of important banking and financial events in Canada,
month by month during the vear,

January,

C.P.R. absorbed the Wisconsin Central through
medium of “Soo” line

Absorption of  Western Bank  of
Standard Bank.

British  capitahists  obtained control - of lake
Superior Corparation,

Canada by

Mr. E. ] Chamberlain appomted vice-president
and general manager of the Grand Trunk Pacific.

Mexican  Power Company = circnlar  (signed by
Sir George Drummond, Mr. James Ross and Hon.
Robert Mackay) was addressed to shareholders
expressing strong disapproval of the plan proposed
by Tram interests for absorption on the basis of
140 for Tramways shares and 8o for Power

The Saskatchewan  Government brought down
its bill wherehy about seven hundred miles of rail-
road will be built by the CN.R. and G TP under
a provincial guarantee of bonds to the extent of
thirteen thousand dollars per mile

New Year Canadian issues 1n London included
the following: £ 400,000 City of  Montreal re-
gistered 4 peo stack at 103; Alberta, L411,000
pc sterling debentures at o' Montreal Water
& Power Co, £100,000 4': peo oprior hien bonds
at 94; Montreal Cotton  £200,000 first mortgage
5 p.c. debentures at 7! £1,250,000  Mexico
Trams 6 pe. bonds at o6t Dommion Govern-
ment 46,000,000 3 + pc. bonds at 00",

February.

The Privy Council rendered jndgment i favour
of the Dommion Iron & Steel Company agamst
Coal Company.

Nova Scotia Steel & Coal Company applied to
provincial legislature for power to issue new bonds

{ and debenture stock so as to redeem existing and

cancel preferred stock

Winnipeg Stock Exchange opened

Shareholders of the Royal Bank of Canada
decided to increase the patd-up capital by $1,100,-
000.

CPR. was authorized to 1ssue $50,000,000
additional  stock.

London  flotations mcluded, Rio de  Janeiro
Tram £ 2,000,000 3 p.c. bonds at 92; GTP. £1,+
000,000 4 pc. debentures at oo Winnipeg Electric
£300,000 4'. pc debentures at 07 British Can-
adian  Asbestos $ 1,500,000 25-year 5 pe gold
bonds

March.

The sum of $2,750,000 was placed to the credit
of the Dominion Iron & Steel Company, in the
Bank of Montreal, this being the amount of the
Dominion  Coal Company’s  payment on account.
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[ RAILWAY PASSENGERS
ASSURANCE ' CO. W

OF LONDON, o
ENGLAND oo.oﬁfﬁ'“’" ' OF " Established 1849
coee™ " oY S AGRNST EMPLOYERS LIABILITY

/P:/ “)E“ weoe=® FIDELITY GUARANTEE BONDS

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO. F. H. RUSSELL, General Manager * |

Tt Canadian Railway Accldent Insvrance Company
e ——OTTAWA, = ==CANADA, —

Authorized Capital - - = - $500,000.00
Subscribed Capital - - - - 250,000.00

D. MURPHY President, H. W. PEARSON, Sccy.-Treas. JOHNN EMO, General Manager.
PERSONAL ACCIDENTY WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
" King, Bank of Otttawa Bldg., Montresl, Que.
W. J. 'ngram, 181 King St,, E, §t. John, N.8,
A, E. Wilson, He King S W, Toron'o, Ont,
F C. Robins Il W, Main St,, {ami ton, Ont.
A. Lake, 317 Portage Ave., Winripeg. Man.
W. A, Ackland, Calgary, Alte.
F.J. Hart & Co. P ow Westm ns'er, P.C.

Local Agents at all Points.

The law Union & Crown Insurance Company having ac quired the
o . Kock Life Office the name of the Company has been altered to
The Equity Fire Insurance Co. The LAW UNION & ROCK
T()R()NTO CAN. Insurance Co Ltd, London. Foundea in 1806
ASSETS EX(EED - $45,000,000.00
WHM. GREENWOOD BROWN, General Manager Over $6,000,000 Inv:sted in Canada.

FIRE ana ACCIDENT RISKS accepted.
Canadien Nead Office: 112 SI. Jemes Streel, corner Place ¢'Armes,

GENERAL AGENTS; MONTREAL.
Agents wanted in unre lewmrl towns in Canada.
Carson Rros , Mentreal Faulkper & Co., Halifaz, N, B Alex S Matthew, Manager " | J.E.F, DICKSON,
Brown Clarke Agency, Winnipeg  W. 5 Holland, Varcouver W.D. Aiken, Sub-Mansger, Accid't Dep. | Canadian Manager
Young & Lorway, Sydney, C 1 Geo. AL Lavis, Calgary
WK Koge's & Co. Chatlottetown, P E. |
McCallum, Hill & Co, Regina J. M. Queen, St Jobn N B

The General Accident

London Guarantee & Accident | | Assurance Company
Gompany, Limited. of Canada
Bonds Issued insuring Employers and HEAD OFFICE, ® TORONTO, ONT,

Corporations against loss through the
dcfalcation of trusted employees. Bonds

for lega! putpo\n Admmlsvulors Donds .
Lisbiity tnsaronce. - Personal Accident,
Msabas Adens Health, Linbitity and Industrial
W. Mayne McCombe - Canada Life Bldg. . lnsuznncc
NATIONAL PROVINCIAL PLATE GLASS INSUR- W. G. FALCONER, C. NORIE-MILLER,
ANCE COMPANY, LIMITED. Sihsdins dis Oaniits
Head Orfice. Lonoon, Eng : Established 1854 Capnal firty Geseral Agents for PROVINCE of QUEKKC

thousand pounas sterling. For Agencies at unrepresented

ooints. Province of Ontario. Address J. H. EWART, Chief Roum LYM‘BUW MONTREAL

Agent No. 18 Wellingten Street East, Toronto.
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Government introduced measure providing for
a loan of $10,000,000 to the Grand Trunk Pacific
Railway.

The Alberta Provincial Government guaranteed
bonds on 1,681 miles of railroad, total guarantee
27,433,000, taking a first mortgage as security.
The Duluth, Winnipeg & Pacific Railroad was

incorporated, capital $1,000,000.

Control of Crow's Nest Pass Railway passed
into the hands of Mr James ]. Hill and associates.

Organization of Amalgamated Asbestos Cor-
poration.

London flotations included City of Winnipeg

2,500,000 4 p.c. consohdated stock.

April.

Back dividends amounting to 107, pc. pad on
Dominion Iron preferred.

The conciliation Board acting m the dispute
between the Dominion  Coal Company and the
United Mine Workers' Association of America
issued a majority report in favour of the company.
A strike followed, which is still nominally on, but
non-effective.

National
real,

London flotations included Ontario  £820,000,
4 pcat 1025 Lake Superior Corporation $5,000,-
000 first mortgage 3 pc. qo-year collateral trust
bonds at go; Calgary £124,800 4. pe debentures
at 103':; Amalgamated  Asbestos,
underwritten

Breweries, 1.td, orgamzed 1n Mont-

$ 2,000,000

May.
Nova Scotia Steel shareholders anthorized 1ssue

of s0-year 5 p.c. first mortgage bonds up to
$6,000,000 in connection with reorganization plan
The Board of Conciliation in the dispute between
the Dominion Textile Company and  of its em- |
ployees declared that conditions i the cotton
trade had not sufficiently improved since 1508 to
warrant increase in wages demanded.
Sir Robert  Perks definitely laid his Georgian
Bay Canal proposition before Government
Securities  of Canadian  Consolidated Rubber
Company were listed at Montreal ; $1.040.130 pre
ferred, $2,702,270 common: $2,511,800 bonds
Flotations in London included New Brunswick
£450,000, 4 pec at 102; Toronto $304,000 to net
par: G. T. P. £1,000000 4 per cent. guaranteed by
Alberta and Saskatchewan.

June,

Trust & Loan Company purchased from the
Credit-Foncier the building adjoming their loca-
tion on St. James Street

Crown Trust Co., Montreal, began business

New building of Canadian Bank of Commerce
opened i Montreal

Annual report of Montreal, Light, Heat & Power
Company showed net carmings of $2,235,116 for
vear ending April 30, 1909

The Province of Ontario floated a loan  of
$1,150,000, 4 pe., thirty vears bonds, at par and
accrued interest

London 1ssues included Vancouver £286,400 4
pc. 4o-year bonds at ¢826; Canadian Northern
£1,200,000 4 pc. debentures at 7' Canadian
Northern Ontario £800,000 4 pe. debenture stock

at g2.

—7—

July.

French Chamber of Députies and Senate adopted
Franco-Canadian trade treaty.

The Lake of the Woods Milling Company issued
1,000 shares of the 5,000 shares of the company's
common stock remaming i the treasury.

The Royal Trust Company called up the re-
mainder of the subscribed “capital, making the
fully paid-up capital $1,000,000,

Duluth-Superior Traction Company offered $1,-
500,000 common stock at $01

Successful public flotation of G'T.P. £2,000,-
000 1ssue 1 London at 821,

Standard Chemical Company issued 4 100,000 5
p.c. tirst mortgage bonds in London.

Domimon Governmer ¢ 1ssued 46,500,000 3'z p.c
mscribed stock in London

Domimion  ITron & Steel Company ssued £1,-
200,000 5 pc. consohdated bonds simultaneously
m London and Canada  Directors called in out-
standing 2nd mortgage bonds.

London  Economist  estimated £16,300,000 of
Canadian flotations to have been made n London
i first half of 190q.

3

August,

CPR annual report showed carnings for year
ending June 30, 1909, as $70,313,321 gross and
$22,055,573 net, as compared with $71,384,173 and
$21,701,306 for 1008,

Canada Cement Company (merger’ organized

Sir Charles Rivers-Wilson, president of GT.R.,
visited Canada. - Accounts for  half-year ending
June 30, showed a surplus of £270,00

Lord Strathcona visited Canada

Depositors in government savings banks accord-
ed privilege of refunding their deposits into gov-
ernments bonds bearig imterest at 31: pe

Black Lake Consohidated  Ashestos Company
offered public $1,000,000 6 p.c. 30 vear gold bonds,
carrying bonus of 25 pe. preferred and 50 p.c
common stock

September,

Domiion Iron and Steel directors declared di-
vidend of 7 pe on preferred stock leaving 28
pe. stull due to preferred shareholders.

Canada Cement  Company announced issue of
$5,000,000 7 pc cumulative preference shares at
03, with 25 pe. common stock bonus

Roval Commission made enquiries as to trade
with West Indies.

Burt Co., Ltd., issued 7,500 shares of 7 per cent.
preference stock with 20 p.c. common stock bonus

Rae & Co, of Toronto, bought out Carsley de-
partmental store, Montreal

Announced that Allan Line management would
be transferred from Glasgow to Montreal.

Eastern Townships Bank took possession of its
completed Montreal hulding

Bank of  Ottawa announced that it would in-
crease paid-up capital stock by $500,000

Announcement  that Carriage  Factories, 1.td,
would merge leading carriage companies

October.

Announcement that CP.R. would issue $30,000,-
000 new stock at 125, .
Lake of Woods Milling Co., annual meeting
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Offices: MONTREAL - TORONTO S R
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The Canada Accident | |The Imperial Guarantee
Assurance Company AND ACCIDENT INSURANCE CO.
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showed net profits of $723,380. A bonus of $10
per share was announced.

Ogilvie Milling Co.'s annual report showed net
profits of $716,054. Dividend rate increased from
7 to 8 pe.

Half-yearly meeting of G.T.R. Mr. Charles M.
Hays, appointed president.

Announced that Government would introduce a
bill to authorize a loan of $1,500,000 a year for
twelve years to the Montreal Harbour Commuission,
$18,000,000 in all.

Bow Centre Collisries, Ltd., incorporated offered
public 10,000 shares of $100 each at $50 per share,

U. S. Treasury Department ruled that counter-
vatling tax on Quebec pulp wood, under Payne-
Aldrich tariff, will be levied only on exports from
Crown lands.

Representatives of
“spied out the land."

Dominion Steel Company closed  half-million
dollar contract with Canada Foundry Co., for ex-
tensions to plant.

Car Merger announced.

Carriage Factories, Limited, offered for public
subscription $300,000 of 7 pc. cumulative pre-
ferred stock with a bonus equal to 25 pe of the
common stock.

Montreal Street Railway annual report
annual net earnings of $1,620,000 a
$100,000 for the year.

Presidency of Iake Superior Corporation passed
from Mr. Charles D. Warren to Mr. Thomas J.
Drummond

Among London flotations were Canada Cement
Company $1,750,c00 7 p.c. cumulative preference
shares at 3; £150,500 Mamtoba 4 p.c. debentures
at 102; $2,500,000 4 pc. Wisconsin Central Bonds
at £198 per $1,000 (under control of C.P R)

November,

British ship-building  firms

showed

gan of

Canadian Northern announced that it would
operate Pacific and Atlantic Steamship lines

Prehminary steps taken to merging  Domimion
Steel and Dominion Coal Companies,  Syndicate in
terested in former purchased Coal holdings of Mr.
James Ross.

Annual meeting of Canadian Bankers' Associa-
tion held in Montreal,

Mr. H. C. McLeod, general manager of Bank of
Nova Scotia, issued pamphlet advocating external
supervision of banks

Bank of Montreal annual report showed earn-
ings of $1,820,167 for vear ending Oct. 30, 1000

Nova Scotin Steel & Coal Company declared 2

stock dividend of 20 p-c. and a cash dividend of
I p n the common stock

Quebee Railway & Power Ce mpany merger with
capital of £10,000,000 announced!

British (ol 1 electorate supported proy |
Gos t t ot guarantee  Canadian
N { f ut the INce

| luded, Atla )
W
! N

BEEEEESS e

December,

Annual statement Canadian Bank of Commerce
showed net profits of $1,510,005 for year.

Montreal Harbour Revenue for the season of
10090 was  $350,883, an increase of $17,760 over
1908,

Budget speech of Dominion Finance Minister
stated that current fiscal year's surplus of revenue
over ordinary expenditure 'would be $16,500,000.

Stated that Molsons bank is considering increase
i capital, and that British  investment house
desired to purchase stock.

Canadian Treasury Bills, to run six months, and
amounting to 42,000,000 were placed in London.

Municipal Lighting Plant by-law approved by a
majority of 305 of the electors of Montreal,

Mr. E. | Chamberlain, general manager of G T
P., announced that the company would reach coast
by 1912,

Manitoba  Government decided to
ternal gramn elevators

Traders Bank opened Montreal Branch

Union Bank of Halifax opened Montreal Branch.

Mr. |, I Plummer, Dominion Steel president,
was elected president of Dominion Coal Company.,
Of all Coal shareholders only the holders of 6,885
shares asked for sale terms given to Mr. James
Ross for his shares-—the rest of the holders decid-
Ing to go nto the merger.

The Mexican  Power Co,
sharcholders a circular calling a special meeting to
grant them authority to  jssue $3.,000,000 7 p.c.
preferred stock, and $5,400,000 common, making

establish in-

directors  issued  to

$h,n(xl‘1)nn I)r('lr('rr('(] and ~Fll‘,(un)_un\l common
when all is issued
The  Montreal  City Comptroller estimated a

revenue of $6,142,781 for 1910 first
which will be $1,048,642 for interest on debt

An increase of 15,632,282 tons i the freight
passing through Canadian canals was shown n
the statistics for the sen on just closed as furmished
the Department of Ratlways and Canals. Of the
total the Sault canal alone showed an augmenta-
tion of 14,533,011 tons

Sterling Bank decided to increase capital stock
from $1,0 0,000 to $3,000,000.

Municipal bond sales in Canada totalled over
$ 36 600,000 druing vear

Merchants Bank decided to apply for power to
mcrease capit 1l stock from $6,0x 0,000 to $r10,00 0, =
OO0

charge on

Conadian lank of Co merce 1<sved in I ondon

$250,0c0 6 pe. first mor sinkimg fund bonds
of the Manitoha and Sadl n Conl Co

An issue of $201,600 41 pe. Fort William de
bentures nnounced as | mg privately nlaced n
( 1 t 1o '

\ See C.TD will ! '

' . \ |
{ | | G
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British American
Bank Note Co. Ltd.

HEAD OFFICE :
Wellington Street, OTTAWA, Canada

Most modern and complete appliances for the production and

ection agalnst counterfeiting of BANKNOTES, BONDS, CHECK
m‘l’mu POSTAGE and REVENUE STAMPS asnd all Docu-
ments of A Monetary value.

The Work executed by this Company s accepted by the

LONDON, NEW YORK, BOSTON

and othor Stock Exchanges
BRANCH OFFICES
©® BLEURY STREET. -

TRADERS' BANK BLDG.

MONTREAL
~ TORONTO

'RADNOR...

‘“‘Radnor is a purely natural water,brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet, London, Eng.

RADNOR IS BOTTLED ONLY AT THE SPRING

sl
b —

For Sale Everywhere

——— -

SUGARS

The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades of refined

Supply your customers with only
the best sugars obtainable
IT WILL PAY

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

SECTIONAL

“MACEY"
Sectional Bookcases
are litted with a the
latest improvements,
and for Finish,

Construction, and

Appearance are
AWAY AHEAD
OF ALL OTHERS

BOOKCASES

WRITE
for our handsome
new ' Macey"

Bookcase folder
showing our different
styles of Bookcases.

SENT FREE ON
REQUEST BY THE
MANUFACTURERS

Chippendale Bookcase

CANADA ,'-URNITURE MANUFACTURERS

LIMITED

Genern! Offices, WOODSTOCK, Oy S ————

Wholesale Show-rooms, To onto and Winnipeg.
I
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The Insurance Year.

UNDERWRITING MATTERS DURING 1909.

A Summary, by Months, of Insurance Affairs and
Events in Canada.

The question of Dominion insurance legislation
will be decidedly to the fore during the new year, and
interesting hearings may be expected when the Senate
Committee on Banking and Commerce begins its sit-
tings.  Apparently the Government is not at all de-
terred from its legislative course by Judge Leet's dis-
missal of the “underground” insurance case against
the Willis, Faber Co., of Montreal, on which occasion
the Judge held that the Province rather than  the
Dominion had jurisdiction in the matter.

The All-Canada Fire Insurance Federation—in-
cluding all licensed companies, native, British and for-
eign, both tarifi and non-tariff—is energetically con-
ducting its educational campaign, as to the unfairness,
and the danger to the public, of admitting unlicensed
companies to do business in the Dominion.

Somewhat extended reference is made elsewhere
to the changes proposed by the Canadian Life ( Mficers’
Association in the life insurance section of the bill,

January.

Workmen's Compensation Act of Alberta came
mto force

Prudential Insurance Company of Newark, N.J.,
received Dominion license.

Permanent Insurance Agency, Ltd., formed in
Montreal

The Ocean Accident & Guarantee Corporation, |

Limited, licensed to do plate glass insurance in
Canada in addition to the business of accident and
sickness insurance.

Traders Fire Insurance Company passed under
control of Dominion Fire Insurance Company.

Ottawa Fire Insurance Company sought power
to extend scope of operations

Application for Dominion mcorporation  made
by Dominion of Canada Burglary & Plate Gilass,
Royal Canadian Accident, Security  Life, British
Columbia Insurance Company, Monarch Fire, Im.-
perial Fire, British Colonial Fire.

Fire at Port Essington, B.C.
about $40,000.

Fire at Brandon mvolving $65,000 insurance loss.

Fire at London, Ont., mvolving
ance loss.

Other serious fires at Warman, Sask., Wetas-
kewin,  Alta, Calgary, Alta, Vancouver, B.C,
Gananoque, Ont., and Emerson, Man.

February,

property loss of

75,000 1nsur-

New insurance schedule put i force in Winnipeg,

on account of hl!_;h pressure water system

The New Quebee 5
come mto effect on
'nﬁ:y»m:«-.l

Insurance Act, was to have

: December 30, 1008, but was
to February 10, 1000).

Fhe Yorkshire Insurance Company, Limited, of
York., En ”131!, purchased the |»r~;»—'rl\ at 136H St
James Street, Montreal .

Fhe Superior Court of the Pre vince of Ouehy
dismissed the case of Abraham Dupere vs Fondon
& Lancashire Life—holding that  the insuran
policy n the life of Dorothee Dupere was obtain

R U TR A Th

ed upon false statements made with  fraudulent
intention.

MeRendry's millinery  fire in
ance loss $50,000.

Windsor's canning factory burned at Montreal

l'oronto - msur-

Insurance loss about  $20,000: also Comet  Auto
Company, insurance loss of $28,000.

Other serious fires were at St John, N.B.,
Schreibner, Ont., Bathurst, N.B., Berwick, NS,

Ottawa, Ont., Portage la Prairie, Man., Goderich,
Ont.

Mearch,

Insurance Bill introduced at Ottawa, by Mmister
of Finance

C. F. U Al reduced rates in Montreal congested
district

Workmen's Compensation  Bill
Quebee legislature.

Royal Canadian Accident
of Montreal ncorporated.

Order made for winding up of Standard Fire
Insurance Company.

New  Manitoba
stock requirement

A school fire at Kingston, N.B., brought an in-
surance loss of $'.‘,;l!l)

Fire at Yarmouth, NS, mvolved
surance loss

Serious fire ot Victoria, B.C., with msurance loss
of $60,000

Fire on Recollet St, Montreal, caused insurance
loss of $15,000

Toronto fire including coal  elevator,
$50,000 property  loss

Fire at Sorel, P.OQ., resulted in in urance loss
of $50,000. .

Other serious fires included
Cornwall, Ont,, Faber,  Alta,
Glace Bay, C 3, Minedosa, Man.

mtroduced

ill\ll?'.”l ' npany

Insurance  Act  rased capital

‘f.“‘_(n X, In-

involved

Winnipeg, Man.,
Roulean, Sask,

April,

Anchor Fire & Marine Ins. ( o, of Edmonton, in
corporate]

The Supreme Court at Cttawa allowed the com-
pames’ appeals in the s ob Lquity Insurance
Company vs. Thompson and St rdd Mutual In
Surdalee (¢ npany s ”u-::[n !

Canada West Fire O mpany and Pradential Fire
Company of Winm i completed orgamzation

The Inspector of Insurance tor Ouehee directed
by the Provincial Trersarer to inve tigate charges
agamst mutual insurance companies

A fire at Pembroke, Ont., resulted in isurance
loss of over $50,000

A wholesale millinery fire at Montreal resulted
n $30,000 msurance loss.

A fire at Chesterville, Ont., involved about $40,-
OCO msurance |

A fire at Wallaceburg, Ont,, resulted in property
loss of $|1,w_<\n

Other serions fires were at Ouely Saskiatoon
imnd Carp, Ont
May
Parliament prorog d Dy t! 1 the
Ns  relating 4 | ' ‘ included
A respectinge Monarch 1 | (
nany oty ) t ! | ' !
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ance Company of Canada; Act respecting the
Fidehty Life Insurance Company of Canada; Act
to mcorporate Commerce Insurance Company; Act
respecting  the National Acadent & Guarantee
Company of Canada; Act to incorporate the British
Colomak Fire Insurance Company; Act respecting
the Ottawa Insurance Co.; Act to incorporate the
London & Lancashire Plate Glass & Indemnity
Company of Canada; Act to incorporate the Com-
mercial Casualty & Surety Company of Canada;
Act respecting the Canada Life Assurance Co.;
Act respecting the Royal Victoria Life Insurance
Company ; Act to mcorporate the British Canadian
Accident Insurance Company;  Act respecting the
Prudential Life lvsurance Company of Canada;
Act to amend the Government Annuities Act, 1008,

Insurance Bill passed on by Commons to Senate.

Some amendments made in new Quebec Insur-
ance Bill

Two fires at Halhifax, NS, cach resulted in in-
surance loss of over $50,000.

A $200,000 msurance loss was experienced at
James Robertson Co, fire Montreal
~ There were two serious lumber vard and mill fites
in British Columbia

Other fires included those at Bracebridge, Ont.,
Quebec, Woodburn, Ont, London, Ont., Aberth-
ney, Sask., Chelmsford, Ont, Montreal, North
Bay, Ont.

Juno,

Law Umon & Crown Insurance Company made
deposit at Ottawa for opening Accident branch.

Mro L. W, Dickson, general manager Standard
Life Assurance Co., Edinburgh, visited Canada.

Mutual Life of Canada announced that it would
erect new head office building

A fire at North Hatley, Ont, resulted in $20,000
msurance loss.

A fire at Quebec resulted in msurance loss of
over *-’.n.num

A fire at Berlin, Ont, resulted in $100,000 n-
surance loss

Fire at the Great West Saddlery  Company's
Warchouse, Winnmipeg, did damage to the extent
of $300.000.  There was $350,000 msurance carried.

A disastrous fire at Winnipeg resulted in an in-
surance of well over $150,000

An msurance loss of about $30,000 was ex-
perienced by the James Walker Company  hard-
ware fire at Montreal

July.
Mr G 11 Ryan, general manager of Phamx of
London, visited Canada )
Internati I A mtion of  Accident Under-
writers hele tion a \-A‘L:.Hl l.v';i\, (Ont,
tion take t Wilhis Faber Co, 1td, at
Act \
ntr for luct “underground” fire 1n
M ca ! | |
.\., ( ! |
of &
A ]
\
\
(
\ v
~f 4
A ' ! | ' (It
1 y ] result
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A fire at Fernie, B.C, caused property loss of
$75,000.

Hunting  Lumber Company fire at Vancouver,
caused property loss of $100,000.

August, *

Leave 1o appeal to Privy Council was given
case of J. C. Thompson vs. The Equity and Stand-
ard Mutual Fire Companies.

British Columbia Life Insurance Company or-
gamzed.

Law Union & Crown, of London, absorbed Rock
Insurance Company.

Orgamzing of Western Union Fire Insurance
Company ot Vancouver.

A Tumber mill fire at Chaleur Bay, P.Q., resulted
in an nsurance loss of nearly $70,000.

Fire at Grenville, resulted 1 $20,000 property
loss.

Fire at Hanlan’s Point, Toronto, resulted in in-
surance loss of about $60,000.

R & O. Steamer Prescott was burned at Mont-
treal —loss $40,000

The Barnet-Macdonald Lumber mill fire at Lulu
Island, B.C., caused property loss of $100,000.

Other serious fires included : l.acombe, Alta.,
Nelson, B.C,, Glencoe, Longue Pomnte, Que., St.
Catharines, Ont.,, Niagaro. Ont.

September.

Third annual convention of Canadian Life Un-
derwriters Association held in Toronto.

Annual meeting of C.F.UA. in Toronto.

Hudson  Bay Assurance Company applied for
Dominion charter,

Orgamization of All-Canada Fire Insurance Fe-
deration

Mr. W. Aineas MacKay, general manager and
secretary of London and Lancashire Life, visited
Canada.

North Empire Fire Insurance Company granted
Dominion license.

London & Lancashire Plate Glass & Indemnity
Company began business in Canada.

The annual report of the Dommion Insurance
Department  showed total preminms received in
1008 by Canadian life insurance companies to be
$16,081,504, by British companies $1,546,275, by
United States companies $7,006,860, a grand total
of $24,604,645. It also showed the total premiums
received in 1008 by Canadian fire insurance com-
panies to be $3,810,372; by British companies $9,-
010,403; by United States companies $3,288,500;
a grand total of $17,027,275.

Fire destroved the west wing of the Ontario
Parliament  Bwildings, Toronto—insurance loss
about $173,000.

A fire at Almonte, Ont., caused insurance loss
of about $35.000

The Witress B "I"‘.;: ("'v‘, M itreal, caused loss

f about $100 msured in 1.loyd

Other fir imcluded Victoria, B.C., Niagara
Falls, Ont, Yamaska, Oue., Almonte, Ont.. Met
1 Ont, 11 Iton, Ont, Toronto, Ont., Sa
kat

Octoheor,

Mr. Robert lewis, London, England, ral
manager of th \il e A rance C any
irrived in Canada

— T " ————
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Interest earnings of Canadian life companies
averaged 5.30 for 1908, against 5,24 for 1907, as
shown by CHRONICLE compilation.

All-Canada Fire Insurance Federation inter-
view Government re Insurance Bill,

Strathcona Fire Insurance Company received
Quebec charter.

C. F. U. A reduced Ottawa fire rates,

Western of Toronto reinsured Union Fire of
Buffalo.

Court sustained Quebec Insurance Superintendent
in winding up La Cie. d’Assurance Mutuelle du
Canada.

Montmagny Mutual Fire Company applied for
Dominion icorporation as the Manufacturers' Fire
Insurance Company.

Maritime Life Underwriters held convention.

An insurance loss of about $260,000 was involy-
ed by the Chew Bros., lumber fire at Midland, Ont

Manufacturers Life Company bought Lawler
Building, Toronto.

Fire at Arrow Head, B.C., resulted in msurance
loss of about $85,000.

Insurance loss of about $25,000 resulted from
fire at Montreal Cotton & Wool Waste Company.

A fire loss of about $75,000 occurred at Aylmer,
Ont.

Conflagration at Quebec destroyed  $1,100,000
property with insurance of about $450,000.

November.

Annual meeting of Canadian Life Officers Asso-
ciation held in Toronto,

New Continental Fire Insurance Company began
business in Winnipeg.

Protectorate Life Insurance Company of Canada
gave notice of application for Dominion charter.

Insurance Bill sent by Senate to its Banking and
Commerce Committee.

Insurance rate on Toronto civic property reduced

y the compinies carrying the business from $2.25
per $100 to $2.10.

Pacific Coast Fire Company increased capital
from $275,000 to $500,000.

nlicensed companies which solicit Canadian
business defaulted payment in case of Nichols &
Langworthy Machine Co., RI.

Some $2,000,000 worth of property and g5 lives
were lost on the Great Lakes during the past season.

Two Canadian Manufacturers’ fire mutuals ap-
plied for extension to their powers,

C. F. U. A called attention in public press to
winter fire dangers.

Insurance Institute of Montreal opened  its
session,

Fire Insurance premiums in Montreal reported
at about $2,235,000 for 1008 as compared with
$2,275,000 in 190;.

Judge Leet, of Montreal, dismissed “under-
ground” insurance case against Willis-Faber Co,,
on grounds that Dominion Insurance Act was wltra
vires.

The following Mutual Fire Companies with head
offices in Montreal went into voluntary liquidation :

La Providence Mutual Fire Assurance Company,
Dominion Mutual Fire Insurance Company and
La Fonciere Mutual Fire Assurance Company.

Merchants and General Insurance Company gave
notice of application for Dominion charter,

The Canada Iron Corporation fire at Three Rivers
nvolved about $65,000 insurance loss.

An insurance loss of $20,000 was incurred by
the Peck, Benny Co. Rolling Mills fire at Montreal.

The Militia Stores fire at Ottawa caused $150,-
000 property loss.

A fire in Brackman & Ker's mill, Victoria, B.C.,
did damage to the extent of $20,000.

The Newton Block fire at Winnipeg resulted in
$60,000 property loss.

Other ~ fires included :  Barrie, Ont,, Harding,
Man, Balgonia, Sack., Souris, P.EI, New West-
minster,  Sherbrooke, Que., Simcoe Ont. Fort
William, Ont,, London, Ont.

December.

Announced that policyholders of Phenix of
Brooklyn would be amply  protected —reorganiza-
tion will not affect them.

Sun Life added to its property holdings on
Dominion Square, Montreal, by purchase of Y.
M. C. A building.  Will erect head office building.

Mr. E. R. C. Clarkson, official liquidator of the
Mutual Reserve Life Insurance Company, for Can-
ada, announced that he would send out the last
dividend to  those who already have received a
portion of their claim. There are approximately
3,000 Canadian policies, and dividends paid
amount in round figures to about $275,000 of the
net claims of approximately $335,000.

Life Officers  Association suggested  further
amendments in Insurance Bill.

The Government Annuities Branch, up to De-
cember 14, issued 407 annuities, the amount ap-
plied for being $100,670, while the purchase money
was $354,325.

The Toronto Life Underwriters'  Association
decided upon appointing a Grievance Committee
which shall specially concern itself with mvestigat-
Ing cases of rebating, and afflicting penalty of ex-
pulsion therefor.

Liability underwriters conferred as to new rates
to be charged under Quebec Workmen's Compensa-
tion Act which comes into force at first of 1910.

Robert Hampson & Son, Limited, of Montreal,
incorporated as nsurance and financial agency
firm.

Underwriters called for close ivestigation of
causes and handling of recent Winnipeg fires.

Banking and Commerce Committe at Ottawa
passed bill authorizing Phenix of London to
carry on life msurance business in Canada.

Application made to Parliament to amend charter
of Union Life Assurance Company and increase
capital.

Fire losses in Canada during 1909 are estimated
to have totalled between $18,000,000 and $20,000,-
000,

Essex, Ont, was threatened with destruction by
a fire. As 1t was, damage to the extent of about
$40,000 was done, with insurance of about $10,000,

About $45,000 insurance loss resulted from fur-
miture warehouse fire in Winnipeg

Other fires included : Wapella, Sask, Winni-
peg, Man, Belleville, Ont., Prince Rupert, B.C.,
Sudbury, Ont., Guelph, Ont., Toronto, Ont, Ha-
lifax, N.S, Montreal, Thessalon, Ont., Altoona,
Man

(Month-end Items on page 1950).
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Financlal and Insurance Items

Tue Orrawa Licur, Hear & Power Co. has de-
clared an extra dividend of 1 per cent. on the capital
stock, payable at the same time as the regular quart-
erly payment of 1 1-4 per cent. This will make a
total distribution of 6 per cent. for the year 1909.
The company also announces that in future the divid-
end will be raised to a 6 per cent. annual basis, payable
quarterly

CANADIAN PactFic gross earnings for November
were $0,075,903, as compared with $7,303,303 for
the same month last year, an mcrease of $1,772,-
600.  Net earnings were $3,002,337, as compared
with $2,221,070 last November, an increase for the
month of  $1,471,258  Gross carnings for the
calendar year will be about $100,000,000

iTne Lacuine, JacQues-Cartiek & MAISONNEUVE
Ry, has applied for permission to cross several
street-ends for the purpose of establishing a Mont-
real terminal.  This company is held by Grand Trunk
and Grand Trunk Pacific interests, so that the pro-
ject is an important one

IMMicrRaTION to Canada for the calendar year
1900, totals about 170,000, as compared with 150,000
in 1908, About 10,000 homestead entries were made
in Western Canada during 1900, by United States
immmigrants, and it is estimated that there were 80,000
arrivals in all from across the border

THE POrRTO Rico RatLway Co, L1b, have de-
clared an initial quarterly dividend of 1 3-4 per cent.
on the preferred stock, for quarter ending December
31, 1909, payable January 10, 1910, to sharcholders
of record December 31, 100)

WinNieec wheat prices yesterday were as follows
compared with one and two weeks ago:

Dec May
Dob. BY.uvs crnnse assines venves 1.ong 1 04§
Dec. 22 ..... tesivensnne 1.00% 1.03%
DEC. 16 1er o venrnsensomiii 101 104§

MoxTrEAL StEEL WoRKS directors have announced
that the company will pay a § per cent. dividend on
the stock for the half-year, pavalle January g9, which
will mean the restoration of the old rate of 7 per cent.
per annum

Mr. W. O, Nakes, Winnipeg, spent a few days in
the city this week.  Mr. Nures represents the Em-
ployers’ Liability Insurance Corporation, Limited, in
the Prairie City, and transacted a prosperous business
for them during the year just closing

Aport $70,000 Prorekry Loss  and  the injury
ol four hremen resulted from the fire of a week ago
which broke out in the premises of the Canadian Iron
and Foundry Company, and the Clobe Hat Works
Company on William Street, Montreal

JANUARY INTEREST AND DivIDEND DISBURSEMENTS
in New York, are estimated to be about $225,000,000.
In Canada they will total well over $5,000,000

Major Hexgy B Sraks, of Halifax, has been ap-

pointed manager of the Montreal branch of the East-
ern Trust Company, recently opened in this city.

It was ANNOUNCED a week ago, that a merger of
the Phenix of Brooklyn and the Fidelity Fire is in
progress

FORMER  PRESIDENT SHELDON, of the Phenix
Fire of Brooklyn, died on Christmas day.
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A FIRE OCCURRED on the 28th instant at the
residence of Mr. R. C. Barry, 129 Hutchison St.,
Montreal The insurance on the* burned
building was carried by the Guardian Insurance
Company for $9,000; loss about 50 pc. The Hart-
ford Fire was interested for $4,000 on contents;
loss total

A Fire at Tuessaron, ONT., this week is reported
as having caused property loss of $80,000 or over
with insurance of $40,000 or more in non-tariff
companies,

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment, Securties a Specialty

157 St. James St., MONTREAL
Telephone Main 923-4

J. E. GAUDET & CO.

Members Montreal Stock Exchange

Stock and Bovtrxd BroKkers

82 St. Francois Xavier St., MONTREAL

Telephone Main 5143
P __ ==

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Montreal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence.

—COBALTS™—T

Buying or Selling Orders executed on the Mon-
treal and Toronio Exchaoges on Commission.

Quotation Sheets and pariculars of any Cebalt
Company malled on request.

CORDON & SHOREY, Mmycs Monincaee
84 St. Francois Xavier St,, MONTREAL.

Scottish Union and National
Insurance Co of Edinburgh, Scotland

Tetablished 1824

Capltal, . X § . $30,000,000
Total Assets, . . " 5'"“,5’0
Deposited with Dominion Gov't, 242720
lnvested Assets in Canada, . 2,670,049

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A.
JAMES H BREWSTER. Manager

Hainuanr & Kvans Resident Agents, . N Montreal
MEDLAND & SON, ' - Rl R Toronto

ALran Lano & KiLtaw, - B, 2 T o Winnipeg
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Stock Exchange Notes

Wednesday, 29th December, 1909.

Several stocks, especially Montreal Street, Richelieu and
Montreal Pow er, made distinct gains this week, while the
general market was firm gnd trading throughout the list
active despite the holiday season, when as a rule business
s more or less at a standstill. Everything points to good
markets In January and possibly easier money rates In
the near future, Any runaway market is being guarded
against, however, but sharp movements in special stocks
are to be looked for from time to time. Nova Scotla
Steel Common advaaced to higher figures and closed at a
galn In price, while Crown Reserve on falrly actlve trad
ing recovered from the low point of 4.00 to 4.07, a nett
loss of 32 cents. Toronto Rallway moved up to 130 and
closed at a good gain on sales of some 3,500 shares. Do-
minion Iron Common holds steady and s in good demand
on any decline. Quebec Rallway continues a favourite,
and about 1,200 shares changed hands. There was no
change In the Bank of England rate.

Call money in Montreal. ...... Cereseaiaaees 5%
Call money in New York......
Call money in London ...,
Bank of Kngland rate. ...,
Consols vousvues ..
Demand Sterling......... ves 9
Sixty days' sight WOREIN s o2 658 s 0subasasnssssssrons 9%
The quotations at continental points were as follows ; —
Market.  Bank.

Pnrin.........-......................... 2 13-16 3
Berlin.,.... seen e 4} 5
VIOUNA. oo ouen eosiss os 33 4
Amsterdam, ors . 2 3
TUBBE18. 000 000t tenane sennne svensurnres 23 ki
SuMMary o Wgkk's SaLks axp Quorations.
Closing Closing Net
Secarity, Sales. bid. bl change

Dee. 2nd.  to-day.

Canadian Pacific.... ...0s 979 179 XR 150 XR 4+ 1}
“S00” Common,,, 206 149 140 —_
Detroit Unitedsvavars vuvees 160 65 64} e |
Halifax Tram.oee. oy vuveee 116 122§ XD 125 XD 4 2
i Preferred,, o L1094 XD 9IFXD 4+
Montreal Street A 638 246 222§ + b
Quebec Railway: e L9 60 65 + b
Luronto Kuilway sen 3,060 1264 XD 123! XD 4+ 3
Twin City........ cee L6 1144 115 + 1
Richeiien & Ontarii....,,.5376 &9 v4 + 5
Cun. Con. Rubber Com,.... 610 93 XD 054 XD + 2
Cao. Con. Rubber PRd....,, 2 .. 15 Xo — )
Dom. Coal Com .......... 125 91§ XD 904 XD — i
Dom, Iron Common. 3,624 714 T4 - ¢
Dow. Iron Preferred. . 716 1364 1364 - ..
m, Iron Bonds, . oo $4,000  95) 954 -,
Luke of the Woo is Com.. ., 1,:05 1434 143 il |
Macksay Common,.., . W0 91 XD 91XD — ]
Mackay Preferred, o TEXD TTXD 4+
Mexican Power .., 67 - - .
Montreal Power..,.. L2410 1324 134} + 2
Nova Scotia Steel Com..... 2,642 65 XR TP XR 4+ 24
Ogilvie Com.uvuvres ., 610 143 138§ XD — 2§
Rio Light and Power, . 10 89} o0 -,
Shawinigan ... ., L2351 104 XR 101§ XR — 14
Can, Colored Cotto 465 59 59 -
Can. Convertors., .. o U0 43 “ - 1
Dom, Textile Com......., 175 0§ XD 104 XD —
Dom. Textile Preferred ..., 36 103 1034 + z
Montreal Cotton.......... .. .. | s -
Penmans Comuion......... 335 53 ' 67 o
Crown Reserve....., . v lLL170 4.39 4.0 - 32
Nip#sing.coees vivnnnra.., 25 10§ 104 - ¢

IN REPLY TO THE ENQUIRY of a British investor,
City Treasurer, Robb, has written a letter pointing
out that nothing in Judge Cannon's findings regard-
ing Montreal civic affairs need cause apprehension to
holders of the city’s bonds. As he points out, only
$1,200,000 of the city’s 1909 revenue of $35,500,000
can be classed as “controllable” by the City Council.
As to the administration of the rest, it is of interest
to note Judge Cannon's finding regarding the finance
department: “The proof adduced shows that this de-

Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Shore & Atlantic railways, and the Montreal, Toronto,
Halifax, Twin City, Detroit United and Havana
street railways, up to the most recent date obtainable,
compared with the corresponding period for 1907 and
1908 were as follows :—

Gravp TroNg Ramuwar,

Year to date, 1907, 1908, 1909, Increase
Nov. 30...... $41,241,172  $35,515,920 $37,428,652 $1,9.2,732
Week ending. 1907, 1905, 1909, Incrense
N Tasoon sane K10,017 691,243 798,837 107,594

“ 4. « K39.R66 731,257 779,135 4T.R78
“ 2Uieees... 838,528 743,817 H45,465 101,648
CaNavian Paotrio Raiuway,

Year to date. 1907, 1908, 1909, Increase
Nov. 30......$68,125,000 £53,295,000 $75,424,000 $12,528,000
Week ending. 1907, 1908. 1909, Increase
DO Yosonvass 1,639,000 158,000 1,905,000 3567 000
Ol L419.0000 1,523,000 1,746,000 223,000
O 2ieeia 1,423,000 1,597.000 1,873,000 276,000
Canapian Nortaery Rainwav,
Year to date, 1907, 1908, 1909, Increase
Nov. 30.....4, 89,921,200  $8,411,700  $9,662,900  $1,251,200
Week ending. 1917, 1908, 1909, Increase
Dec. T........ 188800 217,500 321,300 103,800
“C liieeess 190,700 230,700 259,400 28,700
2 I8T00 0 225,100 253,700 28,600
Deveri, Sovrn Snore & Aveasric,
Week ending. 1907, 1908, 1909, Decrease
Dec. T..0000.. 53 530 50.507 49576 931
® Bdeosonses 41,521 52,031 51,604 1271
MoNTrREAL StREET Rainway.
Year to date, 1, 9§ 1909 Increase
Nov. 30, ..., §3224,623 $3,285,925  $3,504,835 $218,910
Week ending. 1907, 1908, 1909 Increase
Dec. 7..000.. 61,952 66.437 74,181 7944
i | . 66,272 h5,742 72,690 6,948
® Beeser 66,475 6%,137 05,7 7,210
Toroxto Srrexr RarLway.
Year to date. 1907, 1908, 1919, Increase
Nov. 30.. ..e, 43,007,841 $3,223,035 3,515,684 $292,648
Week ending. 1907, 1908, 1999, Increane
Dec. 7.00e00es 63.577 64018 75,233 7,215
14, “os 63,125 69038 75,350 6312
“ Bl 67,794 71491 79,727 8,236
Twin Criry Raeip Tuansir Cowpany.
Year to date. 1907, 1908 1409, Increane
Nov. 30....00 $5,520,040 85,756,780 86,287,805  $501,025
Week ending, 1907, 1908, 1909 Increase
Dec. T........ 112,08 121,108 131,640 10.532
M iees 110K30 119,101 131,136 15,035
Derrorr Usitep Raiuway,

Week ending. 1907 1904, 1909, Increase
Dec. 7......c00 114,641 120,315 144,017 23,702
“ Mdicacvencee 110,010 sesene cesane cevsee
Havirax Evrgerrio Thamway Co., Lrp.

Railway Receipts,

Week ending. 1907, 190K, 1909, Increane,
Dot Ticavnenses 2,854 3,151 3,465 3
L . 3,202 3,240 3436 187
0 Bliceecornne 3,219 3417 3,654 11
Havana Evgorrio RaiLway Co,

Week ending 1908, 1909, Increare,

b Beconnny 38,951 41,5610 ?

@ 313 cesees 16,681 40,896 5,209
Wil | T 36,698 390,264 2,666
“ 88000000 37,608 40,291 2,783

Mostreal Baxk Crearisas for week ending December 30th,
1909, were $37,086,027,  For the corresponding weeks of 1908
and 1907 they were $23,961,172 and $22,526,300 respectively,

Toroxto Baxk Crearixa- for week ending December 30th),
190", were $26,162,531 (five days).

Orrawa Baxk CLEARINGS for week ending December 23, 1909,
were $3,776 479, For the corresponding week of last yeur they

partment is well organized and works satisfactorily.” | were $2,900,247.
;—— *
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" List of Leadlné Stocks and Bonds

REPORTED FOR THE CHRONICLE BY R, WILSON.SMITH & CO.
conzcnn TO WED nnn. DECEM

160 ST. JAMES STRERT,
ER 30!5. 1909,

MONTREAL.

BANK STOCKS

British North Ameriea .
Canadian Bank of Commerce |
Dominton PTIOToTe ¢ |.
Eastern Townahips s Db

Farmers

Mamilton

Hoehe!

Home Hul of ¢ nnl-
Imperia

la lhnqlu Natlons
Merchan s Bank of
Metropolitan Bank ceee
o o vor es Xn
Montreal .

New Hrunawick, . XD
Northern Crown Hu- e
Nova nmnlll pisen i ..XD
Ottaw o
l‘mvlml.l Bank of Canada

a'nhoe . . .
wyal ‘ . XD
Standard | terenss -vee .
St Stephens

st Ilynrlnllu .
Nterling . ;
Toronto

Traders

Union Bank of Halifax
Unton Bank of Canada
United Empire Bank

ada

MISCELLANEOUS STOCKS

Bell Telephone g6 .. XD
B.C Packers Asen .
do

do Com

Can. Colored Cotton Mills Co

Canada (lnnarn Klectrie Com
re

Canadian Pacific ... XK
Canadinn Converters .
Detroit Electric St .

llomnl.m Coal I'ri ferred
Common XD
lhmll!on Textile o Com .. X0
ra. .

do
Dom. Iron & Steel Com

Prd
Duluth 8 l . Atlantie
do rea

Halifax Tramway (o .. XD
Havana Klectric Ry Com vos

do Preferred ...
INinols Trae 1'14 n
laureutide Paper Com p XD

do P
Lake of the Woods Mill Co Com

do do rrd
Mackay Companies (om xn
do rea con XD
Mexloan Light & Power Co
Minn St Paul & S S M. Com

do rra
Montreal Cotton o,
Montreal Light. Ht & Pwr Co D
Moutreal Steel Work, Com . .
do do rta

Montreal Street Hallway
Montreal Telagraph

Northern Obio Track
North West I.Awl (&
N Seotla Stee! & ¢

Com Xn

do rea
livie llont Mills l'c;T N X
»

Richellon . Ont. Nav Co
Rio de Jantero .

D

. XR
Toronto Street allway . X
Trinidad Fleetrie Ry .
™ |||y Ry, Co. Com ...

ra D
Tein l Iu Kapid Tramsit (o
do Preferred

West ludia Koo " . XD
Windeor Hove!

Winnipeg Kisctrie lwlvu Co XD

Closing
prices or
Last sale,

Asked Bid

198 106
6
134
170
2004 25
e 202}
217
2
29
133
He 4
3
8 76
LU
181 1m0y
o “
@ 6}
2 N0
71 70,
1044 1094
oy
13714
126123
| (LN [7]
LV 1T
1284
1%
Ty
My w
ki
140
1 1y
223
180 .
a
00 T4
130 1%
14
wyoy
" ..
103 101
10
1291 13
1He 116§
[LF]

K""':' I Per oem.el ;‘,;,,_, I
':l:nrnl. Caplital Capital Rest Of Kest | ouuq) | When Dividend
present Subscribed | paid up Fund |10 paid up |),r|.1....g payable.
prices. Caplta; |

T — e | _— |

Per Cent. [ ] ) s s Per cent |

4800006 4866606 24338331 5000 7
L) 10,000,001 10,000,000 6,000,500,  60.00 8 Dec.
5 8953700, A0RIT O 4wz 12508 12 pril, ly. October
L 8,000 000/ 3,000,000 20000000 66,66 8 pril, July, October
1,000,000 000,306 .......... siabviie 4
2 500,000 2,500,%0 2,800,000/ 100,00 10 lumh Jum, th Deo.
2,500 000 1 2600,000 2,150,000 88 00 5 |March, June, Sept., Dec,
1,084,900 1,019 539 333663) 3278 6 March, June, Sept., Thee.
5,000,000/ 5,000,000 5 000,000 100,00 11 Feb., May, Augu-t, Nov.
. D063 1095708 100000 see | 7 Jr.h May, August, Nov,
470 80000 00000 4000000 4066 | 8 Mareh, June pt., Dec.

¢o 1000000 1,000,000 1 000,000/ 10000 8 Llan., April, July, October
“on B500,000 3,500,000 3,500, 00 100.00 10 ,.u,.,.Apru July, October
36 400,000/ 14,400,000 120000000 8338 | 10 |Mareh, June, Sept., Deo.

|
7000 750,000 1312500 17500 13 | Jan,, Avrﬂ July, October

o 227800 220218 8000 227 | B |january,

3,000,000/ 800,000 5 400,000/ 180 (0 12 Jan., Aprll -ly. October
471 J00.0000  B600,000, 30000000 100 00 ’ 10 March, June, Sept., Dec.
1000078 L0000 30,000 %000 | 5 |Jan. April, July, October

- 2500000 2800000 12500000 5000 | 7 [mareh,Jume, ., Dee.
o u-ﬂ S0 4014270 B 6102700 11424 10 |Jan., April, .lafmouobov
1,944,460 22465 115,59 12 Feb,, May. An‘. oumbtv

200,000 u.nn‘ 21, 6 March, September
369 910 8,000 9097
8 841,800 20737 2463 A
4,000,000, 4,000,060 c,funumf 112,60 10 Mareh, June, Sept., Deo,
436780 | 4,364,311 l,uw.ouni 4593 | 8 |Jan., Aprii, July, October

" 15000000 1500000 3000000 g000 | 8 |Feb , May, Auml.Nov
(¥ 8207200 330190 1800000 5621 | 7 | March, June, Sept., Dec
e300  soswes ST T I s rass

!
547 | 12,800, 00: . 8 |Jan. April, July, October
84 . 7 Cumulstive. | In arrears
543 cn mo : vl 7 do 104 p.c.

L 161140 [osorsenas] . wasnusasns
6 60 270,000 " o 4 Mmh,.nno,lm Dec,’
s L ATON000 470000 1 Jan., April, July, October

; 7 tnpm Ueto
88 641 Apﬂl Ostober.
r-bml f
a8 Jan A'Jrn ?l'uuly October
704 Apnl July, October

k) April. J
810 8 7 |Cum. ln arvears :l 14
588 7’ Apm  July, ‘Getober

1 Inllul

6 Jan, A rﬂ July, October
L] [} Jan., A:ﬂl July, Octobes
866 7 l‘obnnry. A L.

(¥1] 7
410 ]
5 7 March, June, Sept,, Dee.
58 5  |Jdan., April, July, October
819 B0, 00, 000 4 -lu.. April, J-ly. October
L 1ase 00 4 .lu,A&il July, October
“on 20, mam‘ 18000 L} April,
10416000, 8400000 17 AM] October,
30000 300,000 1 June Sept. Dee.
520 17,000 000 17,000 009 7 M ay, Au(us. Nov,

T00, 000 700,100 4 ‘Junry. lu!

o 00,000 800,000 7 Jan., April, July, Ostober
LR 9,000,000, 9,000,000 10 ust, Nov.
533 2,000 0 [} July, October
645 7,900,000 2 Sept.

e 204,773

5,000,000 .

-~ 2,000,000 Jan,, Aprﬂ July, Octobes

616 2,700,800 March, September.
58 2,000 000 March, June, Sept., Dee.
LE] 3,113,000 lmn. Jnu. Sept., D.l.
LY 25,000,000
9,700,000 Jan., Avril July, Ouohu
FRt) 6,500 000 Jan., April, July, October

v LR Jm. mber,

13,875,000 s s00
() 5,000 000 Jan., April, July, October

Ju., Apﬂl July, October
July, Oetober
Nov

: g.b. I'; August,

T [Jan. April, iy, Oetover
] Jan., Aorl, July, October
0 Noveeber "

l 8
i, Apri, July, October

— e
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! STOCK AND BOND LIST Continued
e N e i T—
otatiche "ine' | Amount | When Interest | Whers tntere Date of
BONDS. e oy ou;ﬁ‘.’n‘“ﬁ'tng. - u';_“ | ';:;-b?.-."" m‘alu'rf;y. REMARKS,
Asked| mia, | 0 . . { o
Bell Telephone Co. ...... 5 | $3,363,000 1st Oct. 1st ApLin.of Moutreal, Mtl..| April lat, 1925
! Can. Colored Cotton Co... 9% 6 2,000,000 2nd Apl. 2nd 0ct! “ « | April 20d,1912
f Dominion Coal Co....... 99 9T 5 6,175,000 1st May st Nov. “ “ | April l6t,1940  Redeemable at 105 and
i | Int.after May 1st, 1910
Dom. Iron & Steel Co.... .. 954 5 7,674,000 lat Jan, lnlJuly.illk. of Montreal, Mtl..| July lat, 1929
‘“ 2nd Mortg. Bds.. .. .. 6 1,968,000 1st Apl. 1st Oct.| Bk, of Montreal, M. ..... n oS eEN O 250,000 Redeemable
Dom. Tex Sers. ““A",... .. 06 & 758,500 1 March 1 Sept. Royal Trust Co., Mil. March 1st, 1025 lb-ih-nnnlvle at110and
nterest,
L “B", . 974 6 1,162,000 “ “ “ “ Redeemable at par
after 5 years,
" “C".... 96 955 6 1,000,000 s “ “ “ | Redeemable at 105 and
i ' Interest,
“ "D".... ‘50‘000 “ “ “ “ “ "
Havana Electric Railway. 5 8,311,561 st Feb, let Aug. 52 Broadway, N.Y... Feb. lat, 1952  Redeemable at 105
Halifax Tram.......... s | B 600,000 st Jan. 1st July. Bk, of Montread, Mtl. Jan. 1st, 1916
Keewatin Mill Co........ 106 6 750,000 1st March 1 Sept. Royal Trust, Mtl. ... Sept. lat, 1916 Redeemable at 110
Lake of the Woods Mill Co 6 1,000,000 st June 1st Dec. Merchants Bank of
| Canada, Montreal..| June lat, 1923 |
Laurentide Paper Co. ..., e ool @ 1,036,000 2 Jan. 2 July. |Bk. of Montreal, Ml .. | Jan. 2ud, 1920
Mexican Electric L. Co.. .. .. & 6,000,000 1st Jan. 1st July. " O Ldaly 1st, 1935
Mex. L't & Power Co.... 5 12,000,000 Ist Feb. 1st Aug, Feb. 1st, 1933
Montreal L. & Pow, Co.. 4 5,476,000 Lst Jan. lst July.| L “ [ Jun. I1st, 1932  Redeemable at 108 and

‘ Int. after 1912,
4 1,600,000 1st May 1«t Nov.!
2,282,000 1 Jan. 1July, }‘l' B. of Halifax or B.

Montreal Street Ry. Co...
N. 8. Steel & Coal Co....

N. 8. Bteel Consolidated. .

May 1st, 1022

July 1st, 1931 Redeemableat 110 and
Interest,

Redeemable at115 and
Iut. after 1912,

Redeemable at 105 and
Interest.

[of N.S.MtlLorToronto.
1,470,000 1 Jan. 1 July. )| July 1st, 1931
Ogilvie Milling Co....... 112}

4

4

6

6

6 1,000,000 Ist June lst Dec. Bk. of Montreal, Mtl. July 1st, 1932
T 6

5

5

5

5

1,000,000 et June Ist De(‘.‘L .............. eevens June lst, 1925 SR VRO EE 00 04 veee
|
323,146/1 March 18ept. [.eovvviiininan vuves|oivnennnnnnn, oo ] s0s0n o0s verenens e
23,284,000(1 Jan. 1 July. |..... »esteoe anencans Jan, lst, 1935
| B. of C. London

’(L

6,000,000 1 June 1 Dec.
1,000,000/ 1 July 1 Jan, |

3,000,0002 July 2 Jan, r

Nat. Trost Co, Tor. June 1st, 1929
Bk. of Montreal, Mt!, Jan. Ist, 1927
0, |Jln. Iet, 1935

i

Winnipeg Eleetric....

e

MONTREAL PARK & ISLAND
RAILWAY COMPANY-—

LACHINE~From Post Office, 20 min. service; 540 a.m. to
midnight. From Lachine.—20 min. service; 5.10 am to 1245
midnight.

[rime)

German American

Insurance Company
ngorh
STATEMENT JANUARY 1, 1909
CAPITAL

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 I
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin. | s I ° 5 o o.o o o

cent from 5.30 a.m ; 30 min. service from 930 a m to 400pm.; | RESERVED FOR ALL OTHER LIABILITIES

20 min. service, 400 p.m. to 8.30 p.m.; 30 min. service, 8 30 p.m. 7 8 2 9 7 z 4
L]

to 1130 p. m. Last car from St. Vincent de Paul at 1200 pm. |
® NET SURPLUS ®

from Sault-au-Recollet at 1 00 a.m , from St. Denis Street at 12 40
.~ 5.467,353

midnight.
ASSET

14,797,077

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
540am.10o1140pm  From Victoria Avenue, Westmount, 20
min service; 500 am. to 1150 p.m.

CARTIERVILLE.—40 min. direct service from Mount Royal
and Park Avenue Station, 5.40 a.m. t0 11.40 p-m. From Cartier-
ville, 540 a.m. to 1140 p.m ; 40 min. from Victoria Avenue,
with change at Snowdon from 5.50 a m 1o 11.50 p. m.

‘Subject to change without notloe.

AGENCIES THROUGHOUT CANADA
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REFERENCE DIRECTORY '

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

Vicror K. MiTcHsLL,
W, WKi Dow,
J CrExLman

T CuasnCasonain, K C,,

A Cuase-Casaraln,

K. M. McDoveart,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada

Cable Address : “MONTGIRB " MONTREAL

F. S. Maclennan, k.cC.

Advocate, Barrister & Solicitor.
New York Lile Building. - MONTREAL.

Canim ADDWESS, " FaRMAC ™" MONTRRAL A.B.C. Copm

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY
Standard Bullding, 137 St. James St. Montreal

C.J. PLEET, KC. A.R. OUGHTRED, K.C. H. S. WILLIAMS.
A. FALCONER, K.C. M. A PHELAN, WILFRID BOVEY.

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Ce., of Hartford

BRITISH AMERICA ASSURANCE C0,, of Toronto
SUN INSURANCE OFFICE, ol London England
HOME INSURANCE CO., of New York

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

| Cassix Hatron K C (Cownse! Francis McLenman, K.C
K Kowinw Howasn H.U P AviLmuxs
Cable Address ‘Norran Monramal '

HENRY N. CHAUVIN GFO. HAROLD BAKER
CHAUVIN & BAKER
ADVOCATES

Metropolitan Bullding, 179 St. James Street
Tel, Mala 2194, MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canade Life Dullding, 189 SI. James, MONTREAL.
G. DURNFORDC A, FCA, Can. ARTHURJ ENGLAND, Acct

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

C. A. DUCLOS, K.C
J ). MEAGHER

A. W ATWATKR, K.C
W L BOND J. R, COULIN

Hon. Bir Alexandre Lacoste, K C

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.

Provinclal Bank Bullding.,, 7 Place d'Armes.

H.) Kavanagh K. C. Paul Lacoste L.L.L,
H. Gerin-Lajoie, K.C. Jules Mathieu, L.L.B

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Bic.

Vkroma seeer . TORONTO

VICTORIA STREET,
F. W Hascormrr,K.C. H S Osimn, KC
Lmienron McCanrny, K.C D. L. McCantay K.
BriTroN OsLen JP.H McCarthy,
Counsel . Warrace Nuamir, K.C

Jomuw Hosxin, K C.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bulilding

160 St. James Street, - Montreal,

RDWIN HANSON

Hanson Brcthers
Canada Life Bullding. MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange.
CABLEADDRESS: HANSON,

WILLIAM HANSON

EOWIND.PEARSON o/ RN
Adelaide St, Bast, Toronto___ ASSURANCE CO.

MunicipAL DEBENTURES,

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. }5¥inSt.W.

DECEMBER 31, 1909




DECEMBER 31, 1900

THE CHRONICLE

_

1055

—= THE —
INVESTMENT TRUST CO.

(LIMITED)
MUNICIPAL AND CORPORATION

BONDS

CORRESPONDENCE INVITED
84 Notre Dame St. West
MONTREAL

= Royal Trust Co.

107 ST. JAMES SsT,, MONTREAL "
CAPITAL FULLY PAID $1,000,000
RESERVE FUND . . . $900,000
BOARD OF DIRPCTORS :
Right Hoea. LORD STRATHCONA & MOUNT ROYAL a.c.M.0

PRESIDENT, |
Hon. SIR GEORGE DRUMMOND, K M,
VICE-PRESIDENT,
SiR H. MONTAGU ALLAN C. R. Hosmer H. V. Meax
R. B A~xaus SIR W.C. MacboNarn DAvID Momrmic
A.BAUMGARTEN Sik KDWARD C Lot STON, Bart. HoN R MACKAY

B B GREENSHIKLDS
C. M. Havs
SIR Witniam (

A, MacNineRr JAMES Ross

SIR T, G SHaveuNkssy K.C.V.0,
VAN Homne, K C.M.G.,

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS,

109 St. James St., "X of Monureal

Huilding,

Montreal

UNION BANK of HALIFAX

Capital - $1,500,000.00
Reserve - $1,200,000.00

Montreal Branch, SUN LIFE BUILDING,
142 Notre Dame Street, West.

BRANCHES IN
NOVA SCOTIA, NEW BRUNSWICK, PRINCE
EDWARD ISLAND and WEST INDIES.

TELEPHONES, C. A, Gray,
MAIN 7432-7433 Manager,

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVHE per cent
perannum pavable half-yearly, These debentures offer an ab-
solutely safe and profitable in vestment, as the purchasers have for
security the entire assets of the company,

Capital and Surplus Assets == $1,540,000.00

- $2,500,000.00

Total Assets * = s .
ALREANDER SUTHERLAND., President.

W. 8, DiNNick,, Vice President and Managing Director

Head Office: Cor. Adelalde and Victorla Sts., TORON To,

National Trust Co., Limited,

CAPITAL PAID UP - - $1,000,000
RESERVE - e = = - 650,000
OFFICES : Montreal, Toronto, Winnipeg, Edmonton, 8iskatogn.
Authorized to accept and execute Frusts of every descripe
tion and to act in any of the foll wing capaciijes
Trustee. Executor. Administrator Acsignee, Liquidator, Cen. Agent
Montreal Board of Directors 3
JAMES CRATHERN. FsQ., Director Cane lian Bank of Commerce,

H.B Warkgr FEsq., Mgr. Canadian Bank of Commerce,

H. MaRkiaND MoisoN, Esq . Director the Molson's Bank,
Montreal OfMces and Safety Doposit Vaults.,
Natliomal Trust Bullding. 133 St. James Street
A. G.ROSS . . . Manader,

The Trust and Loan Co.

OF CANADA
INCORPORA T["D BY ROYAL CHARTER, A.D. 1846
Capltal Subscribed, # » N $170,706,666

With power to Increase to 14,600,000
Patd-up Caplital, 1,946,666
Reserve Fund, 1,177,495
Special Reserve Fund 194,667
MONEY TO LOAN ON RKAL ESTATH AND
SURRMNDER VALUES OF LIV K POLICIES,

United Empire Bank of Canada,

Head Office, corner Yonge and Front Sts.,, Toronto

Conservative investors will find A safe sound, payin
proposition in this New Canadian Bank Stock ll-uurj
&t par). Allotments will he made to carly applicants

GEORGE P REID, . . General Manager

I OFFER FOR SALE
CHOICE DIVIDEND FAYING INDUSTRIAL STOCKS
CANADIAN MINING AND CANADIAN OIL STOCKS

Write to-day for my circular, giving free iuformation. 1t will
iuteres: you, PHONE MAIN 3089
B EN AMIN BURLAND

305 Board of Trade Building, MONTREAL

T Ty v T

26 St. James Street, Montreal

Moutveal Trust Company
administration of estates is a business

he
T In conducting it properly, experience,
judgment, integrity and financial strength
are just as essential as they are in any other
A business. Many estates, built up by a life-

e time of effort and skill, have diminished
Practical greatly in value through incapable adm;-
View nistration. This institution makes adminis-

tration of estates a business. s public
character, financial strength directors and
officers are a surety of its efficiency, faith-
fulness and imparuality

2 Plare B'Armes

———ye

e
e ————————
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wwe:  BANK OF VIONTREAL oy

Ctpltal (all pald up) $14,400,00000.  Rest. $12.000.000.00,  Undivided Profits, $603,796.30
HEAD OFFICE . . MONTREAL
BOARD OF DIRECTORS

RY. HON. LORD STRATHCONA AND MOONT Rovar, G.C.M.G., G.C.V.0., Honera: b
How. 8in Groner DRUMMOND, K.C.M.G, C.V.0. Mesiden:, Sik EpwarD CrLovsTon, Bart., Vice Py

R. B, ANGUS. Hown. RONT. MaCKAY. K. B. Gauar. LD, JaMus Ross. Sim. THOMAS SHAUVGHNRSSY. K.C.V.0.
Sin WanLiaM Macpowarn, Davio Moarice C. R. Hosmer A, BAUMGARTEN,
Sia KowARD CLOUNTON, Bart., Gemeral Manager A. MACWIDER Chie/ /mapector and Superintendent of Branches,
H. V. MERRDITH, Assistant Genoral Manager, and Manager at Montreal,
C. Swanwny S-Mv.low-ll\ll':'llchalk;m:'h‘(‘ol:;-h.-. P “ W. K. STtaveay s-,:.‘;u;a-u/ml.um Maritime Provinces,
1 TRR, /nipacior of Nevihwest and Brites wmbia Branches - P. WINSLOW /mspecior Ontars s
Vol Wuynven,d D R.CLamkk. /nspector Maritime Provinces and Newsoundiand Branches, PIADISRIEN
THERE ARE 137 BRANCHES IN CANADA
ONTARIO | ONTARIO~Cont, ONTARIO-Cont. , NEW BRUNSWICK NOVA SCOTIA-Cont NW. PROVS.-Cont
al Lindsay Tweed | Andover Port Hood Rosenfeld, Mau,
Rlietes London Wallscebury Bathurst g’rd-'( Saskatoon Sask,
p oomriers | Mount Forest Warsaw Chatham olfville Spring Conlee, Alta,
Belleville * Newmarket Waterford | Kdmundster Varmouth eyburn, Sask,
Bowmanville Oak wood | Fredericton PRINCE EDW, ISL, |Winnipeg, Man. (3 bre)
Srantford Ottawa (3 Branches) QUEBEC | Grand Falls Charlottetown BRITISH COLUMBIA
Breckville Paris | Hartland NORTHWEST Provs | Armstron,
Chatham Perth Buckingham | Marysville | Altona, Man, Chilliwae!
Cellingwoed Peterboro Cookshire Moncton Cloverdale
Corawall Picton Danville | Shediac KEnderby
Deserente | Port Arthur Fraserville St John Greenwood
Rglinten *  Port Hope Grandmere ' w L3 . Hosmer
h.ulo- Falls Sarnia Levis | NOVA SCOTIA Gretna, Man, Kelowna
Port Willlam Sault 8t. Marie Lake Megantic Amherst | Indian Head, Sask. Merritt,
Gederieh Stirling Montreal (10 Branches)| Bridgewst:- Lethbridge Alta, Nelson
Guelph Stratford Quebec (3 Branches) Canso lllxnlh. Alu. New Denver
M St Marys Sawyerville l Glace Bay Medicine Hat, Alta N. Westminster
Sudbury Sherbrooke Halifax (2 Branches) | Moose aw, Sask Nicola
Toronto (s Branches) | St. Hyacinthe «unenburg | Oakville, Man, Rossland
Kingston Trenton Three Rivers Mahone Bay I Outlook, Sask. Summerland
| I}, NEWFOUNDLAND : IN THE UNITED STATES Kavmana: ajta'* M4 | Vancowver/s Branches)
' . Jonn's—Bank of Montrea | R. ¥. Hebden R
gn’:y Cove (Bay of Islands)—Bank of Montreal | yo0 o W. A Bog Agents 31 Pine 80, | Regina, Sask Victoria
N cq'&T‘.“ 'IA'ghunnanIJ Chl.lo—llnzb‘;.ll‘::‘lrr.l:.] M. Gamara, Mgr » MEXico
- ontreal, | . M. A . -
'-".‘:'. l.?—.l W. TavLOR, Manager ! Spokane (Wash.)—HEank of ‘Montres! | Mexies, D.¥~T, 8. C: SaUNDERS, Manager
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Established in 1836, o " Incorporated by Royal Charter in 1840,
Capital Paid Up - $4,866,666 Reserve Fund - $2,433,335
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H B
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BRANCHES IN CANADA.

Montreal Branch: J. Prwmary, Manager,
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J.H, GILLARD, = “

J R. Awmnosx,, Sub. Manager,
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Brantford, Ont. Halifax, N.S. Longuenil, P Q. Reston, Man, Varennes, Que,
Bordett, Alta Hamilton, Ont, Montreal, P Q. Rossland, B.C, Victoria, B. C.
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