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In accordance with our promise of last
week, we now publish the decision ot
Chief Justice Meredith in the case of
Fckardt ©s. Lancashire Insurance Company. The ’

Just and
Reasonable.

judgment in question clearly concedes to companies |
the right to vary the statutory conditions of a e licy,

if said variations be printed in accordance .\\nh re
quirements of section 169, and are also “just an

reasonable.”
e

Increased care or improved facilities for
doing the work required of them must
surely be the only explanation for the
very marked reduction in the number .nf acc'iflcm\ to
cmiuloyccs on the railways utt the Um}ul l\mml.um.
A return of the casualties during shunting operations
during the ten years ending 1897 was |.~.~'1-|wl as a
Parliamentary paper on the 10th inst. Tt is stated
therein that, in 1888, the proportion of men killed was
one in 185 brakemen and goods guards, and one in
224 shunters. Last year the propnrti(m.\'\‘ﬂ.f one in
264, and one in 203 respectively. Familiarity with
the dangers of railroading has evidently not bred con-
tmpt for same among brakemen and shunters; and,
when one reflects upon the vast network of railways
in the Dritish Isles, the improvement referred to is
quite remarkable.

il

Railway
Accidents

It is devoutly to be hoped that,
‘'mid all the murmurings of war,
those steering the ship of state in
Great Britain and France will be animated only by
that spirit of toleration which does not magnify every
ariety of opinion expressed by the newspapers into
a challenge or an insult. ' War may be the surest and
peediest way of settling the present difficulty, and
he knowledge of our preparedness may lead many to
egard the incident at Fashoda as sufficient provoca-
ion for drawing the sword. But the truest patriot and
tatesman in such a crisis as the present is he who,
nowing that his country’s prosperity depends much
lore on its virtues than its arms, resolves that his en-
cavours shall be to promote peace.

The Anglo-French
Difficulty.

(H
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Colonial Secretary Chamberlain may be reported

SinGLE Cory .10
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correctly as having said: “War with France is ine-

vitable before long.  For my part I believe the
sooner it comes the better for this country:”
Mr. Cecil Rhodes may have said, even so lately

as Tuesday last, at Capetown, that four years ago he
warned the French Ambassador on the authority of
Lord Roseberry that Great Britain would fight rather
than permit the French to cut the connection® he
(Rhodes) and others dreamed of and purposed mak-
ing between Capetown and Cairo ; distracted French
politicians, living only for the present, may regard
the somewhat dramatic meeting  between  General
Kitchener and Mayor Marchand as giving to excit-
able Paris a chance to discuss French claims in Africa
and to forget internal troubles and cabinet dissen-
sions; but above the confusion of tongues in London
and the newspaper declarations that “the opinion of
the mation is everwhelmingly in favour of war, unless
British contentions are conceded,” and that sort of thing;
above all the babel of sound arising from fickle, in-
constant, unstable Paris, will he heard the sound
common sense talk of London merchants, and the
landed gentry of England, and the wise utterances of
that France which has its home outside of Paris.

The loud and vehement patriots who seek to make
of the Fashoda affair a cause of war will be silenced
by the sober second thought of the true patriots of
both nations,

The old province of Quebec has a peculiar interest
in the preservation of peace between two  nations
united, after centuries of fighting, by mutual interests
in art, industry and science. Tt seems to be bevond
the bounds of belief, with our knowledge of the terms
of amity upon which two separate and distinet races
live under one flag in the Dominion of Canada, that
their brethren in the lands to which they look with
feelings of affection can find in the Fashoda incident a
pretext for plunging Great Britain and France into
a war horrible to contemplate. Thus it is that, despite
the spirited utterances of the Britsh Colonial Secre-
tary, and the laudable ambition of Cecil Rhodes, we
prefer to believe in the continuance of peace, and a
rivalry only in the pursuits of trade and a progressive
civilization, i e, !
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It seems singular that whenever reli-
l“‘-::::::.-“ gion and temperance are m:uk sub-
jects for argument or discussion on
the platiorm, or in the press, the most religious of
men, the most ardent worker in the cause of
total abstinence, is prone 1o prove by his in-
is no quality of the mind by
misled  than

tolerance there
which men are more apt to be
seal. We have recently had illustrations afforded us
in Canada of the effect that knowledge of the evils of
the liquor traffic has upon those whose fiery zeal in
the furtherance of their views renders them intoler-
It frequently carries them beyond

ant of oppe sition,
One would

the bounds of moderation in language.
naturally expect that zeal, particularly zeal in reli

gion, would be brought into subjection to the dictates
of that religion; a religion, not furious, fiery, implac

able, cruel; but “peaceable, gentle, casy to be entreate
full of merey and good fruits.”

The English people have lately been listening to
some stiring addresses upon religious matters, and
large and appreciative audiences have so fired the zeal
of the workers that invective against opponents has
been indulged in, and this inevitable deviation from
the rules of charity and brotherly love has sown a crop
of unseemly quarrels, theological disputes and see
tarian brawls.

In this connection, The Outlook, of the 15th inst,
thus refers to the attack in the London Fimes upon
Sir William Harcourt:

“Many men who are among the most courteous and
mild-mannered of their kind in the ordinary relations
of life hecome almost truculent when they engage in
theological controversy. Accordingly, Lord Halifax,
the gentlest of men, falls upon Sir William Harcourt
in Wednesday's Times with tremendous vigour He
knows his facts hevond a doubt; but what can one say
of a controversialist who compares his opponent to
Titus Oates and his accomplices 7 Think what we
mav of Sir William's sudden zeal for the Protestant
faith, to compare the Squire of Malwor wd with perhaps
the most infamous personage in English history is a
trifle too much, even for a theological wrangle. By
the way, it is perhaps worth noting that the Times,
which gives Sir William Harcourt’s letter the distine
tion of leaded type, puts Lord Halifax into small
print and an outside column

It would have been better to put  this wrathfnl
nobleman into the basket reserved for rejected letters
from correspondents The good manners and court-
esy of a Christian gentleman should not be thrown
aside. even during heated argument

————

The following excellent  and
strong argument in support of
life insurance is from the pen of
an editor of an Australian insurance journal, the Mu-
tual Life Chronicle, and, as a self-explanatory bit of
centiment from one who has derived comfort from

Special Pleading
for Life Insurance.

his prudence in providing for those near and dear
to him. it will bear re-production in many lands:
“The writer, struck down suddenly a month ago by

Ocroner 28, M

an illness which he was at once told «
him to bed for at least a fortnight, an
o remain quarantined from duety for w
realised as he had never done before ho

uld confine
: mpel him
ther month
i perativel
necessary it is for every man to so p ;
family that should the fiat go forth, “Sct
in order, for thou shalt die, and not liv.

lie in anguish, knowing that he has v

¢ tor his
ne house

¢ may not

opportunity to fulfill the command. Not ) ":\“ 'E|
laid up himself, but his wife and on “"l I‘
were also ill and far more dangerous! ) \,,“
and in the sleepless nights caused by . ‘ n

than fever, mild soporifics utterly failing . Ly,

\ bring rest
his thoughts were ever upon how differeny |y :\ L
arrange his affairs if even a week were gy i,,,.‘.

do so.  Like most men of any common <o, e |y
e ' Ay

made his will long ago; but the trying voars thy
e . : > througt

which, in common with all Australian- had

fered in pocket, had made its provision. all 'm‘“

quate to the needs of the situation had e been cal
\gain, like most men, he had
one sort and another which might prove ‘
for if the head that planned and the hand o
carry them out remained to do their wor
without them might prove good for littl
What was his
He hopes he will not be acceused of “ta
when he avers that it was the knowledge that s
was assured for nearly four times the amonnt of b
annual income, so that even if the breadwinner o

away.

suddenly realised upon

gone, those he left behind would be sure of an
diate provision, sufficient at all events to wave th
irom dependence on others till able to sh
Scotia's

it for ther
bard, whose performances, ala!
icll short of his promises, averred that

To make a happy fireside clime for weans and wi
That's the true pathos and sublime of human lic”

The Equitable Record for September contains tf
following :-

“Even in times of profound peace not o ship sals
from harbour for a distant port that is not equippe
with spare sails, spars, cordage, and provisions, ext
materials with which to refit herself and sustain he
crew should she be crippled in a hurricane on the
voyage. How does a man who is begmning a mer
cantile life differ from a ship which is going to sea’
The weliare of his family is involved in his ventur
and, like the ship, he must be equipped with the bes

sclves.

precautions against the consequences of cvery de
aster, for before him stretches as perilous an ocea
as that on which the ship is sailing.

panies will fall upon him like hurricanes
sink, what will become of wife and
others who are dependent upon him. . . Thos
men who embark on any commercial or professional

[osses and
Should h

children and

carcer without securing the protection which such s
company supplies are like ships that go to sca v
prepared for any event but fair weather.”

Ships that sailed for sunny isles,
But never came to shore.
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as Bnglish  The same process of reasoning by
[asarance Agent which an insurance agent of London,
ol Vacelnationling., convinced himself that vaceina-
ould be injurious to the health of his children,

ri”:p‘l:li‘"l 1o everything in life, would create great
giusion. This insurance agent was an ;lm-hruvn
i,ﬂ,c magistrates, at Tottenham, for exemption un
r-” the new Vaccination Act fn.r his two children
Reing required to satisfy the n‘mglstruhw \\.nh a o wl
'“| ;uﬂim"' reason for declining to ln-lu‘\.v .m the
‘I“.".k-”m of 4 virus taken either direetly or indirect!y
' e fond father advanced his insurance
five vears, as proving by influence or

from cOWS.
aperience ol e . .
Jeduction the danger of submitting his tT.-u Irufrnx to
the vaccinator The m:\gislr:nci. :M\in;'.: for a tnn‘._u T
¢xplanation the insurance npplw:\m.lur \'\cnq.-.'l-vn
from the requirements of the Act said that l.u- had
wen all manner of diseases which were attributable
0" Strange to say, the application was
qanted, the magistrates contenting themselves with
:l\mu that the applicant evidently knew very little

to vaccmaty

hout the matter.

\¢ an I'nglish exchange, the Insurance Observer,
cery rightly remarks, “it is, to say the least, unusual
1 find an insurance experience heing quoted as an
argument against vaccination.”  Perhaps a visitation
of small-pox may change this fond and foolish father’s
vews of what to attribute to vaccination

it >

Interesting
to Canadian

Australian shipping men and those in
terested in the meat trade at Nl
shippers. hourne and Svdney are wrestling with
2 very singular question which only b stanical investi
ction can satisfactorily settle. It is stated that a
dupment of heef was officially affirmed to be hone
vinted. and was duly condemned as such.  Upon
the fact being made known to the original owners of
the meat, they put in a plea that, although the meat
might smell and taste as if bone-tainted, it was not
hone-tainted: in fact, not damaged at all.  They
daimed that the cattle sometimes feed upon a plant
ohich makes them smell and taste so strongly of
hone-taint as to deceive all who arc deficient in
knowledge of the flora and fauna of Australia: but
that some huvers might be found for the meat who,
fnowing all about this strange plant, would waive
objections to the smell and taste of the meat, and
Jearn to like it, even as some modern believers in the
doctrines of Fpicurus profess to enjoy decidedly
“high” venison.  Against the official decision that this
Australian meat was tainted, the shippers appealed to
the magistrate: but he declined to believe in the hotan-
ical storv, and so far as he could be understood
ie pocket-handerchicf with which he held
< nose, peremptorily ordered the meat to be buried
[tis pos<ible that epicurean taste is different in degree
from the taste of vulgar mortals; but it would be un-
fair to assume that this magistrate was prejudiced and
narrow minded simply because he objected to Cloa-

througr. tl

ll
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¢ina reigning as mistress at the festive board.  So
the apparently bone-tainted meat was destroyed, and,
instead of being used as food, the meat became a
fertilizer.

Meanwhile, to prevent “erroncous and hurtful opin-
ions " on the subject of Australian meat and the meat
trade being promulgated abroad, all sorts of sugges
tions are being made for men engaged in the raising
of cattle, and the sale of meat to consider. Tt is re
crettable that some of the advice tendered to Aus-
tralian shippers canot he accepted as serious. One
very respectable banking journal suggests tiat Aus-
tralian botanists with the aid of a tame steer shounld
locate, deseribe and name this hitherto unknown, evil
amelling, and worse tasting plant; and that this being
accomplished the cattle should be  taught hotany
enongh to avoid spoiling their flesh for human food
by the indulgence of a depraved taste and a very
unhealthy appetite.  That every one should wish to
know more of a plant causing such loss to shippers
and such confusion among learned professors en-
caged in hotanical research is not to be wondered at,
T1 it is possible for well brought up cattle grazing in
far-away Australia to refresh themselves with a plant
which makes them “smell and taste” for all the world
as if they were tainted, it is high time for Australians
enigaged in the meat trade to show concern thereat.
The peculiar but unavailing plea of the meat owners
in this case may also lead to some reasonable explana-
tion of a minor evil of the same character in Montreal
Perhaps. the smell and taste of some of the milk sold
in the Canadian metropolis is owing to some undis-
covered plant growing on the banks of one of the
hrooks or rivulets which flow through the pastures of
Ville Marie

where.

Put the sediment must be raised else

- e

Rates and taxes are by many regard
ed as a pecuniary burden, imposed by
authority, the pavment of which should
he avoided for as long a period as possible.  How
ever, it is useless to make a levy of any kind upon
property for the support of a government, unless
a properly organized effort to collect the tribute
or impost he made.

Tax Collector
too tardy.

In the case of a recent failure

m a certain Canadian  eity, a  statement of
affairs  submitted  to the  suffering  creditors
showed  the city as a  preferred  claimant  for

some 81,700, the

Lankrupt  for at

total levied
least four vears.

taxes upon  the
As pavment of
the amount will absorb almost the entire assets of
this evasive tax-paver, the ordinary creditors are na-
turally indignant at the lamentable laxity of the tax
collectors. Special legislation onght to be framed
for the protection of those who suffer hy the collee-
t'on of such a claim as the one in question

Now, from across the seas, from far away Austral
asia, comes a story of too kindlv treatment of tax-
pavers which has aroused the people of Sydney, New
South Wales, to the point of feverish denunciation of

A S SRy S T
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the municipal council. The Australasian Insurance
and Banking Record thus refers to the situation of af-
fairs, adding to the former accusation against the tax-
collectors Hf too tardy performance of their work, a
charge against the civic authorities of cancelling col-
lectable taxes :—

“Public opinion, fanned by a section of the Sydney
press, is being directed afresh against the municipal
council and the recent revelations touching the city
finances and other matters.  Certain  statements,
whether authenticated or not it is impossible to say,
point to a lamentable leakage of the public money,
as, for example, the cancellation, to a very serions
extent, of rates alleged to have been collectable,
Statements of this kind, it is felt, in the very interests
of the aldermen themselves, should be sifted to the
bottom; and public opinion inclines very naturally to
the view that there must be an independent and
searching inquiry into these matters.”

Fortunately, in Montreal we have no troubles of this
description to divert public attention from considera-
tion of the important changes now found to be requi

site and necessary for the better administration of |

our civic affairs.
et G

New Zealand is now grappling with the
question of providing for aged citizens
of that colony. The Colonial Legisla
tive Council has been discussing an Old Age Pen
sion  Bill, the main object of the measure being a gov
ernment grant, sufficient to ensure for every old and
more or less worthy citizen a revenue for his declining
vears, amounting to $260 per annum.

0ld Age
Pensions.

As there are

said to be 6,500 citizens already qualified to enjoy the |
henefits proposed to be conferred upon them, the Up- |
at Auckland, is reported by latest New |

per House
Zealand advices, to contemplate throwing ont the
bill.  The “qualifications” of an old age pensioner
are very simple and easy. Residence in the colony
for a quarter of a century, an inhabitant of this world
for 65 years, non-desertion of wife and children, and
an income below five dollars a week-—such are the
points upon which a pensioner must satisfv a magis-

MoONTHLY ToTALs 0OF BANK CLEARINGS at the cities of M

(oo omitted. )

|
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March,, 10,654 67,62
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trate. It would appear that New Zcalunders look
lightly upon all minor offences, even if th punishmeng
for same be imprisonment, as, if an applicant jor the
proposed pension, you are required to prove gy,
since the age of 55 you have “done lews thay four
months in gaol.” Now, we do not knoy whether
the most atrocious of crimes if committed hefyy, the
age mentioned would be condoned as 4 1ere weak.
ness of youth. It is, however, certain that the Ol -
Age Pension  Bill of this kindly colony i« of 3y g1
embracing character in regard to the clie. i '
providing for, and it is not surprising 1l oy of
population of 700,000 no less than 6500 are stip-
posed to be eligible for an old age pension, Ay,
gether, unless we have formed a wrong mg
of the “prison” clause in this bill, age anl an nsyf
ficient income will constitute a stronger clain upon
the charity of the colony than a strictly virtyoys and
irreproachable career.  However, the Now Zealand.
crs appear to be wrestling successfully witl 4 sybio
which has hitherto bothered the best minds in lr
ain.  According to Reuter, after eleven days’ dis
cussion in committee this Bill has passcd the i
reading in the House of Representatives by 4 nu;nr::
of ten. '

aims gt

Tession

——————
Significant To those fond of figures as an indicati
Figures. Of the volume of business trag
acted ‘tween banks in the prin.
cipal cities of the Dominion, there is a wealth of -
formation in the following table of the returns of te
clearing houses to the close of August, as publishe!
by the journal of the Canadian Bankers' Association
The most noticeable features of said table are the
extraordinary increase of nearly fifty per cent. in the
Winnipeg totals, and twenty-five per cent. in Mont
real and Toronto.  Of the six cities appearing in the
table, Halifax, (although possessing one of the fines
harbours in the world), is the only one showing u
sign of growth, its total bank clearings being less
than for the preceding twelve months,

ontreal, Toronto, Halifax, Hamilton, \\'lnmprg and St Tohn,

HaMiLTON, WINNIPEG, St Jons

1807-8 | 1896-7 | 1897 8 | 1897 8 J 1896 97
| $ $
H,164 2,82¢ 2,971 6! 8,045
5817 3,131 | | 13201
5,680 | 2,856 | ¥ 13,550
5,056 § 9 | g
5,000

699,340 OA3R 421147

62,502

33299 | 65,615 | 97,308 | 20060 201%
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WHAT GREATER MONTREAL WILL WANT.
Montrealers are rather proud of Mn:‘.t.rml. and not
l,njus(i'iallly. vet as nl(.)(lt‘ljll cities go it is rcn}mrk«
able what a number of institutions almost §-~svmml to
modern city life are conspicuous by their absence.
This is not an unmixed evil, because it makes Mont-
real @ city of magnificent possibilities.
these institutions within the next ten years, they will
undoubtedly be on a much grander scale than if we
had got them ten years ago. To illustfatc our mean-
ing, it will be long before we have a city .h:.l“ v\nr.th.\'
of the city hecause we already have a municipal build-
ing which, while it is not good enough for .\Inmr.('nl.. 15
too good to be cacrificed at present. Were we building
a city hall now, it would be something more worthy
of th'c commercial metropolis of Canada. Dut so far
s many of the great public institutions which are
generally recognized as essential parts of modern city
life are concerned, Montreal is practically a clean
date, and our city having its fair share of public-
spirited milfionaires, the fact offers great hopes for a
grand architectural development at no distant date.
The most striking omission from our public insti-
wtions is a great public library. In such institutions
and hospitals, Montreal is well-equipped,
thanks to the public spirit of such men as Lord
Srathcona, Lord Mount Stephen, Mr. W, . Mac
Jonald, ete., but to the great mass of the population
these institutions are as much beyond their reach as
fhough they were in Europe. A great public library
would offer every man in the city opportunities for
stellectual elevation and development. The Me-
chanics’ Institute did good work in its time; but it be
longs to a by-gone generation, and the Fraser Insti-
tute was never up to date.  We have no museum in
Montreal, except the interesting little collection of
historic curiosities in the Chateau De Ramzay. Theve
ought to be a great national museum for the Domin
ion in Montreal. Canada has no muscum worthy of
the Dominion. We have no public hall that we
would care to show a visitor as such. When strangers
ack us where the Governor-General lives when in the
(anadian metropolis, all we can point to is the Windsor
Hotel, a private car, or to some private residence
rented or “kindly lent” for short terms. — Our Art
\ssociation deserves public gratitude for its work in
collecting and housing its very creditable collection of
pictures; but is it too much to hope that one of Mont-
real's millionaires may see fit to erect a monument to
his goo taste and liberality by bestowing upon the
Association an Art Gallery that will be conspicuous
among the architectural adornments of Montreal ?
The Governments, Federal and Provincial, have
not done much for the architecture of Montreal. Con-
sidering the revenue that the Ottawa Government de-
rives from the port of Montreal, it could surely afford
1 give us a Custom House and a Post Office that
would be a credit to the Dominion. Architecturally,
the Dominion Government is very poorly represent-
ed in Montreal; the Ministers have not even a build-

If we get

Y \‘u”\‘g('\
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ing in which they can receive the people of the Metro-
polis except the Post Oftice.  The P'rovincial Minis-
ters are a little better off in this respect; but the Gov-
ernment owes Montreal one or two architectural im-
provements,  The Montreal Gaol is a disgrace to any
Government, and what makes the matter all the more
scandalous is the fact that it is the only Government
institution to which the Magistrates have the right to
send people for the crime of poverty.

We do not look to the City for any great expendi-
ture on public buildings for a few years. The City
has to recuperate its finances before it will be justified
in making any improvements involving large expen-
ditures.  But the corporation might make one im-
provement without much expense, by abolishing the
retail markets and turning their sites into public gar-
dens.  The change would, no doubt, lead to the erec-
tion of many first-class stores for the accommodation
of the City's evicted market tenants,

BP0
TITUS POMPCN1US ATTICUS-ROMAN BANKER

As a study by a modern banker, of a money-lender
who flourished in Rome about cleven hundred years
ago, the contribution of Mr. Thomas  McDougall,
General Manager of the Quebec Bank, to the October
number of the Canadian Bankers’ Association Journal
is highly diverting.  Atticus lived at such a great dis-
tance of time, that the Canadian bank ofticial of to-
day may well be pardoned for any display of fogetful-
ness as to the claim of this ancient Roman to our
respect and reverence.  Titus Pomponius Atticus,
who charged interest on  accommodation  paper at
rates varying from 1 to 4 per cent. per month, and
collected said interest every thirty days; who is re-
ported to have been “very wigilant in looking after his
customers,” when their notes matured, and yet would
not entrust them to a lawyer, when overdue; who
“prudently withheld from Cicero any knowledge™ of
the “heartless extortion ™ practiced by Junius Brutus
who, according to this latest reviewer of his career
died “in the placid surroundings of his own home;’
who had as pall-bearers, mutes and chief mourners
Scomitantibus omnibus bonls;” and whose  dust  now
blows about somewhere in the vicinity of the fifth
milestone of the Appian Road, by his business career,
as revealed in this sketch thereof, did not furnish
any good and useful lesson to the younger members
of the Canadian Bankers' Association, for whose in-
struction and delectation Mr. McDougall doubtless
outlined the life and doings of this so-called “Roman
banker.” The rates he obtained for loans may ex-
cite our envy, but cannot compel our admiration for
the lender.

We desire to say nothing but good of the dead (de
mortuis nil nisi bonm )  Tndeed, to abstain from evil
speaking of those who have joined the great major-
ity is one of those beneficent customs which, like the

modern ulster, is eminently convenient. However,

even a Roman banker is hardly a privileged person
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when eleven hundred years have rolled away since lie
discounted notes for patricians wonting money for
“purposes of political corruption,” and who collected
interest on the 15th of each month, at a rate which
varied, according to the urgency of the borrower, bt
which hovered around the figures charged by Victor
Honour, and other London usurers, recently convict-
ed of fraud and conspiracy. No, Atticus can hardly
he regarded as a model for the bankers of the present
day, and we are inclined to think that all the good
people who are said to have attended his remains to
the grave must have mourned him as the friend of
Cicero rather than as their banker, and desired only
to see him securely planted, with the vagne and in
definite inscription on his tombstone: “Gone to s
just reward.”  We are apt to regard some of our 19th
century monetary institutions as heing old-fashioned,
and to complain of their non-conformity with the mo-
dern way of doing things However, some of the
things told of the days of Atticus, by Mr. McDougall,
are not unknown to our own times, Thus the
writer of this sketch of a Roman banker records it
as a simple detail in the daily current of the lives of
Pompey and Brutus that they engaged in the ancient
cquivalent for boodling, and made shekels of silver
by smuggling bills through the Roman Senate legal
izing loans, and then found the money for the borrow

mg municipalities and charged fowr per cent. por
month for same.  We are simply shocked to find Juni

us Brutus, the slaver of Caesar, engaged in this bood

ling business,  Still we must not forget there is a pe

riod even now when things drift back to their old
We do not regret that. Mr. Mc

Dougall has “resurrected” this “Roman banker,” and
dissected his methods of doing business at that old
stand, at the foot of the Quirinal hill. - Yet, it comes
as a cruel blow to have even our eleven hundred year
old idols shattered and broken, and our faith in them
destroved.  De mortuis mil nisi bonwm. It would have
been better 1f Mr. McDougall had permitted the or

dinary banker to nurse the belief that
possessed of a pure and lofty spirit; especially as
modern customers are so frequently sharp and sordid

accustomed state

Brutus  was

However, Atticus is an interesting study, if only
for the ghimpse given us by Mr. McDougall, of the
old Roman methods of money-lending.  Banking, he
tells us, “was conducted largely upon accommaodation
paper.”  Of course, the remote descendants of the
financier whose shade now  haunts what was the
Appian Way frown at accommodation paper; but its
ancient flavour ought to plead for its more ready ac
ceptance by modern bank managers. It is surprising
to find that “staid and respectable bankers,” contem-
poraries of Atticus, avoided loans to Provincial muni
cipalities.  Even if some of the subject matter of Mr
MeDougall's paper is saddening, he evidently has a
certain sense of humour and enjoys the “secret merri
ment” of Cicero and Atticus, at the success of the
latter in making himself a preference creditor, by col-
leeting $150,000 from Julius Caesar, and thus com-
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pelling the great Pompey, an earlier o1
for his money.  Altogether, this sketcly .
ponius Atticus comes in the form of
to those who talk of the good old tin .
those who are given to scoffing at
ancients.  We find Atticus whining 4!
ceeding corruption” of the age he lived
same time lending money for purposc.
ruption at usurious rates of interest.  \\e il 1, e
much to admire in this Roman banker,
not understand why his freedom from
tor the law as a means of collecting not -
tusal to do military duty entitle him to |
a man having “exemplary- virtues.” N
presented to us by Mr. MceDougall i«
man and banker; but is merely a Ry

irprise bogi
.ﬂll[ ;ﬂm to
Ways of the
1t the “ex
vand at the
ol said ¢y

nd we can
g, disli\e
and s
msidered g5
the Atticys
T a mo

A1 mon
lender with “a good eye to the main clance”

when living in Athens, saw an opening ior some "
in his line of business in the Eternal City, and beiy
encouraged by his iriend Cicero to move thither .‘;;\‘
s0, and prospered exceedingly.  However, as a brean
frtom the musty past, and as a reminder of the most in
teresting period in Roman history, the paper ¢
buted by Mr. Thomas McDougall to the |
Magazine is certainly entertaining. But, we cannt
regard Atticus as a man of “exemplary virtue,”

who

ontn
Jankers

reler
ring to accept the evidence contained i the 1~L‘[
under review as showing this very dead Roman
have been a money-lender, whose methods would ha
extorted the admiration of any  modern Shylock
There is not a more gloomy siudy than the history
the last years of Roman greatness. 1o |-ur~mv::x
quiry through such ages is useless; the manners of 4
people sinking into ruin from their own corruption
will never be appealed to, either for evidence of why
is natural or authority for what is useful or right

e

A PRIZE ESSAY.

(Concluded.)

The following passages conclude our extracts
from Mr. Chisholm's  clever essay on “Th
Relation of the Actuarial Profession to the Stat

In the month of August, 186, the whole assuran
world experienced a severe shock by the announce
ment of the failure of the Albert Life Assurance Com
pany—although the evidence given before the Com
nuttee of 1853 showed that many offices were even
then known to be unsound.  That office was found
ed i 1838, and between that time and the date of it
coilapse it had absorbed by amalgamation no less than
other 20 offices. At the death of the origimal man
ager in 1868 it was considered advisable to have its
attairs thoroughly looked into, and it then transpired
that a net premium valuation in 1866 had revealed
deficiency m its funds of more than a quarter of a
million.  For some time previous to the intimatio
of the failure it had been suspected by outsiders tha
there was something seriously wrong with the staw
of the Company, and when the whole truth came out
it was seen that there was no course open to it but
to stop business. It was found on investigation that
almost the entire deficiency in the funds arose from

'
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the sums paid in connection with acquiring the busi
pess of the various companies which had amalgamated
with the Albert. After various attempts had heen
sade to deal with the affairs of the Company a special
\ct of P'arhament was nbtuilml under which Lord
(airns was appointed arbitrator, with full powers to
ceal with the rights of all parties, and in hittle more
than four ycars the whole affairs of the office were
wound up at very moderate cost, and apparently with
atisfaction to all parties.
- x *

Onlv 4 month or two after the collapse of the Al
pert office, 1t was seen that another sinular institution,
e Furopean Life Assurance Company, was in dif
fieulties.  The cause of its misfortune was the same as
in the case of the Albert, namely, indiscriminate and
reckless amalgamation. In the end it had merged
into itseli no less than 46 other offices. It was wound
up much i the same way as the other company

- * .

The result of these disastrous fatlures was that
Governnient was forced to take action, and to legislate
in regard to the affairs of Life Assurance Companies,
and In I8N0 there was illlrmllll‘wl into the House of
Common= by the Vice-President of the Board ot
[rade a 11l to amend the law relating to Life \ssur
ance Companies.  The real author of the Bill, which
became ~The Life Assurance Companies” Act, 1870.7
i« said 10 have been the late Mr. Pattison, a membs
ol the Institute of Actuaries, who was the adviser of
the Vet 'resident of the Board of Trade, and the
fith and sixth Schedules were entirely drawn by Mr.
Pattison, and were not, it is helieved, altered in then
passage through Parliament.

+ * v

Those who read the foregoing extracts from the
first part of Mr. Nicoll's CSSaN will, we feel sure, he
glad 10 be afforded the opportunity of purchasing
this uscinl aperen in the shape of a handy little volume

g

THE BALANCE OF TRADE.

The balance of trade is a term to express the dii
jerence in the amount of a country’s exports and im
ports at any period.  Its usual application is to such
halance, or difference, in the yearly totals in the de
cared value of goods which have been sent to foreign
markets and those brought from abroad.  As a na
ton's exports were regarded as its “sales,” and its
imports as “purchases” respectively to and from for-
egn countries, these were believed to be the whole
of its foreign trade, the balance of which, up to a
late period, was spoken of as “favourable " if ex
ports exceeded imports, and “unfavourable ™ il tm
ports were in excess of exports.  For over three cen
tiries the idea prevailed that the extent of a nation’s
wealth and prosperity was only measurable by its
posso-sions of gold and silver, which were held to be
the necessary means of adjusting or settling the bal
ance of trade when “unfavourable.”  This idea was
termed the Mercantile Theory, a belief in which gave
rise 10 some of the most momentous events in Furo
pean history, not a few of the great wars having been
entered upon in order to create such conditions as
would, according to ideas then prevalent, by obstruct-
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ing imports prevent the exportation of the precions
metals. This is expressed by a writer who, in 1530,
said: “The whole wealth of the realm is for our com

modities to get out of other realms their ready money,
<o that all people in this realm be made rich there

with.”  We have modernized the spelling.  Henry

VI forbad all exports of specie.  In 1401 Spain
forbad all imports which were not exchanged for
woods.  Tn 1581, oranges from Spain were forbidden
entrance into Carmathen, hecause there were no goods
to give in exchange. In the reign of William 111

English trade with France was declared “a nuisance.”
It was asked: “Why should England pay tribute to
an encmy by buying its merchandise 7 " These ideas
1s to the danger of importations led to bitter interna-
tional quarrels, which caused prolonged wars in the
struggle to keep back imports and increase exports.
In pursuance of this policy Ireland’s industries were
crushed. and throughout every dependency of Gireat
Britain there were restrictions placed upon colonists
buying any but British goods. To these restrictions
upon their commeree is largely due the revolt of the
\merican colonies which resulted in their independ-
ence by which they have been enabled to pursue trade
solely for their own advantage, and not, as before,
in order to help England in securing a favourable hal

ance of trade. Several carly writers, notably Sir
Josiah Child, saw thre mgh the fallacy of regarding an
excess of imports as essential to a nation's prosperity.
In 16go he attributed the prosperity of the Dutch to
their encouraging imports of foreign  goods, and
pointed to Ireland also as a proof that exports could
exceed imports without enriching a people. It would
e too long a story to narrate how the Mercantile
I'heory, which regarded the balance of trade against
a country as necessarily dangerous, come to be dis-
credited. It never recovered from the blow given
by Smith's “Enquiry into the Nature and Causes of
the Wealth of Nations,” issued in 1776, This work
is, however, incomplete, as new conditions have arisen
<ince then, but its principles in regard to the balance
of trade, as far as they go, and with modifications

come of which were suggested by Ricardo—are now
generally accepted. Since Smith's day, there has
been established a very elaborate system oi interna-
tional monetary exchange, based on the transference
of credits, without actual money passing, and the
facilities thus afforded have entirely changed the me
thods of settling trade balances.  What is now look
ed to is not “the balance of trade,” as regards mer
chandise, imports and exports, but the salance  of
Debt.  Eminent economists now regard an excess of
imports as more profitable than the reverse, as indeed
an indication of a country being prosperous. A lead
ing American authority declares that the advance of
the States in wealth is measurable by the excess of
its imports over exports.  There are exceptions to
this rule which some distinguished authors  have
jgnored, to which we shall give attention later om,

The argument of those who declare that an excess of
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mports 1s more favorable than the reverse may be
thus stated.  The business of a merchant is to distri
bute goods as they are demanded.  He conducts
business to secure profits in such transactions. I the
goods he imports were not more in value than those
he exports he would have no profits. The go wls he
biys he must sell to cover first cost, freight, insar
ance, expenses, and leave a profit on his capital and
remuneration for his skill. The value of exports is
estimated at the time they are invoiced, that is, the
valuation oi the seller before being dispatched; there
fore such value does not include freight, insurance,
cte. The value of imports includes first cost, freight,
insurance, and importer’s profits. The theory that
the true balance of trade as shown by the aggregate
amount of goods imported and exported according
to their first cost is a misleading one, as it ignores
other costs, which add to their saleable value, and it
ignores also the profits which are d- ivable from such
exports and imports acopectively. if a Montreal
merchant has $100,000 to pay in L mdon, Euglanl,
for the invoice price of goods he has imported, and he
decides to pay this sum in goods, he must buy then
here for much less than $100,000 1f he desires to pay
all transport expenses and get a profit on the trans

action after selling them in London to pay the S1o0,

000, Unless the export value of such goods is ma

terially below the value of his imports for which he
has to pay in a foreign market, there is not margm
and leave him

enough to pay freight, insurance, ete.,
a profit. Individual merchants, as a rule, do not
pay for their own imports by goods sent directly hy
themselves, but by bills of exchange whichare drawn
upon funds provided by the proceeds of the goods ex-
ported by their neighbours Mr. Gramndealer, for
instance, sells a cargo of wheat in London, and the

proceeds are there at his call. Mr. Drygoods has to :

pay money in London, and by the process of exchange
the money he needs in that city is found him by the
fund at the credit of Mr. Graindealer to whom the
bank here accounts. Thus no actual
specie or bank bills, are sent here for the exporter o
wheat, nor any sent the reverse way by the importer
of dry-goods.  Now, as the gross amounts of exports
and imports are merely the aggregates of those by
individuals, let us suppose all the goods exported and
all imported were sent out and recetved by one mer
chant. Were all foreign trade thus concentrated, the
imports of such a trader must exceed his exports,
or there would be no fund to pay the charges involved
by such business or to vield a profit on the capital
employed.  The above represents the views of one
school of economists, though probably the ablest ot
them, Professor Rogers, admits that the extent of a
nation’s exports and imports respectively is no abso
lute eriterion of its profit-making business.

The enormous excess of Great Britain’s imports
over exports is accounted for by their being, to a large
extent, sent to pay the interest on her foreign loans,
and the freight, etc., on goods carried by British ships.

INSURANCE & FINANCE CHRONICLE.
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The amount of the formeris unknown, 1

lish capital invested abroad is estimate] :, "'\!\l.\,
cight thousand millions of dollars, the iy m':yl
est payments, largely by merchandise, ooy jar o,
redress the so-called “unfavourable™ balun e of tra,
Another item is the receipts for shipping Garges 1,
Pritish vessel owners which an eminent authoris,

estimates at from $300,000,000 10 $400,000 00 v earl
I'he fact that the five wealthiest nation Euromn
have imports usually in excess of exports, viz, .,h.‘”
L'ritain, France, Germany, Russia and [10land, and
some poor nations show the reverse, is not compariy,
with the theory that an excess of imports

is necessarily unfavourable to a country’s

VUT exports
prosperity
Thus far we have taken no account of anthing hy
exports and imports of merchandise, that i« o natur)
products and manufactured goods.  But there ape
other valuables which are transmitted to o i,
tween nations, which have a material intloe

¢ upm
the balance of trade, though the returns of them are
not included in the official statements. \We propos
in another article to gi\'(‘ a list of all the ountries

whose trade returns are available, showing therr 1
spective imports and exports.  Also a brici resuni
of the exceptions to the theory that imports in excess
of exports is essential to prosperity, and a statement of
the effect upon the trade relations of countries pr
duced by the movement of securities. Th
of trade” is only an item in the complicated
of an international character, and the most important
point ior consideration in regard to a nation’s financil
condition is the Balance of Debt.

halance

accounts

THE SEPTEMBER BANK STATEMENT

Tt is not surprising that the Bank Statement o
September makes a good showing, as that month is
one of three which stand out prominently as those
under which trade movements are active.
even with the large amounts standing under the pro

I'his year,

minent headings since its commencement, the i
creases have been in nearly the same ratio as when
the summer months of former had
dull.  As may be seen by an
the Banks' Statement the
has very steady, therefore, not requir
ing so great an expansion for the autumn  sea-
son, to bring it above former records. Hence, the
September figures show better results than those for
any former month of September. There are many
canses given for the steady state of trade, and for the
large amount of Bank Notes kept in circulation. The
prime reason in the fewest words is that money was
actually in demand owing to the activity of business
One important feature is the dairying business. The
most marked change is in gountry districts where for-
merly the farmer saw but little ready money during the
summer months, and only in the fall did he begin to
realize any benefit from the labour of the first six
months. This is changed. In supplying milk to the
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ﬂA‘I‘ISTICAL ABSTRACT FOR SEPTEMBER OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.

Comparison of the Principal ltems.

Increase and Increase and

|
joth Sept., | 3ist Aug., ‘ 3oth Sept., oo =
| S rease for Decrease for
Assels. 1898, | 1898. | 1897. month. year.
N | | =
w.ml Dominion NOteS.coves voven convenrnnes $27,485,509 § 27,235,950 |$ 26,336,877 Inc. $249,559 Inc.  $1,148,632
Notes of and Cheques on other Banks ........ . 10,959,823 9,055,625 | 9,093,759 (Inc. 1,904,195 [ne. 1,806,004
Due from American Banks and Agencies..... 22,169,025 | 25,553,817 | 27,939,204 Dec. 3,384,792 Dec. 5,570,179
Due froms British Banks and Branches......cocoeees 12,272,730 | 11,483,170 | 12,362,134 |Inc. 189,500 Dec. 8. 404
Canadian Municipal Securities and Brit., Prov. or} [ |
Foreign or Colonial other than Dominion ........ 17,454,767 | 16,981,362 13,710,367 |[ne. ;73,@0;‘.lnc. 3,744,400
Railway SECUMItIEs ausvonaseseas sous i verenanecese 17,227,286 | 18,136,123 | 14,091,974 Dec. go¥ 837 [ne. 3135,312
Loans on Stocks and Bonds on Call.verves ceeenees 23,745,140 | 21,475,172 | 17,314,047 [ne. 2,260,908|Inc. 6,431,093
Current Loans to the Public ..... vees 222,361,523 h 218,077,369 | 206,779,863 linc. 4,284,154/Inc. 15,581,660
Overdue Debts. . 3,406,013 | 3,127,450 3,622,730 Inc. 279,403 Dec. 215,817
Total ASSELS..coes sacuse sasnes cunetncorssuserennes 382,001,817 | 374,085,335 | 352,274,880 Inc. :,310.393'luc. 29,720,937
Liabilities. ’ 1 ’
| i
Bank Notes in Circulation...oevverevsss cosenaeesane 40,070,143 | 37,209,496 | 38,616,211 Inc. 2,771,647 Inc. 1,454,932
Due to Dominion Government . 3,606,106 | 2,056,944 ! 73,242,061 Inc. 649,102 Inc. 363,045
Due to Provincial Governments N 2,450.355 | 2,791,469 3,474,255 Dec. 341,114 Dec. 1,023,900
its payable on demlpd.... 87,214,000 84,506,117 76,136,117 Inc, 2,008,792 Inc. 11,078,792
Deposits payable after notice.. ... 151,358,795 | 149,972,984 135,682,927 Inc. 1,385 811 inc, 15,675,868
Do  made by Ranks .evaviiians 3,555,058 | 3,418,628 3,304,066 Inc. 136,430 Inc, 250,992
Due to American Banks and Agencies... 509,277 | 502,360 279,397 Inc. 6,917 Inc. 229,580
Due to British Banks and Branches........oovvviinns 2,346.813 | 2,557,0% 2,031,777 Dec. 210276 Inc. 315,036
Total LIabilijies «oueeusnsssnsansiiniin consnninnans 201,875,803 | 254,162,483 | 263,446,774 luc. ;.,-._;,;'.-U‘lnr. 25,429,029
Capital. x II
Capital Stock paid-up . coeescesssiiinsiinnniaiieen | 62,900,034 ‘! 62,407,759 | 62,279,925 Inc. 492,275 Ine 620,100
Rererve FUI. .cooes sosess sesssnsers snnsnnse sonee | 37,555,600 27,555,006 | 27,223,999 cenrenee v siees Inc. 331,657
Miscellaneous. | |
v 2 akena | |
Directors’ Liabilities . ees sorsre sovasnvavananans sees 7,312,172 | 7,255,148 | 6,897,049 Inc. 117,024 Inc. 475,123
(reatest amount of notes in circulation at any time ‘ | |
during month ves coeierriinsninniineanann cee | 40,796,003 | 38,138,731 | 39,677,427 Inc. 2,657,272 Inc. 1.718,576

Deposits with Dominion Ciovernment for security of note circulation, amount required being 5 per cent. on maximum cir

culation for year ending joth \une, 1898, $1,083,983.

cheese factory or creamery, the farmer can draw a large
percentage of its price, as he goes along; therefore he is
kept well supplied with ready cash throughout the ycar,
and during the past season prices were fairly remunera-
nve a¢ well in cheese and butter as in other products
of the farm: Horses, sheeps, lambs, fat cattle, etc,
have brought better prices than for the past few
years, This accounts in a great degree for the
smount of money remaining unused in the hands of
Loan Companies and other financial institutions, and
for the low rate of interest at which it is offered on
ol security.  Farm values are again looking up-
ward, and in some parts of Quebec and Ontario sev-
eral farms have changed hands during the summer.
Lumber has shown slight signs of activity; but before
the season closes, greater activity is likely to prevail in
that commodity.  The prospects of a successful condi-
tion of trade for the current and coming months are
anticipated, and liekly to be realized.

The important features of the September figures are
an increase of $13,400, subscribed capital, and $492,-
273 10 paid up capital.  The paid up capital is credited
as {ollows :—Banque d'Hochelaga, $77.010: Union
Davk of Canada, $415,265.

Deposits of the people continued to increase during
the month; they were augmented, $4,204.603, which
is $26,754.660 more than at the end of September last

Pank Notes in circulation is above any record of

the same month, having reached $40,071,143:a gain
over August, of $2771,647, and over September,
1807, $1.454,032. Bank notes a year ago stood as
follows, a gain over August of $4.004,035, and over the
same month, 1896, $5,064,035; but the September
firnres, 1896, were only $32,052,1760, and up to Au-
gust, 1897, had only reached $34,454.380, while the
figures for September, 1897, were $38,616,211. This
year, on 3ist August, they were  $37,200.490, and
those on 30th September, $40,071,143. Specie and
Dominion Notes increased over August, $249.550., and
for the vear, $1,148,632

Investments in Canadian  Municipal and other
cecurities increased $473,405 during August, and
is $3.744.400 over September, 1897, Call Loans
are in active demand, and are $6,431,003
what thev were a year ago, and $2,260,008 higher than
on 3rst August last. Current Loans to the public
are $15.581,660 higher than last year, and $4.284,154
above what they were on 31st August. The state
ment as a whole seems very satisfactory. Overdue debts
have been reduced during the year, but increased
during September. Totals assets are $20,726,037 higher
than a vear ago, and increased during September, $7,-
316,402, Tonai liabilities show an increase of $28,
420,029 for the year, and §7.713,320 for the month
of September,

above

e e PRI (P < P

> P SR

e e < e s X

e

e R

f

|




INSURANCE & FINANCE CHRONICLE.

Octonrr 28 18R

CANADIAN INURANCl BEPOBT
(Continued.)

FIRE INSURANCE EFFRCTED IN CANADA IN 1897

Gross Amount

r.

Net Cash r ved Rate of |
rfor during t paid {
for Premiums Premim

Net Cash paid dur
ing the

sam
[

an lnm)nmux $ ¢

|
1334 i 18
| .
— Risks taken during  Preminms charged 1 | Ar . 82
the Year thereon, Losses, re s “reminis L}
| cetve

| $

\ -

e : ' &

. l |
Canadi |

British America....covovvverareins 31,300,845
Canadian Fue .. 2,544,039
Loudon Mutual ...

Mercantile. ...
Quebec. oo ians
Western

British Companies.

Alliance. ... coveneven
Atlas
Caledonian
Commercial Union .
GUATAIAT. L oot v ivn tavane sevene e

L l\eqnml and l,nm\un

London & Lancashire.......0. - 5 . ‘.'-l'v "l

London Assurance .....
Manchester ... "
National, of |u-|nn‘|
North British ... ..... soune
Northern ........ ceetss -suuns
) Norwich Unon
Phaenix, of London ..
Royal. .
\mmsh l nion uml \.munn
Sun Fire (o.ooviiecvsennn
Union Auurnnc. .................

2?’.11.'_0 244
R1,911 54
37,011 'z

cls, f SN $§ o

206,272 95

14,214 28
101,506 54
251,353 85

715,590 60

- \
HlJH*m h
i
E
| 1,021,216 24

|

|

94,831 04 181,146 95 53+ 52 854
5,400 3 3 6113 $44
101 706 49 6250 49.%9
260,942 59 7251 i1+
'm'-'n iy T 88+63
on o
i 1
105,651 91 3 4901
100,146 =6 125,400 05 | 860
149,539 67 195,416 14 | 6 52
=H.491 33 l i'b R0 9 (U 6l
332,604 37 Vo 0l
; LI SR

-

mm 106 86
169,961 =4
181,171 07

271,727 23

150,727 82
115, Hl»l 39

Total. oo cevocone oesssscncses
American Companies.
Atoa, Fire coocvvveniannn

Agricultural, of W nlﬂl(mu o
{ Connecticut Fire. s esse.e eeee

3,334,666 65 5,165,203° 50

110,164 56
2,104 00

163, Fll. ..4

i
25,176 38
120,858 09
160,538 62

648,274 53 971,242 78

l
|
i
|
|
|
|
|

cach company during the year.
Companics.—The total  cash  receipts
from premiums were $5,105,202, being an increase of

risks taken by
British lire €

as u-mp.m-l with the previous year; the
heing $48R8.673

bl‘\!).l_\‘\
payments for losses were $3.334,007,
greater than for 186:

-$3.334.007
Paid for general (\|n nses. 1,474,245 |
pa— aents |
Total. . 4808012 |
Received for premiums 5,165,202 |
Ralance in favour. . 356,200

—

|
|
|
|
|
I
!
{
!
i l'lh‘ for losses,
!
|
!
|
:
!
1

8,304,226 84 | 4,701,831 78

| Hartford . s voones
| ' Insurance ( 0. 0( \mlh )\mcrlcn o Y b
‘ Phenix, of Brooklyn ... 80,041 42
| Pheemx, of Hartford ... [ 162,008 44
1 Queen, of America.. ... .ooviiiniens] 'l'lltnl S12,445 21
4] . — — — —
l Total.eoves oees vorees conenees| 85,963,431 1,085,059 13
li | Grand Total ... ... O 663,094,309
i
!i he above table shows the fire insurance effected
1 % g .
1 l in Canada in 1807, The premiums in the second col-
” ] amn are those charged on the whole gross amount of

' .
7,167,662 52 6564 BN 0%

In 1896 there was a balance favourable to the com.
panies of $709,118.

American Fire Companies—The receipts for pre-
miums (including the inland marine business of the
Actna Fire) were $973,282; the payments for losses
$6048,275; and the general expenses, $273.312; toul
balance in favour of the companies, $51,003

The results of the total business of American com
panies from 1875 to 1897, inclusive, are:—

Paid for losses (1875-97). .
Paid for general expenses..

$ 832845
33 26,041
11,854,500
12623021

Total payments. .
Received for premiums. . ..

xcess of receipts over payments.. .. .S 76832
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Canadian ['ire Companies—In the cfmsidcr;(iun '.»f

wnadian companies, their whole fire business, in
- Jsewhere, as well as their whole marine
pusiness must be included, as a separation of ex-

between these branches has not been made.

(anada and

pense 3 e . .
" ncluding the whole business of the mixed com-
- L . . .
jes, in and out of the Dominion, it appears that
panies, 1 an
'

(e Canadian companies received during the year

&7, a total cash income of $4.141,883.12, as follows:

Ro7, at

Paid for 10SSES.. oo we oo e wewn we wn 2,529,432

| for gencral expenses.. .. .. .. .. 1402470
1

Paic .
I 62,438

Dividends w0 stockholders. .

Total 1.;\_\'mcnts. . 4.004.341

ived for premiums, interest, dividends,
ve wie ai we sn sw e we 4i141,883

Rece!

etc. .

Balance.. oo vv e e v oo oo 8 47,542

o
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CANADIAN Compantes—Income for the vears 1875 to 1897

. Interest |
Year, Preminms, Sundry

Wi
dividends,

Co $ e,

190,950 1w 3,406 10
200,001 25 7RG 0.
LN

1879,
|=x0

1881,
I8s2.
|~~_L
I8&4,
I\.._‘,‘

1886

10,196 03
19,916

| 88T,
IECRN
1889,
1890,
I8v]

1892.
1-93

=94,
1895

I =94, |

6% 663 92
107, 4,007,110 65

(Cents nn‘.!Hw' )

The total cash income received by the Canadian
companies Juring the twenty-three years, from 1875
to 18g7. inclusive, is $84,050,216. The amounts for
the several vears, and the distribution of same under
proper headings, are shown in the subjoined table

YEAR.

* cls,

)
2,895,045 15

2,294.212 Y0

1,925,206 67
92128 042 K2
128,942 82

%96
1897

Totals...oerecsoresncscescnns

EXPENDITURES FOR THE YEARs 1875 TO 1897,

Losses Puid, General to
Expenses, Sharcholders,

1198 206

1,140,974 51

25,801,046 63

EXAMINATIONS CF THE INSTITUTE OF
ACTUARIES.
ResiaNaTion oF Mr. Tyke.

Mr. Robert W. Tyre, who has been the focal super-
visor at Montreal, in connection with the examina-
tons of the Institute of Actuaries of Great Dritain
since 181, has felt compelled by pressure of other
business to relinquish these duties, and the Council

| =0 001,307 10

* Of this amount S197.500 was premium npon the new stock issaed by the
British Americn and Westorn,

The expenditure of the same companies during the
same period of twenty-three years amounted to $83,
270,404, thus showing an cxcess of cxpenditure over
income amounting to $1,220,278,

of Income
xpenditure,

Dividends

Total

Expenditure, o The ITm erse,

110,450
102,675 ¢

199,476
! d 243

d 50 040 83
e 47,741 86

of the Institute have with reluctance accepted his
resignation.  Mr, Tyre's high character and genuine
kindness peculiarly fitted him for the position, and he
presided over the examinations not only to the entire
satisfaction of the Institute, but in such a way as to
vin the sincere regard of those who came before him

Mr. T. B. Macaulay, F. I. A, has been appointed
to the vacant position.

it ——————

e ———————

i — - S I 70|

PR S gt

e o~

=2 i

Pt dm———————

S ——————

c—

- - p——

et iR

o B e

- A g —

el e



1336
IMPORTANT INSURANCE DECISION.

Co-INSURANCE: ECKAKDT Vs, 1 ANCASHIRE,

The judgment of Chief Justice Meredith, which was
delivered in the above case, on 17th October, will be
regarded with interest by the Insurance World.

The Co.-Insurance Clause was made compulsory
by the Board of Underwriters, in  January, 1805,
chortly after the great conflagrations in Toronto, and
cince that time the legal validity of the Clause has
only once been under discussion by the courts.

In the case of Wanless vs. Lancashire, reported in
23 Ont. App. Rep., p. 224, it was held by the Court
of Appeal that a Co-insurance clause contained in a
policy of the British America Assurance Company
was a condition, and not a mere direction as to the
mode of ascertaining the amount of the loss, and that
it was a variation of statutory condition No. 9. As
therefore, in this case, the clause was not inserted in
the policy in the manner specially directed in the In-
surance Act, for varied or added condifions, it was
held that the clause was not legal or binding on the
assured.

It was not necessary, therefore, in  the Wanless
case for the Court to pass upon the reasonableness of
this condition.

In the Eckardt case the question of reasonableness
came squarely up for decision, uncomplicated by other
issues, either of fact or law.

The policy sued on was issued on 2nd  January,
1896, for $15,000 on the stock of the plaintiffs, who
are wholesale grocers in Toronto, for one vear, being
renewed for a similar period on 2nd January, 1807,
The fire occurred on 209th April, 1897.  An appraise-
ment was made, and the value of the goods was foun
at $115.000, and the loss at $§42.120.71.  The amount
of insurance carried was $70,000, but the amount ne-
cessary to satisfy the co-insurance-clause would have
been $86,250. The pro rata proportion due from
the Lancashire was $9,025.87, but under the co-insur-
ance clause their liability was only $7.325.34. On
16th Tune, 1897, the Lancashire paid the latter
amount, which the plaintiffs accepted, but in the for-
lowing October issued a writ claiming $1,700.53, the
difference hetween the above two amounts. The ac-
tion was tried in Toronto, on 14th September last,
hefore Meredith, C. J., without a jury. No witnesses
were called, but it was admitted that the presence of
the co-insurance clause made a substantial difference
in the amount of the premium, and it was also admit-
ted that the plaintiffs were unaware of it, except in
so far as the policy spoke for itself. On the face of
the policy were stamped in conspicuous letters the
words “Subject to 75 per cent. Co-insurance,” while
the clause itself was stamped in red ink, among the
variations to the statutory conditions, and ran as fol-
lows :—

“14. The premium having been reduced in con-
“sideration of this condition, the insured shall, during
“the currency of this policy, maintain insurance con-
“current with this policy on each and every item of
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=
“the property insured to the extent of at least sepppy.
“five per cent. of the actual cash value thereof, ang'j
*“the insured shall not do so, the company <hall oyl
“be liable tor the payment of that proportion of ),
“loss for which the company would be lialle if gy,
“amount of concurrent insurance had been maingai,.
“ed”

The Chief Justice held that the condition was iy,
dorsed on the policy in the manner prescribed by th,
Insurance Act, and that it only remaincd to decie,
whether it was * just and reasonable to be exacted |,
“the Company.”

This inquiry opened up the whole question of 1,
manner in which the Courts will look at an addition
or variation to the Statutory Conditions

It was strongly urged by counsel for the plainsifi
that it had been decided that, where an added cony
tion deals with the same subject matter as the Stayy.
tory Conditions, there is a prima facie presumptiog
that such added condition is unreasonable Oy 1),
ground apparently that it imposes mere onerous teip,
on the insured, and it was further argued that ther
were no special circumstances in the case to overcone
or displace that presumption.

The Chief Justice did not agree with this argumen
nor did he consider that there was any previons deg
sion binding on him to this effect, though he car
fully analyzed several of the leading cases on the suj
jeet. He says: “Apart from authority, it would appear
“to me that to read the Act as I am asked to read it
“would be practically to eliminate from it that pan
‘of it by which the right is expressly given to vary
“the statutory conditions, provided that the variations
*“ be printed as section 169 requires, and that the con.
“ditions as varied be not such that they must be nd
“to be not just and reasonable.”

And later on: “The decided cases, as I understan)
*“ them, are not opposed to, but accord with the opin-
“jon I have formed, although there are doubtless
“be found in some cases expressions of opinion more
“or less strong in favour of the first proposition m
“the plaintiff's argument.”

Chief Justice Meredith further said that he con-
siders that the intention of the Legislaturc with re-
gard to the matters dealt with, by the tatutory con
ditions, was, that what 1is found there showld be taken t
be that which prima facie should be the most that th
insurer ought to exact from the insured, and that any-
thing beyond this must stand the test of its not bemg
found to be not just and reasonable in the circumstances
of the particular contract in which it might be incor-
porated. In other words in such cases there is
shiiting of the onus of proof; it will be for the msurr
to show that the addition or variation s just and
reasonable, while in matters not dealt with by the st
tutory conditions the insured must prove that the al
dition or variation is not just and reasonable.

The Chief Justice then says: “Applying this test,

‘.

“the co-insurance clause in this case cannot, | think,
“be said to be not just and reasonable. The plain-

oy
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—

«tiffs had the option of being insured without the
« dJause if they chose to pay a higher rate of pre-
wmium; they were satisfied to take the lower rate and,
win consideration of it, to'!lmlt the amount of the in-
« qurers’ liability to them. o )

“The action was therefore dismissed with costs.

[t may b nnml_ l!lat Chief Justice Mereaith is ap-
‘un-mly' ol of opinion that under circumstances dif-
jering from those of thcl\\ anless case, the co-insur-
ance clause (an expression which he criticizes, but
jor which he suggests no alternation) might still be
he body of the contract rather than as a
\s the law now stands, however, there can
« that the latter is the safer and the wiser

inserted in 1
condition
le no e wl
course.

RECENT LEGAL DECISIONS.

Lirk [xsURANCE AND SUICIDE.—In an action in the
United States against the Mutual Life Insurance
Company of New York, upon six policies of life in-
qirance amounting to $75,000, the principal defence
was, that the assured when in sound mind deliber-
ately and intentionally took his own life, and one of
the issucs was the sanity or insanity of the assured
when he committed the act of seli-destruction. The
case having reached the Supreme Court, the prior
judgments in favour of the company were affirmed,
and the following principles laid down:

That if the assured understands what he is doing,
and the consequences of his acts, to himself as well
a to others; in other words, if he understands, as a
man of sound mind would, the consequences to fol-
low from his contemplated suicide, to himself, his
character, his family and others, and is able to com-
prehend the wrongfulness of what he is about to do,
as a sane man would, then he is to be regarded as
sane.

That it is not contemplated in a life policy that the
company shall be liable if the death of the assured is
intentionally caused by himself when in sound mind;
and when the policy is silent as to suicide, it is to be
uaken that the subject of the insurance, that is the
life of the assured, shall not be intentionally and di-
rectly, with whatever motive, destroyed by him when
in sound mind, that to hold otherwise would be to
say that the contingency of payment was intended to
be left to the option of the assured, which view is
against the very essence of the contract of life in-
surance.

That if a policy effected by a person expressly pro-
vides for payment if the assured in sound mind takes
his own life, the contract will be held to be void as
against public policy in that it tempts or encour-
ages the assured to commit suicide in order to make
provision for those dependent upon him, and the case
is not different in principle if the policy be silent as to
aicide, and the death of the assured is brought about
by his willful, deliberate act, when in sound mind
160 U S 130

AccinEnT INSURANCE AND DrowNING.—A policy
of insurance against accidental death or injury, ex-
cepted from the risks, covered a lengthy list of cases,
and generaly accidents to the assured while willfully,
wantonly or negligently exposing himself to any un-
necessary danger. The assured who was an expert
swimmer was drowned while bathing alone from a
boat in a Highland Loch on an evening at the end of
April. It was held by the Scotch Court of Session
that the act of the deceased in bathing under such

INSURANCE & FINANCE CHRONICLE.

circumstances was not of so manifestly dangerous

= S

a character as to exclude a claim under the policy.
24 Ct. of Session Cases 50.

A Baxk CLERk'S Bonp.—The Supreme Court of
the United States has recently decided, in an action
by the receiver of a California National bank against
The American Surety Company of New York, that
where a bond given to indemnify or insure a bank
against loss arising from acts of fraud or dishonesty
on the part of its cashier, is fairly and reasonably sus-
ceptible of two constructions, one favourable to the
bank, and the other to the surety, the former construc-
tion, if consistent with the objects for which the bond
was given, must be adopted.  Also, that the making
of a statement as to the honesty and fidelity of a
clerk in a bank for the benefit of the clerk, and to
enable him to obtain a bond insuring his fidelity, 1s
no part of the ordinary routine business of a bank pre-
sident. 170 U. S. 100,
>
FAREWELL BANQUET TO THE GOVERNOR-
GENERAL.

“My lord, for your many courtesics, we thank you."

It is a fitting, proper and well-deserved tribute to
Lord and Lady Aberdeen that the citizens of Mont-
real have decided to pay. As the leading city of the
principal colony of the Empire, Montreal is doing
honour to itself in honouring a representative of lier
Majesty, who, during his term of office, has evinced
so much interest in this country’s prosperity.

The good wishes of every true Canadian will fol-
low Lord and Lady Aberdeen on their departure
from our shores. Many of the best institutions in
the Dominion have derived benefit from the warm
interest in their welfare displayed by the Governor-
General and his estimable wife.  The regime of Lord
Aberdeen has been distinguished by his public and
private usefulness, and his departure will be the occa-
sion for deep and earnest regret.

That the banquet will be one worthy of the Cana-
dian metroplis is assured by the interest being evinced
therein by the committee having the matter in charge.

—eel
THE CANADIAN BANKERS' ASSOCIATION.

The Annual Session of the Canadian Bankers’ Asso-
ciation commenced at Toronto, on Wednesday last,
and we purpose, in our next issue, giving as full a
report of the proceedings as possible. The meetings
of the Association are being held in the Parliament
buildings. The bankers were welcomed to the city
by Mayor Shaw,and the President of the Association,
Mr. D. R. Wilkie, General Manager of the Imperial
Bank replied to the Mayor’s address.

The interest of the first day's session centred, of
course, in the address of President Wilkie, the principal
feature of whose speech was his advocacy of the es-
tablishment of a Canadian mint. Mr. Wilkie, prob-
ably in possession of very reliable estimates of the
gold production for the year, places the amount at
$18,000,000. His remarks upon the subject of educa-
tion will likely cause a lively and uscful discussion in
the chief cities of the Dominion; as many public men
have expressed somewhat similar opinions to those
held by this sagacious banker.

s A S
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PERSONALS.

Mgk. A. Deax, Inspector of The London Assurance
Corporation of London, England, has been spending
a few days in Montreal,

Mk, J. H. Ewarr, of Toronto, representing  the
National Assurance Company of Ireland, visited
Montreal on business during the present week

Mg, I, D, Tavror, Manager of the  Deseronto
branch of the Bank of Montreal, has been appointed
Assistant Inspector of the bank, and will, ot course,
remove from Deseronto to Montreal.

Mg, Cameron, a member of the firm of Messrs.
Faulkner & Co., General Fire Insurance Agents, at
Halifax, N.S., has been visiting Montreal during the
week on business.  Mr. Cameron’s firm have been ap-
pointed General Agents for Nova Scotia of the old
Manchester Fire Assurance Company, of Manchester,
Eng.

ME. ALEXANDER STEPHEN, the energetic Mayor of
Halifax, has been passing a few days in Montreal on
lis homeward journey from an official visit to Ottawa
and a business trip to Boston.  During his bricf stay
in the metropolis, Mayor Stephen was welcomed at
the Board of Trade and also pleasantly received by ihe
Mayor of Montreal.

Mg, _'. C. NORSWORTHY, |l|~pn‘ln|‘ of the North
British and Mercantile Insurance Company, has just
returned from an extended trip throngh the province
of Manitoba, and expresses astonishment at “the evid
ences of prosperity to be scen everywhere”  When
Winnipeg, Mr. Norsworthy received instructions from
his Head Office to “proceed to New Westminster, ad
just losses, and pay immediately,” and the company
has since received a numerously signed letter ex
pressing the appreciation of policy-holders for prompt
settlement of their losses,

(o

Corrrspondencr,

We do not hold ourselves responsible for views expressed by orrespondents

=

TURONTO LETTER.

The Movement towards Establishing a Salvage Corps
in  Toronto—Alderman  Sheppard’s  Work.
Late Special General Meeting of the CoF. U AL
in Toronto.—Eaton Case, and some deductions
from the late trial under Chief Justice Meredith

Dear Editor:—1 think the Toronto underwriting
fraternity are pleased to find that, instead of pressing
on the public that airy, impracticable scheme called
Municipal Fire Insurance, some of our Aldermen are
looking for laurels in a more rational and better way,
in connection with the fire insurance interests of the
rate-payers.  Mr. Alderman Sheppard, a gentleman
of considerable energy and push, for several weeks
past has been at some pains to get such facts and fig
ures as will help him to realize his desire to have a
first-class Salvage Corps established in this City
The advantage, profit and value of such an addition
to our fire brigade is admitted on all sides, both by
the insured and the insurer, but the question of who
should foot the bill therefor is a great factor in the
case.  If T mistake not, the feeling of the Insurance
Companies is against their undertaking to support a
Salvage Corps.  They look upon such institutions as

i)

necessary parts of a well-ordered municipal fire
pliance system, and that all the expons, nwmlp
should be defrayed by the Municipali, x1",l,,,\",r(
they hold that they do allow and recognize syep ””'
Jrovements where introduced, in their ordinary ml,l,:
special ratings for risks in cities and touwns |y ”“.
way they allege that citizens get fully reiibyrsed l‘r
the extra civie expenditure.  In furthering jis ,1”'.
Mr. Sheppard has been at the trouble o H,,”mmlh,‘ .
ing with the civic officials of all the prineipa) \m“dﬂ
the United States and in the replies reces
cumulated much interesting information, and n\\.‘l.,
data, bearing on the initial and working cost of \ll
vage Corps. He also has been told what contriby.
tions, where any made, have come from 1] |H~ur;m:
Companies in each place.  Mr. Sheppard has ;.;,w‘
for a conference with the Toronto Board of Fire (',
drewriters at an carly date, desiring to lay beiore then,
lits suggestions, and, at the same time, to ascertain t‘-‘:
views of the Underwriters. I believe there sy,
reason why such a conference should not ke place
Many thousands of dollars worth of property migly
he saved to owners and the insurance con 1».{1\1\-, )“’_
the introduction of a salvage corp to Toronto. Losse
are bound to occur from time to time. | <hall 1,
able, 1 hope, to again refer to this matter. Meanwhil,
Mr. Alderman Sheppard deserves the thanks of 1,
citizens for his forceful action on their behali, ou of
which T expect good will come.
- % 9

ved, has ac

Last week a special general meeting o ithe (|
U. AL was held in Toronto. 1t was a very full meet.
mg too. Matters of great gravity and mportance 1,
the Association were submitted and discussed. e
subject was one affecting the Manitoba business, and
the action of certain Companies in relation thereto
Happily, all differences were amicably and satisfactor
ily adjusted before the meeting adjourned.  Ther
was, however, a sharp crisis at the time. Owing 1
the strong competition, diverse interests and the dif
fering conditions of business in the several sections of
the wide Dominion over which the C. I, UL A has
jurisdiction | it is perhaps impossible to have things s
ordered as to preclude some difficulty or dispute some
occasional tension occurring.  We all know that even
as “the quarrels of lovers are but the renewing of
love,” so these jolts and jars, and difficult sitnations
and the straining on the leash of a few warm-bloode!
cager members of the Association, gencrally end
(as just now) in a firmer tie and the stronger well
ing together of the many large interests of real im
portance and moment to the members as a whole
3 T

That the Eaton case, as represented by the Bank of
Toronto s, the Keystone Company, should  have
again been decided adversely to the Insurance Com
panies was not altogether unexpected.  Until  the
case comes before a higher, even the highest court m
Canada, if it may go there, there is but small hope of
a different verdict, It seems to me there is a point
growing out of this case of great moment to [nsuranc
Companies generally, and which they are interested
in having made clear, i. ¢., the materiality of the pledg
ing of a policy, without notice and without consent of
the Company. If the Courts say this may he legally
done, and some have so affirmed already, then the
Companies will have to devise some measure of seli-
protection to meet the changed situation. A policy-
holder should not have it in his power to assign his

policy to another party, as in the present case,
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. cognisance of the insuring Company. 1
| that no case of this kind has ever been
jon by the Supreme Court, This Laton
will carry it so far, would make an

Yours, Ariel.
o, 24th October, 1898.

———————

LONDON uiei1TER.

12th October, 1808,
FINANCIAL.

Toront

That Mr. Murphy who :}uml ) behind Louis ¢
Rougemont as a kind u_( hnzuu‘m{ genius has 1 am
airaid, seen hils opportunity go. Ihe Daily Chronicle
pas with ruthless hand swept away all those wonder-
jul adventures and discoveries of gold, and black
arls, and cannibal savages, all those slllglx’;l\:\n}lml
combats with gigantic whales, those ten miles swins,
those Tides on the back of a turtle, those fearful
arecks and strange unknown hairy-faced monsters.
And with them it has destroyed all chance of com
i““‘“-‘ beny floated to work these precious discover-
s, Mr. Murphy was just getting the apparatus in
quich nice order, 100, and the prospectuses had even

heen draited. I
* % %

[he auntumn boom in new companies, predicted hy
wme. has failed to materialise on time, and is now
postponed by prophets until the New Year. Onc
cectrical meter company, and one company which
proposes to acquire lhrcc_tulnqccn businesses, .~|lu.u_c-l
1 Havana, are the princlpal issues of the week. The

latter has a share capital of $2,600,000, and hopes ¢
realise all that,

o

* %

George Frederick Glennie has resigned his post as
weretary of the Bank of England, after a forty-five
\ears connection with that great institution. Kenneth
Graham, the deputy-secretary, succeeds him.

* - L

Considerable — interest s expressed over  here
amongst a section of city men over the growing cul-
wvation of tobacco in Canada. The 6,000 acres of it
under cultivation are reckoned to be worth at least
a million dollars,

. %

[he yellow peril ever looms up in the most un-
expected places.  We are being told now that when
China is opened up, so far from the Chinese becom-
ing good customers for our products, manufacturing
and otherwise, we shall very likely be compelled to
get these things from them. Wharton Barker takes
perhaps a too pessimistic view in his article in the
“Engineering Magazine,” but the Mongol 1s bevond
the shadow of a doubt the menace of the future.

L L .

The Fashoda deadlock has dulled business in the
House all the way round.  For a week past the Stock
Markets have been closely bound up with and in-
fuenced by the political events of the world. Consols
have moved in consonance with French and Chinese
happenings, and South African securities have mani-
fested a desire to rise slightly in connection with the
jumored taking over of Delegoa Bay by England.
Canadian Grand Trunks have made steady progress
during the past six months, and the 4 per cent. Con-
<lidated Debentures are reckoned likely to be put
up another 7 or 8 points between now and next June.
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INSURANCE.

“Cassell's Saturday Journal ™ will pay to the hus-
land of Mre. Butler, the lady who was killed in the
Wellingborough railway accident, the sum of five
thousand dollars.  This is one of the papers which
gives a free insurance to any reader who 1s killed on
the railway and elsewhere carrying a copy of the
journal with a coupon signed. The system of grant-
ing these free accident insurances as an inducement
to buy the paper was originated by “Tit-Bits " many
years ago, and has now spread to almost every popu-
far weekly, and has inercased in value from the fity
dollars, whnich was the starting figure, to five and in
one case ten thousand dollars.

- L .

With the coming of the rains, an absence of great
or moderately large fires is noticeable. Old claims
are being liquidated as rapidly as possible, as for
instance in the case of the big Bristol blaze, in con-
nection with which the companies concerned have
just paid off all liability.

* * *

Those picturesque and valuable house-boats that
occupy the Thames, at Hampton, and from there to-
wards Oxford, are usually insured at about 1-4 per
cent. It is beginning to be thought that this is in
adequate, as two have been burnt out recently, the
Dolee Far Niente and the Satsuma, the latter alone
making a thirty thousand dollar loss.

* * *

White, of the Marine, and Bates, of the Sea insur-
anee companies, are back once more in the land of
their birth, and express themselves highly satisfied
with the results of the work of their New York agents,
to whom they have caused presentations of tea and
coffee services to be made.  But they have not re-
organizedhose cut rates yet.

-
STOCK EXCHANGE NOTES.
Wednesday, p.m., 26th October, 1808,

The week on the Stock Exchange has been a some-
what anxious one for traders in view of the disturh-
ance in values occasioned by the unexpectedly acute
phase which the Fashoda incindent assumed; and the
somewhat threatening remarks made regarding the
matter by the British chancellor of the exchequer on
Wednesday last gave rise to the fear that the relations
between Great Britain and France were about to be-
come seriously strained.

As a consequence, the London Stock Market be-
came feverishly excited, and Consols declined from
100 to 107, while many ordinary stocks had an equi-
valent or greater fall,

The resignation of the French Ministry yesterday,
however, was taken as an intimation that France
would concede the demands of Great Britain, and im-
mediately after this became known a better fecling
manifested itseli. The incident cannot yet be alto-
gether set aside as a factor which will exercise no
future bearing on the market, and as traders will, no
doubt, bear this in mind, dullness is likely to dominate
for a time.

r x %

The New York market held up wonderfully well

during the crisis, and this doubtless had its effect in
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preventing a greater slump on the local exchange.
It was probably fortunate that the most exciting mo-
ments in London, when values were lowest, occurred
while the Montreal board was closed.

» L L]

Canadian Pacific has fluctuated somewhat violently,
falling on Thursday from 82 to 8o, recovering agam
to 81 5-8 on Friday, reacting to 8 on Monday, and
closing at 82 this afternoon.

That the stock has held up so well in the face of
the various influences which have conspired to de-
press it must give holders confidence in its future.

In addition to the foreign complications above re
ferred to it has had to contend with (1) the local rate
war; (2) the heavy liquidation movement precipitated
by Berlin; (3) the adverse decision of the Interstate
Commerce Association regaiding passenger differ-
entials; and later (4) of the Chicago arbitration com-
mittee respecting freight differentials; (5) the annul-
ment of the Joint Tratlic Association by the Supreme
Court of the United States; (6) a decline in earnings
when an increase was looked for; and (7) the reports
from Manitoba as to the serious damage to the grain
(‘I’(lll‘

With this array of bearish influences at work it is
not surprising that some decline has recently taken
place; but the fact that a recovery of two points from
the lowest has been made in spite of it all should
inspire hope that the reaction has set in. With in-
creased carnings, which are looked for, from this
time forward to the end of the year, and the prospect
of a settlement of the rate war, higher prices should
rule.

- * *

The decrease in Canadian Pacific carnings for the

week was $26,000, and in Grand Trunk earnings,

$41,000.
* . *

Montreal Street Railway shows an increase in
carnings for the week of $3,860, and Toronto Rail-
way an increase of $2884. The stock of the former
Co. has gained 1 1-2 per cent. during the week, and
the latter about 1-2 per cent.

* - *

The City of Kingston has granted exemption from
taxes for 20 years to the Dominion Cotton Co., on
condition that the Company expend $150,000 on their
plant, and largely increase the number of employees.

* - -

Montreal Gas is in demand, and light sales ad-
vanced from 186 on Wednesday last to 191 to-day.
Higher prices for this security are looked for.

B * *

War Eagle is also stronger, and is selling at 285,
as against 279 a weck ago.
- * -

The following Bank dividends have been declared
for the half year:—

Merchants' Bank of Canada.. .. .. .. ..4 pcC

Canadian Bank of Commerce. . ..3% pe.

Hochelaga Bank. . ; .33 pe.

Banque Jacques Cartier.. .. .. .. .. .. ..3 P&

Banque Ville-Marie.. .. .. .. .. .. .. ..3 P&
* ox o

Money in Montreal is 4 1-2 per cent,, in London
3 1-2 per cent,, and in New York 2 per cent.  Bank
of England rate 4 per cent. Consols 1009 per cent.
Demand sterling 9 3-8 per cent. 60 days’ sight 8 3-4
per cent.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 20tu OCT.

MORNING BOARD,

No. of
Shares,

25 Pacific...c.oeanans

550 Y ieeees ceraes
225 - e0sss cnsese
12§ i seeene
100 A
25 “ tereee
100 .
1.7 ] S e

50 TR L)

25 Montreal Street

35 . “

25 “ “

's “ “

4 Halifax Tram....
75 Montreal Gas...
50 “ - .
75 Royal Electric.

4000 War Eagle ......
1000 s

12§ Toronto Su.z.e.t. .

27§ .
25 - “an
200 ol ETTTD
300 - “® ceeee

25 Cablesasasscannns
10 Bank of Montreal,..
15 Molsons Bank..
25 Hochelaga Bank...
$2,500 Cable reg. bonds.

AFTERNOON BOARD,

350 Pacific..ooensaens
150 ol

100 Mon(re.u. S rod
50 “ e
50 Halifax Tram. ....
25 -  seeee

100 Montreal Gas......
50 Toronto Street.....

175 " “ e
125 - W eeee
150 " L

1500 War Eagle........
3 Bank of Toronto. ..
5 Bank of Montreal...

6 Merchants’ Bank...

’() “ “

Price.
8o X
8o

FRIDAY, 2151 OCT,

MORNING BOARD,
75 Pacific....eucennee

1600
850 L T T
50 Y ereaeennes
250 PP
25 Mont. Street Ry....
25 « AT
2 4" “ eeee
50 New Montreal St....
10 Montreal Gas.....0
1 o
100 " € eeee
8 Bell Telephone....
150 Toronto Street.....
150 * N e
L " DR
10 . “ e
250 o " sieee
2:0 War Eagle........
2000 “ .

10 Dominion Cotto
1 Bank of Montrei
6 Meichants’ Rank, .,

25 C W e
1 Union Bank...... .

187
186 %
1745
103
1027
103
10274
103}
279
279)2
280
100
246
182

181%
10§

AFTERNOON BOARD,

150 Pacific. ... veeeoees
7,5 “

LR EEER TR

1%
S1¥

Octoreer 28, 188

- —=
175 Montreal Sircet,,,, gm
7w ik
50 #e ® eee 1:‘3
45 Montreal Gas ..., I;Ai
100 “ kg 188y
50 L L anise 18
575 Toronto Street ., | 103
25 X i " o3l
500 War Eagle ..., ., Y

50 Dom, Coal pd.,,,, i
25 l)ommmn«y-m\n... -
so Duluth pfd..., ..., 6
20 Merchants' Bank ,, 18,y
SATURDAY, 2250 0CT
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Montreal Gas . :;g:

(; :: ‘ ...... 19

LRTTITN

100 Royal Electric, 12(;
75 . Yo 154
25 Toronto Street. ... 103y
| 2§ o IETPI [T
1750 War Eagle......... 2%
500 o 94
250 “ . M
100 B 1L v W
25 Dominion Coton... g
75 “. ) LTI ]
15 Dominion Coal pfd.. 1uy
$200 Dom. Coal bide.. .. 1y

MONDAY, 2411 OCT,

MORNING HOARD,

75 Montreal Street.... 2734
50 b I mh
100 Montreal Gas..... . 188y
3 ® e e 188
1co o 188%
1000 War Eagle........ %
50 Daluth pfd........ 6

50 Dominion Cullun‘.“ o8k

23 “ “
25 Toronto Street
37 o EEE
100 “ “ s

AFTERNOON BOARD,
100 Pacific.......ooon. Boly

325 ¢

s “
oo
r{

|56 “
25 Halifax Tram...... 127
25 Montreal Gas,..... 18
75 “ - ....: I"
15 Bell Telephone,... 173
10 Montreal Cotton.... 153%
10 Dom. Coal pfd..... 11:}
“ “

25 svoser 1D
175 Toronto Street. ..., 1024
75 - “ L. 102K
50 " e M08)
6000 War Eagle.... ... )
750 bl viveanss T
1750 b E .

20 Mercnmu'.lh.nk. . 1%
8 Bank of Commeice. 145%
7 Quebec Bavk...... 124

23 Hochelaga Bank... 155§

|nuary
Februar
March..
A[r'il 3
May...
June..
July ..
Aug. !

Sept. |

Janua
Febru
Marc!
Ainl
May.
June
July
Aug,
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g Duluth il ooeeeee o | 50 \a..“ “'_ﬂ‘"" . 7 Sept. 14182 20,637 o548
1o Toronto Streetooes ‘l(ﬂ_ ‘|2j -1lm|‘lf'I y 27,689 Pyt by
o " vese 10178 | 10O . s 5 5
4 - «w 0 02 | so Dominion Coal..... 208 4:; .“"-“l 4}‘;..?‘_"‘ "S]‘:z
':g “ S L.ee JO2)%| 10 }bunl|||||.|| Cotton, .. 99 .”v;“‘ ”-‘);I,‘ :-3,53
125 “ W ... 10241175 lum‘nlm Nrn"f ..... Oct. s5.6t3 18108 P4
- “ G L... MO2)4) 25 . " 30,388 25°86 4402
00 War Eagle. . ::_} 1 :‘s:w Wes Saghe . 35,513 ot 948 a8t
S 5 . | agle oo sooe . o "8
TR S P nen  mae e
Bank of Montreal... :d{j AFTERNOON BOARD, Total.ves veeee  $1,582,005  $1,430,080  $143,835
s HBank of Commerce - 4 200 Montreal Gas...... 190 ToORONTO STREET Ry, 1898, 1897. Increase.
AFTERNOON BOARD, 125 “ vesessse 191 JANUATY wes cesee seeanen $86,562 $74,546 $12,016
Paciic” cau s ons 8oy | 25 Montreal Street.... 275" | Febiary coen voee s 82,402 69,744 12,658
p S teeesesseses B1 | 32§ " L0276 | March  oaee ceeess eeee 92,318 78,801 13,427
'”: B o ks asAeE Sis | 25 ” S 2760 | April Lee e eeee 86,898 73,750 13,142
go New Mont, Stree* .. 269% | 25 - W e 2703 | May see aeee ceeeeen 92,670 82,401 10,209
) Halifax Tram .ooee 127 \ 50 o W ... 2700 | June iaee seriee o e 94.120 91,534 2,586
b Telegraph.coeceaes 175 | so “ M e 2763 | July coevvinee o 3 sessers 103,803 101,501 2,392
/ o Toronto Streetoees. 102% | 125 Toronto Street.. ... 10338 | Avg. 17 covee o 21977 21,033 044
i o . W ... 1023 | 1000 War Eagle .. 285 28,417 23,104 *5,253
. 5 “ W ... 102% | 10 Dominion Cotton. .. 99 +20,478 17,465 3.01
* el 24,823 21,675 3,14 i
. . 12,970 11,030 1,946 !
The net earnings of the Grand Trunk, Canadian 47713 37,756 0,057 :
Pacific, Montreal and Toronto Street railways up to 28,363 21,61 3073 l
a recent date in this year, compared with the corres- ;53-“?1 Tx :::‘ :'nﬁ '
. . " v r »
ponding period for 1897, were as follows:— 13:073 At g i
,362 7,871 1,491
G. T.R. 1898, 1897. Increase, 12_':(:1) ln)‘ulhB 1:2?“ :
1,007,332 $1,630,614  $267,718 18,134 15,046 1088 7
1,674,453 1,522,246 152,207 24,602 21,278 3,324 !
2,048,970 1,803,279 245,601 .. 14
1.918.44"7 -,776.?;_5“ lz"-Wl $959,401  $842,312  $117,149 1
|I:;(’:((:"2“;) |l;‘;l|7:'| '((); |)CC.|3II:;Z{.; *Civic holiday in this week. t No retucns for Augast 18 {
1,860 824 1,975,222 “ 114,398 Y
427,393 444,338 16,045 | . | i
foste  4so029 « 19,510 | | * | Royal Worcester, Minton,  Copeland = ;
462,7 487,003 u.mu‘ - —— e }
663,096 700,780 ¢ 37,684 c !
535,185 546,433 ¢ 11,248 .
48g,ﬂ4n 554,846 ¢ 66,006 'l g A' T s
520,015 537,863 16,948
716,208 702,*18 Inc. 13,390 D WILEY L
£27,603 541,039 Dec. 14,336 | c D
s sene 510,161 543,040 ‘' 33,479
B1.s50%idanvannsne 04620  sisea ¢ 4 (| B & CO- :
W
Totaleess eeees $19017,740 $15,458,904  $558,838 l o - .
C.Pr R 1898, 1897. Increase. | (o] R
ATy e rearsveneenss $1,608,000 $1,333000  $365000 | | D
thna'nyry. . |.’488',ooo l.ljl:noo 217,000 2373 3
March,... 2,050,000 1,509,000 541,000 A
Ainl.. 1,925,000 1,601,000 324,000 . .
I e ¥ S R T §i. Catherine St. | v
June . 2,124,000 1,9 (;,,uool l:_ﬁ,lmo c .
ly .. 2,024,000 2,106,000 Dec. 82,000 |
JA“II:.I ,463,'000 487,’:.«: “ .9'..,00 [e] ‘1 Bankers, Brokers, Insurance Managers | ¢
Wssserenine oo 4%4.000 499,000 * 15000 A ‘l and all in search of suitable, elezant |
. . 1,000 0§ ,000 14,000
;,' ;?g:;(,, 45,32'0.,0 Ine. u.«-'n : | and useful Wedding, Presentation, or | p
Eept. 1 §ikooo 495,000 :‘;-"0" o . Christmas Cifts, should see our new stock | E
11,000 L0000 000
5555,....., ‘;xsx.:-':o I;':otm R l of China, Cut Class Ware, Lamps and R 4
. 757,000 764,000 Dec. 7,000 T | Artistic Pottery appropriate for the sea- B8 148
Oct. " 634.000 668,000 ** 34,000 { Y 4§ |
. 607,000 644,000 37,000 l son of present-giving. ! ;
; LT s93,000 619,000 ' 26,000 —_ A '8
—— * l s~ Call and see the Finest Stock in Canada. l » g
Totalyeoeeesnees $19,874,000 $18,152,000 $1,722,000 g 4
i




INSURANCE & FINANCE CHRONICLE.

Ocronex 28, '“.

STOCK

LIST

Reported tor Tue Cagoxicre by R, WILSON-SMITH, MELDRU M & €O, 151 St. James Street, Montres,

Corrected to Octobor 26th,
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subscription Books now 0pen e
Apply at any Branch of the Merchants' Bank of Canada.

The Victoria-Montreal Fire Insurance Company

HeaD OFFIce, - = = MONTREAL. P.Q.

Inco porated by Special Act of the Dominlen Parllament, A.D. 1808,

Issue $500,000 at Par.  Authorized Capital, $1,000,000. In Shares of $100 Each.

TWENTY-FIVE PER CENT, OF THE STOCK SUBSCRIBED TO BE PALD UP,

BOARD OF DIRECTORS.
Ihe following gentlemen have consented to act as Directors of the Company :

RUOBERT MACKAY, Esq., Director Merchants’ Bank of Canada | HON. J. D, ROLLAND, M L.C, of J. B, Rolland & Fils,
ROBERT BICKERKDIKE, Ex.q,Vice-Pres. Banqued Hoclwlisa Jo D REID, Esqe, M.P., Manager Edward-burg Starch Com-
I J. BEEMER, Esq., Pres, Que., Montmorenci & Charlevoix Ry ' pany, Cardinal, Ont.

RODULPHE AUDETTE, Esq, of Messrs, Thitandean Freves | HON, WILLTAM PUGSLEY, QC., St. John, N.B.

& e, Quebee, President La Bangue Nationale, THOS. A. TEMPLE, E«q, Fue Insurance,

Sonicirors :—Mesr<, HATTON & McLENNAN.

$200,00000 has already been subseribed by prominent business men and capitalists, chietly in Montreal and Quebee
The general prosperity of the Dominion is daily beeoming more marked, with every indication that it will be of long continuance, and many
willions are belug annually added to the wealth of the country

The field for Fire Insurance Companies is both wide and steadily increasing. as shown by the following table of premiums paid in Cannda,
luring the past ten years:

¢
IS87..000s sosssssseirscrnessernasaneseses §0,248,002 00 82 .. .
.’-,L 1808 ..... seadEraees
.«m-. o0 | L R TR T
: L T T
1508
' The general improvement in the coustruction of buildings, in the water sup ply of the eities, and in the fire appliances, without a corresponding
decrease in insurance rates, is rendering the business more profitable than it ever has been, and it will certainly be recognized as desirable to retain
v 5 Canada as large an amount of these premiums and profits as possible,
As the only Company with i1s head office In Montreal, the “VICTORIA MONTREAL™ is already guaranteed a large volume of the best
business {n the eity, and there is a large amount of similarly good business in o sther sections of Canada v y to be given to the Company immediately
ot alier its organization

1t is proposed to have the risks of the Company systematically inspected by competent men, which will safeguard the interests of all concerned.
The vusiness which is already assured, and that which will come through conservative as well as energetic management, will create a large
earuing power, and it is believed that iuvestments in the shares of the Company will prove most satisfactory,

Ihe market value of the stocks of the British companies doing business in this country range as high as 2,700 per cent,, the average being
5% per cent, wnd the average of the American companies is 205 per eent, The dividends pald by the latter average 1503 per cent., while the average
dividewds of the K iglish companies are even higher

Application tor stock can be made to the Manager of any branch of the Merchonts' Bank of Cannda and th mey pald Into him
will then be forwarded by the Bank to its head office nt Montreal. Or subscribers can send In thelr subseriptions and remittances direct
tothe Western Loun & Trust Company, Limited, No, 9 St.Sacrament street, Montreal, P Q.

On the allotment of stock & recelpt will be sent to each subscriber direct from the Insurance Company, together with the stock
certificate

The Western Loan and Trust Company, Limited,

ly

Company's Building. Nos. ® and 11 St. Sacrament Street,
- _ MONTREAL.
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INSTITUTE oF ACTUARIES
STAPLE INN HALL, LONDON

COLONIAL EXAMINATIONS

Norice 18 HERERY GIVEN

1. That the Annual Examinations of the Tnstitute of Actuaries will
be held in the Colonial centres, Melbourne, sSydney, Adelaide,
Wellington, Montreal, Toronto gnd Cape Town, on Fr 21
April, 1, and on saturday, 22 April, 15, In the case
didates submitting themselves for exsmination in both ns
of Part 111, the Examination will be continued on Monday the
24 and Tuesday the 25 April

2. That the respective voeal Examiners will fix the places and hours
of the Fxaminations and fuform the Candidates thereof

3. That Candidates must give notice in writing to the Honorary Secre
waries tu Londo v the preseribed fee of one guinea, not
inter than 31 1 , 189S

4. That Candidates mu ay their current annual sabscriptions prior
o 31 December, 188,

By order, A K. BURIIDGE, itom
ERNEST WOObs a Sees

T, B. MACAYLAY, Supervisor in MONTREAL

Memorandum

< >
The Manufacturers
Life Insurance Co.

HEAD OFFICE-TORONTO:

Has openings for a fow more first-class district

and special agents.

T J. F. JUNKIN,

General- Manager

Tu [upeaiaL LiFe ASSUBKNCE GONPRRY

OF CANADA.

Address :

Seven cardinal raesons for insuring in The Imperial

(1) Tt affords unquestionable security to policy holders by
its large Capital Stock of $1,000,000.00, and its Dominion Govein-
ment Deposit of $250,000 0o, being the largest Government Depos:t
of any Canadian life insurance company

(2) Its poli('iel reserves are held on the most stringent basis
used in Canacian Actuarial calculation

(3) It policies do not restrict the assured in respect to resi-
dence, travel or occupation, and are payable immediately on receipt
of satisfactory procf of death.

(4) Tts policies cannot be forfeited afier three annual premiums
have been paul, but provide for surrener values by way of cash or
paid up insurance.

(5) The premium rates compare favorably with those of other
insurance companies ar d a grace of one month is allowed in payment
thereof, during which time the policy remains in full force and «ffict.

(6) Its policies are automatically continued in force afer
three years' premiums have been  paid, for such time as the whole
reserve is sufficient to pay premiums.

(7) Liberal Oash Loans are granted under policies after three
annual premiums have been pard.

Write for additional information to

Head Office, or W.S. Hodgins,
26 King Street, bast, Provincial Manager,
Toronto, Canada, Bank of Toronto Building,
Montreal, Quebec,

Octoner 28, 188
Wallace MeDonald James A N W

W.&J. A. McDONALD,

Barristers and 8olicitors,
People’s Bank Buildings,
1! Duke Street, - -

‘onald, LL B

PHENIX o
INSURANCE COMPANY

OF BROOKLYN, N.Y,

ROB:RT HAMPSON & SON, Agents
MONTREAL, Que. e

J. W. BARLEY, General Agent,
NEW VORK. -

Montreal Trust and Deposit Co,,

1707 NOTRE DAME S8T. MONTREAL

SAFES FROM $5.00 TO $100,00

PER ANNUM.

T rustees for Bond Holders.
Agents for Executors, s

CLARENCE J. McCUAIG & CO0.

MINING BROKERS
750 NOTRE DAME STREET, MONTREAL

CABLE ADDRESS TELEPHONE,
“CUAIG. " 923.

L CODES :—Moreing & Neal's, Bedford, MeNeil's, A. 5, (', v,
g + menigl's

TR UITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, President.
J. W. ALEXANDER, V. P.

Assets Dec. 30 1897 $230-876:308
[ncome 1n 1897 e $y8is72000
Reserve on existing policies,
y* standard; and all other
liabilities - - - - -« 18633313
Surplus: on 4% standard $50:343174
Paid to Policy holders in 1897 $21:106;314

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets

C. H. ROBERTS, Cashier.

|

AMOUNT PAID POLICY-HOLDERS IN 9 YEARS,
$4,153.110.

=
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guriane Province Branch, i QUEEN INSURANCE CO.
...uru. N.S.

(OF AMERICA (. g L JARVIS,

ASSETS UPWARDS OF $3,000,000
DOMINION DEPOSIT, - 250,000 Soneral Agen

8T. JOMN, N.B.

CHARLES A. EVANS, }\
Rosident Secretary.

| Chief Office for the Dominion:
\
.

MONTREAL TORGHTH.

g P DOYLE, l MUNTZ & BEATTY,
Assistant Secretary. | ceorace '"""2:’,0" w. "Af::;;ww- Agente
| |
(o] . -— 0
The QUEEN paid $540,462 for losses by the C Conflagration at St. John's, Nfid., 8th July, 1892,
g »

: 0 OFFy,
’Q\AN 8 fqvc)’ Y\?'F Ce

O“‘ 8 COLLEGE GREEN
uoNTREN- DUBLIN

4 C. BINSHAW C. CHEVALLIER CREAM,

Chief Agent. Manager and Secretary,
.

ESTABLISHED SAPITAL
12822 $9.000,092

Incorporated by R r)ul (,/mrhr and / m/nrurul b) Spruul Act of Parliament.

ESTABLISHED IN CANADA 1863.

|

CANADIAN
BRANCH

\,Q$

‘)0‘ & LANCA SH MONTREAL

HEAD OFFICE

LLIFE

ley

Assu rance Company.

EXTRACTS FROM ANNUAL REPORT, 1897:

$4,153.110.

! ew Policies issued, 2570, tor
Prem'um [ncome, .

To'al Income,

Addea 'o Funas during \ellr lbm
Total Funds, .... ‘ ’

LOW RATES. APSOLUTI SICURITY.

AMOUNT PAID POLICY-HOLDERS IN 9 YEARS,

B. HAL BROWN,

Manager.

84,562,445
1,168,760
1,396,680

404,095
6,194,246

PROMPT SETTLEMENTS,
J. L. KERR,

Assistant Manager.

i . _ANNUAL INCOME, $1,396,680 >

eap——

OvO‘SEC'ES
‘ggVIA 6 N1 SLISSV NI FSVAHONI
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| HeaoofFicE | OYA. | |
FOR CANADA I | GEORGE SIMPSON

ReVAL BUILDING, W anager
+ + MONTREAL.

!w. MACKAY,

Assust it Vonage |

COMPANY

INSURANCE

ABSOLUTE SECURITY

Lﬁ TOTAL NET FIRE INCOME

‘ UNLIMITED LIABILITY, Ry, $10,248,125
RATES MOI : L DIAN F i

PR -syoude LARGEST FIRE OFFICE |, incowe

g AND PRONPTLY P1D IN THE WORLD & $605,357 4

G U A R D I A N THE GOARDIAN 35" commany s o ot
(] transacting & FIRE

FIRE & LIFE s ¢4 P

ASSURANCE COMPANY, LTD
OF LONDON, ENG,

Head Office for Canada
@uardian Assurance Building, 181 St. James St.

MONTREAL.

e .
Subscribed Capital, - - - $10,000,000
i Pald-Up Capltal, - - - - 5,000 00¢
2  Invested Funds Exceed - - 23,600,000

@ e

Established 1821,

E. P. HEATON, - Manager,

185 1898

o - . y x o
The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses : .

«'After one vear from the date of issue, the liability of the Company under this policy shall not be disputed.’
“ Tnis policy ontains no restriction whatever uponthe insured. in respect either of travel, residence or occupation,”
All Death Claims paid WITHOUT DISCOUNT as soon as satisfa tory proofs have been received.

Active and successful Agents, wishing to represont this € ¥ may com with RICHARD E COCHRAN,
3d Viee President, st the Home Office, 261 Broadway, New York,

OFFICKERS: FINANCE COMMITTEE:

GEORGE H BURFORD, President GEO. G, WILLIAMS, . . Prest. Chew, Nat, Band
GEO. G. WILETAMS, Viee-Pros C. PP FRALEIGH, 2d Viee-Pres, < PG '
RICI'D E. COCHRAN, 3 Vice Pres JOHN J, TUCKER, . . P Builder
A WHEELWRIGHT, Secretary WM, T. STANDEN  Actuary > CINS = Prest. Lor s S o N
3L UKENWAY, Asst. Seeretary ARTHUR . PERRY, Cashier K. H. PERKINS, Ju, it ARforiors and Teadord N, Bak
JOHN P MUNN, Medieal Director JAMES R. PLUM Leather

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. raLEPnONE 980

R. WILSON-SMITH

T 151 St. James Street MONTREAL

| CHRONICLE. |

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BaNKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.

THE |

167 ST
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“avtranom | THE MANCHESTER

Company  FIRE ASSURANCE COMPANY.

Of London, England. |  CAPITAL - $10,000,000
cM:l.'I"A‘:“.:;; ::;ooo ESTABLISHED 1824.
' - 0 " o |
THE RIGHT HON. LORD ROTHSCHILD, Chalrman | HEAD OFFICE' MANCHESTER' ENG
HEAD OFFICE FOR CANADA Canadian Branch Head Office, TORONTO.
|57 ST JAMES STREET, — — Montreal. |
p. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector. | JAMES BOOMER, R. P. TEMPLETON,
c4~nou~> BOARD OF DIRECTORS. ‘ . Assistent Managee.

HON. J, R, THIBAUDEAU
JONATHAN HODGSON, Esq WM. SMITH, Esq,
2 P, DAWES, Esq ‘ WM., C, MCINTYRE, Kusq

Providen|Savings e CANADA ACCIDENT

‘ ASSURANCE COMPANY.

/@ssuraqee@oeie(g WEAD OPFIOE MONTREAL

THE

. MR A Canadian Company for Canadian Business
EDWARDW SCOTT.RR[SIDENT. [ ACCIDENT & PLATE GLASS
T Best Cowpany vor Poucy Howeme awo Acents:
e, Mg Srcmms Mmoot Boess Consenns | SURPLUS 50/, OF PAID UP CAPITAL
Q. H. MATSON, Ceneral Manager for Canada, ‘ Above all liabilities including Capital Stock.
37 Vonge WNtreet, TORONTO,
T. H. HUDSON. R. WILSON SMITH.
Manager, residen
DEATH . . . . -y o

DISABLEMENT 55"

Have you seen the Subject to the

AND DlSEASE e o e Latest and Best Po/icy 2 INVALUABLE MAINE

covered in policies issued by NON FORFEITURE LAW

THE ACCIDENT & PLANS . . UNION - :l\';nll.““':
OC SRRRARTEE o

ANNUAL DIVIDEND MU'rUAL FEATURES

(LIMITED) or ...,
OF LONDON RENFWABLE TERM, LlFE INSURANCE ‘Géﬂ -
C‘P'T‘L . . . 85,000.000 Reliable Agents Always Wanted. PORTLAND, MAINE,
DOMINION DEPOSIT 108,300

INCORPORATED 1848.

s Temple Building, MONTREAL ©e & B0 e BATES, Vice-Prosidont.
ROLLAND, LYMAN & BURNETT, Ceneral Managers B -

ADDRESS :
CANADIAN aDVISORY BOARD HENRI E. MORIN: Chief Ageﬂt for Cana lﬂ.

WAL RAMSAY, B, Mapngor Standard Lte Aeucauce C0, sl 161 8. James Btreet, - MONTREAL.

L \‘ljnll;"‘u?h‘lnsll I‘\:nll'l:retr' of 8. Gireenshields, Son & Co,, Director of For Agencies in Western Division of Quebee and Eastern Ontario, apply to

WALTER |. JOSEPH, Manager,
A. DUNCAN REID, Superintendent of Agencies ST. JAMES ST.. - MONTREAL.
[ ]
Th¢ Imperial Insurance Company [imited
ESTABLISHED 180S. OF LONDON, ENG.

Subscribed Capital, - $6,000,000 Paild-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAL.

C. R. KEARLEY, Resident Manager for Canada.
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Total funds in Hand over $20,040, 000

1762 NOTRE DANE 8T,

Head OMce for
NOORPORATED BY

ROYAL CHARTER

The London Assurancc

1720

A.D.

178
Years Old

E. A. LILLY, Manager

A. DEAN, Inspector.

Upwads
of

Without a Dollar December 31st, ‘04
" December 318t,'056
of Interest Qverdue. | December 31st,'068

Without & dollar's worth of Real Fstate owned in 18967 -8-0.00.1-2-1-4-5-
(11 yeurw),  Such fs the record of

The Temperance and General

LIFE ASSURANCE COMPANY.

H. SUTHERLAND -
Managing Director,

HON. C. W. ROSS,

President
HRAD OFFICE, Globe Bullding, TORONTO

. THE ...

Kevstone Fire Insurance Co.

OF SAINT JOHN, N.B.

insorroORaTED A.D. 1889. CariraL, $200,000.

Home OMce - Princess Street, Saint John, N.B.

DIRECTORS.
HON. A. F, RANDOLPH, ALFRED MAKKHAM,

Preswdent Ve Presudent
HON, GEO A, COX, J. . KENNY,

(President Western Ass'ce Co Vien-President Western Ass'eeCo
ALEXANDEKR ' BARNHILI FREDERICK J G KNOWLTON
K WALKER W. FRINK
A. GORDON LEAVITT, Secretary.

tieneral Agents for Ontario: The Western Assurance Company

Malcam Gibha, Agent, Canada Life Ruwidding, Toronto

Octonrr 2R, 1&)%

LIFE ASSURANGE
- SUN COMPANY —~
OF CANADA

Haad,Ofﬁ\i, - Montrea)

The §
ada issuey

R, MACAU LAY

Peridens
How. A, W_ 11 \IE,
oo Prendent,
T. B, MACAU LAY,
eretary

GEO. WILKINS, M.
Medical Kefereg
Age ment
JAMES C. TORY,

rimtendent

INSURANCE

PH GN' COMPANY

Of Hartford, Conn,

ESTARLISHED IN 1854

Dposi ted with Canadian Covernment, over $200,000,

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada

Te Royal-Victoria

Life Insurance Co.
Head Office : MONTREAL. Capital : $1,000,000.

Full Deposit in Government Securities for the Drotection of
Policy Holders made with the Government of Cunada.

DIRECTORS OF THE COMPANY :

JAMES CRATHERN I'v-q JOHN CASSILS, Fs
ANDREW K. GAULT, Esq REV. K. H.WAR |n\ 1»1.
Hox, L.J FORGET, SAMUEL FINLEY, ks
JONA THAN HODGSON | ieg GASPARD LEMOING _v-‘.
Hox. JAMES O'BK lr\ DAVID MOKK I<| Ewy
HOBERT MACKAY H. N. BATE, Ex

T. G, RODDICK, Esq \| I'.\|I | DAVID Bl l(l\l ks

OFFICERS OF THE COMPANY

President : JAMES CRATHERN,
Viee President : ANDREW F, Al iLr
Medical Dir,: T, G In(bl»hll K. M.D
T'reas. v Acting See'y J HODGSON
Gen'l Manager II\\III Ill I(I\I“ ALA, PSS

LANCASHIR

INSUAANGE COMPANY OF ENEBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BrancH HEAD OFFICE, TORONTO

J. G, THOMPSON, Manaces

A W, GILES. J, A, FRIGAYN, Inspectory

(CTORER -

omin

181 8T.

[asurance 8¢
]

The polic!

Telephon
p.0.Dra
—

=
0

e
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LL

Personnl
Employer
Flevator
Merchant
Liabilit
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uminion Burglary Guarantee Hl

sUBSCRIBED

(LIMITED)
CAPITAL, $200,000

Head Office and Operating Rooms:

181 ST. JAMES

|psurance N'- st

ST, MONTREAL, Que

+ Burglary, F lectrie Bank, Store and House Protection
Fire Alarm Protection, Night Patrol Service.

ies of the Company are broad and liberal, take
'":::‘;ﬁ:m once, the cost istrifling, security absolute

dom from anxiety great.
and 'r(‘:‘"“ |mrllrnllr- and rates on application,

Telephone 1234. |

CHAS. W. HACAR,

General Manager.

p. 0. Drawer 2302.

Eua.&mwmmmmﬂ

NTARID

_————ASBURANCE Cco.

MILESTONES SHOWING
3 WONDROUS GROWTH

1 1877
2 1887
3 1897 e $8 19,980

ROBERT MELVIN, President.

st Vice-President ; A, Hoskin, Q.C,, 2nd Viee-
resudent’; 1. M. Britton, Q.. M P'.; Franceis { Bruce ;
A Sir Wilfrid Laurier, GO MG

INCOME, ASBETA,
$ 85,320 8 110,210
$352,025 $1,089,500
$3,741,400

Policies In foree over ‘32,000,000
DIRECTORS

¢, M. Taylor,

J. Kerr Fisken, B
boP Clement; W,
Jumes karr

Ceo, Weaenast,
Manager.

T. R. Earl,

Superintendent,

THE

MUTUAL LIFE

J Kidd, BA.; Geo. A, Somerville;
OFFICERS
J. H. Webb, M. D.,

Medical Director,

W. H. Riddell,

Secretary.

FETEEEC RN EHEEENES

a—

ONTARIO isurance

THE

AND

LARCEST AND BEST

Personal Accident
tmployers’ Linbility
Flevator
Merehanis' General
Liability and Plate Glass
T AccipenT @ Larratt
D C.L., President;
re, Vice - Presi-
Director ; Fran-
1, Secretary
W. T. Woods,
). 1. Halstead, Vice-
E. W. Chambers,

LLOYDS [ ausee

“Lrovps PLATE GLAsS,” (into which
is merged the Montreal Plate Glass In
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The **ONTARIO AcCIDENT" offers a
specially attractive policy to profes-
sional and business men,

MONTREAL ACENCIES :

Tue ONTARIO ACCIDENT : Edward L.

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

Bond, Director, 30 St. Francois Xavier
St. ; Oliver G. Beckit, General Agent,
338 St. Paul Street,
Tue Lrovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St
H. S. Liaurnouks, Inspector

.+ + OPENINGS FOR GOOD AGENTS . . o

J. B. WILLIAMSON _—_. -

AND OTHER

Precious

LAY Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion.
Watch repairs by competent workmen and guaranteed.

T

Wholesale and Retail Joweller
7411 Notre Dame Street, - MONTREAL.

DOMINION LINE STEAMSHIPS

Montreal and Queb-c
- 10w
LIVERPOOL

“DOMINION " Twin Screw, . . 6000 tons,
“SCOTSMAN " Twin Screw, . . . 6000 ¢

“ LABRADOR " . o . . 5000 ¢
“ YORKSHIRE" . . ‘ ‘ F . 5000
“ VANCOUVER " . . . 5000 ¢

Sail from Montreal
every Saturday at 9.0 am . from
Quebee 6,00 pan, Saturdays,

First Cabin ] Lo $90.00

Rates Of Passage: Second Cabin NS (XL

Steerage - 210 T

Large and Fast Steamers,
Midship Saloons, Electric Lights,
All modern Improvements,

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

~—THE—

Great-North Western Telegraph Co.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company.

BEAVER LINE ROYAL MAIL STEAMSHIPS

Sailing weekly between Montreal and Liverpool.. .
CALLING AT RIMOUSKL AND MOVILLE, IRELAND, EACH WAY
From Montreal

From Liverpool, STEAMERS.

saturday, Oct. 1 | Gallia® Wednesday, Oct, 19
2 - N | Lake Ontario “ w v
9 “o1s Tongariro* | " Nov, 2

22 \ Loke Huron " " »

o4 « 29 | Lake superior " “ 16

e Nov. & ’ Galltak . “ 8

eGallia and Tongariro do not earry cattle,

Steatsers sail from Montreal W ednesdany Morning, passengers embark
the Evening previoos after 80 clock,

First C to Liverpool, single 85250 00 and $0, return §100, L 0L )
and §1

& ording to steamer and berth selected
Second Cabin to Liverpool, London or Londonderry, single §32.80 and
$35 return $61.75 #66.50, aecording to steamer and be ril selected,
SPECIAL RAIL RATES TO AND FROM ALL POINTA,

. W. CAMPBELL, General Manager, D. & U MCIVER
18 Hospital St,, Montreal

Tewer Buildings, 2 Water Bt Livergool.

e o P -

o & e T

g Sy
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BELL TELEPHONE 1907 CaBLE ADDRESS '"INDEX""

C. R. G. JOHNSON,
FIRE INSURANCE.

MONTREAL AGENCY CANADA LIFE BUILDING,
Barsw Awenca Ass'or Co, or TomonTc
Manomasren Fur Ass'or Co

W OMANOMES TEA ENGLAND

MONTREAL.

Octoner 28, 18R
3
=
|
‘4._:
]
- |
|
WALTER KAVANACH, |
CHIRF AGENT ’
SOOTTISH UNION & NATIONAL INSURANCE f Ediub !
Aiuby
GENERAL AGENT FOR THE PROVINCE oF (0 b - !

NORWICH UNION FIRE INSURANCE SOCIETY
117 St, Francols Xavier Street. MONTREAL

JAMES P. BAMFORD,
AGENT

Sun Insurance Office |

; Northern Fire Assurance Co.,
| BritishEmpireMutual Life Ass'ee. Co Dominion Burgiy

Of London, England,

MONTREAT.

|

GEORGE J. PYKE,

F. F. MACNAB, |

GENERAL AGENT FOR ONTARIO 1 l
e heneral ~ Isurance ~ Agent,

Quebec Fire Assurance Compans, | AN PRION ONT |
TORONTO. [ —— — — |

GEO. C. REIFFENSTEIN, |

D. MONROE,

| ont for
Coneral Ag Fire and Plate Glass.

-

|Financial and
Wand-In-Nand Insurance Company. Real Estate Agent

Telephone 1743,

A. BROWNINC

Insurance Broker,

REPRESENTING ©
Travelers Aeci|

Surplus Lines placed with First Class Foreig «

Ofce: 1724 Notre Dame St., Montrea;

Improved Properties and Morgages for sile that are
netting from 8 to 15 p.c. Address

C. W. CHADWICK,

....RAT PORTAGE!

ROYAL AND OTHER BRITISH
INSURANCE  COMPANIER
CORNWALL, ONT

Mutual and Stoek Principles
160 Canal St., OTTAWA |

ESTABLISHED 1876

GEORGE C. HIAM, F BARTELS, 1

SPECIAL AGENT ST, HYACINTHE, QUE
INPERIML ISSURAMCE €0 L4, | General Insurance Agent.
BUITINH AMERICA ASSURANCE €6 oy p 1 ife, Aceldent, Guarantee |
Ofee: lmperial Building,
MONTREAL.

VicR-COYSUL OF THE UNITRD STA TRS
|

J. B, MORISSETTE |

GENERAL AGENT

Giuardian Assarance Co.,
Lancashire lusarasce Co. [
Lnion Awsurance Bociety of London. |

FRIGON & MARCHAND,
North American Life Aus ce. Co.

General Insurance Agents ‘
Nontreal Plate Glass Office |

). A, FRIGON. (N, MARCHAND

Huan J MACDONALD, Q.C,, J.8 P
Fu "\x H. PHIFPEN, " '\\"\'.',‘:\\f ’r l;.l,','.','u"‘
MACDONALD, TUPPER, PHIPPEN & TUPPER,
Barristers, Solicitors, &,
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North
riea, The Merchants Back of Canada, The Canadian Pacitie Ka i-;: v‘:;"'

| Northern Assurance Company,

pany, The Hudson's Bay Company.

EDWIN P, PEARSON,

— AGENT ——

C. W. ROCHELEAY,

General Insurance Agent,
Guardian Assuranee Co

AND Royal Insurance ¢
Connecticut Insurance Comp'ny, | Commercial Uuion Assirance (
OFFIORS, British America Assurance Co.

17 Adelaide St. East, TORONTO | THREE RIVERS, P.Q,

THREE RIVERS, P'Q' Mice: 871 St Peter Stree |

QUEBEC.
KIRBY & COLGATE,
WINNIPEC. W. F. FINDLAY,
(General Agents for Manitoba and N Chartered Accountant, :
the N, W. Terr_ of the following ‘djus{e" of Fire Losses |

Companies, 47 8t, James St. South,
HAMILTON, ONT:

MUNTZ & BEATTY

|
ESTARLISHED 1865, |
|

British Empire Mutual Life Assurance Co
Caledonian Insurance Co. of Edinourgh |
Connecticut Fire Insurance Co |
WManchester Fire Assurance Company. |
North British & Mercantile Insurance Co. GENERAL AGENTS |
Norwich Unlon Fire Insurance Soclety, . |
Amaricas Sursty Co. CALEDONIAN Ins. Co'y. |
British America (Marine) Assurance Co. QUEEN Ins. Co'y. |
Canada Accident Assurance Co. TORONTO, 15 Toronto Street \

JOHN CARSON,
General Ensurance Agent and Wroker,

Reosident Agent

Lancashire Fire Insurance Co. |

Tomple Bullding, 183 8t. James St., MONTREAL

Telophones :—ffice, 1583 ; Residence, 5211, l Tel. 1065

O. LEGER —™w
Manager French Department of

THE SUN LIFE ASSURANCE (0.

Room 7 Sun Life Building,

MONTREAL.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS

VANCOUVER, B. C.

-

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
HEPRESENTING
SCOTTISH UNION & NATIONAL INSURANCE €0
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERICH
CANADA ACCIDENT ASSURANCE CO,

8t | Gormer KNG aad BAT ATRRETS, ronomJ

“ (croBER 2°

——

JAMES G, )

FRI
Temple-B

Sterl
F

Pres
and T

8h

—

1

00!
NOR

Full st

§i

Wr

LIN
2



w&"s ekt
The DOMINION BANK

RESERVE FUND, - $1,600,000.

Directors:
{lox. SIR FRANK SMITH. Pre sident.
E. B, O-LER, Vice-President
Fdward Leadlay, Willlam Ince, Wilmot D, Matthews,
4 WoR. Brock, A. W, Austin.

WEAD OFFICE, - - TORONTO.

Agencies:
Belleville Guelph, Napanee, Seaforth,
H;l;"l' Lindsay, Oshawa, U xbridge,
Cobourg Montreal, Orillia, Whithy,

oot West (Cor. Esther Street), Toronto Winnipeg.
ot East )Cor, Sherborne), "
trect East (Cor, Jarvis),
street (Uor, Qut-n'llln.
( Avenue (Cor, College), "
,,,.?x'.'".".','.‘ ;\‘:u « of the United 2tates, Great Britian and the Con-
o . bought and Sold. )
“"&;.!,.':;“k-.n: Tvuu-d available in all parts of Europe, China and

o R. D. CAMBLE, cCeneral Manager

s INSURANCE
TravelCrs comeans
OF HARTFORD, Conn.

UFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President, GEO. ELLIS, Secretory
FRANK F. PARKINS, Chief Agent
Temple-Bwlding, - - - - Montreal

ﬁ\nsun, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and Table Ware
Specialties
show Room, 1794 Notre Dame St.,
MONTREAL.

A. J. WHIMBEY,

Manager for Canada.

.STEINWAY..

STADARD PIANO OF THE WORLD.
NORDHEIMER HEINTZMAN

SPIANOS:
Full stock of above celebrated mikes now in warer)om
Special prices and terms to immediate buyers.
0!d Pianos exchanged

Write or call on

LINDSAY-NORDHEIMER GO,

9366 St. Catherine St., Montreal
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NORTHERIN

Assurance Company of London.
EsranLisvep 1836.

Capital and Funds, 1805 . . 838,365,000
Revenue . . 3 . ’ 5,714,000
Dominion Deposit . . . . 200,000

CANADIAN BRANCH OFFICE:

1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspreior.

Why not Go to

the Lest house when you want a fine article in Jewellery—a
firt class Diamond or a pretty little Gift in the way of a
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sel'.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

#* School Debentures
Industrial Bonds

No. 1 Toronto Street, TORONTO, Canada.

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc
(Merchants’ Bank Building)

21 CEORCE 3TREET, HALIFAX, N. 8.
K. €, Weldon, D. €. L, Ph. D, @ , Counsel K. K. Harris, Q. C.

A Henry, L, B8 €. 1. Calan, LB,
Cable Address * HENRY,” A, B, U, Code

J. M. ROBINSON
BANKER

Bonds and Stocks

~ao—:—8T, JOHN, N.B.

ABBEY’S
Effervescent Sait

. has made many

' strong and healthful,
|
|

| It will do the same for you.

| J. C. MACKINTOSH 1
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.
Haa choice lots of Provinelal, City and County Debentures on

hand wad suitable for Trusts, Ingurance Companies and private in
Vestors

-
sSpeeialty made of Halifax Eleetrle Tram, People’s Heat i

|
|
\ Light, Dominion Coal, and Nova Seotia Bank Stocks.

Cable -~Axd|‘:|r’r.;; = Oorrespondence Solicited.
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THE MOLSONS BANK

INCORFORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTRAL
Pald-up Capital . . . . . . . $2,000,000

Rest Fund . . . o s e $1,500,000
BOARD OF DIRECTORS @
W, Morsox MacriersosProsident S. H. Ewing, Vice President
W. M. KAMSAY HENKY ARCHBALD,
SamueL FINLEY J. P, CLEGHORN

H. MARKLAND MoLSON
F. WoOLFERSTAN THOMAS, Gen. Manager

BRANCHES,
Aylmer, (nt,, Montreal, Ridgetown, Toronto Junetion
Brockville, “ St Cather Revelstoke Station, Trento
Calgary, NW T, ine St. Branch o,
Clinton, Morrisburg, Victoria, B.C,
Exeter, Norwich, Waterloo, Unt,,
Hamilton, Ottawa, Winnipeg,
London, Owen Sound, Woodstock, Ont,
Meaford, Quebee, Toronto,

AGENTS IN CANADA

British Columbia - Bank of British Columbia. Manitoba and North West—
f Canada, New Brunswick —HBank of w Brunswick
fland—Bank of Nova Scotia, St. John's. Nova Scotin—Halifux
Banking Company, Hank of Yarmouth, itario— Canadian Bank of Com
meree, Dominion Ba mperinl Bank « annda,  Prinee Edward Island—
Merchants' Bank of I E 1, Summerside Bank. Quebec - Eastern Townships
Bauk,

AGENTS IN EUROPE

London—Parr's Bank, Limited, Messrs Morton, ( haplin & Co. Liverpoo!
The Bank of Liverpool Limi Cork—Munster and Leinster Bank, Lid.
France, Paris—Socleté ( ale, Credit
Deutsche Bank Germar Hamburg — Hes
AntwerpLa Bangue d"Anvers,

AGENTS IN THE UNITED STATES

New York  Mechanics’ Nat Bank, National City Bank, Hanover Na-
tional Bank, Morton Bliss & Co. Boston—State National Bank, Suffolk,
Nationnl Bank, Kidder, Peabody & Co Portiand —~Caseo Nat, Bank
cago—First National Bank. Cleveland—Commereial Nat. Bank, De
States Savings Bank Buffalo—The City Bank. Milwaukee—Wise
National Bank of Milwaukee. Minneapolis —First National Bank.
edo—Second Nations! Bank. Butte, Montana—First National Hank,
Francisco and Pacific Coast —Bank of British Colambia,

8@ Collectivns tinde in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange l'nunu«rru\i Letters of Credit and
Pravellers’ Clroular Lettors issued, available in all parta of the world

THEBANK OF OTTAWA

Head Oflice C1TAWA, CANADA,

uals,  Germany, Berlin—
Newman & Co. Belgium

capltal (fully paldup) - $1,500,000

Rest . o - £1,125,000
DIRECTORS :

(CHARLES MAGEE, Presinext, GEO, HAY, Vicr-Presioeny
How, Gro. Bryson, Ix, Arex. Frasen Jows Matmuns,
Davin Macransx D, Mukeny

BRANCHES :
IN ONTARIO

ALEXANDRIA Hawkmsniny OrvAWA PrMproKE
Anwr KEEwaniN Oriawa, Ridean 8t | Rat Porrace
BRACKRRIDGE KEMPIVILLE | Orrawa, Bank Mt Kunrruw
CARLETON PLace | Marrawa | Parxy Sousn Toronrto

IN MANITOBA IN QUEBEC
Davrmn Winnirso PORTAGE LA Pratme | MontrEAL

GCEO. BURN, Ceneral Manager. D. M. FINNIE, Local Manager
Agents in Canada, New York, Chicago . Bank of Montreal,
Agents in 8t Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd

|

Octonper R 1R
The BANK OF TORO

INCORPORATED 1855

Head Office Toronto, Canadg

GFRORGE GOODERMAM, I'res,
Henry Cawthra, Robert Reford, Geo. J. Cook

Duncan CoursoN, Gen'l Mngr,

Toronto, King St. W.

Montreal, Pt. St. Charles

LonnoN, Eng ,The City Bank (Limited); NEw Yor&, Nitional Byl
of Commerce ; CHICAGO, First National Bank ; Maniioua ““; o
Corvmpia and NEw BRUNSWICK, Bank of Briy 4 g
'nion Bank of Halifax, Peoples Bank of Halifax
made on the best terms and remitted for o v

BANK OF NOVA SCOTIA,

INCORPORATED 1832,

Reserve Fund ...

JonN Y, Pavzasy,
CHARLYS ARCHIBALD,

Westville, Yarmouth

t
St Andrews, Sassex, Woodstock
Charlottetown and Summers
F. Kennedy, Manager,

In Prince Edward Island

John's, W, E. Stavert, Manager

James hinrie, Manager,

In West Indies—Kingston, Jamaiea, W. P. Hunt, Manager
1

x. Robertson, Manager, and .

Assistant Manager.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office,

G. R R COCKBURN

DONALD MACKAY, Esq., Viee
" Esq, R D, Perry, Esq. 1. Cliyot, kg

CHARLES McGILL, General Manager, E. MORRIS, Inpector

Parr's Bank, Limited. FRANCE & EUROPE Credit
NEW YORK —Fourth Nattonal Bank and the Agents Baok of

BOSTON —Tremont National Bank.,

LA BANQUE JACQUES-CARTIER

1862 HEAD OFFICE, MONTREAL
CAPITAL pald up) . . . . $5800,000
RESERVEFUND . . . . . $201,000
OIRECTORS !

How. Aren. Drss anning, President A S Hameniw, Esq, Vice President
DU ONT LAVIOLETTR, Koy, G N, DUCHARME, Koy, L HBravouemin, Kay
MR TANCHEDE BIRNYENU, General Mansger MR Ensest Buo skl Asst. Manager

M

S PowkLt, Inspector.
BRANCHES ;
Mountrea Pt St Charles Quebee (8t John Street)  Hull, P Q
(UMbari St " (St Sauveur) St Anne de Ia Perade, PQ
“ (St Catherine, Kast) Beauharmos, P g Valleyfiela, V' Q
- Ble, Lutiguisie Fraserville, P Q Vietonaville, 'Q
ot (8. Henrt) Kdmonton, (Alerta, NW.T.Ottawa.

- (SL Joan Haptiste)
SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCHES
FOREICN ACENTS:
Fraxce, Comptolr National @'Escompte de Paris. Lo Oredit Lyonnais
o, Comptolr National @' kscompte de Paris Le Credit Lyounais. Glynn,
Curne & ¢

Naw Youx, The Hank of A
Chase Natiohal

fea.  National Park Hank  Hanover National Rank
K. Natwunal Bank of the Republic. Western National

Bank of the Commonwealth, National Bank of the Republic.
ational Bank.
Cuicano, 1L Hank of Montreal.

Letters of Oredit for traveliers, ete., eto, issued avallable tn all partsof the
wiond. Cullections made in all parts of the Dominion.

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP)
ST

" SUTHFRLAND STAYNER,
HEAD OFFICE,
D. R WILKIE. General Manager,

e and Queen Sts, Branch,
ge and Bloor Ste. Branch,
tage La Prairie, Man

ALASKA-YUKON-KLONDYKE

Drafts and Letters of Credit issued payable at sge
Commercial Company at St. Michael and Dawson City,
osta on the Mackengie, Paece, Liard and Atha
in the Northwes Territories and Britlah Col uibis,

MONTREAL
AT
Almonte,
Rellev/lie,
Rrantford,
Brockville,
(hatham,
cornwall,
Deseronto,
Fort William,
(ioderich,
Guelphy

NRWFOUNDLA
o5 GREAT BR
EC. ALK
|y THE UNITH
Agents, b3
Nanager.
BANKERS 1N |
Bank of 1
Provineial
SOUTLAND
BANKERS IN
The Hank
Moors & (
The First
California

 cm—

Bank

Caplital Pal
LONDON

i

J. B, Brodie
John James
Gaapard Far
George 1. W

HEAD OF
H, STIKE

PROVINCE O

Loudoe
Brautford
H milton
Toronto
K gston
Mawn

PROVINCE

Montreal
uebec

Drafts
be ob!




wm 28, 1898

~gank of Montreal

Lished 0 1817, Incorporated by Actof Parlinment

CAPITAL (all pald WPy e s s $121060,060.00
un . ’ ’ -
::""":; orofits, + o o s+ o+ 9022 10.87

, MONTREAL.
BOARD OF DIRECTORS :

b STRATHCONA AND MouUNT HoN, G, A. DRUMMOND,

g, Ho¥ "l.“: \ ., President. “ice-Presudent,
RovaL. - [ W, C. McDoNaLD, Esq

W T rnrl:'\"“\ g, E. B. GREENSHIELE .‘Cm.

ivas MCLENSE A, F.GauvLr, Esq.

R B. A¥GUS, W, W. OarLvig, Ksq.

E.S. cLou'To“' Esq., General Manager.

Chief Inspectot Jand Superintendent of Branches,
A "“ml:' nl (1 uIA:ux(, Inspector of Branch Returns,
W

JaaEs ATRD, Sectt

tary. . 8. CLOUSTON, Assistant Inspector

BRANCHS IN CANADA :
. H, V. MEREDITH, Manager

ONTREAL - . . . . . V. ) {4
I“”‘l' OVTARID, ARIO. Lower Provinces. British Columbia,
i Hamilton,  Toronto, Quebee. Nelson,
"?‘"'ﬁ; Kingston, “ Yonge St Chath New Denver,
Ml"!’mi‘ Lindsay, Branch  Mone New W

. lle, London, Wallaceburg St ol mins
Brockville, Lo WA, . Amherst, N Rossland,
‘.““'_T‘ Perth, UEBEC. Halifax, NS, Vancouver,
comwall 1, terboro  Montreal, anitoba & Y W T, Vernon,
Deter lam, Picton, W West End Winnipeg, Man  Vietoria,
’":frkh ' oSaruin, Branch l'nl‘mry, Alta
- ' Siratford, “  Seigneurs Lethbridge Alta
Guelphy St Mary's St B, Regina, Assi.

XDLAND . BANK OF MoNTREAL, ST, JOH NFLD,
“:::A‘rhhnu Jix ¢ LONDON BANK OF MONTREAL, 22 Abehurch Lane,
WG, ALEXANDER LAXG, nager. )

‘“ﬁl USITED NTATES NE YORK, R Y. HEpDEN, And J. M, GREATA,
" Agents, 59 Wall Street.  CHICAGO, BANK OF MONTREAL, W. MUNKO,

an = p
< GREAT BRITAIN: LONDON, The Bank of England, The Union

h“;.?:’..l[lt-lnluh-u, The London and Westminster Bank, The National

Provincial Bank of ¥Fug. LIvERPooL, The Bank of 1 rpool, Lud

SouTLAND, The British Linen Company Bank, v.lAlul Bra

h;uk- I8 THE UNITED TATES : NEW York, The §‘“
The Bank of New York N B.A ., BosToN, Merchants National
Moors & U0 BrrraLo, The Marine Bank, Buffalo, SAN 1800
The First National Bank. The Bank of British Columbia, The Auglo,
Californian Bavk. PORTLAND, OREGON, The Bank of British Columbia

al City Bank
K, . B,

INSURANCE & FINANCE CHRONICLE. 1353

Merchants Bank of Canada

CAPITAL PALIDUP, 86,000,000
REST, 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq, PRESIDENT
HECTOR MACKENZIE, Esq., VicE PRESIDENT
JoONATHAN Hopason, Fsq

James P DAWES
I. H. DUNN, E&q

Jons Cassins, Fsq.
X0 H. MONTAGUE ALLAN, Esq
f Quebee Ronert MACKAY, Esq.
noMAs Loxa, Esq., of Toronto,
THOS, FYSHE,
Joint General Manager
E. F. HEBDEN, Supt. of Branches,

BRANCHES IN ONTARIO AND QUENEC

GEORGE HAGUE,
General Manager.

Belleville Ingersoll Ottawa Sherbrooke, Que.
Berlin Kineardine Owen Sound Souris

Brampton Kingston Perth Stratford
Chathan London Portage la Prairie St Johins, Que.
Edmonton Prescott St Jerome, Que.
Galt Preston St.

Gananoque Napanes Quebec Toronto
Hamilton Neepawa Renfrow Walkerton
Hespeler Windsor

Montreal West End Branch, No. 220 St Catherine Streot
BRANCHES IN MANITOBA AND N, W, T. ¢
Winnipeg, Man. ; Brandon, M . Fdmonton, Alta ; Medicine Hat,
Assin. ; Nepawa, Man, ; Portage Ia Prairie, My Souris, Man
cersin Great Britain,—~London, Glasgow, Kd iburgh and other pointe
ydesdale Bank | Limited iverpool, The Bank of Liverpool L),
yin New York—63 and 65 Wall st., Mossrs, John B Harris, Jr,,
Merrett, Agents,
e

nd

] tes—New York, American Exchiange National B :
Boston, Merehants National Bank ; Chicago, Amoerican Exchange National
Bank ; St. Paul, Minn First National Bank ; Detroit, First National Bank
Butt Bank of Buffalo ; San Franeiseo, Anglo-California Bank.

. /- The Merchants Bank of Halifax,
Nova Scotia and New Brunswick Bank of Nova Scotia and Merchants
Bank of Halifax

British Columbia— Bank of British Columbia

A general banking business transacted,

Letters of Crodit issued, avaliable in China, Japan and other foreign

wned lan

THE

sk of British North America

Established In 1836,
Incorporated by Royal Charter in 1840.

Capital Pald Up £1,000,000 Stg. - - Reserve Fund &
LONDON OFFICE, ¥ CLEMENTS LANE, LOMARD ST, EC,

COURT OF DIRECTORS.
Henry R. Farrer H.J. B Kendall
Kichard H. Glyn J., Kingsford
E. A, Hoa Frederie T,\lh\uwl
Secrotary, A. G Wallis

000 Stg.

J. W, Brodie

John James Cater
usspard Farrer
George 1. Whatman

HEAD OFFICE IN (ANADA .- ST, JAMES 8T, MONTREAL

H. STIKEMAN, General M ger. J. ELMSLY, Inspector

Branches in Canadas,

PROVINCE OF UNTARLO PROVINOE 0F NOVA PRONINCE OF MANI

SCOTiA, TOBA,

Loudoc Hallfax Winnipeg
Brautford — Brandon
H milton . ) - —
fre PrgvINer oF NEW iy on Bamisn
s . dobn Visorts

e Froduricion Vanecouver
PROVINCE OF QU EBEC — ::'“‘:’L‘:“"'
Montreal YUKON DIsTRIOT, Sloean
uebec Dawson City Trail, (Sub. Agency)

Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s Branches.
Agencies 1o the United States.
NEw YORK.
(52 Wall Street) W. Lawson and J, C, Welsh, Agonts,

SAN Fraxcisco,
120 Sansome Street) H, M. J. MeMichael and J K. Ambrose, Agents,

Lou v Vankers—The Bank of l’.n‘lnn-l : Mossrs Glyn & Co.

Yorelgn Agenta—Liverpool — Bank of Liverpool. Scotland — Natlonal
Bapk (1 cotland, | inuted. an branches. Ireland — Provineial Bank of
ireland, Linited, and branches; \
Awtraia—L iy Bank of Australia. New Zenla A= Unic Aus-
tralia. Audia CLina and Japan—Mercantile Bank of India, Limited, Lon.
don an Coina--Agra Bank, Limited. West Indies—Colonial Bank, Paris
Messrs Marcuwia, Krauss et Cle. I.{om—b‘ndu Lyonnais,
o~ Lusees Ciroular Notes for Tiav sifers, available fn allparts cf the world.

Countries.
HEAD OFFICE

The

Canadian

Bank PAID-UP CAPITAL
o f $6,000,000.

REST
$1,000,000.

Commerce
DIRECTORS
Hox, Gro, A, Cox, President. Rour, KiLaouk, Kaq., Vice-Pres,

W, B, Hamilton, Fm‘.f Jas. Crathern, Esq, Matthew Leggatt, Kaq,
J. W, Flavelle, Esq. John llu-llln,q.l)._lﬁ,_li

8. E, WALKER, General Manager, O, H. PLoMMEeR, Ass't Gon, Manager,
A. H. Ireland, Inspector, M. Morris, Ase't, Inspector

Branches of the ‘Bank In Canadaj

Ontarlo,

Ayr ‘ Collingwood London | Sarnia Toronto
Barrie | Dresden Orangeville | Sault Ste, “Toronto Je
Belleville | Dundas Ottaws | Marie, Walkerton
Berlin Dunnville Paris | Seaforth Walkerville
Blenheim | Galt Parkhill | Simoeoe Waterloo
Brantford Goderieh Peterboro’ Stratford Windsor
Cayugsn Guelph | StUsatharines| Strathroy Woodstock
Chatham | Hawmilton l
Quebec, Manitobas, 1B, Columbia, Yukon Dist

Moutreal Winnipeg Vancouver Dawson City

In the United States:

NEW YORK NEW ORLEANS
Bankers In Great Britaln:

THE BANK OF SCOTLAND, - = = = =« LoNDON,

Correspondents:

Clhins, GERMANY —Deutscho Bank., FrANcE—Lagard Frores & Clo, Parls,
BrLaivM—J. Matthien & Fils,, Brussels. HOLLAND~Disconto Maatsehap-
pil AUNTRALIA AND NEW ZEALAND—Union Bauk of Australing Limited,
SOt Avirica—Bank of Afrl (K0

. 1
SOUTH AMERICA —London and Br Hritish Bank of §
Amerien, Ltd,  MEx100 -Bane Londres y Moxico. BERMUDA
Bermuda, Hamilton Wesr IspiEs - Bank of Nova Seotis, Kingston
Jamaiea. Colonial Bank and Branches, BRITISH COLUMBIA—HBank of
h Columbia. SAN FRANCISCO—Bank of British Columbis. =~ New

Yo

National baok,

INDIA,CHINA and JAPAN--The Chartered Bank of India, Australia and

of South Africa Lul,
tk

HBanh

American Exchange Natlonal Bank. CuicAao - North-Westoru

pe———————

SPbsSu i —————

A S ————————-

B
e -
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~—THE

/\\\%%\"\\ISI) Ame%a WESTERN

INCORPORATED 1833 Assurance Company.

| FIRE AND MARINE, |

HSSURA NCE OOM? h“\{ } INCORPORATED IN 1851.

AEAD OFFICE - -  TORONTO. Head Office, = - - TORONTO
QLo RELIABLE ~ PROGRESSIVE T

FIRE AND MARINE INSURANCE. g::::ll :::::::b-d iiii'f:%'g
Cash Capltal, - - - 7000000 QRRATNEIIULLI i

Tota! Assets, - - - 1,610,827.88

LOSSES PAID SINCE ORGANIZATION, $25.
Losses paid since organization, $16,909.240.72 ' —

DIRECTORS : DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY, Hon. GEORGE A. COX, /resiient,
President. Vice-President J. J. KENNY, Vice-President and Manayzing Direcies

How, 8. C. WOOD JOHN HOSKIN, Q.C, LLD

8. F. MOKINNON ROBERT JAFFRAY Hoa, 8. C. WOOD W. R, BROCK

THOMAS LONG AUGUSTUS MYKERS GEO, R. R, COCKBURN J. K. OSBORNE

H. M, PELLATT GEO. MCMURRICH H, N, BAIRD
P, H. BIMS, Secretary. ROBERT BEATY
.-l -

C. R. C. JOHNSON, Resident Agent, Agencies in all the principal Oities and Towns in Canada
Canada Life Building, - - MONTREAL and the United States,

THE MUTUAL LIFE INSURANCE COMPANY#

OF NEW YORK
RICHARD A McCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, . $253,786,437.66
Liabilities—(or guarantee fund)  ...... v e $218,278243.07
Surplus-3lIst December, 1897 ... .. e 35,508,194.59
Total Iicome, 1897 ... .. o s eveses 54,162,608.23
Total paid policy-holders in 1897 ... ... 26,992.055.42
Insurance and Annuities in Force, December 31, 1897 936,634 496.63
Net Gain in 1897  ......  ccce. e e e 17.936.158.18
Increase in Total Income ... ... ... 4,459,912 96
Increase in Assets ... . e 19,042,289 24
Increase in Surplus ... . e 5,774.679.89
Decrease in Expenses e 146178 31

Paid to Policyrholders from the date of Organization, - $462,997.250.7

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY
FAYETTE BROWN, General Manager, Montreal
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NURANCE PUBLICATIONS &0,

FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, Rlontreal.

All Standard Insurance Books sold at Publishers' Prices, plus the duty.

ce & Finance Chronicle: A weekly journal dev-

the Imawrance e of Insurance and General Financial affairs,
(:uﬂ shed 11 January, 1881, Annual Subscription . .
Bound ¥ et VOl.sesesensosssnnnrsasasssnse

FIRE INSURA NCE.

woellati ables, by J. Grisworn, The fullest and most extended
. ..."'.7.'}!- | e'u3 .1’uuup|ed; showing both the earned and un-
earned prem me, Loth pro-rata and short rate, in actual figures of
any awount from 1 cent to $100,000 for any time from 1 day to 5 years,
of Fire Hazards and Losses : A new, complete,
“":ﬁﬂf"f’ s method. By J. Griswoun, Some elghty come
panies have adog 1ed this excellent system, and it is steadily growing
s favor as the Underwriters become more familiar with it, Cost
of complete 0utfit coeuss v
pucat's Practice of Fire Underwriting, Single copies Price. ..
gent's Tert Rook.~An Annotated Dictionary of the terms
and technical phrases in common use :munr Fire U_mlnwv iters. By
“Grsworn. o which is :Alv(pcndﬁl a Policy Form Book. The
whole supylen ented by Short Rate and Pro-Rata Cancellation and
Time Tables Published at the Office of the INSURAN Finance
Cwmowic Lk, Montreal, Price....coeeee T e
Fiees ; Their Causes, Prevention and Extinction ; © _nlnuuw&
alsoa guide to apents respecting insurance againsi loss by fire, and
containing iaformation as to the construction of buildings, spe ral
features of manufacturin hazards, writing of policies, adjustment
of losses, et . Moore, N.Y., 290 pp., 12mo0,, cloth, beveled

edge: | Spavs spasued
iviowold's Tables of Conatant Multiptiers and Time Tables,
The Jime | exhibits at a glance the pumber of months or days
|ntervening hetween any two given dates, from one day to five years
The Table of Comstant Multipliers, for the rupid Computation of
Prem: . Cancellation of long term, annual cr short terms policies,
Casting of Tnterest, etc.; in set of jcards with portfolio Price «..e
Griswold’s Fire Underwriter's Text Book, - Revised and brought
down 1o date.  Much new and valuable matter has been introduced,
including « itations of decisions in the higher courts. These citations
are numercus and cover the entire field, giving comprehensively
the LAW OF FIRE INSURANCE, “The Index is very copious, referring

sot only to pages but sections Large octavo, go3 pages, full law
sheep. | Jhed at the offi of the Insuranck & Finance
CumonNicLr. Price . ..covessnnsaonissrinane
risweold’s Hand-Book of Adjustments, By J. Grisworn, Esq.
N pew cdition, revised and greatly enlurged. “The standard autho-
ity and most perfect compendium of informatio bular, legal,
elc., on the ad justment of Fire losses extant, N y or ad just-
ing outfit complete without a copy. Green cloth and gold.  Price

Hine's Book of Forms Policies, Endorsements, ¢tc. New edition,
creatly enlarged, ~ith a treatice on policy writing by J. Grisworn.
Single Price. s

Hine's Expiratiol Rook.—Go:d for ten years from any date of
beginning.  No. 1. 72 leaves, 10 x 16 (6 to month), marbled sides,
leather back and corners ; for small agencies. Price...

No. 2, g6 leaves (3 to month), cloth and leather .
No., 3, 168 leaves (14 to month), cioth and leather . .,
Relton's Fire Insurance Companies and schemes estal)

shed and

projected 11 Great Britain and Ireland dnnn,g the 17th and 18th cen-
wries, (f great hrstoric value, comtaing information never before
7 ¥ Edition limited to 250 copies, Price......, "o kS Foneioss

published
Hine's Pocket BErpiration Book. Good for seven years from any
date ; gotten up on the same general plan as the large Expiration
[ very neat and compact. Handsomely bound in cloth, with
glitsid le, pocket size, €T COPY ererierreniinararinienes .
Hine' Instruction Book for Agents, new edition, revised and

greatly enlarged.  Sigle copies. Price........

Fire Insurance Expiration Books.— By Magurn), For the Mer-
chant and Manutacturer, ‘These very ingenious and valuable books,
0 the hands of a shrewd, sharp agent, who aims to secure and cos
1ol the best husiness of his place, are simply invaluable Price....
Published at the office of InsURANCE & FINANCE CHRONICLE

Waters’ Adjustment of Fire Losses on Buildings. Pre i

Proofs of Loss Forms and Apportionment Blanks—On one
Sheet.  InsUKANCE CHRONICLE bd.—Price, $1 per doz $5 per 100,

Appraisement Blanks—Full form—Price, §1 per doz., §5 per 100,

Appraisers’ Award—Short form —Piice, soc. per doz., $2 per 100,

FINANCTAT.

Bond Values by Montgomery Kollina —Tablesshowing net returns
ot Boud« and other investments maturing in from six m mths to fifty
years, Learing interest at from 3'4 per cent. to 7 per cent. pay-
aole fyearly, at rates to yield from 2,90 per cent. 10 6 per cent

ascend g by eights and tenths, Copies may be obtained of this
Office. Price, .,

Andrews’ Voluation Tables, st compound interest, showing value

y s due at end of any half year, value of payment due
for any number of hali years, value of payment due
year end of any half year—from 6 months to 30 years inclusive
at rates 10 yield from 2 per cent. 10 7 per cent,, ascending by cighths,
By Walter ~, Andrews, Price e A e o

Il-d_n, Bankers and Banking, by N. S, Gaviaso, F.R.8.S,, etc,

e most complete Finuncial and Statistical Directory of Canada
ever published, Containing Canadian and Provincial Banking, In-
surance, Financial and Commercial Laws, Lists of Canadian, British
avd Foreign Banks, Bank Directors and Bank Agencies at home and
abroad k Solicitors, Private Banks, Loan and Mortgage Com-
panies, Stock Brokers, etc,  Tables of comparative value
Currercy and Foreign Money, etc, Pric
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500
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250
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RBanks and Banking —1he B nk Act, Can vith notes, author-
ities, and decisions, and the Law relating to Cheques, Warshouse
Receipts, Bills of Lading, Ftc., also the Saving Bauk Act, the
Winding Up Act, and Extracts from the Crimimal Code, 1892, By

N aren, Q.Cy, DUCLL, LL. 1., Member of the Bar of On-
tario and of Quebec: Solicitor to the Motsons Bank at Toronto ;

Author of ** Bills, Notes and Cheques,”” &c,, ¢te , with an_intro-

duction on Banking n Canada, by B. ¥, Walker, Esq., General

Manager of the Canadian Bank of Commerce.

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practice of Life Insurance. With valuable tables of
reference. A complete arithmetical explanation of the computations
involved in the science of Life Contingencies By Naruwan Witiey,
with additions by H. W. Ssiri, Actuary, Revised Edition, 1893,

P ocket Edition, flexible leather cover

Actuaries Edition, quarto, extra tables

Life Agent's M

al. — The Insurance & Finasce Curonicres'
new and rev edition of this well-known hand-hook Ihe
aim of the publithers has been to supply a full and complete
wannal of the vates of all life companies acuvely doing business
0 Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting spe ial policies,  Bound in flexible
leather, weighs about }um ounces, 6% x 374 inches, Cot tains 220
pages of solid, useful information which no life agent should be
without, Price ....... T T 3 s asstene
An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLgy, Actuary. Single copies. Price. ..
Three Systems of Life Insurance,—By Murvin Tanor, formerly
Actuary linois Insurance Department, Valuable alike to policy-
holders and policy-seekers, and indispensable to the | ife Insurance
solicitor. The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and lustrated by tables and plans per-
taining to each system inthe fullest manner,
Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages.  Published price, $5 net
The A. B.C.of Life Insurance, An clementary treatise on the
fundamental principles of Life Insurance, Easily understood, and
adapted to the general want of agents and others. Price... .
Hardy's Valuation Tables —Rased upon the Institute of Actuaries’
Mortality Experience Hm Table at 3, 34, 4 and 4% per cent. Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price oo oiiiverriis vee e
Napier's Construction of Logarithms, translated from Latin nto
Engiish with valuable notes, A valuable book  Price ... ‘oo
Agent’'s Monetary Life and Valuation Tables, By D Parks
FACKLER, Actuary, An iavaluable work for Life Agents. New edition

LAW, Kte

The Insurance Law Jowrnal,—A monthly publication established
in 1871, and devoted exclusively to Tusurance Law. ‘The latest
decisions published monthly. There is no other similar publication;
this is the only depository where the Insurance Decisions can be ob-
tained in abody, Monthly numbers, each B0, Annual subscriptions,

Back volumes since 1871, forming a complete library ot Tnsnrance
Law, 960 pages each, law sheep, are for sale. Price per volume. ...

Oross and Digest Inder 1o losurance Law Jour Bigelow's Life
Cases, J. Bennet's Fire Cases covers entire insurance field, One
book 1o handle when hunting up a point, Price...,

A Handy Book on Fire Insurance Law. effecting the Company
end its Customer, being the fire sections «f the Outario Insu
Act, 1897, with the Untario decisions since 18
of the Supreme Court of Canada, ( ipiled by Roderick
Maclensan, o Osgood Hall, Barrister-at-Law, f-,..e R
Hine & Nichols New Digest of Tnsurance Decisions, Fire and
Marine, together with an abstract of the Law on each (mportant point
in Fire and Marine lnsurance. The whole being a conplete Hand-
Book of the Law of Fire lusurance. 1382, Law sheep. 500 pp, Price,
Hine & Nichols® Fire Agents’ Hand Book of Insurance Law, Price.
Law of Assignments of Life Policies, By Hink & Nicwors,
I'ne Assignment of Life Policies has been the subject of much
recent litigation, standard text books, 1ssued only a few years since,
are wholly incomplete in regard to it.  Bro wght down to date.  Cloth
May on Insurance. - The Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine, ¢80 pages, 8vo, Price ....00
The Law of Fire Insurance,—By Huxey Franoers, Esq The
most recent and exhaustive text (lu-h on rire Insurance Second
adition. Ove vol., 670 pages, Law sheep, Publisned at 87 50
Bennett’s Fire Insurance y British and American, from the
earliest dates ; tull and valuable, § vols, Price per volume .
The Law of Life Insurance. —Livk Axn Acciprnt  Iw "
Rerorts. By Mewvieix Lo Bigerow, of t.e Boston bar, with notes
to leading English cases, and numerous references, § vols. Boo pages,
royal octavo. Law sheep. Price psr volume - soo
Tnsurance in Ontario —The Insurance Corporations Act, 192, with
Notes and Appendices, Appeadix A, - Acts Subsidiary to
Corporation Act, with annotation, 1 R.> O 138y
€, 130 (as amended or afle ted by subsequent enactments) an Act o
secire to wives and children the Benetit of Life Ass

nce
nd the decisions

rance. 2. R,
S, 0, 1388, c. 167, sections 14119, Statutory ¢ suditions of Fire
Policies and provisions relating thereto, t gether with other auxil
jary or de wry enactment, Appendix B —Departmental form,
with directions as to their use, for purposes of the Insurance Corpo
rations Act, Appendis C.—Formsof Insuranee Contracts, Hlustra
tive of the provisions of the Act By William Howar  Hunter, B.A,
Barnsier-at-Law, with an lulrm(nhry Chapter by J Howard
Hunter, M A, Barrister-at-Law, qu,m tor of Insurance and Regis-
wrar of Friendly Societies for the Frovince of Ontario. All the
recent and important cases, both in our own Courts and those of
the United States have been carefuily noted under the respective
sections of the Act, Price—Cloth, §500 Halfcalf.vor vovvivnsee
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Confederation

SESSRSRSSERRBERRRERNRNNS 22222212
:i . ° : SRERERES S 00000
»
:" HERE are no conditions in :: : .\MI‘I.ILP‘XI'.\{'M‘[ n French
* the unconditional accumula- & : or English, giving full pany
# tive policies issued by this Associ- % # culars of the plans of ‘"‘,m‘;
:: ation, they guarantee Extended :: : operated by the Association il
& Insurance or a Paidup Policy # A S S e G l A T lo N # De sent on application to (he Head
:: after two years, or & Cash Value :: : Office, or to any of the Associa
after five years, ion’ s ol
:: er five years :: Head Office : tion’s Agents,
B RN » *
SESSIBISRISREIRISRRGS TORONTO, ONT. N T
HON, SIR W, P, HOWLAND, K.C.M.G,, C.B,
W. C. MACDONALD, FAREORSFe J, K. MACDONALD,
ACTUARY. MAN
PROVINGIAL AGENCY STAFF. ARAGING Sonnen
Maritime Provinces and Newfoundiand : Manitoba and British Columbia : Ontario and Quebee
F. W. GREEN, Manager. .. . ....eoo0 D. MCDONALD, Inspector... ....c... J. Tower Boyp, Supe endent
Age! iHAI-I'Al D, ipector C— OWE o¥D, Superintend ...Tonowry
A, ALLIBON, SBOCrotary ... «oooves C. E. Kerg, Cashier .......... o Man. H. J. JORNSTON, Manager,. .. . MoxTaRyy,

British Empire Mutual Life Assurance Compan

MONTREATL

FOUNDED 1847

Extracts from the 51st Annual Report.

During the year 1897, 1,185 Policies were issued

assuvring - . $3,464,774,67
Additions to Funds - - - - - 591,168.91
Total Revenue - - - - . 1,955622.15
Total Assets - - - - . 13,000,877.98

All classes of Life Assurance and Annuity business transacted and Loans granted
at moderlate rates.

A. McDOUGALD,

General Manager for Canada

F. STANCLIFFE,

Managing Director.

FEDERAL LIFE -

—l~—""""1 Assurance Company
Head Office, - - Hamilton, Canada.

Capital and Assets $1,331,448.27
Premium Income, 1897 . . . 360,713 94
Dividends to Policyholders . ‘ . . 30,246.47
DAVID DEXTER, | 8. M KfNNEY. J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of Agencies.

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Published by R, WiLSON-SMITH at 151 St. James Street, Staniard Chamburs, Moatreal,




