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NORTH SHORE RAILWAY COMPANY,

OF CANADA.

Supplemental Pontract.

Executed in conformity with a Resolution of the Board of Directors

passed on the 17th February, 1874.
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NORTH SHORE RAILWAY COMPANY,

OF CANADA.

Supplemental Lontract.

On tfee twenty-first day of Febraary,
in the year of Our Lord, one thousand eight hundred and

fseventy-four,

Before J. A. Charlebois, the undersigned Notary

Public, duly commissioned and sworn in, and for that part

of the Dominion of Canada, called the Province of Quebec,

£Vnd residing in the City of Quebec,

Personally came and appeared the Honorable Thomas

McGreevy, of the City of Quebec, Contractor, party of the

first part,

And Colonel William Rhodes, residing at the place

called Benmore, in the Parish oi St. Colomb de Sillery,

near the said City of Quebec, acting herein as the President

of the North Shore Railway Company, a body corpomte,

duly incorporated, by Act of Parliament, and for and in the

name of the said Company, and duly authorized to the

effect hereof by a resolution passed by the Board of Directors

«WW3>»WV?'« i^!K«»nt<ii;a .& *.tf.i*i.i' aw



(ji'the said Company, at a meeting" held at QucIk'c, on the

si'venteenth day of February instant, a copy of which reso-

lution has been annexed to these presents. //rtr///o/V//csfro«//

f/art,.

Which said Honorable Thonuis McGreevy and the said

North Shore Kailway Company, represented by the said

I'residi'ut, and herein-after called the " Comi)any,'" have

stipulated, covenanted autl agreed together in manner

rollovviny, that is to say :

AVhereas, by a deed or contract for the construction and

equipment of the said North Shore Railway and the Piles

liailway, passed on the fifth day of April, in the year of

Our Lord, one thousand eight hundred and seventy- two,

before J. A. Charlobois, the undersigned Notary, between

Perry H. Smith, Samuel T>. Keith and George L. Dunlap.

all of the City of Chicago, in the United States of America,

Hailway Contractors, of the orie part, and the isaid ^"forth

Shore Railway Company, represented therein by the

JIonora})le Joseph Caiichon, then President of the said Com-

i)any, of the second part, it was among other things stipul-

ated and agreed, that the said Perry H. Smith, Samuel L.

Keith and George L. Dunlap, in consideration of the pay-

ment and conditions in the said deed mentioned, should

furnish all the materials, and perform, do and execute all

the works required to construct, equip, finish and, in every

respect, complete the Railway of the party of the second

part, known and designated as the North Shore Railway,

extending from a point at or near St. Paul's Market in St.

Peter's Ward of the said City of Quebec, to a point at or

near the North-easterly limits of the City of Montreal, in

the said Province of Quebec, a distance of about one hun-

dred and sixty miles; and also, to furnish all the materials,

and perform, do and execute^ all the works required to

construct, equip, finish and, in every respect, complete the

Piles Branch of the said North Shore Railway, extending

from the City of Thret^ Rivers, to a point at or near the

(h-andes Ptlea, on the St. Maurice River, a distance of about

t
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thirty miU-s, and also to funiinh all tho muterialn aiul lu'rloriii

all the works required to construct, equip, Jinish. put in

iTood sailiuii' order and, in every respect, complete a StcambDut

to ply and navigate on the said River St. Maurice;

And Whereas, the said Perry H. Smith, Samui-l L. Keith

and George L. Dunlap, have commenced the work of con-

struction of the said road, and have done certain work there-

upon up to the Hrst day of January last, for which progress

estimates have been furnished to the said Company and

certilied by I he Chief Enginei'r :

And Whereas, on ilie fourth day of January last, by deed

passed before H. (
'. Austin. Notary, at Quebec, the said

]V>rry II. Smith, Sanuiel L. Keith an<l Greorsre L. Dunla])

did assign, transfer, and make over to the said Honorable

Thomas McGreevy, accepting thereof, all their right, title

and interest in the said contract so subsisting ])etween then'

and the said North Shore Railway Company, toirether with

tho right to the said Honorable Thomas McGrreevy to

receive from the said Company all such sums (»f money

as might be due up to the first day of January last ])y the

said Company to the said Perry H. Smith, Sanmel L. Keitli

and Cxeorge L. Uunlap, and he the said Honorable Thomas

McGreevy did thereby imdertake and agree with the said

Perry H. Smith, Samuel L. Keith and George L. Dnnlaj),

that he would carry on the said work and do and perform

and fully carry out all the obligations and conditions

respecting the construction and equipment of the said road

to which the said Perry H. Smith, Samuel L. Keith and

(r(>or'ie L. Dunlap were bound and obliged by the terms of

the said contract

:

And Whereas, the said Honorable Thomas McGreevy, lias

communicated tho said assignment of contract to the said

Company, and has requested them to accept him as liable

for the obligations of tho said contract, in the room of tlie

said Perry H. Smith. Samu"l h. Keith and George L.

Punlap

;
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And Whoreas, at a KesBion of th(» Lt'gislaturo of tho Pro*

A'ince of Quebec, holdou at ihc waid City of Quebec, on the

twenty-eighth day of January hist, a certain Aot wan passed

intituh'd: ''An Act for the <:;rantini^ of aid to certain liailwnif

Companies," by which it was aniongyt other things provided

that:

" 13. The lieutenant-governor in council may, subject to

the provisions of the next following sections, grant unto the

North Shore Railway Company, for building the North

Shore Railway from Quebec to Montreal, and the road

from the City of Three Rivers to the Graiides Piles, and

the establishment of a line of steamers on the St. Maurice,

as mentioned in the Act of the late Province of Canada,

intituled :
' An Act to incorporate the St. Maurice Railway

' and Navigation Company,' and, by way ofloan, the sum of

one million, two hundred and forty-eight thousand six hun-

dred and thirty-four dollars, and jiayment of such grant

or loan shall be made in and by means of provincial

bonds or debentures, v^^hich the lieutenant-governor in

council is hereby authorized to issue in such forms, for

such amounts, and subject to such provisions, in respect

thereof, as he shall deem to be for the liublic advantage."

" 116. The Company shall be entitled to such loan upon

the following conditions only :

" 1. The said Railway shall haA'e been completed and

put in operation to the entire satisfaction of the Lieutenant-

Governor in Council, and steam navigation shall have

been put into operation on the St. Maurice. The
Lieutenant-Governor however may, if he thinks proper,

when it is established that the said Company is actively

engaged in the construction of its works, grant to it for

each twenty-live miles of road completed, a portion of the

said loan, proportionate in amount to such length of road
;

and provided moreover that he shall always retain a suf-

ficient amount of the said loan to insure the entire com-

pletion of the road from the City of Three Rivers to the

Grandes Piles, and the establishment of a line of Steamers

on the St. Maurice."

t
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*' 2. The Company shall, on or helbro the HrSt day ol'

May, one thousand ciuht hundred and seventy-four, sig-

nify to the Secretary of the Province, the acceptance by

it of such loan in lieu of tlie grant of lands to which it

might otherwise have been entitled under the Act of this

Province, thirty-fourth Victoria, chapter twenty-one, in-

tituled :
' An Act to provide for tic granting of certain

' lands in aid of the Kailway Companies therein mention-

' ed ;' except the share of the said Company in that por-

tion of the said land grant described in the schedule of

the said Act as block A, and in and by such signification

it shall resign and renounce, and shall be deemed to have

resigned and renounced, all claim to any such grant of

lands, save and except the said share or portion in block

A."

"}). The Company, in exchange and return for all Pro-

• vincial Bonds or Debentures granted to it under the pro-

' visions of this Act, shall give its own bonds or debentures

' for similar amounts ; and all such bonds or debentures

' shall be redeemable within tinrtij years from the date

" thereof, and shall l)oar interest at the rate of six per cent

•per annum, and no such debenture shall be for a less siim

' than one hundred dollars."

" 4. At least ten per cent shall be paid on all stock sub-

• scribed, and r.ot cancelled by the Board of ])irectors, hwi

' this provision shall not apply to stock subscribed by
' municipalities."

•' 5. The main line of the said Kailway, shall be a lirst-

' class road, and shall have been accepted as such by the

' Lieutenant-Governor in Council, on the report of the Pro-

' vincial Railway Board."

'• 17. After the coming into force of this act, and thi' ac-

ceptance by the said Company of the above mentioned

' loan, upon the conditions ]i(>reinbeforc stated, the said

' (,*ompany may issue their bonds or debentures, for such

• sum as may hereafter Ix^ fixed and determined by the

M-^iii«««MP>.i.w« l-"Sf•!4^«-JfWqWpSt<>t<VCIW'"



lii<'utt'iiaiit-(iov*'vn«»r in Council, and ibr no other or

lurthtT Kuni whatsocvor. any A<'t to tho contrary notwith-

standing, and such sum so lixcd and d«'lcrniincd shall he

raised suhjcct to the i'orms and i)rovisions olthc eleventh

Hub-Heclion ol' the ninth clauHc of the railway act,

contained in thi' Consolidated Statutes ol' Canada, chapter

sixty-six. which shall apply to such loan."

" IS. And lor securing the due payment of the Ixnids.

" debenturef. or other securities to be issued by the said

" Company, as well by reason of the loan authorized, by the

'• foregoini^' section, as for and in exchann'e for the Provin-

" eial debentures to be aranted xuider this Act. th«' road.

" lands, and real and personal estate of the said Company
" shall be charged and hypothecated in the order and
" nnuiner following, that is to siiy :

'• 1, In favor of )\\ persons holding bonds or debentures

" isHued by the company. undiT section seventeen of this

•• Act, which bonds and debentures shall be herealter

" known and styled ' Nurt/i Shore liaUwui/ Com/mn/j. Jirsl

" //reference bonrJs.'
"

"2. In favor of the Corporation of the City of (^UiebeV

" and all other subscribing IVIunicipalities to the amount of

" the capital sum of their subscribed stock ; and a dividend

" thereon not exceeding seven per cent per annum."'

•• 3. In favor of the Government of this Province, for the

" amount of the Provincial bonds exchanued for the bonds
" and debentures of the Company under the provisions of

" this Act."
'

•' 10. In the event of the Company determining to accei)t

*' the loan hereinabove specilied. upon the terms and eon-

•' ditions set forth in this Act. and siu'nifying their accej)-

" tance thereof, in the manner and ibrm herein provided.

•' from and after the twentieth day of May, one thousand
•• eight hundred and seventy-four inclusively, the Board of

• Direct(n's of the Company shall be composed of twelve

( I
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'' m«'ml)('r.s in iidditioii to the icint'scutiilivoH of the muiiici-

" piililios oulitled to Ibrin pint theroof. 01' theso twclvt'

• mt'inbors, nix shiill be mimed by the Lieuteiiaut-CJover-

• nor in Council, and six only nHuU, in future, be elected

by the shaieholders and bondholdcrH, in the manner
" hereinai'ler provided; ))ut until the twentieth day ol'Miiy.

•• one thousand eiifht huiulred and seventy-lour, the said

Board shall consist ol'the present Directors, and until the

'• next election ol" Directors the Hoard shall iu)t have power

• to fill vacancies amonu- the Directors elected."

"90. In the election ol' Diroctor-j of the said Company
" on the twentieth day ol' May next, aiul at all elections

•• thereafter, each shareholder shall be entitled to one vote

" for each one hundred dollars of stock held by him, upon

• which at least ten per cent shall have been puid up, and

'• upon which all other and subsequent calls shall also have

" been paid up, and each person holdini; bonds or de])en-

'• tures of the said C(»mpany issued, under section sevent(>en

" of this Act, shall be entitled to one vote for each one

'• huiulred dollars of bonds or debentures so lield by him,

•' and such shan'holders and l)ondholders shnll Im- entitled

" to vote either in i)erKon or by proxy."

^
" 21. Notwithstanding any thing' to the contrary contained

" in thi.-i Act, it shall be lawful for the Lieutenant-Gover-

" nor ill Council, on satisfactory ])roof that the Montreal

"Northern Colonization Railway Company, or the North

'• Shore Kailway Company, have made complete financial ar-

" rangements, or entered into contracts in good faiihfor the

" construction of their respective lines of road, and that the

'• W(n-k thereon is in active progress, to advance, Iroiu lime to

" time, unto either (n- both of such Ivailway Companies, out

••of the grant or loan, to which they would be entitled

" under this Act, a sum l)earing such proportion to the total

" amount of the grant authorized herein, as thi' progress of

" the work and the security taken by the Companies, for

'• the completion thereof, may then seem to the Lieutenant-

" Governor in Council to justify. But nothing in this



" (section shall in any way aftoct the proviso contuined in

" the sixteenth section of this Act."

And whereas, ])y >\ resolution of the Board of Directors of

the said Company, passed at a nieetin<>- held at the said City
ofQuebec, on the seventeenth day of February instant, it was
resolved that the Leg-islation contained in the said Act of the

L ?gislature of the Province ofQiuOu'c, should be accepted
by the said Company, and the loan therein proposed to be
ifiven by the Government oi the said Province to the said

Company, should Ix" accepted on the terms and conditions

mentioned in the said Act
;

And whereas, thj Lieutenant-riovernor in Council, })y an
order in Council, bearing date the nineteenth day of Febru-
ary instant, has fixed and detevmin(»d the amount of the
said preference bonds at the sum of live million dollars

;

And whereas, by reason of tlie premises, it is necessarv to

en+er into a supplemental ngreement between the said

North Shore Railway Company and the said Honorable
Thomas McG-reevy, for the continuation of the said work
under the said contract^ and for such chanaN^s and modifi-

cations therein as the chan;;ie of circumstances, caused bv
the said Lejiislation, has rendered exi)edient and necessary.

Now therefore, these presents and I, the said Notary, wit-

ness that the said Honorable Thomas McGreevy and the

said Company, represented as aforesaid, have covenanttnl

and agreed tog-ether as follows, namely :

1. The said Company did and do herel^y accept thi^

assignment and tvansfer of tlie said contract made .o the

said Honorable Thomas McGreevy, and v^nsent that he the

said HonoraDle Thomas .\IcGrtK-vy should be substituted

in the room and slead of the .uiid Perry H. Smith, Samuel
L. Keith, and <ieorgeL. Dunlap, in all the obligations which
they contracted in and by the said contract, passed on the

fifth day of April, one thousand eight hundred and seventy-

two, and do herel'v discharge tlie said Perrv H. Smith.



Suimu'l L. Keitli, and Ceorav L. Dunlap, I'rom all I'nvther

liability towards the said Company in A'irtiie of the said

contract.

2. The said Honorable Thomas AEcGreevy. undertakes,

binds and ol)li<>es himself towards the said ('omi):inv. to do
and perform wll the obligations, and to exeeiite all the works
which the said Perry H. 8milh. Samuel L. Keith, and George

L. Dnnlap. were bound for, or imdortook to do and perform

under and by the said aureement, subject to such I'hanyes

and conditions as may be contained ' n tlie i)resent contract

;

he the said Honorable Thomas Mcdreevy, lierebv <leclarin<>'

that he is well ac(juainted with tlu^ terms of tjie said con-

tract and with the sjiecilications oflhi' work thereunlo an-

nexed.

3. Tl e period for the c(»nstruction of the muin-lii/e on

the said North Shore liail road shall be extended to, and the

said Honorable Thomas McCireevy shall be bound to fully

complete the sam(>, according to the terms of the said con-

tract, on or })eiore the Hrst day of December. <mo thousand

eio-ht hirndred and sevt'uty-six.

4. The sup])lementary contract entered into between the

said fcry H. Smith, Samuel L. Keith and George L. Dun-

lap, and the said Company, before Mtre. .T. E. Parkin, Notary,

at Quebec, and dated on the thirteenth "day of June, one

thox^sand eight hundred and seventy-three, is her"l)y cancel-

led and annulled, and it is also aareed that the said Hono-

rable Thomas McGreevy shall not, imder any circumstances,

be entitled to any bonus of paid up stock, either under the

said supplementary contract, or under the original contract

dated on the lifth day of A])ril. one thousand eia'ht hun-
dred and seventy-two.

i). The said Honorable Thomas McGreevy, shall bt^

bound to extend the said line of railway, with a double

track, i'rom St. Paul's market in St. Peter's w^ard. to deeji

water in the river St. Lawrence, at a jioint at or near the

^/lace known as the Commissioners' AVharf,
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6. The said Honorable Thomas MiGreevy, shall Le bound
to provide, besides the various matters mentioned in the
said original contract, such wood-sheds and snow-fences as
the engineer-in-ehief of the said Company shall deem to
be necessary for the wants of the said Company.

7. The said Honorable Thomas McGreevy, shall pay all

necessary expenses connected with the procuring and pur-
chasing lands for the right of way, depot grounds, and such
like for the said Railway and its appurtenances, and vest-
ing the title of the same in the said Company, according to
law^ in the manner provided in the said first mentioned
contract

;
provided, however, that the expenses so incurred

do not exceed the sum of one hundred and fifty thousand
dollars, anything in the contract of the fifth of April, eight-
een hundred and seventy-two, to the contrary notwith-
standing

;
and any excess over this amount of one hundred

and fifty thousand dollars shall be borne and paid bv the
said Company.

8. The said Honorable Thomas McG-reevy binds and
obliges himself, during the construction of the said road, to

pay a sufiicient amount to the said Company to meet the
ordinary expenses of the said Company, and of its Board of
Directors and employees, not exceeding in all the sum of
ten thousand dollars per annum.

9. The said Honorable Thomas McGrreevy shall be
bound, immediately after the signing of these presents to

recommence the construction of the said work, and to pro-
ceed with the same without interruption, to the satisfaction

of the Chief Engineer of the said Company. Jf the said
work should not be so recommenced, and proceeded with
uninterruptedly within six months from the date of these
presents, the Board of Directors of the .said I'ompany, shall
have the right, by giving notice to the said Honorable
Thomas McGreevy, to cancel and annul the present con-
tract.
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10, The price and consideration for the said work shall

be, as in the said first mentioned contract, seven million dol-

lars, which shall be paid to the said Honorable Thomas
McGreevy as follows, namely : 1st. In the stock certificates

or debentures of the City of Quebec, to be issued in pay-

ment of a subscription of one million dollars to the capital

stock of the said North Shore Railway Company, according

to the progress of the work, and pro rata to the total cost of

the road between Quebec and Montreal, on certificates of

the Engin>^er to be named by the Corporation of the City

of Quebec, and in accordance with other conditions and
limitations contained and set forth in an Act of the Lea'is-

ture of the Province of Quebec, 34 Vict., Chap. 22, and
amended by the City Council of Quebec, under the author-

ity of the said Act, at a meeting held on the sixth day of

February, one thousand eight hundred and seventy-two.

2ud, The sum of one million, live hundred and forty-eight

thovsand, six hundred and lhirli/-fonr dollars, in bonds or de-

bentures of the Province of Quebec, bearing five per cent

interest, and to be paid to the said Honorable Thomas Mc-
Greevy as they are received by the said Company from the

Grovernment of the Provhice, under the terms and condi-

tions of the Quebec Railway Aid Act of 1874.

Srd. The sum of four millions, seven hundred and Jifly-one

thousand, three hundred and sixty-six dollars, in first preference

railway bonds of the said Company, to be issued and secured
in the manner provided by the said Quebec Railway Aid
Act of 1874, and to be payable to the said Honorable
Thomas McGreevy in the same manner and under the
same conditions, and to be subject in every respect to the
siime provisions as the mortgage bonds referred to in the
said contract of the fifth day of April, one thousand eio-ht

hundred and seventy-two.

11, The obligations of the said Honorable Thomas ]\Ic-

Greevy, under the said contract, to pay the interest on the
bonds cf the said Company during the continuance of the
said work, shall apply to the first preference bonds of the said
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('(impaiiy only, und not to any other bonds which the Com-

pany mny issue to the ProA'ince of Quebec, or to ihe City

of Qucboc, in virtue ol' the said last mentioned Act. But

this shall not l)c construed to relieve the said Honorable

Thomas McClreevy from his obli^:ation under the said con-

tract of the lil'th April, eighteen hundred and seventy-two,

to pay the interest on the bonds issued by the City of (Que-

bec durinu- the constniction of the road.

i

12. The issue ol the said first preference bonds shall be

limited to the sum oi'Jive million (hilars.

lo. The Company shall be bound to reserve, out of the

said total issue of lirst preference bonds, an amount ofbonds

to the extent of lioo hundred and forty-eight thousand, six

hundred and thirli/-four dollars, to be applied in such manner

as shall enable the said Honorable Thomas McGrreevy to

make provision lor the payment of the first six months' in-

terest, which shall be due and payable by the Company, on

the said first ]>relerence 1)onds after the completion of the

road.

14. The snid Company hereby assiffji, transfer and make

ovtn- to the said Honorable Thomas McGreevy, hereof accept-

in<>', the right to receive IVoni the City of Throe Itivers, the

sum of one hundred thousand dollam, siibscribed I )y the said

City in the cnpital stock of the said Company, in conformi-

tv with, and subject to the conditions contained in a by-law

passed by the Council of the said City, on the eighteenth

dny ol October, one thousand eight hundred and seventy,

the same beinu' payable in bonds of the said City, and also

the right to recei\e iVomthci >runicipality ofSt. Roch de

Quebec South. Die sum of twenty-fire thousand dollars, sul)-

scribed l)y the snid Munieij)ality, in tbe capital stock of the

said Company, in virtue o['a by-law ol" the Council of the

said Municipality, passed on the Jifteenth September, one

thousand eight hundred and seventy-oni; ; in consideration

of which transfer, the said Honorable Thomas Mc(Jreev)',

agrees to pay to the said Company, the sum of one hundred
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thousand dollars, to be paid in nix equal semi-anntial pay-

ments commencing' on the lirst day of May next, the said

amount to be applied by the said Comi)aiiy in the manner

l)rovided by a resolution of the Board of Directors, passed

on the seventeenth day of February instant.

15. All the provisions contained in the said contract of

the fifth day of April, one thousand eight hundred and

seventy-two, with reference to mortgage bonds of the said

Company, shall be understood to apply, so far as the same

are consistent with the presant agreement and with the

provisions of the said "Quebec Railway Aid Act of 1874,"

to the said first preference bonds of the Company.

.\nd for the execution of these presents, the parties of the

first and second i)art, liavi^ elected their domiciles at the

Office of the North Shor<' Risilway Company in the City of

Quebec.

Thus done and execiited at the City of Quebec, in the

Office of the North Shore llailway Company, on the day,

month and year first above written, under the number eight

hundred and thirty-eight.

In witness whereof, tin' parties have to these presents, first

duly read, set and subscribod their names and signatures,

with and in presence of the undersigned Notary, the party

of the second part having also allixed the seal of the Com-

panv.
(Siiiued.) "THOS McGREEVY,"

(L.S.)
'• W. RHODES,"

'•President, N.S.R.W.C.

^'J.A. CIIARLEBOIS, N.P."

" True Copy ol the original remaining of record in my
•• office.

"'

a.



14

Office of thk North Shoiie Railway Companv,

Qvebec, 20Ih Februan/, 1874.

At ji meetinij- of the Board of Directors of the North
Shore Railway C'ompany, held th«> 17th day of February
instant, the following resolution w as adopted :

Resolved, That the Report of the Committee appointed

to confer with Mr. McGreevy, and presented this day, bo

adopted, and that the President be authorized to enter into

an airreement with Mr. McGreevy, on behalf of the Com-
pany, accepting the assignment of the contract for the con-

struction of the road, made to him by the Chicago (Contract-

ing Company, and re(^ognizing him as the contractor in

place of the assignors, and to make a supplementary con-

tract with him, embodying the modifications and changes

recommended in the said Report.

(L. S.)

Certiiied

(Signed,) A. li. VERRET,
Secretary.

•^'

This is the resolution mentioned in the foregoing con-

tract and thereunto annexed, and signed by the parties and

the undersigned notary, on the twenty-first day of February,

one thousand eight hundred and seventy-four.

(Signed,) >' THOS. McGREEVY,"

"W. RHODES,"
" President N. S. R. W. C."'

" .T. A. CHARLEBOIS, N. P.

'

True copy of the resolution annexed tD the original deed

of record in n>v office.
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Office of the North Shore Hailway Company,

Quebec, 11th February/, 1874.

At a meeting of the Board of IJirectors of the North Shore

Kailway Company, held this 17th day of February instant,

the following Report of a Committee was adopted ;

To the Board of Directon,

of the North Shore Railway Company,

Gentlemen,

The Committee appointed by your Board, at their sitting

of the 12th February instant, to conl'er with the Honorable
Thomas McGreevy, with a view to ascertain what modi-
iications and changes can be made in the contract for the

building of the North Shore Kailway and Piles Branch,
transferred to him by Messrs. Smith, Dunlap and Keith, have
the honor to report, that Mr. McG-reevy is willing to agree

to the following terms :

Trice of Contract 17,000,000

Payable in the following manner :

Corporation of Quebec $1,000,000

Government Bonds 1,248,634

Railway 1st Preference Bonds. 4,751,366

$7,000,000

All Stock bonuses to be abandoned.

Change in contract to be :

Extension of the line, with a double track, from Palace

Harbour to deep water, St. Lawrence.

Limit of amount of right ofway payable by the Contractor

to l)e increased from $110,000 to $150,000.

The necessary wood-sheds and snow-i'ences to be pro-

vided.

Additional sum of $5,000 per annum, to be paid for Com-
pany's expenses.

Issue of First Preferential Bonds to be limited to five

millions.
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Bonds to the amount of $2-^8,634 to be resiTVcd by tht»

Company, in order to enablo tho eontrnotor to makf provi-

nion for the lirst nix months' interest on the Firist Prefereneo

Bonds alter the completion of the road.

The period iov completing the Main Line to be extended

to the 1st December, 18T(J.

The work of construction to be commenced immediately

al'ter the signing- of the contract, and to bt' proceeded with

continuously to the satisfaction of the Chief Engineer of

the Company.

The Directors having the right to cancel the contract if

the work is not connnenced within six months from the

signing of th(^ contract, and proceeded with continuously

thereafter.

The Committee, after consulting the Engineer on the

weight of the rails for the Piles Branch in the existing con-

tract, that gentleman stated that their weight was suthcient

for the probable traiiic of the road and consequently would

not recommend any change in the weitrht.

As to the question of taking the road to deep-water at

Three Rivers, your Committee cannot recommend it, on ac-

count of the limited means at the disposal of the Company.

(Signed,) "W. liHODES,"
'• Chairman.'*

C(U'tiHed.

(Signed.) "A. H. VEIIKET,"

(L. S.) "Secretary.'

This is the report of the Committee mentioned in the re-

solution annexed to the foregoing contract, signed by the

parties and the i\ndersigne<l Notary, and annexed to the said

contract on the twenty-tirst day of February, one thousand

eia"ht hundred and seventy-four.

(Signed.) THUS. McGKEEVY.'

W. liHODES,"
" President, N. S. li. W. C."

J, A. CHARLEBOIS, N.P."
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True Copy of the resolution annexed to the orininnl deed
of iccord in inv oliicc.

> r

Offioe ok TiiK North i^nonv: KVmlwav Company.

Qnehet\ \~lh Ffhninri/. 1H74.

At ii inectiuy of the T.ourd of Directors ol' the North
r^hore Udilway Company, held this ITth Fehniiiry instant,

the IbMowiuu- resolution was adoj-ted :

fimilnfil, That the riuht of the Company to receive the

«um of .|12r),0()0 suhserihed as stock hy the (Mty of Three
Ivivers. and the Parish of St. Sauveur. he transferred lo the

contractor on liis uiulertakinuf to pay to t!ie Companv the

isuiu ol'!til()0,0(H», to he paid in sixcipial .semi-annnal pay-
ments conunencino' on tlie liist day of May next, and
which amount shall he applied hy the Company, as follows:

To the payment of any outstandiu'^- claims on the Com-
pany approved of hy the Hoard, of which th(> payment of

the promissory note of the C(»mpany shall he eoiLsidered

th»; lirst claim, and the refunding;' to the sharehoUh'rs the

amounts paid in hy them the next, and after the payment
of the remainder of the claims, any halance of the said sum
.shall heai)plied to immediate wants ot the road.

This resolution to lorm part of the contract.

Certilied.

(Siirned.)

(L.8.)

A, 11. VKURET.'
•• Secretiii'V."

This is the resolution of the Hoard of Directors annexed
to the foreij-oino' contract, siyued hy the parties and the un-
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dersiacncd Notjiry, on tho t\v«'Uty-lir8t day of Fohvunry. (>n«»

thousand t'ijiht hnndri'd nnd Kt»vonty-rour,

(Siu-nod.) "THOS. MiKniKKVV."

•'W. RHOIJKS,"
'• PivsidiMit. N.S. I{. W, ('.'

.1. A. C'HARLKHOIS. N.r."

True nopy of the roKolution annoxed to the oriurinal deed

ofrcrord in niv ollicc.

' /




