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terest falling due and payable during the current year, to
meet and invest any payment of sinking funds authorized
to bc raised or invested during the current year, to meet

BAN K O F M ONTR EAL and pay any requisition for ordinary expenditure made by

Establishod 100 years (1817-1917) the Board of School Trustees, to meet and pay any other
lawful expenditure during the current year provided that
the by-law shall speciÈy amount, rate of interest, debt

Capital Paîd up - - - - - $16,000,000 within current year for payment of principal and interest,

Rest $16,000,000 and that the total of liability so incurred shall not exceed
the amount of taxes due at the end of the previous year

Undivided Profits, $1,901,613 and provided that the ascertained amount shall not be

Total Assets $558,413,546 more than 75 per cent. of the whole levy in the next pre-
ceding year. All current municipal borrowings must be

BOARD OF DIRECTORS: submitted to the local government board and receive its

Sir Vincent Meredith, Bart., Preaident approval and authority. By-laws submitted to electors

Sir Charles Gordon, G. B.E. Vice-President shall set out the amount of the debt intended to create, the
terms and objects for which it is to bc created, and the

K B. Anffl, Esq. Lt.-Col. Molson, M.C. number of years it is fo be in existence. The proposed

Lord Shaughnessy, K.C.V.O. Harold Kennedy, F-sq. obligation may be consolidated with other indebtedness
C. R. Hoorner, F'sq. H. W. Beauclerk, Esq. and the authorization of the lacal. government board must
H. IL Drummond, Esq. G. B. Fraser, Esq.
D. Forbes Angus, Esq. Colonel Henry Cockshutt be obtained. The Act calls for the treasurer keeping

WM McMaster, Esq. J. H. Ashdown, Esq. books of account which shall definitely set out in particu-
lars the condition and state of every debt with account of

HEAD OFFICE . MONTRER sinking funds or instalments payable on principal.

General Manager-Sir Frederick Williams-Taylor -In regard to sinking funds the Act takes a marked

Throughout Canada and Newfoundland, departure from any Act now in force and is so important
at London, England, and at Mexico City. that we beg to present it in full.

Branches and In the United States, New York, Chi-
Agenciez cago, Spokane, San FYancisco, British- "The sinking funds of every municipality and all Se-

Arnerican 

Bank 
(owned 

and 
controlied

oy Bank of Montreal). curities held on behalf of such sinking funds shall be by
each municipality paid over to the Local Government

à GEMERAL SANKINQ BUSINESS TRANSACTED board, who shall be trustees of such funds and securities',

0. R. CLARKE, W. H. HOGG, and shall have the right to maintain an action against

Superintendent of Manager any municipality to recover the amount due froin the

Brltloh Columbla Branch« Vancouver Branch municipality in respect of such sinking funds.

Vancouver "Pending investment, the Local Government Board
may deposit any moneys so, conung into their possession
in a chartered bank, and sueh deposit shall be made in
the name of His Majesty in the right of his Province of
British Columbia, and such moneys deposited may be with-
drawn on the order of the Local Government Board bY

The Royal Bank of Canada cheque signed by such persons ", the Lieutenaut-Governot

INCORPORATED 1869 in Couneil may by Order in Couneil designate.

CapU ............................ $ 25,000,000 "The Local Government Board may from time to tilue

CapitM Paid Up ---- -................................... 14,000,000 realize upon any securities held on behalf of such sinking
funds, and may invest any moneys in its hands and the

Xeâ«,ýe and Undivided Proftta .... « ---------- 15,535,757 proceeds of the sale of any seeurities in such manner as
TOW Asseto .. ..... « .............. »» ........... I.».-« ..... 427,512,983

HEAD OFFICE, MONTREAL the Board, with the consent of the Lieutenant-Governor
in Couneil, may deein wise.

BOARD OF DIRECTORS: "All moneys and securities coming into the hands 0-f
Isis, H«b«t 0. lion. Prenident M, L. Peano, Vice-Premident and the Local Government Board as aforesaid, shall be deemed

Man. Director IL F. B, Johnston, icc., ind Vice-Pruident

Ja& Xedrnond Aý 3. Brown, X.C. 0. H. BC919 to be a debt due by His Maiesty in the right of His Fra-

0. R. crowé W. J. Sheppard C. C. vince of British Columbia to'themunicipality, repayable on
John T. Bons

D. K.,UUI*tt C. 8. Wücox B. MacD. Paterson the tenth day before the maturity of the security for whieh,
non. W. IL Thorne A. ID. Dyment W. H. McWilliams
,Bush fflon. C. e NOUI Capt said sinking fund is held or raised by the municipality. ti.

Sir Mortimer B. Devin Aý MoTaviali Carnpbeil
Wm Robertison Interest shall be allowed on such sinking funds ý*d ei.

OFFICERS: securities compounded from. time to time at ffach rate, not yï:

yea*tý xanasinff, Director GM Mgr. less than four per cent per annu=4 as the Lieutenant-Goýv-
C. IL NC411 J herinan, A*8t.

ÏE W. Wileon. #BguelrinFt-onàent of Branche& ernor in Couneil shall from tüne to time fix."
Mo, won dwboumd tmough the w«$@= icizofflère In commenting upon the sinking funds proviso it W

be noted from the above that the sinking fund moý.yVÉ ce
149 Branches in the Province of Ontario posited by the Local Goverriment Board shall be, Co
si 5uebéo
is ew Bruný.kk ered as part of the consélidated funds of the Province

XProl-n&ceo SEdwiaar d- 111&nd that the toeal Government Board, with the approval of
30 Alberta
26 Manitoba Lieutenant-Governor in Couneil, may invest or.dispose

17 Saskatchewan seourities lield, on behalf of sueh. sinling funds
41 British Colutnbla may see ilt We think that this pgrt of the Aet shla.

01CTBMB ýBPtWC1MS
8 Branobu in Xewfoundiand. amended tO prescriU within,' perhaps, wide limita

47 W«t Indien deflnite pô'wers as to invègmeiit or sale of s ties h
Contnu and South Àmerim 

ecuri

'W. for these minking funds. The sinking f=de are ýnt
London Eng., Offl*o--Prinam property Of the Provinee, neither are they the, pto Y

New Yek Àerieî--Càýrner Wilititm céder Street$ the muniei'Pglitie& They are in essence the property
FlEU N.-ORANCHES IN. VANCOUVER boild'holden and theue bond holders should he safe

W. VmAlrmm... against ý 9OVemmenteà incap.seity and ý popular wilL
;i;ý Mésa think that, in a! tente, tbe Govemment ahould be

eneod b3r Uancial-opinim, in the eW, whieh io
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,e lu municipal fiance and whici muwst, more
ol our actions lu this Province, since the east
uber et years te corne, be the principal buyers
Âpal securities. We do net think that these
i ffiven te a Local Goverument Board te deal

iu any oburt of competent jurisdictiou against the owuer.
This is apart frem recovery of arrears of taxes through
tax sale. The Act provides that, on the 3Oth day of Sep-
texnber ini eaeh year, the (Jouncil shall off er for sale al
parcels of land in arrears of taxes as pre'vided in the Act,
and shail continue the sale until ail properties se affected
are dispesed of. The upset price of the land so put up te
tax sale shall include delinquent taxes on land and lim-

provements, taxes iu arrears, ainounit of interest due te
date of sale, current year's taxes and a 5 per cent. ever-
riding charge with $5.00 charge to the land registry office.
Iu case no bid la received equalling this price the mumdci-
pality shall bc declared the purchaser.

The A4ct then gees on te describe the rig-hts of the pur-
<chaser at tax sales in as precise a manfler as will net admit
of any clouds 0on tities so purehased. The ewner of pro-
perty sold under tax sales has oue year from date ef sale lu
xyhich te redeemn hii property with payments of~ 8 per cent.
1iterest thereon and further provides for actions ag-ainst
municipalities regarding illegalities or irregularities in tax

1-I-
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spikers, Irfby net lesan 25 onsprsur pounds rssr at the hihetl.eof headswhen allwate

Ifgrviy ans reusd he soud be soplaed tat the Firepump ay be op td by sta r electrîiiy
botmof tank is nt>t lesta 25 feet above~ the hghs but the sau*tion mus.b froim an appr'oved surc~e, andthe

line of spriklers &upid If prsue ak are use4 they ent*i'a installation mnust b. in accord with the underwite
shudbe octed eihe tetop florof the buidn or rule and requieens

prfrby on the r~oof. The tank~ must b. kept two-4hirds Whtever the. iater suply ay be, there should aIso
ful f atran a ar-rssremantie vth ate be a connu o at the sideak ,wich will permitof the

provided it onto chieck and drin alves; andi it 'i ver
imnportant that these valves be rpel located. Allsp
plies shudbe gatoti o that they may bc <contirolled, n

chckvave soudbeepled that when waterba
entaired the syte from n sur iuaIt will b. impsil tiTH'M O N -A-R--CH LIFE ~~escape hog oncin ihohrsucs

Ini standiard equipments there utas bc au~ automat
alarin. Inua wet piesystem this osa ofa device whic

actuate some fuoxu of aarm as Bs9l asl water flows throug

He~a Offce W* hliie.Teeaarsaeo otps otr og,
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THE

ION BANK
al General Meeting of the Shareholders of The Dominion Bank, held at the Head
uary, 1919, the following Statement of the affairs of the Bank, as on the 31st

as followý
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TRADZ OF BRTS C~OLUMBIA WITH

We are iudebted to Counsel-General West for a fl
statement of the deicIared exports from~ British Columia

BANKINGand the Yukon te the United States for the year enidù

Bconslr agenies th vaue of the xpot for 1918SERVICEand 1917, wxth decraes or increases, are as fh1lows:

D.dlared Exportsl-BritisIi Colu3mbia and Yukon

Wihbrace in eveuDisric 97 11 nrae

V~pfat*a~ onictoria .--------- 32,023,631 4,281,656 x ,5,2
in anaa a wel a inCumberland Age'ey 736,586 1,472,355 x 715,76

Great Britan, the United Nanaimo Agey --- 1,911,750 1,9,7 xx 418,47
States, Nwfoundlan Prince upert. -----4160,324 2,822,765 xx137ý

White Horsae Âg>cy 4058 1620xz 254,16

you a banking servicex
that issecond to oe 5,8,6 544316x$,2,

Wshiows a decrease in gol4 bullo, bitrcperadcpe

gold concntrates and papr The nrae in shin.-e.

HeadOffce Trono aone moutedto $71,55 ver 917 an in ape fo

th iia eid 21350.Tepprepre o
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BRITISH COLUMBIA__ _ _ _ _ _ _ _ _ _

ý*;AzkN C IA L 'TIIi liE S The services of this journal are offered through an

,urnal of Finance, Commerce, Insurance, Real Estate, inqu1ryr column, which le opan to subscribers and the
Trimber and Mlning publie generally witiiout charge, for detailed information

or opinion as to financlal or industrial affaire or institu-
on the firat and third S'aturdays .of eaeli montli at tions throughout the Province of British Columnbia. Where-
rB. C., Suite 421-422, Pacifie Building, 744 Hastings St. W. ever possible the replies to these inquiries will be made

Telephone, Seymour 4057. through ti coiumn. Where inquiries are not of generaI
luterest, they will bs handled by letter. We think that we

BRADFORD W. HEYER, Editor and Publisher. can assure our readers that the opinions expressed will be
reliable and conservative, and that ail etatements will b.

ill communications to British Columbia Financiai Times. as accurate as possible.
Âdvertislng Rates on -application. ______________________

Adiiltted Vo the Mails as Seond Class Matter.
;ubseription: Canada, $2.00; Great Britain, 8 shillings;
Iates and other countries, $2.50; single copies, 10 cents. torium aet. ~This wide transference of properties resulted

ini a coilsiderable mitigation of evils created by morator-
VANCOUVER, B. C., FEBR1JARY 15, 1919. No. 4 inum legislation.

-While we are frank o confess that the evils we pre-
dicted have flot materialized te the extent we anticipated it

F. W. Anderson, naember fo~r Kamiloops to the, was the subsequent prosperity that changed the situation
al Iarliamnt, moved the. address in reply to the rather than any inherent benefit. that accrued to the re-
rrom the. Thrfqe at the. openjig- of the L.eglslature lieved debtor hy the enactinent of this legislation. There

Saand delivered th1e following signifleant utter- are stiil a great xuany outstanding accounts which are yet
Lik isl a definition of poliey on the part~ of the under the Act and toe however ýdistant a dav its op)era-
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Recent Annual Reports
Anua SatmetsFiled with theRgit ofU Copae, Victra BR.

VANCO0UVER ISLAND PWR COMPANY, L.IMITD THE~ SEQURITY TRUST COMPANY, L.IMITED
Regiterd Ofice LagleyStret, ictriaExtra-Provincial

Balace Seet s a Jun 30,1918 Hed QOffce 211 EIghth Avenue, West Cagary, Alberta
LIABIJTIES-Provincial Head Office: 327 Seymu tet Vanou~ver.

Captalautoried,$4,00,00Balance BSheet s at .De<*mber 31, 19t17:

Ca it l ad p ------------» ........................ ..... 3,0 ,0 0.0 LIABILIT1IE-

Sut ry rd itr .......... -- - ----- ------------- - .... ,5.- Caia autoJe ,$ 0000:*Capital pa d p ........ ..........._...... _... 57,8000R e er es ............................. .....------------_ ... 5 6, 23 4R eserve P u d ........... .. .._................. 45 000-0
Revenue ~ ~ ~ ~ ~ ~ _ __ _ GoutIngt .............. ----- ...... ........ 14172

syste -*t- Jordan RIe n S mPan t------

. B e n w o d B a . .. . . . ..« - -- -- - -- - -- - - -- -- - -- -- -$ , 8 5 6 2 . 8 o t l .. . .. .. . .. .. . . .. . .. . .. .. . .. ... .. . .. .. .$ 1 4 8 , 0 8 3
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ESTABISHED 1875

RIAL BANK
OF CANADA

,000,000 Reserve Fund $7,000,000

President E. HAY, General Manager

dIanager

0F CANADA

The Molsons Bank
One of the oldest chartered banka in Canada

Incorporated 1855

Capital Authorized ........ ~....... ............ $5,000,000
Capital Paid Up ....... ....... ....... 4,000,000
Reserve Fund .................................... 4,800,000

General Banking Buoines Tranoacted
One Dollar Opens Savings Account

Main Office - - - Hastings and Seymour Streets
East End Branch - - - 150 Hastings Street East

G. W. SWAISLAND, Manager, Vancouver
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Etbihd1887 "The Dalton Spice Comupany, Limited;" head

PEMBERTON & SON irgVictoriba .B Jcsn UD OBarseVc
toria, is Attorney for the Company -------$ 600,000.0

Bond Dealers Aly lcEibrh etad rvn
cial head offie, 304 Central Building, Vic-

Pacifie ~ ~ Buldn Vacuvr . C. Attorney for the ComIpany -. "-------- £ -------- 1,00

RepreentaIvebPROVINCIAL COMP*ANIE8 INCORORTED

GGJ» . errard Lumber Comipany, Limite Grard -------$ 50,00

Pioneer Water Power Povelopauent Co. Llimited,

F ~ ord Âutomatift Tiuers, Liited Vancouver------- 4,0
The Genral Adinistrü*on Sciety Yanity Waist and Neekwear, Lmtd acue ,0

Assactted wih and nder te samemanageent asNewot L m e iT aié C m ay L mtd

Cr dt o cirFr n o- a ade V nou e ................ .......... ----- «--ý 2,0
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£RD TRUSTS COMPANY ANNUAL
STATEMENT

1 report et the Stand4ard Trusts Con
ding December 31st, 1918, and publiait
f titis issue, exhibits izrowinz activit)

MONARCH LIFE FAVORABLE EHOWING

A reaume of the Monarch Lite Assuirance Company's

pay annual statement, published herewith, shows a year ef
ed on progress and of increasing strength for this progressive
rand young insurance company. As compared with the coin-
ic of pany 's previous year the percentages of increase are as

)gres- follows: New business, 22 per cent.; total business in force,
in a 32 per cent.; premium income, 25 per cent.; policy reserves,
it'es 34 per cent. The total assets are now over the million dol-
ivi- armak being an increase of 28 per cent. The average

ollars ameunt of preminin written was $35.74, being an increase
of 5 per cent. for the year. The average of policies written

3ribed totalled $1,992 and the average age ot new policy holders'
nding was 32.2 years. The income rate advanced froin 7.58 per
stock cent, te 7.88 per cent., despite large investinents in Victory
riated Loans which yield a lower rate of interest. Termination
$1o0n- of policy holders show a remarkable decrease for the year,
ses et being but one-third ot the ratio of the previous year. The
t for- Monarcli Lite is leoking forward te an active year 'whieh
'ought has just begun with an initial business of $600,000 for the
ýcount month of January. The directors and offleers elected, al

aivi- of whom have been re-elected froin the previous yeax', are



12 BRITISH COLUMBIA FINANCIAL TIMES

WESTERN A813URANCE OFFICIAL ON VI13ITHe BELLIRVINfi & [go [TU Mr, A. R. Pringle, Secretary-Treasurer of the Western
Assurance Company, head office Toronto, returned Wednes-
day last from an inspection trip to the North-west. While

(Insurance Department) in Calgary lie decided to visit his Vancouver branch office
and sec Mr. R. W. Douglas, of Douglas, Mackay & Com-
pany, branch manager. Mr. Pringle is pleased with the

INSURANCE evident signs of prosperity and activity on the Pacifie Coast
AND and did not anticipate that the recovery from the depres-

sion due to the outbreak of war would have been so marked.
Financial Agents Mr. Pringle was delighted with the mild climate of the

Coast, and hopes when lie makes his next trip to spend aRepresent The Caledonia and British Columbia longer time here. Mr. Pringle's brother-in-law is Mr. J. M.
Mortgage Co., Ltd., of Glasgow, Seotland Sutherland, Vancouver manager of the Standard Bank, and

for that reason lie feels a closer connection to British Colum-
322 RICHARDS STREET VANCOUVER, B. C. bia than lie had formerly. A large number of former

Eastern associates and friends are now residents in the
Province and have made him welcome and added to the
enjoyableness of his visit.

WHAT THIEN? SUN LM MANAGER RETURNS PROM READ OFFICE
Should the PROP of Your home be broken, the head of Mr. H. 0. Leach, British Columbia manager of the Sunthe home suddenly rernoved, WýMAT THEN?There are thousands of homes, happy and prosperous, Life Assurance Company, has returned to his office, Rogergwhere all "es smoothly and will continue so If the home- Building, Vancouver, after a visit to the head office of thebuJIder Ilves to carry out his plans. n"IF!" There la the question. Should the unexpected hap- Sun Life in Montreal, where there was a convention ofpen, what then?Happily there Is a sure solution. However narrow one's agency managers. Mr. Leach reports that the Sun Life hadcircumstances, however diffleult it may be to -get aheadl' of experienced an excellent year in 1918, but it was the gen-the dally expenses, Life Insurance offers a safe and easy wayof laying aside for the future. eral opinion both among head office officials and agencyThe Great-West LIfe Polleles provide Insurance on termsIn every way attractive. managers that 1919 would make for a record breaking yearLet us explaIn the best Policy for your needs. this year, particularly as regards Canadian business.

The Great-West Life Assurance Co. The Royal Bank will shortly establieh branches atDept. «ID. 4.11 Clinton and at Peachland, in British Columbia. While aHead OfMce--Wirin[peg great many branches have been opened on the prairies,BUY WAR 8AVINGS STAMPS very few are in contemplation in this Province.

SUN INSURANCE OFFICE BALFOUR, GUTHRIE & C(:).
MARINE AND FIRE INSURANCEOldest Insurance Company in the World Agents-

AGENTS BRITISH & FOREIGN MARINE INSURANCÉ CO. LYD.

pIM BERTON & eillq PACIFIC BUILDING NORTH CHINA INSURANCE CO. LTD.
j1j VANCOUVER, 0. C. Telephone, Seymour I>197. Winch Building, Vancouver, B.C.

R. P. RUHET & CO. LTD.THE DOMINION OF CANADA GUARANTEE AND fflabliffheil 1871
ACCIDENT lN8URANCE COMPANY Wholesale Merchante, ShIpping and Insurance Agent*
(T6 OUI.9 sud 1bapg Uu" Cuiày C«Muy) General Agents for British Columbia for Queen InsuranceCompanyBrItfah Columbia Branch MACAULAY & NICOLL3

Canada Life Bulidingý Vencouvgr Generai Agent@ Provincial Agents for National Fire Insurance Company
Paciflo Bide., Vancouver WHARF STREET VICTORIA, a. c.

ÀLIVERPOOL& LOND'ON & OLOSE The North West Fire Insurance Company
Guar=teed by,

FIIRIR INSURANCE UlélON ASSÙRANCE SOCIETY, LIMITED, OF LON'DON,
General A4"nu ENGLAND.

Geneml Agents:
WINCHBUILDIN% VANCOUVER, IL C. bicGut«, Johatten & Thom", L" d, Vamuver, B.C.Lame Adjusteld and Fwàld In V ncouver payft & Pdlbl Victoria, 8. C.

114 CAU&DUN c0XpâýXT VOIR CAXADLew,
Tht British Crows Assufacce Corporation timitedThe Britlà Colonial Fife Insurance Co. Sacupity Excéeds $46fflSoM"d officé, Montrent

AGMNTS PoÊ a CL MATTHEW & 00, M"Il Rioharde àt4 VantmUv&r
Affltà.wtnted in UMDroo«rW distrieU. (Ion" Agent@, Province of Biqtjoh C4#Umbig

Rqal FIM lm leuW .... ........
M
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-West Life Assurance Company
I-enerai Meeting of the Great-West

.eld at the Head Office, in Winni-
eeting was largely attended, Policy-well represented. A most enthus-G reat-W est Lile
et presented being highly satisfac-
Shareholders alike.
dent, Mr. A. Macdonald, Mr. R. T.
lpfly, occupiled the chair. Alter held its Twenty-sixth Annual Me3ting on February 4, 1919

3 General Manager, Mr. C. C. Fer-
Board of Directors, the Financial
f the company's Auditors. Attention is drawn to the following statemeuts:
Ps' Report
It their Report for 1918, the Com-
Lr year.

year applications were received Increase in new business -------------- 350,015
'esenting an increase of more than
vious year. The insurances Issues B sns nfre .. 111,10f ,7Bu nea in fo ree, oce. 31,1918, 170,863,673
LI insuraioe in force now amounts Inerease for the year.................--------------18,220,508
f $18,220,508.00 In the year. - - - »
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RETREMNTOF MR. D. E. BROWN~ FRO BSINESS

Mr. D. E. Brown, head of the D). E. Brown Travel

LONDO 5VA ANTEE AND ureau, Limited,, Strand Building, Vancouver~, one of the

best known business mien iu Vancouver, will retire frolu
aciebusiness onx March lst next. Mr. Browni arrived in

ALEM NT c ït LIM TEUVancouver practically ou the first train of the Oaai
Pac~ifie after its~ siieessful eQIqp1etion across the conti

WRIE ent. He cam~e as freiglit agent 'f the railway at <Vani-

couvr. Prvio.is to this date he was geer freight agentFIRn INSURAICE at Winnipeg. In 1895 the Oanadian Pacifie Railway sen
him to Hiong Kong as gneral agent of the CJompany,a

FIDEITY UARATEEposition which lie held for foute years. In 1909 lie re
ACCIDEN and SCKNESStured te Vancouver and eugad in bues une

TEAMS Broi~wn was the only aget in Canada 'who was authoie

COURT an CONTRAC BONDS Sox'tly after oppnn1,an fiei Vacovr, r.A

M. audsjoiedMr Brwnan ba rmanedwih iA

te tis ate.Mr.Fauds i no takng verth ebusnes

BRNC OFIESINAL POVNESfrm r.Brwnan i apyig ora hageofnanet
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The Standard Trusts Company
Directors' Report to the SharehcAders at the 'Sixteenth .Annual The increase ln the Company's capital from $750,0-00 to $1,000,000,

eetlng, held at the Head Office of this ompany in Winnlpec on for the reasons alrea-dy given to you, was acconmplished without the
uiursday, ausu Jauuary, 191,9, at 3 p.m. silghtest inconvenience, as sbown by the reýa<y response giveri by

thle Shareholders: y<>u. indicating too, a niarked confidence ln the Cornpany's strength.
TYour Directors deemed It but right. and feit it would meet with

TYour Directors herewith present their report of the CompanTy'a your aprvl if they contributed still further towards the success
,eatons for the past year. of the latest Victory Bond issue, iby investing further suxas therein

ftrpyigal expenses and interest ou Guaranteed In- and strepatiening at the sarne time the Cceupany's Iteserve Fund
vestet Certificates and providing for all known Investîpents.
deprecaion of securltie, the baance at credit of The customary care on the part of your Executive or Itrvestment
Revenue brProfit .and Loss AccouiIt, includlng tCommittee ln regard tc, the. <ompany's Mortgage Loans bas been

$2715,6 Srought forward, ls ------.--------------.----- $ 120,943.77 fully exerclsed, while your Âuditars continue to be unremittlng lni
uni which thera fall to be deducted Divtdends Nos. their attention to ail details of the. companrts business, whether it
28 andl 29 at the rate of 9 per cent. per aupum, ainount- be Trust or Investment xnatters.
~In o.............................. ...... .................. .... - 77,802.98 The rus~t ldea steadily gins ln popularlty ln thie publ2c'o mind,

lavIng a baac of........ . ......------------------------------$ ,l. .as s hown by the numerous wllu being drawn ln the Company's favor
ddýPem o 2 pr n. on $20000 new stc isd 6,500 as corporate executors.

- Tour Directors desire to record, with regret, the resJgnation of
Total ........ -...... - .......-...-.......-........................ $1054479 Mr W J. Tupper, K.C.,, ftror the Board. Mir. Tupper's firm recelved

'hih hs ben ispsedof.theappoiitment of general solicitors to another Trust Comnpany, and
By trasfrng ta the Reserve Fud-- _$10000 in accordance wlth the unwrltten rule that a muan cannot serve twoý
And cryn oarln Profit andi Loss Acet. 6,640,.79 Trust Çompip~ues Rie voluntarily retired from this Board. Tour

$1,05,640.79 1>lrectorswr ftuna Inbtatning thie services ef thie Hon. W. B.
____ Willougib , K.C, of Moose Jaw, and a mnexber of thie CanadiZçn

Notwitbutandln droght in Southern Saktchewan an Soth enate. in M1r. Tupper's stead for the balance of lie term.
n Abera s wll s ros l th nothrlyporios o te saie .A.l your fllrectors. lnt accordance wJhtR thie Cojnpany's By-laws,

>ovncsInertand prnia payet ou motge have been retire, but are elgible for re-selion.

.rredove ad sdgr i l a niumbRer of cases bil ave to Te our Auditors, John Scott & Company, also retire and offer
ýple o te s aflctp&, Thee Isnting, however,. in the recen themsesiv for re-ppolntmnont.
(Ilin thogot te <Canadian Nrhest to cause any axey

r~ade la good and lely to iprove wtth a return of Canada's ses espeotfuily submltted,
apsoraland agriltura Ife frmscns of warfare. Readju t- .TOBDW

578.715-61,
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CANDA ERMNIN NIRTGGÊ ORPRATONby the action of air pressure i the piesier. there is

wlil ~ bepesdt ev a nay ftevroscpcte n generally no fixed ratio of aira aerprsueth1at will
IT 18 MPOWEED TO CT AShold the valve clod, but the vav is esd to opeat a

Executr o Tuste o a esatelet uderWupredetrie air pressure which, ]iowever, can bc soiue-

Agent~~~ ~ ~ ~ ~ frEeuoso dinstos htviedby theauut of pesur exerted on the

lu The fire reod hwthat the vau of prikered
ýmDM ofMones, tc.protec<tion is dependent upon th~e effective ma~intenance of

Guarianor ruses er he qsttesof inoe, tc.the system, and that the greatest lose re due to the system
Trusee or ondIsses.being inoperative at thte critical miomnet. It la therefore

HEADOFFIF--ORONO pay hving the syse inster inpcinby the unem

Manager,~4 GEORG L.SELEnt by the watcfiman, but the a tte devie~ bas
faravaned that there iiow exit what is known asth

elcrcldevice. attaced to ever~y vital1 part oaf the systemn

THEO~ GR A WES PE M N N Iodn bomlcnitosa eta ttowi

bunrcre aeimdaey netgtd

LOAN COMPANY At the conlusio fM.Bodotsppr eto h
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ment Offices!
in the coming
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WAR UÂVINGD AND H> F
The results of the, Victovr Lon were the outcome ofW«er owr o pay of high patriotism under war cnios.Tepropaganda of,

thrift and economny muust be otnuu n it results must
Canada imitedbe awaited with patienebu it shuld bc a long4lived as.

it wasslow n com nt Eentually it srnild bc taken up
as a peraetgvrm departuenu adif the saving

hai ecome a fxdon axnon.- us, our Vtory Loan obli-
Powe, H at nd igh Raes atin,, s tey atue, illbc eplcedby pur National

Savixigs, and the need of~ going abroad f or muoney for our
___ national wants wll disappear and our national deht, in-

Apply UWOWMRA0T DEPARMN stead of being a hixrden in consequience of the interest upon
Cartr-CotonBuilingit bi2ng sent out oCaada, will beo'w a real l>oon in the

wa of affording a. ae andprofial h eans of absrbing

Mr. E. A. Cleveland, of Vancover, hsboeen appointe

ERILNG H GISKE puchsedby the oenetfrte ode n eea
M4~Olland settleiuent. TIhe appointmnofM.Celadi

COST ACOUNANT e xcellenit and in his judgment the land departmentan

Frezunt ndregla maligs o il etlemnt, 19-TIMBER LAND FRSTSRVY

gingcams an caneris o th Norher B. . Cast

Fo fulIfraina 4 rih jduene ae OGN AS SEIL EOT

and imesof silin, aPlY t

Hedofc nwaf oto arl tee 2-4VNOVRE4KVNOVR .C
Phoe syrnurJUDON . CAR P.L. YFOD . E TUKE

REETBBIGA NERPE

J, C UGHAN S NS ONNETIO

Vacove, . . tlehoe eu-ff" s t s aled my e uet



BRITISHI COLUMBIA

PERMANENT LOAN COMPANY
Annual Report of the British Col-
in Company as presented at the
on Wednesday, February l2th, at
couver (proceeding-s of the Animal

elsewliere in~ this issue) shows a
net earnings and a further strength-
position of this important loaning

t is notable in the fact that while
roximately the saine as ini 1917, the
reased from $48,158 to $76,289 ini
largely due to the fact that better
been collected on mortLyafe invest-

FINANCIÂL 'TIMES

7A1I01US CIGARETTES

Give the great est enjoyment
and are the exclusive smoke

Of many clubmen.

Theyv are in great demand at
the besi clubs, leading hotels
and on the tirincitial steam-
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Bitish Columbia Prmanent Loan Company
Twety-first Annwi Meeting of Shrhide4rs The. Balance Sheet appended bereto Is, in our o~piifon, proel

drawIn up so as to exhibit a tria. and correct~ view of the affaie fr
TheTwntyfistAnnlMetin o e Shrhodr of The~ the Comupany as a± Zlot Depemer, 1918, acvordt»g to the infr

BriishColmbi PrmaentLoa Cmpay ws bldat the head muation 'and explaxnations givei te. us,. and as showix by the books o

12th,~~~ER~Q~ &t 3 Cp.Â. BUTR HINC..(E,

the inacia staemet fr th yer. OQNDENSED BALANCE SHET AS AT DEEBR Sist, 91
ASSETS

PROFIT AN LS ACCDUNT First MotaeLoaias less Princpa Rpyet- .... 18617

Incme- For Year Ending Decemnbr 31at 1918 Share>Loans and Balancçe due Sale of Inuac Stc .. 0222

InerstReeiedon Motag 1oa s .... R alE tae nd Buldng ......... ............e ....... 58,560

tc r e Intres Receivabl .... . .....-- _....... 10 72

InerstReeve o Bn DpoitAcont 157.7 unr Inetns Ofic Puatr n -tu .. 9550

Inteest eceled o WarBond ....... ....... 10,07.4
Intres Acru d o Wa Bo ds.................. 242.15WarBo ds t C st ndAccuedIntret .................... 25,45.7

Cas o Deoston an Tad it B k................. 2067

$198995. 4
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auturn of 1914, have deemed it wise
In hand so as to enable tiern to meet
Ise during that period, and4 every obli.
Ad fully met, while at the sme Urne,
resourcea to thie extent shown by the

who have Invested ln ou:' aecurltles
n weaiiened duri.ng the. trying years
of all rnortgage loan compaules. In

.ence, and buttressed by ample llquid
lently te, the. future, saf e ln the. know-
store for us that rnlght menace the
ln the permanent stock~ o! ti Cern-

In lookiing to the. future, although there are national problems
of a yery seilous nature that rnust be solved, I thluk we can vlew
the situation. wth confidence, for (as pointed eut by Mr. E. R.
Wood, Chairman of the Dominion Executive of the 1918 Victory
Loan Campaign), twenty-flve years ago, the. R-ailway Mileage in
Canada was 12,000 miles and to-day Lt la 38,000 miles. The Railway
Earniugs then were $42,000,000 while to-day tiiey are $310,000,000.
The year's exporta then were $89,0 0,000; to-day's are $1,540,000,000.
Oui- imports thon were $115,000,000 per annum; last year they ware
$962,000,00û>. The population tien was 5,000,000; now Lt la 8,000,000.
We thon had 350 Bank Branches with deposits o! $133,000,000;
to-day there are 3,672 Branches and the. deposits are $1,732,000,000.
These are a few of the, eutstandlng facta lu the, hustory ef Canada
during the lait twenty-five years and 1 tilnk we are lustified in
expecting a continuance of the. prosperity which featured that perlod.
ln this progress, perhaps British Coelumbia la Lu a position te
advance more rapldly than any Province Lu the. Dominion. Wlth
all the natural advantagea ah. possesses, all she needs Ia a large
population to assure ber that position te whlch ahe is entitled, and
with the. progresa 0f British Columbia, that o! Tiie British Celumbia
Permanent Loan Comnpany, la cloaely alIIed.

1 feel confident that every ahareholder will endors. the con-
servative pollcy of the Directors. 1 have rnucb. pleasure ln second-
ing the. adoption of the Report.

Tii. General Manager, Mr. T. D. Macdonald, then dealt wlth
the financlal statement lu greater detail, pointing out the. followlng

aubstautial mai-gin
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Minng Throughout British Columbia
Recepts t Tail-inin Coventon fr Vncouer- Au important foreoast iu conuection with the mning

Ladymit Opnin Prbabl---utpt o Coper indust3ly of1 British Columbia was muade by the~ Hou. Wi'
in 1918-Minin Notesliam SlaMinister of Mines, to th~e effet that the Lady

Thefolowig is a it of the or reoeived at the Trail sanith smeter la expctd te resum operations in the nt
smeler urig th wek edingJanary31st 199:- distan utue W. J. Watsn engineer in charge of th

Mine.~~~ ~ ~ ~ Loain G sTn. plant, called upon the Minister* receinty anid inormedh
Arin to , loan ----------- ----».» ---------- ----- -------- 7 of his recent visit tLQ P. A. &eherin g, piresident of th

Blu GoueCoicauLae --................. «---- ----- « 80 operatiug concern at Akroni, Ohio, and of the plans foru
Ce tr S ar R ssan ---« ----------- ------------------ 3,861 lated asa r sut.

Cok ro in eZwck ----------- «-- ....... «---- --------- 45 It wil be realled thisi the sneler operated fo~r ash r

Em aEh lt ....... ý.ý ------------------- --------- ...... ,2 0 o o e reserves, it wa comp ele to su p n work, and fr n

Hon iveSiikaen ....................... «--- - 55 haa now decied however, to go ahead aud *1evelop sfl

Monan , M yes F ll ......... ----------------- « --------- 5 tet arar ovr eom heAlakaGatneu mnenwtehha

NothSar K m ere .. ........... ------------------ .».« 90 ben a d tlli, lr e oWe-pobcegp oprngPln

Prvie ce G enw od ......... ..... ....... ---«.. ---- 4 reno eiglad o t e r mp d v lo me tofth laI
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flux to the extent of sornei
tonnage handled there was
output of copper, approxim

)roduced, as compared witl

'istrict the Granby Comp
inable to supply the smelt
-t ore to run the sinelter at
these mines are approachin
-scale Droduetinn of formeri

30,000 $4,000,000 the combined values of ail other metalig xined,
a. cor- and it formed 38 per cent. of the total value of the minerai
Lately production for the year
1 27,- It is also to be noted that 80 per cent. of the copper

output is produced on the Coast, which lias become the
any 's centre of the copper-mining industry, thus replaeing the
er at Boundary District, the old centre.
capa- On Vancouver Island the amnunt of copper produced
g ex- lias been very amail comparatively, but there are under
years development at present at Jordan river and near Quatsino
uring Sound two properties on which, active development has been
yrade carried on with sucli succesa as to indicate a large produc-
s an- tion within a couple of years.
more The Ruth Mines Limited of B. C., lias gone into volun-
ained tary liquidation.
ining The Mountain Chief Mining Company, Limited, non-
vhich personal liability, authorized capital of $50,000, with itsF ; tlie registered office in Nelson, has been iucorporated.
ýears. The Granby Company produced 2,955,450 pounds of
other connDer in December. acenrdinu tn q. rpnnrvt fi.nn +Ii. Mawý



The Yorkshire & Canadian Trust C a-nada's Victory Bonds
LIMITED

H. W. DYSON, General Manager

Yorkshire Building Vancouver, Due 1923
525 Seymour Street British Columbia

IL IS Price to American
IN VANCOUVEIR Buy ers to pay

6 per centTrustee Executor

Liquidator Delivered to any point
in the United States.

Estates Managed - RentalAgent

Insurance Effected
Royal Financial Corporation

Capital Paid Up $566,220.32

The "YORKSHIRE" à at Your Service Rote" Building, E. B. MeDERMD,
VANCOUVER, B.C.

Canada Food Board Licenses
5-1482 8--14590 10--4435 11-163

Che.ap Power and Blue Serge Suits for Men $30
An initial shipment of men'sT rackage blue serge suits bas just ar-

rived. They were made of a
fine quality good weight Irish
serge and tailored expressly toF -acielitïes our order.

The styles include conserva-
tive 3-button sacque niodels,

are the two main advantages location along this together with a number of the
company's railway and power Unes affords. latest close litting, double

breasted eiffects with mlaoh
Our interurban lines makeavailable thousandFi of poekets for young men. 'fo be

industrial Bites with water and track facilities. able to. give these wonderfn].
suit values à possible only, by
our world-wide buying organi-

We invite inquiries about our rates and will be zation. YOW11 agree this is the
glad to advisa manufacturers on their power best, serge suit value in a num-

ber of years. Attzàëtive
problems., values ......................... ..... $30.00

À DIOCOUNT 01M 10 IPZP» CRNT.
is allowed to, Rotwned Soldien on all Mon's

Clotbin& Mon's ]Pmmishiup and
xen "à TStwSr.

9M Vkt >à z4le lîiâorttt 0*gag Rolnpttng
GMVMe and Go«e SU. Vancouvu, ]Loi


