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TORONTO, ONT., FRIDAY, DECEMBER 31, 1880

SUBSCRIPTION
a Year,

Le&dlng ‘Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.:

Leading Wholesale Trade of Toronto.

Staple Depariment,

We have received and opened a fresh lot of

BROWN GREY BLANKETS
BLUE GREY BLANKETS

In various weights and sizes, also

100 1hs. LINEN BAGS.

JOHN MACDONALD & co,,
82 3 Jyolington St East)l 1oRONTO.

* 83 Fountain St., Manchester, England
1%, Deo. 50, 1890

2 Deo.a0, 18 |
RICE, LEWIS & SON,

Importers and Dealers in

A Row, sTEwET,

SHELF AND HEAVY

J HARDWARE,
WEth Rodgers & Song Cutlry.

WAGE & BuTCHER'S RAZORS,

kNI ELECTRO-PLA’I‘ED
ES, FORKS ang SPOONS.

RICE 1EWTS & soN,

rdware and Iron Merchants,

TORONTO.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 13 Front Street West,
TORONTO,
Offlces—34 Olement’s Lane, Lombard 8t..London, E.C.

Toronto 1880

SMITH & KEIGHLEY,

9 FRONT S8t. EAST, TORONTO,
Are now offering speoial inducements in

FPRUITS!

Of all kinds comprising

Brls. & Hf. Brls. Currants.
Dehesa Layer Raisins.
Black Basket ** “
London i
Common
Loose Muscatel
Valencia
Sultana
Matted Figs.
1 and 2 1b. Boxes Figs.
S. S. Almonds.
Filberts.
Walnuts.
Brazil Nuts.
Intending purchasers would do well to see our
prices betore purchasing elsewhere.
A, M. SMITH. W.W KEIGHLEY.
Toronto, Dec, 1880,

(new and old.)

(new and old.)

Gordon Mackay & Co.

Are now opening out new goods suitable for

AUTUMN & WINTER
TRADE,

and will have all Departments

FULLY ASSORTED

Tn & few days. Buyers are respectfully invited to
inspect the stock.

LYBSTER MILLS SHEETINGS,

SHIRTINGS, TICKINGS, dc.
BEST VALUE IN THE MARKET.

Cor. Bay and Frount Sts.

Toronto, 1880

TO-DAY

WE OFFEB

AFewBigDrives

—IN—

CANADIAN TWEEDS

AND CANADIAN
S8HIRTS AND DRAWERS.

SAMSON, —
KENNEDY,
& GEMMEL

448500ITAND 19 COLBORKESTS,
TORONTO.
Toronto Nov. 18, 1880.
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BANK OF MONTREAL.

ESTABLISHED IN 1818.

CAPITAL SUxSCRIBED, - - -  $12,000,000
CAPITAL PAID-UP, - e e e 11,999,200
RESERVEFUND, - - - .+ < 5000000

Head Offlee, - -  Montreal.

BOARD OF DIRECTORS.
GRORGE STEPHEN, Esq. President,
G. W. CAMrBELL, Esq., M.D. Vioe-Presidont
Hon. Thos. Ryan, Hon. Donald A. 8mith.
Peter Redpath, Esq. Gilbert Bcott, Esq.
dward Y, Erq Alexander Murray, Esq.

Brown, Esﬂ.{
O F. SMITHERS, General Manager.
J. BUCHANAN, Ass’t Gen. Man.
Branches and Agencies in Canada.
Montreal—W. J. BUUHANAN, Manager.

E. 8. CLOUSTON, Ass't er.

Almonte, Ont.,, Hamilton, Pioton,
Belleville, Kingston Port Hope,
Brantford, Lin say, Quebeo,
Brockville, London, Sarnia,
Chatham, N.B.,, Monocton, N.B. Stratford,
Cobourg, Newcastle, N.B., 8t.John, N.B.,
Cornwall, Ottawa, 8t. Marys,
Goderich, Perth, Toronto,
Guelph, Peterboro, ‘Winnipeg,
Halifax, N.8.,
A. MAONIDER, Inspector.

Agents in Great_Britain.—London, Bank of Mon-

treal, 9 Birchin Lane, Lombard Street. London

Committee—E. H. King, Esq., Chairman; Robert
Gillespie, Esq., 8ir John Rose, Bart., K.C.M.G.

Bankers in Great Britain.-~London—The Bank of
Enfland; The L, ndon & Westminster Bank; The
Union Bank of London Liverpool—The Bank of
Liverpool. Scotland—The British Linen Company
and Branches,

Agents in_ the United States—New York—Walter
Watson and Alex. Lang, 59 Wall Street. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in_the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
8an Francisco—The Bank of British Columbia.

Colonial and Foreign Correspondents.—8t. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Ja;}a.n and Australia Oriental Bank Corporation.

(Issus Circular Notes and Letters of Oredit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Offlcs, - - Toronto.
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:

HON. WILLIAM McMASTER, President.

WM. ELLIOTT, Esq., Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
Hon.!Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
‘W. N. ANDERBON, General Manager.
B. E. WALKER, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents.
Ohicago—Jd. G. Orchard, Agent.

BRANCHES,
Barrie. Hamwmilton, Seaforth,
Belleville, London, 8imecoe,
Berlin, Lucan, Stratford,
Brantford, Montreal, Btrathroy,
Chntha.m(;od' gorwiohhl '&"horo:g,
Collingw rangeville, oronto,
Dundas, Ottawa, ‘Walkerton.
ville, Paris, ‘Windsor,
Galt, Peterboro, ‘Woodstock.
Goderich, 8t. Catharines,
Guelph, Sarnia,

Commercial credits issued fcr use in Europe, the
Eaat and West Indies, Chine, Japan, and South
America.

Sterling and American Exchange bonght and sold

Collections made on the most favorable terms.

Interest allowed on deposits.

BANKFRS,
New York—The American Exchange National Bank.
London, England—The Bank of Scotland.

TheIChartered :Banks.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Oharter.

PAID-UPL CAPITAL, 81,000,000 STG.

London Office—8 Olements Lane, Lombard 8t., E.C.
COURT;OF DIRECTORS.
John James Cater, H, J. B. Kendall.
Henry R. Farrer. J. J. Kingsford.
A H. Phillpotts. Frederic Lubbock.
Richard H. Glyn J. Murray Robertson.
J.H. B E. A. Hoare.

Becretary—R. W. BRADYORD.

HEAD OFFICE IN CANADA--St. James St., Montreal.

R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Ag in Canad.
London, Kingston, 8t. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.8.
Hamilton, Quebeo, Victoria, B.C.
Toronto.

Agents in the United States.
NEW YORE—D. A. McTavish & Wm. Lawson, Agts.
CHiCcAGO—R, Steven, Agent.
8AN FRANCIS00—A. McKinlay, Agent.
PORTLAND, OREGON—J, Goodfellow, Agent.

LoNDON BANKERS—The Bank of England ; Messrs.
Glyn & Co.

FoREIGN AGENTS—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia. New Zealand
~—Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-- Chartered Mercantile Bank of India. Lon-
don avd China—Agra Bank, Limited. West Indies—
Colonial Bank., Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.

GAPITAL_ $8,000,000.
Head Offlcs, . e .

BOARD OF DIRECTORS.
JASB. G. ROSS, Esq. -
WILLIAM WITHALL, Esq.,
Bir N. F. Belleau, Kt. Henry Esq.

« . Bmith, Esq. William White, Esq.
AMES STEVENBSON, Esq., Cashier.
Branches and Agencies in Oanad,

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. 8t.Catharines, Ont. Three Rivers.
Thorold, Ont.
C. HENRY, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.
HEAD OFFICE, - - - TORONTO.

Quebeo

- President.
«  Vice-President

MERCHANTS’ BANK
OF OCANADA. E
CAPITAL - - - - $5,800,000.
RESERVEFUND -  478,000.

Head Offioe, - - - Montreal

Board of Directors.

HON. JOHN HAMILTON, - - . President -

JOHN McLENNAN, Esq., M.P,, - Vice-President °

8ir Hugh Allan, Andrew Allan, El% 3

o

) 'Ado?f)he Maasson, Esq. 3
GEORGE HAGUE, General Manager.

‘WM, J. INGRAM, Assistant General Manager.

BRANCHES,
Belleville, Owen Bound.
Berlin. Perth.
Brampton. Prescott.
Chatham. uebec.
Galt. nfrew.
Gananogue Stratford.
Hamilton 8t. John's, Que.
Ingersoll. 8t. Thomas.
Kincardine, Toronto
Kingston. Walkerton,
London. ‘Waterloo, Ont.
Montreal. indsor.
Napanee. Winnipeg, Manitoba-
Ottawa.

o

Bankers in Great Britain.—The mydesddow'
ing Company, 30 Lombard Street, London, G
and elsewhere. o ossT?

HAgenc in Nevg JYolfk' Bisnlﬂxcbaggeflw&,
enry Hague and John B. Harris, jr., Agents.
Bankers in New York.—The Bank o% New Yo¥
N.B.A. “nd—
Chicago Branch—23 Chamber of Commerce B
ini. Arthur Wickson, Manager.
8

eneral banking business transacted. 408 o
Money received on deposit, and current rs
interest allowed.

Drafts issued available at all points in cw;g:‘u
Sterling exchange and drafts on New York

andsold. ,.,l’

Letters of credit issued, available in Chins,
and other foreign countries.
Collections made on favorable terms. -

THE

BANK OF TORONT?

CANaDA. '’/ 000
mdnp caplm...l'.....sz ooo.
Reserve Fund..cceeessees ,800'000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, p,uid""
J. G. WORTS, Esq., Toronto, Vice-
A. T. FULTON, Esq., Totonto;onw.
GEQ. GOODERHAM, Esq., Tor%%
HENRY CAWTHRA, Esq. Toro?
HENRY COVERT, Esq., Port B!

HEAD OFFICE, TORONTO:

DUNCAN COULBON..
HUGH LEACH.......
J. T. M. BURNSIDE..

t.

DIRECTORS, . :
S8 Wi, P. HOWLAND,  Lr.-Oor. C. B. GZOWSEI, BRANCHES: s>
President. Vice-President. | yoxrppr...............d PlgB .
Hon. John Bimpson. Hon, D. A. Macdonald. RBORO’ J. H. RO. “ :
Donald Mackay, Esq. A. M. 8mith, Esq. gggm ..... Jos. EENDE%%%‘M -
Robert Nicholls, Esq. PorT HOPE. R. WADAMS -
D. FISHER, BABRIE ........... A SBTB “
General Manager. ST. CATHARINES D DGETTS:
COLLINGWOOD W. HO. @it
BRANCHES. — city Bank H
Aliston, Montreal, Port Hope, Foreign Agents.—London—The L, % Comme™
Brussels, Mount Forest, Port Perry, ted). New l?ork—'l‘he National ft8 08
Bowmanville, Oshawa, Pr. Arthur's]Land'g, | Megssars. Watson & Lang. ritain and
Guelph, Ottaws, Toronto, Sterling Exchange on Great B made oS .
Lindsay, Peterboro, Whitby. United States bousght and sold. nited States ‘
‘Winnipeg, Man, Portage Laprairie, Man. Collections in Canads snd U »

AGENTS.
London, Eng.—Alliance Bank (limited), Bank of
Montreal.

New York.—Mesars. Waiter Watson and Alex. Lang.
Boston.—~Tremont National Bank,

favorable terms.

b8,
Tnterest allowed on speeial depost

Groab
lgjl;?ttersmenz'f oreditissued "dl’gl:di:b"w
the West Indies, , Fapan,
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THE MOLSONS BANK.

INGORPORATED BY AOT OF PARLIAMENT, 1855,
HEAD OFFIOCE MONTREAL.

Oapital Suv'd, $2,000,000—Paid-up, $1,999,095.
REsT, - $140,000.
T BOARD OF DIRECTORS:

08. WORKMAN, J. H. R. MoLsoON,
Vice-President.
" Hon. D. L. MacPherson.

A. Nelson. Miles Williams.

F 8. H. Ewing.
- WOLFERSTAN THOMAS,

M. HEATON,
General Manager.

B X .. Inspector.
T RANOHES—Montreal, Brockville, Clinton, Exeter,
ngersoll, London, Meaford, Milbrook, Morrisburg,
Th Sound, Ridgetown, Smith’'s Falls, Sorel, St.
omas, Taronﬁ:,g Trcntolr:‘. c a
ents anada :
onqé‘:meuebpc Bank, Eastern Townships Bank.
ang ri0—Ontario Bank, Quebec Bank, Federal Bank
B their branches. New Brunswick—Bank of New
ck, Nova Scotia—Halifax Banking Com-
0y and its branches. Prince Edward Island—

.“‘“00 Bank of P. E, L, Charlottetown and Summer-

de, Newfoundland—Commercial Bank of New
foundiang, 8¢, John.

n Ewrope.
nﬁ'ﬁ"dm—mliance Bank (Limited); Messrs. Glyn,
vorp, Currie & Co ; Messrs. Morton, Rose & Co. Ant-

> Belgium—La Banque d’Anvers.

Now In United States.
w. W York— Mechanics National Bank; Messrs.
Co, Blﬂlon & Alex. Lang; Messrs. Morton, Bliss &
xudu“fm—nerchants National Bank; Messrs.

Bany " Feabody & Co. Portland—Casco National

n o—First National Bank Cleveland—
ercial National Bank. Detroit—Mechanics’
Mingg, Bufalo—Farmers' & Mechsnics’ Nat. Bank.
H.um’k“-—Wmconsin Marine & Fire Ins. Co. Bank.
ton g, Montana—First National Bank. Fort Ben-
Natj omm'n‘a —First National Bank. Toledo—S8econd

COuecﬁou . N cs
turpg made in all parts of the Dominion, & re-
Promptly remitted at lowest rates of exchange.

THE DOMIN[ON BANK.

CAPTTAY, $1,000,000, REST, $310,000.
Head Office—Toronto.

:wm*’h.-—Queen Btreet, corner of Esther.
ﬂnh:‘ilr Oshawa, Uxbridge, Orillia, Whitby
Pool M, &rkete' Cobourg, Brampton, Napanee, Liver-

Mo;
Neat;?;lkﬂents—~l‘he Bank of Montreal,
Longos E:eents—'l‘he Bank of Montreal.
lanq, 37 Nl choﬁ:f‘:ri\ltes'—l‘he National Bank of Scot-
I arts of the Dominion of Ca-
United States.

Lettorg t
ot R, of Credit jssued available in the continent
&, Japan, and the West Indies.

Collegt;,
"m@&‘{;‘;ﬁgaﬂe in all parts of Canada and the

STANDARD BANK OF GANADA,
DIVIDEND No. 10.

DIVI Notice is hereby given that a
DEND OF THREE PER
Leo2the pag CENT

this day beﬂp oapital stock of this institution
m&“ the endeclared for the current half year,
R Noheg 8:“;: d“:%ltege payable at the Bank and

on

tom“ “Ye’ the 3rd 1!ay of January next.

the Biet Deor, ggg';s Will be closed from the 17th

oth days i
By order of the Boi:&f:clusive.

J. L. BRODIE,

! To!on‘o, Wrd November, 1880 Cashier.

BANQUE DU PEUPLE

Established in 1856.

Heag 0 BAPITAL_' 82,000,000
" Moe, . . Montreal,

Q. 8. CHERRIER, -Presiden
Aa TBOTTIEI%: Iaraahicr. b

. Foreign dgents.
zlig‘g:k(ilgnhmn " Gurria & Go.
Q.,““ 4g mp;‘%nal Baak of the Republiec.
2 Bangue Na.tionml%

THE FEDERAL BANK

- $1,000,000.
220,000,

4EAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.
J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.
John Kerr, Esq.

H, 8. STRATHY, Cashier.

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London, Newmarket, Petrolia, Simcoe,
8t. Marys, Strathroy, Tilsonburg and Yorkville.

1 Agents—London, Eng—The National Bank of Scot-
and.

New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Collections meade in all parts of Canada and the U.8.
Drafts on New York bought and sold.

In%ereat allowed on Deposits -according to agree-
ment.

Capital Paid-up, -
Rest, - - - - - -

IiMPERIAL BANK

CANADA.

OF

Capital Authorized
Capital Subscribed

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R.MERRITT, Egq., Vice-President, St. Catharines.

John Smith, Esq. T. R. Wadsworth, Esq.

Hon. Jas. R. Benson, ‘Wm. Ramsay, Esq.

St. Catharines. John Fisken, Esq.

P. Hughes, Esq.

D. R. WILKIE, Cashier.

Head Office—Cor. Wellington §t. and Exchange Alley
(The Old Exchange Building, Toronto )

Branches—Ingersoll, Port Coiborne, 8t. Catharines,

8t. T]?oma.s, ‘Welland, Fergus, Winnipeg, Man., Wood-

stock.

Drafts on New Yorkand Sterling Exchange hought

and sold. Deposits received and interest allowed.

Prompt attention paid to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORIZED, -  $2,000,000

«  SUBSCRIBED, - 2,000,000

«  PAID-UP, . - 2,000,000
DiRECTORS.

HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. . Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Montreel Branch—J. B. Sancer, Manager.
Sherbrooke — P. Lafrance, Manager.
Ottawa Branch—8am. Benoit, Manager.
Agents in New York—National Bank of the Republic
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, ~ =~ =~ Hamilton.
Directors.

DONALD McINNES, Esq., President.

JOHN S8TUART, Esq., Vice-President.
James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HaAmMoND, Cashier.
E. A.CoLQUEHOUY, Assistant-Cashier.

Agencies.
Beeton—A. C. Mowbray, Agent.
Georgetown—H. M. Watson, Agent.
Listowel—J. O. Mowat, Agent.
Milton—W. P. Robarts, Agent.
Port Elgin—H. 8. Steven, Agent.
Wingham—W. Corbould, Agent.
Agents in New York—Messrs. John J. Cisco & Son.
Agmt& in London, Eng.—The National Bank of

Eastern Townships Bank
DIVIDEND NO. 42

Notice is hereby given that a Dividend of

Three and One-half Per Cent.

upon the paid up capital of this Bank has been
clared for the current half year, and that the
will be payable at the Head Office and Branches,
and after

Monday, the Third day of Jan. next.
The Transfer Books will be closed from the 15th
to the 30th December, both days inclusive.
By order of the Board.
WM. FARWELL,

General Manager.
Sherbrooke, 2nd I'ec , 1880.

Union Bank of Lower Can.

CAPITAL, =~ _ - $2,000,000.
Head Offics, - - - Quebec,

DIRECTORS.
ANDREW THOMPSON, EsQ., President.
HoN. G. IRVINE, Vice-President.

‘W. Bharples, Es%; _Hon. Thos. McGreevy.
D. C. Thomson, ‘s(% E. Giroux, Esq.
C. E. Levey, Esq.

Cashier -P. MACEWEN. Inspector—G. H. BALFOUR.

BRANCHES—Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents—London—The London and County
Bank. New York—National Park Bank.

BANK OF NOVA SCOTIA.
Inoorpeorated 1832.
Capital paid up 01,000,000'7-_ Reserve Fund $240,000

PresiDENT—JOHN S. MACLXAN.
CasHIER—THOS. FYSHE.

John Doull. Samuel A, White.
James J. Bremner. Daniel Cronan.}

Head Office - - Halifax, N.S.

Branches :

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool, N.B. Bridgetown.
New Glasgow. Moncton, N B. 8t.John,N.B,
Yarmouth. ‘Woodstock.
» i
People’ s Bank of Halifax.
Capital authorized $800,000

Capital Paid-up

0

Directors:
GEORGE H. 8TARR, Esq., President.
R. W. FRASER, Vice-President.

THOMAS A. BROWN, EsQ. PATRICK POWER, Esq.
‘W.J. COLEMAN, EéQ, | AUGUSTUS W. WEST Esq.
PETER JACK, Esq.,, - - - - - Cashier.
Branches : Lockeport and Wolfville, N.8.

in London......... The Union Bank of London.

Aasn,ta " New York....The Bank of New York,
“ Boston........... Williams &
« ont & Que...The Ontario Bank.

UNION BANK

0!
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868.

CHARLES PALMER, Esq., President.
GEORGE MACLEOD,QOashie'r.

HEAD OFFICE.....,.CHARLOTTETOWN,

BRANCHES............ SUMMERSIDE AND MONTAGUE
AGENTS IN
Montreal.........c..coeeuee Bank of Montreal.

New York
Boston ...
London, E

..National Park Bank.
Merchants’ National Bank
..Union Bank of London.
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MERCHANTS’ BANK

OF HALIFAX.
CAPITAL PAID UP, .- - 8900,000
RESERVE, = - - - = 180,000

HEAD OFFICE—HALIPAX, N.8. | Geo. Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.C. Thos, A. Ritchie, Esq.
Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Antigonish—T. M. King. Bridgwater—Andrew Gow.
Pictou—Chas. W.Ives Sydney—J. E. Burchell.
Maitland (Hants Co.)—George Frieze.

Truro - - - Martin Dickie.
Weymouth - - - Hon. C. Campbell. jr.
Charitottetown, P.E.I. - Qwen Connolly, Agent.
Summerside - - -  Stephen McNiell. *

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER - - - - PRESIDENT.
Directors :
0. E. BrRowN, Vice-President.

John Lovitt. Hugh Cann. J. W.Moody.

T. W.JOHNS - - - - - - CASHIER.
Correspondents at

Halifax............ The Merchants Bank of Halifax.
St John .The Bank of Montroal.

do. .. .The Bank of British North America.
Montreal. ..The Bank of Montreal.
New York ..The National Citizens Bank.

..The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

PICTOU BANK,

Incorporated by Actof Parliament, 1873.

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, Esq. - - V1CE-PRESIDENT.
THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all

rin]():}p towns in New Brunswick, Ontario and

uebec.

AGENTS—Halifax, Union Bank of Halifax; Mon-
treal, Bank of Montreal ; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia

(1ncorporated by Royal Charter, 1862).

CAPITAL, 82,600,000 (WITH POWER TO INGREASE)

DIRECTORS.

Robert Gillespie, Esm}, (London Director Bank of
Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Eden Colville, Esq.,
(Depugz Governor Hudson'’s Bay Co.) H. D. Harrison,
Esq. (Messrs. Faulkner, Bell & Co., Ssan Francisco).
8ir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

3Co. London.)
= London Office—28 Oornhiil, London.

Branches at Ban Francisco, California; Portland,
Oregon; Victoria, B. C.; New Westminster, B.C.

Agents in Canada anrd the United States.—Tae
Bank of Montreal.

The Bank of Montreal will undertake collections
or other Banking business in connection with the
Province of British Columbia through the above

Bank,
Victoria, B. C., Dec. 1879.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tional Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.

perjannum, the principal being repaid at the end of
the term, or hf’ instalments, as may be eed on.

Full particulars may be had from the Company’s
Appraisers, or from

J. HERBERT MABON, Manager.
OFF10E:—Company’s Building, Toronto 8t., Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTABLISHED IN 1869.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND~ =~ =~ 241,500
CONTINGENT FUND - - 16,791
President, - - HON. WM. McMASTER

Secretary-Treas., - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy terms for long periods,
repayable at borrower's option.
eposits received on Interest.

THE HAMILTON
*ROVIDENT AND LOAN SOCIETY.

DIVIDEND NO. 19,

Notice is hereby given that a dividend of FOUR
PER CENT upon the paid- aXfcapitm.l of the Bociety
has been declared for the half-year ending3lst inst.,
and that the same will be payable at the Society’s
Office, Hamilton, on and after

Monday, 3rd day of January, 1881.

The Transfer Books will be closed from the 17th
to the 31st of December, both days inclusive.
H.D. CAMERON,

asurer.
Hamilton, 20th November, 1880.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - . . 981,500
Reserve Fund, - - - - . . 168,000
Total Assets, - - - - . 2,500 000
Total Liabilities, - - - - - 1367470

Money loaned on Real Estate Becurities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,
London, Ontario, 1880, Manager.

Dorminion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - . -

Subscried, - - . .~ . $L0000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and cit
most favorable terms. ¥ property, on the
Money received on deposit and interest allowed
thereon at the rate of 5 per cent, per annum.

D. MACFIE, President, F. B. LEYS, Manager.

The Loan Companies.
THE OANADA

LANDED CREDIT COMP'Y
DIVIDEND No. 89.

Notice is hereby given that a dividend of FOUR
AND A HALF per cent on the paid up capital
of this company has been declared for the current
half-year, and thatthe same will be payable at the
company’s office, 23 Toronto St., on and after the

Third day of January next,

The Transfer Books will be closed from the 16th
to the 31st December, both days inclusive.

By order of the Board.

D. McGEE, Secretary.
Toronto, November 24, 1880.

UNION LOAN & SAVINGS COMPANY.

Offices : COMPANY’S BRUILDINGS,
Nos. 28 & 30 Toronto St.

CAPITAL, - - - - - $1,000000
PAID-UP, - - - - = = 500000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 105000
TOTAL ASSETS,- - - - 1073763
President, - - FRANCIS RICHARDSON, Esd-
Manager - - W.MACLEAN.
our-

Interest allowed on Deposits at hi%hest
rent rates. Money advanced on securi F of
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND
CAINADIAN

Land Mortrage & [avestment Compazy,

(LIMITED)
CAPITAL, - - = £500,000 Sterliné’

ADVISING BOARD—H. §. Howland, ChairBs%y
(President Imgerial Bank of Canada). F®
Hughes, John Gillespie, William Kersteman-

Bankers—Imyerial Bank of Canada. Solloitor®™
8. G. Wood (Smith, Wood & Bowes). £ v
Thicsz %ompa.ncyt;endtai x’:raoney I?rn the aeog.%n‘blo
proved Farm, City and Town Property & tﬂ‘u’ .

rates gf interest, and repayable a.trgmel mu
eed upon.
agilortga?ges Purchased. No Commission onarged-

B
OFFICE: WM. RERSTEMAN: <20,
22 King St. E., Toronto. Mandg?”

THE HOME

SAVINGS AND LOAN COMPANY, (I‘Dﬂ)l
(Successor to the Toronto Savings

Office: No. 73 Church St., Toront

AUTHORIZED CAPITAL, $2,000000 it

Deposits received, and intorest, 8% current -
"oy Tonel on Morgage on Bl B0
¥ Ad%a.nces on collateral security of Debeﬂtﬂ”"
Bank and other Stocks. SAMES mSON-

Resl

Hox, FRANK SMITH,
President.

The National Invaslmagjd _)GW

OF CANADA, (Limi
DIVIDEND NO. 9-

s

Notice is hereby give i
- cent upon rrent D
:llili% (t’sx(l)?.ul;;};yp)f;s been declared for the oUrToL 5 g 08

o! o
year, and that the same b:he ﬂ‘mi i" day;f J‘tgo'
of the company on and w§n e olosed m 32
1881 The transfer books L Piays in clusive:

15th to the 31st December, bo .
order of the JOHN ST ARE, Mansger

Toronto, 24th Nov., 18680,
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The Loan Companies.

Financial.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,
OAPITAL STOCK PAID UP.....

e $984,150
SERVE FUND .. 260,000
l{one ad i
tay Omb{; t:r%l;ed on the security of Real Estate en
nterest allowed on Doposits.
gu. SAUNDERS, - - President.
B P. R. STREET, - - - YVice-President.
W.SMYLIE, - - - Maaager.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

PREsORNT- 818, W. P. HOWLAND, C.B., K.C.B.

VICE-PRESIDENTS:
C. B. GZOWSKI, Esq,, C.E.
Mo A.T. FULTON, Egq.
Pl‘od‘!lle A lent on security of Improved Farms, and
Hortg 've City amd Town Property.
8ges and Municipal Debentures purchased.
J. G. MACDONALD,

“ Manager.
King Street ‘West, Toronto. 8

WESTERN CANADA
LOAN & SAVING COMPANY

Thirty ~fifth half-yearly Dividend.
N —
Ben:ﬁ:: 18 hereby given that a dividend of five per
been decigo dcﬂpltal Stock of this institution has
f Decery ey Lfor the half-year ending the 31st day
8blg g4 4, o" iBstant, and that the same will be pay-

Btregt, o o Offices of the Company, No. 70 Church
Jany,, of 8nd after SATURDAY, the 8th day of

Trom )7, aeXt. The:trancfer books will be closed
™ ithe ?glyto gle 31st day of December inclusive.
mnto:ﬂ)ee. ; tlg,r']. BgOAL ER 8. LEE, Manager.
! & LOAN ASSOCIATION
TOR-UP Oapr
OTAL ASSETS,AL, ot ST 1‘%3(1)'%
MWS DIRECTORS.
on, Algy SWith,D.C.L., Pres. J ice-
S e SRR ST Fron. Joun Ko vice Pros
g. Joseph Jackes.

b mdottimer Clark.
. braith, Manager,
M oﬂ:;hcor. Toronto and Court Strests.
P% vanced on the security of City and Farm
Itope 98 and Debent;
8lloweqd on de;;sei%sl.mr(:h“ed.

x
on lppn“:ldog?bentures of the Association obtained

uﬂn-canaﬁai ?ﬁuﬂgage .

@
T EORG: BOACH, Esq., President.
MAg AIN, M,
YMAN HOORE,MEEé,} Vice-Presidents.

CApy, —_
REagiAL,
TOMEErinn .- *ooess s
| SETS,” . . 599,193 73
o —_
P :Z F. WOOD Managing Director,
&M REAT BRITAY,—Megars.
RaD U°x°’"ﬂe- W.8., 16 Castle stxaftf'ﬁed'i:mﬁf

- 18 James Street South, HAMILTOXN,

R. J. KIMBALL & CO,
BANKERS & BROKERS,
Ezchange Court, - - - New York.

19 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and
Commission Agent.

Municipal or other Bonds and Stocks bought and
;;olczé dLo;.ma on Mortgages or other Becurities ef-

ected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal,

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange
CoRRESPONDENTS.—The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London, The Bank

of Scotland in Ediburgh. Gla.s%:)w and Dundee,
Messrs. Cammann & Co., New York.

Alexander & Stark,

Equity Ohasnbers, cor Adelaide and Victoria Streets,

STOCK BROKERS,

Members of the Stock Exchange.

TORONTO,
Buy and sell Stocks, Debentures, &c. Money
loaned. Existing mortgages purchased. Oxrders

from the Country promptly attended to.

General Agents for the CANADA GUARANTEE
OOMPANY.

Jas. 8. Maodonald & Co..
BANXERS AND BROKEKRS,
MEMBERS OF 1HE 8TOCK EXCHANGE,
HALIFAX, N.8.,

Transaet a General Banking Business.
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

BUCHAN & CO.,,

(Members of the SBtock Exchange.)

Stock Brokers, Insurance & Estate

AGHNTS,

32 KING ST. EAST, TORONTO.

Orders solicited for purchase or sale of Stocks,
Bonds, Debentures, ete. Insurances effected agains

Exchange

Fire and Aocident. Properties bought and sold.

HOPE & TEMPLE,

STOCK BROKERS,

Members [ StockiExchange,
18°KING TRSET EAST, TORONTO.

Stocks boughita  sold for Cash or on Margin.

THE CANADIAN

REPORTING AND OCLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Relinble Correspondents furnished and collections
made upon fixed terms, in ull parts of Canada, the
United Btates and Europe.

W. A. LAW & Co., Managers.

Associates of : N. A, Attorneys’ & Tradesmens’ P. U
Co., No, 206 Broadway, New York; Stubbs’ Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

=" Branches Everywhere. _&3

S.HARTLEY WATSON & CO.
MERCHANTS,

8 Victoria Street, LIVER’0OL, ENGLAND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

The Dominion Leather Board Com-
pany of Montreal.

Manufacturers of LEATHER BOARDS and of
leather board BOOT and SHOE STIFFENINGS.
Their quality, style and shape are unequalled. Have
been awarded prizes at the following Kxhibitions:

1875 Provincial Exhibition, Ottawa, Ont.

1876 Centennial Exhibition, Rhiladelphia, U.8.

1877 International Exhibition} S8idney, Australia

1877 Exposition of Leather Manufactures, Berlin,

1878 Universal Exposition, Paris, France.

1879 Provincial Exhibition, Toronto, Ont.

1879 Dominion Exhibition, Ottawa, Ont.

1880 Dominion Exhibition, Montreal, Quebec.

THE IMPERIAL
OIL COMP'NY

(LIMITED,)

Prodncers, Refivers and Shippers of
PETROLEUM.

HEAD OFFICE, LONDON.
Works: London and Petrolea.

ORDERS SOLICITED FOR

REFINED OILS,

High Test; Parafine ) wdles

and Wax, Amber Olls, Bolt Screw-Cut-
ting Oil, Weol 8pindle,8ewing achine and
Engine Oils, Oleine, Railway and Black
Olls.

=" Highest Price Paid or Empty
Barrels.

dress, DON.
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Toronto Barristers.

EATTY, OHADWICK BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery. Notaries Public, &c
Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E.M.CHADWICK. W.N.MILLER.
C. R. W.BIGGAR. D.E.THOMSON. T.G. BLACKSTOCE.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &¢

Building & Loan Association Buildings, corner
Toronto and Court Streets.
AS. BEATY, Q.0,, D.C.L.
ALLAN OASSELS, 'B.A.

J. 0. RAMILTON, M.A,, LL.B.
D. W CLFN‘DFNA‘I BA

ETHUNE, MO)S FALCONBRIDGE &

HOYLLES, Barristers, &c.

wNo;th of Scotland Chambers, 18 & 20 King Street
est.

JAS. BETHUNE. CHARLES MOS8,

W. G. FALCONBRIDGEF. N. W. HOYLES.
WALTLR BARWICKE. A. B. AYLESWOBTE

LAKE, KERR, B.. /YD & CASSELS,

Millichamp'’s Buildings, Adelaide Street, oppo-
site Victoria Street.

EDW. BLAKE, Q.0. J. K. KERR, Q.0.
WALTER CASSELS. ‘W. R. MULOCK.
0. J. HOLMAN. H. CASSELS. C. A. BROUGH.

ROOKS, KINGSMILL & CATTANACH,

ADAM CROOKS, Q O. NIOOL EINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &ec.
L F. HELLMUTH, Barrister-at-Law.
(_)t’t_l'qggj‘ederml Bank Buildings, Wellington 8t. W,

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETC. OrrF1cE—No. 17 Toronto htreet.,
Corsumers’ Gas Company’s Buildings) ToBoNTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. REEBOR. RALPH W. KEEFER.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.
THOMAS FERGUBON, Q.0. JOHN BAIN,
WM. SETON GORDON. GEO, F. SHEPLEY.

OFFIcEs—Imperial Bank Buildings Wellington St. E..
P 0. Box. 2527,

JONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OLARKSON JONKES, BEVERLEY JONES.*
GEO. A. MACKENZIE.

English Agent, JoNas AP JoNES, London.

*g Comm'r for N. Y., Itlinois and other States.

EITH, KINGSTONE & ARMOUR,
fRorInirors, &c.,
North of Scotland Champers,
18 King Street West.

ALEX. LEITH, Q.C. F. W, KINGSTONE.
E.DOUGLAS ARMOUR.

7.A. BOYD,Q.C.

OWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church Bt.

CIIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.
DU‘NOAN D. RIORDAN.

ROSE, MAGDONALD MEHRITT ¢
BLACKSTOCK,

Barristers, Attomeys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,

Bmxsters and Solicitors in Chancery and
Insolvency.
Offices : Union Loan Bldgs, Nos. 28 & 30 Toronto 8t.
J. E. ROSE. J. H. MACDONALD,
W, M. MERRITT. GEO. T. BLACESTOCK.
EMERSON COATSBWORTH, Jr.

Leading Wholesale Trade of Montreal.

B

KINLOCH, LINDSAY & CO.,

SUCCESSORS TO
KINGAN & KINLOCH,

WHOLESALE GROCERS & LIQUOR
MERCHANTS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO,

OFFER FOR SALE

Wrought Iron Pipe, Plain, Galvanized and
Rubber Coated.

A large stock of all sizes up to 6 inches just
received.
Agents for the sale of Wrm. Sellers & Co's, INJEC-
TORS OF 1876.
T. S. Mec allic Packing Co.s SELF-ADJUSTING
PACKIN

16 St. John St., Montreal.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS :SHOES

WHOLESAIHR,
Cor. 8t. Peter & St. S8aorament 8t.

M. H. Cochrane, } MONTREA I_, Q,

Charles Cassils,

ST. LAWRENCE SUGAR REFINING CO.

(LIMITED),
W. R. ELMENHORST, - President.
A. BAUMGARTEN, - - Vice-President.

TaEO. LABATT, - - - Secretary-Treaswrer.

Office—88 KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIED.

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &c.,

337 St. Paul St., Montreal,

W & J. KNOX,

/co €0 €1 PROFIE CPROMTEIgR

= N 'Y"
TRADEMARY ©
FLAX SPINNERS

And Linen Thread Manufacturers,

KILBIRNIE Scotland.

SOLF. AGENTS FOR CANADA:

WILLIAM NEW & CO,

648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrought Scrap Krom, wh‘i:g
for general excellence, both as regards quality
uniformity, are unsurpassed.

The Rhode Island Horse Shoes are prefeﬂ"d
over all others. They are used entirely bE the prll:.
cipal Farriers and Horse Railway ompﬂ»!‘i
throughout the United States. tod:

Orders solicited, which will be promptly execy i,

We also manufacture every description of Ni
Tacks, Brads, &¢. Railway and Pressed Spikes.

PILLOW, HERSEY & CO,, Montreal:

JOHN McARTHUR & SON,
0IL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importers of g
ENGLISHYAND BELGIAN WINDOW GI“S

Plain and’Ornamental Bheet, Polished, Rolled
and Rough Plate, &c.

PAINTERR’ & ARTISTS’ MATERIALS. BRUSHES.#

312 314,316'St. Paul St., & 253, 255, 257 Cord”
mlssloners st.,

MONTREAL

CANTLIE, EWAN&CO

MANUFAC’I‘UREBS‘ AGENTS: 5

CANADIAN TWEED

CORNWALL:BLANKETS: 9
SHERBROOKE FLANNE '
Coaticook Gray Cotton®
LYBSTER COTTONS, dc-s &0' ol
%38 St. Joseph Street, Toﬂ"‘”

18 WeW
CANADA PAPER 00~

Paper Makers&WhnIesaleStahnners

874, 376 & 378 St. PAUL 8
MONTREAL: P.Q

TORONTO BRANOH, 11 FRONT g7, VB

cation:

11 FROX %
" Samples and Prices sent on &pPHT

LINSEED OIL

RAW AND BOIL

Whiting, Best Bran"”

W. & F. . CURRIE & 804

100 Grey Nun Street
MONTREAL-
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.\,;Eeiding ‘Wholesale Trade of Montreal..

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

‘,mﬁt.anehes——’[‘hibaudeau, Brothers & Co., Montreal
baudeau, Brothers & Co., London, E.C., England

CASTOR OIL in cases. -

CREAM OF TARTAR crystals in

tierces. ’
FOR SALR BY

COPLAND & McLAREN,

Wellington Chambers,
. LASGOW. l

‘Wellington Mills,
MONTREAL.

THE COUNTERFEIT

l';gg 18 to-day doing the greatest and most wide-

Teamn mischief jg the substitution of Alum for
Powga, °f Tartar in the manufacture of Bakin
trieq T. Avoid danger by using only the old, we.

i, COOK’S FRIEND,

tificg . oRtaing NO Alum, never yet asked for a cer-

,eeg‘ge. much less paid for one, and is its own best

0cs, mve’;ld&tlon. making FRIENDS wherever it

& W. D. WcLAREN, Union Mills, 55 & 57
8 8t., Montreal.

TEES, COSTIGAN & WILSON,
I (Successors to James Jack & Co.)
MPORTERS OF TEAS

g AND GENERAL GROGERIES.
T. PETER §TREET, - - - MONTREAL

THE CANADIAN RUBBER CO.

: OF MONTREAL.
u“"“facturer

3 of Rubber Shoes. Felt Boots, Belt-
ng, Steam-Packing, Hose. dec.,

0
oo & Warerooms, 335 St Paul St.,

MONTREAL.
“noh House,43 Yonge St., TORONTO

Joun Cuarx, Jr. & Oos,
' M.E. Q.
SPooOL coTTON.

CEN

. » —
B!Is Tl&gg {2 the only make in the CANADIAN

nl
ET that received
IAL KXHIBITION fovx'e on Awardat

E
Xeellence in Color, Quality & Finish.

?»M°E.Q. @ M.E Q.

Rec TRADE MARK.
OMmended by the principal Sewing

achine Companies as the best
Jor Hand and Machine
Sewing.

WALTER wiLsON & co,

" Bole Agents for the Dominfon,
8T. HELEN 8T., MONTREAL.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

HODESON, SUMNER & COT

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER,
18 ST. HELEN ST., MONTREAL.

S. H. MAY & COMPY,
IMPORTERS OF
PAINTERS SUPPLIES
of every description, invluding
Leads, Oils, Varnishes. ete,, ete,
MONTREATL.

MACKENZIE, POWIS & CO,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL
UNIVERSAL GRINDER.

To Produce Merchants, Farmers and
others.—The syndicate working NEWELL'S PAT-
ENT UNIVERSAL GRINDER have opened
their new aud extensive mill premises in thiscity at
No. 572 William 8t, facing the Canal, above St. Gab-
riel Locks They undertake to crush or grind Phos-
phate and otlier minerals, bones and other substan-
ces, ut 8 rate from one to eight tons per hour, accord-
ing to fineness required. Corp, Ouats, Buckwheat,
Barley, Malt, Flax, and any other cereals are re-
duced to Coarse or Fine Meal, in quantities ex-
ceeding One Hiundred Bushels an hour! Moulie,
cracked corn, granulated wheat and Graham flour
are specialties attainable only by the use of thete
machines. Orders for Grinding are now registered.

For details, apply at the DOMINION GENE-
RAL AGENCY, 26 Hospital St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received
Gold Gold
Medal Mo
THE THE
Grand rand
Prix %rix
Paris Ex-. Paris Ex-
hibition. hibition.
1878. 1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
1& 3 8T, HELEN S8TREET,

MONTREAL

LEWIS BERGER & SONS,

(LIMITED.) :

Carroders of White, Red & Orange Leads

AND MANUFACTURERS OF :
COLOURS, PAINTS, ETC.

LONDON & SHEFFIELD, - ENGLAND.

Canadian Works.—8t. Gabriel Locks, Montreal,
P.Q. Snle Agents for J. W.Masury & 8on, New York,
and H. Woods 8nns & Co., Boston. .

Canadian Ofiice.—17, 19 and 21 8t. Nicholas 8t.,

Montreal.
WILLIAM JOHNSON, Manager.

IN STORE AND TO ARRIVE.

Caustic S8oda, Sal Soda, Soda Ash, Bi-carb. Soda,
Bleaching Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate of Copper, Roll Sulphur, Flour Sul-
phur, Aluminous Cake, Epsom Balts and Litharge.

COTTON, CONNAL & CO.,

2 Corn Exchange, Montreal.

Mercantile Summary.

Tae Sun Mutual Life Insurance Company hag
declared a semi-annual dividend at the rate of
eight per cent. per annum, for the six months
just closing. '

TaE Canada Guarantee Company has institut-
ed an action, charging the Citizens Insurance
Company with uttering libellous statements
concerning its affairs. The Guarantee Company
claims $50,000 damages.

Ferix Cotg, a contractor of St. Johns, Que.,
is offering his ereditors fifteen cents in the
dollar for their claims. He owes $4000, and
states that he will have to borrow the money
from friends to pay his composition.

A cHEESE factory is to be erected at Athel-
stane, in the Eastern Townships, Que., by
Messrs Wilson & McGinnis, and the veteran
cheese-maker of those parts, Mr Peter Macfar-
lane, is about to build one in Elgin township,
not far from that place

TrE stock of Messrs Stevenson & Co, whole-
sale dry goods dealers of Montreal, in liquidation
owing to the sudden death of Mr Stevenson in
London, England, several months ago, has been
sold en bloc to Messrs Moodie & Brown, who
will close it out to the trade.

Tag provisional directors of the new cotton
company at Montreal, already referred to in these
columns, are Messrs J. K. Ward, Wm. Denoon
(late of MecIntyre Denoon & French, Henry Bul-
mer, J. M. MecLachlan (of McLachlan Bros),

dal | A. A. Ayer, G. Cheney, and A. Ewan.

WE note the advent of & new wholesale boot
and shoe firm at Montreal, under the name of
Messrs Pinkerton & Co., composed of Mr. Robert
Pinkerton, senior member of the late firm of
Pinkerton, Whitham & Co., and Mr. Robert Tur-
ner who managed the manufacturing depart-
ment of the late firm for many years. The new
firm have devoted special attention to the
getting up of their shapes and patterns, and :the
esteem in which the goods.of the late firm have
been held is & promising circumstance for: the
new firm,
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Bauozn. A. GraNT, a store-keeper and dealer
in fish, of Gaberouse, Cape Breton, is in embar-
rassed ciroumstances and is endeavoring to com-
promige at twenty cents on the dollar. He was
burned out in December last, and since then
has apparently had difficulty in meeting his en-
gagements. A few weeks ago a judgment for
918,286 was recorded against him.

T. B. Hary, general dealer, County Levie, P.
E.I, who has been in doubtful shape for some
time back, is now in the gheriff’s hands and being
sold out. He only moved to his present loocat-
ion last spring, coming from Summerside where
he had also been nnsuccessful.

A. Magwoop, for a short time keeping store at
Stonewall, Manitoba, has snspended payment.
Particulars of his liabilities &c, are not yet avail-
able. He came here from Winnipeg, but is un-
derstood to be originally from Ontario, where, it
is stated, he had been unsunocessful in business.

THE size of the locks of the Welland Canal,
as enlarged, is thus stated in a Hamilton paper:
*‘theloeks will accommodate a vessel 180 feet long,
86 feet beam, and 16 feet depth of hold”. An
iron frame steamer, caged with wood is to be
built of the above dimensions by Messrs Myles
& Son of Hamilton for the Montreal & Chicago
trade.

Messrs Kinnear & Lang, grocers in this oity
have dissolved partnership, and each continues
in business separately.——C. Denning has been
admitted a partner into the firm of J. H., Wigle
& Co., Leamington, and the business will be
carried on under the style of Denning Bros. &
Co.——Charles Cornish, a Yonge at. shoe dealer,
is in trouble.

Tae stock ofa grocer in Bethany, Ont., Mr,
Mark Graham, has been seized under three ex-
ecutorr, and sold at half its cost, which about
covered the amount of trust. Other claimsagainst

- the estate amount to over $600. To meet these,
Graham has book debts of say $400. E. Doherty,
a small grocerin this city, has been fined for sel-
ling liquor without a license; and some of his
goods have been seized to pay the fine.

It was found last week that J. Nattrass, for-
merly & sort of preacher but some years past
doing and insurance agency business in London
absoconded a few days ago. It appears that
when he had made up his mind to leave the city
he schemed to fleece his friends, by leaving all
his bills unpaid and by borrowing from those
who would lend to him But the worst feature
of the case is that he is found to have taken
money from farmers and others for insurance
giving them in some cases a receipt, and never
remitted to the companies.

SmoppY cloth pedlars are victimizing the far-
mers of Howick. Their mode of seducing the
tarmer is first to talk him nearly orazy and then
produce & sample of grain bags worth about $3
per dozen, and to agree to throw in one dozen
of these bags if & certain wmount of cloth is pur-
chased. No sooner is the sale of cloth made,
8ays the Expositor, than a note at three or six
months is produced ; the farmer is asked to
#ign it, and is promired that the bags will be de-

livered in a few days. The note is signed and
is immediately traded off to the nearest broker.
The farmer never gets his bags, but finds on his
hands a roll of rotten cloth which is not worth
making up, and his note for the same, maturing
in the possession of a money shark, who will
take good care that he gets his pay when the
note is due.

Tae River St. Lawrence hasfrozen across from
Hoohelaga to Longuenil and it is hoped the ice
will soon be in condition for the ice-bridge rail-
way.

As 18 usual at this season, the City and Dis-
trict Savings Bank, of Montreal, has donated
$10,800 to the various charities of the city.

WE are informed that the Superior Savings
and Loan Society, of London, Ont., has issued
$250,000 of new stock this month, and that it
has been largely subscribed for at & preminm.§

TaE Paris Chamber of Commeroe is about to
found a Commercial College upon a grand scale,
& high school in which young men will be pre-
pared for trade, industry, banking, manufact-
ures, eto. The plans and programmes are
already prepared, and according to them the
school will include lecture-rooms, chemical
laboratory, cabinet of physies, exhibition of raw
materiels, library, ete. The oclasses will com-
prise general book-keeping, commercial geog-
raphy, exchanges, the elements of the civil and
commercial codes, ocomparative commercial
legislation, thestudy of manufactured goods,
freights, etc., and living tongnes. Diplomas and
ocertificates will be given according to the merits
of the students, and these are expected to be of
great value to the holders in the commercial
world. The school is to be founded on the prin-
ciples of the Antwerp Commeroeial Institute.

AMoxe the various new industries being es-
tablished in Montreal, is one for the manufacture
of organettes, a sort of automatic organ. The
modus operandi is peouliar: themusic to be played
is fed to the instrument in long strips of card
board through which the various notes are
punched, and the blowing of the bellows is all
that is needed to set the whole mechanism in
motion, any air required being thus produced.
The old Molsons College has been secured for
factory premises, by the proprietors, Messrs. W.
F. Abbott & Co., who come from Boston. These
instruments are said to be peculiarly suitable for
small country churches, whers the services of an
organist are not available.

Trx latest failure in theleather and shoe trade
is that of F. W. Large & Co. of this city, who
suspended payment some daysago. It is under-
stood that up to this date Mr. Large has not
complied with the request of a large majority of
his creditors to exeoute an aasignment of his
effects at once. He professes, however, to be
preparing a statement of his affairs preparatory
to calling a meeting. The business was formerly
oarried onby D. Duncan, who was joined about &
year ago by Mr. Large, an Englishman, who was
then said to have put $3000 in cash into the
ooncern. Iu July last the partnership was dis-
solved, Mr. Large continuing alone and giving

‘sinking of five wells.

his notes to Mr. Dunoan for the share of the
latter in the business which was agreed upon &8
$1500. Mr. Dunoan, who has remained in chargé -
of the business, ostensibly as an employee, no¥w -
turne up with a chattel morigage on all the
effects of the firm as security for his claim,

to amount now to over $2400. Besides this, it i#
stated that Mrs. Large holds demand notes fof
about $2000 for money said to have been bor
rowed from her by her husband and invested i
the business. In addition to these elaims the
firm is indebted to wholesale houses to abodt
$7000 or $8000. The assets are atated at §9000:
including much machinery, but no proper staté”
ment appears to have been made as yet. It i8%
matter of surprise that the business oould hav®
fallen o far behind in so short a time, P
suspioions are entertained that all was not right
when the present owner entered the concer™

Nova Scoria O axp Mmwa Nores.—TP®
Cape Breton Oil and Mining Company
understood to have given a contract for ‘?‘
At West Lake A‘?‘“’:
they have bored 800 fect, and have very s8
tory indications. The American OQil Co-
putting down & well in the same vicinity-
Loughead has contracted to put down & nu®
of wells for the Inverness Oil and Land Co-+ *°
machinery has been bought for the P 50
The Vietoria Oil & Mining Co. are operating g
Baddeok, their derrick is ready and drilliné *
shortly begin,——There is & report thst pr
ganese in considerable quantity has beé® iy
covered on Loch Lomond, in Richmond w“:w
Oape Breton, some 26 miles North East 57
Arichat.——An American Company b"’.;‘a
pears, purchased the copper property 02 “™" e
Bay, C. B. The sum named is $20,000-
mine is within & few miles of Lounisburg: gtas)

—We understand that the Pacific Yuoﬂ is
Marine Insurance Company of Ne¥ 2sio®®
sbout to withdraw wholly from thet P2 ey
The losses of the last season have bealt ”m.de-
and the rates of premiums are beoome 5 of
quate, 88 to make it in the opipio® . pd
management, no longer pouﬂ:;; to do ', o:
marine business at a profit. 0 't
the company are stn.tecll) in & New York ::g be
$750,000, and its obligations will P° v psd
met in full. Unremunerative rated for 8¢
much to do with this catastrophe; "”:o mes®*
adoption of which this company '“‘:1’1 e is 18
alone responsible. Unfortunately "
but little prospect of any improvement: foll

is

— Business in Montreal during ?’
season has been, by general ?onm ? der
volume and more sa isfactory in OB&F3% . g,
for some years. A letter from » pro! s s vor¥
ness man in that city says :—" There
good feeling here in business.
the retail stores has been cl;rzr
month. The purchases
of expensive articles but of & great
middle priced things.”

—We print to-day two letterl;a
of the claims of Halifax and

not been
pumber

n the "‘bju“
provin®
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Nova Beotia in e matisr of governme: . nssist-
ance toward making that oit;” 4 sucoessinl winter
Port.  Wo bave not space to day for extended

comment, but shull refer to the subject next
week.

OIL MATTERS :N PETROLIA.

JROLs., Dng. 29, 1880.
. Crude market continn s quiet, with no change
n quotations. Shipments continue large, and
8 account of the scarcity of manufactured stock,
"i!l continne large for a longer time than nsual
this season, Refined steady ; orders are numer-

e, and, according to circumstances, are filled
L 21 £0 23 cents.

\_
RAILWAY RECEIPTS.

Week Total Like pericd|Increase or
G\‘ ending | earnings. i 1879. ‘ decrease.
G v B [Dec. 18| 221,148~ 200,183 §24,5081
LCR 4 % 24 119,037 1052810 138061
N. & Qot. moy 156,169, 129,390, 26,7791
Miah N Dec. 23 18505  16,287| 22181
T dl&nG &d . “ gy 4,410{ 3,277 11337
S &.mgx ....... . ﬁ ;,498! 6,652|  2164D
wrar “ 9} o 2:9?4 581%

STOCKS IN MONTREAL.

MoxTrEAL, Dec. 29th, 1880.

Sellers.
Average
Price, like ;
Date 1879.

|
|
|

THE WINTER PORT.

Toth, 1 s —_
the Edu.or of the Monetary Times.
« .‘&:glqle in your issue of 17th inst.. on
of Halig ail Routes,” you hint that the people
rieg ove:! expect that  freight should be car-
°°“ntry tt;le Intercolonial at a loss to the whole
H‘uhx‘e oblige the Maritime Provinces, and
“}ing to Bpecially.”  Seemeth this a strange
Vinggg “iol} ? The canals in the Upper Pro.
tion gy e 1P some respects, in the same posi-
1 e tercolonial—they are highways to
to Pay. no:' They do not pay, are not expected
al toll; oy only so, but jt is now suggested that
tax, to e done away with. Who are
will bq tal‘&y for the loss by the canals, and who
the abol; Xed t0 make good the further loss by
u}ﬁiz beneﬁon of all tolls? Those who enjoy
Vinoog 9 vts._ the people of the Upper Pro-
Nov. tiael’lly not they only, but the people of
m.o‘! than thln_\lst pay their proportion, and far
With therg | e1r proportion, seeing that taxation
thay j Vfasm 1Ow one hundred per cent. higher
Your peoy before Confederation, whereas with
Form Ple it ig now only what it was then.
:ldvant«ge has the Great Lone Land

+8.d who have and will benefit

. | ing, W'

. | ticulars apply to

IFURNITURE.

il
from the enormous expendi: re that has a': - .1 !
taken place there, and is contemplated 1 ar-
rangements now pending :  Certajnly nm tlhe
people of Nova Scotia. They have o interest
in th.t land, or in that expenditare; and yet
they are compelled to pay their sharve, and more
than their share of taxation for these objects
All the advantages of the Nuorth-West and th
canals are for your people. but you pay nc .
alone for them. Why then shonld not all the
Dowminion be taxed for the Intercolonial, to make
it what it was inteniled to be—the great high-
way from the west to the east in winter ? Your
people are in many ways more interested in the
Intercolonial than we are, it, unlike the canals, is
a national work ; still the great indueement held
out to Nova Scotia to come into Confederation
was the building of this road.

Indeed the promise or prophecy was made
that all the trade between the Upper pro-
vinces and Europe would pass over it
during the winter months, and Halifax become
the wharf of British North Amcrica. The fulfil-
ment of this promise is all that is asked, and
should it be necessary to tax the whole Dominion
to effect it, this is no more than just, seeing that
the whole Dominion is taxed for what, after all,
are merely local works, -the canals, in which
only a portion of the Dominion is interested.
The nationa' should take precedence of the
local ; and if there is to be Dominion taxation,
it ought to be for the national first. and for the
loeal, if at all, second. Yet this condition is re-
ver<ed in regard to these great works, and yet
you think this is as it ought to be.

Hav1aoNIAN.

WOOLLEN,  MANUFAGTUAE,

HOUGHTON,KNOWLES & CO.

GOMERSAL, LEEDS, ENG.,

Supply Machinery for Carding, Spinning and Weav-

Eich for capacity in quantity of work, economy
in loss of stock in process, and excellence in quality,
cannot be surpassed. Prices moderate. For par-

GEO.SMITH & CO., Agent,
70 Front St, East, Toronto

Having carried off the Highest Awards, Two Silver
Medals and a large number of other Prizes for
Drawing Room Furniture, Bed Room 8et,
Sideboard, Spring Mattress, Furni-
ture Coverings, Centre Table,
ete., ete.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Oshawa Cabinet Co

Leading Wholesale Trade of Toronto.

ﬁfyoe, McMurrich & Co

Columbus Grey Blankets

5, 5% 6, 6% 7, T, 8, 8, 9 lbs.

BEST GOODS IN THE TRADE.

30,000 LINEN FLOUR BAGS,

VERY LOW PRICES.

10,000 Cotton Bags, assorted makes

Large Stock of Staples always on hand,
which we offer at very close prices.

BRYCE, MCMURRICH & CO.,
34 Yonge Street
TORONTO.

PATERSON BROS.,

IMPORTERS OF

MILLINERY

AND

FANCY DRY GOODS.

Stock Complete in all Departments.

68 & 60Wellington St W,
TORONTO.

22 8t. Holen Street, MONTREAL.

GGG BBB SSgMM MMIITTTTH H
G a BB 8 MMMMIT T H M
G BBE SssyMMMMI T HH
Gge B B g IMM MO T H Y
GGG BBB ssSM M MII T H
&
& &
el 7
aaks
EERE NN N DDD EEER RRR 00 KN
H OEE NN NB Dk RoRE¥s PONY &
HEHER NNXD DEE RRR 83,0 ONNN
H HE NNND DE B Rg 50 ON NN
fi HEERN NNDDD EERR RZ53s® 00 N NN

HAVE JUST OPENED

Yankee Checked Ducks

POUND PRINTS.

Also that Special Line

CANADIAN GREY FLANNELS.
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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

WELD, BROCK & DARLIYG, WM. B HAMILTON | Qi oy & Co.

WHOLESALE MANUFACTURER OF
- BOOTS AND SHOES,
FA'_L AND WlNTEB, |880. Front St. E,, Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe machinery, 1 am now HAVE IN 8TOCK

roducing a large variety of all the leading lines of
OUR STOCK OF BO0TS akp SHOES equy;.I to any made is Canada. NAVY BLUE VICTORIA
I guarantee good material and the pest workman-
WOOLLE ship. My travellers are now on the road, and will TWILLS_
A D call with complete linesof samples. My patrons and

the shoe trade will best serve their interests by call-

GENER AL DRY GOODS Et%v:lfieﬂ? warehouse, or reserving orders for my BLACK A.ND COLOURED
Is still large and attractive. Every preparation has GASHMERES

been made for the COOPER & SMITH —
ASSORTING SEASON ’ WINGEYS —assorted. )

and orders either by letter or through our repre- Manufacturers, Importers & olesale Deal-

?;l:lt:sg:;:h v;ié{ be carefuily attended to and prompt- lers in OG I L V_i—,— (gv C O ,)
BOOTS & SHOES, 1 FRONT ST. WEST:
WYLD, BROCK & DARLING, :

6, 38 & Toronto, Dec., 1880.
TORONTO. 86, 38 & 40 Front Street West,

IO . jamin & U
H.S. Howland, Sons & Co. ' roroNTo. . & L Samel, Berjan &mc

58 YONGE AND 9 JORDAN st

THE LACE WAREHOUSE TORONTO.
WHOLESALE 18 SHOWING ES
) EMBROIDERIES, TIN PLAT :
Hd'rdwa're MerChantS, LACE CURTAINS; Cokes and Charcoals. A full agsortmen®
LAMBREQUINS, hand and to arrive, of ordinary s15%°
37 Front Street West, LACE GOODS, and out-sizes.
REAL LACES. .
TORONTO. WEITE & COMP’Y, SAngngg)L;:xs! :::;NJAUIBP‘;O;‘
18 and 20 Colborne St. No. 1 RUMFORD PLACE, LIVE
BEARDMORE & Co., TORONTO. ° : -
(Established 1859.)

Tamers, Importers, Leather Dealers,| CRAMP, TORRANGES & 00, |WILLIAM GALBRAITH
41 Front St. East, Toronto. TEA IM PO RTERS, COMMISSION MERCHANT:

R,
General Merchants and Agents for FLOUR & PRODU CE DE ALE
513 & 515 St. Paul St., Montreal. |yaNADA VINE GROWERS' ASSOCIATION N - : Street’
65 FRONT STREET EAST, 0. 80 Fron

TANNERIES BRACEBRIDGE.

TORONTO. TORONTO.

an?
e — o f M'
Brown Brothers’ %tgmgf (Bond and Free) and Warshouse Receipts | Advances made on Consignments

Oatmeal, &c.
MANUFACTURING STATIONERS, ) AND
66 & 68 King Strest East, Toronto, Ont. C' G' COBBAN & CO" DRI VES FOR OHRISTMA -
— Manufacturers and Importers of N E W YE A B .
ACCOUNT BOOKS—Unsurpassed for quality . . -
durability and cheapness. M “lﬂm L kl Gl .
STATIONERY—Of ev iption. . Spring:
BOOKBIN]I)‘I%GOi ; oetzi d:g:r ::;‘1): sorongth [l ES, Uu ng aSSBS, 1,100 pieces Tweeds Fall and 1fnke“'
Wallots. Bankors'C and m°d°m“l’ l;:““' o CHROMOS, FANCY GOODS & SFECIALITIES. | 3,000 pairs White & Colored B
g es, &o., in
soplats, Bankers' Cases, &o., equal to Anyilie 102 Front Street West, 900 bales of Grey Cottons.
TORONTO, Ont. 1,000 cases Bleached Shirtings- s
; lored Flann®™
W, J, McMaster, McClung & Co, 1,600 piocss ey ond 00k . gyt
e BOOT & SHOE TRADE |Big veriety of Feey Gooce
ORTERS OF ir own inter Trade.
‘sﬁﬁg ggldl:gv:n?illetheoywhavg?x:g:isn% 33: sﬁﬁ?ﬁ% @~ TERMS 1'..1|'-Bl'1m'A'l:"'a

Bﬁmh anﬂ F 0I|eiﬂn ]]I'Y.E[]Uﬂs, which will be out in January.

Superior work and general assort-

_— RS
ment. Write for particulars HU GHE S B ROT H E

if required.

54 FRONT STREET WEST, PINKERTON & CO,,

‘TORONTO, Ont. MONTREAL.

and Dealers in OANADIAN Woolens and COottons.

pot,
. g14 St. James strees
Ovrom: 214 8% JER pRIEN, Bep,.,.gn“”
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The Flanetary Times

AND TRADE REVIEW,

wllth' Which has been incorporated the *Interco-
.P,i‘na.l Journal of Commerce” of Montreal, the
wrp e Review” of the same city (in 1870), and
he Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION—POSTAGE PREPAID.

Oanadian Subseri
By n ; ibers $2a year,
aptish . e 108, sterling a year.

cesreersneneees. $2.50 U.8. Qurrency

BOOK AND JOB PRINTING A SPECIALITY

Offico—Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.
e

TORONTO, CAN., FRIDAY, DEC. 31 1880

CRITICISM OF THE SYNDICATE
BARGAIN.

theTge great latitude which the criticism of
Yadicate bargain has taken, is due to
© uncertainty of many of the elements of
® calculation, What is the proper value
Put upon the land, which forms part of
quee s‘;f‘y the company is to receive? This
auswl"l} eve.ry one feels himself at liberty to
Whin:r In his own way, according to his own
n6 o or the point of view which he takes.
Otherp:;ts the price at a dollar an acre; an-
o thi Oubles this figure or quadruples it, as
oa ks fit.  Of course, in this way, figures
. oe !I%ade to prove anything. The truth
qv,:e:?id 1t is a melancholy truth, the whole
Party (s’n has come to be looked on through
diffoy, l;%tacles of different colors, and the
nﬂernth obse'rvers see very different things.
Bt ap ése circumstances, it is not possible
at, By ¢ommon agreement can be arrived
Brice of ?tween the wholesale and the retail
ih and there is a great difference. 1t is
it y Breat when the quantity is so large
l_ﬁha%wdl probably be impossible to find
- 8 to cultivate the whole of it in less
. :{:_ty years. For it is not merely the
the oty llch th? Syndicate is to get, but all
&s: a-nd.s, in similar positions, for which
Mag, &:i will be sought.. Lands bought
Progi ben saclre_ca.nnoi:, with any assurance
ln, old for less than three times
‘r‘(:(::nits when the whole quantity in
© prob considered in connection with
twe v able demand. Four dollars an acre,
Squg) toy:ass hence, would not be more than
N Yoars ollar now; two dollars an acre,
of 1y, ence, would not, when expenses
two g Eement are considered, be equal to
the v“l“emfnow' It is very difficult to fix
Upoy the o t.h? lands so much depends
solq, rapidity with which they can be
Mo, Whoever takes land in lieu of
8ene; t gt enough to cover all contin-

:3
the

Y wus

es,
Befm.

fugy ?0:1“’ railway is completed, great
8 May take place in the purchas-

ing power of money. It is quite possible
that the price of labor and materials may go
up at least one-third. This degree of fluctu-
ation happened in the last decade, and there
is no assurance that it will not again happen
in this. The number and magnitude of the
new undertakings now being called into ac-
tivity will stimulate production in many di-
rections ; make a great demand upon labor;
and absorb enormous amounts of capital.
Ten years is often taken as the measure of
the time between one commercial crisis and
another ; and whether this be correct or not,
the period is long enough for very great
changes to take place. Five years hence,
the purchasing power of twenty-five millions
of dollars may not be greater than that of
sixteen millions to-day. Soon after the
inception of the Grand Trunk Railway, prices
went up from sixty to one hundred per cent.
So great a change is abnormal and improb-
able; but a much less change would disap-
point many calculations. A change in the
purchasing power of money is sure to occur
before the time given for the completion of
the road expires.  All these contingencies
have to be covered, in any reasonable esti-
mate of cost.

Other elements of the calculation allow of
even greater latitude, and as a matter of fact,
imagination not seldom runs riot when they
are approached. Some political arithmeti-
cians have ventured to name the precise
value of every franchise which the bargain
secures to the Syndicate. These figures are
generally made to assume the most porten-
tious dimensions. The value of the freedom
from customs dues has been put as high as
ten millions of dollars. If this were a cor-
rect estimate, the cost of the supplies which
are freed from customs duty would be about
fifty millions of dollars; and the Syndicate
would be getting a hopeless bargain, from
which they would reap nothing but ruin.
What will be saved in customs duties will de-
pend, in part, upon the price of the supplies
to be purchased.

This exemption, be it worth little or much,
is part of the price to be paid for building
of the railway; and the cost of the work
would be unnecessarily increased if duties on
supplies were exacted. These duties would
have to be paid back,in the increased amount
of the contract price, with an addition for the
interest on the amount advanced. Than
such an arrangement, nothing could be more
wasteful. Whenever there is uncertainty as
to the value of any one of the forms of re-
muneration which the Syndicate is to re-
ceive, full allowance for all reasonable con-
tingencies had to be made, and the margin
had to be large enough to convert a score of
uncertainties into certainties; for unless a
general average of certainty were obtained

in this way, no association of business men,
capable of carrying out the work, would have
been found to undertake it. No one has
shown, or attempted to show that better
terms could have been made than those em-
bodied in the Syndicate bargain.

The alternative is for the government to
finish the road, as it began; an alternative
which both political parties reject. If com-
mercial considerations were allowed to pre-
vail, the best thing would have been to build
the prairie section, after completing the con-
nection with Lake Superior, and that only
as fast as the needs of settlement required.
This, we believe, is the general view of the
business men. The demand for a through
line over Canadian territory has prevailed.
Here political considerations come in; con-
siderations which are presented in a national
aspect, as well as inter-provinecial
interests. Ontario would prefer that the
eastern section should be left over for future
consideration ; while Nova Scotia and Que-
bec favor a complete line. To the idea of
national unity and national security, the
purely commercial view has been altogether
subordinated. Political economy says one
thing ; national exigencies are assumed to
say another; and whichever view may be
the true one, the larger scheme is that
which finds favor with the masses, dazzled
a8 they are by magnitude, and penetrated
with notions of national importance. We
built the Intercolonial for an idea. The cost
of that road on capital account has been,
acccrding to the Minister of Railways, over
thirty-eight millions of dollars ($38,865,719),
and with interest ($7,161,107) added, it has
cost us $45,526,827. Furthermore, it has
cost the country to run the line, since it was
opened, $1,752,769. For an idea, we are
now going to build a complete Pacific rail-
way within Canadian territory. The idea
may never be realized, but in the meantime,
the pursuit of it, costly as that pursuit is,
is already begun.

It was the pursuit of an idea of this kind
which gave the first foothold to protection-
ism in the United States. In time of war,
it was difficult to clothe or arm the soldiers;
and the national security required that the
eountry should, at whatever cost, be able to
make its own clothes and fabricate its own
arms. In this way protectionism, in the
States, came to be associated with national
independence, and it was this consideration
which gave it the first hold on the
national heart. But the national want was
real ; it Was not merely imaginary. The
States were already a nation, and they felt
that they might be called upon to defend
their autonomy against the machinations of
other powers. The Red River rebellion
awakened in Canada notions similar to
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these. But instead of protectionism, the
question was one of communication. Troops
could not be sent through United States
territory, and they could not now be, in
case of say an Indian rising in the North-
west to-morrow. The impression then pro-
duced has never been effaced from the public
mind ; and to it the scheme of a through
Pacific railwsy, on Canadian territory, is
due. But there is something more. The
dread of absorption by the States crops up
every now and again, asin the M. Langevin’s
speech, on this question. Therailway is in-
tended as a wall of partition, politically speak-
ing, whetherit will answer the purpose or not.
This is something quite different from com-
mercial considerations ; and it is this com-
plication of the question which makes the
problem so difficult. If we had nothing to
do but follow the commercial instinct, we
should not now be bargaining for a road,
important sections of which are likely to
prove unremunerative. The Rocky Mount-
ain section had a political origin, and it is
being pushed on for political reasons. The
principle is the same as that on which Ger-
many acted when she threw the French
indemnity into the bottomless gulf of mili-
tary railways: and in some degree also the
results will be the same : a waste of capital,
thefburthen of which would be all the greater
if the government continued the construction
of the road as it began.
e ————
MANITOBA AND THE C. P. R. CON-
TRACT.

It appears, from the account of a public
meeting held at Winnipeg, that the citizens
of that place are uneasy about the terms
granted to the Syndicate. The danger to
the interests of the capital of Manitoba fore
seen by those concerned, is by no means . f
a remote or uncertain character, and the barc
posgibility of such connections being made
with the United States’ system of railways as
as would prevent the whole future traffic of
the North-West from passing through o
centering at Winnipeg, is sufficient, from
their point of view, to justify some alarm.
The chief burden of the resolution adopted
by the Legislature is the injury likely to
acerue from allowing the Syndicate authority
to build branches in any direction, and with-
out. special parliamentary sanction, while
other companies are not to be so privileged.
In plain English, Winnipeg apprehends that,
by the construction of a line south-east from
Portage la Prairie or some other western
point, the Syndicate may connect with a
road at the boundary, and thus establish a
more direct route from Chicago to the North-
West Territories than freight and passengers
would have to travel if compelled to pass in

and out by the Pembina branch exclusively.
The vigorous construction of ncw branches
of the St. Paul, Minneapolis, and Manitoba
Railway ina north-westerly direction, gives
ample ground for predictions of such aresult.

The extensions «f these branches proposed
for next year have already bLeen announced.
They are as foliows:—(1) From Derbin
north-westto Fort Totten, at Devil’s Lake,
which branch erusses the Northern Pacific at
Casselton. (2) From the junction on the
Grand Forks, extension northward to Pem-
bina. (3) From Ojata, north-west to Lac
des Roches (just south of the present west-
ern boundary of Manitoba) on the Canadian
border. Derbin is 473 miles north-west of
Breckenridge. On the extension from Barn.
esville to Grand Forks, vnly twenty u ilesof
track remain to be laidl between Moorhead
and Grandin; the bridge cver the Red River
at Moorhead will be finished by the middle
of January. A Fargo correspondent writes
to the St. Paul Pioneer Press, that  Mur.
Hill says he will send the Manitoba road
west from Grand Forks to Devil’s Lake and
Fort Burford, as fast as money can build
it.” A general opinion now seems to prevail
in Manitoba that the Syndicate do not pur-
pose carrying the main line of the Canada
Pacific westward by the route suggested by
the government engineers, for the ¢ second
hundred miles” ; but that they will avoid
the difficulty presented in effecting a crossing
of the Little Saskatchewan valley altogether
by bridging the Grand Rapids of the Assini-
boine, and keeping to the route of that river
until the point wherethe bendnorthwards of
that s’ream occurs. The not impossible con-
tingenoy of a branch being built from such a
point to connect, at th. boundary, with one
of the extensions of the St. Paul and Mani-
toba road—:that rcaching the boundasy near
Lac des Roches wiuld furnish the most direct
route—is what has reasonably exc ted the
apprehenions of those holding laree iuter-
ests in Winu.peg, and who are hopeful of
its b coming a greui railway centre.

T!.ere are also o be considered the num-
erous projects which have lately emanated
from that city for building railways in vari-
ous directions that shall be tributary to her
future commerce. Fully a dozen applica-
tions for charters were to be made to Parlia-
ment during its present session. The nature
of the proposed contract with the Syndicate,
contnining as it does such extensive powers,
has already the effect of damping the ardour
of the promoters of some of these projects.
The prospects of the Manitoba South-West-
ern Railway are probably also affected by
the contract, for, unless due restrictions are
imposed by Parliament, a scheme which
promised to bring so much traffic to Winni-
peg, is liable at any time to find the arca of

country it will run through, tapped by a hos-
tile branch line under the control of the
Syndicate All things considered, therefore,
the people of Winnipeg do not make their
voice heard any too soon, and the presenta-
tion of their opinions by petition or other-
wise, will no doubt receive proper attention
from the Dominion Pailiament. Our enter-
prising fellow-countrymen in the Prairie
Province, however, must not suppose that
the interests of the whole North-West Ter-
ritories can be dealt with exclusively upon
considerations of how the future prosperity
of Winnipeg is to be best assured. It would
be inexpedient to insist that for all time to
come, commerce between those territories
and the neighboring States must necessarily
pass by a road running east of the Red River,
when possibly the demands of internationsal
commerce nay require the purely imaginary
boundary line to be crossed at twenty dif-
ferent points within the next twenty years.
It is even worth while to consider whether
even for the next ten years it is essenti
that Canadian mauufactures for the North-
West Territories should, during six months
in every year, be compelled to travel rou®
two sides of a right-angled triangle (in orde¥
that the Pembina branch might be utilized)
instead of traversing the hypothon““"’
“ The greatest good of the greatest nunﬂf"‘
demands that the course such
ways take should be dotermined Tath®”
by commercial and topographical copsider®
tions than by those of local interest oF po
tical prejudice. In laying out their prop?
system of railways, the syndicate will he ¢
to consider the future, as well as the ?"‘“n
requirements of the country which therr o
will traverse, aud th. y will not fail t0 oo o
sider how the de. »néc. £ internationsl ‘
must require mcaus transportation “f o
country becomes settled un both sides © '
boundary. £
But af{er ali, it will not be the iﬂ“w:;h‘;_
the Syndicate 10 send freight owards in
¢ gu, uver roads which it doed not oW
paefer 1w to it owe 20ad yoing east-

-

R —— ———
THE STOREKEEPEYS PRESENT
DUTY.

—_— oD
With the present month closes & ”"
which has been probably the
tory that our business men have b rofivh
number of years. In respect © t.ll:e yoot
volume of business, and paymentl, o, W8
1879, and especially its autumf tr:ha'n any
more encouraging to our merchan; oaffer® a
of the previous five or six. ch T scason
butflittle from depreciationduring the 865
bad debts were few ; W
obtained for farm and dairy pro
farmers to pay old scores and to

d
duce enable
lﬂy in farx
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*upplies of merchandise. The close of this
Year probably finds our country merchants
™ith cleaner stocks, of better value, than

of late years been customary. Circum
Stances have heen favorable, likewise, for a
lh"l"‘tening of the terms of credit, a state of
) 4Irs which we are glad to think has been
2rgely taken advantage of. Wholesale deal-
rfat any rate, tell us that more of their

“Ustomers are buying for cash or on short
time,

In
thing"
dea)

ew of so favorable a condition of
it is especially desirable that retail
ers should set themselves to learn how

t:y stand.  We have to suggest that they
Welant rest in merely supposing that all is

. With them, but that they take some
sl:'m“l-like steps to ascertain their position.
ock‘t&king is one of these, and it should
&nd‘%one thoroughly.  Valuations of merch-
¢ 01'8 are deceptive if they do not regard
pﬁosreﬂ_ﬂnt value of goods rather than the
. °Paid for them. Fancy dress goods,
Aecops: mantles, muslins, ribbons, and
tion ationa, are lines very liable to deprecia-
'lin; 0d ghould be marked down without
Voo Y the dry goods dealer, where they
to require it. Rusted cutlery, or edge
f‘llly, :"y!, shop-worn goods, should be care-
®-valued by the hardware dealer.
'cl: fruits or vegetables, dried fruits and
Gltima:-hable to rust or drouth need judicious
thoe, d::lg at the hands of grocers. And
higy vl ©r8 need be cautious in putting too
", " es upon satin slippers, elastic gait-
t €00ds or other expensive lines liable
© ug, d;ne discolored or shop-worn.  Better
os .::lf:lmate such wares than to deceive
the, .. ' 10 placing them at prices which
Y will pot bring,
wy» % your atock, look “ old shop-keep-
o O your shelves, iu your drawers or
m, boldly in the face, and if they
Mictio Utely unsaleable, send them to
bon_ﬁh’ Elve them away or make a
Youp , °f them, rather than encumber
OP or deceptively awell your in-

-

bugi, ) "1h useless trash. ¢ The caroloss
‘h% &b ” gayy an exchange, “ will tuck
dugy f:;‘h BWay out of sight to accumulate
hiy further depreciate in value, and

bﬁngl‘:hd"clplined clerks make no effort to
tel), &n;m to light because they are hard to
ove .ldel that, it makes the boss
m""hlhtry time he sees them. When a
Moy o 11¥% & line of goods and finds them
worg 3t a fair profit, he should try and
Po%‘r;":‘ °ff at a amaller margin, and if
W&g:t cost.”  Wear and tear of prem-
breg), o NS, harness and shop fittings. and
Ang . should be carefully allowed for.
®Xamg, nd of the year is & good time to
brokey Promises, to put a now plank in a
90T, %0 replace a broken paue, to

clean dirty show-cases or windows, and to
to arrange for better light and ventilation if
these are needed.  ‘‘ Nearly all goods have
a merchantable value in the market or town
in which they are held,” says the Mississippi
Grocer, “ and it is the duty of the wide-awake
merchant to get rid of his old stock at its
value instead of holding it till it is worthless
in the hope of realizing a profit. In selling
such a stock be sure and represent the goods
properly. Do not mark them down as first
class goods at half price—this is humbug,
and leads to unpleasantness among your
customers—but represent them exactly as
they stand, and get their full value, whether
it be half what you originally paid for them
or not.”

Then, we would say, go over the ledger of
the blotter ; write off such credits as you
know to be hopeless, and put all doubtful
ones to Suspense Account. Make out your
bills for collection and use every effort to

strength, many a Happy New Year here-
after.

QUEBEC LUMBER TRADE.

The trade in lumber and timber, which
form, so large a proportion of the exports of
the Dominion, has during the year now
drawing to a close, shown an improvement
which is as marked as it is gratifying. The
extent of the revival is most clearly shown
in the restoration of the wood export figures
of the port of Quebec, which had so seriously
declined during the years 1878 and 1879, to
an amount surpassing that of 1873 or 1875,
in tonnage at least, and approaching the
totals of the years 1876 and 1877. A com-
pilation made by Mr. Johnston, of the Que-
bec Exchange, gives the following table of
the number and aggregate tonnage of sailing
vessels, lumber or timber laden, which
cleared from Quebec for sea during the years

get them paid, in part, if they cannot by’ named :—

wholly cleared off. Estimate every account
and every note; and avoid, by all means
valuing your real estate at higher figures)
than it 18 worth. If there be mortgages
apon the latter, and unhappily there are too
mary instances of this kind, see if it he not
practicable to reduce them, or to replace
them by fresh loans at lower rates, seeing
that the facilities for obtaining cheap money
in this way are just now abundant. Insur-
ance should be carefully looked after ; any
defect in your premises which increases the
hazard of fire and thereby enhances the ratq/
of premium shonld be rectified without delay.!
Lastly, find out what you owe, whether on
open account orin the shape of notes, and
do not leave a stone unturned to reduce youyp/
indebtedness.

When a store-keeper has done all this, he
will have gone far to realize what so many
country dealers, truth to say, are far from
really understanding, that is, how far their
actual assets exceed their liabilities. ~The
result may be disappointing, to those who
fancied themselves well-to-do; but much
will have been gained if such shopkeepers
are aroused from a false security, and taught
to bring their affairs down to ‘‘hard-pan”
and to rid themselves of valueless effects.

To all who, having followed these sugges-
tions, or having even exceeded them, find
themselves in a sound position, we offer our
heartiest congratulations and good wishes
for continued success. To the small miner-
ity who, having done all that in them lay to
ascertain their condition, are yet disappoint-
ed with it, we say: Take heart of grace,
make the best of things; buy closely, sell
carefully, live economically, and if you can-
not enjoy a Happy New Year to-morrow, our
word for it you will have, with health and

Year Vessels. Tons.
719 529,112
854 836,872
642 478,441
780 624,110
796 670,627
476 399,838
433 628
684 566.451

The steam tonnage (sea-going) of the port
also shows a marked increase, although the
)z::luon opened late in the year. Compared _

ith five years ago, the steamers are not only
doubled in number, but are of a larger class,
their average tonnage this year being 1,887
Ftons each, as compared with 1,467 tons in
1876. The arrivals were :—

Steamers. Torwage.
................ 117 171,649
......... 216 327,647
.................. 28I 492,670

Adding together the steam and sailing ton-
nage, we find the increase in the average
capacity of the vessels employed in the trade
to have increased in a very marked way in
the last five years. The arrivals of sailers
during 1880 were 895 vessels of 706,346 tons,
making a total of 1,156 steam and sail craft
of 1,199,016 tons, an increase in tonnage
over last year of forty-six per cent. An in-
creased export is observable in every one of
the principal descriptions of hewn and sawn
wood this year over last. Of standard
pine and spruce deals 9,023,393 were
shipped in 1880, as against 7,054,719 in
1879, an increase equal to 28 per cent. nearly.
Of white and red pine 12,985,760 feet were
exported, being more than double the 6,114,
240 feet of 1879. More than twice the
quantity of elm and birch was despatched
from that port, the aggregate of these being
1,894,160 feet, against 913,000 feet in 1879.
In detail, the exports for the season of 1880,
compared with 1879, were :—

-~
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1879. 1880.

White Pine, feet...... 5,300,440 11,552,560
Red Pine “ ...... 813,800 1,433,200
Elm, L 544,040 1,041,800
Ash, “o.e.. 172480 293,520
Birch, ..., -196,480 558,840
Pine Deals, standard.. 4.202,219 5,823,263
Bpruce * “ .. 2,852,500 3,200,130

These figures we obtain from the annua)
circular of Messrs. J. Bell Forsyth & Co.,
which valuable compilation which always
contains information and suggestions of
value not only to shippers of lumber, but to
the mercantile community. The circular re-
fers to the improvement in the wood trade
which had already set in at the close of 1879,
consumption having increased in Britain,
and prices in that country tending upward.
It continues :— . ;

« The expectatiras of the most sanguine have
been fully realized; the manufacturers after
contending with three years of great depression,
during which time they were often compelled to
sell at less than the cost of production, have
this year felt the benefit of prices which must
have left very handsome returns, and were in
many cages unprecedently high! The trade of
this port is in a sounder and more satisfactory
state than it has been for years; the short sup-
ply of all woods this season, as will be noticed
by glancing at the supply returns, as well as the
full average axport leaving us with exceedingly
light stocks, the greater portion of which is
held by the shippers, and which must suffice not
only for the spring shipments, but also for part
of the summer requirements.”

The stock of lumb:r in the port of Quebec on
the 1st of December, 1880, is given, and is de-
olared to be but one-half the quantity wintered
over at that port during any of the last twenty-
five years. The figures are as under :—

White Pine, squarefeet...... ceee.. 6,197,318

Do. Waney, “o.. e 797.346
Red Pine, e ... 1,372,572
Oak, e 656,026
Elm, B iiaaees 237,610
Ash L 136,317
Birch, W DI 176,693
Basswood, o ves 7,269
Tamarae, [ 32,025

Do. flat, o tereneenans 80,966
Black Walnut, B eerrreesns 5,795
‘Whitewood, i . 27,299
Butternut, “o.. P 2,164
Maple, B eereerees 12,178
Hickory, L ces 85,426
Cherry, B i 3,860
Hemlock, M ieiieeaee 24,842
Pine Deals, mer., standard........ 1,432.018

Do. Cull, B e 192,240
Spruce Deals, mer., *“ ....... 468,277

Do. Cull, “ Ceaeee 46,833

Pine and Spruce Plank, feet........ 10,856,279

Some remarks of the nature of a review
and comparison of the year's trade with for-
mer years follow, which are instructive and
worthy of reproduction : —

** The market for WaITE;PINE opened bigher
than the closing prices of the autumn previous,
and with the arrival of fresh timber came a
more decided improvement, which guaranteed
good figures throughout the season. The export
of Ping for the season of 1880 has been greatly
in excess of that of either 1878 or 1879, and
fally up to the average of the past ten years-
while the stock wintering in Quebec is one-half
of what it has usually been for the past twenty
five years. Rzp Pine ruled scarce throughout

the season, but for all that the shipments have
been double those of 1879, and the stock re-
maining over is below the average for the past
five years., Good Ok has been strong and in
demand quite equal to the supply, the receipts
only amounting to 1,790,236 ft, the exports draw-
ing largely upon the stock carried over from
former years. Eim was well supplied, but in
such request that very little is left over.  This
timber is getting more difficult to procure each
year. Asm has moved freely throughout the
geason at rather improved prices. Both the
supply and export of PiNe DeaLs are indicative
of a wonderful increase in this branch of the
lumber trade. DEaLs have been in good demand
all the season, and in June and July very large
shipments were made, creating a temporary
scarcity. SPrUCE DEALs have been in active re-
quest and shipped in large quantities.”

THE MONETARY TIMES.

We are gratified and encouraged by the
frequent receipt of letters containing such
eulogistic words as those which we give be-
low. In thanking our subscribers for their
continued confidence, we can assure them
that our advocacy of sound business princi-
ples shall not flag. And we are happy to be
able to say, further, that the friends and
patrons of the MoNETARY TIMES, asevidenc-
ed by its subscription list, were never so
numerous as they are to-day.

Messrs. Young & Jackson, of Winnipeg, write:
‘*We wish you every success for your fearless
advocacy of a healthy state of business, and for
your efforts towards killing off the credit incubus.”

A large manufacturing firm in London uses the
following friendly language: ‘‘Your gentle hint
about subscription reminds us that we had over-
looked remitting.  To overcome this difficalty,
we herewith enclose price of subscription to your
valuable and welcome paper.”

A firm of Insurance Agents in a Western city
writes : ‘*We would have remitted sooner, but
expected your agent to call. 'We shall pay up
promptly in future, as we cannot keep house
without the MoNETARY TimEs.”

An Essex merchant, who had but recently
begun to read the MoNeTARY TIMES, writes: 1
enclose you four dollars for this year and next.
I must say that I am highly pleased with it. If
I were not satisfied of its value I would not so
cheerfully send you the cash.”

The opinion of Messrs. Jardine & Co., whole-
sale grocers, of St. John, N. B., is that: “In
enclosing our subscription to August, 1881, we
would say we get good value for the money.”

A bank agent at Dundas, apologizing for delay
in remitting for subscription says: I have only
to state that it was not want of appreciation of
your journal which caused the oversight.”

A subscriber at West Lorne expresses himself
thus :—** I must congratulate you on your paper.
After being a subscriber to it for nine years I must
say it is the best two dollars’ worth laid out hy
me year after year. I wishyou saccess for your
straight-forward course. You may always count
on my subscription if I had to earn the money
by ditching. No business man should be with-
out the MoNETARY TimEs.”

Writing from Lindsay a merchant says: I
enclose subscription to June 1881, I value the
paper very highly, but it seems to me you should
follow your own very good advice, and stop send-
ing the paper when you don’t get the cash.”

A Brighton merchant briefly says: Your
Mo~eTARY TimMEs I very much value; please find
enclosed the trifling price of subseription.”

A Lower Province Banker says: ‘‘I have

‘always looked upon your journal as a very useful
work, affording a great deal of valuable informa-
tion to its numerous readers.”

An English subscriber, the manager of one of
the great Fire Insurance companies writes us
from London: ‘ We receive your journal regu-
larly, and find in it often matters of interest to
us as pertaining to local insurance affairs, Con-
tinue to send us the MoNETARY TiMES.”

Aninsurance agentin London writes: *‘ Please
send me No. 6 of vol. xiv.; it has gone astray,
or some one has taken it out of my office. I like
to keep the MoneTARY TIMES on fyle, for future
reference.”

From London, Ont, we get the following :—
* We enclose subscription, having waited some
time for your agent to call, as before. An agent
of a rival paper called on us, bossting loudly, but
we are very well pleased with the MONETARY
Times, especially with theideas you express from
time to time about business, and upon the cur-
tailing of the credit system.” .

A firm of furniture manufacturers in Ontario
remit up to November. 1881, and take occasion
to say: “ We are glad of the opportunity of tes:
tifying our appreciation of your paper, the perus
of which always affords us a great deal of plea-
sure.”

Mr. R. J. Whitla, s Winnipeg merchant, fce{I;
us, in sending subscription for the year: °
must say to you that there is no itemn of expent®
we think so well spent as the subscription to yoo*
welcome paper.” "

The testimony of alarge milling establishme®
is to the following effect: * Although from 98%
point of view it would have been preferable bad
you advocated protection more strongly and di&”
tinetly, still, we do not forget that yours aré ny
trade views, as arule.  Still, no one can d:hof -
that you have offered to give a fair trial £0
Tilley tariff, as a necessary measure barring 8o
features.” ouf

In Prince Edward Island, as elsewheré pet
efforts find appreciation. Says a stofeke?om
there: * You have given us good advice ould
time to time, and if we followed it, things;' ad-
go better with us storekeepers. I can't De'P 4,
miring the paper, it it does touch me on
raw.’”

HUSBAND'S LIABILITY FoR WIFE®
DEBTS.

By this is meant, not the liability oned m::;d
red by a man upon hig marriage to @ )
all obligations contracted by his wife
union. Such a liability did exist unt
Now, it is limited to the value o ‘o 4ge
of the wife acquired by the hnsb&ﬂd. {he 18¥s
of the marriage. By another chang® n o 608°
the husband, in the absence of 8 .cont?"em
ferring upon him some title to bis W

perty, acquires none whatever.
riage settlements when made, are ossels
sally for the protection of the weaker ¥ enedioh
pot in the interest of the in'ﬂen‘v-n ggo have no
this liability may practically be said :

longer any existence. o heading!
. bound

il rece?

i
What is referred to by the abo¥
the extent to which the husband ma"i“o’
contracts made by his wife, s“et:inst impott
his name. This is a point of the t: oné
ance, especially to retail merchantss, on0eP”
upon which we are persna,ded muconly from .
tion exists. This is apparent not m ey of ghop*
ordinary course of dealing on ﬁh:s pof the P
kecpers, but from the c?mmen
upon a recent decision in th?

House of 1
on this subject. That case
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d°f'n any new doctrine, merely affirms the
Principles which have always been followed by
the courts of both England and this country,
‘n‘! applies those principles to the facts upon
::Zlch their Lordships were called upon to adjudi-

0.
thTh'e fundamental principle upon which rests
obe.HSI.It of a wife to make a contract orincur an
ligation 80 as to bind her husband, is that of
:8°DGY- The husband is liable only where it
80, under the circumstances, be said that the
:;fe was,his agent to do what she did. Now,
d agent’s power to bind bis principal always
Pends on his authority. This authority may
ex;:l’!ess or implied. Where the authority is
pals 5;- tl%e're can be no question of the princi-
some iability, whether the agent be his wife or
thoritone else. Where there is no express au-
looi’ all the surrounding circumstances must
will e €fd at. to determine whether an authority
o implied. This is trne where the wife is
Only‘%‘;gt’ 88 well as in every other case; the
existin el'e.nce is that the factof the relationship
°‘Hnstag Wl‘ll be taken‘ into account as one cir-
offeot w’;‘{e in determif:ung the question. The
isto o ich the law gives to that circumstance
ence :e a presumption, in the absence of evi-
Oths: the contrary, that an authority exists.
aots wnh‘;?lords, the law presumes that the wife
upon him, er husband’s concurrence, and throws
o show hﬁle burden. of proving the contrary.
Ple of ow f}ll!y this is based upon the princi-
that ¢}, egenf:y, it is only necessary to point out
uok uponenstencc of this presumption depends
Tpon the the ‘fact. ?f a marriage existing, but
wife, T pal‘h.es living together as husband and
“part ¢ ence it does not apply to a wife living
Tom her husbard, while it does apply to

& wom. s .
not, an living with a man as his wife though

T’Glﬂly married to him.
not Illii}l::ult of these rules is that a husband is
%ainst b; to pay debts incurred by his wife
whom l;h‘:dorders, even though the parties with
oo ealt had no notice of the prohibition.
Cage 4 oveglmge of the House of Lords, in the
Takeq p; l‘.eferred to ;—* where the husband
bidg her : Wife an allowance and expressly for-
canpe beohmn _up accounts in his name, he
tain upon h?ld lmb].e for any goods she may ob-
Seller oo hm credit ; and indeed unless the
Onferreq ; ow that especial authority has been
lor Shnnot ¥ the hu.sbsnd on the wife, the sel-
ave l‘equ:;:;);e: ?udgu.aent.” In fact, cases
" hag boon risen in England where the
of My, Mo, carried much farther than in that
billg incunog of L'ondon, whose refusal to pay
pmtl‘&cted ; .by .hm wife called forth the recent
itigation on this interesting subject.

u .
thag tol:]: ]:‘389 it was held by the English Courts
‘°rbidden usband was not liable where he had
the ‘nderthe dealing (without the knowledge of
ion g ):hou.gh the jury to whom the ques-
owanoy ‘“Pmltted, found expressly that no
been paia bultableto their station in life had
alsg ea:' ;l.le husband to the wife. This
the 800&: lishes the principle that the fact
o to 1, Pﬂl‘c?lased by the wife being suit-
er station in life, does not render the

husband liable to pay for them in casas where
he did not authorise their purchase. The
reason for this is said to be that the hus-
band is allowed to be the judge of the style of
living that shall be kept up by his family.

One point that does not appear to be clearly
established is whether the busband is liable
where the action is brought for actual necessar-
ies of life supplied on the wife’s order. It would
seem to follow from the rules laid down that
even in such a case there would be no liability
where the husband had positively forbidden the
purchase. It is true the husband is bound
to support his wife and family, and is criminally
liable for refusing to do so, but this does not ap-
pear to justify the furnishing of goods upon his
credit contrary to his order. Upon this branch
of the question, however, there exists some doubt,
for nearly all the cases which have arisen have
been for clothing and finery purchased by the
wife for herself and family.

Where s wife is living apart from her husband,
entirely different considerations are applicable.
Everything then depends on whether the separ-
ation took place under such circumstances as
entitle the wife to a decree of alimony, i. ., an
allowance for her separate maintenance—against
her husband. Where the husband’s conduct was
such as to justify, in the opinion of & Court of
Equity, the wife in leaving him, he is bound to
provide for her support, suitably to the position
in life which he occupies. Hence those who
supply the wife with goods suitableto her station,
are allowed to recover against her husbeud
though they may have been expressly forbidden
by him to furnish her with anything, Here,
however, it should be observed, that the pre-
sumption is in the husband’s favor. The law
takes it for granted that the wife is in the wrong
until the contrary is shown. Hence any one who
sues the husband for the price of goods supplied
ander such circumstances, must be prepared
1o shew affirmatively that the wife isliving apart
under such circumstances as exonerate her from
blame.

One popular delusion is that which attributes
so much virtue to newspaper notices, whereby
the public are cautioned against supplying goods
«to my wife Beisy Jane, who left my bed and
board without any just cause or reason.” The
law determines the rights of parties to a dispute
by the actual facts, and not by the circumstance
of which party was the first to rush into print.

prem—

WRECKING AND SALVAGE.

In a country possessing so large a coast line
on the Atlantic asours bordering for so great &
distance upon the great lakes and the river Bt.
Lawrence, and having so considerable a steam
and sailing commerce, any scheme for the suc-
cour of wrecked vessels or the salvage of im-
perilled cargoes ought, if in good hands, to
meet with respectful consideration.  There are
already, it is true, several wrecking tugs upon
the western lakes—Messrs. Calvin & Breck have
the paddle steamers ** Chieftain ” and * Hiram
Calvin ” and two other towing craft with wreck-

ing appurtenances on Lake Ontario. The Can-
adian Towing and Wrecking Co. have the steam-
ers * Prince Alfred ” and * Parker,” and the
« Erin Belle ” has been recently fitted with
pump and hawsers for assisting wrecks, while
the Collin’s Bay Rafting Co. owns the ** MecAr-
thur,” a twin screw steamer of light draft,
which is used as a wrecker. Then on the Lower
St. Lawrence the Government steamers are used
$o assist vessels. But it may well be doubted
whether the appliances for such purposes as
wrecking and salvage have reached in Canadian
waters an extent and completeness worthy of the
the size of our tonnage, or of the really cred-
itable efforts made, by lighthouses, buoys and
telegraphs, to enhance the safety of navigation
along our shores.

To fill the want acknowledged to exist in this
direction, it is now proposed to organize the St.
Lawrence Wrecking and Salvage Company of
Canada, with a capital stock of $500,000 in
shares of $100 each, a charter having been ap-
plied for at the present session of the Dominion
Parliament. The provisivnal directors are
chosen from Quebec, St. Catharines, Hamilton,
Kingston, Brantford and Toronto, and it is in-
tended that the company shall be provided with
vessels, steam-pumps, dredges, life-saving appli-
ances, &¢. The Dominion Government will be
asked to subsidize the company for a stated
period, in consideration of its usefulness in sav-
ing life and property.

There have been, we are told, fifty-five vessels
wrecked on Anticosti alone during the past ten
years, and news came to us last week of a
wreck on that dangerous island in November in
which four lives were lost, the survivors having
providentially reached, weeks after, the shelter
of a settler's cabin on its * pitiless coast.”
Sarely, the proposed compauny will find ample
employment in the increasing commerce of the
Lakes and the Gulf. Not every applicant for
incorporation, or even for government assistance,
has so good a right to be heard.

BRIDGE-BUILDING ETHICS.

The bridge over the river Chaudiere at Ottawa,
the iron work of which was erected by an Amer-
jean firm, has been seized by the Dominion
government for alleged undervaluation of the
material subject to duty, which was brought in
from the United States, Furthermore, we
understand, the monies coming to the bridge
contractors have been garnisheed in the hands
of the Quebec government by the Dominion
authorities. It has been attempted to be shown
that these proceedings are a hardship to Amer-
ican contractors. Let ussee:

The position taken by this firm, Mesers.
Clarke, Reeves & Co., of the Pheenixville Bridge
Works, Philadelphia, is that they should be
permitted to enter wrought iron in prepared
form for bridge building, at 33c per 1b. indeed
they put down that price as the * fair market
value” of such material. This will hardly be
conceded by any one conversant with values of

iron, and it is disproved by evidence gathered
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by the government. For example, the Cleveland
Bridge Company considers that the market price
for such materials at the time they were brought
in was five and a half cents (5}¢) for wrought
iron which constitutes the bulk of such work,
and three and & half (3j0)- for oast iron. And
we are told that the Phosnixville Bridge Works,
people themselves, somewhat inconsistently, en-
tered at Clifton, within amonth of the Chaudiere
bridge entry, the very same deseription of mater-
ial, intended for & G. W. R. bridge, at five cents per
1b. There is no room for surprise, therefore, at the
geizure, much less for a plea of ¢ hardship.”
The authorities fixed upon 44 cents as the price
at which an amended entry might be made,
and offered to accept this valuation, the increas
ed amount of duty consequent upon which
would be say $6,000. This offer the Phila-
delphia firm refused. and meantime s return of
the value of materials for all iron bridges import-
ed of later years has been moved for in the
House, which may be the means of bringing out
some interesting facts, as, for instance, what
relation the entered price of the bridge material
for the North Shore Railway of Quebec bore to
its market value, for these were made by an
American firm, from materials of American
manufacture.

Such undervaluation as is here alleged,
should not be tolerated, nay, those who are
guilty of it should be punished as the law
directs, Must our importers be forced to amend
entries, and pay extra duties upon invoice after
invoice of trifling amount, as has been the case
this year, while influential firms in the States
pocket, as they were about to do, $6,000 at a
stroke of the pen, by naming their own values?
It is to be hoped that the Government will firm-
ly insist that no favors shall be shown in this or
any similar ease. Canadians have a right to
expect that at least no concessions shall be made
to our American competitors, when we have
bridge works of our own at Hamilton and Toron-
to which suffer from their unfair competition.
One of these establishments was closed for lack
of work during five months of this year, while
bridge work to the extent of $150,000 or there-
about was made by American firms for one of
our railways alone, not to speak of this $190,-
000 bridge at Ottawa, which might well be ten-
dered for at low rates by our acute American
cousins if their wrought iron could be brought
in at any such price as 3} cents per pound.

CoMMEROIAL TRAVELLERS’ ASSOCIATION OF CAN-
aNA.—The annual meeting of this association,
which now numbers over 1,400 members, was
held on Tuesday last, 28th inst. at their rooms
in this city. About one hundred members were
present. The ninth annual report of the com-
mittee of management was adopted, and the
Treasurer's statement was submitted, which
shows that the accumulated funds of the Associa-
tion now amount to nearly $30,000. Reference
was made in the report to the test case now
before the Supreme Court to decide the right of
the St. John’s Council to impose a tax upon com-
mercial travellers in that aity, which is expected

shortly to be decided, also to the granting of the
reduced rates to members by still other railway
companies. The indemnities paid to members
during the year by way of accident assurance,
amounted to $653 and two death claims of $1000
each, were paid. We have already stated that
at a previous meeting, Mr. James Paterson was
re-elected president. Mr. Wm. Bonnick, 2nd
Vice president, and Mr. Hugh Blain, treasurer,
Mr. J. C. Black has now been chosen 1st Vice-
president, and the Toronto board of dirvectors as
chosen are Messrs. W. Muir, A. H. Munro, J.
Burns, A Ansley, A. A. Allan, W. B. Stewart,
A. E. Belcher, A. Finlayson, and W. H. Rodden.

The Hamilton officers are: Mr. Adam Brown,
18t Vice-president, Mr. J. H, Stone, 2nd do ; and
Messrs. Jchn A, Orr, E. A. Dalley, G. Hamilton,
S. Kemp, R. T. Steele and Mr. Braid.

The Montrea! Vice-presidents chosen were
Mesgrs. 8. O. Shorey and C. Considine, with
Messrs. C. McArthur, G. A. McMaster, R. Tyler,
W. P. Niles and C. L. Shorey for directors in
that city.

The directors for London are: J. Gowanlock
and W. D. Pierce ; for Brantford: J. Harrizand
J. 8. Hamilton; for Guelph: C. Ault, Vice-presi-
dent, and J. B. Armstrong, director; for King-
ston: M. 8. Sutherland, and B. W. Robertson;
for Quebec: H. Stafford.

The annual dinner was held at the Rossin
House on the eveniag of Tuesday, the president
in the chair, having on his right, Lieut. Gov.
Robinson, Mr. Jas. Turner of Hamilten, and
Ald. McMurrich, and on his left Mr. Adam
Brown of Hamilton, Mr. Morison, president of
the Toronto Board of Trade, Mayor Beaty, M.P.
Ald. Lobb, Mr. Hugh Blain, of the whole-
sale firm of Eby, Blain & Co., Mr. J. H. Stone of
Hamilton, and Mr. A. E. Belcher of London,
oceupied the vice-chairs. The president read a
message of congratulation from the Dominion
association, met in convivial gathering in Mont
real on the same evening, The dinner was a
most enjoyable one, and some of the speeches
interesting and eloquent.

e ———

—The market price of drafts on New York
continues very high. This is caused by the
Government redeeming legal tenders in sove-
reigns, which cannot be sold in New York over
about $4.80. The sovereigns are not mint
weight, though they are above least current
weight. It would make our transactions with
the 'States run more satisfactorily if the Govern-
ment redeemed in the U.S. gold coin. The
loss to the country would be but small. As it
is, the rate of half of one per cent. presses on
those who import from the States.

--The gentlemen named below have been
elected directors, for the ensning year, of the
Bank of Ottawa, viz.: Messrs. James McLaren,
Charles Magee, C. T. Bate, Robert Blackburn,
Hon. George Bryson, Hon. L. Ruggles Church,
M.P.P., Alexander Fraser, George Hay and John
Mather. Mr. James McLaren was refelected
President, and Mr. Charles Magee, Vice-Presi-
dent.

TO CORRESPONDENTS.
ENquireR, SHERBROOKE.—The difference be-
tween the terms usury and usance as they are at
present employed is sufficiently distinot. The
first means the charging of an excessive rate of
interest for money loaned; the last term describes
the usual time allowed for the payment of for-
eign bills of exchange which varies in different
countries. Some centuries ago, usury meant
the charging of any interest whatever; the word
is used in this sense by Spencer and by Bacon,
but it has a narrower significance now-a days.
It is true, that the term usance was employed by
Shakspere to designate the charging of interest
upon loans. In the scene between Shylock and
Antonio, in the first act of the *“ Merchant of Ven-
ice it is twice used in this sense; e.g. ¢* the rate of
usance”, and * my monies and my usances’’, but
this meaning of the word is obsolete.

. J. B.—The suggestion is a good one, and we
have been in correspondence with the Depart-
ment of Finance on the subject. The Publis
Accounts are not yet, we believe, brought down.
When they are, we shall be sble to give the de-
sired information through our columns.

W. K. & Co,.—The brand is not quoted in thi#
country, so far as we have seen, and is but very
little known. We find it in one of our foreign ex-
changes and judging from its price, should say
it was a fair article.

BaNkxer, WINNIPEG,—We regret that we aré
unable to supply the volume of the MoNETABY
TimEs you desire. We have bound volumes for
the years 1877-8, 1878-9 and 1879-80, but non®
of previous years for sale.

T. L. Porr Hore.—The prospectus make very
preity reading, and we believe some of the of-
ficers in Canada conscientiously think they are
doing good in offering what they do. But sll
experience is against the Co-operative syste™
See our issues of July 30, Aug. 20, Sept. 10, Oct,s
15, &e., &c.

—It is to the building of steamships, 8Y8 the
Digby Courier, that Nova Scotians must in %
ure turn their attention if they wish to maints!”
their prestige on the seas. * But if, 88 We "
lieve the time is past when money invesié? '~
ships would yield a profitable return, it 1s m:o
portant that capitalists turn their nttentw"u 3o
other industries. Hundreds of streams 8
through our forests that, if properly utilize?,
may become sources of wealth, and only &%
the introduetion of s little energy and o8P

=

Borrespondence.
THE WINTER OCEAN PORT.

4 HALIFAX VIEW.

To the Edstor of the Monetary Times. and
Sir,—Your 'gpinions upon qom!!lll“‘i"l
financial metters, as expressed in t! 2 peo
of your excellent journal, are justly re B, snd
this as in other portions of the Domin ing ho¥
you have doubtless been gratified by bseeo o lossl
frequently your articles are quoted by
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Papers. In common with other subscribers, I
find pleasure and profit in reading the T1MEs, be-
°ausg its articles are evidently well considered
and free from political or sectional bias.
t wag with some disappointment, therefere,
at I read your recent short comments upon
e present agitation in this city and some other
Portions of the Province in favour of govern-
Mental measures needful to make this the winter
Portof the Dominion. Although the articles
Yeferred to are not really hostile, they appear to
e unfair, and must have been written without

Ue congideration of the strong points of the

Ova Sootian case as presented to the public
Weeting held here recently, by the various speak-
or8 whose speeches were fully reperted in our

Y papers.

on know me to be a Canadian, a warm sup-
’60“9{ of Confederation, for which I voted in
a'“ano in 1867, believing that it would result
m?"m'&b}y for all concerned ; but a ten years’
vig"“m in Halifax has given me & more correct
N W of the matter, and although as warmly in
Your of the principle as before, I am compelled
. hgv.e that up to the present time the bene-
Vin arising from the consolidation of the Pro-
an %e8 have been enjoyed principally by Quebec
ntario.
“01' a proper understanding of the case it is
e8mary to go back to pre-Confederation times.

th:pm from the general or theoretical reasons
{li urged in favour of the scheme of Confed-
m:;. one of the most taking arguments pre-
sen. | to the Maritime electors by the repre-
tatives of the two great parties of old Canada
Seoti ® advantages that would accrue to Nova
raily Fom the building of the Intercolonial
whe' ™, through its making this city “The
thhtr! of the Dominion.” Now, what has bewn
rm:e‘l“t“ﬂ result to the Maritime Provinces ?
Produ};f'&dhu enflarged the market for the
manufact! {f th -

gh:e' very materis.ll;? %::istoo whaet ]:;‘::;t p;:e
O“V'“tem markets available to Nova Scotians ?
for t}?;‘%:rgu? that we aleo can manufacture
49 vatage i ohs your-site. " Whey 46w mot
Ulacture more” extensively ? Because wWe
mmand even our own home markets;

8%¢ dominated (in & commercial sense) b the
l:{ﬁ:’ more populous and richer rov{noes
!%ﬂ’eh“ﬁnl a large home market wiIZh manu-
hap, r. long established, are in a’. position to
Teotion .ndeobstmct oxfn' endesvo;u's in that di-
ave & few manufactories of a
::i:-uy s!lltuge tl:;§ are fairly successfal, but gen-
fleld g this province does not offer a
?ﬁl‘tﬂo anger&;eufnetures as compared with
18 gy ot Juebec. You can afford to sell in
Prevent without prqﬁt, if such be necessary,
. the establishment of competitors
'!‘“her any of your large manufacturers
friemg ¢ 28 business men, they would advise a
leagiy, l‘invﬂt money in any of the ordinary
Mth {fq yiio8 of manufacture in Nova Seotia
'“’edly theQW of doing a Dominion trade : as-

The'pieir advice would be ** Go West.”
t';:ru“ y :;:“f"}::;:l Railway enables you to dis-

R over these provinces havin,
efi :;‘:)9 market assured. You have thg
f yours in‘u' market, but we have not the benefit
Sanpey ,en;nythmg like the same degree. We
un s our coal to you over the railway
:gtt of oq eight charge be placed far below the
o dr;yiit? it, and what else have wetosend
"&tu g the great bulk of flour and man-
h e “‘”efore You ship tousover the road ? Are
ﬂ):m‘lgh e Unreasonable in urging that you,
d.o° pmmisesoommon Government, should fulfil
btlgge theme before confederation? This,
Ssured ¢}, Executive would readily do if
Quebeg wo:: public sentiment in Ontario and
Somp|ete wits, not oppose it. The railway is in.
Teedtp) g0 out an elevator and other facilities
* the shipment of grain and other

produce at this its eastern terminus. Amongst
the facilities needed is a line of steamships for
carrying freight in addition to the mails and
passengers. We in Halifax do not ask the gov-
ernment to establish such a line but we may
reasonably ask it to apply the present (and if
necessary a larger) subsidy to the encouragement
of & line of steamships that will make this their
terminal port, and to such & line only.

Were an elevator built by the government,
the rates of freight over the I. C. R. placed at
such figures as would enable shippers to send
grain by this route, and the necessary means
taken to obtain shipments, would the govern-
ment be doing any more than the proprietors of
a great railway have done and are doing? or would
they thereby be doing an injustice to the Dom-
inion? Above all, would they not by such
measures be carrying out the programme im-
plied in pre-confedration promises, to make
Halifax the ‘ wharf of the Dominion.

In this way we would receive some return for
the advantages your millers and manufacturers
obtain from the I. C. R. A few trial cargoes as
proposed will effect little, and probably would
prove a failure because the conditions necessary
to success do not yet exist. Nor isit reasonable
to urge that our business men should go into the
grain trade or build elevators, the returns from
which would depend upon the policy or manage-
ment of a railway over which they would have
no possible control. Besides, Halifax is a small
community, in population not much more than
a third of Toronto, perhaps a fourth of Montreal;
there are but few merchants here who could
afford to touch grain in addition to the business
they are now doing, they know nothing about
it comparatively, it is a trade foreign to Nova
Scotia. Furthermore the National Policy is
surely incongruous, without a national port in
winter as well as summer; such being as it is,
possible. ‘“ A Canadian port for the Canadians”
is comprehended in ¢ Canada for the Canadians.”

My letter is already too long, and I fear has
very imperfectly represented the subject. I wish
your readers in Ontario and Quebec could have
heard the arguments set forth by the various able
speakers at the public meeting above referred to.
Hoping, however, that my endeavours may have
effected some good,

I am, sir,

yours &o.,
Halifax, Dee. 22nd 1880.

INSURANCE NOTES.

Hore Torp o FrarremiNg TaLE.—A young
lady of considerable attractions chanced to be
seated at a dinner party next to a gentleman
who had long been one of her train of admirers.
The conversation turned upon the uncertainity
of human life. **I mean to insure mine,” said
the young lady archly, - in the Hope.” ‘‘In
he hope of what?” said her admirer. * & single
life is hardly worth insuring. I propose we
should insure our lives together, and if you have
no objection, I should prefer the Alliance *’

In the matter of fire appliances the Amherst-
burg Council were scarcely wise in time, for we
learn from the Echo that at a fire in that good
old town recently, the hose burst, and some
$3,000 to $4,000 worth of property burned up,
two thirds of which might have been saved with
proper appliances. But Councillor Middleditch
has introduced a by-law to provide a steam fire
engine for the town.

The Joliette Mutual Insurance Association is
apparently in the agonizing throes of approach-
ing dissolution. The trouble arises out ofa
special assessment of some $12,000, levied upon
the members, to meet some pressing liabilities
of the Company. A meeting was held last week,
at which the affairs of the Company were some-
what stormily discussed, it is understood, and

the proposition was made that the association
be wound up. The St. Johns News denies that
the Eastern Townships Mutual Fire Ihsurance
Co. is seeking to amalgamate with the Mutual
of Joliette. The latter * having discontinued
business, arrangements were made six months
ago whereby the policy holders in the Joliette
Company can continue their insurance in the
Eastern Townships Co., although the latter as-
sumes none of the liabilities of the former.”

Perhaps more time and debate were given at
the New York Convention to the subject of un-
wise legislation, than to all other subjects com-
bined. This was well enough, no doubt; and
what was said thereon is well worth everybody’s
reading. But little or nothing was done or said
touching the methods of procedure whereby it is
expected to counteract all this hostile legislation.
Just here, we take it, is where the educational
part of the programme comes in. Unless the
people en masse, can be made to understand how
truly and closely their own personal interests
are interlinked with those of honest insurance
companies, little will be accomplished towards
preventing the people’s representatives in the
legislatures from enacting, or at least attempt-
ing to enact, obnoxious and reactionary insu-
rance laws. We notice that the constitution of
the ‘* United ” insurance brethren states the
object of the organization to be ‘ to promote
and conserve the interests of fire insurance.”
This would have read better and also (unless
we mistake the real purpose in view) more truly,
had the wording been ‘‘ to promote and conserve
the mutual interests of fire insurance and those
dependent thereon.”— Bulletin.

Fires 1x Forren Crries.—.The following
table showing the fires which have occurred in
great cities during the last ten years, viz., 1878
to 1879, is extracted from the Vienna Assecuranz :

ba o, ! B s
Year | 3 g | & < § 8

T8 2 5 3 g4

C A ES R w a |
870 | 4659 965 | 717 | sa |18 | 68
1871 | 4401 . 368 | 780 | 23 127 | @1
1872 . 3663 336 729 351 | 95 | 57
1673 | 8983 : 318 868 | 343 | 95 | 8
74 | 4151 24 e8| 34 (LM 6
1875 | 861 | do4 1047 | 507 |18 | Bl
1676 | 4537 . 408 | 1107 | 50 |15 | 42
1877 | 4021 | 897 | 1073 | 484 |191 | 59
1878 | 4199 | 881 | 1204 | 519 | 218 | B8
1679 | 4512 | 384 | 1472 | 78 107 | 78
Aver'g.! 4171 | 363 | o | 45 114

The sums insured, and the amounts paid for
losses, are not afforded, and the figures above
given are exclusive of all false alarms, and the
said figures are collected from statistical data,
from the different localities enumerated.

A WarNiNe To TEsraTors.—It is an old and
true saying that the best friend with whom a
lawyer can possibly be blessed is the man who
makes his own will. Another illustration of
the truth of this saying has been added to the
mavy thousand preceding ones. by a case which
came recently before the Irish Master of the
Rolls. It is as follows:

A gentleman who was about to settle his
daughter in the world, entered into a con-
tract that if a certain policy for insurance for
£500 on her intended Lusband’s life were
brought into settlement he would, among other
things, pay the premiums on the policy up to a
certain time. He subsequently made his will
and divided his property among his children,
who happened in the present case to amount to
the very respectable number of eight. The will
contained what the testator intended to b: what
is called the usual hotchpot clause, providing
that no child on whose behalf he had settled or
covenanted to pay any sum of money should
receive any share under the will without acoount-
ing for the amount. The question which arose
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in the present case was what was to be done to
provide for payment of the premiums. The
Master of the Rolls took occasion to comment
upon the harm which is often done by wills
which are drawn by incompetent persons ; costs
are incurred, and the Court of Chancery, as the
judge stated, gets the blame, which really is at-
tributable to the folly of -the testator. In the
present case the decision was that the premiums
were to be provided for out of the testator’s
estate without deduction or sett-off. The costs
of litigation and of the argument arising upon
this nice point of law will probably be found
very considerably to diminish the amount which
will ultimately come to the hands of the perscns
whom the testator intended to benefit by his
will.—London Review.

FIRE RECORD.

ONTARIO.—St. Catharines, 18th.—A vacant
building owned by F. D. Maddens burned, in-
sured for $360 ——Napanee, 18th.—Geo. Lash-
er's tenement-house burned. loss $1,500, insured
in Commercial Union for $1,000 ; loss to in-
mates $500, not insured.—— Campbellford, 27th
Dec.—Huyck’s livery stable burned ; insured in
Scottish Commercial, $500. Peterboro’, 24th.
—Letellier’s bakery and dwelling burned ; in-
sured in the Quebec. Pembroke, 25.—A fire
broke out in J. McLaren & Co.’s store, Masonic
Hall block, and spread to J. Stewart’s tin shop
and Mrs. Bean’s confectionery ; Robert Russel’s
building insured for $2,600in Royal Canadian
and $2,000 in Canada Fire and Marine ; Mr.
McLaren’s stock insured, $1,500 in Western and
$2,500 in Lancashire ; Stewart’s buildfng, $1,200
in Union ; Masonic Lodge furniture, $1,000 in
Lancashire ; Town Hall, $1,000 in Citizen’s.
The Standard and Union had $500 on outbuild-
ings. Paisley, Dec. 20.—A fire broke out in
Colborn’s grocery, and spread to Given Bros.’,
whose stock was insured, $1,000; Colborn in-
sured, $500 on buildings and $390 on stock.——
Erin, Dec. 29.—N. Clark’s Brisbane Hotel
burned ; stock insured, $400 in Standard.——

OTHER Provinces. Sorel, 20th—The S. E. R.
R. engine house burned down.——Halifax 19th.
—A building belonging to the city was injured,
insured in Halifax Fire Ins. office——Tabusintac,
N. B. 16th—Robt, Loggies dwelling burned with
contents, one life lost. — Joliette, Que. Dec 26
—A number of buildings burned. these were
Bourdons hotellossheavy insured $700. Ducon-
da & Co hardware, insured in N. B. & Mercan-
tile and Citizens $4,000. Partaillis, drug stock
in Com, Union, and N. B. & Mercantile $3000;
D Baudry loes $300 not insured——Montreal,
Pat. Wright's dry goods store damaged insured
in Citizens, Com, Union and Canada Fire & Mar-
ine Cos.

AwmericaNy Furnirore Exporrs.—Some of the
great furniture manufactarers of the States have
established agencies in South America, and
issue catalogues in Spanish. Very extensive
shipments are made to the Argentine republic,
the States of Columbia, Chili, Venezuela, Brazil,
Uruguay, Peru, and other countries.  The
heaviest export trade is to the British colonies.
About $300,000 worth of chairs, bedsteads, and
washstands are annally sent to Australia.  Still
more have been sent to Canada.

The total exports of furniture from the United
States in 1878 amounted to nearly two million of
dollars. The export to Australia conaists of the
cheaper varicties made of maple and so as to
 knock down” for shipment, such as wood-seated
chairs, painted and varnished, cane- seated chairs
office- chairs plain rockers and common cradles
Children,s high chairs and towel racks are ship-
pedin considerable quantities. There is also a
ready sale for black walnut suite frames and
French walnut veneer sofa-frames, running in

price from $2.50 to $7. There is also a sale for
fancy brackets, extension hat-racks, &o., of wal-
nut.

E. C. CEaTHAM.—You have scarcely read the
Monetary Times with care or you would have
found your question answered long ago. The
phyllozera, which has proved so destructive to
the grape vines of France for more than one
season past, is a parasite which attacks and
nearly strips whole vineyards. This insect is
engaging the attention of scientific men in sev-

eral European countries. 'We have written upon
it in our issue of the 18th June last, and both
before and since that date. The seourge is far
from being conquered for we find descriptions of
its ravages in various French papers. The wine
trade Revue of November says that in the De.
partment of the Gard, out of 104,411 hectares
(or 208,800 acres) 97,794 hectares are completely
ruined by the scourge, occasioning a loss of 20,-
000,000 francs. In the Gironde, the phyllozera
exist in 95 communes out of 102 ; in the Medoc,
the vineyards have suffered almost as cruelly:
in the Herault out of 70,606 hcetares of vines in
one arrondissement, 68,656 have absolutely dis-
appeared, leaving but 2,050. There are, how-
aver, 2,014 acres planted recently with American
vines, which it is hoped are hardy enough to
withstand the attacks of the pest. It is also in-
festing the Lot-et-Garonne, where it has entire
possession of the Villeneuve vineyards, it has
settled at Musigny inthe Cote d’ Or, and has
even been traced to Switzerland. In some parts
of France vigorous measures have been taken to
eradicate it; the sulpho-carbonate of potassium,
applied by an ingenious apparatus, has been used
in the Beziers district with good effect. Sub-
mersion of the vineyards has also proved effect-
ive, and the grape growers along the Rhone are
awaiting the construction of a canal which will
enable them to place the surface of their lands
under water and thus destroy the pests The
sandy lands of La Camargues, it has been found
are impervious to the attacks of the insect, and
these lands have arisen enormously in value for
vine-planting.

Eomercial,

MONTREAL MARKETS.

Montreal, 28th December, 1880,

The business of the past week has been of the
usual holiday character. Stock taking is hardly
over yet, the general opinion is that last season’s
business has been satisfactory both as to the
amount done and the promptness with which
payments have been made. Manufacturers of
cottons and tweeds are kept busy on orders, their
stocks being pretty well reduced, s good deal of
tea has been sold at auction but the grocery
trade has been dull. The weather has been fine,
not too cold. The ice bridge has “taken” and
winter roads will be made this week.

AsaEs.—Pots.—Market weak with only a light
demand at $5.00 to 5.10 for firsts. Pearls quite
nominal no sales reported since this day week.
The stocks at present in store are Pots 85 brls.,
Pearls 21 brls.

Boots anp SroES.—No change to report this
week either in the volume of business being done
or in values. We repeat ourlast quotations, Men’s
Split Boots, $1.90 to 2.25; ditto Cowhide Boots,
$2.50 to 3.50; ditto Kip Boots. $2.75 to 8.25;
ditto French Calf Boots, $3.75; ditto Split

Brogans, $1.00 to 1.10 ; ditto Split Lace
Boots, $1.50 to 1.75; Boys’ Long Boots,
$1.75 to 2.20 ; Women's Split Bals, 85¢
to $1.10; ditto Buff Bals, $1.25 to 1.50 ; ditto
Pebble Bals, $1.25 to 1.50; Misses Split Bals,
85c and $1.00, ditto Buff and Pebbled Balmorals,
$1.10 to 1.15.

CarTLE.— Most butchers were well supplied
before Christmas, and very few cattle were
offered yesterday; in the absence of demand it
was difficult to effect sales, prices were nominal.
Live Hogs were in moderate supply but few
sales were made, buyers and sellers being apart
in their views, holders generally ask $5.75 per
100 1bs., but nothingover $5.624 was bid. Dress-
ed Hogs are in fair supply, and sales yesterday
in the market averaged from $6.65 to 6.75 per
100 1bs.

Drues axp CeEMIcALS —Trade is quiet as is
usual at this season, the only change we note in
price is in Borax, which we advance lc., and it is
questionable if much could be picked up at our
inside quotation. We quote Bicarb Soda $3.30 to
3.50; Soda Ash, $1.6" to 1.90 ; Bichromate of Fot-
ash 14 to 15; Borax 13} to 15¢; Cream Tartar
Crystals, 29 to 81; ditto ground 33 to 35 ; Caustic
Soda, $2.50 to 2.75 ; Sugar of Lead, 13 to 14¢.;
Bleaching Powder, $1.75; Alum, $1.90 ; Copper-
as, 100 1bs., 90c. to $1.00; Fiour Sulphur, $3.00
to 3.25; Roll Sulphur, $2.40 to 2.50; Epsom
Salts, $1.30 to 1.50; Sal Soda, $1.15 to 1.25;
Saltpetre, per keg, $9.50 to 10.00; Sulphate of
Copper, 5% to Tc. ; Whiting, 70 to 80c. ; Opium™
$8.25 to 8.75; Quinine, $3.75 to 4.00 ; Morphis
$8.75 4.00 ; Castor oil, 10 to 11c; Shellac, 45 0
50c.

DrY Goops —In the wholesale trade m?"
houses are very busy winding up stock-takin8
and preparing for the spring trade; while man?*
facturers’ stocks are pretty well cleared out W2 s
plenty of Spring orders on hand. Collectio™
for the season are remarkably good. The ret#
trade are still doing a large staple dry 8°mﬂ
business, indeed it is many years since the ré o
stores have exhibited such a scene of activity
during the past week or two. vy

FreigaTs.—To Liverpool, via Portland, h°;5 /-
grain 7/- to 7/6; Flour 4/6 brls.; Potash 088
Pearl ash 42/6 ; Butter and Cheese 45/- per 8
fon. 1.479

Frour.—Receipts for the past week 17'15,.
brls, total receipts from 1st Januay to date 0
963 brls, being a decrease of 50.113 brls 0B
receipts for the same period of 1879;—ship™
for the week 2765 brls; total shipments f}"";‘e
January to date 733,338 brls. being an in¢ per-
af 9719 brls on the shipments for the 880¢ &g
iod of 1879. Transactions have been few 9%,
the week and only for the supply of im®® .

. hat uB
local wants, pricesare weak and somew. $5.40 $0
those of last Tuesday. Superior Ex7¢: T qoy,
5.45; Extra Superfine, $5.30 to 5-355’_ Super-
$5.300t0 5.35; Spring Eatra,$5.20t05.25: Pri'so
Jfine, $4.90 t0 5.00; Strong Bakers FIoUT: £o'g4 0
6.25; Fine, $4.25 to 4.40; Middling% . $2.60
3.80 ; Pollards, $3.25 to 3.50; U. C- P“C%"ﬂ,,,al.
t0 2.70 ; U. C. Natmeal, $4.40 to 4453
$3.00 to 3.10. . the post

GRAIN.— Wheat.— Receipts during doing @
week nil. There has been nothl"g.u.mg pur-
wheat beyond a few car loads for m;lo
poses. The nominal quotation for 90 to $1-80:
winteris $1.26, and Canada spring ¥=- o at
Peas are nominal at 81 to 82¢, Jats aror Barley
35¢, nothing has been done 1n Rﬁinal in the
prices of which are still quite no
absence of transactions. At

. ing:
Groceries.—Holiday goods only m(i:gt Wed-

John Osborn, Son & Co.’s trade sale chsl’fd
nesday, a considerable qugntlty % 1; ‘o‘:__ 43 bf-
hands at the following prices :-—303;0
chests choice Nankin Moyune al.(;d o
—20 hf.chests cunqu N:g(l:u; R 3?;; .
15 do. at 27¢.; 9 choicest do. 3
390. ° Gunpowder—18 hf.chests choicest

186
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 Moyune at 35¢.; 30 do. at 374c ; 82 do. at 42}ec.
Young Hyson—28 hf-chests choice Nankin Mo-
yune at 303c.; 52 curious do. at 29c.; 19 choic-
est new season at 25c. Japan—15 hf-chests
extra choicest spring leaf at 333c.  Oolong—T79
boxes choicest, season 1879—80 at 144c.; 296 do.
- at 163¢c. Congou— 25 hif-chests choice new sea-
son Moing at 19c.; 100 do. at 22c.; 21 boxes
choicest do. at 27c. Coffee—Meets with no en-
quiry, and to effect sales very low prices would
ave to be accepted. Sugur—There are a few
orders coming in for white sugar, which are ex-
.ecuted at late quotations; yellows are down
“about }c., and we now quote them 7% to 8%c..
raw sugar nothing has been done, and prices

_ arenominally unchanged at 7§ to 8c.  DMolasses
b‘Are inactive ; Trinidad, 37 to 40c.; Bar-
adoes, 44 to 45c.; Syrups, 34 to 4je.

er 1b,  Spices—There is some little enquiry
_for spices, and some jobbing sales are reported
:" n our range of quotations. B pepper, 11
é’ 12¢; W ditto., 18 to 19c. ; cloves 37 to 45c.;
assia, 13 to 16¢c. ; Nutmegs 65 to 95¢ ; African
lnger 7 to 8c ; Jamaica Ginger 17 to 20c.;
ace 65 to 75. Fruit.—There is still a tempo-

: :"y scarcity of the finest kinds of Raieins, and
enlt:he demand has been pretty good, values are
- anced in some cases for the moment.  Still,

B stooks are on the way, it is not likely that
Lese prices will be maintained long. we quote
gyers, $2.20 to 2.30 ; Loose Muscatels $2 30 to
k.etoi London Layers $2.65 to 2.75; Black Bas-
" 503.45}0 3.55 ; Crown $4.5u t04.75 ; Dehessa
ot 10 6.00. Valencias, 73 to 8c.; Sultanas,
© 116, ; Currants, 6} to 6% ; Figs 18 to 19c.;
es 6 to 7c.; Tarragona Almonds, 12} to 133,
Jence ditto 10 to 1le.; Filberts, 7§ to 8};
nuts 53 to 11jc.
Hipes. N

Week © very marked demand exists this
80} and prices coniinue as last quoted, viz.,
2 99, and $8 for Nos. 1, 2, and 3 respectively.
of ARDWARE.—There is an almost total absence
seag Usiness, & mot unusual feature at this
marﬂn{ Prices remain unchanged in this
of m et » and cable advices report the same state
" atters in England. We continue to quote,
gr‘lfo’n per ton,Coltness, $21.50 to 22 00; Gart-
21‘081‘9, $21.00 to 21.50; Summerlee, $20.50 to
%20 06 Eglinton, $19.50 to 20.00; Carnbroe,
Derllooto 20.50 ; Langloan, $21.00 to 21.50, bars
140, belbs.. Scotch and Staffordshire, $1.85 to
way v st ditto $2.15 to 2.25; Swedes and Nor-
6'50 :25 to0 5.00 ; Lowmoor and Bowling $6.25
Budi & Canada plates per box—Glenmorgan &
to g $3.80 5 Arrow $3.75; Hatton $3.15
6.00 . T}n plates per box Charcoal IC., $5.75
.50 ¢, ditto, IX., $8.00 to 9.00; ditto, DC.,
Sheets N6.00 ; Coke $5.00 to 5.50; Tinned
izeq S’he 0. 26, Char., 10} to lle; Galvan-
25 4 e2t;, 28 best, 63 to 74c ; Hoops and Bands,
Boiler o -50; Sheets, best brands, $3.00 t0 3.12;
$4.50 ¢ ate, $2.75 $03.50; Lead, Pig, per 100 1bs.
Bar ‘50 4.75; ditto, Sheet, $5.00 to 6.50; ditto;
Cast 8-00 t06.50; ditto, Shot, $6.00 t0 6.5 0 ;
400 - S‘;el, 113to 13c; Spring Steel, $3.75 to
8350 toiyh Shoe Steel $3.00 to 3.25 ; Tire Steel,
Copper 8.75 ; Ingot Tin, 25.00 to 26.00; Ingot
850 ,S317.50 to 18.50; Sheet Zinc, $6.00 to
S4.25 topelter, $5.50 to 6.00; Horse Shoes
ree 4.50; Iron Wire, per bdl. of sixty-
hot gy a00d8, $175 ; Cut nails, 3in. to 6in.
. 2in and 3 erican and Canadian pattern $2.60 ;
8.1, 24in do. do. $2.85 ; 1} to 2}in do. do
W 13in do. do. $3.60. o
boen: ﬁ;‘?k-—-The movement in the market has
Hll agter tt;d. nor need any activity be expected
look, od fo e holidays. A fair steady business is
Rotiviy T 88 goon as the shoe trade resumes
Y, and prices are expected to continue
duxiny 80d unchanged. The business done
‘N-iong the week has been at i
S whi previous quo-
N ich we repeat. Hemlock Spanish
. 2‘;}10123. A, 26 to 26jc; ditto No. 2
2, ditto 43 ; No. 1 Ordinary 24} to 26 ; No.

» 23 40 2840; Buffalo Sole, No. 1, 243 to

25 ; ditto No. 2, 20 to 21; Hemlock Slaughter,
No, 1, 26 to 28; Wazed Upper, light and
medium, 36 to 42; do. heavy, 35 to 40c;
Grained, 35 to 42 ; Splits, large, 24 to 33; ditto
gmall, 24 to 28 ; Calfskins, (27 to 36 1bs.) 60 to
80c ; ditto (18 to 26 1bs.) 55 to T0c.; Sheepskin
linings 30 0250 ; Harness 26 to 32¢.; Bufied Cow
14 to 17c. perfoot; Enamelled Cow, 15 to i6e. ¢
Patent Cow, 15 to 16¢. ; Pebbled Cow, 14 to 16;
Rough 24 to 30c.

O1ws.—The market during the week has been
dull and inactive, no transactions taking place
in fish oils to change last week’s quotations. We
quote Cod oil 55 to 56¢ ; and steam refined Seal
at 62 to 65c. per imperial gallon.  Linseed oil
is firm and advancing, raw is now worth 724 to
75c. and boiled 75 to 774c.  Petroleum.—Price
continues firm in London and we still quote for
car lots ex-store 26c. broken lots 263¢. and single
brls. 27 to 28c; but it may be stated that hold-
ers are selling pretty close just now and it is
just possible that some of our quotations would
be a little shaded. The demand is fair.

Raw Furs.—Cable received from England says:
« The weather is very mild, market poor, must
put prices down.” The above has been acted on
in the New York market, and buyers here will do
well to do the same without delay for all fars
bought now will be for the European market.
The local market is quiet’ only a few fox and
muskrai offering. We quote Musk Rat, 8c;
Red Foz, $1 to 1.25; Cross Foz, $2 to 3.00;
Silver For, $25 to 30.00; Lynz, $1.00 to 1.50;
Marten, 75c. to $1.00; Otter $8.00 to 10.00;
Mink—Prime dark, $1.00 to 1.25; Beaver, 2.50;
Bear— Large prime, $6 to $8; ditto small $4
to 500 ; ditto cubs, $2 to 4.00; Fisher, $5 to
6.00 ; Skunk—Black 25 to 50c. 3 Raccoon, 40 to
60c.

Provisions.— Butter—Receipts
week, 475 pkgs.; shipments, 1,243 pkge. The
market has been dull and inactive, and prices
may be looked on as almost nominal. We quote:
Creamery, 24 to 27c.; Eastern Townships, 20 to
29¢.; Brockville, 16 to 19¢.; Morrisburg, 18 to
21c. Cheese—Receipts, 1,109 boxes ; shipments,
1,243 boxes ; the only demand existing here is
for the supply of local wants, which is being
done at 12 to 13c. Pork—Is rather easier ;
sales of Mess at $16 to 17. Hams—124 to 13c.
Bacon—10 to 1le. Lard—Is in rather better
demand at 12 to 12ic

Woor.—The market is quiet, and no change
looked for till at least a week or two hence.
Transactions are small and at the following
prices: Pulled, 30 to 32c.; A Super, 35c.; B
Super., 33¢c.; Greasy Cape, 19c¢.

during the

TORONTO MARKETS.

ToroNTO, Dec. 30th, 1880.
The share market opened weak on Monday ;
bank stocks were somewhat unsettled, and there
were no transactions. An improvement was
observable on Tuesday, and yesterday stocks
were fairly active and strong. Sales of Bank
Commerce were made at 136%; Dominion, at
143 ; Imperial, at 117 and 118; Standard, at
102 ; Canada Landed Credit sold at 135.
CarrLE.—The Christmas display of meat at
St. Lawrence market was fine, and there is still
an abundance of holiday beef and mutton ; poul-
try, too, is in full supply, the quality of all com-
pares well with former years. Frankland’s
mammoth steer is advertised in as many pieces
at as many places as George Washington’s cane
was, and if its quality were indicated by its size,
then many a toothsome meal has been made
from it. The old country markets for cattle
were not brisk at last advices, 74d. is the quota-
tion. No first-class beeves are offering here, and
none are at present wanted for shipping.

Frouvr.—Stocks in store 6,200 bbls. against
5,684 bbls. last week and 13,050 bbls. on like
date last year. 'The market is dead and values
are 5c. weaker all round. No enquiry for any
grade, Oatmeal quiet and unchanged, Bran is
steady at §.

GRAIN.— Weaker prices prevail, whether owing
to the ** seare” made by the Milwaukee failures,
or the continued decline in British markets.
One circumstance that has probably had to do
with the decline in grain prices is that while the
exports from this continent for Europe up to
mid December were 2} million bushels less than
same time last year, the visible supply in America
of wheat was over 1,000,000 bushels greater, of
corn 700,000 bush. greater, of barley and oats also

greater. The accumulation is thus about 2 000,-
000 bushels in the week ending 18th. The
stocks are :—

‘WHEAT. CorN. BABLEY.
In store at— BUSH. BUSH. BUSH.
New York...... 5,703,056 2,414,962 185,155
Buffalo ........ 564199 290,883 316,078
Chicago........ 6,910,065 4,635,605 241,808
Milwaukee ..... 2,274,447 27,369 450,029
Toledo ........ 2,170,404  €30,895 45,000
Detroit «....... 1,205,930 8,912 5,254
OsWego ..vvvuns 60,000 115,000 400,000
St. Louis ...... 2,213.189 1,374,034 62,141
Toronto ...... 110,871 tee... 416,835
Montreal ...... 116,494 23,000 6,170
Philadelphisa .... 1,812,954 291,640 ......
Baltimore...... 2,520,846 244,851 ......
Onrail ........ 598,000 1,128,000 148,000
Canal and river 1,445,000 4,504,000 114,000

Other places
Tot’l Dec 18, '80 29,709,288 16,465,285 8,057,731
Tot’l Dec 11, '80 28,673,491 15,757,056 2,963,944
Tot’l Dec 20, °79 27,857,689 9,307,730 4,668,584
Wheat.—Fall.— Stocks in store, 68,851 bush.
against 62,710 bush. last week and 172,909 bush.
on like date last year. The English market has
continued to decline since we last wrote, and
the American is also lower. No. 2 Spring went
down from $1.04 to 93¢. within a week, and has
recoveregl to 95 to 96c. Some large houses
have failed in consequence of losses by the
decline, W. P. McLaren & Co., among them,
a very old and respectable concern.
Wheat—Spring—Stocks in store, 54,5665 bush.,
against 48,161 bush. last week and 142,811 bush.
on like date last year. No transactions this
week ; prices nominally unchanged. The stock
is not large, however, and holders are not dis-
posed to concede.  Oats—Stocks in store none
bush., against none, bush. last week and 2,650
bush. on like date last year. An occasional car-
load offers at 33c. to 34c. on track. Barley—
Stocks in store, 417,886 bush., against 416835
bush. 1ast week and 176,148 bush on like date
last year. Prices are unchanged, but the market
is quiet and steady with a moderate demand for
local malting. Peas—8tocks in store, 45,099
bush., against 41,913 bush. last week and 40,273
bush. on like date last year. Market dull and
lower ; we quote 67 to 68c. Rye is lower, say
83 to 84c., and dull at the decline. Corn is
steady at 60c.

Hipes AND SkiNs.—Business is moderate,
prices continue as last week at 9c for green cow
and 93 for steer hides. Cured and inspected
bring 9fe¢, a car sold at that figure on Tuesday,
10c is asked for steers, if in small parcels- The
season being over for calfskins our prices are
nominal The average price for sheepskins is
$1.40 to $1.50, but in Christmas week some of
unusua_l size offered and for these higher prices
are paid. Dealers pay 6c for rendered tallow

Hax anp 81RaAW.—There is abundance of hay
offering ; a slight decline in price is a conse-
quence of the recent good s; $10 to 12 50
are the prices now obtained. Not much pressed
offers ; $13.00 has been paid. Oat straw in
bundles we quote $6.00 to 6.50.

Provisions.—The week has been an exceed-



60

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

ingly quiet one, no improvement is expected un-
til after the holidays  Prices of hogs now are
25 to 40c. per 100 lbs. higher than a year ago;
mess pork about 50e. per bbl. lower ; lard 1e. per
1b. higher, aceording to'the Cincinnati Price Cur-
rent, while the prices in Canada are almost the
same as last year’s. The number of hogs packed
from Nov. 1st to date and latest mail dates as

follows:—

Dec. 22— 1880. 1879.
Chicago, Il ............ 1,630,060 1,325,000
Cineinnati, Ohio........ 405,000 355,000
8t. Louis, Mo .......... 850,000 370,000
Indianapolis, Ind ...... 240,000 343,000
Milwaukee, Wis ........ 195,000 203,000
Louisville, Ky.......... 225,000 220,000
Otherplaces..ce.e...... 574,160 595,690

Total .....oc0ees... 8,619,160 8,411,690

showing a slight gain this year. Rather less is
being paid this week in the market for dressed
hogs. Butter is easier, we quote large rolls 17
to 18c. ; English advices state that there is no
sale for ordinary, but that really choice Canadian
meets with some enquiry, 105/- to 112/ is the
figure for choice, 80/- to 95/- for extra fine, and
75/- to 80/- for ordinary. The highest price for
finest cheese at date 13th was 62/- and a quiet
market, prices here are unaltered* Dried Apples
- are weaker, we quote 4§ to 56. Hops are dull
and unchanged.

SEEps.—Last year’s crop of clover having been
large, and prices low, the season was a disastrous
one for some, and unsatisfactory to all.  This
year, on the other hand, the crop has been un-
usually light, which makes farmers and other
holders keep back their seed, and think that
prices must become high. It is to be borne in
mind, however, that quite a considerable quan-
tity of last year's crop has been held over. This
is the case in the United States, as well as in
Canada. And the opinion of experienced dealers
is that no such scarcity as is confidently pre-
dicted will exist. Thereisa good deal of anxious
enquiry on the part of country merchants about
prices, but dealers here are at present doing no
jobbing; $5 per bushel would be paid for choice
in oar lots for export, but this figure has not, so
far, resulted in bringing out much seed. Timothy.
For some years past, jobbers have had to look
to the Western States for their supply, but
from numerous enquiries we lean to the opinion
that the ecrop of Canada will be this year near-
ly adeguate for her requirements. It istrue that
while, up to 1874, some 40,000 to 50,000 busbels
Canadian grown were annually marketed in Mon-
treal, the trade in subsequent years so completely
turned that the cheaper and surplus seed of the
Western States mainly supplied Ontario, and
part of Quebee.  But the increase of our duty,
and a higher price in the Western states com-
bined, have stimulated the Quebec growers to
raise seed more largely. We shall give gotations
shortly.

Savr—Liverpool coarse steady at quotations ;
the supply of Canadian, while not large, is
equal to the demand ; prices were advanced
some ten days since 5c. per bbl,, and we now
quote $1.10 to $1.15, the former being asked for
cars. Stoved Liverpool is unchanged ; Canadian
dairy in small bags is in fair supply but quiet.
North American Chemical Co.’s choice is selling
slowly.

Woor.—As is usual at this particular season,
business in this line is quiet. No one appears
anxions to bay at the moment, and holders are
not very anxious to sell, 30 and 31c. is paid for
fleece ; the price paid for super is 29 to 30c
and one dealer offers 20,000 lbs. of it at 30c.
with but trifling sales this week : the outside
fignre asked is 3lc. No extra moving, prices as
last week. The transactions on the Boston
market are considerable; up to Friday last the
largest December sales on record were made
there, nud prices were tolerably firm.

WM. PARKS & Co.,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-

Class Prizes at Hamilton, London, and 8t. John's
Exhibitions for th {r

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

AND

BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX.SPENCE

s WM, HEWETT,
223 McGill 8t., Montreal.

11 Colborne 8t., Toronto.

Gempagnie Gentra_lg_ de la Charente.
ALEX. MATIGNON & CO.,

COGNAC.

Now in stock—

In Wood—Vintages 1878, 1877, 1875, 1869, 1885, 1860
1858, 1850, 1840.

In Cages—*, **, *** and V. O, quarts, flagsks and
half flasks.

Orders solicited for direct spring shipment.
HAMILTON, DUNLOP & CO., Brantford.
J- S HAMILTON & ©€0., Montreal.

AGENTS FOR CANADA.

B. LEVIN & CO,,

WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

491 ST. PAUL STREET,
JNTREAL.

Plea Asstrance Company.

RPORATED A. D. 1868.

feby given that a dividend at the rate
Bent. Fer annum has been this da;
he half year ending tne Slst inst., an
e will be payable on and after

Monday the 3rd da y ¢f January next.

The stock and transfer books will be closed from
the 24th to the 81st inat , both days inclusive.

By order of the Board,
F. A, BALL, Manager.

British America Assurance Office,
Toronto, 218t Dec., 1880.

' JAMES GRANT,
CONSULTING ACTUARY,

ACCOUNTANT AND AUDITOR—194 ST.
JAMES ST., MUNTREAL.
Valuations made in regard to every contingency,
dependent upon Lives or Probabilities, or upon the
operations of Interest, Simple or C "

Municipal Debentures for Sale.

The Corporation of the Town of Owen Sound, i#
the Gounty of Grey, offer for sale Debentures of th®
said Town of Owen Sound, to the amount of

Eighteen thousand five hundred dellars,
Fifteen thousund being for harbour improvementé
and payable in twenty years, and

Three thonsand five hundred dollars
for cogﬂeﬁon ot High School, payable in ten yesr®
all be g interest at the rate of six per cent
year payable ha.l(-g:a.rly. pe

Bealed offers addressed to the undersigned will
received up to the hour of five o’clock in the jest,

noon of Monday, the 10th day of January,
marked “ Tender for Debentures.”

THOMAS GORDON,
Town Clerk:
Owen Sound, Dec. 24, 1880.

EXTRACT WOOLLEN MILL

WOODBRIDGE,
WM. MACKIE, Proprietor.

Manuiacturer of

EXTRACY WOOL, SHODDY, &¢

This Mill is now turning out about 8 Tons of 2‘:1:
class Extract per week. Manufacturers will ¢ ¥
to send for samples. Price list and samples
any address on application.

W. MACKIE, Oﬂ"
Woodbridge, P-0-»

Wostora Asstrance Compat

dividend at th®, o]

Notice is hereby given that a peos
of FIFTEEN PER CENT. PER ANNUM h:zouk‘f
this day declared upon the paid-up ca ital 69" gn

this Company for the half-year en 18t m“"p,n! '
that the same will be pagublo at the Com

office on and after Xt
ner

Thursday, the 6th day of Januall " "

The Traaefer Books will be closed from th®
the 81st, both days inclusive.

By order of the Board,
J.J. KENNY, WM‘
Mansging
Western Assurance Company’s Office,
Toronto, 21st Dec., 1880.

ATOTION SALB

Valuable City Prope™
70

IN THE CITY OF TORONT "

UNDER the provisions of “ An ‘:i‘ ”%,"‘n,,g
property of Religious Institu mon"gmot

be offered for sale at the Mart, 57

Toronto, on

arys
Saturday, the 15th day of Janw

"
0., the £0"and
;&t 12 dcl«;ol;.lno%n.'?! &Yg-tggic?;o? Toror Ly 2
| cel of land situate i on.
dfgiu?r?ll;:g a.g loFtl ll‘e%,heres;dn g:e o,D &ad‘n‘;d 302' in

an made . F. Pasf s D oD A
Registry Offfee for the said City o Torojows:
D, No.1101, and bug%d an;l&t‘.;‘;!;r
mencing at the north-eas nce
of Queegn and Parliament streefvt': the 4 190 oot
along th‘e eu:ﬁi :‘ide of Parliamen
1 15 feet e; .
and parallel to Queen street, 53::“'
erly, and parallel to Parl.la-meo th
thence westerly, along the !11_1 o
street, 62 feet more or less, tot! D

There is a small one-story fd"‘"m“ an office- oct ¥ [
property, which has been used /5 "o, e sub}

TE: property will be offered st
reserved bid.

t. of the purohase o

tixTn:no es;ﬁ:nand sufficient in one® mo.

i deposit, one- upos-
to mu.kea:étg‘ﬁhsg“ PO oay be agreed po!

oom-

T or further particulars, 8pPIY to REWS,
McMURRICH, HOWARD :r Dﬂo mlnlpdna“b
Vendors' Solicitors, 0¥ stro®

dory ot Yonge snd Kiné
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WARNOCK&CO0.

GALT, ONTARIO,

Manutaom‘ and warrant
8olid Cast Steel Striking Hammers.
8olid Cast Steel Rock Sledges.
8olid Cast Steel Crowbars.
8olid Cast Steel Spike Mauls.
8olid Eye Picks—all varieties.

& Send for Illustrated Price List.

GALT EDGE TOOL WORKS.

\ESTABLIBHED 1844;T

CARRIAGE HARDWARE.

Fifth Wheels,
Olip King Bolts,
Bhaft Couplings,
exo Manufactured by
RGE GILLIES, Gannnogue, Ont.

HURON & MIDDLESEX

Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST,
LONDON, ONT.

Cl.lpl!;
Steps,
Eto.,eto,, ete.

Burine .
88 done exclugively on the Premium Note
Patem, giving perfect uc\uylty with insurance at cost.

B. POWELL H. E. SHARPE, .
anager.

SURETTSHIP,

THE CANADA GUARANTEE (O,

CAPITAL, fully subscribed, $600,000
PAIDUP, - - - - 110,000
ASSETS, Nov., 1880, over 150,000
DEPOSIT WITH GOVMT 5%7.000

The Bonds of this Company are specially autho-
rized to be accepted by the

DOMINION & PROVINCIAL GOVERNMENTS

THE BONUS SYSTEM

of this Company renders the Premiums annually
reducible until the rate of

One-half per Cent per Annum is reached.

This Company is under the same experienced
management which introduced the system to this
continent seventeen years ago and has since actively
and successfully congucted he business to the satis-
faction of its patrons.

Over Q120,000 has been paid

laims to Employers.
President: Manager:
S8IR A. T. GALT, G.CM.G. EDWD.JRAWLINGS.
Directors in Toronto :
John L. Blaikie, Esq., Chairman, President Canada
Landed Credit Co.
The Hon. J. C. Aikins, Secretary of State.
Hon. Donald Macdonald, Ex-Governor of Ontario.
C. 8. Gzowski, Esq.. Vice-President Ontario Bank.
Hon. D. L. Macpherson, Pregident of the Senate.
A. R. McMaster, Erq.
Jas. Michie, Esq., Director Canadian B’k Commerce.
Bir W. P. Howland, C.B., President Ontario Bank.
Agents in Toronto.

ALEXANDER & STARK,

MUTUAL
FIRE INSURANCE COMPANY

0Of the County of Wellington.

in

Busi done exclustvely on the Premium Note syst
F. W. 8TONE, CHAR. DAVIDSON,
President. Becretary.

Head Office, - - Guelph, Ont.

—~——____ President.
Specal Importsfor Holiday Season.

Brandies
, Ports and Sherri
el EL A SR i oo e end
P'rrlm-. h&’:fz::lg: .Goodl, Cox’s Gelatine, Lea &
inviteq 24 Prompt paying purchasers ar 1all
G-n':r‘;l"’qm"“mu o fsne my stock of Teas, §n§§:: an

wJAMES BURNS,

5 OLHS A LM GROCER
_ 1 FRONT ST. EAST, TORONTO.

NEW FRUIT.

New Currants,
New Sultanas,
New Valencias,

New Layers, all grades.
CROP i1s880.

Ex “Hexham" direct Importation.

T0Wn, Routh & Co.,
HAMILTON.

WICKS, McNADSHTON & CO,

MANUFPACTURERS OF

SILVER AND NICKEL-PLATED GOODS,

Harness Mountings, Carriage Mountings, Fanoy
dware, 8cissors, Locks, &c.,

GUELPH, ONTARIO.

CITIZENS
[nsuranch Company of Ganada.

ESTABLISHED 1864.

Fire, Lifs, Guarantee and Accident,

Head Office, 179 8t. James 8t., Montreal.

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.
GERALD E. HART, Gen. Manager.
CBPIAL. ..o cer e srne e erneenee $1,188,900
Asgets, 1st Jany, 1880 ... 849,258
Government Deposit ....... 112,000
Losses paid to 1st Jany, 1880......... 1,549,625
Gross Income for year 187y ......... 168,179

CHARACTERISTICS OF THIS COMPANY,

Prompt and Liberal Settlements,

Losses Promptly paid withont contest unless
unavoidable. Only two (2) contested in Ontarioin
18 years. This is believed to be lowest record of any
company. Not Hable to make large losses, busi-
ness confined to the Dominion of Canada.

Surety Guaranteed.—It hag the strongest stock
list of any Company in the Dominion. For these
reasons a fair share of business is claimed.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York :
JAS .B. BOUSTEAD. MALCOLM GIBBS.

ESTABLISHED 1862.

JOHN FISKEN & GO

REFINED PETROLEUMN.

OFFICE—23 SOOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorable bought, please write us for present quo-
tations.

THE DOMINION BOLT GO.

87 8T. PETER ST,

MONTRHEAL

WORKS IN TORONTO.
Hot Pressed Nuts,

]
Machine-Forged Nuts, BZE
,.a  Carriage Bolts, best, =B%
<22 Plough Bolts, 3=3
Ess Machine Bolts, =
4ot Coach Sorews, »
@ Bolt Ends.
R.R. Track Bolts, 2
?; Sleigh Shoe Bolts, g
=] Boiler Rivets, o
2 Bridge Rivets, g
" Roof Bolts, =
2 R.R. Spikes, #
E Blank Bolts,
-] Bridge Bolts

Special Direct Importatinu?f

CHRISTMAS TRADE 1880.

TEAS—JAPANS—HI!. Chests &5 Ib, Catti
gllekings. YOUNG HYSONS—HIf, Chs.;:.%‘x?
0 e and Ping Sueys. GUNPOWDER-.
HIU. Chests and Boxes. FEnglish Breakfast

Congou, just arriv
“ Glencoe.” od.¥is, fuer Canal per § 8.

FRUILT_—-RAIBINS—Layers, Loose Muscatels, Lon-

don Layers, Black
RANTE - Brls o Cuzgfmts. Valencias. CUR-

1,1
1b., 25 1b. Boxes, and 100 1b. Bags. ga.,
nsx];o’xg:i " I;I&I{Nﬁs—dBardenux igglsieg:‘.a 88 2!
— ater an X
airiving weekly. ake. Finnan Haddies

JAMES TURNER & CO.,
HAMILTON.
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JCHN PROCTOR & CO,,

HAMILTON,

—IMPOBRTERS OF—

IRON, STEEL, TIN PLATES,

English, German, and American
Hardware.

=rPAINTS, OILS, GLASS, ETC.,ETC.=1

FREDERICTON LEATHER COMPANY,

Now turn out a first-class quality of

SOLE LEATHER,

IN ADDITION TO

PATENT AND ENAM{LLED LEATHER,

Polished Pebble, Buft & Grain Leather,
Waxed Calf and Splits.

Apply to
I. W. SIMMONS, Manager.

Fredericton, N.B., Dec. 1, 1880.

BERLIN FELT BOOT GO.,

Sole manufacturers of the

Seamless, Frost-Proof Felt Boots,

Made upon the Patent Lasts and Trees_

BERLIN FELT BOOT COMPANY,

BERLIN ONT.

P.8.—Beware of inferior goods offered. P.O.Box I6

WM. BARBER & BROS.

PAPERMAKERS,

GEORGETOWN, - - ONT.

—News, Book, and Fine Papers.—
JOHN R. BARBER.

BARBER BROS.

WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.

Tweeds and Coatings in Three-Quarters and

Siz-Quarters.

WM. BARBER. ROBT. BARBER.

BARBER & CO.,

MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JB.

BARBER & ELLIS,

Manufacturing Stationers—Ontario Envelope

Factory,
{5 JORDAN STREET, TORONTO,

BLANK Books, EXVELOPES & GENERAL STATIONERY

JAMES BARBER, J8.—JOHN F. ELLIS.

BARBER & BARBER,

PAPHR STAINHRS,

Georgetown, Ont.,

WINDOW SHADES AND WALL PAPERS,

FRED. W. BARBER. J. M. BARBER.

TORONTO PRICES CURRENT—DECEMBER 30, 1880.

Name of Article.

Name of Article.

Name of Article.

RBoots and Shoes.
Men’s Calf Boots
«“  Kip Boots ....
“ Sp 1t Stogas.

do.
Men’s Cong Gmt& Ba.l
Boys’ Kip Boots ...
“  No.1 Stogas......
“  Split
“ Gmters & Bals...
Wom's Bals & Gmtﬁ)esg‘

Misses’ Bals
“  Batts

Childs' Bals ...
“ tts

a .
o Turn Cnckp dz,
Prugs. i

Aloes Cape.........coeeenee .
Alum ...
Borax

|

Cream Tartar i
Epsom Salts .....

Extrn.ct Logwood bulk

boxes,

i

Potass Iodide
Quinine ..
Soda Ash..
Soda Bicarb,
Tartaric Acid
Morphine ..
Brimstone
G

Ceylon, na: 1ve;
‘* planta’tni

Fish: Herring, scaled...
Salmen, snlt water
Dry Cod, ¥ 1121bs.
Fruwit: Raisins, Layers!
“ London 1}:- y.|
¢ Sultanas...... i
o Va.l'nti's.new
Loose Muscatel .
Currants, ...........

0O OO0 O OO S OONOO&KOM

Molasses: Cln.yed'{#gal
Svrupe Golden .........
Amber .

“ Pale Amber.

Spwes Allspice .......
Cassia, whole v 1b...
Cloves ........
Ginger, ground

«  Jamaica, root
Nutmegs .........ccoveenns
Pepper, black .........

Sugars: Porto Rico ...
Demarara ...............
Canadi’'n refined,low

to extra bright......
Standard Gravulat'd
RadpathPmsanp

Eng. do. low........
Teas :
Japan com. to good.|
Yokoha. com. to good

“

Oolong, good to fine.
Y. Hyson. com. to g'd}
Med. to choice

« Extrachoice..
(}unpwd com tomed|
med. to fine ...

“ fine to finest...

Tobacco, 1nanufMtured
Dark .....cooeevviivniinns

[good to fine
Brights'rts gd to fine
“ choice

(=]

(@ils—Continued.

e
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>
o

BRE32BBRE
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34
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|3
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0
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0
0
0
0
0
0
0
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10 0
35 0
35 0
90 4

Gahvam‘zed Iron.
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Hides & Skins 3 1b.
Steers, 60 to 90 1bs ...

8
Cured and Inspected
Calfskins, green i

SoSIRIBVRRERE FVIEE

<

=]

228

COoOHOOOOO

288

2583
=288

4

25352388

Tallow, rendéred

OMHOOOOOO .

5288858
oHoocOCO OO0 OO
S582 28

22

G

SW

Spanish Sole, No. 1. 0 29
Do. No.

[y
I
o

BS CBERSS
3 28

7

TP

Kip Skms, French

<
38588R

253
8-—.»—-
-
QOOOOOOOOOHOCOOOHOOOOQOOO

ey

Scotch Ref. ex.bright'

o

=1
<
=

Heml'k Calf (25 to

fineto ch01ce|\
Nagusu com. to good;

fine to choice,
Congou & Souchong!

-

OOOOOOOOOOH‘OOOOOOOOC
SERBLTINREBRBSE
SESEEEEENEERITERSEERERERE

BEIBBASBERERLEY
-

il—! . 1...
« Western Leaf, Cod Oil " Lmp Ga

Lard extra, Morse s.
No. 1

[—X-X— X~ ] OOOOOOOOQOOOOOO OGOOO
BI288&K

BREIE 8 HRETSITELIILLELS

8388 &
(¥ =¥~ Y g )=
BIAJRER
ooo0ee

Linseed boiled

(S)hve, 3P Imp. gal .

Seal
Spirits Turpentine...

Paints, &c.
White Lead, genuine
in 1?11 , P 251bs......

oo;nw»- Y
BRI5& e

White Lead, dry
Red Lead .. ...

Venetian Red, Eng
Yellow Ochre, Frnch
Vermillion, Erg.........
Varnish, No. 1furn
Bro. Japan...
Whiting ...

COOOOOOT NI

Petrolenm.
Refined, ¥ ’fallon]
Dehvered in Toronte:
No. 1, carload.....do.
6 to 10 brls. do.
single brls...do.

Breadstufls.

Flour: (¥ brl)f.o.c.
Superior Extra........
Extra .......
Fancy ........ .
Strong Bakers .........
Spring Wheat, extra

Qatmeal .

Commea.l smail lots

Grain: f.o0.c.

Fall Wheat, No.1 ...
“ No.2

“ No.3 ...
Spring Wheat, No. 1
“ “ No. 2

etk D00 O W R O W

Provisions.
Butter, choice, 3 1b.
rolls . .

o °o <
Yk s ek
2575 2
¥

e GOmpococSWoe

Dried Apples
Pork, Mess...
Bacon long clear ...
« 'Cumberl'd cut
“ B’kfst smoked

Eggs ......
Hops (new)...
Dressed Hogs ........-
Salt, Etc.
Liverpoul coarse'i?’bﬂ
Canndmn 1? bbl
Stoved .. o

\‘l’lneI,qulmrl,&ﬂ‘=
4le: Enghsh pts ......

Brandy: Hen’ es y cw
Martell's
Ota.rdDupuy&CO
J. Robin & Co.

P. Castillon & CO
A. Matignon & 1
Gin: De Kuypers, VG
B &D .ot
«  Green cm!...
“ Red
Booth’s Old Tom ......

Rum: Jamaica,

Demerara,

isky

Wzlcohol, eso.p- ¥L €l
Pure 8pt ! « “

“

FmilyPrl WhlskY L B
0old Bourbon
“ Rye Pr—
« Toddy w ow
¢ Malt o kygup
rmestic Whisky

}2;2 Whiskey, 4 yrs old

g
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SAGO

AND

TAPIOCA

THE MACKINNON PEN.

The Commercial Pen of the Age. Warranted for Three Years. Uses any Ink
and will Copy. Descriptive pamphlet on application.

C. W. YOUNG, General Agent for Canada.

BOX 300 STRATFORD.

Extra Fine Qualities.

——

WM. JOHNSON & Co,

77 ST. JAMES STREET, S
MONTREAL.
ESTABLISHED 1856. R

Telephane Qommunications between all Offices.

P. BURNS,
Wholgsale and Retail Dealer

COAL & WOOD.

gopders lett at offiges, oor. FRONT & BATHURST
., YONGE ST. WHAR

NG ¥, & 81 KING ST. EAST,
receive prompt attention.
S ——

other SBaw

Improved Champion.

“ST. CATH

IAMONDS WILL

IMPROVED DIAMOND AND THE HANLAN |

Cross-Cut Saws will out faster and stay in order longer than any
in the world. They are manufactured only by

R. H SMITH & CO, St. Catharines,

And Sold by the Hardware Trade
Teke no other. We also make the Lance Tooth, Li
Champion, Eclipse, in short,

ARINES SAW WORKS.”

SHURLY & DIETRICH,

Saw Manufacturers, Galt, Ont.,
Sola Makers of the Genuine Lance-Tooth, Cross-cut Saw,

None genuine without our Trade-Mark, The Maple-Leat.”

Also sole Makers of the celebrated Bilver-Steel Hand-S8aws and Circular
Saws, (tempered by our secret chemical process.)

We do not hesitate to guarantee these saws superior to any other manu-
tacture. We also make s full line of cast steel Baws of every description
which we guarantee equal to any in the market, and as low in price.

OUT,

everywhere.
tning, Improved
all kinds and patterns, Including the New

FACTS, NOT ESTIMATES.

Waa POLICY No. 71,982

u.,eh"'“‘d to Mr, John Thora, of Toronto, on the Ten Year Endowment (}’l‘gg
Raveh 17th, 1870, for $1,000, and paid to him March 1ith, 1650, He aid n

© dic'to win, though the #1000 werld hve beon PEOMETLY PAID
u.mu% if he had died any time ‘

ai:ﬂwl“?!r Th his 1if
834.10. Not only therefore did Mr. Thom have e
yoa.x: WITHOUT ABTUAL COST, but for his $834.10

1o received s ronna $1,000—a POSITIVE gain of 30 PER CENT.

:

A8 Bndown, POLICY No. 256,487, 4 oatd to hiself n
ent Poli 3,000 was issued in 1866, an g
m the Life ot°§§$y’1..’ ooy of River Point, B.I. Term, 14 years.

um, $499.30. But the annusl dividends reduced the net deposits of
m to $3,865, shewing free insurance for $3,000, and $1,133 to
atie$32d, being 2 gain, a8 an investment, of NEABLY 30 PER CENT.,
ying the cost of fourteen years’ insurance.

REV. MILTON WALDO
ot Taiking, N.Y, d.an ZETNA 10 year Endowment Bond for $2,000

purchase
Iy 9 Iments of §37.10
Bu'i‘;,“- oy mlogo pay for it by five annual instalmen 397 1696 50
Hd 1411 46

ool dividends Feduoed the met instaiments or

annual
ity
hf.o

¥nsurance,
ﬂnla u:’n:nxo;.%g oom nntesﬁt!::vebut iclim;rient t%:lnes eoaghtn_ nor*ggg:l?nglgl
both for a time, by insuring at less rates, or P
8 Iaxger dividends, while they lasted, than the

bug MSEINA LIFE INSURANCE CO,
834 195 0pany has celebrated its 30th Anniversary with Asgets of $33,-
Offiefay Re, while none of such wonderful companies are now mentioned in the
® “Globa’ or the States. Four recent.ly disappeared from Can-

(Slobe" and “Atlantie” of New York, the  Stadacona of aebr .
ensely mutual “Acadia Provident” of Halifax. Most of such com-
mg::.llmO trouble as afflicted the frog—temporary inflation at t: c

vitality.
'{’NBAO furnishes SECURITY as well as Life Insurance, and returr:s
it FITS thereon to the members of its Mutual Department.
'orm are now in good health (for none others can avail themselves

v . . "
lioy 'ithout%ﬁ;?t and life insurance combined,”) make applicat o:

WESTERN CANADA BRANCH OFFICE: 'V
BWStead’s :

Blogk, Adelaide Street East, Toroate.

§R
44
ho

WILLIAM H. ORR, Mnnager,

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company having withdrawn its business from the United Btate
{resents the following Financial Statement and solicits the patronage.o
hose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880

Reserve tor Re-Insurance . 76,820 27
Net Surplus Jan.1,1880 ....... 56,784 T4
Total Cash Assets Jan. 1, 1880 .. $483,106 01
Reserve Capital ,000

—_
Sccurity for Policyholders .................. ... $1,233,103 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. MOHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $5600,000. Government Deposit, $86,300.
Oapital and Assets, 31st Dec,, 1879, $906,337.

HEAD OFFICE, TORONTO, ONT.

President : 8ir W. P, HOWLAND, C.B,, K.C.M.G.
Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.

Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esq.

L AS JAMES YOUNG, Esq., 'MPP,
Ho B I8%. - 1BBS, F. A. BALL, Esq.
Hon, ISAAC BURPEE, M.P. M. P. RYAN, Esq,, M.P.
Bon ATy, Esa. 8. NORDHEIMEE, Esq.
EDWARD HOOPER, Esq. W. H. GIBES, Esg.

A. McLFAN HOWARD, Esq.

o A}fﬂhﬂ?: C. CARPMAEL, M.A,, F.R.A.8, late Fellow of 8t. John's College
am|
Managing Director: J. K. MAOCDONALD.
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Barristers.

IKINS & MONKMAN,

BARRISTERS, ATTORNEYS, SOLICITORS,
&o., Main street,

WINNIPEG, - MANITOBA.

N.B.—Collections promptly attended to and in-
vestments made.

J. A. M. ATKINS, M.A, A. MONEMAN, *
* A Commissioner for Province of Ontario.

LARKE & CLARKE,
BARRISTERS, ATTORNEYS, BOLICITORS, &0.,
OP¥FICE : Corner Main Street jand Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLAREE, Q.C. FRANK J. CLAREE,

ATTON, HATTON & BECK,

BARRISTERS, ATTORNEYS-AT-LAW,
OLICITORS, &ec.,

PETERBOROUGH, ONTARIO.

D. G HATTON. G. W. HATTON, N D. BECEK.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLIOITORS-IN-CHANCERY, NOTARIES, &o.,
16 JAMES STRRET SOUTH, HAMILTON, ONT.

¥. MACKELCAN,Q.C.
‘WM. BELL.

J. M. GIBSON, M.A., LL.B
H. A. MACEELOAN.

McOLIVE & GILLELAND,

Barriste-s, Attorneys and Solcitors,
8T. CATHARINES.
W. H. M'CLIVE. 'W.B. GILLELAND,
Collections made in all parts of Ontario.

088, KILLAM & HAGGART,
Barristers, Attorneys, Solicitors, &c.,
McMicken’s Block, Main St.,

‘Winnipeg, Manitoba.

ABRTHUR W, ROSS, A. 0. KILLAM,

PaR1s, 187z,

-

JOSEPH GILLOTTS!
STEEL PENS. ;
|

GoLp MepaL,

Bold by all Dealers throughont the wozld,

1

ESTABLISHED 1848,

L. COFFEE & CO.,

PRODUCE COMMISSION MERCHANT:
Ne. 30 Ohurch Street, Toronto, Ont.

-~ ———

Lawssucz Corrzs

A Dominion Bonds, 4 p.c. 1903

TroMas Fryn:.

BTOCK AND BOND REPORT.

" CLOSING PRICES.
; g Capital | Capital Dividend | ~
NAME. i & |8'bser'd’d| paid-up.| Rest. ast Toronto, |Cash value
@ 6 Months.| Dec. 80. | per share.
3 2

British North Amerie............... £50 | 4,866,666! 4,866,666
Canadian Bank of Commerce .. $50 | 6,000,000/ 6,000,000
Du Peuple 50 ! 1,600,000 1,600,000
Dominion Bank . . 50 ¢+ 1,000,000 970,250
Exchange Bank i 100 | 1,000,000{ 1,000,000
Federal Bank .i 100 ! 1,000,000 1,000,000
Hamilton... 100 | 1,000,000) 745100
Imperial ... 100 | 1,000,000, 989,000
Jacques Cartier ... .- 50 1 1,000,000 960,745|........ . lovenennn,
Merchants’ Bank of Canada 100 | 5,798,267 5,520,000, 475,000 3
Molsons Bank ... 100 | 2,000,000 1,998,861, 100,000 4
Montreal ....... 200 | 12,000,000/ 11,999,200!5,000,000 4
Maritime 100 | 1,000,000 678,830]............ 3
Nationale...... 50 | 2,000,000/ 2,000,000 150,000 3
Ontario Bank 40 | 8,000,000 2,996,756 100,000 3
OtEAWE ... veeeeece e o, 679,8001 560,391| 16,000 34
Quebec Bank 100 | 2,500,000/ 2,500,000{ 325,000 3

tandard 50 509,750 509,750 7, 3
Toronto 100 | 2,000,000, 2,000,000 950,000 34
Union Bank 100 | 2,000,000; 1,892,990] 18,000 2
Eastern Townships ... 50 | 1,600,000] 1,381,568 ,000 4
Agricultural Savings & Loan Co 50 600,000/ 456,300/ 38,376 44
Anglo-Canadian Mortgage Co 100 400,000/ 331,410/ 30,000 4
Building & Loan Association . 25 750,000,  713,971| 96,000............
Canada Landed Credit Compan - 50| 1,500,000/ 620,914] 110,000 4}
Canada Perm. Loan & Savings Co.... | 50 | 2,000,000 2,000,000 900,000 6
Canada Savings & Loan Co..... [ 700,000,  500,000] 80,000!...............
Dominion Sav. & Iav. Society ... 60 800,000' 502,625 86,000 4
Farmers Loan & Savings Company ..., 50 500,000, 500,000 53,600 5
Freehold Loan & Savings Company...| 100 | 1,050,400 690,080{ 241,500 4
Hamilton Provident & Loan Soc ......| 100 1,000,000:  909,850| 125,328 5
Huron & Erie Savings & Loan Soc. 50 | 1,000,000, 977,622 246,000 4
Imperial Loan Societ: 50 600,000|  544,800| 42,000 5
London & Can. Loan 50 | 4,000,000 560,000] 143,000 44
LondonLoan Co...................... 50 434,700 207,900 18,560 4
Montreal Loan & Mortgage Co. 50 | 1,000,000 550,000{ 64,000 23
Montreal Building Association . 50 | 1,000,000 471,718 45,000 3
National Investment Co........... 100 | 1,460,0001 292,006| 11.0000 5
Ontario Loan & Debenture Co.... {50 1,000,000/ 981,500 168,000 ]
Union Permanent Building Society ...| 50 500,0000 480,000 105,000 5
Waestern Canada Loan & Savings C'o.! 50 | 1,000,000 1,000,000 390,0 0 24 o
Dominion Telegraph Company 50 711,709°  711,709]........ ... 3 86 90 :
Montreal Telegraph Co 40 | 2,000,000/ 000 J2§p.c. Sm. } 133 188; 53.20
Toronto Consumers’ Gas Co. (0ld) 50 | "600,000! 145 145 72.50.

SECURITIES,
€anadian Government Debentures, 8 Pet.stg..ooooeen, 00 108 |..ccceennnnnnndi
Do. do. § ¥ ct. Inscr’bd Stock 1024 103}
Do. b ¥ ct. stg., AL { 107 109
Dominion 6 # ct. stock ...............
Do. 7 do. do.

Montreal Harbour bonds 6
Do. Corporation 6 8 ¢
Do. 7% ct.stock............

Toronto Corporation 6  ot., 20 years.

County Debentures 6 3 ct. ......

Township Debentures 6 Pet..

to 1913 guarantee
WCo ...

INSURANCE COMPANIES.
ENGLISE—(Quotations on London Market, Deo. 4 )
K]
o
No. | L88% INuue or Company|H E(E 5| Last
Share (11);;:{ i =5 52 Sale.
o 0 E |
20,000 5 Briton M. & G.Life|£10 | £1 |.. ........
50,000/ 15 |C.UpionF.L.&M| 50| 5| 25 28
50000 10 (Edinburgh Life ...]100 | 15
20000 8-5 |Guardian............[100 | 50 | 72 73
12,000/ £7 yrly |Imperial Fire 100 | 25 [149 151
100,000 6  Lancashire F. & L.' % ‘ 2
35,862 3 |London Ass. CorP.‘ 25 | 124| 684 644
10,000 1-4 |Lon.& Lancash. ‘ 10,27 18 1
10,0000 0-5-0 Lon, & Lancash, F. .% 24 64 6
87,504) 14 |Liv.Lon.& GF.&L| 20| 2|21 a1
20,000 0 Northern F. & L ...;100 500 | 52 52
40000} 2-5-0 |North Brit. &Mer.j 50 | 64 644 65
6,722 £94g.s. Pheenix ..........0....0...0 05 307
200,000] Queen Fire & Life.l 10| 1 4: 4
100,000, 18 |Royal Insurancs...| 20 | 3 | 328 3 ]
,000, 7% |BeottithImp.F&L| 18 | 1 1
20,000, 10 |Scot. Prov. F. & L./ 50 | 8 12
10,000: 3-10  |Standard Life .1 50 |18 | 754 76
4,000 5 |StarLife............ 25 | 13|.....
CANADIAN,
10,000 5~6 mo. |Brit. Amer.F. & M.
2,560/ 74 |Canada Life .......
5,000 7  |Confederation Life
5,0008-12mo.|Sun Mutual Life ...
5,000!............ Sovereign Fire.......
4,0000 12 |Montreal Assurnce
5 [Royal Canadian ...
5,000 10 S'uebec Fire .........
1,085 15 yuebec Marine......
2,000] 10 ueen City Fire ...
20,000(15-12mo|{ Western Assur'nce

AMERIOAN. —
_ a
When | No. of .. |Par. val|ogral ASE
org'nzd | Shares NAME oF Co'y. ofShirs. — o
) e 500
1858 | 1500 |EtnaLofHart| 100 | 49 g5
1819 1 30000 |EtnaF.of Hart) 100 | Zo7 | 2%0
1810 | 10000 |Hartfrd,of Har
1863 5000 |Trav'lers L&Ac!
1858 |........... Phenix, P’klyn|
RAILWAYS.
Atlantic and 8t. Lawrence.............-
Do. - do. 6% o.stg. m, bds.
Canada Southern8p.c. 1st 88| s
Grand Trunk............cccoeeiriiniesncices

New Prov. Certif, issued at 224

Do. Eq.
Do. Eq.
Do.

Do,
Great West
59

First Preference, 5
Do. Second Pref, Stock,
Third Pref.8tock, 4 ¥ o

¥.M.Bds.1¢h.6¥c
Bonds, 2nd chﬂ-fe"'

C..
©|

0. 6 p c. Mor.
Midland 2} Vlz:m Pref, Bonds ...
Norgxem of Cagb Gm'ge’ig.?dmm...
Toroxff:o, Grey & Bruoe 6.3 ¢: BOﬂdl-
Wellington, Grey & Bruce ¥ ’ }n.l!‘hu
EXCHANGE.

Bank of London, 60 days
Gold Drafts do. on sight
American Bilver...... ovune
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Life Insurance Profits Demonstrated

—_BY—
ACTUAL SETTLEMENTS MADE IN 1880.

hnel‘olicies carried TEN years with return ot all premiams and
rest thereon.

Greater Profits paid to Policy-holders than mow declared b
any other (}ompnny.P i 7

the The following are illustrations of actual settlements now being made by

EQUITABLE LIFE

Assurance Society of the US.

gztl}lmi;@ividual policy-holders, showing the actual cash returns on Tontine

POLICY No. 43,563, issued May 33, 1869.

A-.-.“’
- 10,000 00
Total Premiums paid (11 years) - e 5,504 60

The assured is now entitled to draw, in cash 8-0 435.80, hav-
::..n..“d besides $10,000 of assurance i‘or eleve’n yénrl. 11,6 per
Po of premiums paid rcturnable in cash.

LIOY No. 58,543, issued Dec. 30, 1870. Endowment twenty
A'..llnt, ycars. Tontine Pel-lod tel: years.

- - - - 10,000 00
T.‘,;Ll;remium- paid (ten years) - - - e 7,539 60
te dra, assured, on the anniversary of the licy, will be entitled

'w, in cash, $9,033, 120 per cent. of the premiums paid.
POLICY No. 41,621, issued March 27, 1869.

s - - $3,000 00
E l:l‘emlnml paid, 2,908 93

- - - - - P
b § his case, the assured withdrew, in cash, $3,312.43, be
14 Per eent. of premiums paid. i » 83, » belug

euﬁ‘" © humbers of policies will thus be settled during the year, showing
8 of from 100 to 120 per cent. of premiums ps.ig.

%Every policy contains a clause making the same incontestable after
T, Yoars.

elavey, ° B0t new business of the Equitable Life Assurance Society for the last
T years exceeds that of any other company in the world. t

w. GALE, Manager for the Dominion of Canada, No, 157 8t. James Street,
Montreal, Canada.

R.B. HUN TER, Manager for Ontario, 2 Court Street, Toronto.
~—— FIRST CLASS AGENTS WANTED. .=

CANADA LIFE ASSURANCE GO.

HEAD OFFICE, . . HAMILTON, Ont.
MONTREAL BRANCH, . . SO ST.JAMES STREET.
ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Assets 30th April, 1880 (exclusive of Capital) ...
2. Income for the year ...................
8. Claims by death during the year..
4. Do a8 estimated and provided by Co.’s tables .
5. Policies issued during the year, 2107, for ............coeerecvrverns -
6. Policies in force 80th April, 1880, 12,586, upon 10,540 lives, for......

7. Ratio of expenses to income — per cent..........ccevereiveiiieiennnns
Business and Position from its Foundation in 1847 to 1880 :—

Poriod. | A®SUrancesin |spnuaiRevenue, Claims Paid. | Total Funds.
1850 ¥ 814902 ¢ 27,838 $ 000 ® 41878
1860 3,365.407 133/448 29, 664,

1870 6,404,437 273728 6801 1,090,008
1880 21,547,759 835,858 1,845,862 4297862

1880 versus 1850.—The assurances now (1880) in force are twenty-five
times greater; the annual revenue thirty times, and the total funds eme
hundred times greater than in 1850.

ROYAL

INSURANCE COMPY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, .....ccevne cesssssessessssasssasas $10 000,000
FUNDS INVESTED, nearly .o.cve seveeeseesss 28 000,000
ANNUAL INCOME, upwards of .eeseeeeneeese.. 5,000,000

Invested In i-anada for proteotion of Canadian Poliov-
holders (chiefly with Government), nearly $600,000-

Every description of property insured at moderate rates of premium. - -
Life Assurances granted in afl the most approved forms.

Head Office for Canada—Royal Insurance Buildings,

Montreal.
M. H. GAULT,

JOHN MAUGHAN, Jr.,
W. TATLEY, }Chiet Agents

Agent for Toronto & Co. of York.
KAY & BANKS, Special Agents,

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851,

Ca
Pltal and Asgets......e.o.cvvne........$1,637,653 10
e for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE : TORONTO, ONT.

THE MUTUAL LIFE

ASSOCIATION OF CANADA.

——

HEAD OFFICE, HAMILTON, QNT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the ‘‘RESERVE FUND PLAN” issued by this Com-
pany only, (and copyrighted) contain a Plain Statemen: af the
ameount of cash value or paid up insurance the Policy-holder will be
entitled to receive, if discontinuing the payment of preminms after
3,10, 13, 20, 35, 30, 33 payments, &c.

DIRECTORS:

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M, WILLIAMS, Es% ANTHONY COPP, Esq.
DONALD MoINNES, Esq. JOHN HARVEY, Esq.

nﬁn‘ H. T.RIDLEY, M.D. G. M. RAE, Esq.
T MMURRION, Prosit, 7,1, KENNY, Mg, Dircor. | 3 ¥i200N 5" DR,
Th\ JAB, BOOMER, Becretary. DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

® Union Fire Insurance Co'y.

- AUTHORIZED OAPITAL,.........$1,000,000.

..

Heaq Office, 28 Toronto Street, Toronto.

How, 3 DIRECTORS :
-0, . :
W. R DU:;KIN 8, (Minister of Inland Revenue), Toronto, President.
J&%&WE&UGH. late Dun- | W. E. CORNELL, Esq., Toronto.
ATERS 1, Toronto. JOHN BAIN, Barrister, Toronto.
2.%%0n By, ™ ON, Esq., of Pat- | SAML. McBRIDE, Esq., London.
y :‘ ALLAN‘ EOIOnto. W. T. EDGE, Esq., London.
0., Whegae &t Of A. A, Allan | R. H. BOWES, Esq., Smith, Wood
NAIRN e ers, Toronto | & Bowes, Barristers, Toronto.
+ Kiaq., Toronto.

Riak A. T. McCord, Jr., Manager.
taken at Equitablo Rates and Losses settled promptly.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Assots, $1,137,549.73. Losses Paid, $2,932,531.

O Deposited with Government for exclusive protec-
tion‘olf({‘?ﬁg— olders ih Canada. pro

Insures only Residences and Farm Property, and has never yet lost
over $5,000 by any cne fire.

Insures against damage by lightning whether fire ensues ornot, and insures
live stock against being killed by lightning in the field.

The largest and strongest residence Insurance Company in the world.
BUCHAN & CO., No. 32 King Street East
AGENTS FOR TORONTO AXD COUNTY OF YORK;

FISHER & FLYNN, Gen. Agents, Cobeurg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
EIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.
Inoorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, — .. PETER PATERSON, EeQ.
DEPUTY-GOVERNOR, - .. ... JOHN MORISON, EsQ.
JOHN McLENNAN, Esq. JOHN BMITH, Esq.
H.R.FORBES, Esﬁ. H. S. NORTHROP, Esq.
GEORGE BOYD, sﬁ. HON. WM. CAYLEY.
PELEG HOWLAND, Esq.
Inspector, ... o . .. . ROBEBT MCLEAN.

'F, A. BALL Manager

UNION MUTUAL
Life Insurance Co., of Maine

DIRECTORS’ OFFICE: Boston, Mass., {563 Fremont 8t:
JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec. 1879 - - $6,884,798 26
SURPLUS over Liabilities.
31 Dee., 1879, N.Y. Standard, 4 rc, 601,202 78

All its property belongs exclusively to its policy-holders.

The New Yo& sa.ily Commercial Bulletin ooxg lizzenta this exeoue"
institution as follows :— The results of careful and skilful management, ﬁf
the years of business depression and shrinking values, begin to be quite 3
fest now in the case of a number of life insurance corporations espod’m'd
With the restoration of confidence, the revival of business, and the ug

7= CANADA =

FIRE & MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.

Deposted with Domin-
ton Government,

Subscribed. $50,000.

PRESIDENT—J. WiKER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS8—GEoreE Roaca, Esq., Mayor City of Hamilton.
D. Tromrsox, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,

N.8,, No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. 8t., M. & T. B. Robinson, General Agents. Manitoba Agennai.
T.

Winnipeg, Robt. Strang. M. 'A. Cameron, Charlottetown, General ent, P.
CHAS. CAMERON, Managing Director.

tendency of values, these well conducted companies promptly take 08l onb‘:
institutions whose credit is unimpaired and whose contracts canno fairl g
quostioned. And, among this class of life companies, the Union Mutual 0
pies & most favorable position. Its managers took the earliest occ o8
shape their policy 3o a8 to leave no room {for criticism touching the esﬁm':'..
put upon the Company’s assets, Everything in the line of inveamonﬁh‘.
subjected to a careful reappraisement by experts resident in the 1oca1}typ‘:rd,t
loans on mortgage or purchases of real estateo had been made. An impd.,4
and, where necessary, an unsparing revision of old estimates was mqﬂe ’
whatever discounting of old values seemed called for, the Company8 aid b2
were brought to a figure which, backed by appraiser’s afMdavits, ©O' ""
relied upon as representing actual value and “ hard-pan " prices. This th”
done nt,perhs,gs, the lowest ebb of the financial tide, an the result i:l'"’
every turn of that tide tends to increase the Union Mutual’s yolume of aoioh
and vindicates its managerial policy. By thus divesting itself of all b&fnl“g.
the Company has earned the best sgible title to confidence, and we W
without surprise, that its business for the current year shows a most gre
and prosperons progress.” ’.m‘
s Company is_the only one in Canada working under the X 108
Non-forfeiture Law, and issues a definite Folicy contract, having P‘_‘i‘un,bl
thereon the exact time in years and days for which the insurance
continued in force, after the non-payment of any premium due &“ﬁ
third year from the date of issue, thus brldgin% over the forfeiture & of *
policy, which, in all other Companies here, follows the non-pa.yme“
premium, resulting from failure in business or any unforseen cause. 0
G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto St., '1‘°f°"“.d'
. ) “ “ uebec, 147 St. James 8%, X na.
R R WE “ g - g‘. .

. \ . B., Oddfellows’ Bldg
F.B.K. MARTER, *“ b

STANDARD
Fires Insurance Company.
" HEAD OFFICE, HAMILTON, ONT.

pe—

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOME OF THE STANDABD FOR THREE YEARS:

Premium  income, 1877-8...... eveeeneees eeeeeeee.. $B7,742 44
“ T X SRS .. 47,316 57

“ € 187980 vuvereenses e ieeas -, 74,500 00
9159559 01

Logses for ame Period ...eceessrsessccrsrevoscsnsasces 47,300 00

$112,259 01

D. B. CHISHOLM, Esq., Hamilton, President.
JOHN BAIRD, Esgq., 8t. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District—Alderman SAMUEL
TREES, Chairman; Alderman NEILC. LOVE, W. B HAMILTON, Esq.
R. H. JARVIS, Inspector.
MAT.COLM GIBBS, Agent.
JAS. B. BOUSTEAD,

Seoretary and Manager, Toronto and County of York,
and issuer Marriage Licenses.

Office, No. 14 Adelaide S8treet East.

THE LONDON

GUARANTEE & ACCIDENT €O. (Lim.) OF LONDON, enaLAN?
GADIEB] ovooeoossvesseresseseemressesssesannss Olﬂ“"wo
S Sy . e

CORPORATE SURETYSHIP-
grers WO
This wellknown British Office recently established in Canads ©
than double the cash security of any sxmxu Company in Americs
Losses settled by Local Board in Toronto.

A. T. McCORD, Jr., Resident 82T

28 & 30 Toronto St oron M"‘w‘
£ Insurance solicitors will do well to act for this Cow

PHENIX

Insurance Co., of Brooklyn;
FIRE & MARINE. INCORPORATED 1853.

N.Y.

| -_IHOC 56770
Oapital, $1,000,000. Assets, $2,683,670. 100070 3 et

STEPEEN CROWELL, President. P

Fire Department.
J. A, MACDONALD,

Marine Deportmont.
General Agent, New York. General Agent, ol

ourrent rates
INSURANCES accepted and policies jssued at vigation. .
or damage by fire, a.nd%he d,sngeprg of inland and ocean 1 ONT
[

JOHN T. DOUGLAS, GEN. AGENT,

Office, 48 Yonge, Cor. Wellington St Toronta-
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Insurance. Agents’ Directory. Insuranoce.
QUEEN INSURANCE CO0. | ors maxeyss, omeist amiguse, EviateTurur THE LONDON
OF ENGLAND. Life Insurance Company
FIRH & LIFHNH. . cow ‘ m toa, N ﬁom ottt OF LONDON, ONT.
—— en (3 |-
Capital....cmn. .. ...52,000.000 Stg XY , Dom n«nnm mngmmm& Licensed by the %%tva:lrgm %mm deposits with
INVESTED FUNDS ..............460888  “ Issues Life endowment and Accident Policies, all of
FORBES & MUI:‘QD.md. the most desirable forms.
Ohiconontaofnor Canada. . - MoKIBBIN, Life Insurance and Beal E,utle Jeseph Jefiery. Esq,. Preaident.
R AT 2480, moronto tooq MRS, Bankrupt Bsha and ofber dobtgcol- WM. MARDON,
Manager & Becretary
SOVEREIGN

Insurance Comp’y of Oanada.

CAPITAL, - - $600,000.

Deposit with the Dominion Gover £, $100,000,
President—Hon. A. MACKENZIE, M.P.
Vice-PresidentGEORGE GREIG, Esq.

Vice-Pres. Prov. of Que.—Hon. J. H. BELLEROSE.
G. BANKS, Asst. Manr
Insurance effectod at reasonable rates.

THE GORE DISTRICT

Matual Fire Tusuranc Company

Head Office - QGalt, Ontario.
A. T. McCORD, Jr. & CO., Agents at Toronto.

& general Insurance business, eit.her on the
8TOCK OR MUTUAL PLAN

P THIS OOMPANY OFFERS
erfect Secunty and Small Premiums

a8 YOUNG E MP.P President.

WARNOC ", Vice-President.
B8, BTBONG See y & nager.
— - ""RONG, Bec

CANADA FARMERS’
UTUAL INSURANCE comPANY,

HEAD orrioE, HAMILTON, ONT.

(RSTABLISHED 1851.)

—

This oq
and Popuhr Company continues to do a
&:ﬁ"‘ I“?‘g"ﬁe business on ythe Cash and Pre-
Tao, DIRECTORS :
YVice] WﬂﬁEsg , rosident J. W, umm% Esa,
8q., P.
Bag, d élnrlen Ben.ley, Equ . D. Lafferty,
"‘ty D “m Lawrence, Sec.

ST wNﬁm}

MANUF ACTURED

THOB. M, WKONS Toronto, Agent for the Mer-
cantile and Waterloo Mutual Insurance
Companies.

H E. NELLEB Assi ee, London, Ont., is pre-

* pared to ta tg%x“;nal::nts for the benefit of
oreditors as usual, notwi ding the repeal of the
Insolvent Act.

EORGE F. JEWELL, Accountant & Fire, Life

Marine, and Accident Insurance Agent. Ofice

BNQ 0dd Fellows' Hall, Dundas Street, London,
ntario.

HENBY R.RANNEY, Agent for the North Ameri-

ca; Delaware Mut. 8afety; Providence, Wash-
ington; Union of Penn., and uardian of London.
Bt. J olm, N.B

GEO B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotin.bed. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 13, Radiger’s
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
* and General Ticket Agent, representing First
class Companies, Ottawa.

T ALEX, MAYBURRY, Official Assignee for the
County of Middlelex. Life, Fire, Loan, and
{ieal Estate Agent, Parkhill. Ont. Accounts col-

TBOUT & J AY, uAnﬁznts for Royal Canadian; Lan-

Fire and Marine & Sovereign

Fire, a.lso the Confederation Lire Insurance Cos.;

Canada Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J.T.& W. PENNOCK, Fire and Life Insurance
Agents and Ad%uaters, representing first-class

Cotm;pa.nies through the whole of the Ottawa Valley, | i
We.

C E. L. JARVIS, General Insurance Agent, repre-
* senting Quean Fire, Anchor & Orient Mutual
Mar. N.Y,, also Canada Guarantee Co., 8t. John, N.B.

OWEN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegraph Building, (basement)
No. 26 8t. Peter Street, Quebec.

PETEB McCALLUM, fgnt for the Lancashire
Ins. Co.; Travelers Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Tozonto; : 8t.
Catharines, oOnt.

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.

J. J. Withrow, Esq., President Industrial Associa
tion, Toronto. .
e Moore, Esq., Davenpo!
Wm. yles an l;n-ietor Snowden Iron Mines.

D.D. Hay, Listowel.

Thomas Toronto.

R.W. Sut.herln.nd ., Wholesale Merchant, Toronto
C. H. Nelson, Es holesale Merchant, Toronto.
R. Philp, Esq. holesale Manufacturer, Toronto.

D. Moore, sq, ‘Wholesale Manufacturer, Walker

ton.
Jacob Y, Shantz, Esq., Wholesale Manufacturer,
Berlin.

OFFICERS.
J. WITHROW, .. .. .. President.
GrOEH():N CB MOOB%.N e e §loe-Pr;:i§l°e°n
0.R.PECK, ... O Inspector.

W. H. STOREY & SON,
ACTON, ONT,,
GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
gvery variety of material and style are manufactured
y us.

C [

—

STOREY'S “EUREKA”
SPRING GLOVE FASTENER, PAT

We are also Patentees and Inventors of Sterey’s

l!urcka Sp Gleve Fastener, justly acknow-

edged the most perfect fastener in use. Patented
5a.nads, the United States and Great Britain.

ce Street, New York, U.8 A.
e Grove, Birminghn.m, Eng,

PH&ENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

AGENOY ESTABLISHED IN CANADA IN 1804.
Unlimited u&bmti( of all the Stockholders, and
laxge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
12 8¢. Sacrament 8t., Montreal,
ROBT. W. TYRE, Manager.

Foreign Offices {
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NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1800,

Subsoribed Capltal. 82,000,000 Stg.

r.s'rmlsmu-r IN OAIADA
MANAGING DIRECTO
D. Lorn l(a.eDoug&n, Esq. Thos. Dn.vldnon, Esq.

DIRECTORS.
Gilbert Soott, Bsq., of Messrs. Wm. Dow & Co.
Charles F. Smlthers, Esq., General Manager Bankof

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMPY.

As at 31st December, 1879.

Paid-up Capital - - - £450,000 Stg.
Fire Roserve pu’nd, L
Premium Rese: 800,800 *
Balance ot Proﬂt md Loss Aoconnt - 47,003
Life Acaumulat.ion, - - - 2,089,885 *
Annuity Funds, - - - 811,962 ¢
Revenus for the year, 1879.

From Fire De ent :

Fire Premiums and Interest, - 963,670
From Life Department :

Life Premiums and Interest, - 448,008

WILLIAM EWING, In!pootor
GEORGE N. AHERN, Sub-Inspector.

R N. GOOCH, Agent,
26 Wellington 8t. E., TORONTO
Head Office forthe Domlnion in Montreal.
MAcDOUGALL,

* THOMAS DAVIDSON
General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

Incorporated by Act of Dominion Parliament May '79
HON. ALEX. MACKENZIE, M.P., Ex-Prime Minis-
ter of Canada, Pres. Provisl Board of Directors.
GUARRNTEE FUND, - $100,000.

HEAD OFFICE:

Temple Chambers, 23 Toronto Straet,

TORONTO.
—e (s
The Provisienal Directors are now ready to accept
A pHoations for Insurance, to enable them to com-
y with the second requirement of the Act of In-
oorpmtion

They are also pre ared to receive applications
from gentlemen shing to act as Agents of the

Ol eliminary Prospectus, Forms of
ApplfcaJon, and Kn nformation, will be furnished
on application to

W nIcCABE, F.LA.,
‘anaging Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION 80V'T, 850,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F.R. DESPARD, Mansager.

WM. FAHEY, Agent, Toronto.
Head Office for Province of Quebec,
119 ST. FRS. XAVIER STREEY, MONTREAL.

JOHN F. NOTT and (HAS.D.HANSON,
Joint General Agentas.

RATES REDUGED.

THE STANDARD

Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES: .
Edinbargh, - - BSeotland.
Montreal, - - - Canads,

Total Risks ......ce...... over $90,000,000
Invested Funds e 26,000,000
Annnal Income about 4,0.0,000
Claims paid in Canada... +-.-OVEr 1.200 000
Investments in Canada . 000,000
Total amount paid in Claims during the last 8 years.

ov;: Fifteen Millions of Dollars, or about $5,000
y.

DIVISION OF PROFITS 1880,

SPECIAL NOTICE.

.........................

or over 010 000 & day

The Profits which have arisen since 1875 will be
divided among Policies in force at the clnse of the
current year, and ASSURANCES NOW EFFEOTED
will participate,

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Btreet, Toronto,

LIVERPOOL & LONDON & ELOBE

INSURANCE COMPANY.

Investe Funds, - - - $29,030,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.

Chairman; 8ir A, T. Gal GCJLG Thut,E H
Q. Btephen Esq. b 5.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
8pecial Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington 8t.E.

G.F.C. SMITH,

Chief Agent for the
Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND,
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - 8100,343
Gen. Agents for {ROB’I‘ SIMMS & CO.
Canada. | GEO. DENHOLM.

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James 8t. 8.

} Montreal.

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng,
REDUCED RATES,

JAS. B. M. CHIPMAN

Manager for Canads,
Montreal.

WM.FAHEY,
Toronto Agent,
9 Toronto Street.

SUN
Mutnal Life Insurance Company,

OF MONITRHAI.

CAPITAL, . -

$5600,000.

M. H. GAULT, Esq., M.P.,

T. WOREMAN, Esq.,
President. Vice-Presidsnt.

Unconditional Policies.

No other.company in Canada issues Unconditional
Policies. They are entirely free from all vexatio
restrictions re ding_travel, occupation, hi
suicide, etc., are absolutely indisputable whel
two years in force. They are thus the conymbr-
cial securities of their kind, as they cannot be 07~
feited by the acts of the assured.

R. MACAULAY,
Manager
/

TELH

FIRE INSURANCE

ASSOCIATION
(LIMITED),OF LONDON, ENGLAND

Capita, - . 85 ooo,Ogg
Gov't Deposit, - $100,0

HEAD OFFICE FOR CANADA:

No. 42 St. John Street, Monireal:

BOARD OF DIRECTOBB

HOIiTa. %orfzﬁwtr%l SMITH, Chairmsl, D‘“"m"’"
ank of ontre: -
EDWARD MACKAY, Esq. DGPutY'Oh‘ww'

rector Bank of Montreal.
JOHN QGILVY, Eaq., (Messrs. gﬂvy&"” herson:
ROBT. BENNY, Esq, Messrs. Benny,

& Co.)
JAS. 8. HUNTER, Esq , N.P.
Manager: WM. BO‘EBT”N'

S. BRUCE HARMAN, Agent, Toronto-
Orr10E—66 KING King BT. EAST.

ost
Sperty Insurediat the LOW!
Every Description of Prop:BZm

4

=" Agents Wa.nted




