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Leading Wholesale Trade of Toronto.

Stapie Department.
We have received and opened a fresh lot of

BROWN GREY BLANKETS

BLUE GREY BLANKETS
In various weights and sizes, also

1O0 Lb.. LINEN BAGS.

OHN "MACDONALD & CO.,
FroAn E }t' East, 1 TORONTO.

88 Fountain St., Manchester, England
'i!oaat, Do. a, 880

RUCE, LEWIS & SON,
Imnporters and Dealers in

sHELF AND HEAVY

AR D WA R E
osh d[S' & Sous utliery[

*ABE & BUTCHER'S RAZORS,
lB LECTRO-PLATED

', FORKS and SPOONS.

RICE LEWIS & SON,ardWare and Iron Merchants,
TORONTO.

ILeading Wholesale Trade of Toronto.:

A. R. McMASTER
& BROTHER,

DRY GOODS
IMWPORTERS.

N.. 12 Front Street We.t,

TORONTO,

Offices-34 Ol eet'sLaeLombar8t,London, E.O.

Toronto 1880

SMITHI & KEIGHLEY,
9 FRONT St. EAST, TORONTO,
Are now offering special Inducements in

0 ail kind comprising
Brls. & Hf. Bris. Currants.
Dehesa Layer Raisins.
Black Basket
London (new and aid" )
Common
Loose Musoatel " (new and oid.)
Vaiencia
Sultans,
Matted Figs.
i and 2 lb. Boxes Figs.
S. S. Almands.
Filberts.
Walnuts.
Brazil Nuts.

Intending purchasers vou]d do weli ta oe our
prices betore purchasing el°ewhero.
A. M. S ,IT 10. W. W EEIGHLEY.

Toronto, Dec, 1880.

Leading Wholesale Trade of Toronto.

Gordon Mackay & Co.
Are nov oponing ou nov go°°a suit'b'' f''

AUTUMN & WINTER

and-w.1 have an Dopartment.

FULLY ASSORTED
Ta a fe- day-. Buyers are roupectfüly invited to

inspect tho stock.

LYBSTER MILL8 SHEETINGS,
8HIRTINGS, TICKINGS, de.

BEST VALUE IN TEE MARKET.,

Cor. Bay and Front Sts.
Toronto, 1880

A Few Big Drives
CANADIAN TWEEDS

AND CANADIAN

SHIRTS AND DRAWERS.

SAMSON,
KENNED Y,

& GEMMEL
44 0OTT AND 19 COLEOEmUE BTS.

TORONTO.
Toronto Nov. 18, 1980.

f SUBSCRIPTION
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The Chartered Banks.

BANK OF MONTREAL
RuBLIsEED n; 1818.

CAPITAL SU SCRIBED, - - - $12,000,000
CAPITAL PAID-UP, - - - 1199,200
BESEBVE FUND, - - - - - 5,000,000

Head Offlee, • Montreal.
BOARD OF DIRECTORS.

GRORGE STEE, Esq. President.
G. W. C Ar L, aEq., M.D. Vce-Prident.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Bedpat, E . Gilbert Scott, Esq.
Edward Mackay, . Alexander Murray, Esq.

Aled Brown, Esq.
C F. ST ERs, General Manager.
W. J. BUCOANAN, Ass't Gen. Man.
Branches and Agencies in Canada.

Montreal-W. J. BucaANAN, Manager.
E. 8. CLOUsTON, Ass't Manager.

Almonte, Ont., Hamilton, Picton,
Bellevile, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London, Barnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, ]N.B., St. John, N.B.,
Cornwall, Ottawa, St. Marys,
Goderich, Perth, Toronto,
GuelNh, Peterboro, Winnipeg,

ai'fax, N.B.,
A. MAONIDER, Inspector.

Agents in Great Britain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street. London
Committee-E. H. King, Esq., Chairman; Robert
Gillespie, Esq., Sir John Rose, Bart., K.C.M.G.

BankZers in Great Britain.-London-The Bank of
England; The L ndon & Westminster Bank; The
Union Bank of London Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
Watson and Alex. Lang, 59 Wall Street. Chicago-
Bank of Montreal, 154 Madison Street.

Bankers in the United States.-New York-The
Bank of New York, N.B. A.; The Merchants National
Bank. Boston - The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondent.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Co)lumbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan and Australia Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital, -

Rest,- -

- Toronto.

- $6,000,000
- - 1,400,000

DIEECTORSs

HON."WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon.'Adam Hope. T. Sutherland Stayner,Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. B. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKEB, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chcago-J. G. Orchard, Agent.

BRANcHEs.
Barrie. Hamilton,
Belleville, London,
Berlin, Lucan,
Bruntford, Montreal,
Chatham, Norwich
Collingwood, Orangeville,
Dundas, Ottawa,
Dunnville, Paris,
Galt, Peterboro,
Goderich, 8t. Catharines,
Guelph, Barnia,

Seaforth,
Simcoe,
Stratford,
Btrathroy,
Thorold,
Toronto,
Walkerton.
Windsor,
Woodstock.

Commercial credits issued for use In Europe, the
East and West Indies, China, Japan, and South
America.

Sterling and American Exchange bought and sold
Collections made on the most favorable terme.
Interest allowed on deposits.

AÂNKrBs.
New York-The American Exchange National Bank.
London, England-The Bank of Scotland.

The!Ohartered|Banks.

THE BAN O

BRITISH NORTH AMERICAs
lncorporated by Boya Charter.

PAID-UPCOAPITAL, 81,000,000 STG.
London Ofice-S Olementa Lan, Lombard St., E.C.

COUBT:OF DIRECTOB8.
John James Cater. H. J. B. Kendall.
Henry B. Farrer. J. J. Kingsford.
A H. Phillpotte. Frederic Lubbock.
Richard H. Glyn. J. Murray Bobertson.
J. H. Brodie. E. A. Hoare.

Secretary-B. W. BRADPORD.

HEAD OFFIcE IN CAADA--St. James St., MontreaL.
B. B. GRINDLEY, General Manager.
J. 8. CAxERON, Inspector.

Branches and Agencies in Canada.
London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.B.
Hamilton, Quebec, Victoria, B.C.
Toronto.

Agents in the United States.
NEW YoBK-D. A. McTavish & Wm. Lawson, Agts.
CMcAGo-R. Steven, Agent.
SAN FBANcIsco-A. McKinlay, Agent.
PORTLAND, OBEGON-J. Goodfellow, Agent.
LONDON BANms-The Bank of England; Mesrs.

Glyn & Co.
FOREIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan- Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Parie-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Boyal Charter, A.D. 1818.

OAPITAL 88,00,000.
Head 01ie, Quebe.

BOARD oF DIRECTORS.
JAS. G. BOSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry Esq.
. Smith, Esq. William White, Esq.
AMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal. Que. St. Catharines, Ont. Three Rivera.

Thorold, Ont.
C. HIENRY, Inspector.

Agents in New York-Mesers. Maitland, Phelpe & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

Bm Wu. P. HowLA»N, LT.-COL. C. 8. GzowsEx,President. Vice-President.
Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay Esq. A. M. Smith, Esq.

bert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Montreal, Port Hope,
Brussels, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur'esLand'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby.

Winnipeg, Man. Portage Laprairie, Man.
AGENTS.

London, Eng.-Alliance Bank (limited), Bank of
Montreal.

New York.-Messrs. Walter Watson and Alex. Lang.
Boston.-Tremont National Bank.

The Chartered Banks.

MERCHANTS' BANK
ON OA.NA.DA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 47.000.

Head Ofloe, Montreabl
ead ef ireotors.

HON. JOHN HAMILTON, - - - President.
JOHN McLENNAN, Esq., M.P., - Vioe-Preuident

Sir Hugh Allan, Andrew Allen, Eq.
Heotor Mackenzie, Esq. Robert Anderson, •
Wm. Darling, Esq. Jonathan Hodgson, •eI

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGBAM, Assistant General Manager.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.

BRANCHES.
Owen Sound.
Perth.
Prescott.
Quebec.
Benfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.
Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydesdale -&
ing Company, 80 Lombard Street, London, GiBW
and elsewhere.

Agency in New York, 48 Exchange Place, M0
ague and John B. Hari, jr., Agents.

Bankers in New York.-The Bank o! NeW
N.B.A.

Chicago Branch-28 Chamber of Commerce 1
in Arthur Wickson, Manager.

A general banking business transacted. d
Money received on deposit, and current rm 0

interest allowed.
, Drafts issued available at all pointe in C

Sterling exchange and drafts on New Yorkl
and sold.

Letters of credit issued, avalable in China,
and other foreign countries.

Collections made on favorable terms.

THE

BANK OF TORONX0 '
OAv.ND A.

Paid up Capital........$2
Reserve Fund......... 800

DIRECTORS
WM. GOODERHAM, Esq., Toronto, 0t
J. G. WORTS, Esq., Toronto, Vie-

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., TorOflo
HENRY CAWTHRA, Esq. TorO»o'
HENRY COVERT, Esq., Fort »ov0

HEAD OFFICE, TORONiO.
DUNCAN COULSON.... ........ as
HUGH LEACH......... ...........
J. T. M. BURNSIDE................

BRANCHIES:
MoNTREAL...............J. MUBRAY SM[TI.
PETERBORo . ............ . B OPE l
CoBouG ......... JB. END g
PORT HOPE............... W-]E
BAamE ............ J. A. TB
ST. CATANse ...... E. BO 8
COLLNGWOOD ......... HOD 3

-Th. CityNAUO"'
teBd). e'wlto"rk-sThe Natoa 0
Messars. Watson & Lang.

Sterling Exchange on Great B
United States bought and sold. 4teato

Collections in Canada andUni g
favorable terme. aleo rdisi a

Interest allowOd on speeM deps' M#$>
agreement. le in Gret.

i.etters of credit lssueds
the West Indies, China, JanBu

742
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The Chartered Banks.

THE MOLSONS BANK.
IMOORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFIOE MONTREAL.
Capital Sub'd, s2,000,000-Paid-up, $1,999,095.

RuEr, - $140,000.
BOARD 0F DIRECTORS:

Thos. WORKMANe, J. H. R. MOLSON,
President. Vice-President.

SW. Shepherd. Hon. D. L. MacPherson.
A. Nelson. Miles Williams.

8. H. Ewing.
WOLPURsTAN THoMAs, M. HEATON,

General Manager. Ins- ector.
BUANoEs--Montreal, Brockville, Clinton, Exeter,

%Orsoll, London, Meaford, Milbrook, Morrisburg,
e"On Sound, Bidgetown, Smith's FaLls, Sorel, St.

TOmas, Toronto, Trenton.
Agents in Canada:

Quebec-Quebec Bank, Eastern Townships Bank.
ario0-Ontario Bank, Quebec Bank, Federal Bankand their branches. New Brunswick-Bank of Newrnnswick. Nova Scotia-Halifai Banking Com-

e .d its branches. Prince Edward Island-
n1

1
u Bank of P. E. I., Charlottetown and Summer-

. Netafoundland-Commercial Bank of New-
d, si. John.

Iu Europe.
odon--Alliance Bank (Limited); Messrs. Glyn,

C e & Messrs. Morton, Rose & Co. Ant-
DIimLa Banque d'Anvers.

lu United States.
ee York- Mechanica National Bank; Messrs.
Watson & Alex. Lang; Messrs. Morton, Bliss &
Boton -Merchants National Bank; Messrs.

, rPeabody & Co. Portland-Casco National
Oh o-First National Bank Cleveland-

Oo'iIercial ational Bank. Detroit-Mechanics'rB Et&ffalo-Farmers'& Mechanics' Nat. Bank.
îr!tau-oiWisconsin Marine & Fire Ins. Co. Bank.

@ Montana-First National Bank. Fort Ben-
Xat«ta -First National Bank. Toledo-Second

On made in all parts of the Dominion, & re-
promiaPly remitted at lowest rates of exchange.

THE DOMINION BANK.
CAPITAL, $1,000,000* REST, $310,000.

l.ead Office--Toronto.
Bran-h -- Queen Street, corner of Esther.

rnchu- Oshawa, Uxbridge, Orillia, Whitby
po anville, Cobourg, Brampton, Napanee, Liver-

Polàaket.

The Chartered Banks.

THE FEDERAL BANK

Capital Paid-up, - $1,000,000.
Rest, - - - - - - 220,000.

q[EAD OFFICE, - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., President.

J. S. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph, Hamilton,
Kingston, London, Newmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

Agents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits -according to agree-

ment.

I M EPERIAL BANK
OF CANADA.

Capital Authorized ..................................... $1,000,000
Capital Subscribed ....................................... 1,000,030

DIRECTORS:
H. S. HOWL AND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.

John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.

St. Catharines. John Fisken. Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
Head Ofice-Cor. Wellington St. and Exchange Alley

(The Old Exchange Building, Toronto)
Branches-Ingersoll, Port Coiborne, St. Catharines,

St. Thomas, We and, Fergus, Winnipeg, Man., Wood-
stock.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

Xwntubs-The Bank of Montreal. -York nts-The Bank of Montreal.
d En . ents-The National Bank of Scot- LA BANQUE _NATIONALElat, 7 ichaas Lane.

a d othA nall parts of the Dominion of Ca- HEAD OFFICE, QUEBEC.
of Of Credit issued available in the continent AUH "IZD

f china, Japan, and the West Indies.
made in all parts of Canada and the " SUBSCRIBED, - 2,000,000

15. "e PAID-UP, - - 2,000,000

STANDARD BANK OF CANADA.
DIVIDEND No. 10.

Notice is hereby given that a
IND OF THREE PER

CENT
t& paid up capital stock of this institution
Sthi e been declared for the current hall year,the ane will be payable at the Bank and"'ohes Ou and after

d .ay 3rd day of January next.
k gT atefer Books will be closed from the 17thBecember, both days inclusive.y order of the Board.

J. L. BRODIE,

NOvember, 1880. Cashier.

BANQUE DU PEUPLE
in 1856.

CAPITAL 112,000,000
04 - Montea

CHE'R,-Prsident.TROTTIER Cashier.

'tiic k t CReoubli. .

DeiRECT ORS.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinsoti, Esq. 01. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montrea.l Branch-J. B. Saucer, Manager.
Sherbrooke -P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, manager.
Agents in New York-National Bank of the Republic
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Offlce, - - - Hamilton.

Dfrectors.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

E. A.COLQUHOUN, Assistant-Cashier.
Agencies.

Beeton-A. C. Mowbray, Agent.
Georgetown-H. M. Watson, Agent.
Llatowel-J. O. Mowat, Agent.
Milton-W. P. Robarts, Agent.
Port Elgin-H. S. Steven, Agent.
Witi5ham-W. Corbould, Agent.

Agents in Xu> York-Messr. John J. Cisco, & Son.
Agnt i Londion, Eng.-The National Batik o!

The Chartered Banks.

Eastern Townships Bank
DIVIDEND NO. 42

Notice is hereby given that a Dividend of

Three and ¯ne-half Par Cent.
upon the paid up capital of this Bank has been
clared for the current half year, and that the
will be payable at the Head Office and Branches,
and after

Monday, the Third day of Jan. next.
The Transfer Books will be closed f rom the 15th

to the 30th December, both days inclusive.
By order of the Board.

WM. FARWELL,
General Manager.

Sherbrooke, 2nd 1ec, 1880.

Union Bank of Lower Cart.
CAPITAL, - - 82,000,000.

Head Office, - Quei~ec.
DIRECTORS.

ANDREW THOMPSON, EsQ., President.
HON. G. IRVINE, Vice-Presidlentt.

W. Sharples, Es . Hon. Thos. McGreevy.
D. C. Thomson, Eaq. E. Giroux, Esq.

C. E. Levey, Esq.
Cashier -P. MACEwEN. Inspector-G. H. BALFOUR.

BOANcHs-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents-London-The London and County
Bank. New York-National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $240,000

PRBSIDENT-JOHN S. MACLE AN.
CAsIER-THOS. FYSHE.

John Doul1. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool, N.S. Bridgetown.
New Glasgow. Moncton, N B. St. John,N.B.
Yarmouth. Woodstock.

Poople's Bank of Halifax.
Capital authorized ........
Capital "u,00

Directors:

GEORGE H. STARR, EsQ., President.
R. W. FRASER, Vice-President.

THOMAs A. BRowN, EsQ. PATRICK POWER, EsQ.
W. J. COLEMAN, ESq. AUGUsTUS W. WEST ESQ.

PETER JACK, Esq., ----- Cashier.

Branches: Lockeport and Wolf ville, N. S.
Agents in London. .Th Union Batik of London.

New York.....The Bank of New York.
4 Boston...........Williams & Hall.

ont et Que....The Ontario Bank.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament, 1868.

CHARLES PALMER, EsQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE.....CHARLOTTETOWN.
BRANCHEs............SUMMERSrDE AND MONTAGUE

AGENTS IN
Montreal ................ Batik of Motitreal.
New York ............... National Park Batik.
Boston.................... Merchants' National Bank
London, England....Union Batik o! London.
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The Chartered Banks.

MERCHANTS' BANK

CAPITAL PAID UP, 8900,000
RESERVE,- - --- 180,000
HEAD OpFICE-HALIpX, N.S. 1 Geo. Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burchel.

Maitland (Hants Co.)-Georgo Friese.
Truro --- - Martin Dickie.
Weymouth - - - Hon. C. Campbel1. jr.
Charlottetown, P.E.I. Owen Connolly, Agent.
Summerside - - - Stephen McNiell.

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER PRESIDENT.
Directors:

C. E. BROwN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moodv.
T. W. JOHNS - - - - - - CAsHIER.

Correspondents at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montroal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston .... The Eliot National Bank.
London, G.B .. The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and ixherest allowed.
Prompt attention given to collections.

PICT U B3AtN K,
Incorporated by Act of Parliament, I8'73,

8UBSCRIBED CAPITAL, $500,000,

HON. B. P. GRANT - - - PREsIDENT.
J. R. NOONAN, EsQ. - - VICE-PRESIDENT.

THOMAS WATSON, MANAGER.

Sterling and American Exhange an d United States
Currency Bought and Sold, and Drafts issued on all
rinepal towns in New Brunswick, Ontario and

AoENTs-Halifax, Union Bank of Halifax; Mon-
treal, Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia
(lncorporated by Royal Charter, 1862).

CAPITAL, 82,500,000 (WITH POWER TC INCREASE)

DIRECTORS.
Robert Gillespie, Esq., (London Director Bank of

Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Eden Colville, Esq.,
(Deputy Governor Hudson's Bay Co.) H. D. Harrison,
Esq. (Messrs. Faulkner, Bell & Co., San Francisco).
Sir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

:Co. London.)
.,Londm Office-28 Cornhill, London.
Branches at San Francisco, California; Portland,

Oregon; Victoria, B. C.; New Westminster, B. C.
Agents in Canada and the United State.-Tae

Bank of Montreal.
The Bank of Montreal will undertake collections

or other Banking business in connection with the
Province of British Columbia through the above
Bank.

Victoria, B. C., Dec. 1879.

The Loan Companies.

CANADA PERMANENT
The Loan Companies.

THE CANADA

LOAN & SAVINGS COMPANY LANDED CREDIT COMP'Y
This Company is now lending money on unexcep-

tioual Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.
per.annum, the principal being repaid at the end of
the term, or by instalments, as may be agreed on.

Full particulars may be had from the Company's
Appraisers, or from

J. HERBERT MASON, Manager.

OFFIcE :-Company's Building, Toronto St., Toronto

THE FREEHOLD
Loan and Savings

TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL
ÇAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FUND - -

Co.

81,050,400
690,080
241,500

16,791
President, - - HON. WM. MoMASTER
Secretary-Treas., - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy ternms for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAM ILTON
"ROVIDENT AND LOAN SOIETY.

DIVIDEND NO. 19.
Notice is hereby given that a dividend of FOUR

PER CENT upon the paid-up capital of the Society
bas been declared for the hal-year end.ing Bsit inst.,
and that tbe sanie will be payable at the Sooiety's
Office, Hamilton, on and after

Monday, 3rd day of January, 1881.
The Transfer Books will be closed from the 17th

to the 31st of December, both days inclusive.
H. D. CAMERON,

Treasurer.
Hamilton, 2th November, 1880.

THE ONTARIO
LOAN & DEBENTURE COMPA NY,

OF LONDON, CANADA.

Paid-up Capital,
Reserve Fund, - - - - - -
Total Assets, - - - - - -

Total Liabilities,

981,500
168,000

2,500000
1,367,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

0owinion Saviogs & Ioiestwent SoC,
LONDON O NT.

INOORPORATED, - 1872.
Capital, - - - - - $1,000,000
Subscribed, - - - - - 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. er annun.
D. MACFIE, President. F. . LEYS, Manager.

DIVIDEND No. 89.
Notice is hereby given that a dividend of FOUR

AND A HALF per cent on the paid up capital stock
of this company has been declared for the currefli
half-year, and thatthe same will be payable at the
company's office, 23 Toronto St., on and after the

Third day of January next.
The Transfer Books will be closed from the 16th

to the 31st December, both days inclusive.

By order of the Board.

D. McGEE, Secretary.
Toronto, November 24, 1880.

UNION LOAN & SAVINGS COMPANY,
Ofices : ColtPANV'S BUILDING8,

Nos. 2S & 30 Toronto St.

CAPITAL,- --- -- $1,000,000
PÂID-UP. ---- ---- ------- 0,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 105,000
'TOTAL ASSETS, - - - - 1,072,763

President, - - FRANCIS RICHARDSON, E90'
Manager - - W. MACLEAN.

Interest allowed on Deposits at hi hest ce,
rent rates. Money advanced on securi of
Estate. Mortgages bought. No Commiss ons.

BRISTOL & WEST OF ENGLAND
("|A.D AI").A .T

Land Ioitiaic & Ilyesfliellt compta1!
(LIMITED)

CAPITAL, - - - ¯500,000 sterfl'*
ADVISING BOARD-H. S. Howland, Chairlln'

(President Imyerial Bank of Canada). Pa
Hughes, John Gillespie, William Kerstenan.

Bankers-Imperial Bank of Canada. 0 iolto-
S. G. Wood (Smith, Wood it Boves).

This Company lends money on the seculrity O e
provad Farin, City and Town Property at r0i<n,
rates of interest, and repayable at times
agreed upon.

Mortgages Purchased. No Commisaion 0
OFFICE: WM. KERSTEX •'

22 King St. E., Toronto.

THE HOME
SAVINGS AND tOAN COMPANY, (Lr3Ite

(Successor to the Toronto Savings

OffRce. No. 72 Church St., TorO11o
AUTHORIZED CAPITAL, $2,

Deposits recelved, and intereit t
allowed thereon.

Money loaned on Mortgage on RS
reasonable and convenient terniS. etuee

Advances on collateral securityOf D®
Bank and other Stocks.
HON. FRANK SMITH, JAMES XÀ8 gef

Fresident.

0F CANADA, (Ln1t >

DIVIDEND NO 9.
-e dividend of 1 r0

Notice is herebygivn that
and one-half per cent upon tee pr P
this company has been ecared ble atheoûoe

ar, and that the same will be p8d 0
Of the company on and afler e t
1881 The transfer books wila h dy cîSju

0* ]B
l5th to the B1st December, bob days lue
order of the Board. jOHN STARK. Ma«l-

Toronto, 24th Nov., 1880.
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The Loan Companies.

HURON AND ERIE
LOAN & SAVINGS OOM'PY

LONON, ONT,

CAPITAL STOCK PAID UP.................. 8984,150
l 8EE VE FUND.................................. 260,000
foaey advanced on the security of Real Estate on

e"
t
vrable ternis.
Ierest allowed on Doposits.
WX. SAUNDERS, - - President.
W. P. R. STREET, - - - Yice-President.
B. W. SMYLIE, - Maaager.

LONDON AND GANADIAN
Loan k Agenoy Co.

(LIMITED).

'DENiT-Sn. W. P. HOWLAND, C.B., K.C.B.

VIcE-PREsIDENTs:
C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

pIjedu lent on security of Improved Farms, and
CliîveCity and Town Property.
1e

m
Oes and Municipal Debentures purchased.

J. G. MACDONALD,

tLng Street West, Toronto. Manager.

WESTERN CANADA
LOAN & SAVING COMPANY

Thirty-fifthhaU-yearly Dividend.

ti«cel s hereby g'ven that a dividend of five er
been d the Capital Stock of this institution as

S lared for the half-year ending the Sst day
at thber instant, and that the sane will be pay-o clees of the Company, No. 70 Church

and after BATURDAY, the 8th day of
fr h next. Thbe.transfer books will be closed1%'o 20th to the 31st day of December inclusive.

Tli rBY Order, WAL ER S. LEE, Manager.
rla,!, 7t., 1880.1 e_

UILOING & LO ASSOCIATION
A IAB - - - - -$781,683

AB- - - 1,320.465

DIRECTORS.
.U Ba ,D).C.L., Pres. John Kerr,Vice-Pres.
es F zie, M.P. G.R.R.Cockburn,M.A.9. Joseph Jackes.

W. Mortimer Clark.
D. Galbraith, Manager.

k.M Cor. Toronto and Court Streets.
Yadvanced on the security of City and Farm

ald Debentures purchased.14 Ite a~lOWed on deposits.
b debOntures of the Association obtained

OGQE BOAC, EsQ., President.
OMEP. Vice-Presidents.

- - N 30,ooo OO

GaO p. WO Managing Director.
& arr; M-Messrs. Fraser, 8todartàOby0s. 8-. 16 Castle Street, Edinburgh

os Street South, HAMILTON.

Financial.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

19 years membership in New York Btock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

COmmission Agent.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTQEAL.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange

CORIREBPONDENTs.-The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London, The Bank
of Scotland in Ediburgh. Glasgow and Dundee,
MesErs.'Caxmann & Co., New York.

4lexander & Sta'rk,
Equity Chabers, cor Adelaide.and Yictoria Streets,

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO,
Buy and sell Stocks, Debentures, &c. Money

loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for the CANADA GUARANTEE
COMPANY.

Jas. S. Maodonald & Co.*
BAN' K ERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
HAILIFAX, N.S.,

Transaet a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debenturos, and all negoti-
able securities bought and sold.

Collections made on ail accessible points.

BUCHAN & 00.,
(Members of the Stock Exchange.)

Stock Biokers, Insurance & [state
Aa-] rrs,

32 KING ST. EAST, TORONTO.
Orders solicited for purchase or sale of Stocks,

Bonds, Debentures, etc. Insurances effected against
Fire and Accident. Properties bought and sold.

HOPE & TEMPLE,

STOCK BROKERS,
Members f Stock*Exchange,

I8'KIIG TREET EAST, TORONTO.
Stocks bought a sold for Cash or on Margin.

THE CANADIAN
REPORTING AND 00LLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 80
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed ternis, ini all parts of Canada, the
United States and Europe.

W. A. LAW & Co., Ianagers.

Associates of: N. A. Attorneys' & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

8iir Branches Everywhere. _,Rl

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVER'?OOL, ENG(LkND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit Provisions,

Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

The Dominion Leather Board Com-
pany of Montreal.

Manufacturers of LEATHER BOARDS and of
leather board BOOT and SHOE STIFFENINGS.
Their quality, style and shape are unequalled. Have
been awarded prizes at the following Exhibitions:

1875 Provincial Exhibition, Ottawa, Ont.
1876 Centennial Exhibition, hiladelphia, U.S.
1877 International Exhibition, Sidney, Australia
1877 Exposition of Leather Manufactures, Berlin.
1878 Unversal Exposition, Paris, France.
1879 Provincial Exhibition, Toronto, Ont.
1879 Dominion Exhibition, Ottawa, Ont.
1880 Dominion Exhibition, Montreal, Quebec.

THE IMPERIAL
OIL COMP'NY

(LI1WI#TED,)

PriXdlCCfS RgLujors alld Shîppei's of
PETROLEUM.

HEAD OFFICE, LONDON.
Works: London and Petrolea.

ORDERS BOLICITED FOR

REFINED OILS,
High Test; Paraue > adles

and Wax, Amber Oils, Uoit Serew-Cut-
ting 011, Wool Spindle, gewing achine and
Engine OUlA, Oleine, Railway and Black

lýî' Highest Price Pa id or Empty
Barrels.

dr.ua, DON.
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Toronto Barristers. Leading Wholesale Trade of Montreal.

BEATTY, CHADWICK, BIGGAR """LN 
Y 0

L) cf~~~~ T HOM80N, M ~U n IDA ~0.
Barristers, Solicitors in Insolvency, &c. SUCCESSORS TO

BEATTY, MILLER, BIOGAR, & BLACKSTOCK, KINGAN & KINLOCII,
Solicitors in Chancery, Notarles Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
C. R. W. BIGGAR. D. E. THOMSON. T. G. BLACKSTOCE.

BEATY, H AMILTON, d CASSELS, 116 St. Peter Street, Montreal.
U BARRISTERS, SOLICITORS, NOTARIE S, &c

Building & Loan Association Buildings, corner J TAYLU & BRU,
Toronto and Court Streets. OFFER FOR SÂLE

AS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B. Wrought Ires Pipe, Plain, Galvanlzed and
&LLAN CAssELS, B.A. D. W. CLENDENAN, B.A. Rubber ('ated.

A large stock ot ail sizes up to 6 luches juat fgBETHUNE, M08, FALCONBRIDGE t received.13 ~Agents for the sale of Wro. Sellers & Co's, INJEC-
HOYLES, Barristers, &c. TORS 0F 1876. 0

North of Scotland Chambers, 18 & 20 King Street U S. Metallie Packing Co.'s SELF-ADJUSTING c

West. PACKING. t

TAS. BETHUNE. CHARLES MOss. 16 St. John St., Montreal.
W. G. FALCONBRIDGE. N. W. HOYLEs.

WALTER BARWICK. A. B. AYLESWORTH (. 2... (r

LAKE, KERR, B;YD CASSELS, U L e, CassIII & U.1
Millichamp's Buildings, Adelaide Street, oppo- (Successors to Smith, Cochrane & Co.)

site Victoria Street. B
EDW. BLAKE, Q.C. J. K. HERR, Q.C. J. A. BOYD,Q.C.

WALTERN CASSELS. W. B. MULOCA.

J.~~W OE8L GROCERS H. LIQUORC A BOU

Cor. St. Peter St. Sacrament t.

fROOKS, KINGSMILL & CA TTA NA CH, M. H. Cochrane,
Charles Cassls, MONTREAL Q.

0ADAM CHOORS, Q C. NIOOL HINGSMILL. - ______

ALXJ. OATTANAOH. HAP.BT SYMONS.& ST. LAWRENCEF SUIfAR REFININO COI
BORRISTERS, ATTORNEYS, SOLICITORSF

SR. HELLMbTH, Barrster-at-Law.td.
Offlces-Federal Bank Buildings,_WellingtonSt. W. W. R. ELMNeORT, President.

A. BAUGARTEN, .- Vic-Prrsident.
ELA MERE, BLA CK, REESO dA KEEFER, T tEo. LABATT, Selretary-TreasIreC.

U.BA1RISTERS, ATTORNEYS, SOLICITORS,
ETC. OFFICE-NO. 17 Toronto Street, Offi1e-SS KING ST., IMONTreal.

Corsuners'Gas Company's Buildings) TORONTO. THE WHOLESALE TRADE ONLY SUPPLIEO.
T. D. DELAMBRE, DAVIDSON BLACK, -

la. A. BEESOR. RALPH W. REEFER.

ERG USON, BAIN, GORDON d( SHEPLEY, JOHN TAYLOR & CO.,
ATTORNEBS & SOLICITORS. Manufacturers & Importers of

THOMAS FERGUSON, Q W.. JOHN BAIN

Wl!. SETON GORDON. GEO. F. SHEPLET. - tQ
OFFIEs-lmperlal Bank Buildings Wellington St. E. HL.UJI', Gapns, PEurs, &C.,

<ONES BROTHERS Wt MACKENZIE, 337 Mt. Pal St., mIietreal.

LiBARRISTERS ATTOIîNEYS & SOLICITORS, '~ J N X
os X> O W, &anaua Jerm .J.

Nos. 5 & 6, Canada Permanen u ng..
CLARKSON JONES. BEVERLEY JONES.*

OHO. A. MACKENZE.

English Agent, JONAS AP JONEs, London.

*a Comm'r for N. Y., Illinois and other States.

sEITH, KINGSTONE if ARMOUR,
L flT.TflITOI&S, &C.,

North of Scotland Chw.noers,
18 King Street West.

tLEK. LEITH, Q.o. F. W. KINGSTONE.
E. DOUGLAS ARMOUR.

M0WAT, MACLENNAN & DOWNEY,
Queen Citv usurance Buildings, 24 Church St.

czivEEa MOWÂT, Q.C. jAMES MAcLENNAN, Q.C.
JOHN DOWNET. THOMAS LANGTON.

DUNCAN D. RIORDAN.

F
OSE, MACDONALD, MERRITT dR BLA CKSTOCK,

Barristers, Attorneys and Proctors. An Ii.i
ROSE, MACDONALD, MERRITT & OATSWORTH, Kil

Barristers and Solicitors in Chancery and SInsolvency.
Ofices: Union Loan Bldgs, Nos. 28 & 80 Toronto St. W I

J. E. ROSE. J. H. MACDONALD. VYI t L
W. M. MEBROTT. GO. T. BLACKSTOCE. 64

EMEBasoN COATSWORTH, Jr.

RADEMM
LAX SPINNERS

eon lhroad Manufàctuieîs,
BIRNIE Scotland.

OLE AGENTS FOR CANADA:

LIAM NEW & 00.,
Craig Street, Montreal.
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Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make Of

HORSE SHOES,
ade from selected Wrought Scrap Ire, wh1cb
or general excellence, both as regards quality
nif=mt, are uflsurpassed.
The Rhede Island Morse Shoes are preferred
ver all others. They are used entirely by the prO

pal Farriers and Horse Railway ompa 0

hroughout the United States.
Orders solicited, which will be promptly exeeute&
We also manufacture every description of NO'
acks, Brads, &ç. Railway and Pressed Splkes.

PILLOW, HERSEY & CO., Montrell

JOHN McARTHUR & SON,

)IL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importers of

ENGLISH>AND BELGIAN WINDOW

Plain andOrnamental Sheet, Polished, B0
and Rough Plate, &o.

PAINTERR't ARTISTS' MATERIAL. BRUSHES
312' 314,316:St. Paul St., & 25, 255, 257 CO«

missioners St.,

M O N T R E A L

CANTLIE, EWAN &CO
NIANIJFACTUMEBWI AGENTUiq'

GANADIAN rWF1!

SHERBROOKE PLANN '
0 '

Coaticook Gray COtO"9

LYBSTER COTTONS, £bc.,
88 St. Jop hStredtT M.
12 Wellington St. E:,

CANADA PAPERI 00

pape[ Makoîs& WhoI osaiesStatioO0e
374, 376 & 378 St. PAUL

MONTREA T

TORONTO BRANOR, 1 1 FRO on.
$M" Samples and Prices seut on

LINSEED 0IE
XAW ANI BOJLW

Whiting, Best Bra1d$

W. & F. P. CURRIE
100 Grey Nun Street,

MON T R EAL•

ýL -, , -

N1IîL-ý 1ý"'
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Leading Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importera and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
.BUches--Thibaudeau, Brothers & Co., Montreal

Thibaudeau, Brothers & Co., London, E. C., England

CASTOR OIL in cases.
CREAM OF TARTAR crystals in

tierces.
POR SALE BY

COPLAND & McLAREN'
Welngton Chambere, Wellington Mille,

GLASGOW. r MONTREAL.

THE COUNTERFEIT
Which iS to-day doing the greatest and most wide-
!>red mischief is the substitution of Alum for

er Av aner by using n heold,

MrhCOOK'S FRIEND.
caftins NO 'rlum, neyer yet asked for a cer-

rZl nuch lese paid for one, and je its own beet
01 n1lnedtion. making FRIENDS wherever it
olilege B. eILmAIEN, Union Mille, 55 & 57

geSt., Montrea1.

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

6 ST. PETER STREET, - - - MONTREAL

E CANADIAN RUBBER CO.
OF IMONTREAL.

Mcfacturers of Rubber Shoes. Felt Boots, Belt-
ing, Steam-Packing, Hose. &c.,

Warerooms, 335 St Paul St.,
MONTREAL.

Yonge St., TORONTO

OHN CLARK, JR. & C08,

SPOOL COTTON.
ad is the ong

Excellence In Color, Quality cf Finish.

•~Q • ME Q.

ýco7M'ended by the principal Sewing
fachi ne Companies as the best

for Iland and Machine

Sewing.
TER WILSON & CO.,

Sole Agents for the Dominion,

8T. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

HOBUSON, SUIER & CO'Y
IMPORTERB OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.

18 ST. HELEN ST., MONT-REAL.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & CO.,

DIRECT IMPORTERS & JOB BERS OF

T 'EA 8
12 ST. JOHN ST., MONTREAL

UNIVERSAL GRINDER.
To Prodnee Merchants, Farmers and

othera.-The syndicate workinc NEWELL'S PAT-
ENT IJNIVE RSAL GUINDER have opened
tbeir new and extensive miii premises in thiscity at
No. 572 William St, facing the Canal, above St. Gab-
riel Locks They undertake to crush or grind Pho.-
phale and ottier minerals, bones and other substan-
ces, ut a rate from one to eiaht tons per hour, accord-
ing to finenese required. Corn, Osas, huckwheat,
Barley, Malt, Flax, and any other cereals are re-
duced to Cearme or Fine Meal, in quantities ex-
ceeding One Ilndred Bushelean houri Moulie,
cracked corn, granulated wheat and Graham four
are epecialties attainable only by the use of theF e
machines. Orders for Grinding are now registered.

For details. apply at the DOMINION GENE-
RAL AGENCV, 26 Hespital St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU N .

Received - Received.

Gold Gold
MofefdW,&l Mogdal

TEM TEE

,< FLAX Prix
Paris Ex. / Paris Ex-
hibition. ' hibition.

1878. 1878.

Linen Machine Thread. Wax Machine Thread, Shoe
Thread, 8addlers'Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion.

1 & S T. HELEN STREET,

M1ONTREAIL

Leading Wholesale Trade of Montreal.

LEWIS BERGER & SONS,
(LIMVITED.)

Co01odors of&hÎte,Roå& faE Leads
AND MANUFAcTUBEBs OP

COLOURS, PAINTS, ETC.

LONDON & SHEFFIELD, - ENGLAND.
Canadian Works.-St. Gabriel Locke, Montreal,

P.Q. Sole Agents for J. W. Masury & Son, New York,
and H. Woods Sons & Co., Boston.

Canadian Olee.-17, 19 and 21 St. Nicholas St.,
Montreal.

WILLIAM JOHINSON, Manager.

IN STORE AND TO ARRIVE.
Caustie Soda, Sal Soda, Soda Ash, Bi-carb. Soda,

Bleaching Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate of Copper, Roll Sulphur, Flour Sul-
phur, Aluminous Cake, Epsom Balte and Litharge.

COTTON, CONNAL & 00.,
2 Corn Exchange, Montreal.

151ercantileStm a .
THE Sun Mutual Life Insurance Company has

declared a semi-annual dividend at the rate of

eight per cent. per annum, for the six months

just closing.

THE Canada Guarantee Company has institut-

ed an action, charging the Citizens Insuranue
Company with uttering libellous statements

concerning its affaire. The Guarantee Company
claims $50,000 damages.

FELIX COTE, a contractor of St. Johns, Que.,
is offering his creditors fifteen cents in the

dollar for their claims. He owes #4000, and

states that he will have to borrow the money

from friends to pay his composition.

A CHEEsE factory is to be erected at Athel-
stane, in the Eastern Townships, Que., by
Messrs Wilson & McGinnis, and the veteran
cheese-maker of those parts, Mr Peter Macfar-
lane, is about to build one in Elgin township,
not far f rom that place

THE stock of Messrs Stevenson & Co, whole.
sale dry goods dealers of Montreal, in liquidation
owing to the sudden death of Mr Stevenson in
London, England, several months ago, has been

sold en bloc Messrs Moodie & Brown, who
will close it out to the trade.

THE provisional directors of the new cotton
company at Montreal, already referred bo in these

columus, are Messrs J. K. Ward, Wm. Denoon

(late of McIntyre Denoon & French, Henry Bul-

mer, J. M. McLachlan (of McLachlan Bros),
A. A. Ayer, G. Cheney, and A. Ewan.

WE note the advent of a new wholesale boot

and shoe firm at Montreal, under the name of
Messrs Pinkerton & Co., composed of Mr. Robert
Pinkerton, senior member of the late firm of
Pinkerton, Whitham & Co., and Mr. Robert Tur-
ner who managed the manufacturing depart.
ment of the late firm for many years. The new
firm have devoted special attention to the
getting up of their shapes and patterns, and -the
esteem in which the goods of the late firm have
been held is a promising circumstance for the
new firm.
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SAIxzEL. A. GSANT, a store-keeper and dealer
in Bah, of Gaberouse, Cape Breton, is in embar-
rassed circumstances and is endeavoring te com-
promise at twenty cents on the dollar. He was
burned out in December last, and since then
has apparently had difficulty in meeting hie en-
gagements. A few weeks ago a judgment for

18,286 was recorded against him.

T. B. HArL, general dealer, County Levie, P.
E.I , who has been in doubtful shape for some
time back, ie now in the sheriff's hande and being
sold out. He only moved te his present locat-
ion last spring, coming from Summerside where
hé had also been unsuccessful.

A. MAGwooD, for a short time keeping store at
Stonewall, Manitoba, bas snspended payment.
Particulars of his liabilities &c, are not yet avail-
able. He came here from Winnipeg. but is un-
derstood te be originally from Ontario, where, it
ie stated, hé had been unsuccessful in business.

Tus size of the locks of the Welland Canal,
as enlarged, is thus stated in a Hamilton paper:
"the locks will accommodate a vessel 180 feet long,
85 feet beam, and 16 feet depth of hold". An
iron frame steamer, caued with wood i te be
built of the above dimensions by Messrs Myles
& Son of Hamilton for the Montreal & Chicago
trade.

MEssRs Kinnear & Lang, grocers in this city
bave dissolved partnership, and each continues
in business separately.-C. Denning has been
admitted a partner into the firm of J. H. Wigle
& Co., Leamington, and the business will be
carried on under the style of Denning Bros. &
Co.-Charles Cornish, a Yonge et. shoe dealer,
ls in trouble.

ThU stock of a grocer in Bethany, Ont., Mr.
Mark Graham, has been seized under three ex-
ecutore, and sold at hadf its cost, which about
covered the amount of trust. Other claims against
the estate amount to over S600. To meet these,
Graham has book debts of say $400. E. Doherty,
a small grocer in this city, has been fined for sel.
ling liquor without a license; and some of hie
goode have been seized te pay the fine.

IT was found last week that J. Nattrass, for-
merly a sort of preacher but some years past
doing and insurance agency business in London
absconded a few days ago. It appears that
when hé had made up hie mind to leave the city
hé schemed te fleece his friends, by leaving al
hie bille unpaid and by borrowing from thosq
who would lend to him But the worst featurd
of the case is that he is found te have taken
money from farmers and others for insurancg
giving them in some cases a receipt, and neve:
remitted t the companies.

SXOnDn cloth pedlars are victimizing the far
mers of Howick. Their mode of seducing th
farmer is first te talk him nearly crazy and the
produce a sample of grain bags worth about 0l
per dozen, and te agree to throw in one doze
of these bage if a certain amount of cloth is pur
chased. No sooner is the sale of cloth made
says the Expositor, than a note at three or si:
menthe is produced ; the farmer is asked t
sigu it, and ie promised that the baga will be de

livered in a few days. The note is signed and
is immediately traded off te the nearest broker.
The farmer never gets hie bags, but finds on hie
hande a roll of rotten cloth which is not worth
making up, and hie note for the same, maturing
in the possession of a money shark, who will
take good care that he gets hie pay when the
note is due.

THE River St. Lawrence has frozen across from
Hochelaga to Longueuil and it ie hoped the ice
will soon be in condition for the ice-bridge rail-
way.

As is usual at this season, the City and Dis-
trict Savings Bank, of Montreal, has donated

10,800 to thé various charities of the city.
Wz are informed that the Superior Savings

and Loan Society, of London, Ont., han issued
$250,000 of new stock this month, and that it
has been largely subscribed for at a premium.1

THE Paris Chamber of Commerce is about to
found a Commercial College upon a grand scale,
a high school in which young men will be pre-
pared for trade, industry, banking, manufact-
ures, etc. The plans and programmes are
already prepared, and according te them the
school will include lecture-rooms, chemical
laboratory, cabinet of physices, exhibition of raw
materiels, library, etc. The classes will com-
prise general book-keeping, commercial geog.
raphy, exchanges, the elements of the civil and
commercial codes, comparative commercial
legislation, the study of manufactured goods,
freights, etc , and living tongues. Diplomas and
certificates will be given according to the merits
of the students, and thèse are expected te be of
great value to the holders in the commercial
world. The school is to be founded on the prin-
ciples of the Antwerp Commercial Institute.

AMoNG the various new industries being es.
tablished in Montreal, is one for the manufacture
of organettes, a sort of automatie organ. The
modus operandi is peculiar: the music to be played
is fed te the instrument in long etrips of card
board through which the various notes are
punched, and the blowing of the bellows is all
that is needed to set the whole mechanism in
motion, any air required being thus produced.
The old Molsons College has been secured for
factory premises, by the proprietors, Messrs. W.
F. Abbott & Co., who come from Boston. These
instruments are said te be peculiarly suitable for
emall country churches, where the services of an
organist are net available.

1 TEE latent failure in the leather and shoe trade
e i that of F. W. Large & Co. of this city, whc
r suspended payment some days ago. It is under.

stood that up te this date Mr. Large has not
- complied with the request of a large majority ol
e hie creditors te execute an asignment of his
n effects at once. He professes, however, te be
8 preparing a statement of hie affaire preparatory
n te calling a meeting. The business was formery
. carried on by D. Duncan, who was joined about a
, year ago by Mr. Large, an Englishman, who wai
x then said te have put 13000 in cash into thi
o concern. Iu July last the partnership was dis,
- solved, Mr. Large continuing alone and giving

hie notes te Mr. Duncan for the share of thé
latter in the business which was agreed upon as
$1500. Mr. Duncan, who has remained in charge
of the business, ostensibly as an employee, now
turns up with a chattel mortgage on all the
effects of the firm as security for hie claim, ai
te amount now te over 82400. Besides this, it 10
stated that Mrs. Large holds demand notes for
about $2000 for money said te have been bOr
rowed from her by her husband and invested iO
the business. In addition te these elaims tib
firm is indebted te wholesale houses to about
$7000 or $8000. The assets are stated ait $9000,
including much machinery, but no proper stat4-
ment appears te have been made as yet. It is 0
matter of surprise that the business could halé
fallen se far behind in so short a time, a
suspicions are entertained that all was net right
when the present owner entered the concero'

NovA Scori 0L aXn MINI NoTzs.-
Cape Breton Oil and Mining CompanY 0
understood te have given a contract for tbe
sinking of Bve wells. At West Lake Ain"

they have bored 800 feet, and have very satine'
tory indications. The American Oil Ce.-
putting down a well in the same vicinity.
Loughead has*contracted te put down a n0oe
of wells for the Inverness Oil and Land CO&
machinery has been bought for the P
The Victoria Oil & Mining Co. are operstin,
Baddeck, their derrick is ready and drilling
shortly begin.- There is a report that
ganese lu considerable quantity has bé0
covered on Loch Lomond, in Richmond
Cape Breton, some 25 miles North Eas
Arichat.- An American Company has
pears, purchasedthe copper property en 0 lse
Bay, C. B. The sum named is 820,00
mine is within a few miles of Louisbufr'

-We understand that the Pacifie i
Marine Insurance Company of Newb
about te withdraw wholly from that
The losses of the last season have bean
and the rates of premiums are becoml e
quate, as te make il in the opIfI do a
management, no longer possible te do 1» f
marine business at a profit. Thé Pa
the company are statéd in a Nw York V

.7000 ratesobiato s haveP
met in full. Unremunerative rate for tbé
much te do with this catastrophe; rates lot
adoption of which this compay a o le
alone responsible. Unfortunately i
but little prospect of any improvemnt.

-Business in Montreal during thé
înnt arg«

season has been, by general co harae t
volume and more sa isfactory in ,wS0t buPs
for some years. A letter from5 P 'réel
ness man in that city says :- Thér lPdie n
good feeling here in business. Th o
the retail stores has been cariie on tu"
month. The purchases have t bbr
of expensive articles but Of a gfflt

e middle priced thingse." the subj
-We print to-day twO lett po ine

of the uma of Halifax and thé
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Nova Beotia in tà,: matar o' governn- assist-
ance toward moakigii that cit- n succesfuil wintcr
port. We bave not space to dy for extended
comment, but shall refer to the subject next
week.

OIL MATTERS *N PETROLIA.

RO Wec. 29, 1880.
Crude market continu .s quiet, with no change
quotations. Shipments continue large, and

On acCount of the scarcity of.manufactured stock,
will Continue large for a longer time than usual
Iis Beason. Refined steady ; orders are numer-
One, and, according to circumstances, are filled
at 2 1 to 22 cents.

RAILWAY RECEIPTS.
Week Total 14k,, port od Increas. or
ending earnsge. 18s ri9. decreas e.

.- .Dec. 8224,746 8200,188 *24,558
1 . -........ 241 119,037 105.231 13,8061....... Oct, moi 156,169 129,390 26,7791W.... Dec. 23 18,505 16,287 2,218I
T d ..... " 211 4,410 3,277 1,133r
T ....... 18 4,488 6652 2164D

W P. ...... " 1 8,578 2,994 5841- -- " 9 1,269 1,265 41

STOCKS IN MONTREAL.

MONTREAL, Dec. 29th, 1880.

O a 168.. 16 347 168 1681 137
peOPî *. 97J 98 275 97 98 70

- ...... 93 100 91 95 57
Toronto .... 104J 80 103 105 70
a.... · . 140 145 121

95 98 694hmants . 116 7 1161 111' e
136¾ 137 900 136 137 114

tlio ........... 113 20 111 ...

XOI. efl 0 . ..... .62I.12 2 61.....h •6 6 2j 63
el 132g 134 1161 133 133 93
0 ·· 87 88 133 874 90 .Cit p ýav ... 61 61, 335 i 61 i 611 41

..... 116 43 116 118.
•.. . 147 149 1070 148t 149 109

00.................. .......55 3.............

.......... ...... ............. i.......

THE WINTER PORT.

'Vo th~ d-tor of the Monetary Times.
an article in your issue of 17th inst.. on

Of r Rail Routes," you hint that the people
ried ea expect that " freight should be car-0

eotry the Intercolonial at a loss to the whole
to oblige the Maritime Provinces, and

thin "Pescially." Seemeth this a strangeil YOu? The canais in the Upper Pro.
tion a in some respects, in the same posi.
foei te utercolonial-they are highways to
to y They do not pay, are not expected
mta t lot 0ny 80, but it is now suggested that
tateg a be done away with. Who are
W be pay for the loss by the canais, and who
te aed to make good the further loss by
thir n of ail tolls ? Those who enjoy

es tS, the people of the Upper Pro-
>uvr4 ? verily not they only, but the people of

re thantnust pay their proportion, and far
Sthn their proportion, seeing that taxationt1an il i low one hundred per cent. higher
or people ore Confederation, whereas with
Por 1 li 1now only what it was thon.

en hoie advantage bas the Great Lone LandObtaiOd, a..d who have and will benefit

from the enormous expendi 7re that bas a'il Leading Wholesale Trade of Toronto.
taken place there, and is contemplated 1 Ar-
rangements now pending . Cert'inly na the
people of Nova Scotia. Thev ive, iv interest
in th t land, or in that echitre; and yet
they are compelled to pay their share, and more
thai th hir share of taxation for these objectr
Ail :he advantages of the Ne t.h-West and th
canais are for your people. hut you pay n o
alone for them. Whv thon slould not ail the 5, 5% 6, 62e 7, 72, 8, 8, 9 iba.
Dominion be taxed for the Intercolonial, to make
it what it was inten.led to be-the great high-
way from the west to the east in winter ? Your
people are in many ways more interested in the J0,000 LINEN FLOUR BÂGS,
Intercolonial than we are, it, unlike the canais, is
a national work; still the great inducement held
out to Nova Scotia to como into Confederation 10,000 Cotton Bage, assorted makes
was the building of this road.

Indeed the promise or prophecy was made
that ail the trade between the Upper pro-
vinces and Europe would pass over it
during the winter months, and Halifax become
the wharf of British North America. The fulfil-
ment of this promise is all that is asked, and
should it be necessaty to tax the whole Dominion
to effect it, this is no more than just, seeiugthat
the whole Dominion is taxed for what, after ail,
are mcrely local works, -the canais, in whieh
only a portion of the Dominion is interested.
The national should take precedence of the
local ; and if there is to be Dominion taxation,
it ought to be for the national first. and for the
local, if at ail, second. Yet this condition is re-
ver'ed in regard to these great works, and yet
you think this is as it ought to be.

HALl0ooIAN.

True economy is to use only the most improved
and perfected machinery.

HOUGHTON, KNOWLES& CO.
GOMERSAL, LEEDS, EN'G.,

Supply Machinery for Carding, Spinning and Weav-
ing, which for capacity in quantity of work, economy
in loss of stock in process, and excellence in quality,
cannot be surpassed. Prices moderate. For par-
ticulars apply to

GEO. 8M1IITH & CO., Agent,
70 Front St. East, Toronto

FTNITU 1E.
Having carried off the Highest Awards, Two Silver

Medals and a large number of other Prizes for

Drawing Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni-

ture Coverings, Centre Table,
etc., etc.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Osha wa Cabinet Go

Large Stock ef Staples always ou haud,
which we odier a very close prices.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.,
IMPORTERS 07

MILLINERY

FANCY DRY GOODS.
Stock Complete in ail Departments.

58 & 60Wellington St W.
TORONTO.

22 St. Helen Street, MONTREAL.

G G BBB mS m M MIMMI TTT a
G BBB 88 MMMMI T UnR

GG BBB :z M M MIl T H

il RB NN NDD R O; ONN
HHHEE NNND DR R O8( ONNNH REEEN NNDDD BER R  0O Nq N

"H MMUUN NDDD HEU Ra Ra %a Nf lu

HAVE JUST OPENED

Yankee Checked Ducks
AND

POUND PR INTS.
Also that Special Line

CANADIAN GREY FLANNELS.
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66 & 68 King Stret East, Toronto, Ont.

ACCOUNT BOOKS-Unsurpassed for quality
durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING-Noed for style, strength

and moderate prices.

Wallets, Bankers' Cases, &c., equal to anything
made.

Wm, J. McMaster, Mc Ung & Co,
IMPORrERS OF

Britsh and ForeiD Dry-ools,
and Dealera in CANADIAN Woolen. and Gottons.

54 FRONT STREET WEST,
'TORONTO, Ont.

Manufacturera and Importera of NEW YEAR.

IitIll 1  bOKI1E ui us~I 1,100 pieces Tweeds Fall and SPrg.
CHROMOS, FANCY GOODS & SFECIALUTIES. 3,000 pairs White &; olored Blnkets.

102 Front Street West, 200 bales of Grey Oottofls.

TORONTO, Ont. 1,000 cases Bleahed shirtige

THE 1,500 pieces Grey and (;olored F1lIels.
THE (od o h éii

BOOT & SHOE TRADE Big variety of Fanoy
Would conserve their own interests by not placing Trade.
Spritig orders until they have examined oui samnples -g- TERMs LIBE1e.
which will be out in January.

Superior work and general assort- -cZ TIEI
ment. Write for particulars HUGHES B u'1

if required. jonge, MOUne,

PINKERTON & 00., l. et. James
MON1TREAL. ,. 0. cc BBaENsad i

750 n

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto. LeadiDg Wholeae Trade of Toronto.

WYA RCI&DAGWMi. B. HAMILTON gly~(o,BW HOLESALE MANUFACTURER 0F O 
BOOTS AND SHOES,

FALL AND WINTER 1880. Front St. E., Toronto, Ont.

F AIL ANO WINTER, l88Dingeniarged and exte:ded xnFactorY n AEI TC
eqavi rgdrnMo machi R t ,aAVE IN STOCK

OU R STOCK OF S .Ni SHOES equalto any made in Canada. NAVY BLUE VICTORIA
1 guarantee good material and the vest 'workman-
hi My travellers are now on the road, and wili TWILLS.

WOOLLNS AN cau pwith comnplete linesof sam2ples. My patrons and
WOOLLENS AND the shoe trade will best serve their interetsl BLCK ND COLOURED

GEN E RAL DRY GOmODS v:eY warehouse, or reserving orders for my CASHMERES-
I stI large and attractive. Every preparation bas COOPER & SMITH, WINCEYS-assorted.
been made for the C O E MT 9WNIY-sotd

ASSORTING SEASON Manufacturers, Importers & Wholesale Deal-
andordrs ithr b leteror through oui repre-

ntatdes i be carefully attended to and prompt- lers in O(IL V Y & C-1/
ly despatched.

BOOTS & SHOES, FRONT ST. WEST

WYLD, BROCK & DARLING, 36,38 d 40 Front Street West, Toronto, Dec., 1880.

TORONTO.____________________-JAMES COOPER.-i7~~.-.
sc° TO RON TO mOi dIw 4II4III V

JOHN C. SMITH. TORNT . . &z L. Suu, Bujain &CO.
B.S. Howland,Sons& Co. SS VONGE AND 9

THE LACE WAREHOUSE TORONT0.

WHOLESALE Io snowDNG

EMBROIDERIES, TIN PLATES:
Hardware Merchants, LACE CURTAINS, Cokes and Oharcoais. A fullas0t'

LAMBREQUINS, hand and to arrive, of ordinarY Sd

37 Front Street West, LACE GOODS, and out-sizes.
REAL LACES. ENGLISHE:

TORONTO. wII C'Y, SAMUEL SONS & Bo
18 and 20 Colborne St. No. 1 RUMFORD PLACE,

BEARDMORE & Co., TORONTO.
______________________________________(Established 1859.)

lanners, Importers, Leather BealBS, CRAMP, TORRANCES d 00., WILLIAM GALBRA 1

41 Front St. East, Toronto. TEA IMPORTERS, COMMISSION MERCHAXT,
General Merchants and Agents for FLOUR & PRODUCE DEALLE1~

513 & 515 St. Paul St., Montreal. 0Ai.Â1. -VINE GB.OWEIRB ABSOO(IATIOq No. 80 Front StrleOt
165 FRONT STREET EASTW

TORONTO

TIN PLATEaTACokesBBABand. Chroas R ful N asOtn

ar n Be (Bond and Free) and Warehoe Bept h Advances made on Consign rLtyo

Brown BrotheE rSONSGNER n Oatmeal, &c.

MANUFACTURINn STAIONRS nnpM~IAM1 r (C npivp.q nR HRIBTMAS AN

a
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rhe Jonetarg rimes
AND TRADE RE VIE W,

With Which has been incorporated the "Interco-
Ionial Journal of Commerce " of Montreal, the

Trade Review" of the same city (in 1870), and
The Toronto Journal of Commerce."

1SSBUED EVERY FRIDAY MORNING.
SUBSCRIPTION--POSTAGE PREPAID.

an Subscribers..................$2 a year.
«it ... ..... . .s. stertung a year.4

"er« <.....82.60 U.S. Ourrency

800K AND JOB PRINTING A SPECIA LITY
OfIBCO-Nos. 64 & 66 Church St, Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, DEC. 31 1880

CRITICISM OF THE SYNDICATE
BARGAIN.

ing power of money. It is quite possible
that the price of labor and materials may go
up at least one-third. This degree of fluctu-
ation happened in the last decade, and there
is no assurance that it will not again happen
in this. The number and magnitude of the
new undertakings now being called into ac-
tivity will stimulate production in many di-
rections ; make a great demand upon labor ;
and absorb enormous amounts of capital.
Ten years is often taken as the measure of
the time between one commercial crisis and
another ; and whether this be correct or not,
the period is long enough for very great
changes to take place. Five years hence,
the purchasing power of twenty-five millions
of dollars may not be greater than that of
sixteen millions to-day. Soon after the

ince tin ofthe< Graond Trunk Ralwa~< ricesa

The great latitude which the criticism of went up from sixty to one huudred percent.
the Syndicate bargain has taken, is due to So great a change'is abuormal and improb-
the uncertainty of many of the elements of able; but a much less change would disap-
the calculation. What is the proper value point many calculations. A change in the
t Put Upon the land, which forms part of purchasing power of money is sure to occur
tbe Pay the company ie to receive ? This before the time given for the completion of
question every one feels himself at liberty to the road expires. AU these contingences

.alIBer in bis own way, according to bis own have to be covered, in any reasonable esti-
WhIZ, or the point of view which lie takes. mate of cost.
Oue Puts the price at a dollar an acre; an- Other elements of the calculation allow ofother doubles this figure or quadruples it, as even greater latitude, and as a matter offact,
he thiks fit. Of course, in this way, figures imagination not seldom runs riot wben they
0au be made to prove anything. The truth are approached. Some political arithmeti-je and it is a melancholy truth, the whole clans have ventured to name the precise
qnestion has come to be looked on through value of every franchise which the bargain

ty spectacles of different colors, and the secures to the Syndicate. These figures are
different observers see very different things. geuerally made to assume the most porten-
tlader these circumstances, it p tious dimensions. The value of the freedom
that any cemmon agreement can be arrived from customs dues las been put as high as
p ' etween the wholesale and the retail ten millions of dollars. If this were a cor-esc f land there is a great difference. it is rect estimate, the cost of the supplies which
t ialtiy t reat when the quantity is so large are freed from customs duty would be about

elh it Will pr be impossible to find millions cf dollars; and the
thanasers to cultivate the whole of it in less would be getting a hopeless bargain, from
and enty years. For it is not merely the which they would reap nothing but ruin.

t he thhich the Syndicate is to get, but aIl What be saved in customs duties will de-
eo'cherlands, in similar positions, for which pend, iu part, upon the price cf the supplies

Pat W eill be sought. Lands bought to be purchased.
of proar an acre cannot, with any assurance This exemption, be it worth little or much,

Pret, be sold for less than three times is part cf the price to be paid for building
the arount when the whole quantity in cf the railway; and the cost cf the werk
the et is considered in connection with would be unuecessarily increased if duties on
4eProbable demand. Four dollars an acre, supplies were exacted. These dutieswould
bqeIltY years hence, would not be more than have te be paid back, in the increased amount

edollar now; two dollars an acre, f the contract price, with an addition for the
Of eue would not, when expenses interes ou the amount advanced. Than
tWo dolager t are considered, be equal to such an arrangement, uothing could ho more
the valdara now. It is very difficult to fix wasteful. Whenever there is nncertainty as
poth e of the lands so much depends te the value cf any one cf the forms cf re-

sold, e rapidity with which they can muneration which the Syndicate is te re-
Aon nd whoever takes land in lieu of cive,

gence s get enough to cover all contin- tingencies had te be made, and the margin
Y3efor, e had te be large enougli te convort a score cf

an rthe railway is completed, great ncertainties into certainties; for unlese ay take place in tlie purelias- general average of certainty were obtiEo

in this way, no association of business men,
capable of carrying out the work, would have
been found to undertake it. No one has
shown, or attempted to show that better
terms could have been made than those em-
bodied in the Syndicate bargain.

The alternative is for the government to
finish the road, as it began; an alternative
which both political parties reject. If com-
mercial considerations were allowed to pre-
vail, the best thing would have been to build
the prairie section, after completing the con-
nection with Lake Superior, and that only
as fast as the needs of settlement required.
This, we believe, is the general view of the
business men. The demand for a through
line over Canadian territory has prevailed.
Here political considerations come in; con-
siderations which are presented in a national
aspect, as well as inter-provincial
interests. Ontario would prefer that the
eastern section should be left over for future
consideration; while Nova Scotia and Que-
bec favor a complete line. To the idea of
national unity and national security, the
purely commercial view has been altogether
subordinated. Political economy says one
thing; national exigencies are assumed to
say another; and whichever view may be
the true one, the larger scheme is that
which finds favor with the masses, dazzled
as they are by magnitude, and penetrated
with notions of national importance. We
built the Intercolonial for an idea. The cost
of that road on capital account has been,
according to the Minister of Railways, over
thirty-eight millions of dollars ($38,865,719),
and with interest ($7,161,107) added, it has
cost us $45,526,827. Furthermore, it lias
cost the country to run the line, since it was
opened, $1,752,769. For an idea, we are
now going to build a complete Pacifie rail-
way within Canadian territory. The idea
may never be realized, but in the meantime,
the pursuit of it, costly as that pursuit is,
is already begun.

It was the pursuit of an idea of this kind
which gave the first foothold to protection-
ism in the United States. In time of war,
it was difficult to clothe or arm the soldiers;
and the national security required that the
eountry should, at whatever cost, be able to
make its own clothes and fabricate its own
arms. In this way protectionism, in the
States, came to be associated with national
independence, and it was this consideration
which gave it the first hold on the
national heart. But the national want was
real ; it was not merely imaginary. The
States were already a nation, and they felt
that they might be called upon to defend
their autonomy against the machinations of
other powers. The Red River rebellion
awakened in Canada notions similar to
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ese. But instead of protectionism, the and out by the Pembina branch exclusively. CO

uestion was one of communication. Troops The vigorous construction of nu w branches til

ould not be sent through United States of the St. Paul, Minneapolis, and Manitoba S

rritory, and they could not now be, in Railway in a north westerly direction, gîves ti

ase of say an Indian rising in the North- ample ground foi predictions of sncb aresuit. VC

est to-morrow. The impression then pro- The extensions if these branches proposed ti

uced lias neyer been effaced fromn the publie for înext year have already bee» announced. w

iind;and to it thc scheme of a through They are a folow :-() Frol Derbin fr

'acifle railwsy, on Cauadian territory, is north-westto Fort Totten, uit Devil's Lake, p~

ne. But there is something more. The which bran crosses tc Northr Pacifie at p

read of absorption by tio States crops up Casselton. P2) From is janction on the t

very now and again, as in the M. Langevin's Grand Forks, extension northward to, Peul- ni

peecli, on ths question. The railway is in bina. (3) From Ojata, nort-weit to Lac 

ended as a wall of partitiLon, politically speak- des Roches (just souti of the preseuît west- ci

ng, whetlîenit will answer tic purpose or not. ern bouxîdary of Manitoba) ou tic Canadian, b

rus is something quite different from com- border. Derbin is 47ý mils rîorth-west u'cf

nercial considerations; and it is tis coin- Breckenidge. o fie extenlon fro Bar. a

lication of the question wbich. malies tie esile to Grand Forks, nly twenty n iles ef

roblem, se difficult. If we had nothing to track remaiuî to be laid betveen Moorhead w

Io but follow the commercial instinct, we and Graîîdin; tic bridge over the Re~d River c

hould not new e bargaining for a road, at Mooread will be fiubisied by fe middle b

mpprtant sections of which are likely to of January. A Fargo correspondent writes f~

prove unremunerative. The Bocky Mount- to the Si. Paul Pioneer Press, tiat - Mr. 1

ain section had a political enigin, and it is Hill savs he will send tie Manitoba roade

being pushed on for political reasons. The wejst from Grand Forks to Dévil's Lake and t:

principle is the same as that on whieh Ger- Fort Burford, as fast as money cari build

many acted when site threw the French it." A general opinion now seenis to prevail

indemnity into tie bottomless guif of miii- in Maiiitoba that the Syndicafe do not pur- t

tary raitwoys:- and in some degree also the pose carrying the mnain line of thc Canada t

resuits will lie the same : a waste of capital, Pacifie westward by the route suggested byi

the:burthen of which would be ail the greater the government engineers, for the "lsecond

if the government continued the construction hundred miles"' but that tiey wiil avoid

of the road as it began. the dificuIty presented in effecting a crossing

________________of the Little Saskatchewan valley altogether

MANITOBA AND THE C. P. R. CON- by bnidging the Grand Rapids of the Assini- t

TRACT. boine, and keeping to the route cf that river
until the pointwherethe betdnorthwards of

It app--ars, from the account of a public that s;ream occurs. The not impossible con-

meeting held at Winnipeg, that the citizens tingeiioy of a branch being built from sucli a

of that place are uneasy about the ternis point to connect, at th. boundary, with one

granted to the Syndicate. The dangr ti of the extensimis of tie St Paul and Mani-

the interesta of the capital cf Manitoba fort toba road-Iat rcaching the boundi-s near

seen by those concmrned, is by no n eans f Lac des Roches wThuld furnish thenintdirect

a remote or uncertaîi character, and ti barj route-is wliat has reasonably u xp ted the

posbaiity cf sucs connections being iade appreheini'oss <f those holding lar iter-

with the United States' system cf railways as i en t in irupcg, and who are hopeful of

as would prevent the whole future traffic f it coming a grepa - ailway centre.

the North-We t frem passing through o re are also ' be conuidered the num-

centering at Winnipeg, in sufficient, from e-i; projects which have lately emanated

their point cf view, te justify some ala. from that city for building railways in van-

Tii chief burden cf the reslution adopted eus directions tat shail ce tributary to he

by tem Legisiature is the injury likely to future commence. Fully a dozen applica-

accrue from alowing the Syndicate authority tiens for charters were te le made te Parlia-

te build branches in ariy direction, and with- ment duing is present session. The nature

ut. special parliamentary sanction, while of the proposed contract with the Syndicate,

other cempanies are net te be se p wivileged. contaiuing as it does such extensive pewers,

In plain Englia, Winnipeg apprehend that, lias already the effect cf damping the ardour

by the construction cf a line south-eat from cf the promoters of some of these prejects.

Portage la Prairie or some other western The prospects cf th Manitoba Suth-West-

point, the Syndicate may connect with a cmn Railway are pnobably aise affected by

road at the boundary, and thus establish a the contract, for, unleas due restrictions are

more direct route from Chicago tobthe North- imposed by Paiamet, a sheme which

West Territories titan freight and passengers premised to bring s nnl traffie te Winni-

ould have tc travel if ccmpelled te paas in peg, is n;able at any time te flnd the area of

untry it will run through, tapped by a hou-

e branch line under the control of the

yndicate All things considered, therefore,

e people of Winnipeg do not make their

oice heard any too soon, and the presenta-

on of their opinions by petition or other-

ise, will no doubt receive proper attention

om the Dominion Parliament. Our enter-

rising fellow-countrymen in the Prairie

rovince, however, must not suppose that

he interests of the whole North-West Ter-

tories can be dealt with exclusively upon

onsiderations of how the future prosperity

f Winnipeg is to be best assured. It would

e inexpedient to insist that for all time to

Ome, commerce between those territories

nd the neighboring States must necessarilY

ass by a road runniug east of the Red River,

hen possibly the demands of international

ommerce may require the purely imaginarl

oundary line to be crossed at twenty dif-

erent points within the next twenty years.

t is even worth while to consider whether

ven for the next ten years it is essentibl

bat Canadian manufactures for the North-

Vest Territories should, during six montW

n every year, be compelled to travel round

wo aides of a right-angled triangle (in order

hat the Pembina branch might be utilised

nstead of traversing the hypothenu0e.

"The greatest good of the greatest number

demands that the course such high

ways take should be determined rathli

by commercial and topographbical considera

ions than by those of local intei est or poli

tical prejudice. In laying out their proPO

system of railways, the syndicate Wilh

to consider the future, as well as the pr

requirements of the country which their

will traverse, and tl y will not fail tO

aider how the d .*n-. .f international

must require mealie . transportatiof a

country becomes settled on both sides
0

boundary. res
But after all, it will not be the intertf

the Syndicate to send freiglt towar
e go, uvtr roads which iL d'es not 0)

pacft < to ite owî :oadl ·;.ng east.
-

THE STOREKEEPE'S PRESNT
DUTY.

With the present month closes& saif

which as been probably the Mot 0 ftioa

tory that our business men have hp fora

number of years. In respect of p

volume of business, and paymen td. Ya

1879, and especially its autuhann ta any
more encouraging to our merchants s d
of the previous five or six. Sth sUifeas

butllittle from depreciation during tha9

bad debts were few ; while the good pel

obtained for farm and dairy producOenabled

farmers to pay old scores and to ayai fét
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Supplies of merchandise. The close of this
Year probably finds our country merchanta
With cleaner stocks, of better value, than
han Of late years been customary. Circum
ltances have been favorable, likewise, for a
shortening of the terms of credit, a state of
affairs which we are glad to think has been
largely taken advantage of. Wholesale deal-
ersIat any rate, tell us that more of their
customers are buying for cash or on short
tiie.

In view of so favorable a conidition ofthkge, it is especially desirable that retail
dlere should set themselves to learn how
hey stand. We have to suggest that theydo not rest in merely supposing that all ie

well With them, but that they take some
ýusines-like steps to ascertain their position.
8tock-taking is one of these, and it should

dole thoroughly. Valuations of merch-
thdise are deceptive if they do not regarde present value of goods rather than thePrice Paid for them. Fancy dress goods,

niuery, mantles, muelins, ribbons, and
iecorations, are lines very liable to deprecia-tien, and should be marked down without

Stint by the dry goods dealer, where they
to require it. Rusted cutlery, or edgeOlly> toys, shop-worn goods, should be care-

a 1 rO-valued by the hardware dealer.
ned fruits or vegetables, dried fruits and

eauc [iable to rustor drouth needjudicious
In ting at the hands of grocers. And

aalers need be cautious in putting too
values upon satin slippers, elastic gait-
od gooda or other expensive lines liable

to b e 9 discolored or shop-worn. Better
oelerestimate such wares than to deceiveself in Placing them at prices which

not bring.

%ioet Your stock, look " old shop-keep-
o "Pon Your shelves, in your drawers or

% -Oss8e, boldly in the face, and if they
%u lutely unsaleable, send them to

ou give them away or make a
oY Sz Of them, rather than encumber

OP Or deceptively swell your in-
*h useless trash. "The careless

th% lInan 'says an exchange, " will tuck
>a 0 away out of sight to accumulate
d further depreciate in value, and

br th isciplined clkrks make no effort to
_ to ight because they are hard to

at , ides that, it makes the boss
n ~e time he sees them. When a

élo oys a line of goods and finds them
ok th atafair profit, he should try and

n off at a smaller margin, and if
5es, at 'cost." Wear and tear of prem-

br, agons, harnesa and shop fittings. and
4d thge Should be carefully allowed for.
exarinie d of the year is a good time to
broir, eto ise% to put a new plank in a

replace a broken pane, to

clean dirty show-cases or windows, and to
to arrange for better light and ventilation if
these are needed. " Nearly all goods have
a merchantable value in the market or town
in which they are held," says the Missinsppi
Grocer, " and it is the duty of the wide-awake
merchant to get rid of hie old stock at its
value instead of holding it till it is worthless
in the hope of realizing a profit. In selling
such a stock be sure and represent the goode
properly. Do not mark them down as first
clams goode at half price-this is humbug,
and leads to unpleasantness among your
customers-but represent then exactly as
they stand, and get their full value, whether
it be half what you originally paid for theni
or not."

Then, we would say, go over the ledger or
the blotter ; write off such credits as you
know to be hopeless, and put all doubtful
ones to Suspense Account. Make out your
bills for collection and use every effort to
get them paid, in part, if they cannot bq?
wholly cleared off. Estimate every accouîn
and every note ; and avoid. by all means
valuing your real estate at higher figures
than it is worth. If there be mortgages
upon the latter, and unhappily there are too
many instances of this kind, see if it be not
practicable to reduce them, or to replace
them by fresh loans at lower rates, seeing
that the facilities for obtaining cheap money
in this way are just now abundant. Insur-~
ance should be carefully looked after ; any
defect in your premises which increases the
hazard of fire and thereby enhances the rat
of premium should be rectified without delay. .
Lastly, find out what you owe, whether on
open account or in the shape of notes, and
do not leave a stone unturned te reduce youf
indebtedness.

When a store-keeper has done al this, he
will have gone far to realize what no many
country dealers, truth to say, are far from
really understanding, that is, how far their
actual assets exceed their liabilities. The
result may be disappointing, to those who
fancied themselves well-to-do ; but much
will have been gained if such shopkeepers
are aroused from a falise security, and taught
to bring their affairs down to " hard-pan"
and to rid themselves of valueless effects.

To all who, having followed these sugges-
tions, or having even exceeded them, find
themselves in a sound position, we offer our
heartiest congratulations and good wishes
for continued succeas. To the emall miner-
ity who, having done al that in them lay to
ascertain their condition, are yet disappoint-
ed with it, we say : Take heart of grace,
make the best of things ; buy closely, sell
carefully, live economically, and if you can-
not enjoy a Happy New Year to-morrow, our
word for it you will have, with health and

strength, many a Happy N ew Year here-
after.

QUEBEC LUMBER TRADE.

The trade in lumber and timber, which
form, so large a proportion of the exporte of
the Dominion, has during the year now
drawing to a close, shown an improvement
which is as marked as it in gratifying. The
extent of the revival ie most clearly shown
in the restoration of the wood export figures
of the port of Qiuebec, which had so seriously
declined during the years 1878 and 1879, to
an amount surpassing that of 1873 or 1875,
in tonnage at least, and approaching the
total& of the years 1876 and 1877. A coin-
pilation made by Mr. Johnston, of the Que-
bec Exchange, gives the following table of
the number and aggregate tonnage of sailing
vessels, lumber or timber laden, which
cleared from Quebec for sea during the years
named :-

Year. Vesels. Tons.
1873........... 719 529,112
1874 .... ......... 854 636,672
1875.................. 642 478,441
1876.................. 780 624,110
1877.................. 796 670,627
1878 ............. 476 399,8M3
1879 ........... 433 3,628
1880...........684 555.451

The stean tonnage (sea-going) of the port
also shows a marked increase, although the
season opened late in the year. Compared

ith five years ago, the steamers are not only
doubled in number, but are of a larger clas,
their average tonnage this year being 1,887
-tons each, as compared with 1,467 tons in
1875. The arrivals were :-

Year. 8teamers. Toninaq.
1875.......... . ..... 117 171,649
1879................ 215 327,647
1880.................. 261 492,670

Adding together the steam and sailing ton-
nage, we find the increase in the average
capacity of the vessels employed in the trade
to have increased in a very marked way in
the last five years. The arrivals of sailers
during 1880 were 895 vessels of 7 06,346tons,
making a total of 1,156 steam and sail craft
of 1,199,016 tons, an increase in tonnage
over lst year of forty-six per cent. An in-
creased export is observable in every one of
the principal descriptions of hewn and sawn
wood this year over last. Of standard
pine and spruce deals 9,023,393 were
shipped in 1880, as against 7,054,719 in
1879, an increase equal to 28 per cent. nearly.
Of white and red pine 12,985,760 feet were
exported, being more than double the 6,114,-
240 feet of 1879. More than twice the
quantity of elmn and birch was despatched
from that port, the aggregate oi these being
1,894,160 feet, against 913,000 feet in 1879.
In detail, the exporta for the season of 1880,
oompared with 1879, were :-
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White Pine, feet .....
Red Pine "......
Elm, ......
Ash, " ......
Birch, " ......
Pine Deals, standard..
Spruce " " .

1879.
5,300,440

813,800
544,040
172,480

-196,480
4.202,219
2,852,500

1880.
11,552,560

1,433,200
1,041,800

29:4,520
558,840

5,823,263
3,200,130

These figures we obtain from the annual

circular of Messrs. J. Bell Forsyth & Co.,
which valuable compilation which always

contains information and suggestions of

value not only to shippers of lumber, but to

the mercantile community. The circular re-

fers to the improvement in the wood trade

which had already set in at the close of 1879,
consumption having increased in Britain,
and prices in that country tending upward.

Il continues :-
" The expectations of the most sanguine have

been fully realized; the manufacturers after
contending with three years of great depression,
during which time they were often compelled to
sell at less than the cost of production, have
this year felt the benefit of prices which must
have left very handsome returns, and were in
many cases unprecedently high ! The trade of
this port is in a sounder and more satisfactory
state than it has been for years ; the short sup-
ply of all woods this season, as will be noticed
by glancing at the supplv returns, as well as the
fMil average export leaving us with exceedingly
light stocks, the greater portion of which is
held by the shippers. and which must suffice not
only for the spring shipments, but also for part
of the summer requirements."

The stock of lumb2r in the port of Quebec on
the 1st of December, 1880, is given, and is de-
clared to be but one-half the quantity wintered
over at that port during any of the last twenty-
five years. The figures are as under
White Pine, square feet............

Do. Waney, "............
Red Pine, ............
Oak, ......

, ........
Ash............
Birce , .. .... .. ....
Basswood, "..........
Tamarac, "............

Do. flat, .......... '''
Black Walnut, "............
Whitewood, "............
Butternut, ".......
Maple, " ........ •••

Hickory, ...........
Cherry, ............
Hemlock, " . . . . . . . . . . . .
Pine Deals, mer., standard........

Do. Cull. ".........
Sprmue Deals, mer., ........

Do. Culi, ......
Pine and Spruce Plank, feet........

6,197,318
797.346

1,372,572
656,026
237,610
136,317
176,693

7,269
32.025
80,966

5,795
27,299

2,164
12,178
35,426

3,860
24,842

1,432.018
192,240
468,277

46,833
10,856,279

Some remarks of the nature of a review
and comparison of the year's trade with for-
mer years follow, which are instructive and
worthy of reproduction :-

" The market for WHITE'PINE opened higher
than the closing prices of the autumu previous,
and with the arrival of fresh timber came a
more decided improvement, which guaranteed
good figures throughont the season. The export
of PINE for the season of 1880 bas been greatly
in excess of that of either 1878 or 1879, and
fully up to the average of the past ten years-
while the stock wintering in Quebec is one-half
of what it has usually been for the past twenty
flye years. RED PINE ruled scarce throughont

the season, but for all that the shipments have
been double those of 1879, and the stock re-
maining over is below the average for the past t
five years. Good OAK bas been strong and in
demand quite equal to the supply, the receipts t
only amounting to 1,790,236 ft, the exports draw- f
ing largely upon the stock carried over from
former years. ELM was well supplied, but in
such request that very little is lefit over. This t
timber is getting more difficult to procure each
year. ASH has moved freely throughont the
season at rather improved prices. Both the
supply and export of PINE DEALs are indicative
of a wonderful increase in this branch of the
lumber trade. DEALs have been in good demand
all the season, and in June and July very large
shipments were made, creating a temporary t
scarcity. SPRUCE DEALS have been in active re-
quesl aud shipped lu large quantities."

THE MONETARY TIMES.

We are gratified and encouraged by the

fréquent receipt of letters coutaiuing such
eulogistic words as those which we give be-

low. lu thanking our i3ubscribers for their
continued confidence, we eau assure thema

that our advocacy of sound business princi-
pies shall not flag. And we are happy to b.
able ho say, further, that the friende and

patrons of tie MONETÂRY TiMES, as evidene-
ed by ils subscription list, were neyer se
numerous as Lhey are to-day.

Messrs. Young & Jackson, of Winnipeg, write:
"We wish you every success for yeur fearles

advocacy of a bealthy state of business, and for
your efforts towards killing off the credit incubus. "

A large manufacturing firm in London uses the
following friendiy language: "lYour gentie hint
about subecription reminds us that we id over-
looked remitting. To overceme this difficulty,
we herewiti enclose price of subscriptiou to your
valuabie and welcome paper."

A firm of Insurance Agents iu a Western ciby
writes : "lWe would have remitted sooner, but
expected your agent to eaUl. We shall pay up
promptly in future, as we cannot keep bouse
without tie MONETAiny Timsxs."

An Essex merchant, who had but necenbly
begun to read tbe MONETÂEty TimEs, wribes: -"I
enclose you four dollars for Ibis year and uext.
1 must say that 1 am bigbly pleased witb il. If
I were nol sabisfied of ils value I would not se
cbeerfully send you the cash."

The opinion of Messrs. Jardine & Co., whole-
sale grocers, of St. John, N. B., is that: luI
enclosing our subecription to August, 1881, we
would eay we get good value for the money."

A bank agent at Dundas, apologizing for delay
lu remitting for subscriptiou says: I have only
to state tiat il was not waut of appreciation of
your journal wiich caused the oversight."

A subseriber at West Lorue expresses himself
thus :-" I must congratulate you on your paper.
After being a subscriber o it for nine years I must
say il is the best two dollars' worth laid ont )>y
me year afler year. I wish you succees for your
straight-forward course. You may always count
on my subscription if I had te earn tbe mouey
by ditching. No business man should be witi-
out the MONETART Timits."

Writing from Lindsay a merchaut says: I
enclose subscription 10 June 1881. I value the
paper veîy bighly, but it seeme 10 me you should
follow your own very good advice, and stop send-
ing the paper wheu you don'> gel tie cash."

A Brightou merchant briefly says: Your
MONETARY TimNs I verymuch value; please find
euclosed the trifling price of subsoription."

A Lower Province Banker says: IlI have

lways looked upon your journal as a very useful
work, affording a great deal of valuable informa-
ion to its numerous readers."

An English subscriber, the manager of one of
he great Fire Insurance companies writes us
rom London: " We receive your journal regu-
arly, and find in it often matters of interest to
us as pertaining to local insurance aif airs. Con-
inue to send us the MONETARY TIMEs."

An insurance agent in London writes: " Please
end me No. 6 of vol. xiv. ; it has gone astray,
r some one has taken it out of my office. I like
o keep the MONETARY TIMEs on fyle, for future

reference."
From London, Ont , we get the following:-

'We enclose subscription, having waited some
ime for your agent to call, as before. An agent

of a rival paper called on us, bossting loudly, but
we are very well pleased with the MONETART

TIMEs. especially with the ideas you express frorn
time to time about business, and upon the cur-
tailing of the credit system."

A firm of furniture manufacturers in Ontario
remit up to November. 1881, and take occasion
to say: " We are glad of the opportunity of tee-
tifying our appreciation of your paper, the perusal
of which always affords us a great deal of plea-
strre."

Mr. R. J. Whitla, a Winnipeg merchant, tel11
us, in sending subscription for the year : 1
must say to you that there is no item of exponO
we think so well spent as the subscription to your
welcome paper."

The testimony of a large milling establishmienr
is to the following effect: " Although from 0 tf
point of view it would have been preferable bad
you advocated protection more strongly and dis
tinctly, still, we do not forget that yours are free
trade views, as a rule. Still, no one can deny
that you have offered to give a fair trial tO
Tilley tariff, as a necessary measure barring so
features."

In Prince Edward Island, as elsewhere, o
efforts find appreciation. Says a storekeC
there " You have given us good advicfrO
time to time, and if we followed it, things "0
go better with us storekeepers. I can't he1P &
miring the paper, it it does touch ne 'n
raw.'"

HUSBAND'S LIABILITY FOR WI'
DEBTS.

By this is meant, not the liability once

red by a man upon his marriage to g 
all obligations contracted by his wife before

union. Such a liability did exist ntil ra®

Now, it is limited to the value b virte
of the wife acquired by the husband bY le '
of the marriage. By another change in teO

the husband, in the absence of a cOntra c

ferring upon him some title to his sifoe o
perty, acquires none whatever. And si11eCvor.

riage settlements when made, are almiIosî t,

sally for the protection of the weaker v05 f

not in the interest of the itending Boh'
this liability may practicallY be eaid tO1 l 1

longer any existence. é headin

What is referred to by the abov he und

the extent te which the husband i n

contracts made by his wife, af lter fnriaPO

his name. This is a point of on o
ance, especially to retail merchans op.
npon which we are persnaded much te

upn •- ornt not only hoP• il
tion exists. This is appareth o o
ordinary course of dealing on the of e pre

keepers, but fron the comment os e o
n sbt dcian the yf Jigupon a recent deciaiOn int'ead of la

on this subject• ht'0 nts

1
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down any new doctrine, merely affirms the husband liable to pay for them in casas where ing appurtenances on Lake Ontario. The Can-

Principles which have always been followed by he did not authorise their purchase. The adian Towing and Wrecking Co. have the team-

the courts of both England and this country, reason for this is said to be that the hus- ers " Prince Alfred" and "Parker," and the

and applies those principles to the facts upon band is allowed to be the judge of the style of " Erin Belle " bas been recently fitted with

whichtheir Lordships were called upon to adjudi- living that shal be kept up by his family. pump and hawsers for assisting wrecks, while

cate. One point that does not appear to be clearly the Collin's Bay Rafting Co. owns the ' McAr.

The fundamental principle upon which rests established is whether the husband is liable thur," a twin screw steamer of light draft,

the right of a wife to make a contract or incur an where the action is brought for actual necesear- which is used as a wrecker. Thei on the Lower

Obligation so as to bind her husband, is that of ies of life supplied on the wife's order. It would St. Lawrence the Government steamers are used

agency. The husband is liable only where it seem to follow from the rules laid down that to assist vessels. But it may well be doubted

can, under the circumstances, be said that the even in such a case there would be no liability whether the appliances for such purposes as

Wife Was his agent to do what sbe did. Now, where the husband had positively forbidden the wrecking and salvage have reached in Canadian

aIn agent's power to bind bis principal always purchase. It is true the husband is bound waters an extent and completeness worthy of the

dependS on his authority. This authority may to support his wife and family, and is criminally the size of our tonnage, or of the really cred-

be express or implied. Where the authority is liable for refusing to do so, but this does not ap- itable efforts made, by lighthouses, buoys and

exPress, there can be no question of the princi- pear to justify the furnishing of goods upon bis telegraphs, to enhance the safety of navigation

Pal's liability, whether the agent be his wife or credit contrary to his order. Upon this branch along our shores.

somne one else. Where there is no express au- of the question, however. there exists some doubt, To fill the want acknowledged to exist in thi

thority, ail the surrounding circumstances must for nearly al the cases which have arisen have direction, it is now proposed to organize the St

be loked at to determine whether an authority been for clothing and finery purchased by the Lawrence Wrecking and Salvage Company o

will be imnplied. This is true where the wife is wife for herself and family. Canada, with a capital stock of $500,000 i

the agent, as well as in every other case; the Where a wife is living apart from ber husband, shares of $100 each, a charter having been ap

Only difference is that the fact of the relationship entirely different considerations are applicable. plied for at the present session of the Dominio

existing will be taken into account as one cir- Everything then depends on whether the separ- Parliament. The provisi nal directors ar

cuaestance in determining the question. The ation took place under such circumstances as chosen from Quebec, St. Catharines, Hamilton

effect which the law gives to that circumstance entitle the wife to a decree of alimony, i. e., an Kingston, Brantford and Toronto, and it is i

is to raise a presumption, in the absence of evi- allowance for ber separate maintenance-against tended that the company shall be provided wit
dence to the contrary, that an authority existe. ber husband. Where the husband's conduct was vessels, steam-pumps, dredges, life-saving appl
In other words, the law presumes that the wife such as to justify, in the opinion of a Court of ances, &c. The Dominion Government will b

acts 'with ber husband's concurrence, and throws Equity, the wife in leaving him, he is bound to asked to subsidize the company for a state

upon himn the burden of proving the contrary. provide for ber support, suitably to the position period, in consideration of its usefulness in sai

To show how fully this is based upon the princi- in life which he occupies. Hence those who ing life and property.
Ple Of agency, it is only necessary to point out supply the wife with goodssuitable to ber station, There have been, we are told, fifty-five vesse
that the existence of this presumption depends are allowed to recover against her husbsid wrecked on Anticosti alone during the past te

fot upon the fact of a marriage existing, but though they may have been expressly forbidden years, and news came to us last week of
upon the parties living together as husband and by him to furnish ber with anything, Here, wreck on that dangerous island in November
Wife. Hence it does not apply to a wife living however, it should bA observed, that the pre which four lives were lost, the survivors havin
apart from ber husband, while it does apply to sumption is in the husband's favor. The law providentially reached, weeks after, the shelt
a Womn living with a man as his wife though takes it for granted that the wife is in the wrong of a settler's cabin on its " pitiless coast
nlot really married to him. until the contrary is shown. Hence any one who Surely, the proposed company will find amp

The resîult of these rules is that a husband is sues the husband for the price of goods supplied employment in the increasing commerce of t
"ot liable to pay debts incurred by his wife under sncb circumstances, must be prepared Lakes and the Gulf. Not every apphicant f
aginst his orders, even though the parties with to shew affirmatively that the wife isliving apart incorporation, or even for government assistan
whom she dealt had no notice of the prohibition. under such circumstances as exonerate ber from bas so good a right to be heard.

the language of the House of Lords, in the blame. ---
case above referred to;-" where the husband One popular delusion is that which attributes BRIDGE-BUILDING ETHICS.

b es his wife an allowance and expressly for- so mnch viitue to newspaper notices, whereby
t her to run up accounts in bis name, he the public are cautioned against supplying goods The bridge over the river Chaudiere at Ottai

annot be held liable for any goods she may oh- " to my wife Betsy Jane, wbo left my bed and the iron work of which was erected by an Am

tQ npOn bis credit; and indeed unless the board without any just cause or reason." The ican firm, bas been seized by the Domini
Seller can show that especial authority has been law determines the rights of parties to a dispute government for alleged undervaluation of t
Corferred by the husband on the wife, the sel- by the actual facts, and not by the circumstance material subject to duty, which was brought

. cannot recover judgment." In fact, cases of which party was the first to rush into print. from the United States. Furthermore,
% frequently arisen in England where the understand, the monies coming to the brid

of has been carried much f arther than in that contractors have be garnisheed in the hai

"il M611On of London, whose refusal to pay WRECKING AND SALVAGE. of the Quebec government by the Domini

pro incurred by bis wife called forth the recent In a country possessing so large a coast line authorities. It bas been attempted to be sho
Protracted litigation on this interesting subject. on the Atlantic as ours bordering for so great a that these proceedings are a hardship to Am

th one case it was held by the English Courts distance upon the great lakes and the river St. ican contractors. Let us see:

forb e busband was not liable where he had Lawrence, and having so considerable a steam The position taken by this firm, Mes

th den the dealing (without the knowledge of and sailing commerce, any scheme for the suc- Clarke, Reeves & Co., of the Phonixville Bri

ai trader) though the jury to whom the ques- cour of wrecked vessels or the salvage of im- Works, Philadelphia, is that they should

aloWas submitted, found expressly that no perilled cargoes ought, if in good hands, to permitted to enter wrought iron in prepa

beel a nitable to their station in life had meet with respectful consideration. There are form for bridge building, at 3jc per lb. md
Paid by the husband to the wife. This already, it is true, several wrecking tugà upon they put down that price as the " fair mar

of also establishes the principle that the fact the western lakes-Messrs. Calvin & Breck have value" of such material. This will hardly

al the goods purchased by the wife being suit- the paddle steamers " Chieftain " and " Hiram conceded by any one conversant with value
to her station in life, does not render the Calvin " and two other towing craft with wreck- iron, and it is disproved by evidence gathe
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by the government. For example, the Cleveland
Bridge Company considers that the market price
for such materials at the time they were brought
in was five and a balf cents (5ic) for wrought
iron which constitutes the bulk of such work,
and three and a half (3c). for cast iron. And
we are told that the Phonixville Bridge Works,
people themeplves, somewhat inconsistently, en-
tered at Clifton, within amonth of the Chaudiere
bridge entry, the very same description of mater-
ial, intended for a G. W. R. bridge, atfire cents per
lb. There is no room for surprise, t1berefore, at the
seizure, much less for a plea of 'hardsbip."
The authorities fixed upon 4J cents as the price
at which an amended entry might be made,
and offered to accept this valuation, the increas
ed amount of duty consequent upon which
would be say $6,000. This offer the Phila-
delphia firm refused. and meantime a return of
the value of materials for all i ron bridges import-
ed of later years bas been moved for in the
House, which may be the means of bringing out
some interesting facts, as, for instance, what
relation the entered price of the bridge material
for the North Shore Railway of Quebec bore to
its market value, for these were made by an
American firm, from materials of American
manufacture.

Such undervaluation as is here alleged,
sbould not be tolerated, nay, those who are
guilty of it should be punished as the law
directs. Must our importers be forced to amend
entries, and pay extia duties upon invoice after
invoice of trifling amount, as bas been the case
this year, while influential firms in the States
pocket, as they were about to do, #6,000 at a
stroke of the pen, by naming tbeir own values?
It is to be hoped that the Goverinient will firm-
ly insist that no favors shall be shown in this or
any similar case. Canadians have a right to
expect that at least no concessions shall be made
to our American competitors, when we have
bridge works of our own at Hamilton and Toron-
to which suffer from their unfair competition.
One of these establishments was closed for lack
of work during five months of this year, while
bridge work to the extent of $150,000 or there-
about was made by American firms for one of
our railways alone, not to speak of tiis $190,-
000 bridge at Ottawa, which might well be ten-
dered for at low rates by our acute American
cousins if their wrought iron could be brought
in at any such price as 3J cents por pound.

CoMMERcL TRAVELLERS' A ssOCIATION OF CAN-
ANA.-The annual meeting of this association,
whieh now numbers over 1,400 members, was
held on Tuesday last, 28th inst. at their roome
in this city. About one hundred members were
present. The ninth annual report of the com-
mittee of management was adopted, and the
Treasurer's statement was submitted, which
shows that the accumulated funds of the Associa-
tion now amount to nearly $30,000. Reference
was made in the report to the test case now
before the Supreme Court to decide the right of
the St. John's Council to impose a tax upon com-
mercial travellers in that aity, which is expected

shortly to be decided, also to the granting of the
reduced rates to members by still other railway
companies. The indemnities paid to members
during the year by way of accident assurance,
amounted to 8653 and two death claims of 81000
each, were paid. We have already stated that
at a previous meeting, Mr. James Paterson was
re-elected president. Mr. Wm. Bonnick, 2nd
Vice president, and Mr. Hugh Blain, treasurer.
Mr. J. C. Black bas now been chosen 1st Vice-
president, and the Toronto board of directors as
chosen are Messrs. W. Muir, A. H-. Mnnro, J.
Burns, A Ansley, A. A. Allan, W. B. Stewart,
A. E. Belcher, A. Finlayson, and W. H. Rodden.

The Hamilton officers are: Mr. Adam Brown,
1st Vice-president, Mr. J. H. Stone, 2nd do; and
Messrs. John A. Orr, E. A. Dalley, G. Hamilton,
S. Kemp, R. T. Steele and Mr. Braid.

The Montreal Vice-presidents chosen were
Messrs. S. O. Shorey and C. Considine, with
Messrs. C. McArthur, G. A. MeMaster, R. Tyler,
W. P. Niles and C. L. Shorey for directors in
that city.

The directors for London are : J. Gowanlock
and W. D. Pierce; for Brantford: J. Harris and
J. S. Hamilton; for Guelph : C. Ault, Vice-presi-
dent, and J. B. Armstrong, director; for King-
ston: M. S. Sutherland, and B. W. Robertson;
for Qnebec: H. Stafford.

The annual dinner was held at the Rossin
House on the eveniag of Tuesday, the president
in the chair, having on his right, Lieut. Gov.
Robinson, Mr. Jas. Turner of Hamilton, and
Ald. McMurrich, and on bis left Mr. Adam
Brown of Hamilton, Mr. Morison, president of
the Toronto Board of Trade, Mayor Beaty, M.P.
Ald. Lobb, Mr. Hugh Blain, of the whole-
sale firm of Eby, Blain & Co., Mr. J. H. Stone of
Hamilton, and Mr. A. E. Belcher of London,
occupied the vice-chairs. The president read a
message of congratulation from the Dominion
association, met in convivial gathering in Mont
real on the same evening, The dinner was a
most enjoyable one, and some of the speeches
interesting and cloquent.

-The market price of drafts on New York
continues very high. This is caused by the
Government redeeming legal tenders in sove-
reigns, which cannot be sold in New York over
about #4.80. The sovereigns are not mint
weight, though they are above least current
weight. It would make our transactions with
the 'States run more satisfactorily if the Govern-
ment redeemed in the U. S. gold coin. The
loss to the country would be but smaUl. As it
is, the rate of balf of one per cent. presses on
those who import from the States.

-- The gentlemen named below have been
elected directors, for the ensuing year, of the
Bank of Ottawa, viz.: Messrs. James McLaren,
Charles Magee, C. T. Bate, Robert Blackburn,
Hon. George Bryson, Hon. L. Ruggles Church,
M.PP., Alexander Fraser, George Hay and John
Mather. Mr. James McLaren was re'electcd
President, and Mr. Charles Magee, Vice-Presi-
dent.

TO CORRESPONDENTS.

ENQUIREB, SHERBBooX.-The difference be.
tween the terms usury and usance as they are at
present employed is sufficiently distinct. The
first means the charging of an excessive rate of
interest for money loaned; the last terrm describes
the usual time allowed for the payment of for-
eign bills of exchange which varies in different
countries. Some centuries ago, usury meant
the charging of any interest whatever; the word
is used in this sense by Spencer and by Bacon,
but it lias a narrower significance now-a days.
It is true, that the term usance was employed by
Shakspere to designate the charging of interest
upon loans. In the scene between Shylock and
Antonio, in the first act of the " Merchant of Ven-
ice it is twice used in this sense; e.g. " the rate of
usance", and " my monies and my usances", but
this meaning of the word is obsolete.

J. B.-The suggestion is a good one, and we
have been in correspondence with the Depart-
ment of Finance on the subject. The Publie
Accounts are not yet, we believe, brought down.
When they are, we shall be ible to give the de-
sired information through our columus.

W. K. & Co,.-The brand is not quoted in this
country, so far as we have seen, and is but very
little known. We find it in one of our foreign ez-
changes and judging from its price, should sAY
it was a fair article.

BANKuR, WINNIPEG,--We regret that we are
unable to supply the volume of the MoNzTAJT

TIMEs you desire. We have bound volumes for
the years 1877-8, 1878-9 and 1879-80, but non'
of previous years for sale.

T. L. PORT HopE.-The prospectus make very
pretty reading, and we believe some of the f-
ficers in Canada conscientiously think they
doing good in offering what they do. Bût S»
experience is against the Co-operative s1yte'0
See our issues of July 30, Aug. 20, Sept. 10, 00t'
15, &c., &c.

-It is to the building of steamshipE, says tho
Digby Courier, that Nova Scotians must ini
ure turn their attention if they wish to intai
their prestige on the seas. " But if, as we be-
lieve the time is past when money investd a
ships would yield a profitable return, it '0
portant that capitaliste turn their attention tO
other industries. Hundreds of streams gldo
through our forests that, if properlY utlis*<1

may become sources of wealth, and only a
the introduction of a little energy And capiIA

THE WINTER OCEAN PORT.

A HALIAX VIEW•

To the Editor of the Monetary Times. dal a
SIn,-Your opinions upon comm&co

financial matters, as expressed in the co 1»
of your excellent journal, are justly repec"'1
this as in other portions of the Dominion, hod
you have doubtless been gratined by seeing

frequently your articles are quoted by 0u
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&Pers. In common wilh other subsribers, I produce at this its eastern terminus. Amongst the proposition was made that the association

al pleasure and profit in reading the Ti s, be.- the facilities needed is a line of steamships for be wound up. The St. Johns News denies that

aup ils articles are evidently well onsidered carrying freight in addition to the mails and the Eastern Townships Mutual Fire Ihsurance

d itre from political or secional bias. passengers. We in Halifax do not ask the gov- Co. is seeking to amalgamate with the Mutual

Idas with some disappoin ment, therefere erment to establish such a line but we may of Joliette. The latter " having discontinued

aIt I read your recent short commentse upo reasonably ask it to apply the present (and if business, arrangements were made six monthe

he present agitation in this city and some other necessary a larger) subsidy to the encouragement ago whereby the policy holders in the Joliette

Orteons of t Province in favour of govern- of a line of steamships that will make this their Company can continue their insurance in the

rental measures needful to make this the winter terminal port, and to such a line only. Eastern Townships Co., although the latter as-

men of the Dominion. Altbough the articles Were an elevator built by the goverment, sumes none of the liabilities of the former."

oferred are not really hostile, they appear te the rates of freight over the . C. R. placed at Perhaps more time and debate were given at

e nfair, and mut have been written aithot sch figures as would enable shippers to send the New York Convention to the subject of un-

lUe Consieration of the strong points of lh grain by this route, and the necessary means wise legislation, than to all other subjects com-

Roe Scotian case as presented p the public taken to obtain shipments, would the govern- bined. This was well enough, no doubt; and

oSoting held be recently, by the various s ment be doing any more than the proprietors of what was said thereon is weil worth everybody's
er'ihose speeches were fully reperted i our a great railway have done and are doing? or would reading. But little or nothing was done or said

wos papers. they thereby be doing an injustice to the Dom- touching the methods of procedure whereby it is

1yu know me te b. a Canadian, a warm s 'niOn? Above all, would they not by such expected to counteract all this hostile legislation.

pokter of Confederation, for bicb I voted in measures be carrying out the programme im- Just here, we take it, is where the educational

Ontario in 1867, believing hat il vould resuit plied in pre.confedration promises, to make part of the programme comes in. Unless the

favo'rably for ail concerned ; but a ton years' Halifax the " wharf of the Dominion. people en masse, can be made te understand how

sjon in Halifax bas given me a more correct In this way we would receive some return for truly and closely their own personal interests

vie0 0f 1h. malter, and allhough as warmly in the advantages your millers and manufacturers are interlinked with those of honest insurance

Sof the principle as before, I am compelled obtain from the I. C. R. A few trial cargoes as companies, little will be accomplished tovards

of1* heve that up te the present lime the bene- proposed will effect little, and probably would preventing the people's representatives in the

lt eve a tiing from the consolidation of the Pro- prove a failure because the conditions necessary legislature's from enacting, or at least attempt-
V is fo have been enjoyed principaly by Quebec t success do not yet exist. Nor is it reasonable ing to enact, obnoxious and reactionary insu-

ae e i Onnario. ce urge that our business men should go into the rance laws. We notice that the constitution of

FOr a proper underslanding of the case it • grain trade or build elevators, the returns from the - United " insurance brethren states the

or ap go back to pre-Coufederation limes. which would depend upon the policy or manage- object of the organization to be " to promote

aryto from the taore theoretica i es. ment of a railway over which they would have and conserve the interests of fire insurance."

the"parged in f avour of te acheme of C nfed- no possible control. Besides, Halifax is a small This would have read better and also (unless

eratio en v of the scheme0 o Cne community, in population not much more than we mistake the real purpose in view) more truly,
o, one of the most takig arguments pre a third of Toronto, perhaps a fourth of Montreal; had the wording been " t promote and conserve

sned to the Maritime electors by the repre- there are but few merchants here who could the mutual interests of fire insurance and those
a't&tives of the two great parties of old Canada afford to touch grain in addition to the business dependent thereon."-- Bulletin.
he advantages that would accrue to Nova they are now doing, they know nothing about FnEs a FOREIGN CrrrEs.--The following

raa from the building of the Intercolonial it comparatively, it is a trade foreign to Nova tal on t ies. he ourdin
r y through its making this city ITiie Scotia. Furthermore the National Policy js table esowing the fires thien bave occrred lu

Ihe ac. the Dominion." Now, what bas been surely incongruous, without a national port in grea cies durang te st ten years, viaz., 1874
th %c. al resuilt t the Maritime Provinces ? winter as well as summer; such being as it is, t__187,_in_____________the______A________

prode• C. B asu enlarged the market for the possible. " A Canadian port for the Canadians"I
Pi ce and manufactures of the larger pro- is comprehended in " Canada for the Canadians."

t ery imaterially, but te vhat extent are My letter is already too long, and I fear bas Year 'O

toewetern markets available te Nova Scotians ? very imperfectly represented the subject. I wish
for aY argue that ve also can manufacture veyîpretyrpeete b ujo.Ivs
for thDay arge; that we also cn , ma nuface your readers in Ontario and Quebec could have

the a Dominion ; but we do not do vo, hence heard the arguments set forth by the various able 1 4 3 7 1
the&aantage i on your side. Why do we not speakers at the public meeting above referred te. 1871 4401 368 780 273 127 61

eoac1Oture more extensively ? Because we Hoping, however, that my endeavours may have 1872 3663 336 729 351 95 57
W. ,mmand even our own home markets; effected some good, 1873 8983 316 8M 342 95 52

doitn.ld (i omrilsense) by te17 451 294 932 394 i114 64
r,(in a commerci the I am, air, 1875 3611 394 1047 597 158 51

mao. populous and richer provinces yours &c., 1876 4537 408 1107 520 155 42

fae 1g a large home market, with manu- Halifax, Dec. 22nd 1880. X. 187 4 897 i 072 48 191 52
ng established, are in a position to 1878 4199 381 4 519 218 5

r and obstruct our endeavours in that di. -- 1879 4512 884 733 197 75

%t'o-. We have a few manufactories of a INSURNCE NOTES. Aver'g. 4171 ses 997 45 147 58
, lnature that are fairly succesaf-l, but gen- The sums insured, and the amounts paid fo
fair ?eaking this province does net offer a HoPE TOLD à FLATTERING TALE.-A young loBses, are not afforded, and the figures abovt
Ontro r manufactures as compared with lady of considerable attractions chanced te be given are exclusive of all false alarma, and th
th nd Quebee. You ean afford le sell in seated at a dinner party next te a gentleman said figures are collected from statistical data
t ewithout profit, if such be necessary, who had long been one of ber train of admirers. from the different localities enumerated.

Ar. skvent the establishment of competitors The conversation turned upon the uncertainity A WABNING TO TESTAToB.-It is an old an
i any of your large manufacturera of human life. - I mean to inure mine," said true saying that the best friend with whom
#Md to a usiness men, they would advise a the young lady archly, - in the Hope." " In lawyer can possibly be blessed la the man wh

ne money in any of the ordinary he hope of what?" said ber admirer. " a single makes bis own wili, Another illustration o
o f manufacture m Nova Seotia life is hardly worth insuring. I propose we e truth of this saying bas been added to th

yth eir doing a Dominion trade: as- should insure our lives together, and if you have u thousand preceding ones. by a case vhic
t advice would be " Go West." no objection, I should prefer the Alliance cam recently before the Irisb Master of h

O a Railvay enables you to dia- In the matter of fire appliances the Amherst· Rolls. It la as follows:
.hie Inarke aser ds evne havi nge burg Council were scarcely wise in time, for we A gentleman who was about te settle hi

Of yotof Our market, but ve have net the benefit learn from the Echo that at a fire in that good daughter in the world, entered into a col
o lu ianythibug like lh sae doege. We old town recently, the hose burst, and some tract that if a certain policy for insurance fc

e Bnd our ceai ie y over he raiWay $3,000 to 84,000 worth of property burned up, £500 on ber intended iusband's life wei
oes ,th6 freight charge be placed far bov lbe two thirds of which might have been saved with brought into settlement he would, among oth
eoan arrying- it, and what else have wetosend proper appliances. But Councillor Middleditch things, pay the premiums on the policy up te

tLfz 2d with the great bulk of four and man- has introduced a by-law te provide a steam fire certain time. Ho subsequently made bis wi
We Z2 goods yeu ship to us over the road ? Are engine for the town. and divided bis property among his childre

throgh aore unreasonable in urging that yen, The Joliette Mutual Insurance Association is who happened lu the present case to amount
the h rOmur common Government, should fulfil apparently in the agonizing throes of approach- the very respectable number of eight. The w

[oubtleises made before confederation? This, ing dissolution. The trouble arises out of a contained what the testator minended to b- wh

aare aS, the Executive would readily do if special assessment of some 012,000, levied upon is called the usual hotchpot clause, providi
QxLec that Public sentiment in Ontario and the members, te meet some pressing liabilities that no child on whose behalf he had settled

o o1 uld ot Oppose it. The railway is in- of the Company. A meeting was held last week, covenanted te pay any sum of money shou
"OeedPy, ithout an elevator and other facilities at which the affairs of the Company were some- receive any share under the will without accoun

for the shipmfent of grain and other what stormily discussed, it is understood, and ing for the amount. The question which are
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in the present case was what was to be done to
provide for payment of the premiums. The
Master of the Rolls took occasion to comment
upon the harm which is often done by wills
which are drawn by incompetent persons; costs
are incurred, and the Court of Chancery, as the
judge stated, gets the blame, which really is at-
tributable to the folly of -the testator. In the
present case the decision was that the premiums
were to be provided for out of the testator's
estate without deduction or sett-off. The costs
of litigation and of the argument arising upon
this nice point of law will probably be found
very considerably to diminish tho amount which
will ultimately come to the hands of the persons
whom the testator intended to benefit by his
will.-London Review.

FIRE RECORD.

ONTARI.-St. Catharines, 18th.-A vacant
building owned by F. D. Maddens burned, in-
sured for $350 - Napanee, 18th.-Geo. Lash-
er's tenement-house burned. loss $1,500, insured
in Commercial Union for 81,000 ; loss to in-
mates #500, not insured.-Campbellford, 27th
Dec.-Huyck's livery stable burned ; insured in
Seottish Commercial, $ûOO.-Peterboro', 24th.
-Letellier's bakery and dwelling burned ; in-
sured in the Quebec.- Pembroke, 25.-A fire
broke out in J. McLaren & Co.'s store, Masonic
Hall block, and spread to J. Stewart's tin shop
and Mrs. Bean's confectionery ; Robert Russel's
building insured for $2,000 in Royal Canadian
and $2,000 in Canada Fire and Marine; Mr.
McLaren's stock insured, 81,500 in Western and
$2,500 in Lancashire; Stewart's building, $1,200
in Union ; Masonie Lodge furniture, $1,000 in
Lancashire ; Town Hall, $1,000 in Citizen's.
The Standard and Union had $500 on outbuild-
ings.- Paisley, Dec. 29.-A fire broke ont in
Colborn's grocery, and spread to Given Bros.',
whose stock was insured, $1,000; Colborn in-
sured, $500 on buildings and $300 on stock-
Erin, Dec. 29.-N. Clark's Brisbane Hotel
burned ; stock insured, $400 in Standard.-

OTHER PaovINCEs. Sorel, 20th-The S. E. R.
R. engine bouse burned down.- Halifax 19th.
-A building belonging to the city was injured,
insured in Halifax Fire Ins. office-Tabusintac,
N. B. 16th-Robt, Loggies dwelling burned with
contents, one life lost.-- Joliette, Que. Dec 26
-A number of buildings burned, these were
Bourdons hotellossheavy insured $700. Ducon-
da & Co hardware, insured in N. B. & Mercan-
tile and Citizens $4,000. Partaillis, drug stock
in Com, Union, and N. B. & Mercantile $3000;
D Baudry loss $300 not insured-Montreal,
Pat. Wright's dry goods store damaged insured
in Citizens, Com, Union and Canada Fire & Mar-
ine Cos.

AmERicAN FURNITURE ExPonTs.-Some of the
great furniture manufacturers of the States have
established agencies in South America, and
issue catalogues in Spanish. Very extensive
shipments are made to the Argentine republic,
the States of Columbia, Chili, Venezuela, Brazil,
Uruguay, Peru, and other countries. The
heaviest export trade is to the British colonies.
About $300,000 worth of chairs, bedsteads, and
washstands are annally sent to Australia. Still
more have been sent to Canada.

The total exports of furniture from the United
States in 1878 amounted to nearly two million of
dollars. The export to Australia consists of the
cheaper varieties made of maple and so as to
" knock down" for shipment. sucb as wood-seated
chairs, painted and varnished, cane- seated chairs
office- chairs plain rockers and common cradles
Children,s high chairs and towel racks are ship.
pedin considerable quantities. There is also a
ready sale for black walnut suite frames and
French walnut veneer sofa-frames, running in

price from $2.50 to $7. There is also a sale for
fancy brackets, extension hat-racks, &c., of wal-
nut.

E. C. CHATHMA.-YOU have scarcely read the
Monetary Tines with care or you would have
found your question answered long ago. The
phylloxera, which has proved so destructive to
the grape vines of France for more than one
season past, is a parasite which attacks and
nearly strips whole vineyards. This insect is
engaging the attention of scientific men in sev-
eral European countries. We have written upon
it in our issue of the 18th June last, and both
before and since that date. The scourge is far
from being conquered for we find descriptions of
its ravages in varions French papers. The wine
trade Revue of November says that in the De.
partment of the Gard, out of 104,411 hectares
(or 208,800 acres) 97,794 hectares are completely
ruined by the scourge, occasioning a loss of 20,-
000,000 francs. In the Gironde, the phylloxera
exist in 95 communes out of 102 ; in the Medoc,
the vineyards have suffered almost as cruelly:
in the Herault out of 70,606 hcctares of vines in
one arrondissement, 68,556 have absolutely dis-
appeared, leaving but 2,050. There are, how-
aver, 2,014 acres planted recently with American
vines, which it is hoped are hardy enough to
withstand the attacks of the pest. It is also in-
festing the Lot-et-Garonne, where it has entire
possession of the Villeneuve vineyards, it has
settled at Musigny in the Cote d' Or, and bas
even been traced to Switzerland. In some parts
of France vigorous measures have been taken to
eradicate it; the sulpho-carbonate of potassium,
applied by an ingenious apparatus, bas been used
in the Beziers district with good effect. Sub-
mersion of the vineyards bas also proved effect-
ive, and the grape growers along the Rhone are
awaiting the construction of a canal which will
enable them to place the surface of their lands
under water and thus destroy the pests The
sandy lands of La Camargues, it bas been found
are impervions to the attacks of the insect, and
these lands have arisen enormously in value for
vine-planting.

MONTREAL MARKETS.

Montreal, 28th December, 1880.
The business of the past week bas been of the

usual holiday character. Stock taking is hardly
over yet, the general opinion is that last season's
business bas been satisfactory both as to the
amount done and the promptness with which
payments have been made. Manufacturers of
cottons and tweeds are kept busy on orders, their
stocks being pretty well reduced, a good deal of
tea has been sold at auction but the grocery
trade bas been dull. The weather bas been fine,
not too cold. The ice bridge has "taken" and
winter roads will be made this week.

AsHEs.-Pots.-Market weak with only a light
demand at $5 00 to 5.10 for firsts. Pearls quite
nominal no sales reported since this day week.
The stocks at present in store are Pots 85 brls.,
Pearls 21 brls.

BooTS AND SHOEs.-No change to report this
week either in the volume of business being done
or in values. We repeat our last quotations, Men's
Split Boots, $1.90 to 2.25; ditto Cowhide Boots,
$2.50 to 3.50; ditto Kip Boots. $2.75 to 3.25;
ditto French Calf Boots, $3.75; ditto Split

Brogans, $1.00 to 1.10 ; ditto Split Lace
Boots, $1.50 to 1.75; Boys' Long Boots,
$1.75 to 2.20 ; Women's Spllt Bals, 85o
to $1.10; ditto Buf Bals, $1.25 to 1.50; ditto
Pebble Bals, $1.25 to 1.50; Misses Split Bab,
85c and $1.00, ditto Buif and PebbledBalmorals,
$1.10 to 1.15.

CATTLE.- Most butchers were well supplied
before Christmas, and very few cattle were
offered yesterday; in the absence of demand it
was difficult to effect sales, prices were nominal.
Live Hogs were in moderate supply but few
sales were made, buyers and sellers being apart
in their views, holders generally ask #5.75 per
100 lbs., but nothingover$5 62j was bid. Dress-
ed Hogs are in fair supply, and sales yesterday
in the market averaged from 86.65 to 6.75 per
100 lbs.

DBuGs AND CHEMICALS -Trade is quiet as is
usual at this season, the only change we note in
price is in Borax, which we advance lc., and it is
questionable if much could be picked up at our
inside quotation. We quote Bicarb Soda *3.30 to
3.50; Soda Ash, 81.6o to 1.90; Bichromate qf Pot-
ash 14 to 15; Borax 13¾ to 15c; Cream Tartar
Crystals, 29 to 31; ditto ground 33 to 35 ; Caustic
Soda, $2.50 to 2.75 ; Sugar of Lead, 13 to 14c.;
Bleaching Powder, $1.75; Alum, $1.90; Copper-
as,- 100 lbs., 90c. to $1.00; Fiour Sulphur, $3.00
to 3.25; Roll Sulphur, $2.40 to 2.50; Epsofl
Salts, 81.30 to 1.50; Sal Soda, 81.15 to 1.25 ;
Saltpetre, per keg, 89.50 to 10.00; Sulphate of
Copper, 5j to 7c. ; Whiting, 70 to 80c. ; OpiUO
$8.25 to 8.75; Quinine, $3.75 to 4.00 ; Morphi,
$3.75 4.00; Castor oi, 10 to 1le ; Shellac, 45 to
50c.

DRY GooDs -In the wholesale trade 10st
bouses are very busy winding up stock.taking
and preparing for the spring trade; while man'-
facturers' stocks are pretty well cleared ont With
plenty of Spring orders on hand. Collections
for the season are remarkably good. The retail
trade are still doing a large staple dry go0do
business, indeed it is many years since the retail
stores have exhibited such a scene of activitY 00
during the past week or two.

F EGHTs.-To Liverpool, via Portland, beavy
grain 7/- to 7/6; Flour 4/6 brls.; Potash 35/-
Pearl ash 42/6; Butter and Cheese 45/-per gross
ton.

FLOUR.-Receipts for the past week
brIs, total receipts from lst Janua.y to date 71he
963 brls, being a decrease of 50.113 bris on
receipts for the same period of 1879;-hipn®
for the week 2765 brls; total shipments fro1
Jannary to date 733,338 brls. being an increr-
af 9719 brls on the shipments for the samie Pe
iod of 1879. Transactions have been few duinM
the week and only for the supply of imnedSr
local wants, prices are weak and somiewha540 to
those of last Tuesday. Superior Extra, iw.Jt
5,45; Extra Superfine, $5.30 to 65. *
85.30'to 5.35; Spring Extra, $5.20 to 5.25 5.75 to
fine, $4.90 to 5.00; Strong Bakers Flour'
6.25; Fine, $4.25 to 4.40; Mddlin' 60
3.80; Pollards, 83.25 to 3.50; U. C. Bag
to 2.70 ; U. C. Oatmeal, $4.40 to 4.45 ;
$3. 00 to 3.10. the Past

GRAIN.-Wheat.-Receipts during d in
week nil. There bas been nothing pur-
wheat beyond a few car loads for millingpd
poses. The nominal quotation for No i.0
winteris $1.26, and Canada spring 81.20 t 1 at
Peas are nominal at 8. to 82e, OatS are Barey
35c, nothing bas been done in Rye o the
prices of which are still quite nloi1»nl In
absence of transactions. At

GRocERIEs.-Holiday goOds Only novingwd
John Osborn, Son & Co.'s trade sai eascangd
nesday, a considerable quantity of Tes n 42 b-
bands at the following prices :- Iperia
chests choice Nankin Moyune at 80ic. 3at o;
-20 hf-chests curions Nankin Moyunegggo at
15 do. at 27c.; 9 choicest do. at S41e Nank
39c. Gunpowder-1 8 hf-chests cholces

758
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Mdoyune at 35c.; 30 do. at 37e ; 32 do. at 42e.
Young Hyson-28 hf-chests choice Nankin Mo-
yune at 30jc.; 52 curious do. at 29je.; 19 choie-
est new season at 25c. Japan-15 hf-chests
extra choicest spring leaf at 33½e. Oolong-79
boxes choicest, season 1879-80 at 14½e.; 296 do.
at 15àc. Congou-25 hf-chests choice new sea-
Bon Moing at 19c.; 100 do. at 22c.; 21 boxes
choicest do. at 27c. Coffee-Meets with no en-
quiry, and to effect sales very low prices would
have to be accepted. Sugir-TherA are a few
orders coming in for white sugar, which are ex-
eeuted at late quotations ; yellows are down
about jc., and we now quote them 7j to 8c. .
In raw sugar nothing has been done, and prices
arenominally unchanged at 7j to 8c. Molasses
-- Are inactive ; Trinidad, 37 to 40c.; Bar-
badoes, 44 to 45c.; Syrups, 3ý to 4½e.
per lb. Spices-There is some little enquiry
for spices, and some jobbing sales are reported
Within our range of quotations. B pepper, 11
to 12c W ditto., 18 to 19. ; cloves 37 to 45c.;
Cassis, 13 to 16c. ; Nutmegs 65 to 95e ; African
0iuger 7 to 8e ; Jamaica Ginger 17 to 20c.;
Mace 65 to 75. Fruit.-There is still a tempo-
rary scarcity of the finest kinds of Raisins, and
aS the demand has been pretty good, values are
enhaneed in some cases for the moment. Still,
as Stocks are on the way, it is not likely that
these prices will be maintained long. we quote
Layers, 62.20 to 2.30; Loose Muscatels $2 30 to
2.50; London Layers $2.65 to 2.75; Black Bas-
ket $3.45 to 3.55 ; Crown #4.5u to 4.75; Dehessa
14.50 to 6.00. Valencias, 71 to 8c.; Sultanas,
loto le.; Currants, 61 to 6¾; Figs 18 to 19c.;
prUnes 6 to 7c.; Tarragona Almonds, 12J to 13J;
Provence ditto 10 to lie.; Filberts, 7ï to 81;
WalUuts 54 to 11ic.

very marked demand exists this
Wek , and prices continue as last quoted, viz.,
110, 69, and $8 for Nos. 1, 2, and 3 respectively

"DlDWARE.--There is an almost total absence
of business, a not unusual feature at thi

r l. Prices remain unchanged in thi
Market, and cable advices report the same stat
of naiera in England. We continue to quote
Pig iron per ton,Coltness, 621.50 to 22 00; Gart
2herrie, #2100 to 21.50; Summerlee, $20.50 t

120.od tEglion, $19.50 to 20.00; Carnbroe

%2r100 O20.50 ; Langloan. $2100 to2.50, bar
1.90oolb Scotch and Staffordshire, $1.85 t

; best ditto 62.15 to 2.25; Swedes and Nor
Way 4 .25 to 5.00; Lowmoor and Bowling $6.2
Budd Canada plates per box-Glenmorgan
Bo i .30 ; Arrow $3.75 ; Hatton 3.1

6 000; dit plates per box Charcoal 10., 65.7
85.0 > 6 tX,8.00 to 9.00 ; ditto, DC

Sheets No 6.00; Coke $5.00 to 5.50; Tinne
e . 26, Char., 10 to l1c ; Galva

12.25 i ets, 28 best, 6î to 7¾c; Hoops and Band
* 2.50; Sheets, best brands, '3.00 to 3.1

50 7Sat7 to 3.50; Lead, Pig, per 100 lb
ar 475 ito Sheet, 65.00 t 6.50; diti

Co.00 to 6.50; ditto, Shot, $6.00 to 6.5 0
4 Steel, 11½ to 13c; Spring Steel, 63.75

. tigh Shoe Steel $3.00 to 3.25; Tire Ste
C tO 3.75 ; Ingot Tin, 25.00 to 26.00; Ing
6 . r, 617.50 to 18.50; Sheet Zinc, $6.00
#4 2 Spelter, $5.50 to 6.00 ; Horse Sho

tre ta 4.50; Iron Wire, per bdl. of sixt
ot cund, $1 75 ; Cut nails, 3in. to 6eut american and Canadian pattern $2.62ij21 and 2tin do. do. $2.85 ; 1 è to 21in do.
8.10 ; ilin do. do. 63.60.
b TeER.-The movement in the market h
jjlimited, nor need any activity be expect

1ooafter the holidays. A fair steady business

adfor as soon as the shoe trade resun
sud prices are expected to contin

dady and unchanged. The business do
tariug the week has been at previous qi
Soknse which we repeat Flemlock Span
B. A .0 1 B. A., 26 to 26je ; ditto No.
2. A., 23 to 24j; No. 1 Ordinary 244 to 26;)ditto, 23 to 28eij; Bufalo Sole, No. 1, 24J

25; ditto No. 2, 20 to 21; Hemlock Slaughter, FLouo.-Stocks in store 6,200 bbls. against

25o. 1, 26 ta 28; Waxed Upper, light and 5,684 bbls. last week and 13,050 bbls. on like

medium, 36 to 42; do. heavy, 35 to 40c; date last year. The market is dead and values

Grained, 35 ta 42; plits, large, 24 to 33; ditto are 5c. weaker all round. No enquiry for any

small, 24 to 28; Calfskins, (27 to 36 lbs.) 60 to grade, Oatmeal quiet and unchanged, Bran is

80e; ditto (18 ta 26 lbs.) 55 to 70c. ; Sheepskin steady at 3.
lining8 30 to:50; Harness 26 to 32c.; Bufled Cow GRIiN.-Weaker prices prevail, whether owing
14ning ta t 5;foot; Enamelled Cow, 15 to 16c. 1 to the " scare" made by the Milwaukee failures,

Patent Cow, 15 ta 16c.; Pebbled Cow, 14 to 16; or the continued decline in British markets.

Pough 24 to 30. One circumstance that has probably had to do

Ous.-The market during he week ias been with the decline in grain prices is that while the

duil and inactive, na transactions taking place exports from this continent for Europe up to

in fish ails ta change last week's quotations. We mid December were 21 million bushels less than

quote Cod oil 55 to 56e sud stea refined Sea same time last year, the visible supply in America

at 62 to 65c. per imperial gallon. Linseed oil o wheat was over 1,000,000 bushels greater, o

is firm and advaneing, raw is now worth 72½ ta corn 700,000 bush. greater, o! barley and oats als
75e. sud boiled 75 to 774e. Petroleum.-Pice greater. The accumulation is thus about 2 000,.

75c.andboild 7 to 7½c Petolem.- r 000 bushels in the week ending 18th. The
continues firm in London and we still quote f stocks are :-

car lots ex-store 26c. broken lots 26àc. and single WEAT CoN BL

brls. 27 to 28c; but it may be stated that hold- WHEÂT. CORN. B sBLEY.

ers are selling pretty close just now and it is lu store ai- BUS06 BUSH. BUS.

just possible that some of our quotations would New York. 5,703056 2,414,962 185,15

be a little shaded. The demand is fair. Buffal ........ 6564.199 290,883 316,078

RAw FURs.-Cable received from Englandsays: Chicago ....... 6,914,065 4,635,505 241,80

"The weather is very mild, market poor, must Milwaukee 2,274,447 27,369 450,029

put prices down." The above has been acted on Tledo ........ 2,170,404 630,895 45,000

in the New York market, and buyers here will do Detroit ........ 1,205,930 8,912 5,254

well to do the same without delay for all f urs Oswego ........ 260,000 115,000 400,000

bought now will be for the European market. St. Louis ...... 2,213.189 1,374,034 62,141

The local market is quiet' only a few fox and Torontoa 10,871 94 416,835

muskrat offering. We quote Musk Rat, 8c; Montreal ...... 116,494 23,000 6,170

Red Fox, $1 to 1.25 ; Cross Fox, $2 to 3.00 ; Philadelphia .... 1,312.954 291,64

Silver Fox, #25 to 30.00; Lynx, 61.00 to 1.50; Baltimore....2.. ,520,846 244,851 148,..

Marten, 7c. to $1.00; Otter $8.00 to 10.00 ; On rail ........ 598,000 1,128,000 148,000

Mink-Prime dark, #1.00 to 1.25; Beaver, 2.50; Canal and river 1,445,000 4,504,000 114,000

Bear- Large prime, 66 to 68; ditto small 64 Other places - - - 3,5773

to 5-00; ditto cubs, 62 to 4.00; Fisher, 85 to Tot'l Dec 18, '80 29,709,288 16,465,285 3,057,731

6.00; Skunk-Biaek 25 ta 50e. ;Raccooi, 40 ta Tat'l Decil1, '80 28,673,491 15,757,056 2,963,944

60e. Tot'l Dec 20, '79 27,857,589 9,307,730 4,668,584

PRovIsIoNs.-Butter-Receipts during the Wheat.-Fall.- Stocks in store, 68,851 bush.

week, 475 pkgs.; shipments, 1,243 pkgs. The against 62,710 bush. last week and 172,909 bush.

market has been dull and inactive, and prices on like date last year. The English market bas

may be looked on as almost nominal. We quote : continued to decline since we last wrote, and

s Creamery, 24 to 27c.; Eastern Townships, '0 to the American is also lower. No. 2 Spriug went

s 22c.; Brockville, 16 to 19c.; Morrisburg, 18 to down from $1.04 to 93c. within a week, and has

21c. Cheese-Receipts, 1,109 boxes; shipments, recovered to 95 to 96c. Some large houses

, 1,243 boxes ; the only demand existing here is have failed in consequence of losses by the

- far the supply of local wants, which is being decline, W. P. McLaren & Co., among them,
doue ai 12 to 13c. Pork-Is rather easier ; a very old and respectable concern.

s sales of Mess at $16 to 17. Hams-12 to 13c. Wheat-Spring-Stocks in store, 54,565 bush.,

o Bacon-12 to lic. Lard-Is in rather better against 48,161 bush. last week snd 142,811 bush.
-demaud ai 12 ta 124e ou like date lasi year. No transactions this

- Woo.-The market is quiet, and no change week ; prices nominally unchanged. The stock

5 looked for till at lest a week or two hence. is not large, however, and holders are not dis-

& Transactions are small and at the following posed to concede. Oats-Stocks in store none

5 prices: Pulled, 30 to 32c. ; A Super, 35e.; B bush., against none, bush. last week and 2,650

, Super., 33c.; Greasy Cape, 19e. bush. ou like date lst year. An ocions car-

a _________ load offers ai 33c. ta 34e. ou traek. Barley-
d. Stocks in store, 417,886 bush., against 416,835
n- TORONTO MARKETS. bush. last week and 176,148 bush on like date

last year. Prices are unchanged, but the market
ToRONTo, Dec. 30th, 1880. is quiet and steady with a moderate demand for

a; The share market opened weak on Monday ; local malting. Peau-Stocks in store, 45,099

; bank stocks were somewhat unsettled, and there bush., against 41,913 bush. lasr week aud 40,273
ta were no transactions. Au mrvmn a bush. au like date last year. Market dull sud
tel, n n o nlower ; we quote 67 to 68c. Bye is lower, say

el observable on Tuesday, and yesterday stocks 83 to 84c., and dull at the decline. Corn is

to were fairly active and strong. Sales of Bank stesdy ai 60e.

es Commerce were made ai 1364; Dominion, ai HIDEs AND SxiNs-Business is moderato,
es 143 mierre a 117 ud 1; dnd, at pices continue as last week at 9c for green cow
l Imperi, 118 Stanar and 94 for steer hides. Cured and inspected
0. 102 ; Canada Landed Credit sold at 135. bring 9¾c, a car sold at that figure on Tuesday,

0. CÂTTLE.-The Christmas display of meat at 10o is asked for steers, if in small parcels. The

St. Lawrence market was fine, and there is still season being over for calfskins our prices are

as an abundance of holiday beef and mutton ; poul- nominal The average price for sheepskins i

ed try, too, is in full supply, the quality of all com- $1.40 to 61.50, but in Christmas week some of

is pares well with former years. Frankland's unusual size offered and for these higher prices

es mammoth steer is advertised in as many pieces are paid. Dealers pay 6c for rendered tallow

ue at as many places as George Washington's cane HAY AND STRA.-There is abundance of hay

ne was, and if its quality were indicated by its size, offering ; a slight decline in price is a conse-

uo- then many a toothsome meal has been made quence of the recent good roads ; 610 to 12 50

ish from it. The old country markets for cattle are the prices now obtaimed. Not much pressed

2 were not brisk at last advices, 71d. is the quota-. offers ; 613.00 ias been paid. Oat straw in

No. tion. No first-class beeves are offering here, and bundles we quote $6.00 to 6.50.
to noue are at present wanted for shipping. PROviSIoNS--The week has boen an exceed-



THE MONETARY T7IMES AND TÈA.D IRVIEW-IMBURANCE CHRONICLE.

ingly quiet one, no improvement is expected un-
til after the holidays Prices of hogs now are
25 to 40c. per 100 lba. higher than a year ago ;
mess pork about 50e. per bbl. lower ; lard le. per
lb. higher, according to'the Cincinnati Price Cur-
rent, wbile the prices in Canada are almost the
same as last year's. The number of hogs packed
from Nov. lst to date and latest mail dates as
follows:-

Dec. 22-
Chicago, Ill ............
Cincinnati, Ohio........
St. Louis, Mo ..........
Indianapolis, Ind ......
Milwaukee, Wis ........
Louisville, Ky ..........
Otherplaces............

1880.
1,630,000

405,000
350.000
240,000
195,000
225,000
574,160

Total .............. 3,619,160

1879.
1,325,000

355,000
370,000
343,000
203,000
220,000
595,690

8,411,690
showing a slight gain this year. Rather less is
being paid this week in the market for dressed
hogs. Butter is easier, we quote large rolls 17
to 18c.; English advices state that there is no
sale for ordinary, but that really choice Canadian
meets with some enquiry, 105/- to 112/- is the
figure for choice, 80/- tu 95/- for extra fine, and
75/. to 80/- for ordinary. The highest price for
finest cheese at date 13th was 62/- and a quiet
market, prices here are unaltered· Dried Apples
are weaker, we quote 4î to 5c. Hops are dull
and unchanged.

8EEDs.-Last year's crop of clover having been
large, and prices low, the season was a disastrous
one for some, and unsatisfactory to all. This
year, on the other hand, the crop has been un-
usually light, which makes farmers and other
holders keep back their seed, and think that
prices must become high. It is to be borne in
mind, however, that quite a considerable quan-
tity of last year's crop has been held over. This
is the case in the United States, as well as in
Canada. And the opinion of experienced dealers
is that no such scarcity as is confidently pre-
dicted will exist. There is a good deal of anxious
enquiry on the part of country merchants about
prices, but dealers here are at present doing no
jobbing; 85 per bushel would be paid for choice
in car lots for export, but this figure has not, so
far, resulted in bringing out much seed. Timothy.
For some years past, jobbers have had to look
to the Western States for their supply, but
fron numerous enquiries we lean to the opinion
that the crop of Canada will be this year near-
ly adequate for her requirements. It is true that
while, up to 1874, some 40,000 to 50,000 busbels
Canadian grown were annnally marketed in Mon-
treal, the trade in subsequent years so completely
turned that the cheaper and surplus seed of the
Western States mainly supplied Ontario, and
part of Quebec. But the increase of our duty,
and a higher price in the Western states com-
bined, have stimulated the Quebec growers to
raise seed more largely. We shall give qotations
sliortly.

SALT-Liverpool coarse steady at quotations;
the supply of Canadian, while not large, is
equal to the demand ; prices were advanced
some ten days since 5c. per bbl., and we now
quote b1.10 to $1.15, the former being asked for
cars. Stoved Liverpool is unchanged ; Canadian
dairy in small bags is in fair supply but quiet.
North American Chemical Co.'s choice is selling
slowly.

Woo.-As is usual at this particular season,
lusiness in this line is quiet. No one appears
anxious to bay at the moment, and holders are
not very anxious to sell, 30 and S1c. is paid for

oeece; the price paid for super is 29 to 80c
and one dealer offers 20,000 iba. of it at SOc.
with but trifling sales this week: the outside
figure asked is 31c. No extra moving, prices as
last week. The transactions on the Boston
market are considerable; up to Friday last the
largest December sales on record were made
there, and prices were tolerably firm.

Compagnie Centrale do la Charente,

ALEX. MATIGNON & CO.,
COCNAC.

Now in stock-
In Wood-Vintages 1878, 1877, 1875, 1869, 1865, 180

1858, 1850, 1840.
ln Cases-*, **, *, and V. O., quarts, flasks and

half flacks.
Orders solicited for direct spring shipment.

HAMILTON, DUNLOP & 00., Brantford,
.8 HAMILTON if 00.# Montreal.

AGENTS FOR CANADA.

Be LEVIN & C0.,
WHOLESALE

HATTERS AND FURRIERS,
RE-OPEN ED

491 ST. PAUL STREET,
NTREAL.

XORATED A. D. 1868.

SNotce f b given that dividend at th rate

declared e ha f year ending the Blat inst., anâ
that the e will be payable on and after

Monday the 3rd day of January next.
The stock and transfer books will be closed from

the 24th to the Slat inst , both days inclusive.
By order of the Board,

F. A. BALL, Manager.
British America Assurance Office,

Toronto, 2lst Dec., 1880.

JAMES GRANT,
CONSULTING ACTUARYY

ACCOUNTANT AND AUDITOR-194 ST.
JAMES ST., MONTREAL.

Valuations made lu regard t ever.y contingency,
dependent unon Livn or Probabilities, or upon the
operations of Interest, Simple or Compound.

WM. PARKS & Co.,
NEW BRUNSWICK COTTON MILLS

ST. JOUN, N.B.

Awarded the only Medtl given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven FirBt-
Class Prizes at Hamilton, London, and St. John's
Exhibitions for tb ir

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

An

BALL KWITTING COTTONS,
Which, for Quality and Brilliancy of Colour, cannot
be excelled.
ALEX. SPENCE, WM. HEWETT,

228 MeGil18t., Montreal. il Colborne St., Toronto.
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Valuable City rP1t
IN THE CITY OF TOnO$

U NDER the provisions of " *An Act
'.poerty o! Reiosntiu0si

be ffered for sale at the Kng
Toronto, on Of s'
*aturday, the 15th day of a"'ary,

At 12 o'clock, noon, by F. W. Coat o
ing parcel of land situate in the Ci

t
ydr a ;Pe

described as lots lettered B, Os, d .d01
p an made by F. F. 1aaho PJJS.S 18, c0
estry Office for the said City of Toron,>o.

D, No. 1101, and butted and bounded R i e
mencing at the north-eaSt corner 0
o! Qoeen and Parliament stre8 tree iâ
along the est aide o! Parliaietreet e5 o 100e
lane 15 feet wide ; thence easter the
and parallel to Queen Street, 62
erly, and parallel to ParliaI h side
thence westerly, along the ilOr

t
h o et

street, 62 feit more or les, tith Plejuling
There is a small one-story d an ofie to 0

property, which bai been uned " usbJOc
Tii. property wlI be offered for sale s

reaerved bld. h *u ni 0P" to d.
Ton er cent of the purehase mo0ily

tmofslsand aufficlent in 11 ?inh 0ii
hin th d .khf Oe-rdO n.th

te make, wi hie'dps, aWupon-
mone and balance as may be ýî

For further particulars, appg
McMURRICH, HOWA D onion

Vendors' SlicitOr , oer DO
corner o! ronge snd glg

O

Municipal Debentures for Sale.

The Corporation of the Town of Owen Sound, lx
the County of Grey, offer for sale Debentures of the
said Town of Owen Sound, to the amount of

Eighteen thousand Ave hundred deilars,
Fifteen thousand being for harbour improvem2en1W
and payable in twenty yeart, and

Three thousand Ove hundred deilmsi
for completion of High School, payable in ton year'
ail bearing interest at the rate of six per cent Pr
year pyable half-yearly.

lea ed offers addreased to the undersigned be
received up to the hour of five o'clock in thêaoe¶
noon of Monday, the 10th day of January,L
marked " Tender for Debentures."

THOM&S GORDON
Town 0Cle

Owen Sound, Dec. 24, 1880.

EXTRACT WOOLLEN MILL,
WOODBRIDGE,

WM. MACKIE, Proprietor.
Manuiacturer of

EXTRACrT WOOL, SHODDY A'

This Mill ia now turning out about 3 Tons of
claa Extract per week. Manufacturera will do, go
to send for samples. Price list and samples sei
any addresa on application.

W. MACKIE,
Woodbridge, P.0.,

Notice Is hereby given that a dividend atth
of FIFTEEN PER CENT. PER ANNUM 0f
thia day declared upon the paid-up capthia Company for the half-year endinig 10t lt
that the same will be payable at the G
office on and after

Thuraday, the 6th day of danui"'
The Transfer Books will be closed fr0m tie

the Sist, both days inclusive.
By order of the Board,

J. J. KENNY' p"Oir0.
ManaMw'

Western Assurance Company's Office,
Toronto, 2lst Dec., 1880.

ÉLTo'rrlIO4 -0àsl
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WAR NOCK& 0O.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks-all varieties.

tS bend fer Illustrated Price Liat.

GALT EDGE TOOL WORKS.
EBTABLISHED 1844.

CARRIAGE HARDWARE.

Clip King Boita,
Shaft Couplin

Clips,
Stops,

gs, Etc., etc., etc.
Manufactured by

elOeaGe QILLIES, Ganno.que, Ont.

RURON & MIDDLESEX

MutQai [ire Insurance company
ZM.& OFFICE : 98 DUNDAS ST.,

LONDON, ONT.

ou dons exclusively on the Premium Note
ng perfect security with insurance at cost.]B. Peret.a H. E. SHARPE,
6r79a«t. Mafnag'er.V

SpOeclaI Imports for Holiday Season.
bue ,Porta and Sherries, Jameson, Irish and

ade & Co's Scotch Whiskies.
y? & Blackel a Goods, Cox's Gelatine, Lesa

iny a àl" prom paying purchasers are speciallyGento raO my stock of Toas, Sugars and

JAMES BURNS,
81 FRONT ST. EAST, TORONTO.

NEW FRUIT.
e Currantsy

4ew Sultanas,
New Valencias,

New Layers, all grades.
S 'l di P 18 80c .

11 Hexham" direct Importation.

, RoutON
HAMILTON.

& Co.

F. W. STONE,
President.

Head Office,

CHAS. DAVIDSON,
Secretary.

- Guelph, Ont.

WICKS, McNÂUEHTON & CO.,
MA2NUACTUREBs O7

SIL VER A ND NICKEL-PLA TED GOODS,
Harness Mountings, Carnage Mountings, Fancy

Hardware, Sciasoris, Looks, &.,

GUELPH, ONTARIO.

THE DOMINION BOLT CO.
87 ST. PETER ST.,

M( rTA L
WORKS IN TORONTO.

Hot Preased Nuts,
Machine-Forged Nuts,

Pa Carriage Bolts, best,
.<q Plough Bolts, c

ic:2cc ýMachine Boite,
MCoach Sorews,

Bolt lnds.
R.R. Track Bolts,

Sleigh Shoe Bolta, ©
Boiler Rivets

Bridge Riveta,
Roof Boita,

R. R. Spikes,
Blank Boita,

Bridge Bolta

SURB .TYSHIF.
THE CANADA GUARANTIE Co,

CAPITAL, fully subscribed, 0500,000
PAID UP, - - 110,000
ASSETS, Nov., 1880, over 150,000
DEPOSIT WITH GOV'MT 57.000

The Bonds o th t Com any are specially autho-
rtzed to be accepted by the
DOMINION & PROVINC1AL GOVERNMENTS

THE BONUS SYSTEM
of this Company renders the Premiums annually
reducible until the rate of

One-hal per Cent per Aunnm i reached.
This Company t. under the same experienced

management wh introduced the system to this
continent seventeen years ago and has stnce acttvely
and successfully conucted the busines to the satis-
faction of its patrons.

Over $I2o,ooo has been paid in
Claims to Employers.

President: Manager:
8BI A. T. GALT, G.C.M.G. EDWD.IRAWLINGS.

Directors in Toronto:
John L. Blatkie, Esq., Chairman, President Canada

Landed Credit Co.
The Hon. J. C. Aiktns, Secretary of State.
Hon. Donald Macdonald, Ex-Governor to Ontario.
C. B. Gzowskl, Esq.. Vtce-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
A. R. McMaiter, Esq.
Jas. Michte, Esq., Director Canadian B'k Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
ALEXANDER & STARK,

MUTUAL
FIRE INSURANCE COMPANv

Of the County of Wellington.

Businas don excl"uively on the FremiumNote system

Special Direct Impudation,
CHRISTMAS TRADE 1880.
TEAS-JAPANS-Hf. Chests & 5 lb. Catties May

vtcôklngs. YOUNG HYSON8-RI. Che. & Bxu.,
nyune and Ptng Sueys. GUNPOWDE1R.Ht!. Chest and Boxes. English Breakfast

Congou, just arrive&a aue. Canal per 8,8.
IGlencoe." a-ue aa pr88

FRUIT-RAISINS-Layers,Loose Muscatels, Lon.don Layera, Black Basket@, Valencias. CUR-RANTS-Brls. & Cases. FIGS-Turkey, 1, !1lb., 25 lb. Boxes, and 100 lb. Bage. Malaga, 25Boxes. PRUNESBordeau in Keg.
PISH-Salt Water and Lake. Finnan Haddies

arrivtng weekly.
JAMES TURNER & CO.,

RA MILTON.

CITIZENS
IRtI ICO Collp y or caHgfB.

ESTABLISHED 1864.

Fire, Life, Guarantee and Accident,

Head Offioe, 179 St. James St., Montreal.

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.

GERALD E. HART, Gen. Manager.
Capital.......................................... S1,188,900
Assets, lut Jany, 1880 .................. 349,258
Government Deposit 112,000
Losses paid to ist Jany, 1880......... 1,549,625
Gross Income for year 187v ......... 168,179

CHARACTERISTICS OF THIS COMPANY.

Prompt and Liberal Settlements.
Losses Promptly paid without contest unlesa

unavoidable. Only two (2) contested in Ontario in
16 years. This is belleved to be lowest record of any
company. Net liable to make large loses, busi-
ness conftned to the Dominion of Canada.

Surety Onaranteed.-It has the strongest stock
list of any Company in the Dominion. For these
reasons a fair share of business is claimed.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York:

JAS .B. BOUSTEAD. MALCOLM GIBBS.

ESTABLISHED 1862.

JOHN FISKEN &CO
DEMBERS In

REFINED PETROLEUM.
OFFICE-23 SOOTT STREET,

TORONTO.

W. beg to advise buyers we have a large stock
favorable bought, please write un for present quo-
tations.
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JOHN PROCTOR & CO.,

-IMORTEns or-

IRON, STEEL, TIN PLATES,
EngliSh, German, and American

Hardware.
sOPAINTS, OILS, GLASS, E TC.,ETC..si

FREDERICTON LEATHER COMPANY,
Now turn out a first-class quality of

SOLE LEATHER,
IN ADDITION TO

PATENT AND] ENAkIf LLEI) LEÂTHER,
Polished Pebble, Bui & Grain Leather,

Waxed Cali and Splite.

Apply to

I. W. SIMMONS, Manager.
Fredericton, N.B., Dec. 1, 1880.

BERLIN FELT BOOT CO.,
Sole manufacturers of the

ScamIess, Fîost-pîoof FBIt Boots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.S.-Beware of inferior goods offered. P.O. Box 16

WM. BARBER & BROS
PAPERMAKERS,

GEORGETOWN, - - ONT

-New8, Book, and Fine Papers.-
JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURER

STREETSVILLE, - - ONT.,

Tweeds and Coatings in Three-Quarters an
Six- Quarters.

WM. BARBER. ROBT. BARBE

BARBER & CO.,
NANUFACTURERS' AGENTS CANADIAN WOOLI EN

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JRa.

BARBER & ELLIS,
anufactuing Stationers-Ontario Envelo

Factory,
15 JORDAN STREET, TORONTO,

BLAx< Boois, ENVELoPES & GENERAL STATIONE

JAMES BARBER, Jx.-JOHN F. ELLIS.

BARBER & BARBER,
:P dAE .lm ]E 8 T A 1 INT "g]R

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERI
IEED. W. BARBER. J. I. BARBER

TORONTO PRICES CURRENT-DECEMBER 30, 1880.

Name of Article. Wholesale Name of Article. Woesalel Name of Article. Raoes.

Boots and Shoes. $ c. $ c. Hardware. $ c. $ c. Oils,-Continued. s c. $ c.

Mende Calf Boots . 3 .s20 4 00 Tin (4 mos.) Olive, P Imp. gal ... 1 55 l 40
Ki p Boots .... 225 300 Grain . ..........028 030.; Salad..................2910 220
So lit Stogas..1 60 205 Ingot.............. 024 06 qt., V case... 300 320

" Sp i û .tog ..... 2 60 2 90 C er...t. ... 0 184 0 194 Seal ...... . .............. 065 0 75

Men's Corg. Gait & . 2 00 2 85 Sheet....................... 0 26 0 28 Spirits Turpentine... 080 u 85
Boys' Kip Boots .... 11 68 2 10 Lead (4mos) Bar1001bs 0 05 0 54

No. 1 Stogas . 185 2 00 Pig ... Wn...............004e 005' P , &e.
Sp t I 55 1 70 Sheet 0N............. o o 0 WhiteLeadgenuine

Gaiters&Bals... 120 165 Shot...... ........ 0050 06 in Oi 25bs . 2 00 0

Wom' als& Gaitpeg 1 21 1 75 0 c: Sleet......... 00 O 07 Do. No. 1........... 1 5 1%00
1  30 165 C tN. p .................. 150 0 0

Drugs. ~ ~ Cu "a 8 24 ........ 3600 htn .................. 1 7002 5

o Batte............... 090 120 0to60dy.p.hg100lb 275 2 8.5 Pt e. .

AlumGoat Bals 7...... l 0 275 8dy.and 9 dyrb... : 00 oo Wh te Lead, dry l.o 006n

MpssesBal..........090 1 15t a 3y. 00 RedLea .. .......... o 0 00 06

BattC .... ..... 080 1 05 4 Nov a b ...... 35 0 50 Venetian Red, Eng. 0 02 002

Cbids'Bai s ........ 0 65 0 3 dy o i......... ...... 3 90 4 00 Yellow Ochre, Frn.b O 0 2 0 0 2

BattI ad as. ........ 060 085 Ver50 illion, Er ........ 0 75 0 90

TurnCackp.dz 400 6 Galvanized. ro. Vanish No. fur . 85 7 0
Best No. 22 ........... 006 0 06d Bro. Japan ' ........ 0 80 090

d . 24............... 00 O 0 W hiting ................ o 70 0 75

Aloes Capeb p .. ... 017 00 " 20 .2 6e .............. 90

Ta ric A.cid....... 0 d02 0G03 28 o.........rO 07,O Os perooe m

Borp n.................... 16 0 17 ran: Pig-Carnbroe.. 1 85 10 0 r in

Camplior ............... O0 42 0 45 Eglinton No. 1....21 50 0 00 Delivered in Toronto :1 îinP. gsi

Castor Oil. ..... ... 0 il 0 Nova Scotia. 23 20 24 No 1 carload. o. 1 10 006

Cogees: a,190 2006S torin brwhe do N 0 1 000

Causti Soda........e003 004 Nova Seotia bar . 1 225 230

" pa t 'n 02 031 I Ch rol............ 6 25 68 50 a t ...... ...... 0 32 0

Crea n sTart ca.. .... o... B ar, ordinary 0 30g l.......... 0 2 0 B r le N o ....do. .020 0 2

Epsom SaLt o. . O 02 O 3 HodeS-Coopers . 2 50 2 75 8

ExtractLogwoodbu O 10n O B108 8 nd .. 2 50 2 75 00readstuff.
boxes 14 16 Boiler Plates............ 275 4 50 rI o .

Indigo, Madras2. 0 95 Canada Plates: 0 0b

y rps: Golde........... 0 58 0 64 Hatton ............... 3 25 3 50 Superior Ess. 4 4 
Amber Madd ........ 0 6 ... 750 Fa0cn.on.ler... 0

PaleAmber. 75 65 082" Cubr'du5 00

Opium...... ..... a......... ... 3 75 3 ............. 000
Oxaie Acid c.......... O 15 O 20 Blaina ........... Str3 1 g ard. . 0

88 o5 3o Pe........ 3 piB .....49500

Potass lodide . x t .......... .. . .g W heat, extra 4 75 0
Quinine .............. o N n 190 280 Superfine............... 4 0 0
Soda Asb............ .... 003t 9 0 29 0 Fine ....... ......
Soda Bicarb, pr R cg .. 4 80 4 25 1 D i0 2 0 2 Stoed ..............
TartaricAcid ............ 057 0 0 "12 .oatmeal. ........ 90 0 2 0
Morpine n...........400 420 Windw Glass: 20 Cominesgnos 20 5itoe.ra.brig......0 02 0 Ue 25 and und. 1 5 1 0 grain: nlo.ch pt

SRi eat.Pari.Lump.. 0- 11 KpSiserenh... 00 1 0 Brandy Hen'es' No ..11

26x40 do 1......... 20 7No.2 ... 1 07 0Grocerien. Oo

CTffees:Java,lb. 027 050 41x50 do. ...... 220 2 25 No.3 ... 10 0
J iapan .co . . 017 0 5 x 60 do. C . 50 2 5 P. at, N o. 1 16 0

o .. . S s......... 0 25 0 35 SprMig no

N a a a o . o o d 0 25 0 3 2 St l it , a , 1 .. 0 1 0 35 " G reen case... 4 0 70

Mocha c g 3 0 4 sm l ............ o0 o5 No. 1 0 00
Ceylon, native 0 33 0 Eatelled Co, 510 19 o s To. 100

O log, ood t nc. 0 35 0 0 P atet . Coke. 505 65 Oats......................17 9. .. g 0
p e t ah o c 0 0 0 5 0 B uf ................... O 15 001

"h:Herringa caled... 08 5 0 8, . 0 000 N .i
S a lm c n , sa t w a te l 

5  50 16 00 40 G a m i .................. 0 0 00
Dry Cod, P112Ibs. 5 00 5 25 IX ... 10....... 50 No.2 . 3 ~ Exr.08

Pru :a y1n? ' 35 250 DC ......... 6006295 , No.3 Extra... 0 77 00

"London ay 275 3 00 egas:...... ..... Peas .............. o7

Sultanas ....... o 104 0 il "Id . 5 e ............... 0 3000
Var 'n ti'sne o . 8 0 081 Steers, 60 to 90 lbs .39 0d00 0 p . Gn 5...5 d 60y

Loose Muscatel 2 50 2 6) 2 Cows exraore*'. o0 O 0 raiso 0
Currants ... o 064 0 o Cured and Inspe 0 O 10 Butter coice, s lb. 0 19 01

, choice ... 000 0 80 0 L(ins green ...... 0 16 0 78 By Wh skey, .yr . 0 1 oi

M oae: .Cayedg . 0 4 6 0 5 L in ed ...... 15 17 Cheese .............
Peits, dry ._...... 0 8 Dried Apples ..... 0 0

Syrupa: Golden . O.... 58 O 6211 Sbeepkins......... 1 40 0 00 Park, Mess.........16 50 o0-0
Aniber.~ 0 60 0 65 L Tsllw, rendered..10 00 O o64 Bacon,longear ... 00 00

Pal Amer O 65 0 72j! Cumberl'dcllt g 0

Rice:........... . 04J O 04J Wool. O80O3 B'kfst smoked ogl 0 Il

Spices: Alîic Pue Sue ....... 0 00 31 ard...s...................1
ýp Cassia, whole jý lb., o020 o025 PuldSprO31ad....... 9î

Cloves .............. ~ 05 xr......... 0 Eggs .............05 ég

Gige, ron . o25O beather. Hops (new)............. * 0
doJamaica,""root 23 0 (27~ 1 Dressed Hogs ....

0umg...... 80 1 10i Spanish Sole, No. 1. O 29 0 90 sale, ffe. 07 086

Pepper, black . O 114 O 124: Do. No. 2 . O 26 O028 Liverpot1 coarse~pbg 0'T0 15
1.Sgr:ProRc 7 Slaughter, heavy .O 29 O 31 Canadianf bbl .... 1 160

Do hght. O * 27 0 28 Stvd........

Demarara ........... 009 0 00 î Blffalo.............. 024 025
Canadi'n refined, ow :Harnesa ............. O 32 O 31 Wl.ae,Liquors&t*6019

taetabib. 0 91Upper, No. 1lheavy ... 0 38 0 42 lite: Englisb, pts ... 56

SndFqaris rnltd l u light & med O 40 O 451 t ...12
S, edtPasLumnp O 10 Il Rip Skins, French ... , O 90 1 10 Brandy: Hen'es'YO&e 107 l 00

Scotceh Ref. ex.brightý O 08* O 094 E nglisb ... O 70 0 90 Martell's d 0o 1000
Eng. do. low.O... 00740O074 Domestic O060 O 65 OtardDupuy&C, do0 9

Teas: 1 : " Veals... 10 70 0 75 J. Robin & Co. 0

Japan coin. to good. O 25 OIfHmlkCl (25 ta 30) O 60 O 7.5 P. Castillon & COa...90Il1

Yokoba.com.togoadl 0 32 0 40) 364bs ......... i 85 0 951 A. Matignon & CO ....1  2

finetochoice O 44 O 60 French Cal! ........ 1 2 1 50 Gin: De KuyPers, 21 0
Nagasa. cam.tagaodý 0 25 O &'2 Splits, laree, P lb .0 o31 0 35 B & D.2... OC51

fine to cboicei 0 35 0 45' snsil...... 025 O 27 "o Greenl~ cae ... ' 8

pe Congon & Soucbong1 0 33 O 70 IEnamel1edCow,p!tý O 17 O 19 0 e 8
Oolon, goad to nnjc. O *35 0601 Patent.e............. O 17O1:oob5Od o . 1

Y. Hyson, co nto Id, 030 0 as8 Pebble Grain... 015 0 181 Hum: J55X15.sp 16 OLP. 296 2
Me.. taZ c 0xc 40 O 0 Buf....... 15 O 18 Demer.Ia, 4 25pu

dExtra choice...
1 O 57 O 70 ,Russets, ligt. 80O 45 indpa

RT Gunpwd, cointo ned 0 33 0 40 1 Gambier ............. 006 000 Whiisk?: Bond t

rned. ta fine ..10 42 0 55 Sumac ............... o0o0 006 Alcohol, 054.~ 78 26
difine ta finest ..10 60 0 801 Degras ............... 0 05 0 06 Pure SPts . g70 28

Hysan...... 0 32 0 551 . 50" 0ossî1

Imperia-.'......032 0 55 " 
25 n.p. 412

TobaccoclUfcUe ::l* FinîY
1 0 43 1

Wester .............. 0 35 O 39~ Cod Oil-Iinp. Gal ... 0 55 0 65 Old B3ourbon 040

Wesotefn 08504 Straits Qi1 ........... 05 080d 04 By1
[odtfieLard, extra, Msorse's. 086 000 di ild4 0504 iml

Bright s'rts gd tofinie 0 43 0 52 "No. 1 0 072 0'00 ,"~p 1 s 2.P 040
cholce ... 0 70 0 80 Linseed, Baw . 07607......l g

Solace................ 06 0 45 Llnseed, boied... 080 0 82 Bye v~~

762
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SAGO
AND

TAPIOC
Extra Fine Qu

WM. JOHNSON
77 ST. JAMES STR

MONTREAL.

THE MACKINNON PEN.

The Commercial Pen of the Age. Warranted for Three Years. Ures any Ink

A an Wincop. Deoripivepamphlet ouI appliation.

C. W. YOUNG, General Agent for Canada.
]BOX 500 STBATFORD.

alities.
SHURLY & DIETRICH,

I - Saw Manufacturers, Galt, Ont.

& Co., Sole Makers of the Genuine Lance-Tooth, Cross-cut Saw,
EET, None genuine without our Trade-Mark, " The Maple-Leaf."

Also sole Makers of the celebrated Silver-Steel Hand-Saws and Circula
Saws, (tempered by oursertc miaPoes.

We do not hesitate te guarantee these saws superior to any other manu-
factre.We lmomaiea fil ne ! cat seeinav ol ver u~uAÂeÂi

facture. We also make a full line of casi
which we guarantee equal to any in the n

ESTABLISMED 1856. - -

Telephone Oommunioationsbetween al1Offloes. DIAM ONDS W ILL CUT,
-AND THE-

P. B U R N S' IMPROVED DIAMOND AND THE HANLAN
Whole8ale and Retail Dealer Cross-Out Saws winl eut faster and stay in order longer than any

other Saw in the world. They are manufactured only by

l'' ua~r ;R. H, SMITH & CO., St. Calharines,
And Sold by the Hardware Trade ever ywhere.& Take no other. We also make the Lance Tooth, Li tnin, Improved

____rs jett at Champion, Eclipse, in short, all kinds and patterns, including the Now

STÉ1fta offices, cor. FRONT & BATHURST Improved Champion.
8 NGE ST. WHARF, & 81 RNG ST. EAST, ' ST. CATHARINES SAW WORKS."

receive prompt attention.

PAbCTS, NOT ESTIXATEs.
POLICY No. 71,982

ed 1f r. John Thom, of Toronto, on the Ten Year E d X nOt
1avet 870, for $1,000, and pe.id to hlm ltr h 1 W.

toVOt Win, though the. $1,000 weiilI hve been PIZOltPL PAD
tait% ,il .if he had died any time during tho ten years. The annual re-

o q 95.65, but the annual dividende redued th paTh e hto a
lnmu~.4 ON lY53.10. lqot oei therefera dld Mfr. Thom have hie 111e

ho OL WITO T oNU L COST, but for hi. O834.10
Sdved a round $1, POSITIVE gain of 20 PUR CENT.

POLICY No. 25,487,
40  ont1.U PoUoi for 05,000 was lsued in 1866, and paid to himself in

on the Life of Henry L. Greene of River Point, R.. Term, 14 years.
0429.30. Bu the annual dividendu reduced the net deposite of

to >3,865, shewing free insurance for 05,000, and $1,135 to
beig a gain, as an investment, of NEARLY 30 PER CENT.,

defrayng the cost of fourteen years' insurance.

ot w REV. MILTON WALDO,
tia, . Purehased an ETNA 10 year Endowment Bond for $2,000

, agreeng to pay for it by ftve annual instalments of 87.10
total o!.......................... . ......... 1,695 0

»O he nal Cash dividende reduced th e ntiineor
PoG92?-lte 10 

1,411 Ir.
ro1j e eived lu 1879 the............ ............

in 10 years, and a cea profit o ................ 8
a Oan0 ver Werty per cent. upon hie meuey, beride. the

any ant O eBSUb have at different times sought notoriety an1
e ang0jboth -for a time by insuri at less rates, or promisog or

arger diidOd, whae they Ïtasted, than the

b &NA LIFE INSURANCE C.,
f- r las oelebrated its 80th Anniversary with Assets of 

25
,-

non* of such wonderful companies are now mentioned in the
in Cona or the States. Pour recently disappeared from Can-

qMik 0'Glob" ad «Âtlsntie" o! Nev York, the' Stadacona" o! Qnebre
kije tensely mutual '"Âadia Provident" of Halifax. Mostofuch co

of the Same trouble as afMioted the frog-temporary inflation at t e

4 o f]e 8ECURITY as wel as Life Insurance, and returs 
ÎX -]PROITS thereon to the members of ite Mutual Department.

of ,ifo J are now in good health (for none others can avail themselv e
nla investment and life insurance oombined,") make applicat on i

Without delay.
SWESTIERN CANADA BRANCR OFFICE&

oUstead's Blook, Adelaide Street East, Toront%.
WIE AlM M. ORR, Mnnager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States

resente the following Financial Statement and solicits the patronage,.o
hose seeking unquestionable security and honorable treatment.

C rshCa pItl Jan. 1,1880....................... 
g800,000 80

Reserve fo Re-Ineurance............................... 76,820 27

Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ............................. 4,105 01
Reserve Capital ................................................... 800000 00

Becurity fer Policyholders .................. ...... 1,33,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.

G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr.Marine Dept.

CONFEDERATION
LIFE ASS OCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 9500,000. Government Deposit, 586,300.
Capital and Assets, 31st Dec., 1879, 9906,337.

HEAD OFFICE, TORONTO, ONT.
president: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Es
Halifax. JAMES YOUNG, Eeq., ME.P.P.

Hon. T N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M.P.
W. H. BEATTY Esq. S. NORDHEIMEB, Esq.
EDWARD HOO'ER, Esq. W. H. GIBBS. Esq.

A. MoLEAN HOWARD, Esq.
Actuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's College

Cambrde. Mana Director: J. K. MACDONALD.

_1«ý_ 1

t steel Bjaws of every descripton
arket, and as low in price.

r

1
L
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Barristers.

A IKIN8 a MONKMAN,BARRISTERS, ATTORNIEYS, SOLICITORS,
&0., Main street,

WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.

X. A. M. AI:INS, M.A. A. MONKMAN. *

*A Commissioner for Province of Ontario.

C LARKE d CLARKE,
BABBISTERs, ATToRNEys, SOLICITORs, &C.,

OrFicE: Corner Main Street ;and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HRYv J. CT.amu, Q.C. FANE J. CLARE.

H ATTON, HATTON i BECK,
BARRISTERS, ATTORNEYS-AT-LAW,

'BOLICITORS, &c.,
PETERBOROUGH, ONTARIO.

D. G RATTON. G. W. RATTON. N D. BECK.

M ACKELCAN, GIBSON at BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICIToIB-IN-CHANCMY, NOTABIEs, &C.,
16 JAMES STREET SOUTH, HAMILTON, ONT.

E. MAOKEL<1AN,Q.o.

WM. BELL.
J. M. GIBsON, M.A., LL.B

R. A. MACKELOAN.

M oCLIVE & GILLELAND,Barriste-q, Attorneys and Solicitors,
ST. CATHARINES.

W. B. M'oLTVE. W. B. GIrL.LAN.l.
Collections made in all parts of Ontario.

R 088, KILLAM d HAGG4RT,
Barristers, Attorneys, Solicitors, &o.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

ABTHUR W. Rois. A. 0. EILLAN.

GOLD MEDAL. PAIS, I87ý.

JOSEPH GILLOTT'S
STEEL PENS. 1

_180U baU DeaiersthroSghout the world.

ESTABLISHED 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION MERCHANTÂ

le. 80 Ohurch Street, Toronto, Ont.

LAwtsucE ComEs TaouAs FLYNL.

STOCK AND BOND REPORT.

OLOSING PRICES.
Capital Capital DividendN AME. 8'becr'b'd paid-up. Rest. last Toronto, Cash value

M _ 6 Months. Dec. 30. per share.

British North America...................... £50 4,866,666 4,866,666 1,216,000 21Canadian Bank of Commerce ........... $50 6,000,000 6,000,000 1,400,000 4 e 137 68.87bu Peuple ........................ 50 1,600,000 1,600,000 240,000 2j 70 74 35.25Dominion Bank ........................... ..... 50 1,000,000 970,250 853,000 4 1421 71.25Exchange Bank ............................... 100 1,000,000 1,000,000 ............ ............... 34 45 34.35Heral Bank ................................... 100 1,000,000 1,000,000 220,000 34 137 138J 137.00Hamilton....---- -.............................. 100 1,000,000 745,100 80,000 4 116ï 118 116.75Imperial .............. ,............................. 100 1,000,000 989,000 100,000 3 1174 118 117.50Jacques Cartier ............ .................... 50 1,000,000 960,745 75 80 87.50Merchants' Bank of Canada............... 100 5,798,267 5,520 000 475,00 3 116 1174 116.00Molsons Bank .................. .............. 100 2,000,000 1,998,861 100,000 4 103 103.00
M a rtea1 -.. .......-................................ 200 12,000,000 l 999, 200 5000,000 4 167 168 334.00a t im e .......................................... 100 1,000,000 678,830 3............Nationale............................................. 50 2,000,000 2,000,000 150,000' 3 72 7 8 .00Ontario Bank ............................ 40 8,000,000 2,996,756 100,000 3 974 98 39.00Ottawa .................. ---...................... ......... 579,8001 560,391 16,000 S4abe ank...................... 100 2,500,000 2,500,000 325,000 3....................... 50 509,7501 509,750 7,500 3 | 1014 1024 50.75
Uoron o ........................................... 100 2,000,000 2,000,000 950 00 3i 140 140.00
Enion Bank ···................................... 100 2,000,000; 1,992,990 18,000 2 69 70 69.00Eastern Townships ........................... 50 1,500,000 1,381,568 200,000 4 100 102 50.00Agricultural Savings & Loan Co ....... 50 600,0001 456,300 38,3761 44 116 118 58.00Anglo-Canadian Mortgage Co ............ 100 400,000ý 331,410 30,000 4Building & Loan Association ............ 25 750,0001 713,971 90:0001... .. 94 98 28.50Canada Landed Credit Compan . 50 1,500,000 620,919 l10,000 4 130 135 65.00Canada Perm. Loan & Savings C.... 50 2,000,0001 2,000,000 900,00 6 193 200 96.50Canada Savings & Loan Co0........"....... 700,000 500,000 80,000 . 120 121 .Dominion Sav. & Iav. Society ........ 50 800,0»3 502,625 86,000 123 61.50Farmers Loan & Savings Company 50 500,000 500,000 53,600 5 122 61.00Freehold Loan & Savings Company... 100 1,050,400 690,080 241,500i 4 157 159 157.00Hamilton Provident & Loan Soc ...... 100 1,000,000 909,85 125,328 5 120 122 120.00Huron & Erie Savings & Loan Soc...... 50 1,000,000, 977,622 246,000 4 143 xd 71.50Imperial Loan Society............... 50 600,000 544,800 42,000 5 116 120 58.00London & Can. Loan & Agency Co 50 4,000,000 560,000 143,000 4 149 150 74.50London Loan Co ......... ........... 50 434,700 207,900 18,560 4 108 110 54,00Montreal Loan & Mortgage C ........ 50 1,000,000 550,000 64,000 2 104 106 52.00Montreal Building Association ......... 50 1,000,000 471,718 45,0001 31 62 64 31.00National Investment Co ......... 100 1,4d0,0001 292,000 11,000' 5 104 104.00Ontario Loan & Debenture Co.........50 1,000,000 981,500 168,000 5 133 135 66.50Union Permanent Building Society 50 500,000 480,000 105,000 5 1444 148 72.25Western Canada Loan & Savings o 50I 1,000,000 1,000,000 390,0 O 24 | 160 80.00Dominion Telegraph Company ......... 50 711,709 711,709 ...... ... 3 86 90 42.00Montreal Telegraph Co 0 2,000,000 2,000,000 ....... .. 21p.c. Sm. 133 133 53.20Toronto Consumers' Gas Co. 5old 40 600,000 600,000 ............ 145 14 72

SEURITIEs. LONDON. TORONTO. MONT"ÀU"
Canadian Government Debentures, 6 et. stg................... 100 103 .Do. do. 5 ct. Inscr'bd Stock 1024 103 . ....................Do. do. 5 ct. stg., " " 1903 107 109Dominion 6 V et. stock..................................................... ........................ .......Do. 7 do. do.Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed ............. 1..Montreal Harbour bonds 6 p.c ........................................ ........Do. Corporation 6 et. ....... ..................... ......... ............... 105* logDo. 7 et. stock ................... ........................ . ........... .....Toronto Corporation 6 r et., 20 years................................. 109County Debentures 6 V et ................... ....................... 108Township Debentures 6 p et 104

INSURANCE COMPANIES. A mr.mcAN.
ENGLIsH-(Quotatios on London Market, Dee. 4 ) e- - --- When No. of Par.val Ofr å

org'nzd Shares NAME OF Coy.
Last a - -- -

No. ivi NAME oF COMPANY L Share~ ~ ded- , LaitShare dend. à U sale. 1853 1500 ÆtnaL.of Hart 1001819 30000 EtnaF.oftHart 100
- - 1810 10000 Hartf'rd,ofHar 100

20,000, 5 Briton M. & G. Life £10 £1 .. .......... 1863 5000 Trav'lersL&Ac 100 1750,000 15 C. Union F. L. & M 50 5 25 26 1858 ............ Phenix, B'klyn 50 1
5,000 10 iEdinburgh Life ... 100 15 38

2,,000 3-5 Guardian ............. 100 50 72 73 on
12,000 £7yrly Imperial Fire . 100 25 149 151 RAILWAYS Irl to100,000 6 Lancashire F. & . 0 2 8*Bars
3,5,862 3 London Ass. Corp 25 12J 6,9 64 ---- 1i310,0M0 1-4 Lon.& Lancash.L. 10 27 13 1 Atlantic and St. Lawrence............... £10010o000 0-5-0 Lon. & L an csh. F. .5 24 64 6 Do. do. 6 c. st . mbd. 100 10487,504 14 Liv. Lou.& G.F.& L 2u 2 21 21 Canada Southern8 p.c.lst a .-0,00 0 Northern F. & L ... 100 500 52 52 Grand Trunk ............. ........ ....40 000 2-5-0 North Brit. & Mer. 50 64 644 65 New Prov. Certif. iNssud at M2...... ..... 26,722 £9 p.s. Phoenix .............. ...... ...... 305 307 Do. Eq. F. M. B1de. 1 Ch.9c 100200,000 3 Queen Fire & Life. 10 1 4 4 Do. Eq. Bonds, 2nd cha ···.··:."" 102100,000 18 Royal Insurance ... 20 3 32 324 Do. First Preference, 5 c... 9450,000 74 Scottish Imp. F & L 1 1 1 Do. Second Pref. 1opk, e 48
20,030 10 Scot. Prov. F. & L. 50 3 12 Do. Thrd Pref.Stock, 4 c.110,000 3-10 Standard Life ...... 50 12 754 76 Great Western ...........-.....---... .104,000 5 Star Life ............... 25 14 ........... Do. 5 c. Deb. c -............. 112

Do. 6 0 c. Bond, is90 ... .--. -.... 10.
Dec. 80 International Bridge A3M0d . 109

p. c. Do. pc. Kor. s. se Mee:Ø910,000 5-6mo. Brit.nAmer.P. & M. $50 $50 157 159 Midland24 P c. lst Prof. Bond# 1W2,500 74 Canada Life . 400 50 816 Northernof Can.6%c.Firsh de 005,000 7 Confederation Life 100 10 Do. do. 66 cond do 1005,000 8-12mo. Sun Mutual Life ... 100 124 . Toronte, Grey * Bruce' on 100
,000 . overeign Fie.100 10 ........ Wellington, ey & Bruce .im.

4 ,0 0 0 1 2 M o n t r e a l Â i m u r n c e £ 5G5. . . . . . . . . . . . . . . . ..E' U 1  
.......... 5 Royal Canadian ... 100 15 55 56 EXCHANGE. ----

5,000 10 Quebec Fire ......... 100 65 1001,085 15 Quebec Marine...... 100 40 ............ Bank of London, 60 days.......... .....2,000 10 Queen City Fire ... 50 10 ............ Gold Drafts do. On sight .20,000 15-12mo Western Assur'nce 40 20 210 2124 American Silver ...............
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Life Insurance Profits Demonstrated
-BY-

ACTUAL SETTLEMENTS MADE IN 1880.
Pelicies carried TEN yenr. with retun et ail prenimme andIarest thereon.
Greater Profite paid te Policy-holders than new declared by

any ether Company.

the The following are illustrations of actual settlements now being made by

EQUITABLE LIFE
Assurance Society of the U.S.

*'th ifdividnal policy-holders, showing the actual cash returns on Tontine

POLICY No. 43,363, issued Mgay 25, 1869.
enant, - - - . - 10,000 00

tul Premiums paid (11 years) . - - 5,594 60
The assured in now entitled te draw, lu cash, 6,455.80, hav-
had besides $10,000 et assurance for eleven years. 115 per

q*t. of premiums paid returnable iu cash.POIL10V No. 58,543, Issued Dec. 30, 1870. Endownent twenty
years. Tontine Period ten years.

- . - - - $10,00000
,P Premium paid (ten yeara) - - - 7,539 60

te 1Pe asured, on the anniversary of the policy, wil be entitled
dMW, lu cash, $9,033, 120 per cent. of the premium paid.

POLICY No. 41,621, mued March 27, 1869.
premiume paid, - - - - - 2,90895

l t nthi case, the assured withdrew, la cash, $3,312.45, being
*Cr eent. of premiums paid.

0&51'"nui fbers of policies will thus be settled di the year, showing
Zeleus of from 100 to 120 per cent. of premiums paid.

w Every policy contains a clause making the same incontestable after
#hYeats.
e et new business of the Equitable Life Assurance Soci~ety for the last
Years exceeds that of any other company in the world.

W.ALE, Manager for the Dominion of Canada, No. 157 St. James Street,
Montreal, Canada.

R. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto.

IST CLASS AGENTS WANTED. -e

WESTERN
ASSURANCE

'%RE & MARINE.-

COMPA NY.
Inoorporated 1851.

tal and Assets........................$1,637,553 10
corae fOr Year ending 31st Dec., 1879 1,001,052 20

H]AD OFFICE : TORONTO, ONT.

OMlJURRI0H, Presid't. J. J. KENNY, Man'g. Dire0tor.
JAS8. BOOMER, Booretary.

T Uuiou Fire lIlsurailce Coty@
4 RM orzu GAPIrA,..........$1,oo,OOO.

ed Office, 28 Toronto Street, Toronto.
%. 0DIREOTORS:

*. *IEINS, (Minister of Inland Revenue), Toronto, President.
s7Âh SAUGH, late Dun- W. E. CORNELL, Esq., Toronto.

A4l! Irp aon, Toronto. JOHN BAIN, Barrister, Toronto.
erson TERSON, Esq., of Pat- SAML. McBRIDE, Esq., London.
S ., Toronto. W. T. EDGE, Esq., London.
. Esq., of A. A. Allan R. H. BOWES, Esq., Smith, Wood

ae Purriers, Toronto & Bowes, Barristers, Toronto.
oA.RN, Esq., Toronto.

A. T. MoCord, Jr., mnager.
taken at Equitable Bates and Losses settled promptly.

CANADA LIFE ASSURANCE 00.
HEAD OFFICE, . . AlYILTON, Ont.

MONTREAL BRANCH, . . 80 ST. JAMWES STREET.
ABSTRACT OF 33rd ANNUAL REPORT TO 80th APRIL, 1880.

1. Assets 30th April, 1880 (exclusive of Capital).............................. $4,297,852
2. Income for the year..................................... 835,856
3. Clains by deat ng the year ......... .................. 192,9U
4. Do as estiinated and provided by Co.'. tables ................ 296,878
5. Policies issued during the year, 2107, for .................................... 3,965,062
6. Policies in force 80th April, 1880, 12,586, upon 10,540 lives, for...... 21,547 759
7. Ratio of expenses to income - per cent.................................... 14 27

Business and Position from its Poundation in 1847 to 1880:-

Period. Assurances in AnnualRevenue. Claims Paid. Total Funds.Period. force.

1850 8 814,902 $ 27,838 8 ,900 $ 41,873
1860 8,365,407 133,446 226, 664,929
1870 6,404,437 273,728 680,1 1,090,098
1880 21,547,759 835,856 1,845,862 4,297,852

1880 versus 1850.-The assurances now (1880) in force are twenty-tve
times greater; the annual revenue thirty times, and the total fands one
hundred times greater than in 1850.

ROYAL
INSURANCE CO3MP'Y OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. $10000,000
FUNDS INVESTED, nearly .................. 23 000,000
ANNUAL INCOME, upwards of ................ 5,000,000
Invested In canada for protection of Canadian Pollov-

holders (ohlefly with Covernment), nearly $6oo,ooo.
Every description of roperty insured at moderate rates of premium.
Lite Assurances granted in aUl the most approved formne.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN rAUG AN, , . o rk . A Chief Agents
Agent for Toronto & CO. of York. W. TATLEY9 j

K&Av & BANKS, Spectal Agentg..

THE MUTUAL
ASSOCIATION OF CANADA.

LIFE
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.
Policies on the " RESERVE FUND PLAN " tssued by this Com-

pany enly, (and copyrighted) contain a Plain Statement et the
amount of cash vaine or paid up Insurance the Policy-holder will be
entitled to receive, if discontinuing the payment et premiums aflter
5, 10, 15, 20, 25, 30, 35 payMents, &c.

DIRECT ORB:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.
DONALD MoINNES, Esq. JOHN HARVET, Esq.
H. T. RIDLEY, M.D. G.
J. M. BUCHAN, Esq. D. B. CHisHO]ýM,
J. J. MASON, Esq. SAMUEL PETEBSLsq.

DAAVID BURKE, Manager. WILLIAM EqTH., 8creta.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Ansets, 1,13'7,549.'53. Losses Pad, 82,932,531.
810OVOO DoPosited with Government for exclusive protec-

tion of Policy- olders in Canada.

Insures only Residencel and Faria Property, and has never yet lu
aver $5.000 by any one fire.

er5ures against damage by lightning whether lre ensues ornot, and inures
live stock against being killed by lightning in the field.

The largest and strongest residence Insurance Company in the world.

BIUCHAN & CO., No. 32 King Street East
AGENTS FOR TORONTO AND COUNTY OF YOBK:

FISHER & FLYNN, Gen. Agents, Cobeurg, Ont.
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RPITISH AMERICA UNION MUTUAL
I

G

D

Board of Directors for Toronto and District-Alderman SAMUEL

TREES, Chairman; Alderman NEIL C. LOVE, W. B HAMILTON, Esq.

R. H. JARVIS, Inspector.
MALCOLM GIBB8, Agent.

JAS. B. BOUSTEAD,
Secretary and Manager, Toronto and County of York,

and issuer Marriage Licenses.

Office, No. 14 Adelaide Street East.

ASSURANCE COMPANY. Lifeln8uranceuO., Ormanu
EIRE AND MARINE. DIRECTORS' OFFICE: Boston, Mass., I53 Fremont St.

Cash Capital & Assets, $1,176,491.45. JOHN E. DE WITT, President

Ioporated 1833. Head Office, Toronto, Ont. Incorporated in 1848.

BOARD OF DIRECTORS. ASSETS. 31 Dec., 1879 - - S6,884,7982 6

OVERNOR, - · · ... PETER PATERSON, Esq. Sg,
)EPUTY-GOVEBNOR, ..- ...... JOHN MORISON, EsQ. S R L S oe ait«

JOHN MOLENNAN, Esq. JOHN SMITH, Es 31 Dec., 1879, N.Y. Standard, 4j Pc., 601,202I
HON .OEN, Esq. H. 8 NORTHROPEq. Ail Its erty belongs exclusively to its policy-holders.

. . O E E . H O N . W . C The New Yor a y Commercial Bu letin com plim ents this ex

..EO..E P..E G. H .W.N. E...RIBR c institution as follows:' The resulti of careful and skiflul m en1ornent aUX1I--
ER ..E.BOYD,..P.LE. ... OWLAND. . .BO BET MoLE N. years of business depression and shrinkiig Values, beginto quite

I . ··· L 'anager fest now in the case of a number of life insurance corporations espowl

SA. BALL Manager restoration of confidence, the revival of business, and th

tendency of values, thes wlcnucted companies promltkp si 

institutions whose credit is unimpaired, and whose contracto MutuOa&ln

M CANADA 
ngr okteeris faOt

AE ARNURN PEr#l pies a most favorable position. Its ma s
Headtheir policy o as to bave no room for criticism touching the

put upon the Company's assets. Evea° hing In the le f inV05tmoft.
subjected to a carful reappraisemnt b y exportr rosident in the localitY 1

Subcrbed $0,00,an s reoro prhates on l one Caadau mae n

IN8URA NUE CO'Y 
.benWd-AnifP~

PREIN MARINE I J & and, where necssary, an unsparing rvision of old estimates war made,
whatever discounting of old values se med called for, the Comws Lnyo n 9

HBAd Office- r Ka a 7t Fant X were brought to a figure lwhich, backed s apprais r affidavits, U',

relied upon as representi g actuael value an Ohard-pan 1 rnces. Ths

done at, perhapo th est ebb cf the financial tide, andl the resultlt0.P
NNo " $1o . PnOO . J.DD every turn of tat tid tends t incree the Union Mutual's volume 0

CaMa poeand vindicates its managerial policy. By thus divesting itself of all a,ï

'p j fl Government, the Company bas eorne? the bost possile title to confidene adW

JWUy 
without surprise, that its business or the current year showo'"s na. mos g

Subscribed. T A D500A00 andprTspErouE p irogreNs." 0NE
F rTis Company is the nly e in Canada working dert

ieNon-forfeitur 
Law, and issues a definite olicy contrat, havi lI

VIPRESIDENT WNaEq.(cMsr.J.Wnr &C. ecat thereon the exact tinie in ears ad dyfer whicth n C'

W i t tf H ahiertonnm e n t . a e e of ch te mi n su ra n

PE imGEoR RO c , Esq., Mayor 1877 - . ....
p•••••••• cf 

•• • ••• 
du f

D. TnompsoN, Esq., M.P., Co. cf Haldi.mand. third year from the date cf issue, thus brigg ovor the forfeitt cf S

BRÂANCHOFFOE8S-Montreal,Walter Kavanagh, No. 117 St. Francois Xavier policy, which, in ail other Companies hore, folews the non-paY1Ien
1

Streot Goners.l Agent. Toronto, Scott & Walmsley, Genoral Agents. Haifax, premium, resultiug from f ailure in business or any unforseen cause.

NBo.22 Prince St., Capt. C. J. P. Clarksn eea ot St. John, N.B., G B HOLLAND, Manager for Prov. cf Ontario, 17 Toronto St., Totchol,

No. 103 Prince W1n. St., M &TBRbnon eoa gents. Manitoba Âgencv, M. BOSSE. , ubc 4 t ae itd I1'

Winnipeg, Bobt. Strang. M. A. Cameron, Charlottetown, Genoral oent, F.B.I. R: . OW E, -N B., Oddfellow5e Bldg.. t

CHAS. CAMERON, Managng Dfrctor. F.BK. M ARTER, " .S., Queen's Ims. Bldg, 11'i'-

STANDTU0E LONDO
STANDARDGUARANTEE & ACCIDENT 00. (Lim.) 0F LONDON, ENBLAND,

Lopita f r am peid........•.•• • •• • •• • •• • • 4 ,0 0... .. ...........•• 4

F .rB. CIfL Ea lto Presid entPolicyholder. .........................
Canadian Doposit...................................

HEAD OFFICE, HAMILTON, ONT. CORPORATE SURETYSHIW•
$3 ~ ~ ~ ~ ~ ~ Ti 00,0.F.lDnstmd elelknewn British Office recently establlshed in CauMi' 1001

uthoriedthan double the cash security of any similar Company in Amri

with the Government. Loses settled by Local Board in Toronto.

A. T. McCORD, Jr., Resident

INCOlIE OF TE STANDABU FOR THRRUE VEABt 28 & 30 Toronto St., T

rff Insurance solicitors wlll do well te act for this nI0 '1lo

?Premim income, 1877-8 ........................... 087,742 44 reprosented.
i e 1878-9............................ 47t,316U 57 1T-
4 id 1879-80 ........................... 74,00 00.~.... 3 ~ ..

Loues for same period................................47... Insurance Co., of Brooklyne

D. B. CEISHOLM, Eeq., Hamilton, President. 8112,259 01 FIRE & MARINE. INCORPORATED g267,76

JOHN BAJERD, Eeq., St. Thomas, Vice-Prosident. Oapital, $1,000,000. Assets, $2,532,670. Iore$

HL TTTEO. CRAWFORD. Seeretary. STEPHEN CROWELL, President. P Â SWV

Pire Department• WàýR"RWLOO
i, A, MIACDONALD, W OGOEnar , Agen

(3eneral Agent, New York. 10

INSURANCES accepted and polic es5msued at o" niamton

or damage by fire, and the dangers ofi am 0

JOHN T. DOUGLAS, GEN. AGENT
Omoe, 48 Yonge, cor. WUiongon et, TO'OItW.

ou
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insuranO. Agents' Diretory.

QUEEN INS URANCE CO.N Fmeîslo M Esear.

Or ENGLAND.

YBTBD FURDB ................... 4688,818 "

FORBES & MUDGU,

6A1QU. BHAW, Jr., Agmt, .gen tafor Oaada.
No. 86 Kig Sireet Bast, Toronto.

SOVEREIGN
IMM IRnuSo compy of Oansa•

CAPITAL, - - 1600,000.

Deposttith the Dominion Govermnent, $100,000.
President-Hon. A. MACKENZIE, M.P.
Vice-Preident-GEORGE GREIG, Esq.

e-eres. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS, Asst. Manr

effected at reasonable rates.

THE GORE DISTRICT

11%9lala sIMac Comay
13ad Offioè - Galt, Ontario.
A. T. MOCORD, Jr. & CO., Agents at Toronto.

, general Insurance business, either on the
STOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS

er"fectBecurity and8Small Premniums
OUNG, E , P., President.

8.DSAR GC Es Vic-President.

CANADA FARMERS'
MUTUAL IN8URANCE COMPANY.

U£A* 0 1
111E, KAMILTON, ONT.

(usTABursED 18&1)

Thi ol d popuar Company continues to do a
%tNot hmuý&uzce business on the Cash and Pre-oeSystem.

DIRECTORS:
n E8., President; J. W. MUBTON Esq,.p Bain, Esq., M. P.; Willam

A JD. Laffe e

W. COWAN, Agent for ,tna, National, Citi-
mena, Dominon and Canada pire and Ma-

rine Insurance Co's. Roea Estate Agent. Stratford.

J. MoKIBBIN Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

THOS. M. %MONS Toronto, Agent for the Mer.
cantile Pire and Waterloo Mutual Insurance

Companies.

H . NELLE8, Assignee, London, Ont., in pre-·paredl to take assignments for the benent of
creditors as usual, notwithstanding the repeal of the
Insolvent Act.

GEORGE F. JEWELL, Accountant & Pire, Life
Marine, and Accidlent Insurance Agent. OffBee

-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

Hi ENRY R. RANNEY. Agent for the North Ameri-
ca; Delaware Mut. Safety ; Providence, Wash-

ington; Union of Penn., and Guardian of London.
St. John, N.B.

GEO. B. FISHER, Commission and Real Estate
%-' Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE-Boom 12, Radiger's
Block, Main Street, Winnipeg.

R. CW. MACCUAIG, Offcial Asignee, Insurance
•and General Ticket Agent, representing First

clans Companies, Ottawa.

ALEI. MAYBURRY, Official Assignee for the
• County of Middlesex. Life, Pire, Loan, and

Real Estate Agent, Parkhlil- Ont. Accounts col-
lected.

TROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign

Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana-
dan Loan and Agency Co., Meaford.

T T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, revresenting first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

C E. L. JARVIS, General Insurance Agent repre-
senting Queen Fire, Anchor & Orient kutuai

Mar. N.Y., also Canada Guarantee Co., St. John, N.B.

O)WEýN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegraph Building, (basement)

No. 26 St. Peter Street, Quebec.

pETER McOALLUM, A g ont for 1he Lanca.shire
Inp. Co.; Travelers Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; - St.
Catharines, Ont.

Inrne.

THE LONDON
Life Insurano. Company

or LODlON, ONT.
Lioensed by the Ontario Legislature, deposits witk

the Government 86,000.

Issues Life endowment and Accident Polioies, a of
the mont desirable forma.

Iengph Je*eWy. Esq,. Prsd.t.

WM. MARDON,
Manager & Secretary

PHRNIX MUTUAL
fir. Inaurance Comvany.

Head Ofmoe, 17 Front St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, Esq.Davenport.
Wm yles Esq.ro retor Snowden Iron Mines.
D. D. Hay sq.,M.P.P.,ListoweL.
Thoma.s Mar&, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shants, Esq., Wholesale Manufacturer,

Berlin.

J. J. WITHROW,
GEO. C.MOORE,
JOHNBRANDON,
O. R. PECK, ...

OFFICERS.
President.
Vice-Presiden
Manag. &Beo
Inspector.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS in

every variety of material and style are manufactured
by us.

LýdSTOREYS EUREKA
SPNNG GLOVE FASTENER,PAT?

We are also Patentees and Inventors of gterey's
Eureka Spring Gleve Pastener, justly acknow-
ledged the most perfect fastener tu use. Patented
in Canada, the United Stases and Great Britain.

ruouce Street, New York, U.8 A.
Foreign Ofes Lme Grove, Birmingham, Eng.

PHRCN IX
Fire Insurance COmpany Of LOndon

ESTABLIsHED ni 1782.
A GENCYESTABLISHED IN CANADA IN 1804.

1 Unimited liability of all the Stokholders, an
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.
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NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABIISH3ID 1809.

Subeorlbed Capital. 82,000,000 itg.
E8AEautvMarKT IN CNADA

MANAGTING DIRECTO8g'
D. Lorn MacDougafl, Esq. Thos. Davidion, Esq.

DIRECTORS.
Gilbert Bqott of Mesars. Wm. Dow & Co.
Charles P. ers, Esq., Général Manager Bankof

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.As at 31st December, 1879.
Paid-up Capital, - - £450000 Stg.
Fire Reserve Pund, - - - 794,577
Premninni Beserve, - 00,890
Balance ol Profit and Los. Account, - 47,003

Life Accumulation, - - - 2,989,885
Annuity Funds, - - 81,962"

Bwermu for the vear, 1879.
Prom Fixe Department:

Fire Premium and Interest, - 968,670

Lit m and Interest, - 448,6

WiLLINM RWING, Inpector.
GEORE N. ÀHEE, SubInlllspector.

E,- 1. GOOCH, Agent,
26 Wellington St.E., TORONTO

Easd Ofioe for the Dominion in Montreal
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

InSorpomte4 bi Act of DominioParfamet May'79

HON. ALEX. MACKENZIE, M.P., Ex-Prime Minis-
ter of Canada, Pres. Provis'I Board of Directors.

GUARENTEE PUND, - 1100,000.

HEAD OFFICE:

Tempie Chamâbers, 23 Toronto Streoît,
TORON TO.

-- o--
The Provialenal Directors are naw ready to accept

Appicisfo Insurance, Wo énable theni ta coni-
plywith the second requirement of the Act of In-
corporation.

They are alo prep d to recéive aiplications
from gentlemen wishing ta act as Agents af the
Comp . Thé eliminary Prospectus, Forms of
Appaion, and nformation, will be furnished
on application to

Win. MéCADE, F..A.,

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.

Head Office for Province of Quebec,

I19 BT. FRB. XAVIER STREEt, MONTREAL.

JOHN F. NOTT and OHAS.D.HRANBON,
Joint General Agents.

RATES REDUOEO.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edlnburgh, - SoOtlaad.
Montreal, - - - Canada,

Total Riaks ...................................... over $90,000,000
Invested Funds ................................. " 2600,000
Annual Income.................................about 4,0.0,000

or over $10,000 a day.
C1 i Canada........................over 1,200,000

nesMnta Canada ............ 1,000.000
Totl aountpaid ta Claimsdrg the last 8yas

ovr Fi en Milons Doll , or about $500
a day.

DIVISION OF PROFITS 1880.
SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
divded among Policea in force at the cinse of the
curxenciea4 ASSURANCES NOWEFFECTED

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Oflloe-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & LOBE
INSURANCE COMPANY.

Investe Funds, - - - $29,000,000
Investments in Canada, - - 900,000

Head Offioe, Canada Branch, Montteal.

BOARD OF DIRECTOBS.
Hon. H. Starnes, Chairman; T. Cramp Esq., Dep.

Chairman; Six A. T. Galt, G.C.M.G.; T. lae, Esq.;
G. Stephen, Esq.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Huses and Farm Property Insured on

Spécial Terms.

JOS. B. BEED, G. F. C. SMITH,
Toronto Agn, Ch=fAgn for thé 0

20 Wellington St.E. Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLI8HED 1821.

Capital - - £2,000,000 sterling
Invested ?unds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT. SIMMR&CO. Montreal.Canada. GEO. DENHOLM. 1 otel

Toronto -THOMPSON & ARMSTRONG, 56 and 58
Ring St. East.

Eingston-B. W. VANDEWATER, Ontario Street.

Hamilton-GILLESPIE & POWIS, 20 James St. 8.

Inmuranoe.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.
REDUCED0 RATES.

EA. .1W. CWIPMAN
WM. FAHEY, Manager for Canada,

Toronto Agent, Montreal.
9 Toronto Street.

SUN
le r Lc.cm t

CAPITAL, 9500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-pres0e

Unconditional Policies.
No other cnmpany ln Canada issues Uncondition@3

Policies. They are entirely free from ail vexatio
restrictions regaxding travel, occupation, halJW
suicide, etc., and are abaolutely ocdiaputable when
two ytars in force. They are thus th beetconlmbr-
cial securities of their kind, as they cannot for-
feited by the acts of the assured.

l. MACAULAT,
Manager.

ASSOOIATION
(LIMITED),OF LONDON, ENGLAND
Capital, - -000,0

Gov't Deposit, - - $ï0,000

HEAD OFFICE FOR CANADA:

No. 42 St. John Stroet, MontrMle
BOARD OF DIRECTORS D or

HON. DONALD A. SMITH, Chairman, Dt
Bank af Mr'ntreal. i

EDWARD MACKAY, Esq DeputY.Chairman,
rectar Bank af Montréaf

JOHN OOILVY. Bsq.. (Meeurs. Oglvy * Ca.>
ROBT. BENNY, Esq., Messrs. 1efY, opheron

& Co.)
JAS. 8. HUNTER, Esq , N.P.

Manager à WX. ODIggg TSON.

S. BRUCE HARMAN, Agent, Toronto-
OFiioE-56 KMG ST. EAT.

Every Descriptionof i prty insuredat the LoWég
srurrnt Aete.

93 Agents Wanted.


