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The Leading Wholesale Trade of Toronto.

LEA DING LINES
THIS SEASON.

American Prnts

English Print

Dresa Goods &Lustres
Rosiery and Gloves

Lace Goods of all kinde
Coatings and Trowserings

General Haberdashery

Carpets and Curtains
Danaaake, Repps, &e Le

JOHN MACDONALD & CO.,
21 and 23 Wellington street, Toronto
30 and 3a Front street, T

38 a untain street, Manchester, England.

Toronto, Mar. 27, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON,

are now showing
EXCELLENT VALUE AND MOST COMPLETE

ASSORTMENTS IN THEIR

STAPLE, TWEED,
DRESS GOODS,

AND
SMALLWARESDEPARTM'TS

Stock throughout kept

Well Assorted by eonstant Fresh Arrivals.

NEW PATTERNS IN THE

CELEBRATED ELORA CARPETS,

In the Boot and Shoe Departm't
will be found a

SPLENDID VARIETY AT VERY LOW PRICES

ONTO, ONT., FRIDAY, MARCH 30, 1877.

The Leading Wholesale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

CANADIAN
AND

American Manufactures,
No. is FRONT STREET WEST,

TORONTO.

OFFICS-34 Clweet's Laso, Lombard St., London, B.C.

Toronto, Jan. x877.

TEAS I TEAS I TEAS

Fresh New Crop Teas just arriving
a£ follows

Young Hysons, low, med., fine, choice
Gunpowders. do., do., do.
Imperials, do., do., do.
Japans, do., do., do.
Congos and Pekoes, low, medium,

fine, choice.

SAMPLES MAILED FREE ON APPLICATION

To Ca8h and prompt paf/ng cu8tomer8
onI..

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, Feb. 23 1877.

SuDsCRiPTiON{s a Yoar.

The Leading Wholesale Trade of Toronto.

1877. 1 SPRING. I 1877.

GORDON, MACKAY & CO.
Are ln daily recept of their

Foreign Imports,
which are in

Usual Comprehensivs Sca le,
and expect to he

Fuly AÂB0rted inR vaioB Departmenta

TUESDAY, MARCH 6.
Their CANADIAN DEPARTMENTS will be found

unusually attractive.

BW Full lines of the LYBSTER MILLS GOODS,
DEST VALUE IN THE DOMINION.

Toronto, February 28, :877.

Samson,
Kennedy,

& Gemmel.
Ou Halerdahery Deparbeit

H. bseen ,pplemented br

LARGE BHIPMENTS OF SMALL WARE8,
IRCLUOINO

5,000 (Five Thousand) OROS

FANCY- DRESS BUTTONSI

44 SCOTT AN 19 COLEORE UTS,
TORONTO,

Torouto, March 22, 1877.
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The Chartered Banks.

BANK OF MONTREAL
EsTAELISEED 114 ISIS.

CAPITAL SUBSCRIBED, 812,000,000
CAPITAL PAID-UP, - - 11,988,700
RESERVE FUND, - 5,500>000

H ad Office, - - Montreal.
BOARD OF DIRECTORS.

%E~aE STEPHEN, Belq . . ePrstda.
G. W. AMPBELL, FsQ., .D. Vie- .
Hon. Thos. R . -Hon. Donald A. Smith.
V.; Redlt b sq. S A. T. Gat, K.C.M.G.
T. W. thO.BBq., *C Edward Mackay, Bsq.

Gbert Scott, Esq.
R. B. ANous, Gen. Ma». 1 W. J. BUcnANAN, aan.

A. MAcmiDER, Inspector.

Branches and A encies in Cana.
Montreal, Brockvllle, Stratford
Qu.bec, Belleville, Sarnia,
oronto Cobourg, Newcastle, N.B.

Hamilton Guelph Picton,
St. John, k.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingstn Peterboro, Lindsay,'
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B. Oshawa.

Agents in Great Britain.-London, Bank of Montrea,
9 birchin Lane, Lombard Street. London Con-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-Lonaon, The Bank of Eng.
!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bar* of
LiverpS1. Scotland, The British Linen Company and

Agents .in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New Yark, The Bank of
New York N B.A.; the Merchanta National Bank.
Bo#0Wn, TIt Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
-isco, The Bank of British Columbia.

Colonial and Foresgn Correspondents.-St. John'@ Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-
Jars, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office, Toronto.
Paid-up Capital - - - $6,000,000
Rest - -- -- - - 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, vasidant.

HoN. ADAM HOPE, Vice-Presidant.

Noah Barnhart, Esq. Jamsu Michie, Eaq.
F.W. Cumberland, Esq. T. Sutherland Stayner,Esq

William Eliot, Esq. George Taylor, Esq.
Jno. J. Arnton, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

Nam York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

ERANCHEs.
Barrie Hamilton, Simcoe,
Bratord, London, Stratford,
Cayu Lucan, Strathroy,Lia* a= Montreal, Thorold,

Çolingw, Orangeville, Toronto,Dunds, Ottawa, Treon,Gslt, Paile, Wakerton,Godssilel FoJerboro', Windsor,
Guelph, Bc Catharines, Woodstock.

Commercial credits issued for use In Europe, the Estand West Indics, China, Japan, and South America.Sterling and A tgcpnge bought aud sold.Collections made on the most favorable termas.Interst allowed on deposha.
EANEERs.

New York-The American Exchange NationalBak.euopuoEngland Bank or Scotland.

The Chartered Banks.

BANK 0F

BRITISH NORTH AMERICAI
Incorporatad by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-3 Clements Lane, Lombard8t. E.C.

COURT OF
John James Cater.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,
W. Burnley Hume,

DIRECTORs.
H. J. B. Kendall.

J. J. Kinguford,
Prederic Lubbock,
A. H. Phillpotta,
J. Murray Robertson

Secretary-R. W. BRADaosD.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY-General Manager.
Wu. GRINDLEY-Inspector.

Branches and Agencies in Canada.
London, Napanee, Quebec.
Brantford, Kingston, St. John. N.B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Renfrew Halifax, N S.
Toronto, Montreal, Victoria, B.C.

Stanley, B.C.

Ageuts in the United States.

Naw YoREL-D. A. McTavish and G.M. Morris - Agts

SAn FRANciasco.-A. McKinlay and H. W. Glenny-
Agents.

LoNDoN BANsRs.-The Bank of England; Messrs.
Glyn à Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Mesurs. Marcuard, Andre & Co.
Lyons-Credit Lyonnaia.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-Preident-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.

ohn Grant, Esq., Montreal.
Hugh McLennan, Esq., Montreal.
Hugh MacKay, Esq., Montreal.
W. W. OglviEsq , Montreal.
John Rankin, âsq., Montreal.
Romeo H. Stephens, E.q., Montreal.
H. J. Tiffn, Esq., Montreal.

WEsTERN BRANcHEs-LoCAL DiRscToRs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,,......... ........... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,.............Inspector.

BRANCHEs.-Chaboillez Square, Montreal, and at Ayr,Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,Norwich, Newmarket, New Hamburg, 8eaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fast.

United States-Smithers &Wation, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanica' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, andScotland, and China, japan and West Indie.

The Chartered Banks.

MERCHANT'S BANK

Capital - - - $9.000,000

Head Office, - - - Montreal.

BOARD OF DIREOTORS.
HON. JOHN HAMILTON, . . . President
JOHN McLENNAN . . . Vice-President.

tir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq. Hector Mackenzie, Esq.

R. Anderson.

GEORGE HAGUE, Gen. Manager.
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal.
Toronto.
Hamilton.
Kingston.
Belleville.
London.
Chatham.
Galt.
Ottawa.
Windsor.
Ingersoll.
St. Thomas.'
Stratford.
E.rlin.
Owen Sound.
Walkerton.
Prescott.
Perth:
Levis.

Napanee.l
Brampton.
Elora.
Lindsay.
Almonte.
Kincardine.
Orangeville.
Pembroke.
Mitchell.
Waterloo, Ont
St. John's, Que.
St. Hyacinthe.
Sorel.
Renfrew.
Fergus.
Beauharnois.
Gananoque.
Winnipeg, Manitoba..

Agents in Great Britain.-London, Merchants Bank
Canada, 32 Lombard Street. London Committee-Sir
William J. W. Baynes, Bart., Hugh Edmonston Mont-
gomerie, Esq., Thos. Milburn, Esq. HUGH MUIR,
Manager.

Bankers in Great Britain.-The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.-W.J. Iugram and James Goldie,
62 Wall Street.

Banks i, Ne York.-The National Bank of the Re-
public.

THE

BANK OF TORONTO,
CANADA.

Paid up Capital.......$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....................... Cashier.
HUGH LEACH ................................ A ssist. Cashier
J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL J. MURRAY SMITH, MANAGsR.
PETERBORO' .... H. ROPER,
CoBouRo .................. os. HENDERSON,
PoRT HOPE ............... . R. W &DSWORTH
BARRIE ........... J. A. STRATHY, Int'm ýianager.
ST. CATHARINES......E. D. BOSWELL,
COLLINowoOD...........G. W. HODGETTS,

Foreign Agents-London-The City Bank. New York
-The Ñational Bank of Commerce; Mesrs. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Janan.
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The Chartered Banks.

MEROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRS:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwEN, GEORGE R. BEER, Esq.
Hon. A. A. MAcDONALD, ALEXANDER BROWN, Esq.
JoHN F. RoaRTson, Esq., ARTEMAs LoRD, Esq.

Wue. McLAN, Cashier.

Aonnrs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONT RAL.

Collections made in aIl parts of the Island on the most
javorable term, and returna rromptly remitted.

THE DOMINION BANK.
CAPITAL . . . $1,000 000.

Read Office-Toronto.

Agecis-Bowmanville, Cobourg, Orillia, Oshawa,
Uxbridge, Whitby, Queen Street; Toronto.

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Offce, - - Hamilton.

DIRECTORS.
DONALD McINNES, EsQ., Prcsident.
JOHN STUART, Esq., Vice-Presdest.

James Turner, Esq. Dennis Moore Esq.
Edward Gurney, Esq. John Proctor, ksq.

George koach, Esq.
H. C. HAMMOND Cashier.

Agents in New York-MassRs. JoHN J. CIsco & SoN.
Agents in London, England-TE NATIOISAL BANx Or

SCOTLAND•
Agencies.

Listowel - - W. CoRBoULD, Agent.
PoaT ELGIN - H. S. STEVEN, Agent.

GEORGETowN - J. O. MowAT, Agent.
Milton - - B. A. COLQUHoUN, Agent.

STANDARD BANK OF CANADA.
CAPITAL SUBSCRIBED, - - f626,55o
CAPITAL PAID-UP, - - - 501,250

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PREsIDENT.
W. F. COWAN, - - - VICE-PRESIDENT.

A. T. TODD, W. F. ALLAN,
W, H. GIBBS, M.P., DR. MORTON,

R. C. JAMIESON,
J. L. BRODIE, CASHIER.

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,

Montreal-Bank of Montreal.
New York -Messrs. Bell & Smithers.

London. ofg.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

Head Office,
$2,000,000.

- Quebec.
DI RECTORS.

CHARLES E. LEVEY, Esq., President.
HoN. JOHN SHARPLES, Vice-President.

Hon. Geo. Irvine, Hon. Thos. McGreevy,
D. C. Thomson, Esq., J. B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashier-P. MacEwen. Inspector-G. H. Balfour.
BRANcas.-Savings Bank (U pper Town,) Montreal.

Ottawa, Three Rivera.
Foreig Agents.-London-The London and County

Bank. NewYork-National Park Bank

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 185.

Capital, $2,000,000. Rst, 540,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
OHN MoLsoN, Esq . . . . . . President.
on.T HoMAs WORKMAN, M.P. . Vice-President.

THOMAS CRAMP, Esq. R. W. SHEPHERD, Esq.
T. JAMEs CLAXTON, Esq Hon. D. L. MAcPHER.oN..

H. A. NELsoN, Esq.
F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON, . . . . .. IngPector'.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg. Windsor,
Inversoli, Owen Bound, Sorel, P.Q.
London, Smith's Falls, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
Quebec and Ontario-Bank of Montreal and its Branches
New Brunswick-Bank of New Brunswick, St. John.
Noua Scotia-Halifax Banking Co. and its Branches.
Prince Edwzrd Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Blis & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmera' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
Loadon-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all paris of the Dominion, and re-

turne promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX'
Capital - - - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PREsIDENT.

JOHN GIBSON, Esq., VIcE-PRE5IDENT.
Hon. ROBT. BOAK, M. P. BLACK Esq.
W. P. WEST,EBq., IW. J. STAIRâ, Fq

EDWARD SMITH, Esq.
W. S. STIRLING, Esq., CAsHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
°l°orpcra'ed 1832.

Cap'taal paid up $Sooo,ooo. Reserve Fund $2oo,coo
PRsIDENT-JOHN S. MACLEAN.

CAsHIER-THOS. FYSHE.
DIRECTORS.

John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office -~- Halifax, N.S.
Branches :

Amherst. Digby, North Sydney,
Annapois, Kentville, Picton,

Bridgetown, New Glasgow, Yarmouth, St. John, N.B

Head Office,
BOARD OF DIRECTORS.

AS. G. ROSS Esq., - - prcsidog.
WILLIAM WITHALL, Esq., Vice-p

Sir N. F. Belleau Knight.Henz Fry, Esq. R. i. Smith, e.T. . Dunn, . William Whijte.%sq
JAMES ST iENSON, Esq., Case.»

Branchs and Agencies ia Canada:Ottawa, Ont. Toronto, Ont. Pembroke, OntMontreal, Que., St. Catharines Ont. ThreeRiver, Q
Thorold, :)n.

Agents in New York-Messrs. Maitland, Phelpe & Co
Agents ia London--The Union Bank of London.
Agents ia Paris-Gustave Bossange.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

HEAD
BRAN

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

OFFICE at CHARLOTTET
[CH at SUMMERSIDE,

OWN

AGENTS lin
Montreal. · · ·.... Bank of Montra.
New York.............**"National Park Bank.Boston...............Merchants' National Bank.London,*Eng...................Union Bank of London.

LA BANQUE DU PEUPLE
Bstablished ia z8n.

CAPITAL 82,000,000
Head Office, Montreal.

C. S. CHERRIER, Presidet.
A. A. TROTTIER, Esq., Cashier.

FORION AGENTR.London-Gynn, Mlle CwrrlsJ& Cg.Bank of British Col b "alankoftheB k o B Quebec Agency-La Banque Natto
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO IN.CREASE) fl
DI RECTORS.

Robert Gillespie, Esq., (London Director Bapk of INCORPORATED z856.
Montreal) Chairman. las. Anderson, Esq., (Messrs.
Anderson, Anderson, & o.) Eden Colville, Esq., (Deputy DIRECTORS;
Governor Hudson's Bay Co.) H. D. Harrison, Esq., Hon. Joseph Hensley, p ."'t4(Messrs. Falkner Bell & Co., San Francisco). Sir John H on. John Longworth. Hon, W.Rose, Bart., K.ë.M.G., (Messrs. Morton, Rose & Co., Ho . n gorte. Hon. T. w.Ha'd.
London.) Hon. Damel Davies. Hon. T. Heath Haviland
London Office-5 East India A venue, Leadenhall Btreetà Richard Heartz, Esq. James Peake, Es'ý.London. J. R. Brecken, Cashier.

Branches at San Francisco, California ; Portland, Ore. AGENTS.
gon ; Victoria, British Columbia. London England. Union Bank of London.Agents in Canada and the United States-The Bank L oo E
of Montreal. New York.........Messs. M. K. Jesup Paton & Co

The Bank of Montreal will undertake collections or oston ...................... National ExclianReeak
1orM ontreal .............. Bank of Montreaf.other Banking business in connection with the Province Mont ........... Bank of Monscf.of British Columbia through the above.Bank . John . .S.t................Bank f New Brunswick.

Victoria, B. C., Dec., 1876. HaBaax........... .Bnk of NOva Scotia.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL
CAPITAL PAID IN . • ,00
REBERVE FUND . , ,

BOARD OF DIRECTORS
R. W. HENEKER, PrIe. C.B. Pomroy. A. A. Adan.eBROOKS, Vce-PrutG. K. Poster. E. O. Brigham. G.J.StPves

Hon. T. Lee Terrill. ens.
Head OffIO-Sherbrooke, Que.WM. FARWELL, jr. • • . Cashier

Waterloo RANcHEs.
Waterloo. Cowanavlle. Stanstead.Coaticook. Richmond.

Agents in Montrel--Bank of Montrea.
London, England-Bank of Montreal.
Boston-National Exchange Bank.CoUections made at all accessible points, and promptyremitted for.

THE QUEBEC BANK,
Incorporaed by Royal Charter, A.D. i88.

CAPITAL_88,000,000.

Quebecq
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THE FEDERAL BANK
OF CANADA.

CAPITAL - - - - 81,000,000

UMAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER. Esq., . - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, un., Esq. Benjamin Lyman, Esq.
William Galbrail Eq., John S. Playfair, Esq.

President Corn Îxchange. Geo. W. Torrance, Esq.

I. S. STRATHY. Esq., Cashier.
aAncEsE-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy' Tilsonburg and Yorkville.
AoENTs.-London, Eng.-The National Bank of Scot-

land.
New York-Americai Exchange NationalBank.
Canada-Bahk of Montres and its Branches.
Collections made in all parts of Canada and the U. 8.
Gôldand Currency Drafts on New Yorkboughtand sold.
Interest allowed on Deposita according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized ......... ........... r,oo,ooo
Çapital Subcribed........................9Io,8s0

DIRECTORS:
I. . OWLAND, Esq., President,

T. R. MERRITT, Eaq., Vice-President, St. Catharines,
oaN Suriru, Esq., T. R. WADswos.TH, Esq.,

HoN. Ja. R. BENson, Wu. RAs.Aàv, Esq.,
St. Catharines, R. CAnarm, Esg.,

P. Hues, Esq., JoaN FisKEN, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)

Branches-St. Catherines, Ingersoll, Port Colborne and
Welland.

Gold and Currency Prafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuscauSD CAPITAL . . . . $5o0,off
DIRECTORS:4OHN CRERAR Pres. R. P. GRANT, Vice-Pres."

ONALD FRA Esq. OHN R. NOONAN EsQ
ROERT DOLL, . ISAAC A. GRANT, EsQ.

JAMES KITCHIN, EsQ.
THOS. WATSON, Manager.

AeuuTs.-Halifax, Union Bank of Halifax.
Mentreal, Bank of Montréal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC,

CAPITAL, - - - 81,000,000
DIRECTORS.

A. JOSEPH . President.
Hon. P. GAkNEAU, M. P. P.. Vice-Pres.

A P. Caron, M. P. John Ross.
F. Kironuac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cahier.
Agents in the Dominion-Bank of Montreal.

" New York-C. F. Smithera and W. Watson.
Oh1 ao-ank of Montreal
Londo England, National Bank ot Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - . . - - $500,000
DR. FORBES, M.P., Preaident.
THOMAS REES, Esq., Vice-Preident.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AeNT*s-Bank of Nova Scotia and ita CorreSponeînta

The Chartered Banks.

MERCHANTS' BANK
0F ALIFAX.

CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Esq.
aimes Butler, Esq. Thomas A. Ritchie, Esq.

John Taylor, E.q. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Eduard Island:

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Noua Scotia:
Antigonish-T. M. King. Bridgemater-Andrew Gow.
Pictou-Wm. Ives. SYd J. E, Burchell. -
Truro John B. Dickie. weynoth--C, Campbell,Jr.T F. H. Arnaud.

Mailand (Hanta Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BitowN, Vice-Presid ent.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . CAsIRISE.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The E ank of British North America.
Montreal . . Th nk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
IEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . *2,ooo,ooo
" SUBSCRIBED . . . 2,ooo,ooo

" PAID-UP . . . . 1,954,000

HON. EUGENE CHINIT dt.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Eaq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agency-Sherbrooke, P. Q.

Montreal Branch-William Moffatt, 1 anager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Ban k of the Republic.
England--National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized .......................................... $eoooooCapital paid up............................................ 600,000

DIRNOTORR: .
GORGE H. STARR, EsQ., President.
R. W. FRASER, Esq., Vice-Preaident. -

C. H. M. BLAcx, Esq. W. J. COLEMAN, Esq.Hon. JAMEs CocaRAN, PATRIcK Powa, Esq., M.P.
N. L. WEsT, Esq.

PETER JACK, EsQ. .... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AoENTS IN LoNDON.........The Union Bank of London." Naw YoRK.....The Bank of New York.
" BOSTON..........Williams & Hall.
" ONT. & Qua...The Ontario Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - -i,ooo,ooo
H. A. BUDDEN,-.-.-.-... - President.
HENRY JUDAH, -.-. -.-.-. Vice-President.

DIRECTORS:
JAS. O'BRIEN, 1 D. J. REES.

HENRY HOGAN.
G. H. R. WAINRIGHT, Cashier.

Branch at Coaticooke, P. of Q.-A. Wellington Hart,Manager.
Agenta-The Bank of Montreal and its branches,

The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, $3,000,000; Paid-up, $2,95t,5o6;

Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PasxiDENT.
HON. W. P. HOWLAND, VicE-PaEsIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, sq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Governisent of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London Eng.-Bank of MontIeal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Establinhed..................1826.
CAPITAL PAID UP ...... .................... 50o,.

DIRECTCRS.
WM. M. HARRINGTON .............. PRsIDENT.
ROBIE UNIACKE...................VicE-PREsiDENT.
BRENTON H. COLLINS. 1 THOMA. BAyNE. 1 L. J. MoRToN

SAMUEL H. BLACK .... ............. Cashier.

AGENC IES.
Truro, N.S... ....... C H. BLANcHARD, Agent
Parraboro, N. S..........Â. S. TowNsHEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal ................. Molson's Bank.
New York .................. Bank of New York.
Boston...................... Suffolk National Bank.

EXCHANGE
OF CANADA.

APITAL PAID UP. -

BANK

- $1,6Sooo

HEAD OFFICE, MONTREAL.
DIRECTORs.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas TiEin,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inapector.

BRANcHEs.
Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer, Ont ............................ J. G.Billett, do.
Park Hill, Ont........................D. E. Cameron, do.
Bedford, P .......................... T. L. Rogers, do.
Joliette, P.Q ............................ D . O. Pease, do.

AGENcIEs.
Quebec......Owen Murphy. Valleyfield......D. B. Pease.

FOREION AGENTs.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.

Hilmers, McGowan & Co , (3 Wall Street.
Chicag a-Uni.n National Bank.
Sterling and American Exchange bought and sold.

Interest allowed on Deposits.
Collections made prcmptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst othera the following advantages:-
i. The mortgage ia at a long da e, but may be dia.

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half.yearly or yearly.
4. No Commissions alowed or charged.
5. No expenses of renewala.
6. Loan completed with greatest despatch.
The Companyalso purchases mortgages at liberal rates.
Forma of application and full particulars may be had on

application to D. McGhE, Secretary,
23 Toronto Street, Toronto.

f 64
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Financial. Inancial

CANADA PERMANENT DIIG & LOAN ASSOCIATION
LOAN & SAVINGS COMPANY

-DPAID-UP CAPITAL - 1,7 0...................7,
pAIn-'UP CAPITAL, - SI,750,000 RESERVE PUND .............................. 73,821

TOTAL ASSETS, - - 4,83,474 TOTAL ASSETS........................ oooo
Money lent on the Securlty of ImprovedFarma and

A large amount of additional Capital bas been received tie Cty and rty gages and
for investmient on REAL ESTATE in the Province of Municipal Debentur pirh=c Intereat allowed on
Ontario, on favourable terms. Depositu ON CALL at the rate of five per cent per

annum-by special arrangement six per cent per annum.
MORTOAGES PURCHASED. Offices 3 King St. East,

Applications may be made to the Com any's Apprais- Toronto, Pcb. 3,1877 A
era, or at the Head Office, Masonic Hall, oronto, where
aIl fther information may be obtained. Secretary and Treasurer.

J. HERBERT MASON,
Manager. HURON ND eRIE

DeosiDLOAN & SAVINGS COMPY
L oanO and Savcngs Go. 3KI DQW, 8Q at.

asAlLI D fure859 RESERVE FUND be oC.......... ..... ....... 4,000
TOTAL ASSETSAL................................. 1,893,819

CAPITAL STOCK PAID UP............. $6ooooo
REsERVE FUND,.......................$65,O00. Money advanced on improved farm property on favor-

president, - - - HON. WM. McMASTER. able terms of repayment.
Secretary-Treas. • CHARLES ROBERTSON Mortgages purchased.
Inspector, - - - ROBERT ARMSTRONG. Interest allowed on deposits in Savings Bank at 5 and

Money advanced on easy terma for long periods, re- 6 per cent. per annum.

pajable.at borrower's option.
eposits received on Interest. OFFIOE-44 Richmond BtTeet, London, ont

WESTERN CANADA L. GIBSON, Manager.

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL ----- $Iooo,ooo
RESERVE FUND - - - 280,500
TOTAL ASSETS- - - - 2,6oo,ooo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
8AVINOS &IN VESTMENT SOCIETY

Subscribed Capital, - - - $r,ooo,ooo

Paid up, - - . - - - 672,500

Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities oniv. Muni-

c7pal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
interest allowed on Deposits, at the rate of 5 or 6 per

ce it per annum.

Manager.
OfMce-Cor. Richmond & Carling Sts.,

London. Ontario.

LONDON AND CANADIAN
Loan & A.gency Co.

(LIMITED).

PaEsIDENT-HOiN. W. P. HOWLAND, C.B.

VIcE-PRslDENTs:
C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on securitv of Improved Farms, and pro-
ductive City and Tow »rpety

Mortgages and Municipa bentures purchaed.
J. G. MACDONALD

Manager.

4 King Street West, Toronto.

TORONTO SAVINGS BANK
72 CHURcn STREET.

EPOSITS RECEIVED, FROM TWENTY)Cents upwards; invested in Government and other
irat class securities. Interest allowed at 5 and 6 percent

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Bank of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manager

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broa Street,

NEW YORK,
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY 0. SOOTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchangs)

Agent Quebec Fire Assurance Co.,
Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on de its.
Deals iù New York and Sterling Exchan e,United
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York-Agents of the Merchants Bank
of Canada.
Bankers in London-National Bank of Scotland.

H. L HIME & CO.,

Stock Brokers and Estate Agents,
Qumn' Iunmn 1t20 KING ST. EAST, TRNO

08mini gn & nyest t Suc Buy and selI on commission, Stocks, Debentures, Mort-
gages, &c.

LONDON, ONT. N.B.-Loans negociated on Mortgage. Orders from
the country promptly attended to.

INCORPORATED ...................... 1872. MACDOUGALL & DAVIDSON,
Capital.......................... $1.000.000
Subscribed ............................................. 8ooOo BROKERS,
Paid-up ........................................... 400,000 North Briish and Mercantile Insurance Buildings,
Reserve Fund........................... 70,000
Savings Bank Deposits................................ 300,000

Loans made on farm and city property, on the most Members of the Stock Exchange,
favorable termis. Co;Raspoti<)aNTs.- The Bank of Montreal, London

M oney received on udeposit subject to call at 5 per cent, Metra. Morton, Rose & Co., London; The Bank a

on notice at 6 per cent. Scr"tland in Edinburgh, Glasgow and Dundee; Messra
Draws Sterling exchange os London in sums to suit. Cammann & Co., New York.

D. MACFIE, President. F. B. LEYS, Manager.
HOPE & TEMPLE,

THE HAM ILTON STOCK BROKERS ,

PRO VIDENT AND LOiIN SOCIETY. MEMBERS OF STOCK EXCHANGE,

HnN ADAM Hoo Presodent. 18 K G dTREET EAST, TORONTO.
W. . SANFOR......eVmcebPresident, Stocks bought nd soid for Cash or on Margin.

Capital authorized to date............... M r Rse &Coondn T
ubcribed capital & w........................ 95C00)o

Padupcapital 
S...........................686,749 BANKERS AND BROKERS

Reseve and Contingent Fund .............. 65,00 MEMBERS OF STOCK EXCHANGE

Total assets ......................................... ,74,404

MONEY ADVANCED on the security of Real Estate H.Jtfr, N. S.
on favourable terms of repayment. Transact a General Baning Business Exchange

MONEY RECEIVED ON DEPOSIT and interest chased.
allowed thereon at 5 and 6 par cent. per annum. Drafts on London, New York, Boston, and Montre

at lowest rates.
Office.....-..King Street, Hamilton, Ont. Stocks, Share, Bonds, Debenturet, and aIl negotiabl

H. D. CAMERON. Treas. secuities boughtandsold.
chtoraftsions London, aNe Yor, Bsto, ad Mntr

,

Collections made on all access e p.
a. O. CRAWFORD & Co.

Of the Montreal Stock Exchange, CampbeII & Casl,

Stock and Share Brokers TORONTO,

COENER HOSPITAL ST. ANDEXOHAIiGZ BANKERS AND BROKERS,
COURET, sterling Exchansge, American Currency, Bonds and Stock

MONTREAL. GoldSilverand Canadian Stocks and Securities

1. D. CSAWPO5D. ozo W. S3AUILTON. Bought and Sold.
Os aS Excuix» PsOPLY ON Bas r Tla s.

JOHN CONVERSE, TAYLOR'S BANK,
ttock and Exohange Brokor, LONDONBONT.

P. O. BOX 275. 15 HOSPITAL ST., MoNTrxAL. Igstablishedl...................... ....... M
BHENRY TAYLORu JOHN W. SITN

St Director Dom. Sav. & Inest. Socy.

on commission, for cash or to carry on margin.K
Commercial paper negoritcd. Discounts, Commercial Paper, Draws, Exchange on
Mortgages and Loanseffected. London, and all principal cities in the Dominion and the

P.S.-Rtcrence gven by permission to several of the United Statts. All kinds of American securitiesand U.S.

leading Banka of Canada in Montreal, when required. currency exchanged. No interest allowed on deposits.
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Financial. The Leadlng Wholemale Trade of Montreal. The Leading Whoemale Trade of Montres].

Robert Beaty Co.
BAN KERS, BROKERS, &c. Robinson, Donahue &Co. CASSILS, STIMSON & COq

(Members of Stock Exchange,) Importera and Wholesale dealers in C IS STIMSON C
53 King Street East, Toronto. Teas, Sugars & Tobaccos, IPRTs OF Uoo

DRAFTS on New York and United States Currency, Cor. ST. MAURICE & ST. HENRY BTS.,.L.DGoid, Silver, and uncurrent monies bought andsold at beat rates. Orders for the purchase or maie of MNRA.Cmiso Wrhn8IStocks, Bonds and other securities on Commission MONTREAL. Comm/8ion M6rohant8 Inpromptly attended to. Mortgages negotiated. Samples sent by mail whcn desired. DQMESTIC LEATHER.
INTEREST PAID ON DEPOSITS. Sapeetbmihndsrd.DOMESTI_______R

10 Lemoine Street,JAMES & PHILIP BROWNE, FINLAYSON, BOUSFIEL & COM T
(Formerly Philip Browne & Co.), %T T HO M A S H. CO

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange, Tea8, Wines and General Grocerie8,

YONCE STREET, TORONTO. Girnng Twines, WHOLESALE.
Shoe Threads. 478 St. Paul & 3g» Commissioners Streets,B UCl Hsotnn An NsBROSk. Orders received from theMNT ALBUCHAN BROS. WoeaeIpotr ny

LAwRENcE BUCHAN, EwING BUCHAN. GEORCE W. M088,

STOCK BROKERS, 136 McGill Street, Montreal.
Members of the Stock Exchange, Importer and

22 KING STREET EAST, TORONTO, 0. A. RICKARD'S WHOLESALE GROCER
Insurance and Ceneral Agents,

Buy and seli Stocks, Municipal and other Debentures, BELL BUSR MILLS via LEEDS. 202 McGILL STREET,GovernnentfBonds and ail good class securities, MONTREAL.
Alexander & Stark, Hardsh, &o.ST~ &S AR BR KE 3A ful assortment inl stock. ECATISTOCK& Orders received from the WhoBeRae ImporterK onEy.

GEO. W. MOSS, OI S CH M C LBuy and sell Stocks, Debentures, &c. Loans negotiated, AGENT, DYE STUFFS, GUMS, d1C.

existing ortialingorTwines,

136 McGill St., Montreal. 310, 312, 314, 316, St. Paul Street & 253, 255
Orders from the Cuuntry promptly attended to. 257 Commissioners Street,

The L.eading Wboiemaie Trade of Fiamîlto_ LA RK & CO M PTyMNTE
JOHN I. MACKENZIE & CO.P AJJ[1jfl1 TU1f W JZ4CQ UL4ND, Pere et fils1GHON BT., HÂMILTOJ BLL U SK ILLS CIULEDS.

SPRIN, 1877. PA SLEY, FRENCH
Our MaR. DUNCAN has returned from the markets, wouid call attention to their SOE

and ourTravellers are out with SampleS Best SIX-CORD Extra Quality, BLACKING
F . BOSSANGE & GARDINE,

BRITISH, AMERICAN AND CANADIAN Soie Agents for the Dominion of Canada.

MIR'jY--GOO0:DS TaeMr. THECANADIAN RUBBER Co.aF 
MONTREAL.ADA M0, HO1P8E;&70 

Manufacturers of Rubber Shos,ADAM HO E&s. peciaily manufactured for Hand and Machine Sewing. FELT BOOTS, BELTING, PACKING,T O e M rs a M A. Orders received from the WhoCeuale Importern onty. Home, Car Springm, &c.
HAMILTON, ONTARIO, G . . Works-Papineau Square, MONTREAIr..

Th mpo-sero a-inao CLARK ACOMP'

I mp rte a f al ind oA g ent.,M S S Office and W are oomm , 335 St Pa ul t,d
ENGLISH AND AMERICAN METALS 13gentLLST , ONTREAL.

AND GENERAL HARDWARE. 136__________ ST.,___________

BROWN, ROUTI & CO., W & F Pl CU RRIE&CO
oo GRY NUN STREET,IMPORTERS 0F TEAS mpnorers of Pig Iron, Bar Iron, Boiler PlatesAND Galvanied Iron, Cnada Plates, Tin Plates,

WholsaleGrocrsBOILER TUBES, GAS TUBES,OuroMR.iUCAhasre rfromhemrs, wd cl aetin teiMarbe,.».uBow.HAMILT1O. CAEBLUSIngot Copper, Iron Wire, Roman Cemeut, iLKK O TONTay//ers are. outC ith ampl Shet Copper, Ste C Wire, Portand do
B IAntimony, Glass Canada do4Q''7QDTM' nv y~~<~.,.,ShetZic, Pai nts, Paving Tules, 18 THlE B EST.-Sampe Dozens and price lis at1877 SPR AAIU J>LY-UVVJJS. 1877 Ingot Zinc, Fire Clay, Garden Vases, be had from any Wholesale Dry Goodm firm or from thePig Lead Flue Covers, Cbimney Tops AgentJayDry Red d. FIRE BRICKS, Fontans,IBAND WhitedoI DRAIN PIPs, JAMES IL. NFOUL ,

iReceived by each wee's Steamner. PIU NT EN.CAUSTIC AVNG TILES, &c. 30 & 32 L«&oiia. nt,,*Thomson,, Birkett atid Bell, )MANUFACTURe OF MZONTRLHAMILTON. Sofa Chair and Bedsteads.
A large stock akways on hand.
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The L.adlng Whoî.saî. Trade of Montreal.

J.G. MACKENZIE & 00.,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & CO.,
22 St. Helen St., Montreal,
Have a complete and varied assortment in

Engflh and Scoteh WooIlens, Worsted
Coatings, Black Broads, Doeskins, &c.
TAILORS' Trimmings made a specialty.
The VALUE of every line is universally regarded as

beingexceptionally good and UNEQUALfED.

Canacian Tweoel.
The remainder cf our Spring Stock will be cleared

out, at Manufacturer, prices.
Have several cases of Tweeds SLIGHTLY IRREGU-

LAR, which we shall offer at CONSIDERABLY UN-
DER COST of PRODUCTION.

BUYERS visiting the market will find it to their AD-
VANTAGE to carefully examine our STOCK.

D. McINNES & CO.
MONTREAL.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

I a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mils, 55 and 57 College Street,
MONTREAL.

STEEL.
CAST, MACHINERY, SPRING, &0.

A. C LESLIE & CO., Montreal.

JOHN McARTH UR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&C
310o,312, 314, 316, St. Paul Street & 253 -255,257 Com

missioners Street,
MONTR EAL.

The Leading Wholesale Trade of Montreal.

RlohesoRs, LiIR & (O,
CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department.

American Gooda on New York jobbing terme of 6o
days or a per cent in ten days.

THOS, ROBERTSON & CO,,
9, I 1 & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importera of Engineers', Boiler-makers', Steam-

fitters', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittingu, Galvan ized Iron, &c. Engineers' Stocks and
Dies, Witworth's Tbread.

Orders taken to import on favorable terme.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Lininge, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SIX CORD

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 4ARKET.
The following Sewing Machine Companies recommend

their customers and the publie to use thisCOTT ONTHREAD ON LY with their Machines. T
WHEELER & WILSON MANF'G CO'Y.

SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

Order8 received from Importers only.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linei Machin Thred, Wax Machine Thread Shoe
Thread, Saddlera' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

i & 3 ST HELEN STREET,
MONTREAL-

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN(YS, 135 ST. PETER ST.,
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importera of

TEAS, SUGARS, SPICES
Mediteranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,
100 St. Peter Street, Mostreal.

1877. SPRING. 1877.
SPECIAL.

STOCK NOW COMPLETE.
We ore r ow :repared to show a LARGE, COMPLETEand VERY CHEAP stockof BRITISH & FOREIGN

DIJ(Y - OODDS-
Our new Warebouses, T. JAMES CLAXTON & 00.,

ST. JOSEPH ST. MONTREAL.

THE village of Arthur expended in 1876 over
$58,ooo in new buildings.

TAVISTOCK has ceased to agitate for gas
works, now that kerosene is being retailed there
at ten cents per gallon.

THE Goderich Foundry Company has a con-
tract for 150 trucks for dumping cars for the
Canada Pacific Railway.

Mr. R. R. ANDREws, has been committed for
trial at the next sittings of the Supreme Court
of Nova Scotia, for perjury.

VENDORS Of small wares in the streets of
Elora, are now required to pay five dollars for a
license to ply their trade.

A GANG of eastern thieves is suspected to exist
in the vicinity of Suspension Bridge. Several
passengers to Detroit on Canadian railways have
recently been assaulted or drugged and robbed.

A BOARD of Trade has been organized in
Woodstock. The officers are Messrs: T. H.
Parker, President; William Gray, Vice-Presi-
dent; James White, Secretary.

WITHIN a period of two years, ten wealthy
citizens of Halifax have died, whose private
fortunes amounted to the enormous total of
13,550,000.

THE town council of Mount Forest have
determined to provide that town with a fire.
engine and other appliances for extinguishing-
fires.

FOR the first time in several years there is no
shipbuilding going on at New Glasgow, N.S.,
but several large vessels are on the stocks at
River John in the same county.

THE Bruce Agricultural Worxcs at Teeswater,
have received an order from a Montreal imple-
ment house for r,ooo ploughs, to be delivered by
rst May next.

IIO7



THE MONETARY TIMES AND) TRADE REVIEW-INSURANCE CIRONICLE.

The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade in Toronto.

Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Barthenware, China, Glassware,

SER SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. SPRING. 1877.

We are now showing the

Laîgest and most Vaied Stock
IN THE' DOMINION.

1iuyers visiting the market would do well to call and
examine our goods.

Orders by letter promptly attended t? by one of the firm.

Simples forwarded a: once on application.

Hird, Fyfe, Ross & Co.
14 FrOnt St. East.

A WRI of attachment has been issued against

H ugh J. Stevenson, Montreal, notoriously known.

as the letter " S " in the street railway em-

broglio.
A DEMAND of assignment has been made on

T. K. McQueen grocer of Brockville with lia.

bilities and assets of about $4.500 each.
IN some of the poor sections in Nova Scotia

the paupers are auctioned off to the lowest

bidder. One county has started a "poor farm"

where the unfortunates are kept in comfort and

are induced to work for their living.
New Brunswick has adopted the municipal

system for county government and has abolished
the old fashioned courts of session which were
found cumbersome and inefficient.

J. C. SMALI,, one of the tellers of the Stand-
ard Bank of Canada, in Toronto, absconded a
few days ago, leaving a deficiency of 13,3oo in

his accounts, which is more than covered by his
Guarantee policy. We may remark that for so

responsible a position, the salary paid to this

official seemed very inadequate : not that this

was a sufficient excuse for stealing, but it is one

which assists to increase the difficulty some
men find in being honest.

A CAR load of " Canada beef" going from

Ontario, is advertised in the Halifax newspapers,
and Lower Province butchers and graziers are
complaining, while Halifax householders are
rejoicing at prospects of a cheap Easter cut for
the close of Lent. Nova Scotia prides herself
on home-raised beef, but the cattle-raisers of
that province have yet to learn something from
Ontario.

THE Intercolonial traffic returns for last
month shew receipts from passengers 021,318..
67; freight $39,343.35 ; mails and sundries
$6,502.85. For the same months of 1876 the
receipts were: passengers 120,243-35; freight

H. A. NELSON & .SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS 0

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West,
TORONTO.

gr to 97 St. Peter Street,
MONTREAL.

McMURRÂ Y & FULLER,
Manufacturersand Wholesale dealers in

WOODENWARE, &c.,
TUBS, WASHBROARDS, BRUSHER
PAILS, CLOTHES PINS, CORDAGE,
BROOMS, MATCHES, TWINES,

&c. &c. &c.

31 FRONT STREET EAST.
Exclusive Agent for the C. C. & Manufacturing Co's

Woodenware, iBrooms, &c.

033,481.12 ; mails and sundries 13,324.15.
Total for 1876 $57,048.62 ; for 1877 $67,164.87.
increase for 1877 110,116.25.

A GANG of female thieves has been four.d out

in Ottawa. One Mrs. Tighe had the direction
ot a number of juveniles, mostly girls who for

some time past have been stealing boots, rubbers

hams, groceries, gloves and a variety of articles
from shops, under the guise of soliciting charity.

The police traced them out on Tuesday last.
THE failure of E. Lawless, of Brockville,

which we noticed in our last issue, presents,
from the assignee's report, quite a different ap-
pearance, instead of a deficiency of bio,ooo as
submitted in the first statement, it now shows a
surplus of 13,ooo, and 75c will be realized in-

stead of 40.
A DEMAND of assignment has been made on

P. L. G. Auger, a general dealer of St. Pie,
Que., who has been in business in a not very
extensive way for the last 25 years. He failed
about four years ago and compromised at 15
shillings in the £. His present indebtedness
will not likely be heavy.

MESsRS McGARITY & THOMPSON, of Ottawa,

a comparatively new firm, though succeeding to

the old established business of John Thompson,

held a meeting of their creditors in Montreal

on the 27 th inst. and offered to compromise
with their creditors at sixty cents in the dollar.

The statement submitted showed liabilities of

$22,ooo and assets #21.ooo. The bulk of their

creditors however were not disposed to entertain

the offer made ; but demand seventy five cents.

secured, which is at present under consideration
McGarity was of the late firm Dufresne and
McGarity and had contributed on capital to the

present firm.

HEAVY shipments of potatoes continue to be
made from all the ports of Nova Scotia to the

TheLeading Wholesal Trade of Toronto.

Thomas Walls & Sons.
To Merchat Tailors:

GENTLEMEN,-Our Woollen and Tailors' Trimmings
Department is now complete. We can show you a large,
varied and choice Eelection of beautiful goods. in the
newest designs, in Scotch and West of England Tweeds,
Suitings and Worsted Coatings. In this latter line we
can offer you special value. Our stock of Broads and
Narrows, in West of England Goods, in black, b)ues, Ox-
fords and Cambridge, is well assorted In this depart-
ment you can obtain all you require for your business.

In our Staple Department we can offer Dry Goods
Merchants some good lots very low, in English and
American Prir ts, Cottons, Shirtings, Towellings, &c.

In our Shawl and Silk Departments we have some
good large lots, well worth the attention of Jobbers and
Wholesale Buyers.

Terms Liberal to Good Men.

Macnab, Marsh & Coen,
WHOLESALE

HARDWARE MERCHANTS,
5 Front Street East,

TORONTO.

United States. Eight Schooner loads are fro-
zen in at Canning and Wolfville in the Bay of
Fundy. A heavy loss will accrue to the shippers
Vessels are loading at the Railway wharf
Halifax with potatoes some of which are all the
way from Trois Pistoles Quebec. It is suppos-
ed by some that the Nova Scotia farmers will
sell themselves out of seed they are so anxious
to take advantage of present high prices.

E. J. KEMP, for six or seven years a retail
grocer of some note in Montreal, has compro-
mised at thirty-seven cents. He had worked
up quite a family business, but was nevertheless
much behind, owing $13,000. It is a suggest-

ive fact that in most cases where a trader is al-
lowed his own time, and creditors are lenient,
he swims along, and to outward appearance
flourishes ; but when the screws are put on, and
an assignee put in charge, the assets are found
unreal, and the estate often financially rotten.

A CENTENNIAL JUDGE.-An exchange says:
A New Brunswick exhibitor went back to
Canada from the Centennial without an award
for his shingle machine, and reports that the
judge didn't know what shingles were until,

after a painfully minute description, he recog-

nized them as " a species of wooden slates."

That judge, we understand, has recently inform-

ed the public that " deal is a kind of siding six

feet long, and tied up in bundles like lath."-

Lunbermnan's Gazette.
EvIDENCE given before a committee of

the Nova Scotia Legislature, shews that

whole stretches of the Western Counties Rail.

way were formed of logs and brushwood,
covered with a facing of earth, and that nearly

all the money expended so far, came from the

public treasury, very little of the contractors

money having gone into the work. Certainly a

novel way of constructing railways.
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The Leading Wholoale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS
in

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

Established A.D. 1840.

ee«d the land and it will feed you.

Lambssu er-phosphate of Lime, $30 per ton

i inch " - - 25 "
q inch " - - - 20

The first Bone Mill in Canada was erected by
PETER R. LAMB, for whcih he was awarded
a Diploma at the Provincial Exhibition 1852.

yISend for a Ciroular..sE
UBUAL DISCOUNT TO THE TRADE.

PETER R. LAMB & 00.,
TORONTO, ONT.

AMoNG recent Marine Insurance dividends
declared we notice one of 260 per cent paid by
the Aron Marine Co. of Windsor, N. S. Sever.
al Yarmouth Companies have also declared
large returns though following closely on the
payments comes the news of heavy losses.

THE estate of Geo. Thompson, wholesale tea
merchant, Montreal, who failed recently through
complications with H. J. Tiffin, is certainly not
a very satisfactory one for parties concerned.
How so large a deficit could have occurred
is unaccountable, and certainly indicates
gross mismanagement. The liabilities direct
and indirect, are quoted at 86o,ooo, with assets
representing only thirty cents in the dollar; but
which will probably not pay creditors twenty.
fiveper cent. The refusal of such seule.
ments must. surely have a beginning ere long.

JUDoE Ritchie of the Supreme Court of
Canada, is to preside at the trial of the cele
brated contractors claims, at Halifax on 2nd
proximo. It is about time those cases were
adjudicated on.

THE Windsor and Annapolis Railway has
applied to the Nova Scotia Legislature to guar-
antee the interest on their A bonds to the ex-
tent of £50,000, the money to be used in improv.
ing the lino and building new bridges.

A New York company seeks an act of incor.
poration from the Legislature of Nova Scotia
to build a line of railway from New Glasgow to
Whitehaven, N.S. They claim that the time
between New York and Whitehaven can be re-
duced to twenty six hours, and by a fast line of
steamers the passage to Liverpool will not ex.
ceed a week. The act will be granted.

A BANIING INCIDENT.-While so much is

being said just now derogatory to bank clerks

as a class it is only fair to relate to their credit

an incident that occurred the other day in ar

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH;
MANUFACTURERS. IMPORTERS AND ROLEBALE

DEALERS liN

Boots and Shoes
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street,

TORONTO.

OldValencia B isins

OLD VALENCIA RAISINS.

3,000 boxes prime.

JAS. SHIELDS & 00
institution not a thousand miles frorn Lindsay.
As related by the Post of that town, the
Inspector was paying his usual visit, and
had among other things counted the teller's
cash which was found " O. K." On returning
the cash to the teller the latter at once carefully
counted it. The inspector, a little surprised,
asked the cause of this needless ceremony,
whereupon the teller replied that he "l never
allowed any man to handle his cash without
counting it after him." The result of this cool
reply and keen business method was a prompt
and handsome increase in the teller's salary.

OIL MATTERS IN PETROLIA.

(From aur Own Correspondent.)
PETROLIA, March 27, 1877.

Not much change in oil matters. Some of
the wells reported last week have been tested
and are fully up to statement made. Next week
I shall be in a position to give the production of
each. The shipments are still large for this
time of the year, being from March 15 to 23rd
-Crude. 5333 brIs., Distillate, 1320 bris., Re-
fined, 470 brls. Since lst Jan. to date has been
shipped-Crude, go.29) brIs. ; Distillate, 24,031
brls.; Refined, 4,961 brls. Markets.-Refined

The Lciading Wtnlesale Trade oi r irontc.

G. B. SMITH
& HENDERSON,

, WHOLESALE DRY GOODS,
TORONTO,

have just opened re-orders in their speci i lines of

Cottonade and Ducks,
that scores of their customers have admitted to be the

CHEAPEST IN THIS MARKET,
Also a CABLE RE-ORDER of that notorious lino of

50 CENT

ENGLISH TWEED,
that o many of their cu-tamers have been re.ardering

and their now weil k- own Bran, s et ]Raugh Holiandus.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,

No. 65 Front Street East,

TORONTO.

ROSJONU WOOLN co.
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by lthe

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only eold Modal givon ai th
Contennial for Woollens.

12J to 27c; Crude, si to 1.25 per brl.; New
York, Refined x6óc (wine) ; London, England,
ls. per gallon (imperial). There are at present
450 wells working, and some zoO neglected.

I glean from the " Oil Derrick," United States,
that the total quantity of oil shipped from the
United States to Foreign countries for the year
1876 was 4,470,401 bris. of 4 5 gallons; 2,735,792
cases of ten gallons each. This oil was shipped
from New York, Philadelphia, Baltimore, Rich-
mond to different parts of Europe, and it appears
that Bremen received 1,264,612 brIs. and 5,000
cases, making it the largest receiving point in
Europe.
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W yld & Darling Bros. ition, the law ill be e ofpolicy should bc followed, wheneverop-

Our ORSED CA TNGS sufficient degree of detective power can be of Finance in antagonism with a phase ofOur WORSTED COATINGS expected rigidly to enforce the law. public feeling which is daily increasing in
And al other Popular Lines of It is doubtful whether the Dunkin Act strength.
I m ' or e 14o li n ~,can lcgally bo invoked in any Province be- If the question which the proposed tariffImportedsides the two that formedUpper and Lower changes raised had been met on this

Are Pronounced by Independent Buyers to be UN- Canada where it was passed, and until this ground, Mr. Cartwright's critics would haveSUP i a>Markty o is settled by competent authority, or the taken up a stronger position than they did,
Varlety of Delgn, Act i. specifically extended to the other though it is not probable that there would

Excellence in Value and Provinces, the Prohibitioniste will not be have been any marked difference in the
Geneal Aaptallltable to achieve any practical results out- division list. It is quite possible that theGeneraly ide of Ontario and Quebec. If they were views which political parties in Parliament

TO TDU able to enlist the services of the Roman find themselves obliged, by the conditions
REQUIREMENTS 0F Catholic priets of Lawer Canada in the of the general warfare in which they arc

cause, it would do more ta ensure the suc- engaged, to adhere ta, differ widely from
cess of prohibition than anything else. the growing opinions which find freer ex-

Wyld & Darling Bros., In face ai this mavement, perons inter- pression out of doors.C7 Y ested in the branches of manufacture and The gage of battie thrown down by the
TORONTO. commerce, against which it is aimed, wiu Opposition oovered the whole feld of Pro-

do well ta regard its success as among the tection and Free Trade. It was flot a bat-
possibilities of the future, and act accord- tic forced on by the tariff resolutions of theaHE MONETAFìY T EGovernment. It would have been quite

T IM E5, ibition, mth l a will be e inl efo rdus t e rpoe ha g s

AND I RADE REVIEW. equity would not require that, in prohibit- possible todics h rpsdcags
ing a commerce that has been carried on on strictly national grounds, if the contestunder the sanction of law, the Legilature had cneen confined ta the narrower rangeTORONTO,________________MAR._30,__xpct should not provide some compensation ta which the specific items indicated. A
those whose fixed capital is made value- cause is seldom advanced by prematurelyENFORCEMENT 0F THE DUNKIN les. b the change. But that the chances exposing it to an overwhelming defeat.

ACT. of obtaining compensation are very slender What we wish here distinctly ta mark i
is a fact that must bc faced; and in propor- the wide diffrence between the assertionWhen the Prohibitionists found they tinn as the movement gathers strength, the of a general policy of protection and thewere taa weak ta obtain a majority in the inadvisability of increasing the total of such deire to take advantage of opportunities,Dominion Parliament, they set to wark ta fixed capital cannot fail ta impress itself such as offered whn the deficiency ad-sec what they could do in the way of local thoimnished the Minister f Finance that he

cuose iteuld. mO t esur the suc-

prohibition, under the Dunkin Act. They temperance, unhappily, na one is permitted must get more revenue, ta lay necessaryhave been able ta procure the adoption of ta doubt; but men will continue ta the end duties in such a way as will tend ta stimu-that act in several counties of Ontarii, with nfthe chapter ta dffer as to the best means late domestc manufactures. The two pa-the result that, while the sale of liquor i of putting an end ta them. Same day the icies, though they may have smething in

doee iel tom regard its succes as amonoth

question may be decided by force of a leg- common, are quite distinct.hibited in others. In the towns, the great- isiative majrity. Sa eager were the combatants for battleest degrec of resistance ta the measure is that they repeated old war cries withoutmet. But the movement shows considera- utapping ta enquire if the words used werebic vitality, anld it would not be easy ot THE TARIFF DEBATE. wrested from their truc and obvius mean-present ta predict the limita within which ing. The distinction bctween a revenueit is likely ta be bounded. If Prohibition The debate on the tariff changes ha not and a pratectionist tarif was nt properlycould show in this way that it counted any- much contributed ta the elucidation of the defined. The defenders of the existing tar-thing like a majority af the whole popula- subject. Instcad of clearing away the mists iff policy, which had been attacked alongtian, it would be able ta carry Parliament that hung over it, the effect seems ta have the whule line, assumed that 17 per cent.by storm and obtain for itelftuncontrolled been ta increase the obscurity. The tmaliy dsway; but whethcr it will ever ho able tac would be protection. There are tw o sensesdo so, it is impossible ta judge from present dcmed it necessary ta make, for revenue in which the term revenue tarif may c unindications. purposes, did not necessarily involve a dis- derstood: it may mean the highest tarifSa long as Prohibition sways onîy a local cussivn of the entire basis of the tarifv, on which can co-exist with the maximumsceptre, under the Dunkin Act, it cannot the groundf of Protection and Free Trade. amaunt of revenue, or i may meanb very effective even where it appears ta The real abjection which naturally arse to the highest tarif a which the exigencies ofhave control. The prohibition of the sale the policy of Mr. Cartwright, was that, the revenue demand. The oppnents of aof liquor muet be very incomplete, while when ho found himseîf in want of mare rev- change generally assumed that any increaseimportation and manufacture go on. One enue, ho did pot select for increased duty in the existing scale of duties would ho at-
result would b. illicit sales and clandestine some articles which the stimulas of a tended with a las. of revenue. This is adrinking; but on the whole there could higher duty would gradually encourage the point on which there seems to a stronghardly fail tahoa decrease in the whoOe manufacture of in this country. Therein, andunaccountable misconception. A gancequantity of liquor cansumed. In places in aur opinion, lay his error. To ignare at the history of American tariff legislationwhere a large majrity is in favour of pro. the strongly growing desire that this line will show the erroneusness of the assump.
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tion that 17* per cent. is the maximum of
a revenne tariff, beyond which any increase
will diminish its productiveness. Before
the civil war the tariff of the United States
was pitched at the scale of 30 per cent.
with minor variations ranging from twenty
to forty per cent. When the war expend-
iture made it necessary to augment the
revenue, the general scale rose at least fifty
per cent. on the old rates. Customs' duties
so high as forty-five per cent.must frequent-
ly have defeated their own object, if they
had not been in some measure counter-
poised by excise duties. But the ante-war
tariff of thirty per cent. was a productive
tariff. There is no reason to believe that
a 171 per cent. tariff would produce more
revenue than a 20 per cent. tariff in this
country. We are quite sure that, if the
Minister of Finance requiresstill more rev-
enue he would raise the whole of the 171
per cents. to 2o with full confidence of a
favorable resuit. It will tend to clear this
discussion from sorne of the mist that en-
velopes it, if the notion that a 171 per cent.
tariff marks the maximum revenue figure be
discarded, as an assumption not founded
in assured fact or supported by circum-
stances of probability.

When it becomes necessary to raise more
revenue, as occurred this session, the addi-
tional amount should, irr our opinion, be
levied on such articles as Canada has some
special facilities for manufacturing. It is
probable that Nova Scotia will become a
great iron-producing country, because there
the two materials necess#ry for its produc-
tion, coal and iron ore, are found aide by
side. These two materials have lain there
till the present time, without its being pos-
sible to make them aid to eny extent worth
speaking about in their mutual develop-
ment. t present an attempt is being made
to create a new industry there ; and if a
slight additional duty on pigs, for a short
time, would aid in placing the new indus-
try on a competitive footing, it seems to us
it would be sound policy to lay it. We do
not give this as a case that should have
been dealt with, but only bring it forward
to illustrate our meaning.

Another fallacy which cropped up during
this discussion was, that any.Wight increase
in the tariff which should incidentally bene-
fit some new branch of manufacture, would
necessarily draft labour from a profitable to
an unprofitable destination. This assumes
three things: that one of these employ-
ments is profitable ; that the other is un-
profitable-both of which are gratuitous-
and that the only source of labour supply
for a new industry is to be found in an old
one; that the workshop draws its strength
from the weakness of the field. The faci

that we are importers of labour, as well as
the products of labour, is forgotten or over-
looked; and that we are obliged to limit
the importation of labour, which means
productive power, chiefly to that which is
unskilled and least productive, on account
of the absence of greater variety of employ-
mente. Whenever we can establieh and
maintain néw branches of industry,we shall
have no difficulty in importing the labour
and the skill necessary for carrying them
on. If these fallacies be eliminated from
the discussion, in future, a great point will
be gained.

FINANCIAL REVIEW.

The following in the last official return for
the Banks of Ontario and Quebec :

This movement is likely to be general, for
irrespective of the slackness of demand for
money for business purposes, there has
been, and yet continues, so large an influx
of funds from England and Scotland seek-
ing investment here, that there must come
a weakening in the rate allowed for local
deposits. Although it is a fact that these
foreign funds hitherto have found securities
ready to absorb them, yet it muet be re-
membered that they have gone to a very
large extent indeed to fill the gap made by
the deficiency of last harvest, a falling off
from the average much below what is gen-
erally understood, and which has imposed
a burden on the country which will be felt
for some years. The competition of foreign
capital is not felt so much now, but when
there returns a good harvest time-particu.

larly if we are favoured à)LIABILITIEs. V v-

Janyears of abundance-the bankswill find it
Capital authorized .. 8 6896,7 e 68,6M necessary to reduce their rates for deposits,
Capital paid up .. .. 62,125,924 62,235,409 - and almost inevitably there will be a lower-

Circulation ........ of the rate al round for borrowed
Government deposits. 9,621,393 10,115,588
Public deposits on de- The Banks would do well to take into

mand-----------34,402,641 33.352,109 their consideration the question of imposingPublic deposits at certain restrictions upon the handling of
notice ............ 28,170,531

Due other Banks in
Canada----------1,526,067 1,060,293 mutual discussion on matters affecting their

Due from Banks not
in Canada........2,76,455 2,279,060

Sundries-------------84,074 127,638 but think that if our bankers did ,4 they
- ______-would discover that the opportunity wouldQ94,389,234 193,773,623 develop mensures of great value in the con.

ASSETS. duct of their institutions.
Specie and Provincial The malicious rumours set afloat within

Noes-----S 32~6,6î48 2810,3

Notes .......... 4,4 5,057,312 the past few days-rumours without a haoter ankcheqes-r 
s dow of foundation, but which we know toDue from other banks have caused the withdrawal of deposits fromin Canada--------. 3,334,5a2 3,208,338 more banke than the one struck at, odi-Due from banks netre all ro for wed

in CanadaB d8,465,480 6,562,57e o a e i
-- find these institutions very unprotectedAvailable assets.. 29,603,116 29,14lt454 fror itis perpetrators. Bank panics have

Government stock . 1440271 1,405,595soh s
Loans to Governm'nt 18735 114,283erts anLoans to Corporations 4,413649 3,579,654 banks have failed, when perfectly solvent,
Loans on bank stocks under sudden pressure. That alarge shareoand bonds--------.gAogSE o 8,947,955 of the capital cf our banks.should be more-
Current discountsa... 113,688,787 T l so855,4a4Notes overdue- -- 36,258,886 6,250,945 ly used as gambler' stakes is discreditable
Real estate ...---.. 966,865 967,956 to the country and injuricus tothe banke toBank prernises------.3,082,093 3,10,5,926 a xetadi anrte a nOther assets--------.1,652,520 1,541,747 a xetadi anrte a n

day realize by a disaetrous ehaking of pub-
D170,396,023 r 70,910m918 lic confidence The bank more directly

The ordinary changes arising from t me the subject of these rumouru, shows in Feb-
routine cf business in February are seldom iruary a considerable increase in deposits at
of much significance, and in a period like notice, which in January were e2,332,271,
the present muet be without speciflc inter- and in February t3,656,950; the specie
est. The diminished liabilities and in- and Provincial note reserve is aise increased
creased assets merely indicate the continu- very largely, and circulation has shrunk
ance cf the depression which leaves e only in the sae proportion as other ankd.
much capital unused and unproductive, We note too a diminution in its return cf
that the banks find difficulty in placing notes overdue unsecurc ysove.
their funds. Already notices bave been Hlders of bank stock and tht c.uklic have
given by os e of a reduction in the rate of a right which the law should protect te
interest on deposits payable after notice, have their property and intereste guarded
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from the fraudulent machinations of mere
speculators.

The facilities for stock operations aretoo

great ; they have led to such a general

dabbling in speculation that a recent visitor

to Montreal informs us that he can only
compare that city now to San Francisco,
where nothing is talked of but mining shares
by ail classes ; so in Montreal, there is a

rage for gambling in bank stocks. If this

has been caused by hard times, it will be

found to have been by far their worst resuit.

AMERICAN LIFE INSURANCE COM-
PANIES.

A noteworthy amount of attention is just
now being given by the leading newspapers
and periodicals of the United States to the

general subject of life insurance ; and
especially to the discussion of the condition

of life companies generally in view of the
disquieting failures of the Continental, the
Security and others. Articles, especially
worthy of perusal, have appeared upon this

subject in Scribners Monthly, and in the
Nation. The magazine points out the fact
that these last ten years has had the effect,
in life insurance as in every other business,
of bringing to the front "an unworthy class

of men, who have built up unsound com-
panies on speculation, and in some instances
have resorted to fraud to conceal their
weakness," but contends that ail branches
of trade deserve to have like condemnation
in that they have indulged in over competi.
tion, excessive haste to grow, and are guilty

of extravagant expenditures, and misre-
presentation of their affairs.

We must not, however, run away with the
idea that such conditions are unprecedented
Other countries have passed through
similar periods of unhealthy inflation anc
falsification. Indeed, it is stated in ar
article which we print elsewhere, that th(
youth of the American system has beei
healthier far, in.respect of morality, thai
that of the English, and even to-day thi
English Insurance atmosphere is not clear

The disgust and suspicion that have beei
occasioned with respect to American Lif
Companies by the revelations concerning j
few defunct ones, have extended perhapi
unfairly, but naturally enough to many com
panies that have not merited it. And it i
even contended that, compared with th
wickedness developed in other business
American insurers have been too easili
frightened. In this connexion the Insur
ance Monitor points out that the companie
of the United States now hold somethinl
like $400,000,000 of assets, covering risk
amounting to nearly 200,000,000, figure

through life insurance failures into com-
parative insignificance."

It is well, of course, to combat general
distrust with figures such as these, and to
re-affirm the soundness of the general run
of companies, but for the satisfaction of
those who have suffered and by way
of future precaution, the need is not alone
new legislation for which such~clamorous
demands are made, but, as we find it in an-
other column of the same journal : " What
is needed to purify the insurance atmosphere
is the sarme as is required to purify the
commercial and business atmosphere
generally-a swiît and certain execution of
the laws. When it becomes certain that
crime will be punished there will be less of
it ; and the good men of the profession, who
are now smirched by the ill repute and the
evil deeds of the bad, will be relieved from
their present embarrassments. Criminal
prosecutions for criminals; Jersey justice for
felons! These are better than legislation."

We spoke a moment ago of figures. It
would seem to be more than evernecessary
if confidence is to be restored, that what
are called across the une the "hard pan "
figures of the position of each company,
shall by some means be made abundantly
plain and accessible to the insurers and the
general public. And here, it seems to us,
in spite of the outcry about the uselessness
of Insurance Commissioners, is the pa.rtic-
ular in which such functionaries, if com-
petent and honest, can be of great and
immediate service. If some have been
remiss, and others worse than useless, that
need not imply that no honest or able men
can be found. A rigid valuation of assets,
severe pruning of expenses, and in some
cases the removal of oûlcers deficient in

icharacter and abiiity, are points whicb it is
Iright to tirge, as they are being urged upon
the home companies by the American in.
surance press. The pursuance of sucb s

ipolicy wiii doubtless remove a number oi
iunsafe and undesirabie companies. Cana.
dians who hold life policies in United State-
companies naturaliy desire to be informed

1 amidst ail this excitement, whetber tht
-companies chartered to do business here art

3, safe. We are glad to be able te say thai
s among ail the American companies takini
- risks in Canada, there are not more thar
e one or two that tbere is room to doubt
L> These are companies whose modes of doinÉ

*business are by no means reacsuring as tc
~eitber their cbaracter or standing. The3

may be sound, but tbey sometimes act as i
s they doubted their solvency. We havc
n- already had occasion to mention one whi-1
s bas been buying up its policies in Canada ai
s prices whicb are most unjust to the holders
a There bas been some unnecessary alarnw c os

created by the publication of the fact that
very large salaries are paid to the Presidents
of some American companies, even exceed-
ing that paid to the Chief Marine Inspector
of Vessels in England, v ho gets a salary of
825,ooo a year. The talent necessary for
the conduct of Life Insurance, where un-
told millions are at stake, is everywhere a
rare commodity; and the President of these
companies, so far from being a mere figure-
head, devotes his whole time and energies
to the work. The ratiopf expenditure to
income would always be a fair test as to
whether companies were extravagance in
their management. We would again warn
our readers against being influenced by
interested parties and surrendering their
policies upon any pretext, without adequate
compensation.

INDISCRIMINATE COMPROMISES.

It is generally agreed that the system of
accepting compromises from insolvent tra-
ders and allowing them to continue, is dis-
organizing the whole mercantile commu-
nity. The evil has existed for years, and
appears to be growing. When remonstra-
ted with upon the practice, some whole-
salers have replied : " What can we do but
accept what is offered us ? If we put the
estate into an assignee'shands we shall get
still less."

We would suggest that it is needful some-
tirnes to look beyond the individual estate,
or the present inteFests of the creditors in.
terested in it, and consider the effect of a
certain policy upon the body commercial
and upon the future. If, for instance, a
trader offers more for his estate than can
be had for it by liquidation (on the princi.
pie that Ilit is worth more to bimn than to
any one else"), it may be that it is not
therefore tbe best tbing to do to accept bis

r offer. Ifbebassbown bimselfincompetent
by buying recklessly or crediting too large.
iy; if disboneety is apparent in bis state.
ment of affaire; if bis famiiy or other ex-
penses bave been extravagant, or out of

>proportion to hie trade ; or if there are
tmanifestly too many chope in tbe town or
Slocality for this one to succeed, it is sureiy
ifolly to tempt another failure in the future,

by encouraging bim to compromise and go
~on again. How are undesirabie men to be
weeded out and the trade purged, urilese
sucb faulte as we bave named are watcbed

f and punisbed ?
There is abundance of experience to

ishow that under conditions such as we have
tinstanced, to compromise once bas only
been to pave the way for a second and a

ithird failure. It would bave been money
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in the pockets of wholesale bouses, there- much time for this loquaciouS gentlemen to fied witb to tbe announcement of the

fore, to have wound up the estate at once. persuade bis clients that it was not in their fact that the Government had aiready

If there are six general stores in a village interest to pay in full, for he knew bow to taken action by sending one of its officers

which can support but five, is it not wise to obtain a settlement for them at about sixty over to St. Catharines to look into the com-

discontinue one especially when the sixth cents. The sequel of this is that the firm pany's affairs. I hey determined to raise a

has already failed and is asking leave to go bas since compounded at tbis rate. The fund and to petition tbe Dominion Govern-

on again? insoivency law, even tbougb amended every ment to send Prof. Cherriman to look after

Creditors, when assembled to consider session of parliament, will not prevent un- their intereste. We shah look witb intereat

an insolvent's affairs, are ordinarily given principled men from defrauding tbeir cred- for the official report of tbe examination,

to follow the lead of any one of themselves itors so long as the latter neglect to give the need for wbich was quite apparent.

In the direction of leniency. Talk of the sucb meetings more oftheirpersonal atten- And it will be very satisfactory to find that

hardness and cruelty of creditors! There tion. this old company in better shape tban

is rarely any such thing in Canada, as cru- the doubts and fears of many of its mem-

elty to a deserving debtor, and their readi- UNION MUTuJL LiFE INSURÂNOE com- bers indicate.

ness to take wbat in offered causes tben a P 0F MiN.-Tbe twenty-sevent an-

loss of money sometimes. We recaîl an nuai report of this companv is at hand. It THE HARD TIMES.

instance in wbicb a firma sbowing a fair but bears the signature of Mr. John E. Dewitt,
reduced surplus, offered seventy-five cents tbe recently chosen president, whose tenure We are glad, upon occasion, to give both

in tbe dollar, and it was on the point of of a like position in the United States Life "ides of a question, and do not desire to press

interestditoupon anyfsectionrofetheebusiness

being asseiiting to, wben one creditor ob- Company was se successf ni. The system ohadyunaysetnofhebies

jected, and gave reasons wbicb carried the puse yteUio uui sstfrhcommunity. Occasionally wc hear fromn friends

with bim against the settlement a among the retail trade wbo consider that w are
c .by the presideqlt, is al that can h desired, "down upon" them, and that we nglect te

The result in this case was that the firm and the language and sentiments of the re- criticise the wbolesale bouses. Any one wbo

paid in full with interest. In another case port discliose the unusuai calibre of the man, reads our colums attentively will ardly fail to

a number of bouses had given proxies to a as weil as a minute knowledge of the princi- se that this is not the case; but we gladly give

representative at an inselvent's meeting. pies and practices of life insurance. It is place to some extracts from the letter of aat Re

and that representative 'favored a settle- excellent reading. Te company's securities tailer," who is speaking of the bard times whic

ment at sixty cents, aithough the estate and assets of ail kinds bave been subjected country dealers are experiencing at present, and

showed a surplus. Here again a firm cred- to ire-appraisai and reductions made where the many difficulsen t oey encounter, says

itor, wbo attended the meeting and raised shrinkage in value required it. This being "lThe evil is being intensified by the wol.

bis voice against compromising, carried bis done, the surplus, after providing for re- sale trade sending eut scb crowds of commer

fundan traolr.~h setiion od the ominiontGover

point, and sixty-six cents in cash was reala insfrance of risfte or the 4j per cent. bis,

ized fro the estate by selling the stock. bd t hetber good or bad. Now the retailers who
f$722,236. e ebserve, appene e arc sound have a very deep interest in this mat.

ere stne peron attedance an the president's report, an account given by the ter, and it is in their hands te do a great deal to

Governmenta Commissieners for Maine and bring about better times. Let every gond man

creased yield fromn an estate and removed a Masachusetts, of the resuit of their ezam- in the retail business refuse te give an order to

superfluous trader. -The personal care of ination into the cempaly's affaire, in wbich, any commercial traveler under any circumstan

some creditors bas just averted the settie- addressing the president, tbey IIdeem. it ces, but select one trustwortby wholesale bouse

ment, at twenty-five cents, of a Belleville thi uyt umtt t aaesadin each line of business in wbicb hie deals, and

hthe doubt and fears of many ofnaitssmem-

furrier, wbose failure bad seme sinister fea- poiicy-holders,"lhe conclusionste whicb they go and buy from that bouse alone, or send tbemn

turesand tbe stock bas been sold eut of bis bave coe. It seems te us that these offi- orders by letter. The wbolesale trade wil then

oands. In weeding eut tbe incmpetent, cias are going a littie eut ef their way te soon tire of sending eut commercial travellers

the superfluous, and the disenest, geod report tel anyone, except the Government te sel only to doubtful men."

work is donc. wh employa them ; and we question if such There is an old-fasbioned common-sense ring

We would impress upon the principals of a proceeding wouods be considered regiar about this suggestion, and there are some bouses

wbolesale bouses the importance of giving ws io succu.who approve it ; but we fear the notion of bring-

personal attendance at meetings efcrediters. Urited States. In this cale they bave ony among ahe retaei tadmerwho trer a tee aed

Tbey will find it abundanty profitable. good te report,; but their consentiig te aon e Theom and te be glecs tnoed

The frequent practice f placing proxies gratify the heada of any institution i a r no rt ineed s t alte o eedfun te ignore

in the hands f lawyers and professional m inn e outhe thu ua offcalib f t m an, read o L a b ont ely ret il l rhartd ai or

accountants ougst te be abandoned. Un- a e as a ine the rin i - h at t is no t ease ; but we g a giv

fortunately ~ ~ ~ ~ ~ b amnshs br r esn o se nterpreted as te, impair their useful- correspondent suggests, confine his purchases
ren atve foant nthe intere te t in nes as unprejudiced publie inspecteil. as nearly as possible to one ouse eacb lin

ad thatave fd inad of setle excellen read and buy from the traveller cf ne other, and a

met etosity c ent the -sae A number of dsafi pi od great stop would be taken towards better times.

were1 epeced o rpresnt.Insancs ae -Anumer f dssaisfid plicholers We close in the words of another valued cor-

not wanting te prove that suc a course bas of the Niagara District Mutual Insurance respondent: It is tru there are too many in

been adopted. We remember an instance, Company called a meeting of its 'embers business, retailers certainly, and may be whole.

only a few weeks ago, were a large house th urge upon the local Government the salers to, still many persons t oink that it e

hisvi esn apre i sr dnecssity of a thorough investigation into keen c mpetition only, whicb solvent merchants

pad stopped payment, n as a rel -in srance have te fight against, but there is much to con-

meeting of creditors arranged te pay in full the condition of tbe company. Many ea- tend with through business men failing, and
in refused, we understand, te pay bankrupt stocks increasing in number, througb

firm stand of one ceio secue anin-o Goernmevnta Comsinr o an an rn bu etrtie.Lteeygo a

by ge otting an extensio peso na cre of iation int m a ny' afr s , in which, incompetency, duplicity, and rascalty; and

interest. Upon hearing asagain thrugh incendiarism preyin on the vitalse

lawyer obtained an interview witB the un- quence. This meeting was eiadyesterday ef healty business. A whichan st an

hortunate ebtor, and it did not require cafternoon in this city, but not being satis- financially rbust to wittand those cankers
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which infest every section of our mercantile
community."

TONTINE SAVINGS ASSOCIATIoN.-We have
received a neat little pamphlet descriptive of a
new plan under the above name, of investing
savings. It has just been incorporated under
chap. 34 of the statute 3 7 th Vic., with head-
quarters in London, Ont., Mr. J. F. Mahon,
cashier. The principle of the Association is the
application of the Tontine principle, which has
met with favour and success in life insurance to
the ordinary savings bank, and in this case the
experiment is being made in connexion with
Johnston's Bank in London. The prospectus
gives out that depositors will receive, not only
the ordinary rate of interest allowed by savings
banks, but will participate at certain intervals in
the accumulated profits resulting from the in-
vestment of the whole deposit for the whole
tontine period. These periods vary in duration
from one year to three years, and the lowest
fund for investment is $oo. The salient.fea-
turcs of the system are set forth with much
ability and clearness in the pamphlet before us;
and the tables given lead to the conclusion that
for persons whose transactions are limited, and
whose needs do not extend to the amounts
usually loaned by Building Societies, the Ton-
tine methods of this association form- an advan-
ageous means of investment.

LONDON LIFE INSURANCE COMPANY.-It will
be seen by the statement elsewhere of the Lon-
don Life Insurance Company, that a consider-
able and increased business has been obtainedfor 1876 by this young institution. The assets
are increased by nearly one half, which is a
noticeable gain as compared with the growth of
the liabilities. Their re-insurance reserve has
been calculated at 44 per cent, which is a prudent
and conservative step. Another good feature is
the writing off, thus early, of the preliminary ex-
penditures made in organizing the company. It is
a somewhat rare step for a company not yet three
years old to take, but a very proper one never-
theless. About seven per cent of the company's
income is derived, we observe, from Accident
insurance premiums, of which one hundred and
thirteen are in force, averaging over $1,300 each.
An increase of the stock to 8250,000 has been
decided upon.

-Interest tables are so necessary a part of
desk furniture for business men, that any im-
provement of them must be generally welcomed.
We have seen the advance sheets of interest
tables to be issued by Mr. C. C. Cook of the
Imperial Bank, Ingersoll, in which a novel con-
venience is found which must save time and
eye sight. The pages are tinted pink and the
rate of interest water-lined as it were, in large
figures down the page, which relieves one from
tracing out the corresponding amounts with a tstraight edge, or with the finger. The book
deserves to «have a good sale. It would have
been well had the tinting been green or blue, as
being more restful to the eyes.

-The Beaver and Toronto Mutual Insurance sold $34,789 40; Two dividends of $50 eachCompany bas succeeded in getting its bill absorbed 814,60 oo ; Reserved for dividend of
through the House of Commons with but slight Premium on New Stock, payable 2oth March,
amendments. The principal one of these pro- 31,789 4o Transferred to Reserve Fund 20,000-amenment. Te prncial oe o thee po0. Lt is with mucli satisfaction that the Di-vides that in the event of the company deciding rectors have been able thus to increase theto continue business, it must deposit 850,000 Reserve Fund. They would impress upon the
within one month with the Dominion Govern- Shareholders the advantages of adding to it

yearly, thus aflording additional security toment. Lt ils hardly likehy that this deposit wihî Bank's Depositors, and, at tic samne time,be made ; it follows therefore that the company rendering a dividend certain in the most un-will have to re-insure its risks and wind up its profitable of seasons.
business. The bill not yet having passed the The final instalment of New Stock was sold

on the 14 th ultimo, and the prices realized rang-Senate, no immediate action will be taken. ing from 6o to 66 premium-show the high
value the public place upon the stock. The net

#8OooOamount realized for premium on New Stock-Newfoundland exported about 8,ooo,ooo amounts to 831,789.40, from which, as directedin products of the fishery, forest, andi mine, last by the Act of Incorporation, a dividend
year, of which some $6 Ig,ooo came from copper amounting to a little over igi will be paid to all

tic Shareholders, on the payment in full of in-and lead. Many branches of trade not hitherto stalment of Stock due the 14 th inst.conducted on the Island have been begun, agri- On motion of William Welsh, Esq., secondedculture is being carried on to a promising extent, by Hon. James Warburton, the Report was un-and there are 120 large fishing vessels on the animously adopted. The election of Directors
for the ensuing year resulted in the old Boardstocks in anticipation of a good season. 't 'S being again returned.about time this rich island was incorporated in. GEORGE McLEOD. Cashier.tte Do in i f Crmnon o anada.

-Evidence given before a jury in Woodstock
has resulted in the commitment for trial of
Philander Slaght, as an accessory to the burning
of his.grist mill in that town on the 4 th ult. A
detective from Toronto named Ettleson, also
caused the arrest of one Manly for arson. The
following is a copy of a remarkable letter which
Manly had written for some accomplice evidently
and gave to the Mayor.

. Monday
as you said you would be here.on Monday you
will get this I have primed eight stores and
pierced both walls of the Banks and there is a
Cooper Shop and several planing mills which
will serve as good decoys bring my other needle
for my instrument as i broke my fine one also
some more of that combustible as I used thelast on tuesday night and it did not get into thestable as i expected also there is five Hotels
pierced and i am watched so close i do not think
it safe to stay any longer so I will go to
Hamilton to-day and i will leave the rest to help

"nu- Report.The citizens of Woodstock are to be congratu- In presenting the Second Annual Report oflated on their efforts to discover incendiaries the company's business from îst January, 1876,who have troubled their peace ; the evidence to 31st December, 1876, your directors con-
thus faeem to id i th ate the ha i e t gratulate the shareholders on the result of thethus far sems to indicate that they have got past year's operations. Notwithstanding thehold of the right parties. excessive depression in all commercial enter-prises during the past year, and perhaps more

especially tiat of Insurance, wierein competi.UNION BANK OF P. E. ISLAND. tion has been of the keenest kind, the progresaof the company has been most satisfactory. Thetotal number of applications received for LifeAt the Twelfth Annual Meeting of this Bank Insurances was ao, of tese 38, not being con-held in Charlottetown on the 7 th inst., the sidered advisable risks, were declined by yourReport of the Directors was read of which the directors, on advice of the company's consultingfollowing are the main portions. physician ; on the remaining 463 lives, policies
were written assuring thc sum of #50,50--"In submitting to the Shareholdeis the result tie premiums amounting to 14,072 36; of ticf ast yar's business, the Directors have the 463 policies issued, 49 lapsed after ipa hBatisfaction of stating that ti affairs of the first instalment of the premium, and 52 were notBank continue in a sound and prosperous con- carried out. 0f the 384 policies in force at 3r'thition, and that althougi it bas been a year of December, 1875, one for Siooo became a dlaim,great general depression in trade throughout and 133 lapsed from non-payment of the pre,he world, the Bank's profits have exceeded miums, thus leaving in force at 31st December,hose of any previous year. 1876, 612 policies, assuring 86 70,r3o-the pre-After covering aIl charges of management and minms on which amount to 120,069 79.vritting off bad and doubtful dcbts,-The net In tic Accident Branci one hundred andrdinary profits of the twelve months just closed, forty-threec poicies were issued, assuring ticMount to $34,078 96; Premium on New Stock sum of l183,000, of these three have expired,

LONDON LIFE INSUR.ANCE COMPANY.

THE Annual Meeting of the shareholders of
the above company was held at its offices inMolson's Bank Building, Dundas Street, Lon.
don, Ont., on Wednesday the 21st instant. A
large number of the shareholders were present,
amongst others were Messrs. joseph Jeffery, A.T. Chapman, D. Macfie, W. F. Bullen, EdwardHarris, Geo. B. Harris, Col. John Walker, W.Bowman, P. Birtwistle, John Burnett, Benj.Dawson, A. S. Emery, J. H. Elliott, Thomas
Green, J. M. Denton, J. F. Mahon, J. Johnston,Col. Jas. Moffatt, Geo. Robinson, C. N. Spencer,
John Stewart, Isaac Waterman, John Wright,&c., &c.

The President Mr. Jos. Jeffery, was called to
the chair, and the manager Wm. Mardon acted
as secretary. The notice calling the meeting,
published in the Ontario Gazette having been
read, the manager presented the Director's re-
port for the year.

III4
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twenty-seven have been cancelled, leaving in
force on the 3ist December, one hundred and
thirteen pelicies, assuring $155,000 ce.

The asuts of the company amount to 046,-
964 o6 ; being an increase of 50 per cent. over
last year.

The liabilities ainount to 147,363 94; being
an increase of but 32 per cent. over last year,
and are as follows: To stockholders, 822,420;
and to policy holders for re-insurance reserve,
124,943 94. This amount bas been calculated
by the Hon. Elizur Wright, U. S. Insurance
Commissioner for the State of Massachusetts,
the best Insurance authority on this Continent ;
the Reserve has been calculated on the tables
of combined American experience and interest
at 41 per cent. per annum, this rate being the
only sound basis on which all Life Insurance
reserves should be calculated. Had the reserve
been calculated on the same basis as fast year,
viz., 5 per cent. interest, it would only have
amounted to 123,843,49, a difference of îr,1oo,
and which would have shown the liabilities that
amount less. In accordance with the require-
ments of the Insurance Act of March last, 39
Victoria, Chapter 13, the company has deposit-
ed with the Local Government the sum of
825,000 ; and now holds a license to transact
business in the Province of Ontario. Your
directors would here point out the ample secur.
ity to policy holders. The liabilities to them
amount ta 124,943 94, and tIc security ta 8137,-
044 o6, being assets as per balance sheet 46,-
964 o6, and balance of uncalled subscribed capi-
tal, $go,o8o ; or nearly six times the amount
required to reinsure all the company's risks.

Tbe wbole Board cf directors now retire but
are eligibie far re-election.

WM. MARDON, JOSEPH JEFFERY,
Manager. President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
3IST DECEMBER, 1876.

Receipts.
To Balance at ist January, 1875 .. I

Life Premiums ..............
Accident Premiums ..........
Interest on Deferred Premiums
Income from Investments......

Disbursements.
By Balance at îst January, 1876 .. I

Investments..................
General Expeuses account-
Salaries, Agent's travelling ex-

penses, Rent, Gas Light, clean-
ing Offices, License Expenses,
&c ........................

Printing, Stationery, &c ........
Postage and Stamps ..........
Office Furniture................
Agents' Commissions ..........
Medical Examiners' Fees ......
Death Claima ................

" Accident Indemnity Claims ....
" Balance cash in Molsons Bank..

A sets.
Huron & Erie Stock.. 8 2,112 oo
Ontario S. & I. Society

Stock ............ .8,85o ce
Dominion S. & I. So-

ciety Stock........ 7,200 00
Agricultural S. I. & So-

ciety Stock ........ 2,200 00
Canadian S. I. & So-

ciety Stock........ 4,590 ce
Mortgages on Real

Estate ............ 3,450 80
Cash Molsons Bank .
Deferred half-yearly &

quarterly Life Pre-
miums ...........

42,590 62

17,971 02
2,206 16

234 29
2,303 70

64,375 79

40,621 61
11,583 68

8,317 32
224 77
158 28
73 25

874 11
1,174 62
1,ooo ce

184 20

163 95

e4-375 79

$38,402 80
163 95

4,707 15

Premium Notes, for
first Premium on y),

Accrued Interest ....
Office Furniture, &c ..
Balance ............

2,506 85
944 O1
239 30
399 88

147,363 94

Liabilities.
To Stockholders ................ $22,423 o
" Re-Insurance Reserve of Life

Policies, calculated on Tables
of American experience, and
interest at 44 per cent ...... 24,551 76 t

" Reserve on Accident Policies .. 392 18 i

$47,363 94
-- I

Balance Io debit of Profit and Loss account,
8399 88.
To the President and Directors of the London

Life Insurance Company:
GENTLEMEN,-WO bereby certify that we

have carefully audited the books and accounts
of the London Life Insurance Company from
Ist January, 1876, to 31st December, 1876, and
that we have had produced to us Vouchers for
all payments, and that the assets, in the shape
of Mortgages, Stocki, and Premium Notes, have
been severally produced, and that tey agre
witb the books and accampanying balance sheet,
and the Statements of Receipts and Disburse-
ments are correct, as shown by the books of the
Campany.

WILLIAm F. BULLEN

JOHNB ' Auditors.
London, Ont., March 15, 1877.
The President Mr.Jos. Jeffrey moved, seconded

by Mr. A. T. Chapman, that the report just read
be adopted and approved of. After a few re-
marks by Col. Jas. Moffatt, the resolution was
carried unanimously.

The President then addressed the meeting on
the subject of increasing.the capital stock of the
company, and read the following resolution
which would be voted on by the shareholders:-

"That the capital stock of the company be
increased ta two thousand five bundrcd shares
of one hundred dollars each, the new issue of
shares to be allotted to the present shareholders
pro rata. It was then movedby Mr. D. Macfie,
seconded by Mr. Wm. Bowman, that the resolu-
tion just read be adopted, which was carried
unanimously.

Mr. John Burnett, in moving a vote of thanks
to the President, Vice-President and Board of
Directors, said he had great pleasure in doing so
as the whole Board had given their time and
devoted their attention to furthering the inter-
ests of the company during the past two and a
half years, without any fe or reward, and more
especially was this the case in regard to the
President, who had given his services (and all
present knew the many engagements he had and
the value of his time) more or less every day
since the company was sterted, in the direction
of the company's business. He would now
move the following resolution,-" That the
thanks of the shareholders are due and are here-
by tendered to .the President, Vice-President,
and Board of Directors -for the valuable services
they have rendered, and the care and attention
they have given to the interests of the company
during the*past twelve months ; seconded by
Col. J. Moffatt and carried unanimously.

The President Mr. Jos. Jeffery, replied on be-
half of himself and co-directors, thanking the
shareholders for their vote of thanks. It had
been his constant endeavour since the formation
of the company to advance in every way its
interests, and he was proud to see the position
the company had attained, notwithstanding the
unfair rivalry of some older companies. The
expenses so far had been heavy, but all prelimi.

nary charges had been paid, leaving no burden
o encumber future ) ears, which waa a state-
ment few new companies could make. The
business done during the last year greatly ex-
eeeded that done in 1875, and the business of
his year up to date exceeded that of last year
(1876) for the same period, by one hundred per
cent an increase which far exceeds the most
sanguine expectations. The success of the com-
pany is now firmly established, and it is the
ambition of myself the rest of the directors and
our manager, to make the London Life Insurance
:ompany the leading company of Ontario, and
o add another to the many successful monetary
nstitutions of our city. In conclusion he would
say that a great deal of thi success of the com.
pany during the past year and a half, was due
to the able management, perseverance, and un-
tiring vigilance of the manager, who had the
entire confidence of the directors, and who he
might add from his own knowledge had worked
day and night to further the company's busi.
ness.

Mr. W. F. Bullen moved, that the thanks of
the shareholders be presented to the Manager
and also the company's consulting Physician
and agents, for the care and attention they have
given to the company's business during the past
twelve months, which was seconded by Mr. Wm.
Bowman, and carried.

The Manager briefly replied, returning thanks
on behalf of himself and the other officers, and
referring ta the valuable advice and cordial sup-
port he had rcceived, ever since assuming the
management of the company, from the Presi-
dent and the rest of the Board. Trusted that
his management during the present year would
be as succesatfl as the past, and again secure
their approbation.

Mr. Edward Harris, briefly addressed the
meeting, showing from the statistics of the
Dominion Insurance Blue Book that in the num-
ber of new Policies issued during 1876, the Lon-
don Life Insurance Company stood fourth among
the nine Canadian companies. The company
standing highest was thirty years old, the con-
panies standing second and third, were over five
years old, whilst the London standing fourth
was only two and a half years old. Amongst
the American Insurance Companies doing busi-
ness in Canada, there was only one had exceed-
ed the number of Policies issued, whilst none
of the British Insurance Companies doing busi-
ness here had reached the number issued by the
London.

The election of directors was then proceeded
with and Messrs. W. F. Bullen and John Bur-
nett were appointed scrutineers. On close of
the ballot the scrutineers reported that the
old board of directors and auditors were re-
elected by a unanimous vote.

At the close of the meeting the Directors met
to organize for the year, when Mr. Joseph
Jeffery was re-elected President, with Mr. A. T.
Chapman, Vice-President, and the executive
committee same as last year.

WHOLESALERS SELLING AT RETAIL.

To the Editor of the Munetary Times.
DEAR SIR,-I desire through the columns of

your valuable paper to call the attention of the
:mercantile class to an unfair and unjust prac-
tice that is becoming, (unfortunately for the
retail trade), too prevalent.

I allude to the fact that a number of promi-
nent wholesale dealers in dry goods and gro-
ceries are in the habit of selling to men who
are not in the trade, and who merely purchase
for their own family wants. Now I distinctly
contend that the wholesale men who resort
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to such a practice are not entitled to, nor should
they receive the custom of retail dealers. It is
a practice that demanda the strongest censure,
and the wholesale firms who are selfish enough
to encourage such a business deserve to bave
their names exhibited to the retail traders, 80
that the latter class can steer clear of sucb
bouses.

I could, if necessary, name three or four
wholesale firms in the City of Hamilton who do
a large business with many of the retail traders
in Paris, and who, in the face of this, are selling
to non-traders in the same town.

I would suggest, Mr. Editor, unless the prac.
tice is discontinued that the retail traders adopt
some plan :for their own protection, whereby
they would become acquainted with the names
of the wholesale firms who are guilty of the
practice I have complained of.

Yours truly,

Paris, March 24, 1877. RETAILER.

LANDLORD'S PREFERENCES.

To the Editor of the 3fonctary Tines.
DEAR Si,-Your remarks, and the circular

of the Assignee in the matter of the Insolvent
firm of Boss & Desbrisay, in your last issue,
lead me to send you the following respecting
the firm of Lee & Son of this city, Furniture
Dealers or Brokers. They commenced business
about three years ago by buying the bankrupt
stock of Holt & Co., with money borrowed from
an employee of that firm, who soon after left
for the United States, and turned up the other
day at meeting of Lee & Son's creditors, and
filed his claim for 85,ooo-a claim he had not
put into his Schedule or given any hint of, till
the party appeared at the meeting to Mr. Lee's
surprise. The firm of Lee & Son now sumbit
liabilities of 1o,5oo, with assets estimated by
them as being worth 12,900; they show prefer
ed claims for rent, taxes, wages and salaries as
81,340 ; and a Son of the head of the firm,
(formerly their Bookkeeper), in addition to hold
ing all his father's Household furniture at $i5oo
under a Chattel Mortgage, comes forward with
a promissory note for 50oo, and $75 arrears of
salary, fyles his claim and votes to sell the
Estate en bloc for enough to pay the rent, pre-
ferred claims and expenses, thereby securing
his $75, and the creditors of the Estate would
not get ont cent on their claims.

The list of book debts sent in to the
Assignee is similar to those of Messrs. Boss
& Co. Of the "good" ones nearly all
have contra accounts, or produce receipts;
the doubtful ones are very doubtful,
and the bad have an overwhelmimg majority,
and yet this hopeful firm are going to ask for a
deed of composition and Discharge, and prob-
ably will get it. One of the facts of this case
shows the injustice to other creditors, of the
landlord who happens to be a wealthy man,
allowing the rent to run into arrears to about
$ioo, and now stepping in and sweeping off
all the assets in the place to pay his preferen-
tial (?) claim. He thus takes the goods of par-
ties who, seeing a fair show of stock in the
premises, gave Lee & Son credit, only to find
that their goods, supplied within thirty days of
Insolvency, must now be sold to pay rent in-
curred a year ago. There certainly should be
some change made in the law of Landlord's
liens. Why should this wealthy man, who did
not require the money, be paid now out of the
goods of poor strugghing mechanics who sup-
plied Lee & Sons on the faith of what they saw
in the premises. Yours, etc.,

EQUIry.

FIRE RECotD.-Halifax, March 23 rd.-A tire
at Pugwash destroyed the stores owned by Levi t

Borden, Peter McDonald,-and Wilson, the latter r
occupied by G. C. Carter. Borden's loss is
about $4,ooo; insured for $2.000. McDonald's
loss is about S1,300 ; insured for 1400. Wilson's
loss is not known.

Halifax, March 25 .- Two buildings at the
head of Granite Wharf, owned by the estate of
Davis & Co., and by Wm. Morley, were des-
troyed by fire.

Belleville, March 24 .- The carriage factory
of Mr. S. Way, Ameliasburg, was destroyed by
finre ; insured for $2,000.

Montreal, March 22.-The residence of Mr.
Scnecal, Notre Dame Street, was damaged by
fire to the extent of 850.

Ottawa, March 22.-The old Rideau Club
building which cost 1r4,000, was burned ; in-
sured for 85,ooo, 12,500 each in the British
America and Northern companies. The furni.
ture and stock were insured for 12.500, which
will not cover the loss.

Hamilton, March 27 th.-A fire broke out in
Dorenvend's barber ship which was completely
gutted. Mrs. Roberts' fancy goods stock ad-
joining was very much damaged by smoke and
water. The latter was insured in the Victoria
Mutual for 12.000, and Mr. Dorenwend for
$2,700 in the same Company. The building,
which is the property of Mr. Charles Magill,
was insured for $4,000 in the Gore District
Mutual Insurance Company.

Crediton, March 27 th.-The dwelling houes
of Henry Scilly, with three children aged 5 7 &
9, years were burned. No insurance ; total loas
$2,000.

St. John, N. B. March 27 th.-A serious fire
broke o.nt in Indiantown, damaging a large
amount of property, including the New Bruns-
wick Paper Company's leather board mill to
the extent of 38oo ; covered by policies in Can-
adian offices; Geo., H. White and H. C. Stubbs,
hay barns, with a hundred tons of hay, hay
press, waggons, sleds, scales, &c., were burned
to the ground. There is partial insurance.
The fire was caused by the upsetting of a lamp.

Kingston, March, 22nd.-A fire occurred in a
frame bouse occupied by a family named Carroll
damaged slightly.

Peterboro 25 th March.-Dixon Bros. store
took fire and was badly injured. The stock
of goods was insured in the Western for 15,000

and in the Canada Fire and Marine for 8ro,ooo.

LIFE INSURANCE FAILURES

The infancy of life insurance in this country
bas been marked by a comparative freedom
from those gigantic swindles of which we have
so many instances in the history of life insurance
in England. A great number of our companies
have indeed been compelled to suspend, but, as
a general rule, their failure has resulted more
from extravagant and unwise management than
from intentional fraud, and their assets have
proved sufficient to effect the reinsurance of
their policy-holders in other companies. But
the cases of downright fraud and perjury which
have recently come to light may well lead us
to enquire whether, after all, our life-insurance
management is entitled to much credit on the
score of honesty, while the great number of
failures cannot but direct public attention to
their causes.

However large may be the business of a life.
insurance Company, the elements of which it is
made up are of the simplest character. It con.
sists in receiving from its policy-holders certain
definite contributions at specified times, in safe-
ly investing them until wanted, and in returning
the proceeds to the proper parties according to
certain well-understood principles. The only

egitimate contracts of' any importance into
which it can enter are to receive and pay certain
sums of money at certain times.

The exceptional feature of life insurance is
bat the managers have found themselves in
eceipt of an income vastly .greater than was
iecessary to meet their legal obligations, and
have not been held responsible for the manner
of expending the excess. True, there is a legal
obligation to return certain balances to the
policy-holders, but this applies only to what is
eft after paying all expenses, and as there is no
imit to the kind or amount of expenses which
the company may incur, the obligation affords
no protection at all against reckless expenditure.
We may readily see how this great excess of in-
come over needs bas arisen. To the average
steady young man, impressed with a feeling of
the uncertainty of human life, the fact that a
company can guarantee him a hundred dollars
at his death in consideration of an annual pay-
ment of two dollars or less seems very surpris-
ing. If he bas any reason to desire an insur-
ance on his life, be mustfeel that hisbargainis a
good one, and if the company is only so manag-
ed as to insure the fulfilment of its obligation to
him, he is too well satisfied to ask for an hing
more. In this feeling of the policy-hold er we
find the exact limit which bas hitherto been set
to legislative supervision over the affaira of the
companies.. The latter have agreed, in con-
sideration of certain premiums, to pay the assur-
ed a certain sum at a future time, and the main
object of legislation bas been to compel them to
keep and invest such a portion of the premiums
as to insure their ability to fulfil this obligation.
The balance of their income might be squander.
ed in almost any way, not positively fraudulent,
without calling down censure from the law.

The great excess of the income oflife-insurance
companies over what is necessary to meet their
obligations arises from the necessity of making
provisions against very improbable contingencies.
The policy-holder pays every year a sum to
guarantee his company against contingencies
which might not arise in a hundred years, and
which have not arisen during the history of life
insurance in this country-such, for instance,
as an extraordinary increase of mortality or a
fall of the rate of interest below four per cent.
Legislative supervision bas really done little
more than limit the expenses, dividends, and
bad investments of the companies to a fraction
of their income which may range from thirty to
fifty per cent. As long as this limit is not
reached the failure of a company could only
arise from a concurrence of improbable events.
In this, combined with popular ignorance of the
subject and the impossibility of concerted
action among policy- holders, we find a temp.
tation against which we -cannot expect human
nature to be proof. The surplus income of all
but the few larger companies (and it is doubtfui
whether even they should be entirely excepted)
bas been mostly spent in a competition for
custom as demoralizing as expensive. Un-
reasonable commissions are paid to agents and
runners for drumming up recruits, while the
richer companies have vied with each other in
fitting up showy offices without regard to ex-
pense. In the competition the new and small
companies suffer so severely that they could
never have entered the lista but for the excessive
premiums which are charged to guarantee
against contingencies. As a general rule, we
believe, a new company bas to expend about its
entire receipts from premiums during a year or
two in order to get started in business. Thus,
the very measure which bas been devised as a
safeguard for the policy-holder has indirectly
proved the most fruitful source of demoralization

We doubt if there is any other branch of
human affaira in which the advocates of paternal
government could show so good a case as in this.
One point on which experts appear to be agreed
is that men rarely apply for life insurance on
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their own motion, but neauly always wait for the as is the wholesale merchant in selling, unless FLouR.-Receipts during the past week îo,-

solicitation ,f an agent. When they yield to to well known and:reliable parties; especially do goo bris., total receipts from rst. January to date

bis rument they do not know that they we find this in the grocery trade, and at the 98,486 bris., being an increase of 15,441 barrels

have i pay bim-beides the mathematical cost moment it is almostimpossible to get an offer over the like period of 1876. During most part
of wbat tpey get-a large percentage for the for a large lot of any article. A marked feature of the week the demand for flour was merely
trouble cf convincing tbem; in ther m ords, in the wholesale trade this year so far, has been from hand to mouth, only small sales were re-

tbat a company wbich did not employ agents the small number of buyers who came to the ported at the quotations of last Tuesday, hold-

tuld a aford ta gîve them five, ten, or fifteen per city as compared with former years. The first ers keeps very firm and show no disposition
cent. more insurance for the same money. In indication of any revival in the flour market to meet buyers views. Yesterday there
fact, so little bas their deliberate judgment to took place yesterday when a fair quantity of was a large number of buyers on the
do witb the matter that tbe greater number of four changed hands at full prices, holders re- Ceorn Exchange and quite a demand
them suffer their policies to lapse after one or maining as firm as they have donc during most was experienced a larger quantity of flour
twe payments. of the winter. changed hands than any day for a long time.

Under these circumstances, it may be ques- The weather is fine and spring like snow and To-day the market was again flat, with nothing
tioned whether the destruction of companies winter roads disappearing very fast under a doing. The closing quotations are Superior ex.
which bas lately been going on 'at so fear- genial thaw and warm sun. The ice bridge tra 17.10 to 7.20 ; Extra superflne 86.8o to 6.go;
fui a rate is not really the best thing for the still holds good although in some places covered Fancy b6.6o to 6.70 ; Strong bakers flour 16.6o
country that could happen to them. with a good deal of water. to 6.75 ; Spring extra 16.30 to 6.35 ; Superlne
If not, it is only because under our AsHEs.-Pots.-Market rather firnier and an $6.oo to 6.ro ; Fine 85.60 to 5.70 ; Middlings
present system other organizations of equally advance has been established on our closing $5.20 to 5.40; Pollards. 4.75 to 5.00; Upper
unhealthy growth will spring up. To make any quotations of last Tuesday, considerable Firsts Canada bags $3.20 to 3.25; Oatmeal 15.70 to
permanent improvement, there must be a stop have changed hands (receipts having been 5.85 ; Cornmeal $3.10.
to the chartering of new companies which do liberal) the market closing firm at 14,10 to 4,- FisH.-Lent being almost over there is no
not hold out a reasonable prospect of being less 17h. Nothing doing in inferiors and prices are demand for any kind of pickled fish. Dry Cod

expensive than the older ones. The case is one nominal : Pearls. In the absence ofreceipts no is very dull at 14.75 ; Green Cod is almost
in which competition, instead of being "the life transactions have been reported for sometime unsaleable and prices nominal ; Labrador
of trade," is the destruction of good manage- and prices are nominal. The stocks at present Herrings the same remark applies to them.
ment. One of the best legal provisions which in store are Pots 3484 brIs; Pearls 844 brls. Salmon has been selling to a small extent at
could now be made would be that no new com- BOOTS AND SHoEs.-There bas been a 'pretty $12.00 II and Io for Nos. 1 2 & 3 respectively.

pany shoul be chartered or allowed to do busi- fair business doing during the past week at GRAIN.-Wheat.-Receipts during the week
ness until the number insuring less than roo,- steady prices. A good many buyers have been in 4oo bush.; the total receipts from rst January
ooo lives each was reduced to a fourth of the town and made fair selections. But there is to date î,roo bushels, being a decrease of 276,-
whole. A rather simple and effective provision no change to note in prices. 775 bushels on the receipts for the corresponding
would be to prohibit official examinera of com- CATTLE.-On the St Gabriel market yesterday period of 1876. The trade in grain of all kinds

panies from accompanying their reports by puffs there was a splendid show of cattle for the remains completely at a stand-still, and quota-
and to make it their duty to tell the public Easter demand, some of them weighing no less tions for the different descriptions, in the absence

everything the latter ought to know respecting then 2600 lbs. for which full prices were obtaned of any transactions, would be nominal. Seeds.-
the ratio of expenses of management of the say from 85,5o to 7,00 for oo lbs. live weight Not much doing. Timothy $2.55 to 2.65;

companies to premiums received. Legal res- cattle a little inferior sold from $4.00 to 5,50 per Clover 14c per lb.
trictions upon the manner in which a company roo lbs. live weight. Live Hogs was not very GROCERIEs.-This market has not yet re-

may dispose of its surplus income, if made with numerous sales reported were from 15,50 to covered from the shock of recent failures, and

any regard to reason, could not be otherwise 6,50 per roo lbs. live weight. There were no no business of a wholesale character has been re-
than beneficial. In a word, the more difficul- sheep offering. ported. Country merchants, who have been in

tics which are thrown in the way of those com- DRY GoODs.-Business during the past week town, seem disposed to put off their purchases

panies whose expenses of management exceed bas hardly been up to expectations, and although till further on in the season, and in the
their death-losses the better it will be for the some houses have been busy, it bas not been meantime are only buying for immediate wants.

morals of life insurance.-N. Y. Nation. general. The mildness of the weather will no Teas.-Yapans.-There is no change to note in
doubt cause a demand for spring goods, and as price, and although holders are more disposed
many buyers have yet to come in to complete to press sales, there are no buyers except for

STOCKS IN MONTREAL. their purchases, from this time out considerable small quantities for immediate requirements.
4 o'clock, Mar. 28, 1877. activity is looked for. The demand has been No offers obtainable for large lots. We quote

good for cotton fabrics, stocks of which are well Japans from 20 to 60c as to grade, a few small
worked down and merchants looking anxiously sales of Young Hysans were made at from 22

108,a 8 -a . for importations which have been ordered from to 65c. Blacks are neglected. Cuffe is in very
STocKs. .o a England. Clothing is quiet, but there has been small demand and quotations are almost nominal

S .a . rather more doing than during the previous week., Stocks are, however, low and prices are likely to
- Remittances are not what they should be, but be maintained. Java 28 to 30c; Maracaibo 22

Montreal.................. 168 1714 2350 167 168 are if anything a turn better. to 23c ; Laguayra 21 te 22c. There is very little
Ontario .................. zoo oof 98 o îoo DRUGS AND CHEMICAL.-There is nothing of Rio or East India coffee in stock. 8ugar.-
Consolidated ......... ....... 91 35 9 92 any importance doing in this line of trade if we Stocks are generally beyond present wants andPeoples ................. 1 8911 24 89 g o9
Mai ons ..n.............. ......... .. B. C. .... .. except a few sales of Ei carb at our quotation the market is weak, and round lots might
Toronto ... ......... 3.î 57 72J and Sal Soda at our outside limits ; in other possibly be bought a shade under our quo-

acques Cartier ...... ........ 33 22 334 34 articles only a small jobbing business has been tations. Scotch refined 8J to g¾c ; American
Merchantse ......... 7 7 1655 73 73J done within our range of quotations. We quote, granulated roj to io¾; dry crushed uic. RawCommerce ........... 11 1 2 1 4C5 îr 1
Metropolitan............ ........ 46 2 46 ........ Bi Carb b3.75 firm; Sal Soda 11.45 to 1.50; Sugars are very little enquired for, stocks are
Maritime............ .. 72 25 ......... ........ Caustic Soda 13.50 to 3.75:; Soda Ash îÎto 2c. ; still small and holders are firm at gi to îoc.
Exchange ............... 8 8 o ......... go aopperas ii to ric; Alum 2 to 21c; Epsom .Molasees move but slowly and the market is
Unon ....... .................. 7....6 Salts 2c ; Saltpetre 08.oo to 8.5o ; Brimatone weak. Barbadoes 45 to 47c ; Sugar House 28 to
Montreal Tel. ......... 1144 109 5717 054 osI $2.75 to 3.aa ; Sulphur 83.50; Bleaching Powder 32c ; Centrifugal held at 33c. Syrus.-Goiden
Dominion Telegraph ...... ......... 5 î to 2; Blue Vitriol firm at 7 to oc; Cream 44 ta Soc; Amber 53c. Rice bas shown signa
Gazs................ .151 153J 524 151J 152 te aoc are;Abe 5c
C yP .......... 73 75 510 74 7 Tartar ground 30 to OOC; Cream Tartar Crystals of weakness this week, and quotations are
R. C. Insurane......... g. . 24 go 26 to 27c; Borax 12 to 14c Madder io to r c. now 14.25 to 4.5e, but very littie doing
bterling Exchange ... 108 09. os$ 109 RAw FURs.-Traders are now beginning to Fruit-Sales continue to be of a retail nat ure at
Gold ....................... 104 104 ......... 104t 104 realize the fact that they must submit to a our quotations, for round lots possibly less would

reduction in price of their skins, and are begin. be accepted; Layer Raisins $1,45 to 1,50; Va.O ing to bring them into market more freely but lencias 6 to 61c. Sultanas gc. Currants 5ï to 6ý;not in large quantities, which are bought within Figs 8 to i2c. ; Princes S1c ; Tarragona almondis
MONTREA. MARKEa S our range of quotations. Beaver $i.5o; to 2.00 12 to 14c. ; Filberts 8 ge.; Walnuts uoic.;

rom Ourawn .Reporter. Black Bear $2.50 to 18.oo according to size; Spices the market is quiet and nominally un-
MONTREAL, March 27 th 1877. Fisher 4.0 to 800; Silver Fox 2.o.OO changed but if anything prices are the turn

It is impossible to ignore the fact that there to 35.00. Cross FOX 2.00 to 3.00 DRd casier for ail kinds.

has been no real improvement in business during Lox $r.00 ta 1.25 Lynx 1.25 ta 2.0 Dark HIDES AND PELTs.-The competition for hides
bas~~~~~~~~~~ Labrador Martin 12.00. ta 3.00 Pale Mri sbogtdw rcsadw o ut o

the by one week to distinguish it from its pre- $1o o1. rmeDraint2o it bas brought down prices and we now quote Noi

tb and we t dofidence is restored #'00 to 1.25; Prime Dark Mink 2.oo ditto Hides 6. No2 ditto 85. No3 ditto 04. Calf skins
decessors; and until confsecond S.oo ; Muskrat, winter, 12j; to 15c i2c. per lb.
little activity is looked for. Meantime Muskrat spring 18 to C; Raccoon 30 to 50. -Business as not changedmu
country merchants is almost as shy in buying Skunk 15 to 4 tc a 3AgDWARLa
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since last report, there is little] activity ta note just now is very small. Mess Pork can now befor present requirements, and with the exception bought at 817.50, and Thin mess at 816.50.of what is barely necessary there is very little SALT.-Market is without material changebuying or selling. There have been a feworders transactions are unimportant, and quotationsfor sprin importations taken but of a more are ta some extent nominal. Coarse 6oc;meagre c aracter than in former years. Tun Factory filled br.22& ta 1.35 ; Fine 70 ta 8oc.Plates do not seem ta strengthen much in price Woo.-The wool market is unchanged inand are selling freely at our quotations. Pig prices, there is a moderate call for small lotsIron is being offered as low prices for delivery but the stocks held here are very small indeed.upon opening of navigation but we have heard We continue ta quote Pulled white wooi 28 taof no sales. We continue ta quote : Pig Ira» 3oc ditto Black 26 te 27t.
Gartsherrie 822.00 ta 22.50; Summerlee, and Cal. 3 co _to_27c. _

der 821 ta 25,50 Eglinton, and Clyde 819.50 ta
so.Hematite 826.00 ta 27.00. Bars-Scotch TORONTO MARKETS.
and Staffordshire, 02 ta 2.1o; best do,
82.20 to 2.30: Swedes and Norway, 84.75 ToRONTO, March 29, 1877.ta 5.5o; Lowmoor and Bowling, #6.o ta Business of ail kinds is quiet, and in some
6.50. Canada Plates-Swansea and Budd, ines ofall kis is quet, an se
83.60 ta 3. 75; Penn and Garth, 83.75 ta 4.0o lines-notably groceries, the dullness is nearly
Halton 83.40 ta 3.60. Tin Plates-Charcoal IC, unprecedented. Provisions, leather and hides,
86-75 ta 7.25; ditto, IX, 88.75 ta 9.25 ; ditto DC, are each doing but enough ta keep the employ-
$6 ta 6.50 Coke 10, 85.75 ta 6.25 ; Boiler Plates, ee's bload in languid circulation; wile in grain
ordinary brands 83.00 ta 3.25; do. best brands,
83.25 ta 3.50; Lowmoor and Bowling, $7.50 and flour there has been a little life and firmness
ta 8.oo ; Galvanized Iron-Best brands No. 28, in prices. Boot and Shoe Manufacturera say
88.5o ta 9.50; Hoops and Bands, $2.90 ta 2.75 ; that this week is the quietest of a quiet month
sheets, best brands, 82.90 ta 3.10 ; Pressed in bath sales ard remittances.
Nails, 07.00 ; Cui Nails, 12d ta 7in., $3.00;
ditto, 5 d ta îod, 83.30; do., 21d ta 4d, 83.80; There have been a fair number of Dry goods
ioo keg lots 5 per cent. discount. Pressed buyers in the city, brought in probably by the
Spikss, 84.00 ta 4.75 ; Steel cast, 12 ta 13c; trade sale of Messrs Thomas Walls & Co. The
Spring steel, 83.50 ta 4.00 ; best do. warranted, prices obtained at this sale were, for some lines,
86.o0 ta 6.50; Tire ditto, 83.50 ta 3-75; Ingot very satisfactory, for others low. The purchases
Tin 820 to 21; Ingot Cotfer, 821 ta 22; Horse as a rule, were not heavy. There is no marked
Skcs 84.00 ta 4.50; Lead Pig, 85-5o ta 6.oo. feature in the hardware trade-a steady but not
sheet do., 86,00 ta 6.50; bar do., 86.25 ta 6.75. large trade is doing. Money comes in very

LEATHER.-Business continues quiet with slowly this fortnight past; the rough weather
little prospect of immediate improvement. and almost impassable roads have put a damper
Prices on the whole are fairly steady and Tan. upon business in the country stores.
ners are inclined ta shorten the production CATTLE.-There is but a limited market this
rather than ta continue manufacturing at a loss. week, supplies for Easter having mostly been
Stocks are not allowed ta accumulate ta "any obtained previous ta Monday last. A good num-
great extent, the surplus being shipped ta ber of beeves changed hands last week at prices
England. Spanish Sole has been in better de- ranging from $4.25 ta 5.50, for the various quali-
mand and best stock is firm in°price. 'laughter ties. Almost none have come in these three
Sol# is quiet and weaker. Upper and Splits meet days past, one small broken lot was sold ta
with oniy moderate inquiry. Measured Leathers peddlers, but there is a general absence of de-
are in good supply and buyers have the mand at the moment, butchers being full. Some
advantage. Harness and Rnssets continue Chicago cattle have come in and been sent east-
dull and depressed. We quote: Hemlock ward. Sheep were more scarce than usual,
Spanish sole No. r B. A. 24 ta 244c; do. Lambs and Calves fairly plentiful.
No. 2, 22 ta 23C; No. r Orinoco 23 ta 24c; FLOUR AND MEAL.-Flour stocks in store
No. 2 ditto 21 ta 22C; Zanzibar Spanish 8,705 bls. against 8,755 last week and 21,548 b!s.
sole No. r 22 ta 23c; do. No. 2 rg at the corresponding date in 1876. This market
ta 20c; Buffalo sole No. 1, 00 ta 22; do. is generally firm, the demand for all grades is
No. 2, oo ta 2oc; Hemlock slaughter 26 ta 27c, moderate at our quotations. There have been
waxed upper light and medium 34 ta 37c; do. sales during the week both for local purposes
heavy 33 ta 36c; grained upper 35 to 37c; and for shipping, of one, two and four hundred
splits large 25 ta 3c; do. amall 16 ta 22C; barrel lots. Some superior extra sold as high as
calfskins 27 ta 36 lbs., 55 to 7oc; do 18 ta 20 87.00, extra closed firm on Wednesday at *6.5o,
Ibs. 50 ta 65c ; sheepskin linings 26 ta 35C ; bar- at which figure lots changed banda; fancy $6.2o
ness 22 ta 28C ; buffed cow 14 ta 16c per ft.; ta 6.25; we quote spring extra #6.oo ta 6.ro,
enamelled cow 17 ta 18c; patent cow x6 ta 18c: the latter for choice brands. Superfine has
pebbled cow 14 ta 16c; rough leather 23 ta 25C. moved at 85.20 ta 5.25, although some holders

OsLs.-Petroleum.-The low prices at which ask 85.40 for certain brands. Oaimeal, in car
the article has been selling has caused a good lots brings $5.25 ta 5.35, in smaller quantities
demand and prices are if anything a little firmer 85.5o ta 5.8o, some movement is observable.
than last week. Carloads sell at 15 ta x5*c; Cornmeal unchanged.
small lots and single barrels x6 ta 18c; Linseed GRAIN.-Wheat.-Fall ; Stocks in store 8o,-
oil, boiled, 62C; ditto, raw, 571c; Olive oil 95c 473 bush. against 83,553 bush. last week, and
ta 85.oo; fish oils are quiet and little demand. 331,068 bush. on like date of 1876. Spring 162,-
Stocks are light but sufficient for present re- 339 bush. against 169,855 bush. last week, and
quirements. Cod 6o ta 62Jc for Nfld.; ditto, 523,984 bush. sarne time last year. As the re-
other oils, 55 ta 571c ; Seal, pale, 62J ta 65c ; duction indicates, some movement has been
ditto, straw, 55 ta 571c; ditto, steam refined, going on during the week, but it has been prin.
65 ta 67ic. cipally a milling demand for car lots. The

PaovlslqNs.-Batter.-Receipts 765 pkgs.; grain market is steady, and without excitement ;
shipments 114 pkgs., not much butter changing prices very firm with advancing tendency.
hands and the market bas bad a downward There is no No. i in market, the price is nomin.
tendency, and the limita for butter to-day is 15 ally Si.5o ta 1.53. No. 2 bas advanced ta b1.48
ta 22C. Cheese.-Shipments x,or1 boxes, no ta 1.49, and No. 3 is held at $1.35 ta 1.40, but
receipts. This article is aiso falling in value, none sold. There have been sales of No. I
any small sales taking place have been at 13 ta spring at 81.39 with 1.40 now asked. Yester-
141c. Lard quiet at xi ta r2c. Talloe Sie ; day's quotations in Chicago were: for NO. 2,
Park.-We have again ta note a decline in the say, Or.26* for April delivery, and 81.314 for
price of this article, but the demand existing 1 May. Corn dull; oats weak. Milwaukee wheat,

heavy, No. 1 1r.444; No. 2 #1.344- We observe
that Mr. Robt. Gerrie writes, from Winnipeg,
Manitoba, warning Canadian farmers that some
of the wheat sold them as Red River wheat, is
not Red River grain at all, but Western and
much inferior. t arley.-Stocks in store on
26th inst., 197,960 bush., against 244,174 bush.
last week, and 523,984 bush. sane date tast
year. There have been large sales of the higher
grades, made within the week, at between 70 ta
76c. Oat .- Americans are in market at 36 ta
37c, but of poor quality. Canadian are steady
at 47 to 48c, the quantity in store is 25,415 bush.
against 29,518 bush. last week, and 5,9to bush.
last year. Peas.-Sales reported at 73c ; stocks
in store 52,360 bush. against 51,571 bush. last
week, and 119,079 bush. last year. Maize has
been shipped actively into the interior for some
time past, along the lines of the narrow gauge
railways, etc. Demand continues, and we quote
49 ta Soc per bush., on track here; there are
but 3,ooo bushels in store against 7,074 last
week.

GROCERIEs.-Trade has rarely, in the history
of city, been duller, in this line, than at present.
Payments, are backward, and merchants are
by no means in spirits, and but few in hopes
for immediate improvement. Cofees are quiet,
prices maintained. Fish.-The demand all
through Lent has been unusally limited and bas
now almost ceased. Fruit unchanged in price
and very little doing. Skices steady. In Sugars
a decline may be noted of ic. per lb. in Ground,
Dry Crushed, and English and Scotch Refined.
Teas are slow ta move, no variations in quota.
tions; the demand for blacks shows steady
growth, the increasing taste for them being
most noticeable in the cities and towns. Tobacco
unaltered. Liquors quiet, the consumption of
them bas evidently been lessening in conse-
quence of the scarcity of money, a sort of econ-
omy wihich but few will be found ta object ta.

The U.S.statistical Bureau gives the figures of
imports from Britain of a number of commodi-
ties for January and February of this year, and
they are gnerally fronm five ta forty per cent.
less than the corresponding period of last year.
The exceptions are iron, lead, and unwrought
tin, spirits, alkali, stationery, and silk dress
goods, which show an increase. . The quantity
of wool imported is nearly six times greater ;
while woollen cloths, stuffs and carpets, are less
by 30 per cent. Cotton goods by 25 per cent.,
linen piece goods by :32 per cent. Machinery,
hardware, haberiashery, beer and ale, earthen
and china ware all decreased.

HIDES AND SKINs.-The hide market is uni-
formly dull. There is no quantity coming from
the country and none wanted. As a few come
dribbling in they are taken, but half-heartedly,
for there is a feeling of insecurity and doubt
about prices which are weakening. The demand
is light. Meantime we quote as before, 7, 6 and
5c, for Green Nos. r, 2 and 3, respectively, there
are a good many No. 3 offering, Cured and in..
spected quiet at 7,. Calfskins, cured we quote
ic lower, no sales for some time; green 8 ta iîc.
Sheepskins, not many handling, prices as before
1.25 ta 1.75.

LEATHER.-The feeling in leathers is weak,
stocks are pretty generally full, and very little
selling. There appears no desire on the part of
buvers ta touch more than is momentarily need.
ed. It is admitted that tanners cannot buy
hides and make leather at a profit at the present
prices of both articles, but hides are regarded
more likely ta decline than leathers ta advance.
In Sole there is a rather better feeling because
of a slight advance on Spanish hides in N. Y.
and dealers here are therefore less disposed ta
give way. In Upper the feeling is by no means
strong, and quotations would be shaded.
Splits too are weaker. Materials are unchanged.
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OILs.-Prices of Cod oil are firm at 65 to 70c.
Not much demand at present, tannera aperatin
beingrestricted. In ntaitthereis some move-
ment, o ta 5c being the ficures. Liseed, raw,
ha. declieed ta 61 to 63c ; boiled ta 65 ta 67c.
In Lard ther isnomaterial change. aetroum
continues ta maya briskly, aed the apoiled lot
which flooded the market for a while has about
worked off. Retailers ie neighborieg tawns are
amuaing themselvea uellieg coal oil at a loua.
In Newmarket the price amongat a graup of
rival shops is ten cents, in Tavistock and Strat-
ford we notice it is fifteen. This last is the quo-
tation, for car-lots delivered at London, per im.
perial gallon.

SALT.-The market is steady, and there
appears to be no overstock. Indeed, now that
the season is over for packers, there does not
seem to be much in market, and that in but few
hands. We do not alter quotations. English
dairy is held steady at br,8o to 2,00 per bag.
From theiquantity of coarse now coming into
New York, (it is said that 70,000,000 lbs. arrive
weekly as ballast) the chances are that we shall
have that article plentiful and cheap in the
coming summer.

PRovISIoNs. The market is very flat, and no
demand exists for lots in any line. There is a
limited retail demand but the general condition
is inactive and the feeling rather blue than othe.
wise.

Butter of choice quality is scarce, price un-
changed. This has raised ordinary from 1 to 2C
per lb, "which we now quote 16 to 9gc.
Cheese, there is no choice in market under 16c,
and not a large quantity at that, the price is
likely to continue at this until fresh makes come
in. Pork, mess is slow of sale, but prices are
steady. Chicago to-day announces steadiness
in pork and lard. In the English markets some
kinds of hog products have dropped within these
few days, even after it was thought bottom
had been reached. Lard remains steady in this
market, and is not in over stock for home con.
sumption. In Britain it is higher and firm.
Bacon, there can be but little said of this article,
there is but a retail trade passing and no de.
mand for large quantities. Hams are steady at
]Ii to 13c. Eggs are moderately plentiful.

Woo.-There is no animation in the market
Large sales are unknown. Sup rs sell in lots of
6oo to rooo Ibs., at 25 to 28c and No z. 20 to
24C. There is no sales for Combings. Dealers
continue to buy and to store, but none goes at
present intouse. In fleece there is nothing doing
at all, and the price has declined to 30c with no
iakers.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchants,
MONT(zDAL.

Consignments Solicited. Orders carefully executed.
Choice brande of FLOU R alwas a on hand.

DONALDSON & LAIDLAW,

kccutluts Bd isate ÂERts
22 ADE1.AIDE ST. EAST, TORONTO

P. O. BOX 1049.

Attending meetings of creiitcrs, liquidstingand wind-
ing up estates aspeciaity. Pirelbases adjuuted, anzi cal-
lections made in city an country with despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.

J. C. LAIDLAW, Late wi Bank of Commerce.'

THE T 'E m

ACCIDENTIRATE-I N LAID
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

A C CID EN T INS URA NCh
alone, and can therefore transact the busi-

ness upon the most favourable terms, and

a SECURE basis.
It is also the only Company including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
1o3 ST. FRANCOIS XAVIER ST., MONTREAL.

EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
CO. YORK, TORONTO.

W. H. Campbell, Agent for CIty of
Toronto.

SURETYSHIP.
THE CANADA

[JUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and ail Officers, and Employes, holding
positions of trust.

This Company bas been apecially a pproved by the
Dominion and Local Governments and is the oniy one
which bas received the Government license for the Do-
min..

It is not mixed up with any other business.
The full Depasit af *50,o0a bas been made with Gov-

ernment. This ii the oniy company that bas made any
deposit for guarantee business.

The capital and funds are solely for the security of
those who hold its bonda.

SIR A. T. GALT, JOHN RANKIN.

Preuident. Vsce-Presi

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, A uditors.

COMPANY'S HEAD OFFICE,

103 St. Francois Xavier Str
MONTREAL,

GENERAL AGENTS:
Toronto-Alexander & Stark.
Hamlton-SeneoS Jones.

eet,

INTEREST TABLES.

4 pi, te 10 pIC,
$1,00 t $U0,000,
One Day te On. Y[ar,

INTERIX COPYRIGHT SECURED.
The Rate in Inlaid in tinted figures down the entire

length of each column and a line la ruled acros the page
at every third amount, thus the interest and any amount
at an rate can be seen at a glance, without tracing it
out wZth the finger, as is necessary in ail other interest
Tables. By this means interestcan be computed quiok-
ly and easily, rendering it

IMPOSSIBLE TO MAKE A MISTAKE.
The book will be psblished in about six monthu, will

contain Il4 pages with two days per page, will be neatly
printed and well baund.

Canvaners are now out taking orders.
Send address and pont card for apecimen page to the

compiler. c. C. 000 ,

Imperial Bank of Canada, Ingersoll, Ont.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. R. GRAY, Proprietor.
Ail descriptions of Card Clothing for Woolen and Cot-

ton Mille, manufactured and constantly on hand.
The aniy place in Canada where ÂLL KINDS of

Card Clotbing is made.
Doffer Rings and Srace Fillets made to order.

PETROLEUMI
Ni Silver Star Refining Gonipany
Are pre red to deliver their Brand-exclusively export
oil-to tc bTrade. We wish to impress upon aIl dealers
and consumers the fact that our petroleum in

AT ALL T11155

UNIFORM IN QUALITY, COLOR
AND TEST,

AND

EQUAL TO AMERICAN OIL,

WE ASK A TRIAL
to convince the public that Canadian 0il can be made
that will at ail times give PERFECT ieATISFAt:TION.
Heretofore our oil bas been exclusively exported.

ASK FOR SILVER STAR.
see brand oi the barrel,. If you Ocannot obtain our oil
in your neighbourhocd, write us direct for address of
dealers, or we shall supply in quantities to suit.

. L ENGLEHART & 00.,
Producers, Refiners and Expirters of

Petroleum,

HAMILTON AND PETROLIA.
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MacDOUCALL BROTHERS,

STOCK BROKERS,
Members of the Stock Exchange,

BEu and sell STOCKS and BONDS in Canada, the
United States and London.

Mr. H. CRUGER OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
same terme as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

. B. Ar.oN. L. C. M*ca:INTOSH,
(Late Bank of Nova Scotia.

ALMON & MACKINTOSN,
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
All branches of Banking and B £change Business trans-

acted.
Collections made without charge. Are prepared to

give every information regard to business concerna in
the Maritime Provinces.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 -IOSPIT.AL ST.,

MONTREAL.

The Leading Trade of Frantford.

A. WATTS & CO.,

Wholesale Grocer and Impors,
Proprietors of the Brantford Soap Worka,

BRANTFORD, ONT.

Jos. Stratford & Bros.,
Wholesale Druggists,
Woolen Mill and General Stere Supply House.

Agents " White Star" and " National " Lines of Ocean
Steamships, also Phonix Fire Insurance Co. of London,England. BRANTFORD, Ont.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & 00.,
' WHOLESALE GROCERS,

BRANTFORD, Ont.

TO DRIVE
IMI FCTOIZEï, ITCO,

ADDRES THE

WATEROUS ENCINE WORKS CO
rantford. On#.-- ate wer.,oaumawtils..Usame. •

STOCK AND BOND REPORT.

NAM E.

British North America...........
Canadian Bank of Commerce.
Consolidated ....................
Du Peuple •• • • • ••....................
Rastern Townships ..................
Exchange Bank......................
Hamilton.........................
Imperial .................... ...........
Jacques Cartier ....................
Mechanica' Bank ....................
Merchanta' Bank of Canada..........
Metropolitan.........................
Molson's Bank ......................
Montreal............................
Maritime .....................................
Nationale...........................
Dominion Bank ......................
Ontario Bank.........................
Quebec Bank ........................
Standad................

Toronto ..........................
Union Bank .....................
Ville Marie....................
Federal Bank.... ..............
London & Can. Loan & Agency Co ...
Canada Landed Credit Company.
Canada Loan and Savings Company..
Ontario Savings & Invest. Society....
Farmera' Loan and Savings Company
Freehold Loan and Savings Company
The Hamilton Provident & Loan Soc.,
Huron & Erie Savings & Loan Society
Montreal Telegraph o...........
Montreal City Gas Ca.................
Montreal City Paasenger Railway Co.
Richelieu Navigation Ce..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association .....
Toronto Consumera' Gas Co. (old)....
Union Permanent Building Society..
Western Canada Loan & Savings Co..

A.a

[strlg.
50

50

'0

100
.00

50
50

roo

00
zoo

50
200
100

50
50
40

100
'00
100
100

50
50
50

50
100

50
40
40
50
00
50
00
50
25
50
50
50

Capital
subscribed

$
4,866,666
6,coo,ooo
6,500,000

1,000,000
1,000.000

920,000
2,000,000

500,000
8,697,200roooooo
2,000,000

1,000,000
2,000,000

970,250
3,000,0o0

2,500,000,
840,00

2,000,000
2,000,000
1,000,000
1,000,000
8,000,000
1 ,oooooo
1,750,000
1,ooo,ooo

450,00
62o,ooo
950,000

2,000,000
1,750,000
r,440,000

600,000
750,ooo
500,000
350,000
662,500
750,000
600,000
400,000

r,0o0,ooo

SEcURITIEs. Taront Montreal.
CanadianGovernment Debenturea,6 ct. stg..................................

Do. do. 5 ct. cur...................................................
Do. do. 5 et. stg., 1885 .............. .. ..............
Do. do. 7 ct. cur. ..................................................

Dominion 6 V et.stock ..........................................................
Dominion Bonds .........................................................................
Montreal Harbourbonds 64 p. c..............................................................

Do. Corporation 6 p et..........................................................................
Do. 7 7 ct. Stock .......................................... ..............

Toronto Corporation 6 P ct., go years ............................................. 98 98
County Debentures ......................................................... 0o oi
Township Debentures ........................................................ 99 ...............

INSURANCE COMPANIES. AsaRICAN.
ENoLisH.-(Quotations on the London Market, Mar 13.) When No. of Par val.

rg'nizd Shares. NAME op Co'Y. of Sh'rs. Offerd Asked

No. LestNC . Salst 1863 20,000 Agricultural . ..5.........Shares. Dividend. £ . 1853 ,5oo ÆEtnaL ofHart. zoo 400 Soo
8z9 3o,ooo iEtna F. of Hart. zoo 2.8 250

r8o zo,ooo Hartford, of Har zoo .2084 21o
1863 5,ooo Trav'lers'L.&Ac ro 177 18o

so,0oo 5 BritonM.& G. Life|£e 2 7-z6 -- Phoenix, B'klyn 50 6 1624
50,ooo 20 C.UnionF.L.&M 5e 5 18J

5,000 zo Edinburgh Life .. zoo 15 38 RAILWAYS. Sh're. London,
20,ooo 5 yearly Guardian ........ zoo 50 72 •Mar. Io.
12,000 £4 p.sh. Imperial Fire .... zoo 25 136 .

Soo,ooo 2o Lancashire F. & L go 2 8 Atlantic and St. Lawrence . .. £oo or 2
10,000 zz Life Ass'n of Scot. 40 81 32 Do. do. 6 c bda, zoo r, 10335,862 12 London Ass. Corp. 25 z2 67 Canada Southern7 p.c. rat Mortgage .. ....... 48 32zo,ooo 5 Lon.& Lancash. L zo z Do. do. 6 p.c. Pref Shares .. 48 52

391,752 15 Liv.Lon.& G.F.&L 20 2 I4 Grand Trunk.... .................. zoo 7½ 8
20,000 20 Northern F. AL.. zoo 5 0e 41 .......ooo oL New Prov. Certificates issued at22 ...... .........
40,000 28 North Brit. & Mer 50 6j 49 Do. Eq. F. M. Bds. z ch. 6 V c zoo îaz rc2
6,722 f41 p. a. Phonix .......... .... .... 250 Do. Eq. Bonds,2nd charge.........g 92

200,000 15 Queen Fire & Life 2o ii 32 Do. Firat Preference, 5 V c... 100 37 38roo,ooo 4o Royal Insurance .. 2o 3 1 Do. Second Pref. Stock, 5 V c 100 23 25
oo,.oo Scot'h.Commercial o 67 Do. Third Pref. Stock, 4 V c. zoo 13 14
50,ooo 7 Scottish Imp.F & L ro 1 26/9 Great Western ............. . . so0 61 720,000 10 Scot. Prov. F. & L 50 3 xog Do. 5j V c. Bonds, due 1877-78 00 94 g5
10000 29 1-6 Standard Life .... So is 76 Do. 5 p c. Deb. Stock........ ..... 60 65
4,000 5 Star Life ........ 25 ri 13 Do. 6 per cent bonds 89o..... ..... 87 89

International Bridge 6 p.c. Mort. Bds ...... 101 03
CANADIAN. p.c. Midland, 6 V c. Iat Pref Bonda ...... 100 4) 45

0,000 5-6 mo Brit. Amer. F. & M $5o $5o 19 o20 NorthernofCan.,6Vc.FirstPref.Bds.. 00 og zoo
2,500 5 Canada Life ...... 400 50 ........... . Do. do. Second do.. 100 87 89

ro,ooc 10 Citizens F. & L .. roo 25 .. . * cronto, Grey and Bruce, Stock ..... 100 ..........
5,ooo ... ... Confederation Life zoo o. Do. rat Mor Bde •100 74 78
5 ooo 6-12 mos. Sun Mutual Life... ro o ... rnronto and Nipissing, Stock......... 00..........
5,000 .......... Isolated Risk Fire zoo zo 974 fn. R"da ... ....... . .
4,000 12 MontrealAssura'ce £5o £5. WellingtonGrey&Bruce7p.c.rat Mot 70 75
6500 8 Provincial F. & M 60 75 95 E X C H A N G E. Toronto. Niontrea
2,500 Io Quebec Fire ...... 1301.
1,085 15 4" Marine .. oo 40 ........... BankonLondon,6odays...... ...... 6¾
2,000 1o Queen City Fire ... ......... Ggld Drafts do on sight............... ..........

nosooO 15, 12 mob|Western As. 20 146Ir49 American Silver - ............... 13 15 dia. ......

i2O

Capital Dividend CLOSING PRICES,
paid-up Rest. last Torontop- - 6 Months. Mar. 29.' Montrea

S V ct.
4,866,666 1,170,000 4
6,ooo,ooo î,goo,oao 4 1171 118
3,477,224 232,000 4 go 92

z,600,c 200,000 3
2,223,996 275,000 4
,000,ooo 55,000 3
590,310 9,496 4 99

854,000 00 25,000 4 las zo6j
1,865,920 75,000 ...... ...

456,570 ............ 1 .........
8,126,096 2,000,000 4 74 75Î

675,226 0,000 ........ ............
I,993,990 500,000 4

11,979,400 5,500,000 7 169
488,870 ........ , 3

2,000,000 400OOO 31
970,250 270,OOO 4 127

2,951,596 525,000 4 991 loi
2,500,000 475,000 31

501,250 . ........ 73
2,000000 1,000,000 6 172 1721
1,990,856 200,006 31

723,225 ........

915,000 40,ooo 31 loi
300,000 57,ooo 5 141
488,093 40,000 44 129 130

2,750,000 
6
3i.334 6 184 182

672,5001 135,SO 5 1291
441,000 25,500 4 112
6oo,ooo 265,000 5 142
686,749 63,000 4 118à
963,46ý 204,ooo 5 133

1,750,000-... 5
1,400,000 ......... 4

400,000 ·.· · · ·· ·... 6 .
750,000 ............ si

........... ........ 4 84
366,200 25,000 4 110 Ili
700,000 .73.821 41 lig

.......... . ...... 24 p.c.3 m 136
350,000 42,000 5 131 234
7359OO00 2801500 5 141 142
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S. R WICKETT, TORONTO PRICES CURRENT.-MARCH 92, r877.
Importer, Manufacturer, and Wholesale Dealer in

teathes, Shoe- dings, &c NmeArNameofArticle. NameofArtilee. WWRlhale WholesiIe

Centennial Silver Medlal for Buf, Pebble and c ther Hardware-continued. $ c. i c. Oils-continued. s. c. s

C e MefrB Boots and Shoes: c. c. Copper: Pig .......... O 21 O 22 Olive, common, ' gall. 1 05 1 1o
Mens' Calf Boots........... 3 0o4 25 Sheet.................. 028 O 30 " salad ............ z 80 S OC

Sole A gnt inr Ontario of J. H. Mooney's " Kip Boots,........... a 30 3 25 Cut Nails: ' alad, in botties,
Celebrated Colored & Fr 'cy Leathers. Mens' Prunella Bals ...... 2 50 a 85 is dy.to7in.p.kg.roo lb. a go o oo qt., per case.... 3 20 3 30

" Cong. gaiters & Bal i 6o a 6o 5 dy. to zo y........... 3 20 o00 Seal, paie .............. 073 0 76

TANNERY, BROOKLLN, ONTARIO. Boys' Kip boots . i 60 2 25 2j dy. to 4 dy.......... 3 70 80 S *rit Turpentine .... o 58 o
de aiters &Bals... zs 1 5 e 8 a dy................ 450 5 CO 18le reied .... 075 08)j

Womens' Bals&Gat, peg 1 20 1 65 Galoanised Iron: Paints, &c.
N o. 52 Colborne Street, ,4 " " M.S. o 2 0 Best, No. 22 ........... o 8 o White Lead,genuine,in

Batte.......... ugo 1 o BestNo.24............ oS o Oi ya5lbs.. o 30

TORONTO, ONT. " Prun. Cong. o 624 z 6o " :6........... oo8o 08 DO.o. . ... . . 95 2 0
P.O. Box 322. . " Bals ........ 0 65 2 50 28 ... 008 0 g ' .............. 1 70 1 80

" Goat.als. 50260 ........... 1 45 1 55
" Kid Gaiters ........ 1 40 2 o Horse Nails: White Lead, dry...... o 07 o 08

Misses'Bals .............. o 95 z 35 Patent Hammered. o 14 o 16 Red Lead...........o oo 07
Batte .......... o 70 1 ce Iron (at 6 months): Venetian Red, Engliash. o o2 o os

A Childa' Bals 00...........o 0o 90 Pig-Gartsherrie, No. i ce oo O00 Tellow Ochre, French.. o o o03
GENERAL COMMISSION AND FRWARD " Batta ..... ... 55 0 75 Summerlee.........22 o 23 O whiting .............. o 85 z ce

" Turned Cackp.doz 4 50 5 50 Eglinton No. a. i ce a 50 Petroleun.I NG M ERC HA NT8, "d No. 3.... ".o oo oo0 o Rßcd9glo.oeo e <Rofined, y' gallon.)
Drugs. W. W. & CO. ... oooo 00 00 Deivered at London, Ont

No 198 STATE STREET, BOSTON• Aloes Cape.............. o 18 O 20 American...........o oo 22 50 No. 1, carload, Imp.gal O 15 o ce
-u A ..u..............O 02 0o 03 Bar le ioo lb .......... I 2 c 2 10 Delivered in Toronto :

Consignments solicited and advancea made. Borax............... o 13 o 15 Refined-Amer.,... a25 2 35 No. r, ro bris...........do o 6 o 17
Merchandise for Europe or British Provinces promp. Castor Ol.............o 13 0 14 Hoops-Coopers ..... 2 60 2 75 5 brIs ........ do o 17 o 17

Merchadieforreso fribt Caustic Soda........... o 03 o 4 " Band. 60 5 " single bris. .. de o 18 o 1g
ly Cieam Tartar ............ o 3o 0 32 Boiler Plates ......... 2 75 4 ce Benzine ............... o oo o ce

Epsom Salts ............ o 024 o 03 Canada Plates M.L.S..' 4 o 4 25 Produce.Cxract Logwood........ o Ili o 1 Garth .............. 3 9 4 ce Flour(per brl.): f.o.cC HT A RS S IR~C~ J[ Indigo, Madras.........o o 9 . r...............4 0c 4 25 Superior extra ......... 6 80 7 ce
Madder.................. 0 10 01 3 Extra ............. .... 6 4o 6 50

PURE WHITE, PURE BLUE, p 7 00 7 25 Lad (*14 month) Fancy ................... 6 so 6 25
OxaLic Acid............ 15 0 20 Bar P zoo lbo.--... o o61 o Spring wheat,extra ... 6 00 6 io

SATIN, SILVER GLOSS. Potasalodide.......... : O 4 25 he.t.................. oo Superfine...........50 5 25

Soda Ash............. ... 0 03o o os Iron Wire (4 monthi): Cornmeal, small lots... 3 ce 3 25
ESTABLISHED 1858. Soda Bicarb, per keg... 4 5 ' No. 6, bundle ....... 2 05 2 25 Grain: f.o.l.

Tartaric Acid............. O 45 0 48 9' ...... 2 35 2 55 Fall Wbeat, No. i.... i 50 1 53
Groceres. . 75 295 " No.. 1 48 1 49

Edwar sb6r "t c Co 16, 350 3 70 do No. 3.... 135 1 40Edwardsburg Starch Co. Coffs: ovab. 0 28 0 30 Pouder: Ca . Sprinç Wheat No. z... 1 39
Sgapore ...... .. 0 27 0 29 Blasting Canada ...... 3 50 0 00 1. No40x3 3

P Ceylon ........ , 0 ,0 FF00 FF ' .... 45 4 5 Bt eyNÑo. 2....13713RE R D OO NRio ........... 02 025 FFF .... 5 00 5 25 Bariey, No.1 . 0 70 0 76
For Puddings, Mocha ...... . O 35 0 00 Blasting, English . 5 .... 3 50 3 75 55

Fish: Herrings,Lab. ...... 5 5> 6 37 FF " loose. 5oo o e P à.. ...... o7 0 73
BLANC MANGE, INFANTS' FOOD, 4. scaled ... O 25 O 26 FFF t4 5 a5 9 ce P ......... 107

&c., &c. A ' O Mackerelbris......... 9 0 0 ce Pres edSpikes(4months): Provisions
White Fish ........... 90 3 O0 Regular sizes, oo ...... Butter, choice, y lb .. o 20 o 23

Trout.............. 2 Etra 66 o 
Office-Montreal. Salmon, sait water ...... 15 50 16 O0 Tin Plate (4 months:) Cheese ................ o i 16

Work.s-Edwardsburg, Ont. Dry Cod, V 2 lb . 5 00 O ce IC Coke ............ 6 30 6 50 Pork, mess... 17 00 17 50
Fruit: Raisins, Layer,'7

6 1 55 1 65 IC Charcoal ........... o co 7 25 Bacon,long clear. . o 9 O
- Ditto,old I 10 1 30 lX " ........... o co 9 25 Cumberlandcut O 74 o 84
I Sultanas.. o o o 10 lIXX " .. . 'o 00 25 smoked..... i

DICKSON & BENNING, " Valentias, old O 04 O 44 1 DC " .......... o ce 7 oo Hams, smoked .. . 1... O 13
" New do.., . o06 o07 Lard ............... o i oza

Currants, 1876...... o o6 0 07 Hides & dkins, y lh.: Eggs............... o 14 017
MANUFACTURERS OF Molasses: Clayed, y gall. O 31 O 34 Green, No. i .......... o 00 O £7 Hops .............. 20 o 25

Golden... 0 48 0 50 " No.2 ........ 000 0o6 Tallow rendered... o 061 o 07
P Ext. Golden o 5

6 
o 60 Cured and inspected .. o07 o ce Salt, etc.P .,LUG T O BA C C OS Amber.. o62 0 70 Califskins,green ....... o Ob c il Liverpoolcoarse ....... z 8o 1 oo

Rie ..........•.. 43 475 " cured......., o oo e 12J Canadian .............. 1 05 e 00
.PARIS, Ont. S...s: Sheepskins............ z 25 1 75 St. Ube's................... .17 5022 ce

Allspice ............. 012 014 W q

Casoia,whole,vlb..... o 18 0 25 Leather, @ 4 months: Wines, iiquors, dt 6 g
Cloveso................. 0 4O 0 50 Spanish Sole, rstquality ,ie Eg pts. z 65 2 80
Giner,groud ..... o 25 0 35 ail w ts.,1b ............... 0 27 .O 29 q:sy 2 3 25

'Jamaica,rOot .. 0o21 0 27 Do. No.a, ........... 0 25 O 26 BrandyrtHennessym"'gll 3 oo
Numes........oo 2002 09 Martellîs 4 280o3 ce

L. COFFEE & co., Nuune.r o 8 o u r heavy . 0 2 H 's cases 10 0o 1
Popper, black ......... O o12 O 13 1Do. light ............ o 26 o aS Hensys ae .zec 05

Sugars-Porto Rico,ylb o cgjo 0 Harness............ 26 o 28 Martell & c 9 50
PROUCE COM ISSON ERCANT, ctr-6 OtardDuu &Co"4 oe 8 50

PRODUCE COMMISSIN MERCHANTS, fugal, in boxes... o oo o ce Upper heavy .......... O 34 0n &o 8 ce 8 50
Cuba .................... 09 o 6 38 Castillon &Co. 8 8 50

Ne. 80 Ohnroh Street, Toronto, Ont. Eng.& Scotch refined yel. o 091 o ici Kip skins,rench...... 090 1o Gi0 : De Kuysrtlo ga.. 8 85 590
Dry Crushed .......... o l o 11 English ............... 0 70 O 90 "K . & D. .. 175 85

Làwitaaucs Conri. Tols FLYmN. Ground ............. o rr o 1 Hemlock Calf (3o to 35 " green cases 4 25 4 !0
TeAes: lbs.), per doz......... 0 70 090 " red " 8 ce 8 25
Japan common to good. 0 27 0 47 Do. light........... 0 50 o (0 Booth's Old Tom .. o oo 6 50

"fine to choicest.. o 64 067 French Calf........... 15 40 Rum: Jamaica 16 o. p.. 2 23 2 40Ea a a ir e ,fB Colored,commoll to fine a 4s o 47 Splits, lare y'0~o: 31 Demeaa 41 z S 2 0cEdward James & Sons Cooni-- n e.- --- a: -a- - o) Congou & Souchong... O 27 O 77 umal .......... W8 20
Oolong, good to fine... o 47 o 62 Enamelled Cow, per ft.. o r9 O 21 GooDERNAN & WoWhs.

PLYMOUT H, ENGLAND, Y. Hyson,com. to good. o 31 o 40 Patent................ o20 21 Terms Cash.--Under 5

Sole Manufacturers of the Celebrated Medium to choice...... o 42 o 57 Pebble Grain..........o 15 17 brms.aet. 5
Extra choice ......... 062 0 77 Buf...............O 4 017 briP.C. of ; 10 bris. and In Dut

gwd com. to med.. O 37 O 42 Russetts, light. . o 25 O 3 P.c. off. Bond. PaidDOM E BLACK LEAD 4 med.to fine.. o47 oo ................o 007 Alcohol,65 o.p. %9 .gall o 56 2013fi" ne to finest. 0 62 o 82 Sumac ............... 0 064 o 07 PrSpita "1 " 5 r
dB so ............ 32 0 82 Degras ...... ........ 2 04 08 So " 57 2 94

Royal Lauudry and U1trainarine BaU Blues. 44 5 46 46 511 9
...............................................037 077 44is e507t9

Tobacco-Maniufactured: mi1s. F o25 u. 0 27 o 99

Every description of Washing Powders. Dark5s& teLa 371043 Cod Oi. .... o 65 O 70 3myProo hisky 0 32 0
IWestern Leaf, 3704 traits Oil. ............ ý0 50 o 55 Old Bourbon "4 o 32 1 o8

PRIZE MEDAL RICE STARCH. [good to fine o 41 a 45 Lard,extra............ c Ro 4 5 0 30 1 04
Brightsorts,gd. to fine. o 60 o 65 No.z............ o 92 o 97 dy

" choice.... 0 70 a 80 " No.............o5 0 Malt 30

Sol Agent for the Dominion Salace.................O 33 O 47 stocks, mach.......... O 50 0 55 Domestic Whisky, 2 u.p O 24 o 89
Hardware.... Duncan-Clark & Co's. 045 00 Old Rye, 5 years oid ...... o 70 1 46

JAM ES LOBB Trî fourmnshs):........Linseed raw .......... 61 o 63 7 go 90166
TORONTO Block, P lb ........... O 20 O 23 " boiled ........ o 65 O 67 Wool.

Grain ................ 24 0 26 Machinery ............ 030 04o FleeceIb...............030 000

Pulled,Super ............ o 25 o 8
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HAND-IN-HAND
Fire Insurance Co.

B'OUN.DmEDD 18B73.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of amount required to Re-insure all outstanding
is*ks.

Head office: Ontario Hall, church Street, Toronto,
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto. [Bank), Toronto.
Vice-President: W. THOMSON (Vice-President Consolidated

DIRECTORS.
A. T. WOOD, M.P.. Hamilton.
J. NEILSON (A.V. DeLaporte & Co.). Toronto.C. P. '-MITH (Preaident Board of Trade), London.
L. COFFER (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.

. STUABT (Vice-President Bank of Hamilton), Hamiiton.
OHN MACNAB (MacNab, Marah & Cor), Toronto.
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.,... ....... HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA.

SOLICITORS-MESSRS. MOWAT, MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.EEP All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

The W

ANOHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO.
President : HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.

Inspectors.
CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.

Ocean and Inland Risks covered.
SCOTT & WALXSLEY,

General Agents.

(Limited)

z
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Th Wrsik arabeCu-ofEnin wl Cve0 CA PITA L, $100,000.
nThe Worswick Vaable Cuto En. will give on Horse Power one hour on thrce kinds of gond soft coal. Without doubt, these Engines ae the most economicalangine on Fuel now made. Send forc~~irur. THE WORSWICK ENGINE 00., GUELPH, ONT.

orswick Engine Company.
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THE DECASTRO

SYRUP COMPANY,

MONTREAL,

Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in amall punch'nt

We are manufacturing above celebrated make of

HORSE SHOES,
made fromselected Wrought scra p Iron,which
for genral excellence, both as regar a quality and uni-
,formiiy, arc unsurpassed.

The Rho e t s end horse Shoe arepre-
ferrcd over al others, Thcy arc uscd cntircly by the
principal Farriers and Horse Railway Companiesthrough.
out the United States.

Orders solicited, which will be promptly executed.

We also manufactureevery description of Nails, Tacks,
Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY a CO., Montreal.

JOHN WEBSTER,

CARRIAGE BUILDER,

17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

TOPONTO

CORLISS ENGINE.
For economy and snechanical construction, accessibilit

of aIl ie parts, and regularity of speed. It has no rival.
Send for catalogue. Manufactured by

INGLES & HUNTER, Guelph.

Alkenhead & Cromble T. K. JENKINS & CO.,AUCTIONEER8, COMMISSION MERCHANTS,
TORONTO. Johhers, and Resl Esiate Agents,Aleo Engliah. American, *and Canadian Manufacturera'

Agents,
Fire Irons, Coal Scoops & Cornices a23 snd 225 HOLLIS STREET, (opposite A.

in great variety. HALIFAX, NOVA SOOTIA:
BARNY & ES CME, Consigumenis of every description sol:cited, and lib-BRRE'S{K & AC ac,&c ral advac 8 made thereon. Dry and extensive StorageBBERRIE' 8, SKA TES} AC E., &C.c. eo h rmss

WHOLESALE AND RETAIL AGENTS. Moncys aaned snd invested upon good securities.Attention given ta adjusting accounts and soîtling, in-
soven estates.

RsvmsacatCs s'. PsaRwssi oN.- London, G.B., Mr.
John Wlkinson & Sons; Halifax, N.i Doul & Miller,O n iario WholesalJ Warehousmen; jas. A More, President
Union Bank; T. E. Kecnny, rsideni Merchan's Bank;

S. McLeants Presiden Bank of Nova Scotia J.S.
cDonald & Can, Bankers; Almon & Mcntosh, Bankers.

Atetingve oadutng acunsad etin n

Powd.er,
White, Odorle88, and does not discolor.

10c, 20c, & 40e Packages.
Best Manufactured. Try it and be convinced.
For Sale at principal Grocery stores.

The SA R MA NUFA CTURING COMPA NY'8
QVTFORBES')ACME CLUB SKATE (EC N) Superlor

to every other Style.
Address-7a BEDFORD ROW, HALIFAX, N.B.

Aug. 12,1876.

THE BROCKVILLE

CHEMICAL d SUPER-PHOSPHA TE CO.
(Limited).

Manufacture Sulphuric, Nitric and Muriatic Acide, Sul-
phate of Snda and Superphosphates of Lime, Dissolved
Bones, Bone Mea!, an Bane ust. Dealers in Nitrate
of Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.

Brockville, Ont. ALEX. COWAN, Manager.

Canada Screw Comp'y,
D U N D A s, O NT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnishedby AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

M Orders solicited.

O. THURSTON,
Manager & Vice-President.

Ja. WALKER & CO., Montrçal,
Agts. for Quebec and Eastern Provinces.

SALT! SALT! SALT!

GRAY, YOUNG & SPARLING,

Eclipse Salt Wor"ks, Seaforth,

Keep in stock 8,ooo barrels of salt in bulk ahead of or-
ders. They manufacture their own barrels and barrel
stock, and hold a large uantity of seasoned material,
By these means satisfactory results are offered
buyers. Orders packed and shipped next day after
receipt. TWO INTERNATIONAL MEDALS were
awarded our make of Salt at the CENT ENNIAL, and
the customers of Ontario have become familiar with the
quality of Salt Brand" ECLIPSE." 6o0 cars shipped in
1876.

GRAY, YOUNG & SPARLING. Seaforth.

JOSEPH GILLOTTS
Sold by al Dealers throughont the world.

HUGH SLEIGH dt CO.,
Silk Mill, Leek, England.

MACHINE SILKS of ail descriptions,
TAILORS' TWIST,

HARDASH, &o., &o.
A full assortment in Stock. Orders received from
Wholesale Importera only.

T. STAVERT FISHER, Agent.
17 PHtENIX BLOCK, TORONTO.

CHADWICK'S
"SUPER" improved SIX-CORD extra quality

Spool Colt4to,
EAGLEY MILLS, BOLTON,

Specialy adapted for ail Machines.

Orders received from Wholesale Importera only.

T. STAVERT FISHER, Agent,
s7 PU HENIX BLOCK, TORONT

CENTENNIAL MEDALS.
ST. CATHA'RINES SAW WORKS

AWARDED TTHE

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our gonds. We manufacture aIl kindsof Saws at prices equally a iow as the mane quality of gooda can be produced hy anyothermanufacturer. Paironize home Production, and keep your money in the country.
R. H. SMITH & CO., Successors to J. Plint,

St. Catharines, Ontarlo.
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UNION MUTUAL
Life Insurance Co., of Maine

CHARTERED AT AUGU8TA,1848. ORGANIZED AT BOSTON, 1849.
ASSETS, - TEN MILLION DOLLARS.

OFFICERS:
JOHN E. DEWITT, President. DANIEL SHARP, Vice-President.

Treasurer. D. L. GALLUP, Secretary and Actuary.
JOHN C. SHARP, M.D., Medical Examiner.

Since its organization in 1849, the Company

HAS RECEIVED,
In Premiums ........... ................................. $81,43,arr 13
In Interest .................................................................................... 3.607,902 69

Total Income from ail sources .......................................... $22,039,113 82

IT HAS PAID,
Death Losses, Endowments, and Annuities ....................................... $4,104,147 09
Dividende to Policy-holders, and for lapsed and Surrendered Policies, 5,63r,391 60

Total Paynents to Policy-holders ......................-----.------- $9,735,538 75
Expenses, Commissions and Taxes .......... ................... 3,705,128 03
Interest on Capital, before retirement ............................................... 76,279 4o

,Re.Insurance......................... 19,374 09
Total Disbursements ...........................................-......... $13,536,320 27

IT HAS ACCUMULATED,
Net Cash Assets amounting to ............................... 8,502,793 53

$22,037,113 82

The above concise summary of business resulta verifies in a most emphatic man-
ner the statement that the Company's affairs have, from the first, been managed with
abilit ,economy, and discretion.

8.59 per cent. of the Compan 's entire Income since its organization bas been
retained as Premium Reserve, and Surplus, to meet future liabilities.

44.17 per cent. bas been returned for Death Losses, Dividende, &c., to living
policy-holders, and for Surrender Values.

Its total returns to members, together wlth present investments belonging solely
to Policy-bolders, amounted Jan. 1, 1876, to 818,238,332.30.

J. H. McN A I R N, General Agent, Toronto.
C B. CUSHING, Geueral Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

STATEME NT
Of the Metropolitan Life Insurance Comp'y of New York for the year 1876.

INCOME, &o.

Net Assets, January 1, 1876...$1,649,364
Premiums received ............... 851,695
Interest and rentals ............... 111,358

$2,612,418

LIABILITIES.
Death claims due subsequent

DISBURSEMENTS.

Paid death claims and en-
downents........

Paid dividends, taxes, and re-
insurance ...........................

Paid, purchased, surrendered
and cancelled policies .....

Paid commissions, medical
fees, travelling and general
a ency expenses, printing,
adertising, stationery, sal-
aries, law expenses, and all

$235,771
93,844

159,118

other disbursements ......... 204,708
Balance ................................ 1,918,975

$2,612,41&
ACCUMUL iTIONS.

U.S. and N.Y. State bonds
to January 1, 1871 ............... 37,151 (market value).............354,862

Amount necessary to rein- Loans secured bv pledge af
sure outstanding risks (per bonds and stocks...........96,240
New York State standard)... 1,840,379 Bonds and mortgages(lst liens) 706,250

Unadjusted dividends and all Real estate, free of incin-
other liabilities ............... 38,224 brance ................... 276,61(Y

Surplus to policy-holders, be- Prem. bans an palicies in
ing security in addition to force.................... . 5,689
re-insurance reserve ......... 375,629 Deferred premiums, net 180,735

SCash in bank and on hand b 21,002
$2,291,384 Prems.ilI course of transit,net 129,784

Interest and rents, accrued... 30,020
Ledger balances,and al otier

item s ................ .............. 130,180

$2,291,384
Policies issued in 1876.s4,116 Policies in force Jnnuary 1877... 17,508
Ratio of death logses ta mean amouint atrisk in 1876, 33 per cent. less than the

average of ail the other companies.
Death dlaims paid tram organization, and returned prexuiums ta policy-

holders......c................... ............................. 2,300,
joEeph F. Knapp, PresidCnt. John R. Hegeman, VicePrsideni.

William P. Stewart, Actuary.
MANVAGERS FOR CANADA:

Thomas A Temple, Maritime Provinces, St. John, N.B.
F. A. maore, Provinces Ontario and Quebec, Toronta, Ont.

DIRECTORS FOR CANADA:
Hon. LEmUEL A. WILIL, Fredericton, N. B. Joeg S. McL a N, Pres. Bas o

Nova Scotia, Halifax. B. R. CoRwiN, New York.

FIRE AND MARINE
INSUR~A3~TCm.

THE BRITISH AMERICA
Assurance Company.

INCORPORA TED 1833.

Head Oice, cor. of Court aid Chirch Streets, Torolto.
BOARD OF DIRECTORS.

Hou. G W ALL AN, M.L.C. HUGH McLENNAN, EsQ.
GEOI<GE J. BOYD, EsQ PETER PATERSON, EsQ.
HoN. W. CAYLEY. JOS D RIDOUT, EsQ
PELEG HOWLAND, Esq. JNO GORDON, EsQ.

ED HOOPER EsQ

GOVEANOR ... ... ... ... ... PETER PATERSON, EsQ.

DBPUTY GOVERNOR ... ... ... ... .... HON. WM. CAYLEY.

IsPetor .. ... ... ... ... ... JoHN F. McCuaro,

Geera Ageats ... ... ... ....... KAY & BANKS,

Insbrance grante on ail dscruptions of property against loss and damage
by* ire and the prls of iad navigation. Agencies establishied in the principal
cities, towns, ma ports of shipment throuchoug the province.

F, A. BALL, Manager.

HEAD OFFICE - - 12 METCALF STREET,
OTTAWA.

DR. M. E. VALOIS. Inspector for Province of Quebec.
TAS. BLACKBU RN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Broclville, A. S. Hall, Esq ,Agent.
5 Place d'Armos, Mantreal, G. H. Patterson, Ea., Agent.

144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
202 Prince William 2reet, St. John, New Brunswick, D. W. Coward, Esq. Chief

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
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SUN MUTUAL CANADA LIFE ASSURANCE CO.
Life I n surance Company. The " MINIMUM" system of Assurances has just been adopted by

this Company, where,

HOME OFFICE : By a partial application of the profits,

164 St. James Street, Montreale rates of premium are charged
LOWER THAN HAVE EVER BEFORE

President: r
THOS. WORKMAN, EsQ., M.P. T. J. CLAXTON, EsQ.

M. H. GAULT, EsQ., Managing Director.

ToRoNTO BOARD:
Hon. John McMurrich,
Jas. Bethune, Esq., Q.C., M.P.P.
A. M. Smith, Esq.
Warring Kennedy, Esq.
John Fisken, Esq.
Hon. S. C. Wood.
Angus Morrison, Esq., Mayor.

HAMILTON BOARD:

E. Browne, Esq.
J. W. Bickle, Esq.
J. M. Burns, Esq., Consolidated B'k.
John Proctor, Esq.
B. E. Charlton, Esq.
J. Eastwood, Esq.
George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Non-forfeitable. Return of premiums guaranteed. Dividende appor-

tioned equitably. Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies, combined with weekly allowance in case of

injury-a deservedly popular form of assurance.

SurpluS, as per last year's Report, $45,9 15.47.
All Pure Insurance. No Tontine, periodical examinations, or chance nf policie8

being diminsished on becoming claims. Contracta plain and straightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto, } R. H. HOSKIN.

No. 8 Imperial Buildings.
R. MACAULAY, Secretary.

r Wa nted one or two First-class Travellers; also Local Agents for un-

occupied territory.

CONFEDERATION
LIFE ASSOCIATION.
Head O«fee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The* recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the leading oress of the United Btates and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders and
intending insurers mucb anxiety as te the safety of the provision sought te e iade
and led them te ask tbe question, ' NY hat will render Life Insurance Companies
safe beyond aIl doubt ? "

The question is proper and all important. The following will be a goodanswer:

lst. By adopting a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of Interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad Investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-

vision by Statutary enactment, and an Insurance

Superintendent.

BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each SI,ooo, with pro-
fits upon the system referred to:

AGE. ANNUAL AGE. ANNIJAL AGE. ANNUAL AGE. ANNUAL
PREMIUM. PREMIUM. PREMIUM. PREMIUM.

21 812 80 30 $17 50 39 $23 80 48 132 70
22 13 10 31 18 1o 40 24 70 49 34 10
23 13 50 32 18 6o 41 25 60 50 35 70
24 1400 33 1920 42 26 50 51 3760
25 14 70 34 1g 80 43 27 40 52 39 60
26 15 20 35 20 40 44 28 50 53 41 70
27 15 80 36 21 10 45 29 60 54 44 00
28 1649 37 22 00 46 3060 55 4640
29 16 go 38 2290 47 31 60

The above table, and a full explanation of the " Minimum" sys-
tem, are published and may be had upon application.

A. G. RAMSAY, Managing Director.
R. HILLS, Secretary.

AGENT IN TORONTO-J. D. HENDERSON.
Oasuada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INOOR:ZPORÂLTED) 1851.

CAPITAL, .- - .- - -- - - 800,000.
With power to increase to $1,OOO,O0.)

FIRE AND MARINE.

HE AD OFFICE: TORONTO, ONT.
Presidet

HON. JOHN McMURRICH.

CHARLES MAGRATH.
Diretorm.

JAMES MICHIE, EsQ. NOAH EARNHART, EsQ.
JOHN FISKIN, EsQ. ROBE RT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

BERNARD H ALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, Geral Agent.

Marine Inspectrr.

IýnmUrauce& effected at the lowest current rates on .Buildings,

The Confederation Life Association is the only Canadian Cmpanytnat nas -U- Mercnanaise, ana otner property, agaînst l058 or damage by fire.
nished tothe public thse three conditions cf safetY, while the Board oa 

oirectori, 
by

Memorial presented te the Minister Finance, and by personal representation sougbht On Hull, Cargo, and Freight against the perils of Inland Navigation

te bring about the fourth. On Cargo Risks with the Maritime Provinces by sail or steam.

J. K. MACDONALD, Managing Director. On Cargoes by steamers to British Ports.
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EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Offici-il Assignee.
Correspondence invited

WALKER & LABELLE,
MANUFACTURERS OF IMPROVED

BALL,
BUTTON,

SQUARE,
•POWDER,

and LIQUID

WASHING BLUES, &c.
486 & 488 St. Paul St.,

P.O. Box No. 1859. MONTREAL.

BA Orders solicited from the Wholesale Druggistsand
Grocers. Prices on application.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-'Binders, etc.,
66 and 68 King Street East, Toronto Ontario

A CCOUNT-BOOKS FOR BANKS, INSURA? CE
Companies, Merchants, etc., made to order of the

nest materals and for style, durability and cheapnesa
uusurpaased.

A large stock of Account-Books and General Stationery
c onstantly on hand. 3-ly

TORONTO

FUEL ASSOCIATION
G. & J. KEITH, Proprietors.

Offices-r24 King St. East. and No. i Union Block,
Toronto Street.

Coal of all kinds always on hand. City orders prompt-
ly delivered. Orders from country dealers will receive
prompt attention. Quotations given on application.

Yard-Esplanade St. near Nipisaing station

DEPOSIT.WITH DOMINION GOVERNMENT $50,000

. >

zM

a::

AL EX. W. OGILVIE, M. P. P.,9
PRESIDENT.

H ENR'Y LYE, Secretary.
C. D. H AN SON. Chief Inspector.

FRED K. A. BA LD'L Agents at Toronto

THS . OD

J»surance,

QUEEN INSURANCE CO.
OF ENGLAND.

Capital. ... . .£2,000,000 Sta.
INVESTED FUNDS ......... £668,88 "

FORBES & MUDGE,
Montreal,

Chief Agents for Canada.
WM. ROWLAND, Agent,

No. 6z King Street E ast, Toronto.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

alo, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Prsident.
RICHARD P. STREET, Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

BellevilleJuly, lF76 taIY*

NORIH BRITISH & MERCANTIL[
Fire & Life Insurance Co.

ESTABLISHED x9g.

Subscrlbed Capital, 92,000,000 Stg.
Paid-up Capital ..... £25o,ooo Stg.
Revenue for 1874 . . . . r,283,772 "
Accumulated Funds • • . • 3,544,752 "

In8urances again8t Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet thevarious contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 31st December, î88o. All policies on the Par.
ticipating Scale, effected on or before 3rst December,r876, will, in terms of the Rules of the Company, rank in
that Division fur Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal
R. N. GOOCH, Agent,

z6 Wellington Street East, Toronto.

THE ONTARIO MUTUAL
Life Assurance Comnpany

SSUE Policies on all the most aiproved methods.
This Company i PURELY MUT UAL; its business

confined to th Province of Ontario; its rates of Asau-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stoc-holders, ail
advantages go ta the benefit of Poli -holders.

Dividende deçlared yaarly after Palcies are three years
old.

WU HENDRY~¶ E

Insurance.

THE STANDARD
LIFE ASSUFANCE COMPANY.

BSTABLIS BD 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,.

Amount of Policies in force over... .. 890,000,000
Assets, upwards of........................ 25,000,000

Claims paid to Canadian policy holders nearly

One Mllion Dofars.
L. W FULTON, W. M. RAMSAY,

Agent & Inspector, Toronto. Manager for Canada.

IMPERIAL
Fire Insurance Company of London.

No. i OLD BRoAD STaET, aND No. 16 PALL MALL
ESTABLISHED x803.

Caada General A gency,-
RINTOUL BROS.,

24 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.
ToRoNTo OFFIcE-75 Colborne Street.

A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Offce, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $soo,ooo.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business dont xclusiviely on the Premium Note System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office. Guelph, Ont

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFIcE ............ WATERLOO, ONT.
ESTABLISHED 1863.T HE BUSINESS OF THE COMPANY IS DIVI-

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspactor.

The Ontarlo
Mutual Fire Insurance Company.

HEAD OFFIcE......................LouNDoN, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwhlng-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Age ANDREW McCORMICK, President

JOHN SMITH, Serary-Trasurer.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Capital Two Milhon Dollars-8103,000 De-
posited with the Dominion Government.

uEAD FvIcE. MOiTREAL.

0atS' Eif6ot>r. Bt.tflNOO,

1ARRY BLACK, Officialige Accontt, 1TT
Fi^ , Life a d Accident Insuranceigent. t ROYAL INSURANCE CO'Y

NATTRASS, Fire, Life, Marine, Accident Ins. 0F LIVERPOOL à LONDON-FIRE AND LIFE.J• FirstClass Co.'s only. Steamshîp and Railway
Ticket Agent. 373 Richmond St., London. Liability of Shareholders unlimited.

THOMAS ATKINSON, Special Agent for the
Citizens Insurance Company for the City of Toronto.

Address Box 144 P.O.

LOTIE, Public Accountant, Financial Agent
• and Commision Merchant, 51 Richelieu Block,

Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments

made, &c., &c.

CAPITAL .................. .. 10,000,000
FUNDS INVESTED............ i2,000,ooo
ANNUAL INCOME •••...... 5,000,000

HEAD OnrIcm FoR CANADA-MONTREAL.
Every description of property inaured at moderate

rates of premium.
Life Assurances granted in alI the most approvedform

T . McCRAE, Official Assignee, Fire, Life and marine H. L. ROUTH,
c Insurance Agent, Windsor, Ont. None but fir W. TATLEY

DIRECTORS. clas Companies represented. ChiE A

SPes CORNEIL, Agent for Royal Canadian, Hartford, ToRONTo OuwxCE- Royal Insurance BdgA.,Yonge St.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres • Phenix of Brooklyn, Scottish Commercial & Mut- H H
N. B. Corse. Andrew Allan. ual Life Asso. & Accident Ins. Co's., Lindsay. Ont. Pu H. HEWARD, Agent.
Henry Lyman. I. L. Cassidy.

Robert Anderson. A NDREW BROS., Agt's for Dominion Fire & Marine
£ST In. Co., Metropolitan Plate Glass Ins. Co., Can. Mut. PROVINCIAL

EDWARD STARK, Fire Ins. Co.&Gen Com.Ag't,37 Adelaide St.E.Toronto.

Actuary. O. J. McKIBBIN, Life Insurance and Real Estate Insuranco COMPanY Of Canada.
Agent. Bankrupt Estate and other debta col- FOR FIRE AND MARINE INSURANCE.

ARCH'D M(cGOUN, Rereetaty-T . lected. Money to loan and invested. Lindsay, Ont,
A ' E. NELLES, Official Assignee for London snd hsD Onics.... ToRouTo STREETr .... ToRONTo ONT

.- •Middlesex, London, Ontario.

Fire riaka taken at equitable rstef based upon their re- J Ç. NORSWOR THY, uenerai Yire Insurance PRESIDENT

spective mrts . Ail daims promptly aud liberally Agency; District Agent Canada Agricultural; Com- The Hou. J. H. Cameron, D. C. L., Q.C., M.P.
settled. mercisl Union; and Imperial of London, Rngland; Tri-

velers' Life & Accident, Ingersoll, Ont. VICE-PRESIDENT:

TORoNTo BR iNca-No. 52 Adelaide St. East, Toronto GEORGE FJEWELL,Accountant&Fire Life Ma- A. T. Fulton, Esq.
rine, and Accident Insurance Agent, Offce-ko. 3

A. T. MoCORD JR. & CO. Odd Fellowa' Hall, Dundas Street, London, Ont. OTran DIRScTORs:

General Agents. B. BE£DDOME Fire, Life, Marine and Accident D. McKay Eâ.,Toronto. W. Kay, Esq. Goderich.
F. Ina. Agent and Adjuster, Albion Buildings, London, C. J. Macton 1, Esq., To- A. Cameron, Esq., Cashier
Ont. None but the mont reliable Companiesrepresented. ronto. Merchants' B'k, Toronto

Lu[:DO R OBZAT .. UTHERFORD, Pire, Lite, Marine, A. R. McM:ter Esn. of A. John Smith, Toronto.
TAHcE LONDON ide t Insursace, d Ro s atte A nent R.McMt Br, To- Dr. Brouse, Prescott.

yT one toLoan ad inest Colecion mad. Sratord roto.Angus Morrson, Esq.,
Life Insurance Company Maoe to'oin sud inve.t. Collection.made. Sratord. W. H. Dunspaugh, Esq., Myor of Toronto.

JAMES TROUT, ont for Royal Canadian, Fire and Toronto
O LONDON, ONT. Marine Isolated'k and Confederation Life Ins.

Licensed by the Ontario Legialature, deposits with the COs. Caa a Per. Build. & S. Soc.; London and Cana. Manager.-Arthur Harvey, Esq. Geo. A. Hine, Esq..
Goveroment d twoo. dian Lan & Agency Co., Meaford. Aist.-Sec'y.
iGsuesien oe i o al oAN & IOUNG, Pire, Life, Accident, Marine and Bankers.-The Canadian Bank of Commerce.

Issues Life endowment and Accident Poheies, all of the D Live Stock Insurance. Stock Brokers, Money Loan-
most desirable forma. ing and Real Estate Agents. London, Ontario. Insurances eflected at reasonable rates on ail descrin.

-E tion of property. Fairness in settlement and an equitab.Josepha J.foey. ]Coq,. Pw.sid.itý. i* . THOM PSON, Rea si ate Agent & Stock Broke. tinofpoet. aresi etemn u n Îibe
Agent for the Gurdian As. Co., Agricultural .enstructton of Inaurance contracts, are the invariable

W M. MARDON, a. Co., Waterloo Mut. Fire Inn. Co., 24 Adelaide St. oiRTHUR HARVEY, Manage.

Manager & Secretary. AMES k. fECK, Agent tor Lancashire, Ajtna, and
Andes Fire Insurance Companies, also Sec and Treas. MUTUAL INSURANOE

Hl astings Mutual Fire Insurance Co., Belleville, Ont.
.PHCNIX KERR & ANDERSON, Official Assignees and Ac-

countants. Money to loan on Real Estate, Mort-
Fire Insurance Company. of London. gages bought. Office, 23 Toronto Street, Toronto. COM M ER CIA L M EN.

EsTABLISHED 1IN 1782. T. & W. PENNOCK, Fire and Life Insurance
* gents and Adjusters, representing first-class Com-

A GENCY ESTABLISHED IN CANADA IN r8o4. panies through the whole of the Ottawa Valley,Ottawa.
Unlimited liabilit of all the Stockholders, and -

1rge Reserve Funds. Moderate rates of premium. G E. L. J ARV1S, nsurance suan Commission Agentarge esere - ,,, * , -• General Agent, Queen Inaurance Co. off Liverpool I
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose ofinsuring pro-

mur r~A a cc î.Ot sud London. St. John, N.B. 22 perty situated within range of the hydrants connected
General Agents for Canada, ROBERT MARSHALL, Fire and Marine fusur- with the Water Works of Toronto, Hamilton and other

31o, St. Paul Street, Montreal. A ance Agent, Broker, Notary Public, &c., St. John, cities having similar facilities for extinguishing fire.
JAMES DAVISON, Manager. New Brunswick, Canadag By the passage of the Mutual Insurance Companies

9E. GREGORY, Agent for Imperial Fire Insurance Act of last session of the Ontario Legislature, aIl the
•. Co., Montreal Assurance Co., and General Commer- vexatious clauses of the old Mutual Insurance law have

Reliance ciel Agent, Hamilton. been entirely removed. No lien or real estate, no lia-

Mutuai Life Assurance Society, W c U RPHYIe ua nceAgentaud Commission bility for suy payment oer and above the amount of the
~si~>M Wehnt,Telegraph Building, (bsmeut) NoiEô St. premlum note csu bereafter exiat. No premium note,

Established z84o. Peter street, Quebec. even, ls necessary, but a simple Iundertakg " to pay

HJ.' D.aPRINse efor North British sud Mer- seuents up to a limited amount, thua removing a
Head Office for the Dominion of Can-É•¾ #4 . IGLE, Aent rth shnra doih tt bjection on the part of mercantile men

ce' ntile; Provincial; Scottiah Provincial, Life; vcr enriojconnthpatffmcnilmn
City Bank Chambers, AEtna, of Hartford, Inland Marine, Hamilton, Ont.

oir ST. JAMES STREET, MONTREAL. W. GIRDLESTONE, Fire, Life M.-ne, Acci- THE WATER WORKS BRANCH will insure,
DiREcroas: • dent and Stock Insurance Agent, Windsor Ontario. for three years, aIl property coming under the

The Hon. John Hamilton. Duncan MacDoald,sq. Very best Companies represeuted. above clas on receiving the "undertaking" of the in-
Robei Sima, sq. ured for four times the usual annual rate, snd willRobert Simme, Esq• pETER McCALLU M, Agentforthe Lancashireins. collect thereupon a first payment of Ko per cent., and will

FREDERICK STANCLIFFE, Reaident Secretary. Co.. Travelers Insurance Co.; Hartford Fire Ins.Co.; assess thereon at the rate of 20 per cent per annum only
Western Ins. Co., of Toronto; St. Catharines, Ont. at the periods of six, eighteen, and thirty montha respect-

ER .&H. O'HARA Agents for Western Hartford, ively from the date of each policy, and for no larger sum
CUSTOMS DEPARTMENT. . QuebecHand-in hIand and Isolated Ris: Fire Ins. unless required to pay extra losses occurring within the

Cos..Travelers'and Ca'.Life n. Cos Bowenanville.Ont. said Branch.
March 18 AVID JAtKSON, 4r., Land and Loan Agent, Bgr Application miay be made either at the HeadOttawa, Coveyacer, Land luator, &c. Money to loan Office, over Toronto Bank, or to the undersigned.

Authorized discoant on American Invoices until furtb- on Farm Property and Mortgages purchased. Collec-
er notice : 5 per cent. tions made. Moneys invested for parties in Mortgages HERBERT HANCOCK,

sud other securities. A general financial business trans- City AgJ AMES JOHNSTON' acted. Insurances effected at the lowest rates, Fire and Office, 43 Colborne Street, °g't.
Commissioner of Customs. Life. Farms for Sale. Durham, Ont. Over the Bodega).

1
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asurance.

THE GORE DISTRICT

Itl FRe O IRIRcO lIa y
INCORPORATED JUNE 18,1836,

Undertakes the Insurance of all descriptions of
,jilfProperty against loss or damage by Pire.

Its operations are, and invariably have been, restricted
to the Province of Ontario.

By never permittin its lines of insurance in any lo-
cality to exceed a sa imit-by a determination not to
compete " for risku at constantly diminihing rates," and
ba steady adherence to a sound tariff, it has been en-
aled

TO MEET ITS ENGAGEMENTS
they have matured; while the cost of insuring with it

has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprieta com-

any. And similar results may hereafter with confidence
e anticipated: for the Company continues to receive

that careful attention and cautious management which
have charaoterized its transactions for so many years.

THOS. M. SIMONS,
Secretary-Treasurer.

Galt, Aug. 29, r876.

The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legisiature.

CAPITAL ...................................... 2oo.o0o.
HEAD OFFICE ........................... WATERLoO, ON TARIO.

Board of Directors:
. E. Bowman, M.P. St. Jacobs.
.B. Snyder, Conistoga

W. Walden, M.D., Waterloo.
John Shuh, Waterloo.

B. Hughes, Waterloo.
yrus Bowers, Berlin.

D. S. Bowlby, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Officers:-j. E Bowman, M. P. President; J. W
Ws]den, M. D., Vice-President; P. H. Sima, Secretary.

Insurances granted on all descriotions of property
against losa or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

THE STADACONA

rire and LifB Insua[e 0ompanyþ
NOTICE

is hereby given that a third call of

3iVE PER CElNT T-

has this day heen made by the Directors on the sub-
scribed stock of the Company, and that the sarne is
payable at the office of the Company, in the city of
Quebec, on or before the

First day of May next, 1877.
By order of the Board.

CRAWFORD LINDSAY,
Secretary.

Quebec, February 21, 1877.

CANADIAN MUTJAL
F I R E

Insurance Company.
rlead Office, - - - Hamilton, Ont.

AVAILABLE ASSETS IST JAN..
$197,814.28.

Lowest rates ou al classes of property.

1877,

Three year policies lssued on the popular mutual sys-
tem
JOHN BARRY, Esq., JOHN EASTWOOD, Esq.,

President. Vice-President

E. HILTON, Esq.,
Secretary

1877 1877
Thirty-first Annual Statement.

0F THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January 1, 1876..................... $4r,462,065 53
RECEIVED IN 1876.

For Premiumm.............. 6,725,12o 67
For Interest and Rent ......... 2,893,993 46

- $ 9,619,114 13

DISBURSED IN 1876. $51,01,179 66

To PoLcT-HoLDEsm:
For claims by death and ma-

tured endowments............ $2,6or,246 35
Surplus returned to Policy-

holders ................ 2,46,0o3o .2
Lapsed and surren'd policies 956,481 8r

$6,018,758 68

Commission to Agents ...... =#46a,836 55
Salaries of Officers Clerks,

and aIl others employed on
salary .............................. 82,431 11

Medical Examinera' fees...... 17,702 50
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c ro6,o92 56

Taxes anJ profit and los..
$659,062 72

373,211 79
7,061,033 19

Balance Net Assets, Dec. 31, 1876. $40,o2o,i 46 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ......... 827,815,839 34Loans upon stocks and bonds .............. 94,867 28
Premium notes on policies in force ......... 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States Registered Bonds... 2,183,240 46
Cost of State Bonds .............................. 723,400 00
Cost of City Bonds ................................. 1,847,310 ce
Cost of other bonds................................ 435,000 c
Cost of Bank Stock................................. 80,205 00
Cost of Railroad Stock ........................... 26,ooo oo
Cash in Bank, at interest ........................ 1,718,015 91
Cash in Comp ny's office •.................. 7,306 54
Balance due from agents, secured......... .. 44,132 89
Bills receivable ................................... 5,376 4o

Net and ledg.r assets.............. $44,020,146 47
AD:

Interest accrued and due...... $I,844,/3o 64
Rents accrued..................... 3,850 ce
Market value of stocks and

bonds over cost .............. 30,064 54
Net prems. in course of col'n. 801 42
Net deferred quarterly and

semi-annual premiums ... 34,613 26
-- - 2,192,859 86

Gross assets. Dec. 3i, 1876 .............. $46,213,066 33LIArLrTIEs:
Amount required to re-in-

sure ail outstanding poli-
cies, net assuming 4 per
cent. interest .................. 840,775,730 ce

All other liabilities ............ 1,315,313 40
-42,091,043 40

Surplus, December Sr, 1876.. 84,2r,962 93
Increase of assets during 186........... $2,718,355 40
Ratio of ex pnse of management to re-

ceipts in 1876 ...................................... 6.95 per cent.
Policies in force Dec. SI, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURA RCE COMPANY OF CANADA
Hamilton Branoh

Within range of Hydrants in Hamilton.
Water-Works Branoh:

Within range of Hydrants in any locality having
efficient water-works.

General Branok:
Farm and other non-hazardous property only.

One branch not liable for debts or obligatons cf the
others.

GRO. H. MILLS, President.
W. D. BOOKER, Secretary.

aEA Ornes................HANILTON, ONTaiio.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

Insurance.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL,
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-7 Wellington St W. Second Flat,
Federal fiank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

Liverpool and London and Globe
Insurance Company. -

Capital.............................................. 8o,o ,oo0
Funds Invested In Canada ............. 650,000
Government Deposit for benefit of Can-

adian Policyholders....................... .50.ooo

CANADA BOARD OF DIRacTons.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS, Esq.
SrR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SuIT, Resident Secretary.
Medical Referte- DUNcAN C. MACALLUX, Esq., M.D.

Standing Counsel-FaBD. GRIFFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Ternms.

LipE PoLicIEs are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

IV Chief A gent for th Doinsinon, Montrea.

THE MONETARYTIMBS AND TRADE
REVIEW-INSURANCE CHRONICLE

DEvOTRD To

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNINO

SUBsCRIPTION PalIc

CANADIAN SUBSCRIBERS........$a a year.
BRITISH " . rs. g. a year
AMERICAN " 83 U. S. c.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.-
Having extended our premises and fitted u a Job

Department,we are in a position to fill alorders ntrusted
to us with neatness and punctu -lity.

Office-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Manager.

1128



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

InopoAeiI~

OA A. D. 874 c

Agricultural Insurance Co. mum
Insur

QA.PITAL, - - $j HEADO O HEAD

Head Office: 180 St. James St.,
Hamilton,

nt, - - - WM. ANGUS.

resident, -. A. DESJARDINS,M.P.
ng Dir., - - EDWARD H. GOFF.

nspector, - - JAMES H. SMITH.

ry, - - · W. CAMPBELL.

WESTERN BRANCH OFFICE:

COBOURG, ONT.
JOS. FLYN, Inspector.

KING STREET,
W. T. FISH, Gen'l Agt.

This Company makes a specialty of Insuring Farm

Property, Private Residences, and non-hazardous pro-

perty against Loss by Fire and Lightning.
B. CAMPBELL.

OFFICE-I Court Street.

kNADA Chari
P. rpet
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& MAERN-mE
Ince Company.

OFFICE,

O ntario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Governmont, $50,000.

PRESIDENT-J WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE ROACH, EsQ., Mayor City of Hamilton.

D. THoMPsoN, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHAULES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SiMPsoN & BETHUNE,

General Agents.
Halifax, N. S.-No. 22 Prince Street.--CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RotT. STRANG.

THE STADAGONA
Fire and ]4fe Insurance Co. of ý2Nuebec.

TORONTO BOARD. Q

Subscribed Capital ........................................ $2,300,000

P aid-up Capital............................................ 220 ,000

Fire Premium Rerenue, 187î........................ 183,000

Fire Premium Reveinune, 1876............ 201,000

Losses Paid, 1876................................ 248,000

Governmenit Deposit..................-----.----.:. 1 7,000

UEBEO BOARD. MONTREAL BOARD.
UEBECa BOARD.àwP.M

Hon. A. CAMPBELL, Senator, .1. B. RENAUD, Esq.,
CHAIRMAN. JNO. ROSS, Esq., VCPRF.SI»ENT.

D. GALBRAITH, Esq. J. G. ROSS, Esq. Hon. E. CHINIC, Senator. THOS. TIFFIN, Esq.

EUGENE O'KEEFE, Esq. ALEX. LEMOINE, Esq. p.B.CASGRAIN, Esq., M.P. AMABLE JODOIN.Esq.

JOS. B. REED, C. TETU, Esq. D. C. THOMSON, Esq. Hon. Jadge COURSOL.

S3FCRIETAIUX AND AGENT. WM. SHARPLES, Esq. C. 0. PEE',RAULT,
ERTWFORD LINDSAY, Se SCRETAR AND AGENT.

The exceptiouftl heavy Losses sustained by this Company during the past year have been prolnptly liqtlidated, aliid notwithstan(ling the general buaine.u

depression leading to a reduction in lines carried, the Premiura Revenue for 1876 has been increased by $18.000.

The ST AUACON^ as heretofore, will sustain its reputation for Prompt Paymentme. A share of p)ublie patronage is soioitedi.
GEO. . PYKE GesC. Manager.

Preside
Vice-P
Managi
Chief I
Secreta

Agent at Toronto: W
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1877. SPRING.

HATS ÂND

1877.

CAPS,
Straw Goods,

laVIsT MiTTrrs ANSED C-LoEs-s

Our 8tock in above lines now complete, comprising:

English Felts,
Canadian do.
American do.

A LARGE ASSORTMENT.

STRAW GOODS
Including a

We show t

buyers in C

number of New
he most attractive

Lines made specially for
Stock for CASH and P

our own Trade.
ROMPT paying

'anada.

Galbraith, Christie &
33 FRONT STREET,

Co.
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