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$2 A YEAR
|1(Jc Per SingLE Copy

Jom Macdonald
& Co.

TO THE TRADE.

For-a Lady’s Neck!

We have just received a ship-
ment of the latest novel-
ties in Plain and
Fancy

Frillings.

These goods are put up in as-
sorted boxes of three
dozen yards each.

-------

Orders solicitid.
Filling letter orders a specialty.

JOHN MACDONALD & CO

Wellington and Front Streets East

] TORONTO
°hn Macdonald Paul Campbell |. Fraser Macdonald

Just to Hand

Black Lustre
Mohairs %

Full
Range of
Prices

—ZMZ T H—rr-myTm

O

Our first
Con lg ment

These Goods are now in great
demand. Also

Colored Velveteens

in the following shades: Tabac, Seal,
Navy and Myrtle.

SRMSON. KERNEDY & €0

TORONTO, ONT.
Corner Scott and Colvorne Streets.

Woollen and

McmASTER
& CO.
General

WHOLEGAE g

Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

England —34 Clement’s Lane, Lombard St.
LONDON, E.C.

Woolle
Tallors
Trimmings

CANNED
¢~ 600DS

KENT & AYLMER

The best packed in Canada
Send for Quotations,

oo

¢
¢
iPerkins, Ince & Oo.

o " o o =

41 & 48 Front St. East, Toronto.
D S o o o o o % ]

pecial

Large Line
of Venetian
Worsteds
in stock.

Bought at old prices. Samples on application.

OHN FISHER,
SON & CO.

442-444 St. James St.
Montreal

Our customers will now find our stock Fully
Assorted in all desirable lines for

FALL AND WINTER TRADE.

Our Travellers are now showing the Finest Col-
lection of Samples, for Spring of '96, that it has
ever been our privilege to offer the Trade, and cordially
invite an inspection. Letter and telegraph orders will
receive prompt attention.

MARK FISHER, SONS & CO0.,

Viotorla Square, MONTREAL.

Rice LEWIS & SoN

LIMITED.

Arthun B itm Wholesale and
A e Tren ™ Retail

Shelf and
Heavy

HARDWARE,

coc BAR o ¢

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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Bank of Montreal

NOTICE 1S HEREBY GIVEN
THAT A

Dividend of 5 per cent.

upon the paid-up capital stock of this Institution has
been declared for the current half-year, and that the
same will be payable at its banking house, io this city,
and at its branches, on and after

Monday, the Second Day of

December Next.

The Transfer Books will be closed from the 16th to
the 30th November next, both days inclu-ive.

By order of the Board.
E. S. CLOUSTON,
General Manager.
Montreal, 22nd October, 1895.

The Canadian Bank nf commerco

Heap OFFICE - - - -

- TORONTO.

... 1,200,000
—GeEo. A. Cox, Es% - - - President.
Joun 1. Davipson, EsQ., lce President.

{:S Crathern, Esq. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kllgour, Esq.
John Hoskin, Esq., Q.C.,.LL.
B. E. WALKER, - - - - - General Manager
. H.PLUMMER, - - - - Ass'tGen. Manager.
A. IRELAND, - - - - - - - Inspector.
G. de C. O'GrRADY, - - - - Asst. Inspector.
New York—Alex. Latrd & Wm Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, ,Hamilton, Parkhill, 712 Queen E
Ayr, | arvis, Peterboro’ 450 Yonge St
Barrie, ondon, St. Catharines|T91 Yonge St
Belleville, Montreal, Sarnia, 368 College
Berlin, Maix OFFICE;Sault Ste. 546 Queen W
Blenheim 157 St. James Marie, 415 Parl'm't.
Brantford, City B'chs [Seaforth, 128 King E.
Cayuga, haboillez|Simcoe, Toronto Jct.
Chatham, Square!Stratford, Walkerton,
Collingwood, 276 St. Strathroy, Walkerville
Dundas, ! Lawrence Thorold, Waterford,
Dunnville, |Orangeville, |Toronto, Waterloo,
Galt, \Ottawa, HEAD OFFICE Windsor,
Goderich, ; Paris, 1925 King W. Winnipeg,
Guelph, i ‘Woodstock,

BANKERS AND CORRESPONDENTS :

GREAT Britain—The Bank of Scotland,

INDIA, CHINA & JapAN—The Chart'd Bk. of India, Aus-
GerMaNYy—The Deutsche Bank. [tralia & China.
AvusTrRALIA & NEw ZeaLanp—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELciuM—]. Matthien '& Fils. [Cie.
NEw York—The Amer. Exchange Nat'! Bank of N. Y.
San Francisco—The Bank of British Columbia.
CHicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLumBiaA—The Bank of British Columbia.
HawmiLTox, BErMuDA—The Bank of Bermuda.
AINGSTON, JaMAlcA—Bank of Nova Scotia.

Commercial Credits issued for use in all s of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers’ circular Letters of Credit issued for use in

11 parts of the world.

THE DOTIINION BANK

Capital (paid-up! $1,500,000
Reserve Fund .. 1,500,000

- PRESIDENT.
VICE-PRESIDENT
Edward Leadlay.
James Scott.
Wilmot D. Matthews.
Heap OFFICE, - - TORONTO.
Agencles
Orillia.
Oshawa.

AMES AUSTIN, - - - - -
oN. FRaNk SMITH, - - -
W. Ince.
E. B. Osler.

Belleville. Cobourg. Lindsay.
Brampton. Guelph. Napanee.
Seaforth. Uxbridge. Whi(by.
Tonou'ro—-Dundas Street, Corner Queen.
Market, corne King and Jarvis street.
“ ueen Street corner Esther street.
“ herbourne Street, corner Queen.
" Spadina Avesue, corner College.
Drafts on a.l] parts of the United States, Great Britain
and Europe bought & so
Letters of Credit issued available at all points in

urope, China and Japan.
ve I R. D. GAMBLE, Cashier,

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RovAL CHARTER.

Pald-up Capital ..
Reserve Fund...

...£1,000,000 Sterling
275,000

Loxpon Orrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.

aspard Farrer. {:j Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIs.

HEeap OFFICE IN CANADA—St. James St., Montreal.

H.S11 me\x, - General Manager.
STANGER. Inspector.

BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N

Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credlt Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHAR‘I‘ER. A.D. 1818.

Authorized Capital ...
Paid-up Capital ...
Rest

Heap OFFICE, - - - -
BOARD OF DIRECTORS.

QUEBEC.

R. H. Smith, Es«\}N - President.
uhal] Esq Vlce—President

Geo. R. Renftew. Esq. 'X_IJ Shaw, Esq.

G. LeMoine, Esq. ]ohn Ross, Esq.
W. A, Marsh, Esq.

Thos. McDougall, - - Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont
Montreal, Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK,

Notice is hereby given that a dividend of two and
one-half per cent. for the current half-year has been de-
clared upon the capital stock of this institution, and that
the same will be payable at the bank and its branches
on and after

Monday, the Second Day of December Next

The transfer books will be closed from 16th to the
30th November, both days inclusive.

By order of the Board.

C. McGILL,

General Manager
Toronto, Oct. 35th. 1895,

NAL BANK

DIVIDEND NO. 41.

Notice is hereby given that a dividend of 4 per cent.
upon the paid-up capital stock of this bank has been
declared for the current half-year, and that the same
will be payable at the bank and at its branches on and
afcer

Monday, the Second Day of
- December Next
The Transfer Books will be closed from the 16th to
the 30th of November next, both days inclusive.
By order of the Board.

D. R. WILKIE,

" Cashier.
Toronto, Oct. 24th, 1895.

OF CANADA

Notice is hereby given that a dividend of FOUR per
cent. for the current half-year, being at the rate of eight
per cent. per annum upon the paid up capital stock ot
this Institution has been declared, and that the same
will be payable at its banking house in this city, on and
after

Monday, 2nd Day of Dec'r Next.

The Transfer Books will be closed from the 16th to
the 30th day of November next, both days inclusive.

By order of the Board.

G. HAGUE,
General Manager.
Montrea!, Oct. 22nd, 1895.

2 THE BANK OF TORONTO

CANADA.

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BEATTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

Duncan CouLsoN, -

General Manager.
HuGH LEACH, - -

Assxs(am Gen. Mngr

Josepn HEKDERSON, - - Inspector.

BRANCHES.

’l‘orc:‘»‘mol.(.l .W. R. Wadsworth, Manage

Barrie . A. Strathy, “

Brockvill . A. Bird, “

Cobourg . Atkinson, “

Collingwoo W. A, Copeland, "

Gananoque . . V. Ketchum, "

London .

Montreal

Peterbor:

Petrolea.

Port Ho! E.

St. Catharine G.W. Hodgetts,
BANKERS.

London, England - - The City Bank (Limited)

New York, - National Bank of Commerce
Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up... ...81,000,000
Reserve Fund .. 600,000
Heap OFFICE, - - TORONTO.

DIRECTORS: .
W. F. Cowan, President.
- VJOHN Burns, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville
T. Wood, Jas. Scott.
AGENCIES :
Bowmanville Cannington, on,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.
BANKERS,

New York—Importers’ and Traders’ National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banklnf business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.
General Manager.

s
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pald-up Capital...........cooorcirnnninnns $2,000,000
Pest Fund rerrerrenennes 1,395,000
Heap OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

Joun H. R. MoLson - - - President.

S. H. Ewing, - - - Vice-President.
W. M. Ramsay.  Samuel Finley. Henry Archbald.
W. M. Macpherson J. P. Cleghorn.

. F. WoLFERrsTAN THOMAS, General Manager.
A. D. DurnFoRrp, Insp. H. Lockwoob, Asst. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. “  St. Catherine St. Thomas, Ont.
algary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
xeter. Norwich. Trenton.
Hamilton, Ottawa. Waterloo, Ont.
London Owen Sound. Winnipeg.
Meaford Ridgetown, Woodstock, Ont.
Smith’s Falls.

AGENTS 1IN CanaDA—Quebec — Eastern Townships
Bank. Ontario—Dominion Bank, Imperial Bank, Bank ot
ommerce. New Brunswick—Bank of N. B. Nova
tia—Halifax Banking Co'y. Prince Edward Island
~Merchants’' Bank of P.E.I., Summerside Bank. British
Columbia—Bank of B.C. Manitoba--Imperial Bank.
Newfoundland~—Bank of Nova Scotia, St. John’s.
AGexTs 1IN EuroPE—London—Parr’s Banking Co.,and
he Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
—Munster and Leinster Bank, Ltd. Paris—Credit
Yonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
A Banque d'Anvers. Hamburg—Hesse, Newman & Co.
AGENTs IN UN1TED STATESs—New York—Mechanics’
National Bank, W. Watson, and R. Y. Hebden,
ents ; Bank of Montreal, Morton, Bliss&Company.,
ational City Bank. Boston—State Nat. Bank. Porty
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat, Bank. Detroit—Commer-
cial Nat, Bank. Buftalo—The City Bank. San Fran-
tisco—Bank of British Columbia. Milwaukee—The
Wisconsin National Bank. Butte, Montana—North West-
ern National Bank; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank. .
Collections made in all parts of the Dominion,
and returns promptly remitted atlowest rates of exchange.
Commercijal Letters of Credit and Travellers’ Circular
Letters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

EsTABLISHED 1835

Qapital patd-u
-up.... ...$1,200,000
Regervel ™ . 600,000
ACQUES GRENIER, - - - - President
. S. BOUSQUET, - - - - Cashier
M.RicHBER - - - - - Asst. Cashier
ARTHUR GAGNON,- - - - Inspector.

BRANCHES :
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch:

. Roch—

St. Hyacinthe—]. Laframboise.

Three Rivers—P. E. Panneton.

St. {{)hns, P.Q.—H. St. Mars.

St. Remi—C. Bedard.

St. Z:etome,h]. A. Theberge.

St. Catherine St. East—Albert Fourner.

Montreal, Notre Dame St. W.—]J. A. Bleau.
FOREIGN AGENTS.

London, England—Parr's Banking Co., and The Alli-

N [ance Bank, Limited.

Boew York—The National Bank of the Republic.
Ston—National Revere Bank.

Lavoie.

BANK OF BRITISH COLUMBIA

Capi 1"09xponnsp BY RovaL CHARTER, 1862.
Pital (with power to increase)......£600,000 $2,990,000
H € eiiiiticerinrie e ansesasessnrnaes £335,000 $1,143,666
ead Office, 60 Lombard Street, London, England.
Inp BRANCHES,
mj RITISH CoLumBIA— Victoria, Vancouver, New West-
L&:ter, Nanaimo, Kamloops and Nelson (Kootena
Sear), In the United States—San Francisco, Portland,
€ and Tacoma.
Cans AGENTS AND CORRESPONDENTS:
Bm';"“\blx—c:.nadlan Bank of Commerce, Merchants
Can of Canada, the Molsons Bank, Imperial Bank of
In Ulda, Bank of Nova Scotia and Union Bk. of Canada.
New"\';m” StaTES—Canadian Bk. of C (Agency)
York ork. Agents Merchants Bank of Canada, New
anp N0k Of Nova Scotia, Chicago. IN AUSTRALIA
Bishorrw ZEALAND—BL, of Australasia. HoNoLuLu—
Sh, op & Co, IN CHina aAND Japan—Hong-Kong and
Gold o Banking Corporation.
busjp dust purchased and every description of Banking
€S8 transacted
Victoria, ¢ 1

July 1,1893. GEO. GILLESPIE, Man.

Union Bank of Canada.

DIVIDEND NO. 58.

Notice is hereby given that a dividend of Three per
cent. upon the paid-up capital stock of this institution,
has been declared for the current half-year, and that the
same will be payable at its banking house in this city,
and at its branches, on and after

Monday, the Second Day of
December Next
The Transfer Books will be closed from the 16th to
the 30th November next, both days inclusive.
By order of the Board.

E. E. WEBB,
General Manager.
Quebec, October 25th, 1895.

BANK OF NOVA SCOTIA

INCURPORATED 1832.

Capital Paid-up.... $1,500,000
Reserve Fund 1,300
DIRECTORS.
Joun DouLt, - - - -  President,

Apam Burns, - - - - -

; ® Vice-President
AIRUS HART.

JouN Y. PavzanT,
R. B. SEETON,
Heap OrricE, - - HALIFAX, N.S.
Tuos. FysHe, Cashier, D. WaTtERs, Inspector.
BRANCHES

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
nely, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-

ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In guebec—Momreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.
Harbor Grace. J. A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant Manager.

Collecgjons made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1873.
Capital Paid-up, - - - -
Reserve Fund, - - - - - 275,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaALLACE, - - -  Cashier.
DIRECTORS.
L. J. MokToN,
President. Vice-President.
F. D. Corbett, Jas. Thomson.
C. W. Anderson.

BRrRANCHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne,” Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Enﬁ-
land)—Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B,
Incorporated by Act of Parliament, 1864.

A.F. RANDOLPH, - - - - - - - - Pr

500,000

RoBIE UNIACKE,

ident

Bank of Hamilton

Notice is hereby given that a dividend on the capi-
tal stock of the bank of 4 per cent. for the half-year end
ing 30th November, has this day been declared, and that
the same will be payable at the bank and its branches
on and after

Second December,

The Transfer Books will be closed from the 16th to
30th November, both days inclusive.

By order of the Board.

J. TURNBULL Cashier.
Hamilton, Oct. 23, 1895.

MERCHANTS' BANK OF HALIFAX,

Capital Paid-up....
Reserve Fund........

.....5$1,100,000

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. "Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

end Oéoo.—}hunx. N.S. D. H. Duncan
Cashier, W, B. Torrance, Asst. Cashier. Montrea.
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneur Sts. Westmount, Greene Ave.

Agencies in Nova S8cotia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingstorn
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle,

In P. E. Island.—Charlottetown,

In Newfoundland—St. Johns,

CORRESPONDENTS: Dominion ot Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchaanrfe National Bank. London, Eng.,
Bank of Scotland. Parls, France, Credit Lyonnais.

Summerside.

Collections made at lowest rates, and promptly remit-

ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

Heap OFFicE, - OTTAWA, CANADA.

DIRECTORS.
GEoORGE Hay, Esq.,

CHARLES MAGEE,

President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,
Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, in the Province of Ontario; and Winnipeg
and Portage la Pr. irie, Manitoba; also Rideau st., and

Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ..
Capital Paid in
Reserve Fund ..............ooecoevnininnennennnnn,
BOARD OF DIRECTORS.
R. W. HENIKER, President.
Hox. G. G. STeEVENS, Vice-President

Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart.
G. N. Galer, D. A. Mansur.

Israel Wood,
Heap OrricE, - - SHERBROOKE, QUE.
Wu. FARWELL, - - General Manager.
Brancues.—Waterloo, Cowansville, Stansiead, Coati

J. W. SPURDEN, - - - Cashier,

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

cook, Rich d, Granby, Huntingdon, Bedf(td, Magog
Agents in Montreal—Bank of Montreal. London, Eng
—National Bank of Scotland. Boston—National
change Bank. New York—National Park Bank.
Collections made at all accessible points a~d promptly
emitted for.

‘:EOPLE’S BANK OF HALIFAX

Patriy Boarp or DIRECTORS.
].mukygx:xllin, - - - - - President.

) - - - - - Vice-President.
Hon. M, 4, Rich‘v. Mr. Charles Archibald.
HeAD Orpycy,

. J. Coleman.
- - - - HALIFAX, N.S.
Cashier, - . . JohnKnight.
Norty, E; AGENCIES.
ville, N'g 2d Branch—Halifax, Edmunston, N. B., Wol-
N.B,, Noiy Voodstock, N.B., Lunenburg, N.S., Shediac,
Qe Witk Sydaey. C.B., Fori Hood, C.B,, Fraservile,
Th sor, N.§., g}“ﬁ?{ Ey.s., Levis, P.Q.
e RS.
The \nion Bank of London, - - London, GB
'}lil:: E"th.:dnr?:u“ﬁ"g T Nego\:ork.
tari on: ank, - ton.
Ou Bank, . .7 . Montreal.

The National Bank of Scotland, wmre

Incorporated by Royal Charter andZAot of Parliament.

HEAD OFFICE, -

Established 1825.
- EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office—387 Nichol‘al Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.

Deposits atinterest are received.

Circular Notes and Letters of Oredit available in all parts of the world ate issued f1«: of charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residin:

the Colonies, domiciled in I:ondon, retired‘on‘ terms yhich will be furnished on application.

All other Banking b

th E

dap Scotlzad is also transacted.

1.MBS ROBERTSON, Manager in London.
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THE WESTERN BANK OF CANADA

Heap OFFICE, - - OSHAWA, ONT.

Capital Authorized ....
Capital Subscribed .
Capital Paid-up...

ROSE........ccooeiiiiniiinrennenns

BOARD OF DIRECTORS.

Joun Cowan, Esg., President.
ReuseN S. HamLiN, Esg,, Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLAN, - - - - - - Cashier.

BRANCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions <olicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE

Heap OFFICE, - - QUEBEC.
Paid-up Capital,........................... $1,200,000
BOARD OF DIRECTORS.

R. AupeTTE, Esq.,, - - - President.

A. B. Duruis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.
. O. Villeneuve, Esq., M.P.P.

GEORGE CREBASsA, - - General Manager.
P. LAFRANCE, - - Manager Quebec Office.
T,
BRANCHES.

Shrrbrooke.

Quebec, St. John Suburb.
*  St. Roch. St. Francois, N.E., Beauce

Montreal. Ste. Marie, Beauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. Winnipeg, Man.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt ion given to collection
@ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T. W. Jonns, -« - - - Cashier,
L. E. BAKER, President. C. E. Brown, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank ot Montreal.

St. John—The Bank of British North America.

Montreal—The Bank of Montreal.

New York—The National Citizens Bank.

Boston—The Eliot National Bank.

London, G.B.—The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,... 1,000,000

Capital Paid-up, 608,400
Redt......ooooinninanenenne 85,000
BOARD OF DIRECTORS.

Ww. BELL, Esq., of Guelph, - - - President.

D. WaRrrEN, Esq., - - - - Vice-President.
J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

TORONTO.

EAD OFFICE, - - - - -

H. S. STRATHY, - - General Manager.

J. A. M. Arrey, - - - - Inspector.

BRANCHES.

Aylmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

E'mira, Norwich, Strathroy,

Glencoe, North Bay, St. Mary's,

Guelgb, Orillia, : Tilsonburg,

Hamilton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank,
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

IncorPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, ..
Keserve,...... -
W. H. Topp, President.
F. GRANT, - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
john, N.B.—Bank of Montreal.

Drafts ssued on any Branch of the Bank of Montr al

Subscribed Capital
Paid-up Capital ..
Assets, over............

HEeap OFFIcE—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enable its Direc-
tors to me&e advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of re%axment. I.oanogramed on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.
Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto.

The Freehold Loan & Savings Co.

DIVIDEND NO. 72.

Notice is hereby given that a dividend of THREE
per cent. on the capital stock of the company has been
declared for the current half-year, payable on and after

Monday, the Second Day of December
Next,

at the office of the company, corner of Victoria and

Adelaide streets, Toronto. The Transfer Books will be

closed from the 16th to the 30th November, inclusive.
By order of the Board.

S. C. WOOD, Managing Director.
Toronto, October 28th, 1895.

THE HAMILTON PROVIDENT AND
" LOAN SOCIETY

G. H. GiLLEsPIE, Esq.
A. T. Woop, Esq.

..$1,500,000 00

President,
Vice-President,

Capital Subscribed ...
Capital Paid-up .......
Funds .

Reserve and Surplus
Total Assets .... .. 8,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.

H. D. CAMERON, Ttgasuter.

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).
Sir CasiMIR S. Gzowskt K.C.M.G., - - President
Capital Subscribed,...............ccoeiiiinnne 06,(.:008,000

“ Pald-up....

MoNEY To LEND ON IMPROVED REAL ESTATE.
MuniciPAL DEBENTURES PURCHASED.

TO INVESTORS Tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
- . F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOMINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ................. ... 81,000,000 00
Capital Paid-up .. 932,474 97
Total Assets 2,541,274 27

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

OFFICE, No. 17T TORONTO ST., TORONTO.

..8$1,057,250
. 611,430
. 1,385,000
Money advanced on improved Real Estate at lowest
current rates. .

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 43, Chap. 20, Statutes of Ontario,
Executors and Administrators are authorized to invest
rust funds in Debentures of this Company.

WM. MULOCK, M.P,, GEO S.C. BETHUNE,

Western Canada Loan an
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital,........... .. ....... ......88,000,000
Pald-up Capital... 1,500,000
Reserve, 770,000
Contingent Fund 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....
Capital Paid-up ....
Reserve Fund

..$3,000,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Ezxecutors and Trustees are authorized by Act of Par-
liament to invest in the Debentures ot this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. - Manager.

The Home Savingsand Loan Gompanv

(L1MITED).

OFFICE: No. 18 CHURCH ST., TORONTO

Authorized Capital ..
Subscribed Capital..

.8$2,000,000
. 2,000,000

Deposits received, and interest at current rates'allowed

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. SIR FRANK SMITH, JAMES MASON,

President. Manager
The London and Ontarlo investment Co., Ltd.
TORONTO.

President, S1kR FrRANK SMITH.
Vice-President, WiLLiamM H. BeaTTYy, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital ....
Total Assets, now

..$ 750,000

40!

President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.
Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S.Gzowski, Jr.
Robert Jenkins.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-
perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on
application.

THE ONTARIO LOAN & SAVINGS COMPANY,
= OSHAWA, ONT.

Capital Subscribed,....
Capital Paid-up.
Reserve Fund...
Deposits and Can. Debentures.

Money loaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN, Seo-Treas

PR
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The Canada Landed and National Investments Made The Trusts| , 545,
Investment Co., Ltd, Estates Managed Corporation| VAULTS

Heap Orrice, 8 TORONTO ST., TORONTO. Rents Collected of onta rio Bdg. Kiog St. W.

DIRECTORS :
}OHN LaNG Bramie, Esq,, - - - -

President.

oun-Heskin, Esq., Q.C., LL.D.,, - - Vice-President.

ga;xes Campbell, A. R. Creelman, Q.C., Hon.

ator Gowan, LL.D., C.M.G., ]J. K. Osborne,
. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heap Orrice, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed *......$2,500,000 00
Capital Paid-up.... ,200,000 00
rve Fund . 315,000 00
Cﬁntingem Fun 36,134 71
otal Assets ... 5,200,830 09

Debentures issued in Currency or Sterling, payable in
anada or Great Britain. Money advanced on Real
State, Mortgages and Municipal Debentures purchased.

Bxecutors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Secy

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

Subacribed Capital............orooveeerrverrrinn $1,000,000 00
L 105,000 00

DIRECTORS:

J- R Dunpas, President.  A. E. AwMEs, Vice-President.
Rev. John Potts, D. D. George A. Cox.
Robert Jaff J. J. Kenny.

E. W Cox.

ray.
Interest allowed upon deposits.
Fo"r per cem' Four and one quarter per cent.

?epr.::s Debentures. g@~Money to lend upon favorable

¥. W. 8COTT,
Secretary.

The Ontario Loan & Debenture Co,

OF LONDON, CANADA.

inP ebentureg issued for 3 or 5 years. Debentures and

€rest can

Withoyg ey bt: .collected at any agency of Molsons Bank,

arg
WILLIAM F. BULLEMN,
er.
LOndou, Ontario, 1890. ana

Ontarlo Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

DIRECTORS

William Booth, Esq., President
v"‘e*l‘l‘esidents,} Behr:ar CSaLLndErs. Esq.
Bak John J. Cook, Esq.
Win, Moot Esq., M.A William Wilson, Esq.
o, ulock, Esq,, M.P. John Harvie, Eaq.
oved 2. 10an on real estate security. Vacant and im-
arehq, €al estate in the city of Toronto bought and sold
Use and business sites to lease, and buildinfs
suit lessees. Stores and offices to rest in
Arcade,” Interest allowed on deposits other

E. T. LIGHTBOURN, Manager.

™ Tt & Loan Company of Camia.

«

ory
than ga11®

Sui ESTABLISHED 1851

P\ld.,,“b‘d Capital , £1,500,000

Regepsh Capital 396,000

Hyy Fund T 1
TAD Orpicy

¢ 7 Great Winchester St., London, Eng.

Orrices 4y Toronto Street, TORONTO.
ANADA : {St. ames Street, MONTREAL.
M Street, WINNIPEG.

oney-,
ot ‘mprge'f.ﬂ';‘gd at’lowest current rates on the security

8 and productive city property.
B
)73 X
Almm_ VAL -SIMPSON } Commiasioners

JOHN STARK
& co- Members Toronto

Stock Exchange.
26 Toronto St.
G Tower FERGUSSON,
Member Toronto Stock Exchange

Fergusson & Blaikie

Luate Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Torento Street,
Toronto.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

GEO. W. BLAIKIE

58 St. Francols
XAVIER STREET

MONTREAL
STRATHY | empes |
B R o s [ ] S‘oglx‘change

Canadian Investment Securities

1707 Notre Dame Street
MONTREAL
GENTS

BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT

Member Toronto Siock 21 Jordan St., Toronte
STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.
Correspondence Invited.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital
Paid-up Oa‘pi,tsl
Reserved Funds

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario.

General Manager—E. H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon, Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced ob the security of Real Estate on fav-
orable terms.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Special attention given to
Investment

Pajld-up Capital
Fand.

$ 626,743
130,000
. 1,987,728

Reserve
te

DIRECTORS:

Messrs. D. Recan, President; W. ]. Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased. *
eﬁ::sits received. Debentures issued in Currency or

g.

Sterl
W. A. LIPSKEY, Manager.

The Western Loan and Trust Co,

LIMITED.
Incorporated by Special Act of the Legislature,

Authorised Capital...........................
Assets

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

HON.A. W.OGILVIE, - - - . President
. S. BOUSQUET, Esq. - - - Vice-President
U BARCLAY STEPHENS, Esq. - -  Manager
This comp §3°'-5 as Assignee, Administrator, Ex-

ecutor, Trusteé, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

All manner of trusts accepted ; moneys invested ; es-
tates managed; rents, income, etc., collected ; bonds,
debentures, etc., issued and countersigned i-
pal securities and debentures bought and sold.
o4 For further particulars address the Manager.

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. J. C. Amxins, P.C
VICE-PRESIDENTS, {gg: g"‘CR‘ ;)(():];“TWR‘G"T'
This C y acts as Administrator in the case of

intestacy, or with ‘will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected ;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received of

safe custody.
Solicitors placing b with the Corporation are
retained in the professional care of same.

A.E PLUMMER, Manager.

Toronto

mzn (Jeneral
Deposit, = TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts.

TORONTO
Capital - - $1,000,000
Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P. Prosident.
JOHN HOSKIN, Q.C, LL,D. | Vice-Presidents.

The Company acts as Executor, AGministrator,
Receliver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executers
and Trustees, and tor the t jon ot all fi ial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

THE COMRANTEE €0, R

Established 1872

Bonds Of_ Head Office:
suretYShlp . . . Montreal

E. RawLings, President & Managing Director
Ww. J. WiTHALL, Vice-President
RippeLL & ComMoN, Auditors.
SBLKIRK Cross, Q. C., Counsel.

Toronto Branch—Mail Buildings. MEDLAND & JONES,
Agents,

Toronto.
Established 1864.

E.R.C.CLARKSON
TRUSTEE : - RECEIVER.
Clarkson & Cross
PUBLIC ACCOUNTANTS
Ontario Bank Chambers, Toronto.

Scott Street.

200 The Canadian Homestead Loan

& Savings Association

OFFIGE—72 KING STREET EAST, TOROKTO.

Capital Subscribed
Capital Paid-yp .....
Reserve and Surplu

000
L5
. Dm

Money Loaned on improved freehold atlow ates.

Liberal terms of repayment.
OHN HILLOCK, OHN FIRSTBROOK,

y President. I ‘Vige-Pyesident

A. J. PATTISON, Secretary.
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &o.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
QConveyanoers.
Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2084 - - Money to Loan

QIBBONS, MONAB & MULKERN,

Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
P. MULKERN.

GEO. M'NAB.
FRED. F. HARPER

R CUNNINGHAM, Guelph.—Fire Insurance and
. Real Estate. Properties valued Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.C.A, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms
bought, sold, rented,or exchanged. Money loaned
or invested. Mineral locations. Valuator, Insurance
Agent, &c. Wwm. R. GRUNDY, formerly of Toronto.
Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234.

COUNTIES Grey and Bruce Collections macde on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H MILLER, Hanover

WALTER SUCKLING & COMPANY, Winnipeg,
Real Estate, Renting and Mortgages. 374 ain
Street (ground flnor). We undertake the management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.
THOMAS CLARKE, Manutacturers’ Agem.sﬁ King
Street, St. John, N. B Excellent references.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelagas Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds.

We buy and sell High Grade
MUNICIPAL BONDS, suitable for
Tpust Funds and the Investment
of Savings.

Lists giving full detalils malil-
ed upon application.

E. C. Stanwood & Co’y

121 Devonshire Street,
BOSTON, Mass., U.S.A.

CCP

Our “ Daily Bulletin " is
the only thing of the kind
in Canada, A most com-
Fleto and reliable record of

allures, Compromises,

Businegs Changes, Bilis of
Sale, Chattel Mortgages,
Writs and Judgmenis for
the entire Dominion.

osted

EVERY vised reference boeks four
D AY times a year.
R. G. DUN & CO.
Toronto, Montreal, Hamilton, London, and all

cities in Dominion, U.S., and Eutope.

DECISIONS IN COMMERCIAL LAW.

FieLp v. HART.—An execution debtor can
do as he pleases with the statutory exemptions,
and his execution creditor cannot take advan-
tage of the fact that they are insufficiently de-
scribed in a bill of sale thereof by the execu-
tion debtor, according to the Court of Appeal.
Where, in an interpleader issue, the claimant
alleges that the goods seized included the statu-
tory exemptions, that is a question for trial in
the issue, and is not to be left to the sheriff to
deal with. '* One piano, Dominion make, num-
ber 2,773, is a sufficient description in a bill of
sale.

« A VERY BAD VERDICT.”

When a judge who has tried a case describes
the result as a very bad verdict, one naturally
expects that the losing party will appeal, but
for the case on coming before a higher tribunal
to be treated as a huge joke is a matter for con-
siderable surprise, even when a life assurance
company are the defendants. Yet this is prac-

tically what has happened in the case of ‘:

« Griffiths v. the Gresham Life Assurance
Society, Limited.” The facts are doubtlessly
still fresh in the minds of our readers, but a
brief recapitulation of them may not be out of
place. The deceased policyholder, who had
been insured less than two years in the Gresham,
stated in his proposal that he was and always
had been of sober and temperate habits, and
that he was then free from disease and in per-
fect health. The company brought evidence to
show that when taking out the policy, the as-
sured concealed the fact that he was suffering
from elephantiasis, and also that he died from
hepatitis, a disease usually brought on by exces-
sive drinking. Subsequent enquiries alsoshowed
that the bad habits of the deceased were of old
standing. On the other hand, the plaintiff
adduced testimony which, if not conclusive
as to the deceased’s sobriety, appeared, to
the jury at least, sufficient to enable them
to give the widow the benefit of the doubt.
Mr. Justice Grantham's surprise at the verdict
brought in by the jury is shown by his com-
ments. On hearing an application on behalf
of the Gresham the day after the trial, he
remarked that he should not interfere with the
verdict of the jury, but that * it was a very bad
verdict. From my summing up anybody would
know what I thought to be the effect of the
evidence, and which way I felt it would have
been right legally for the verdict to have gone.”
With their own convictions that there had been
a miscarriage of justice, strengthened by com-
ments such as these, the Gresham rightly ap-
pealed. The case came before the Court of
Appeal on Friday last, but their lordships dis-
missed the appeal, paying little or no attention
to the mis-statements of the deceased in his
proposal, except to make them the subject
matter for far-ferched jokes. If this decision is
to be carried to its logical issue it will simply

mean that a man can conceal or withhold |

everything which he thinks may be detrimental
to his being accepted by an office, but that
once he secures a policy his position is invio-
late. The result will be an increase in those
inquisitorial duties which many would-be as-
surers already complain of, and indirectly a
check to the development of life assurance in
general. Of one thing we are confident, and
that is that the Gresham will not suffer by the
action which they have taken. A company
which has paid over £12,000,000 in claims, and

which has always justly prided itself on the
prompt payment of its po icies, can come out
on the losing side in a case such as this without
loss of prestige, or any stigma attaching to it.
—Ins. Record. '

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell.

HAMILTON, Canada.
F. S. Glassco.

" NARES, NIGHOLLS & €0,

The Canadian Bank of Commerce.
The Union Bank of Canada,

Debentures Purchased. Sole charge taken ot City
a~d Farm Properties for sale. Rents Collected, etc.
Business solicited. P.O. Box 1265, Winnipeg.

References {

B ook auitsd or investigated.
Tangles straightenad ; Statements pre-
pared. Books and Systems designed
or remadeiled on most economical and
serviceable lines.

Before installing or altering consult F,
W. FRASER, Accountant, Etc., 92
Canada Life Building, Toronto.

For Ledgers

No two colors, as each bottle
is the same.

Arnold’s =:: Ink

Wm. Barber & Bros.

PAPERMAKERS,

GEORGETOWN, - - = ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
JOAN RARERR.

‘Western Branch:

Eastern Branch
160 MoGill 8t., Montreal, Que,

Ask for'a copy of our “ FURNACE BOOK,”
which tells all about

Preston
Furnaces

Hot air or combination (hot water and hot

~%ir). People who are using them say they
are the most POWERFUL and ECONOMI-
CAL heaters on the market.

Let us tell you of some of their superiol
points of construction, and why there are
ore of them in use than those of any other

make.
OO0

CLARE BROS. & CO.

PRESTON, ONT. i

g T

.
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.
Publishers of
Catalogues
who appreciate good work should insist on seeing
samples of No. 1 Litho Book Paper. It is

cheaper than coated paper, works as well, and
lasts longer. Can be supplied by all printers

CanapA PApPer Co.

TORONTO and MONTREAL.

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description 0 0 o 0 0 ©

ATTERSON & CORBIN

3T. CATHARINES, Ont.

[}
Registered at Ottawa
Our “St. Augustine ” Registered),
is the perfect wine for communion or in-
valids. Your wine merchant can supply
you at $4.50 a case, one dozen quarts,
See that you get the genuine article. All

good articles are counterfeited. See
that our name is on label and capsule.

Our “St. Augustine” (Registered),
of 1891 vintage, a choice sweet, red wine,
and equal to imported wines at double
the price.

J. S. HAMILTON & (0.

BRANTFORD, ONT.

Sole Agents for Canada for the Pelee Island
Wine Company.

‘Cfas? Steel Works

Fried. Krupp, E;s_cn, Germ’y

REPRESENTATIVES FOR CANADA

JAMES w. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.

S
Ping,

S . .
sm&" TEEL CASTINGS of all descriptions a

t:tt:,;l Tyres and Steel Tyred Wheels, Axles, Crank

Mercantile Summary.

THE merchants of Essex town have made an
agreement to close at six o'clock every Tuesday
and Friday night during the fall and winter.

PostMasTERS have been notified that a
direct parcel post service between Canada and
Hong Kong has gone into effect via Vancouver.
The rates are 16 cents per pound.

THE firm of Henry A. King & Co., commis-
sion merchants in this city, have removed their
offices from the Board of Trade Building to 12
King street west.

THE British Board of Trade returns for Oc-
tober show an increase for the months in im-
ports of £1,190,000, and in exports of £1,680,-
000, as compared with those for the correspond-
ing month last year.

INCORPORATION is being sought for the ** Mon-
treal Hydraulic Wheels Company,” whose capi-
tal is $100,000, and the Power Rope Belting
Company of St. Catharines applies for Domin-
ion incorporation ; capital, $20,000.

Tue Upper Ottawa Improvement Company,
at a recent meeting, decided to issue debentures
for $60,000, for building the two new boats now
in Progress at Sand Point and at the Quyon.
The boats are to be completed early next spring.

APPLICATION is to be made next session for a
charter for the ' Huron and Ontario Railway
Company,” whose scheme is to construct an
electric railway from Port Perry to Kincardine,
running through York, Simcoe, Cardwell, Grey
and Bruce counties, touching a number of
towns and villages en route.

THE Premier stated, on Saturday, that the
Furness Steamship Company had also ex-
pressed a desire to compete for the service for
the proposed winter line of steamers between
St. John, N.B., and Liverpool. ~This week the
Government expects to have offers from the
Allan, Dominion and Furness lines.

WE learn from Winnipeg that Mr. ]J. B.
Ferguson, for years a stationer in that city, one
of the first, if not the first, in fact, to open
there along with Mr. Parsons, has sold his
books and periodicals to Alex. Taylor, and pur-
poses doing a wholesale business in printing
and wrapping papers, office and school sup-
plies. Mr. Ferguson has bought 70 feet of
land on McDermott street, in Winnipeg, near
Main, with a brick block thereon, and his
premises are to be in those buildings.

Hecrtor LEMIEUX, of Chicoutimi, Que., is
reported to be embarrassed and to be conferring
with creditors to obtain indulgence. Origi-
nally a well-doing blacksmith, he laid in a
stock of groceries, etc., two years ago, and it is
presumed he has got his moderate capital
spread out in slow accounts. It is claimed that
he shows a surplus. Since writing the above,
we learn that Mr. L. has arranged a compro-
mise at 75 cents on the dollar.

UTTERERs of counterfeit notes have been
operating in Quebec of late. Among their
bills in circulation are American two-dollar
bills (greenbacks), dated 1891. All of that
year are understood to be counterfeit, for the
counterfeits being out before the legitimate
notes. all the latter of that issue were destroyed
The Chronicle says an American officer is here
in connection with the frauds, which have been
going on for some time past, but the counter-
feiters cannot be found, and are supposed to be
in hiding in some country place.

A sTONE contractor of St. Alban’s, Que., Geo.
Beaucage, is asking a year’s extension. Mr.
B. has done quite an extensive quarrying busi-
ness for some years, has supplied stone for a
number of important bnildings, including the
Chateau Frontenac, at Quebec, and has also
shipped stone to Toronto. ——A. Nadeau, quite
an important operator in hay and coal at Ste.
Marie de Monnoir, Que., has become dis-
couraged, and is reported gone away to the
United States. His liabilities are estimated at
$17,000.

AVE you seen Samples
of our New
Patent Folding Boxes?
Suitable for all purposes.

We intend to give illustrations of these boxes each
week in this space, and will forward samples and full
particulars upon application.

If you use large quantities of paper boxes it will
answer your purpose to consult us, as we can certainly
effect a big saving for you.

Special Features:

Boxes supplied in the flat.
Big saving in storage room.
Big saving in freight.
Cheaper in price.
Better in a?pearance.
fact better in every respect.

DOMINION  PAPER BOX GO,

36 and 38 Adelaide St. West,
F. P. BirLEY. TorontO, Ont.

A. JEPHCOTT.

e—

Fur Sk/ip\lmportcr, Dresser and Dyer

:‘\

/ MANUFACTURER OF runs/

2
AY

Pactery :

167, 169,
Branches :

The only
Establishment of this
kind in America

Always on hand the most complete
assortment of Fur Skin and Manufac-
tured Goods . . . ..

HARE-POINT

Oftices and Warehouses :

171 St. Joseph Street, QUEBEC.

7 Victoria Square, MONTREAL.
62 Bay Street, TORONTO, .
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D. Mnrrice“, Sons & Go'y.

MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works). i

GrEY CoTrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,

&c

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.,—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Gingbams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

nnels—Grey and Fancy in all Wool and Union,

Ladies’ Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men’s,
Ladies’ and Children’s.

Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c.

Z@Fr-Wholesale Trade only supplied.

W. & J. Knox

Flax Spinner;m inen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

E. J. C. NORRIE, Manager.

HODGSON, SUMNER & CO.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &.

347 St. Paul Street - MONTREAL

Tre Oakville Basket
CO.  mumstecturrs o

1, 2, 3 bushel grain
and root baskets.

1,9, 8 satchel lunch
baskets.

1, 2, 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages ot
all descriptions.

For sale by all
woodenware deal-
ers. -

Mention
this paper.

OAKVILLE, Ontario.
@~ Mention this paper.

Mercantile Summary.

CONSENT to assign has been filed by James
Bowles a leading general storekeeper at Wind-
sor Mills, Que., who was served with a demand
in insolvency. His liabilities are 87,758 direct,
and $3,700 indirect. The business was formerly
carried on by Bowles Brothers, who failed in
1893, when James Bowles settled the firm's
debts at 40 cents, and continued the business.

JUDGMENT was recently entered for $3,600
against J. H. Whitman, general dealer at
Salmon River, N.S., and his assignment is now
reported. He was also recently sued by a
Montreal dry goods house for $1,500. In the
year 1892 he settled at 60 cents.——]. M. Egan
& Co., a store-keeping firm at Mount Stewart,
P.E.I., are reported to be seeking a compro-
mise.

FoLLowING the insolvency proceedings in
the matter of Wm. Clendinneng & Son, found-
ers, Montreal, an application for a winding-up
order has been asked for, and granted, against
the Canada Pipe and Iron Foundry Company,
which has all along been regarded as part and
parcel of the Clendinneng business. Mr. A.
DeMartieny, as representing La Banque du
Peuple, has been appointed provisional guar-
dian.

A GENERAL store was opened, several years
ago, by Joseph Beaulieu, a farmer of L'An-
nonciation, Que., ohe of the new parishes
founded by late Father Labelle —known as the
Apostle of Colonization—in the district north of
St. Jerome. Joseph'’s experience has been the
same as many others of his class, who have
thought store-keeping was a short cut to wealth.
A demand of assignment has been served upon
him, and the estate will likely be wound up.
The liabilities are about $2,500.

TuE Victoria Times of 28th ult. says a still
further reduction in freight rates from Victoria
to the Kootenay country is announced by the
C.P.R. The reductions in some instances go
as high as 20 cents per hundredweight, and it is
believed will permit Victoria merchants to
compete with Eastern houses. The new rates
went into effect to-day and those to Nelson are
as follows :

Classification 1 2 3 4 5
$1.83 $1.59 $1.35 $1.09 $1.02

Rate ......
Classification—

&A 7&B 8&C 9&D 10&E
Rate.... .92 74 74 .68 .58

FroM Sudbury, the nickel town on the Cana-
dian Pacific, we hear that Kirkwood & Mc-
Kinnon, jobbers and dealers in groceries and
provisions, have erected a business block, 120
feet deep by 50 feet front. They have now
about $18,000 of stock, and a considerable
jobbing trade is dome with lumbermen and
shanties. Another large and substantial block
is that erected by Frank Cochrane, hardware
merchant. Itis 120 feet deep by 50 feet front,
with three floors and a cement floor basement.
The Ontario Bank has offices on one corner
and Mr. Cochrane has a store on the other.
There are 32 offices on the upper floors, all
neatly fitted out, and with plate-glass windows,
etc. Messrs. Johnson and Washburn have also
erected a fine block of three stories. S. John-
son has his store on one corner and Washburn
on the other. A. Paul & Co. have their offices
here, and there are some 22 rcoms for other
offices. The Hudson Bay Co. has also axten-
sive premises at this point, where a large trade
is done under the superintendence of M. F.
W. Holloway. McEwan & Co.and P. Frauley
are among the other merchants.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
inent and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 57%.

GBO. A. STIMSON
Toronto, Ont.

9 Toronto St.

Imperial

Gold Medal
Victoria
Bamboo Carpet
Standard
Leader

Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.

Chas. Boeckh & Sons,

Manufacturers, Toronto, Ont

HE most successful Grocers
keep the

Cook’s Friend
- Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

UREKA Improved Fire King Extinguisher,

(Underwriter’s standard), absolutely the only reli-

able fire extinguisher; nothing equal to it made; also

the Babcock Fire Extinguisher ; prices on application ;

Morrison Duplex Standard Chemical Fire Engines

¥IRE EXTINGUISHER MFG. CO., 161 Church St.
oronto.

BritiSh Amcrican CONFEDERATION

Business College | soons.
Of Toronto, Ltd.

Richmond Sts.

The most Practical School in Canada. Its graduates
are successful business men, and they can be found
everywhere.

Directors and Shareholders—Edw. Trout, E. R.C.
Clarkson, Fred. Wyld, Stapleton Caldecott, Wm. Mc-
Cabe, S. F. McKinnon, D. E. Thomson, Q.C.

Write for Illustrated Circulars and Pamphlets.

EDW. TROUT, D. HOSKINS,

President Secretary
&

Co.
. Engravers and
Die Sinkers

Manufacturers
of

Rubﬁo} and Metal
Stamps, Press

and Wax Seals,

St — Burning Brands

87 Vicwria Bureets 10, O Stenolls, Dles,
» Ont.  Cheoks, &0
, &0,

THOMAS CARLYLE

- Manufaoturer, ASTON, Birmingham

9 ’ .

WALKER BROS., AGENTS, MONTREAL

Carry full stock of

Staple Lines.

oo
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Jas. A. Cantlie
& co_ Montreal and

Toronto
General Merchants & Manufacturers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

P. SAVERY & CO,
. Also ALOYS KNOPS,
Burtscheid,

Representing in Canada F.
Huddersfield and Bradford, En .
Aachen, Germany; J. CUPPER SOHN,
Germany.

@ Wholesale Trade only supplied.

Crystals and Powder.

Carbonate Ammonia
In kegs 112 lbs.

Sal Soda

In kegs and barrels.
PR
fWhiting
In barrels 336 lbs. net.
From stock and for importation.

COPLAND & COMPANY

MoONTREAL

Villenevue &
Co’y

Cream of Tartar

_»
Blackston¢

1200 and 1202 St. Lawrence St.,
MONTREAL.

Brands:

Aberdecn,
Meclrosc,

Blackstong,
Little Buck

and others

Mercantile Summary.

ANDREW MiTRrOW, anold resident of Ottawa,
long engaged in the tin and stove business, has
had to assign. The liabilities are small.

ADVERTISERS in THE MoNETARY TIMES will
confera favor if they will send in changes for
their advertisements not later than Tuesday,
Nov. 19th next. The Thanksgiving holiday
makes this necessary.

H. ]. Rosk, a Winnipeg druggist, is in diffi-
culties. In 1886 he removed from Morrisburg,
with a cash capital of $2,000. Of late, he has
not given the business that attention necessary
to a success in a thriving city, and now an as-
signment is made.

St. Joun will have a steamship service per-
formed by the Beaver Line, of ten trips for the
winter, for which the Dominion Government
will pay $2,500 a trip, or $25,000 in all. The
contract, being viewed in the light of an experi-
ment, is confined to a short period. Success
might be expected to bring a continuance. The
experiment has special reference to the cattle
trade ; each vessel must have accommodation
for 400 head of cattle or other live stock.

Last week we noted the assignment of W.
B. Malcolm, dealer in plumbers' supplies, in
this city. A meeting of creditors has since
been held, when a statement was presented
showing stock in trade, $11,436; tools, patterns,
etc., $3,255: book accounts, $2,000; office fix-
tures, etc., $904; real estate, $18,500, mort-
gaged for $10,500; making total assets of $25,-
595. Against this, the direct liabilities are
$12,153. Besides this, there is the indirect
liability of about $12,000 paper under discount.
It was decided that the business should be
continued for some months by the assignee,
under the inspection of W. P. Sloane, Alex.
McMichael and John Carlyle.

THe Sherbrooke Board of Trade has labored
for some time to induce the Gardner Tool
Works to remove from Brockville, Ontario, to
Sherbrooke, Que. They have succeeded at
last, and only the ratification of the ratepayers
is now required to complete the arrangement.
The Jenckes Machine Company will shortly
move into their new works at Sherbrooke, we
are told, and the Gardner Tool Company will
succeed to their vacated premises. The city
promises $5,000 cash and exemption from taxes
for twenty years, together with the buildings
and power, and the tool company agree to estab-
lish their works here within a year from the
completion of the contract. They are said to
employ about seventy-five skilled workmen, and
pay over $40,000 a year in wages.

Some years ago Joseph Fyfe started as a
tailor in Acton and did a nice little trade. Not
being satisfied, he changed his location in 1888
to Barrie, when he bought the dry goods stock
of B. Hinds, amounting to about $10,000.
Three years later he added a stock of groceries,
which he found unprofitable, and disposed of
it after two years experience. In 1893 he
opened a general branch in Beeton. This was
followed by an assignment in December of the
same year, when he showed a surplus of $9,000
over liabilities of $21,000. This was largely
composed of real estate, and Mrs. Fyfe bought
the stock, with the assistance of her principal
creditor, to whom she gave a chattel mortgage
of $16,000. In January last this was foreclosed
and the stock was sold. Some months ago Mr.
F. opened a dry goods store in Midland, where
he found too much competition, and now

assigns.

THE DOMINION

Gotton Mills Company

(LIMITED)

MAGOG PRINTS.

A ull range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods
guaranteed and stamped *“ Warranted
Indigo Blue.”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.

Direct from Japan

We are receiving this week over
2100 packages of

JAPAN TEAS

Qur «Victoria and Princess Louise ”
Brands in 5, 10, 20, 40, 50 & 80
Ib. Packages. Also a
full line

Congou and Gunpowders

Write for samples and
order elsewhere

Frice_zs before you
t will pay you.

Laporte, Martin & Cie.
WHOLESALE GROCERS,
MONTREAL, Que.

McArthur, Gorneille & o,

MONTREAL

2ot ot Wlerchants

IMPORTERS OF

English and Belgian Window Qlass.
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.
ainters’ and Artists’ 31%- 314, 316 St. Paul

t., and 253, 255, 367
gtactfﬂﬁatls' Brushes, Commissioners St.,

Mention this Journal.

Montreal.
The Bell
C. F. Sise
Telephone | ...y o
co m p a ny C.P. séff;‘;r;;sxdem,
Secretary-Treas.
of Canada

Head Offics, - - - MONTREAL.

H. O. BAKER, Mgr. Ontario Dept., Hamilton.

HIS Company will sell its instruments at prices
ranging from $7 to $25 per set. Its * Standard
Bell Teleph Set," (pr d by regi: d

Trade Mark) designed especially for intai
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
hip to any teleph set yet offered for sale.
This Company will arrange to connect places not hav-
ng telegraphic facilities with the nearest telegraph office,
or it will build priva‘e lines for firms or individuals, con-
necting their places of business or residences. It is also
d to f all kinds of Electrical ap-

1
wor

;)ar;tus.
For particulars aprly st the Company's Offices as
above.
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Wﬁa Grasett &
Darling—~

Stock in all departments well
assorted.  Shipments arriving
weekly from Europe of season
able goods. Complete ranges of
Canada Staples and Woolens
always on hand at prices which
meet all competition. Travel-
lers’ and Letter Orders carefully
executed.

Wyld, Grasett &
Darling

or Fibre
Chamois
Vests

FOR LADIES AND MEN

Are the best garments that can be worn during the
late fall and winter to keep out the cold and retain the
heat of the body. They are neatly made of gocd materi-
als and firmly joined and bound—in three styles : Plain
(cotton lined), Silesia and Sateen Covered and Lined.
Sizes—Men's, 30 to 44 inches; ladies’, 30 to 40 inches,

FIBRE BED BLANKETS give great warmth with.
out additional weight, and are recomwended for dura-
bility and cleanliness. Made in two styles—light and
heavy.

CHEST PROTECTORS are a great convenience
for those subject to cold chests and shoulders. Made
single and double.

The Celebrated “ FIBRE CHAMOIS " used in the
above goods, giving them an extra degree of warmth
without practically any weight.

Write for prices and samples to

The Ever-Ready Dress
Stay Co., Windsor.

If You are Good Pay

We want your name on our books.
It will only require that you see

our Capes and Fancy Goods for
spring, to get it there.

MERCHANTS IMPORT CO.
8 Melinda Street, TORONTO

W, Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AcEnTs—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAM, Toronto, Special Agent for Beam
W arps icr Ontario.

Mills —New Brunswick Cotton
John Cotten Milla,

Toronto .
Cold Storage
Co’y i

Rates on application 13 Church Street

W, H. LECKIE,
Manager.

Mills, St
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Mercantile Summary.

It is very satisfactory to note this week an
improvement in the plumbing trade. Some
large shipments of general lines have been made
to Western Ontario.” The city trade, so long dull
andlifeless, is beginning to show signs of a stir.
Iron pipe is being called for in large quantities,
and trade generally is assuming better shape.
Canada plate is in strong demand this week,
and prices range from $2.50 to $2.75; for all
polished, $3.05 to $3.10.

SevERAL Montreal saloon keepers are on the
insolvent list this week. \Walter Martin & Co.,
the first of them, have assigned on demand, and
owe some $6,000. — Harry Gilchen was sup-
posed to be doing pretty well, but he is an en-
thusiastic lacrosse man, and is understood to
have lost money in a sporting way. He
owes $2,787, with assets considerably smaller.
——T. Dyment, long in the business, has been
asked to assign.

BrouviN, Girakp & Porrakp, a firm of
plumbers at St. Louis de Mile-End, a suburb of
Montreal, who began business in quite a mod-
erate way several years ago, but who have
spread out, beyond all reason, into building
operations, etc., have suspended, owing about
$40,000. They have madea proposition to pay
20 cents, in four semi-yearly payments, without
security, an offer which is not entertained, and
they have been given some delay to amend it.

THE friends of Duncan Stewart, who bought
out an established grocery business in the
west end of Montreal about 1890, and kept a
very tasty store and stock, showing evidences

of prosperity, were much surprised when a few |

days ago he left the city suddenly. A meeting
of his creditors is called for the 14th inst.-—
Another Montreal grocery concern, T. Jarry &
Co. by name, has been asked to assign, after
two seizures had been put in. E. Robert, of
Montreal, formerly a railway employee, who
lately engaged in the coal trade, has made quite
a disastrous failure. The liabilities are stated
at $31,000.

Fox Bros. & Co., wholesale provision
dealers in this city, whose difficulties we noted
last week, are offering to compromise at 40 per
cent , which we understand has been accepted
and the business will be wound up.— Owing
to difficulties arising out of real estate transac-
tions, John Barron, boot and shoe dealer here
for many years, has handed his stock over to
creditors, who will dispose of it and divide the
proceeds.—-—-On Wednesday, the creditors of
the Collins Wire Fence Manufacturing Co.,
had a meeting which was adjourned for a week.
The trouble in this_case also grows out of the
late **boom " inreal estate.—— Being unable to
obtain consent of creditors to accept their offer
of 50 per cent.,, C. A. Deeks & Bro., tailors,
Toronto, have assigned.

In July, 1894, J. A. Buke started a small
grocery at Onondaga. Some months ago,
small as the business was, he admitted one
Sweeney a partner, and the style of the firm
become Buke & Sweeney, but this does not
appear to improve his position, and now they
assign.——An assignment has also been made
by W. G. Harkness, Sarnia, dealer in second-
hand goods.——Owing largely to lack of busi-
ness ability, Reuben Eby, manufacturer of
lime at Galt, has assigned. —Two years ago
L. D. Trumpour left Welland and started a
jewellery business in London, but was handi-
capped with a chattel mortgage, dnd to satisfy
this claim his stock has been seized. The
bailiff is in possession of the men’s furnishing
stock of J. S. McDonough at Niagara Falls, on
a claim of rent.

|

| A well established central grocery, crockery, glass

"and tinware business in Hamilton; stock about four

i th usard dollars; will be sold at a bargain. Apply to

| SHISHOLM & LOGIE, James street south, Hamilton
nt.

TO BREWERS AND OTHERS

For sale, by order of mortgagee, at about half prime
cost, a first class and well-equipped brewery, situated in
Vernnn, British Columbia, in centre of large mining and
| agricultural district; extensive markets; hops and bar-
i ley grown in vicini'y, and water supplv abundant and
pure ; terms to suit purchaser, or arrangements could be
madc for leasing. Apply to agents.

WUILF“SOHN & BEWICKE, Ltd.,
Vernon, B.C.

U.S. STREET RAILWAY

Bonds of the highest class for sale, to pay 5} per cent.
Small lot only left.

A client of excellent standing desires to put $19 000
into a reputable, well-established business and become a
partner.

Notes discounted.  Loauns procured. Large industrial
companics capitalized ; must be of good record and well
established.

'G. W. YARKER.

Pure White
Paper

Should be used for Catalogues and

other fine printing.

Stipulate

For our Paper when ordering your
next job. You will be pleased.

—
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The Rochester Lamp Co’y

Manufacturers of the

“NEW ROGRESTER ™ LAMPS.

In many artistic de-
signs.

The Jeading Centre
Draft Lamp.

Our goods are selling
in every corner cf the
globe purely upon their
merits, and are uvp-to
date.

The New Rocheste -
Portable Oil Heater
is a comfcrt in the home
croffice Itburns odor-
less and is another suc-
cess of skill and experi-
ence. It isanall winter
seller.

We also manufacture
the celebrated Niagara
QGas Burner with pat-
ent mica governor [t
burns natural or artifi-
cial gas, giving a white,
stcady, powerful light.

The Rochester Lamp
s Company.

Caradian Branch — 69
Bay St., Toronto

X

T
W ROCHEGT,y

PARLOR MEATER
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THE Western Canada Loan and Savings
Company, in this city, has declared its usual
dividend at the rate of 8 per cent. per annum,

Debel_lgures.

Municipal, Government and Railway Bonds boughi
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates ot
interest.

H. O’'HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TELEPHONE 915

$500,000

Private funds for investment on mortgage of real
estate. Interest at lowest rates. Special arrangements
may be made for church loans. Apply to

Beatty, Blackstock, Neshitt, Chadwick
& Riddell,

Bank of Toronto Offices, Church St., Toronto.

FPSOSSI0003SSEy

4 ,
g Granby i

¢
& Rubbers 8

Are out again this
season in new styles and new
shapes, right up to date, but
with the same old “ wear like
iron”” quality that hasalways
characterized them.

The great popularity of
the Granby Rubbers is at once

f) the envy and the admiration

of the manufacturers of all
other Brands.
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THE Dominion Cotton Mills Co, Ltd., offers
anissue of £308,200 first mortgage twenty-year
sterling debentures at par. These debentures
bear 43 per cent., are issued at par, and are
made for the purpose of redeeming $1,500,000
first mortgage 6 per cent. bonds of the company.
They are offered both in London and Canada.
The trustees for the debenture holders are Mr.
Clouston, of the Bank of Montreal, Mr. G. F.
C. Smith, of the L. L. & G. Insurance Co., and
Mr. Edwin Hanson, of Montreal.

ANOTHER case of a farmer attempting store-
keeping unsuccessfully is that of Narcisse
Leclair, of St. Hugues, who recently started
business in groceries, flour, etc. He has just
made a judicial abandonment of his estate, at
the request of a Montreal creditor. The as-
signment is reported of A. Charlebois & Co.,
general merchants at Laprairie, Que. It is less
than a year ago that the firm failed before, the
estate being bought in for Mrs. Charlebois, in
whose name the business has since been carried
on.— T. A. Ward, a produce dealer at Cham-
bly, Que., has made an assignment, owing
about $1,000.—--An arrangement hasjbeen made
by which the liabilities of the late Francois
Pelchat, merchant at St. Alexandre de Ka-
mouraska, have been compromised at 50 cents
on the dollar. He died last September. ——
Joseph Lavertu, a cheesemaker of North
Ham, Que., begana small store business last
spring, and already figures as an insolvent.

For some years Robert Hadden has been
dealing in lumber at Vasey, Ont., but never
really made money. His chattels have been
mortgaged since 1893. A few days ago a judg-
ment was obtained against him for $994, and
this brought about an assignment.——Allan S.
Huffman, who kept hotel in various places and
made many changes in his lifetime, at last be-
came so involved that lately he has been
obliged to continue business in his wife’s name,
and now in his old town (Peterboro) she is ask-
ing creditors to accept 25 per cent. cash in
settlement of their claims. He always
endeavored to please his guests, but appears
to have been unable to make a success of the
business that he has followed since his boy-
hood.——G. B. Sproule, a photographer at
Peterboro, has left the country with the
property of another man (his wife), and his
landlord has taken possession on a claim of
Q245 for rent. The stock will be sold. —1In
the same town B. A. Shaw, artist, assigns. —
In April, 1891, William Wood, general store-
keeper, Flesherton Station, died, and his
daughter, Charlotte Wood, continued the busi-
| ness, which she had learned with him. Some
months ago she was burnt out and this disaster
is followed by an assignment.——Last week we
noted the difficulties of S. ]J. Pake, general
storekeeper, Hilton. Since then he has as-

La

W Office & Works
ALLACEBURG, ONTARIO

Representatives :
¢Cann ot, for
Tees ‘Y‘of TOron"gm Dundas Street, fo
2 ¥ ersse, W nni for Mani-
t nnipeg y
Maﬂ(’ba and the North-West Territoties.

G. 4,
Ci M

'ii(:xtl & Robertson, Vanccuvor and
Oria, for British C lumbia.

Prescription,
Ale,

‘Whiskey,
Pickle,
Ginger Ale,
Soda.

of WaLLACEBURG

LIMITED

ger,
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Write for Prices

A SPLENDID RANGE
OF

Scotch,
- English and
Canadian

Suitings and
Trouserings

For spring trade, now un
the road.

Hutchison, Nisbet & Auld

34 Wellington Street West,
TORONTO.

Look for
This
Trade
Mark on
Your

, - Valves

The most reliable on the
market,

Suitable for high or low
pressure.

. The introduction of high steam pressure has
revolutiomzed the steam valve trade. Under these
changed conditions of high pressure our J. M. T. series
of Globe, Angle, Check and Straight Way Valves are
acknowledged by all who have used them to be the best
valves ever put on the market.

Made of the best steam metal and workmanship.
Sold by all the principal dealers in the Dominion.

MANUFACTURED ONLY BY THE

James Morrison Brass Mfg. Go.

Limited, TORONTO, ONT.

89-97 Adelaide St. West.

Baylis Mfg. Co

16 to 28 Nazareth Street,
MONTREAL csmmeeee——

Paints . . . . | Varnishes, Japans
Machinery Ofls, | Printing Inks
Axlo Greass, &c. | White Lead

sme—__ MANUFACTURERS OF

Jelly Jars,

Baking Powder
Jars,

e S

Flasks, all styles,
Insulators,
Battery Jars.
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S, F. McKinnon & Co.

‘Wholesale Importers of

Millinery, Mantles and
Fancy Dry Goods

Our large stock for fall is entirely new
and of high merit ; also, as we keep a
resident buyer in Europe, the trade can
depend upon our showing all the latest

novelties as the season advances.

S. F. McKINNON & GO

61 Bay St., TORONTO

|47 FRONTST. EASTTORD NTU

THOMAS WEST,  ROBERT MECLAIN.

R e A T I T e ==

ur Travellers are out with some of
the newest and handsomest de-
signs in . . .

Sldebuards
Chiffonniers, k
Bedroom Suites,

Brass & Iron Bedsteads iii

i Common and
! Quartered Oak

i

i Birch i
I Walnut
:(S)KR i Bird's Eye Maple &i
THEM || Mahogany i

ANDERSON & (}0

WOODSTOCK, ONT.

Successors to
The JAMES HAY CO., Ltd., Woods tock

Rope Stsal g{l:nilla
Lat

Yarn and
Marlin

Oakum § g

M. & L. SAMUEL, BENJAMIN

& CO.] Toronto.

Eastlake Steel Shing|es.

George Bengough,

77 Adelaide Street East,
Toronto.

Typew—r_iters,

X /B0
Copying, etc.||

ave some good second-hand machines.

Caligraphs
Yost and Hammond.

‘Phone 2459

Fireproof, Durable and Cheap.
Send for Price List.

METALLIC ROOFING COMPANY, TORONTO.

The Toronto Fence and Ornamental
' Iron Works

o Bank & Office Rail-
ings in all the latest
finishes.

73 Adelaide W., Toronto

"3

F. B. POLSON J. B. MILLER

T OLSON RON WORKS

TORONTO, CANADA.

The Best Equipped Boiler and Engine Works

in Canada. We Manufacture

THE BROWN AUTOMATIC

ML e

ENGINE

HOISTING AND

e BOLICTS

of every description

Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.

TORONTO, CAN.

ESTABLISHED 1845.

L. COFFEE & CO.,|} e —al)-

Produce Commission

Merchants

JOHN L. COFFEE. No. 30 Church Street,

THOMAS FLYNN.

Toronto, Ontaric

Books - &

Merchants,
OLD MEDAL and Awards

Account:---
Loan Co.’s,
for perfect work.

[

Lots ot furnaces keep you shovelling it
in all day, and yet the house is never warm.
Ask some one who has used the

“OXFORD BOILER

and you will find that they give perfect sat-

o F F lcE s U P P LI E s :)stt;a‘\;:;lson and need very much less fuel than

Agents Callgraph Typewriter.

The BROWN BROTHERS, Ltd.
64-68 King St. East, Toronto.

A—

THE GURNEY FOUNDRY COMPANY, LTD.

, TORONTO

TRV RN ——
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THE SITUATION.

Both the Ontario and the Ottawa Governmerts are
to be asked to aid in the construction of a canal to connect
the Georgian Bay with the Ottawa River, by using the
French River and other waters, on the way. The Govern-
ment of Canada, long ago, employed Mr. Walter Shanley
to make a survey of the route, and his report shows that
a shallow barge canal could be built at a cost of $17,000,-
000. Possibly, with improved appliances, the work could
now be done for less. At the time of the survey, the canal
was only thought of as a possible Government work.
Partnerships such as are now proposed between the Gov-
ernment and a private company seldom turn out well. [If
there is any profit, the company take§ good care tha.t
the Government shall get none of it. The experl-
ment was tried” on the Welland canal, wit'k{ the result
that after witnessing the scandal of utilized oppor-
tunities for private jobbing, the Government had to
take over the work. Other instances show that even
when the Government, in a like partnership, gets a first
lien on the works, it gets no direct return of any
value for its money. The United States may hayle the
same experience in the case of the Union Pacific Railway.
So illusive proved all promises under a first guarant:,e,
When held by the Canadian Government, Ff}at a pIhO'mO fr
arose who actually claimed credit for promising nothing r:l
Teturn for Government or municipal aid, and so amusi
and stunned was the public at the audacity f)f the stro e1
that they took him at his word. In making her c;ma
System the work of the Government, Canad'a?pursue no
Mistaken policy. Will she now depart from 1t ¢

s desirous of making a

is made, i . :
Italy, the statement is milar to that which this

Commercj with Canada, simi
Country hzls tvrveiilltlyf“rance. She is seeking for new ogtlets
for her wines. There are many reasons f01: this. Xpe.
Tience has shown that she can extend her wine P}'oducftlf}r:.

Tance deprives herself by a doubtful tariff pollCYl ; th:

nefit of Italian wine to mix with her own, alfd Ttaly lsl f
More anxious to meet France as a competitor 1n the. sale o
Wine in neutral markets. In the United States an Increas-
Ing market for Italian wines is found, but t'he protiless l;
Very slow and the total import small. Smtzeflan i2:s

e'many are increasing their consumption of Italian wines,

B ———

for the purpose of mixing with native wines of poorer
quality. It is possible that in the same way Canada might
benefit. This would make it possible to manufacture a
Canadian wine, with some useful and unobjectionable mix-
ture, without sugar. The Americans can produce for 50
cents per gallon a mixed wine, containing 60 of Italian
against 100 of American, the latter produced in the Lake
Erie region, in the States of New York, Pennsylvania,
Ohio, New Jersey, Virginia, lllinois, Missouri and Kansas.
The California wines, without admixture, are rich enough
in alcohol ; in fact, if they were weaker, they would sell
better. Our wines are similar to many of those mixed with
Italian in the Republic. In Italy there are official wine
experts, the cenotechnical agents of the Government, who

test and certify to the purity of the native wines. This
should tell in favor of these wines.

The Canadian contingent of the Deep W aterways
Committee has been named to confer with the able men
appointed by the President of the United States, to consider
the question in its physical and international aspects.
Canada will be represented by Mr. T. C. Keefer, C.E.,
Thos. Monrq, C.E., and Mr. O. A. Howland, M.P.P., of
Toronto, very satisfactory appointments. Mr. Keefer was,
we believe, the first to startle the public with the prediction
that the Canadian canal system, as it now exists, would
have to be changed to a much greater depth. He is a capa-
ble engineer, of great experience in waterways, and likely
to know what itis pbysically possible to effect. The inter-
national aspect of the enquiry belongs to the region of high
politics, and it is not probable that any opinion on this part
of the case will be expressed by the Canadian members of
the committee which is not concurred in by the Government.
The point is one on which, now that it has become a sub-
ject of international enquiry, the Government must form an
opinion, and, when the time comes, declare a policy. Joint
ownership of national canals by two countries would seem
to be out of the question, though some arrangement for
joint use would be no new policy, nor would it be one to
which, under proper conditions, any reasonable objection
could be made.

No more unfortunate time for the slackening of work
in the shipyards of Belfast and Tyneside could have been
chosen than the present, when there is urgent need that
they should put forth their full energies. The employers
do not appear to be by any means free from blame. In a
time of renewed activity the workmen looked for a renewal
of the old rate of wages. This was the cause of the
trouble at Belfast. On the Tyne, the lock-out was
simply in response to the Irish strike: a sym-
pathetic movement on the part of the employers. They
hope to get along by the aid of non-union labor. The
danger is that they may not be able to get enough labor of
the right quality. Shipbuilding for war purposes is just
now uncommonly active. When the orders come from
foreigners, only the interests of the shipbuilding trade are
in question ; when domestic war ships are required, the
safety of the nation is at stake. With her coal and iron and
her genius of industrial advancement, Japan is destined in
the near future to be the artificer of her own vessels,
whether intended for commerce or war. The British Gov-
ernment feels the necessity for using its efforts to bring
about a reconciliation between the workmen and the shi[?-
builders of Belfast, and in this task Mr. Gerald Balfo'uf 1s
to exert his energies. Belfast is the key to the position.
Reconciliation there would naturally be followed by the
collapse of the sympathetic lock-out in Scotland. That
this may happen is devoutly to be wished.
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To the new French doctrine that a severance must be
made between legislators and finance, Senator Christople,
pushed out of the direction of the Credit Foncier, is the
fiest victim. The ministry which accepts the doctrine of
severance is not likely to last long; but outside the minis-
try the doctrine is sustained by the unanimity of the Cham-
ber of Deputies. That chamber will disappear, perhaps,
soon, but what of the doctrine which disclaims all alliance
between statesmanship and finance? Is this destined to
pass away too, or ta become permanently enduring ? Mem-
bers of the cabinet are on the outlook for new proofs of
venality. The Southern Railway scandals are to be probed
anew, and the discriminating limitations previously put to
the Panama investigations are to be removed. [f proofs of
venality in the naval and war offices can be found, they will
not be hid in a napkin. Work of this kind is apt to make a
deep impression, and the marks which it leaves long re-
main. Many of the fiscal abuses exposed show a connec-
tion between legislation and finance ; but where the corrup-
tion is deep-seated the ostensible connection of the two
things may be removed and the gangrene may, unseen,
remain. .The naval and war offices have a necessary con-
nection with politics, and should corruption be found there,
its removal will be beyond the reach of the easy process
which is relied on to purify that phase of public life which
has a necessary connection with enterprises which, like the
Panama Canal, are presented in the light of national design
operating on international problems.

Among the latest additions to the Monroe doctrine is
that contained in the declaration of Senator Chandler
against the use made by France of the Isles de Salut,
French Guiana, as a penal colony. Last session of Con-
gress he moved for enquiry into the subject, and he is now
at the head of a movement which aims at the expulsion of
all penal colonies from the western hemisphere. He claims
that these colonies terrorize the whole Central and South
American coasts, and even throw some criminals upon the
Republic of the north. Doubtless a penal colony is not a
pleasant thing for a neighbor, but in his description of the
effect of the I'rench penal colony there is probably some-
thing of exaggeration. The matter is worth noticing to
illustrate the additions which are constantly being made
to the inchoate, growing, expansive Monroe doctrine. As
involving international rights, it becomes necessary to ascer-
tain what are its limits, if it has any ; and it has been said
that, with this view, Lord Salisbury has invited the
opinion of jurists learned in international law.

DOMINION AND PROVINCES.

A suit which deals with the financial relations between
certain Provinces and the Dominion is that known as The
Dominion of Canada wversus Provinces of Ontario and
Quebec. This was resorted to as an appeal from the
award of arbitrators appointed to adjust accounts between
the Dominion and the Provinces, and decision is now
given.

By the British North America Act, Canada is made
liable for the debt of each Province existing at the union,
and Ontario and Quebec are jointly liable to Canada for
any excess of the debt of the Province of Canada at the
union over $62,500,000, and chargeable with 5 per cent.
interest thereon. A like provision is made for the debts of
Nova Scotia and New Brunswick, exceeding eight and
seven millions respectively, and if the debts of those
Provinces should be less than said amounts, they are en-
titled to receive, by half-yearly payments in advance,
interest at the rate of 5 per cent. on the difference. After

prov1d1ng for annual payment of fixed sums to the several
Provinces for support of their governments, and an addi-
tional sum per head of the population, it is enacted that
“such grants shall be in settlement of all future demands
on Canada, and shall be paid half-yearly in advance to
each Province, but the Government of Canada shall de-
duct from such grants, as against any Province, all sums
chargeable as interest on the public debt of that Province
in excess of the several amounts stipulated in this Act.”
The debt of the Province of Canada, at the union, ex-
ceeded the sum mentioned, $62,500,000.

On appeal to the Supreme Court of Canada from the
award of arbitrators appointed toadjust theaccounts between
the Dominion and the Provinces of Ontario and Quebec, the
award was affirmed. The subsidy to the provinces was
found to be payable from the Ist July, 1867, but interest
on the excess of debt should not be deducted until 1st Janu-
ary, 1868. The award further found that, unless expressly
provided, interest is never to be paid before it accrues due :
and that there is no express provision in the British North
America Act that interest shall be deducted in advance on
the excess of debt. By an Act of the Dominion Legisla-
ture, passed in 1873, it was declared that the debt of the
Province of Canada at the union was then ascertained to be
$73,006,088.84, and that the subsidies should thereafter be
paid according to such amount. By an Act of 1884, it was
provided that the accounts between the Dominion and the
Provinces should be calculated as if the last mentioned
Acts had directed that such increase should be allowed
from the coming into force of the British North America
Act, and it also provided that the total amount of the half-
yearly payments which would have been made on account
of such increase from 1st July, 1867, to 1st January, 1878,
with interest at 5 per cent. from the day on which it would
have been so paid to 1st July, 1884, should be deemed capital
owing to the respective provinces, bearing interest at 5 per
cent., and payable after 1st July, 1884, as part of the yearly
subsidies. Held further affirming the award, that the last
mentioned Act did not authorize the Dominion to deduct
interest in advance from the subsidies payable to the pro-
vinces half-yearly, but left such deduction*as it was under
the British North America Act.

FIRE RATES AND WATER SUPPLY.

Toronto merchants and manufacturers are restive
under fire insurance ratesin the city,and especially resent the
25 cents imposed to cover ‘* conflagration hazard,” which,
by the way, would, in our opinion, have been more cor-
rectly called ‘“insufficient water supply hazard.”” We
observe that the Toronto Board of Underwriters held a
special meeting on Tuesday last to consider whether the
advanced rates could not now be lowered, and that no con-
clusion was reached in the matter. Head offices in Mont-
real are to be conferred with, it appears.

It is due to the city authorities to acknowledge that
they did make an effort to provide the fire appliances which
the underwriters demanded. Not having the requisite
funds, they offered by-laws to the citizens to be voted on to
raise the needed funds, which by-laws were defeated. " Still,
something has been dontein the providing of steam fire
engines, and it would be only reasonable to recognize that
something by removing a part of the particular impost in
question.  But we must bear in mind the weakest feature
of the whole fire-fighting water supply—the smallness of
the mains. As long as this radical defect continues so long
Toronto will be in danger of serious fire loss. 1If, therefore,
the fire insurance authorities see fit to make some abate-
ment in the rates on mercantile risks, and we hope they
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will, it could hardly be objected tq should th.ey yet insist
on retaining, in the congested district, a portion of the 25
cents now called ¢ conflagration hazard‘,” as a‘tconstant
reminder of danger, under the name of ¢ insufficient water

supply tax.”

UNITED STATES RAILWAYS.

The pamphlet issued, in advancg cof ‘the com_pleted
volume containing the statistics of United Stgtes raxlwa)ts
for 1898 1894, has been sent us from Washington. It is
the seventh compilation of the kind by the Interstate 'Co.m-
merce Commission ; and the statistician of the commission
has greatly helped the ready comprehension of its volu-
minous figures by diagrams which furnish a ready means
of comparison. The Government Printing House has
done its share, too, in presenting a book whose pages are
agreeable to the eye.

By way of offering to our readers a convenient com-
parison of principal items concerning the United States
railway system for the two latest years available, we have
culled from the report figures for 1893-4 and 1892-3, and
placed them side by side. It is to be borne in minc? that
there were peculiar conditions affecting the operation of
railways during the year covercd by the last report. FiI:St,
the report covers the last four months of the Columbian
Exposition, during which time there was an increased
passenger traffic. Second, it covers a period of widespread
and unprecedented business depression. Third, on June 80,
last year 192 roads, operating upwards of 42,000 miles of
line, and representing about one-fourth of the total railway
capitalization, were in the hands of receivers. The effect
of these conditions is apparent in nearly all the figures
presented.

U. & RAILWAY FIGURES FOR TWO YEARS ENDED wITH 30TH JUNE.
June 37, 1894. Junc 30, 1893.
$

Total single track mileage.. .. ... & l';g'i(())g 1'{33&;}
“  Second track ..... SRR . 42'661 10,001

“  Yard track and sidings........ 661 e
231,808 228,555

“  *Mileage of all tracks ...

Railway capital reported.. .. ..
Mortgage bonds.. ....... -~

10,506,235,410

706,473,813
o 4,504,383.162

4,593,931,754

~ (eations 56,277,380 410,474,647
ﬂfﬁiﬁé‘éﬁﬁi Oml.g.a.t.u?“i:'.:. 322,403.681 2(45;(1)333,(2)
Equipment trust obligations .. 63,970,204 52,699,28

Tras 019 85,225,689 821
492,276,000
204,864,269

1,220,751 874

$5,356,583,019
650,573,000
210,757,554
1,073,361,797

Mortgage bonds paying n(:'int.
Income bonds .
Gross earnings ..

" Prsenor emnings ... 265349538 30L490800
*  Freight earnings ......-- L. 699,490,913 593'5;3'0'612
“ Number of passengers carried 2})3(132%}_)23 S
" ¢‘Number tons freight ..... .- B8 o 513 605

§Number of employees.....- -+ h . Lo

Looking at the enormous aggregat'e of mlle'age '(L rz:;
in the vast territory of our American neighbors, it st esh' e
reader who is not a railway man as a remarkable thing
that almost one-fourth of the total leng.th. of”track
—233,588 miles— consists of “yard, track and s'ldmgs. And
yet, if one will visit, say the Grand Trunk yards
in Montrea] and Toronto, York and Stratford,. 'and
will call to his recollection the length Qf S}dlngs
he has seen at various other points on thls. railway,
he will cease to wonder that the proportion 1n t'hls volumle(:
should be so great as 24 per cent. The t.otal single trags
between stations of the States is, by this report, 178,‘T
Miles, an increase for the twelve months of 2,247% “T‘“ ‘35&
This is a smaller increase than any for seven years, N an
it is not likely that the fiscal year 1895 will show much 1m-
Provement,”

The number of railway corporations was 1,92

—

4, a slight

: i : and 711 miles o
fi * There is, besides, in last year's record, 953 miles '/)f'xplnl’ui-;gne T per
c(::;nh track. 't Increase caused by World's Fair traves.

§ Decrease 10*76 per cent.

—4-_

increase over 1898 ; and the proportion of independent ope-
rating companies was much the same as in the previous
year. There were 77 roads not operated. In addition to
the roads already referred to there were 98 private roads
operated in connection with logging, milling and mining in-
dustries. A larger proportion of roads were merged, re.
organized or consolidated than in 1898. A classification of
railways on the basis of operated mileage shows that 44
roads, each with a mileage of over 1,000 miles, operate
100,547 miles of line, or 56.80 per cent. of the total mileage
of the country. And 90 roads, only about one-twentieth
of the whole number of corporations mentioned, operate
72.9 per cent. of the entire mileage of the country.

The next paragraph we notice affords a significant
test of the effect of the commercial depression of 1892 94 in
the States. But not this alone: it shows the disastrous
effect of overdoing enterprise in the way of paralleling lines
or excessively capitalizing companies which has been rife.

The total amount of reported railway capital on June
30, 1894, was $10,796,473,813, or $62,951 per mile of line.
This is an increase during the year of $290,288,403. The
amount of capital stock was $4,834,075,659, of which $4,-
108,584,166 was common, and $730,491,493 preferred stock.
The funded debt was $5,856,588,019, classified as follows:
Bonds, $4,593,931,754; miscellaneous obligations, $456,-
277,880 ; income bonds, $242,408,681, and equipment trust
obligations, $63,970,204. The amount of current liabilities
was $605,815,135.

Out of the huge aggregate capital stated above, no less
than $8,066,150,000 paid no dividends, which means that
almost two-thirds—63.48 per cent.—yielded no return to
the investor. The total sum paid in dividends was $95,-
575,976 (against $100,929,000 in the previous year), or an
average rate on the dividend-paying stock of 5.41 per cent.
The amount of bonds paying no interest was $650,573,789.
That of miscellaneous obligations paying no interest was
$58,426,264, and of 'income bonds paying no interest the
amount was $210,757,554, or 86.94 per ceut.

LOAN COMPANY MATTERS.

On comparing the lists of loan companies for 1898 and
1894 respectively, to see what companies had increased their
paid capital, we found, to our surprise, that, according to
the Ottawa Return, some few of the newer concerns had
lessened their paid capital. For example, on page 58 of the
latest Return, the City and County Loan Association of
Toronto, which in 1898 is credited with $59,050 paid up,
is credited in the 1894 Return with only $55,450, a decrease
of $8,600. Again, take the Ottawa Building and Loan
Society. Its subscribed capital at 81st May, 1893, was
put down at $150,600, of which had been paid $115,324.
In the present Return its subscribed capital, May 81st,
1895, appears at only $136,000, with $119,900 paid. What
has become of the difference? It may be possible that
these instances can be explained. But there should be
some means of preventing companies, which may borrow
at home or abroad, paying back the subscribed and paid
shares of their members. Otherwise, what security would
a bondholder have, supposing societies of the calibre of the
two mentioned to have bondholders ?

Another reason that clear distinction should be made
in the public mind, and in the Government Blue Books at
Ottawa and Toronto, between these newer terminable
societies with one dollar in ten, or one in one hundred, of
their “authorized” capital paid in, and the permanent loan

companies whose stock is one-third or one-half paid up, an.d
responsible shareholders, is

Suppose disaster overtook one of these new building

which have large reserves and
this.
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societies whose ‘“ authorized capital " is flaunted as one, or
ten, or fifty millions of dollars. And suppose some Ottawa
busybody, with as little business sense as conscience, such
as the alarmist we referred to last week, sent a press des-
patch announcing the failure of a loan company with five
million dollars capital. Such an exciting item would be
seized upon by papers which love sensation, and very pos-
sibly the news might find its way into Reuter’s telegram.
Picture the commotion these tidings, read in the London
Times or the Glasgow Herald, would create among British
investors who have ten millions sterling invested in deben-
tures of Canadian companies. Who is to explain to the
old country people that the failed concern is one of no
local standing, having only £10,000 or £15,000 of loans all
told. The effect might be to create undeserved distrust of
Canadian loan company securities in the minds of transat-
lantic holders.

WOOL IN WESTERN CANADA.

The future of the Canadian North-West is not wholly
dependent upon the wheat fields. Wheat growing was
long the most easily remunerative industry to which the
Manitoban could turn, but the success of the wheat crop
is too uncertain to justify the farmer in making this his
only source of revenue. That this fact has been realized
by the people of Manitoba and the Territories is evident
from their increasing product of cheese, butter, cattle, flax
and wool, and their exports of the same. In wool especi-
ally has marked progress been made in these last years.

Less than ten years ago few farmers in the North-West
kept sheep ; last year half a million pounds of wool was
exported from the North-West, while the exports of 1895
total almost-a million pounds. There is as marked an im-
provement in quality as in quantity. The scab disease has
caused great trouble in the North-West, but the flocks are
now almost free from infection. The poorest wool came
this year from the Mennonite reserve.

Bidding was more active in Western wool markets
this season than usual, representatives of Ontario, Quebec
and American firms having visited the principal market
towns. Hitherto one Toronto house has had almost every-
thing its own way. Territorial wool is marketed almost
exclusively unwashed, and thus the average price per pound
for the season’s offering is small, and yet taken at an esti-
mate of 104 cents a pound, $105,000 was realized by wool
growers during the season. Next year it is but reasonable
to believe that a larger quantity of wool will be marketed,
and that incr ased competition will bring better returns.

BRITISH COLUMBIA MATTERS.

FROM OUR OWN CORRESPONDENT.

There is no doubt that a general improvement in the trade of the
province is becoming manifest. Yet collections are still hard to make,
and apart from many prognostications of a mining ‘*boom " of excep-
tional magnitude and extent of area of influence, there is not much
buoyancy of feeling in business circles. However, most of Vancouver's
leading traders, who have lately been specially interrogated on the
point, distinctly state that they have good evidence in the increasing
volume of their transactions, that the tide of business has ceased to
ebb and begun to flow in steadily. This, too, is shown by official
trade statistics, customs and inland revenue returns alike continuing
to gain on the figures of the like autumn months of 1894. This was
specially manifest last month in the exports of Victoria and New
Westminster, in both of which cases something like ** record " figures
was obtained, mainly in consequence of immense shipments of valuable
fishery products, amongst which are seal skins and canned salmon
bulked largely in Victoria, and canned salmon a®* New Westminster.
Victoria's exports for October reached a worth of $1,027,155, and those
of New Westminster aggregated $987,000. Nanaimo's coal shipments,
however, fell on the other hand from 55,676 tons in September to
53,662 tons last month, and trade still continues dull and depressed in

the Vancouver Island coal districts, which are temporary exceptions
to the general rule of provincial advance at this present.

Compared with the small population, and especially the still
smaller white element among it, British Columbia’s volume of general
productions is exceptionally large and valuable, as even casual study
of the provincial trade returns will readily prove. There should
accordingly be attained a considerably higher general level of mate-
rial prosperity than is now the case. There is, for example,
far too large an aggregate of individual indebtedness in mort-
gage, in respect of more or less unproductive, because mainly unim-
proved, real property, and in this regard the advance of the Province is
and will for some time to come be retarded, as a result of a too general
tendency in the past to pure speculation in unproductive real estate,
either in the form of ““wild" land or vacant town lots. Another
circumstance that continues to militate against British Columbia’s best
interests is an unduly large employment of Chinese labor, the bulk of
the earnings of which is, by the thrifty Mongol, sent home to the
Orient, either as a provision for later life on the coolie's return to
China, or sent for the maintenance of home-staying members of the
Mongol worker’s family. The coolie, who scarcely ever intends to
settle permanently in this province, here consequently spends on home
products the veriest minimum of the reward of his work. Another
avoidable impediment to British Columbia’s retention of a fuller
resultant benefit from her varied industrial enterprise, is the fact of the
employment in the fisheries—to the detriment of home-staying, home-
spending labor -—of very large numbers of workers who are in many
cases actual aliens, and in others practically so. Too many fishermen
who are really American subjects, gain by subterfuge the benefit of
participation in British Columbia fishing, and even fraudulent naturali-
zation, having thatend in view, is far too easy under defective laws,
whilst a host of other fishermen who may be what they say, ** British
subjects,” only enter the Province during the salmon season, to leave
again for the neighboring States, at or soon after the termination of
that season.

The province’s sealing catch is slightly smaller than previously
calculated, over 2,000 skins brought into Victoria under American aus-
pices having been generally credited to British Columbia enterprise.
The corrected return gives a total of 71,359 skins, or 23,735 fewer than
the number of last year—the record twelvemonth. Higher prices for
the skins, which will certainly realize at least $725,000, will in part,
however, compensate for the decline in number, due not to seal deple-
tion, as the Americans suggest, but to ‘“close season ' arrangements
and large restrictions on mode of capture. Those chiefly interested in
sealing complain loudly of the lack of profit in the work under present
conditions, but there is undoubtedly exaggeration in the outcry, as is
shown by the fact that a Victoria syndicate, a leading member of which
is Mr. J. Boscowitz, one of the shrewdest fur men in the province, has
of late quietly purchased a number of sealing schooners, with a view
to enlarged effort next year.

No survey of the British Columbian fishery season of 1895 will be
at all complete which fails to note the valuable additions made to its
aggregate results by, first, a much larger pack of late running cohoe
salmon, and, secondly, an immense enlargement of the shipment of
salted and frozen salmon. Thus, only recently, one organization alone
the Western Fisheries Company of New Westminster, sent to England a
trial shipment of 30,000 pounds of salted salmon and 100,000 other
pounds to Montreal, whilst also completing arrangements for shipping
to Montreal and Quebsc 60,000 pounds of frozen fresh salmon in cold
storage. Meanwhile the halibut catch amounts weekly to a minimum
yield of 70,000 pounds of fine fish, and it is practically certain that the
commencement of smoked cod exporting on a large scale from a near
port in Washington State will incite to like effort in British Columbia,
for many of the ocean banks off Canada’s Pacific coast and islands teem
with myriads of cod, to take which practically no organized efforts have
yet been made.

On the other hand, it is regrettable to note that in consequence
apparently of greater laxity of American regulations, more British Colum-
bian salmon canners intend to set up canneries beside ocean waters that
flow south of our international boundary. It is but too likely that the
salmon fishing of this province may ultimately suffer by insufficiently
careful regulation of the industry as conducted in American waters,
through which shoals of fish make_their way northward. Meanwhile,
however, a leading official connected with Washington State’s fishery
department has paid a flying visit to British Columbia, with a view
possibly to the establishment of a salmon hatchery in the Columbia
similar to that set up by the Dominion on the Fraser River, whence —
by more general admission than has before been made—good results
are accruing to the province's salmon fishery.

Messrs. Thompson, Codville & Co., wholesale grocers, Winnipeg,
are obtaining warehouse accommodation at Nelson, with a view to ob-
taining a larger share of the supply trade of the rapidly increasing num-
ber of retailers in the West Kootenay mine country. Only by setting

-
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up such branch depots on a fairly considerable scale can successful
competition be maintained against shrewd American rivals, and the
Winnipeg firm in question thus sets an example which provincial whole-
salers are too slow in following.

An important new departure is about to be made b
energetic among the farmers of the Kelowna district of the Okanagan,
who intend to set up a produce warehouse, with large and cool cellar-
age for roots, at Sandon, in the Kootenay mine country. The Kelowna
Shippers’ Unicn thus hopes to deal directly—for the benefit of its
farmer members —with the retail produce sellers of British Columbia’s
precious metal region. The province’s wholesale produce men having
failed—as regards these farmers—to act in the capacity of middlemen,
skillful or otherwise, the Kelowna agriculturists will make sturdy endea-
vor to dispense with intermediaries. All, of course, depends on the
skill and care displayed in the management of this interesting experi-
ment in self-help.

Chief Justice Davie has, in removing W. H. Gallagher, of Van-
couver, from the trusteeship of the Fraser River Gold Mining and
Dredging Co., Limited, stigmatized in the strongest language the
methods of a most irregularly organized undertaking. Mr. Gallagher
is judicially declared to have been party to the issue of a fraudulent
prospectus, and the decision clearly shows that a company, nominally
organized under a capital of $2,500,000, had less than $40,000 of funds
actually invested, and did what little dredging work it had attempted
in most unskillful fashion. The decision will, it is hoped, deter others
from foisting similarly deceptive undertakings on the public, and thus
doing infinite mischief to legitimate mining interests in British
Columbia.

Very large amounts of capital, a goodly share of it English, are
also involved in pending mine transfer transactions in South Kootenay.
But as already said, d=tailed considerations of some of the very numer-
ous now proceeding developments in what is certain to become B. C.’s
greatest associated group of industries—those of mining—must be left
to a later letter than this, already long, yet far too short even to epi-
tomize what is at the moment proceeding in regard to B. C.’s general
industry.

Vancouver, 5th Nov., 1895.

y the more

A WORD OF WARNING ABOUT FURS.

The old swindle of sending out circulars to country merchants
containing glowing promises of the high prices paid for furs, is not
dead yet. When the returns are made, the shipper finds that, upon
one pretext and another, the consignees have markeddown the price list
to perhaps one-half as much as the merchant has paid for the skins,
and, in consequence, instead of giving a profit, his labor has yielded
onlya loss. Furs and consignments generally should be sent only to
* well-known ” houses, or to firms whose commercial reputation has

been made the subject of investigation.

PORK AND PRODUCTS.

The movement in hog products is not up to the usual November
trade. Thereare large quantities of fresh meat in the market, and the
weather is favorable to butchers. Pork packers are busy laying away
supplies for another year. The receipts of hogs at Toronto are at
Present averaging heavier than those of a year ago, and the prospects
point to large arrivals during the year. Hog cholejra. has caused some
damage in Western Ontario. A Government inspector has been
sent to the district in which the disease is prevalent, and active mea-
sures are being taken to stamp it out. Packers believe that the pros-
pects of trade with the lumber camps this year are good, and they re-
port that the orders so far received from this quarter are fully up to

last year’s record.

—— e
NAIL FACTORIES CLOSED.

One of the unfortunate features of modern industrial conditions is
the frequency with which large manufacturing cfmce'rns are forcefi to
shut down and cease producing in order to maintain market prices.
All the cut-nail factories of the Dominion are closed., and tlTle machines,
it is expected, will not be in operation again until th.e New Year has
opened. This does not necessarily imply tha.xt there is an unusually
large surplus of nails on the market ; it is customary for these
factories to close down during the last two months‘? of .the year for
repairs and stock-taking purposes. At the same time, if operations

were continued, it is thought that excessive stock might leald ;o price
cutting, and since the nail manufacturers are wont to control the mar-
' A large number

ket with strong hands, they have closed their works. o mctories
of men are thus thrown out of employment. There '%re 0“"_1:‘ cn *
in Montreal, two in St. John, one in Toronto and one in Hamilton.

e ——T

THE RISK OF ACCIDENT.

Some very instructive figures and ratios as to the risks of passen-
ger travel or employee’s service on United States railway trains find
place in the last report, that for 1893-94, of the Interstate Commerce
Commission. The comparisons given with the previous Jyear's figures,
and the estimates and conclusions of the commission, may be commended
to the attention of accident assurance managers. We quote: During
the fiscal year 1,823 railway employees were killed and 23,422 were in-
jured, as compared with 2,727 killed and 31,729 injured in 1892-3. This
marked decrease in casualty is in part due to the decrease in the num-
ber of men employed, and the decrease in the volume of business
handled. The increased use of automatic appliances on railway equip-
ment also may have rendered railway employment less dangerous, and
it may be that the grade of efficiency of employees has been raised.

The number of passengers killed was 324, an increase of 25, and
the number injured was 3,304, a decrease of 195. Of the total number
of fatal casualties to railway employees, 251 were due to coupling and
uncoupling cars, 439 to falling from trains and engines, 50 to overhead
obstructions, 145 to collisions, 108 to derailments, and the balance
to various other causes not easily classified. To show the ratio of
casualty, it may be stated that 1 employee was killed out of every 428
in service, and 1 injured out of every 33 employed. The trainmen per-
form the most dangerous service, 1 out of every 156 employed having
been killed and 1 out of every 12 having been injured.

The ratio of casualty to passengers is in striking contrast to that
of railway employees, 1 passenger having been killed out of each
1,912,618 carried, or for each 44,103,228 miles traveled, and 1 injured
out of each 204,248 carried, or for each 4,709,771 miles traveled. A
distribution of accidents to the territorial groups exhibits the diversity
in the relative safety of railway employment and of railway travel in
the different sections of the country.

YORK COUNTY SAVINGS AND LOAN COMPANY.

We continue to receive enquiries by letter about various new build-
ing and loan associations, and a larger proportion of these have been of
late concerning the York County Loan and Savings Company than any
other. One reason for this probably is that a number of members in
Hamilton addressed a written requisition to the president of that com-
pany, asking him to convene a general meeting in September last,* for
the purpose of revising and consolidating the rules and by-laws; to
reduce the number of directors; to have the treasurer give bonds for
$5,000; tohave a general statement made by the treasurer showing the
{gnds and effects o‘f' ‘the company, “and specifying in whose custody

fey at present are”’; to have a statement rendered of all moneys re-
ceived and expended, and a detailed showing made of the salaries paid
to the officers, and the fund from which they are paid.

This was signed, we are imormed, by twenty-one persons, several
among them being influential people. An effort was made to induce
the signatories to withdraw their names from the requisition. One
refused at first; whereupon the president and secretary purcha'sed his
stoc.:k at par, and he then consented. Others still refuse to withdraw
Fhelr names and stand upon their rights, but some half-dozen were
induced to cancel their signatures by a statement of the officers of the
company' that it would cost #600 to notify all the members to attend
the meeting, and that the signers of the requisition would have to pa
that sum,'a. statement which the letter of a shareholder characterize}s'
as “rubbish.” But, apparently, the object of the petition was defeated
by t.h.ese withdrawals. It is significant, in this connection, that an
addition to the by-laws was framed at about the date of the r ' uisition
apparently to fit this very case. The copy of the by-laws e:hich wt;
have seen, ends with Article XVI., section 2, but the directo;s—not the
shareholders—have passed the following, as Art. XVI., sec.3: ' No
person shall be allowed to vote until all arrears are pa.i,d and h;a shall
have'been a member for at least three months preceding the annual
meeting. Any shareholder desiring to have a general meeting of share-
hol.ders, other' 'than the regular annual meeting, shall at the time of
filling a requisition to that effect deposit with tlie treasurer of the
company the sum of $600 to cover the expense of notifying the mem-
‘be.rs of the meeting. Such sum to be returned to the depositor only if
it is .decla.red by resolution of those present at the meeting and repre-
senting not less than one-half of the amount paid on investing shares,
that there was occasion for calling said meeting.”

The managers, very plainly, do not desire to have this meeting,
do not want the number of directors reduced, nor the detailed state-
ments made out which these 21 shareholders had asked for. The maao-
agers are quite satisfied with things as they are, and apparently con-
sider that the shareholders desire to knowtoo much. At two annual
meetings already held, we have been told by persons who attended
them, the audience was composed mainly of agents, very few other
shareholders being present. And the president plainly controlled the
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meetings. No wonder that he controls the meetings, when we find
printed in large type at the foot of the company's form of application
and contract :

*“ Thereby appoint the president of this company my agent to vote
as my proxy at all the annual elections or meetings of members, when-
ever I am unable to be present,” etc,, etc.

A letter which we have seen, written by a stockholder, says, refer-
ring to this company: * Some of the shareholders in Hamilton and
London are not satisfied with the management, too much control being
placed in the hands of one or two men. I have asked several times for
a copy of the by-laws, etc., but have always been told that they are in
the hands of the printer.” And the writer refers to what is quite true,
and has been frequently remarked, viz., the number of changes made
from time to time in the by-laws or other regulations of the company.
1 understard,” this shareholder goes on, * that the expenses are
enormous, and leave no room for dividends. If the people’s
money is to be used in paying large salaries and maintaining expensive
offices, the stock will never mature.”

We have in our hands data which prove that a very large propor-
tion of the money of investors in the York County Loan goes to pay
canvassers, collectors, the superintendent, the assistant superintendent.
various officers of this company. Men do not go about towns and vil-
lages and country parts gathering in the 25 cents a week, or the 10 cents
or 5cents a week in differant classes, without getting paid for doing so.
It is not surprising that members should want information as to where
their money goes, and we counsel Mr. Phillips not to disregard their
wishes.

MR. SEARGEANT OF THE GRAND TRUNK.

An expression, unusually strong, of confidence and friendly feeling
towards Mr. L. J. Seargeant, retiring general manager of the Grand Trunk
Railway, was a feature of the gathering of railway presidents and mana-
gers in New York on Friday last. After Mr. Seargeant had stated to
the gentlemen present that he was shortly going to England as a resi-
dent director, and had thanked them for their kindness, Mr. Chauncey
Depew offered a resolution, which was unanimously carried, praising
Mr. Seargeant’s ‘‘ability and fairness,” expressing the ‘‘profound
regret ' of the Trunk Line and Central Traffic Association at his
leaving. Mr. Depew said, for himself, that there had never been a
time since his connection with the association or with the New York
Central Company, when the harmony between the Canadian and Ame-
rican railways has been as great or sincere as since Mr. Seargeant has
been the representative of the Grand Trunk. This is high praise ; but
the seconder of the resolution said : *In his loss we are only consoled
by the fact that we all feel that it is of the greatest importance to us
that there should be some onein the London Board of the Grand Trunk
Railway who understands railway affairs in America, and we shall de-
pend upon him for his good words and influence in London to help us
out.” It is pleasant to chronicle this. No one in Canada who knows
Mr. Seargeant well has any doubts of his fair-mindedness and his hon-
orable disposition. He has done good work for his road here, and we
believe his will be a good influence in London, not only for the Grand
Trunk, but for American railways which desire to do what is right.

ONE OF THE OLD TIMERS.

News comes of the death, in Hamilton, on Friday last, of one who
may properly be classed among the ¢ Old Timers" in Canadian tele-
graphy, Charles Jamieson, lineman for the Great North Western Tele-
graph Company. His illness was brought upon him probably by too
great exposure late in October, for he was a man who sometimes would
not be advised, but would be out and would be at work. Pneumonia
kept him in the house for a week, and he was apparently recovering,
but one day he took a chill from which he did not rally. Mr. Jamieson
entered the service of the Montreal Telegraph Company about 1850.
as line-builder, and about 1856 was stationed at Prescott. He was
removed to Hamilton in 1857, and there he has continued to live ever
since, being connected all these years with the service of the Montreal
and afterwards the G. N. W. Telegraph. He was a north of Ireland
man, of a kindly disposition, known to many in Hamilton and district,
and much respected. A friend who knew him, in Hamilton, tells us
the following to illustrate his character: ** Charlie worked on.the very
first telegraph line ever put up in Canada, the first old ‘Grand Trunk ’
wire. He started from Montreal and worked westward. He was a
stalwart, stubborn man, a curious mixture of dilatoriness and quick
impulse. At the age of 65 or thereabout, I have seen him climb a 50-
foot pole, and expose himself in a way that made®ne shiver: and
again, I have seen him when you couldn’t get him toclimba pole. He
was the most rapid digger I ever saw; with a good shovel he would
excavate more earth than any two average men. Poor Charlie, one
would have thought he would live to be ninety."

SHOP-LIFTING.

With the incoming of the Christmas season, and the consequent
crowding of stores, vigilant efforts must be put forth to prevent shop-
lifting. In Toronto a scheme to carry on systematic shop-lifting was
discovered last week, and the thieves, four women, were arrested. Two
of the women had large pockets in their garments, conveniently ar-
ranged to carry away booty. These would hold a bushel and a-half cach.
Another carried a valise. Energy in detecting the thieves and rigid
prosecution in the police courts will do much to lessen this practice,
which is the source of considerable loss to the trade. We are pleased
to add that the Toronto thieves in question were sent to prison for terms
ranging from six to eighteen months.

BOOKS AND STATIONERY.

Ouse leather is being used for photograph cases.
Leather calendars which last for ever, known as The Perpetual.

Buckskin bags for stamps or car tickets, with novel fastenings, are
a feature.

Hall Caine’s next novel will appear in serial form in Muusey’s
Magazine.

Xylonite tablets for ladies' memoranda are made with ebony and
pearl or ivory and silver covers.

Ladies’ purses are now made with chains a foot and a half long
attached, so that a pickpocket is likely to be foiled.

A bicycle of rubber, ivory and nickel makes a pretty stand for a
calendar or a photograph to place on desk or table.

Ian Maclaren's Scotch novel, *Kate Carnegie,” is to appear
serially in The Bookman, beginning with the January number.

A combination glass inkstand and calendar, the mechanism of the

calendar being in the hinged cover of the bottle, is a specimen of

Parisian ingenuity.
An uncommon line of Christmas and New Year's greeting cards

are shown at Brown Bros, colored and embossed with flowers, spiders,
birds and the like. They are very dainty.

Among new novels promised for the autumn are: Mrs. Oliphant’s
Scottish * Story of a Governess,”” published by Fenns & Co., and Miss
Lily Dougall’s *“ A Question of Faith,” whose publishers are Houghton,
Miftlin & Co.

Brown Brothers, Ltd,, are showing a variety of French cut-glass
inkstands. One of them has a nickeled bicycle about six inches long
for a frame. Others have metal stands of shell shape.

Ramsay's self-closing mucilage bottle is another attempt to solve
the puzzling problem of how to keep a mucilage bottle clean, and
always ready. Ramsay’s spring inkstand is claimed to be the only air-
tight inkstand.

Richard D. Blackmore's new Exmoor romance, ‘' Slain by the
Doones,” is to be published this week (Dodd, Mead & Co.). It is not
a sequel to * Lorna Doone,” but contains some of its characters, John
Ridd, for instance.

James M. Barrie's new story, ‘‘ Sentimental Tommy,” will be
Scribner's chief serial for next year. 1t deals with child life, leaves the
hero at the age of 15, and will probably be followed by a sequel. The
atmosphere of Thrums is said to breathe through it.

The Art Rubelesk papeterie, the Repoline papeterie, the Papier de
Dijon, and many others, appear in handsome boxes. The surface of
these papers, instead of being smooth, is embossed, gilt and colored,
and are so beautitul that one may well hesitate to darken them with
ink.

The Toronto News Co. has placed upon the market the following
books, bound in boards, illustrated : * The Right to Love,” by Dr. Max
Nordau: English translation by Mary J. Safford; “The Land of
Promise,” translated from the French of Paul Bourget. F. Tennyson
Neely, publisher, Chicago.

Residents of Kirriemuir are proud in most ways of their gifted

townsman, but some of the older generation shake their heads sorrow-

fully over his lapse from the paths of the commonplace. * I'm sure,”
said one, ‘I canna see hoo Jamie Barfe ever thocht o’ writin’ books,
for his father was a rale decent weel daein’ man.'—Westminster
Gazette.

At Osgoode Hall, the other day, Justice McMahon ga./v“e“jl}dg‘-
ment in favor of Hunter, Rose & Co in the litigation to restrain the
J- B. McLean Publishing Co. from further using the words ** Canada”
or “ Canadian " in the title of their journal called ** The Canadian
Bookseller and Stationer.” The court holds this to be an infringement of
the title ** Canada Bookseller and Library Journal,” published by the
plaintiffs. An appeal is to be taken against the judgment.
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Hall Caine was a noted Pre-Raphaelite and a brilliant sonneteer
before he made his debut on the stage of the novelists. In eight vears
he has given the world seven powerful and thrilling life-stories: ** The
Shadow of a Crime,” “A Son of Hagar,” the * Scapegoat,” the
¢ Prophet,” * The Deemster,”” ** The Bondman,” and * The Manx-
man.” The last-named three have given him his world-wide fame.
Twenty-five thousand copies of * The Manxman ' were sold in Eng-
land in one month, a feat unrivalled since Disraeli’s ‘* Lothair.”

At Williamson's book store, 466 Yonge street, opposite Wood, is
to be seen a very captivating book. Tt is entitled ** A Doctor of the Old
School,”” and consists of the chapters referring to Dr. MclLure and Sir
George, taken out of Mcl aren’s * Bonnie Briar Bush,” put into a sep-
arate volume and illustrated. The artist, Fred Gordon, was sent to
Drumtochty, we are told, on purpose to make sketches for this beau-
tiful volume, and the illustrations add to its interest by individualizing
the characters. It would make an admirable gift book for holiday
time, and the price, $2, is not excessive.

“What is this lovely thing? " asked a lady, pointing to a large
album. ‘*That, madam,” said 'the clerk, is Swandown calf, with
Japanese finish.”" No wonder the lady thought it lovely, for it was the
color of a fawn and of the texture of velvet. The colors of these
choice goods are not blacks and browns and maroons only, but pea-
cock blue, myrtle green, fawn color, purple, mouse-color. The porte-
monnaies to be seen at Brown's are in the new colors, and made of
sealskin, crocodile and crushed morocco. There is a line of the com-
pany’s own make, silver mounted and hall-marked, lined throughout
with calf leather and stamped in gold * Genuine Seal.”

FOR GROCERS AND PROVISION DEALERS.

Frozen rabbits are being shipped east from Manitoba.
Work on the building for a new canning factory at Perth,
has been commenced.

Ont.,

American fishermen are reported to be poaching in Canadian

waters near Amherstburg.

Moncton bakers have reduced the whol
cents per two-pound loaf.

Messrs. Sanders & Soule, of Chesterville, Ont., are taking 4,000
sheep to Morrisburg to be killed and put in cold storage.

It is rumored that the shippers of dates at Persian ports have
fo rmed a combination for the purpose of restricting shipments.
n British Columbia closed October
of nets for the first time since

esale price of bread to five

The cohoe salmon season i
31st, and the Fraser River was clear
March last.

The cargo of the steams
rence, is composed mainly of sugar, w
in Metis, Que.

A large shipment of pr
St. John, N.I3, and refused by the consignee.
into the harbor.

The Marine and Fisheries
the catch in Lake Huron had been exceptio
the fishery laws are being well observed.

Thos. E. Ladner, the well-known canneryman of the little town in
British Columbia which bears his name, it is said, is about to estab-
lish a cannery at Richardson’s Landing, on the other side of the line.

Experiments in sugar beet growing were made in the Niagara dis-
trict this summer, and samples of the products have been sent to the
Agricultural College, at Guelph, for analysis. The beets were grown
from French seeds.

Four Nova Scotia breweries, namely, the Foyle brewery, owned
by P.]. O'Mullin; the Crystal Spring. owned by Hayward & Co.,
Halifax ; the brewery owned by J. Linberg, and Turtle Grove, owned
by S. Oland Sons Co., are reported to have been sold to an English
syndicate. -

A number of wholesale
petitioned the Fisheries Depart
legislation against catching imm
the subject ; the evil lies rather in
see that the law is observed.

At the October meeting
tion, early closing was discus
will bring up for discussion th
syrups. There is almost a prohibitive dut
and there are none manufactured here, thoug
that grade. Mr. J. O. Carpenter sat in the pre

The mackerel catch off the Nova Scotia ¢
Government returns, one of the lightest this year in

hip ' Canadia™ stranded in the St. Law-
hich is being landed and stored

unes was recently made from New York to
They are to be dumped

Department have been informed that
nally good of late, and that

and retail fish dealers of Montreal have
ment at Ottawa, asking for stringent
ature fish. There is sufficient law on
the failure of executive officials to

of the Hamilton Retail Grocers’ Associa-
sed. Mr. Horning gave notice that he
e re-arrangement of the duties on dark
y on these dark syrups,
h there is a demand for
sidential chair.

oasts was, according to
the history of that

fishery. Experts attribute the decreased catch to the seining opera-
tions of the American fleet in thé early summer, and there is arI:im-
pression among experts that the restoration of this valuable fisher
can only be effected by a return to the old method of capture, by h i
and line. ’ e

The Hon. D. Davis, of Charlottetown, is interested in lobster
fishing. Some weeks ago he protested against the seizare by the Cana-
dian Government of a quantity of lobsters because they were taken
more than three miles from shore, and thus, according to his claim, out
of Canadian jurisdiction. But the waters of Northumberland S‘trait
are undoubtedly territorial waters of Canada, and do not come unde
ttlue‘rules of international law. Mr. Davis has admitted the error of hi:
claim.

The movement of Canadian cheese oceanward has suffered some
set-backs ' this year compared with last, and, as noted in our Mon
treal market report from time to time, the quantity exported di(; no;
equal that of last year. Animprovement is shown in recent shipment
Those from Montreal last week were 97,248 boxes, a very largg qua N
tity, and the aggregate for the season is 1,574,698 boxes, which isl onrll-
8.500 boxes behind those of 1894, the largest ever knowr; in the k‘ ¢
dian trade. o

The British barque ** Mary Jose,” was the fourth salmon-laden
vessel to clear the New Westminster customs this season. She carries
to Liverpool a cargo of 27,231 cases canned salmon, valued at 5128 -
219 The shipments comprising the cargo were as follows: Anglo-é
C Packing Co., 21,731 ; R. P. Rithet & Co., 1,000; Robt. Ward &
Co., 3,500; J. H. Todd & Co.,1,000; total, 27,231 cases. The weightof
the cargo is 878 tons. The exports of canned salmon, by sea, to Nov
2nd, the date of this shipment, from the port of \Vestminste'r aggre‘-
gate $1,100,000. '

FOR DRY GOODS DEAIERS.

Rumor says that there is a movement on foot to establish a silk
factory in Vancouver.

Thg sfeamship. ** United Empire,” on her last trip to Sarnia from
Fort William, carried fifteen carloads of Manitoba flaxseed

The export of American textile goods to England, about which we
heard so much a few months ago, has fallen off considerably and is at
present of very small dimensions.

The Dry Goods Association of Halifax ha i
v s appointed the followi
genflemen, E. T. Mahon, C. S. Lane, F. A. Marr, \V. J. Power \:"(llg
Sn.nth and W. L. Kane, a committee to act with other committ.ees ‘ap-‘
pointed by the Board of Trade in the matter of a summer carnival

.Some merchants are possibly able to give away lanches, flow
mu.su: sheets, tinware, glassware, and vet sell honest wares.a d oy
their creditors one hundred cer s on the dollar, but there are s
of them  The public, naturally, cannot be blamed for taki . :1“3'“)’
tage of free goods, but if wise their moncy will be spent in otlzgr zt:ra;_

The weather has, this week, been more favorable to the d
trade. The spell of warm summer days that has so far rl){y ngOdS
autumn of 1895, has apparently been broken by cold r‘ain;nar:ﬂ o
of snow, and a visit from the merchant's old time friend jaci& F:'];:ty

will materiall br lghteﬂ u t (] carry W A%
rad , and
y . P 1t ith im into the

waShTfh(:) 'I)r_\' Goods Economist thinks it likely that silks and Oriental

vast Sea Tics may bfe expected to crop up in some fashionable centres

pext as?nbatsa.resul.t of the iecent war. Past wars have been the

Countri:s th:r;f:g 1r{to vogufa materials called after the warring
, quering quality of fashion being indifferent wh

or not the goods were manufactured in either. nt whether

The Stagg Dominion Hair » <
reFer.ltly located on the \VellandC(l)c;tx'lha,IF Oﬁsa}]y::i OSrt: Catharir'les has
this industry. Crinoline, upholsterer's paddinés and l: P}:OPl‘letor o
mafle at this establishment. Hair cloth is made 'b spe l'lcl gOOd.S iy
which produces the cloth with the same finish on gutg scilgesm?v;}il:l]le?t;

believe is a novelty. The width
' . s range from 1 321
machines are at work in the factory. g 410 3% inches.  Twenty

Not for 20 years has .
dents, beavers, an r:j:r;ihl;l:s b:: nd Su'Ch a demand in Leeds for prest
of curl serges are not the least bus l(]);nii the present season.  Makers
ployed, and they are makin ;’ o%e th.) are ab}mdantly em-
have to . g goc? profits, notwithstanding that they

compete with the production of other countries. In fact manu-
fa.cturers generally in the heavy woolen districts are busy, but trade
with Canada is not especially active.

People used to put on their worst clothes when they went shopping,
so as to get things cheaper. Now-a-days they put on their best cloth-
ing; and there’s method in it—they get waited on better, as a lady was
overheard saying yesterdav. It is a droll commentary on human
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nature, but probably a just one. Moral, says the Philadelphia Record :
Dress your best. There’s no excuse for dressing otherwise in these
days of low prices and instructive advertising.

Mail advices from Japan, dated September 28th, indicate the
prospects of a quieter silk goods market for some time to come. The
total export of raw silk from Japan from the 1st of July up to date
amounted to 19,000 bales, as against 12,500 bales last year. This excess
of 6,500 is not easily consumed, and since, says the Japan Herald, it is
expected that this year's total export will reach about 55,000 to 60,000
bales it would seem, that there will be enough silk to cover all possible
demands.

HARDWARE AND METAL TRADES.

There is a prospect that American capitalists will soon open up
the St. Stephen, N.B., nickel mines.

The R. A. McCready Company, Toronto, has been incorporated
for the purpose of dealing in sporting goods.

Mining operations have lately been started at a new lignite mine
at Torrita in the province of Siena-Grosseto, Italy.

A wheel weighing 20,000 pounds has been shipped from the Copp
foundry, Hamilton, to Guelph, to be used in the new rolling mills
there.

It is' thought that the Dominion Coal Co., of Sydney, intend to
utilize their new shipping port at Louisburg, in Cape Breton, during
the winter months.

The Londonderry Iron Co. will commence to make puddled bar
iron soon. James Wilkes, of Montreal, is at the works having the fur-
naces put in order. This will give employment to about 150 men.

The shipments from Nanaimo, B.C., for October, of coal, to foreign
ports,were 53,577 tons, as against 53 537 tons for the previous month.
The New Vancouver Coal Company sent 16,677 tons : Wellington,
19,460 tons, and Union 17,450 tons.

A deposit of antimony has recently been discovered near Bond-
jouklou-Seuyu, in the Province of Sivas, and the Turkish Government
has just granted a concession to work the same during a period of 99
years. The mine covers an area of about 1,600 acres.

At an organization mecting of the Martime Nail Co. (Ltd.) held in
St. John, the directors elected were: James Manchester, Joseph Alli-
son, George F. Baird, D.]. Purdy, J. D. Hazen, M.P., Fred. E. Marvin
and R. C. Elkin. The directors chose James Manchester, president ;
R. C. Elkin, vice-president ; Eben Perkins, secretary-treasurer; Fred.
E. Marvin, superintendent.

The output of the New Glasgow Iron and Railway Company, not-
withstanding a temporary shut down of the works, will amount to
about 25,000 tons of pig iron this year, which is a considerable increase
over the furnace yield of the previous twelve months. Iu 1893 the pro-
duction was 22,500 tons, valued at $270,000. The company employ
steadily about 500 men, 400 tons being the amount of ore mined per
month.

Messrs. Jas. Watson & Co., GGlasgow, under date of November 1st,
say : ‘* Since the date of our last report values of pig iron warrants
have been weaker, caused by a pressure of sales by outside speculators
and the assistance of the ‘bear’ party to depress, owing to the compli-
cated state of matters in the shipbuilding trade. Until the wages ques-
tion is adjusted between the masters and men, we cannot look for much
improvement.” .

The Rochester Lamp Co., with headquarters in New York, have
opened warerooms in Toronto at 69 Bay st. The new Rochester oil
heater is a very complete heating outfit and will warm a space 15 feet
square. It is constructed to cause a very free circulation of the air.
No coal is used, and thus there are no ashes and no unpleasant odors.
The heater is made of brass, and handsomely embossed : it has an
excellent appearance, and is a valuable addition to the fixtures of any
room.

One of the most progressive manufacturing firms in the Dominion
is the Toronto Steel-Clad Bath and Metal Co., Ltd. The specialty of
this firm is a sanitary bath constructed with an outside shell of steel,
and an inside lining of planished copper. As it is made entirely of
metal, except the rim, which is of polished cherry, oak, or other orna-
mental wood, the bath will not decay, rust nor corrode, and is al-
ways clean; its exterior is handsomely decorated, and of both the
French and Roman patterns. There are several sizes made, but even
the largest size weighs very little. The members of the Toronto Steel-
Clad Bath and Metal Co., Ltd., are interested in similar concerns at
London, Eng., Detroit, Michigan, and New York, the officers of the
company being: George Booth, inventor and president ; Joseph
“Wright, of the Bennett & Wright Co., Ltd., vice-president ; A. G.
Booth, manager. Their extending business has necessitated larger
premises in Toronto.

BOOKS RECEIVED.

REPORT OF THE Loan Companies and Building Societies of the
Dominion of Canada for 1894, with comparative tables of the chief
items for years from 1867 to 1894 inclusive. Prepared by orderof the
Deputy Minister of Finance, by N. S. Garland, F.S.S., F.S.A., Clerk
of Financial Statistics, Ottawa : Government Printing Bureau, 1895.
Noticed last week.

Sounp Currexcy.—The latest issue of this series of pamphlets
is that entitled ‘ Foreign Exchanges and Gold Movement in 1894 and
1895,” by Worthington C. Ford. Part of it appeared in the Yale
Review, for August last. There are diagrams illustrating the exports
and imports of gold by the United States during the last ten years,
and showing the cash balance, and net gold in the Treasury since
1891, which last is taken from Bradstrects’. These pamphlets are pub-
lished by the Sound Currency Committee of the Reform Club, and
can be obtained at 52 William Street, New York.

STATISTICAL YEAR Book oF CaNapa For 1894. — Issued by the
Department of Agriculture, Ottawa, ¢enth year of publication. This
volume of 1134 pages is a valuable compendium of authentic informa-
tion upon Canada’'s early history, physical features, forest wealth,
manufacturing industries, means of communication, minerals and com-
merce generally. It is divided into “* A Record " and ** An Abstract,”
the latter consisting mainly of a digest of the Blue Books of the
Provinces and the Dominion. We have this fault to find with Mr.
Johnson, the statistician—and as like as not, that zealous and hard-
working gentleman will take it as a compliment—namely, that he or
the department is making the book too large. From books of 578
pages in 1891 and 659 pages in 1892, of convenient size and bulk, the
present volume has gone up to 1134 pages of a larger size. It is al-
ready two inches thick and weighs four and a-half pounds. It is pos-
sible to get such a work too wordy and too unwieldy and thus to
frighten people other than scientists or publicists from attempting to
read it.

“ THE CHARLATAN"'* is a novel designed to lay bare imposture,
though neither an attack on theosophy nor a satire against hypnotism.
It is written by two clever men, Robert Buchanan and Henry Murray,
and is an elaboration of a drama which is still running in the English
provinces. When we have named the authors it will be at once and
geuerally concluded that the story is well told, but we confess that it
here and there impresses one like sweet bells jangled out of tune; and
as for the ending—it is of that exasperating sort that makes one want
to throw stones at somebody There are several characters in the
book, however, that challenge interest. Darrell, who at college, as the
sprightly Carlotta put it, * had the wsthetic scarlatina,” then became
affected with radicalism, and at last * caught the latest epidemic, a sort
of moral influenza, individualism vou call it, I believe, but I call it the
dumps.” Next, Lord Dewsbury, the modern lover of the loving, fra-
gile, impossible Isabel Arlington, who was so full of psychic sympa-
thy, he is a well-drawn and natural character, described as * Politi-
cally a young Sir Leicester Dedlock, with more brains.” It is well
that the last three words were added, for we cannot forget that the
baronet of Bicak House was *“an honorable, obstinate, truthful, high-
spirited, iatensely prejudiced, perfectly unreasonable man.” The Lady
Carlotta is a sensible little brick, which is more than can be said of
her father the Earl. But the theosophic couple, female and male, the
Adept and the Mahatma with their *“ astral bodies,” and their ** epi-
sodes,” their ‘*Kamas' and their * Upadanas,’” are uncanny and
shivery, and leave a bad taste in one's mouth, which, perhaps, is what
the authors designed.

1.LO.F. ASSESSMENTS.

In discussing, in the columns of a Toronto journal the other day,
the rates charged by the Independent Order of Foresters, Mr. William
McCabe, of the North American Life, pointed out the inadequacy of
the rates. For example: At the average age of the members of this
Order (35 years). the rate available is only about 40 per cent. of the
net premiums our Canadian Insurance Department holds to be abso-
lutely necessary to meet the insurance part of the contracts being issued -
by the Order, to say nothing of what is needed to provide for the pay-
ment of one-half the amount of the cerfMicates promised on permanent
disability. The Dominion Superintendent of Insurance has officially
pointed out the inadequacy of the I. O. F. premiums, and its consequent
inability to carry out its contracts. And Mr. McCabe, himself an
actuary, declares that if adequate provision were made for the payment
of the contracts of this Order, there would be a deficiency of between
two and three millions of dollars instead of a surplus, as pretended.
In several respects, says Mr. McCabe, this Order is the most unsound

**The Charlatan,” by Robert Buchanan and Henry
Neely, publisher, New York and Chicago.

Murray. F. Tennyson
Toronto News Co., Toronto.
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i .- it must end in disaster, and involve loss to th.ou'sands of
?:r:isligc,éssl}:happily the Order is not ]icensefl by th.e Do:}llrilcxganoz;;
ernment, and is not subject to Governmenf 1r.rspet<)::on, ade to make
soon show its weakness and would result in its .mguﬂ:he o o
provision for its contracts. That it, does not do Sgelsst :.ssessment busi-
the good name of other concerns doing a more mo o The total in.
ness without brass bands and column a.clverhsemfj*nations  Canada
surance carried in fraternal and assessment (gga:;izOns of dollars.
amounts to the large sum of over three hundred mi

QUEBEC TAXES.

the
The first minister of the Province of Quebec has gl:;:i:f:::o:: the
Legislature two Dbills of considerable import. Thf rrestore e ot
repeal of the law imposing, several years ago, taxes ‘do the greater pat.
librium of the Budget, of which taxes Montreal pa;
The following is the text : . )
] g 57 Victoria, chap 11, concerning certan:‘lh tax;:c im()df
‘“ The law, ) : e e
licenses, is abrogated. This abrogation shalllsr:’c;t v}:}?::; e e eon
revoking licenses incurred before 1st Octf)b'er,h d- n;)t boen abrogated.
lected by virtue of the aforesaid law, as if it ha P
2. The present law shall come into force the 1st o th. o
A i e ef
The second of these proposed bills reads as under, having
set-off to the previous one: ] ercial
o % ';‘}(::f:tttohe :r%xisionﬂ of the law relating to taxes 02 g:::::es be
' ' y : ise s
corporations contained in Articles1143to 1155;); th;;]ztving companies,
modified in such wise as to apply to each of t ebank oiag  banking
whether constituted corporations or not. Every o ccopting risks and
businessin the Province. Every insuranceé companfaking loans therein,
doing insurance business. Every loaf] Compml‘:]a.r line of packets, of
Svery navigation compaty e e I:Cg mpany therein using a
steamboats, or other ships. Every telegrap Coh l:le company employ-
line or party of a line of telegraph. Every telePlw(:w or tramway com-
ing a telephone line therein. Every urban rai By O ey com.
pany using a city line of railway or .tramW;Y-r oy
pany using a railway or part of a rallwayt € l Lc Monitens de Com-
It s pertinently added by Qe ]0‘::::?(:{31 corporations of the
i { the com
, that inasmuch as most ot & ter part of the
::c:flznce have their headquarters Montrea t)lsflfgemustpstill come
revenue, which this project is intended to pr J

from Montreal.

—
PATENT RECORD.

ted States patents, gran ( ana-

The following is a list ofU“Iber 99nd-29th, and November 5th,

dian inventors under date Octo
1895I'{ammond J. Evans, Hampton, Canada,l;;nfeo;::zzear‘:.

Charles .. Higgins, Montreal,’rubber-so )

James A. Mehood, Victoria, rallx.ava.uy-car axf .rbicyc]eS.

James W. Duncan, Montreal, dr{vmg-g»ear od e London

Robert A. Townsend, Kurrachi, India, an . '
Canajit!;ari\l&c(:allum, Belleville, assignorhof (t;:;«:—::rghths to L. J.
Ball, Toronto, and J. Ball, Waterloo, m.ustac e a ]h e t.OOIS‘

Walter Ames, Toronto, variable drive for macnd ¢ tools,

John Keith, Ottawa, postage-stamP attach;xj al d recorder.

Lorenzo A. Murphy and A. H. Milne, Wellington,

e —

CLEARING—HOUSE RETURNS.
es of the Canadian clearing-houses for

ing are the figur N
the \::i f::ge“gr;fnh Thursday, November 14th, compared with those

of the previous week:

. 14, Nov. 7.
o . 1480751 $12,015,985
Montreal ...ccoeseesees - T TR0 e
Torgnto. PP P - e e
Halifax ... 0oooooeeesss V2ol 08 Lawnont
Hommipeg ool 737,992 - "'956.304
amiiton ..eoeoessavencee !
Total ... $25378,795 $23,932,204
Lo} caecsesvasseesee

Aggregate balances this week, $3,523,169; last week, $3,634,650.

———

i ident of the
dward Rawlings, prest
—We observe that Mr. E : . of the
Guarantee Company of North America, has been. paid, ::1}; t:feits pert
can Bankers’ Association, the compliment of ele'ctlon as its vice:
presidents. This, too, while he was absent in Europe, W

returned last week.

—The American Cordage Trust has been re-organized under the
laws of New Jersey with a nominal capital of $12,000,000, and a work-
ing capital of $50,000. If this is all that is available for manufacturing
purposes, the outlook for dividends, we should say, is not encouraging.
However, there are always innocent ‘lambs " ready to be slaughtered.
With them, big figures—enormous capital—have great attraction. The
New York World very properly enquires: ** Why should the Stock
Exchange permit a concern of this kind to place its shares on sale on
the board withont first finding out what and how much the $12,000,-
000 of capitalization means? Surely if the pew trust has property
worth anything like the sum of $12,000,000, it should be glad to make
the fact plain as an inducement to investors. If it has no such posses-
sions the Stock Exchange ought to refuse to become even in the
remotest way sponsor for its pretensions.”

~—The movement of real estate in Montreal and its suburbs of late,
while not to be termed active, is moderate and in certain respects
encouraging. During the two months ended with October there were
241 sales of land of a total value of $779,487, of which the larger num-
ber with the greater aggregate of value were made in October. The
sales in the city proper numbered 96, and their aggregate of value
$236,108 in October ; while in Westmount, the Annex, the Junction,
St. Cunegonde and St. Henri, the transactions numbered 42, of an
aggregate value of $122,608. Says the Indicator : “ Westmount shows
an increase in the value of business of $30,000. The Annex, too,
shows a large increase in the number of transactions and an increase
in values, also. For really good bargains there are plenty of pur-
chasers. The movement in small properties in the East end is free,
and a lot of small sales are noticed ™

—The proposal to give apublic funeral, at the city’s expense, to the
late Alderman Hurteau, of Montreal, called forth some discussion.
The resolution of Alderman Prefontaine, who made the proposal, laid
stress on the fact that the deceased had held the prominent position of
chairman of the finance committee, and had rendered the city much
service. On the other hand, it was pointed out by Alderman Beauso-
leil that neither of the late aldermen, Malone nor Kennedy, who had
died in harness, received public funerals, and he objected, as did Alder-
man Stevenson, on principle, to giving expensive public funerals to men
who served the city in the council. We prefer the conclusion of the
objecting aldermen. But it was of little use to oppose cold common

sense to Gallic enthusiasm. The resolution carried, and the public
funeral followed.

—In a recent article Le Canada Francais declares that the financial
needs of the people of St Jobrs, Que., are sufficiently supplied by La
Banque de St. Jean, and that it is a delusion (leurre) to believe that a
bank puts money in a locality. It comes to make money, and to lend
the money that the public put in its vaults.” This tirade is intended,
it is said, to discourage the Eastern Townships Bank from establishing
a branch in that town. Neither the authorities of the latter bank nor
its prospective customers are likely to be deterred by this sort of ante-
diluvian argument from establishing reciprocal relations.

—Among the cases before the Circuit Court, at Three Rivers last
week, was one in which a railway conductor for the C.P.R., whose
name was B. E. Campbell, and a young railroad telegrapher named
Ouellete, were tried for issuing railroad tickets in collusion. The
judge sentenced them to six months imprisonment at hard labor. It is
difficult enough for a railway company to protect itself against a con-
ductor *knocking down ™ fares to swell his own pocket and defrand
the company. But when concerted villainy develops, it is more than
ever necessary that examples should be made.

—More than a hundred of the merchants, sawmill owners, and
other citizens of St. John, have signed a petition to the mayor and coun-
cil of that city, asking that, if it should be decided to adopt a standard
of time different from our present local time for the city of St. John,
that the eastern standard may be favored. The petition concludes:
* We are strongly of the opinion that it would be in the interest of the
city generally to have one standard of time, and as there is no 909;"
bility whatever of the railways making any change, we would urge the
adoption of eastern standard.”

—We note with interest the election of William If:ct. f;?de :(f: yﬂ;ef
wholesale grocery firm of Perkins, Ince & Co., to the vice '{)the uey of
the British Canadian Loan and Investment Compafxy. : o hzal "
Major George Greig, wigo has resigned that office owing to .

—



Correspondence.

LOAN COMPANIES' STATEMENT.

Editor MONETARY TIMES :

Sir,—The discrepancy referred to in your
revision of the report of loan companies, in
your issue of Nov. 8th, is caused by dropping
from the statement $12,666 666 66 capital of
the Scottish American Investment Co., which
is held in Great Britain, and which is repre-
sented by $790,317 of assets, being the Canadian
business only. 1 considered it misleading to
continue to publish the statement in that form,
therefore for the sake of greater accuracy
dropped the capital as before mentioned.

I am yours truly,
N. S. GarLAND.
Department of Finance,
Ottawa, 12th Nov., 1895.

OVERDUE INTEREST.

Editor MONETARY TIMES :

SiIr,—Your article on ‘ Overdue Interest "
in to-day’s issue may be an improvement upon
that in Money aud Risks, which I have not ex-
amined, but the tyros are not all to be fonnd
writing for that paper.

Your statement is defective, inasmuch as you
disregard the item of '* Rents Due,” but confine
yourself to ‘“ Interest Due’’ only, these two
items being separately exhibited in the Blue
Book. Now rent is of the nature of interest.
It is interest in fact, and therefore the *‘rents
due” must be added to the ‘“‘interest due,” be-
cause the real estate out of which the rents are
made is included in the assets, which you have
correctly given for each company. This omis-
sion makes quite a difference in the results of
some companies, and especially when, asshould
properly be done, the amount of uninvested
cash is excluded from the assets. I beg, there-
fore, to submit the following as being more
nearly correct :

Assets, less Interest
uninvested and Per
cash rents due. cent.
Canada Life .. $14,541,300 $76,392 52
Confederation.... 4,450,046 52,373 1.17
Dominion Life .. 152,382 192 13
Federal.......... 300,610 590 20
Great-West 145,622 855 ‘59
London Life .... 442,604 1684 ‘38
Manufacturers .. 685,694 4,839 71
North American... 1.778,502 14,500 82
Ontario Mutual .. 2,550,622 34,692 136
Sun Life ........ 4,142,273 51,402 124

There are some other items which mighta!so
be excluded from the assets, but they are
trifling, and would not affect the statement
materially.

READER.

November 8th, 1895.

RAT PORTAGE AND KEEWATIN.

Editor MONETARY TIMES:

Sir,—Rat Portage, which is situated at the
principal outlet of the Lake of the Woods, is
just now one of the most talked about places in
Ontario, as being on the waterway to the gold-
fields of the Rainy River district, as well as for
its numerous other productions. These two
live places are up-to-date, with telephones and
electric lights, and are talking of an electric
road to connect them. The drainage area of
this lake covers some 30,000 square miles, and
the surface area of the lake directly available
for water storage, and now controlled by the
Keewatin Power Company, is estimated at
3,000 square miles. This dam and works are
all founded on granite and trap bed rock, and
are strongly built. The other constructions,
such as raceway, track and roadway, are either
already finished or in process of completion.
There is about 25 feet fall at the Portage, so
you may judge what a reserve power they have
for producing and transmitting electricity.
There is a large lumber trade done here; the
Ontario and Western Lumber Co., which is a
combination of the various lumber firms of the
district, including Keewatin, cut from twenty-
five to thirty millions of feet this year. There
are seven large mills. Flour, too, is a large
article of production. The Lake of the Woods
mill, at Keewatin, turns out some 2,000 barrels
daily. It isalso a large fishing station; over
four million pounds of fish and fish products
were shipped this year, mostly to the United
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States market. I might add, as a thing not
generally known, that this two thousand tons of
fish and fish products which is shipped from
here, that a part of it consists of caviare, an
article of food prepared from sturgeon roes,
which goes mainly to Russia and Germany.
Another article of commerce is blueberries :
about 100 (one hundred) tons was shipped this
year of these toothsome berries.

The principal attractions, however, just now,
are the numerous gold discoveries in the neigh-
borhood. About seven miles out is the famous
Sultana mine, which has yielded large returns.
Mr. W. A. Weir, manager of the Imperial Bank
here, showed me two bars which he valued at
$2,500, the production of a few tons of ore
taken out of the mine. An English joint stock
company, Lieut-General Wilkinson, Bart.,
president, with Mr. G. Motley, manager, are
now operating at a station on the lake, 35 miles
down. About a month ago they found another
station 45 miles away, which produces geod
returns, the gold being of the finest quality.
The name of the property is the Regina mine.
The Dominion Gold Mining and Reduction
Co., who have their head office in London,
England, bas also been formed for the purpose
of testing the gold production of this district.
They have erected a large mill at the head of
the lake for crushing, roasting and dealing with
concentrates, instead of shipping the ore to the
United States, as it has been hitherto done. In
company with Mr. Otto F. Purnell, millwright
and draughtsman, I went over this mill, which
is very solidly constructed. The machinery,
which was manufactured in the United States
and Germany, is very complete and consists of :

Ist, Well breakers; 2nd, Elevators to auto-
matic feeders; 3rd, Elevators to stamps (40) ;
4th, Elevators to compression tables; 5th,
Elevators to concentrators.

The mill is now nearly ready to commence
operations, and will no doubt do its work
effectually.

Among the principal merchants here are
Baker & Co., Bishop & Co., A. Carmichael, and
M. Nicholson & Co. The Hudson Bay Co.
have extensive premises, and of course do a
large business. R. ]. McLachlin has lately
started a store. He formerly did business in
Wallaceburg, Ont.  They all report a prosper-
ous business.

TrOMAS GORPON OLIVER

2nd Nov., '95.

STOCKS IN MONTREAL.

MonNTREAL, Nov 13th, 1895.
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Montreal ......... ‘ 26 | 224 73| 230 9sh| 9253
Oontario  ...ooooleveiiiiionin s s, 82 109
People's . [ 20 100 20 18 1 1223
Molsons . . 31718 1220 179 175 0 168
Toronto .........cececeiifeeenenis S s vl 243 1 251
ac. Cartier.. 100 | 115

erchants’ ..

G .. 205} 2053 1

C. Pacific Ry ...| 38 ‘ ! 568 62
Land gr'ntb'nds: ......... L s R I
N.W. Land pref.| el 40 |
Bell Tele..........; 1593 159} 158 | 153%

Mont. 4% stockg ................ :

AMERICAN STREET RAILWAY CON-
VENTION.

One could not better realize the marvelous
development of electrical railways on this con-
tinent than by attending the Convention of the
American Street Railway Association in Mon-
treal last month. The association was named
‘ American,” so as to include members in
Canada, Mexico or any other country on this
continent, but this was the first year in which
the convention was held outside the United
State# It is pleasing to know from the remarks
of the delegates that the choice of Canada has
not been regretted, and that almost without ex-
ception they were pleased with the hospitalities
of Montreal. The attendance was variously
estimated at 800 to 1,000, the membership in-
cluding scientific men interested in electric rail-
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way work, and wealthy corporations from all over
the United States. The aggregate capital repre-
sented at this convention was enormous, and
indicated in a striking way the evolution of the
electric railway on this continent. It is only
eight or ten years ago that papers were read
before this association, including such subjects
as “ Horseshoeing ; ’ while now the horse is
completely banished, and even the cable car
will soon be displaced in favor of the electric.
Two monthly journals, the Street Railway
Fournal, of New York, and the Strect Railway
Review, of Chicago, published magnificent
special editions of about 150 pages each as sou-
venirs of the convention, while among other
electric papers, the Street Railway Gazette, of
New York, was represented not only with its
regular weekly edition, but had a daily supple-
ment printed in the city during the convention.
The Victoria Skating Rink, in Montreal, was
set apart as an exhibition building, and from
100 to 200 firms were represented in the exhi-
bits of street railway equipment, the large build-
ing being crowded. Practically the whole of
this interesting collection of appliances refers
to street railways operated by electricity ; and
the variety of the exhibits, and the great capi-
tal employed by many of the firms represented,
shows what a revolution the electric railway
has made in the world in ten short years. —-
Canadian Engineer., .

POTATOES.

The reduction of the duty imposed by the
United States tariff upon the importation of
potatoes to 15 cents per bushel caused a great
increase in the acreage devoted to potato grow-
ing in the several provinces of the Dominion.
The weather was this year uniformly favorable
to the crop, and the result has been a phenom-
enal yield. The total Canadian crop is esti-
mated by some authorities at 57,000,000 bushels.
This quantity is of course greatly in excess of
home requirements. Cuba has fortunately
afforded a profitable market, and several cargoes
have been sent to the Spanish troops and pos-
sibly to the insurgents also. Changes have
recently been made in the Bermuda tariff, but
in this connection it is satisfactory to know
that potatoes are still on the free list. In ship-
ment to the United States a duty of 15 cents,
with prices at their present level, is still
a formidable handicap. In Toronto po-
tatoes are quoted 20 to 21 cents per
bushel in car lots. The total yield of the world
is estimated by the Amecrican Agriculturist as
follows : United States, 282,148,000 ; Canadian
Provinces, 56,956,000; United Kingdom, 192,-
800,000; France, 443,200,000, Germany, 1,-
106,000,000 ; Austria, 306,700,000; Hungary,
118,760,000 ; Belgium, 141,625,000; Denmark,
19,600,000; Holland, 90,000,000; Italy, 26,-
460,000 ; Russia, 610,000,000 ; Sweden, 57,670,-
000; Norway, 25,810,000 bushels.

STOCK TRANSACTIONS.

It cannot be said that the week was an excit-
ing one on the Toronto Stock Exchange.
Quotations for a good many of the stocks are
unchanged. In the case of Western Assurance,
which stock sold 660 shares at 1654-165%, the
price was a trifle higher. Toronto Railway
has been less lively, not half as many shares
having been sold. The prices in this stock
are as they were a week ago. C.P.R. stock,
Commercial Cable and Montreal Passenger
Railway all show a decrease of a point or more
since our last report. Further information
concerning other stocks, as to the prices they
brought and number of transactions made, can
be had from a perusal of the following :—Bank
of Commerce, 155 at 140}-141% ; Imperial
Bank, 20 at 108; Dominion Bank, 50 at
2524 ; British America Assurance, 40 at
1194 \Western missurance, 60 at 1653-1653 ;
Consumers’ Gas, 80 at 196-1963 ; C.P.R. stock,
225 at 56-574; Toronto Incandescent Electric
Light, 6 at 1104; General Electric, 30 at 50:
Commercial Cable, 310 at 1623-163} ; Bell Tele-
phone, 13 at 158 ; Montreal Passenger Rail-
way, 100 at 2064-206% ; Toronto Railway, 1075
at 77-80% ; Can. Lan. Cr. Co,, 16 at 111; Can.
Permanent Loan, 30 at 146-146}, and 166 at
130-131 (20%); Freehold Loan, 198 at 100
(20%) and 2 at 113; Lon. and Can. Loan and
Agency, 298 at 108-1084; Peoples Loan, 10 at
40; Union Loan, 8 at 113 ; Western Can. Loan,
7 at151.
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Economy

Furnaces and
Combination Heaters.

They are called * Economy ”

the maximum of |
because they “supply the That |

heat from the minimum of fuel.
is the first point one considers when
choosing a furnace. Then, too, ’the)]/ are
very heavy and durable, and simple n
construction.  These are the points that

—Perbaps the following may amuse your
readers: Some years ago, at Cannes, in passing
| the small shop of a tailor, I read this notice:
i « Orders executed with stage coach and dis-
patch."—Spectator.
' _Stout Beggar—' Gimme a quarter, will
yer?" Old Gentleman (nervously) — ** This
sounds more like—er—a demand than er—a
.request.” Stout Beggar—* Is dat so? Wel},
+all you've got ter do is ter see dat de supply is
{equal to de demand. See? '—Harlem Life.

THE BRITISH CANADIAN LOAN AND
7 "INVESTMENT 0., Lt

DIVIDEND NO. 36

Notice is hereby given that a Divid,nd at thera e
of seven per cent. per annum, on the paid-up capital of
the company, for the half-year ending 3ist ecember,
1895, has this day been declared, and that thé same will
be payable on the

Second Day of January Next.

The transfer books will be closed from the 2ist to
the 31st proximo, both days inclusive.
By order ot the Directors.
R. H. TOMLINSON, Manager.
Toronto, 12th November, 1895.

Commercial.

MONTREAL MARKETS.

MonNTREAL, Nov. 12th, 1895.

AsHEs. - The market is on the whole quiet,
but some moderate shipments were made last
week, including one 50-brl. lot to Liverpool and
some smaller lots to other points. There will
probably be fair lots going by last direct steam-
ers. First quality pots may be quoted at $3.90
to 3 95, though poor tares would realize less
figures, seconds about $3.70. A recent trans-
action in pearls establishes the figure for them
at about $4.60 per cental.

CeMENTS AND FIrEBRICKS. — Business in -
cements is small, but prices are steady in view
of the advanced freights. The figures quoted at
$1 95 to 2.10 for English, and $1.85 to 195 for
Belgian; these prices are ex-wharf, and will
shortly have to be advanced when orders come
to be filled from store. The receipts last week
were 3,400 barrels of English. Receipts of
firebricks continue pretty liberal ; quotations
are unchanged at $15 to 21.00.

f No. 55

A I : t
have buiit up their reputation as the bes
line of heaters in the market. ~Send for|

Catalogue. |
J. F. Pease Furnace Co.!

HEATING ENGINEERS l

A

|

|

| *
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i

gl

ONE OF OUR CHEAP DETACHABLE CARRIERS

FOR SAWDUST, REFUSE, TAN BARK, ETO.

over 50 SIZES ano STYLES or CHAINS

VARYING FROM 75 TO 20,000 LBS. WORKING STRAIN
SPEOIAL ATTACHMENT LINKS FOR ALL PURPOSES. STOOK OVER 20 TONS
LARGE LINE OF WHEEL PATTERNS. PROMPT SHIPMENTS
PULLEYS, GRIP PULLEYS, SHAFTING UP TO 268 FEET LONG
QGet our Quotations on Mill Machinery

BRANTFORD,
CANADA.

Co’y, Ltd., Toronto, Ont.

LARCEST MANUFACTURERS UNDER THE BRITISH FLAGC.

i bodying all
The only Radiator on the market em
latest impr)(l)vements in Art and Mechanics.

SAFFORD
PATENT

RADIATORS

No = = -
Bolts,
Packing,
Leaky Joints

For
Hot Water and
Steam Heating.

4

Greatest Variety of Patterns and
Largest Stock in Canada
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Dairy Propucts —l.ast week's shiprments of | Zz== o o
. TR X
cheese were again heavy, some 97 248 boxes, (/l,, : N

Before.
You Buy a

Bicycle

Examine the construction
of a GENDRON Light
Roadster Frame, and
satisfy yourself that it is

impossible for it to break

making the aggregate for the season to date
1,574,698 boxes, figures which are now only
about 8,500 boxes behind those of last vear,
which was the biggest in the history of the
trade. The local market this week is quieter,
and almost dull, and values are just a little un-
settled, and probably a shade easier, owing to
certain conditions, which include the offering
of a large block of Prince Edward Island
cheese, and the probable throwing on the
market of a large lot of goods slightly damaged
by fire and water in cold storage. We quote
finest Ontario fall makes 9} to 93c.; Quebec,
do., 8% to 9c.; early makes 8 to8jc. per Ib. The
butter market is also off a little, with a lessened
volume of business passing, and 224c. would
now be the very outside limit for finest fall
creamery ; Townships dairy, 17 to 18c.; Western
rolls, 16 to 17c.; Western dairy, 14 to 15c. per
Ib. New laid eggs are in demand at 18 to 20c;
choice packed, 14 to 15c. per dozen.

Dry Goops.-Some houses report rather
more business doing in a sorting way. With
regard to spring goods, orders are being booked
quite freely for prints, dress fabrics and a
general run of cotton goods.
goods there is reported to be quite an active
enquiry, and an inclination is evident to order
more freely than usual at this season, a dis-
position probably influenced to some extent by
the general reports of a rising market. Pay-
ments on the 4th inst. are reported as moder-
ately well met. General remittances from the
Nor’-West are somewhat improved, but collec-

For mohair dress |\

If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. It gives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon the most im-
portant topics affecting the business world.
When you read the “ Lawyer and Credit
Man and Financial-Trade-Press Re-
view ’* you feel as if you had read every-
thing worth reading along business lines—
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bldg., N.Y.

Sample copy sent free if you will men-
tion this paper.

tions in the older Provinces are just about as
they were. The Colored Cotton Co. gives no-
tice of a small advance in colored flannelettes,
and prices of American rugs and mats have
also been put up since last writing.

at the joints, where all

other bicycles are the

weakest.

MONTREAL GRAIN STOCKS IN STORE.

i Nov.4,'95. Nov. 11, '95.
Wheat, bushels.......... 312,489 268,911
Corn, L e L. 778
Oats, N ... 31,672 39,970
Rye, i eereeen 2,851 2,851
Peas, it 60,133 41,526
Barley, Y eiiesee.. 11,856 7,510
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A 21-LB. ROAD WHEEL,
20 FULLY GUARANTEED.
INSPECT IT.  TRY IT.
YOU WILL BUY NO OTHER

BRRRRRRRRBRRERS

YONQ OO

)
o7
D\

\ Y.
a
(

Duplex

AND SINGLE

Steam

AND POWER

Pumps

VIV

Hydraulic
Presses '

FOR ALL PURPOSES
VIV

Northey —
Mfg. Co.

Limited
TORONTO.
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Total grain........... . 419,001 361,546

Oatmeal ................ 248 46
Flour ...... .......... 24,945 19,926
Buckwheat.............. 47,092 18,194

GROCERIES.—In certain lines of heavy goods
there is rather more movement, inasmuch as
river steamers are about making their last trips,
and dried fruits are going off quite briskly.
There was a certain accumulation of orders for
raisins, currants, etc., awaiting the arrival of
fresh supplies, which came to hand as we stated,
last week, but when these orders are all filled,
stocks, particularly of Valencia raisins, will
again be pretty well exhausted, and it is calcu-
lated they will be scarce in this market all
winter, and that the trade will be dependent for
further supplies on New York, which means en-
hanced cost. Quotations for Valencias range
from 3% to 4c. for off stalk, up to 6c. for fine
layers. Currants rule firm at following prices :
Provincials, brls. 34c., ditto cases, 3§c. ; Filia-
tras, 4 to 4}c.; Patras, 44 to 4jc.; Vostizzas,
5% to 63c. Sultanas are reported up at Smyrna,
and are quoted half a cent higher at 5§ to 63c.
for ordinary, to arrive; the only kind now on
spot is a lot of extra choice, quoted at 10c.
California 4-crown loose muscatels are in-
clined to be firmer, stocks besing limited,
and are quoted stiff at 63c., 3-crown 53c. Cali-
fornia prunes are now in the market at 10c. for
forties, fifties 9c., sixties 83c. Fine French
prunes are also to hand, and are selling at
17c. for forties, 13c. for fifties, and 12c. for
sixties; Bosnian prunes, Atlas and Anchor
brands, are quoted at 5% to 6c. Sugars are
steady, 4}c. being factory quotation for granu-
lated ; only for an extra big lot would a shading
of a sixteenth be made; yellows range from 3
to 33c. In molasses, teas, rice and other
staples there are no changes. For mixed lots
of corn, tomatoes and peas the quotation is
80c., but for peas alone 85c. is asked ; salmon
$1.30 to 1.85 for talls of best brands, Cohoes
$1.10 to 1.15, cloverleaf flats $1.65 to 1.75 as to
lot ; lobsters scarce, talls are quoted at $7.50 to
7.75" flats $9.50 to 10.

Hipes aNDp TaLLow.—No further change has
developed in the local market. Dealers are
paying butchers on the basis of 6c. per Ib. for
No. 1 green hides. Some sales were reported
last week to tanners at 74c., but 7c. is the best
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LAURIE ENGINE 0O., Montreal, Sole !
Agents Quebec Province.
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i i h doing
available figure this week, and not muc ,
at that. Ifa.mbskins are quoted at 60c. e;n].ch ;
calfskins, 6¢. per lb. Tallow is very dull at
5% to 6c. for best rendered.

THER.— The action of the American
truI:sf?n shutting down their tanneries seems to
have steadied matters somewhat; Caqadxin
tanners are secmingly inclined to await tde
turn of events, and are less disposed to cor;ce e
than a week ago. Some holders of good plump
No. 1 slaughter sole are still asking 28c. per

und, and quotations seem to vary, more é).r
R:;s, according to the dealer’s or tanner's 1n 1&
vidual views. ~An improved market is reporte
in England, and some considerable sk.upment?
of sole are going forward, also some fair lots ot
glove grain. Local shoe manufacturers aré tl)md
anxious buyers, and the market is .descrl .eh
as a dull waiting one. We quote:—Spaérixs
sole B.A. No. 1, 24 to 26c.; do. No. 2'. Nto
28¢c.; No. 1 ordinary Spanish, 22 to 249., 02.
2, 20 to 22c. : No. 1slaughter, 25 to 27c.; No.
do., 23 to 24c.; common, 22c.; waxed ug%per
light and medium, 33 to 38¢c.; do. heavy, g :o
35c. ; grained, 32 to 25c ; Scotch grained, 3 lg
87c. ; western splits, 23 to 26c.; Quebec do3.(,) 15
to 18c. ; juniors, 16 to 19c.; calf-splits, Nto
35c. ; calf skins (35 to 40 lbs), 60 to ( c;.d,
imitation French calf skins, 65 to 75c ; color
calf, American, 25 to 30c.. Canadlar?, 20 ste(:
22c.; colored pebble cow, 15 to 16c.; n’;sc ;
sheepskin linings, 30 to 40c. ; colored, 6 to T4c.;

harness, 25 to 32c.; buffed cow, 13 to 15c.':
extra heavy buff, 16c.; pebbled cow, 11 to 14c.;
polished buff, 11 to 13c.; glove grain, 11 to
1l4c.; rough, 22 to 25c.; russet and bridle, 40
to 50c.

MEeTALS AND HARDWARE —Matters are very
quiet in these lines, with hardly a change to be
noted. It was expected that further advance
in black sheets, galvanized sheets, etc., might
be announced, as it has been understood that
« pourparlers” had been going on ls)et\Yeen
several leading houses with this object in view,
but nothing has developed yet. It is reported
Canada plates have been offered in a large way
at $2.15, but general quotations remain as be-
low. We quote:—Coltness pigiron, none here;
Calder, No. 1, none here; Calder, No. 3,. none
here ; Summerlee, $20.50 to 21.00; Eglinton,
$18.00 to 18.50; Gartsherrie, none hgre; Cax:n-
broe, $19.00; Shotts, 819_.00 to arrive; Mid-
dlesboro, No. 3, $17.00 ; Niagara, No. 2, $21.00;
Siemens pig, No. 1, $17.50 to 18.00 ; Ferrona,
No. 1, $17.50 ; machinery scrap, $15.00 ; com-
mon do., $12 to 13.00; bar iron, Canadian,
$1.60 ; British, $2.00t0 2.15; best refined, $2.40 ;
Low Moor, $5.00; Canada plates—Blaina, or
Garth, $2.25, 52 sheets to box ; 60 sheets $2.30;
75 sheets $2.40; all polished Canadas, $2.50 to
9 75: Terne roofing plate, 20x28, $5.75 t0 6.00 ;
Black sheet iron, No. 28, $2.40; No. 26, $2.30;
No. 24, $2.20; tin plates—Bradley charcoal
$5.00 to 5.50; charcoal, I. C., $3.25; PD.

Gold Medals, Paris, 1878 : 1889.

JOSEPH GILLOTT'!

Of Highest Quality,

Greatest Durability are

CHEAPEST.

and Having

Therefore

PENS

A MOST SATISFACTORY AND DURABLE CHAIN

Crown, $3.75; do., 1.X,, $4.75; Coke 1.C., $2.80
to 2.90 ; coke wasters, $2.50 ; galvanized sheets,
No. 28, ordinary brands, 4jc.; No. 26, 4c.; No.
24, 3%c., in case lots ; Morewood, $5.15 to 5.40 ;
tinned sheets, coke, No. 24, 6 to 63c.; No. 26, 64
to 6§c.; the usual extra for large sizes. Canadian
bands, per 100 Ibs., $1.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, } inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenths inch, $2.60:
tank iron, } inch, $1 50 ; three-sixteenths do.,
$2.15; tank steel, $1.70; heads, seven-six-
teenths and upwards, $2.00; Russian sheet
iron, 9% to 10c.; lead, per 100 1bs.; pig, $3.15;
sheet, $4 to 4.25; shot, $6 to 6.50; best cast
steel, 9 to 10c.; toe calk, $2.25; spring, $2.50 ;
sleigh shoe, $1.90; tire, $2; round machinery
steel, $2.50 ; ingot tin, 16 to 16§c. for best ;
Straits, 16¢.; bar tin, 16§ to 17c ; ingot copper,
12 to 124c.; sheet zinc, $4.50 to 475; Sile-
sian spelter, $4 to 4.25; American do., $4 to
4.25. Antimony, 9 to 94c.; bright iron wires,
Nos. 0 to 8, $2.60 per 100 lbs.; annealed and
oiled, do., $2.70 ; galvanized, $3.15; the trade
discount on wire is 20 per cent. Barb and
twisted wire and staples, 33c.

O1Ls, PAINTS AND GLASS.—A meeting of the
trade committee on prices was held on Monday
afternoon, but no changes in price were made,
as was thought probable. Linseed oil is firmer
in Britain, and crushers will not quote ahead.
Stocks of seed are evidently low, and it is re-

ed that some shipments are going to Eng-
and from Manitoba, which is a new departure.
Castor oil is firmer abroad, and 6c. is about the
lowest figure for round lots. Some further lots
of glass are expected on two steamers yet to
arrive, but stocks to be carried over will not be
heavy, and prices continue very firm. We
quote:—Tarpentine, 43c. per gallon for single
brls., two to 4 brls., 42c.; 5 brls. and over, 41c.
Linseed oil, raw, 56c. per gallon; boiled, §9c. ;
4 to 9 brl. lots, 1c. less; olive oil, machinery,
90c. ; castor, in lots, 6c.; single cases, 6} to
63c. ; tins, 7c.; Nfld. cod, 34 to 35cédper gal. ;
Gaspe oil, 35c. per gal. ; steam refined seal, 40
to 42c. per gal. in small lots. Leads (chemi-
cally pure and first-class brands only&, $4.75 to
5.00; No. 1, $4.50 to 4.75; No. 2, $4to 4.25 ;
No. 8, §4 ; dry white lead, 43 to 5c.; genuine
red do., 4} to 43c.; No. 1 red lead, 4c.; putty,
$1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
$2 t0 2.10 in tins; London washed whiting, 40

FOR LOQ JACKS, REFUSE CONVEYORS, ETO.,
ETC. LARGE QUANTITY OF THIS AND OTHER
STYLES IN STOCK FOR

to 45c.; Paris white, 85 to 90c. ; Venetian red,
81.50t01.75 ; yellow ochre, $1.50 to 1.75; spruce

GIANT ™=g

DETACHABLE / /
4 SIZES e

LOG TOOTH,
ON 600, 1200 AND 1075,

WATEROUS, BRANTFORD, CANADA.

LS

ELEVATING .o
CONVEYING

ApL KINDS OF MATERIAL.
POWER TRANSMISSION MACHINERY

SHAFTING, PULLEYS, GRIP PULLEYS,
GANDY WATERPOOF BELTING

GET OUR QUOTATIONS and
NEW LINK-BELT CATALOGUR

ELECTRIC
WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement ix;sta!;tly
sst in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

ochre, $2.25 to 2.50 ; window glass, $1.25 per
50 feet for first break ; $1.35 for second break ;
third break, $2.80, 50-box lots 5c¢. less.

WooL.—There were 170 bales of damaged
wool sold at the auction last Friday at prices
ranging {.om 104 to 11jc., the results not being
so good as at the former sale, owing to poorer
competition, as most of the users of this sort of
stock were pretty well ‘“filled up.”” The next
series of London sales begins on the 26th inst.,
when the offerings will be small, only about
160,000 bales. The local market is quiet at the
moment, but values are steady. We quote
Cape, 14 to 16¢.; Natals 15 to 17¢c.; B A.
scoured, 30 to 36c.; domestic fleece, 22 to 25c.,
and little available ; Canadian pulled supers, 20
to 21§c.; supers, 23 to 26c. per Ib.

TORONTO MARKETS.
ToronTO, Nov. 14th, 1895.

DruGs.—A fairly good distributive move-
ment in genersl lines of drugs and chemicals is
taking place. Opium is without any decided
change in price. A London report, dated Nov.
2nd, reported sales of 20 cases to morphine
manufacturers at 7s. 6d. to 8s., according to
test. The Smyrna market at that date was
quoted '‘easier at 6s. 11d. to 7s. 4d. for good
tale quale to fine druggists’ quality after sales
of 90 baskets, taken chiefly for Holland against
accepted tenders.” The disturbed condition of
Turkey is not affecting the market as one would
naturally expect. The Reporter of Monday
notes as advancing: Cocoa butter, Japan wax,
acid carbolic, menthol, balsam Perlgl. oil cassia,
oil citronella, oil peppermint, oi 2
(artificial), gum gamboge, golden seal, amseed“
star, and camphor, gum Chicle, oelery seed,
having declined in price. .

Gm%m—The whgat markets of Ontario have

o Values in American

lost strength this week. ) throughout the
centres are Iclywer. g:oef:_gf:t of

rovince are larger, -
ek having made (he 8100, ening
ing purposes, " ; ovement .
attention to marketing grin. The mov



638 THE MONETARY TIMES

TORONTO PRICES CURRENT.

» Wholesale R Wholesale 11— — =————
Name of Article. Ratos Name of Article wllk‘:tl::.ale Name of Article. Rgt‘;?,e Name of Article.
Breadstuffs, Groceries.—Con. (g g Hardware.—Con. OCanned Fruits—Oases, 2 doz. each.
. $c $c \
FLOUR: ( brl) |8 c @ c |[Svrups:Com. tofine,lb| o 2 04 Annealed . . ||APPLES—3's, ... 1doz. 085 035
Manito}?: Patent ......... g 7 g 90 ;;'l‘: to choice 8 :%3 0 021 Gal::n?ze gg :g gg:ﬁ szgxamz’s—;'s. Fies . 0€ 3100
“ " Strong Bakers| 3 50 3 60 0 034{| Coil chai ! - : : .. ¥'s Loggie’s . 110 120
Patent (Winter Wheat)] 0 00 0 20 | MoLasses : W. I, gal... 035 045 Barbeda‘:vnirie. gal. .. 8 %& 8 %* CHERRIES ', s " 185000
Isi“aight Roller ............ 3 gg g gc; New Orleans ... 028 045 Iron pipe ...... .. |3 & B 6747 g;:iff;:::f;zsgﬁs' . g ;2(5) g 33
tra........... 55107, el .
O:tf:eal 360 378 R,lgn; Arracan...........| 0 g3 o “ galv . 3 &1365/1¢7 PeacHES—2's, Yellow. “ 190 200
Rolled Wheat 360 400 Fama dom toimp....| 005 0 Screws, flat head ...\ 75 to 775 |p 38, Yellow.... “ 310 390
Bran, per ton ... 12 00 12 50 Gcmliiné Hd, Carolina. 0 %; 0 « ruhead . .| 70 to 75 LUMs—2's, Green Gage ............ 160 200
Goamn. §Cnuine Al]épi:;: ina... 811 31 B?‘i]er tubes, 2 in. . 009 000 cannog Vegetables—Cases, 2 doz. each.
Winter Wheat, No. 1...[ 068 089 |” Cassia, whole per 1b...| o 2 Yo 3in.. 0 104 0 00 |(BEANS—'S, Stringless ...............per doz. $0 & 0 90
“ No. 8..[ 066 0067 || Cloves e 0 %Z 8 :}xg oo gs, ‘glf:“g vlgale: 00 S0
loves ............ i 's, Baked, Delhi . o
. No. 3.1 064 0865 | Ginger, ground 018 028 g {(1) 8 % Corn—-2's, Standard . “ g 28 i 443
Spring Wheat, No. 1...| 0 65 0 66 Ginger, root. 02 025 PeEas—2's, Standard “
" go. g g g? g g; Nutmegs 060 110 Fi r g gg 8 88 PEARS—2's ) “ (l) ggi (1) ’?(5)
“ o. 3... ace ... ~1100 110 || Sleigh sh “ o gs “
b‘i‘an. H‘?rd, go, g g!’? g 23 Pegper, black, ground| 0 08 0 15 Con rg“m‘so:e .................. 240 000 PumpkINs_ s, . g % ? g
“  w Ne 062 063 ||Sucars: white, ground| 0 22 0 29 Pl 000 50|/ ToMaToES—3's, . “  00C 085
Barley No. 1 . . 042 043 Redpa.th Paris Lump..| 0 00 0 P| 000 255 |Touato Carsur—Simeoe . § 085 000
“? No. 2 8 332 8 gg Extra Graoulated T 0% S Oﬂi'g -ll;' 8% g g Macke u!rmx. Fowl, ueau—cgn..s alb. tins
.............. N D P, K REL.....ccceoeiesiinnnsnnnnne.......per doz. $1 0C 1 10
027 028 |/ Very bright. .| 0704370 00 B 99 270 ||Saumon— Indian (Red). L1158 19
052 033 Bright Yellow............[ 0 94 0 00 P, “ Horse Shoe, 4 doz. * 140 145
. g :g 3 ﬁ; SL;leu. Bright Yellow...| 0 33 0 033 AP 888 g 5133 . g\gl‘ne Salmon . K } 10 115
i ellow 2" 0038 6 oof AP RCT— e 65 170
Timothy Seéd, 4gibs. ... ‘1) % g gg ngnzlerara“ 033809 (| 3dyAP.Fine ... g % 3 % LosstEr N:L)Leggown.ﬂatunsis o 150 260
Clover, Alsike, 60lbs...... 400 525 |Japan, Yokohama, com- y. .C.; 8 % g go) “ Noble Crown, tall tins, xx
Hun an!;n érass 481bs. g 733 g % pan, }g (t:’honcest """""" 013 040 Car lots 10c. eg“ less })%g : %
Hunes ) oo Japgn, obe, common to Wire Nailsdis.off v'dlist 5% 013 v
Mie screened56]bs om 1 cl Olce§1 ........ ki .......... 012 030 Horse NaILs: ° French, §'s "ke o nel.' 018 0 %
) \ Japan, Nagasaki,  gun- Pointed and finished ...|  dis 559 “ R DO 010§ 1
powcer, com. to choic't| 0 124 0 183 (Horse Swoes, 100 Ibs. ... 360 000 “ " s “ 3
Provisions. Japan, Siftings & Dust...| 0,7 0 09 | |CanaDA PLATES : « “ - 0 163 0 00
Butter, choice, ¥ Ib. ...| 016 017 C°“g°h“v. Monings, com. 250 000 “ Canadian s} “ 3 06 8 83
Cheese, new ..... {090 009 to choicest . -] 02 300 ||Cuicken—Bonel Ayl
Dried Apples | 000 0 54| |ConEOU, Foochows, com. 315 000 N o Y :
Hops ........... .[010 015 Y'° °h‘l’_}°es‘ Y Aty 0 50 .| 350 3 65 ||TurkEY—Boneless, Ayimer, %0z d d‘?z.gé)g 22 3255
Beef, Mess ‘|11 00 12 o ||Young Hyson, Moyune, .| 450 4 65 |{Duck—Boneless, I's, 8 dosz. ........ “
Pork, Mess 14 00 00 00 genuine..................... 025 065 550 565 L T " 1'e, 8 dog, T . 000 000
) NIESS ... Yg. Hyson Fychow and ' > [|puncH TonGue—1's, 3 doz, . 1000 275
Bacon, long clear .. .| 007 000 h f , 325 340 {|P1gs’' FEET—1's, 8 doz. "
" Breakt'st smok'd| 0 10 0 (0 Tienkai, com. to cho't| 0 14 0 40 525 Y, e T ey 000 235
K Yg. Hyson, Pingsuey, WINDOW Grass 5 40 COR‘ISED Bx‘}:r—Clark's. l_s, 2 doz.... “ 160 165
R com. to choicest..... ... 012 095 d § . Clark's, 2's, 1doz... « 26f 270
| 0975 0 00 Gunpowder, Moyune— gganmunder 12 130 “ *  Clark’s, 1#'s,1doz...  * 18 Og 18 50
t“g . g ,‘?,.81 0 084 common to choicest... 018 065 41 :g 50 | 639 150 |/0x Toncuz—Clark's, #'s, 1 doz.
En '°°'§"d o 40357 003 Gunpowder, Pingsuey, 51 to 00 000 280 Paragon ............... “ 87 900
ggs, ¥ doz. fres! Jo16 017 com. hoi C . {000 310 |LuNcn ToNgue—Clark's, I's, 1 doz. “ 000 3 25
to choicest......... 015 030 ||R M 4 2
Beans, per bush............ 110 115 |n | OPE: Manilla -1 0093 0 00 “ “ ‘o “ “ 3
eylon, Broken Orange, Sisal, ... 007 0 S - & 000 6175
o JraneLosen Orange, 0w o | Pk </ 00 0 8 ||Sour—Clarks, s, Ox Tall'9dox.” % 00 1 4o
S Lea Ceylon, Orange Pekoes,| 035 0 45 ||Axms - Fisn—Medinm sealed 0w 8doz... 090 140
p?nish Sgle, go.; g ﬁ g %9 Praken Pekoes .........| 0285 035 Montana 55 575 ||CHiPPED BEEF—?S and l'sperdo g ,}g g ;‘}
¢ o. 403 27 ekoes ............ 1025 027 K . 60 ti ! 2.
Slaughter, }rifavlyl....h.... 030 032 gekoe Souchongs......| 020 0 24 ::lc-:lecu.t.?ﬁl.‘ ; ;g g 058 gx:;::g {ins per case . per doz. i 350 g pod
: o.1light...| 026 028 ouchongs ......... {020 024 || Maple Leaf 110 25 10 50 ||CovE Oysienai's per doz. 00
No.2 % .1 000 000 ||Indian, Darjeelings ... 030 065 b ) 185 140
Harsess, heavy 1030 034 Broken Orange Pekoes| 0 35 0 50 Ofls. FINNAN HADDK;—SF‘l.ét ?% 23
U Nhglhtﬁ..,..' .| 026 028 gmll:ge lp;ell‘{oes 035 045 Cod Oil, Imp. gal.......... 0 45 0 48 ||KippERED HERRINGS 33 ;l[ ;(o)
B e meniiin| 6 3 0 4 || e Feliose ] 020 021 || palm 3 10 88 0 g0 | [ineeen e 110 1%
Kip Sking, French....| 075 0 89 || Pekos Soncho a9 g 8%?&:}; . N g 60 0 70 ||BLoATERS—Preserved 18 200
“ Dnglw.t:i 060 070 IS(ouchon{;,..l.1 ......... 018 023 || Linseed, raw . 1o 22 383 Sawn Pine Lumber, Inspected, B.M.
. v:;izses c 82(5) 8?2 02{:):..:: Fzr&y ggg 035 Linseed, boiled {057 000 L. . . CAR OR CARGO LOT.
Heml'k Calf (25 to 045 065 & 0sa 0 65 Olive, ¥ Imp. gal. .1 130 1 40 ||1in. pine & thicker,cutupand better $33 00 36 00
Imitation Freach 08 09% Tosacco, Manufactured Se‘al, straw ... 046 050 ([13in. * W o 33 00 36 00
French Calf, T 110 140 Mahogauy ............... 048 000 *  pale S.R. & 065 000 1% and thicker cutting up 24 00 26 00,
Splite, large. # i Tuckett's Black.........| 0 48 0 00 Petrolenm 12 inch flooring’. 16 00 00 00
plits, : gu. 025 030 Dark P. of W 048 000 . 14 inch flooring . 00 00 16 00
Enam “m.;xc ......... - g ?0 030 Myrtle Navy 060 000 ||F-O.B., Toronto Imp. gal. | (1310 and 12 dres: 20 00 22 00
P::ante ed Cow, ¥ ft.. . 0 lg 8 g 044 047 || Canadian, 5t010brls..{ 9 16 ¢ 17 ||1x10and 12 mill run.... 16 00 17 00
Fatent ... ~[918 o 047 000 || Can. Water White .....| 0 18 ¢ 19 ||{1x10 and 12 dressing. 17 00 19 00
Pl oo ol 047 000 American Water White| 0 204 0 29 | [1x10 and 12 common . 13 00 14 00
B i i -9 45 9 7 | 057 000 Paints, &c. 1x10 and 12 mill culls . 10 00 11 0U
Sussets, ght, el 45 1056 000 White Lead, pure......... 1inch clear and picks.... 28 00 32 0
Gamber . -9 05 006 || Crescent H ... 044 000 in Oil, 25 Ibs. . 495 000 ||1inch dressing and better 20 00 22 QU
) . . %3 0 04 Napoleon, 8's. 050 000 || White Lead, dry . 000 500 ||]inchsiding mill run ... 14 00 15 00
egras ... 0034 | Taurel, 3%. . 049 000 Red Lead, genuine . 400 4 25 ||1inchsiding common. 12 00 13 w
044 000 || Venetian Red, Eng......| 1 50 2 ¢p ||! inch siding ship culls . 11 00 12 00
Hides & Skins. Per Ib., 047 000 || Yellow Ochre, French...| 1 50 2 25 ||l inch siding mill culls . 9 00 10 00
..| 0504 000 || Vermillion, Eng....... .| 080 ¢ go |[Cull scanting............ ) 800 90
Cows, green.... 007 000 $c $c Varnish, No. 1 furn . 085 100 ||1inch strips 4in. to 8 in. mill run ... 14 00 15 G0
g:ﬁ-?;'a?d(?x?g S i g 07 300 |ITiN: Barsperlb....... | 018 019 Varnish, No. 1 Carr. 150 @ 0o ||1inch strips, common.... 12 00 13 0
Gured. pected ...| 0073 00 8 || Ingot .| 017 0173{| Bro.Japan ... 065 090 |{1x10 and 12 spruce culls. 10 00 i1 00
alfskins, green............[ 0 07" 0 00 c . . Whiting 060 075 ||XXX shingles, 16in..... 230 200
cured 009 000 0";3“- ngot............| 0 3 0 124)| Paris Green..............| 0 00 0 00 ||XX shingles, 16 in. . 140 000
%ﬁepsklns o 085 000 eet.......... 0154 0 16 Putty, per brl.of100 bs | 1 85 ¢ oo ||Lath, No.1.. 18 0m
Tallow, render 002 000 ||LeAaD: Bar 004 0044)| Spirits Turpentine ...... 000 038 || “ No.ag. 160 000
, € -| 0 38% 0 083 ls’;]ge o ((J] gi 0 034 Drugs. Hard Woods—PM. ft. Car Lota.
Wool. Shot, gomtmon . 06 nyyd || Awm..... | 200 0o0p [|AShwhite,Istand2nd—1 to2in...  $3500 97 (0
Fleece, combing ord 02 025 Zincsheet.... 0043 0 05 Blue Vitriol . ..| 0 054 0 0T black, “ “ 4 80 00 31 00
“ clothing ... ...lo22 023 Antimony. 0 010 Brimstone 0 003 Birchac uare, * } « ii( 2 00 22 00
Pulled, combing 018 02 || Solder,hf &hE... /[ 013 0 18| Borax... ~| 0078 0 10 | [P satare, [ ixdtotasin N0
super . 021 022 || Solder, Standard .| 013 0 080 08 || « Reg v e 28903000
extra | 038 043 020 040 s 1 to1jin.., 24 00 25 00
- Brass: Sheet ............ 02 030 “loor 009 oo “ 2 e 26 00 28 0C
Grooeries. IRoN: Pig ... N 00 00 Caustic Soda . ] 0023 005 ||gocerciow ! ! 14 00 15 06
Corregs: $c s Bayview American ... % % &? % Epaom & b 8 %9 g A Bas%.w‘md . h }g 88 %g g))
fio: ¥ ogreen - 087 085 || NGT3 Soft Southern..[1g o 00 20 01 013 |[Buternur, - : B 0Mx
B 05 || Kowiyps e som & o1 oimlchesn,  x i 2 i 3 00
“Crushed"java & Mocha| 0 23 ¢ % gerron?l.i ......... 119 00 19 50 .| 0% 018 Cl‘xlerry “ ; ég (03 % g
Faurr Swedes, 1in. oF over| 09 17 "800 850 |[Elm Sef =1 1¢ ® 15 00
Rx:lsius.\l}llk b'skets ......| 300 0 00 Lowmoeor.......... 0 05% 0 06 Insect Powder 105 o 28 R‘;ck :‘. g 15 00 16 0G
“ers, selected | 0 06 0 ooa|| Bankacoopers | 338 830 || Morphia Sul 300 3% W 13 16 00 3 00
Sultanas® © Fo8rnl 0.0 0 gl Tank Plates...1""| 3 33§ 0 oh Lemon, 175 300 Hipeodk, 0 % NN xX
ultanas ................ .| 07058 0 07 oiler Rivets, best... . !
Cur‘t‘ants Prov’], new... 8 %’ 0 043|| Russia Sheet, pex'e lsb... 3 fﬁ; g g l'(?;t:l;g ﬁg‘i‘lde . . 2 (l)g 2 }(4) Mgple, " ; 15 00 16 00
w  Eillatras 0l 0043 005 | o Imitation| 0 og! 0 oaj| Quinine .. 1032 040 |l0ak. Red Plain® H %0 xx
|0 0 ALVANIZED IRON : ¢ altpetre ..., .| 007 009 “ “ “ .96 00
Guglf Currants.. 0 és'g% 0 073{| Best No. = ~| 0044 0 Sal ~182 095 || « whitePlain® 1 3 00 3 %
. 1 . . “ .
Almonds, Tarragona ...| 0 13 g 139 . 26 - 8 g 8 33 8 845 . ! 2 00 00 30 00
Filberts, Sicily o 000 0003l .. Jloeds “{oo 00 Quartered » 1 4 00 50 00
Walnuts, Marbot 0124 0 14" | |{IRON WIRE: Soda Bicarb, ¥ keg.. 260 800 Walnut, . 1 85 00 00 00
gretlloble . 015 000 Cg&'g Steel & Cop'd... S&'ing 20| Tartaric Acid ..... 0% 040 wllj&;::?g'eu h‘ave b : l; 1?:1'”“" ift I:?o o 3‘bm
sevavens LLLLLT T T T T PP PP Ty 1 een o in Stl t
aples 015 016 || Bright to 907|| Cltric Acid . ... 060 085 ||now will have perhaps to break Ep‘ &7 yean Bu
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is confined to local'millers, with the exception

-of the grain placed in *storage by dealers.

Manitoba wheat is quoted lower this week. De
liveries in the Prairie Province are very free.
Barley continues dull and without change.
Oats are quiet, and the market has shown
weakening tendencies. American markets are
not firm, and supplies have reached Montreal
from Manitoba,which bas naturally caused less
demand for Ontario oats Peas are steady at
52 to 53c., and in good demand for export
Shipments are now being made via Port-

land, the Montreal season of navigation
closing about the middle of this month.
Rye iy firm, and in good demand for

the home market. Corn continues nominal.
Buckwheat is easier and lc. per bushel lower.
A cargo of 15,000 bushels was recently sent
from the port of Toronto for New York by way
of Chicago That this fact is worthy of note

, brings to mind the great change that has taken

place in the shipping trade of Toronto. Not a
great many years ago a single firm might have
shipped several cargoes withoat exciting com-
ment ; vessels were in constant demand, and
towards the close of the season big premiums
were given for bottoms : with the CP.R. has
come an increase in through shipmeats, and
although Toronto merchants may handle as
much grain as formerly, there has been a
marked decrease in the grain actually arriving
in Toronto.

GroceriEs.—Dried fruits are generally firm,
but without special features of interest. Sugars
remain steady at a decline of 1-16c. made
some days ago. Foreign advices concerning
raws are dull and easier ; the stock in four
European ports is 114,000 tons. The stock of
cheap Congous, from about 12 to 15c., is very
low. Ceylon teas are decidedly firmer and
quoted higher in this market. The last
Brazilian mail reports: The Santos coffee crop
for 1894-5 amounted to 4,010,249 bags, against
1,689,673 in 1893-4 and 3,057,851 in 1892 3.

HARDWARE AND METALS ~Trade has been
brighter this week than last, and orders have
covered good assortments. The demand for
fall specialties is increasing, especially in sleigh
bells, skates, snow shoes, axes, rope halters,
cow ties, etc. In tinware trade has fallen off
somewhat, but business cannot be considered
slack. There is a free movement in metals,
trade in galvanized iron and block iron being
especially good. Canada plate is in strong de-
mand, prices ranging from $2.50 to 2.75. ?,ll
polished, $3 to 3.10. In plumbers’ supplies
trade is looking up ; some large shipments have
been made recently to Western Ontario, while
the city trade is improving. Iron pipe is being
called for in large quantities. No changes in
price of great moment are reported this week,
although small advances are being made in
shelf goods nearly every week.

Hipes anD SKins.—Little has occurred to
occasion comment in the hide trade of the
week. Reports from Chicago have been of a
contradictory nature. Prices to butchers are
4, 5 and 6¢c. as quoted last week. The only
sales of cured of which we have definite infor-
mation were made at 7c,, although it is said
hides have been offered at 63c At the time of
writing, it is uncertain that skins will be ad-
vanced 5c¢. on the 15th, but the opinion seems
to be that the usual semi-monthly increase will
be paid, although 85c. is a price scarc ely
warranted by the wool market.

LeaTHER —If any changes in the situation
have occurred during the week, they are of
microscopic character. The demand from
boot and shoe manufacturers has shown.on
the whole, little improvement, although some
houses report a better demand for goods. In
other channels leather finds a normal outlet.
Some tanners are reported to have offered grain
leathers at less than market quotations, but
there is a general spirit in the trade to maintain
values, even at the cost of holding stock.

PainTs aND O1Ls —The market generally is
quiet, as is usual during the last two \:nonths of
the year. Puttyisoff a shade in price and is
quoted $1.85 to 1.90 per cwt. Turpentine is
slightly easier at 38c. per gal. White lead at
$4.75 is dear in price and dealers look for a
decline in price. There are prospects of a good
trade in 1896, and the wholesale trade are
making preparations for activity during the
coming year by large purchases.

Provisions. —The receipts of dairy butter are
liberal, but the bulk of suppliesare very inferior
in quality. Choice dairy finds ready sale, with
large rolls at 16 to 17c. in best demangi and in
very good supply. Low grades are difficult to
move at any price, dealers quoting 8 to 10c. per

Ib. In creamery quitean active export trade’is
being carried on. A few weeks ago the;"Eng-
lish market afforded opportunities for a most
profitable trade, but at present the edge of
the market is not so keen, and makers are
seeking a local outlet; tubs are quoted 20 to
21c., and pound rolls 21 to 22c. Dried apples
are worth 5 to 5§c,, and evaporated 6% to 7c. per
lb. Cheese has been active of late’ Export
cables quote 6d. lower for late makes ; earlier
makes are unchanged at 45 to 46s. Trade in
hog products has fallen off lately. New laid
eggs are difficult to obtain, dealers paying 18 to
19¢. The consumptive demand is being prac-
tically supplied with cold storage and held
fresh, quoted at 16 to 17c.; limed are in good
demand at 14 to 15c. The export trade to
Great Britain is moderately active and this
helps to sustain Canadian markets.

LIVERPOOL PRICES.
Liverpool, Nov. 14, 13.30 p .m.
s

Wheat, Spring ......
Red, Winter ...
No. 1 Cal...
Corn .....
Peas .
Lard ..
Pork ........
Bacon, hea
Bacon, light..
Tallow
Cheese, new white
Cheese, new colored

cpeg-®

Le8BBR Rawwoant
cacomoco
{ua
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anada Accident Assurance Go.

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street, Toronto.

WELLINGTON MUTU
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.
CHAS. DAVIDSON,
President. Secretary.
HHead Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent
Toronto St., TORONTC

JAMES GOLDIE,

QUEEN —

Insurance Co. of America.
H.J. MUD%E

esident Manager, - - - MONTREAL
M. WICKHAM, Inspector.

MUNTZ & BEATTY, Residenwgents.

15 Toronto St., ToronTO. Tel. A
C. S. SCOTT, Resident Agent, HAMILTON, Ont.

LONDON MUTUAL

Fire Ins. Co. enguoes

LONDON, Ont.
The only “ Fire Mutual
Government,
Buildings and their cont
rates consistent with securitye.ms fnsured at the lowest
D, C. MACDONALD, Sec. & Man.
London, Ont,
T. 8. MINTON, Agent, 26 Wellington St. E., Toronto

New York Lifc

Insurance Company
January 1, 1895

ASSETS ....... ...c.ooilt, $162,011,770 93
Liabilities, including" the Reserve ox’n all’ existing

Policies (4 per cent. Standard) . . $141,762,463 20
Total Undivided Surplus.... 201249:307 (£
Income 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies are only in cludeé at the amounts

payable immediately at death,
Period. y at death, or end of Endowment

Licensed by the Dominion

JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

Head Office,
LONDON, ONTARIO

Authorized Capital
Subscribed Capital
Government Deposit

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are models of
neatness and liberality.

Money to loan at lowest current rates of interest on
desirable real estate securities.

JOHN G. RICHTER, Manager.

81,000,000
250,000
60,000

()

The DOMINION Life

ASSURANGE COMPANY
HEAD UFFICE, . WATERLOO, ONT.

Authorized Capital................. 91,000,000
Subscribed Capital
Paid-up Capital

James InnEs, M.P., Pres. CHR. Kumpr, Vice-Pres.
Tuos. HiLL1ARD, Managing Director.
Chas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Pirst
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

L@~ A few more good Agents wanted.

sge THE Unconditional

NEW .

Accumulative Policy

ISSUED BY THE

Confederation . Life Association

TORONTO, ONTARIO,

It is a simple promise to pay the sum insured, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation.

1t is entirely void of all conditions save the payment of premium.

It provides for the payment of the claim immediately upon proof ot death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically non-forfeitable after two years, the insured being entitled “:thet period

(@ Extended insurance, without application, for the full amount of the policys

for the u

of time definitely set torth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, o after five yearsto @

(c) Omsh walue, as guaranteed in the policy.

ts.
Full information farnished on application to the Head Office or to any of the Comv‘ﬂm Direste

W. C, MACDONALD, Actuary.

3. K uAGDONALDr

4___-_
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ommercial Union

Assurance Co., Ltd.
Ot LONDON, Eag.

i : Capital & Assets
F_' re i $27,000,000
Mo | R
arlne t  Office, 49 Wellington St. E.

. CKENS,
Gen. Agent for Toronto and Co. of York

STOCK AND BOND REPORT.

Caledonian irssee G

Of Edinburgh

EsTABLISHED 1805,

The Oldest Scottish Fire Office

Canadlan Branch, 185 St. James St.,
MONTREAL.

A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

Queen City Fire Insurance Go'y.

EsTABLISHED 1871,

No. 3% Church Street - -
DIRECTORS

. AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan. James Scott, Merchant,

SURPLUS RESERVE

Ratio of Burplus Assets over all liabilities,
including re-insurance reserve, te amount o
risks in force, 3:66 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwriters

TORONTO

Millers’ and Manufacturers’ Ins. Co. |

Head Office--Queen City Chambers, 32
Church Street, TORONTO.

JAMES GOLDIE, J. L. SPINK,
President. Vice-President.
. AIMS

This company was organized in 1885 expressly for
the purpose of insuring only manufacturing indus-
tries, wareh and tent. The gnmary ob-
ject being to give protection against losses by fireat a

ini cost, cc with absolute security.
RESULTS—7F7—

This Company’s nine years’ record is UN-
PRECEDENTED in the history of Fire In-
suranee Underwriting, the Average Losses and
Expenses combined was only 69.32 per cent.
of the Cash premium income.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves of
the adva.ntaﬁes thus offered will please communicate
direct with the company.

HUGH S8COTT, THOS. WALMSLEY,
Managing Director. Treasurer.

Northera Assurance Company of London, Eng.

Branch Office for Canada, 1734 Notre Dame Street,
Montreal. Income and Funds (1893) Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire ard Life Premiums and from interest upon Invested
Funds, $5,455,000; deposited with the Dominion Govern-
meat for security of Canadian Policyholders, $200,000.

G. E. MOBERLY,
Inspector.

RosT. W. TYRE, Manager for Canada.

E. P. PEARSON, Agent,

oronto

Going to Retire ?
Want to Sell Out ?

If so, say so, in an adves-
tisement in this Journal.
It reaches the most likely
persons.

JAMES C. MACKINTOSH,
.. BANKER AND BROKER . .

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.
‘nquiries respecting investments freely answered.
166 Hollis St., Halifax, N. S,

Municipal

h

N Divi- | CLOSING PRICES.
o | Capital :
= Capital dend
BANKS. 2 sc?t‘:)t:e-d Paid-up. Rest. last 6 | ToroNTO, Cash val
7] . Months. Nov. 14 per share
British Columbia....... FE $100| $2,920,000/$ 2,920,000/$1,338,333] 47 130 135.00
British North America ....... o] 943| 4,866,666 4,866,666 1,338, i s 287.30
Canadian Bank of Commerce.... 50, 6,000,000 6,000,000 1,200,000 i iq1 70.00
Commercial Bank, Windsor, N.S. ...... 40 500,000 289,420 95, 3 I 112 42.80
Dominion ............. crerrerrenane rreereranens 50! 1,500,000{ 1,500,000{ 1,500,000 3* ; 258 125.75
Eastern Townshi 50| 1,500,000 1,500,000 720,000 gg Vo weese seeres
Halifax Banking Co. .......... o e 20| 500,000 500,000 275,000 i 145 ¢ 2830
Hamilton ... . ... . 100; 1,250,000 1,250,000 675,00C 4 : 158 | 127.
Hochelaga . 100| 800,006 890,000/ 320,000, 3} | R
Imperial ........... .... 100: 1,963,600 1,963,670, 1,156,800) 4 1883 187.50
La Banque du Peuple....... 50| 1,200,000/ 1,200,000 600, gz ’
La Banque Jacques Cartier. 25 500,000{ 500,000/ 235000 3§ | .. ...
La Banque Nationale . ....... 20 1,200,000\ 1,200,0001........ ...... F A A,
Merchants Bank of Canada. 100}. 6,000,000/ 6,000,000 3,000,000 4 70 175 i 170.00
Merchants Bank of Halifax . 100 1,435,100 1,175,775 380.0000 34 162 164 | 16800
MolSOnS .....ocovveereniiieennenne 50 2,000,000 2,000,000/ 1,375,000 4 175 180 . 87.50
Montreal.......... . . 200, 12,000,000| 12,000,000{ 6,000, 5 225 208 450.00
New Brunswick . 100 500,000f 500,000] 585, 6 | 253 . .. 353.00 «
Nova Scotia .... 100! 1,500,000/ 1,500,000 1,300,000 4 b9l 194 191.0¢
Ontario ....... . 100| 1,500,000 1,500,000 40, 3 33 86 §3.50
100| 1,500,000 1,500,000 925,000 4 169" 170 169.00
People’s Bank of Halifax . 20 700,000 700,000 175,000/ 3 129 125 24.4C
People’s Bank of N.B.... 150| 180,000 180,000 115000 4 | ... ...
8ue LY 100} 2,500,000 2,500,000( 500,000, 2% | ... ...
t. Stephen's, .| 100{ 900,000 ,000 45000 3 | ... ... .
Standard.........cccocvrermieceens - ceerereneenn 50| 1,000,000 1,000,000 600,000] 4 167 168
Toronto 100 2,000,000/ 2,000,000/ 1,800,000/ 5 243 251
Traders .............ccecenvenesanssceseessnnen JRONS FereR 508,400 400 850000 3 | ... ..
Union Bank, Halifax . 50 500,000{ 500,000 160,000/ 3 22 195
Union Bank of Canada. 100| 1,200,000, 1,200,000,  280,000{ 3 125 ...
Ville Marie. 100 500,000 479,620 10,000 3 e D
Western . 100 500,000 375.351 100,000 33 e eevees
Yarmouth ... 75 300,000 ,000 60,000, 3 120 22 ¢ 90.00
LOAN COMPANIES. M -
UNDER BUILDING SOCIETIES' ACT, 1859
Agricultural Savings & Loan C 50 630,000/ 626,742 130,000 3 . 55.00
Building & Loan Association . 25 750,000 750,000] 124,075 3
Canada Perm. Loan & Savings §0| 5,000,000/ 2,600,000 1,450,000/ 5 i 73.00
Canadian Savings & Loan Co. 50 750,000{ 722,000/ 195,000 33 © 55.00
Dominion Sav. & Inv. Society 501 1,000,000| 932,472 10,000 3 " .50
Freehold Loan & Savings Com; 100| 3,223,500| 1,319,100 ,560) 4 © 11200
Farmers Loan & Savings Compan; 50| 1,057,250/ 611,430 162,475 100.00
Huron & Erie Loan & Savings Co . 50| 3,000,000 1,400,000/ 700,000 83.00
Ilfau:li;:ion Provident & Loén Soc.. }(0% 1,%.% l’}gg’g&? %56.% 3
anded Banking & Loan Co. . ;| 674, 0000 3 | 114 .| 114.00
London Loan Co. of Canada | 50| 619,700 659, 74,000 3 | 1490
Ontario Loan & Deben. Co., London . 50| 2,000,000( 1,200,000/ 450,000/ 3% | 8400
Ontario Loan & Savings Co., Oshawa... 50 300,000 300,000 75,000 3 | 8913
People’s Loan & Deposit Co .. .. 501 600,000 ,000)  115,000{ .. i .
Union Loan & Savings Co. .... . 50, 1,000,000f 697,770 260100 3 pooo
Waestern Canada Loan & Savings Co.... 50, 3,000,000/ 1,500,000, 770,000 5 [
UNDER PRIVATE AcCTS. !
Brit. Can, L & Inv.Co.Ld., (Dom. Par.)| 4 1
Central Can. Loan and Savings Co..... 1% %:%’% 1,%:03 3?5,’% 14+ ig gg %&?‘%
London & Ont. Inv. Co., Ltd. do. 100 2 750’(1» 550, 160’(1» 115
London & Can. Ln. & Agy. Co. Ltd. do.| 55! 5000,000] 700,000] 410,000 4 108 110 Y
Land Security Co. (Ont. Legisla.)......... 100 1382300 548,498 000, 3 100 :
Man. & North-West. L. Co. (Dom. Par.) 100| 1,500,000 375,000 111,000 3 100
“THE CoMPANIES' AcT,” 1877-1889. ‘
Imperial Loan & Investment Co. Ltd....| 100| 840,000; 712,000 164,054 100 114 109.00
Can. Landed & National Inv't Co., Li 100 2,008,000f 1,004,000 350,000 ;1 110 1123 110.00
Real Estate Loan Co..... - ‘ 578,840/ 373720| 50,000, 2 2 .. 25.80
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. .. 100 450,000/ 314,441 80,0000 3% | ... ... | ...
Ontario Industrial Loan & I 100 466,800 314,386 1500000 3 | ... 35
Toronto Savings and Loan Co. . 100 | 1,000,000 X 105,000, 3 i17 120 117.00
*quarteriy
INSURANCE COMPANIES. Par
RAILWAYS. value| London.
Enorisn (Quotations on London Market.) % Sh Nov, 1
No. | & .| Last {/Canada Central 5% 1st Mo e..
Shares | Y€arly g‘g 23| Sale. ||Canada Pacific Shares, 3% ngag $100 1(5% 4
Divi- | NaAME oF CoMPANY | @203 ) .
oramt.| 4o 4 sdigs C. P. R. 1st Mortgage Bonds, 5% .. .. | 116 18
Stock. ; . S > Nov. 1 do. 50 year L. G. Bonds, 3}% ... | 107 109
1 B 0 o Grand Trunk Con. stock ........... 100 8 5%
! - 5% perpetual debenture stock o | 129 194
I do.  Eq. bonds, 2nd charge .. | 193 185
do.  First preference ......... 101 371 38
250,000  8ps|Alliance..........u........ 20 1215 102 105 do.  Second preference stock 00| 24 35
80,0000 95 |C.Union F.L.&M. 50| 5 373 do. Third prefeorence stock .........| 100 | 18} 133
200,000 T3 |Guardian F.&L........| 10 | 5 | 10" 104/ (Great Western per 5% debenture stock| 100 | 114 116
60,000, 920ps|Imperial Lim. .........| 20 | 5 | 29 30 | Midland Stg. 1st mtg. bonds, 5% ......... 100 98
136,498 5 |Lancashire F.&L..., 90 | 2| 5% 5 Toronto, Grey & Bruce 47 stg. bonds,
London Ass. Corp....| 25 | 123| 574 58% 1st mortgage ...........coeveervonennnnn..n, 100 | 103 105
London & Lan. L....| 10 | '2'| 43 4j [Wellington, Grey & Bruce 7% 1stmtg.| .. | 96 98
London & Lan. F....| 25 | 23| 17 18
(Eiachen o 2 8 o o
orthern F. on
North British & Mer| 85 | 63 39 41 SECURITIES. Nov. 1
Phoenix ........ccecenne 50 | 50 278 283
Royal Insurance......| 20 | 8 | 513 524
Scottish Imp.F. & L.{ 10 | 1| ..." ..
Standard L&e. . .. 80|18 | .. .. ||Dominion 5% stock, 1903, of Ry. loan ..... 13 114
do. 7 do. 1904, 5, 6, 108 112
do. 47 do. 1910, Ins. stock ur ue
CANADIAN. Nov 14 do. % do. Ins.stock . 109 111
Montreal terlinf 5% 1908 ..... 107 169
Brit, Amer. F. & M...| $50| $50{119 122 do. 5% 1874, 107 109
Canada Life............ 50 {610 ... 0. 187%3 6%, 107 109
15 10 {296 280 | [Toronto Cogporadon. 8/, 100 106
19 123(368 ... do. 0. 6%, 1906 101 U8
5,000 5 65 ... ... do. do, con. deb. 1898, 67...| 101 106
2,0000 10 a5 (900 ... do. do. gen. con. deb. 1919, 8%...] 114 116
10,000, 10 20 (1663167 do. do. stg. bonds 1928, 47...[ 104 106
do. do. Local Imp. Bonds1913... 108 17
it dof.o do. S Bonds 1989.........| 101 102
ity of Ottawa, Stg. 1895, 6%...| 108 11
a DISCOUNT RATES. London, Nov, 1 ||~V 21 Ottawa, Stg 1o0¢ o%-| 108 Lo
ICity of Quebec, con., %% 14 116
o “ 116 18
Bank Bills, § months .... 11-16 3 “ “  sterling deb., —_ 105 17
o. 6 do. . ' . “ Vancouver, 1931 104 .06
TradeBills,§ do. . 1 " . 1683.........| 108 107
do. 6 do 13 1 City of Winnipeg, deb. 1907, 6%...| U7 U9
: do. “do. deb. 1914, 5%...) 112 14
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57th YEAR.

Gore Fire Insurance Go,

GALT, ONT.

8 1,570,312 00
1 00
349,938 82

Both Cash and Mutual Plans. During°1891. '92 and
93 refunded in cash 20, and '94 and 95 107 of all mem-
bers' premiums.

President, - - HoN. JAMEsS YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

—THE—

Manchester Fire Assurance 0.0.

ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Ofice—MANCHESTER, Exc.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

City Agents—Geo. Jafiray, ]. M. Briggs, H. O'Hara.

—

The Oldest Ganadian Fire Insurance Company

Quebec. ..

Fire Assurance Co.
Established 1818
Agents—Montreal, J. H. ROUTH & 3ON.
Winnipeg, " W. R. ALLAN.
Maritime Provinces— THOMAS A. TEMPLE, Gen'

ent.

Toronto, Ontario General Agzgg J. PYKE

PHENIX - -

Insurance Company
Of Brooklyn, N.Y.

L. C. CAMP, General Agent, Toronto.

@

Incorporated by Roi

Income (exceeds)...
Invested Funds (exoceed).

al Orarter and Empowered by Special
ot of Parliament.

National Assurance Co.

ESTABLISHED 182, Head Office—No. 3 College Green, Dublin

Protécti_bn == -

Under all circumstances is afforded
by the Policies of the

UNION

LIBERAL Pro-
visions for Incon-

testability ; In-
Grace in payment corpo- MU I l l AL
of Premiums ; rated

Life Insurance
Co., Portland,
Maine.

Extended Insur-
ance under terms
of Maine Non-For-
feiture Law.

1848

ISSUES AN

Instalment Policy

with all desirable features.
Principal Agencies in Canada—17 Toronto
Street, Toronto, Ont. ; 163 St. James Street, Montreal
1034 Prince William Street, St. John, N.B.

AGRICULTURAL INSURANGE CO'.

NO SPECIAL HAZARDS.

TS 2 133, waLo)
|892$2.|63.223.00

GEO. H. MAURER, Manager,
B89 Victoria St., Toronto.

NEW YORK
RrcHArRDA. M¢ CORDY PRESIDEMT

Iscommemorated by the issuance of two for me
of ** Semi _entennial Policies.”

The Five _er Cent. Debenture

—AND—

The vcontinuous Instalment

Agents find these policies easy to place be.
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,

General Manager,
Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS, €O,

ESTABLISHED 1N 1863.

HEAD OFFICE, - =  WATERLOO, Onr.

Total Assets 31st Dec., 1893, ......... 8$349,734.71
Policles in force in Western On-
tario over 18,000

GEORGE RANDALL,

JOHN SHUH,
President.

Vice-President.

C. M. TAY! OR, JOHN KILLER,

Secretary. Inspector.

Excelsior

life and endowment

Policies also issued

... £1,000,000 ing elsewhere,
. 800,000

500,000

Most attractive plans of insurance in existence.

Life Insurance Co.

INCORPORATED 1889,

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can.

Total Assets, - -

$400,000.
Coupon Annui

Bonds on

plans. Endowment Policies at Life Rates. Half Pre ici
sat L ) mium Pol 3
on all other approved plans. Write for Pparticulars beforeoill'lcsll??-

o RELIABLE AGENTS WANTE
E. MARSHALL, Secretary, it

E. F. CLARKE, M’n’g Director.

HEAD OFFICE : WINNIPEG

A. MACDONALD, President. J. H. BROCK,

bsori! $400,000 00 Government Deposit... 856,000 00
Subscribed Onpltal... #1001 00  Reserve ... 113,117 05

Dec. 31st, 1893, $2,268,000 00
« 1894, 84,239,050 00

Paid-up Capital ... 100,000 00  Reserve ...

Business in force
“ "

The attention of the insuring public and live progressive agents is called to the

tollowing reasons for selecting this company :

First—It is the only Canadian company that has from its inception given its

policyholders the security of a four per cent.yeserve; all
reserving on a lower standard.

Second—The policy contract is as liberal as any issued. No restriction as to
residence, travel or occupation, and incontestable after one year.

Third—The premium rates are low and the cost to

to be less than in any other company because a better rate of interest can be earned

in the west than at the home of any other company.

Fourth—Every desirable plan of insurance is fssned from the low-priced
PAY AS YOU GO ” plan to the shortest single premium endowment.

@~ Agents Wanted in Unrepresented Districts <R

.
HEAD OFFICE,

Managing Director. osses promptly

T. A. GALE, Inspector.

others without exception

the policyholder is certain

e —TT

adjusted and paid . .

I. E. BOWMAN, President.
JOHN SHUH, Vice-President.
JAMES LOCKIE, Secretary.

me [lercantile . . .

Incorporated 187S.

L]
Waterloo, Ont. F 1r € co.

Insurance

Subscribed Capital, , . .
Deposited withpDom’n Gor't, 32%:8%%

';l'.he business for the past 18 years has

Premiums rec’d . $1,365,649.37
Losses Pald - - - 741,940.69

Economical Mutual

Estabieied Fire Insurance Co. SErLik
Head Office, Berlin, Ont.

Mutual and Cash Systems.

HUGO KRANZ, Mansager.

JOHN FENNELL, President,
. H. OELSCHLAGER, [nspeotoe.

Total Assets, Jan. 1, 1894... $878,639
Amount at Rizk $5,600,000

GEORGE LANG, Vice-President
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BRITISH WOOD TRADE.

There is an improved tone in the British
timber market, according to Farnworth &
Lardine‘s wood circular of the 1st inst. Imports

ave been moderate and values are steady. The
arrivals from Canada at Liverpool in October
were 28 vessels, 26,807 tons, against 42 vessels,
36,417 tons, during the corresponding month
last year, and the aggregate tonnage to this
date from all places during the years 1893,
1894 and 1895, was 343,442, 372,065 and 347,783
tons repectively. Imports during the month
were in some articles under the average, and as
the deliveries have been fairly satisfactory, a
better feeling prevails, with a firmer tendency
in some of the leading articles; stocks are not
excessive.

CanapiaN Woops.—Of waney the import has
been heavy, but being principally on contract,
has chiefly gone direct from the quay into con-
sumption ; there is no change in value to report
Square pine has also been imported more freely;
the enquiry continues very limited, and the
stock is ample. Red pine has been more
enquired for, there is no change in value, and
the stock is moderate. Oak has come forward
freely ; the demand for first-class wood is still
fair, prices are steady, and the stock is suffi-
cient ; inferior wood is very difficult to move.
Ash is in fair request, and prices are a little
firmer. Elm has been imported freely ; there
is a fair enquiry, but no cﬁgnge in value, and
the stock is quite sufficient. Pine deals have
been imported more moderately, viz., 3,306
standards, against 3,612 standards same month
last year ; the deliveries have been fair, but the
stock is still too heavy ; values are firm, with a
slightly upward tendency.

New Brunswick AND Nova ScoTia SpPRuck
AND PINE DEaLs.—The import has been 5,745
standards, against 14,236 standards correspond-
ing month last year; the deliveries have been
satisfactory, viz., 8,696 standards, against 9,118
standards same time last year, consequently the
stock is now reduced to a very moderate com-
pass. Recent sales have been at advanced
rates, and as the import for the remainder of
the season promises to be light, prospects are
better. Pine deals have not been imported.

BircH.—Logs have been imported too freely ;
the deliveries have been disappointing, still
prices are steady, although the recent auction
sale shows a slight decline in value. For planks
there has been more enquiry, values have im-
proved, and the stock is now reduced to a more
moderate compass.

UNITED STATES OAK.—Of logs the import
bas consisted of a few small parcels; prices
have ruled very low and the stock is too heavy.
Planks : The import has been moderate ; there
is more enquiry, especially for long dimensions ;
there is, however, little change in value, and
the stock is now moderate.

Pitcu PiNe.—With the exception of 1 vessel
to Manchester of 1,008 tons, there has been no
import during the past month, as against 4
vessels, 4,475 tons, during a like period last
year. Of hewn there have been no fresh ar-
rivals, and the consumption has been fairly
good, leaving us with moderate stocks. Of
sawn, with the exception of the cargo to Man-
chester, there are no arrivals to report, and
this, combined with a fair consumption, leaves
us with further diminished though still ample
stocks. Planks and Boards.—The consumption
of boards has not been on a large scale, but as
there has been no import, stocks are lighter.

SeQuoia (CALIFORNIAN REDWOOD).—Recent
sales have only been in retail quantities, but
there has been more enquiry; the stock, how-
ever, is quite sufficient.

BriTisH COLUMBIAN AND OREGON PINE.—
There have been no arrivals; the demand con-
tinues very limited, and the stock is too heavy;
there is no change in value to report.

United States staves have again been im-
ported on a fairly liberal scale; the demand
continues steady, and prices have been well
maintained ; stocks are ample for present re-
quirements.

Bartic aNp EuroPEAN WooDps.—The  ar-
rivals during the past month have been 27
vessels, 17,091 tons, against 25 vessels, 13,904
tons, during the like period last year. Of fir
timber there have been no arrivals ; the deliv-
eries have been on an improved scale, but the
stock is still too heavy. Red and White Deals.
—The import has been moderate, and chiefly
on contract; there has been a fair enquiry, but
the stock is still too heavy. Flooring Boards—
There has been about an average import; there
is more enquiry, and recent sales have been at
advanced rates ; the stock is ample.

AMERICAN RAILWAY EMPLOYEES.

The twelve months ended with June, 1894,
was a period of memorable depression for the
railway traffic of the United States, as appears
very plainly from the statistics of the railways
of the U.S., compiled by the Interstate Com-
mission. How ‘“hard times " affects the rail-
way man may be gathered from the following
figures. One man out of ten was out of
work : The total number of railway employees,
on June 30, 1894, was 779,608, a decrease, as com-
pared with the number on June 30, 1893, of
93,994, or 10.76 per cent. This is a smaller
number employed than in any year since 1890.
This decrease is, of course, due to the heavy
falling off in traffic and the endeavor of the rail-
ways to economize. On the basis of four per-
sons being dependent on each wage earner, it
shows that over one-third of a million of people
havebeen deprived of their regular means of
support. The class of employees showing the
greatest decrease are trackmen, the decrease
for this class being 29,443, or 16.34 per
cent; the next largest decrease is 19,-
890, or 1891 per cent. for laborers and
other unclassified employees. The decrease
in employees assigned to general administration
was 3,635, or 10.27 per cent.; in employees as-
signed to maintenance of way and structures,
40,841, or 15.94 per cent.; in employees assigned
to maintenance of equipment, 23,490, or 13.38
per cent.; and in employees assigned to conduct-
ing transportation, 32,023, or 8.05 per cent.
Localized, the !argest decrease is in Group VI,
26,168, or 15.36 per cent., and Group III.
comes second with a decrease of 20,680, or
14.99 per cent.

A new feature in this report is a table giving
a comparative statement of the average daily
compensation of the various classes of railway
employees for 1892, 1893 and 1894. For 1894
the average daily compensation was, for general
officers, $9.71; other officers, $5.75; general
office clerks, $2.34 ; station agents, $1.75 ; other
station men, $1.63; enginemen, $3.61; firemen,
$2.08; conductors, $3.04: other trainmen,
$1.89; machinists, $2.21; carpenters, $2.02
other shopmen, $1.69; section foremen, $1.71 ;
other trackmen, $1.18 ; switchmen, flagmen and
watchmen, $1.75; telegraph operators and dis-
patchers, $1.93, and employees of floating
equipment, $1.97.

THE ELBE DISASTER.

The Court of Marine Jurisdiction, in Rotter-
dam, has rendered judgment upon all points
against the British steamer ** Crathie,”’ whichran
into and sank the steamer ' Elbe,” off Lowes-
toft, England, January 80th, 1895. The court
decrees that the owners of the * Crathie ** shall
pay all damages sustained by the North Ger-
man Lloyds Company through the collision,
and also that they shall pay all costs, and that
the ship be held under seizure until the money
is paid. The judgment of the court is long
and exhaustive, and decides that the * Elbe "
was navigated strictly in accordance with the
prescribed rules of the right of the road at
sea, while there was a deplorable lack of pre-
caution on the part of the navigators of the
** Crathie.”

GREAT SHIPPING STRIKE,

A cablegram from London, dated November
6th, states that in consequence of the lock-out
put into force yesterday by the Clyde ship-
builders against part of their employees, nearly
all the engineers employed in Clyde ship yards
quit work this morning, as a public protest
against the action of the employers, who have
no local dispute with the engineers in their
employ, yet have declared a lock-out in sym-
pathy with Belfast shipbuilders, with whom
they entered into an agreement for common
action in the dissent of the latter with their
engineers. Public sentiment is overwhelmingly
opposed to the action of the Clyde builders.

—1It seems as if all the estates in Norrland
[Sweden] are by degrees becoming the pro-
perty of saw-mill companies. Recently a far-
mer at Bracke, in Zamtland, sold his farm to
the Tunadals Aktiebolag for 40,000 kr. It had
belonged to the same family from time imme-
moPial. The timber exporting firm, Braathen &
Co., at Sundswall, have also recently bought an
estate for 95,000 kronor. This was from an-
other farmer, Mr. S. Soderholm, and is situated
at Sorkrange. Splendid forests, having been
saved a great many years, belong to the estate.

AS OTHERS SEE US.

I never could see,” said the doctor to his
brother, who was a draftsman, “how a man
could be contented to sit all day and just make
lines on a paper. It would be very dull music
for me, and I can’t see where the ambition
comes in.” *And,” said the draftsman, I
never could be contented to squeeze people's
wrists, sort out a lot of little square papers and
jounce a little powder out of a bottle on each
piece, thinking all the while that it was about
even chances whether I killed the patient or
not.” ‘' Buat,” said the doctor, ‘* we have to
know what to put in those little papers ; anyone
can wrap up a little powder.” ‘“And,"” said the
draftsman once more, ** if we didn’t know where
to draw lines and how long to make them, you
wouldn’t ride sixty miles an hour to a hundred
dollar consultation. Anyone can make marks
on a piece of paper.” And the doctor allowed
tHere might be somethingin drafting after all. —
Exchange.

OIL ON PELEE ISLAND.

It is now announced that the Pelee Gas and
Oil Company, in the second trial, have found
the long-looked-for fluid, petroleum. The well
was struck on the Dr. Scudder estate of 3,500
acres, held by this company. The Standard
Oil Company have lately secured a foothold of
several thousand. The oil is verylively, and
tested at Windsor 35 specific gravity. Petrolia
and Oil Springs go only 30 to 32." This may
prove to be the best quality as yet found in
Canada. The vein from which the oil flows is
760 feet below the surface, and is supposed to be
the same as the Ohio oil fields. The whole
island contains 13,000 acres, of which the Pelee
Company have 7,000.—Ambherstburg Echo.

—Removing to Cowansville, Que., from
Adamsville in 1893, A. L. Vanasse opened
business in the grocery and hardware line.

He has lately assigned on demand, owing *

$1,608, with assets estimated at about $1,000,
——Napoleon Toupin, keeping a general store
for the last three years at Fecteau's Mills, and
formerly a farmer and cheesemaker, has been
served with a demand in insolvency.

—A Russian judge recently gave a decision
worthy of Solomon. A creditor complained
that he was unable to get his money from a
debtor, although the latter was in a position to
pay. The debtor declared that he had prom-
ised to pay on St. Henry’s Day—a saint un-
known in Russia. The judge ordered him to
pay on All Saints’ Day, * for that day includes
all saints not mentioned on the calendar.”

—The Fisheries Department at Ottawa is
informed that the total catch of seals in the
Northern Pacific and Behring Sea during the
past season by British Columbia vessels was
73,614. Although this is 21,414 skins less than
the phenomenally large catch of 1894, it is still
the highest number ever taken in any year
except 1894, and is 3,022 more than the catch
of 1893, which was the largest known up to that
time.

—Soft wood becomes stronger than hard wood
under pressure. The case of a block of Oregon

ine taken from the middle of an upright which
ormed a part of the timber support in the
Comstock mines for twelve years gives an
example of the effect of heavy pressureon wood
fibre. It is so hard that it cannot be cut with a
knife, and one of its sides is polished from the
squeezing it has undergone. Yellow pine from
the lower levels of the Comstock has been so
compressed by the enqrmous weight that its
density exceeds that of lignum vite.—New
York Tribune.

—Two small grocers in Montreal, Alphonse
Beauchamp, and j. B. Bourcier, have failed
with_liabilities of ‘$600 and 8700 respectively.
——H. Archambault, another small dealer in
the same line has compromised at 25 per cent.,
cash. — O. »~Dauphinais & Co., dry goods.
Montreal, are reported insolvent. This is Mr.
D.'s third failure within six years. He first
failed in 1890, owing $15,000, and resumed in
his wife’s name; failure followed in January
last, when he re-started under cover of his
sister’s name. His present liabilities are $3,083.
Evidently Mr. D.’s forte is not storekeeping.
But who are the persons or firms who supply
such men with goods on credit, only to fail
repeatedly and use the name of sister, cousin
or aunt as a cover to go on again and make life
harder for solvent merchants.
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NORTH BRITISH & NERGANTILE

INSURANGE GUMPANY.

ESTABLISHED 1809.

REVENUE 1894,

Fire Income #8,603,177
Life InCome .......coooiviiiiies o i 4,498,943
Total Revenue %13,102,120
Total Assets . 858,998,248
Canadian Inv Lstll)LntS . 5,297,698

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London | 2,
Assurance | ss000,000.

Head Office Canada Branch, MONTREAL

IRE RISKS 0 0 0 0 0 0 0 0 ©
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, General Agent,
19 Wellington St. East.

SUN
e FIRE

Threadneedle St., London, Eng.

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
surely Fire Office in the world.

Surplus over Capital and all Liabilitles, exceeds
87,000,000.

Canadian Branch:

15 Wellington St.

TORONTO, ONT.

3. M. BLACKBURN, e
W. ROWLAND, . . . ..

East

Manager
. Inspector

X This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-bolders.

ancashire

Insurance Co.
of Bpgland

Capital _and Assets Exceed
$20,000,000

Absolute Security

0000OC

GANADA BRANCH
Head Office - TORONTO
J. G THOMPSON, Manager

Agents for Toronto—Love & Hamilton, 59 Yonge st.

Standard Life

Assurance Oo.
of Edinburgh

Established 1825.

Ulead Office for Canada:
MONTREAL

Invested Funds
Investments ln Canada

1895 BONUS YEAR

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

$46,872,992
1,573,639

Heap Ofrice, CaANADA BrancH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
]. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.
G.F.C. SMITH Chiet Agent for Dom., Montreal.

Invested Funds.
Investments in Canada ..

INSURANCE COI'MPANY.
ALFRED WRIGHT,

Mgr. for Ontano, Manitoba and the North-West,
ARTER & YORK, Agents, Toronto.
TELEPHONE 600.

Insurance Co., Ltd.

«FIRE”
Established in London, 1803

SusscriBED CapriTaL, 86,000,000
TotaL INvEsSTED Funps, ovER $8,000,000

Agencies in all the prinzipal towns ot.the Dominion.
CANADIAN BRANCH OFFICE :
Company’s Bidg., 107 St. James St., Montreal
E. D. LACY,” Resident Mgr. for Canada.

UNION  ASSURANCE dOCIETY

OF LONDON, ENGLAND.

Queen Anne
A.D.

Instituted

IN THE

Reign of

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. James Sts., Montreal

Guard'an FIHE AND I.|FF.

Of London, Eng.

CAPITAL, $10,000,000
dunps v Haxp Exceep $22,000,000

Head Office for Canada:
QGuardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

»

3 oronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phione No 450 General Agent.

[North American

Life Assurance
Company

President

JOHN L. BLAIKIE, Esq.
Pres. Canada Landed and National Investment Co.

Yice-Presidents
HON. G. W. ALLAN. J. K. KERR, Esq., Q.C.

Head Office,
oronto, Ont.

The great success which has attended the company
from its organization, and particularly during 1894, is
duly evidenced by figures taken from the last financial
statement :

Cash Income ... ... 8558,394 93
Expenditure (mcludmg death claims,

endowments, profits, and all pay-

ments to pohcvholders) 286,193 40
Assets e 1,987,446 30
Reserve Fund . 1,564,020 00
Net Surplus 338,216 15

WM. McCABE, F.L.A.
3 Managing Director.

ESTABLISHED 1847.

British Empire
Mutual Life

Assurance Company
Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL. -

Government Deposit, $747,207.34

Results of Valuation, 1893
Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

phwnix

Fire Assurance Co.
Of London, Eng.

LEWIS MOFFATT. & CO.,

Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

tar Life

Assurance Society
Of England

Established 1782.

Established 1843.

FEATURES

1. Every description of Life Assurance business.

2. World-wide Policies.

3. Fair Rates.

4. Large and increasing bonuses, constituting the
society’s policies a first-class investment.

Reliable agents wanted.

J. FRITH JEFFERS, Sec'y for €anada
Head Office for Canada—29 Richmond St. West,

Torento.
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