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ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND

TOTAL SECURITY TO POLICYHOLDERS OVER
$8,600,000
FPELEG HOWLAND, D. R. WILKIE,
Chairman, Vice-Chairman,
Canadian Advisory Board Canadian Advisory Board
THOS. H. HALL, Manager for Canada
Toronto Agents, MCLEAN, SZELISKI & STONE, Limited

THE

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

THE

CANADIAN CASUALTY
AND BOILER INSURANCE CO.
Continental Life Building TORONTO, ONTARIO

The above Companies are under the same management and
control. Insurance Policies of the most liberal form, at con-
servative rates, are issued on the following lines :

Steam Boller Automobile ELiability
Personal Accident Publiec Liability
Sickness Employers’ Liability
Theatre Liability Elevator Lilabllity
Automobile Property Damage Teams Liability
Monthly Payment Accident and Sickness
JNO. J. DURANCE, Manager

ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary

Personal Accident Sickness
Employers’ Liability Workmen’s Compensation
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass

Automobile Insurance

HEAD OFFICE
Company’s Building
61-65 Adelaide Street East
TORONTO

The

LONDON
MUTUAL

Insurance
Company

Established 1859

Head Office: 31 Scott St,, Toronto

Assets December 31, 1913 .......$1,995,035.80
Liabilities do: e  435,913.64

Surplus (. e S L 559,122.19

Security for Policy Holders.... 1,022,235.01

The Strongest Canadian Non-Tariff Company

Agents wanted in unrepresented Districts,

F. D. WILLIAMS, Managing Dzirector.

The London and Canadian Loan and Agency Co., Limited
DIVIDEND No. 95.

NOTICE is hereby given that a Dividend of Two Per Cent. for the quar-
ter ending 31st December, 1914, upon the Paid-up Capital Stock of the Com-
pany, has this day beendeclared, and will be payable on and after the Second
aay of January, 1915, to Shareholders of record at the close of business on
the 15th December, 1914.

By order of the Board,

Toronto, December 1st, 1914. V. B. WADSWORTH, Manager.

THE COMMERCIAL LOAN AND TRUST CO,

Head Office - - WINNIPEG
THOS. D. ROBINSON, President. C. W. N. KENNEDY, Vice-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

FOR CLIENTS. Correspondence Solicited.

W. H. SPROULE Manager.

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Buildi Lond C 5
[nterest at 4 per cent. payable half yearly on Debentures
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

THE TORONTO MORTGAGE COMEANX“_
o : Quarterly Dividend: ===~

@Notice is hereby given that a Dividend of Two per cent., being at

the rate of Eight per cent. per annum, upon the paid-up Capital Stock

of this Company, has been declared for the current quarter, and that the

same will be payable on and after 1st Jan., 1915, to shareholders of

record on the books of the Company at the close of business on 15th inst,
By Order of the Board,] 3

WALTER GILLESPIE, Manager.

3rd December, 1914.
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Head Office o ok — MONTREAL
TRANSACTS :
PERSONAL ACCIDENT FIDELITY GUARANTER
SICKNESS BURGLARY

LIABILITY (ALL KINDS) LOSS OF MERCHANDISE AND
AUTOMOBILE PACKAGES THROUGH THE MAIL
Applications for direct Agencies Invited

F. J. J. STARK, Generai Manager

Volume 33.

/NORWICH (UNION
IRE_/NSURANCE
<SOCIETY /IMITED

//o}h/ic/;. é}zg/an.a’

Fire, Accident and Sickness
Employers’ Liability Plate Glass

Agents Wanted for the Accident Branch
HEAD OFFICE FOR CANADA - . TORONTO

s 03 &7 "9
/I(a‘r’u}rﬁ‘ Cathedral.

Certified Valuations

The Canadian Appraisal Company’s certificate of plant
values is recognized as authoritative in the highest financial
circles.

Its appraisal is an expert detailed analysis which
establishes guantities and values beyond question, and is

based upon present cost of reproduction new with actual
accrued depreciations,

The Canadian Appraisal Co., Limited

Head Office - - Montreal
Toronto - Royal Bank Bldg.

British Colonial

FIRE INSURANCE COMPANY

Royal Bullding, 2 Place d’Armes, Montreal.

STRONG AS THE
— STRONGEST —

Agents wanted in unrepresented districts
in Canada

THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,168,100
Assets . . . 3,871,522

BOARD OF DIRECTORS.
President !
Capt. Wm. Robinson,

Vice-Presidents,

D. B. Sprague, Bsq.; B, F. Hutchings, Bsq.; Sir Gilbert Parker,
London, England: Sir Douglas Cameron, Lieut.-Governor Prov. of
Manitoba.

Managing Director,”

W. T. Alexander, Esq.

Directors,
E. D. Martin, Esq.; Stephen D. Lazier, Esq.; Hon. A. (o]
Rutherford, Edmonton; F. H. Alexander, BEsq.; RB. L. Taylor.
Esq., K.C.,M.P.P.; James Short, Esq., K.C., Calgary; R. T.
Elliott, Esq., K.C., Victoria, B.C.: Thos. S. McPherson, Esq.,

Victoria, B.C.; Jonathan Rogers, Esq., Vancouver: " William H,
Duncan, Esq., Regina.

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,

Guardian and Receiver

HEeap Orrice
GREAT WEST PERMANENT BUILDING,
856 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton,

Regina.
Saskatoon

THE GREAT WEST
PERMANENT LOAN
COMPANY

Paid Up Capital ... $2,356,025
Reserve ... 652,750
Assets « 7,480,339

5% Debentures

An Authorized Investment for
Trust Funds. Full information
upon request.

Winnipeg Toronto Victoria
Regina Calgary Vancouver
Edmonton Saskatoon

Edinburgh, Scot. and London, Eng.
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Old as Confederation Advertising Manager -

Doing Business as Usual—Always

T iEY were all there, a quorum and more. Some were there because they had never missed an annual
meeting for fifty years; others, because they had never attended one in ten. Some liked the social end
of the directorate, and one or two felt that plug hats and frock coats matched the board room furniture

particularly well. Some had come from afar, feeling the strange duty of a director who directs.
Others had turned up, keen and energetic to direct the directors who never did any of the directing themselves,
Twelve men, more or less good and true, fitted themselves as best they could into revolving chairs. These
chairs were built on a plan which secured marginal inch fractions for 300 pounds, and gave more than elbow

room for 110. They were standard chairs for standard sizes, a term which covers a multitude of manufactur-
ing misfits.

This concern had run for vears.

Even the bond house junior had forgotten how many. There had always
been a quorum, except once, when a

board of trade excursion had been too strong a counter attraction. This
day, however, December 1st, 1914, every member of the board had managed to get to the inkwells, sunk cun-
~ningly in the table tops, and to the penholders which were brought up to scratch at the last minute, short in
number and long in crossed points. Only special business, of course, could bring forth the halt and the
lame from Victoria and Charlottetown and the cities between. The proposal which had been framed by one
of the younger executive officers was a simple one, but new. Like most of these new and perfectly simple ideas
in modern finance, the older men had frowned at it, played their thoughtful wrinkles and toyed with it. They re-
garded it much as a long-whiskered, deliberate mouse, once in trap difficulties, regards a piece of succulent
cheese on the tongue of a “‘break-back.” When we say the older men, we should recall that there were only two
such on the board. This particular company had thrived on the help of the new generation every few years.
How_evt_zr,_they had all come to hear this proposal discussed. = The young fellow who sprung it was keen, but
pessimistic, toned with needless worries about what the war might have done to his business, and he had a
Germaniac view of the scrap of paper.

Here was the trouble which the high, low and no brows had to face.—Balance sheet on December 31st,
1913, excellent, and goodwill valued highly ; prospects for season’s trade, December, 1914, good. Along came
the war, down went the mercury of human confidence, and as the office boy said, things were looking mighty
blup. When the senior office boy ceases to test the accuracy of the yellow rubber as a weapon, the new junior

~ acting as unconscious target, when the senior office boy gets down on time and is not diverted from the stern
path of duty by a dog fight, arrest, or an auto accident, when the senior office boy ceases to confide to the
maidenly stenographer his latest amour, when all this occurs, and the senior office boy competes with the pen-
Wiper 1n a contest of silence, one of two things has happened—his treble voice for church purposes has broken
or something is wrong with the boss. In this case, the choirmaster still loved the boy. It was the boss who
had forgotten him during a Berlin nightmare—on a Kitcheneresque landscape. Business was bad one minute
and good the next, according to the authority the boss met on the street. He fretted and fumed about the in-
evitable, and that causes more grey hairs in a month than hard work does in a lifetime. Business returns
dropped and so did the boss’s hands to his side and confidence to boot. It all meant that the bond interest
would be hard to pay, thought the hoss, And the office boy quickly got what he termed ‘“a hunch’’ that a chair
cushion would mark the place where a Christmas box had in previous years covered the design.

But the voung executive—who was the right hand of the chief, and had both the chief’s ears, to say noth-
ing of the nerve of others too numerous to mention—this young executive, playing chess one evening,—a
little practice game—made a king look like a pawn, which gave him an idea. The company’s bonds could
be made to look like thirty cents, bondholders’ disgust following, reorganization later, and a little clotted cream
of the financial variety for those who conceived the idea, executing it and other things. To make a Christmas
story short, a resolution, well besprinkled with “Whereases’ and ‘“Now Therefores,”” was sprung on the direc-
tors. It proposed the postponement of the bond interest, falling due in 1915 to 1925 inclusive, until 1935, or later
if need be, so long as the bondholders had not lit their cigars with the coupons prior to the aforesaid and here-
inafter described due date, or words to that effect,

To make a Christmas story finish before New Year’s, strange to say, the directors,—well, the office boy,
whose usually-dull head took on the aural assets of stone walls at 'board meeting times, said the directors ‘“buck-
ed the resolution.” They refused to punch holes in a parchment bond or to make a first mortgage look like a
pack of old playing cards. It was a hot meeting, but the proposal never got to the bondholders. They said,—
and despite the cheap estimate of Their opinion, They are sometimes right,—They said it was thq company’s
president who refused to cease doing business as usual, and to pay bond interest, just because a military auto-
crat had developed intense swelled head in Europe. s

To make the story fit into this page, it should be mentioned now that the company in question is very well
known. Claus is the president’s name. New fangled finance gets no chance in his toque. He is doing business
as usual, despite the war. He will be doing it, too, when that senior office bov is looking a mischievous grand-
son in the eye, telling him what model lads they grew in nineteen-fourteen. and concluding the oration with a
Findly slap on the back and a “Merrv Christmas. mv lad!”




o THE MONETARY TIMES

SHIPPING GRAIN THROUGH PANAMA CANAL

Pacific Ports Are Receiving More Attention as Result of
New Elevator

(Staff Correspondence.)
Vancouver, December 21st.
With the letting of the contract by the Dominion govern-

ment or the construction of a terminal elevator to handle .

grain for export at this port, the Vancouver board of trade
grain committee has started to make further enquiry into
the possibilities of the Pacific route for grain, and Mr. J. A.
Hall, president of the Vancouver Grain and Milling Com-
pany, and the secretary of the board, will at once take up
the matter of rates with the Canadian Pacific Railway. The
board has already prepared estimates to the effect that grain
should be moved from this coast to Europe at not more than
fifteen cents per hundred pounds or nine cents per bushel,
as compared with the present rate of twenty-three cents, or
fourteen cents per bushel, via the eastern route from points
in Saskatchewan and A]berta west of Moose Jaw. The pre-
sent cost of transporting wheat from the same dlstncts via
Fort William and the Atlantic runs on an average, via lake
and rail route, during the summer, at about twenty- “five or
twenty-six cents per bushel, or on rail during the winter at
thirty-six and thirty-seven cents per bushel.

When this topic was discussed at the time the Panama
Canal route was under construction, the point was raised
that the grain could not be shipped through the tropics
without danger of heating. This was contradicted by the
figures of grain shipments from Portland, Tacoma and
Seattle, which have been made constantly for some years
past. One of the largest totals of cargo carried through the
Canal, for the two months and a half since it was opened,
has been that of grain. Once production is large enough,
the export business will develop gradually 'and naturally.

Foodstuffs are the great necessity. If the period of the
European conflict is prolonged it is believed that the back-
to-the-land movement will be given great impetus, and that
the western part of Canada will have many new settlers.
With several railway companies needing traffic, they will also
seek to bring people into the country. Every indication is
that settlement will be progressive.

To Crow Tobacco.

Products of the soil are constructive wealth, and that
more attention is being given to profitable lines shows the
great tendency of modern day to more greatly utilize the
land. Various varieties of production are being tried out in
British Columbia. One of these is the growmg of tobacco,
and a proposal has been made to farmers in the Okanagan
district to revive the growing of this article. It has been
demonstrated that the tobacco leaf produced in this province
is of good quality, and since this is the case Messrs. Young-
heart and Company, cigar manufacturers, of Montreal, have
offered to help our growers in the Okanagan. Their repre-
sentative, Mr. Kleine, proposed at a recent public meeting
in Kelowna that farmers should put in. say, 200 acres, which
they would harvest and ship the product to Montreal. His
firm would grade and cure it and sell it to best advantage,
the profits being divided between the growers and themselves.

- > -

RAILROAD EARNINGS

The following are the railroad earnings for the first two
weeks of December:—

Canadian Pacific Railway.

1014. 1013. Decrease.
Pecember 7 L0l $1,766,000 83,000,000 81,243,000
Dévember 14 . .00 1,707,000 2,681,000 074,000
Crand Trunk Railway. :
1014. 1013. Decrease.
Pecember -9 00 loiivbie . $ 860,052 $1,010,100 $ 150,147
December 14 o v 870,062 1,020,310 158,357
Canadian Northern Railway.
December: 7 - L0 $ 304,200 $ 583,500 $ 189,300

giegember 14 . Ll 503,200 310,300 183,900
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LOANS TO CANADA

United States Opinion Seems Favorable — President
Wilson’s Attitude

A New York message in the Boston News Bureau on
prospective borrowing of $100,000,000 by Canada, says:—

““Ordinarily, the Dominion would have no trouble in
securing the money in London, and may have no great diffi-
culty as soon as the British war loan is absorbed. The
Dominion has responded loyally, enthusiastically even, to the
call for troops; England, with the big loan of the dominant
Government out of the way, would undoubtedly assist the
colony gladly. But bankers and other thoughtful students
of trade in this country will be disappointed if Canada is
obliged to resort to the London market. They would much
prefer to have the Canadian loans floated here.

Objection from Washington.
“If there were no objection from Washington, a Cana-

_dian Government offering would be assured of a hearty 1e-

ception in this city. Sentiment would, of course, play its
part, pro-Canadian feeling being even more pronounced than
is the pro-British. But, sentiment apart, offering a Canadian
loan here would be received heartily for pure business and
commercial reasons, as emphasizing cordial relations between
this country and one of its best customers, as tending to
even more intimate commercial association and as supplying
that customer with funds usable for its own business and
for purchases in the States. The new relati'ms estaklished
with South American countries are experxmental th re is
nothing chnnerlcal or risky in promoting trade \nth th: big
British possession in North America.

Matter Could be Arranged.

‘“Bankers who have considered the proposition are in-
clined to believe that Washington would object to flotation
of a Canadian loan here. The matter may be arranged for
all that. In various ways credits to order of the Dominion
might be established, and it would be easier still, without
any subterfuge whatever, to arrange through Dominion
banks, which would have all the effect of assistance in Cana-
dian Government financing. Undoubtedly, a transaction of
entire neutrality can be carried through if the Dominion
Government or Dominion bankers so desire.”

It will be recalled that in September, United States sec-
retary of state Bryan informed 7ke Monetary Times that
President Wilson’s attitude regarding loans by United States
bankers to belligerents included Canada. This was generally
understood to apply to the federal and provincial govern-
ments of the Dominion, but not otherwise. Canadmn muni-
cipal and corporation loans have been floated in the United
States since President Wilson’s attitude was known,

— @

COMPANY CHANGCES

—_—

The Longueuil Realities, Limited, with Dominion char-
ter has increased its capital stock from $150,000 to $200,000
and the Canadian Dyers Association, Limited, has increased
its capital stock from $40,000 to $110,000.

The following companies with Dominion charters, have
changed their names:—Bourdon and Chevalier, Lxmlted to
the Kmight Cigar Company, Limited; Pa]ermo Frascarelh
Panetta, Limited, to Savoy’ Constructxon Company. The Mec-
Kinnon, Mather and Hyslop Company, Limited, with Ontario
charter has changed its name to that of Toronto Contract-
ing Company, Limited.

The following companies have been registered to carry
on business in British Columbia:—The Flathead British Col-
ambia Oil Company, Limited, Fernie, B.C. the Northern
Trusts Company, Vancouver, B.C., Yorkshire Guarantee and
Securities Corporation, Limited, of Huddersfield, England.

The Canada Malting Company, Limited, Victoria, B.C.,
has been licensed ‘to do business in British Columbia,

—— e

The individual ccunts much in the national make-up.
The individual must have his share of confidence.

What would the law authorities say if they woke up on
December 25th, and found H. Pollman Evans, J. W. Moyes
and others in their stocking?




L

December 25, 1914.

PAY PART OF WAR DEBTS NOW

All Cost Must Not Be Placed on Future Generations—
Some Suggestions for Taxes

Editor, 7e Monetary Times.

Sir,—In England, the taxpayer is beginning to shoulder at
once the burden of the cost of the war, and hand it on, eased
t0 some extent, to the generations that are to come. But
the taxpayer has already been footing for many years the
cost of maintaining the command of the seas. In addition
to this heavy bill the taxpaver is now called upon to pay
the new taxes either directly in taxation or indirectly in loss
of business. The new taxes—namely, doubling the income
tax, adding threepence to the tea tax, putting, a halfpenny
on the half-pint of beer, and suspending all repayment of
debt into the sinking fund—will, it is estimated, amount to
$1,758,500,000, which sum shows an increase of $58,500,000
over the estimated cost of the war for one vear. This is a
fair margin of security. p

There are, in times of war, certain industries that
flourish, but taking the population as a whole, a period of
war is mot only one of great difficulty, but also of grave
anxiety. I refer chiefly to those who are paid wages, to
storekeepers and others in similar grades of life. It has l,)een
aygutled that Mr. tI;loyd-}(fre(argi::’s scheme of taxation looks
simple on paper, but when the situati i
amined, the simplicity disappears. el e

A government must take measures to protect the popu-
lace—when raising money out of them—against a financial
strain greater tham they can bear. This must be their first
thought. It is seen that the cost of this war is going to be
met—to some extent—by the present generation and that the
future generations will not have to foot the whole bill.

" Canada’s Expenses More Easily Met.

How will Canada meet her war expenses?

. e et There are
many mdustrlgs in Canagla to-day that are now working over-
time and which were idle before the war, and though—

naturally—there are some trades that ha i
there are more that think they have, Ju::5 I:?eef?;c h:liehifg-'
break of war Canada’s general financial and industrial posi-
tion was not so powerful as it is to-day. The war has stopped
the get-rich-quick fever; and those who think they are los-
ing money, becausq there is no market for their umbrageous
projects, are in reality saving money. On the other hand there
are undoubtedly numerous sound ventures that are at a stand-
still—but then only temporarily. This is a blessing in dis-
guise, for these same undertakings will demand greater
and quicker attention after the war—competition in those
makmg—mox:ey-qmck devices will not then look so attractive,
Canada’s war expenses can be more easily met—that is
to say, met with lesg hardship to the population—than in
England, _Tl_lere are not many in Canada who cannot afford
to pay their iota towards the cost of crushing Germany, and
these few can be left out without crippling the others a,t all.

Methods that Might Help. f

It is the custom in Canada to wri ifii
[t i i ¢ write cheques for a trifiing
‘S:'um, it would bg impossible to estimate the number of
€ques that are issued for miscroscopic amounts, A gov-
tl:mment stamp affixed to
¥% cent would do harm neither to t

the indigent,

Receipted invoice i
; s of £2 or over in England must be
§lgped OVer a penny stamp—a somewhat similar plan followed

will be the most adapt:§b1e to the Dominion, but—to place

anada in a strong position financially and industrially, any
undue delay must hinder for a time Canada’s progress.
= many theories put forward as to the dura-
10n of the war, but whether it only lasts six months or three
years or more, it will come easier to prepare for emergency
¢xpenses now than when the war is over, Subscription
funds of every description have been generously supported
in Canada—and rightly too, and this without impairing the
capital of_ any individual subscriber. Still, the country as a
whole will have other expenses to meet. and in order to
strengthen still more the ties of friendship, Canada will be
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in a far freer position to assist others to start again in this
world and in this Dominion, if she were in a position to
show, on the cessation of hostilities, that her war expenses
had been taken care of, being labelled ‘“Emergency.”’
Yours, etc.,
C. A. HASTINGS.

-

NOVEMBER TRADE FICURES

An increase in the total trade of Canada for November
over the corresponding period of last year is indicated in
the trade statement just issued by Hon. J. D. Reid, minister
of customs, but the increase was due to imported bullion.
The total trade was $126,455,299, an increase of about fifteen
millions over November, 1913. Exclusive of the import of
coin and bullion, which has largely increased, both total
exports and imports showed a decrease, this being chiefly
due to a falling off in the export of agricultural products.

Total imports for November, including coin and bullion;
were $70,880,017, as compared with $52,016,560 in 1013,
and the total for the eight months ending November was
$447,011,144, as compared with $446,160,481 in 1013. Imports
of coin and bullion in November were $48,328,727, as com-
pared with $1,514,404 in November, 1913, and $1209,557,137
for eight months against $5,422,548 in the same period, 1913.

Exports in November, 1914, were $74,424,200, as com-
pared with $107,064,484. Exports of manufactures have in-
creased, a healthy sign, and were $6,376,500 for the month,
compared with $4,841,022 in 1913. Exports of animals and
their produce were $8,470,60z, compared with 87,705,511.

. Exports of agricultural products, however, dropped from $33,-

417,055 in November, 1913, to $18,846,286 this vear.

The bullion imports in November represent, almost en-
tirely, shipments from New York to Ottawa for the Bank
of England. .

o —

ALBERTA OIL AND CAS ISSUE CRITICIZED

“Tt will not do to take literally the name of the Success
Oil and Gas Company of Alberta, which is just now en-
deavoring to place shares here,”” says the London Financial
Times. “So far from having achieved success of any kind,
it does not seem to have tested any of the properties it has
acquired, so that whether it has got hold of any pavable
claims is a matter of pure conjecture. Its avowed object is
“owning, controlling and developing petroleum and natural
gas leases” in Alberta, and it holds rights over about 6.400
acres in different fields “‘reported to b» very valuable.” The
chief inducement put forward—a familiar cnough one to oil
investors—is that the leases acauired adjoin properties on
which wells are already being drilled, and th's line of argu-
ment is pushed to such an extent that what restricted reports
are given about various claims relate to th-se ~djacent pro-
perties and not to those of the company itself. The directors,
it is stated, “be'ieve that the Dingman and the Monarch
wells have proved conclusively the existence of a large body
of 0il in Alherta.”” Now. the Dingman is the only producer
in the Calgary field, and vet the 'atest announcement about
this well “with its extraordinary freak oil’’ is that it “does
not produce enough of that oil to make a pavable proposition,
though the considerable quantity of gas produced mav extend
into the margin of commercial profit.”” The capital of the
Success Oil and Gas Companv is $1.000.000 in 81 shares. and
150,000 of these are now being hawked around. In no cir-
cumstances, however, could they be described as even a fairly
good speculative investment, but with a National War Loan
in the field returning 4 per cent. and pretty certain to steadily
advance in price there is every inducement for investors
to utilize what spare funds they now have in a patriotic
direction.” :

—— -

A snowstorm of worthless paper and the a_ngics of a Ger-
man crank do not affect the ultimate possibilities and pros-
pects of a voung, energetic country rich in natural resources.

In consideration of the city of North Vancouver grant-
ing the company free water and exemption from taxation for
a period of ten years, the Dominion Shipbuilding, Engineer-
ing and Drydock Company, Limited, is prepared to guaran-
tee the employment during the first year of 250 men, during
the second year 300 men and during the third year 400 ‘men.
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BIG STEEL MERGER ‘“VISIONARY"’

Two Leading Steel Men Think So—London Yarn of
Amalgamation Receives Distinct Quietus Here

Reports reached 7%e Monetary 7imes from London,
England, just as this issue was going to press, that progress
was. being made in regard to the International Steel Cor-
poration, Limited, which was chartered some time ago to de-
velop iron ore deposits near Hobon, Ontario. Incidentally,
the promoters of the new company were said to have ap-
proached certain steel companies in Canada and the United
States with a view to merging these companies with the
International, but they did not meet with any encouragement
from the Canadian steel companies,

The charter of the corporation, which was secured by Mr.
Arthur Bicknell for interests understood to be associated with
Col. Sir Henry Pellatt, Mr. R. A. Lyon, and Mr. Frank
Plummer, of Toronto, and Messrs. Tevis and John A.
Shillitoe, of New York City, calls for a capitalization of only
$100,000.

The ore properties are said to have been reported upon
by Mr. Lucius Boyd, mining engineer.

The Monetary Times endeavored to confirm this in-
formation from those prominently identified with it, while
the paper was going to press but many of those interested
could not be reached. Mr. Frank Plummer has been in Lon-
don, presumably in connection with the enterprise, and sailed
for Canada on Wednesday. Col. Sir Henry Pellatt was in
Boston. Messrs. Tevis and Shillitoe were also said to be in
London. Mr. R. A, Lyon had left for Sault Ste. Marie, and
Mr. Lucius Boyd, the mining engineer, could not be reached.

Mr. Robert Hobson, of the Steel Company of Canada,
arrived home from London last Sunday, but informed 7'%e
Monetary Times that he had been in England purely in
connection with his own company’s business. He said that an
amalgamation proposal had been broached to his company
about two years ago, but strongly stated his opinion that the
merger scheme could not possibly be consummated.

Mr. J. H. Plummer, president of the Dominion Steel
Corporation, when interviewed by 7he Monetary Times con-
cerning this matter, stated that Mr. Shillitoe had approached
him with an amalgamation scheme, but that not the slightest
consideration had been given the merger proposals, which Mr.
Plummer characterized as ‘“‘visionary.”’” Mr. Plummer said that
he had been informed that the International Steel ‘Company,
Limited, controls some very good iron ore deposits, however,
and that the company would likely begin operations to develop
those properties, but that only a comparatively moderate
capital would be employed, reaching at no time, in all pro-
bability, more than three or four million dollars.

A Dominion government commission was appointed some
weeks ago to investigate matters in connection with Canada’s
iron ore deposits and with the progress of the industries
associated with them.

—ea>eo
MUNICIPAL. BOND MARKET

The Monetary Times’ Weekly Register of Municipal
Activities and Financing

Guelph, Ont.—A by-law to raise $125,000 for school pur-
poses is to be voted on at the municipal elections,

Tara, Ont.—The ratepayers are to vote on a by-law to
spend $2,500 on a fire engine and empower the council to
issue 15-vear debentures.

Salmon Arm, B.C.—The city has been authorized to bor-
row $2,500 for fire protection purposes. The debentures to
be issued are 6 per cent, 1o-years.

South Vancouver, B.C.—Local improvement debentures,
amounting to $79,054 5 per cent. 20-years, have been approved
by the Inspector of municipalities,

Vancouver, B.C.—No treasury notes have been issued by
the city of Vancouver this year. The last issue was made in
1913 and these have all been paid off. [

Summerland District, B.C,—An irrigation loan of $10,-
000, bearing 8 per cent. and repayable in five annual instal-

ments, has received the sanction of the provincial municipal
inspector.
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North Vancouver, B.C.—The city of North Vancouver has
not issued any treasury notes or made any arrangements for
temporary financing beyond the wusual one of borrowing
against the taxes for the current year.

Mount Forest, Ont.—The council will submit to the rate-
payers a by-law authorizing expenditure of $12,000 to adapt
the present town electric light system to hydro current and
for installation of new electric pumps.

Fort William, Ont.—The city’s financing is done by loans
from the bank for maintenance, as against taxes and for
local improvement work debentures are issued and the lia-
bility discharged. The indebtedness to the bank at this date
is $540,000 for local improvement (debentures for which  are
being prepared) and $65,000 for waterworks extensions,

Port Arthur, Ont.—It has not been necessary for Port
Arthur to issue any treasury motes this year. The city’s only
indebtedness: is $70,000 to the Bank of Montreal on school
building account, and before the end of the yvear this will
probably be retired. The finances of the city are in good
shape, and Mr. W, J. Gurney, city treasurer, anticipates a
surplus on revenue account for the year 1914.

Montreal, Que.—The board of control had been granted
all the authorization by the city council for raising a $6,913,-
0oo temporary loan. All motions restricting the board to a
fixed or minimum price failed and the report went through
as presented, by which the controllers are authorized to get
the highest price obtainable. The loan wil] run for three
years, the city reserving the right to cancel it on 6o days’
notice.

Niagara Falls, Ont.—By-laws were read a third time at
the council meeting, amending by-laws numbers 636 and 642,
re debentures for $14,500 in one and $12,000 in other, author-
ized at 5 per cent. interest. The amending by-laws changed
the wording, so as to provide for the issue of coupon deben-
tures, the words in the original by-laws, ‘““‘An equal annual
payment of principal and interest,” to be changed to ‘“all
payment of principal with coupons attached for interest,”’

Montreal, Que.—The Bank of Montreal has been author-
ized to receive, on behalf of the city of Montreal, sealed ten-
ders for the purchase of $6,900,000 three-year gold bonds,
dated December 1, 1914, due December 1, 1917, bearing in-
terest at the rate of 5 per cent. per annum, payable half-
yearly. Principal and interest pavable in gold at the city
treasurer’s office, Montreal, or at the agency of the Bank of
Montreal, 64 Wall Street, New York, at the option of the
holder. The bonds are in the denomination of $1,000 each,
with interest coupons attached.

——————

BANK CLEARING HOUSE RETURNS
The following are the figures for the Canadian Bank
Clearing Houses for the weeks of December 18th, 1913; and
December 17th, 1914, with changes:—
Week ending Week ending

Dec. 17, ’14. Dec. 18, ’13. Changes.

Montreal: o) $ 44,054,480 8 56,573,019 — $11,618,530
‘Toronta: =St i ne 34,333,417 45,008,524 — 10,675,107
Winnipeg: = S0l 24,662,799 38,536,434 — 13,873,635
N ancouveri s s 5,376,651 11,349,610 — 5,972,950
Calpary —iors i s 3,255,006 4,523,720 — 1,268,654
Edmdnton . v a5 2,036,525 4,019,175 — 1,082,650
Ottawa ot e v 4,308,587 4,558,313 — 249,726
Hamilfons ez %% 2,613,046 3,505,718 — 081,772
Victeria' Garicing o 1,684,020 3,214,715 — 1,530,705
Quebet s 2,042,165 3,345,854 — 403,680
Reging —oidanse s 1,606,504 2,991,536 — 1,205,032
Halfax i ai iy os 1,885,233 2,004,828 — 119,605
Saskatoon = b i 912,220 1,804,481 — 052,261
London & &Sl o ; 1,556,410 1,810,333 — 253,023
St; - John G Eiineiss. 1,388,019 1,630,476 — 242,457
Moose Jaw ....... 777,888 1,402,084 — 625,006
Fort William ..... 488,384 1,027,574 — 530,100
Brantiord ‘ot sl 476,545 699,883 — 223,338
Brandon - “li.iiani 502,560 706,715 — 114,155
Lethbridge ....... 413,160 587,007 — 173,037
New Westminster . 276,600 402,580 — 125,071
Medicine Hat ..... 313,255 566,461 — 253,200

....... $136,044,452 $190,420,030 — 853,475,578
426,473

Totals
Peterboro
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*ABOUT THE NATIONAL POSITION

Time can be spent profitably just now in learning and
re-learning.a few economic facts, especially as they relate
to our national position. A few hours so occupied give
better results than eternal grumbling at the prevailing
results of past errors. We look to the statesmen at
Ottawa for good advice and assistance in these days, not
only regarding the national position in the present
stru.g.'gle of the British Empire, but also of the national
position in the money markets and the economic field
generally. About these matters, we as Canadian citizens
cannot be told too much by our leaders. But they -are
not, for some reason or other, completely filling the need
of the people for such mental food. With the exception
of Sir George Foster, Hon. W. T. White, and to a lesser
extent, Sir Robert Borden, who have spoken several times
to large audiences, we are being left to flounder along
as best we can.

The greatest credit should go to Hon. W. T. White,
minister of finance, who spoke at Montreal the other day
on what some will call ‘‘old truths.” It is more know-
ledge of these old truths, however, that is needed, and a
more pronounced application of that knowledge. Mr.
White should be giving his address and similar ones
th'ro.ughout the country. So should other cabinet
ministers. Several of the statesmen at Ottawa seem to
have been lost to the public eye in the mysterious atmos-
phere created by the handing out of war contracts. No
information is being vouchsafed the public regarding these
contracts, their value and the firms getting them, so that
pt:eparation of those data is not taking much of their time.
Sir Robert Borden should depute one or two of his col-
leagues to break what has become almost the silence of
leadership, as he, Sir George Foster and Mr. White have
already done to a limited extent.

Mr. White’s theme at Montreal might well be taken
as the text. “‘If a nation borrows, it must import,”’ and
“Next year our agricultural production will be immensely
increased. Our exports will thus be greatly swelled.”
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These were two of the facts dwelt upon by the minister of
finance. Speaking of the adverse balance of trade, he
pointed out that in the fiscal year, 1912, it was against
Canada to the extent of over $225,000,000; in 1913 to
$300,000,000, and in 1914 to $180,000,000. How did we
pay it? We did not export gold and yet we managed to
pay these large balances representing the difference be-
tween what we sold and what we bought? We also man-
aged to pay interest estimated at $135,000,000 a year
upon Canada securities held abroad. The answer is that
we paid interest and balance of trade by borrowing.
Canada for years past has been borrowing at the rate of
two or three hundred million dollars a year principally in
Great Britain. By exchange operations through New
York this borrowed money paid the balance of trade which
we owe United States. The chain was this: United
States owed Britain, we owed United States, we borrowed
from Britain. We paid United States by drafts on Lon-
don. Those drafts representing our borrowings there
paid pro tanto the balance owed by United States. So
long as our borrowings were for productive undertakings
the balance of trade against us was not cause for concern.
If the borrowings had been for non-productive consump-
tion there would have been cause for concern. In so far
as the enterprises into which these borrowings have gone
are productive, the result of the borrowing is national
gain. The only question that arises is that of payment
of interest which Canada can without doubt meet.

But, as Mr. White explained, if a nation borrows it
must import. We can either say that we borrow by way
of import or that our importations represent in part at
least our borrowings. Otherwise we would import our
borrowings in gold, which no lending nation could permit
us to do. Canada has borrowed nearly three thousand
million dollars in Great Britain—four times the amount
of gold in the United Kingdom. The conclusion clearly
is that to obtain our borrowings we must import
commodities.

Mr. White mentioned a few of the elements which
entered into the solution of Canada’s problem of with-
standing the shock of the sudden cessation of the money-
flow (due to the war outbreak) which has enabled us in
the past to take care of our adverse trade balance.
Firstly, the instinctive caution of the Canadian people at
once counselled prudence in commitments. There ensued
a contraction in finance and trade to meet the altered con-
ditions. The war created a higher range of prices for our
farm products. The people under the influence of thrift
consumed less, in other words bought less both at home
and from abroad. Consuming less we have increased our
exports and diminished our imports. The Dominion gov-
ernment is the greatest sufferer by this because its
revenues, based upon imports, have experienced heavy
decline. But the result is the adverse balance of trade is
diminishing every day.

In April last our imports were 66 per cent. of our
total trade ; in May 59 per cent. ; in June 62 per cent. ; in
October 45 per cent. Our exports for October were fifty-
one million dollars and our imports forty-three million
dollars. We are overtaking our adverse trade balance.
From April 1st, the beginning of our fiscal year, to
October 31st we had an excess of imports over exports
of $56,000,000, while for the same period of last year
the excess was $141,000,000.

Another factor which will materially help us is our
borrowings in London for war. War is our first business
until it is over, said Mr. White. In his opinion, we shall
borrow probably $100,000,000 a year, the greater part
of which will be spent here. That borrowing is gold

—
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—the equivalent of exchange—so far as it is spent in
*Canada. Then there are the orders placed by British,
French and Russian governments. The funds for those
orders are also gold. Then there will undoubtedly be
borrowing abroad on a reduced scale as money markets
become easier as is now their tendency. London may
within a few months resume lending. No doubt the
United States will purchase some of our high-class securi-
ties because we cannot buy unless we borrow or sell and
we buy more from the United States than from any other
country. Next year our agricultural production will be
immensely increased and our exports will thus be greatly
swelled.

Mr. White concluded his Montreal speech by saying :
“For Canada at this juncture the watchword of the hour
should be production, production and again production.”’
That injunction Canada must put into practice.

— e

Christmas! Make it merry for the other man, too.
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TORONTO’'S NEW MAYOR

If the citizens of Toronto choose their mayor for the
coming year solely upon the merits of the candidate, Mr.
J. O. McCarthy will be mayor of Toronto during 19135.
Mr. McCarthy is a keen, energetic, business-like man.
He has served well as controller and he is the type of man
which a city such as Toronto should have for mayor.

— - —

Make it Christmas as usual.
* * * *
Some are born mayors, some achieve mayoralties,
and others have them thrust upon them.
* % * »
Talking of the future, the Hudson’s Bay Railway,
an all-Manitoba line, will be completed to Port Nelson
in 1916.

BECINNINGS OF CANADA LIFE

The history of the Canada Life Assurance Company, the
oldest. Canadian life office by a good many years, extends
back to the first half of the nineteenth century. An inter-
esting review of this history, together with the story of the
men who have steered the company to its splendid position
to-day, is given in the current issue of Life Echoes, ‘the
bright little organ of the Canada Life Assurance Company.

— e,

GRAND TRUNK ISSUE

The Grand Trunk Railway’s new issue of £1,000,000 in
five and a half per cent. three-year notes is put forward in
London under burdensome conditions. The company is
offering one per cent. commission to underwriters, and, apart
from general expenses, the issue will cost them seven per
cent.

The company, dufing the summer, sold £2,000,000 one-
year bills on a 436 per cent. basis, which, like the latest offer,
were secured by debenture stock. :

EEEEE R S —

WHERE WAR CONTRACTS ARE HANDLED

—_—

All questions relating to the purchase and export of food
supplies, munitions of war, and field equipment, for the
French, Belgian, Russian, and Serbian Governments are
being dealt with by the International Commission for the
Purchase of Supplies (Commission Internationale de Ravitail-
lement). The executive office of this Commission, and the
offices of the French, Belgian, and Serbian delegates thereon,
are at India House, Kingsway, London, W.C., England,
while the offices of the Russian delegates are temporarily at
192 Cromwell Road, London, S.W., England.

Application for permission to export goods, the exporta-
tion of which from the United Kingdom is prohibited, should,
if such goods are required by the allied governments or their
accredited agents, be addressed in writing to the Commission.
The Commission will only consider such applications if they
are accompanied by documentary evidence as to their official
origin. Applications which are unsupported by such cvidence,
or which are ordered hy private firms for purely industrial
purposes, must be made in the ordinary manner to the com-
missioners of customs and excise, Lower Thames Street,
London, E.C., England.

Mr. Frederick Stobart, in Canada, is purchasing supplies
for the Imperial government. His temporary headquarters
are at the Windsor Hotel, Montreal.

The Canadian government’s war contracts are being
doealt with by a sub-committee of the Dominion cabinet at

ttawa.

COMPANIES INCREASING CAPITAL

The following company in Ontario has increased its
capital stock: The Little Sturgeon River Timber Slide Com.
pany, Limited, from $15,000 to $18,000.

The following company in Manitoba has increased its
capital stock: The Hackney Tile and Supply Company, Lim-
ited, from $20,000 to $60,000.

The following company in Quebec has increased its
capital stock: Hotel Jockey Club, Limited, from ‘' $49, 00 ta
$200,000. :

———————

BANK BRANCHES OPENED AND CLOSED

During November five branches of Canadian chartered
banks were opened and sixteen closed. Since January 1st,
1014, there have been 228 branches opened and 97 closed.
Houston’s Bank Directory gives the following particulars for
November :—

Branches Opened—S5.

Cap.Sante, :Que. L.l ivahe e I.a Banque Nationale.
Glen ‘Robertson,  Ont. " o . Bank of Ottawa.
Troquois Falls,Ont. | .o b Bank of Ottawa.
Milner "Bl o v can Sl Bank of Vancouver.
Ste. Camille de Bellechasse,

Que. il s s el e s Banque d’Hochelaga.

Branches Closed—16.

Belle Plaine; Sask. wiiaie il Bank of Hamilton.
Callander, Ot~ 20 b i Royal Bank of Canada,
Clavburn: (B G0 e st i Royal Bank of Canada,
Daveluyville, Que., ........... La Banque Nationale,
Invermere,  B.C- " iioi ot loe Imperial Bank of Canada.
Kamsaelk, Sasks o rolni sl Bank of Nova Scotia,
Marlbank =00t o5 0dias s Roval Bank of Canada.
i Matsand < BIGcEiG s sk P Roval Bank of Canada,

Mission ity B, oo iivis Bank of Nova Scotia.
Regina, Sask. (North End)..:/ Bank of Nova Scotia.
St Malachie) Qe 1 Jales viive's Banque d’Hochelaga.
St Philemon . 0ue. v v Banque d’Hochelaga.
Sault Ste. Marie, Ont. (Queen

and Bruce Streets) ......... Roval Bank of Canada.
Toronto, Ont. (Ashdale and

Gerraxd) i i s s Bank of Ottawa.
Vancouver, B.C. (Campbell

7T oy ) e S e L Royal Bank of Canada,

Vancouver, B.C. (Robson St.) Bank of Ottawa,

- -

We may start the New Year by resolving not to worrv-
about what ‘‘might happen.”

B e
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BANK OF
MONTREAL

Established 1817
Incorporated by Act of Parliament

CaPiTAL Palp Up ... ishe s $16,000,000.00
REsT e 16,000,000.00
UNDIVIDED PROFITS , ., . 1,098,968.40

Head Office, MONTREAL

BOARD OF DIRECTORS

H. V. MErEDITH, Esq., President
R. B. Angus. Bsq.
E. B. Greenshields, Esq.
Sir William Macdonald C. B. Gordon, Esq.
Hon. Robt. Mackay H. R. Drummond, Esq.
Sir Thos. Shaughnessy, K.C.v.0, D. Forbes Angus, Esq.
David Morrice, Esq, Wm. McMaster, Esq.

SiIrR FREDERICK WILLIAMS-TAYLOR. General Manager
A. D. BrAITHWAITE, Assistant General Manager

C. Sweeny, Supt. British Columbia Branches

F. J. CockBurs, Supt. Quebec Branches

E. P. WinsLow, Supt. North West Branches

D. R. CLARKE. Supt, Maritime Provinces and Newfoundland
Branches

Branches in Canada

At all impertant Citles and Towns In the following
Provinces

C. R. Hosmer, Bsq.
A. Baumgarten, Esq.

Province of Ontario Province of Nova Scotia
Province of Quebec Province of Manitoba
Province of New Brunswick Province of Saskatchewan
Province of Prince Bdward Island Province of Alberta

Province of British Columbia
Branches Outside of Canada

London, Eng, weas 47 Threadneedle St., B.C, G. C. Cassels, Mgr,
Sub-Agency, 9 Waterloo Place, Pall Mall,
S.w.

New York, N.Y, cee- . 64 Wall St,, R. Y. Hebden, W. A. Bog,
J. T. Molineux, Agents

Chicago. Ill. seee 108 South La Salle Street
Spokane .... ‘uwe State.of Washington
St.John's .... Newfoundland

Curling wees Newfoundland

Grand Falls e, Newfoundland

Mexico City <+« Mexico, D.F.

Bankers in Great Britain

London -s's The Bank of England
The Union of London and Smith’s Bank, Ltd.
London County and Westminster Bank, Ltd.
The National Provincial Bankof England, Ltd.
Liverpool .... «++-  The Bank of Liverpool, Ltd.

Scotland vees The British Linen Bank and Branches

Bankers in the United States

New York .... s The National City Bank

National Bank of Commerce
National Park Bank

Philadelphia Fourth Street National Bank
Boston S ee The Merchants National Bank
Buffalo The Marine National Bank
San Francisco FIN First National Bank
The Anglo and London Paris National Bank

Savings Departments connected with each Canadian Branch, and
interest allowed at current rates.

e Collections at all points of the world undertaken at most favorable
es

Trnveller‘s'Cheques. Limited Chequesand Travellers' Letters ot Credit
8sued negotiable in all parts ofthe world.

This Bank with its Branches at every important point in Canada,

offers exceptional facilities for the transaction of a general Banking
business.
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THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE: TORONTO  Established 1867
Paid-up Capital $15,000,000
Reserve Fund $13,500,000

SIR EDMUND WALKER,C.V.O.,LL.D,.D.C.L., Pres.
ALEXANDER LAIRD - - General Manager
JOHN AIRD - - - Aseistant General Manager

373 Branches throughout Canada and in the United
States, England, Mexico and Newfoundland.

NEW YORK ACENCY—1g Exchange Place
WM. GRAY and H. P, SCHELL, Agents

LONDON, ENCLAND, OFFICE—2 Lombard S8t., E.C.
H. V. F. JONES, Manager

MEXICO BRANCH—Avenida San Francisco, No. se
J. P, BELL, Manager

ST. JOHN'S, NEWFOUNDLAND
S. H. LOGAN, Manager

Sterling and other foreign exchange bought and sold.

Travellers’ Cheques and Commercial and Travellers’
Letters of Credit issued available in all parts of the
world.

Drafts issued on the principal cities in foreign
countries, drawn in the currency of the country in
which the drafts are payable.

Foreign Money Orders issued, payable in all parts
of the world.

Imperial Bank of Canada

Established 1875

Capital Paid Up e S $7,000,000.00
Reserve o o o 7,000,000.00
DIRECTORS

Hon. ROBERT JAFFRAY, President. PELEG HOWLAND, Vice-President
Wa. Ramsay, of Bowland Wm. HamiLToN MER. J. KERR OsBORNE
Stow. Scotland RITT, M.D., St Cath- SirJ.A.M.Amm-.K.C..
Hon. RICHARD TURNER, arines M.P., Winnipeg
Quebec EvLias RoGERrs CawTHRA MuLook
W. J. Gace
HEAD OFFICE TORONTO

B. HAY, W. MOFFRAT.
General Manager Asst, General Manager
BRANCHES

Province of Ontarlo

Aurora Fort William Niagara Falls, (4br's) Sparta
Ambherstburg Galt Niagara-on-the-Lake St. Catharines,
Belwood Hamilton North Bay (3 branches)
Bolton Harrow Ottawa | Palgrave St. David's
Brantford Humberstone Port Arthur St. Thomas (2 br)
Caledon East Ingersoll Port Colborne Thessalon

Cobalt Jordan-Vineland Port Robinson Thorold
Cochrane Kenora Preston Timmins

Cottam Listowel Ridgeway Toronto,

Elk Lake London Sault Ste. Marie, (17 branches)
Essex Marshville (8 branches) Welland (2 br's)
Fergus New Liskeard South Porcupine Woodstock
Fonthill Nashville South Woodslee Windsor

Province of Quebee
Montreal, (2 branches) Quebec, (2 branches)
Province of Manitoba

Brandon Portage la Prairie Winnipeg, (2 branches)
Balgonie Province of Saskatchewan Saskatoon
Broadview Kandahar North Battleford Regina Wilkie
Fort Qu'Appelle Moose Jaw Prince Albert Rosthern Wynyard
Athabaska Landing Province of Alberta Redcliff
Banff Edmonton, (4 branches) Medicine Hat Red Deer
Calgary, (2 branches) Lethbridge Millet Wetaskiwin

Province of British Columbia
Arrowhead Fernie Natal Victoria (2 br's)
Athalmer Golden Nelson
Chase Invermere Revelstoke
Cranbrook Kamloops Vancouver, (4 br's)

SAVINGS DEPARTMENT

Interest allowed on d s at all Branches of Bank from date of Deposit
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NEW INCORPORATIONS

Eighteen New Companies in British Columbia—Million-
Dollar Security Company in Hamilton

Canada’s new companies incorporated this week number
49. The head offices of these companies are located in five
provinces. The total capitalization amounts to $9,738,000.
The largest companies are:—
The North Rupert Investment Company, Limited,

Nanconver! B G o s e e e $3,888,000
The Britannia Securities Corporation, Limited,

B nItOn o e e RO 1,000,000
Enterprise, Limited, Edmonton, Alta. ........... 1,000,000

Grouping the new concerns according to provinces in
which the head offices are situated, we have the following
results :—

No. of
Province. Companies. Capitalization.

g o (e S e e 10 $1,880.000
L T R RN B bR S 8 1,160,000
IMBRitoba ot E e 5 55,000
Buitish ‘Columbia: ..l 18 4,653,000
1 O R R R 8 1,090,000

49 $9,738,000

The following is a list of charters granted during the
past week in Canada. The head office of the company is
situated in the town or city mentioned at the beginning of
each paragraph. The persons named are provisional direc-
tors :—

Prince Rupert, B.C.—Jabour Bros., Limited, $25.000.

Usk, B.C.—The Usk Lumber Company, Limited, $23,000.

Bittern Lake, Alta.—The 55 Ranch Company, Limited,
$10,000.

Enderby, B.C.—Alfala Products Company of Canada,
Limited, $10,000.

New Westminster, B.C. — Ridley Kennedy, Limited,
$10,000.

Chauvin, Alta.
ciety, $10,000.

Sudbury, Ont.—The Walton Drug Company, Limited,
$40,000. R. H. Walton, R. H. Arthur, W. H. Howey.

Peterborough, Ont.—The Sweetmeat Company, Limited,
$50,000. G. N. Gordon, C. R. Widdifield, J. A. New.

Preston, Ont.—Preston Oil and Gas Company, Limited,
$250,000. A. Neubaur, W. E. Wildfong, W. H. Dumart,

Hamilton, Ont.—The Britannia Securities Corporation,
Limited, $1,00c0,000. M. E. Smith, H. G. Ogg, S. L. Heaton.

Victoria, B.C.—Tabro Safety Device Company, Limited,
$200,000. The Cranmore Development Company, Limited,
$10,000.

Edmonton, Alta.—Enterprise Coal Limited, $300,000.
Enterprise, Limited, $1,000,000. Enterprise Clays, Limited,
$500,000.

Revelstoke, B.C.—Pacific Silver Black Foxes, Limited,
$100,000.

Windsor, Ont.—Canadian Roofing Manufacturing Com.
pany, Limited, $100,000. J. J. Brown, Clara C. Brown, A.
R. Bartlet.

Calgary, Alta.—H. R. Chauncey, Limited, $50,000. The
Phil W. McCrystle Company, Limited, $20,000. Interior Farm
Products Company, Limited, $100,000. Annie Lamarche, C.
M. Wright, D. S. Macnab.

Toronto, Ont.—Cevra Ezraes Yisrual Unsha Opta Con-
gregation. H. Borkovsky, M. Gold, H. Cohen, Adas Israel
Ansy Poland, J. Blum, M. Goldhar, J. Goldstein. Interna-
tional Horse Exporting Company, Limited, $40,000. R. A.
Stephen, W. M. Smith, Irene Rouse. Sanitary Garbage Ser-
vice, Limited, $300,000. F. R. Meredith, W. O. Bailey, H. B.
Kennedy. Canadian Aluminum Goods Supply Company,
Limited, $100,000. G. H. Sedgewock, D. McArthur, b S
Donovan.

Winnipeg, Man.—Besarabier Free ILoan Association,
$5,000. M. Waisman, S. Kovalevitch, A. Duboff. The Fort
Rouge Construction Company, Limited, $20.000. Sally
Abramovitch, A. C. Devine, T. R. Carey. The International
Cigar Company, Limited, $5.000. M. Ripstein, A. Ripstein,
Ada Ripstein. The Polish Canadian Club Oswiata, $5.000.

The Rural Farmers’ Co-operative So-

Volume g3.

J. Radlkowski, B. Zeglinski, L. Radlkowski. Portage Supply
Company, Limited, $20,000. Rebecca Narovlansky, H.
Narovlansky, W. Narovlansky.

Vancouver, B.C.—Canading Trading Company, Limited,
$100,000. R. C. Company, Limited, $10,000. The Taylor
Engineering Company, Limited, $50,000. The L. M. Diether
Coal Company, Limited, $10,000. Warnour, Farleigh and
Company, Limited, $10,000. Mutual Security Mortgage
Company, Limited, $50,000. E. R. Tait Shingle Company,
Limited, $50,000. Master Craft Clothing Company, Limited,
$10,000. Man Sang Wo Company, Limited, $5,000. Star
Brewing Company, Limited, $100,000. The North Rupert
Investment Company, Limited, £800,000.

Montreal, Que.—Tate Electrolytic Water-Proofing Pro-
cesses, Limited, $300,000. R. Taschereau, T. Rinfret,
Rosario Genest, Sessler-Weaver Company, Limited, $100,000.
S. W. Jacobs, A. R..Hall G. C, Papineau-Couture, The
Star Boiler and Radiator Company, Limited, $200,000. U.
Granger, Anna Bergeron, E. Michaud, Jardin de Danse,
Limited, $10,000. R. H. Teare, R. Cusson,. P.'S, Conroy.
Blair and Rolland, Limited, $50,000. H. C. Blaaw 001
Blair, C. G. Ogden. Chambly Manufacturers, Limited, $200,-
o0oo. A. P. Mathieu, P. A. Beaudry, A. Mathieu. Watson
Jack and Company, Limited, $200,000. W. Jack, W. T
Shaughnessy, C. G. Heward. Manning and Company, Lim-
ited, $100,000. T. S. Owens, E. S. McDougall, R. F

Stockwell.
——ea———

ROYAL BANK’S REPORT

The Roval Bank of Canada finished its forty-fifth fiscal
vear, ended November 3oth, 1914, with a strong position, a
safe outlook, and substantial profits. The yvear’s operations
vielded net profits of $1,886,142, which, with the balance
previously brought forward, made a total of $1,015,110.
which was distributed as follows: Dividends at 12 per cent
per annum, $1,387,200; transferred to officers’ pension fund.
$100,000; written off hank premises account, $250,000; con
tribution to patriotic funds, $50,000, and depreciation in in
vestments. $500,000. This left a balance of profit and loss
to be carried forward amounting to $614,062.25. The profits
were equivalent to 16.30 per cent. on the paid-up capital
In view of the favorable character of the bank’s investments.
the amount of $500,000 allowed for depreciation in invest
ments should prove more than ample.

The Royal Bank is strong again in liquid assets, the
ratio being to 46.16 per cent. of liabilities to the pubilc, In
cluding the cash on hand, the liquid assets amount to $71,-
244,677. The principal accounts under this head include
notes of other banks, $2,525,205; cheques on other banks,
$5,752,485; balances due by banks and banking correspon-
dents elsewhere than in Canada, $3,144.502: Dominion and
Provincial Government securities not exceeding market value.
$1,158,568; Canadian municipal securities and British,
foreign and colonial public securities, other than Canadian.
$2,185,062: railway and other bonds, debentures and stocks
not exceeding market value, $13,557,741; call loans in Can
ada, $8.574,058; call and short loans elsewhere than in Can
ada. $6,080,847.

Considering the prevailing conditions. the bank’s cur
rent loans show only slight contraction. They amounted on
November zoth to $4,585,072, as compared with $86.089.300
at the end of the prévious fiscal vear. Other current loane
and discounts elsewhere than in Canada totalled $15,002,488.
as compared with $15.551,504.

Deposits accounts were well maintained. Deposits not
bearing interest at the end of the vear totalled $31,224,129.
as compared with $36,276,871 at the end of the previous vear,
while deposits bearino interest reached 8$104,827,078, as
compared with $101.000,700. The total deposits aggregated
$136,051,208, as against $138.077.622, a decrease of approxi-
matelv $2,000.000. During the vear. however, the bank re
paid the deposit of the Alberta and Great Waterwavs Com
pany, of Alberta, amounting to $7.000,000. and allowing for
this. the ordinary deposits during the past vear would have
shown an increase of $3,000,000.

———e-—e

Several applications have come before the Saskatchewan
local government board under the <ubdivision act, principally
for revision of nccessment of subdivisions in rural munici-
palities. Several applications for the cancellation of sub-
division plans are also pending.
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THE BANK OF BRITISH
NORTH AMERICA

Established in 1836, Incorporated by Royal Charter in 1840

Paid-up Capital - $4,866,666.66
Reserve Fund - $3,017,333.33
Heap Orsrick
5 GRACECHURCH STREET, LONDON, E.C.

Head Office in Canada

ST. JAMES ST, MONTREAL
H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal cities of
Canada, including Dawson City (Y.T.), and Agencies at
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world

Collections made at Lowest Rates

Drafts, Money Orders, Circular Letters
of Credit and Travellers’ Cheques issued,
Negotiable anywhere

Agents in Canada for Colonial Bank, London, and West Indies

SAVINGS DEPARTMENT AT EVERY BRANCH

THE MOLSONS BANK

Capital Paid-Up, $4,000,000 Reserve Fund, $4,800,000
Incorporated by Act of Parliament 1855,
HEAD OFFICE MONTREAL
BOARD OF DIRECTORS
Wm. MoLsox MacPHERSON, President 8. H. Ewixg, Vice-President
Geo. E. Drummond D, McNicoll F. W. Molson
Wm. M. Birks. W. A. Black E. C. PrATT, General Manager
W. H. DraPER, Superintendent of Branches, E. W. Waup, Inspector
T. BERESPORD PHEPOE, Inspector of Western Branches.

H. A. HARRIES. THOS. CARLISLE, Ass. Insprs.

ALBERTA BRANCHES
Calgary Formosa Teeswater Market and
Camrose Fran[dord Toronto Harbor Branch
Edmon.ton Hamilton Queen St. W, By, St. Henri Branch
Lethbridge Market Branch Trenton Maisonneuve Br,

BriTisu CoLumBIA Hensall Wales | Waterloo Cote des Neiges Br.
Revelst oke Highgate West Toronto St Lawrence
Vancouver Iroquois Williamsburg Boulevard Brch,

East End Brch.Kingsville Woodstock Cote St. Paul Br.

ManNiToRA Kirkton Zurich Park and Bernard
Winnipeg Lambton Mills Quesec Ave. Branch
Portage Av. By. London Arthabaska Tetreaultville
NTARIO Lucknow Bedford Pierreville
Alvinston Meaford Chicoutimi Quebec
Amherstburg Merlin Cowansville Upper Town
Aylmer Morris burg Drummondville Richmond
Belleville Norwich Fraserville Roberval | Sorel
Berlin i Ottawa and Riviere du Sutton
Brockvll{e Owen Sound Loup Station  St, Cesaire
Chesterville Port Arthur Knowlton Ste. Marie Beauce
3 'll'lt?n Ridgetown Lachine St. Ours

elhi Simcoe Mont Joli St. Thérése de

Drumbo Smith’s Falls Montreal Blainville
Dutton t. Mary's St. James St. Br.Victoriaville
Exeter St. Thomas St. Catherine St.Ville St, Pierre
Forest East End Brch. Branch Waterloo

B ﬁonmoN.onm-s = PFrance — Socjete Generale. Germany — Deytsche
Kan . Belglum—A_ntwerp—La Banqued’Anvers. ChinaandJapan-—Hong
ong and Shanghaj Banking Corporation, Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED - i
the principal oithon STATES—Agents and Correspondents in all

CO"ections made 1n all parts of the Dominion, and returns promptly

remitted at lowest rates of exchange. Commercial
letters of Credit and Travellers’ Circular Letters issued available in all
parts of the worlg

THE BANK OF
NOVA SCOTIA

Incorporated 1832
Capital Paid Up - $6,000,000
Reserve Fund - $11,000,000

DIRECTORS
J. Y. PAYZANT, President CHAS. ARCHIBALD, Vice-President
G. 8. CampBELL Hecror McInnes J. WALTER ALLISON
J. H. PLUNMNER N. Curry R. B. HAarRis

Jamrs MANCHESTER Warter W. Waire, M.D.
Head Office : Halifax, N.S.
General Manager’s Office Toronto, Ont.

H. A. RicnarDSON, General Manager. D. WATERS, Asst. Gen. Manager
Supt's of Branches—dJ. A. McLeop, Geo. Sa E. C
Chief Inspector—C. D. SCHURMAN.

BRANCHES

TT

IN CANADA

Nova Scotia
Amherst Halifax, River Hebert
Annapolis Royal .. Barrington St. Stellarton
Antigonish North End Sydney
Aylesford Kentville Sydney Mines
Bridgetown Liverpool lrenton
Canning New Glasgow Truro
Chester New Waterford Westville
Dartmouth North Sydney Whitney Pier
Digby Oxford Windsor
Glace Bay Pictou Yarmouth

Prince Edward Island
Alberton Charlottetown dKeminuton Montague O'Leary

Summerside Victoria
New Brunswick
Bath Fredericton Newcastle 8t. John
Bristol Gagetown Petitcodi.nc »__Charlotte St,
Campbellton Grand Manan Port Elgin »Haymarket Sq.
Centreville Hampton Riverside »» North Bnd
Chatham Hillsborough St. Andrews » West St, John
Chi Jacquet River St. George St. Stephen
Dalhousie McAdam St. John Sackville
East Florencev'le Minto w Prince Wil. Sussex
Fairville Moncton liam Street Woodstock
Quebec
Chandler Montreal New Richmond Quebec
Maisonneuve Sub. New Carlisle (sub. Paspebiac Ville St. Pierre
to Montreal to Paspebiac) Port Daniel Westmount
Ontario
Arnorior London Toronto Toronto
Barrie Merritton ,, Kingst, v Queen &
Belmont Mount Dennis Bloor & Church Stg,
Berlin Ottawa « Spadina » St. Patrick.
Brantford Peterborough Bloor & St. Spadina
Fort William Port Arthur . Clarens Welland
Hamilton 8t. Catharines Don branch Weston
Harrietsville St. Jacob's » Dundas St, Woodstock
(sub. to Belmont) « East Bnd
Manitoba
Winnipeg Winnipeg (Elmwood)
Saskatchewan
Kamsack Moose Jaw Prince Albert Regina Regina,
Saskatoon Saskatoon, West Side North End
Alberta
Calgary Calgary, West End Edmonton Lethbridge
British Columbia
Mission City Vancouver, Hastings Street Vancouver,
Victoria Granville Street
In Newfoundland
Bay Roberts Bonavista Burin Grand Bank St. John's
Bell Island Brigus Carbonear Harbor Grace Twillingate
IN CUBA
Cienfuegos Havana Monte Street, Havana
IN JAMAICA
Black River Kingston Mandeville Montego Bay
Port Antonio Port Maria St. Ann’s Bay Savanna-la-Mar
IN PORTO RICO
San Juan

In the United States
Boston Chicago New York Agency, 48 Wall Street
CURRESPONDENTS—-In Great Britain
THE LoxpoN JoinT Stock BANK LimiTen RovaL Bank oF ScoTLanp
In France—Crepir Lyoxsars In German y—DrespNer Baxx
In the United States

New York—Bank of New York, N.B.A. Boston—Merchants National
Bank. CHICAGO—First National Bank. PHILADELPHIA—Fourth Street
National Bank, BaLtimore—Citizens National Bank. Sax FRANCISCO—
Canadian Bank of Commerce. MiNNEAPOLIS—First National Bank,
This Bank annually 'ubmlu 1ts Books and
Statements to Indep ndent outside audit,
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RECENT EFEIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance

Elora, Ont.—December 16—Krausman house. Loss and
cause unknown,

Thorold, Ont.—December 15—Thorold Pulp Mill. Loss,
$15,000. ‘Cause unknown,

GClace Bay, N.S.—Deccember 15—Mr. J. Phillip’s resi-
dence. Loss and cause unknown.

Winnipeg, Man.—December 14—Mr. G, Grant’s residence,
115 Market Street. Loss and cause unknown.

Shaunavon, Sask.—December 16—Empress hotel and
other buildings. Loss, $65,000. Cause unknown,

Macleod, Alta.—December 13—Dominion Cartage Com-
pany’s warehouse. Loss, $5,000. Cause unknown.

Wiarton,
store. Loss, $10,000. Cause, gasoline lamp exploded.

Ottawa, Ont.—December 18—D. and R. clothing store,
Bank and Slater Streets. Loss, $4,500. (Cause unknown,

Peterborough, Ont.—December 14—Mr. F. Stothart’s
residence, Water Street N. Loss, $1,500. Cause unknown.

London, Ont.—December 15—Grand Trunk Railway, oil .

stove. Loss unknown. (Cause, freight cars shunted too hard.

Sandwich, Ont.—December 16—Mr. A. ]J. Barge’s sum-
mer home. Loss, $2,500. Cause, overheated stove; Brigh-
ton Beach Hotel. Loss, $200. Cause unknown,

Kindersley, Sask.—December 13—Mr. O. G. Richard’s
store. Loss unknown, Cause, gasoline stove explosion ;
Mr. Mill’s barns, Loss unknown. Cause, sparks.

Truro, N.S.—December 7—Fire Chief Stewart’s report
shows Messrs. C, E. Bently and Company’s building. Loss,
$200 stock; $100 buildings. Insurance said to be between
$50,000 and $75,000. Cause, sparks on roof.

Port Arthur, Ont.—December 14—615 Hellen Street, 44
Algoma Street and Foot’s Garage, Park Street. . Losses
small.

December 15—Canadian Northern Railway round house.
Loss, slight. Cause unknown,

S8t. Thomas, Ont.—December g—Messrs. W, E. Max-
well and Company’s premises, Talbot Street. Loss, $20,000.
Cause, overheated furnace. ;

December 18—Mr. L Jones’ residence, Gravel Road.
Loss, $1,500. Cause, defective furnace pipe.

Montreal, Que.—December 17—Fraser-Nordheimer Build-
ing, 207 St. James Street. Loss, $200,000. The tenants who
suffered loss were:—Fraser, Viger and Company, Limited,
Allen’s, Z. Auerbach and Company, George Thompson,
Bartholomew Advertising Agency, N. H, Green, J. H. Peattle,
S. Turgeon, Williams, Green and Rome Company, Limited,
H. L. Warren, J. Herbout, John Llovd, Frank Walkinshaw,
Nationa] Real Estate Investment Company of Canada, John
Macdonald and Company, Limited, Chadburn and Hunt,
Miss A. Plouffe, Lands Limited, A. Wickens, J. N. Warmin-
ton, Phillip DeGruchy and Son, Harvey Knitting Company,
Limited, Harry Webb Company, Limited, J. O. Trempe,
Lamb and Hutchings, John Paton, Son and Company, Thos.
Davidson Manufacturing Company, Mercantile Agency, Gag-
non Freres, James West, Hibbert and Jaslow, Palm Fechteler
and Company and Henry Collins,

December 16—Canada Clothing Company, 516 St. Law-
rence Street. Loss, $3,000. Cause unknown; City Coal
Company’s stable. Loss and cause unknown.

Toronto;, Ont.—Fire Chief Thompson’s report for the
week ended December 16th, shows the following losses:—

December g—Mr. N. Spear’s residence, 254 Bain Avenue.
Loss, building, $200; contents, $s50. Cause, children and
matches.

December 10—Mr. H. Lang’s building, so Woodbine
Beach. Loss, $500. (Cause unknown; Mr. T. Tapoluci’s
building, rear 120% Edward Street. Loss, building, $1,500;
contents, $300, Cause, overheated baker’s oven; Mr. J. Win-
nett’s building, 26-28 McFarren’s Lane. Loss, building,
$200; contents, $200. Cause, overheated stove; York Knitting
Mills Company, 093 Queen Street West. Loss, $50. Cause,
spark from picker; Mr. A. J. Livett’s building, 24 Adelaide
West, owned by J. J. Follett. Loss, building, $100; stock,
$1,000. Cause unknown.

ont.—December 16—Mr. J. Flett’s hardware
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December 11—Apartment house, 1934-6 Bloor Street West,
owned by J. D. Divers. Loss, $1,200. Cause unknown,

December 13—Store and dwelling, 116 Geary Avenue,
owned by Mr. T. Pinnell. Loss, $500. Cause unknown;
118 Geary Avenue, occupied by Mr. Bruno and owned by Mr.
T. Pinnell. Loss, building, $500; contents, $300; 120 Geary
Avenue, owned by Mrs, E. O’Donoghue. Loss, $300; Mr.
Terryberry’s residence, 203 Mutual Street. Loss, building,
$50; contents, $50.

December 14—Mr. J. T. Benor's apartment house, 2
Wilton Crescent. Loss, building, $4,000; contents, $3,000.
Cause, fire started in waste paper chute; Mr. W. J. Bowen’s
residence, 6o Gilbert Avenue, Loss, building, $400; contents,
$30. Cause, defective grate.

December 15—Mr. A. Delisky’s residence, 338 Rhodes
Avenue, owned by Mrs, A. Clarke. Loss, $35. Cause, igni-
tion of grease; Mr, C. Mulock’s residence, 538 Jarvis Street.
Loss, $40. Cause, defective grate; Mr. H. Houghton’s resi-
dence, 192 McCaul Street. Loss, $25. Cause, defective
grate.

December 16—Messrs. M. and L. Samuel Benjamin
Company’s building, 425-37 King Street West. Loss, $100;
Lailey Trimble Company, $200; H. Winters Company,

$500, 4
e

BANK OF COMMERCE STATEMENT

A very important unit in Camada’s financial fabric is the
Canadian Bank of Commerce, and in a worthy statement,
found on another page, this is strikingly shown.

The liquid assets of the bank include current coin
amounting to $16,923,230 and Dominion notes, $13,413,085.
Current loans are shown as totalling $132,168,482 in Canada
and $10,419,504 abroad.

The Bank of Commerce has practically $15,000,000 of its
notes in circulation and deposits total $181,508,809.

———— - —

CHANCES IN ONTARIO’S CABINET

The Hon. J. J. Foy, attorney-general of Ontario, has re-
tired and becomes a minister. without portfolio, to be suc-
ceeded by the Hon. 1. B. Lucas, formerly provincial treasurer.
Two new ministers have been taken into the cabinet—namely,
Messrs. T. W. McGarry, who becomes provincial treasurer,
and G, Howard Ferguson, who becomes the new minister of
lands, forests and mines. Hon. W. J, Hanna does not make
any change in his position. The complete cabinet of Hon.
W. H. Hearst, as officially announced this week is as follows:

W. H. Hearst Prime Minister and President of the
Executive Council

R. A, Pyne Minister of Education

W. J. Hanna Provincial Secretary

J S Dul Minister of Agriculture

1. B.,:Lucas Attorney-General

Minister of Public Works
Provincial Treasurer

F. G. Macdiarmid
T. W. McGarry

G. H. Ferguson Minister of Lands, Forests and
Mines
J.. J. Foy Minister without portfolio

Dr. R. F, Preston Minister without portfolio
Dr. David Jamieson, member for South Grey, wilt be
Speaker of the Legislative Assembly,

— e ——

TORONTO INSURANCE INSTITUTE

Members of the Toronto Insurance Institute were favored
with a modern innovation to these meetings, when Mr. Grove
Smith, B.A., B.Sc., of Canadian Fire Underwriters’ Associa-
tion, in a comprehensive lecture, “Only a scrap of paper,’”’
told of evolution of the manufacture of paper. From the
simple operations of the Egyptian, who utilized the papyrus
plant, to the complex processes of a modern Canadian mill
using wood pulp, was explained by Mr, Smith, and illustrated
by a motion picture film showingz the actual processes

involved.
sl

The rumor that Hon. Sam Hughes found a muffler in
his Christmas stocking may, of course, be true.
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THE DOMINION BANK

Sir Bdmund B. Osler, M.P., President. W. D. Matthews, Vice-President
C. A. BOGERT, Gex. MANAGER,

Trust Funds Should be Deposited

in a Savings Account in The Dominion Bank. Such funds are
safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may
be noted on the cheque issued, which in turn becomes a receipt or
voucher when cancelled by the bank,

275

The Stahdard Bank
of Canada

Established 1873 120 Branches
Capital (Authorized by Act of Parliament) $5,000,000.00
Capital Paid-up - - - 2,860,240.00
Reserve Fund and Undivided Profits 8.812,457.17

DIRECTORS

W. F. Cowan, President. w, FRrANcis, K.C., Vice-President,
W. F. Allen, F.W. Cowan, H. Langlois, T. H. McMillan, G. P. Scholfield,
Thos. H. Wood
HEAD Orricr, 15 King st. West TORONTO, Ont,
GEO. Pp. SCHOLPIELD. General Manager,
J. S. LOUDON, Assistant General Manager,
SAVINGS BANK DEPARTMENT AT ALL BRANCHES
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Royal Bank of Canada

INCORPORATED 1869

Capital Authorized ......
Capital Paid-up..........

........ $ 25,000,000
........ 11,560,000

Reserve and Undivided Profits. ... 13,500,000

AOLRE Ramete ...

........ 185,000,000

HEAD OFFICE, MONTREAL
H. S. HoLt, President. E. L. PEask, V.-Pres. & G. Mgr,

840 Branches in Canada and Newfoundland.

Twenty eight Branches in Cuba, Porto Rico and
Dominican Republic,

BRITISH WEST INDIES
BAHAMAS — Nassau ; BARBADOS — Bridgetown ;

GRENADA—St, George’s;

_]AMAlCA—Kingston 3

TRINIDAD—Port of Spain and San Fernando,
BRITISH HONDURAS— Belize.
BRITISH GUIANA—Georgetown and New Amsterdam.

LONDON, ENGLAND

2 Bank Bldgs.,
Princes Street, E.C.

NEW YORK CITY

Cor. William and
Cedar Streets.

Business Accounts carried upon favorable terms.
Savings Department at all Branches.

Commercial Banking

The Bank of Toronto affords to its
| many commercial customers an accurate N———
service, supplemented by complete facili-
ties and extensive connections. Careful
attention is given to the banking accounts
of merchants, manufacturers and business
and professional men.  Your banking
account is invited,

IN CORPOR rEp
By

BANK o TORONTO

Head Office: TORONTO, CAN.

PAID-UP CAPITAL ... $5,000,000
RESERVED FUNDs ... v 0 6,402,810
DIRECTORS

Duncan Coulson, President
W. G.Gooderham, Vice-Pres. . Henderson, 2p4 Vice-Pres,

Hon,-C. 'S, Hyman William Stone

thn Macdonaid Lt.-Col, A. E. Gooderham

Nicholas Bawif Lt.-Col. F. S. Meighen

L. Englehart Wm. I. Gear
Thos. F. How, General Manager T. A. Bird, Chief Inspector
BANKERS

London, England .., London City & Midland Bank, Ltd.
Ne_w York National Bank of Commerce
Chicago First National Bank

ASSETS - = $60,000,000 |,

The National Bank of
New Zealand, Limited

HEAD OFFICE
I7 MOORGATE STREET, LONDON, E.C.

Capital Authorized ........
Capital Subscribed . .......
Capital Paid Up ..........
Reserve Fund ............

........ $15,000,000.00
........ 11,250,000.00
........ 3,750,000.00
........ 3,325,000.00

Head Office in New Zealand: Wellington.

62 Branches and Agencies throughout New Zealand
and Correspondents in all parts of the world.

The National Bank of New Zealand, Limited, nego-
tiates and collects Bills of Exchange, Receives

Deposits, Issues Circular Le

tters of Credit, Arranges

Wool and Produce Credits, Makes Telegraphic Trans-
fers, Undertakes all Classes of Banking Business.

AGENTS IN CANADA

The Canadian Bank of Commerce
Bank of British North America

Bank of Montreal
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ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED

Vancouver, B.C.—During November the fire department
responded to 52 alarms as follows:—False alarms 7, fires
where damage occurred 17, fires where no damage occurred
8, chimney fires 17, fires outside city limits 2, and smoke
scares 1. The total damage for the month was $26,675, the
insurance loss was $25,215, leaving the property loss above
insurance $1,460. The total value of property involved was
$880,550, according to Mr. N. Lee’s, secretary of fire depart-
ment, report. Hose laid at fires 15,700 feet and 1,325 gallons
of chemical was used. A complete list of alarms where dam-
age occurred follows:—

November 2—Telephone alarm, 2386 Third Avenue W.,
owned by Mrs, L. Mallory and occupied by J. A. Johnson
as a dwelling. Fire in wall in reading room in basement,
caused by defective wiring. Damage, $108, covered by
insurance, ;

November 4—Telephone alarm, 1104 Fifteenth Avenue
W., owned and occupied by W. C. Shelly as a dwelling. Fire
had started in base of a defective chimney and ran up the
outside wall. Damage, $75, covered by insurance,.

November s5—Alarm from Box 21. Fire at the Kelly,
Douglas and Company, Limited, wholesale warehouse at
367 Water Street. The blaze was caused by an overheated
Zas stove on the sixth floor which had been left burning,
burning its way through the floor and setting fire to the
goods on the floor below. Water had been turned on the
fire when' the department arrived and considerable damage
was done to the stock on the floors below. Damage, $10,085,

covered by insurance; telephone alarm, 579 Howe Street,

owned by Mr. Kirkwood and occupied by Miss A, Hayes.
Fire in front bedroom from some unknown cause, the bedding
and mattress being destroyed. Damage, $56, covered by in-
surance.

November 6—Telephone alarm, 1140 Pacific Street, owned
by Richard Petler and occupied by W. R, Melville as a
dwelling. Fire in rear wall caused by hot ashes being left
in wooden pail on porch, Damage, $75, covered by insurance;
alarm from Box 833. Fire in house at 525 Twenty-second
Avenue E., owned by S. Goostrey and occupied by R. Bax-
ter. The blaze was evidently caused by an overheated stove
which had been 'placed too close to wall, both building and
contents being almost a total loss. Damage, $1,375, cov-
ered by insurance; : telephone alarm, 743 Broadway E., a
three-story frame apartment house, owned by G. Hunter.
Fire in mattress in Suite 3, occupied by Mrs. Laird, apparent-
ly caused by someone smoking in bed. Damage, $10.

November 8—Telephone alarm, 115 Cordova Street W., a
three-story brick building, owned by C. S. Douglas and G.
Middleton and occupied as a rooming house, pool room, res-
taurant and barber shop. A large portion of the furniture
had been stored in two rooms on the 2nd and 3rd floors, and
it was here apparently that the fire started. The place was
well ablaze when the apparatus arrived and considerable
damage was done to both building and contents. Cause of
fire unknown, Damage, about $3,600, partly covered by
msurance.

November 12—Alarm from Box 1323. Small fire in the
boiler room at the Patterson Manufacturing Company’s plant
at Tenth Avenue and Arbutus Street, caused by a leaking
tar valve over the burner, slight damage resulting to the
building. Damage, $10, covered by insurance.

November 13—Telephone alarm, 732-4 Drake Street,
owned by Lieutenant Kirkpatrick and occupied by Mr. Schu-
macher. and Mrs. Rowlands. Small fire in partition caused
by a defective hot air flue. Damage, $8, covered by in-
surance,

November 15—Alarm from Box 6. Fire in millinery
store at 770 Granville Street, owned by Mr. Fee and occupied
by McDonald and Harper. The fire was in a store room in
the rear of the building and was evidently caused by wood-
work around a stovepipe hole in the floor catching fire, the
stock being considerably damaged. Damage, $7,322, cov-
ered by insurance.

November 17—Telephone alarm, 251 Twenty-First
Avenue East. Small fire in kitchen wall caused by an over-
heated furnace pipe. Building owned by M. Haigh and occu-
pied by Mrs. Nestler as a dwelling. Damage, $15, covered
by insurance. ;

November 21—Telephone alarm, 1835 Bismark Street,
.owned and occupied by G. Fleming. Small fire in dining
room around the register, caused by an overheated hot air

Volume 53.

pipe. Damage, $10, covered by insurance; verbal alarm, S.E.
corner of Lakewood Drive and Pandora Street. Fire in front
room of vacant house, owned by F. Colburn. The blaze was
evidently of incendiary origin, starting in the paper on the
wall. Damage, $100.

November 22—Telephone alarm, 1749 Napier  Street,
owned and occupied by Mrs.  A. M. Pennebera. Small fire
in kitchen, caused by clothes on hot water tank coming in
contact with stove pipe. Damage, $10, covered by insurance

November 25—Alarm from Box 1223. Fire in grocery
store at 2333 Main Street, occupied by Barker and Miller.
The blaze started in the office from some unknown cause,
burning through wooden partition and damaging the stock.
Building owned by J. S. McLeod. Damage, $541, covered
by insurance. :

November 3o—Alarm from Box 223. Fire in two-story
frame dwelling at 1135 Seventh Avenue West, owned and
occupied by A. D. Mahoney. The fire had a good hold when
the apparatus arrived and both building and contents were
a total loss. The adjoining house on  the west, No. ri4s,
owned and occupied by J. W. Macfie, was also damaged by
the fire. Damage, $3,275, partly covered by insurance. :

— e

NORTHERN CROWN BANK’S REPORT

The annual statement of the Northern Crown Bank showst

net profits for the past year amounting to $201,280. In

common with other Canadian banks, liquid assets have been
strengthened and stand at $5,560,736. Sir D. H. McMillan,

‘president of the bank, in his address,; referred to the effect

of the war and the crop movement upon Canadian banking in

‘the following terms:—The restriction of trade, the cessation

of the flow into this country of British and foreign money
for investment, the very early marketing of the western crop,
upon which we so largely depend for our profits, the conse-
quent paying off of loans almost a month earlier than usual,
and the exceptionally light and quick movement of the west-
ern grain, combined with the crop failure through drought in
certain districts, have all contributed to a result which was
unforeseen. . Our profits held up fairly well for nine months,
but fell, off in ‘the®last three months, for the following
reasons :—

The last quarter of our fiscal year is ordinarily by far
the most profitable. In that quarter the movement of the
crop creates a demand for our circulation, which greatly in-
creases temporarily while the movement is on. From this
source we accumulate a large sum of money which has to, be
kept in such a position as to be immediately available when
our notes return to us for redemption. This usually occurs
in December and January, although this year it is returning
much earlier. The circulation contracts when ‘the crop move-
ment ceases, quite as rapidly as it expands while the movement
is on, so that we only get the benefit of it for about two months.
It is not expedient, therefore, to use the surplus funds which
it creates in time loans. In previous years we have placed
this surplus money on call, at interest rates varying from 5
per cent, to 6 per cent. This year the call money outlet was
closed to us, and we had to keep the surplus funds reserved
for the redemption of our circulation, on deposit with our
correspondents and agents at unremunerative rates. The
only alternative was to keep it in gold coin, earning nothing.
What the future of the call loan business may be remains to
be seen, but the experience of this year has amply demon-
strated that it cannot be relied upon in times of stress.

The bank has paid-up capital stock amounting to $2,-
852,828, and has a,rest fund of $150,000. The notes of the
bank in circulation amount to $2,361,121, deposits mot bear-
ing interest are $4,020.081 and deposits bearing interest, in-
cluding interest accrued are $8,774,081.

The statement shows that the bank has maintained a
strong position during these times of stress.

— e ——

Regarding the British Government’s proposal to make
advances to the four larger dominions for war expenditure
and éther charges directly arising out of the present crisis,
the British Treasury minute dealing with the question shows
that the loans will aecgregate £42.250.000, to be divided as
follows: Canada, £12.000.000: Australia, £18,000,000; South
Africa. £7,000,000, and New Zealand, £5,250,000.
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HOME BANK OF CaNADA

Branches and Connections throughout Canada

The Home Bank was originally established as a savings
bank sixty years ago, and it now does a very large
volume of business with thrifty depositors.

Head Offices and Nine Branches in Toronto

8-10 King St. West, Head Office and Toronto Branch
78 Church Street Cor. Bloor West and Bathurst
Cor.Queen West and Bathurst 286 Broadview, cor. Wilton Ave.
Cor. Queen East and Ontario Dundas St., Cor. High Park Ave.
Yonge St. Subway, Cor. Alcorn Ave.
2115 Yonge St., North Toronto, Cor. Eglinton Ave.

THE

BANK OF OTTAWA

ESTABLISHED 1874.

Capital Paid Up i $ 4,000,000
Rest and Undivided Profits $ 4,952,759
Total Assets Over $54,000,000

This Bank in transacting a general banking
business gives the most careful attention to
any banking or financial matters entrusted
to it. $

THE QUEBEC BANK

Founded 1818
Capital Authorized $5,000,000. Capital Paid-up $2,734,620.
Reserve Fund $1,308,655

DirecToRs—John T. Ross, President. R. Mac.D. Paterson, Vice-President
Vesey Boswell, Gaspard Lemoine, Thos. McDougall, G.G. Stuart, K.C..
J. E. Aldred, Peter Laing, John M. Mclntyre.

Head Office: Quenec, General Manager's Office: MONTREAL

B. B. Stevenson, General Manager

Thi's Bank has 63 Branches throughout Canada—
30 in the Province of Quebec and New Brunswick,
10 in the Province of Ontario, 23 in Western Canada.

Agents in the United States—Chase National Bank, New York: Girard
National Bank, Philadelphia; National Shawmut Bank, Boston; The First
National Bank of Chicago; First National Bank Minneapolis ; Manufac-
turers and Traders National Bank, Buffalo; National Bank of Commerce,
Seattle: First National Bank, San Francisco, Agents in Great Britain—
Bank of Scotland. London Agents in France ~Credit Lyonnais, Paris. 10

The Bank of Vancouver
Head Office, VANCOUVER, B.C.

Branches in British Columbia and Correspondents through-
out Canada, United States and in London, Engiand.

COLLECTIONS

This Bank has excellent facilities for the collection of notes
and bills of exchange throughout British Columbia and
Western Canada upon favorable terms. Correspondence
invited.

A General Banking Business Transacted

Northern Crown Bank

HEAD OFFICE WINNIPEG
Capital (paid up) $2,860,000
A general banking business transacted at all branches

DIREBCTORS

Sir D. H. McMillan, K.C.M.G.

Capt. Wm. Robinson
Jas. H. Ashdown A. McTavish Campbel! W. J. Christie
Sir D. C. Cameron, K C.M.G, H. T. Champion, John Stovel

BRANCHES IN WESTERN CANADA

PRESIDENT
VICE-PRESIDENT

ALBERTA MANITOBA SASKAT- Lloydminster
Calgary Arden CHEWAN | ockwood
Bdmonton Beausejour Alameda Macoun
High River Binscarth Allan Manor
Macleod Brandon Aneroid Marengo
Red Deer Crandall Balcarres Maymont

Glenboro Bladworth Moose Jaw
}?alls‘e.ll.n (B:o;dlfn | Brock ll;h.)lmmis
B. Co BIA La Riviere adillac relate
ik "‘UM " Melita | Miniota Dubuc Prince Albert
Blmt.!'n-o t Pierson Dundurn Qu'Appelle
New s ll;ipt;sto?le guvlaé guill Lake
< athwe! arl Grey egina
Q‘z’::;:l""'t” St. Boniface Fiske Rockhaven
Steveston Ste. Rose du Lac Fleming Rush Lake
Somerset Foam Lake Saltcoats
VAnco_uvxn Sperling Glen Ewen Saskatoon
Hasthgs St. Stonewall Govan Sedley
Granville St. WINNIPEG Hanley Sheho
Mount Pleasant Portage Ave. Harris Stornoway Stn.
Powell St. ' and Fort St. Holdfast Swift Current
Victoria Portage and Imperial Tate
Sh.erbrooke Kinley Venn
Main & Selkirk Lancer Viscount
William and Langham Waldeck
Sherbrooke Laura | Liberty Yorkton
BRANCHES IN EASTERN CANADA
¥, ONTARIO Enterprise Odessa Seeley’s Bay
Bath Florence OTTAWA TORONTO
Braoebrldze Inglewood Sparks St. King St.
e Inwood Rideau St. Agnes St.
i ord Kingston Wellington St.  Spadina Ave.
*heltenham Mallorytown Port Dover Woodbridge
Comber Napanee Scotland Woodstock

OFFICERS OF THE BANK
R. Campbell, General Manager L. M. McCarthy. Supt. Branches
V. B. Cronyn, Supt. Rastern Branches J. P. Roberts. Supt. B.C. Branches

ESTABLISHED 1866

Union Bank of Canada

Head Office - WINNIPEG

Paid-up Capital - - - $ 5,000,000
Reserve - . . . . 3,400,000
Total Assets (Over) - - - 85,000,000

BOARD OF DIRECTORS

Honorary President - WILLIAM PRICE, Esq.
President - - - JOHN GALT, Esq.

Vice-Presidents
R. T. RILEY, Esq. G. H. THOMSON, Esq.

W. R, Allan, Esq. E. E. A. DuVernet,
Hon. S. Barker, Esq., Esq., K.C.
P.C. M.P. S. Haas, Esq.

M. Bull, Esq. Wm. Shaw, Esq.

Col. John W. Carson F. E. Kenaston, Esq.
B. B. Cronyn, Esq. J. S. Hough, Esq. K.C,
E. L. Drewry, Esq.

G. H. BALFOUR, General Manager

H. B. SHAW, Assistant General Manager

F. W. §. CRISPO, Superintendent of Branches and

Chief Inspector
London, Eng., Branches, 6 Princes Street, E.C.,
and West End Branch, Haymarket, S.W,

HE Bank, having over 310 Branches in Canada extend-
T ing from Halifax to Prince Rupert, offers excellent
facilities for the transaction of every description of
Banking business. It has Correspondents in all Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonies.
Collections made in all parts of the Dominion and returns
promptly remitted at lowest rates of exchange. Letters of
Credit and Travellers’ Cheques issued available in all parts of
the world.
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L., employed J. Y. Griffin Co., Vancouver, B.C.,
BRITISH COLUMBIANS HARD HIT Y G e 8.P.R. purchasing agent, Vancouv
—_— (11% E.i Itlimbe‘x}. Portland,BOé'e.,5
X espatcher, Vancouver, B.C.,
List of Shareholders of the Bank of Vancouver Shows B.C., 5, $500; Davis, J. W,
4 S % barrister, Vancouver,
That Stock Was Widely Placed in Province Vancouver, B.C., 50, $717; DeBeck, G. W.,

1, $100; DePencier, <
DesBrisay, S., merchant, Va

. . . in trust, promoter, Vancouv
The following is a complete list of the shareholders of Bek  VEacontar. B.C. 1
the Bank of Vamncouver, as at December 31, 1913. The in- Scotland, 5, $500; Dic

formation giv is in orde occupa- Dinsdale and Malcolm,
SI¥ER e inorder, ‘nume. of shareholder, occup more, J., builder, Vancouver, B.C., 20
motive engineer, Spence’s Bridge, B.C.,
thereom, cian, Astoria, Long Island, N.Y., 10, $1
wood East, B.C., 10,
lingwood East, B.C.,
poration, Ltd., real estate, etc., Va
W. H., superintendent shingle mill

tion, address, number of shares held and the amount paid

Aaronson, A. A, druggist, Victoria, B.C., 1, $100; Abbott, J. W.,
master mariner, Calgary, Alta., 2, $200; Agren, P., apartment house,

Vancouver, B.C., 300; Aldous, Rev. J. C. P., minister, Northamp- i 5
ton, Eng., 10, $1,000; Allen, E. ., broker, Vancouver, B.G. 2, g frnoian Ao Vancouver B 26 41,008
$200; Allen, F., feed merchant, Vancouver, B.C., 5, §500;. Allen, Knightbridge %‘onéon Eng., 2, $200:
P. A., Sr., retired, North Vancouver, B.C. 50, $5,000; Allen, S., Co Vancoi\;er B.C., 6, $600: !
deceased, Revelstoke, B.C., 10, $1,000; Almas, "A. I, laborer, B0 5, 86000 =L
‘CrollingwoodBI%astz, SBZ’b%' A%O' s%,ObOO; f}lvensaletjfn,v A‘b Vl;" br%ker, Bl 4

ancouver, B.C., 2, % vensleben Limited, A. V., brokers, Van- -
couver, B.C., 23, $2,300; Amess, F. G., real estate, Vancouver, B.C., Franco-Canadian Trust Company, Too.
11, $1,100; Anderson, H., laborer, Coquitlam D B.CL 00838003 Eagleson, M. R., hotel, Lillooet, B.C.,,
Anderson, Wm., rancher, Slocan City, B.C., 10, $1,000; Appleford, Vancou\./er,‘ B.C., 10, $1,000; Elliott, S. T.

- L., promoter, Vancouver, B.C., 10: Appleford, W. L., miner, B.C., 5; Elliott, W. St. G., e
Mapleton, Elgin Co., Ont., 10, $1,000; Arnold, J. A., insurance, farmer, Ladne.r, B.C., 10, $1,000;
Cranbrook, B.C., 2, §200; Ashwell, J. H., general store, Chilliwack. B.C, 75, $7,5600; Emerson, J.,

B.C., 10, §1,000; Ashwell, G. R., general store, Chilliwack, B.C. 1. 13, $1,300; Emrich

$100; Ashwell & Son, G. R., general store, Chilliwack, B.C.. 10, F., financial agent, Saskatoon, Sask., 0; Erickson, J. A.
$1,000; Askew, P. A, real estate, North Vancouver, B.C., 10, $1,000; hotel, Nelson, B.C,, 1, $100; Ericsson, C. W., lumber, Vancouver,
Atkinson, R. W., contractor, Port Coquitlam, B.C., 8, $800; Ayling, B.C., 10; Esplen, D. L., dairyman, Vancouver, B.C,, 5, $500; Esson,
F., grocer, Cedar Cottage, B.C., 1, $100, J., baker, Vancouver, B.C., 5, $500; Evans, W musical instru-
Bailey, H. S., broker, Collingwood East, B.C., 20, $2,000; Bain, ments, Vancouver, B.C., . A., clerk, North
S., real estate, Vancouver, B.C., 2, $200; Ball,"J., saloon, Esqui- Vancouver, B.C., 1, $100
malt, B.C, 2, $200; Banker’s Service Corporation, advertising, New' Fairman, F. W, rancher, Steveston, B.C., 2, $200; Falls, H.
York, N.Y., 61, $6,100; Barbey, George, capitalist, Vancouver, B.C., Ladner, B.C., 5, $500; False Creek Lumber Co., Ltd., Vancouver,
91, $9,100; Barcelo, M., farmer, Keremeos, B.C. 10, $1,000; Barn- B.C., 15, $1,500; Farrell, J. M., ; Vancouver, B.C,
hill, E. R., carpenter, Cedar Cottage, 2, $200; Barrett, J. A., real $500; Fawcett, F. W., druggist, Victoria, B.C., $500; Fee, T. A.
estate, Vancouver, B.C. 100; Barrett, J. A., real estate, Van- architect, Vancouver, B.C., 1 $1,000;.F'eeney, D., Vancouver, B.C
couver, B.C., 400; Barrett, W. T., physician, Vancouver, B.C.,, 50; 1, $100; Fife, H. L., hotel, Slocan City, B.C., 5, $500; Fisher, J.
Barry, E. B, New York, N.Y., 1, $100; Battison, W. J., retired, married, Vancouver, B.C., 2, $200; Fisher, W S., real estate,
Collingwood East, B.C., 20, $737; Beamish, T. M., broker, Van- Armstrong, B.C., 2, $200; Fitzgerald, E. R., conductor, New West-
couver, B.C., 25, $2,500; Beaton, J., retired merchant, Kamloops, minster, B.C., 5, $500; Flick, E Ladner, B.C., 10, $1,000;
B.C., b, $500; Beattie,. A. M., auctioneer, Vancouver, B.C., 2, $200; Flint, J. P., retired, Vancouver, B.C., 7, $700; Foley, E. G., sales-
Beaty, J., hotel, Vancouver, B.C., 5, $500; Beaty, M., Markdale, man, Revelstoke, B.C., D. C., married, Hedley,
ont., 5, $500; Beecher, F. L., lumber, Vancouver, B.C.. 32, $3,200; P.C, 2, $200; Forshaw, R. P., contractor, Vancouver, E.C., 5, $500+
Beevor-Potts, C. H., barrister, Nanaimo, B.C., 10, $1,000; Belyea, Forshaw, R. P., contractor, Vancouver, B.C. ;. Fox, J., hotel,
. A., coal dealer, New Westminster, B.C., 10, $1,000; Bennett, Nancimo, B.C., 3, $300; Franco-Canadian Trust Co., Ltd., Van-
E. F., insurance, etc., Penticton, B.C., 5, $500; Bernard, J. T.; couver, B.C., 219, $21,900; Franco-Canadian Trust Co., in trust, Van-
landlord, Nanaimo, B.C., 2, $200: Bettschen, F., office fixtures, couver, B.C., 30, $3,000; Fraser, J, grocer, Collingwood Enst,
Vancouver, B.C., 5, $500; Bettschen & Higgins, office fixtures, Van- B.C, 10, $1,000; Fraser, J. A., general store, Quesnel, B.C., 5, $250°
couver, B.C.. 20, $2,000; Bevan, J., butcher, Nanaimo, B.C., 2, Freund, H., real estate, Vancouver, B.C., 10, $200; Frey, C., manu-
$200; Bevilockway, G., groceries, Nanaimo, B.C., 5, $500; Bickle, facturers’ agent, Vancouver, B.C., 30 romme, J. M., saw-
J. A, trustee for Rhoda Bickle, Cumberland, B.C., 5, $500; Bing- mill, Lynn Creek, B.C., 10, $1,000; Fullerton, J. A., ship’s husband,
ham, H., real estate, Vancouver, B.C., 100; Bingham, FL., and Vancouver, B.C., 2, $200.

J. A. Barrett, real estate, Vancouver, B.CL 01,8100 Bittaricourt,

A. R., revenue customs service, Ganges Harbor; B.C., 5. Farmers, Butchers and Undertakers.
news dealer, Vancouver, B.C.,

A Miner Had 50 Shares. S o e Ll
Blackburn, A., farmer, Ganges Harbor, B.C., 2, $200; Boddy, atior S

W. F., merchant, Vancouver, B.C., 5, $500; Bole, G. D., miner, Birch %;:rtxic%rh%‘gf' \lgagco_llx(\)rer, 060: " Gel
Hills, Sask., 50, $5,000; Borden, L. E., physician, Nelson, B.C., 5, $1,000; Gibson, 'Wm
$500; Borland, J., contractor, Vancouver, B.C., 10, $1,000; Bowie, $620; Gilchrist, J., farme
J., broker, Mission City, B.C., 1, $100; Boyer, J., hotel, Nelson, New Westminster, B.C,
E.Ce 5,  3500; Boyer, '.l‘reﬂe,BhgteliOé‘Teéflws%o Bt b A0 o couver, B.C i00; ¢

ol 09 sician, Vancouver, B.C., f y ;_ Bradbury, ., min- AR %€
ister, Cambriage, Mass.. b $200: Bramwoil uod Adams, hotel, Van- o on T Npaag geods, Faneduver, B.C,
ci)uggr,BBac., 5‘,”3500; ]ﬁ;raulstt. Josteph. Bhgtel‘r; %‘ngrook, 1{3(‘3,, V{’Oy Gald%erg’ Vizimcouve!: 3

,000; Bridge, -, rancher, Steveston, B.C., 5; Bridgman, A. J. 2 3 2 i
ieal estate,gV!ctorla, B.C., 2, $200: Bridle, G., conductor. B.CE B.C., 4, $400; Goodall, 8., shoemaker, Vancouve:

Ry., Victoria, B.C., 5, $500; Broadhurst, C. F., real estate, Cedar
Cottage, B.C., 5, $500; Brown, C. 8., tobaccos, Vancouver, B.C.,

50, $300; Buck, E. L., tallyman, Waconda, B.C., 4, $400; Buliler, F. Graham, J.é retired, Victoria,
J., physician, Central Park, B.C., 10, $1,000; Burton, D., hotel, Van- Vancouver, B.C., 2, $200
couver, B.C., 10; Butcher, F. W., clerk, North Vancouver., B.C., 50, §5,000; Green, Rev. A. E., clergyman, v
s 0. Green, Wm,, packer, Vancouver,

Cameron, F. W., P.O. clerk, Revelstoke, B.C., 1, $100; Cameron, ot et L L
H. J., merchant, Seattle, Wash., 5, $260; Campbell, A. C., married, P qt Comlitan Bic
Vancouver, B.C., 1, $100; Campbell, D. H,, retired contractor, Kam- lor 50%500_ Grleve G R Denver 5, $800-
loops, B.C, 10, $1,000; Campbell, J. A., lumberman, Seattle, Wash., "}m' aver, 50, $5.000; Grié’sby W T e
40, $4,000; Carlin, M. B., capitalist, Victoria B.C., 100, $10,000; Car- 7%390(}". g S e pia e e
lin, W. G., grocer, Fort Steele, B.C., 10, $1,000; Carney, A., timber $750; Snme S fobiant, Vagcoiver, 26, $500
inspector, Kaslo, B.C., 25, $2,500; Carney and Grosser, contractors, maﬁ‘.' s IgeEast 50, $937; Groves
YE R e, i Gusiends &4, S Vet Collbayord el fo, S Sheves
B.C., 50, ,000; Cavanagh, . J., real estate, Vancouver, B.C., , , 5 5 ]
250, $4,050; Celle, J., miner, Ladysmith, B.C., 10, $1,000; Ceperley, B., married, Ladner, 5, $500; Gunn,

H. T., broker, Vancouver, B.C., 20, $2,000; Chambers, A., drug-
B.C., 5, $100; Chandler, F. H., shipping agent. San Diego, Cal., 5,

Victoria, 3, $300; Hanna, J. J., undertaker Van-
$125; Chapman, A. B., builder, Vancouver, B.C., 10, $1,000; Chrys- R lumberm?.n, ] ker,
tal, W. J., chemical manufacturer, Glasgow, Scotland, 50, $5,000. cc?ugfr}nla'rrsi}ggo,'L%:Tg'gele's Ii, sx{l&.)r;nle{dén;iilcl‘to(x? L?’bf‘i??e’r,Hﬁﬁigg:
Commonwealth Trust Company’s Large Holding. Richland%v 10,h?400; It—Iz;x'l%'An(fzau?;rrigad,sslggrt?{avr%!rllecouvr?r,T1, f'-loo";
o rust, rchant, Vancou , B.C., 5, $500; Clarke, Harper, V., shipmaster, y O H T i m-
. gla rxlgi:gr: l\rfla;:os&vénne B.C., 50, ssc,oogfrcﬁgce, vss%,, oeleclﬁic; tractor, Vancouver, Harvesk J. tA., bagrisgggb‘ ﬁncouveﬁ 170
engineer, Vancouver, B.C,, 1, $100; Clegg, T. A., butcher, Mission $17,000; Hassard, F., Ota"geo%o- ?Ins rl?ng,s 5 .emﬁ;r;:, o
City, 10, $1,000; Clermont, ILena, hospital, Coronado Beach, Cal., lumber, Va,ncouve.r', 5/ ,dS ko eaf ari, < e gictoria. x% i
5, $125; Clermont, L., hospital, Coronado Beach, Cal., 5; Colbourne, couver, 10, $1,000; Henderson, E., re 59 $800° Honanim nd :
F., Vancouver, B.C.,, 1, $100; Colby, F. W., manager Swift Can. Henderson, S. H., meérchant, Vancouver, 5, ; Henderson, T, 14,

adian_Co., Ltd., Vancouver, B.C.

500: ; . H. bber stamps, Vancouver

: ver, B.C., 2,145, $214,500; Conroy, Peter, furniture, Van- Vancouver, 5, $500; Hewitt, G. H., ru 1 R«
ggu’ve‘:'?nlg%l.,elo, $1,000; Cook, James, farmyma,na er, Ladner, B.C., $100; Heymann, A., real estatet, }SISouthNF%; G‘;-o;%g,u‘}érslfg, Hick-
1, $100; Corbett, D., rooming house, Vagcguv%, $1€6’0 108, 310,008; man & Hood, grocers and butchers, No a y g

Ison, G. C., contractor, Vancouver, B.C., A : ; Cowan, G. g
(I:-](I? barrister, Vancouver, B.C., 50, $2,000; Coy, F. ., student, Lumberman Had Big Holdln% i Wt
Montreal, P.Q., 50 $5,000; Craig, R. 1., emp. Swift Canadian Co., Hyland, M. 8., married, ew I-Ief?t m’nt e Tl oleatrtoal nes,
Ltd., Vancouver, B.C., 10, $1,000; Creelman, H., locomotive engineer, G. J., salesman, Seattle, 5, $500; Hoffmeister, ey, oyt Bﬁlp-
Vancouver, B.C., 2, $200; Cruise, A. W., broker, Vancouver, B.C., plies, Vancouver, : 0 L 4 e inspectorp es,
10, $750; Crux, G. C., broker, Vancouver, B.C.. 6, $600; Cunning- Vancouver, 50, $3,000; Hopper, A. i"' s‘eaf?o 031 00, Moo
ham, F. B., housewife, Vancouver, B.C., 10, $1,000; Cuthbertson, couver, 10; Hooper, T., architect, Victoria, 8'600; H&u]e, oy h

T. M., widow, Vancouver, B.C., 25, $2,500.
alton, 'W., secretary Mainland Transfer Co., Vancouver, B.C

B J,

ncouver, B.C., 10, $400
0, $1,000; Dick, E

,000; Doman,
D5

25, $1,000; Dow, A
, $600; Duncan, M.,

W. 8., farmer, Casey, Ill.,

0
$400; Gautschi,
$1,000; Gell, R. J., harness,

r, Ladner, B.C., 1, $1
10, $1,000; G

M.

$100; Glenn, C., butcher, Dunca

T B.Cl
Gordon, L., married, Victoria, B.C., 2, $200; Gosn
manager Nelson Brewing Co., Nelson, B.C., 5, $500
B.C, 5, $250; Grant, G. S., broker,
married, Toronto, Ont.,
ancouver, B.C., 5, $500;
Greene, J. A., under-
C.,. housewife, Port
daughter of T. W. Greer,
utcher, Port Coquit-
Griffin, J. Y., broker,
Minneapolis, 25
5, $2,600; Gross-
real estate,
Collingwood'
0; Gunn,

., 20, $1,200; Greer, E.
$500; Greer, L. E.,
2, $200; Greer, T. W., b

C.P.R. conductor, Revelstoke, 2
; Groves, F.,
F., real estate,
P., rancher, Quilchena, 5, $50
G., farmer, Ladner,
ent, Vancouver,

, H., building superintend
ot $400; Hampton,

£ R state, Vancouver, 4, e
gist, Collingwood East, B.C., 10, $630; Chan Wo, grocer, Vancouver, gfancouv?;'l, g’ $600; Handlen, 4., Rotel, Nanaimo 10, 81,00

5. $500; Commonwealth Trust merchant Chilliwack, 5, $500; Henderson’s Investment Ci

llens, Vancouver, 6.
C., wholesale woolle  taman e

td.,
. $100; How: 3
teller, Fort Worth, 1, $ C. blergyman, Ladner, 3. $5

D
¢ 8100;t Daly, H. M., broker, Vancouver, B.C., 5, $500; Daly, Leo Westminster, 2, $200; Hoyle, Rev.

Volume 33

10, $1,000; Dana.
er, B.C.,, 2, $200; Danaher,
10, $1,000; Davidson, G. A., C.P.R
500; Davie, A., farmer, Ladner,
.. New York, N.Y., 2, $200; Deacon, E. J..
barrister,
timber, Vancouver, B.C..
B.C.,, 10, $1,000;
; Dewar, A. L.,
$2,600; Dewar, J. A., lum-
A., married, Edinburgh,
real estate, Vernon, B.C., 5, $250:
contractors, Victoria, B.C.

$100; Donaldson,
3, $300; Doug-
$2,600; Douglas, (.
R, lady.
A., of Dow, Fraser &
housewife, Sandwick,

5, $500; Eligh, J., retired,
5 insura.nc5e, e1c:,
re
grocer, Murgess Hill

2, $200; Garrow,
Gaskell and Odlum,
P., housewife.
Blaine, Wash., 10,
od East, B.C., 10.
Gilley, H., retired
C., waitress, Van-
ns, B.C.,, 5, $5
5, $500; Gol
daughter of A.
rried, Vancouver,
10, $1,000;
ell, W., general

0
dber

5 ss%'o s21910'11
e " ' all,

5, $600; Dins-

, $2,000; Dodd, W. E., loco-
5, $5600; Dold, W. E., physi-
M. J., Colling-
retired, Col-
Dominion Stock and Bond Cor-
ncouver, B.C,, 1,
, Vancouver, B.C,

Kelowna,
$500; Ellis, J.,
tired, Victoria,
, Sussex, Eng.,
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Hudson Bay Insurance Co., Vancouver, 20, $2,000; Huggins, I
?{‘B‘&?r’ Vancouver, 10, $250; Hulbert, R. C., timber, Portland, 10,

Ingram, W. A., gentleman, Vancouver, 1, $100; Irvine, A. E.
school teacher, Port Coquitlam, 5, $500; Isbister, J. A., shoemaker
Vancouver, 10, $1,000; Istel, A., capitalist, Vancouver, 95, $9,500:
Ives, Mrs. M. A., landlady, Vancouver, 1, $100.

Jenkins, D. j., undertaker, Nanaimo, 2, $200; Jenkins, H. L.,
lumberman, Vancouver, 145, $14,500; Johnson, C, J., contractor,
Seattle, 10, $500; Johnson,’ M. J., hospital nurse, Belfast, 5, $500;
Johnston, A. D., tailor, Vancouver, 5, $500; Johnston, E. M., Van-
couver, 5, $5600; Johnston, F., Vancouver, 3, $300; Johnston, J. R.,
hotel, Courtenay, 5, $500; Johnston, Miss M. E., Vancouver, 5, $5u
Jones, D. L., saw-mill, Kelowna, 10, $550; Jones, F. W., lumber-
man, Victoria, 50, $5,000; Jones, H. A,, real estate, etc., Vancouver,
20, $2,000 Julian, T. E., architect, Vancouver, 2, $200.

Kealey, A. E., magistrate, North Vancouver, 30, $1,900; Keedy,

v ., Cumberland Mills, 1, $100; Kennedy, C., Nevada, 1, $luc
Kennedy, J. H., assistant chief engineer, Vancouver, 11, $1,1
Kennedy, T. L., real estate, North Vancouver, 25, $2,500; Kerr, Jos
bank accountant, Vancouver, 20, $2,000; Kerr, Limited, W. J., res
estate, New Westminster, 2, $200; King, K., Port Coquitlam, 1,
$100; King, W. J., farmer, Enderby, 1, $100; Kingston, C. M., physi-
cian, Grand Forks, 10; Kinnman, E. L., lumberman, Vancouve:
100, $6,000; Kirby, Mrs. K. C., hotel, Nicola, 1, $100: Kirkpatrick,
J., C.P.R. agent, Penticton, 5, $500; Kitchin, H., gentleman, North
Vancouver, 50, $1,700; Kittson, estate R. E., Mary Kittson, admin-
istratrix, Delta, 10, $1,000; Knowlton, E. S., druggist, Vancouver,
5, $500; Kolle, Mrs. M. J., Vancouver, 5, $500; Kwan, L., restaurant,
Vancouver, 2, $200; Kachmund, Otto, lumberman, Arrowhead, 10,
$1,000.,

Many Blocks of Ten Shares.

Lamberton, A. B., restaurant, Vancouver, 1, $100; Lamberton,
A. B., restaurant, Vancouver, $5; Larson, G., married, Vancouvei.
5, $5600; Larson, P., hotel, Vancouver, 10, $1,000; Latta, R., real
estate, Collingwood East, 10, $650; Lawson, J., capitalist, Hollyburn,
20, $150; Layritz, R., nursery, Victoria, 30, $3,000; Lee, C. F., hotel,
Vancouver, 5; lLee Fat Bue, newspaper, Vancouver, 1, $100; Lee
Gew, rancher, Port Coquitlam, 2, $200; Lee Mong Kow, merchant,
Victoria, 10, $1,000; Leeming, D., real estate, Victoria, 10, $1,0004
Leeming, J., customs broker, Victoria, 10, $1,000; Leeming, T. H.,
real estate, Victoria, 10, $1,000; Lees, A. E., retired, Vancouver, 10,
$1,000; Lee Ying, merchant, Vancouver, 1, $100; L.ehman, I., under-
taker, Ashcroft, 3, $300; Leibert, J. G., architect, Vancouver, 12,
$1,200; Leighton, H. G., widow, Cedar Cottage, 1, $100; Le Mes-
surier, T., real estate, Vancouver, 10, $500; Leong, W., merchant,
Vancouver, 5, $500; Levar, H. H., married, Armstrong, 5, $500;
Lewis, F. B., real estate, Vancouver, 50, $5,000; Lewis & Sills
hardware, Vancouver, 1, $100; Lewison, S., banker, Canby, 50
$5,000; Lim Bang, merchant, Victoria, 30, $3,000; Lim Jim, mer-
chant, Vancouver, 20, $2,000; Ling, J. H., physician, Cranbrook,
10, $1,000; Lovell. J. B., retired, Victoria, 20, $2,000; Lovick, A. C..
Victoria, 10, $1,000.

Macaulay, W. R., electrician, Vancouver, 4, $160; Mackay.
C. M., married, Hamilton, 10, $1,000; MacKenzie, W., master mar-
iner, Vancouver, 2, $200; Macl.ennan, D., contractor, Vancouve
5, $500; MacLennan, D. K., clerk, Collingwood East, 2, $200; Madil'
J. C, clergyman, Cedar Cottage, 20; Malkin, W. H., wholesala
grocer, Vancouver, 50, $5,000; Mann, G. F., Vancouver, 10, $1,000;
Mansfield, Miss C, J., stenographer, Vancouver, 1, $100; Manson,
L., Nanaimo, 10; Marquart, P., livery, Nicola, 3, $300; Mars Bros.
grocers, Port Coquitlam, 5, $500; Marshall, W. S., chemist, Lady-
smith, 5, $500; Martin, C., retired, Kelowna, 1, $100; Martin, C.
Port Coquitlam, 1, $100; Martin, F., retired, Vancouver, 5, $500
Martin, S. St. J., gentleman, Victoria, 150, $15,000; Mason, G. R..
real estate and insurance, Penticton, 5

Merchants and Ranchers Had Shares.

MatheW§on, W, A., farmer, Comox, 3, $300; Mathieson, P. J. R..
master mariner, Ladysmith, 5, $500, Mathews, T., real estate, Van-
couver, 20, §$2,000; Matthews, E. W., cook, Coquitlam Dam, 1, §.
Matthews, E. W., cook, Coquitlam Dam, 1; Matthews, Van Hook

Co., surgical instruments, Vancouver, 10, $250; Maynard, G. s DB
surgical instruments, San Diego, 10, $400; Megraw, A., ublisher,
Hedley, 2, $200; Mercer, A. A., broker, Vancouver, 25; Merrill, M.
A. real estate, Vancouver, 20; Mersdorf, D, I., landlord,
Vancouver, 5; illar, . B., superintendent brick works,
Clayburn, 5, $500; Millard, A. R., general store, Port Coquit-
lam, 1, $100; Millard, M. E., daughter, Port Coquitlam, 1, yin
Millard, A. S., son, Port Coquitlam, 1, $100; Millard, T. W., general
store, Port Coquitlam, 1, $100; Millard, T. W., son, Port Coquitlam,
1, $100; Miller, F. C., hay and grain, Cedar Cottage, 2, $200; Miller.

. H., merchant, Seattle, 10, $1,000; Milne, Wm., farmer, Bast
Delta, 10, $1,000; Misener, W. D., real estate, Vancouver 3, $300;
Mitchell, J. A., capitalist, Victoria, 13, $1,300; Mitchell, J. E., miner,
Victoria, 50, $5,000; Monkman, J. J.. farmer Ladner, 5, $500; Mon-
teith, F., engineer, Vancouver, 2, $200; Moore, J. W., hotel pro-
prietor, Slocan Junction, 1; More, J. K., road superintendent, Clin-
ton, 2, $200; Morgan, C. V. and H., retired, Collingwood East, 5,
$500; Morgan, H., retired, Collingwood East, 10, $1,000; Morris,
M. H., married, Seattle, 35, $3,500; Morrison, L. M., married, Van-
couver, 5; Morrow, M., married, Vancouver, 2, $200; Mothersill, P.,
building superintendent, Vancouver, 5, $500. :

Mowat, J., real estate and insurance, Victoria, 5, $50; Muir,
W. D., capitalist, Vancouver, 10, $1,000; Muller, H. G., retired, Ver-
non, 5, $5600; Monroe, F., rancher, Huntingdon, 5, $500; Munson,
H. R., general utility man, New Westminster, 2, $100; Murray, J
Jr., restaurant, North Vancouver, 5, $500; Myers, W. R., stock
salesman, Vancouver, 1, $100; McAfee, W. A., blacksmith, Ganges.
5, $500; McBride, J. D.. merchant, Cranbrook, 5, $500; McBride, Sir
R., Premier of British Columbia,. Victoria, 5, $500; McClure, R.
D., contractor, Sidney, 5, $500; McDonald, A., merchant, Clinton,
10, $1,000; MecDonald, A. R., rancher, North Bonaparte, 1, $100
McDonald, B., manager Farmers’' HExchan e, Kelowna, b5, $250;
McDonald, C. F., hotel, 12 Mile House, Cariboo Road, 5, $500; Mc-
Donald, J. D. B., retired, New Westminster, 10, $1,000; McDonald,
‘W., farmer and contractor, Hatzic, 8, $800.

McFeely, E. J., hardware, Vancouver, 100, $2,000; McGillivray,
J., hotel, Ashcroft, 5, $500; McIntyre, J. W., real estate, Vancouver,
5, $500; MclIntyre, W., hotel, Merritt, 10, $1,000; Melver, J., wood
machinist. Vancouver, 3, $300; McLaren, J, Vancouver, 1, $100;
MecLauchlin, L., electrical engineer, Vancouver, 3, $300; MclLean.
Miss D. E., Seattle, 1, $100; McLean, D., retired, Port Coquitlam,
5. $500; McLean, Mrs. L. E., Seattle, 1, $100; MclLean, Miss V
Seattle, 1, $100; McLennan, J, H., employed MeLennan, McFeely
Co., Ltd., Vancouver, 2, $200; McLennan, R. P., president Bank of
Vancouver, Vaneouver, 176, $17,600; McLennan, 8. A., student, Van-
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couver, 3, $300; McLeod, J., broker, Vancouver, 100, $500; McMil-
lan, W. D., miner, Vancouver, 10, $1,000; McNair, R., lumberman,
Vancouver, 70, $7,000; McNeil, B. H., rancher, 105 Mile
House, Cariboo Road, 10, $600; McPherson & Fullerton Bros., real
estate, Victoria, 3, $300.

Nicholls, A.; surveyor, Prestwick, Manchester, Eng., 10, $1,000;
Nicholson, D., contractor, Ladysmith, 5, $500; Nickson, T. R., con-
tractor, Vancouver, 5; Norris, W. G., safes and locks, Seattle, 50,
$5,000; Nye, T. 8., real estate, North Vancouver, 100; Nye, 1. »..
real estate, North Vancouver, 100, $5,000. v

Oakes, R., gentleman, Vancouver, 30, $3,000; O’Brien, M. J.,
wholesale liquors, Vernon, 5, $500; Odlum, E., brokér, Vancouver,
5, $500; Oliver, J., farmer, Delta, 6, $600; Olson, M. 0., blacksmi:n
Vancouver, 10, $1,000; Order of Oblates of Mary Immaculate in the
province of British Columbia, Vancouver, 50, $5,000.

Parmenter, L. 8., Flushing Journal, Flushing, 1, $100; Par-
miter, A, J., farmer, Ladner, 15, $1,500; Patenaude, J. 0., jeweller,
Nelson, 5, $500; Patenaude, S. H., postmaster, Quesnel, $1; Pater-
son, A. D., farmer, Ladner, 5, $500; Paterson, T. 9 lumberman,
Vancouver, 25, $2,500; Paterson, The Hon. T, W., Lieutenant-Gov-
ernor, Victoria, 50, $5,000; Payne, C. J., rancher, Clinton, 20,
$2,000; Peden, A. W., clothier, Vancouver, 4, $400; Peden, J., clerk,
Vancouver, 1, $100; Peel, M., married, Enderby, 13, $1,300;
Perirad, 8. E. married, Vancouver, 2, $200; Peter, C. J., manager

. G. & J. Galt, Vancouver, 10, $1,000; Peto, F. G., real estate,
Nanaimo, 5, $500; Phair, A. W. A., merchant, Lillooet, 10, $1,000;
Phelan, C. T., hostler, Abbotsford, 13, $1,300; Phillips, O., pool
room, Port Coquitlam, 3, $75; Pickard, I. H., gentleman, Victoria,
6, $600; Polkinghorn, E. A., militiaman, Honolulu, 5, $500; Pooley,
C. E., barrister, Esquimalt, 20, $2,000; Pooley, Mrs. J. C., rancher,
Nicola, 12, $1,200; Potter, W. E., C.P.R. agent, Nicola, 3, $50:
Powell, R. J., farmer, Collingwood East, 10, $1,000; Power 3.,
accountant, Penticton, 5, $500; Preston, R., tow boat, New West-
minster, 50, $5,000; Priest, J. J., photographer, Princeton, 1, $100;
Pringle, W., teamster, Port Coquitlam, 5, $500; Purdy, R. C,, con-
fectioner, Vancouver, 10.

Bank President’s Holdings.

Rae, A, Y., student, Slocan City, 2, $200; Ramsay, H. M., ac-
countant, North Vancouver, 1; Randall, C. F., retired, Col-
lingwood East, 10, $1.000; Ransome, F. E., hotel, Nelson, 1,
$100; Ransome, I, married, Nelson, 1, $100; Ray, S. 8., retired,
Vancouver, 25, $2,500; Reid, J. R., real estate, Vancouver, 5, $500;
Reid, W., cabinet maker, Vancouver, 2, $200; Reid, W. P., 'sec.
retary, Vancouver, 2, $200; Reynolds, R., sash and door dealer,
South Vancouver, 2, $50; Rhineburger, J. A., logger, Wadhams,
5, $500; Richards, G. D., merchant, Eburne, 2, $200; Rix, R.,
merchant, Edmonton, 5, $500; Roberts, A, E. S., married, Van-
couver, 5, $500; Roberts, T. J., hotel, Vancouver, 1, $100; Rodway,
J., sheet metal works, Vancouver, 5, $500; Roedde, Limited, G. A.,
bookbinders, Vancouver, 6, $600; Rogers, C. H., general superinten-
dent, Virginia, 5, $500; Rogers, W. 8., lumberman, Fraser Mills,
10, $1,000; Rollins, W. A., hotel, Cranbrook, 5, $500; Rorison, R.
D., real estate, Vancouver, 5; Rorison, W., D.S., real estate, Van-
couver, 100; Rose, G. C., newspaper, Kelowna, 5, $500; Rose &
Hartin, Drs., physicians and surgeons, Nelson, 10; Rosenow, H. E.,
R.F.D. No. 25, Ocononowoe, 1, $100.

Ross Bros., blacksmiths, Vancouver, 1, $75; Ross Bros., black-
smiths, Vancouver, 1, $50, Ross Bros., blacksmiths, Vancouver, 1,
$100; Ross, E. B., barrister, Vancouver, 10, $1,000; Ross, W. S,
logger, Port Coquitlam, 3, $300; Routley & Martin, hotel, Port Co-
quitlam, 6, $600; Rowan, D., deceased, Vancouver, 10, $1,000; Row-
lands, P. E., rancher, Princeton, 1, $100; Royal Trust Co., executors
and trustees to the estate of the late R. R. Taylor, Winnipeg, 10,

$1,000; Rumming, W, E., manager carbonated beverages, Nanaimo, .

10, $1,000; Russell, P.,, merchant, Princeton, 2, $200; Rutherford,
R., road superintendent, 150 Mile House, Cariboo Road, 10.

Some English Money, Too.

St. John, M. B., spinster, Newbury, Eng., 5, $500; Sage, K. E.,
married, Armstrong, 1, $100; Sam Kee, merchant, Vancouver, 10,
$1,000; Sampson, J., hardware, Nanaimo, 8, $800; Sandiford, A.,
printer, Vancouver, 2, $200; Sauer, R., sign painter, Vancouver, 1,
$100; Saul, ., retired, Clinton, 5, $500; Savage, J. A., farmer,
‘Westham Island, 5, $500; Schumberger, M. de, financial agent, Van-
couver, 50, $5,000; Schwahn, C., capitalist, Vancouver, 10, $1,000;

cott, H. E., married, Port Coquitlam, 10, $1,000; Scott, W., un-
dertai{er, Vancouver, 3, $300; Scouse, W., Seattle, 5, $500; Seaton,
A. W,, City Heights, South Vancouver, 2, $.00; Seaton, G., clothier
salesman, Vancouver, 3, $300; Seaton, M., stenographer, Vancouver,
1, $100; S;harp & Thompson, architects, Vancouver, 3, $300; Sharpe,
G. R., butcher, Enderby, 2, $200; Shatford, L. W., vice-president
Bank of Vancouver, Vancouver, 150, $15,000, L

Shaw, A., ocer, Seattle, 5, $500; Shaw, W. A., hotel, Van-
couver, 13, 31,3%5; Shearer, A., hardware, Port Coquitlam, 1, $100;
Sheath, F., steam shovel engineer, Vancouver, 12, $1,200; Sherman,
N., tailor, Vancouver, 1, $100; Shortreed, T., carpenter, Ladner,
25, $2,600; Sinclair, J. G., contractor, Vancouver, 4, $400; Sinclair,

. F., contractor, New Westminster, 3, $300; Sinclair, M., married.
New Westminster, 2, $200; Singh, K., real estate, Vancouver, 3.
$150; Smillie, W., farmer, Delta, 2, $200; Smith, F. W.  broker,
Vancouver, 15, sl,hoo; Smith, H., employed Windsor Hotel, Nanaimo,
1, $100; Smith, S. W., electrician, Vancouver, 5, $365; Smith, T. H..
dry goods, New Westminster, 5, $500; Smith, T. K., Armstrong, 1
$100; Smith, W. B., undertaker, Victoria, 5, $500; Snyder, Geo. &
Brethour, contractors, Vancouver, 25; Sorenson, N, M. & T., res-
taurant, Vancouver, 20; Sparks, W. J., sash and door factory, Van-
couver, 1, $75; Sparks, W. J., sash and door factory, Vancouver, 1,
$25; Sparks, W. J., sash and_door factory, Vancouver, 1, $50; Spen.
cer, B. E. civil engineer,, New Westminster, 5, $500; Standard
Hardware Co., Ltd., Cedar Cottage, 2, $150: Standard Hardware
Co., Ltd., Cedar Cottage, 10; Stearman, C., druggist, Nanaimo,
10 ’$1.000; Stevenson Bros.,, boots and_ shoes, Vancouver 5, $50-
Stevenson, Miss H., rooming house, Vancouver, 5, $500; Steven-
son, T. hotel manager, Vancouver, 1, $100; Stewart, A., monu-
mental dealer, Victoria, 20, $2,000; Stewart, C. R., farmer, Durham,
5, $500; Stewart, D. M., proprietor Pioneer Laundry, Vancouver.
50, $800.

Cariboo Road Shareholder.

Stewart, J., general mine superintendent, Bluefield, 5, $500;
Stirling, T. W., Kelowna, 10, $1,000; Stoddart, D. A., rancher, 83
Mile House, Cariboo Road, 5, $500; Stokes, R. J., merchant, Ladner,
5, $500; Story, R., Vancouver, 2, $200; Storey, T. contractor, Van-
couver, 5, $500; Strand, J., hotel, Quesnel, 1, $100; Stuart,” J. D,
stationer, Vancouver, 51, $5,100; Swanson, Miss C. T., daughter.
Vancouver, 1, $100; Swanson, J. R., hotel, Vancouver, 1, $100:
Swanson, Miss M., daughter, Vancouver, 1, $100; Swanson, R, A.

o
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A SAFE INVESTMENT

The safest and most profitable investment you
can make is to purchase a copy of

MURRAY'’'S INTEREST TABLES
at a cost of $10.00.

By means of it you can see the interest due
on your investments.

These tables are from 2%% to 8% from 1
day to 368 on sums from $1.00 to $10,000

Address Orders to—

B. W. MURRA x
ACCOUNTANT
Supreme Court of Ontario, Toronto
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The Maximum of Security

Real Estate Mortgages afford investors the Maximum of security.
More than twenty.eight million dollars of this Corporation’s investments
are in first mortgages on carefully selected improved real estate securities,
It is in these that the funds entrusted to our care by our Debenture-holders
are invested, thus assuring

Safety of Principal and Certainty of Interest.

That the conservative investor of small means may be afforded the
advantages of this most desirable security, we issue our debentures in
sums of one hundred dollars and upwards. Don’t wait till you have
accumulated more money. If you have a hundred dollars to invest write
us for particulars.

Canada Permanent Mortgage Corporation
Fald-Up Capital and Reserve Fund exceed
TEN MILLION DOLLARS

Toronto Street 5% Toronto
Established 1855

CANADIAN FINANCIERS

TRUST COMPANY
VANCOUVER, B.C.

as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIES

both_ long term Debentures and one to three year Treasury
Cert:ﬁgates, to yield over 7 per cent. Commission paid to
recognized Bond dealers.

Apply for list of Western Bonds .for comparison before
buying other securities,

THE NATIONAL BANK OF SCOTLAND

Limited
Incorporated by Royal Charter and Act of Parliament. BsrasLisugp 1825
Capital Subscribed...... 45,000,000 $25,000,000
Paid s o o R iR 1,000,000 5,000,000
Unealled S0, 0o s 000 4,000,000 20,000,000
Reserve Fund ........... 900,000 4,500,000

Head Office EDINBURCH
J. 8. COCKBURN, General Manager. GEORGRE B. HART, Secretary
LONDON OFFICE—37 NILHOLAS LANE, LOMBARD ST., B.C.
JOHN FERGUSON, Manager. DUGALD SMITH, Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
t of C ing in the Coloni domiciled in London, are

retired on terms which will be furni on a

THE ——

Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized B . $1,000,000
BRANCHES IN SASKATCHEWAN AT

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, Griffin,
Colgate, Pangman, Radville, Assiniboia and Benson,

A GENERAL BANKING BUSINESS TRANSACTED
H. O. POWELL, General Manager

The Ontario Loan and Debenture Co.

Dividend No. 110

Notice is hereby given that a QUARTERLY DIVIDEND
of 2% PER CENT. for the three months ending 31st De-
cember, 1914 (BEING AT THE RATE OF 9 PER CENT.
PER ANNUM), has been declared on the paid up capital
stock of this Company, and will be payable at the Com-
pany's Office in London, Ontario, on and after the 2nd of
January next, to Shareholders of record of 15th December,

By order of the Board,
A. M. SMART,

Manager
London, Canada, November 30th, 1914,

The Standard Trusts Company
DIVIDEND No. 21

Notice is hereby given that a dividend of four and one-half
per cent., bemg at the rate of nine per cent. per annum, upon
the paid up capital stock of The Standard Trusts Company,
has been declared for the half-year ending 3l1st of December,
1914, and that the same wil] be payable at the Offices of the
Company on and after the 2nd day of January, 1915.

The transfer books Will be closed from the 16th 1o the 3lst
of December. both days inclusive.

By Order of the Board,
WILLIAM HARVEY,

g Managing Director.
Winnipeg, November 28th, 1914, s

Canadian Guaranty Trust Company
HEAD OFFICE; BRANDON

Board of Directors: .
ALEX. C. FRASER, LT.-CoL. A. L. YOouNg,
President. Vice-President.
JouN R. LiTTLE, Managing Director.
HON. GEORGE W, BROWN, WILLIAM FERGUSON, H. L. ADOLPH,
E. O. CuarreLL, J. S. MaxweLy, JNo. A. McDonNALD,
G. S. Munro, Ww. MARTIN, M.P., Joun E. SMITH,
F. N. DarkE, ALEx. A. CAMERON, D. A. REESOR.

Acts as Executor, Administrator, Trustee, Liquidator,
and in any other fiduciary capacity.
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" Houten, A. C., druggist. Nanaimo, 3; Vick,

,Penticton, 2, $200; Wade, C

‘- 'Wong,

.of our richest possession, the soil.
_had been preached -in season and
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married, Armstrong, 2, $200; Swenson, J., banker, Canby, 50,
$5,000; Swenson, P., cannery manager, Ladner, 13, $1,300.

Tait, Miss I M., housemaid, Eburne Station, 10, $1,000; Tait,
. 8., merchant, Vancouver, 30, $1,500; Tamboline, J., farmer,
Westham Island, 50, $5,000; Tarbell, G. A., hardware, Cumberland;
§, $500; Tarbell, L. A., Cumbeérland, 5, $500; Taylor, H. V., clerk,
Victoria, 1, $100; Taylor, I. M., stenographer, Vancouver, 2, $200:
Taylor, R. R., hardware, Victoria, 21, $2,100; Talford, Dr. G..
dentist, Vancouver, 5, $500; Thomas, G. W., gentleman, Hillcrest,
8, $800; Thompson, Mrs. G., postmistress, Hollyburn, 5, $500:
Thomson, J. A., stationer, Vancouver, 5, $500; Thomson, M. P

. Stationer, Vancouver, 5,-$500; Timmis, R., real estate, Collihgwood

East, 20, $5650; Timmis, R., real estate, Collingwood East, 10, $7:;
Tinsley, A., cabinet maker, Vancouver, 2, $200; Tom ILee Deen,
restaurant, Port Coquitlam, 1, $100; Tracy, T. H., civil engineer,
Vancouver, 5, $600; Trorey, G. E., managing director, Vancouver,
20, $2,000; Tuhten, F., broker, Vancouver, 1, $100; Tutill, H

physician and surgeon, Merritt, 7, $700; Tuttle, R. M., Florence-’

ville 1, $100; Tweedle, Haliburton, hotel and rancher, Keremeos
Centre, 2, $200; Tyson, A. M., Indian agent, Vancouver, 5, $500.
Urquhart, A., farmer, Courtenay, 5, $500.

Vandercook Held Many Shares.

Vachon, A., retired Vancouver, 1, $100; Valleau, G. E., manager
British  American Bank Note Co., Ottawa, 50, $5,000; Vandercook
H,. retired, Seattle, 5, $500; Vandercook, H., retired, Seattle, 1.
Vandercook, H., retired, Seattle, 50; Vandercook, H., retired
Seattle, 60; Van De Car, L. B., hotel, Vancouver, 50, $5,000; Van
C. C., financial agent,
Saskatoon, 10, $1,000; Vipond, J. Nanaimo, 10,

‘W., lumberman,

- $1,000.

Waby, V., married, Enderby, 13, $1,300; Wade, A. H., merchant,
. K., married, Penticton, 2, $200; ‘Wade,
J., daughter, Penticton, 1, $100; ‘Walden, I., retired, North Van-
couver, 2, $200; Walker, A., decorator, Vancouver, 5, $500; Walker,
s . P., post office clerk, Vancouver, 1, $100; Walker, E., Col-
lingwood East, 2, $200; Walker, Miss R. 1., Vancouver, 1, $100;
Wamsley, W., wine clerk, North Vancouver, 3; Warnock, S.
hardware, Vancouver, 2, $200; Watkinson, A. J., artist, South Salt
Spring Island, 10, $1,000; Weaver, L. M., married, Vancouver, b,
$500; Webster, W. L., Quesnel, 10, $1,000; Weeks, R. H., liveryman,
Penticton, 10, $1,000; Wells, W. C., hotel, Nelson, 10; Welsh, F. W.,
merchant, Vancouver, 5, $500; Whiddon, R. H., wheelwright, Dun-
cans 2, $200; White, G. J.- C., fruit grower, Summerland, 5, $50;
White, G. V., grain and implements, Summerland, 1, $100. ;

Some Lady Shareholders.

‘White, R. B., physician, Penticton, 10; Wickham, J. O., res-
taurant, Vancouver, 5, $500; Wiggins, J. W,, rancher, Lisburn,
Ireland, 5, $500; Willard, W., saddlery and harness, Cumberland,
5, $500; Williams, A., consulting engineer, Vancouver, 25, $2,500;
Williams, Miss A. M. H., Field, 1, $100; Williams, D. G., broker,
Vancouver, 31, $3,100; Williams, F. J., real estate, New Waest-
minster, 100, $2,500; Williams, J., retired, North Vancouver, 5, $500;
Wilson, A. R., employed McLennan, McFeely & Co., Ltd.,
couver, 5, $500; Wilson, E. M., financial agent, Vancouver, 1.
$1,5600; Wilson, R. & Son, flour and feed, Port Coquitlam, 5, $500;
Windebank, H., merchant, Mission City, 10, $1,000; Winters, M. ¢
married, Armstrong, 5, $200; Witton, S., director Perth Dye Works,
Ltd., Murrayville, 1, $100.

‘Wold, S. A., married, Vancouver, 2, $200; Wolfenden, F.
real estate, Armstrong, 1, $100; Wolferz, L., Brooklyn, 2, $200;
L., gardener and merchant, Victoria, 2, $200; Wood, .
broker, Vancouver, 10, $1,000; Wood, J. B., accountant, Princeton,
5, §500; Wood, L. T., machinist, Vancouver, 10, $1,000; Wright, F.
-carpenter, New Westminster, 1, $100; Wright, H. C., clerk, Van-
couver, 1, $100.

Yetton, T., farmer, Armstrong, 5, $500; Young, H. W., con-
tractor, Vancouver, 5, $500; Young, J. H., accountant, Vancouver
-20, $2;000; Young, M., hotel, Victoria, 15, $1,500.

Total number of shares, 11,747; amount paid, $874,669.

Vi
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CANADA’S RICHEST POSSESSION

Permanent progress would depend upon the conservation
It was something which
out of season, said Mr.
G. Bury, vice-president of the Canadian Pacific Railway, at a

i complimentary banquet tendered him at Winnipeg previous

to his removal to Montreal to take up his duties, at which

. ,three premiers of western provinces and many distinguished

‘personages extolled Mr. Bury’s ability as an executive.
“When a railway man preached mixed farming it sometimes
happened that his motives were questioned. But be that as
it might, it must be apparent to all that if we grew grain
“exclusively it must of necessity depress the price, and, be-
sides, if traffic in this western country was to be moved in
a few months, rather than throughout the year, it meant that
large numbers of men would be out of work, and prosperity
and unemployment did not go hand-in-hand. If he might
,make the suggestion, it: would .be an excellent thing if our
well-to-do friends = would = take up scientific farming as a
hobby ; they might find it not as much fun as golf at first,
but they would get as much fresh air.”

Mr. Bury remarked that when he took up his new duties
in Monteal, he intended to devote every €nergy to cement a
friendly feeling between the east and the west, a statement
which was greeted with hearty applause. Closer relations
between east and west should be the aim of all, for we should
think as Canadians and not sectionally.

Van- .
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DOMINION TRUST’S DEPOSITORS ARE ACTIVE

Those who had deposits with the Dominion Trust Com-
pany have confirmed the appointment of Mr. A. C. Stirrett,
of the General Administration Company, as liquidator. At
the meeting the responsibility of the attorney-general’s de-
partment was dwelt on in connection with the assertion that
the tdking of ‘deposits’ after March 4th last (when the Do-
minion Trust lost its right to accept deposits under either
federal or provincial authority) was entirely illegal.

It was also decided to continue the special committee,
consisting of Messrs. A. J. Paterson, H. J. La Brash, A. C.
Rankin, G. H. Healey and J. S. Cowper to represent the
depositors during the liquidation proceedings, and to go to
Victoria to ask Sir Richard McBride and Mr. Bowser that
the government should reimburse the depositors in full for
all moneys deposited with the company.

The meeting also recommended to the court that Mar-
wick, Mitchell and Peat be retained as auditors for the per-
manent liquidators. It was pointed out that they had done
a large amount of work which would have to be gonc over
again by new auditors. Mr. G. H. Healey, in presenting a
resolution to that effect, said he was at a loss to understand
how any firm of auditors could ever have certified that the
accounts of the company were correct,

—ea»

/' . BANK OF OTTAWA REPORT

s

Another Canadian bank, which can claim to be 2 financial

‘'veteran of reputation in a young country, is the Bank of

Ottawa, which held its fortieth annual meeting last week.
The shareholders were presented with a good report, one
of the chief features of which is the strong position of the
bank in liquid assets. Profits suffered a decline last year by
the writing down of securities, a very proper thing to do.
The profit and loss account of the bank compares as
follows : — :

1913, 1014.

Profits o ahnissn i e o . $706,740 $620,601
Previous ‘balance 520000 T 260,550 202,759

Fotalcnn a0l i $976,300 $823,450

Less: g

Dividends .. 0o ST I O $471249 $480,000
Bank-premises - c .ol o0 37,201 9E 151
Officers’ pension fund ........ 15,000 15,000
Reste-aciin b o eI S 250,000
oy attahelband = el 25,000
W e TR $773,540  $505,151
Batance ydp T Wit 8202,780 $228,299

|
The securities of the bank this vear are valued at $3.842,-
546, compared with $3,052,725 last vear. Before bringing
forward profits provision. was- made for shrinkage in the
value of investments, owing to prevailing conditions. The
amount allowed on this score is not stated. The liquid assets
of the bank total $16,180,823 against $15,153,634 in 1013.
The total assets are $53,520,920.

The bank’s deposits are $40,125,240, showing a decrease
of less than $700,000, a creditable record in these strenuous
times.

The profits on the vear’s operations were $620,601, a
decrease of $86,000. The profits were equal to 15.5 per cent.
on the paid-up capital. against 17.5 per cent. last year. Divi-
dends absorbed a little. more than in 1913, about double the
amount of a year ago was applied to bank premises account,
the usual allowance was made to the officers’ pension fund,
and $25,000 was given to the Patriotic Fund. After all de.
ductions, $25,540 remained to be.added to balance at credit
of profit and loss. The bank’s reserve is $4.750,000, against
a paid-up capital of $4,000,000, a substantial sum.

o A 7 i gt

If you believe there is a business future, do a little

.planning now.

Application for letters patent has beep made by the
Puritan Fox Company. Limited, in Summerside, P.E.I., with
capital stock of $50,000, and the following are provisional
directors: H. L.”"Hewson, W. F. H. Montgomery, J. A. Lea.
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The Hamilton Provident and
Loan Society
HALF—YEARLY DIVIDEND No. 87

eight per cent. per annum has been declared for the half-year
ending December 3lst, 1914, upon the paid-up Capital Stock of
the Society, and that the same will be payable at the Society's
Head Office, Hamilton, Ontario, on and after Saturday, the
2nd day of January, 1915,

The Transfer ‘Books will be closed from the 14th to the
31st of December, both days inclusive.

By order of the Board,
C. FERRIE,

Hamilton, November 18th, 1914. Treasurer.

SASKATCHEWAN GENERAL

TRUSTS CORPORATION
Head Office - - = REGINA, SASK.

Approwed by Lieutenant-Gowernor-in-Council as acceptable for
Trust Company purposes withinthe Prowince of Saskatchewan.

WILL ACT FOR YOU

in Saskatchewan in any financial or trust business.

MAKES A SPECIALTY

of investing clients’ funds in carefully selected farm
mortgages to yield investor 7% on agency basis,
or 87, with unconditional guarantee of principal
and interest Correspondence Invited
Reference—-Union Bank of Canada

THE HURON AND ERIE LOAN
AND SAVINGS COMPANY
DIVIDEND No. 109

Notice is hereby given tha( a ‘Dividend of Three per
cent. for the quarter ending December 3lst, 1914, being
at the. rate. of Twelve Per cent. per annum upon
the paid up Capital Stock of this Company, has been
declared, and will be payable at the Company's Office in this
City on and after Saturday, lanuary 2nd, 1915, to share-
l;gllniers of record at the close of business on December 15th,

By Order of the Board,

M. AYLSWORTH,

London, November 30th, 1914. Secretary

The Sterling Trusts Corporation

EXECUTORS, TRUSTEES, ETC.

Board of Directors
W. 8. Dinnick, President E. D. McCaLLum, 1st Vice-President
Joun FirsTBROOK, 2nd Vice.President
H. WappinatoN, Managing Director
N. H. Srevexs, A. H. TAsker, Dr. E. Jessop, M.P.P,, wx. McBain,
W. L. Horton, J. W, Scorr, J. A, McEvoy, ALrck CLARrk,
Regina Branch Advisory Board
A. H. Tasker, E. D. McCarrum, W. M. Martin, M.P,, T. J. How,
J. F. ANDERSON, M. B, PEART, A. W. SNIDER, CHAS. JACKSON.
GEO. H. BRADSHAW, J. G. LANGTON,
Manager Regina Branch, Secretary,
Correspondence Invited:

HeAD OFFICE: 80 KING STREET East, ToroNTO

Why Almost Two Hundred Corpo-

rations, Firms or Private Persons

Have Invested in our Debentures
Because we have devised a form ot debenture
secured by deposit of first mortgages to the
amount of 150% with a trustee which gives prac.

tica.l_ly absolute security. © If interested in a
57, investment wholly devoid of risk, apply to

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA

We are Agents for the sale of over 750 Million feet of the best

B.C. TIMBER

863 Million Fir, balance Cedar, Spruce and Hemlock

The limits are well situated for logging, and are equipped with a
modern logging railroad. The fire risk is exceptionally good.

Suitable saw mill sites available on tide water, where ail ocean vessels
can load all times of the year,

Cruisers report and maps on application.

Westminster Trust Company
New Westminster, B.C.

THE EASTERN TRUST
COMPANY

Capital (paid up) and Reserve $1,210,000
: TPuSt Assets LR Y LR Y $l4') 000) ooo
Established 21 Years ;
This Company, with its large Capital
and Experienced Staff, constitutes the
best Executor you can have.

Halifax, St. John, Montreal, Charlottetown
St. John’s, Nfld.

SPECIAL BEQUESTS
IN YOUR WILL

Few wills direct the distribution of an estate in exactly the
same way as the statutes’in the absence of such a will, If
you desire to make special'bequests appoint a Trust Company
your executor, thereby assuring the carrying out of the pro-
visions of your will. Write us for booklets on ““ Wills.”

THE TRUSTS AND GUARANTEE
COMPANY LIMITED

43-45 King Street West, TORONTO
JAMES J. WARREN, President. E. B. STOCKDALE. General Manager
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WAR ORDERS CONTINUE

British Government Continues Purchase of Supplies Here
—~Canadian Factories Busy

To the beginning of December, and according to the
estimate approximately $36,481,500 of war materials and
equipment, etc., had been ordered by various 'governments
in Canada. Since then, arrangements have been made for
the delivery of much more material of various kinds, bringing
the total to date to about $46,000,000, divided as follows :—
Orders to December 4, estimated at ............ $38,081,500
Less (for boots and shoes orders, which were not

RldGed there Yo s s o ins il i e b 2,500,000
$36,481,500

Shrapnel shells; further o [ S G AR G 5,500,000
Military dccoutrements .0 ii s oo o GRS 1,500,000
Clothing supplies; further orders ............... 1,000,000
Bullets ; motor trucks, miscellaneous ........... 1,500,000
Shovels: ‘order of 1301000 7 iy e L DS 50,000

$46,031,500

The motor transport committee of the Militia Depart-
ment met last week and decided on a uniform type of motor
truck for the Canadian, expeditionary force. Orders for about
two hundred motor trucks are being placed at once. The
orders will probably total $500,000. /

An Ottawa dispatch of Monday says that a contract for
motor trucks for the Dominion government is likely to be
awarded to the Kelly Springfield, White and Packard com-
Panies, provided they reduce their catalogue prices by 25 per
cent. The contract calls for 150 trucks in all, approximating
in cost about $800,000. It is believed that the trucks will
be assembled on the Canadian side by Canadian companies.
It is understood that a contract for 200 bicycles and 100
motorcycles for military use has been secured by the Ketchum
Company, Limited, of Ottawa.

Heavy British Orders.

Mr. Frederick Stobart, the purchasing agent of the
Imperial Government, with headquarters at Montreal, is now
securing a large quantity of woolen socks from Canadian
manufacturers for immediate shipment. Mr. Stobart is in
the market to purchase all the stocks offered, provided the
quality is good and warmth ensured.

Further orders for clothing supplies placed by Mr. Stobart
las.t week, included 463,000 pairs of woolen socks and 500,000
pairs of cap comforters. Of the original order for socks,
285,000 pairs have yet to be ordered.

Fifty thousand pairs of socks were purchased on one day
~ last week by Mr, Stobart from Montreal jobbers,

Mr. Stobart has received repeat requisitions for certain
goods, the value of which he estimates at about $1,500,000.
The articles required include cap comforters, cotton under-
drawers, woolen underdrawers, socks and clasp-knives.

Mr. Stobart received word on December 11th, to secure
large quantities of military accoutrements, that is, leather
belts, haversacks, rifle and revolver holders, etc., from Can-
adian firms. The value of the order was estimated by Mr.
Stobart at approximately $1,500,000. He stated that the

capacity of Canadian leather goods companies in Canada is 3

about ten thousand sets per week. This order should mean
full operation for all houses wishing to share in the busi-
ness, from now until the end of March,

After the close of navigation all materials will be re-
shipped by rail from Montreal to either Halifax or St. John,
Montreal continuing as the point of assembly for goods
ordered. . . |

Canadian Firms Busy.

Colonel Barton, who is chief clothing inspector of. the
British War Office, has arrived in Montreal and is working in
co-operation with Mr. Frederick Stobart in the handling of
orders for clothing, The capacity of Canadian manufactur-
ers, so far communicated with, totals about 10,000 uniforms a
week. Colonel Barton says that the orders to be placed will
ensure capacity operations for all who are in a position to
handle the business and that the business will probably con-
tinue while the war lasts. ;
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Another repeat order for material to be used by the
British army has been received by Mr. Stobart this week.
The requisition calls for additional quantities of pick axes,
pick heads, pick handles and shovels. An order for 120,000~
shovels, value $50,000, was placed by the purchasing agent
with two Canadian firms on December 10th.

Canadian hosiery manufacturers have been working for
over a month on large orders for that class of clothing which
have been placed by both Mr. Stobart, for the Imperial Gov-
ernment, and by the Canadian Government at Ottawa. A
repeat order for hosiery was received by Mr. Stobart last
week. It calls for the delivery of 750,000 pairs of socks
before the end of March. This, together with the orders
manufacturers have still to complete, will keep the entire
capacity of Canadian firms taxed until the end of March.
Mr. Stobart was obliged to place some of the last requisition
in the United States in order that delivery could be secured
within the specified time.

Twenty-Eight Million Buttons.

An order for 1,500,000 woolen underdrawers has also been
distributed among Canadian manufacturers. Canadian firms
will also make 250,000 cotton underdrawers,

Mr. Stobart wants to buy also 28,000,000 trouser buttons
for the British army.

That the contract for the supplying of 30,000 fur caps
for the Canadian contingent has been awarded to large fur
establishments in New York is not true, according to Mr. A.

Gough, of the Sellers-Gough Company, Toronto. Mr.
Gough states that, so far as he knows, the contracts for the
making of the caps has been distributed between several
Canadian firms, He added that if contracts had been placed
in New York they were confined to the British and French
Governments.

An order for 20 army wagons has been placed with the
Port Arthur Wagon Company, Port Arthur, Ont. The Massey-
Harris Company also has a big order for wagons.

Another large order for shells for the Tmperial govern-
ment is being placed with the steel mills in Canada. The
order is for 600,000, and means the distribution of $5,500,000.
Two thousand shells a day are being turned out by 100-
Canadian plants. The shells will be complete with the ex-
ception of the time fuse.

Buliets of British Columbia Lead.

A large order for bullets has been placed with a Toronto
firm. The lead will come from British Columbia.

Replying to an inquiry by the London correspondent of
the Toronto Mail, concerning orders supposed to have been
given for boots and shoes in the United States, Mr, W. L.
Griffith, secretary to the Canadian High Commissioner’s
office, stated that no orders have been placed either in Canada
or the United States, as it is expected that all the require-
ments of the British army will be met in Britain. As regards
woolen goods, camp equipment and hosiery, Mr. Griffith
pointed out that Mr, Frederick Stobart has made large pur-
chases of these in Canada, while recently a large order for
clothing has been placed with Canadian manufacturers. In
the line of meats, the Wm. Davies Company, of Toronto, has
received .an order for 3,500,000 tins, through its London
agents, while Matthews-Blackwell, Limited, of Montreal, has
secured an order for 140,000 tins. Government brokers also
bought large quantities of bacon from Canadian stores.

Stretchers and Harness.

Interrogated about an order for stretchers that was said
to have gone to the United States, Mr. Griffith said that, so
far as he was advised, no such orders had been given on
behalf of the War Office, while with regard to the allegation
that 1,000 ready-made huts had been ordered from United
States manufacturers, Mr. Griffith said that the War Office
has given its assurance that there is no fognda.t_ion for the
statement. ‘An offer of these huts was received in October,
but was declined.

Further orders from the French government for harness
are in prospect. Several Canadian business men are over
here, hoping to benefit by government contracts, but they
are not deriving any more advantage than if they had re-
mained in Canada and negotiated with Mr. Stobart. Both
Hon. George H. Perley and Mr. Griffith have shown great
activity in watching Canadian trade interests arising out
of the war, and the work is adding considerably to their-
duties.
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TRUSTS CORPORATION : INCORPORATED 1889
| B b DI:VIDEND No. . 14 Subscribed Capital - $1,000,000.00
] otice 1s hereby given that a dividend of Two and id- - - - 616.
| one-half per cent. (2%49) has been declared upon the paid- gald o gda(;'ooo 88
{ up Capital Stock of this Corporation for the quarter ending FaCENeS & = 2 4 y
i 3lst December, 1914, being at the rate of ten per cent. (10%) DIRECTORS
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I Union Trust Building WINNIPEG TEMPLE BUILI ING - - TORONTO
‘;f Capital - .  $1,000,000 P | e R
i . . i - $1,000000 R Fund - $950,000
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d ney, Right Hon. the Earl of Onslow, H. S§. Strathy.
Directors Chlr:ered Baecu;or. Admu'ninrlto;. eu:. :
arri Agents for sale and management of estates,
% l;_[’ geail:s ‘X }‘ l?;';;mh ij FMH“:: 4per cent. Interest pald inSavings Department, subject to cheque
S e 3 o Mars M Loaned Real Estate. Correspondence Invited.
Thorval Slagsvol T.B. Keith  Frederick C. Leonard g o AP g oo
. K. Kerr President. General Manager

B

5 THE ROYAL TRUST COMPANY
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DIVIDEND NOTICE

Notice is hereby given that a dividend for the three months
ending December 81st, 1914, at the rate of

TEN PER CENT. PER ANNUM

has been declared upon the Capital Stock of the Company, and
that same will be payable on and after January 2nd next,
The Transfer Buoks will Fe closed from the 21st to the 81st of H

5% DEBENTURES 52

For a limited time we will issue debentures bearing 5% interest
payable half-yearly
The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

December, both days inclusive,
By order of the Board.
W. E. RUNDLE, General Manager.

|

Toronto, December 2nd, 1914.

The Canada Standard Loan Co. ’
Head Oflice : W

e WINNIPEG
$100 BONDS ISSUED
A convenience to investors of small means. Particulars and Interest 18-22 KING STREET EAST. TORONTO
Montreal Winmp Ed Saek

rates on application.

J. C. KYLRB, Manager, 428 Main Street, Winnioeg -
je—"0 | o= |
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INVESTMENTS AND THE MARKET

—_—

News and Notes of Active Companies—Their Financing
Operations, Developments, Extensions, Dividends
and Future Plans

—_—

Dominion Iron and Stee| Company.—The Dominion Iron
and Steel Company. h_as received a substantial order for rails

Ottawa Light and Power Company.—The regular quart-
erly dividend of » per cent. has been declared, but the 1 per
cent. bonus declared this time a year ago was mot included
‘‘inthe announcement. No bonus was paid in June, so share-
holders this vear will receive 8 per cent against 8 plus 2
per cent. in 1913,

R

Concord and Montreal Railway Company.—A special
meeting of shareholders will be held on December 23,:1014;
at Concord, N.H., to vote on authorizing an issue of deben.
ture bonds to the amount of $200,000, payable June 1, 1920,
with interest at g per cent., the proceeds to be used to reim.
burse the Boston and Maine Railroad Company, for perman-
ent additions and improvements,

Hewsons Pure wool Company.—A resolution has been
adopted by the shareholders of the Hewson Pure Wool Com-
pany that another company should be formed to take over the
bresent business, Capital would provide for the issue of
$350,000 debenture shares to take the place of the present
bonds, and $250,000 of preferred stock to take the place of
the present preferred shares.  The old common is to be
thrown out, but 6,000 shares of a par value of 81 will be
issued, one share of which is to be granted as a bonus for
each ‘$100 .debenture .or $100 of preferred stock. In order
to provide working capital a bond issue of $150,000 will be
made to take precedence over all other securities.

Sterling Coal Company.—The directors of the Sterling
Coal Company will ask the bondholders to forego the interest
charges represented 1')3{ coupon mumbers 10, 11, 12 and 13,

This relates to the interest on bonds due on January 2nd next,
and to the three following half-yearly interest payments, the
bondholders being thus asked to forego interest tor two years.
It is proposed to maintain the full sinking fund Payment of 2
, Per. cent. per annum on the bonds, which at the end of last
- year represented $1.680,700. The Sterling Coal Company
1 OWns 9o per cent. of the stock of the Conger Lehigh Coal
 Company, of Toronto, owning mines in Ohio and West
. Virginia. ; ¥

Spanish River Pulp and Paper Company. A meeting of
bondholders of the Spanish River Pulp and Paper Mills and
the Ontario Pulp and Paper Company, Limited, called by Mr.

- T. Kelly Dickinson, was held at Montreal, to formulate a
;plpm_ of -protest. against the ' proposal that payment of two
" years’ bond interest by the respective companies be deferred
until rg22.

About $900,000 of bonds were represented at the meeting,
$600,000 of Spanish River and $300,000 of Ontario Paper,
and the result of the discussion that took place was the for-
mation of a “protective” committee, composed of Messrs:
N. B. Stark, Benjamin Tooke, E, A. McNutt, representing
the Sun Life Insurance ‘Company, and Mr. Leonard E.
Schlemm. This committee Wwas- given power to act for the
bondholders present in whatever way it may see fit and to
advise all other bondholders of the steps they are "taking.,

Consolidated Mining and Smelting Company.—The an.
nual report of the ' Consolidated Mining and Smelting Com-
pany, of Canada shows a met profit of $474,012, after writing
off $103,149 for depreciation. In 1913 the profits were $998,-
367, and in that year $146,019 was deducted for development
and $103,256 for depreciation before the yvear’s profits were
struck.  The balance this year amounts to $9,636, which
compares with a balance of $534,000 in the 1913 year. The
profit and loss account s left at practically the same level

“ as last year, being 81,727,286, an increase of $10,000,

The liability to the company’s bankers increased to $1,-
438,004 from $204,305, this, according to the general man-
ager, being due to expenditure) on plant account at the smel-

ter and mines, increase n metals on hand at the smelter,

¢
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development of new properties from which returns have not
vet been received, and finally the failure of the market for
the refined metals,

Dominion Class Company.—Net profits of $625,748 for
the 12 months ended September 3oth, were reported by the
Dominion Glass Company, Limited, at the annual meeting.
After deducting $120,000 for bond interest and $50,000 for
sinking fund, a balance of $455,748 equal to 17.5 per cent.
on the $2,600,000 preferred stock, remained available for divi.
dends. After payment of the regular 7 per cent. on the pre-
ferred, the surplus of $273,748 was carried forward to profit
and loss, bringing that account up to $488,200.

Earnings on the common stock of $4,250,000 were, there-
fore, at the rate, of 6.44 per cent, for the year, while the
accumulated surplus represents about 11.5 per cent. No
dividends have yet been paid on the common, %

Mr. G. A, Grier, president, in his report, states that —

of trade must be anticipated.”’

The 1014 results, however, are described as satisfactory
by the president, having in view the genera] contraction of
trade during the year, and the fact that the company’s ca-
pacity was not fully employed.

0 provision was made for depreciation in the year re-
cently closed, but in addition to providing the first annual
payment of $50,000 for the redemption of bonds, the sum of
$175,682 was expended out of revenue upon repairs to factory
and upon mould equipment,

The balance sheet shows a surplus of about one million
dollars in current assets over current liabilities. The latter
total $367,422, of which the larger items are $222,252 in
“‘deposits and loans,” and $77,765 in accounts payable.
Current assets comprise $895,266 in inventories, etc., and
$480,500 in accounts and bills receivable. Total assets are
$0.773,437, of which $8,205,604 is in real estate, plant, patent
rights, goodwill, etc.

The directors and officers were re-elected. They are Mr.
G. A, Grier as president; Mr. C. B. Gordon, vice-president ;
Messrs. D. A, Gordon, Hon. Lionel Guest, Abner Kingman,
i s e Macaulay, Wm, McMaster, F. W. Ross and Sir Wm.
Wiseman,

International Coal and Coke Company, Limited.—Mr.
Farwell, president of the company, in the statements, as at
October 31st, says:—The conditions referred to in our last
statement still prevail, but to a greater extent. Our output
since then has been further curtailed, reducing our profit as
compared with the previous three months very materially.

In common with other industries we cannot look for any

improvement until normal conditions obtain,
"~ The work in connection with oDPening up the mew level
and installation of plant for same is still in progress, and we
€xpect to have it completed by the close of the year. Due
provision has been made for the cost of the same, o

The statement of the company shows the following lia-
bilities and assets :—

Capitalstodk =y e 2o ol RIS AL $3,000,000
Current liabilities— : :
Payorallet pitrdiiaie v i e el Coing $ 16,220
Accounts and bills payable .... .. . ... .. 116,604
' S 13283y
X Reserves and surplus—
Profit and loss account ......... .. ..... $129,069
Surplus L R Tt 437,289
Reserves for depletion, depreciation, etc. 510,355
: ; 3 1;0771613
84,210,437
Assets.
Conl Jan@e: L0 alo o e $3,153,168
Plant, dwellinigs, horses, etc, ..................00 874,114
Liquid assets—
i ‘Agcounts receivable il 0 - $146,704
Warehouse stock ......... el e e aba 23,422
Stocks of coal and coke ....- AT S 2,064
Timbef rights ‘Soriicsz. oo L 0,400
Unexpired “insurance and taxes ........ 1,183
Cash ,on hand SO e R : 201
: ST Rt 1 16
i Nty ——
ke 84,210,437
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Re-Inve~stment of
January Dividends

Investors expecting January Dividends should purchase high-
grade Canadian Municipal Debentures now for delivery after the
first of the year and take advantage of present low prices.

Leading issues may be had to yield from
oL . to 67

Write for Quotations,

Wood, Gundy & Co.,

C. P. R. Building, Toronto

- CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
222 St. James Street’ " MONTREAL

OSLER & HAMMOND, 20t neenre
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
York, Montreal and Toronto Exchanges Bought and Sold
on Commission,

Osler, Hammond & Nanton

STOCKBROKERS & FINANCIAL AGENTS
Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York & London, Eng., Exchanges.

Invest Your Money in
s Agreements for Sale

We can place a considerable amount of Money in
Agreements of the best class (Winnipeg property)
to net you 12%. Correspondence Invited.

| Sterling 1 Mortgage Investment Co,

Limited
800 and 802 Sterling Bank Bldg., WINNIPEG, Man.

| THE SASKATCHEWAN
MORTGAGE CORPORATION

Head Office REGINA, Canada
Authorized Capital $2,000,000
Subscribed Capital 1,150,000
Capital Paid up and Reserve 700,000

J. F. Bole, President. Robert Sinton, Vice-President. Hon. A. P. McNab,
J. A. Allan. F J. James. G. E. Taylor, F. N. Darke, A. E. Whitmore, Joseph
Cornell, C. V, Smith, Managing Director,
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Ontario Pulp and Paper Company.—As a result of repre
sentations made by the Ontario Pulp and Paper Company
bondholders, the date of the bondholders meeting, called
for December 23rd, to pass on a proposal to suspend two
years’ bond interest, has been postponed for 21 days,

Dominion Park Company.—The Dominion Park Com-
pany has declared the dividend for the last quarter of the
current year at 1 per cent., compared with 1% per cent, for
the preceding quarter. The stock has been on a 6 per cent.
basis for some years, but for three years on a stretch (1908-
11) paid 5 per cent, .

Canadian Western Natural Cas, Light, Heat and Power
Company, Limited.—The annual report for the year ended
September 30, 1914, shows gross total sales of gas to Cal-
gary consumers for the year were 4,251,825,000 cubic feet, an
increase of 44.3 per cent. over the sales of gas last year, This
quantity of gas was sold for the net sum of $051,292, an in-
crease of $327,010.01, or 52.4 per cent., over the amount
realized last year. The average price obtained this year was
22.3 cents per thousand cubic feet, as against 21.2 cents last
year. The statement of the combined earnings and expendi-
tures of the company and its subsidiary, shows a revenue of
8067,000. Of this amount $328,000 went to expenses and re-
serves, $225,000 to debenture interest and $320,000 to depre-~
ciation and loss, leaving $94,531 to be carried forward. The
parent company has taken inta its accounts the losses of the
Calgary Sales Company during the past two years. The
losses shown for this company in the previous year were
$81,113, and for the year ending September 30, 1914, the loss
was $61,808. The parent company paid a dividend of 1 per
cent. on August 31, 1914, which took $80,000, and $14,531
was carried forward to balance. This is the only dividend
paid in two years,

On October 1, the.beginning of the current fiscal year,
discontinued in part the discount formerly allowed consumers
for prompt payment,

Vancouver Trust Company.—The following letter has
been sent to the company’s depositors :—*“This company
has decided to discontinue its savings department after De-
cember 31st, 1914. We regret, under these circumstances,
we are obliged to motify you that after December 31st, no
interest will be paid on your deposit, which now stands on
our books as '8 .. ... The accrued interest will be added
to this up to date any time vou desire to withdraw these
funds. The directors of this company, in arriving at this
decision, are guided by the unsettled state of affairs now
existing, and, consistent with good business, we cannot in-
vest these funds and have them on hand for immediate payment
should depositors require them, and it is only under these
circumstances, therefore, that this action is being taken for
the protection of the depositors and also of ourselves,

“We trust that at some future time we shall have the
pleasure of being able to handle other deposits for you in a
different form, and are sorry that the pleasant relations exist-
ing between yourself and ourselves should be (we hope tem-
porarily) discontinued.’’

The Monetary Times understands that the company has
the cash with which to pay depositors in full. The com-
pPany made the necessary deposit of $50,000 with the provin-
cial government under the mew trust companies act.

Dominion Bridge Company.—The company’s report for
the year ending October 31, 1914, shows the following
figures :—

“The trend of affairs has been towards a depressed con-
dition of the steel business and since the empire became
involved in war the depression has greatly increased. The
company’s shops were kept fairly well employed until the
end of July, and the output from the various works for the
12 months ending October 31st, 1914, totalled 64,900 tons,
as compared with 76,073 tons for the vear ending October
31st, 1013, a reduction of 11,173 tons,

“Owing to the small amount of businesg offering a num-
ber of contracts were necessarily taken at less profitable prices

months it has also been necessary to make exceedingly low
prices to secure work enough to keep the organization to-
gether.

“The extensions and improvements in plant, machinery
and equipment at the various works of the company (Lachine,
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Ottawa, Toronto and Winnipeg), undertaken two years ago,
have been practically completed during the year.

“The profits of the year, after making ample allowance
for all bad and doubtful accounts receivable and for depre-
ciation of buildings, plant and equipment wherever situated,
are $629,068.

“During the past year dividends at the rate of § per
cent. per annum were paid on November 15th, 1913, February
14th, 1914, May 1s5th, 1914, August 15th, 1914. Provision
was also made out of the year’s profits for a dividend of 1%
per cent., or at the rate of 5 per cent, per annum, declared
on October 28th, before the closing of the fiscal year, but
not paid until November 14th. There has, therefore, been
paid and set aside sufficient funds to cover five dividends,
and for this reason the balance carried forward to profit
and loss account is less than that of the corresponding date
last year, the profit and loss statement showing a balance
carried forward into the new year of $366,283.37, as against
a balance of $409,276.32 a year ago.

“The directors regret having to state that the bridge
and structural steel business is in a most unfavorable condition,
and while the war continues it is not practicable to make any
predictions as to the future. They are making every en-
deavor to keep the various shops as fully employed as cir-
cumstances permit on any class of work which it seems pos-
sible to undertake without loss. A contract has been closed
for the manufacture of a number of shells for the War Office
and for other articles for the manufacture of which the com.-
pany has suitable plant, but which have not heretofore been
manufactured by the company. Efforts are being made to
obtain a share of such business as ijs offering in foreign
countries and when European conditions improve we hope
to be in a position to do some export business at a reason-
able profit,

“The construction of the Quebec bridge, in which con-
tract the company has a one-half interest is progressing
favorably, and to December 1, about 42 per cent. of the
material had been fabricated and about 18 per cent. erected,
the programme laid out for the current year having been
fully completed. Should the government see its way to make
full appropriations to cover progress estimates, it is antici
pPated the work will be finished in good season and within
the original estimates of cost.’’

e ——

““The farm is the basis of all industry, but for many vears
this country has made the mistake of unduly assisting manu-
facture, commerce and other activities that centre in cities
at the expense of the farm.”—James J. Hill

I LEGAL NOTICE

Associates Securities Company, Limited.

UBLIC Notice is hereby given that under the First Part of chapter 79 of
the Revised Statutes of Canada, 1906. known as ‘‘The Companies Act,
. letters patent have been issued under the Seal of the Secretary of State
of Canada, bearing date the 27th day of November, 1914, incorporating James
Steller Lovell, accountant, William Bain, bookkeeper, and Robert Gowans,
Joseph Ellis. and John Joseph Dashwood, solicitors’ clerks, all of the City of
Toronto, in the Province of Ontario, for the following purposes, viz.:—(a) To
purchase with the funds of the company or otherwise acquire, hold, sell, ex.
change or otherwise dispose of shares in the capital stock of any other cor-
poration, also the bonds, debentures, debenture stock or other securities or
evidence of indebtedness of any other corporation, notwithstanding the provi.
sions of section 44 of the said Act; (b) To raise and assist in raising money
for and to aid by way of bonus, loan, promise, endorsement guarantee or other-
wise any corporation in the capital stock of which the company holds shares,
or with which it may have business relations, and to act as employee, agent of
manager of any such corporation and to guarantee the performance of con-
tracts by any such corporation or by any person or persons with whom the
company may have business relations; (c) To manufacture, sell and deal in all
kinds of cement, lime, limestone, plaster and artificial stone: (d) To procure for
any corporation and to convey and assign or cause to be conveyed and assigned
thereto any properties, real and personal, rights, privileges, powers, contracts,
e i and franchises which such corporations may be authorized or em.
powered to take or acquire. The operations of the company to be carried on
throughout the Dominion of Canada and elsewhere by the name of "'Associates
Securities Company. Limited.” with a capital stock of three millirn two hun-
dred thousand dollars, divided into 2,000 shares of one hundred dollars each,
and the chief place of business of the said company to be at the City of Toronto,
in the Province of Ontario.

Dated at the office of the|Secretary oft State of Canada, this 27th day of

November, 1914.
THOMAS MULVEY,
2.2 Under-Secretary of State.
Dated at Toronto this 2nd day of December, 1914,
Blake. Lash, Anglin & Cassels,
Solicitors for
Associates Securities Company, Limited.
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THE BANK OF OTTAWA

FORTIETH ANNUAL MEETING

29

The Fortieth Annual Meeting of the shareholders of the Bank Since the last annual meeting a branch of the Bank has been
of Ottawa was held at its banking house in the City of Ottawa at opered at Portage du Fort, Province of Quebec, and sub-offices at
3 p.m. on Wednesday, the 16th inst, South Mountain, Ont., Glen Robertson, Ont., and Iroquois Falls, Ont,

The President, Hon. GEORGE BRYSON, in the chair. The branches at Ashdale Avenue, Toronto, and Robson St, Van-

< 5 couver, ih;l\'e'huon closed. i ; i i g
1 During the year extens ve alterations and additions to the
Report Of the D"-eCtors buildings owned by the Bank at Winnipeg and Prince Albert have

The Directors beg to submit the fortieth annual report, showing been completed, and the lease of the tenants of the property ac-
the result of the Bank’s business for the year ended 30th November, quired by the Bank some years ago, at the corner of Rideau and
1914: William Streets, in the City of Ottawa, having expired, alterations
Balance at credit of Profit and Loss Account on .\\gxe mlude <for the !)ll‘l}bt);k(, of f!ll-'ll,‘.“ll-..ll?(:' (31“(1 there, which are

s > Son mrk ok also included in the expenditure for the year,
29th November, 1913, 'WaS ................., . $202,759.45 The - el sdpide il ave ha P
= v 4 I'he Head Office and branches have been inspected as usual.
Net profits for the year ended 30th ovember, The officers of the Bank have performed their duties to the satis-
1914, after deducting all expenses of manage- faction of the Board.. e ; eoay
ment, and making necessary provision for in- 5 » y P, ek e S IR O
terest due to depositors, unearned interest on GEORGE BRYSON, President,
current loans, all bad and doubtful debts, and GEORGE BURN, General Manager.
for shrinkage in value of investments, and for
T S N S e ety 620,691.41 After remarks from the President and General Manager, the
$823,450.86 adoption of the report was moved by the President and Vice-Pre-
Appropriated as follows:— sident, and carried unanimously,
Dividends Nos. 90, 91, 92 and 93, being at the The usual resolutions of thanks to the Directors and to the staff
rate of 12 per cent. per annum $480,000.00 of the Bank were adopted, and Scrutineers aﬁpolnted. A motion
Appropriation for Patriotic Fund 25,000,00 appointing Messrs. A. B. Brodie and D, McK. cClelland, members
Applied in reduction of Bank of the firm of Price, Waterhouse & Company, auditors for the
L R e s et e 75,151.50 current year, and fixing the remuneration of these auditors at a
Transferred to Officers’ Pension D s e 15,000.00 maximum sum of $5,000.00, was also passed.
595,151 50 The Scrutineers appointed at the meeting reported that all the

members of the old Board had been re-elected, and at a meeting
of the newly elected Directors, held subsequently, the Honourable
George Bryson was elected President, and Mr. John B, Fraser, Vice-
President for the ensuing year.

Balance carried forward at credit of Profit and
Loss Account

General Statement of Liabilities and Assets
AS ON 30th NOVEMBER, 1914

LIABILITIES

........................................................................ $ 4,000,000,00
y Bl 4,750,000.,00

Capital Stock paid in...
S e Bankd. o .l e s s esksailan e s b
Dividends declared and unpaid. ,

................................... ,453.00
Balance of Profits as per Profit and Loss Account. .......oeee.. . 228,299.36
———————— §45,008,753.38
e NRen e 4,061,740,00
Deposits not DERILOE Antarent, oo U0 D IRT R S g b Vit 7,170,460.06
Deposits bearing interest, including 8

54,780.87

e 40,125,240, 93
Balances due to other Banks in Canada 42

—

104
Balance due to Banks and Banking correspondents in the United J:;§.x.‘»4.1}9
Acceptances under Letters of Credit........ 67,459.87
Liabilities not included in the foregoing 8743945
—
_$58,629,920.84
———

Current Coin held by the Bank
Dominion Notes held ...y ss.e,nsinre ittt
Notes of other Banks... . . .. . "
Cheques on other Banks..... .. . " S .
Balances due by other Banks in ot PR R 6530 snodibe e b pansbiuen e sisun P + 8,700,699.76
Balances due by Banks and Banking correspondent. elsewhere than in Canada. .. 860,277.78
Dominion and Provineial Government Securities not exceeding market value

....... 1,193,606.83
Canadian Municipal Securities and British, Foreign a) Colonial Public Securities

e AT e et g b it LT I T R i e SR A e 1,944,715.22
Railway and other Bonds, Debentures and Stocks not exceeding market VIR, s i v Dot 704,224.07
Call and Short (not exceeding thirty days) loans in Canada on Bonds, Debentures and Stocks 675,731,956

——$16,180,823.17

Other Current Loans and Discounts in Canada (less rebate of interest) ........................ 34,342,068.70

Liabilities of Customers under Letters of Credit as per contra ... 67,459.87

Real Estate other than Bank OIS , ol e T 207,151.42
Overdue Debts, estimated loss provided for Sl 5, mnge 377,461.76 i
Bank Premises at not more than cost, less amounts (if any) writte 1,750,000.00 !

Deposit with the Minister for the purposes of the Circulation Fund 200,000.00

eposit in the Central Gold BTN Ol Tk S S 0% s v Ve e 300,000,00

Other Assets not included in SN SOOI o s b T dmin' o s e s b s T by 104,985,92

$53.529.920.84

——
GEORGE BRYSON, President,
GEORGE BURN, General Manager.

To the Shareholders of the Bank of Ottawa:

We have examined the books and accounts of the Bank of Ottawa at its Chief Office and at five of its principal
branches, and have been duly furnished with certified returns from the remaining branches, and we find that the above
Statement of Liabilities and Assets at November 30th, 1914, is in accordance therewith. The Bank's investments and the
securities and cash on hand at the Chief Office and at the branches visited were verified by us as at the close of busins
November 30th, 1914, and in addition we visited the Chief Office and certain branches of the Bank during the year, when
we checked the cash and verified the securities and found them to be in agreement with the books. We have obtained
all information and explanations required, and all transactions of the Bank which have come under our notice have, in our
opinion, been within the powers of the Bank. And we certify that the above Statement of Liabilities ang Assets as

ovember 30th, 1914, is properly drawn up so as to exhibit a true and correct view of the state of the Bank's affairs, o
according to the best of our information and the explanations given to us, and as shown by the books of the Bank. In
arriving at the profits for the year ending November 30th, 1914, sufficient reserves have, in our opinion, been made |
provide for shrinkages in the values of the Bank's investments.

A. B. BRODIE, C.A,, D. McK, McCLELLAND, C.A., Auditors,
Ottawa, 10th December, 1914, Members of the firm of Price, Waterhouse & Co., Chartered Accountants,
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' PERSONAL NOTES

Sir George Gibbons has been elected president of the
Loqdo-n {Ontario) Gas Company ‘in succession to the late
Major Thomas Beattie, M.P.

Hon. C. J. Clark, the new premier of New Brunswick,
last week completed the organization of a new government
for the province. Only one new minister is appointed, T B
M. Baxter, K.C., of St. John, who is given the portfolio of
attorney-general. In addition to his position as premier,
Hon., Mr. Clark will act as commissioner of lands and mines.

Mr. F_rank Drayton Williams is the vice-president and man-
aging director of the London Mutual Fire Insurance Com-
pany of Canada, of Toronto. He was born in London, Eng-

F. D. WILLIAMS,

Vice-presldent and managing director, London Mutual Fire
Insurance Company.

land, on November 17th, 1876, and is the son of George
Edward and Frances Louise (Hailey) Williams, His educa-
tion was at Mostyn House, Parkgate, Cheshire, and -at the
Whitgift Grammar School, Croydon. After being with
Lloyd’s, of London, England, for 84 years, 1895-1903, he
engaged in estate management and insurance in London from
1003-1906, with G. J. Allen, of Croydon, Surrey. Mr. Williams
then came to Canada, joining the staff of Allan, Killam and
McKay, of Winnipeg, where he remained three years. He
then became partner of Carson and Williams, insurance
brokers, Winnipeg, 1909-1911. He received his present ap-
pointment in 1912. Mr. Williams is a member of the Toronto
Royal Canadian Yacht and Toronto Golf Clubs, as well as
the Arts and Letters Society.

Mr. Benjamin Garrett has resigned his position as man-
ager of the insurance department of the Vancouver Trust
Company, Vancouver, to accept a position as inspector for
Messrs. Ceperley, Rounsefell' and Company, general agents
for the Pheenix, of London, Liverpool and London and Globe,
ard the British America. Mr. W. A. Ragsdale, late of the
MacLean Agency, has succeeded Mr. Garrett.
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Mr. W, G. Jaffray, of Jaffray, Cassels and Biggar, stock
brokers, Toronto, has been elected president of the Toronto
Globe, in succession to his father, the late Senator Jaffray.

Mr. R. S. McLaughlin, of the McLaughlin Automobile
Company, has been appointed a director of Loew’s Canadian
Theatre, Toronto, succeeding the late Mr. James Bick-

nell,” K.C.

Mr. A, C. Stirrett, manager of the General Administra-
tion Society, Vancouver, and also manager of the Credit
Foncier Franco-Canadien in that city, is the choice of the
depositors of the Dominion Trust Company for permanent
liquidator. He was the selection of the special committee
appointed by the depositors a few weeks ago, and their
recommendation has been adopted. Mr. Stirrett will now be
recommended to the court as the unanimous choice of the
British Columbia depositors for the permanent liquidatorship.

Mr. David Morrice, director of the Bank of Montreal and
father of the Canadian cotton industry, died on December
toth. He was 85 years old. Mr. Morrice was born in Scot-
land on August 11, 1829. He came out from Scotland in early
life, and entered business in Toronto. He went to Montreal
in 1863, starting business there as agent for most of the cot-
ton and woolen mills of the country. Mr, Morrice was also
interested in many manufacturing concerns throughout the
country, being president of the Canadian Cottons, Limited,
president of Penmans, Limited, and of the Montreal Free-
hold Company. Mr, Morrice leaves five sons, Messrs. W, J.
Morrice, D. M. Morrice, Jas. W. Morrice, honorary non-
resident of the Royal Canadian Academy of Arts, who for
many vears has resided in Paris; R. B. Morrice, who has
just returned from Edgland; and A. A. Morrice, of Toronto;
and one daughter, Mrs. Allan Law, of Montreal,

Mr. Grant Hall, vice-president and general manager of
the western lines of the Canadian Pacific Railway, has an
nounced the following promotions: Mr. D. C. Coleman,
at present general superintendent of the Alberta division,
to be assistant general manager. Mr, C. E. Stockdill,
at present chief clerk, to be assistant to the vice-presi-
dent and general manager. Mr. J. A. Dewolfe, at present
chief clerk in engineering department, to be chisf clerk
in the office of the vice-president and general manager.
Mr. A. E. Stevens, at present assistant general superinten-
dent of the British Columbia division, to be general superin-
tendent of the Alberta division. Mr. J. M. Cameron, super-
intendent of the Medicine Hat district, to ’pe. qssistant general
superintendent of the British Columbia division. Mr. W, .A.
Mather, at present superintendent at Kenora, to be superin-
tendent of the Medicine Hat district. Mr. A. Halkett, at pre-
sent train master at Moose Jaw, to be supc;mtcndent at
Kenora. Mr. A. F. Hawkins, at present train master at
Medicine Hat, to be terminal train master at Moose Jaw.
Mr. J. N. Murphy, who has been an engineer on construc-
tion, to be train master at Medicine Hat.

IFE  Insurance Companies
do not charge enough

for the War Risk

WHAT THEY SAY ABOUT
IT; AND THE MORTALITY
FIGURES OF PAST WARS.

See The Monetary Times Annual
ORDERS BEING RECEIVED NOW.
PRICE FIFTY CENTS.
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'ROBINSON & BLACK

Real Estate, Insurance & Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference: DOMINION BANK
Office: 200 Carry Bullding, WINNIPEC

REGINA

We can place your funds in Al first Mortgages on choice improved

property, at less than 50% of conservative valuation, 8% interest, or can

purchase for you good Agreements for Sale vielding high rate of interest.
For further particulars apply :

BROOK & ALLISON, Financial Agents
P.O. Box 94 - - - REGINA, SASK,

Reference:—Dun’s and Bradstreet's

J. H. C. WILLOUGHBY-SUMNER (0.

Established A.D, 1900
Head Ofice ¢ Saskatoon, Western Canada
London, Eng., Ofice: Trafalgar House, Waterloo Pl., S.W,

Correspondence soiicited for Morigage and
Real Estate Investments

REGINA INVESTMENTS

First Mortgages—Improved City and
Farm Property — Estates handled

J. R. PEVERETT AGENCY

P.O. Box Established 1901 Reference—
647 Bank of Nova Scotia, REGINA, Can,

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

RUTTAN & CO., Box 195, Port Arthur, Ont., Canada

G. J. LOVELL

Broker and Firancial Agent
449 MAIN ST, WlNI\'Il’EG, Man.

PHONE 7966

4 N ; N g Al v
TOOLE, PEET & CO., LIMITED
FINANCIAL AND REAL ESTATE AGENTS.
EXCLUSIVE AGENTs FOR C. P, R, TOWNSITES
We have, for lease, a large warehouse building, centrally lo-
cated, with trackage, Especially adapted for wholesale business.

TOOLE, PEET & CoO., LTD., CALGARY, ALBERTA

Weyburn, Sask.
FRANK B. MOFFET

Lands  Loans Investments Insurance

H. OHARA & CO.

(Members Toronto Stock Exchange)
Debentures of our Western School Districts.constitute an
investment ot the highest class, combinirg as they do abso-
lute security and high interest return. Write for particulars,

30 Toronto Street, TORONTO, and LONDON, Eng.

Kepresenting
OANS

Edinburgh Life Assr.
Caledonian Insr. Co,
Scottish Insr. Corp.
Mortgage Co. of Canada

'WAGHORN,
GWYNN&(o.| it

Stockbrokers, Financlal & Insurance Agents Ctledonian Insr, Co,

YANCOUVER and LONDON, England  nocncster German In.

OLDFIELD, KIRBY & GARDNER

INVESTMENT BROKERS

WINNIPEG
Canadian Managers:

INVESTMENT CORPORATION oF CANADA, Ltp.

London Office:
4 GREAT WINCHESTER STREET LONDON, E.C.

THE DON VALLEY BRICK WORKS

Are now Manufacturing

POROUS TERRA COTTA
'+ + FIREPROOFING ., .

In Arches, Blocks and Furring
in any required size.
Head Office: 36 Toronto Street, TORONTO
: MONTREAL AGENTS
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices

L. COFFEE & CO.

GRAIN MERCHANTS

s Board of Trade Building,
THOMAS FLyNN o ' Toronto, Ontario

Iron Fences, Wire Fences, Gates,
*’22 ! Fire Escapes, Jail Cells, Oflice Wire-

work, Wire Baskets.”ana ‘all kinds
of Bullders’ Wire and Ironwork,

The Page Wire Fence Co.,

! Limited
Walkerville, Toronto, Montreal. St. John

R S N+ Wit
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FORTY-FIFTH ANNUAL STATEMENT

The Royal Bank of Canada

GENERAL STATEMENT

30 NOVEMBER 1914

LIABILITIES
TO THE PUBLIC:
Ot O L he Bt I Ol emI RN i R o T e e e e e el 2 $ 13,505,255.49
Deposits not bearing interest ...........c. e videeerunbivarcaens et ey TR A el R e $ 31,224,129.64
Deposits bearing interest, including interest accrued to date of statement . .......................... 104,827,078.59 136,051,208.23
Balances due to other Banks in Canada ......................... S o O R e $  256,072.53
Balances due to Banks and Banking Correspondents in the United Kingdom and foreign countries.. 2,280,629.08 2,636,701.61
s e EUS O e e el e SR (R i SR R e n N P e e R OO R EEL AR s STy 744,389 .55
Aocspkaticen  tnder Tebtars. 0 OUAMIY. o s i i i s s e el o e e e g e 1 T e v o s A e 1,481,717.92
TO THE SHAREHOLDERS: : $154,319,272. 80
&N T T B TR e O M e R R R o A S SR e e e R e W e O A e e 11,560,000.00
o P ST BT e e S R R il S R R o IR T e (ARG e e R P e S AR $ 12,560,000.00
Balance 0f Profits carriod LOrWANA. .. .o vassssvoinnsianraseoisunenneseinsssssdsssosslnnnsenss 614,062.25 13,174,062.25
Dividend No. 109 (at 12 per cent. per'annum), payable Dec. 1st, 1914... ... ... ... ... ..., $ 346,800.00
R I AT R, e Va0 e R e QA SR LR N B S SRR i 1 A S gL e i e s 3,919.31 350,719.31
$179,404,054.38
ASSETS ST ———
TS P R R VR S e e R SO S O R s e A R S i $ 12,995,483.75
ey T R R R e B B O S T o o R Y ot b R A R 12,688,371.25
$ 25,683,855.00
Deposit in the Central Grold RESEIVES .............ccetiiersrnnatroatonrtotarooittiottiorintnnees 2,000,000.00
Deposit with the Minister for the purposes of the Circulation Fund.............coooviiiiiiiinii.n 578,000.00
Notas ' OF OVher BRIWRE . 0 U ol e s i iy e e bl e SN s e e ey 2,525,205.79
Oheques on other BanKS /. i s arissiarile vannvals e apyides e S R B e ST AR 5,752,485 .25
Balances due by other Banks in OaNAAA. . .....c.uvieneereuuenratemerisstoiisnieiees ittt eness 4,351.82
Balances due by Banks and Banking Correspondents elsewhere than in Canada .................... 3,144,6502.41
Dominion and Provincial Government Securities, not exceeding market value ...................... 1,158,568.75
Canadian Municipal Securities and British and Foreign and Colonial Public Securities other than Can-
adian, not exceeding MAarket VAllle .............ouiiuiiiiiiiiureranietiiiiiiiieiiiia it 2,185,062.60
Railway and other Bonds, Debentures and Stocks, not exceeding market Value. ... il Ja dviaes 18,657,741.12
Qall Loans in Canada, on Bonds, Debentures and Stocks ............ccoviniiiiiiiiiiiiiiiiin., 8,574,058.06
Call and ‘Bhort (not exceeding thirty days) Loans elsewhere than in Canada ..................... 6,080,847.19  71,244,677.99
Other Current Loans and Discounts in Canada (less rebate of interest) . ........................... $ 84,685,972.95
Other Current Loans and Discounts elsewhere than in Canada (less rebate of interest) ............. 15,002,488.08
Overdue Debts (estimated loss provided for)...................coviiiiiiiiiiiiiiiiiiiiiiiiaiiinnn 568,198.87 100,156,659.90
Real Estate other than Bank PremisSes . .........cceeoeuveeuneennerssestseetiiieiniis gl e e i e 600,000. 00
Bank Premises, at not more than cost, less amounts written off. . ........... ... il 5,861,180.37
Liabilities of Customers under Letters of Credit, as Per CONtra...............iiiiiiiiiiriiianrereeroannnonaseeres 1,481,717.92
Other Assets not included in the FOregOINE . ........iciueieseerssoeniniioreionesscessovasossisstansysnbonsstos 59,818.18
e ————
$179,404,054..36
—
H. S, HOLT, EDSON L. PEASE,
President. General Manager.

AUDITORS CERTIFICATE

‘We Report to the Shareholders of The Royal Bank of Canada:

That we have obtained all the information and explanations required by us.

That in our opinion the transactions of the Bank which have come under our notice have been within the powers of the Bank.

That we have checked the cash and verified the securities of the Bank at the Chief Office at 30th November, 1914, as well
as at another time, as required by Section 56 of the Bank Act, and that we found they agreed with the entries in the books in
regard thereto. We also during the year checked the cash and verified the securities at the principal branches.

That the above Balance Sheet has been compared by us with the books at the Chief Office and with the certified returns from
the Branches, and in our opinion is properly drawn up so as to exhibit a true and correct view of the state of the Bank’s affairs
according to the best of our information and the explanations given to us and as shown by the books ‘of the Bank.

JAMES MARWICK, C.A., s
S. ROGER MITCHELL, O.A.} ANGIEGES
Montreal, Canada, December 18th, 1914. Members of the Firm of Marwick, Mitchell, Peat & Co.

|
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PROFIT AND LOSS ACCOUNT

Balance of Profit and Loss Account, 29th November, 1913........

.................................. $1,015,119.58

Profits for the year, after deducting charges of Management and all other expenses, accrued interest
on deposits, full provision for all bad and doubtful debts and rebate of interest on unmatured

bills .

APPROPRIATED AS FOLLOWS:

Dividends Nos. 106, 107, 108 and 109, at 12 per cent. per annum
Transferred to Officers’ Pension Fund ..............0cc00vnennnes
Written off Bank Premises Account .................ccovnuunn.
Sontribution to Pateiotic Fands < ... .. ... e by
Popreciation v TnVERIEREE o o e e e s s

H. 8. HOLT,
Montreal, 18th December, 1914.

.................................. 1,886,142.67 $2,901,282_. 26

............ DR reres e e STRER 000 10D
.................................. 100,000.00
................ 250,000.00
.................................. 50,000.00
.................................. 500,000.00
...................... 614,062.25 $2,901,262.25

EDSON L. PEASE,
General Manager,

INVESTORS
should write

us for particulars of our Five Per Cent.
Debentures. The exceptional safety and

large interest return of these Debentures
make them a most attractive investment

Send for Full Annual Statemen

" STANDARD' RELIANCE

- MORTGAGE CORPORATION
fead Office, 82-:88 Hing St E. Toronto

Port Arthur and Fort William
Realty Investments

Inside City and Revenue Producing Property .
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the
twin Cities.

General Realty Corporation, Limited

Whalen Building, PORT ARTHUR, Ontario

REGINA

% NG R x5 By

McCALLUM HILL BUILDING, REGINA

Debentures, Real Estate, Loans,
Fidelity Bonds, Insurancc

MecCallum Hill & Co.

REGINA, SASKATCHEWAN

References® R. G. Dun & Co. and Imperial Bank of Canada

For Choice Warehouse

or Industrial Sites

In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE .
107 8th Avenue West - CALGARY
Branch Offices :

Edmdﬂto’n, Alberta; Moose Jaw, Saskatchewan; Regina,
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont.

OAKES-GRAY REALTY LIMITED

Successors to OAKES LAND COMPANY

Central City Property and
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers of ‘ Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clients

Reterences: R. G. Dun & Co., Bradstreets. or

Eastern Townships Bank.
ADDRESS—

300-306 Electric Chambers, WINNIPEG, Man,
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The Canadian Bank of Commerce

Statement of the result of the business of the Bank for the year ending 30th November, 1914

Balance at credit of Profit and Loss Account, brought forward from last FORL. G e v s dvtansdoniensvonsnsos § 884,629 85
Net profits for the year ending 30th November, after providing for all bad and doubtful debts 2,668,233 29

$3,052,763 27
This has been appropriated as follows:
Dividends Nos, 108, 109, 110 and 111, at ten per cent. per annum .. X ) : $1,500,000 00
Bonus of one per cent. payable 1st June......... . 5 ; ;
do. 0. 0. 1st December

Transferred to Pension Fund (annual contribution)
Subscription to Canadian Patriotic Fund

do. The Canadian Red Cross Society Sy A e ’ / Ay 5,000 00
Balance carried forward S e S e T ; } ; 1,117,763 27

$8,052,763 27
R —

GENERAL STATEMENT-—30th November, 1914

LIABILITIES.

To the Public.

et B S BT RS S S TR S TR
Deposits not bearing interest.. P AR ‘ $41,690,512 29
Deposits bearing interest, including interest accrued to uate 139,818,297 45

$14,942,557 68

181,508,809 74
Balances due to other Banks in Canada . RN Lk P PR e i A 2 oS 933,800 59
Balances due to Banks and Banking correspondents elsewhere than in Canada E o e i 11,163,568 73
Bills payable e I e 3 3,924,151 28
Acceptances under Letters of Credit : ceee s 2,746,016 07

—
$215,218,904 09

To the Shareholders.
Eavadends - unpald L Sl s RU 0080 0 S T e A Wk e e e e o . ¢ 2,731 28
Dividend No. 111 an 1st December . ceeeia. 525,000 00
Capital paid up & % AR s <. $15,000,000 00
%e?t Account . L ST I~ el 1%,?29,923 (2)9
r Profit a S Ty J17
alance of Profits as pe : 29,617,763 27

—
$245,364,398 64
—

Curren i 2¥: o T : $16,923.230 20
Dorll;?nitoncgqgtes e 13,413,985 15
Notes of other Banks..... A $2,019,301 00
Cheques on other Banks. .. 5,197,975 85
Balances due by other Banks in Canada 17,500 00
Balances due by Banks and Banking o 5,782,385 67

$30,337,215 35

13,017,162 52
Dominion and Provincial Government Securities, not exceeding market value........... 3,295,411 87
British, Foreign and Colonial Public Securities and Canadian Municipal Securities LA 3 ey 1,791,071 90
Railway and other Bonds, Debentures and Stocks, not exceeding market value. 16,104,763 57
Call and Short Loans (not exceeding 30 days) in Canada on Bonds, Debentures and Stocks..... o 8,926,859 91
Call and Short Loans (not exceeding 30 days) elsewhere than in Canada 18,750,526 61
Deposit with the Minister of Finance for the purpose of the Circulation Fund .......... 760,641 36

—_—
$ 92,983,653 09
Other Current Loans and Discounts in Canada e rabiite Of fnteremt) . ol L TR 132,168,
Other Current Loans and Discounts elsewhere than in Canada (less rebate of interest) 10,419,594 36
Liabilities of Customers under Letters of Credit, as per contra 2,746,016 07
Overdue Debts (estimated loss provided for) 733,826 88
Real Estate other than Bank Premises (inelu
of the Eastern Townships Bank). ¢ $1,252,344 80
Less mortgage assumed .. 100,000 00
e 1,152,344 80
Mortgages on Real Estate sold by the Bank... e e e e P B B S L 382,002 93
Bank Premises at cost, less amounts written off. T S $4,986,991 69
Less mortgage assumed on property recently purchased 300,000 00 Ceskin &
Other Assets not included in the foregoing aiaaa e e Spa e & 91,486 56

$245,364,398 64
—
B. E. WALKER, President. ALEXANDER LAIRD, General Manager,

the Bank Act, 1913, we report as follows:
Office and with the certified returns from
have required, and we are of the opinion that the

5 he powers of the Bank.
representing the investments of the Bank at its chief office and
tion at 30th November and found that they were in

d correct view of the state of the
us, and as shown by the books of

T. HARRY WEBB, C.A.,
of Webb, Read, Hegan, Callingham & Co.

JAMES MARWICK, C.A.,
of Marwick, Mitchell, Peat & 1Co.

Auditors,
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Members of Bars, Saskatchewan, Ontario, Manitoba and Alberta

ACHESON, DURIE & WAKELING

Barristers and Solicitors
HERBERT AcHESON C. L. Durig, B.A. B. M. WAKELING
Central Chambers, SASKATOON, Canada

Solicitors for Bank of Hamilton, Great West Permanent Loan Co., etec.

H. W. BALDWIN, C.A. WILLIAM DOW, F.S.A.A., C.A.
BLYTHE, BALDWIN & DOW
Chartered Accountants, Auditors, Trustees, Secretaries, &c.

Jackson Block, Jasper Ave, E., Edmonton, Alta.

British Office: 45 West Nile St.. Glasgow, Scotland
Cable Address: " Baldow, Edmonton,” Western Union Tel, Code.

Balfour, Martin, Casey & Co.

BARRISTERS, SOLICITORS, NOTARIES, ETC.
Offices, 105 to 110 Darke Block .. REGINA, Canada

Solicitors for Bank of Montreal
Cable Address, " Balfour.’* Code, Western Union

CLARKSON, GORDON & DILWORTH

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Merchants Bank Building, 15 Wellington Street West, TOrRONTO

B. R. C. Clarkson, G. T. Clarkson,
H. D. Lockhart Gordon. R. J. Dilworth,
Established 1864

Tiotondas

Z.A. LASH, K.C. W. H. BLAKE, K.C.

A.W.ANBLIN, K.C.
WALTER GOW. MILLER LASH, OGLYN OSLER. R.C.M. CASSELS.
M. C. CAMERON,

GEORGE H. CASSELS, J.FLLASH,

S 6. CROWELL. A G.G8ILMOUR.

General Solicitors for:
THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Erc., E1c.

CHARLES D. CORBOULD

CHARTERED ACCOUNTANT & AUDITOR,
Ontario & Manitoba.

806 Sterling Bank Bldg, s oiie Winnipeg

W. H. CROSS, F.C.A. J. H. MENZIES, F.C.A,
Toronto Winnipeg

CROSS and MENZIES

Chartered Accountants
(Succeeding Clarkson, Cross & Menzies)

Bank of Nova Scotia Bullding

WINNIPEG

Lougheed, Bennett, McLaws & Co,

. CALGARY, ALTA.,
BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for :

The Bank of Montreal, the Canadian Bank of
Commerce, The Merchants Bank of Canada,
The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insur-
ance Co., The Hudson’s Bay Co., The Massey-
Harris Co., Limited.

A. A. M. DALE

CHARTERED ACCOUNTANT
WEYBURN SASK.

EDWARDS, MORGAN @ Co.
CHAKTERED ACCOUNTANTS
Imperial Life Building. 20 Victoria Street
502 Maclean Block, Eighth Avenue W.
710 London Building, Pender St, W,
702 Blectric Railway Building, Notre Dame Avenue
201 Royal Trust Building, St. James Street "
George Bdwards, F.C.A, Arthur H. Bdwards, F.C.A.
W. Pomeroy Morgan W. H. Thompson
T Cresswell Parkin. F.C.A. H. Percival Rdwards

TORONTO, Ont.
CALGARY. Alta.
VANCOUVER,B.C.
WINNIPEG, Man.
MONTREAL, Que.

‘BICKNELL, BAIN, MACDONELL & GORDON

Barristers, Solicitors, &c. Lumsden Building, Toronto

James Bicknell, K.C., Alfred Bicknell, James W.
Bain, K.C., A. McLean Macdonell, K.C., M. L,
Gordon, Henry C. Fowler, H. E. McKitrick, D. A.
MacRae
General Solicitors for Imperial Bank of Canada.

Counsel for Canadian Bankers’ Association.

FALLS, CHAMBERS & CO.

A, F, FALLS, C.A. N. G. CHAMBERS, C.A. (Scot.)
Chartered Accountants

507 STANDARD BANK BLDG. TORONTO
A. F. FaLLs C.A.,

CHATHAM, ONT. PHONE MAIN 7125

J. EDWARD CALDWELL WALTER MILLS

CALDWELL & GOVIPANY

Barristers, Solicitors, ete.
Offices - - DOMINION BANK BUILDING
MOOSE JAW, Sask,

A. W. GOLDIE

CHARTERED ACCOUNTANT AND AUDITOR

Late City Treasurer of Regina. Liquidations and Assign-
ments, Estates Handled, Municipal Audits,

1818 Scarth Street - Regina
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The Northern Crown Bank

Report of the Proceedings of the Ninth Annual General Meeting of Shareholders

Held at the Banking House, Winnipeg, on Wednesday, 16th December, 1914.

The Ninth Annual General Meeting of the Shareholders of the
Northern Crown Bank was held at the Banking House, Winnipeg, on
Wednesday, 16th December, 1914, at 12 o’clock noon., A large repre-
sentation of shareholders was present.

.~ It was moved by Mr. John Stovel, seconded by Mr. H. T. Cham-
pion, that the President, Sir D. H. McMillan, K.C.M.G., take the chair.
The following Report was then read by the General Manager, who

acted as secretary:
THE REPORT

The Directors of the Northern Crown Bank beg to submit to the
Sha.reholders, the Ninth Annual Report, showing the result of the bank’'s
business for the year ended 30th November, 1914, together with the
usual Statements of Assets and Liabilities as at that date.

PROFIT AND LOSS ACCOUNT
The balance at.Credit of Profit and Loss Account on 30th
November, 1913, was (less unmatured interest)......... $ 77,276.20
Net Profits for the year ended 30th November, 1914, after
deducting expenses of management, payment of taxes, and
making necessary provision for interest due to depositors. 201,289.23
HINRSIETYoN from Rast ACCOMNY .........ccovcensvosnonns 200,000.00

$478,565.43
Appropriated as follows:

Dividend No. 15 at 6 per cent. per annum, pay-

ot Ry T G e T R e $ 84,874.62
Dividend No. 16 at 6 per cent. per annum, pay-

able 2nd December, 1914 ...........c000nn. 85,422.,74
Reserved for Bad and Doubtful Debts ......... 117,475.14
Reserved for depreciation in Stocks and Bonds.. 56,000.00
Additional reserve for rebate of interest (mak-

ing total $55,000) ........ IR RO o
Transferred to Pension Fund ..... e
Transferred to Contingent Account

0
$463,772.50

Balance carried forward at Credit of Profit and Loss
A R SR O R SRS 0 W met AT, D $ 14,792.93

D. H. McMILLAN, President. R. CAMPBELL, General Manager,

LIABILITIES
Lt T T G R RS S S RS e LS $ 2,852,828.68
TR e e ey B Sl e o 10 O al o e S e ke ol ) b 150,000.00
Fat e T R T T T R R SO G M SO 14,792.98
Dividends Declared and Unpaid ............c00veue.nn £6,369.40
$ 3,103,991.01
Notes of the Bank in Circulation........ $ 2,861,121.50
Deposits not bearing Interest ........... 4,020,081.16
Deposits bearing Interest, including inter-
est accrued to date of statement....... 8,774,981.13
Balances due to other Banks in Canada. .. ,006.01
Acceptances under Letters of Credit...... 38,007.00
Liabilities not included in the foregoing. . 5765.4

1
$15,195,772.21
$18,299,768.22

ASSETS
Current Coin held by the Bank . ... . c.ovseusaail S8 881,282.87
SNRIE WOt MAIR . Dol s sini e dneTelhone Ak e e s 1,078,943.25
OB OF / OLNEr BANKS oo ivenss pnoivive s ssnslosbnnanss 227,141.00
$1,637,347.12
Cheques on other Banks ............... $ 1,360,650.88
Balances due by other Banks in Canada... 1,695,404.80

Balances due by Banks and Banking Cor-

respondents elsewhere than in Canada. . 298,209.63
Dominion and Provincial Government Se-

curities, not exceeding market value... 62,325.00
Canadian Municipal Securities and British,

Foreign and Colonial Public Securities

other than Canadlan .........oeveens 115,728.06
Railway and other Bonds, Debentures and '

Stocks not exceeding market value..... 281,021.15
Call and Short (not exceeding thirty days)

Loans in Canada on Bonds, Debentures

PUTOER TN e S e A R 110,550.00

$ 3,923,889.51

$ 5,661,236.63
Other Current T.oans and Discounts in

Canada (less Rebate of Interest)...... $10,129,371.39
Capital Stock and Bonds in Subsidiary
Company holding Bank Premises ...... 1,260,000.00

Lisbilities of Customers under Letters of,

Oredit - as per contra ...........e0ce 38,007.00
Real Estate other than Bank Premises. ... 50,031.87
Mortgages on Real Estate sold by the Bank 97.092.59
Overdue Debts, estimated loss provided for 620,004.00
Bank Premises (fittings, furniture and fix-

tures) at not more than cost, less

amounts written off . .... .....e0avan 375,490.97
Deponsit with the Minister for the purpose

of the Circulation Fund............... 116,000.00

Other Assets not included in the foregoing 62,628.77

$12,738,526.59
$18,299,763.22

D. H. McMILLAN, President. R. CAMPBELL, General Manager

TO THE SHAREHOLDERS OF THE NORTHERN CROWN BANK

In accordance with the provisions of sub-sections 19 and 20 of
section 56 of The Bank Act, I report as follows:

I have audited the Balance Sheet with the books at the Head
Office and the certified returns from the Branches.

I have obtained all the information and explanations that I have
required and am of the opinion that the transactions of the Bank, which
have come under my notice, have been within the powers of the Bank,

I have checked the cash and verified the securities representing
the investments of the Bank at its offices in Winnipeg, Vancouver and
Toronto at a date other than and in addition to the verification of
November 30th, and find that they are in agreement with the entries
in regard thereto in the books of the Bank.

In my opinion, the Balance Sheet is properly drawn up so as to
exhibit a true and correct view of the state of the Bank's affairs,
according to the best of my information and the explanations given to
me, and as shown by the books of the Bank,

D. DEWAR, C.A.

(Of the firm of Marwick, Mitchell, Peat & Co.)
Auditor,

Since the last Annual Meeting, a branch has been opened at Ste.
Rose de Lac, Man. and branches have been closed at Oak Bay Junction
(Vietoria, B.C.) and Wolseley, Sask.

All the branches of the Bank, including Head Office, have been
inspected during the year, except a few unimportant ones, which are
now being inspected. .

The statement bears for the first time the certificate of Mr.
Douglas Dewar, of the firm of Marwick, Mitchell, Peat & Co., the
auditor appointed by the Shareholders at the last Annual Meeting, as
called for by the new Act. He is eligible for re-election. The liquid
assets of the Bank continue to be maintained at a satisfactory figure.

The usual dividend of 6 per cent. has been paid to Shareholders.

In moving the adoption of the Report, Sir D. H. MedMillan, the
President, said in part as follows:

We meet again this year under most unusual conditions—conditions
which are world-wide. The financial world is facing a situation which
has seldom been paralleled in history.

Under these conditions it is not to be expected that we can come
to you with as favorable a statement as it has been our good fortune
to do in previous years. At the same time, I am glad to say that the
Bank has passed through the trying conditions which preceded the
actual breaking of the present war, and the critical situation which
has since obtained, with credit.

The Profits for the year are disappointing, as compared with pre-
vious years, but this is due to causes largely beyond our control. The
extreme financial stringency which existed prior to the war was accent-
uated by the breaking out of hostilities, and we have naturally not
escaped the influences which have affected the financial and business
interests throughout the whole world. It has been necessary to main-
tain our reserves at a high figure, but this cannot be done without sacri-
ficing profits. For the past two months, our Cash Reserves and Bal-
ances with Correspondents have been between $3,000,000 and $4,000,000,
and now stand at $3,500,000. Our Quick Assets are $5,561,236.

The restriction of trade brought about by the conditions I have
mentioned, the cessation of the flow into this country of British ang
foreign money for investment, the very early marketing of the West’s
crop, upon which we so largely depend for our profits, the consequent
paying off of loans almost a month earlier than usual, combined with
the crop failure through drought in certain districts, have all con-
tributed to a result which was unforeseen.

This year the call money outlet was also closed to us, and we had
to keep the surplus funds reserved for the redemption of our ecircula-
tion, on deposit with our Correspondents and Agents at unremunerative
rates.

A policy of rigid economy will be necessary to offset these con-
ditions, which we trust will not be of long duration.

In order to place the affairs of the Bank in a position to ade-
quately meet a longer continuance of present conditions than we antici-
pate, your Directors have deemed it prudent to take $200,000 from the
Bank’s Rest Account, which has been applied in wiping off $117,000 of
loans which have hitherto been regarded as possibly recoverable, but
which now appear to be of so doubtful a nature as to make it unwise
to depend any longer upon their realization; also $56,000 for deprecia-
tion in Bonds and Stocks caused by the present world-wide financial
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conditions. It is hoped, and expected, that a considerable portion of
these appropriations may eventually be recovered. $100,000 has also
been carried to Contingent Account from Profit and Loss, to provide
for possible future emergencies.

Our poliey will be to keep the liquid assets of the Bank strong,
rather than to strive after large profits during the unsettled conditions
through which we are passing.

In the West the favorable weather of the fall of 1914 has enabled
the farmers to prepare a largely increased acreage for cultivation, and
this, with the prospect of high prices for grain and farm products
next year, and the continued advance in mixed farming justifies us in
our expectation of renewed prosperity throughout Western Canada, in
which the Bank will certainly participate.

The belief has recently been publicly expressed by men high in the
financial and business world, that Western Canada is in a sound posi-
tion, and I strongly concur in their views. If there is any ecountry in
the world which is in a position to take advantage of the present demand
at high prices for farm produets of all kinds, it is Western Canada,

In seconding the adoption of the report, Mr. J. H. Ashdown said:

In rising to second the adoption of the report, it is not necessary
to say much. I regret the absence of the Vice-President, , who would
have made this motion—he is absent in the West.

The bad and doubtful debts are the result of an accumulation of
the past. I suppose anyone in business here understands the difficulties
~f commercial life in this respect. There are accounts originated in
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1911 and 1912 or an earlier date, which were supposed to be perfectly
good, but owing to the change in circumstances, have proved to be
otherwise,

Anyone in business or connected with an incorporated company or
financial institution that requires a dividend, understands the difficulty,
in times like the present, of putting a statement before the shareholders
that will provide for a dividend. As far as the Bank is concerned,
there will be strict economy to meet the situation.

The Northern Crown Bank has been enterprising in opening new
branches, and they were justified as the country was situated a few
years ago, but some of these branches may not be justified to-day,
and a meeting of the Directors is to be held to consider this question,
and put it into proper shape.

The audit of the Bank has been a strict one. The amendment of
the Bank Act, which was carried through about twelve months ago, and
under the provisions of which the banks have been regulated, is strict.

On motion of Mr. Alex. Reid, Mr, Douglas Dewar, of the firm of
Marwick, Mitchell, Peat & Co., was re-elected auditor.

The election of Directors for the ensuing year was then proceeded
with, resulting in the following gentlemen being elected: J. H. Ashdown,
Sir D. ©. Cameron, A, McT, Campbell, H. T. Champion, W. J. Christie,
Sir D. H. MeMillan, Capt. Wm, Robinson, John Stovel. )

At a subsequent meeting of the Board of Directors, Sir D. H.
MceMillan, K.OM.G., was re-clected President, and Capt. Wm. Robinson
Vice-President.

W. W. GOULD,

CHARTERED ACCOUNTANT
614 Tegler Building, Edmonton, Alta.

WINNIPEG and NEW YORK CITY

Hubert Reade & Company

Chartered Accountants
407-408 Quebec Bank Building

TeLerHoNE Main 191

Winnipeg

ESTABLISHED 1882

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

WINNIPEG e 508-9 Electric Railway Chambers

W. A. Henderson & Co.

LETHBRIDGE, ALTA, e

Acadia Block
MEDICINE HAT, ALTA. 402 Huciavnl: lek
W. A. HENDERSON

A. E. Gisson J. D. Rem BasiL Jones

RONALD, GRIGGS & CO.
RONALD, MERRETT, GRIGGS & CO.

Auditors, Trustees, Liquidators

WINNIPEG  SASKATOON MoOsE? Jaw

Lonpon, Eng.

Established 1857
JENKINS & HARDY
Chartered Accountants, Trustees.

154 TORONTO STREET TORONTO
52 CANADA LIFE BUILDING .... MONTREAL

JOHN B. WATSON

CHARTERED ACCOUNTANT AND AUDITOR
Official Assignee for the Judicial District of Calgary

CALGARY - ALBERTA

G. S. LAING F. C. S. TURNER WILLIAM GRAY

LAING and TURNER

Chartered Accountants

McCallum Hill Block,
RECINA

Trust and Loan Building,
WINNIPEG

Rutherford Williamson & Co.

Chartered Accountants Trustees and Ligquidators
86 Adelalde Street East, Toronto
CORRESPONDENTS iCable Address—''WILLCO."

Crehan, Martin & Co.,

P.O. BOX 1182,
VANCOUVER, B.C,

GEO. 0. MERSON & COMPANY
CHARTERED ACCOUNTANTS

16 King Street West, Toronto

Telephone
Main 7014

WILSON & PERRY

Accountants, Auditors, Assignees and Liquidators,
Special Collection Dept.
J- C. WiLson F. L. PERRY

Suite 9, 336 Hastings St. W., Vancouver, B. C.

D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

J. G. G. KERRY W. G. CHACE N. R. GIBSON

KERRY & CITACE, LIMITED
ENGINEERS
Associates A. L. MUDGE A. L. MIEVILLE
Steam and Hydro-Electric Devel ts. St and
Blectric Railways. Irrigation and Water Supply

TORONTO AND WINNIPEG
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WEEKLY STATISTICAL RECORD

being closed) and the immigration statistics,

Money Market Reports

Wholesale and Retail Prices
Building Permits

Dominion Government Savings Banks

Post Office Savings Banks

Dominion Government Revenue

Trade of Canada

Chartered Banks' Latest Statement

As conditions are more nearly approaching normal, and confidence is being restored in financial centres, The Monetary Times is
able to resume the publication of its Weekly Statistical Record, with the exception of stock exchange figures (the exchanges still
which the Dominion Government is not issuing.

DOMINION SAVINGS BANKS

POST OFFICE SAVINGS BANKS

A : ; DR. OCTOBER, 1914 Cr
Deposits Total Withdraw-|Balance on
BANK for D o it als for 30th Nov., -
Nov., 1914 | DePOSIts | Nov., 1914 1914, $ cts e
BALANCE in hands of the Minister w i
P Sl Coter OISV A SR T A I e Bent.. 1014, (40,05,960.71]| the ATy durink! 1 065,86.57
anitoba :— ; e al - g Al O R
WINNIPEeE .. ovvsssannenrerenss 4,704.00 5%4,822.28 15,728.33|  569,033.95 DrposITS in the Post Office Sav-
G bian ool ings Bank during month....... 899,355.42
refes olumota :— P T |
b SR 00| 1,127.765.80|  25,696.60] 1,102,069.20 ks B itk Tt
Pré Bd d Island ernm%nt Savings Bank during
v nd : i
T et v o er ek 97.445.00) 1,872,001.37|  31,421.80| 1,840,579.57 oo
¥ . s ?RINCIPAL.........
ew rUNSWICR ! X " NTEREST accrued
........ Cab AR AR 2,451.00 278.83¢.07 2,342.64| 276,493.43 £ 1 :
Bmwamte o kel ¢ SHUS AN KBIOLILN 86.171,87| 5.484,663.03 vl Sl RSB b
NoAva Sco;nia —_ : % ;
A L Ty 6 1| W X ) B el ICTERRES rANSFERS from the Post Offi
8,001.28)  367,785.91 ﬁ@viggs Bank of the United
A RAREIN GG [P S e el el afieerrineatan ingdom to the Post Office
513.00 149,760 04 596,68 '149,163.3¢ : ’
M!uﬂ\ ‘55-98“5-7& g %bgg‘i : :ﬁ?%&;g Savings Bank of Canada...... 10,482.65
19,969 92| 2.478,~82.1 31,745 83| 2.447, 1 :
V300 k7| 656295  .877.39  242,685.56 ":2::\,'&’;“;',‘,‘;dm‘;':ie[’;':‘i’:;tig';
1,792.00| 4i1 034.79 5,106.54| 405,978.25 on 31st March, 1914 (estimate)|............
........ B0 08,733 65, 598,061 9%.135.65 B - :
ga0i o0l “ationi]; " pdrell migeises || wersser allowed to Denosicary sl e e
760.00] 104, 146.50) 2,948.61|  101,148.29 on accounts during counts = on  3lst
WAIIACE. « - oovsasronnsnssnsees: 1,00 0v]  134,083.52 40657 133.676.95 monthu..s « covedeasasannnnes 8,194.65/| . Oct.. 1914........... 39,048,715.46
TOtAlS..conesoassosassnsres 192,“2'54.40 13,773,360 77 216,316.08(13 557,014.69
41,014,002.43 41,014,002.43
GOVERNMENT FINANCE MONEY MARKETS
R e e b )
PUBLIC DEBT 1914 REVENUE AND EXPENDITURE ON AC- Total to 30th Messrs. Glazebrook and Cronyn, exchange
Lumu‘rms- A e couNT oF CONSOLIDATED FUKD Nov., 1914 and bond brokers, Toronto, report exchange
Papable In CRaada. s isssssunerd o TTA00 S5 REVENUE— i e | rates as follows:—
P yable in Bngland .......ooe vv..| 320,120.2038 18 B;':ztoms 14'35'2‘»‘03 15 Between banks
Tempnrary ANS. oo R 20,673 g}q.{ 32 o ;s(t;i’ﬁ..- I AR S AT RS 7‘8‘35‘(‘){1 26 ‘ .
B .k Circul'n Redemp. Fund ..... 527,524 530St OILCE o- cnpe s dseenes cesraienes ,000 00 | Buyers. Sellers. Counter.
Dominion Notes. ... T 166 449600 03 Public Works, Railways & Canals 2.631,72‘5 32 N. Y. funds 1% pm 3% pm 1%
S wings Banks 53,165,510 34 Miscellaneous .ocoreesrvveenies .615}88 25 Mot fohd e ot : s o
Trust Bunds.... 10,073,383 090 G L. 1unds 10C. dis. par. % to %
et 2048 20 gl o in o oms Lo 90.168.002 68 Sterling—
M scel. and Banking e “1__1 EXPENDITUKE  «cooet S dh e s N 75,708,627 60 Do. demaNd 4.88 4.89 4.91
P S D st 627,152,216 03 Cable transfers 4.89 4.90 4.2
e s T Rates in New York: Actual  Posted.
[nvostments—Sinking Funds ... 0918211 W1|—— - Sterling—do. demand .... 4.853%
Oher InVeStMENtS. .sveressrsnnses 118130681 43|Public Works, Railways & Canals. 26,432,179 86 Bank of England rate, 5 per cent
P ovince ACCOUNES «oovveresnsiec s 2.906.327 Y|Railway Subsidies .....coeerersees 1,799,754 04 London, December 22.—M Y
Miscel. and Banking Accounts .... 131,933,744 43 Di ’ . oney, 1% per cent.
Ml iscount rates, short and three months bills,
Total ASSetS ..eeveeecrerreces 262,308,968 73 2 13-16 to 27 per cent,
Total Net Debt 30th gov W ﬁégﬁ%ﬂ (3;3 A el T e
Totnl Net Debt 31st Oct.......| 352673
oo : T 5 The London Stock Exchange will reopen
.............. 167, L s S i 231, : b 5
Increase of Debt ota uring the first week in January, it is said,

Get ready some good resolutions for next week, based
on the principle that it never helps to lose faith.

«1f there is one lesson of history that is uqmistakab!e,
it is that national strength lies very near the soil.”’—Daniel
Webster.

Because an overdue economic _readj.ustment and an over-
due war hit us both at the same time, 1S DO reason to forget
- what it is like to be a man.

for trading, under heavy restrictions.

Don’t blame the war,

torium.

Look nearer home.
Nobody loves a thin man, either, if he’s a pessimist.

Hon. W, J. Bowser has stated that the British Columbia
government proposed at the coming session of the provincial
legislature to pass legislation providing for a limited mora-

It will apply only to overdue real estate payment.

It is not the government’s intention to interfere with ordinary

contracts.
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i & TORONTO PAPER MFG. CO., LTD.
British Co lumbia e

Contains 252,800,000 acres of rich farm and fruit lands, ENGINE SIZED TUB BIZED e
nta .

i hich railroads now WHITE AND coLomrep WRITINGS, BONDS, LEDGERS
ber, mineral and coal lands, whic 5 .
f,':;‘;dfng will open up to settlers and investors. n. P &80 BOOK, LITHO, ENVELOPE anp COVERS

Mg Brit:zgig:lumbi&é%vaﬁm:%%}:adS‘Bn- oo s For Sale by all Wholesalers
te“N%Ol‘;ds(‘ib‘i’:ttggvglolotl, townsite subdivisions or farm,
g!lnber mineral, coal lands and water powers, wholesale
or reta'il. 4
t card will bring you
Your name and address on 2 pos ;
ion FREE ! l
valuable informnhowanTB ok e P c a n tl e e n c y
l R sources Security Company' Limited Reports, Reference Book and Collection Service
Natura e Paid-up Capital $250,000 Our New Revised Travellers’ Edition now ready
t Owners anda Sole Agents Fort George Townsite s By
Jain t Townsite
Sorkaire Bullding .. Vameouwver, B.C. R. G. DUN & CO., 70 Bay St., Toronto, Canada
Fifth Floor, Yor
e —
/—

JOHN MORRIS

Realty and Financial Broker

0IL LEASES. COAL AND TIMBER AREAS

Reliable Information furnished re-
ing any of above on request

gard
ADDRESS—

122 McDougall Ave., Edmonton, Alta.

i e
ppm————==E 2 i 4 B INCORPORATED 1851
. re Ins. Co. of Berlin WESTE e
Economlcal Mutual Fi BERLIN, ONTARIO AS!?R§CE comgyN Fire and Marine
OFFICE eees vees - SO SRR RET el CRAERTE) N Bl A T T TR e R L IR F R T 3,500,000, i
MEAR CASH AND SURUAL SYSTB]?SK $26,000,000 t;:::'n paid since organization ........ o .57.000.000.2‘(;=a
AsseTs, $600,000 AMOUNT g;o 0(’)0 ! i Head Offices TORONTO, Ont
AL ASSETS . 1T, ) et . 5
e s ) D:P[(.’:No. W. H. SCHMALZ, W. R. BROCK, W. B. MEIKLE, C. C. FOSTER,
JOHN FENNELL, vai;;eqi?re;ident Mgr.-Secretary President Vice-President and General Manager Secretary
president
S S
el (FIRE)
MERICAN FIRE INSU RANGE COMPANY BRITISH CROWN ASSURANCE
- Corporation, Limited
INELL-H UTHERFORD, General Manager. OF GLASGOW, SCOTLAND
J W E s FOR AGENCIES THROUGHOUT The Right Hon. J. Parker Smith, Pres.  D. W. Maclennan, Gen. Mgr.
APPLICATIO’!:(:E OF ONTARIO ARE INVITED § Head Office Canadian ABréngt‘::slAson%lsafﬂANK BLDG., TORONTO
TH‘:_OPROV: 61«65 Adelaide Street East Liberal Contracts to Ag:nts in U'nrepre“uee:lted Districts
TORON
Mutual Fire Insurance Co. CALEDONIAN INSURANCE COMPANY
Water'OO ESTABLISHED V.: Aljsgl.tl.oo. Ont. The Oldest Scottish Fire Office
mesd Office . T . 00000 S e e
al Assets 318t DECSE 0 Ontario, over - S - MUNTZ & BEATTY, Resident Agent
Total AS: torce in Wester GE DIEBEL, Vice-President. ’ £ 8
Policies ";UDB president. gﬁgSUR FOSTER, Inspector. Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67
WM. S GHT, Manager-
FRANK HAI
NION & ROCK 'NSURAN‘,E,EMC;?&' Limited The Northern Assurance Company, Ltd,
THE \} EONDON Over 312.500..’&%'-'00 inv:zted in Canada of London, EI’IO.
: ,c:el:l 148-°°°'°°3'OXCCIDBNT B'?,%frsﬂﬁﬁeg‘t"“m" CANADIAN BRANCH, 88 NOTRE DAME ST. WEsST, MONTREAL
Assets “;;{ﬁ:!!:: oﬂlc:pr:;m“ towns in Canada. @ Accumulated Funds ...... sesssnuvnae asves cansas: 341,285,000
Aﬂl ts wanted clln : J. E. E. DI_CK;O ’ & Applications for Agencies solicited in unrepresented districts.
w. D. Aiken, Superintenc® rtment Canadian Manag G. E. MosErLY, Supt. B. P. PEARSON, Agt. RoBT. W. TYRE. Man. for Can.
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INDEX NUMBERS, BY GROUPS, OF
COMMODITIES

(DEPARTMENT OF LABOUR FIGURES)

INDEX NUMBERS
¥

; Oct. Sep. Oct.
o 1914 1914 1213

I GRrAINs AND FODDERS:

Grains, ONtArio. .. .oooveenrianionn crnnnnnn 6| 166.6 | 169.7 | 138.1
e T TR B o o T S A O 44« 157.0 | 157.0 | 116.5
Fodder. ....covevvons catsensssvinnevsen 5 175.1 181.4 155.8
L L e SR R e L 15| 166.9 | 170.2 138.0
{1. ANIMALS AND MEAT!
Cattleand beef........... ! I 8l 2229 235.8 | 198.3
Hogs and hog products.. 6| 175.4 | 184.8 | 181
Sheep and mutton .. v 3| '148.9 | 154.2 | 132.8
Poultryee..ooeienns 21 255.0| 255.0 | 201.2
BT : 17 196.8 | 206.0 179.4
] 28 ’
QII. DAIRY PRODUCTS . ... cvcusnsesssnnsnaasires 4 9| °165.0 | 149.9 | 161.8
IV. Fisu:
Prepared fish .t ... .cvveiiaiiiiainianins woes 8| 151.3| 151.3 | 141.6
Presh fish.....cocvveiierinisnsliasensinnesion '8 164.5 | 164.5 160.7
Al v iiniens amiis o aphebs soicallhigy o » 9| 185.7 155.7 148.0
V. OrHEr Foops: 3
(A) Fruits and vegetables
Fresh fruits, Native. .. st .ot iviniceiveee &l g1 19.3| 8.1
Fresh fruits, foreign.. .. vieernrenase 3 81.1 90.8 ?
Dried fruits............. 4|7326.1| 133.8| 115
Fresh vegetables . ... 3| 135.4 | 165.2 | 144.2
Canned vegetables .. 6, 101.2| 103.0 | 1.1
Al i dniin o G55 ale v ¥ P A 20 108.4 119.1 112.2
(8) Miscellarieous grocéries and provisions. :
BreadstuffS::. cve. coodasonaons O e 107 134.1 | 144.6 | 123.1
Tea, coffee, etc. sy 4 1:8.9 118.9 109.7
Sugar, etc.. .. 6| 120.5| 119.0 | 110.4
Condiments. 51 121.8 | 188.0 [ 102.5
All....\ 9251 :124.9 133.0 | 113.8
V1. TEXTILES :
Woollens 5| 147.3| 147.3 | 136.6
COttoNS «v v covecsanraionres 4| 127.6 | 121.5 | 160.4
Silks...... 3 90.3 93.0 100.2
Jutes ... ..ooeo 2| 235.4 | 239.4| 27.5
Flax products 4] 119.8| 119.8 | 114.6
Oilcloths 2|, 104.6 104.6 104.7
80 | 133.8 | 134.6 | 137.4

vil. Hipes, LEATHER, BOOTS AND SHOES
Hides and tallow-,

VIIl. METALS AND IMPLEMENTS

Tron and steel .......coooeeniiins canenn 11 99.3 99.3 | 101.7
Other metals 13| 128.56 | 143.3 | 180.2
10| 106.9 | 106.9 | 105.6
34| 112.3| 118.0| 118.8
6| 119.7| 120.5 | 134.6
1 .6 92.6 92.2
10 { 108.9 | 109.3 | 117.6
X. BUILDING MATERIALS:
LUmDBer ..o saencorsiaranase RO E e 14| 174.8| 182.8 | 184.5
Miscellaneous materials .........cocooaiinns 90 | 109.5 | 109.8 | 113.5
Paints. oils and Glass. . c.iiviiiiiiiiiiinn 14| 142.8| 143.8 | 144.2
R T s G N P PR 48 | 140.3 | 141.0 | 143.3
K1. HousE FURNISHINGS :
FUurNiture ....eeeee scccsrrenionccance coans 6 146.6 146.6 147.2
Crockery and glassware.....  ...... b 4| 138.2| 130.9 | 130.4
Table cutlery .. .c.ovvvesemnss 2 ) 76.6 76.6 72.4
Kitchen furnishings.... 4] 12341 123.4 | 124.8
¥ P TR e I R e 16 | 130.0 28.1 | 128.1
XI1. DRUGS AND CHEMICALS. . vateraves sansrnase 16| 139.3| 128.0 | 112.4
XIII. MISCELLANEOUS |
WES «overesesnssonstenntine s iesesennns 4| 208.6| 203.6 247.9
Liguors and tobacco. 6| 136.8 | 143.2 | 136.2
Sundries........... 7( 107.7 | 109.0 | 111.8
.................................... 17 | 141.7 | 144.5.| 152.4
All commMOdities. .. ..oovnereerariaieiriaiias caian

267’1 139.0 | 140.7 | 134.6

Volume 53.

BUILDING PERMITS
COMPARED

(DEPARTMENT OF LABOUR FIGURES)

OCTOBER OCTOBER
INCREASE
1914 1913
Nova ScoTIA © $ F:3 8
Sydney....... 12,4975 11,975
Halifax . 163,500 97,740*
New BRUNSWICK:
B AJORI g e swnv e onaie ke g ghiia 3,650 835,200 L6850
Moncton... 5,700 5,580 120
QUEBEC:
QUEDEC. . v+ s e cvsarasiansssvuneedanuas 61,627 253,135 191,310*
Three Rivers.. 206, 1 50 20,200 175,950
Maisonneuve .... 140,140 173,700 33, 5H0%
Montreal....... 702910 | 5613975 | 4.911,065%
WeESEMOUNE . oot vuveeinans oranrescoes 4,290 205,590 0 ,300%
Lachine..... 7.130 3185 24,415
ONTARIO :
OLERWR aiavsonsssngessponss 105,600 311,100 201,41 0%
Smith’s Falls.. ..... 5,500 6,150 65(*
Kingston...oceevunaans 12,042 76,350 64 308*
Bellsville s S oI Z 3,00 119,400 1163 9‘
Peterborough ....... 6,580 29,985 23,49
TOFORED - o alt xims : 814,163 1,987,627 1,172,559*
St. Catharines . g 33,701 96,865 63.104%
Welland.......o0.. % 5,115 61,554 16, 3BG*
Hamilton. i 250,300 33»,700 1R 400*
Brantford. 16,306 83,350 66,995%
Galt..... 16,700 40,t 95 23 ,945*
Preston . 4,570 75,500 70,920%
Guelph . 14,105, 9,050 5,055
Berlin.... 8.551 60,125 51,615
Woodstock 5,340 7,201 1,86:%
Stratford . 20,800 19,905 895
London..... 4$49,750 165,716 65,£06%
St. THOMAS .. vvuoeeees o svssssases 6,610 9,612 3,002%
ChatMAmM s, it s aiv s inse o sinsnaalpoginn e o 7,400 5,900 1,600%
WANASOE + v vevins tovsiosanssassarion 30,326 120,000 89,675%
Owen SoUNd.c.iu . voyeonoasbosssonsses 500 6,500 6,000%
NOPER BRYess s roenorssinson wyosansiosss 2,800 32,825 . 30,025
BUADUNY . Coien v wnissiswummsions donrinss 4,800 38,700 32,900
Port Arthur. . ......co.ooeaee 14,180 69,510 53,330%
MANITOBA : S
WADDADOBs < ¢ v oe avnsnnssmnsesrabsasnns 100,1°0 1.3263 0 1,225,151 *
St. Boniface. ... covoveressnecisnies 10,788 34,230 28 449
DRUPHIN L aismabioscnes amapevi wiidney 3000 17,800 14,00
SASKATCHEWAN :
e R R S R e Y 26,325 395,300 358,975%
MOOSEIAW .« v v ensrsnsinase sonnsesinens 8,600 61,275 55,075°
Weybte. . oveerunesinamianneecens 2,05 1,550 15.500%
Prince Albert.. . iiiiviliiasreesonais 9,135 37,100 27 965%
Swift Current. ... ..oeeersersneneiin. 113,850 25,982 7,868
ALBERTA :
Medicine Hate...coovees voes cenn wnnnn 4,515 296,360 291,825¢
Edmonton. . 323,200 516,425 223,725*
Red Deer 3,850 5,526 1.675%
Lethbridge. 4,105 £5,600 21 3v6%
F P R A i SO s Nil 5,000 5,000%
BritisH COLUMBIA®
Nelson .......... 250 3,850 3,600%
Vernon 200 7,640 7.340%
Kelowna Nil 6,300 - L300
Kamloops ...... 7,325 34,750 27,425¢
New Westminste: 63,042 105,205 42,163%
vancouver ...... 55,747 174,200 118,453*
South Vancouver. 11,260 36,750 25,1908
North Vancouver 900 5,710 4.810%
Victoria..... sy 9,875 159,060 60,196%
Oak Bay.. 2,200 f 20,500*

* RFive commodities off the market, fruits, vegetables, etc.

*Decrease

SUDBURY NICKEL OUTPUT
; The following statement has been issued by Mr. Am-
brose Monell, president of the lnternational Nickel Com-
pany :—

“In view of the widespread comment in theé Canadian
daily and technical press as to the destination of shipments
of nickel made and being made by the International Nickel
Company and obtained from material of Canadian origin, as
well as the references to a European controlling influence in
its affairs, the company begs to submit to the Canadian pub-
lic the following statements of facts:—

(1) There is absolutely no influence exerted in the con-
.duct of the affairs of the company or of any of its subsidiaries
by any European steel manufacturing or similar industry,

nor by any individual connected with them, nor by anyone
in European financial circles.

¢(2) Full information as to the destination of shipments
of nickel made by the company has been in the possession of
the Dominion authorities since the outbreak of the European
war, and they are currently kept cognizant of all exports
of mickel as well as of all local shipments made by the
company.

¢(3) While recognizing that refining at the point of pro-
duction—i.e., the mines, is the ideal condition, economic
conditions, seriously affecting cost of production, have dic-
tated the present location of nickel refining ; and with the
present state of the art any material change in such economic
conditions would react in a- manner most detrimental to the
Canadian nickel industry.”’
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Canada Branch
Head Office,Montreal

DIRECTORS

M. Chevalier, Esq.

T. J. Drummond. Bsq.
Sir Alexandre Lacoste.
Wm. Molson Macpherson
Esq.

Sir Frederick Williams-
Taylor

J. Gardner Thompson
Manager.

Lewis Laing,
Assistant Manager

ESTABLISHED 1808.

Atlas Assurance Co.

Limited
OF LONDON, ENGLAND
Annual Income Exceeds ................ $ 7,600,000
Funds (excluding Capital) exceed ........ 18,800,000

The Company’s guiding principles have ever been caution and liberality.
Conservative selection of the risks accepted and Liberal Treatment
when they burn.

Agents—i.e., Real Agents who Work—wanted in unrepresented districts.
North-West Department : C. B. SANDERS, Local Manager, $16-817
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,

54 Adelaide St. East, Toronto
Head Office for Canada MONTREAL

MATTHEW C. HINSHAW, Branch Manager

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)
Head Office, TORONTO

BOARD OF DIRECTORS:
W. R. BROCK, President W. B. MEIKLE, Vice-President
ROBT. BICKERDIKE, M.P. GEO. A. MORROW
B. W. COX AUGUSTUS MYERS
H. C. COX FREDERIC NICHOLLS
D. B. HANNA JAMES KERR OSBORNE
JOHN HOSKIN, K.C.. LL.D. COL, SIR HENRY PELLATT,
ALEX. LAIRD C.V.O.
Z. A. LASH, K.C., LL.D. E. R. WOOD
W. B. MEIKLE, Managing Director E. F. GARROW, Secretary
Assets over $2,300,000.00

Losses paid since organization over $37,000,000.00

Incorporated
18833,

COMPANY <)

112 St. JAmzs STreer, MONTREAL

DIRECTORS:
J. Gardner Thompson. President and Managing Director.
Lewis Laing, VicesPresident and Secretary
M. Chevalier Esq., A. G. Dent, Esq.,
T. J. Drummond, Esa , John Emo, Esq., Sir Alexandre Lacoste,
Wm. Molson Macpherson. Bsq., J. C. Rimmer, Esq.,
Sir Frederick Williams-Taylcr.

Head Office v o

SIMPLICITY FIRST

is about as important in your life assurance as
“.Safety First,'’ because a contract that is not
simple to understand may not be safe for your
particular purpose.

The life assurance policy of the future must be
an attractive and exactly worded contract, but
above all CLEAR and SIMPLE — the new
policy standard as set by

The Sovereign Life Assurance Co.
of Winnipeg

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)
Canada Branch - e Montreal

T. L. MORRISEY, Resident Manager

North-West Branch v Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent - TORONTO

Agencies throughout the Dominion

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT iNS. CO.

Accident Insurance Sickness Insurance Plate Glass Insurance
Burglary Insurance Automobile Insurance Guarantee Bonds

The Oldest and Strongest Canadian Accident Insurarce Conm pany
Toronto Montreal Winnipeg Calgary VYancouver

SUN FIRE FOUNDED AD. 1710

THE OLDEST INSURANCE CO. IN THE WORLD
Canadian Branch Toronto

H. M. BLACKBURN, LYMAN ROOT,
Manager, Assistant Manager.

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND
Total Annual Income Total Fire Losses Paid $164,420,280
Bxceeds .......... $ 42.500.000 Deposit with Dominion
Total Funds Exceed.. 124.500.000 Government ...... 1,077,
Head Office Canadian Branch, Commercial Union Bldg., Montreal.
JAS. McGREGOR, MANAGER.
Toronto Office 49 Wellington St. East
GEO. R. HARGRAFT, General Agent for Toronto and County of York.

The LONDON ASSURANCE

Head Office Canada Branch, M{ ATREAL

Total Funds - . $20,000,000
Bstablished A.D. 1720. FIRE RISKS accepted at current rates
Toronto Agents g S. Bruce Harman, 19 Wellington St. East
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MONTH OF AUGUST
et 1918 - Five MONTHS ENDING AvugusT
: 1913
Imports Exports Imports. E i
; Xports Imports Export
o British Empire. $ $ T Imports Exports
nited ngdom .......... $ $
e R 12,905,245 | 15.639 $ $
Bertish Afri %00 omags | s | V83, 143 6LOI8S | 70626638 | 43 4!(58 607 | 71 524 838
ritis = ) 2 ! 468,
- BE| | M e ) G CRE) o
el s S 1,179 625 i :
el carssessieniaipiansassaniiasss 41,308 alTole: | Lidnare e e 1478
G Ak s G apgls | ems | CURES| wi | ulihe | wdde | el
g R R O SR 40,387 16134 298,3 678 3,456 93008 w2 | 2008772
s FHONAIRR: <o /s e e 18,867 59,967 408,71 3,314 3.305.492 457, 8| s rie 16,322
e T o s L e et o 786 "01 41,76y 306 43) 553:008 b e i
Fiji (other Oceani 432,20 289989 | 1,100, soxe 311 1 g R 200742
ceania) 989 1,199,125 340 6 4,742 3,551 280,265
Gibraitar ... 1,212 6,020 233,156 S 2803068 | Lo | L1374 | 1880082
ong Kong = 22 150 |... ¢ . 33,601 "384] Ty
el i il ol el w| wdl | BB w@ | W
New Zealand . 291,911 ssamo8 | A 34 602 57600 e
Other British B 153,000 214,140 191,595 ey 758454 | 168170 = g
ottt 1,542 ST R I 163.93) 961,039 e e G R e ey
5 S L AR R L g 971,402 | 17.764135 | 120717097 | 28 usﬁg T 7 o 058
Lo \148, 70.228.155 37,581 — :
e 81,837.682 | 51,043,135 | 82,463,171
Argentine Republic.......... 80,920
okl sl - o S O R R ' 332,309 195,703 353
Arcs and Badeir 15111 G e R e | B OMAR | M| g
Balglam... ovoscenrensers 556,114 S J b 2;?-,3 566, 294 218,041
Central American States... : \ 769 ]84 *26 2,529 848 1,663, 3 ,0 Jaioaid
CRENa aevions POLCEIR, SR 3'769 218,048 464 156 2 5}3.7'76
lé'mle .................... 3.348 108 914 23'722 111,302 12)22%
olombia......... Sy eion : S : 3,6:
guba .................... 5%63 ﬁg%g """ 477 : fgl lOd,?._i%
enmark ..... riziey 102] e 114,425 0,53
Dan. W. Indies... ... oA 512,909 66763 g
7,382 62 182,476
Dutch E. Indies.. . .... 1,105 " 10,246 201635
Dutch Guiana........ 2384 i 128 4730
Bcuador.......... Sk il o 110,77 :
; 1,153 17 40 14,798
BRYDL.... . 0o B 143 o 7.9 16,807
:"nc;x' ___________ et i o B B R T v el ) o 1%?‘1’? .............. 6.029
rench Africa.. A 1,854,315 v 26,4 7y
French West Indies...... 344 : %g.‘ - 5,283,810 33&?:3‘7&)
1,660,523 1400 80 7 2,499
1 g in 23,882 162168 200415 | L6065 | 2150040
..... 11,355 i"ggg 2.122 AT T lg%:;; vy 2 152.123
RO s | e 230 106 11°433 13,688 14,000
oo 91087 242,120 e IR 25587 | wzgss | ornant
Mexico ... 15968 mn . IR ey T 845,507 279,969
Miguelon and 8. Pierre: 1111171111 1,158 7,643 231 Y. 402,354 14,580 63,1 +1
Notherlands. ......o...ocooxeeorocoooomr ooeess 178,178 915,449 193,970 GALL(s | 1237755 45,118 5,184 i
P R e R 44,651 43,995 50,491 oot 237,755 3,328,537 998 5 65,618
P::n:ma ............... PRI 17,713 | 4 3(75-%;} 177,114 252,478 704'323 4.383‘901
Ry PR T P P LR R # VI IR S 1 D MR o vingiesny 7 T AR R e o s <) ¥
ol i Wy b, iy gogl 00 Lo BB v 36,589 11 REe T
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The Canada National
Fire Insurance Co.

Head Office, 356 MAIN ST., WINNIPEG

gt Ap 711 SUNION

Authorized Capital ......-.-ooc°

Fire Insurance Company Limited, of PARIS FRANOCE
........ 2,055,400.00 ’ ' "
Subscribed Capital .... 1’ 100’ 000.00 Capital fully subscribed, 25% paid up............ $ 2,000.000.00
Paid in Gapltal ............ s ’ ] . Fire RONAEYE PR s 5cnsinnunsisovonshosvarienish 4,919,000.00
1.495,796.00 Available Balance fromProfit and Loss Account.  206.459.00
ASBOLS i Soaae e g BT ’ # go*:al Losses paid to s_ls§9ll);cember. |} L AR 90,120,000.00
et premium income in 19183 .. ....... ... ..., 5,561.441.00
SURPLUS TO P0L|CYHOLDER8 ----- $1,305,054.00 Canadian Branch, 17 St. John Street. Montreal Manager for Canads

MauRICE FERRAND, Toronto Office, 18 Wellington St. East,
s - oA ot
Board of Directors: i Toronto Offce 8 Wel
1 ROBINSON,
pesident: CAPT. WH.
PNit:holn Bawlf, D. B. Sprague, F. H. Alexander.
W. T. Alexander.

tin,B. L. Taylor, K.C., M.P.P.,
e’ mDarke- Regina, Sir Gilbert

i i ts:
Vice-Presider i it ik

N tchings, E. D.
e Hg.CD. Lazier, F. N.

Directors :

E.S. P”,‘::,’,',;'of,l'néng.. Andrew Gray, Victoria, Jonathan Rogers, First British Insurance Company established in Canada, A.D. 1804
Parker, . . . . .
Vancouver. : Phoenix Assuran mpany, Limited
ire [nsurance Business Transacted surance (ompany,
General Fire FIRE of London, England LIFE
Investing its Funds in Canada Founded 1792
A Canadian Company 'll;gtnll ROLIORS OWeE . il L T TR S $ 90,000,000
p : ., Mar. fre losses pald. . ..oviiiiiiniiiiiiniiiniiiiiiireianainaeise 425,000-000
oOnt., Branch: 20 King St. West, Oy B, 1 CORBOLD gr Deposit with Federal Government and Investment in
Toranto, “ e Didias & Co. Canada for security of Canadian policy holders only exceed 2,500,000
ictoria, B.Co Agency: ‘ y .
3:::;:;« BC. " AW \Zgoz“_:&'iof"‘l":"o“ oL Agents wanted in both branches. Apply to
" LOUGHE ' s
Calgary, Alta. 5 A:LAN' KiLLAM, MCKAY, ALBERTA, LTD. R. MAcD. PATERSON, M
Bdmonton, Alta, S0 . Lusney & Co., L. J. B. PATERSON RUBEILS
Regina, Sas;;sk w  J.H.C. WILLOUGHBY-SUNNER Co.
Saskatoon. s L A. J. BeLL & Co., HALIPAX 100 St Francois Xavier St., Montreal, Que.
eral Ageat Nova BOSES-, L 20 R. P. CHurcH, ST. JOHN All with profit policies taken out prior to 81st December will participate
Gen" »  New Brunswick: in four full years' reversionary bonus as at 1915,

L__—__'______—_——

N e ,
Good Territory Open to Right Men THE WESTERN LIFE

d can produce applica-

how an i %
__those who know s—always ready to nego- AsSURANC]‘: ( O.

d settle policie

:':?: a\:ith men of experience, energy and Head Office ... Winnipeg
i
enthusiasm. APPLICATIONS RECEIVED DURING 2np YEAR,
UNIO land, Maine ) PN
Portland, The Company is popular on account of its lib-
presipext. HBNRI E. MORIN, SUPERVISOR eral and up-to-date Policies — and aggressive

cies in the Western Division, Province of Quebec management—making the Agents’ work easy.
Agen

Fo; s 1200 Ontario, apply to WA]‘-TBR 1. JOSEPH, Ft:)rl ptarticulars of two important positions,
an i1l Bldg., Montreal. apply to:
502 McGill
Manager: » Ontario, apply to B. J. ATKINSOR,
Ror Aunoll;; :l“‘:;::::h. T bers, 72 Queen St. West, Toronto. ADAM REID MANAGING DIRECTOR
Manager

e

N ENTERPRISE
WESTERN M\;])ESTERN ENERGY

The Western Empire

Life Assurance Company

ALFRED WRIGHT,

Manager

A. E. BLOGG,
Branch Secretary

fice : 701 Somerset Bldg., Winnipeg, Canada. F ] R E 8 Rlch;l:’(;;n::‘;::eet E.
s R [CIES SECOND TO NONE. g
i NTRACTS FOR BUSINESS MEN. INSURANCE COMPANY / —

[N BUSINESS CO

es for proven p ea
t to increase your

—WILLIAM SMITH, Managing Director

PLA
Vacanci

ducers as District Managers. It
rnings, see our latest Agency

LIMITED

Security, $29,600,000
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DIVIDENDS AND NOTICES

THE CANADIAN CROCKER-WHEELER COMPANY,
LIMITED

DIVIDEND NOTICE

The Directors of The Canadian Crocker-Wheeler Com-
pany, Limited, have declared a Three and one-half per cent.
(3% %) dividend on the Preferred Stock of the Company for
the six months ending December 31st, 1914, to Shareholders
of record December 15th, 10914.

The Stock Books will be closed from the 15th to the 31st
of December, both days inclusive.

Cheques will be mailed to Shareholders on December
318t, 1914.

By order of the Board.
L. R. GRIMSHAW,
Secretary-Treasurer.
St. Catharines, Ont., Dec. 7th, 1914.

THE ROYAL BANK OF CANADA

ANNUAL MEETING

The Annual General Meeting of the Shareholders of The
Royal Bank of Canada for the election of directors and for
other business will be held at the Head Office of the bank,
in Montreal, on Thursday, the 14th day of January next.
The chair will be taken at 11 o’clock a.m.

E. L. PEASE,
General Manager.

Montreal, December 1st, 1974.

PENMANS, LIMITED

DIVIDEND NOTICE

A Dividend of 1% per cent. has been declared on the
Preferred Shares of the capital stock of this Company, for
the quarter ending January 31, 1015, pavable February ist,
1915, to shareholders of record of January 2i1st, 1015, also a
Dividend of 1 per cent. on the Common Shares of the capital
stock of this Company for the quarter ending January 31st,
1915, payable February 15th, 1015, to shareholders of record
of February sth, 1015.

By order of the Board.
C. B. ROBINSON,
Secretary-Treasurer.
Montreal, December 16, 1014.

THE CANADIAN BANK OF COMMERCE

The Annual General Meeting of the shareholders of this
Bank for the election of Directors and other business will
be held at its principal banking house in the City of Toronto,
on Tuesday, the 12th day of January next.

The Chair will be taken at 12 o’clock noon.

ALEXANDER LAIRD,

General Manager.
Toronto, 7th December, 1914.

THE LONDON AND WESTERN TRUSTS
COMPANY, LIMITED

DIVIDEND NOTICE

Notice is hereby given that a dividend at the rate of 7
per cent. per annum for the current half-year has been de-
clared on the capital stock of the Company, and the same
will be payable to the shareholders at the office of the Com-
pany on and after Saturday, January 2nd, 1915. The transfer
books will be closed from the 21st to the 31st inst,, inclusive.

JOHN S. MOORE,
Manager.

CROWN-RESERVE MINING COMPANY, LIMITED

DIVIDEND No, 59.

Notice is hereby given that a dividend of 2 per cent, for
the month of December has been declared, payable on the
15th of January, 1915, to shareholders of record, the 3ist
December.

In accordance with By-Law' No. 54, transfer books will
be closed from the 2nd to the 27th January, 1915, both days
inclusive, for the purpose of preparing shareholders’ lists,
getting ready for the annual meeting, etc.

Dividend cheques will be mailed on the 14th of January
by our Transfer Agents, ‘“The Crown Trust Company.”

By order of the Board
JAMES COOPER,

Secretary-Treasurer.
Montreal, December 14th, 1914.

THE REAL ESTATE LOAN COMPANY
OF CANADA, LIMITED

DIVIDEND No. 56.

Notice is hereby given that a Dividend at the rate of
three and one-half per cent. for the half-year ending 31st
inst., has been declared upon the Capital Stock of the Com-
pany, and that the same will be payable at the office of the
Company in Toronto, on and after 1st January, 1915. The
Transfer Books of the Company will be closed from 21st to
315t December, both days inclusive.

- By order of the Board.

E. L. MORTON,

Manager.
Toronto, 17th December, 1014.

CONDENSED ADVERTISEMENTS,

advertisements on this page will be accepted hereafter at the following
rates:— ‘Positions Wanted’' advts. one cent per word each insertion;
*positions Vacant,” ‘' Agents or Agencies Wanted” advts. two cents ped
word each insertion; all other advertisements, three cents per word
each insertion. A minimum charge of 50 cents per insertion will be
made in each case.
s ivenrmsinied

- RESPONSIBLE MAN, with extensive business connec-
tion in Windsor and district, desires to represent leading
insurance companies of all kinds. Highest references. Box
389, Monetary Times, Toronto.

e T e e

ONTARIO’S NINETEEN-FOURTEEN REVENUE

Ontario’s total revenu: for the fiscal year just ended,
including moneys borrowed within that twelvemonth, is $19,-
577,414, according’ tO preliminary estimates of the provincial
treasurer, Hon. I. B. Lucas. The total expenditure, capital
and ordinary, will be clos~ to $20,000,000. There will be a
slight deficit, met from the balance on hand at the beginning
of the vear. Exclusive of borrowings, this is a shortaze
of $1,110,464 in the ectimatd receipts presented to the legis-
lature by Hon. I. B. Lucas in his budget speech last session.

The borrowings included in the revenue to‘al were loans
of $1,001,862 and $205,006, the sum realized from the million
pound issue in London, $3,002.004, and the sal> of treasury
bills $3,413,042, a total of $8.523,804. The actual ordinary
revenue was, accordingly, a little over eleven millions. The
approximate ordinary expenditure will be $11,030.000, and
the capital expenditure nearly eight millions.

The expenditure includes $280,000 paid for flour as On-
tario’s war contribution to the motherland.
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LONDON

GUARANTEE AND
ACCIDENT COY.

Limited
Head Office for Canada
TORONTO
Established 1869
EMPLOYER'S LIABILITY FIDELITY GUARANTEE
PERSONAL ACCIDENT COURT RONDS

SICKNESS CONTRACT
BURGLAR INTERNAL REVENUE
ELEVATOR TEAMS AND AUTOMORILE

D. W. ALEXANDER, Manager for Canada

** SOLID AS THE CONTINENT ”

Bvery year shows a marked increase in the number
of policies for large amounts placed with the North
American Life.

The fact is significant.

It proves that the Comopany’s financial standing and
business methods stand the test of expert scrutiny.

North AmericanLife

Assurance Company
Head Office: - TORONTO, CAN.

“MUTUALIZATION.”

A iong word, and significant. One i

. word, A of the largest life
go:n_)ames in the world, having a business of $2,500 000,000,
18 being changed from a stock to a mutual basis.

One more argument, if one i
. were needed, in favor of the
;Ibl;::ui:sltsystem T‘qo much desired is the change in the
ance that the policyholders ure paying the -
holders 8910 for each $100 share. ngsrgbori o

The Mutual of Canada has been conducted on a mutual
basis from its inception in 1869. It is the only Canadian
Comp any established on this ideal system. A company of
policyholders, conducted by policyholders, for policyholders.

The MUTUAL LIFE ASSURANCE CO.

OF CANADA

Waterloo ih Ontario

THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, Man.
R. M, MATHESON, S. H. HENDERSON,

PRESIDENT. VICE-PRESIDENT.
A. F. KEMPTON, C. D. KERR,

SEC. AND MGR. TREASURER,
Subseribed Capital $500,000.00
Paid-Up Capital ... 169,073.06
Security to Policy-Holders ... 678,047.05

Full Deposit with Dominion Government

The Prudential Life Insurance
Company

Head Office - Winnipeg, Man.

We issue Liberal Policy Contracts on all
approved plans.

In the lar_ge increase of reinstatements for 1913
over previous years is found evidence of the
public favor enjoyed by The Prudential Life.

Some good agencies are open for High-
Class Men. G. H. MINER
MANAGING DIRECTOR.

‘“ We have observed that your records for the
year have been exceedingly gratifying, and
that despite the great conflict existing in
Europe your business has grown steadily.”

Commencing a letter to The Great-West Life from an
important Eastern Journal.

That is the case. Business is excellent, and there is no
reason why it should not continue so, however long or short
the conflict in Europe may be.

Men have always needed Life Insurance. Just now they
REALIZE that need as, perhaps, they have never done
before.

And, look where they will, they can find no policies more
valuable than those of The Great-West Life of Winnipeg.
Ask for information.

The Imperial

Guarantee & Accident

Insurance Company

of Canada
Head Office: 46 King Sr. W., TORONTO, OnT.

IMPERIAL PROTECTION
Guarantee Insurance, Accident Insurance, Sickness
lnsurance, Automobile Insurance, Plate Glass Insurance,

A STRONG CANADIAN COMPANY

Paid up Capital - - B $200

Authorized Capital 25w 8 m,mm'.m'.?\g'.
Subscribed Capital - $1.000,000.00.
Government Deposit - - $111,000

Hudson Bay Insurance Co.

Head Office oo VANCOUVER, B.C.
J. R. BERRY, President. C. E. BERG, General Manager.

Authorized Capital = $2.,000,900.00
Subscribed Capital - iy 872,400.00
Paid-up Capital i ul 188,080.00
Net Cash Surplus ) 107,041.60
SECURITY TO POLICYHOLDERS ... 979,441.60

A STRICTLY CANADIAN COMPANY

PARKES, McVITTIE & SHAW, Managers for Ontario
26 Wellington Street East Toronto, Ont.
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Good Returns Absolute Security

SUN LIFE “&wW® OF CANADA

ASSETS

INCOME OF ALL
BIGGEST{ BUSINESS IN FORCE r CANADIAN

NEW BUSINESS COMPANIES

SURPLUS

Head Office
ROBERTSON MACAULAY, Pres

w MONTREAL
T B. MACAULAY. Man, Dir.

PROFITS TO POLICYHOLDERS

THE

Crown Life Insurance Co.

Is Paying Profits to Policyholders Equal to the Original Estimates.
Insure in the Crown Life—and get both Protection and Profits.
Head Office, Crown Life Bldg., 569 Yonge St.,, TORONTO

Guardian Assurance Company
Limited - = Established 1821.

Assets exceed Thirty-Two Million Dollars

Head Office for Canada, Guardian Bldg.,
Montreal
H.M, LAMBERT, Manager. B, E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
6 Wellington Street East -  Torontof”

The Standard Life Assurance Co., of Edinburgh

Bstablished 1825. Head Office for Canada: MONTREAL, Que.

Invested Funds........ $ 66,500,000 Investments underCan-
Deposited with Cana- adian Branch, over.... 16,000,000

dian Government and Revenue,over.......... 7,900,000
Government Trust- Bonus declared......... 40,850,000
QBR, DOVOr.usosessiionss 7,000,000 Claims paid....... 000t 151,000,000

M. McGOUN, Mgr. F. W. DORAN, Chief Agent, Ont.

“‘ The proof of the pudding is in the eating,” and the Best Test of a
Company’s merit is its
ACTUAL RESULTS

THE DOMINION LIFE

is paying the best of profits to its policyolders. Write for specimens.
They will convince you. Death Loss only 27 per cent. of expected.

Head Office: WATERLOO, ONT. 2

Municipal Officials

who would offer debentures for sale in the United
States should advertise in the medium that is used
by a majority of the borrowing counties, ci‘ies and
towns in the ‘‘States.’

In the year 1913 more than THREE HUNDRED
MILLION DOLLARS of municipal bonds were
purchased by subscribers to either the daily or
weekly edition of

THE BOND BUYER

The Authority on Municipal Bonds
25 West Broadway, New York, N.Y.

A Cigar a day Costs no more than an
Endowment Policy at Life Rate in the

London Life Insurance Co.

LONDON . Canada
POLICIES “ooon AS GOLD " 6

AGENTS WANTED

We appreciate your efforts, and promote you accordingly. Liberal
contracts, first-class territory. Write to—

THE CONTINENTAL LIFE INSURANCE CO.,

TORONTO
GEO. B, WOODS, President. CHARLES H. FULLER, Secretary
H. A. KENTY, Superintendent of Agencies

1LLOOSE LEAF
LEDGER~-RINDERS
SHEETS and SPECIALTIES
ACCOUNT BOOKS

OFFICE SUPPLIES
All Kinds. Size and Quality Real Value

BROWN BROS.. LTD.

NEW ADDRESS—
Cor. Simcoe and Pearl TORONTO

The British Columbia Life Assurance Co.

HEAD OFFICE VANCOUVER, B.C.

Authorized Capital, $1,000,000.00 Subscribed Capital, $1,000,000.00
PRrESIDENT — L. W. Shatford, M.P.P.
Vicr-PresipeNTs—T. E. Ladner, L. A. Lewis
Secretary—C. P. Stiver General Manager—Sanford S. Davis
Liberal contracts offered to general and special agents

Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INSURANCE
CompANY OF LIVERPOOL.

66
USE “"MILNES' COAL”
HIGHEST GRADE OF ANTHRACITE
The Price 1s just the same as other
grades, Why not buy the Best?

Head Office:

Private Exchange:
88 KING STREET EAST

MAIN 5597

Ww. SmitH, CHAS. J. HARRISON, E. B. JOHNSTONE.
President Secretary Acting Manager

THE WESTERN EMPIRE

FIRE & ACCIDENT INSURANGCE COMPANY

Authorized Capital - - 500,000
Subscribed Capital - - 250,000
Head Office—713 to 717 Somerset Bldg., Winnipeg, Canada

—
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THE CANADA LIFE WAY

The Canada Life limited premium policy, after all its premiums
have been paid, continues to receive substantial dividends.

This May Mean Hundreds of Dollars

to the estate of the assured, in dividends earned by the policy
after all premium payments on it have ceased.

HERBERT C. COX, President and General Manager.

Want a Better Job?

The Imperial Life has some splendid openings
on its field force for men who can sell life
assurance.

Energy.’bersistence, enthusiasm are required,
In return we offer liberal agents’ contracts,
attractive policies and a reputation for properly
safeguarding policyholders’ interests. For
further particulars write

THE IMPERIAL LIFE

ASSURANCE COMPANY OF CANADA
Head Office ... .. ~TORONTO

Great North Insurance Co.

Head Office - CALGARY, Alta,

OFFICERS
President and Manager W. J. WALKER, Esq.
Ist Vice-President ... Hon. P. E. LESSARD, M.L.A.
2nd Vice-President, C. F. P, CONYBEARE, D.C.L.,K.C.
Secretary . A. H. MELLOR, Esq.

DIRECTORS

Hon, Alex. Rutherford, B.A., LL.D., B.C.L.,
South Edmonton

Hon, P. E, Lessard, m.L.A._ ... Edmonton
F. A. Walker, m.L.A. . Port Saskatchewan
Edward J. Fream, Esq. Calgary
C. F. P. Conybeare, p.C.L., K.C. ... Lethbridge
W. J. Walker, Esq. ... Calgary
Geo. H. Ross, LL.B., K.C- Calgary

WAR EXTRA

No extra premium for service with Canadian
Contingents, while in Canada and Great
Britain.

Reasonable extras for Active Service else-
where.  Special terms to non-combatant
members of Contingents.

Gresham Life Assurance Society

LIMITED
FUNDS $53,000,000

Montreal

ESTD. 1848.
Gresham Building

WHY NOT HAVE THE BEST ?

THE GLOBE INDEMNITY COMPANY OF CANADA

Head Oflice i Montreal
Formerly The Canadian Rallway Accident Insurance Company
DIRECTORS
A. G. Dent, J. Gardner Thompson, W. Molson Macpherson,
T. J. Drummond, Sir Alexandre Lacoste, Martial Chevalier,
Sir Frederick Williams.Taylor, Lewis Laing.
Robert Welch,

John Emo,
General Manager and Secretary Assistant Manager

Transacts—
Accident Insurance
Sickness Insurance
Liabllity Insurance in all its branches
Automobile Insurance in all its branches)
Burglary Insurance
Guarantee Insurance.

Policies issued by this Company are the most liberal and up-to-date
issued in Canada, free from unnecessary restrictions and conditions.

All Policies guaranteed by The Liverpool & London & Globe Insurance
Company, Ltd., assets over Sixty-five Million Dollars ($65,000,000.00).

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
OFFICERS AND DIRECTORS :

President: J. K. MACDONALD, ESQ.
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.

-~ Vice-President
Col. D. R WilksileR EDMUND OSLER, M.P.
i g Lt.-Col, A. E. Gooderham
\‘l;t:gt ;\::cﬂg?::g. gsq. Thos. J. Clark, Esa.
Joseph Henderu')n. '!9“ sy
Gen. Supt. o; Agencies

Managi i
TOWER BOYD aging Director and Actuary

W. C. MACDONALD, R.A.8.
Medical

ARTHUR JUKRES JOHNSO%“.‘;;S.. M.R.C.S. (Bng.)

HEAD OFFICE - TORONTO

Total Assets
$110,000,000.00

Ganadlln Investments
Over $9,000,000.00
(Greatly in excess of other
Fire Companies)
Managerf—or Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch
Joun D. ROWELL,
Inspector.
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A SUPERIOR INVESTMENT

Under prevailing conditions, Canadian
Municipal Debentures are a particularly
satisfactory safe investment, and may be
purchased to yield from 59 to 6%, 7%

DoMiINION SECURITIES (ORPORATION

26 KING ST EAST.
TORONTO.

LIMITED.

ESTABLISHED 190l
LONDON, ENG.

|
CANADA LIFE BLDG, ?
MONTREAl.

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

BANK NOTES,
BONDS, DRAFTS,
LETTERS OF

CREDIT, CHECKS,

ETC., FOR
BANKS AND
CORPORATIONS

SPECIAL SAFEGUARDS
AGAINST
COUNTERFEINING

MONTREAL

(INCORPORATED BY ACT OF THE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS

FIRE PROOF BUILDINGS
HEAD OFFICE AND WORKS: OTTAWA 208228 WELLINGTON STREET

BRANCHES:
TORONTO

POSTAGE AND
REVENUE STAMPS,
DEBENTURES
SHARE
CERTIFICATES,
ETC., FOR
GOVERNMENTS
AND
CORPORATIONS

WORK ACCEPTABLE
ON ALL
STOCK EXCHANGES

WINNIPEG




