OUR BUSINESS LIFE AND THE UNIVERSITY—ONTARIO’S PROVINCIAL LOAN

=

@ be Monctary Times

h#% Trade Review and Insurance Chronicle

L A
" MONTREAL OFFICE ; WINNIPEG OFFICE 3
B 32 ‘%gfard of Trade Building Room 315, Nanton Building

’ﬁ_
Toronto, Canada, June 12th 1 909. Ten Cents.

INCORPORATED 1866
BUSINESS FOUNDED 1795 T e S

AMERICAN BRITISH

AMERICAN BANK NOTE
BANK NOTE COMPANY EonpAl

LIMITED

Engravers and Printers

ENGRAVERS OF
BANK NOTES, BONDS, STOCK

BANK NOTES, POSTAGE STAMPS

SHARE . CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND
DRAFTS, CHECKS LETTERS OF REVENUE STAMPS and all mone.
CREDIT, ETC., FOR CORPORA- tary documents,

TIONS AND GOVERNMENTS The work executed by this Company is accepted

Work acceptable on all Stock Exchanges. by the
Special safeguards against counterfeiting. LONDON, NEw YORK, BOSTON

and other STOCK EXCHANGES.

HEAD OFFICE AND WORKS : 4 :
‘HEAD OFFICE, . OTTAWA

OTTAWA, 224 Wellington Street

Branch es :

B

ranches MONTREAL TORONTO
HALIFAX MONTREAL TORONTO  WINNIPEG 9 Bleury Street 701-3 Traders Bank Bldg.

e

GE §£§AL PROVINCE OF
ASSURANCE CORPORATION Q U E B E C

LIMITED

OF PERTH, SCOTLAND

CAPITAL £1,000,000 STRAIGHT TERM BONDS DUE
Toronto Agents SZELISKI & McLEAN AT THE END OF FORTY YEARS.
4 D. e
i o cocx,(s::;mm 4 ‘v"{&g‘ﬁ'fmm Both Principal and Semi- Anpual

T. H. HALL, Manager for Canada,

Interest Payable at the Bank of

1 AC C Montreal, in the cities of Montrea],
GEN E-RA 'DENT New York and London, England.

—

ASSURANCE COMPANY OF CANADA

Persol;lal Accident {;‘:b%lelrty Damage TO YIELD A VERY ATTR AC-
i Steam Boiler Insurance ” TIVE INTEREST RETURN.
CHARLES COCKSHUTT: President PARTICULARS —— ON —__ RpQuEsT,

Managers for Canada .
: W. G. FALCONER C. NORIE-MILLER

CANADIAN casuALTY

AND BOILER INSURANCE COMPANY

DYMENT, CASSELS & CO.

(Members Toronto Stock Exchange,)

BANK OF NOVA SCOTIA BLDG. TORONTO
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BANK OF
MONTREA

Qapital,

Established 1817

Incorporated by Act of Parliament

all Paid-up, $14,400,000 00

Rest..... ,000,
Undivided Profits 358,311,056

Office, MONTREAL

L Head
Board of Directors

RT. HON. LORD BTRATHCONA
AND MOUNT RoYAL, G.C.M.G.

Hon. Stk GEORGE DrUMMOND, K.O.M.G., C.V,0., President.  Hon. President.

SIR EDWARD CLOUSTON, BART., Vice-Presi

A. T. Paterson, . B, Greenshields,
R. B. Angus, Jamer Ross,

Hon. Robt. Mackay.  Sir Thos. Shaughnessy, K.0.V.0.
8IR EDWARD CLOUSTON, BART.,

dent.
[a

r William Macdonald

David Morrice.

C. R. Hosmer.
General Manager

of sranches.

A. MAUNIDER, Ohiet Inspector and Superintendent
1 M and M

H. V. MEREDITH, Assistant G

‘West and Br. Ool.

0
0. BWEENY, BuBt. of Branches B.0. W. E. STAVERT, Supt. of

J. HUNTER, Inspector N.

E. P. WINsLOW, Inspector Ontario Bran

D. R. OLARKE, Inspector Maritime Provinces an

BRANOHES IN OANADA.

Ontario Stirling,
Stratford
Alliston 8t. Mary's
Almonte Sudbury
Aurora Toronto.
Belleville “  Yonge 8t. Br.
Bowmanville “  Queen St.
Brantford ¢« Carlton 8t.
Brockville “ Dundas St.
Chatham Trenton
Dollingwood Tweed
Oormwall Wallaceburg
Deseronto ‘Warsaw
%Blinlml\ Talls Waterford
‘enelon Fal
Fort William Quebec
Goderich Buckingham
Guelph Qookshire
Hamilton Danville
Holstein Fraserville
King Oity Grand Mere
Kingston Megantic
Lindsay Levis
London Montreal
Mount Forest ‘" Hochelaga
Newmarket “ Papineau Ave.
Qakwood ¢ Peel 8t.
Ottawa w Pt 8t. Oharles
% Bank 8t. " Beigneurs 8t
“ Hull, P.Q. " Hte. Anne de
Paris Bellevue
Perth s 8t Henri
Peterboro " West End
Picton # Westmount
Port Arthur Quebec
Port Hope " gt. Roch
Sarnia « TUpper Town
Bawyerville

Sherbrooke
St. Hyacinthe
Three Rivers

at Montreal.
Branches Maritime Prov.
Branches.

ches.

d Newfoundland Branches.

Cardston, Alte
Edmonton, A
Gretna, Man.

New Brunswick lndian Head, Sask

Lethbridge, Alta.

over !
ﬁ:&:mc Medicine Hat, Alta.
Chatham Magrath, Alta.
Edmundston Oakville, Man.
Fredericton Portage La Prairi M.
Grand Falls Raymond,
Hartland Regina, Jask,
Marysville Rosenfeld, Man
Moncton Sagkatoon, Sask.
Shediac Weyburn, Sask.
8t. John Winnipeg, Man.
Woodstock e 3 Rouge
Nova Scotia Logan Ave.
%;-ixémnt
ewal
o British Col
Glace Bay Armstron
Halifax Ohilliwack
“  North End Enderby
Lunenburg Greenwood
Mahone Bay Hosmer
Port, Hood Kelowna
Sydney Merritt
olfville Nelson
Yarmouth New Denver
Prince Edward Nev Westminster
Islan Nicola
are Rossland
atietown Summerland

N.-W.Provinces Vancouver

Altona, Man,
Brandon, Maa
QOalgary, Alber

* Westm'ster Ave
Vemon
Victoria

1N NEWFOUNDLAND—St. John's,—Bank of Montreal. BirchyCove(Bay of Islands)}—Bank

of Montreal.
IN GREAT BBITAIN—London-—?NJk

IN THE UNITED STATES—NEW York—R, Y. Hebden, W.
Agents, 31 Pine 8t. Ohicago—Bank of Montreal. J. M. Greats, Manager.

Spokane, Wash,—Bank of Montreal,

MEX100-—Mexico, D, F.—T. 8. 0. Saunders, Manager,
BankERs IN GREAT BrrTAIN—London—The Bank
Tondon and Smith’s Bank, Ltd. The Londonand

of Montreal, 47 Threadneedle Street, E.O.
W. TAYLOR, Manager.

A. Bog, J. T. Molineux,

of England. The Union Bank of
‘Westminster Bank, Ltd. The Na-

tional Prowincial Bank of E&hﬂd. Ltd. leexxool—'r‘l‘xe Bank of Liverpool, Ltd.

Sootland—The British Linen
BANKERS IN THE UNITED STATES—New

mpany Bank, an

Branches.

York—The National Oity Bank, National

Bank of Commerce in New York, National Park Bank.
Bank. Boston—The Merchants National Bank. Buffalo—The Marine Natl. Bank,

Buffalo. . San Frsntil‘loo*'l‘he First National Bank.

Paris Nationa]l Bank .

The Merchants National

The Anglo and London

The Canadian Bank of Commerce.

HEAD OFFICE—TORONTO.
Paid-up Capital $10,000,000 Reserve Fund $6,000.000
A. Laird, Ceneral Manager
BANK IN CANADA

B. E. Walker, President
BRANCHES OF THE

BRITISH COLUMBL

Cranbrook +  Kamloops
Creston Ladysmith
Dawson Mission City
Fernie Nanaimo
Greenwood
Bawlf Grandview
Brandon Granum
Calgary (3 offices)  Hardisty
Canora Hawarden
Carman Herbert
Carmangay High River
Claresholin Humboldt
Crossfield Innisfail
Dauphin Innisfree
Delisle Kamsack
Drinkwater Langham
Durban Lanigan
Edmonton Lashburn
Elbow Lethbridge
Elgin Lloydminster
fen,. o
ert Plains edicine Hat
Glelehen Melfort

Nelson

New Westminster
Penticton

Prince Rupert

NORTH-WEST PROVINCES

Melville
Monarch

Moose Jaw
Moosomin
Nanton
Neepawa
Nokomis

North Battleford
Outlook

Pincher Creek
Ponoka

Portage la Prairie
Prince Albert
Provost
Radisson

Red Deer
Regina

Rivers

ONTARIO AND QUEBEC

A AND YUKON

Princeton
Revelstoke
Vancouver (4 offices)
Victoria

White Horse

Saskatocn
Stavely
Stony Plain
Strathcona
Swan River
Treherne
Tugaske
Vegreville
Vermilion
Vonda
Wadena
‘Warner
Watrous
Watson
Wetaskiwin
Weyburn
Winnipeg (7 offices}
Yellowgrass

ﬁ{,’d Elk Lake Montreal (2 offices)  Seaforth
Bell e Exeter Orangeville Simcoe
€. lienum. Forest Ottawa (2 offices) Stratford
Ber . Fort Frances Paris Strathroy
Ble o Fort William Parkhill Thedford ;
Bran Galt Parry Sound Toronto (11 offices,
Cayuga Goderich Peterboro Walkerton
Chatham gﬂw Ganda Port Arthur Walkerville
Cobalt 4 Huel h Port Perry Waterloo
Collingwoo m"‘?‘mn n Quebec West Toronto
gl;edg:: an‘h.;::a Rainy River s larton
D ud Lindsay St. Catharines A ndsor

undas London arn] ingham
Raamille MARITIME RRivicEs | e
Alberton Charlottetown Parrsboro Summerside
Amherst Halifax St. John Sydney
Antigonish ﬁ‘dﬂm: gl;;l:;m. '%-::o

oni dsor
Bridgewater New Glasgow Springhill
IN THE UNITED STATES
New:York ; Portland, Ore: San Francisco (2 offices)
Seattle, Wash. Skagway, Alaska

GREA'

I T BRITAIN
LONDON: 2 LOMBARD STREET, E. G

CAPITAL PAID-UP—

THE MOLSONS $3,500,000
BANK RESERVE FUND—
$3,500,000
Incorporated by Act oL rarliament, 1855,
HEAD OFFICE, - - MONTREAL.
BOARD OF DIRECTORS :
WM. MoLsoN MACPHERSON, President. 8. H. EwiNG, Vice-President.
W. M. Ramsay, J. P. Oleghorn, _ H. Markland Molson, Wm. 0. McIntyre
Geo. E. Drummond, JamEs ELLIOT, General Manager.

A. D. DURNFoKD, Chief Inspector and Supt. of Branches. W. H. DRAPER, Inspector
W. W. L. Ou1PMAN, J. H.OAMPBELL and H. A. HARRIES, As8't Insp'rs.

Alberta— BRANCHES :
Calgary Hensall St. Thomas Knowlton
Edmonton Hamilton— West End Lachine Locks
Lethbridge g;.mes Street East End Branch Montreal—

British Colum’a arket Branch  Toronto— St. James St.
Revelstoke Highgate Bay Street St. Catherine
Vancouver Iroquois Queen St. W. St, Branch.

Westminster A, Kingsville Trenton 8t. Henri Brano

Manitoba— London Wales Maisonneuve ‘¢

Winnipeg Lucknow Waterloo Market and
tario— Meaford West Toronto Harbor Branch

Alvinston Merlin Williamsburg %uebec
Amberstburg Morrisburg Woodstock ichmond
Aylmer Norwich Zurich Sorel |
Brockville Ottawa Quebec— St. Cesaire
Chesterville Owen Sound Arthabaska Ste. Flavie Station
Clinton Port Arthur Chicoutimi St. Ours
Drumbo Ridgetown Drummondville Ste, Thérése de
Dutton Simcoe Fraserville Blainville,
Exeter Smith’s Falls and Riviere du  Victoriaville
Fraoktord St. Marys Loup Station Waterlcg‘ e

AGENTS IN GREAT BRITAIN.AND QoroNIES—London andleerpool—-PD

Limited. Ireland—Munster & Leinsier Bank, Limited. Australia and New Zealand—

The Uni]gir:n Iii'::!ak of Australia, Limited. South Africa—The Standard Bank of South
Africa, " 2

TorEIGN AcENTS—France—Societe Generale. Germm}z—neuucheBmk- Belgium

Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Banking

Oorporation. Cuba—Banco Nacional de Cuba.
AGENTS IN UNITED STATES.—Agents and Correspondents

in all the princi a\l1 cl;tlnles. 5 s D P S vt

P ‘made in all parts of the Dominion, and returns romp b

Con“tions lowest rates of exchange. Commercial letters of gredih and Travellers

QOiroular Letters issued available in all parts of the world,

The Bank of British North America.

Established in 1836. Incorporated by Royal Charter in 1840.
PAID UP CAPITAL - - - $4,866,666.66
RESERVE FUND - - - 2,433,333.33

Head Office—5 Gracechurch Street, London, E.C
A. G. WALLIS, Secretary. W. S. GOLDBY, Manager.
Court of Directors;

. H. Brodie, Esq. Richard H. Glyn, Esq. Frederic Lubbock, Esq,
ohn James Cater, Esq. E. A. Hoare, Esq. C. W. Tomkinson, Esq,
H. Mayne Campbell, Esq. H, J. B, Kendall, Esq. Geo. D. Whatman, Esq.

HEAD OFFIOCE IN CANADA, St. James Street, MONTREAL
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Superintendent of Branches,
J. McEACHERN, Superintendent of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector, O. R. ROWLEY, Inspector of Branci Returns.
W. G, H. BELT, Assistant Inspector.

BRANCHES IN CANADA

Alexander, Man, Estevan, Sask. Longueuil, P.Q. 8t. Joha, N.B.
Ashcroft, B. O. Fenelon Falls, Ont,  Midland, Ont. “ Unioa 8t
Battleford, Sask. Fredericton, N.B. Montreal, P. Q. Toronto, 011‘5‘;l
Belmont, Man. Greenwood, B.O. ¢ 8t, Oatherine St. ¢ King an Sta,
Bobcaygeon, Ont. Halifax, N.8. N. Vancouver, B.O. Duﬂel'lS% and
Brandon, Man. Hamilton, Ont. N'th Battleford Sask. BLOgE i
Brantford, Ont. # Westinghouse A. Oak River, Man, wﬂd"wb‘; 0 ve
Cainsville, Ont “ Victoria Ave. Ottawa, Ont. West Toron ot,
Calgary, Alta. Hedley, B.O. Paynton, Sask. Trail, B.O;_ B0
Oampbeliford, Ont.  Kaslo, B.O. uebeo, Que. Vancouve! e
Darlingford, Man. Kingston, Ont. eston, Man. Vioctorigs Ot o
Davidson, Sask. Levis, P.Q. Rossland, B.O. ‘Westons Man
Dawson, Yukon Dist. London, Ont. Rosthern, Sask W‘“”":f'snsk ]
Duck Lake, Sask. “  Market Square Semons, Sask, ‘Wypyarc, Sask
Duncans, B. C. w Hamilton Road St, John's Gate, P.Q: 'Yorkton, 3

8t. Stephen, N.B.
Drafts on South Africa and West Indies may be obtained at the

AGENCIES IN THE UNITED STATES, B¢ -
New York—52 Wall Street—H. M. J. McMichael and W. T, Oliver; Age Agents,
San Francisco—120 Sansome Street—J, 0. Welsh and A. 8. Irelands .
o e ot B O Mesars. Glyn & 00
ndon Bankers—The of England, Mesars. .

Foreign Asent.s-—leerfool—Bank ‘of Liverpool. Scotland—N 'ﬂ%’i’l Bﬂ!;kngl Scotlana
Limited, and branches. reland—Provincial Bank of Irelands 067a derors branches
Nntionn'\ Bank, Limited, and branches. Australia—Union b Jap&u—-.' Limited
SR T, B i T

of India, Limited. esf i olonial Bank. H yons
Bapk {1t Lyonnais, Agents in Oanada for Colonial Vs, fundon & Tt Tndiss

BANK OF NOVA SCOTIA

INCORPORATED 1833
ital Patd-up, $3,000,000. e Fund, $5,400,000,
e s HALIFAX, N. S,

HEAD OFFICE, -
DIRECTO.

S :
; LA , Vice- i
JouN g_Lp.AEzog';,N‘Presldené. S CAMS:;:L’ N:;"B?LD ) Af.eul;’g:,xdent.
HecTor MCINNES, oFF?éEC : T%;{;;I'{TO ONT
GENERAL MAN AGER'S D. WATE;& Assistant Gen’mra.l Ma‘.nlger

H. C. McLeop, General M er.
oy éANDn::::’ C. D. Schurman, Inspectors.

Bank’s Branches,

CHES ; :
scotia—Am lis, Antigonish, Bridgetown, Cannin
Nova SOOtA Amberst, Asgafoll: il Liverpoo, New Glasgow, North
g‘ydney. Mi g Pa"'bom'tvi}l’:smv‘é”indl};:.e l'Yatr:\out'h. pringhill, Stellarton,
Sydoey Mines, Truro, WO ey o ham, Fredericton, Jacquet Rive

wick —Campbellton r, M
Neglewcallh Port Elg?: ackville, St- Andrer,wi:;d toeod:“' St. Joh‘::ag;?
John (Charlotte Street), St: Stephen, smimb._'w' o
'ward Isiand—Charlotte- G innipeg,
town and Summerside. mmm—tohc“lﬂry. Edmonton,
ontario — Araprior, Barrie, Belmants  BLSHER® GoT i Saskatooo.
Harrietsvill subtoBelmont)B.“hn’ Neowf: m‘;“bﬂ&— ancouver,
Brantford, Burlington, Hamilton, St.o SHs d—Harbor Grace and

London, Ottawa, ‘!Peterporough,
Rai River, St. t. West 1e8 — Jamai g
ainy River, Mandeville, Moml !‘i;;ﬂ:tx::

acob's, Toronto, Kingr St. and r
{3 das St., Welland, Woodst tonio, Port Maria Sayanna-la Mar.
Quebec—Grand River, Montreal, New Ccuba— on. He i
Carlisle sub, to United Sta vana.
el o Gt . O YRS B Bicago s
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Imperial Bank of Canada.

Established 1875

CAPITAL AUTHORIZED, $10,000,000.00

CAPITAL PAID-UP - - - 5,000,000.00
RESERVE - ------- 500000000
DIRECTORS:

DAB MR President.
HON, ROBERIEJABERAY, ..t i o iiainn. Vice-President.

WM. SAY of Bowland ELIAS ROGERS . KERR OSBORNE
Sn;Iowl,lglgstland PELEG HOWLAND '\,VM WHYTE, Winnipeg
CHARLES COCKSHUTT HON. RICHARD TURNER, Quebec 5
CAWTHRA MULOCK WM. HAMILTON MERRITT, M.D., St, Catharines
HEAD OFFICE, - - TORONTO.
D. R. WILKIE, General Manager, E. HAY, Asst. General Manager
‘W. MOFFAT, Chiet Inspector

BRANGHES
Province of Ontario.
Amberstburg Fonthill London Port Robinson
Belwood Fort William . Marshville Ridgeway k
Bolton Galt New Liskeard Sault Ste. Marie
Brantford Gow Ganda Niagara Falls South Woodslee
Caledon East Hamilton Niagara-on-the-Lake St. Catharines
Cobalt Harrow North Bay St, David's
Cochrane Humberstone Ottawa St. Thomas
"Cottam Ingersoll Palgrave Thessalon
Elk Lake Kenora Port Arthur Toronto
Essex Listowel Port Colborne ‘Welland
Fergus Province of Quebec. Woodstock
Montreal Quebec
Province of Manitoba,
Brandon Portage la Prairie Winnipeg
. Province ot Saskatchewan,
Balgonie North Battleford Regina
Broadview Prince Albert Rosthern
Moose jaw  Province of Alberta. Wilkiv
Athabaska Landing Edmonton Strathcona
Banff Lethbridge Wetaskiwin
Calgary Red Deer
Province of British Columblia.
Arrowhead amloops Revelstoke
Cranbrook Michel Vancouver
Fernie New Michel Victoria

Golden elson
SAVINGS DEPARTMENT. Interest allowed on Deposits at all Branches of the
Bank trom date of Deposit.

ESTABLISHED 1865

UNION BANK OF CANADA

EAD OFFICE, QUEBEC
Paid Up Capital, $3,200,000  Rest, $1,800,000

BOARD OF DIRECTORS :
HON. JOHN SHARPLES, - - -
WILLIAM PRICE, Esq., Quebec, -

M. B. Davis, Esq. R.T.Riley, Esqg.  E. J. Hale, Esq.

Geo. H. Thomson, Esq-
Wm. Shaw, Eg.ﬂ. BEALIi'?(P'[?fI’{ John Galt, Esq. F. g, Kenaston, ii:sq.

’ = - G al
F. W. ASHE, Superintendent E et B anager.

astern Branches,
J. G. BILLETT, Inspector. | E. E.CODE, Assistant Inspector

. B. SHAW - - Superintendent West: B
2 F. W. S. ORI T

President.
Vice-President.

= A
SPO, Western Impe‘,ggﬁh o8 Winnipeg.

H. Veaaey. and P. Vibert, Asg't. Ing
J. S. Hiam, Assistant Inspecto?.ectom'

Advisory Committee Toronto Branch : LU
alo.Dﬂl'th'ngtEt‘ ., Montreal Q Enog. l[ngNEAR‘ 1Gs
1C.—Dalhousie Station, Mon » ‘Quebec, St. Louis 8t 8t.

ONTARIO._ Alexandria, B, Garleton Place, Cookagmre &, 2ue® Tngiehasy e
fenwick, Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinie s
Kingsvill , Leamington, Manonela Melbourne, Metcalfe, Merrickyille, Mount Brydges
Newboro, New Ln; eard, North Gower, Norwood, Osgoode Station,’ Ottaws, Ottar
Market Branch, Pakenham, Plantagenet, Portland: Roseneath, Shelburne, Smith's,
Falls, Bmithville.m Stittsville, Sydenham, Thornton, Toronto, Warkworth, Wheatley,
Wiarton, Winchester Tt aiavat :

OBA.—Baldur, Birtle, Boissevain, Brandon; Carberry, Oarman Orysta
mt,“@fg& River, Dauphin, Deloraine, Glenboro, Hamiota, y'mm,ney. 'Holland,
Killarney, Manitou, Melita, Minnedosa, Minto, Morden, Neepawa, hm% Rapid
City, Roblin, Russell, Shoal Lake, Souris, Strathclair, Virden, Wawanesa, Waskada,
Wellwood, Winnipeg, Winnipeg (North ¥nd Branch), Winnipeg' (Sargent Ave. Branch),
Wisnieg (Fogas A7 i s Avcola, Asgulth,. Catisie. Cusli Cupar, Esterhazy
Eyebrow, Hillmore, Humboldt, nd'an Head, Landis, Lang, Lanigan: Toobary, Lanwdos)
Maple Oreek, Maryfield, Milestone, Moose Jaw, Moosomin, Outlook, Oxbow. Pense,
Perdue, Qu'Appelle, Regina, Rocanville, Rosetown, Saskatoon, Bagkatoon (West End
Branon], Scott, Sintemta, Strassburg Swift Ourrent,  iheodore, Wapelia, Weyburn,

, Wolseley, Yorkton, .

Wm;lziagtxggf}}gis:drie.Olgfniryr'uore, Bowden, Oalgary, Cardston, Carstairs, Claresholm,
Cochrane, Oowley, Didsbury, Edmonton, Ft. Saskatchewan, Grassy Lake, Frank, High
River, Innisfail, ).acombe, Lt;lngdon, Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek, Stirling, Strathmore.

.—Prince Rupert, Vancouver,

fg:ggsn S.\(:img;‘:lt:pondelnu at sll mmportant Oentres in Great Britain and the
Tnited States.

HOME BANK
OF CANADA

QUARTERLY DIVIDEND

Notice is hereby given that a dividend at the rate of Six Per Cent
per annum i‘pon i'hge paid-up Capital Stock of this Bank has been
declared for the three months ending the 31st of May, 1909, and the
same will be payable at its Head Office and Branches on and after
Tuesday, the 1st day of June next. The transfer books will be closed
from the 17th té) tlu:d 31st of lzwg' bsth days inclusive.

2 o e board,
sk JAMES MASON, General Manager

Toronto, April 21st, 1909,

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.

Paid-up Capital,................. £1,000,000
Reserve Fund,......cccecevueee... £900,000
Pension Reserve Fund......... .. £110,000

ALEX. BogIE, General Manager Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
AND. WrITLIE, Manager. GEORGE S. CouTrs, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.
With its 163 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best terms
he bank undertakes agency business for Colontal and Foreign Banks

THE ROYAL BANK OF CANADA

DIVIDEND No. 87.

Notice is hereby given that a Dividend of Two
and One-half per cent. (being at the rate of ten per
cent. per annum) upon the paid-up Capital Stock of
this Bank, has been declared for the current quarter,
and will be payable at the Bank and its Branches,
on and after Friday, the 2nd day of July next, to

shareholders of record of 1 sth June.
By order of the Board,
B, Iy PLASE,
General Manager.

Montreal, P.Q., May 25th, 1g0g.

INCORPORATED 18835,

TRADERS BANK

Capital and Surplus Total Assets
o of Canada, $35,000,000

Dividend No. 53,
QUARTERLY DIVIDEND,

Notice is hereby given that a dividend at the rate
of Seven per cent. (77,) per Annum upon the paid-up
capital stock of the Bank has been declared for the three
months ending 3oth of June, 1909, and the same will be
payable at its Head Office and Branches on and after
Friday, the second day of July next, The Transfer Books
will be closed from the 16th to the zoth day of June
next, both days inclusive.

By order of the Board,
STUART STRATHY,
General Manager.
Toronto, May 14th, 1909.
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Ganada

$6,000,000
4,400,997,
MONTREAL

The Merchants’ Bank of

Capital Paid=up .....cccccocevetccncccnes
RESt ..coccvsecctesossssasstasncasassosscnscs
D FFICE - - - - -
e g 9 ‘Board of Directors
Vice-President, JONATHAN HoDasON, Esq.
C F. 8mith, Esq. Hugh A. Allan, Esg.
Alex. Barnet, Hsq. ¥. Orr Lewis, E'sq.
Mr. K. W, Blackwell.

President, STR H. MONTAGU ALLAN.

Directors—Thos. Long, Esq.
;i O. M. Hays'. Esq.

E. F. HEBDEN, General Manager.
T, E. Merrett, Supt. of "Branches and Chief Inspector,
Ontario &
Acton Elora Kincardine Napanee B"t.. Thomas
alvinston Finch Kingston Oakville lara
Athens Fort William  Lancaster Orillia Thamesville
Belleville Galt Lansdowne Ottawa Lilbury
Berlin Gananoque Leamington Owen Sound Toronto ?
Bothwell Georgetown Little Ourrent  Parkdale Parl’t St.
Brampton Glencoe Tondon Perth Walkerton
h Gore Bay Lyndhurst Prescott Watford
Dhatsworth Granton Lucan P reatton West Lorne
Ohesley Hamilton Markdale Renfrew Westport
O ® H Meaford Stratford Wheatley
Delta Hespeler Mildmay St. Eugene Williamstown
Eganville Ingersoll Mitchell 8t. George %Val?];i:ror
Elgin
Quebec
M St. St Beauharnois Sherbrooke
b g[sguéico gi%%)e?ibng :;}%ei' Lachine Ste Agathe des
¢ 320 St. Oatherine St. W. Quebec Monts
= 1330 St. Lawrence Blvrd. ¥ (3 i St. Sauveur Ssté '}e?ma
o i i igau . Johns
Ville 8t. Louis A g
Alberta
Oalgary Daysland Lethbridge Olds Tofield
Oamrose Edmont Mannville Red Deer Vegreville
Oarstairs Lacombe Medicine Hat  Sedgewick Wainwright
Gastor (Willis- Leduc Okotoks Stettler Wetaskiwin
ton P.0.). Manitoba
Brandon Griswold Napinka Portage Souris
arberry Macgregor Neepawa la Prairie = Winnipeg
ladstone Morris Oak Lake Russell
Saskatchewan British Columbia
Arcola Gaingboro _8x.bcow zmzmuve,
duff Maple Creek nity ictoria
e Mell;ille ‘Whitewood
IN UNITED STATES—New York Agency, 63 and 65 Wall St. ~ 'W. M. Ramsay,

BANKXRS IN GREAT BRrTA1N, The Royal Bank of Scotland C.J. Crookall f Agents
Toronto Branch, B. Patterson, Manager

THE ST. STEPHEN’S BANK

Incorporated 1836
Capital.....e.. ... .$200,000 Reserve............$52,500
Frank Todd, President J. T. Whitlock, Cashier
sT. STEPHEN N.B.

AGENTS—London, Messrs. G'yn, Mills, Currie & Co. New York, The
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of
Montreal. St, John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal.

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Paidup, - - - -  $8980,00 ;
Reserve Fund and Undivided Profits, 5,280,000
Deposits by the Public - - . 38,600,000
Total Assets - - - - - 50,800,000

Direotors—E. B. OSLER, M.P,, President; WiLmor D. MATTHEWS,
Vice-President; A. W. Avstin, W. R, Brock, R. J. CHRISTIE,
James CARRUTHERS, Jaumes J. Foy, K.C., M.L.A., A. M. NANTON,
J. C. EatTon. CLARENCE A. BoGERT, General Manager.

Branches and Agencies throughout Canada and the United States.
Collectlions made and remitted for promptly.
Drafts bought and sold,

Commeroial and Traveliers’ Letters of Credit issued, available

in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,....sseeess0e...$8,000,000
ca-plm Paid-llp.... ......--........31.500.000

BOBE. s sviscsnsnsinivisssssssisvarvese sl 200,000
DIRECTORS

Wm, ROBERTSON, PRESIDENT. Wwn, ROCHE, ViCE-PRESIDENT.
BLACKADAR, E. G. SmiTH,
W. M, P, WEBSTER
N. B, SMITH.

Head Office, . . . . . Halifax, N. S.

A. E. Jonrs,

B L THORNE,..........cocoo..osre.. GENERAL MANAGER,
"D %ﬂ STRICKLAND......ASSISTANT GENERAL MANAGER,
A. D. McRa; . SUPERINTENDENT OF BRANCHES,

1 W. C. HARVEY, .\ L.............INSPECTOR,

BRANCHES
IN NOVA SCOTIA—Amherst. Apnapolis Royal, Arichat, Baddeck, Barrington
Passage, Bear Kiver, ' erwick, Bridgetown, Bridgewater, Clarkes Harbor,
Dartmouth, Digby, Uominion, Glace Bay, Halifax,ilalifax (Nerth End), Inver-
ness, Kentville, Lawrencetown, TLiverpool, Lockeport, Lunenburg, Mabou,
Middleton, New Glasgow, x&‘im'th Sydney, Parrsboro, Sherbrooke, Springhill,
Stellarton, Sydney, Syndey Mines, St, Peter's Truro, Windsor, Wolfville, Yar-

mouth,

IN NEW BRUNSWICK—St. John.

IN PRINCE Ii)q\VARD ISLAND—Charlottetown, Crapaud?

IN BRITISH WEST INDIES—Port of Spain, Trimdaa,

IN PORTO RICO—Ponce, San Juan.

CORRESPONDENTS
!éo-don and Westminster Bank, Iéondon, England

anada,

‘Commerce, 'New York,

Merchant's National Bank, Boston 1

Bank of Hamilton.

Head Office, . . . . . Hamilton,
Paid=up Capital..c........cccoeieececnncene 2,500,000
Reserve and Undivided Profits...........-$2,800,000
Total Assets—Over $33,000,000
Directors:
HON. WILLIAM GIBSON,....President. J. TURNBULL,....Vice-President

and General Manager. C. A. Birge  Geo. Rutherford W. A. Wood
Col., the Hon. J. S. Hendrie, C.V.O. C. C, Dalton, Toronto

IRl Pt Branches a3
NT. Jarvis Toronto Carievale, Sask. PilotMound,Man.
Ancaster Listowel # Qolleged Os- Oarman, Man. %e(livers §35§~
Atwood Lucknow sington Ave, Caron, Sask. 0. li(md, aS- .
Beamaville Midland “ Queen and Cayley, Alta. ~ 988 “30‘]’{“ e
Berlin Milton Spadina Duadurn, Sask. 5’“"‘; nte T AL
Blyth Milverton “ “Yonge and Duurea, Man.  Star ok alan.
Brantford Mitchell Gould Elm Creek,Man, Stavely Alsa

‘ East End Br Moorefield, West Toronto Francis, Sask. ‘Sr,onevIv‘alll‘. Man
Chesley Neustadt Wingh Gladst: Man Swan : e, Man.
Del.hé G gew Hu%burg ‘Wroxeter Grand Oou}&fa.sk. :f‘?ll;g g d~lgss‘;-

unda. iagara Falls Hamiota ,Man. 5 "
Dundas Niagara Falls 8. }:ﬁgg;f‘({‘EA’ Kenton, Man. ~ Winkler Mﬁ'
Dunnville Orangeville » Killarney, Man inunipag, S a0,
Fordwich Owen Sound AND SAS~- ], Riviere, Man. ' PrincessSt Br.
Georgetown Palmerston KAT- Manitou, Man.  BEITISH
Gorrie Port Elgin CHEWAN  Mather, Man, COLUMBIA
Grimsby Port Rowan Abernethy, Sask. Melfort, Sagk-  Fernle
Hageraville Princeton Battleford, Sask. Miami, Man Kamloops
Hamilton Ripley Belle Plaine,Sas. Minnedoss, Man. Port Hammond

 Deering Br  Selkirk Bradwardine, M. Moose Jav , Sas® salmon Arw

" Kast En{l Br. Simcoe Brandon, Man. Morden, Man. Vancouver

“ North E'd Br Southampton Brownlee, Sask. Mortlach, Sagk. East Vancouver

 West End Br Teeswater Carberry, Man. Nanton, Alta North Vancover

orrespondents in Great Britain—National Provincial Bank of England, Limitea:
C dents in Great Britain—National incial ng! Limi
Correspondents in United States.—New York—Hanover National Bank and Fourth

National Bank, Boston—International Trust Co. Buffalo—Marine National Bank. De-
troit—Old Detroit National Bank.  Chicago—Continental National Bank and First
Nationa: Bank. Philadelphia—Merchants National Bank. 8t. Louis—Third National
Bank. _Kansas City—National Bank of Commerce. San Francisco—Orocker National
PBank. Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Collections eﬁec_ted in all parts of Canada promptly and cheaply.
Correspondence Solicited.

Founded 1818, lncorp’ 18aa.
Head Office, Quebec
Capital Authorized... $3,000,000
Capital Paid-up ..eue E: 500,000
ReServe c.cciciansecesass 1,250,000
Board of Directors:

John T. Ross, President
Vesey Boswell Vice-President
G. G. Stuart, K.0. J.E, Aldred

THE QUEBEC
BANK

W. A. Marsh  Thos. McDougall

Gaspard Lemoine

Branches B. B. STEVENSON, General Manager

Qu epeo St. Peter 8t. Ottawa, unt. Inverness, P.Q.

b Upper Town Thetford Mines, Que. 8t. George, Beauce, Que.

s Black Lake, Que. Victoriaville, Que,
" 8t. Jlgl:ana St mﬂbﬁi Ont.Qu Stanfold, P.Q.

t n Q. o Rivers, e, Shawi
Moatreal St. James 8t. Pembroke, O'nt. ultl.‘ E;‘?ﬁf‘.i?a?&ﬁﬁ r

:' 8t. Oatherine B Thorold, Ont Sturgeon Falls, Ont.

¢ St. Henry Farnham, P.Q. Ville Marie, Que.

AGENTS— London, England, Bank of Scotland. New York, U.8.A. ts Bank
British Norih Amerion, Hanover National Bank, New York Btats National Seck Albany

N'¥Y.Bostou, National Shawmut_Bank., Paris, Oredit Lyonnais.

LA BANQUE NATIONALE

FounDED IN 1860

Capital - * & = = = = = $2,000,000 00
Reserve Fund and Undivided Profits $!,103,695 62

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

S ———————— i
Our office in Paris (rue Boudreau, 7, Square
de ’Opera) is found very convenient for the Cana.
dian tourists in Europe.

—————————
Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate

—

EASTERN TOWNSHIPS BANK

QUARTERLY DIVIDEND No. 106

Notice is hereby given that a Dividend at the rate of ejgh¢
cent. per annum u{ion the Paid-up Capital Stock of this Binkl;::
the ‘current quarter will'be payable at the Head Office and
Branches on and after the second day of July next ,

The Transfer Booksiwill be closed from the 15th to the 30th
June, both days inclusive. By order of the Board,

First National Bank, Boston

Sherbrooke, s MACK;NNoN, Gen, Manager,
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Incorporated 1865

Head Office, Toronto,Can. | THE BANK

Capital, ............84,000,000

e omucions . | OF TORONTO

WILLIAM H. BEATTY, President.
W. G. GOODERHAM,
Vice-President.

Robert Reford D. Coulson Hon, C. 8. Hyman Robert Meighen
William Stone John Macdonald  A. E. Goodert Nicholas Bawlf
DUNOAN CoULSON, General Manager JosEPH HENDERSON, Asst. (ten’]l Manager
Ontario 'BRANCHES Quebec
Toronto, Oollingwood Millbrook Stayner Montreal
(8 'oﬁceg Qopper Clift Newmarket Sudbury (4 offices)
Allandale Oreemore Oakville Thornbury Maisonneuve
Barrie Dorchester Oil Springs Wallaceburg Gaspe
Berlin Elmvale Omemee Waterloo 8t. Lambert
Bradford Galt Parry Sound Welland Manitoba
Brantford Gananoque Peterboro Wyoming
Brockville Hastings Petrolea British Col. Cartwricht
Burford Havelock Port Hope Vancouver Pilot Mound |
Cardinal Keene Preston Sask. Portage la Prairie
Cobourg London 8t. Oatharines  Langenburg Rossburn
Colborne London East Sarnia Wolseley Swan River
Ooldwater London North 8helburne Yorkton Winnipeg

Bankers :—London, England—The London Oty and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago--First National Bank.

Collections made on the best terms and remitted for on day of payment

THE

BANK OF OTTAWA

Established 1874

CAPITAL (Authorized) = - $5.000,000
CAPITAL (Paid up) - - = 3,000,000
Rest and Undivided Profits = 3,405,991

Head Office - OTTAWA, Ont.

Agents in every Banking Town in Canada, and correspondents through-
out the world,
This Bank transacts every description of Banking Business,

GEO. BURN, General Manager

The Bank of New Brunswick

NOTICE is hereby given that a dividend of Three and
One Quarter Per Cent. (3% Per Cent.), being at the rate of
Thirteen Per Cent. (13 Per Cent.) per annum on the capital
stock of this bank, has this day been declared for the quarter
ending 3oth June, and that the same will be payable at the
Bank and its branches on the 2nd day of July next, to the
Shareholders of record of 21st June.

By Order of the Board.

R. B. KESSEN, General Manager.

St. John, N.B., 19th May, 19009.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS ;

Rt. Hon. Viscoutt Templetown, Hon, President.

Col. James Munro, President.
Allen Eaton, W. G. Sinclair, Burdge Gunby,
A. Groves.
LONDON COMMITTEE:

Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.I..and C. Henry Higgins,

W. R. Travers, Vice-President and General Manager.

BRANCHES |
Allenford, Burgessville, Haileybury Milton, Stouffville,
Arkona, Camden East, Kerwood, Norval, £ Trenton,
Athens Cheltenham, Kinmount, Philipsville, Williamstown |
Belleville, Dashwood Lakeside, Pontypool, Zephyr,
Bethany, Embro, Lindsay, Sharbot Lake,
Brucefield Fingal, Millbank, Spring Brook,
Sub-Branches
Dunsford, Gormley Janetville, Nestleton Newton,
CORRESPONDENTS
London and Westminster Bank Limited, London, England. The Merchants

National Bank, New York U.S.A., . The Corn KFxchange National Bank,
Chicago, I1l. Credit Lyonnais, Paris, France Berliner, Handel-Gesellschaft,
Berlin, Germany,

Transacts a general Banking Business. Exchanges bought and sold,
Letters of Credit issued on Foreign Countries. Interest allowed on,
deposits of $1. and upwards, compounded twice a year,

CAPITAL" PAID UP $1,000,000,00
RESERVE FUND AND
"UNDIVIDED YRofIIS ) - $1.277.404.49
S. J. MOORE, President, | Head Office
W. D. ROSS, Gen. Manager. TORONTO, CANADA
Every department of Banking Letters of Credit issued, avail-
conducted Accounts of in- able everywhere = Drafts bought
dividuals, firms and corporations and sold. Collections promptly

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. =~ ESTABLISHED 1825

Capital Subscribed ............ £5,000,000 $25,000,000
Baid ipi it eessesss £1,000,000 $ 5,000,000
Uncalled ...ooeeveer.vneessess £4,000,000 $20,000,000
Reserve Fund .o..ovcevsesesees  £900,000 $ 4,500,000

Head Office - - - - EDINBURGH
Tromas Hector SmiTH, General Manager. George B. HarT, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.

J. S. CockBurN, Manager. J. FERGUSON, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept:
ances of (ﬁzstomers residing in the Colonies domiciled in London. retired on
terms which will be furnished on application

THE STANDARD -BANK OF CANADA

ESTABLISHED 1873

Capital (authorized by Act of Parliament) . ................ $2,000,000.00

Capital Paidenp. .. 7. s o e b usibis oo 1,562, 500.00

Reserve Fund and Undivided Profits 1,912,757.69
DIRECTORS

W. F. CowaNn, President, Frep. WYLD, Vice-President, W. F. Allen, W. R»
Johnston, W. Francis, F. W, Cowan, H. Larglois, T. H. McMillan.

Heap Orrice, -+ TORONTO, Ont.

GEO P. SCHOLFIELD, General Manager - J. 8. LOUDON, Assistant General Manager
BRANCHES

Ailsa Craig Cannington Little Britain Plattsville
Arkona Chatham Lucan PortPerry
Beaverton Claremont Maple RichmondHil
Belleville Cobourg Markham Shakespeare
Blackstock Colborne Midland St. Clements
Blenheim Consecon Newburgh Stouffville
Bloomfield Deseronto Newcastle Strathroy
Bond Head Dublin New Homburg Sunderland
Bowmanville Durham Newtonville Tavistock
Bradford Elmvale Qrono Tillsonburg
Brantford Flesherton Oshawa Tiverton
Brechin Forest Ottawa Unionville
Bright Grafton Paisley Victoria Harbour
Brighton Harriston Parkhill Wellesley
Brooklin Hickson Pefferlaw Wellington
Brussels Innerkip Penetanguishene Whitby
Caledonia Kingston Pickering Woodville
Campbellford Lindsay Picton

. Head Office, Wellington and Jordan Streets; Bay Street, Temple
TorONTO Building ; Market, King and WJesf Market Streets; Parkdale, Que%n
Street West ; Yonge Street, Cor, Yonge and Charles Streets.
MONTREAL—Molsons Bank ; Imperial Bank of Canada
NEW YORK—The Importers’ and Traders National Bank
BANKERS  LonpoN, ENGLanD—The National Bank of Scotland
BUFFALO—The Manufacturers and Traders National Bank
Cuicaco—First National Bank of Chicago :

The London City & Midland Baik, Limited

ESTABLISHED 1836
Paidmp Capital ool T S 918,905,500
Reserve Fund.....coeeceaai .., Ve e BLT005,950
HEAD OFFICE : THREADNEEDLE ST., LONDON, ENGLAND

THE STERLING BANK

OF CANADA

Ofters to the public every facility which
their business and responsibility warrant.
A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager,

TS i 2.

United Empire Bank of Ganada, Toronto

: ACCOUNTS

It is the aim of this Bank to provide not only

a safe and profitable depository for money. but a
place where its depositors may feel that anything
the management can do for them will be con-
sidered a pleasure.

WHEN WRITING TO ADVERTISERS

Y ill conf favor on both advertiser and publisher
on Wi comer . By mentioning this paper

solicited, executed.
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Canada Permanent

Mortgage Corporation

QUARTERLY DIVIDEND. Notice is hereby given
that a Dividend of TWOQ PER CENT. for the
current quarter, being at the rate of EIGHT PER
CENT.PER ANNUM on the paid-up Capital Stock of
this Corporation, has been declared, and that the same
will be payable on and after Friday, the second
day of July next to Shareholders of record at the
close of business on the 15th day of June.

By order of the Board,
Toronto, May 26, ’09 GEO. H. SMITH, Sec’y.

The Standard Loan Company

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures offer
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital?and; Surplus; Assets, $1,340,000.00
Total*Assets, $2,500,000.00

* Vice-PRES, AND MAN. DIRECTOR :
W. S. DINNICK

PRESIDENT :
ALEXANDER SUTHERLAND

B DIRECTORS :

T Trems

RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
J. A. KAMMERER DAVID RATZ R. H. GREENE
HUGH S. BRENNAN J. M. ROBERTS A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

The Huron and Erie

Loan and Savings Co.

Notice is hereby given that a dividend of four
and one-half per cent. for the current half-year,
being at the rate of nine per cent. per annum,
upon the paid-up capital stock of this Company,
and a bonus of one-half of one per cent. thereon,
have been declared, and will be payable at the
Company’s office in this city, on and after Friday,
July 2nd, 1909. The transfer books will be
closed from the 15th to the 30th June, inclusive.
By order of the Board,

HUME CRONYN, Manager.

London, May 26, 1909

The RELIANCE Lean and Savings

Company of Ontario
84 KING STREET EAST - TORONTO

HoN. JouN DRYDEN JAmEs GUNN J. BLACKLOCK W. N. DoLLAr
President Vice-President Manager Secretary
Permanent Capital, fully paid - $ 775,000
ASSeYSDil e ek e m e 2,000,000

Deposits subject to cheque withdrawal. We allow interest at

3% per cent,, compounded half-yearly on deposits of one

dollar and upwards.

Debentures issued in amounts of $100 and upwards for periods

of from 5 to 10 years with interest at 4 per cent. per annum

payable half-yearly. Monies can be deposited by Mail.

The London and Canadian Loan and Agency Company, Limited
DIVIDEND NO. 78

Notice is hereby given that a Dividend of THREE PER
CENT on the paid-up capital stock of this Company for the
six months ending 30th June, 1909, has this day been declared,
and that the same will be payable on and after the 2nd July next.

The Transfer Books will be closed from the 18th June to the
1st July, 1909 both days inclusive. By order of the Directors.

Toronto, June 1st, 1909. V. B. Wadsworth, Manager,

THE HAMILTON PROVIDENT AND LOAN SOCIETY

Half-yearly Dividend No, 76

Notice is hereby given that a Dividend at the rate of six per
cent. per annum has been declared for the half-year ending
June 30th, 1909, upon the Paid-up Capital Stock of the Society,
and that the same will be payable at the Society's Head Office,
Hamilton, Ont., on and after Friday, the 2nd day of July, 1909.

The Transfer Books will be closed from the I5th to the 30th
June, both days inclusive. By order of the Board.

Hamilton, 31st May, 1909 C. FERRIE, Treasurer.

THE TORONTO MORTGAGE COMPANY.

Notice is hereby given that a Dividend of Three per. cent,
being at the rate of Six per. cent, per annum, upon the Paid Up
Capital stock of this Company, has been declared for the current
half-year, ending 30th Tune, instant, and that the same will be
payable on and after Friday, 2nd July, 1909.

The Transfer Books will be closed from 15th to 30th inst.
both days inclusive.

By order of the Board,

3rd June, 1909. WALTER GILLESPIE, lManager.

57 DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Managey

Counties Grey and Bruce collections made on commission, lands valued
and sold, notices served. A general financial business transacted. Leading
loan companies, lawyers and wholesale merchants given as references.

H. H. MILLER, Hanovey. m—

AGRICULTURAL SAVINGS 2 LOAN CO.
Dividend No. 74.

Notice is hereby given that a dividend at the rate of Six per.
°ent. per annum has been declared for the current half.year,
upon the Capital Stock, payable on and after

2nd July next,
Transfer books closed from 15th to 30th instant.

C. P.BUTLER
London, 7th Juge, 1909, Manager,.

MILNES’

LACKAWANNA GOAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the same as other grades,
Why not buy the best ?
Phones M. 5597-5598
Main Office, 79 King St. East, Toronto

e ———
THE DOMINION SAVINGS —

AND INVESTMENT SOCIETY Get this pertilmicil L0

ym first to Ste=-tells w]

Masonic Temple Building, London, Canada FRE E ll:??;'d ik?;:&f;ﬁ;;é‘;;:{i: rtl:

Y Falthy ean

Interest at 4 per cegt. payable half-yearly B 0 0 K wadfo bt Kidnearsgrout

on Debentures. !
PEDLAR People of Oshaw

T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager Montreal, Toronto, Halifax, St. John, Winnipeg, Vaucouv?r

\
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THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL
Capital Subscribed - - $1,000,000

Capital Paid Up s - 700,000
Reserve Fund - - - 800,000
BOARD OF DIRECTORS
Right Hon. Lord Strathcona SIR H. MONTAGU ALLAN
and Mount Royal, K.C.M.G., R. B. Anaus
~ President }S:IRBE?;\VARI) CLOUSTON, BART.
. . REENSHIELDS
Hon. Sir George Drummond, o
KCM.G C. M. Havs

K (.M.G., C. R. HosmE
Vice-President H.V. szmz‘nrim

e —EE DAvVID MORRICE

TORONTO BRANCH SIR W. C. MACDONALD

Hox. R. MAckAY

Bank of Montreal A. MACNIDER
i A. T. PATERSON
Building JAmES Ross
M. S. L. RICHEY, SIr T. G. SHAUGHNESsY, K.C.V.O.
MANAGER SIrR Wn. C. Van HorxEg, K.C.M.G.

The Corporate Executor

Will bring into the management

of your estate Responsibility, Ex-

perience and the Combined Wis-

dom of a competent Board of

business and professional men.
ADVISE WITH

The Toronto General Trusts
Corporation

ESTABLISHED 1882

SUCCESS

Steady Savings Point a Way to Success

This Company _will be pleased to receive your
account, and will welcome you as a depositor |

3%2% INTEREST ALLOWED

Capital - $1,000,000 Reserve - $500,000

National Trust Company,

LIMITED
18-22 King Street East - Toronto.

Are Our absolutely fire and burglar
proof Deposit and Storageé Vaults
You offer a safe and economical deposit-
2 ory for your valuables.
GOlng Parcels called for and delivered.
Away Come in and see us.
For THE
The TRUSTS & GUARANTEE
Summer? COMPANY, LIMITED
James J, Warren, 43-45 King St. West,
Man.-Director TORONTO

DAVID’S s [NK

Unsurpassed to Quality, Exception-
ally Good Value. Electro-Chem-
ical, Blue Black Writing, Fountain
Pen Ink, Blue Black Copying,
Brilliant Carmine, Letterine Show

Card Ink.
BROWN BROS., LIMITED
CANADIAN AGENTS - - TORONTO, ONT.

THE NAME IS THE GUARANTEE

SUGAR

MANUFACTURED BY

THE CANADA SUGAR REFINING C0., Limited

Montreal, Que.

A HEALTHY SIGN

in the life of any publication is, First: the con

dition of its subscription i
n . ; n list;
Second: its class of advertisers. The Commercial has never enjoyed a more

rosperous period than the present—-particularly in the matter of *
gcribers. The reason is not far to seek. new sub
This journal's paid circulation is larger than that
newspaper in Canada, and in the middle and Western C
is larger than the combined circulation of all other trad

Advertisers in the Commercial get RESULTS.

of any weekly trade
anada its circulation
€ newspapers.

If you want business

from the rapidly Taradlished 1552 7
i s “COMMERCL

buying provinces ° | :

place an advertise- RCln Eeiree:
ment in— $he WELKLY PINANCIAL,COMMERCIAL ®, %

OLNERAL TRADE NEWSPAPERo7 o¥e GREAT, WEST)

e

When writing to advertisers
you will confer a favor on both advertiser
and publisher by mentioning
the Monetary Times.
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Incorporated 1849

SPRINGFIELD

Fire & Marine Insurance Company

Assets . 87,204,958
Surplus to Pollcy Holders 2,910,753
Losses paid since organization 41682457
A. W. DAMON, W, J. MACKAY,
President Secretary

CHAS E. CALACAR, F.H, WILLIAMS,
Vice-President Treasurer

JOSEPH MURPHY, Ontario Agent, 16 Wellington St. East,
TORONTO.

GolloiSttress Pord Torontoe Tolophionectlain H20O-HU

Qs TFradors Fhonk Bsling.
Toronts:

W.R.PERCIVAL PARKER. |
GEORGEM.CLARK
JOHN A MPEVOY.
1GORDON RUSSELL

SAFES-SAVE-PROPERTY

that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life
Assurance Co, of Canada
ASSURANCE IN FOROE, $23,723,050

Assets, - $4.553,844
Feserve, - 3,458,046
Income, - 1,095,699
: Net Surplus, 478,213
Head Office
ABSOLUTE SECURITY TO POLICY-HOLDERS, TORONTO

CaBLE ADDRESS
“ALAIKIE  Yogronto

A B C CODE
8™ EDITION USED

MEMBERS TORONTO STOCK EXCHANGE

ARSI LS
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OUR BUSINESS LIFE AND THE UNIVERSITY.

This month the universities in Canada are holding
their commencement exercises. Hundreds of students
who have been taking .a course during recent years are
to be cut off from their university home. They leave the
threshold of the college to step into the arena of life,
They are armed with their degrees, their training and
their commonsense. It means, too, that the professional
labor market will receive a new supply of brain and
vigor. . Some will . enter the medical profession, others
will put to a practical test the book and model learned
arts of engineering. Bridges are to be built this summer,
and always. Railroad steel is to be laid according to
railroad science. The student hitherto has divided hig
time between vacation and work. Some may be have
badly mixed the two events. It may be an easy matter
for a man with hereditary nerve to step out of the uni-
versity building with his degrees and soon to find his
level in this practical world. But the plunging from the
home, from the school, from the university into a new
sphere is an impressive job. Parents are not standing by
to encourage, teachers have ceased to instruct, and pro-
fessors are no longer rectifying passing errors. The
props are taken away. The student remains supported
only by his own enterprise. The feeling is somewhat
akin to that experienced when learning to swim and the
cork belt is taken away. To many students the serious-
ness of the situation does not appeal; for this reason.
It is imagined that because they have obtained their
degrees, immediate employment is ensured. That is
obviously wrong. A university degree indicates that
a man has received a training, that he has been
given certain assets which will help him make a mark
in Time’s book. The degree is not synonymous to

employment. The employer does not desire to know what
letters a man is entitled to place after his name. He
wishes to learn what the student can actually do. Which
cannot be demonstrated by a glib tongue saying: I have
this or that degree. It can be proved only by labor. The
degree, perhaps, is more useful later than in the early
days of the ex-student. The wige young man will place
his B-As:;: B.Sc., B.A.Sc. and M.B; upon the shelf for
the time being. Starting out to prove his strength as a
man, a useful opportunity will arise for utilizing the
degrees. They will not require coaxing from the shelf;
probably they will come down of their own accord.

The university as a career does not appear to be
unusually attractive. The university as a training ground
is of incalculable benefit to the professions. Just as when
leaving school the pupil has much to unlearn, so the
student, when leaving the university has much waste for
disposal. That is to say, waste from the immediately
practicable standpoint. From the disciplinarian view,
little in the student’s past career should be useless. The
unfettered man is dangerous to the community, The man
of discipline is valuable. He will be sought.

The university s.tuz-iex}t commences with a good edu-
cation and a well-disciplined mind. Discyssions often
arise as to the respective merits of university men and
those who have not had the advantages of a course.
Failures in both classes may be cited, So may Successes.
The kernel of this controversial nut is easily found. It
is not a case of university versus the school of life. Tt
is purely a question of individual merit. One man gets
behind a year or two in the education given by the world
at large. The other is receiving all the time his training
in that school. The one starts later in life’s school, but
experience after is rapidly gained. The other lives
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v&{ithdut the university’s help. In'a word, one man gets
the “benefit of two distinct ~and valuable courses; the
other obtains only one. The value of the university in
commercial and business life is indisputable. In whatever
profession a student enters he has the benefit of a sound
and practical education with a view to taking up a par-
ticular line of work. He may think at one time that time
expended on classics is so much lost labor. If he becomes
a newspaper man he will find them useful at unexpected
times. The profession of journalism, as with many
others, requires men of at least two qualities—wide and
varied knowledge and enterprise. While it may appear
so sometimes, no knowledge acquired can seldom be
classed as of little use. In this country, a university
training is in the reach of almost all who desire it. In
some other countries, it is an expensive luxury.

The business and financial world look now to our
universities for the men they need. That fact should be
constantly before the presidents of our educational insti-
tutions. No need exists for any antiquated curriculum.
As progresses the outside world, so should travel the
university. When an employer needs a good man he
should not overlook a field wherein he has a large choice.
From the United States universities a large proportion
of men enter commercial life. In many instances they
work up from the bottom rung of the ladder. But they
are good men when they get to the top. In Canada, a
comparatively small proportion of university men get into
our commercial sphere. With many business men there
seems to. be -a-misconception that this educational insti-
tution is a training-ground for cranks and the unprac-
tical. But it should be recollected that students are drawn
from all classes, and are composed of as great a variety
of human nature as can be found elsewhere. As much of
the practical exists there as is in the professional or com-
mercial office. The only difference is that it has not been
fully developed. The university and our economic life
must be linked together. Otherwise our country, when
it grows big, will be the sufferer.

—_—
STOCK EXCHANGE ADVERTISING.

Of all nations adhering to traditional precedents in
finance and commerce, Great Britain is leader. This has
been noticeable particularly in the matter of advertising;
but, while other countries have gained prestige, and what
is more substantial, good business, Britain in many
ways has lagged behind. For some time, certain mem-
bers of the London Stock Exchange have felt dissatisfied
with the rules and regulations governing that institution.
As is known, the brokers are forbidden to advertise for
business. Such a course is considered beneath the dignity
of a member. Those who do advertise are labelled
bucket-shop operators. The London Stock Exchange is
in every sense a private club. Its members are admitted
on certain conditions, and they elect a committee, which
is responsible for the prevailing rules. .

The institution is regarded as exceedingly dignified,
ultra-conservative, and very heavy. Doubtless modern
competition has led to the creation of dissatisfaction
regarding advertising. The depression which followed
the financial panic in 1907, lessened activity considerably
on the E_Xcl'iange; many members were compelled to
resign OWINg to lack of business. One broker at least
has given Up his membership in order to advertise as
an ‘“‘outside” man. The very suggestion of such an
innovation has natUrally appa]led those connected with
the Exchange, Who feel that a frock coat is an essential
part of finance.

~ One critic thinks that the business of buying and
selling stock in London is unnecessarily complicated, and
adds that a monopoly, as far as possible, is maintained,
the public being kept out of the precincts, of the House.
“‘Simultaneously the members are hampered by fatherly
internal regulations and prevented from legitimately

extending their business by openly competing with each
other for public favor.”

Advertising by stock exchange brokers is a question
of both ethics and business. Until now, the etiquette of
the thing has proved most attractive to the majority of
the London Exchange. But some members have *taken
a new and the business point of view. Is there any really
substantial reason why members should be debarred from
advertising? they ask. At one time or another an adver-
tisement will not be the refused right of a London
broker. It may be many years before the change comes,
but strenuous competition will bring it.

——ear————

EDITORIAL NOTES.

A letter from London, England, came to this office
the other day addressed, ‘‘Toronto, Canada, U.S.A.”
We had begun to hope that British ignorance of Cana-
dian geography was a thing of the past. In this case
perhaps the envelope scrawler was a mild annexationist.
The private secretary of one of the greatest and most
widely travelled newspaper men in the world once asked
the writer: ‘““What sort of a town is Alberta?’’ Amuse-
ment was suppressed only by the embarrassment of ex-
planation. It is about time the children of England were
given a special brand of instruction in British Empire
geography. Otherwise, an evening continuation class
for professional and commercial men must bhe in-
augurated.

GO T
- We have before us a copy of the prospectus of the
National Elevator Company. The prospectus contains
some truly remarkable statements regarding the profits
that are likely to result from an investment in the
enterprise. There are many points of interest about the
prospectus which cannot properly be dealt with in much
less space than the prospectus itself. Here is one: “In
the Dakotas, when the country was new, farmers made
fortunes raising wheat. To-day these same farmers
are raising wheat in the Canadian West, and they are
producing fifty bushels to the acre.’”” That such a state-
ment is. unwarranted is shown conclusively by the official
Government returns, which places the average yield of
wheat for the past ten years at something less than half
of fifty bushels to the acre. The prospectus contains a
number of statements, the fallacy of which it would not
be difficult to prove, and which should cause the prospec-
tive investor to think twice before parting With his
money.
2 g Rl el

The seeker for mineral wealth in Canada is ob-
taining valuable aid from the Dominion and Provincial
Mining Departments. The Ontario reports make useful
guide books for the prospector, containing as they do
the opinions of experts on minerals. While prospecting
is being done in all parts of the country, most attention
perhaps of recent years has been devoted to Ontario.
The -Cobalt camp naturally is responsible. The latest
published summary of the Geological Survey Branch of
the Dominion Department of Mines states that many of
the iron, as well as other ores of €astern Ontario, are
contact metamorphic deposits, so that the invaded and
altered rocks of these contacts would seem to be favor-
able ground for prospecting. The extent to which green
lime-silicates are formed along the contacts, or along
fissures in the lime rocks near the contacts, somewhat
masks the relationship between the limestone, the ores,
and the intrusive rock, the green metamorphic prodyct
being sometimes mistaken for an altered dike of diorite
or similar rock, or where foliated, for a brand of green
schist. Prospecting in Canada i§ a business worth while
to practical men. The total mineral production of the
Dominion according to the latest published official
figures is valued at $86,085,246. In 1886, it was
$10,221,255.
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FINANCE and ECONOMICGS
CANADA’S BORROWING. Corporation and Industrial.

R Grand Trunlk Paciiie: vy il s $10,000,000
More Than One Hundred Millions Have Been Raised Lake Superior Corporation............. 5,000,000
in London This Year. Amalgamated Asbestos wi.cesieeneiina.n 2,000,000
LG Winnipeg Electric Railway...coeveoivnns 1,500,000
A statement of Canada’s borrowing at the end of the National Drug & Chemical Company.. 1,500,000
current year will show big figures. Already a large number Montreal Cotton Company.....c.co.... 1,000,000
of flotations, government, municipal, and corporation, have Canadian Mineral Rubber Company.... 850,000
been made abroad. The Dominion Government went into British-Canadian . Asbestos Company.... 700,000
the market in January with a £6,000,000 loan, the largest Montreal Water & Power Company...... 500,000
Colonial loan ever placed on the London market. Authority East Tilbury Oilhelfisie o i 500,000
was obtained in May to borrow $s50,000,000. It has now British Columbia Fruit Lands, Limited 500,000
become almost unnecessary to emphasize the fact that Can- Dominion Oil Company................ 300,000
ada’s growth and development are dependent on foreign Br1t115h Columbia Development Assn.... 300,000
capital. Mr. E. R. Wood, who is perhaps our best authority lel‘. Qold Miqes ..................... 200,000
on Canadian bond issues, has given statistics from year to Dominion Mica'Company .............. 755000

year showing how great a borrower is the Dominion.
During the past five years, the total amount of bond
issues made by this country has increased from thirty-four
millions in 1004 to one hundred and ninety-six millions in
1908, a gain of 476 per cent. In the past three years, the
figures have grown from fifty-three millions to eighty-two
and again to one hundred and ninety-six millions.  There

" has been a steady appreciation in Canada’s borrowing |

abroad, with the exception of a big decrease in 1906 from
the figures of 1905. Here are the details:—

$24,925,000

The one hundred and twenty-one millions represent
public flotations abroad. It is well known that a consider-
able amount of money is interested privately in Canadian
enterprises. If figures were available, the total amount of
money raised in London to satisfy Canada’s financial needs
would be found considerably larger than the sum noted
above.

1008 1907 1906 1905 1904
Government bonds ...... $77,508,500 $ 0,274,000 $ '9,206,000 $ 346,087 $11,146,000
Municipal bonds ....... 47,433,011 14,430,540 0,087,008 0,031,160 13,759,247
Corporation bonds ..... 71,325,000 58,031,200 35,604,000 125,497,284 0,3445000
—_—— —_— e ——
Lotale Vi aiie Sl 8134,874,531  $34,240,247

This year, as noted above, Canada’s borrowings total
heavily, amounting already to more than the figures for the
whole of 1006. - Here is a summary of the principal Can-
adian flotations in London from January to May 1900, in-
cluding the authorized fifty millions Dominion loan and the
half million which the Bank of Montreal are handling for
Calgary. The figures also include the Manitoba issue re-
cently awarded in Canada for flotation in London and the
Saskatchewan Government issue in connection with the pur-
chase of the Bell Telephone system. The Vancouver ‘ssue
to be floated in London is also reckoned :—

$106,357,411 $82,635,740 $53,987,531

These figures show what a treasured possession is good
Canadian credit. To insure the proper development of our

T
_t‘_r
i

+

GOVEINMENt «vovereevomaseecioieeiae., $ 89,400,000
MUnicipal . oecvneeienireneaiiaaaas 7,627,500
COTPOTAtION . .v-vrrsnssesserernnnanen. 24,025,000
P Otal i e e e sl v $121,952,500
These are the details :—

Covernment.
Dominion of Canada.........ccooo.nnn $80,000,000
(RBEATIO oot oo frvieisias o dslie Mot a e e aiore 4,000,000
New Brunswick .......eeceecceeencenn 2,500,000
AN eA S e e 2,000,000
ManitoBa i ai  Joaii et gl 500,000
SoskAtONEWaN. o o ox s oo ablaaliegs o 400,000

$89,400,000

Municipal.
City of WiInnipeg .....ceooecerssereeens $2,500,000
City of Vancouver ........cessccsrsvesens 1,307,000
City Of TOTONO 1+ 'vvveecvnssorssssnnnsn 1,770,000
City of I Ottawa s ot v oy o sy 884,500
City: of Calgary o ey o i oanl s 1,076,000

$7,627,500

P
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enormous and varied resources it is imperative that ‘the con-
fidence of capital abroad be retained to the highest degree

i The accompanying charts show at a glance the fluctua-
tions as they have occurred during the past few years.
——ea——

QUEBEC  BANK.

Elsewhere in this issue appears the report of the ninety-
first ‘annual meeting of the Quebec Bank. While the net
profits on the year’s operations show a falling off as com-
parec'i with the previous year, doubtless due to the unsettled
conditions in business generally, and the consequently less-
ened demand for money; they were, - however, sufficiently
large to pay the usual dividend of 7 per cent. per annum.
In addition to this, $5,000 was added to the Pension Fund
and $39,671.55 placed to: the credit of profit and loss.

New branches of the bank have been opened at the fol-
lowing points during the year: In Quebec, at Farnham,
Stanfold, and St. John Street, Quebec, and Renfrew, Ont.

Since the last annual meeting Mr. Thomas McDougall,
who has served the bank so well for thirty-nine years, re-
signed from the general managership, his place being filled
by Mr. R. B. Stevenson, who for many years so ably. man-
aged the Montreal office, ;

———-———

CAPITAL IN CANADA.
Mr. Obed Smith Talks to a London Audience on
i Investment Opportunities.

The address of Mr. J. Obed Smith, assistant superin-
tendent of emigration for Canada in London, to the Society of
Arts, contains some hard facts which will be useful to the
British investor. Mr. Smith pointed out:—

(1) That capital already invested in Canada is safe and
profitable, has been placed with selective care, and based on
the reasonable needs of her great economic development.

. () That the prime needs of the Dominion and the pro-
VInces must continue to open up opportunities of securing, in-
vestment for more capital. :

(3) y That the immigration of large numbers of new set-
t?er s, with smalj oy large capital, is changing economic condi-
tions ‘there, and making investments more necessary, and,

therefore, more secure.
- (4) That opportunities are daily opening for profitable in-
vestment. TRRI R :
(5) That American capital is seeking control of Canadian

Industrials,

f

,adi%.n grain, with profit, via Pacific ports to Great Britain ; and

* (7) That the possibilities of increasing commerce on the |

P.ac1ﬁc Ocean will attract capital, and warrant serious con-
sideration. A n S A e b

. (6) That there is more than a passibility of shipping Can- |

Speaking of the free acceptance in Great Britain of Do-
minion and Provincial Government bonds, he gave a list of
the purposes for which Canada needed public funds. The
purchase of unimproved lands for settlement purposés in the
Western provinces has given the United States man many
million' dollars of profit. Yet British capital, said Mr. Smith,
still seems loath to invest in what is one of the best invest-
ments to be found anywhere. - He also favored loan company
securities based on a safe cash' value, whether or not listed
on the London market. He instanced the numerous oppor-
tunities existing in Canada for-industrial investment. Mr.
Smith’s valuable address was most opportune given as it was
when British capital is seeking new investment channels.

CREAT WEST PERMANENT LOAN AND SAVINGS
COMPANY.

The sixth annual report of the Great West Permanent
Loan and Savings Company, which appears on another page,
contains a number of features which must be very pleasing
and satisfactory to all whe are in any way identified with that
progressive Western financial institution.

Tt must have been ‘with pardonable pride that the vice-
president and manager, Mr.-W. T. Alexander, stood up and
stated that during the year 1908 the ‘company paid two half-
yearly dividends at the rate of 9 per cent. per annum, met all
other interest charges, and cost of management, and still
had a surplus of $130,047.07 to carry to the reserve fund.
While dealing with this it might be in place to mention the
fact that the reserve fund has grown from $27,767.21 in 1903
to the handsome sum of $400,781.23 in 1908, a most credit-
able record for any company to look back upon.

The company allows 4 per cent. on savings deposits, and
judging by the growth made in this branch it is evident the
savings department will become a very important one. These
facts and many others which are brought out fully in the re-
port all indicate careful and wise management.

Mr. E. D. Martin in seconding the adoption of the report
announced that the directors believing that a Dominion,
charter would be more in keeping with the operations of the
company they had applied for and secured it. This change
from a Provincial to a Dominion <charter will give the <om-
pany greater prestige and enable it to enter larger fields.

The Great West Permanent during its six years of exist-
ence, has made phenomenal progress. With wider POWErs,
with offices located in the principal strategic centres of a
wountry so full of potentialities as Western anada, e look
forward to this progressive Western institution measurl.ng up
fully to its opportunities and responsibilities as it has in the
past.

v
EXCHANCE RATES.

Monetary Times Office,
: Friday, 1-pan.

The following prices are supplied by Messrs. Glazebrook

& Cronyn, 75 Yonge Street, Toronto :—

New York Funds 1/32 Dis. Par.

' Sterling—60 Days’ Sight ........- A
T Dethand ..o . s REERI 23/32-0%
Cable Transfers” ....... .0 . ..i00... 025/32-0 13/16
Rates in New. York .........ce e ek
Sterling—60 Days’ Sight ....eooeeeeee 4-853%
<5 Demands ool T A P o 487
Call Money in Toronto ...oecceceecres 4-4%
Call Money in New York .-c--::- e e B e
Bank of England Rate ...cccocenavners 2%
Open Market Discount Rate in ngdon
for Short Bills  ......cceeeeeceenes 214

___The ratepayers of Lumsden, Ont., voted down the by-
law granting the Lumsden Hotel Company, Ltd., exemption

" from taxation.
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I believe I will---

The Bonds

An issue of $2,500,000 fifty-year sinking
fund 5% gold bonds is being made by the
Lackawanna Coal and Land Company for
the purpose of acquiring further holdings
and developing same in the immensely rich
coal fields of West Virginia. Of the issue
I have secured $500,000 for Canada, this
being the first occasion on which an oppor-
tunity of sharing in the vast coal profits
earned in West Virginia has been offered
to Canadians. The honds are secured by
first] mortgage on the properties and, as
a bonus to purchasers, an issue of stock
amounting to 50% of the face value of the
bonds is offered. The bonds are now
selling in the United States to the public
in $1,000, $500 and $100 denominations
at 90.. The stock should be easily worth
par within five years from now. I am in
treaty with large investors for the pur-
chase of the entire issue. An inviting
offer can be made to such, and corres-
pondence is solicited from men who would
like to get in on the ground floor of what
is probably the last opportunity of any
magnitude of sharing in the coal wealth
of the United States.

[ am holding off small buyers of
these Bonds until I see if I can dis-
pose of them en bloc to Capital.

The Company

The Lackawanna Coal and Land Com-
pany, incorporated March 12th, 1908,
under the laws of West Virginia, has a
capital of $2,500,000, divided into 50,000
shares of the par value of $50 each. The
officers are: President, W. D. Boyer,
Scranton, Pa,: Vice-President, J. K.

.Griffith, Latrobe, Pa.; Secretary, A. A,

Underwood, Scranton, Pa.; Treasurer,
W. L. Connell, Scranton, Pa. The direc-
tors are: W. D. Boyer, President Paint
Creek Collieries Company, Scranton, Pa, ;
J. K. Griffith, Manager Latrobe Steel Co. ;
A A. Underwood, Capitalist, Scranton,
Pa.; W. L. Connell, President Connell
Anthracite Mining Co., Ltd., Scranton,
Pa.; T. J. Foster, President International
Correspondence Schools, Scranton, Pa.
The Company is in a sound condition to-day
and is already possessed of considerable coal
lands which are under lease to experienced oper-
ators and producing revenue. The officers an-d
directors are men of probity and standing—their
records are open to any investigation. Their
plans in the Lackawanna Coal and Land Co.
have been laid broad an'd deep to produce a
practical]y permanent resu'ng place for their sur-
plus capital and that of their fellow shareholders:

The Striking Feature

about this investment is the fact that never in the history of
the coal business has a ¢o0al-lgasing company failed. The
Lackawanna Coal and Land Company does no coal-mining.
It simply leases its rich coal lands to operators on a royalty
basis and invests its capital in the purchase of fresh coal lands
and in occasional secured loans to lessees. :
it must make money before its tenants make theirs.
If you are open to make an appreciable investment it will
certainly pay you to get particulars of this bond issue from

D. C. REICHARD, 4,

428-32 Traders Bank. Building, Toronto Phone Main 7223

It cannot lose and
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14 King St. West,

JOHN G. BEATY

TORONTO

ERNEST S. GLASSCO

Bankers and Brokers

BONDS
STOCKS

& CO.

McKinnon Bldg., TORONTO
NATIONAL ELEVATOR COMPANY
Promises One Hundred Per Cent. Interest on Investment
—Warning of a Westerner to Investors.

The Editor, Monetary Times:—

Sir,—In Northwestern business circles, attention
h.s been attracted by booklets, advertisements and inter-
views appearing in various Dapers, more especially in the
Buffalo Express of May 12th, which appears to have been pub-
lished extensively by other American and Canadian papers,
setting forth in most exaggerated terms the enormous profits
to be made by investing in €levator property in Western Can-
ada, and soliciting stock subscriptions for a concern styled
the ¢National Elevator Company, of Buffalo, N.Y.,”” a
charter for which, it is said, is being procured in South
Dakota, with a capitalization of $35,000,000.

The more particular bait offered in their advertisement to
confiding investors aPPears to be the earning of 100 per cent.
per annum on their investment. This would seem to be an
extraordinary proposition and a gross exaggeration of the
actual facts, as an analysis of the reports of C. C. Castle, of
Winnipeg, Warehouse Commissioner for the Dominion of
Canada, indicates conclusively that such results are simply
impossible, his report for 1908 showing that in that year there
were some 1,457 elevators in Western Canada, owned and oper-
ated by a large number of firms, corporations and individuals,
and that they handled collectively through the elevator system
63 million bushels of wheat, or an average of 43,000 bushels
per house. It would require a strong effort of imagination,
therefore, to conceive of the possibility of earning $5,000
profit per annum on each elevator in handling that quantity
of grain. :

My only object in writing this letter is to warn the in-
vesting public; any intending subscriber for the stock in this
company should first communicate with some reliable
financial or business concern in the West, where a disinterest-
ed opinion of the proposition could readily be obtained.

Yours truly,
Winnipeg, May 31st, 1900Q. A Western Investor.

BANKING NEWS AND NOTES.

A branch of the Canadian Bank of Commerce was opened
at Nakusp, B.C., on 1st June.

The Royal Bank of Canada has let its contract for a new
building in Grand Forks, B.C.

The Kent & Brown Company, Limited, has increased its
capital from $15,000 to $60,000.

The Bank of Nova Scotia opened a branch at Rainy
River, Ont., with Mr. J. T. Templeton as manager.

The capital of the Sunny Hill Rural Telephone Company,
Limited, of Saskatchewan, has been increased from $4s50 to
$2,500.

The Agricultural Savings and Loan Company, of Lon-
don, have declared a half-yearly dividend at the rate of 6 per
cent. per annum, payable after July 2nd.

The new home of the Canadian Bank of Commerce in
Montreal, was opened last week. The building is one of the
largest and most magnificent of its kind in the Dominion.

The Canadian Bank of Commerce has purchased the
northwest corner of Gerrard Street and Pape Avenue, Tor-
onto, and have called for tenders for the erection of a building
thereon for the bank.

Mr. Thomas Ritchie, a well-known Halifax financier and
philanthropist, passed away on June 6th, as a result of heart
disease. He held the position of president of the Eastern
Trust Company, director of the Royal Bank, and was con-
nected with several other financial institutions in a like ca-
pacity.” He was at one time president of the board of
governors of Dalhousie University.

While on a business trip in Montreal Mr. H. C. Thomas,
ore of the best known financial journalists in Toronto,
succumbed to a brief attack of pneumonia.  The deceased
gained his early experience in financial work, with leading
insurance companies in England and Australia, and in Can-
| ada while connected with the Sun and Excelsior Life Com-
panies. For two years he was one of the editors of the In-
surance and Financial Review.

BEAVE

Write us or Phone Main 1433 for
special Market Letter
regarding this stock,

RALPH PIELSTICKER & C0.

Members Standard Stock Exchange

Suite [101-2 Traders Bank Bldg., - TORONTO
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STOCK EXCHANGES

STOCK EXCHANGE THIS WEEK.

Dominion Steel a Feature—La Rose Active—Messrs.
J. R. Heintz Firm Changes Name.

The strength in Steel on the Toronto Exchange still con-
tinues, and Dominion common is in demand, buying being
done from usually well informed sources. The bond issue is
about ready, and this fact will, no doubt, prevent the stock
from sagging. The preferred is dull. Dominion Coal con-
tinues in small demand at 763, but other Maritime stock,
Nova Scotia Steel, has turned heavy again. Winnipeg
Electric was again in demand and touched 19o.
a dividend advance increase was the cause of an advance in
Richelieu, both in Toronto and Montreal. Sao Paulo has
been a little weaker this week, the highest point reaching
154%-.

J. R. Heintz Firm Changes Name.

Announcement has been made of a change in the firm
name of Messrs. J. R. Heintz and Company. The business
o: this old-established New York Consolidated Stock Ex-
change firm will be conducted hereafter under the name of
Messrs. R. B. Lyman and Company. Mr. Lyman has been
a full partner in the firm of Messrs. J. R. Heintz and Com-
pany for twenty years, and is as fully conversant with the
business as Mr. Heintz himself. The firm was established in
1879. The president has been in poor health for some time,
and it is thought that he is about to retire from the field of
finance entirely. Mr. Lyman is well-known in Buffalo, where
the head office of the company is located, and in New York
and other financial centres. Mr. Lyman brings into the new
firm additional capital, the addition of which will make
Messrs. R. B. Lyman and Company one of the strongest
firms on the Consolidated Exchange. The company is ably
represented in Toronto by Mr. R, B. Holden, whose clients’
room, in the Traders Bank Building, is well patronized by
the followers of the market.

The annual meeting of the Maiden’s Silver Mining Com-

pany was held at the head office in Haileybury last week, and
the following officers were elected :—President, A. J. Murphy ;
vice-president, and managing dire-ctor, J. D. Taylor; secre-
tary-treashrer, Frank K. Ebbitt; directors, Norman Maidens,
M. Conkey, and Thos. Kilpatrick.

Notices have been sent to Sao Paulo shareholders of the
annual meeting on June 15th. The usual dividend of 2% per
cent. for the quarter is also announced.

The Southern Alberta Land Company will shortly invite
ptions for $1,000,000 in 5 per cent. debentures.

¥ % ¥ ¥

subscri

Monetary Times Office,
Montreal, June roth.

The stocks in Montreal continue on their upward course
with hardly an interruption, notwithstanding opinions of
many brokers that prices have now reached a dangerous level,
Zo long as money is cheap and nothing wunusual occurs, it
would not seem that there need be much of a set-back. Soo
Railway and C.P.R. are both selling at levels which 100k in-
viting, in view of the earnings of the companies, their
dividends and their future prospects. Soo is mow selling
around 139, and Pacific around 183, and there is little doubt
that the former, at any rate, will do better shortly. Dominion
Iron, common, was one of the features of the week, and sold
up to 45 at the close, Wednesday.  Scotia fell back a few
points, to 68, although the statement made at the annual
meeting indicates that a dividend will shortly be declared.
Montreal Street advanced to 220, to-day, the highest figure it
has struck since it started down a few years ago. Montreal

A rumor of |

.are

Power continues strong, making 125 at the close. Textile
stocks have been strong, and it is said are being taken for
England. The common is selling at 75. Penman is selling
at about 57, although efforts are being made to get it up.
Detroit advanced to 62. Coal almost made 67 on a good de-
mand Wednesday. Mexican shows a disposition to sell off,
being around 69.

Unlisted Stocks.

On the unlisted market Amalgamated Asbestos securities
was the occasion of much activity. The stock was started off
about the end of May at 15, and went up the same day to 18
or so. Openirg at that figure, to a shade higher the follow-
ing week, it was not long in making 25. From that it rose
above 30, and the following day made 38, around which
figure it touched top. It looks as though the insiders regard
the present price, 35, as too high, but the public has other
views upon the matter, apparently. The preferred went as
high as par and then sold off to ys, around which figure it
now is, while the bonds are around 8o. As the preferred
stock carried 7 per cent. and thé bonds 5 per cent., these
prices are certainly attractive from an investor’s standpoint,
considering the security offered. During the past few days
La  Rose has been into more prominence.

The bonds of the Kaministiquia Power Company have
been listed on the London, England, Stock Exchange, and
there is talk of listing the securities in Montreal, also. The
stock has recently been changing hands at around 70. The
capitalization is $2,000,000 stock, the bond issue being $1,-
500,000. Several of the group of financiers which carried out
the Shawinigan Water and Power Company deal are interest-
ed in the Kaministiquia Company. Mr. H. S. Holt is presi-
dent; Mr. F. W. Thompson, vice-president; and Messrs. C.
R. Hosmer and J. E. Aldred are on the directorate, the latter
being president of the Shawinigan Company.

' —oae ——

' The shares of the Surety Investment Company, Limited,
have been sub-divided from shares of §ro0 to shares of $25

coming

each. ;
The Northern Crown Bank of Canada have recently
opened 2 branch at Allan, Sask., with Mr. W. F. Lacester,
formerly of the Dundurn branch, as manager.

The revenue of the annuities branch of the Trade and
Commerce Department, after five months’ operation, has
reached $113,000, an average of twenty-two and a half
thousand a month. This is good so far as it goes; but
we still believe that more efficient methods of publicity
necessary before these figures will increase to an
appreCiable extent.

——————

CLARENCE ]. McCualc D. Rykert McCualc

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

_ Orders exectited on the Toronto, New
York, Boston and London Exchanges

Our weekly circular of the 9th deals with the,»following
. company :

TRI-CITY RAILWAY AND LIGHT

Copy mailed on application

Telephone Main923-924, 157 St.James Street, MONTREAL

C. Howarp LEWTS G. Eric McCuala
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Commercial Loan and Trust.... 5 99 A L Columbia Fruitlands . faal
Dominion Fire Ins. Co....-.-. o \ 220 220| 100/ Manitoba Iron Works .
Empire Loan . ..ses-onesseee v 40 40| 100/ Manitoba Pressed Bric
Great West P. L. and S. . S AR 100/ Royal Crown Soaps
Huron and Erie..-.......... ey 300 300] 100|Traders’ Building. . .
1.295 1,295 100;Western Canada Flou 5

Canadian Securities in London

Provincial and Per|. Price Price i Y Price
M.ﬁ.‘:g;::‘rzovornment Issues |cent| May 27 RAILROADS May 27 Land Companies—Continued ‘l . May 27
Alberta Railway, $100 ......ooovvveiniii... 124 128 |[Canadian Northern Prairie Lands, 85 ....... 2% 2%
DomiNioN Ditto 4 9% prior-lien deb. stock...... AT | 10 103 |Canadian Real Properties, £1 ..............
4 [1013 102 Ditto, 5% deb. stock (non-cumulative)....| 105 107 |Hudson Bay, £10............... .. % g
Canada, 1910 (Reduced) ................ 4 (101" 102|Atlantic and North-West, 5% bonds........| 116 118 |Land Corporation of Canada, 41
Ditto, 1911 (Convertible) . L% hoo 92 IAtlantic and St. Lawrence. 6 % shares . 153 135 [Scot.Ont.and Man. Land, £5, £4 paid..... 37/- | 38/
Ditto, 1910-13 ........... 337 '90; 196 |Calgary and Edmonton, 4% deb. stock 105 107 |Southern Alberta Land, &1L ..vorerssnerons 26/- . 21/
Ditto, 1909-34 ......... G 1055 1004} Canada Atlantic, 4 % Gold Bonds ... .| 94 96 |Western Canada Land, £1...... R e 18 1. 1§
Ditto, SRA-..2.. 3 ['05 103 |Canada Southern, Ist mort., 5% bonds. ... 08 1 LOAN" COMPANIES
Ditto, 1938 ..... . 91 : 94 |Canadian Northern, 4 9% (Man.) guar. bonds| 102 104 ¥ :
o st T e R || 28 79 81 Ditto, 4% (Ont. Div,) Ist mort. bonds....| 102 104 |Canadian Settlers’ Loan and Trust, £1...... Sy e he e
Ditto, Can. Pac. L.G. stock 4% 100§ 1013}, Diteo, 496 perpetual deb. stock. ... ... 96 98 |Canadian and American Mort.; £10......... 81 1 8}
Ditto, debs. 1912 ........ o2 102 103 | Dicto, 3% (Dom.) guaranteed stock 86 87 | Ditto, ditto, £2paid.. ...eiiieiiiiininn, 13 14
Ditto, 1930-30 ... de 101 102 | Ditto, 49 Land Grant Bonds ...... ...| 1004 1014 | Ditto. 490% Bl o L T e s e s el
Ditto, 1912 ...... 7101 102 canadian Northern Ontario, 33 0% deb. stock| 93 94 | Ditto, 496 deb. stock ..ivuy tueiviiiennn. 93% ' 943
Ditto ML, L. s s e dnbess FRN02 108 | Dyiaes, 9106, 1038, 1o i 93 94 |Dominion of Canada, Morty, £3 ......... wuliviiiiinnss
Canadian Northern Quebec_ 4 % deb.stock..| 93 97 |North Brit. Canadian Invest., £5, £2paid..| 1§ 18
ProvINCIAL . Pittold uhitit Bonde: i . ki s tobiie 91 93 Ditto, terminable debentures........ RRR CPTeRes SIS
4 |101 102 |[Canadian Pacific, 5% bonds.........oov-u. 1074 108% |N. of Scot. Can. Mortgage, £10, £2 paid...| 44 43
Alberta, 1938. ................. o e | Ditto, 00 b atuplion & i e 1074 (1083} Ditto, 196 deb. stock ... hiiuees e on sane
British Columbia, 1917.. 37 g5 87 Ditto, Algoma, 59 bonds ... ........... 1167 118 Ditto, 3} % deb. stock .
Ditto, ‘191L....... 5 1102 104 Dittos 4 T itet stk xaicnitii i 104 106 Ditto, 390 deb. 8tock i i ..ot .ovreennninons
Manitoba, 1910 . 2 106 1 Ditto, shares, $100. ... .. e R 1843 1843 |Trust and Loan of Canada £20, £5paid....| = 5§ 64
Ditto, 1923... j;’ 101 103 |Dominion Atlantic, 4 % Ist deb. stock....... g0 cab |- DivtoRdIlo b8 paid. . 1o il i e 2 3
g*::"' %gf? ‘|1 102 10t | Ditto, 49 2nd deb. stock ................ Zg ZS Ditto, ditto, L1 patd:..civiiiniinianie.ns 13
itto. 7 + i 96 pref. Stock . ...o.un.. ST 7
Nova Scotia, 1042 e RV s o ki 15 1} | MISCELLANEOUS comPANIES
Ditto, 19 3, 82 54 |Grand Trunk Pacific, 3% guar. bonds ...... 874 981 [Acadia Sugar Refining, 6% debs............ 93 9%
Ditto, 1954 3% 94 97b Ditto, 4% mort. bonds (Prairie Sec.)A....| 94 96 | Ditto, 6% pref., £1........... ... ......
Ontario, 1946 .. 4% 55 0% | Ditto, 4% lst mort. bonds (Lake Sup'r br)| 95 97 | Ditto,ord, AL .. 0TI
Ditto, 1947... 7 0% | Ditto; 4 06:deb. stock s v 90 91 |Asbestos and Asbetic. £10
Quebec, 1919... g% {8‘} }06 Ditto, 4 % bonds (B. Mountain)...... 93 05 |Bell’'s Acheatas, A1 oy e B 2
Ditto, 1912 ., 2 102 104 |Grand Trunk, 69% 2nd equip. bonds ... 115 117 |British Col. Elec. Rly., 44 % debs. .......... 101 103
Ditto, 1928 .. i 102 104 | Ditto, 59 deb. stock «w-c....... 198 130 Ditto, 4} % perp. cons. deb. stock ......... 98} 100%
Ditto, 1934 ... 3 g o1 Ditto, 4 % deb. stock ......evonnn.. .. 101 102 Ditto, Vancouver Power, 44 % debs. ...... 102 105
Ditto, 1955 ... 3 | g 3| Ditto, Great Western 5% deb. stock 193 125 Ditto, 5 % pref. ord. stock ...............- 123 127
Ditto, 1937 ...... G . & 102 Ditto. Nor. of Can., 4% deb, stock........| 99 101 Ditto, Aeb. Ord stock < civ. s . s eai senngio 142 146
Saskatchewan, 1949, . ....oooveveenniiL, 4 101} 1023 Ditto. Midland of Canada, 5% bonds ... | 102 104 Ditt0, 596 Dref. stock .. ...« 11 xsessmmes 109 112
Ditto, Well., Grey and Bruce, 7% bonds ..| 111 116 '|Canadian General Electric, ord., £100 ...... 120 123
MunicipAL Ditto, 4 96 guar St0CK - ovsvvisssesnnos. 893 90} | Ditto, 7% pref. stock ........ s gL R 120 122
Calgary City, 1937-8...ccveviveieaii,.. 4%(104 106 Ditto, 5% Ist pref. stock....... 105 196 [Elect: Development of Ontario 59 debs...- 8 9
Edmonton, 191547 ...cvvveieciiiiiin.. 5 1106 108 | Ditto, 504 2nd pref. stock...... 903 914 |1mp. Paper Mills of Canada, 7 % pret. $100
Hamilton, 1934 ......ccvveereaiiiiiii., 4 | 9 101 I Diteo, 49 3rd pref. stock ... .. 524 53 Ditto ord., $100. ... . Jov.uienidi
Moncton. 1925 .....ccoovrrevniniiniia., 4 198 100 | Ditto, ord.stocK.:« ++receeerenonnis. .| 213 213 | Ditto, 6% prior lien bonds.......
Montreal, 1909 .....cccoereeeiiiinni.. 5 | 99 101 |Grand Trunk Junction, 5% mort. bonds ....| 108 110 Ditto, 6% debs..................
Ditto permanent -« --«csveriiuin... 3 | 8 8 IGrand Trunk Western, 4 % lst mort. bonds..| 97 100 [Imperial Tobacco of Canada, 6% weOO
Ditto, 1932....... 4 1103 104 | " 1yieeo 404 2nd mort. bonds ... ............ 74 78 |Inter. Portland Cement, shares of 31
Ditto, 1933 .. 3% 92 94 IMinpeapolis, St. Paul and Sault Ste. Marie, Kaministiquia Power, 5% gold bODd;
Ditto, 1942 .. 3% 92 ot 16 ricre. bonds (Athntiey . 15 104 105 [Mexican Electric Light, 5% lst mort.
Ditto, 1948 .. 4 1103 1041 piro s, cons. mort. 4 % bonds. . ..| 103 104 [Mexican Light and Power, common
Ottawa, 1913 ....- 4341101 103 | Ditto, 2nd mort. 4 % bonds ..., 101 103 ‘| Ditto, 1% pref. .........-
Quebec City, 1914- .| 424161 103 | Ditto, 79 pref., $100 .. .... 151 154 ‘| Ditto, Ist mort. bonds . . .
Ditto, 1923 AL S0 b RS oo, $100. et 140 142 |Mexico Tramways, common
Ditto, 1958 .., . 4 1101 103 farey, Brunswick, 1st mort. 5% bonds........| 116 117 Ditto, 1st mort. bonds. . g 4i66
Ditto, 1962 .| 3261 93 95 | ‘Ditto, 496 deb, SOCK - irreriuaissinnnnn 103 - 105 |Montreal Light, Heat and Fowet,
Regina City, 1923-38...... |5 196 108 1o ehac & Lake St. John, 4% prior lien bonds| 94 = 96 |Montreal Street Railway, .
St. Catharines, 1926...... 4|98 100 15 505 1st mort. bonds c............... 88 g0 | Ditto. 4496 debs.......-ooeenes
St. John, N.B.1934...... .| 4 (100 102 Ditto. Income Bonds - e.. e Ditto, - ditto, (1908) .. 4%“‘_11 2
Ditto 1946 ............ .| 4 (100 102 | opee’ Central, 49 deb.stock. . ...........- 100 102 |Mont. Water and Power prior lien bo: 89 .
Saskatoon City, 1938...... A6 108 106 | yits 305 und dab, BIOCK vuvats o o s dees 72 74 |Ogilvie Flour Mills .- oo o Y 124 196
brooke City, 1933..... .| 43102 104 | Dyieeo” income bOndS. «+-vvvrnsrirsvunnees 112 114 [Richelieu and Ontario N'VL“ S debs.| 96 98
Toronto, 1919-20........ oJeBi (0T 0% L Ayetest Siavag 95, 10 vhieth e e 8 9 [Rio de Janeiro Tramway, shares .. veeef 103 104
Ditto, 102125 .. 4 %gg . ; ""BANKS e Ditto, 1:;6 nt:)ortabon Py T SZ,* 8'5,*
2 ¥ i 3! . itto, O ODAS. ¢ cocsrrerinsiis v
Digg:.{% 13 ‘| 314/ 93 95 |Bank of British North America, £50 ........ 223& 2351)5 Shawinigan Water and Power, $100 .. 98 100
Vancouver, 1931 ... 114”7 99 101 |Bank of Montreal, $100 ........ e £'183 i Ditto, 596 bonds «« -+ cvveveaiass 107 109
Ditto, 1932 " ‘4 |100 101 |Canadian Bank of Commerce, $0 L, e : 3 Ditto, 45 9% deb. stock ..... 9% 98
Ditto, 1926.47 " .| 4 [100 101 LAND COMPANIES Toronto Power. 447 deg- stock. [ 100 101
Ditto, 194748 | 4 [100} 1014|British American Land, A, AL..... . ........ 13 15 |Toronto Railway, 44 % bonds............... 99 101
Victoria- City, 198358 o1 4 11008 1013} . Ditto, B, £24 .. .veee orenes 13 17 |West Kootenay Power léld Light, 69 bonds..| 105% 1074
Winnipeg, WIS @@t 5 ‘101 103" |Calgary and Edmonton Land, 10; Western Can. Cement, 69 bonds, £100... . g 9
:][))itto. 11 TR 4 39 }gé Canada gomﬁavn}r. £Il‘a. s Bmo. ;‘%\fz';d SRR e
itto o8 v e s e e e 4 101 anada North-West Land, 0, B ..
- Cinadias Latk tnd Hanchio AL | Western Canada Flour Mills, 6% bonds. ... .. 1024 1043

a safe, profitable investment for Y Ou.

You've be oKing for Wheat Lands.
INVESTORS Winter Whe??ne :l‘)u:cgnce { lgerpetual sunshine, soil of almost indescribable richness and a perfect irrigat
ing system has made the Bows River Valley a land of crop certainty. Alberta lands known the world over for thejr produc-
tivity ; a healthful, invigorating climate; a Company whose sterling business reputation assures satisfaction to the fullest degree (The
Canadian Pacific Irrigation Colonization Company, Limited) should induce you to write immediately for full particulars,
illustrated booklets for interesteﬂ parties which contain facts about Sunny Southern Alberta which will astound you. We have

123 Bay Street, Toronto, Canada

We have what you want.

We have

The NATIONAL REALTY COMPANY, LIMITED
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REGINA

The Capital of
SASKATCEWAN

The centre of the production of the province.
The centre of the population of the province.
Has to-day more railway lines tributary to her
and well settled than any other city in the
province.
The city owns a large amount of property in
the warehouse section with track facilities.
Write for information to :—

H. C. LAWSON,

Commissior}er and Secretary,
Regina Board of Trade.

i—

I 5

BanKers’ Safes . .
Vaults and Vault Doors

Fire-Proof Safes . .
Vaults and Vault Doors

Illustration shows the Vault of the
NATIONAL TRUST CO. of TORONTO,
Installed by us, the door of which weighs
6 tons.

THE GOLDIE & McCuLLOoCH Co., LmiTeED

GALT, “ : ONTARIO, ‘ . CANADA

WESTERN BRANCH QUEBEC AGENTS B. C. AGENTS
248 McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C
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BONDS and MUNIGIPAL CREDIT |

ONTARIO’S PROVINCIAL LOAN

Placed Open to Public Subscription to Obtain Fair
Price for the Issue.

e

Subscriptions are invited by -Ontario’s Government for
$3,500,000 four per cent. bonds. The issue has not been
underwritten ; the public are asked to send their contributions
diréct to the Provincial Treasurer. The market in Canada
for securities of this nature is very limited. The issue prob-
ably will be assimilated slowly, but there is little doubt of its
ultimate success. The Government does not need the money
immediately and it-was this fact that made the direct issue
possible. Ontario and the city of Toronto have had experi-
ence in placing issues direct and both -have saved money. by
doing so. But years elapsed between the date of authoriza-
tion and the date of sale in some cases.

Ontario is asking 102 for the issue during this month;
after June the price will be 102 and accrued interest. = The
bonds are dated June 1st, 1909. Had the Ontario Govern-
ment gone to London with the issue the best price possible
would have been 102%. There would have been two points
expense for stamp-tax, issuing bank, underwriting and other
details, thus yielding the Government 10034 net.. By the pre-
“sent plan the expense will be approXimately 7 point, yielding
101% net. This price is very good compared to the price
netted the other provinces recentl_y. Alberta placed a loan in
London, May 28th. The issue price was 99%. Saskatchewan
placed an issue at the same price last November. The pro-
vinces realized this price less the costs of issue. These
bonds are now selling in LO}ldOn 99 to 100% with two points
added for interest accumulations,

Ontario had other reasons besides the price desired for
‘not going to London with the loan. The province did not de-
sire to interfere with the Dominion’s big loan nor to inter-
fere with the $4,000,000 10an placed by the province in Lon-
don in April, 1909. And the Provincial Treasurer says that
there was a demand at home for a chance to buy some of
the securities. This seems to he proven by the fgct that
Treasurer Matheson sold one block. of $100,000 this week.
and has had applications for more than a quarter million dol-
lars of the bonds. :

No part of the issue is sterling because the Government
is not courting English Patronage for this loan. .Ca»nada and
the United States are €xXpected to assimilate the issue. Bond
dealers throughout the continent are asked to  communicate
with the Provincial Treasurer concerning this issue and to
rlace it before their clients,

It has not been underwritten by either United States or
Canadian firms because the net price from the underwriters at

the present time Was considered too low. Underwriting Of‘

bonds is expedient; it is also considered good policy by the
Dominion and Provincial financiers, but Ontario’s present
case forms an exception,

WE INVITE SUBSCRIPTIONS
LA A mR - » =

PROVINCE oF ONTARIO

4/

30-YEAR BONDS AT 102

H. O’HARA & comPANY

(Members Toronto Stock Exchange)

30 TORONTO ST., . . TORONTO

CONSULTING ENGINEERS |[CONSULTING ENGINEERS

EDWARD B, MERRILL
Lawlor Building, Toronto,

!  FRANK BARBER
57 Adelaide St,, East, Toronto

GAGNE & JENNINGS,
Lawlor Buildipg, Toxonto

Many subscriptions are expected before the end of the
month, as the subscribers to the issue who buy the bonds
tcward the close of June will obtain the benefit of the month’s
interest and the net price to them will be about 101%4. The
bonds are thirty-year, straight-term, currency, four per cents
in denominations of $1,000. For smaller investors, Ontario
Government stock is offered in denominations of $500 and
$100. The only difference between the bonds and the stodk
is that the. stock is registered and dividends paid by cheque,
while the bonds bear coupons which any ‘bank will cash.
‘Should the investors so desire, the bonds will be registered
and endorsed as payable only to the order of certain persons
or corporations, and on request of holders will be exchanged
at any time for Ontario Government stock. All bonds and
inscribed stock in this issue are free from all Ontario Pro-
vincial taxes, charges, succession duty and impositions what-
SOever. ;

Estimated Liabilities of the Province, June 11, 1909.

Ontario Government Inscribed Stock (London
loan), to redeem treasury bills due May
15th, 1906, 374 per cent., par of exchange,
authority 19057 .00 o St $ 5,840,000 oo

Ontario Government Bonds and Stock (Cana-
dian-loan) for T. and N. O. Railway, 3%
per cent, authoRitvietgon - . - oo st

Ontario Registered Stock (London loan) to re-
deem treasury bills due May 1st, 1009, 4 per
cent., issued at 102, authority, 1908§.......

Railway (8$2,450,500.00) and Annuity ($1,468,-
200.00) Certificates, outstanding December
31st, 1008 (Railway certificates given as sub-
sidy are payable on instalment plan and will
be paid off within 25 years) ..............

3,000,000 00

3,000,780 40

3,918,700 00

Commor_l school fund collections ............... 4537776
University of Toronto certificates . ............ 518,561 10
Total Divdot Elabiligtes .., . .. 817,272,410 26

Present issue of Bonds and Stock ........ ... $
Indirect Liabilities and Guarantees (Niagara
Falls Park Bonds, 8700,000, and C. N. Rail-
way Guarantee, $7,860,000)

3,500,000 00

8,560,000 00

BORl ' o el e $20,332,419 26
Cash and Debenture Assets of the Province, Dec. 31st, 1908.
Bank Balances . . ..... SR Y $ 3,072,136 50
Sukine Fupg ol ge i, e BT 07,568 69
Dehentnres spleiia i g 182,362 55

$3,352,067 74
Other Estimated Assets,

Trust funds of the Province held by the Do-
minion AT R i e e $ 1,485,074 16
T. & N.O. Government Railway and subsidy
debt (road nearly completed, earnings for
April, $100,807, promises well for future).. 18,000,000 00
Niagara Falls Park (income from lease of
power sufficient to pay all interest and main-
tenance and leave balance available for cap-

ital expendifipee) et =iy Py el 700,000 00
Canadian Northern Ontario Railway (first
mortgage on railway, rolling stock and ter-

minals)oiasaciieiia e onitE D 7,860,000 00

s R

ol Setem e e s e $28,045,074 16

—ae——
DEBENTURES AWARDED.

—_—

Wetaskiwin, Alta.— g, 680, 6 per cent. debentures to W,
C. Brent. Toronto.

Burlington, Ont.__,- 200, 4% per cent., 30-year water.
works debentures to the Traders Bank.

Berlin, Ont.—$13,000, 43 per cent., 13-year school de-
bentures to Ontario Securities, Toronto.

Oxford County, Ont.—$50,000, 5 per cent., 30-year deben-
tures to W. A. Mackenzie and Company, Toronto,

Stratford, Ont.—$9,000; 4 per cent., 30-year school de-

bentures to W. C. Brent and Company, Toronto,

Langdon, Alta.f$2,ooo, 6 per cent., 10 instalments to
Messrs. 1. O’Hara & Company, Toronfo. : '

e B iy it
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{ Including First Mortgage Boads
of Tramway, Light, Power and

Steamship Companies, to yield
the investor from

50/0 fo 60/0

CORRESPONDENCE SOLICITED

Wﬂqﬂ, GUNDY & COMPANY

TORONTO |

PROVINCE
MANITOBA

GUARANTEED

DEBENTURES

TO YIELD AN ATTRACTIVE INTEREST RETURN

W. A. MAGKENZIE & CO.

Canada Life Building, TORONTO

Carefully Selected

S

Ontario and Western Municipal Dehentures

YIELDING FROM 4% TO 5%,

Correspondence Solicited

THE ONTARIO SECURITIES CO., Ltd., McKinnon Bldg., TORONTO, ONT.

T. S. G, Peplar, Manager |

SAFETY

FROM 52 to 6% YIELD---CAPITAL SAFE

Gas Company Bonds are guaranteed safe by the fact that the Corporations issuing
the Bonds we handle” have exclusive right to supply growing cities with this absolute

necessity—Gas. The properties and exclusive concessions behind them tend toward a
normal increase in their value,

RETURN

38 MEL!
J. GORDON MACDONALD & CO. HoiE{y DA STREET
J. GORDON MACDONALD and $ TEMPLE BLACKWOOD, M's Toronto Stock Exchange

Correspondents of Bertron, Griscom & Jenks, Bankers, New York City.

UTILIZATION OF
SURPLUS FUNDS

To put to profitable use all the funds of a business
enterprise 15 @ fundamental principle of commercial
success—as important as curtailment in operaling

expenses.

commercial CONCerns of Canada have created
«« RESERVE FUNDS.”

" Jt 15 significant of their foresight, judgment and
strength that many such_firms have invested these
“ Reserves” in Standard Canadian bonds.

The bonds recommended. for this purpose can be
readily converted inio cash——a_re considered superior
collateral for loans—earn @ satisfactory rate of interest

—are of undoubled security,

BONDS maturing in one o len years yielding
4 to 5% per cent., maluring in five to thirty years

5 to 6 per cent.

DOMINION SECURITIES
'CORPORATION, LIMITED

26 KING ST. EAST

Can. Life Bldg.
TORONTO rontreat, Py

67 Cornhill
Montreal, P.Q.

London, Eng.’

-

From surplus earnings many of the important :

We Offer the Debentures
of Cities, Towns and
Counties, yielding

attractive |
rates of
interest,
Full
Particulars
on Application

Steiner, Dunlop & Co.
Lawlor Building, - - -  Toronto

l Debentures of

ONTARIO TOWNS

We own and offer debentures of the
following Ontario Municipalities ;—

W. ToronTO PEMBROKE Dursam
ORILLIA WELLAND OAKVILLE
BARRIE WiNDSOR THEsSALON

BERLIN PERTH Massgey
PorT HOPE HesprLEr HaiLevsugry
SARNIA BRACEBRIDGE HEPWORTH
GaLT BLENHEIM (Guarantesd )

Price and Details on Request.

WM. C. BRENT

Canada Life Building
TORONTO l
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) g ~« ... NOTES OF BIDDINGC.

For the Sackville, N.S:, $15,000 4 per cent. water and
sewerage extension debentures only two bids were received.
The award was made to F. B. McCurdy & Co., of Halifax.

Six bids were received for the Amherst, N.S., $50,000
4 per cent. 3o-year water, sewerage, streets, school and fire
debentures. This .issue was made to F. B. McCurdy & Co.

Eleven bids were received for the Moose Jaw, Sask.,
$40,000 434 per cemt. 4o-year water extension debentures,
ten of these being from Toronto firms and one from Regina.
This issue was made to A. E. Ames & Co., as previously
noted. .

Seven bids were received for the Norwich $6,350 5 per
cent. 10-year local improvement debentures. G. A. Stimson
& Son were the successful bidders, as previously noted.
There was a difference of $221 between the highest and
lowest bids.

Nine bids were received for the Bloomfield, Ont., $8,000
4 per cent. debentures, awarded to Frank Cahoon, of Bloom-
field, as previously noted. These debentures are for good
roads and streets and cement sidewalks, and are payable in
twenty annual instalments on the 31st of December each
year.

For the $377,000 issue of the city of Hamilton awarded
as prevmusly noted, to the Dominion Securities Corporation,
eleven bids were received, all being from Toronto firms,
except a tender from Messrs. Hanson Brothers, of Montreal.
The tender of Messrs. G. A. Stimson was increased $1,000
by telegraph, bringing it up to seventh in the list of bids.

_ e

COMING BONDS.

Ottawa, Ont.—The city will likely borrow $15,000 ‘for
the building of a new school at Westboro’.

South Vancouver, B.C.—The ratepayers have sanctioned
a by-law authorizing the borrov{zing of $150,000 for road im-
provements.

Portage la Prairie, Ont._The by-law to borrow $50,000
on debentures for waterworks extension carried on 1st June
by a good majority. &

Hamilton, ont.—To complete system for hydro-electric,
the by-law for which Was passed by the citizens, the city will
borrow in the neighborhood of $1,000,000.

North Battleford, Sask.—The ratepayers will vote on
by-law to raise $100,000 to provide for the installation of
waterworks, sewerage and electric light systems.

North Battleford, Sask.—The by-law to raise $100,000
to install waterworks, sewage and electric light carried by
133 majority. The debentures are already in demand at
over par.

Westmount, Que-—The ratepayers sanctioned a by-law
authorizing the borrowing of $300,000 for permanent street
improvements on Saturday last. The loan will be a 44-year
at 4 per cent.

Red Deer, Alta.—On June 24th the ratepayers will vote
on by-laws to raise the following sums: $3,000 for fire hall
extension, $1,500 for building sidewalks and grading streets.
Interest on both, 5 per cent.

— eao————
SALE OF VANCOUVER BONDS.

Vancouver’s sale of [$1,307,000 worth of bonds has been
the subject of comsiderable comment. The tenders were
opened at a special meeting of the Finance Committee on
. Monday afternoon and reported to a special meeting of the
City Council the same evening, the successful tenderer being
Messrs, Aemilius Jarvis & Company, of ‘Toronto, Ont. The
next highest being Messrs. Wood, Gundy & Company, at
08.125, while Messrs. O’Hara & Company bid 97.75.  Mr.
Morgan Jellett, representing Messrs. Jaryis & Company,
and Mr. O’ Ha.ra were present in person. The tenders of all,
excepting Messrs, Wood, Gundy & Co., was for accrued

‘interest.
‘bonds unstamped in London.
‘bonds was an important consideration, it being shown in the

The Jarvis tender was based on the delivery of the
The question of stamping the

offer of F. J. Benson & Company, which based its offer ot
06.1 on the expected advance of the stamp. duty, but stated
that if the bonds were delivered so as to come under the
present schedule, g6.11 could be given. One of the terms of
sale is that the city shall place no other bonds on the market
within the next three months.

Municipal and Provincial Borrowing.

Following the sale comes the comment of the London
Standard that the figure of the purchase was too high, and
that it implies a subscription price of 1013, while *he last
issue of Vancouver 4 per cents, which have four months’
interest accrued upon them, stands at 1or in the market.
The Standard also points out that the municipalities are
borrowing on better terms than the provinces, but even with
the best of borrowers those obtaining loans should not be
able to command the position. Replying to this Mr. Je'lett

| points out that the increase in price over the last sale is

only five points, an advance that is not abnormal. He States
that town and city debentures fluctuate more than provincial
bonds, and in the instance of a city progressing like Van-
couver, the increase is not out of the way. The city’s credit
in London is high because Vancouver and Victoria are well,
and favorably known, and because of the large investments
made by London men of means in the British Columbia Elec-
tric Ry. Co.  Moreover, it must be remembered that the

 tenderers who have not officés in London are close in touch

with the market there, as it was the intention to place the’
bonds in that market, and conditions must be known to
them.

Coming Moncton Issue.

The coming issue of Moncton, N.B. debentures for
$133,000 40-year 4% per cent. are for retiring of bonds
installing of extra power at pumping station and construc-
tion of sewers. The last issue of city bonds of $18,000 for
the same period at the same per cent. used by the board of
school trustees for retiring a like amount were sold for
103.81 in March 1909. The City of Moncton being the
eastern terminal of the Grand Trunk Pacific with the erec-
tion of modern new shops for the Intercolonial Railway and
general industrial and business expansion, can command a

‘good price for their bonds.

Up until June 14th tenders will be recelved for the pur-
chase of City of Lethbridge debentures for $153,500 for
electric power extension, stations, waterworks plant and
water main extension; $44,500 for cement walks, boule-
vards street grading and the city’s share of local improve-
ments.  The principal is payable at the expiration of thirty
years from the 1st July 1909, bearing interest at 4% per
cent. per annum. The net debenture debt of Lethbridge is
$553,237. The population is 7,000 and the assessed valua-
tion is $6,877,078.

Toronto’s mayor and city treasurer, says the Hamilton
Spectator went to England and sold bonds at a price which
will net no better than Hamilton gets at home. Well, that’s

not so bad for Toronto.

—_——ae—
RECINA DEALERS BUSY.

The month of May was a heavy one for the Regina
dealers in municipal and school debentures, though the
volume of business is not as large as that transacted during
the previous month, owing to the fact that fewer issues were
offered for- sale by the municipalities and school districts in
the west. Prices quoted for the various issues show little
change but competition appears to be as keen as ever, in
some instances as many as thirty offers being received for
a single issue. One firm alone bought over $120,000, and
it is estimate® that debentures to the extent of at Jeast
$200,000 were bought by the Regina bond dealers, which
represents a large percentage of the total issues offered
exclusive of the large block of securities sold by the Province
of Manitoba for telephone and other purposes.
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Town of h

$59,706.41 57, DEBENTURES

due in 49 annual instalments.

|

Price to yield to the investor 43[%.

PARTICULARS ON REQUEST.

ST, CYR, GONTHIER & FRIGON

17 Place d’Armes Hill,

|

|

i

/

We Offer |
$11,000 Ogilvie Flour Mills 6’s:
$4,000 Electrical Developmentl

5’8. > ‘
$12,000 Canadian Consolidated

: Rubber 6’s. ;
$25,000 Montreal Locomotive

guaranteed 4’s. : |
$8,000 Penmans Limited 5’s.

At attractive prices. Full particulars upon application.

W. Graham Browne & Co.
Bond Dealers MONTREAL

|

CHICOUTIMI, QUE. |

Montreal,

Montreal. ' 54

C. A KENNEDY & CO.
505 Mei*_cha:uits'yBank Building

Que.

. Municipal Debentures

Corporation Bonds

i

BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Montreal StocKk Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J, M, Pangman G.W.S. Henderson

Grand Trunk Railway System

HOME-SEEKERS’ EXCURSIONS TO |
WESTERN CANADA

VIA CHICAGO, JUNE 15th
VIA SARNIA AND. N. N. CO.,JUNE 15th

(Steamer leaves Saraia 3.30 p.m.)

Winnipeg and return $32.00
Edmonton and return....., 42.50

Proportionate rates to other points

Alaska-YuKon-Pacific Exposition, Seattle

Low rate for round trip daily until September 30th, 1999
For Tickets and full information call on any Grand Trunk Agent.

STOCKS AND BONDS TABLE—NOTES.

(1) listed. (u) unlisted.

*The Northern Bank’s last paid dividend was 5 per cent.; the Crown
Bank’s was 4 per cent, The two banks amalgamated, 1908

tThere is $8s0,000 bonds outstanding,

+tThis dividend is guaranteed.

ICrow’s Nest Pass Co.—By the bonus issue of July rsth, 1998, 6 per
cent. on present total capitalization is equal to 10 per cent. on former
capitalization. :

Prices on Canadian Exchanges are compared for convenience with
those of a year ago.

British Columbia Mining Stocks (close Thursday) furnished by Robert
Meredith and Company, 45 St. Francois Xavier Street, Montreal

Quotations of Cobalt Mining Stocks are those of Standard Stock and
Mining Exchange.

All companies named in the tables will favor the Monetary Times
by sending copies of all circulars issued to their shareholders, and by
notifying us of any errors in the tables. ‘

Montreal prices (close Thursday) furnished by Burnett & Co., 12 St.
Sacrament St.,, Montreal.

When writing to Advertisers kindly mention The

Monetary Times.

Selected .,
Western Municipal

and

School Debentures
To yield 43% to 5%
Full particulars on application

HawKey, Somerville @ Co.
INDIAN HEAD, SASK.

| HIGH CLASS
INDUSTRIAL BONDS

Yielding from

o o
5 TO (S
& 640
FULL PARTICULARS SENT ON
APPLICATION

F. WILSON FAIRMAN,
Suite 26
Commercial Union Building, Montreal
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THE GREAT WEST PERMANENT
LOAN AND SAVINGS CO.

OF WINNIPEG, MANITOBA |

INCORPORATED

P.O. Box 697 TELEPHONES 1835 and 6502
Subscribed Capital, $2,350,000

Branches---Vancouver, Victoria, Calgary, Edmonton, Regina

Paid-Up Capital and Reserve, $1,800,000

Report of the Sixth Annual Meeting of The Great West Permanent Loan and Savings Company

NICHOLAS BAWLF, Esq.
E. D. MARTIN, Esq.
JAMES STUART, Esq.

F. H. ALEXANDER, Esq.

BOARD OF DIRECTORS

....................... President and Manager
Ji g i RIS S L Rt et s Vice-President
President Northern Elevator Co., Director - Bank of Toronto, etc.
................ Wholesale Druggist, President
.............. President Stuart Electric Co., etc.
E. L. TAYLOR, Esq......, Barrister-at-law, 2nd Vice-President Monarch Life Assurance Co., etc.

Winnipeg Board of Trade

G R e e R LR Secretary

Bankers: The ROYAL BANK OF CANADA.

Solicitors: TAYLOR & BOWLES.

CAPT. WM. ROBINSON, Vice-Presi-

minion Fish Co., Selkirk. :
E. F. HUTCHINGS, ESd:; President
Great West. Saddlery Co.

chant.

WIN NIPEG ADVISORY BOARD

D. R. DINGCWALL, Esq., Jeweler.
dent Northern Bank, President Do-| D .E. SPRAGUE, Esq., Lumber Mer-| B

MAJOR J. R. WYNNE, Capitalist.

R. M. SIMPSON, Esq., M.D.

OBERT “MAGNESS, Inspector

Weights and Measures.

H. SANDISON, Esq., Capitalist, Win-
nipeg.’

Provincial Treasurer.

R. P. MCLENNAN,; Esd., Wholesale
and Retail
Vancouver, B.C.

GENERAL ADVISORY BOARD FOrR WESTERN CANADA

HON. HUCH ARMSTRONGC, M.P.P,  GEO. I. WILSON, Esq., Financier, ANDREW GRAY, Esq., Proprictor
Vancouver, B.C. :

THOS. W. PATTERSON, Esq., Con-| THOMAS SHOTBOLT, Esq., Drug-
tractor, Victoria, B.C.

Hardware Merchant,| HON. CHAS. E. POOLEY, Esq., Bar-| W. R. HULL, Esq., Capitalist, Cal-

rister, Victoria, B.C.

Marine Iron Works, Victoria, B.C.
gist, Victoria, B.C.

gary, Alta.

The Sixth Annual Meeting of the Shareholders was held
at the Head Office of the Company, Bank of British North
America Building, 436 Main Street, Winnipeg, Man., on Wed-
nesday, June 2nd, 1999, at 3 o’clock p.m. :

Among those present, and represented by proxy, WeI€:
Nicolas Bawlf, Esd., President Northern Elevator Company:
Director Bank of loronto, etc.; E. D. Martin, Esq., Whole-
sale Druggist, President Winnipeg Board of Trade, etc.;
James Stuart, Esd., President Stuart . Electric Company ;
E. S. Popham, Esa., M.D., Vice-President.the Great West
Permanent Loan and Savings Company, etc.; E. L. Taylor,
Esq., Barrister-at-Law, Second Vice-President Monarch Life
Assurance Company, etc.; W. T. Alexander, Esq., President
The Great West Permanent Loan and Savings Company;
William McBride, Esq., M.A., Western Manager The North
American Life Assurance Company; Rev. Dr. William
Sparling ; F. Steele, Esq., President Steele & Company In-
vestments; H. Sandison, Esq., Capitalist; F. H. Alexander,
Secretary The Great West Permanent Loan and Savings Com-
pany; Robert Magness, Esq., Inspector Weights and Meas-
ures; W. W. McKeague, Esq., Druggist; R. G. Affleck, Esq.,
Barrister; E. M. Counsell, Esq., Secretary The Commercial
Trust and Loan Company; George Adam, Esq., Commission
Broker; G. S. Alexander, Esq., Real Estate Broker; William
McLeish, Accountant; S, Stone, Esq.; J. K. B. Turner, Esq.,
Inspector; H-"A"leazander, Esq., Inspector; J. B. Johnson
Esq., Accountant; J. T, Gordon, M.P.P,, President, Gordon,
Ironside & Fares; Hon. R. L. Bordén, M.P., Ottawa; Geo.
1. Wilson, Esq., Capitalist, Vancouver; E. F. Hutchings, Pre-
sident Great West Saddlery Company, Winnipeg ; Capt. Wm.
Robinson, President, Dominion Fish Company, Selkirk; Hon.
Walter Scott, Premier Saskatchewan, Regina; Hon. A. E.
Forget, Lieutenant-Governor Saskatchewan, Regina; W. E.
Seaborn, ‘Barrister, Moose Jaw; James Wilson, Ex-Mayor,
Saskatoons;” J. E. - Bradshaw, M:.P.P., Prince Albert; Col.
Sam. Hughes,” M.P.; Lindsay, Ont.; Dr." A. H. McKay, Supt.
of Education, Halifax: Wm. H. Wiswell, Clerk of Court, Hali-
fax; W. C. Wells, Capitalist, Nelson, B.C.; Richard Secord

(McDougall & Secord), Edmonton; D. E. Sprague, Lumber
Merchant, Winnipeg; R. Hill Myers, Judge County Court,
Winnipeg'; Capt. J. R. Wynne, Winnipeg; D. R. Dingwall,
Winnipeg; Hon. A. G. Rutherford, Premier, Edmonton;
James McKay, Barrister, Prince Albert; Dr. A. B. Stewart,
Rosthern, Man.; Geo. D. Brymner, Manager Bank of Mont-
real, New Westminster, B.C.; Geo. B. C. Sharpe, Manager
Pioneer Lumber Company, Moose Jaw; Hon. F. W. G,
Haultain, Barrister, Regina; Patrick Burns, Cattle Exporter,
Calgary; W. R. Hull, Capitalist, Calgary; Hon. Chas, J.
Mickle, M.P.P., Birtle, Man.; Hugh Armstrong, MP.P
Portage la Prairie; D. R. Fraser, Lumber Merchant, Edmon-
ton; Wm. Dennis, Proprietor Halifax Herald, Halifax; J. M.
Robinson, Financier, Summerland, B.C.; James Cran, Man-
ager Bank British North America, Ashcroft, B:Cos Hon R
G. Tatlow, Minister of Finance, Victoria; Wm. Pearce, Chief
Surveyor C.P.R., Calgary; E. Hart Nichols, Barrister, Cal-
gary; Hugh Armour, Wholesale and Retail Meat Merchant,
Regina; Hon. F. J. Fulton, Minister of Public Works, Vic-
toria; Thos. W. Patterson, Capitalist, Victoria; A. T, Cush-
ing, Lumber Merchant, Edmonton ; Wm. Whyte, Second Vijce-
President C.P.R., Winnipeg; Andrew Kelly (Miller) Bran-
don; Wm. Fernie, Capitalist, Victoria; Hon. Chas. Wilson,
Barrister,- Vancouver; Peter McAra, Ex-Mayor, Regina; Geo.

Cowan, M.P., Barrister, Vancouver; Geo. B. Hughes,
Capitalist, Victoria; Frederick’ Ross, Hardware Merchant,
Edmonton;. T. J. Skinner, Financial Agent, Calgary; D, W,
McDougall, Capitalist, -Calgary; Dr. R. E. Walker, New
Westminster, B.C.; Messrs. Acheson & Shannon, Barristers
Saskatoon ; Robt. Martin, Wholesale Commission Merchant’
Vancouver; R. P. McLennan, Wholesale Hardware, V,p.
couver ; Hon. Chas. E. Pooley, Barrister, Victoria; John Som-
erville, Hardware Merchant, Edmonton; James Short. Bar.
rister; Calgary; Thos. Underwood, Broker, Calgary: 0. B
Manville, Hardware Merchant, Prince Albert: ~Maleolm
Isbister, Postmaster and Hardware Merchant, Saskatoon :
Edward H., Heap, Lumbér Merchant, Vancouver AR e
ton, Barrister, Victoria; Thos. Wood, Capitalist, Victoria s
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W.#€.. Nichol, “Editor “The ‘Daily Province,”” Vancouver
Thos. Ellis, Capitalist, Victoria; Manley, Loney & Company,
Financial Brokers, Moose Jaw; Henry Morey, New Westmin-
ster;'J. J. Banfield, Financial Agent, Vancouver; G. F.
Pownall, Capitalist, Victoria; Judge H. C. Taylor, Edmon-
ton; Capt. C. Gardiner Johnson, Financial Broker, Van-
couver; J. L. Cote, Civil Engineer, Edmonton ; Alex. Monroe
{retired), Victoria; T. J. Agnew, Hardware Merchant, Prince
Albert; Robt. J. Skinner, Timber Inspector, Vancouver; Col.
A. W. Jones, Financial Broker, Victoria; Prof, J. H. Riddell,
Principal, Alberta: College,- Edmonton; W. W. Chown, Hard-
ware Merchant, Edmonton; Rev. Dr. John McDougall, Cal-
gary; Dr. N. J. Lindsay, Calgary; W. F. Salsbury, Local
Treasurer C.P.R., Vancouver; Alfred Price, General Super-
intendent C.P.R., Calgary; Jonathan Miller, Ex-Postmaster,
Vancouver ;: Sheriff Jas. D. Hall Vancouver; Thos. Bellamy,
Manager Bellamy Company, Edmonton; John Beckenridge,
Lumber Merchant, Calgary; J. C. Armstrong, Capitalist, New
Westminster; J. Cooper Keith, Director Western Corporation,
Vancouver; J. K. Kerr, President Calgary Milling Company,
Calgary; S. J. Donaldson, M.P.P., Prince Albert; Thos.
Shotbolt, Druggist, Victoria; Andrew Gray, Prop., Marine
Tron Works, Victoria; Wm. Bashford, Lumber Merchant,
Rosthern; Alex. Allan, Collector of Customs, Calgary; Dr.
Elliott, M.P.P., Wolseley, Sask.; E. A. Johnson, Hardware
Merchant, Brandon; T.M. Turnbull, Manager Canadian
Bank of Commerce, Edmonton; Dr. J. J. Anderson, Supt.
Brandon Asylum, Brandon; E. D. Grierson, Capitalist,
Edmonton; Henry James, Police Magistrate, Brandon; H. H.
Parlee, Solicitor, Edmonton; Dr. James Cowan, Capitalist,
Portage la Prairie; Chas. Baxter. Machinery Inspector, Vic-
toria; J. K. Worsfold, Assessor, Victoria; Henry J. Cambie,
Consulting Engineer, C.P.R., Vancouver; Lawrence Good-
acre, Wholesale and Retail Meat Merchant, Victoria; H. E.
A. Watson, Manager Bank of Montreal. Brandon; Hon. W.
H. Cushing, Minister of Public -Works, Alberta; John
Niblock, Divisional Superintendent, C.P.R., Calgary; Wm.
Blackwood, Brewer, Winnipeg ; Sheriff Inkster; J. Robinson,
Merchant, Winnipegs; Rev. Dr. Sparling, Principal Wesley
College; R. R. Scott, Manager McPherson Company, Winni-
peg; E. H. Macklin, “Free Press,”” Winnipeg; Mr. Justice

Beck, Edmonton; Eugene D. Carey, Examiner Land Titles'

Office, Winnineg; A. J. Dana, Purchasing Agent C.P.R.,
Vancouver; Wm. H. Fares, Gordon, Tronside & Fares, Win-
nipeg; M. H.'McLeod, General Manager C.N.R., Winnipeg ;
F. Carter-Cotton, Editor ‘“News-Advertiser.”” Vancouver; Jas.
H. Lawson, Manager, R. P. Rithet & Company, Victoria,

G : A
The President, Mr. W. T. Alexander, acted as Chairman,

and the Secretary, Mr. F. H. Alexander, was requested to act
as Secretary of the Meeting. =~ : '

The Secretary, at the request of the Chairman, then read
the minutes of the last meeting, as held May s5th, 190og9. These
minutes were approved by the Shareholders, and signed by
the Chairman. > ¢ : '

The Secretary then read the Directors’ Report to the

Shareholders, as well as the Financial and Auditors’ State-.

ments, for the year 1908, as follows :—

SIXTH ANNUAL REPORT OF THE DIRECTORS OF
THE GREAT WEST PERMANENT LOAN AND
SAVINGS COMPANY, FOR THE YEAR
ENDING 31st DECEMBER, 1908.

To the Shareholders— : o
Your Directors have much pleasure in submitting the

Sixth Annual Report of the Great West Permanent Loan and

Savings Company, accompanied by the Profit and Loss Ac-
count, and ~eneral financial statements for the year ending

December 31st, 1908, and which have been duly certified by

the Company’s Auditors.
In reviewing the business of the Company from a generai

point of view, during the year just closed, it is most gratify.,

ing to note that substantial progress was made in all depart- |

ments. i
The subscribed capital now amounts to over $2,350,000.-

0o, and the amount paid thereon is over one million dollars, |
while the assets have increased nearly $600,000 over the pre- |

vious year, and now reach the handsome total of $1,705,355.43:

During the period extending over the past two years,
when the world at large was suffering through the widespread
depression, our Western Provinces continued to make steady
progress, and while the volume of business along certain
lines, showed possibly a decrease when compared with former
years, still, there has been a marked improvement in the char-
acter of the business transacted. The speculative business
has largely been superseded by sound, practical and safer
business methods.

The splendid crops in our Northwest during 1908 have
already been the means ‘of attracting large numbers of very
desirable settlers, and it is quite natural to expect during the
coming year that the West will' experience the greatest rush
of immigrants in the history of the country. Although this
year has just nicely commenced, we find indications on every
side of. returning prosperity. Railroad companies are mak-
ing’ very large appropriations for extending and equipping
their lines not only in the East, but to a great degree in the
four Western Provinces. It is here that the great develop-
ment of Canada is going to take place. . This year will see
many of our financial institutions erecting permanent build-
ings well in keeping with this growing country.

The feeling is growing stronger year by year, that no
matter how conditions may be in other parts of the world, our
great Western country will continue to advance with ‘that de-
gree of certainty which is characteristic of a young and
vigorous agricultural country. = With every year we have a
large influx of settlers, which means a greatly increased
area brought under cultivation. With free homesteads and
land in general so cheap, and yet so productive, we may
naturally expect this country to receive immigration from all
quarters of the world for many years to come.

Any company, whether financial or otherwise, with a pro-
gressive management, Jgcated in a country like this, abound-
ing in natural resources, should undoubtedly make sub-
stantial progress.

The older and wealthier the West becomes, the more will
the people realize that the West is in need of Western institu-
tions, controlled and financed by Western men and Western
capital. A d
It is interesting to note that while business conditions
during the early part of 1908 were not of the brightest, a
marked improvement took place during the latter months of
the year, and to-day We haye indications that the year 1909
will see a great stimulus in a]] lines of business.

Even during the last year the Company had a great de-
mand for money,:as We show an increase of $508,090.59, on
first . mortgages, bringing that account:up to the splendid
total of $1,706,000.50. .

Our policy has remau}ed the same in respect to invest-
ing the Compg.ny’s funds, 'every dollar being placed on first
mortgages on improved productive property 10 Western towns
and cities. i

Considering that the industria] and financial  situation
last year had improved b_Ut very little over the previous year,
we feel that great credit is due the management for the satis-
| factory conditions of our loans at the close of last vear.

Referring to the Profit and Loss Account, we find that
after providing for the cost of management, our €arnings for
| the year amounted to $83,203.63, showing an increase of
$12,072.47 Over tl_le vear 1907. The Company was thus en-
| abled to pay during the year two half yearly dividends, at

the rate of 9 per cent. per annum, in addition to the interest
accruing at 5 per cent. on the “B”” Permanent Stock that had
become fully paid during the year. The usual 5 per cent. in-
terest was credited to the balance of the Accumulative Per-
manent Stock, and provision was also made for the interest
that had accrued during the year on the deposits and deposit
certificates.

It is satisfactory to note that after paying out the various
items of interest, and crediting the different classes of stock,
with the required amounts, we had a balance of $8,636.12 of
interest earnings to credit to the Profit and Loss Account.

This amount has been transferred to the Reserve Fund,

at the credit of the ~prem_ium account,
It should be very satisfactory to the shareholders to learn
- -

CHARACTER

The funds of the Company are loaned upon first
mortgages on improved city and town property in small
average amounts; and upon ample margin of value, and
under a system, whereby a portion of the principal is re-
payable monthly. Each year, consequently, sees. the bor-
rower’s debt less and. the Company’s security greater.

THERE |S NO. KNOWN SECURITY BETTER
T‘HAN FIRST MORTGCACGES, UNDER THESE" CIR-

'OF SECURITY

CUMSTANCES, JUDICIOUSLY SELEGTED-

It is believed, from the nature of the business done,
_that the system above outlined furnishes-one of the safest
..and most profitable before the public- . = @~
; The Great West Permanent Loan- Company presents

a safer and. better investment than the speculative stocks
and. bonds .of many overcapitalized corporations, .which
sell at a high premium. ..~ et

as well as the very creditable sum of $122,310.95 which stood
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that the Reserve now amounts fo $400,781.23, being an in-

crease of $130,047.07 over the previous year.
_~ This last year there has been ample evidence that the
. shareholders have realized that in order to build up a success-
- ful institution they must do their part in assisting the Direc-
tors and management. Accordingly your Directors beg to
-tender their heartiest appreciation of the loyal support thus
_given, and at the same time wish to call the shareholders’
_attention to the fact that we expect a very busy year, and
“would ask for their co-operation in promoting the Company’s
welfare in every possible manner. ; b

It affords your -Directors much pleasure to state that
the officers and staff have executed their work in a capable
and satisfactory manner. : j
W. T. ALEXANDER, President.
E. S. POPHAM, Vice-President.

May 31st, 1900.
STATEMENT OF ASSETS AND LIABILITIES
For the year ending December 31st, 1908,
Assets.
Real Estate Loans—First Mortgage and Accrued

Tnterest . o . aiis i cin oo e $1,706,600 59
.Share Loans and Other Securities . ..ccvvunn.,,, 57,812 48
Sundry Accounts due Company ................ 310,06

Charter and License Account
Office Furniture and Fixtures (Head Office and
; Branches) . -
Cash on hand and in Bank

$1,705,355 43

Liabilities,
-Permanent Stock, ““A’”’ and ‘B’ and accumula-

BT i s el S A R re Ul Sy $1,007,507 03
Deposits ‘and ‘Accrued Interesti .. ... ...iv. e 63,575 60
Tanuary 1st, 1900==Dividend A L L 36,426 36
i January 18, rooo—Dividend “BY o L 2,044 72
Lot - Regayimentsn: @l asar v plit unl il il 231,E20:71
‘Amount due on uncompleted Loans ............ 5 A0, 408 2
Aceounts-Payable o iemmaa Blasii o o no s ol ol 3,508 06

L aResorve ORmEd a0 e Soh R L0l 400,781 23

$1,705,355 43

W. T. ALEXANDER, President.
E. S. POPHAM, Vice-President.

PROFIT AND L0SS ACCOUNT
or. :
Balance of Interest due on Real Estate Loans,

s=v Deceraber draliglO0iie Ll Ll it s 650 10
Interest credited to Permanent Stock and Deposits - 4;309 81
July zeb. 3908, DRGEND HAD. . o e o 31,330 73
January. ast, 1900+ Dividend. A" c.oviiienine 36,426 36
“B” Interest accrued and paid during 1908...... 1,700 51
Transferred: tor RESEIVE Binid . Toive daomessniosis 130,947 07

$205,514 58

Cr. . e
Profits from First Mortgages and Bank Interest
for the year ending December 31st, 1908 (after
deducting charges of management), $83,203.-
63, which, with $122,310.95 Premium on Cap-

ital Stock, amounted to $205,514 58

$205,514 58

———————————C—

RESERVE FUND.

Balance at credit of account, December 31st, 1907.$269,834 16
Transferred from Profit and Loss Account 130,047 07

—_—

$400,781 23

v AUDITORS’ STATEMENT.

We, t}lé_undersigned, beg to report that we have made @
full exa}lmation of the books, accounts and vouchers of The
Great DC_St Permanent Loan and Savings Company to the
31st of December, 1968 and find the same to be Correct and

A detailed audit of the cash receipts and disbursements
with vouchers has been made and found correct. The securi-
ties. for loans, as above shown, in the hands of the Company,
have been carefully scrutinized and compared with the detailed
list of Mortgages and found correct.

(Signed) " i
D. A. PENDER, C.A:,
‘ : W. RAMAGE, C.A.,
Winipeg, April 23rd, Auditors.

1909.

ADOPTION OF THE REPORT.

Mr. W. T. Alexander, the President, on rising to move
the adoption of the report said: : ;

It is with a feeling of much pleasure and satisfaction
that I desire to call your attention to the fact that this Com-
pany has just experienced the most successful year in its his-
tory, and from the statements submitted to you, it must be
evident to every shareholder that all departments of the busi-
ness have made substantial progress. !

Our assets have been steadily increasing until at the
close of last year they amounted to nearly $1,800,000, or
about $600,000 increase over 1907, and the subscribed capital,
which now totals over $2,850,000, shows a gain of $250,000
over the previous year.

It must be very gratifying to the shareholders to learn
that the Company was able to pay during ‘the year two half
yearly dividends, at the rate of nine per cent. per annum, as
well as the other interést charges and cost of management,
and had still a surplus of $130,947.07 to carry to the Reserve
Fund.

" Our Paid-up Permanent Capital is now over the million
mark, and shows an’increase of $246,933.7¢ over last year.

It is worthy of note that notwithstanding the depression

that had been so keenly felt throughout the country, pay-
ments of principal and interest were well met. This is an-
other instance of the resources and character of our Western
people.
At the same time, your Directors and management have
.doné all in their power to pursue a careful and wise policy
in the selection of loans, and have been ever watchful to see
that the loan payments were Kept up to date. This is a most
important feature in the loaning businéss.

" "Our securities are all in the nature of first mortgages on
improved, productive real estate, and our plan of repayment
of interest and a' certain ‘amount of priacipal €ach year is

" The Company is thoroughly protected against loss by
fire, as every property upon which we hold a mortgage is
covered by ample insurance, and in the event of a person ap-
plying to the Company for an additional loan, it is our fixed
policy to insist on a re-valuation of the property.

A splendid evidence of judicious management is shown
by the fact that the Company has not only suffered no losses
during a period of more or less depression for the past two
years, but has continued to make that progress which has
been characteristic of the company since its organization,

When a company continues to make uninterrupted ad-
vancement, whether the times are good or bad, then the public
are thoroughly convinced that it is not by mere chance that
this progress is made but by energetic and careful manage-
ment; and I will further state that it will be the policy of
your Directors and officers to so conduct the affairs of this
Company, that it will continue to make steady Progress and
retain that public confidence that we have enjoyed since the
Company wds organized. :

While ready money was not so available last year as in
some former years, yet we find the loan payments were well
met, and that tHe shareholders did their utmost in respond-
ing to any calls made upon them.

Tt should be very encouraging to us all to see that every
indication points to returning prosperity. and I think I am
safe when I predict that this year should be a record one, not
only for our Company, but for this great Western country.

I feel that we are livin~ in an age of wonderful oppor-
tunities, and in a country where tremendous development will
take place. bringing this great tract of fertile. though as vet
sparselv settled country, into world-wide prominence. Before
many years will have elapsed, we will surelv find our country
filling uv in the districts that, at the present time, are prac-
tically unknown ; and new towns will be springing up all over
the country. and the cities and towns of to-day will continue
to grow until they become, in many cases, populous and
wealthy centres.

il

properly set forth in the above statement.
O/ ALLOWED ON saviNGS DEPOSITS OF ONE
DOLLAR AND UPWARDS, SUBJECT TO
e /| WITHDRAWAL BY CHEQUE, WE WILL BE
™ /O pLEASED TO HAVE YOU OPEN AN AC-
COUNT WITH US. YOU WILL BE TREATED MOST
| COURTEOUSLY. CORRESPONDENCE INVITED.

MONEY TO LOAN

ON CITY AND TOWN PROPERTY ON REASON-
ABLE TERMS. BRING IN YOUR PLANS AND
SI;lEcIFIcATIONs. AND LET US FICURE ON
THEM. o :
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With this unprecedented growth that will most assuredly

come, what can we predict for our Company, but a great and
hopeful future.

The demand for money will so continue that a good rate
of interest will be maintained for many years to come.

What a young country like ours needs essentially is cap-
" ital to develop it in its many spheres of business.

This Company is fully aware of this fact, and your Direc-
tors feel that the time is now; most opportune to seek capital
abfoad, and bring it into this Western country where it is so
much needed, and accordingly they are asking the share-
holders to-day for their sanction in the matter of issuing sev-
eral million dollars of debentures. 3

With the acquisition of this borrowed capital our earning
power will be materially increased, and our company will ad-
vance as it has never done before and I feel it is the critical
time in the history of our Company, and will be the means of
placing this growing Company in the foremost ranks of Cana-
dian financial institutions.

It is with pleasure that I assure you that our Deposit
Branch continues to make steady increases, and T have every
confidence that, in course of time, this department will be-
come a valuable acquisition to our business.

QOur branches and agencies throughout the West had a
very successful year, and are a source of great strength to
the Company. Every year sees the Company open up new
agencies, which means the extension of our businéss in dis-
tricts that have of recent years sprung into prominence, and
that offer good business to the Company.

I have every assurance that, with the co-operation of the
shareholders, your Directors will be able to report a splendid
year’s business for 190g.

I now beg to move the adoption of the very satisfactory
report which has been submitted to you to-day. ;

Mr. E. D. Martin, on rising to second the adoption of
the Report, spoke as follows :

I would like to refer briefly to a few incidents that have
occurred in connection with the Company during the past
year.

As you are all, no doubt, aware, our Company has been
operating under The Building Societies Act of Manitoba.

For many reasons, the Directors have considered it ad-
visable to apply for a Charter that would be more comprehen-
sive and Su-lt"-lble for this growing Company. Incorporation
by the Dominion Parliament might have been readily obtained
by way of ‘‘Letters Patent,” but for many reasons it was de-
cided by the Directors to apply for a Special Act of the Par-
liament of Canada.
~ The advantages of incorporation under a Special Act are
many. In view of the fact that the Directors have under con-
sideration the disposal of a large amount of the Company’s
Debentures in the Old Country this year, it was thought that
the time Was now most opportune for the Company to secure
an Act that would give it more extensive powers, and be gen-
erally more suitable and satisfactory in conducting the affairs
of the Company. )

As already referred to in the President’s Address, you
will be asked to-day fo sanction the issue of certain deben-
turesI.n respect to deposits, T may say, while the Company has
made practically no foort so far to build up this Department,
vet T am pleased to inform you that we have now on deposit
about $130,000, and when yvou con.su?er tha_t this money costs
the Company only four per cent., it 1s readily seen that there
is a handsome profit in this Branch of the business.

Referring to the Reserve Fund, I desire to call your atten-
tion to the fact that the Company carried to the Reserve, dur-
ing 1908. the handsome sum of $130,047.07, and while speak-
ing on the subject of Reserve, I thought it would be interest-
ine to the Shareholders to have a comparison of the amounts
at the credit of the Reserve Fund at the end of each year since
the incorporation of the Company. I, therefore, will give you
the following figures: :

Reserve at the end of the first year .... $ 27,767 21
Reserve at the end of the second year.... 50,101 08
Reserve at the end of the thitd vear oo, 100,680 03
Reserve at the end of the fourth year.... 155,041 41
Reserve at the end of the fifth vear ...... 260,834 16
Reserve at the end of the sixth year... 400,781 23

T am sure that this is a wonderful record for any Com-
pany, and T do not think there is ano_ther T.oan Company in
Canada that can claim such a splendid record.

Owing to the fact that the Company has disposed of prac-
tically all of its Canital Stock. it is hardly reasonahle to ex-
pect in the future large increases in the Reserve from this
source, but the Directors have every assurance that the earn-
ine power of the Company will be materially increased by the
investing of the cheap monev that they will obtain through
the sale of the Company’s debentures, and from the large in-
creases in deposits.

Through the increased earning power of the Company,
the Reserve should receive substantial-additions each' yeary
unless the Shareholders consider it more advisable to increase
the dividend rather than carry a large surplus to the Reserve.

Another point worthy of mention is.that, as our business
expands, the cost of management, not only in respect to Head
Office but the Branches also, will not increase in the same
ratio. £ . T
: We are all aware that Branches involve more or less ex-
pense, but I am confident that, in respect to most of our
Branches, the cost of management in the future will show,
for some years at least, but very little, if any, increase, in
spite of the fact that there will be, no doubt, a greatly in-
creased volume of business done, and I may state, further,
that the same should apply to the general management e€x-
Epenses. aes g

I have before me a letter from the auditors of the Com-
rany, received a few days ago, and which refers to the man-
ner in which our books have been kept, and the general sys-
tem of our business, as well as the satisfactory results attain-
ed by the Company during the past year. ; :

The letter is as follows: AR
Winnipeg, April 24th, 1909.
To the President, iy

The Great West Permanent Loan & Savings Co.,
j Winnipeg, Man. : :

Sir,—In signing the balance sheet of your Company for
the year ending 31st December, 1908, we take this opportun-,
ity of congratulatin~ you on the results obtained during the,
past year. ; 8

At the same time, we would like to comment favorably
on the manner in which your books have been kept, and on
the system which has been evolved, and which, in our opinion
now meets all requirements. 2

We beg to thank you and your staff for your co-operation
and for the courtesy shown to us at all times. ;

We have the honor to remain your obedient servants.

(Signed) D. A. PENDER,
. ; W. RAMAGE.

The President in his address has just told you, and no
doubt you were previously aware of the fact, that in respect
to loaning the Company’s funds, the only kind of security
we accept is first mortgages on improved, productive real
estate.

1 will further state, and I think it is well for the  Share-
helders to know, that while we have such excellent security:
in the nature of first Mortgages vyet every precaution is taken
in the selection of our loans and I am quite safe in saying
that during the past year ngp loan has exceeded more than
fifty per cent. of the value of the property.

This Company has indeed made wonderful progress, and
is now one of the largest companies in Western Canada.

_ The Subscribed Permanent Capital is larger than that of
any other financial institution in Western Canada, and the
Paid-up Capital is the largest, with but one exception—the
Northern Crown Bank. : !

Commenting on the future of this country, I do not think.
that there is any other country that hag brighter prospects
than has Western Canada at the present time.

A Company doing business in thjs Western country has
little to fear in the way of decreased values, Even if we loaned
a higher percentage than we are accustomed to do, I am sure
we would then have abundant security, It is only natural
to expect that the.value of property, in general, must increase.

To the people or to-day it seems really wonderful with
what narrow vision the same people formerly -viewed this
Western country, and especially so was it the case With- the
people in the early days of settlement in this country. In
those day§ they considered Manitoba as Western Canada
What. 2 different view of the situation we take to-day! We
now include in our agricultural Western Canada that immense
tract of country extending as far as Prince Albert and Edmon-
ton. And I will further state that even the people living in
the V\_’est have but little idea of the extent of our great wheat
growing areas. This is, indeed, true when you consider that
wheat can be grown to advantage at least five hundred miles
north of what might be called to-day the limits of settlement
in this great Western country. '

T would just like to dwell briefly on a question that has
been discussed a great deal of late. You all know what it is.
I refer to the proposed Selkirk Centennial Exposition in 1012.

I had the pleasure of a.trip to Portland to inquire as to

the advantages accruing from the World’s Fair held in that
city in 190s. I made it my business to interview the man-
agers of several Loan Companies, and I was informed that
the increase in land values was really wonderful. If the Ex-
position is held in Winnipeg, we should benefit in the same
way. ; :
The Exnosition would undoubtedly be the means of bring-
ing hundreds of thousands of people into the country. ~ The
eves of the whole world would be turned towards -Western
Canada, and as a direct result an immense amount of capital
would be brought into the country for investment,
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I am confident that the prospects of our Company could
notipossibly be better than they are to-day... -
.1 have ipdeed much pleasure in seconding this splendid
Reoartl i o e g s

' Before asking'the shareholders to sanction the adoption
of ‘the Réport, the Chairman inquired if there were any per-
sons present who desired to address the meeting; whereupon
the following gentlemen spoke: Messrs. N. Bawlf, H. Sandi-
son, Robert Magness and others.

Mr. Bawlf: In connection with the Report I may say that
the last speaker has discussed it at great length, but there
are a few features of the report to which I wish to draw your
attention. Now, in respect to the loaning department, I must
say that great credit is due the management for the splendid
condition of the loans at the close of last year. I am also
very pleased to learn that in the matter of foreclosures the
Company has been exceptionally fortunate.

Considering that a young growing company has more or
less opposition with which to contend, and when: it is also
taken into consideration that the country had not fully re-
covered from the financial depression, I am fully convinced
that the steady progress.which the Company has made is
really remarkable. :

It is indeed. gratifying to know that our subscribed cap-
ital is now the largest in Western Canada, and that our paid-
up capital is second only to the Northern Crown Bank. .

“ In so far as this Western country is concerned we have
abundant faith, and all that is needed to bring the Company
to the foremost ranks of financial institutions, is enthusiasm
and properly directed energy.

"I am happy to say that, during a recent trip throughout
the Western Provinces I had the pleasure of visiting the Com-
pany’s offices in such cities as Vancouver, Victoria and else-
where, and it was indeed a source of satisfaction to me to find
such well equipped offices and evidence of prosperity every
place I went. I cannot speak in too high terms of the men
in charge of the various branch offices, and I have every as-
surance that they are thoroughly capable men, and quite com-
petent to look after the interests of the Company.

I now desire to refer to the question of debentures, which
has already been discussed to-day. This is a matter which
should be given very great Consideration. As to the terms
or costs of our debentures, We¢ will be very largely governed
by the standing of our ComPa2y. The same applies to a man
in ordinary business life. When he desires accommodation
at a bank, his financial standing is carefully inquired into.

If we can secure debenture money at four per cent. we
will have a fine margin of Profit from our investments.’

Only recently T have Visited nearly all the small towns
in this Western country and evidence of rapid growth was
seen everywhere, Naturally, with this development, large
amounts of money are required. :

This Company in soliciting for foreign capital should be
attended with oreat suCCess, as the standing of our Company
is such that will appeal very strongly to intending investors.

. Some people might wonder why a large institution like
curs wishes to borroW money. This is readily explained,
when it is understood that we can secure borrowed capital,
say from four per cent., and invest it at a much higher rate
in this country, where money is in such demand.

. At the same time the investing public in the older coun-
tries are anxiously looking for a good safe investment for
their surplus money, and nothing appeals to them more
Is)troncrly than the debentures of a well establishegt Loan Com-

any.

. Speaking of our Western country, many people wonder
why the farmers in this country wish to borrow money when
they have had such bountiful crops and splendid prices for
their products. The explanation is quite simple, when we
understand that the‘{ have been extending their land holdings
?nliglgligzztlgeegde;!nuloninq their farms with more stock and
e homes'fa ‘. maxlw cases have been erecting ﬁne.barns
2 O s or emselves. Thelr‘}?orrowmg money is ngt
a s T Lovertyv. but of that ambition and energy which is
characteristic of the Western people.

,We]-v":EO are livine in Winnineg. and have travelled ex-
tensive amuyh the country, have only a slight knowledge
of the PIOCTESs heino made in this ereat growine country.

I understand tha¢ between, Winnipeo and Calgarv, north

and south of the Cp R, the immense sum of one hundred
and ﬁffv’mlnmn (dollars was paid to the farmers for their
grain. dairv and other prodycrs As this monev was distribut-
ed amono the fﬂ"_ne" nd merchants throughont the length
and hreadth of this Western sountry the beneficial effect to
the whnle countrv is quite evident. :

I have visited a Qreat many countries during the nast
few vears but T am confident there is nn other country offers
sucl\i;oduxzqmepggr as our oreat fertile Western Canada.

- We can scargely realize the extent of our arable 1 ing
hetween Wim;ii@y%gﬂ tha Rockv Mountains.. anfi.a?r(}l 1::;25\-
:)11;):1 tot‘thls great tract of courtrv we have now.broucht to

Lho lv’%eﬂ}?;e;tensigg wheat fields north -of Edmonton. -

~Auditors of the Company for the ensuing year.

‘pertaining to this Company.

There is no country in the world where so much money
is received from the products of the country in proportion tc
the population.

In concluding, I desire .to say that I.am well satisfied
with the management of this Company, and am confident that

'its affairs are in the hands of capable Directors and officers.

delivered by several others, the
Chairman put the motion. It was carried unanimously.
Mr. Nicholas Bawlf moved, and Mr. Wm. McLeish
seconded it, that the Management be instructed to have the
Report printed and distributed among the Shareholders for
their general information. Carried.
It was moved by Mr. E. L. Taylor, and seconded by Mr,

After short addresses,

James Stuart, that the retiring Auditors, Messrs. D. A.
Pender, C.A., and William Ramage, C.A., be Ee-ap_zgmted
arried.

Mr. H. Sandison then moved that the following gentle-
men: Messrs. E. D. Martin, James Stuart, Nicholas Bawlf,
W. T. Alexander, Dr. E. S. Popham, E. L. Taylor and F. H;

| Alexander be elected as' Directors of the Company for the

ensuing year. He said: ‘I think it is very much in order to
propose for re-election the names of men who have conducted
the affairs of the Company to the entire satisfaction of the
Shareholders.”’

Rev. Dr. Wm. Sparling, in a few appropriate words,
seconded the motion. The motion was unanimously carried.

Mr. E. L. Taylor upon being called upon, addressed the
Meeting as follows: ‘I desire to say a few words in connec-
tion with the ratification of the Special Act of Parliament a

“In reviewing the progress that this Company has made
during the last few years, it is evident to everyone that this
Company has grown to be a large and important institution.
In fact, to those especially interested in its welfare, the suc-
cess of the Company has exceeded their most sanguine ex-

pectations.

“As in the case with many other financial institutions
our Company was incorporated under Provincial Legislation,
but when a financial institution’ begins to assume large pro-
portions and has great interests at stake, it naturally looks
for more extensive powers in its Incorporation.

. ““Accordingly, your.Directors having under their consid-
eration the issue of large amounts of debentures, have deem-
ed it advisable to apply, during the last session of the Domin-
ion Parliament for a Special Act, which would in every respect
be adequate for the efficient working of our Company. I am
pleased to say that we have now obtained this Special Act,
and ‘I am sure that with our new Act of Incorporation our
Company has gained considerable prestige and it will be the
means of our conducting the affairs of this Company on 2
larger and more comprehensive scale than ever before.

'iThe greatest possible care has been taken in the pre-
paration of our new Act, and it is the opinion of your Board
that we have a Charter second to no Loan Company in
Canada.

“I have, therefore, much pleasure in asking the Share-
holders to accept and ratify the Act passed by the Dominion
Parliament, known as Chapter 89 of last session.’’

Mr. N. Bawlf, in a few appropriate remarks, seconded
the motion.

Mr. N. Bawlf then moved the vote of thanks to the man-
agement and Directors for their splendid work during the
Past vear.

Mr. H. Sandison, in seconding the vote of thanks, spoke
in a very complimentary manner as to the efficient way the
Directors and Officers manaced the business of the Company,
and from the splendid evidence of satisfaction among the
Shareholders was sure that a hearty vote of thanks was due
the Management and Directors.

_ Before the =iotion was put to the meeting. Rev. Dr. Wm.
Sparlin~ rose and svoke as follows :

T desire to ‘include in mv exoression of thanks all the
staff a5 well as the Directors and Officers. For instance. like
Mr, Bawlf, I am verv much interested in the welfare of the
Company. and while at the Coast. last summer. T had the
nleasure of visitine the offices at Vancouver and Victoria, and
T am. jndeed. nleased to state that T received the most
conrtegus treatment at the hands of all the Company’s offi-
rinls., TLike manv others. T appreciate kind treatment. and
T ran candidlv sav that this was accorded tn me at every one
of the Comnanv’s offices that T visited. and everv effort was
mada ta furnish. me with anv information that I desired.

Such courteons treatment necessarilv. makes one feel very

Findlv tawnrds tha Comnanv and for mv own vart, T sincerely

wish that T had laroer haldinoc in the Comvanv. Tt waq g
Arant cnynries to me tA find that the Comnanv hqr’ Such a
snlandid hneinfse in Vanecesnver, and to see that the Comnanv
was ~Anigwino ench nanularity,

- The-Financial Rennrt has, indead, heen o oreat syrprics
tn me. T wac of the irm coninion that if tha Comnanv conld
~vpcpnt aven A faiv vanart fax 10nR  considerine tha ganaral
finnncial depression. that tha Comnanv could withstand any

N
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DIVIDENDS

The Colonial Investment and
Loan (i(_)mpany |

HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of Two and One-
Half per Cent. on the Permanent Preference Stock of this
company has been declared for the half-year ending June
3oth, 1909, and that a dividend of Two and One-Half per
cent. upon the Ordinary Permanent Stock of the company
has been declared for the half-year ending' June 3oth, 1900,
and that the same will be payable on and after Friday the
2nd day of July next.

The transfer books of .the company will be closed from
the 15th to the 3oth of June, inclusive.

By Order of the Board.
: A. J. JACKSON, General Manager,

Dated this' 8th day of June, 190g.

The British Mortgage Loan
Company of Ontario

DIVIDEND NO. 62.

Notice is hereby given, that a Dividend at the rate of
Seven per cent. per annum on the Paid-Up Capital Stock of
this Company, for the half-year ended the 3oth June, in-
stant, has this day been declared, and that the same is pay-
able at the office of the Company, in the City of Stratford,
on and after Friday, the 2nd day of July next.

The transfer books will be closed from the 16th to the
soth instant, inclusive. By order of the Board.

WM. BUCKINGHAM, Manager.
Stratford, June 7, 1900.

kind of adverse conditions. I am delighted to say that the
report has exceeded my highest .expectatu?ns,

I regret to say that I am going East in the course of two
or three weeks, so that I will not likely have the privilege of
attending these annual meetine's for some time to come.

1 trust that the success of this Com_pany will continue,
and I shall certainly watch its progress with great interest.

Thereupon Mr. E. L. Taylor, on behalf of the Directors,
spoke briefly, and put the motion which wa¢ carried unan-

imously.

The Chairman then stated the Meeting of the Old Com- |

pany would be now consider@d adjourned. :

The question of accepting and passing by-laws for the
working of the New Company was then considered.

It was then moved by Mr. N. Bawlf, and seconded by Mr.
E. D. Martin, that the by-laws be read once and after such
reading, discussion would be invited on any particular by-
law. Carried.

The Secretary then read the proposed by-laws. ;

Discussion was then entered into by Messrs, Sandison,
McBride and others. )

It was then moved by Mr. E. L. Taylor and seconded
by Mr. E. D. Martin that the by-laws as read be and are here-
by the by-laws for the New Company. Carried. .

The Chairman then addressed the meeting re the pro-
posed issue of debentures. :

Mr. E. D. Martin then read “the notice to the Share-
holders” in respect to the debentures. and moved that the
Shareholders approve and pass the Debenture By-law. .

The motion was seconded by Mr. Stone, and was carried
unanimously., ;

The Chairman then dwelt at some length on the .advan-
tages to the' Company in having secured a Dominion Charter.

The Meéting then adjourned. ,

At a subsequent meeting of the newly elected Directors,
Mr. W. T. Alexander was elected President, and Dr. E. S.
Popham Vice-President,

I

W A N.T E D

Advertisements under this heading will"be accepted hereafter at the followiag
rates: " * Position Wanted” advs., one cent per word each  insertion; *‘Men
Wanted” advs,, two cents per word each insertion; ‘‘ Agencies Wanted” adys.
two cents per word each insertion, A minimum charge of fifty cents per insertion
will be made in every case. :

WANTED
STOCK SALESMAN.

Must be first-class and able to furnish Guarantee Bonds,
to sell an A1 Financial Proposition, either salary or commis-
sion. The right man can earn over $1,000 per month. Our
reference, The Canadian Bank of Commerce, Vancouver,
B.C., “Dun’s’’. or ‘‘Bradstreets.”’

CANADIAN FINANCIERS, LIMITED,
Vancouver, B.C.

Fire Insurance Companies and Loan Companies,

Agencies for Calgary and the Province of Alberta wanted
for Good Fire Insurance Company and Good Loan Company.
Best References. Write Morfitt, Lang & Bond, Drawer, 1296,
Calgary, Alta.

POSITION WANTED.

PR

Lady stenographer desires position in a Canadian town.
Address, Box 30, Monetary Times,

POSITION WANTED.
Chartered Accountant desires position of responsibility.
Best of references. Apply Box 41, Monetary Times.

The LONDON & LANCASHIRE

LIFE ASSURANCE COMPANY
of LONDON, ENG.

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-

pany.
B. HAL. BROWN,
General Manager for Canada.

HEAD OFFICE FOR CANADA
164 St. James St. Montreal

WAREHOUSE A AND
OFFICE :
COR. GRAHAM & . VAUGHAN

WAREHOUSE B, FIRE-
PROOF :
CoR. ALEXANDER & STANLEY i ‘

THE ONLY FIREPROOF WAREHOUSE IN THE CITY
Car-load or open shipments taken for storage, forwarding
or local delivery, = Spur track connection with all Rail.
roads, We have unequalled facilities for the handling and
storage of all classes of merchandise, also first class sample-
room space, convenient to both the wholesale and retail
districts. Will be pleased to quote prices upon application,

SECURITY STORAGE AND WAREHOUSE C0,

Capital, $100,000.00 WINNIPEG, MAN.
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QUEBEC BANK

REPORT OF PROGCEEDINGS OF THE NINETY-FIRST
ANNUAL MEETING OF SHAREHOLDERS.

Proceedings of the Ninety-first Annual Meeting of the
Shareholders of The Quebec Bank, held in the Banking
House, Quebec, on Monday, the 7th of June, 1909.

Present:—John T. Ross, Esq., W. A. Marsh, Esq.,
Thomas McDougall, Esq., J. G. Scott, Esq., Arch. Laurie,
Esq.. John Shaw, Esq., G. Lemoine, Esa., Vesey Boswell,
Esq., A. E. Scott, Esq., F. M. Duggan, Esq., H. B. Patton,
Esq.; G. G. Stuart, K.C.; Esq:, and others.

On motion of J. G. Scott, Esq., seconded by A. Laurie,
Esq., the chair was taken by John T. Ross, Esq., and Mr. R.
C. Patton was requested to act as Secretary of the Meeting.
Carried.

The Chairman read the Report of the Directors, and
B. B. Stevenson, Esq., General Manager, read the statement
of the affairs of the Bank, as on the 15th of May, 1900.

Report of the Directors of The Quebec Bank to the Share-
holders thereof, at the Annual General Meeting, held ‘at the

_Head Office of the Bank, in Quebec, on Monday, the 7th day
of June, 1909.

The Directors beg to present to the Shareholders the
Ninety-first Annual Report and Balance Sheet of the Bank,
also its Profit and Loss Account, showing the result of the
operations of the Bank for the year which ended on the 15th
May, 1909. :

The Profits for the year, after making provision for ex-
penses of management, unearned interest on Bills, under dis-
count, and all Provincial and other taxes, amounted to
$252,771.00.

This shows a falling off as compared with last year’s
Profits and is a natural result of the lessened demand and con-
sequent comparative cheapness of money during the past year,
conditions arising from the policy of retrenchment and liqui-
dation which have been general during the period. y

Quarterly dividends, at the rate of seven per: cent. pe
arinum, have been paid and the annual contribution of $5,000
to the Pension Fund, as authorized by resolution of the
Shareholders, has been provided for.

The usual revaluation of the items composing the assets
of the Bank has been made. Last year, owing fto the un-
settled conditions of trade, a considerable portion of the
Profits was transferreéd to Profit and Loss Account. 1 he
prudence of this course has been justified, certain of the
Assets having been adversely affected during the past year,
and, furthermore, regard has been had to the changes which
have occurred, affecting the management. In view of these
considerations an 2pPropriation has been made and the 1tems
above referred to are now held at figures which are considered
to be in accord with present values. The sum of $30,071.55 15
carried forward at the credit of Profit and Loss Account.

Since the last Annual Meeting the resignation oOf Mr.
Thomas McDougall, as General Manager, has been laid be-
fore the Directors and accepted. Mr. McDougall has seryed
the Bank with conspicuous ability for the past thirty-nine
vears and the Bank is fortunate in that his advice as a
Director of the Institution is still available. The vacancy
caused was filled by the appointment of Mr. B. B. Stevenson,
for many years manager of the Montreal Office.

During the vear Mr. Frank W. Ross retired from the
Board of Directors, and Mr. J. E. Aldred, President of the
Shawinigan Water & Power Company, was elected. -

Branches of the Bank have been opened, as follows:—
In Quebec, at Farnham, Stanfold and St. John Street, Que-
bec, in Ontario, at Renfrew.

The Head Office and all the Branches of the Bank have
been thoroughly inspected during the year.

JOHN T. ROSS, President.

CENERAL STATEMENT, 15th MAY, 1900.

Liabilities.
Capital STOCKESENN - - $ 2,500,000 00
Rest . . . «.-ec0es . $1,250,000 00 :
. Reserved for Interest due to De- st

positors and for Rebate of In-

ferest on Current. Billss Dis.

counted & s oveeeeoe B 40,421 56
Balance of Profits carried forward 30,671 55

————————

81,330,003 11

Unclaimed Dividends . ........-- 2,335 15
Quarterly Dividend, No. 180, pay-
c i SRS 43,750 00

1,376,:78 26

Notes in circulation . ........... $1,437,525 00
Deposits not bearing interest .... 1,325,415 77

Deposits bearing Interest . ..... 7,860,547 53
Balances due to other Banks in

Canada & N s i el 129,626 34
Balances due to Agents in Great

Britaineis o s el 6,462 58

$10,750,557 22
$14,635,755 48

—
B —

Assets.
Specie asl i a oL $ 379,318 97
PDominion Notess, i v e 555,505 00
Deposit with the Dominion Gov-
ernment for security of Note
Cirewlaman - oo el s 87,360 00
Notes of and Cheques on other
Bamk ebdn Bl eai i S e 353,600 53
Bonds and Securities . .. .. oo o000 1,026,049 34
Call Loans on Bonds. and Stocks

in. Canada . ;.. 1,602,471 55

Deposits made with, and Balances

due from other Banks in Canada 2,130 8o
Balances due by Agents in
Foreigh Coutitries . s vasiacs 160,188 52

- $ 4,166,783 71
Time Loans on Bonds and Stocks $ 684,047 65
Notes and Bills Discounted Cur-

YO i i e il e A e e fel o 0,350,042 41
Overdue Debts (Loss provided
FOL) il bR e e s 41,064 66
Real Estate other than Bank
P e R e . ch s es s e s 47,442 80
Mortgages on Real Estate ...... 3,770 00
et S e 196,967 50

Bank Premises and Furniture . 342,604 25

$14,635,755 48

B. B. STEVENSON,
The Quebec Bank, General Manager.

Quebec, 15th May, 1909.

PROFIT AND LOSS ACCOUNT.

Balance at Credit of Profit and Loss Account,

s T R S e e e B e e $146,900 49
Profits for the year ended 1sth May, 1909, after

deducting - charges of management 252,771 06

$300,671 55
Dividends Nos. 177, 178, 179, 180 at 7 per cent.
DET ADIUIN o 5 isiming s sbisanet svoinin & iusetaine s $175,000 00
Reserved for Pension Fund 5,000 00

Written off in connection with a re-

valuation of Assets . . ....ccooveinnn 180,000 00

360,000 00

and Loss Account

Balance at Credit of Profit

carried forward . . $ 30,671 55

Moved by John T. Ross, Esq., seconded by Vesey
Boswell, Esq., that the Report and Statements now read be
adopted and published for: the information of the Share-
holders. Carried.

The usual resolutions conveying thanks to the Directors
and Officers were passed, after which the following Share-
holders were elected Directors for the ensuing year:—John
T. Ross. Esq., Vesey Boswell, Esq., Gaspard Lemoine. Esq.,
W. A. Marsh, Esq., Thomas McDougall, Esq., G. G. Stuart,
K.C.. Esq., and J. E. Aldred, Esq.

At a meeting of Directors held immediately after the
Annual Meeting, John T. Ross, Esq., was re-elected Presi-
dent, and Vesey Boswell, Esq.; was re-elected Vice-President.

e o

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended June sth:—Nipissing, 325,715; La Rose,
230,128; Crown Reserve, 120,613; Coniagas, 126,410; Tre-
thewey, 127,000; Silver Queen, 127,470; Cobalt Central,
50,650; Temiskaming, 60,0003 McKinley-Darragh, 59,460;
Kerr Lake, 62,125; total, 1,307,571 pounds or 653 tons, The
total shipments since January 1St are now 24,062,637 pounds
or ,12:481 tons. SR
- In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,473,106; in 1906, 5,129 tons,
valued at $3,000,000; in 1907, 14,040 tons; in 1908, 25,700
tons. e Al s
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| COMMERCE and TRANSPORTATION

RAILWAY AND STEAMSHIP ACREEMENT.

Monetary Times Office,
! Montreal, June 1oth,

Notwithstanding the denials which have been given the
story to the effect that the Grand Trunk Pacific and the White
Star-Dominion Line of Steamships would form some kind of
an association whereby the ships of the latter company would
be used by the former as a nucleus, as it were, of a regular
service, the rumor persists. ~ The latest story is that the
steamship company is quietly making arrangements to supply
a steamship service in the Pacific Ocean, with Prince Rupert
as its port or eastern terminus. Color is lent the rumor by
the ‘necessity of the Grand Trunk Pacific to have an efficient
steamship service in connection with its lines in order to
carry on its competition with the Canadian Pacific Railway.
To build the ships required would take the railway years,
whereas, . by entering into an arrangement with a company
owning modern vessels—as was done by the C.P.R.—it gains
its object at once.

e G

FASTER MAIL SERVICE.

The Liverpool Chamber of Commerce memorialized the
British Government in April last, urging that the Cunard
mail packets ‘Lusitania’ and ‘“Mauretania’” should be
allowed to leave Liverpool at 2 p.m., on Saturdays, and go
direct to New York, without calling at Queenstown, Ireland.
After some ten days’ consideration the Postmaster-General
replied that the disadvantages of such a change would be
serious and definite, while the advantages of it in the United
States were uncertain.

The vast commercial community of the Eastern States
" were keenly alive to a step Which would deliver their British
mails to them 12 hours’ €arlier than heretofore by the use of
these steamers at 24 t0 25 knots per hour, using the short
ocean track, mid-August to mid-January. The mails would
in this way be delivered by first post in New York on Friday
morning, giving the whole of Friday for reply by the steamer
leaving New York on Saturday, The New York papers, and
the New York correspondent of the Times urged that the
change desired might be effected by the Government, declar-
ing that even the very quick time of the ‘“Mauretania,” four
days, 17 hours, 6 minutes from Queenstown to Sandy Hook, is
being largely wasted by the wait she has to make for tide of
several hours outside the Sandy Hook Bar.

——————

TRADE AND COMMERCE NOTES.

The Board of Trade of Chatham are again putting forth:

endeavours to secure the Mount Clemens Sugar Company.

A syndicate of capitalists, headed by Mr. A. Anderson,
have taken over the Hartley Bay Lumber and Manufacturing
Company- f

Six cases, containing 6o different samples of gold ore,
copper  01¢, platinum and coal have been shipped from
Princeton, B.C., t0 the Alaska-Yukon Pacific Fair in Seattle.

The Grand Trunk Pacific Railway has deposited with
the Secretary of State, Q@tawa, a mortgage deed securing the
Government in connection with the ten million dollar loan
recently authorized by Act of Parliament.

. In order to be near the sceme of operations on the
. G.T.P., Mr. D. D. Kelliher, chief engineer of the system
‘and staff, have been transferred to Winnipeg. General Man-
ager Chamberlain will also be located in the Western metro-
polis. i 4 :

The Lethbridge steel viaduct which the C.P.R. is build-
ing over the Old Man River, to open an air line to Macleod
and Crow’s Nest Pass, at a cost of $3,000,000, Will soon be
ready. The structure is a mile long, and at points is over
300 feet above the bed of the river.

At the annual meeting of the Campbellford Board .of
Trade, held recently, the following officers were elected for
the coming year:—President, A. A. Mulholland; vice-presi-
dent, A. B.: Colville; secretary, C. H. Harris; treasurer, W.
B. Archer; council, D. W. Douglas, J. B. Ferris, S. J.
Moore, D. J. Lynch, A. J. Jenkins, G. A. Kingston, G. A.
Benor, Dr. R, H. Bonnycastle, C. L. Owen, M.P., James
Dickson, John Maynard, Mayor W. J. Doxsee.

The works and assets of the Stave Lake Power Com-
pany, of Vancouver, B.C., are to be taken over by the West-
ern Canada Power Company, with a capitalization of
$5,000,000. This concern is «composed of eastern people,
representatives of whom were recently in Vancouver looking
over the proposition. At that time, C. H. Cahan, of Mont-
real, contended that control of affairs should be in the hands
of those who were putting up the money, and the change
in the name of the company would indicate that this has
been conceded. It does not mean, though, that the Van-
couver people will withdraw, they will be prominent in the
conduct of the enterprise.

——————————

TRADE INQUIRIES FROM OVERSEAS.

The following are recent inquiries relating to Canadian
trade received at the office of the High Commissioner for
Canada, 17 Victoria Street, London, S.W. :—

Asbestos.—London firm wishing supplies of Canadian
crude asbestos and fibre, desires communication with the
actual producers. : : i

Bath Satchets.—London firm manufacturing bath satch-
ets desires Canadian agents.

Cobalt Ore.—Staffordshire firm desiring supplies of
Canadian cobalt ore would like to hear from exporters.

Produce.—Liverpool firm wishes to secure the repre-
sentation of some Canadian produce exporters.

Castings.—South Wales firm of engineers, hardware fac-
tors and motor accessories manufacturers which intends to
establish‘a factory at Toronto. wishes to hear from malleable
iron founders in-the vicinity of that city from whom supplies
of castings could be obtained.

Cas Engines, ete.—Yorkshire firm desires opening in
Canada for oil, petrol, gas engines and suction gas plants,
would like to hear from parties willing to assist them in
entering the market. :

Dry, Batteries, etc.—London firm manufacturing dry
batteries, porous pots, leclanche, etc., desires Canadian
agents.

Steel Wire.—Scottish firm manufacturing steel wire and
wire rope wishes Canadian agents.

Nuts and Bolts,—London correspondent wishes to get
into communication with nut and bolt makers in Canada.

Green Fruits.—Sicilian correspondent wishes to open up
business with Canadian importers of green fruits and essen-
tial oils, :

Inquiries from the branch for city trade inquiries, 53
Basinghall Street, London, E.C.:—

Antiseptic Wash,—ILondon manufacturers of an anti-
septic wash for polishing and cleaning purposes desire Can-

' adian representatives.

Marine Motors.—London firm manufacturing marine
motors desire Canadian agents.
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 CROPS DOING WELL.
Some Wheat Nearly Ten Inches—Duty Too High on
United States Fruit and Vegetables.

Monetary Times Office,
Winnipeg, June 3, 190y.

The latest reports as to the crop progress are most
encouraging and the weather during the past has been all
that could be desired and is very little behind that of last
year.

Mr. C. J. Bell,, of Virden, who has been in the Brandon
County for the past thirty years, stated while in Winnipeg
last week, that he had never before seen the crop looking
better at this time of the year. Seeding fall grain is practi-
cally completed. Good reports are also to hand from all
parts of the west] and in many places the wheat is from
eight to ten inches high. The good weather has had a good
effect on the crop, as there is no doubt the season was back-
ward; but in talking to many old residents of the West,
they have scarcely ever seen such rapid growth as has taken
place in the past week or ten days, and the change in the
appearance of the country in that time has. been marked.
Abundance of rain has fallen in all’ parts of the country,
and this followed by warm weather has had the desired
effect of making the crop outlook very bright.

The oat and barley crop is all in the ground, and it 's
said-that these grains will show a g0od big increase in acre-
age over last year, on account of the lateness of the ssason
and the shortness of the time that wheat could be sown
Fruit and Vegetables.

That Western Canada is 1Ot in the banana belt is par-
ticularly noticeable at this time of the year with regard to all
kinds of vegetables and fresh fruit, and the prices that are
asked for them make them luxuries to the average citizen.

There is no city in the West where a large variety of
fruit and vegetables cannot be obtained at almost all sea-
sons of the year. The DPTices are perhaps not to be wond-
ered at, when the distance the fruit comes is considered,
and the additional fact that on nearly all lines a hlgh duty
must be paid. f

The following is 2 Partia] list of fruit and vegetables
that are now selling in Winnipeg and the prices asked.
Note how few are home grown:—

Fresh Fruits. :

Strawberries; Missouri, per quart 20 to 25C.; .
Floridas, each 15 t0 30C.; cherries, red and black, Cali-
fornia, per Ib. 40 to 6oc.; red bananas, per dozen "60C: 3

yellow bananas, P€T dOZﬁn 20 to 25c.; apples, Ontario Nor-
thern Spies, per 1b. 15c.; apples, New Town Pippins, Per
lb. 13c. .

All of the fruits mentioned with the exception of ban-
anas, pay a duty to enter Canada, and all of the vegetables
from the south pay duty. ’ S
Vegetables. i
: Lettuce, radlshes onions, parsley, mint, grown in Win-
nipeg greenhouses and retailed at 5c. per bunch or 3 for
‘10¢.; spinach (Winnipeg greenhouse) per lb. z2oc.; aspara-
gus (Winnipeg grown in the open), very limited supply, per
bunch 1oc.; Illinois, per bunch 15¢.; cucumbers, Missouri,
‘each 15 to 25c.; tomatoes, Florida, per lb. 15 to 25c.; cab-
bage, Missouri, per lb. 6¢c.; corn, Missouri, per dozen $1;
butter beans, Missouri, per 1b. zoc.; new potatoes, Florida,
per 1b. 6 to 8¢,

It is the same with potatoes, cabbage, asparagus, and
all the other things. Southern stock is not wanted when
Canadian is to be had, and 5 Winnipeg buyer asks why the
duty on these lines cannot be suspended from January 1 to
June 30?

Railway freights from the south are high, but at present
/there does not seern much hope for redress in that direction.
But the duty removed would be a big help, .and it could not
injure the Canadian producer, because they cannot at pres-
ent nearly supply the demand.

Manitoba from January to the end of June at least, must
pay 2c. per box duty on every little box of strawberries that

pines,

comes in. The "earliest Canadian strawberries are those
from British Columbia; they have none for shipment before

the third week in June, and at present Winnipeg is consum-.

ing nearly a carload of berries daily.
————a e

IN THE WHEAT MARKET.

World’s Shioments Show Increase Over Last Week’s
—Markets Firm and Dull.

Monetary Times Office,
Winnipeg, June 7th, 1900.

With the close of the May deal, which made a peaceful
exit in contrast with the excitement which prevailed during
the greater part of the month, the situation has quietened
down to some extent, and there are no important develop-
ments to record. Our markets have been strong and weak by
turns, but on the whole exceedingly dull, and an active month
of June is not expected by those in the trade. On our Winni-
peg Exchange prices have advanced to two cents on the
week’s trading, and there was a somewhat better enquiry by
export houses for Canadian wheat, but principally for No-
vember and December delivery. There was also an improved
demand for two and three Northern, but hardly enough is
coming out to make a market, and should the demand be in-
sistent, buyers will have to figure on paying a premium oOver
]uly, or wait “until July and get it on ‘the option deliveries.

he cash trade is of the necessitous kind, millers being forced
to buy to fill orders, as flour stocks the whole country over
are at a low ebb.
World’s Shipments Heavy,

World’s shipments for last week were exceptionally heavy
totalling mnearly 133 million bushels, as against ¢
millions last year. America and Russia were the heaviest
contributors, their quota comprising two-thirds of the total.
This is now the seventh week in succession in which world’s

shipments have exceeded those of corresponding weeks in’

1908, the aggregate increase being 13 millions, or an average
of nearly two million bushels per week, and this, too, in face
of the cry of exhausted stocks; but high prices generally re-
lease stores of wheat from unlooked-for quarters. The Am-
erican visible is down to rg3 millions, having decreased 2%
millions on the week. Last year at this time the visible was
only g millions, but far more wheat was in farmers hands then
than now.
week a5 agalnst 5 millions last year, while the Canadian
visible stands at 3,146,000 as compared with 5,132,000 for cor-
responding week of 1908.

Indication of Higher Prices. :

While crop conditions at present throughout the world
would indicate hxgher prices, the first reported appearance of
new wheat even in small quantity, may check bullishness.
Probably never before has the influence arising from the July

| marketing of the new crop been of greater importance, and

weather conditions, which may facilitate or delay an early

‘movement, will be the chief price makers for some time to

¢ome. An early movement means a decided relief from the
existing strain arising from depleted stocks, and at the
present level ‘of values would be exceedingly- potent in re-
adjusting 2 price level which appears entirely out of gear.

On the other hand, there is the prospect that the aggre-
gate world’s crops for the season 1909-10 will not be any
larger than last year’s, and may eventually turn out less. In
1007 and 1008 the world’s crops averaged 3,157,482,000

bushels, and the two previous years, 3,381,582,000 bushels, or
224,100,000 bushels more than the years 1907 and 1908. In
the interval the world’s consumption of wheat has consider-
ably increased, and with our surplus stocks very closely used
up, and no prospect of a certain enlargement from the present
season’s crop, a continuanée of high prices appears to he in
order for another year at least.
relatively firm, and theré seems to be no prospect of any ma-
terial break., Nevertheless prices will fluctuate considerably
as changing conditions from time to time influence’ trade

‘sentiment.

The wor]d’s visible decreased 4 millions on the .

New crop options are holding
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THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Experienced Agents with ability required.
Liberal Contracts to first class men.

G. H. MINER, Managing Director

SADEEARE

RE I e S

Winnipeg Fire Assurance Co.

HEAD OFFICE : WINNIPEG

AGENTS WANTED at all Western
points. Apply

L. H. MITCHELL, Secretary

R e L T L e SR

COLONIAL ASSURANCE CO.

Head Office, Winnlpeg, Man.

GENERAL FIRE [INSURANGE BUSINESS.

Assets equal to $22.73 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian
Companies.

W. SMITH, Manager.

THE HARPER INSURANCE AGENCY

Only reliable non-tari
P repr d

616 McIntyre Block, WINNIPEG.

THE GREATWEST 55

Subseribed Permanent Capital, $2.250,000,00, Assets, $1,500 000 00.

The Company declared its Twelfth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year ending
December 31st, 1908

Six per cent. Six per cent allowed on short term investments.

Four per cent. Four per cent allowed on Savings Deposits. With.
drawal without notice. 2 ;

Our latest Annual Relg_ort will be mailed on apghcation.

Money to loan on Kirst Mortgage on Real Estate on reasonable and

nient terms.
conv:!e!m\.rd of Directors: W.T. Alexander, Esq.. President and Manager ;
E. S. Popham, Estg, M.D., Vice-Pres.; J. T. Gordon, Esq.. M.P.P., Pres..
Gordon, Ironside Fares, Exporters ; E. D. Martin, Esq, Wholesale
Druzgsh James Stuart, Esq., President Stuart Electrical Co.; E. L. Taylor,
Esq.,

arrister at Law; F. H. Alexander, Esq, Secretary

T —

WESTERN CANADA ADVERTISERS

SRS SR

Nothing Safer or More Profitable

THAN THE SECURITIES OF

THE EMPIRE LOAN GO.

HEAD OFFICE, WINNIPEG, MAN.
If an 89 Dividend appeals to you, make it a point
to write the Company at once.

Chas. M. Simpson, C. W. Clark, M.D. S, T. Jones,

President Vice-Pres. Sec'y-Treas.
Biik »f Hiniltor Chambers, WINNIPEG, Man.

The STANDARD TRUSTS COMPANY
- DIVIDEND No. 10.

Notice is hereby given that a dividend at the rate of seven per
cent. per annum upon the paid-up capital stock of The Standard
Trusts Company has been declared for the half year ending 3oth
June, 190G, and that the same will be payable at the offices of the
Company on and after the second day of July, 1909.

The Transfer Books will be closed from the 16th to the 30th
of June, both days inclusive. By order of the Board,

WM. HARVEY, Managing Director,
Winnipeg, May 28th, 1909.

Authorized Capital, $3,000,0

The Western Trust Go.| >, 20
ALaN J. Apamson, M.P,,
Head Office, - WINNIPEG.

President.
Hon. R, P, ROBLIN,
Vice-President.
W. RusseLL, Managing Director,
. H. McDONALD 'AS. JOHNSTON MicHagL Lone
?{OE J. H. LAMONT A J%ICABTHUR G. E, McCrangy, M.P.
. CKENZIE
}f (I:I ATuluul'l'. M.P. DENNISTOUN F. E. KENASTON
A. M. GRENFELL
Conservative Investments made for Clients in 8 Guaranteed or unguaranteed
capacity. Guaranteed Trust Investment Certificates issued.

}_' \% bE C. O'Grapy Hon, J. H. Ross
R. M.

OLDFIELE. KIRBY & GARDNER,

eal Estate, Insurance
and Financial Agents.

SprcALTIES i—Sites tor warehouse and manufacturing purposes. Rentin
and management of properties for non-residents, lLoans on warehouse an

it
b Piain Street, « . . . WINNIPEG,
' M. ALDOUS Cable Address : “Marra” G. S. LAING

Montague Aldous and Laing

312-315 Nanton Building," WINNIPEG, Manitoba
REAL ESTATE - INVESTMENTS - LOANS

STOCK BROKERS, Members Winnipeg Stock exchange

gcIALTY:—Winnipeg Factory and Warehouse Sites and Lands. Write for
f:, Map shewing Lands for Sale within 100 miles of Win:ir;;g. Choice Wheat
Lands in this territory at present prices are the best value in the market to-day.

ACCOUNTANTS, AUDITORS, ASSIGNEES, etc.

The COMMERCIAL
LOAN and

TRUST COMPANY

Trustees, Executors, Administrators,
Assignees, Liquidators, Receivers, etc.
Clients funds carefully placed and guaranteed.

MONEY TO LOAN

A. WICKSON, President J. C. KYLE, Manager
317 Portage Ave,, Winnipeg

REGINALD LAWSON " "eerters s

Stock Brok Merchants’ Bank Bldg
REAL r.sTA'rf,' Soans & msurance WINNIPEG,Can.

S

m——

EsSTABLISHED 1879

ALLOWAY & CHAMPION

BanKers and BroKers

Members Winnipeg Stock Exchange
362 MAIN STREET, - WINNIPE .
Stocks and Bonds bought Winnipeg, Montreal, Toronto

and sold on commission. and New York Exchanges.

I

Bonis Loans Insurance
‘We are prepared to guarantee both principal and ‘interest on 10808 we place

Money invested on sound securities at good rates.

‘CANADA GFNERAL INVESTMENT coppoRATION, LTD.

Head Office: GRAIN EXCHANGE, WINNIPEG.

Branch Officet 14-16 Broad St. House, Broad St. LONDON.ENG,.

OFFICERS:—Hon. W. C. Surnerianp, President; Major H. Acumson,
Vice-President ;. V. W, OprLum, Manager Insurance Department; F. E, oLr
Sec.-Treasurer; MINTON MANsELL, Man. Director, London Brinch; CH.
Trrrorp Asst. Managing Director.

DIRECTORS :-—Hon. A. P. McNas; F. A. BLam, Saskatoon.

RANKERS :—ImpeRIAL BANK OF Canapa, Winnipeg; Lroyps Bank

London, England. Correspondence Solicited
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THE INSURANCE CHRONICLE

 BENEFICENCE OF LIFE INSURANCE.

The periodical notice of aggregate sums paid ‘out to
policyholders of life companies, published in The Insurance
Press, will be read with 1nterest The issue of June 2nd
shows that in more than 2,100 cases rep0fted by the life in-
surance companies of the Umted States and Canada showed
payments of $10,000 or over in 1908, repres‘enting a total of
$56,219,000.

A total of $330,8115000 in death claims was paid .in these
two countries Tast year; and it is estimated that $ 150,000,000
more was paid for dividends, surrender values, and to annui-
tants at home and abroad. Some results of the financial scare
of 1907 are noted as characterizing the insurance field. The
New York Department says there was in 1904 an, increase
of 35,450,000 in borrowings upon life policies, the total of
such “borrowings ~having been $362,020,000. Much of this
was. for. legitimate purposes; and kept people from saerificing
their property. Much of it, too, was for speculative pur-
poses, and even used for re-loaning at high rates of interest,
especially in 1907. There was, also, ‘a regrettably large
aggregate of policies allowed to terminate—other than those
terminating by death or maturity: The total of such ter-
mination - was eleven hundred and twenty-three mllhons

$I 123,073-

<>
->— .

GUELPH LIFE uNDEanlTERs MEET.
The annual meetmg of the Life Underwriters’ -Associa-
tion of Guelph ‘was held on Saturday last, and a dinner was
afterwards held in the Kress House. The secretary’s report

showing that five successful meetings had been held during |
the year, and the treasurer’s report showed the Association |

to have a healthy balance. 'A resume of the Insurance Bill,
as far.as it affected the Life Underwriters’ Association, was
given by Mr. John R. Reid. ‘An address on non-participating
rates was given by Mr. Weston. Two new members were pro-
posed and elected in the persons of Mr. W. A. H. Booth, of

the Prudential Life »and Mr. Goodchilds, of ‘the Prudential |

Life. The election of officers resulted as follows :—President,
Geo. Chapman, Mutual Life of Canada, Guelph, Ont.; vice-
president, W. E. Broley, Manufacturers’ Life, Elora, Ont.;
secretary, G. Powell Hamilton, North American Life, Guelph,
Ont. ; treasurer, A. Stone, Cana;da Life, Guelph, Ont.
of management:—A. A. Black, Canada Life, Guelph, Ont.;
R. H. Brydon, Great West Life, Guelph, Ont., W. H.. Hamil-
ton, Sun Life, Guelph, Ont.; Jos. Lawson, Imperial Life,
Guelph, Ont.; W. J. Bell, Federal Life, Guelph, Ont.

—— T ——
THE TRAVELERS INDEMNITY COMPANY OF CAN-
2 ',A:DA, WRITING HEALTH INSURANGCE. .

the entrance into the
Canadian  field of the Travelers Indemnity  .Company
'of Canada which: «company * will - confine itself at
the present ‘6" the writing of health insurance.  All
the stock of tlns company, except such as is necés.s_azw
to qualify leeCtOrs',i*l’s ~owned by the Travelers Insurance
Company. of Hartford, and the Canadian company is:therefore
under the same .able: management which. has made the
Travelers of Hartford s 'svell known among the accident
compahzes of the world SOllmtors who sell 'the well-known

Announcement is made of

accxden; policies of the Travelers will 1now. be able. through |

the Travzhﬁ ‘Jndemnity Company, to supply their clients with
health Jnsurance, As the same agents, will repregent ‘both

companies it will nndoubtedly resuIt in a Iarge mcrease in
thé‘lr buevqegs : i et

T ININRIT 3 A TR o R T

Board |

LIFE, ACCIDENT, AND CASUALTY NOTES.

The _.Yorkshire Insurance Company; Limited,
opened a-live stock insurance department in Canada. The
head office for the Dominion is at 155 St. Francois Xavier
'Street. - Mr..P. M. Wickham is manager, as he is also for
Canada of the company’s fire business.
‘superintendent for Canada of the live stock insurance de-

| partment, was in Montreal last week.

* X % %

The second vice-president of the Prudential Insurance
Company, of Newark, N.J., Mr. F. F. Dryden, with several
other officers of that American company, are on a vist to
Canada. A ‘week ago Mr. Dryden was in Montreal, lectur-
ing to field men on the rise and’ progress of the company
and its intentions as to business in Canada.
the company’s agent in Montreal. ’

* * * *

At the third annual banquet and meeting of the Nova
Scotia Life Insurance Underwriters’
Halifax recently, the following officers were elected: Presi-
dent, J. T. Wilson, ‘Canada Life; vice- -president, H. S. Cros-
by, North American Life; secretary -treasurer, H. C. Evans,

Union Life; board of management, the officers with S. M. |

Beardsley, ‘Manufacturers Life; E. C. Harman Sun Life,
and M. C. McLennan, Excelsior Life. The Association is

considering the advisability of holding 'the meetings at j

different points of the province instead of always at Halifax.

This move would prove very convenient to many members
located at points far distanr from the present meeting place.

—_—————

FIRE AND MARINE NOTES.

According to the report of the Peterborough fire chief |

the total damage from fires in. that city during the month
of May was $183. Fifteen alarms were sent in..
* %X ¥ *

The losses by fire in the United States and Canada
(during May, 1000, amounted to $17,360,400, which is a larger
‘sum than either May, 1908, or May, 1907, showed. But the
aggregate fire loss for five months this year, $89,367,100, is

less than for the same period in two preceding years.
; ® % * %

““According to the report of Messrs. R. G. Dun & Com-.

pany, the insolvencies in Canada for the month of May were
131, with liabilities of $1,073,717, which compares with roz,
with' ligbilities 'of $646,193 in April; and 115 of $770,433 in
May last year. The increase.in.the amount of.liabilities was
entirely in the manufacturing ‘class. In the United States

| there were:1,028 defaults, with total liabilities of $14,383,750.
The liabilities were smaller than in April and slightly larger

than in -May of last year. The manufacturing failures, which
numbered 231, were greater than' in any preceding year,
wrth the exception of 1908, 1904, 1002 and 1896

R R

. The organization meeting of the North Empire Fire In-
surance Co., Winnipeg, which was referred to in last week’s

issue, was held recently, and  the following officers and

dlrectoys were élected : 'D. H. McDonald, ‘president; A. ]
Adamson, first vice-president; M. Long, second vice-presi-
dent; J. D. McArthur, H. W. Hutchison, W. C. Leitikow,
Hon. W H. Montague, W. G. Livingston, J. B. Hugg, J. A.

Thompson, Arthur Stewart, J. Ws Bettes, Colin Inkster, D..

L. Mather, F. E. Kenaston, F. W. Drewry. It is the intention
of the company for the present to operate only. from Port
Arthur west to the Coast. Mr. Joseph Walsh ‘has heen ap-
pointed manager of the company, and busmess w111 bq com-
menced unmediately. ‘

have

Mr. E. S. Carman, '

Mr. McAvon is,

Association, held in
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‘ F. ' HEUB ACH Lt d. T R. FERGUSON. W. W. RICHARDSON. |
mmmc. I SO e MAN!,TOBA. FERGUSUN&HIBHABDSUN Bank of Hamilton Bldg.,

Investment Brokers. Rental and Real Estate Agents.

The management and securing of property for non-residents and manu-
facturers a special feature.

ADDRESS : ' NEW NANTON BUILDING.

T. H. CROTTY @ CO.
Established 1879,
Real Estate Agents

Renting and Manage-
ment for non-Residents,

Naw Nanton Building,
Winnipeg.

Barristers, Solicitors, Etc.

WINNIPEG, CANADA.

PHILLIPPS @ WHITLA

Barristers, Attorneys, Solicitors. Etc.

Suite 31-33 Merchants Bank Chambers, WINNIPEG, Canada
able Address, ‘* CAMPHIL ”
sefen

C
- HUGH PHILLIPPS H. W. WHITLA

—

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

Telephone 1992,
402 McINTYRE BLOCK

G. J. Lovell "

BROKER and FINANGIAL AGENT WINNIPEG, MAN.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,
BARRISTERS AND SOLICITORS

WINNIPEG - CANADA

STEWART TUPPER, K.C, ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

ESTABLISHED 1864.
ClarKson,Cross @ Menzies

Mot %cconntantz\. Auidtlitﬁrlt.c'i‘rustees.

of the Domini ssociation o! artered A ntants.
Bank of o';-g;l:to Chambers, Wtexrlenlp%o; S
Toronto. ancouver.

¥

Mining Stocks and

Fryer @ Co. " Sk

COBALT STOCKS our specialty

uy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN Phone 7010

1 STOCK
S

GO RO 12 Merchants Bank Bidg.
HI%WKER & FlNANGlAL%GESNT el w'N;':EGB °

ember Winnipeg Stock Exchange Manager :—

; The Hugo Ross Realty Co. Ltd.
Stocks and Bonds handled on Commission Hugo Rgoou ll,::u::\z:ncoy Ltg.

ESTABLISHED

W. A, HENDERSON AND COMPANY, Chartered Accountants
W. A. HENDERSON, S, V. ROBERTS

316-317 NANTON BLOCK--Corner Main and Portage Ave,
WINNIPEG. MANITOBA Branch Office: 103 Clark Block, Regina, Sask

.,

JOHN SCOTT
Chartered Accountant & Auditor, Manitoba & Seotlang
33 Alkins Building, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

Audits Investiqations Liquidations Trust Accounts

VERNON PICKUP & cCoO.
Chartered Accountants, England
Telephone 3633 107 Melntyre Block, WINNIPEG, Man

D. A. PENDER,
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bidg. WINNIPEG, Man,

DA-W : ’
THE CANADAWEST FIRE INS. CO'Y.
« A Western Company for Western People’’

PRESIDENT  VICE-PRESIDENT GENERAL MANAGER
John B. Persse. ‘Thos. Ryan, Geo. F. Carruthers,

Office 106-108 Grain Exchange . - Winnipeg

| Office, 381 llain St., cor. Lombard, WINNIPEG

ROBINSON @ BLACH
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

{

| The Warehousing and Financing Co. |

| Warehouse Receipts Issued and advances

{ made on :
| Class Storage, Car Lots or otherwise ; Lowest

WINNIPEG, MAN.
CAPITAL $100,000.00

Merchandise of all kinds; First

Insurance, Frost Proof.
132 PORTAGE AVE, E,

The above Company has been formed for the purpose of mak=
ing advances on Merchandise of all descriptions, and for whatever.
amounts might be required.

Mercantile collections undertaken and Reports given on Com-
mercial standings, 5 ik

Notes discounted and a general Financial Agency conducted.

Broker and Financial Agent, Real Estate,

FHANK P' DUDS’ Loans and Insurance

31 Canada Life Building - - -  WINNIPEG

. Cable Address. Crehan, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

P.O. BOX 1187, VANCOUVER, B.C.

Powers of Attoraey to be issued to M. J. CREHAN, F.C.A.
TRUSTRES and LIQUIDATORS

P

WAGHORN, GWYNN @ CO.
STOCK BROKERS.
Finaucli!nl l.l'-:“: {nlurnnee Agents.

a » 5 ]
LO ANS - The Ed?nb:rg.i‘i!e A“ET:C: pioe

an o
INSURANCE —Sovereign Fire A » c.re“domnu.
519 Granvitle Stroet, s e COMPAYYy i acouver, B.C

11 Molson’s Bank Chambers, VANCOUVER,

‘CLARKSON, CROSS & HELLIWELL ‘
: British Columbia |

: (and at Victoria) L3Lh

Powers ot Attorney $0 be issued to John F. Helliwell, F.C.A. (Can.) |

H. T. CHERRY, Sec'y-Treas. C. H. NEWTON, Pres.
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DEBENTURE

S FOR SALE

PROVINCE OF ONTARIO

Provincial Loan of $3,500,000

THE GOVERNMENT OF THE PROVINCE OF 'ON-

| TARIO, under the authority of Chapter 8 of the Statutes of
! Ontario, 1909, invites subscriptions from the public for a loan
. of $3,500,000 on bonds of the Province of Ontario or “Ontario
. Government Stock.”” ‘

The bonds will be dated 1st June, 1909, and payable on

the 1st June, ‘1930, in denominations of $1,000 each, with

coupons attached for interest at the rate of four per cent. per
annum, payable half-yearly on ¢he 15t June and 1st December
in each year at the office of the Provincial Treasurer, Toronto,
or at the offices of the Bank of Montreal, in Montreal, Canada :
rand in New York, N.Y., at the holder’s option. Bonds will be
‘made payable to bearer, hut on request will be registered in
the office of the Provincial Treasurer, and endorsed as payable
only to the order of certain persons or corporations, and on
request of holders will be exchanged for ‘“Ontario Govern-
ment Stock’ at any time.

“‘Ontario’ Government Stock’ will bear interest from the
1st day of Jume, 1909, principal payable on. the ist day of
June, 1039, and interest 4t the rate of 4% per annum will be
paid half-yearly by cheque On the 1st day of June and 1st
day of December in each year. “Ontario’ Government Stock’’
may -be subscribed for in SUms of $50, or ‘multiples thereof,
and will be transferable in the books of the Treasury Depart-
ment only by the holder or his attorney in similar manner to

_transfers of bank stock.

The issue price during the month of June, 1909, will be

. 102 for each $100, and after the 3oth day of June, 1909, the

issue price will be 102 and interest accrued from the 1st June,
.1909. |
ALL BONDS AND INSCRIBED STOCK ISSUED

UNDER THE AUTHORITY OF THE. SAID ACT ARE

'FREE FROM ALL ONTARIO PROVINCIAL TAXES,
{CHARGES. - SUCCESSION ' DUTY AND IMPOSITIONS
| WHATSOEVER. ' '

Purchasers of Stock ‘or Bonds will be required to send

.certified cheque With the application, payable to the order of

the “Provincial Treasurer of Ontarid.”"
This loan is raised -upon the credit of the Consolidated

AR

'Revenue Fund of Ontario; and is chargéable: thereupon.’

- -Subscribers should -state -whether thev “desire bonds or

“Ontario Government Stock,”’

§ Example: A subscriber for $1,000 will have the option
1of taking either a bond. or “Ontario Government Stock.”” A
‘subscriber for $750 will be given - ‘“Ontario Government
Stock ”? as bonds are only in the denomination of $1,000:

A. J. MATHESON,
3 Sl L _ Provincial Treasurer.
. Treasury Department, Parliament Buildings,
Toronte, 3rd June, 1909. : ‘
. Newspapers inserting this advertisement without auth-
lority froxzxx,',the Department will not be paid for it.

|

| any time between July 3rd and August 1st, 1000.

CITY OF LETHBRIDGE, ALBERTA
DEBENTURES FOR SALE.

SEALED TENDERS, addressed to the undersigned and
marked Tenders for Debentures, will be received up to 8
o’clock p.m. on Monday, the 14th day of June, 1909, for the
purchase of the following Debentures:

Under By-law No. 52.—Extensions for Electric Power,
Stations, Waterworks Plant, and Water Main Extensions—
$153,000.00. )

Under By-law No. 53.—Cement Walks, Boulevards, ‘and
Street Grading.—The City’s share of above Local Improve-
ments—$44,500.00. :

By-laws No. 52 and 53.—Bearing interest at the rate of
4% per cent. per annum, payable half-yearly at the Bank of
Montreal -in Montreal, Toronto, and Lethbridge. Principal
payable at the expiration of thirty (30) years from the first of
July, 1909. :

Under By-law No. 54.—Plank Sidewalks.—The City’s
share of Local Improvements, bearing interest at the rate of
4% per cent., payable half-yearly, at the Bank of Montreal, in
Montreal, Toronto, and Lethbridge. Principal payable at the
expiration of 10 years from the first day of July, 1900.

Delivery will be made at the Bank of Montreal, Leth-
bridge, Alberta.

The highest, or any tender not necessarily accepted.

GEO. W. ROBINSON,
Secretary-Treasurer.

el

$200,000 CITY OF WINNIPEG, CANADA,
SCHOOL BONDS

i

Sealed tenders addressed to the Secretary-Treasurer,
Winnipeg School Board, will be received up to twelve
o’clock, noon, July 2nd, 1909, for the purchase of $200;006
of debentures of the School District of Winnipeg No. 1, re-
Payable at the expiration of 35 years from the 1st of August
1908, with interest at 4 per cent. per annum, payable Semié
annually. Money to be paid and delivery made at Winnipeg,
The purchaser shall have the option of taking delivery at
Principal
and interest payable at London, Eng.; New York, U.S.A.;
Toronto, Montreal, or Winnipeg. !

Assessed value of ratable property within the School

District, $108,000, |
Provision has been made for registration of bonds. |
. The highest or any tender not necessarily accepted.
For further information apply to the undersigned.

R. H. SMITH, 1 ;
Secretary-Treasurer, Public School Board,
Winnipeg, Canada

“MUNICIPALITY OF MACDONALD

Tenders for the purchase of an additional $6,000 Tele-
\phone Debentures to complete the telephone System in the
{Rural Municipality 6f Macdonald .will be received by the
lundersigned up to nt':'o,n on Wednesday, June 23, 1909. Par-
‘ticulars of the municipality’s indebtedness, etc., may be had
on.application to the Secretary-Treasurer.

. The municipality reserves. the right to increase or de-
crease this amount by $1,000.

{ J : H. GRILLS, Secretary-Treasurer.
. Sanford, Man’ ; AL

DEBENTURES FOR SALE v |

Tenders will .b‘e received up to June xsth, 1900, at 3 p,m.,!
for $20,000 4% per cent. debentures of the County of B_rucg,;
payable in tweénty equal annual instalments, on 2oth Decem-
ber each year at the Bank of Commerce, Walkerton. First
payment December 1909. Coupons attached for interest.
Tenders to name lump sum and accrued interest, to bel
marked ¢ Tenders for Debentures ”” ‘and addressed to P. Al
-Malcolmson, County Clerk, Kincardine, Ont, ' "

3 & i

‘(Contiﬁhed on'-Pagé"l‘2'2"4’;1-’)A‘ e
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The NORTHERN ASSURANCE GO., Lid., of London, England

‘STRONG AS THE STRONGEST
Canadian Branch, No. 88 Notre Dame St. West, Montreal.

Income and Funds, 1907.

Capital and Accumulated Funds..cevereerces seseiniiieiiiinionanns $48,946,145

| Annual Revenue from Fire and Life, etc., premiums and from interest
upon Invested Fundsi....eeeveessassssssenns B e S TR, 9,590,780
Deposited with the Dominion Government for Security of Policy-holders. . 465,580

G. E. MOBERLY, Ingpec.. E.P. PEARSON, Agt. Rosr. W. TYRE, Man. for Oanada.

- Ambitious Agents
Attention

it . Loans
William S. ng Co. Real Estate

Portage Ave., Winnipeg, D e
Canada. Stocks
Phones Main 1212, Main 3708. Bonds

Typewriters

\ The Underwood Typewriter is more
“ generauy used in this country than all
\ other makes combined. We have
‘ the Jﬁgures;

| United Typewriter Co., Limited
TORONTO

Authorized Capital - - $1,000,000.00
Subscribed Capital - - 575,000.00
Deposited with Government 53,523.25

.| Dominion Fire Insurance Co.

The Equitable Life Assurance
Society of the United States has
openings for General Agents in
three or four Eastern Cities offer-
ing exceptional opportunities for
the up-building of a large first-
class business.

Negotiations to fill these posi-
tions will be opened with any
life insurance man of character
and good record, who is capable
of meeting the requirements.
Ability to appoint and direct
-agents, and a broad experience
in field work, are essential,

For particulars address :
GEORGE T. WILSON
2nd VICE-PRESIDENT

THE EQUITABLE LIFE ASSURANCE SOCIETY
OF THE U. S.

120 Broadway, New York City, N.Y.

Head Office: 44 VICTORIA STREET

mManager—ROBT. F. MASSIE. TORONTO.

i
TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT.

we manufacture PAPER High and medium grades.

B SIZED, TUB SIZED, AIR DRIED
T WHITE AND COLORED WRITINGS, BONDS, LEDGERS
BOOK, LITHO ENVELOPE a~xp COVERS

. & 8. &
el For Sale by all Wholesalers

Made in Canada

Fit for the finest building. Cost
O Shawa little enough. Reduce fire-risks.

M e t D l Twothousand designsfor stores,
halls, warerooms, chyrches, resi«

ly {llustrated book showing exclusive Pedlar designs.

PEDLAR People of Oshawa

h Montreal, Toronto, Halifax, St.John, Winnipeg, Vancouver

EMBEZZLEMENT

COVERED BY THE BONDS OF
THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE Co.

WHO ISSUE BONDS FOR ALL POSITIONS OF TRUST &c.
Write for particulars

J. E. ROBERTS, General Manager
TORONTO

sl et eSS

WHEN WRITING TO ADVERTISERS

You will confer a favor on both advertiser and publisher
; by mentioning this paper

\\ W \\\\, H ’
AT
\\\\\\\\\z\\\ THE v{’
LONDON &

LANCASHIRE

GUARANTEE &
ACCIDENT COMPA

' OF CANADA

C eiliﬂg S gdences,etc. Writeforhandsome-

Financial Statistics

COMPLETE FINANCIAL STATISTICAL DEPART.-
MENT AND SERVICE AND

A Complete Financial Library

including Railroads and Street Railway Securities legal-
jzed for Conservative Investment, with the investment laws
of all the states:

ALL FREE

With 'subscriptions to
THE WeekrLy BoND BUvEr and THE Financiar CALENDAR
A SUPPLEMENT,
Subscription price (no other cost) $12.00 per year
or for §13 00 per year a
FINANCIAL DIARY AND FINANCIAL HISTORY
OF THE UNITED STATES INCLUDED

Descriptive circular and sample copies sent on request

THE WEEKLY BOND BUYER
25 WEST BROADWAY - - NEW YORK
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CITY OF PRINCE ALBERT.

DEBENTURES FOR SALE,

Sealed bids addressed to the undersigned will be re-
ceived up to Monday the 28th day of June 1909, for the pur-
chase of the following City of Prince Albert debentures ;

. $37,200 4% per cent., 10 year.
10,000 4% per cent., 20 years.
33,600 4% per cent., 30 year.

All of the above are dated 31st May, 1909, interest pay-
able yearly. from date.

Principal repayable at end of the respective terms.
Full information will be furnished on application to

C. 0. DAVIDSON, City Treasurer.

TOWN OF BRAMPTON.

DEBENTURES FOR SALE,

the amount of about $15,404, payable in twenty equal annual
instalments, from the 1st of January 1909, bearing interest at |
the rate of 5 per cent. per annum, payable yearly—guaran- (
teed by the Municipality of Brampton—for the payment of]
cement-concrete sidewalks constructed, |

And also to issue Debentures to the amount-of about
$50,488, payable in thirty equal annual instalments, from
the 1st of January 1900, bearing interest at the rate of 4%
per cent. per annum, payable yearly, for sewers constructed
which said last mentioned Debentures will be guaranteed by
the Municipal Corporation’ of the County of Peel.

Tenders will be received by J. S. Beck, Chairman of the
Finance Committee, until Monday the 21st day of June 1900,
at the hour of 6 p.m.

No tender necessarily accepted,

For further particulars apply to T. J. Blain, Clerk of
the Municipality of Brampton,

June 7th, 1909.

The town of Brampton propose to issue Debentures to |
|

SASKATOON, SASKATCHEWAN
TENDERS FOTE)EBENTURES.

Sealed tenders will be received at the office of the under-
signed City Clerk until 5 o’clock p.m. on Wednesday, the

3oth day of June, 1909, for the purchase of $184,800, 30-year, |

5/ per cent. per annum, half yearly, Debentures.

. Official statement of particulars can be obtained at the
office of the City Clerk,
W. HOPKINS,

Mayor.,

J. H. TRUSDALE,
City Clerk.

Saskatoon, May 28, 1009.

Established 1872

NOCHESTER CERMIAN NSURRNEE L1,

ROCHESTER, N.Y.

EUGENE SATTERLEE, President, H. F. ATwooD, Secretary.

“Inspector for Canada : G. S. MINTY,

Resident Agents : MUNTZ & BEATTY,
TEMPLE BUILDING - - -

TORONTO

THE DON VALLEY BRICK WORKS

Are now Manufacturing

POROUS TERRA COTTA
-« « FIREPROOFING . .
In Arches, Blocks and Furring in any required size

Head Office: 36 Toronto Street, TORONTO
MONTREAL AGENTS

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

| Office London on and atter the 2nd. July next.

THE ONTARIO LOAN AND DEBENTURE CO.
Divid No. 91.

Ividena . h

Notice is; hereby given that a DIVIDEND of 3% PER CENT., upon
the Paid-up Capital Stock of this Company has been declared for the
current half-year ending the goth inst., and will be payable at the Company’s

The' Transfer Books will be closed from the 15th to goth inst., both days
inclusive: i A.M. SMART,
London, Ontario, June, 7th, 1909

Manager.

DEBENTURES FOR SALE

Tenders wil] e received by the undersigned up to Thurs-
day, the first day of July, A.D. 1900, for the purchase of
twenty thousand dollars ($20,000) worth of telephone debentures
of the rural municipality of Wallace, bearing interest at the rate
of 4 per cent. per year, repayaple in 20 years, Interest pay-
able half-yearly, and the whole guaranteed by the Govern-
ment of the Province of Manitoba,

J. F. C. MENLOVE,

{ 2 i Secretary-Treasurer and Manager,
§iin gt Virden, Man. |

MOODY’'S MAGAZINE

The National Investors’ Monthly

Covers all phases of American and Canadian Investments

SERIAL FEATURES NOW RUNNING IN MOODY’S ARE :

Great American Industrials, by John Moody, author
of *The Truth About the Trusts’.

The Railways of Europe, by Chas F. Beach of Paris,
former Counsel of the Northern Securities Co.

Bonds, their Various Types and Values, by Frederic’:}g
Lownhaupt,author of the book*‘InvestmentBonds’’.

Biographies of Famous Financiers, byMarc M. Reynolds
Articles on subjects of special interest to Canadian sub-

scribers recently published or soon to be published in Moody'’s
are ‘‘ The :

Pacific”’, “The Duluth, South Shore & Atlantic”, “The Inter-
colonial Railway”, “Canada’s Railway Commission”, “‘Mexican
Light & Power”, “The Railways of Mexico’.

Special offer to Prospective Canadian Subscribers :
Henry Hall’s “‘How Money is Made in Security Investments”
(RETAILL PRICE 81.50)
with a year’s subscription to Moody's Ma.gazine,
year), for $3.75. :

To take advantage of this offer which will soon expire, tear
off the blank below, fill it out and send 1t to

MOODY’S MAGAZINE ]
35 Nassau St., New YorK City, U.S.A,

($3.36 a

MOODY’'S MAGAZINE, 35 Nassay St,, NEW YORK.

Enclosed please find...... . for which you will send me
without further charge Moody's Magazine for one year from
date and How Money is Made in Security Investments
or Eckardt’s Manual ot Canaaian Banking.

Canadian Northern Railway ', ‘ The Canadian §-
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FIRE INSURANCE

FIRE , INSURANCE

|
] #
- L The London Mutual

Beyman American .
3"5“3?"‘%@2"%“2 Fire Insurance Co. of Canada
e Pa

STATEMENT JANUARY 1.1909

CAPITAL

$1, 500,000

RESERVED FOR ALL OTHER LIABILITIES

1 8 59—Our Semi-Centennial-1909
RECORD OF GROWTH IN ASSETS

7.829.724 Becompertiiii . T T D1 I inims
5.467,.353 Coeeiraad R R

2 : ASSETS Bx—cember 31, lggg - A S ggg.;%g
14,797,077 Docembee Il I35- - - - - - HABE

' December 31, 1907« =« <« - = = = 890,511 67

December 31, 1908 - - - 897,262.09

Surplus, December 31, 1908, $505,664.47

Head Office, 82-84 King St., E., TORONTO
HON. JOHN DRYDEN, D. WEISMILLER,

ESTERN Assurance CO L President Vice-Pres. and Man. Dir, |

Incorporated 1851.  Fire and Marine.

AGENCIES THROUGHOUT CANADA

i 1879 1908
Capita - . - - $2,500,000 00 .
Assets, over - - - - 3,130,384 82 RlChm()nd & Drummond
Losses paid since organization 51,014,051 79 FIRE INSURANCE COMPANY
s Offi e. 0,000
Head Offlce TORONTO’ ONT. Head ce, Richmond, Qu Capital, 325 A
A $60,000 Deposited with the Government for Security
: of Policyholders,
Hon. GEORGE A. COX, President. The Company transacts a general Fire Insurance business,
? which is confined to the Dominion of Canada—no foreign
W. B. Brock and John Hoskin, K.C., LL.D. W. B. Meikle,  C. C. Foster, risks writter. Insurance in force, $6,000,000.
Vice-Presidents General Manager  Secretary GenERAL AGENTS i—J. H, Ewart, Toronto, Ont ; O. H. Day, Winnipeg,
: Man.; John J Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,

Que.; Beverley R. Armstrong St. John, N.B.

R T T S T R R DD Local Agents wanted in unrepresented dis(t;icts.
J. C. McCAIG General Manager.
GUARDIAN #umaxct, comean

ESTABLISHED 1821 |_ U 1 & GI’O vl;;‘)Ul‘IIDED 1825. co uf |_ d
-l rtie nion nsurance ud. onaon,
Assets exceed Thirty-twe Million Dollars T?)‘LLCAsH ASSETS EXCEED - - - - $24,000,000

! i e 3 7 Imost ity f insurable t:
ead Office for Ganada, Guardian Building, Montr Fiso caks adosgiel 7. £ Lot o deecrintind 0 el
H ; g treal 112 St. James Street, MONTREAL (Corner of Place d Armes.)

H.M. LAMBERT, Manager B. E. HARDS, Assistant Manager CANADIAN J. E. E DIGKSON, Mﬂnﬂgﬂf
] L}

HEAD OFFICE:
ARMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO DouaLas K. Ripout, Toronto Agt.  Agents wanted throughout Canada.

CALEDONIAN INSURANCE COMPANY

PRESIDENT The Oldest Scottish Fire Office.
A. C. FRASER Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secretary
MUNTZ & BEATTY, Resident Agents
VICE-PRESIDENT Temple Bldg,, Bay St, TORONTO. Telephone Main 66 & 67,
S. L. HEAD

WATERLOO MUTUAL FIRE INSURANCE CO.

MANAGING DIRECTOR ESTABLISHED IN 1863,

Head Office - WATERL .
HUGH R. cAMERON Total Assets 31st December, 1908, ‘ - 00'. o

e g : $600,000.00
Policies in force in Western Ontario, over ; ; 30,000.00
P WM., SNIDER, President, GEORGE DIEBEL Vice-President,

— FRANK HAIGHT, Manager. T.L. ARMSTRONG, Inspector.

QUEEN ™z |~
of America P . e
WILLIAM MACKAY, Resident Manager Economical Fire Ins. Coy oF Der' e

CASH AND MUTUAL SYSTEMS

]'. H. LABELLE, ASSiStﬁnt. Manager Total Net Assels $42]’414.94' Amount of R
MUNTZ & BEATTY, Resident Agents Go\'rernment Deposit, 326'5872';-520.333,546
. Bay Street .. |C S..SCOTT, t Ag Gain in Assets during 1908 .92
'??)nl'l%.iq"’rlgd i’-i":l. n‘aiin 66 and 67 Hm'nlltral:}.° '(‘)‘::.i:‘ (o John Fennell, Geo,C.H.Lang, W. H.s.,hmlff",,'f,f,?A. Ross,
Presit!eﬂ‘-b Vice-President Mgr.-Secretarys Inspector,
A A

: THE . J : 1nc'orpor'ateg 1875. THE CEN‘LE:AA!.) EQE&EA lNSILEﬁ"gEANCDMPANY
Mercantl'le Flr e ‘ A CENERAL FIRE lusunni:f::slnss's TRANSACTED

: ¢ Frank O. FowLer, President; ANGus McDONALD, Vice-President;
INSURANCE COMPANY Jos. CorngLL, Manager.

f | | Winnipeg Agency s Insurance Agencies, Ltd., 242 Somerset Blk.
Al Policies Guaranteed lgbthp Lonpon AND, LANCASHIRE FIRE lusvnfujcn N . W. J. Staford, Manager,

MPANY OF LIVERPOOL
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There is also a French Company working alongside the
Ghe Montreal Syndicate: they have been working for several

Toronto-Brazilian Diamond
Q@ Gold Dredging Company,
. Ltd.

Messrs. A. R. Bickerstaff & Company, Traders Bank
Building, Toronto, who are handling the stock of The
Toronto-Brazilian Diamond & Gold Dredging C‘Ompany, Lim-
ited, received the following communication from the well-
known engineer, Mr. D. G. Kerr, when they decided to handle
the stock of the company. The letter is self-contained, need-
ing no explanation. It shows the wonderful advantages offer-
ed by the South American republics mines and dredging pro-
positions. The letter:—

The Toronto-Brazilian Diamond and
Gold Dredging Co., Limited

PROPERTIES ON THE JEQUITINHONHA RIVER

Mail Address: Mendanha, Diamantina, State of Minas Geraes
Brazil, S.A.

HEAD OFFICE. ROOMS 129-130 CONFEDERATION
LIFE BUILDING. TORONTO

Telephone Main 7127 Cadle Address: Tobadyoro, Toronto

Toronto, March sth, 1909.

Messrs. A. R. Bickerstaff & Company,
621-627 Traders Bank Building, City

Dear Sirs:—

We have received, within the past few days, maps and
plans of our property on the Jequitinhonha River, Brazil.
These maps are stamped at the Land Office, verified by the
Government Surveyor and S180ed by the Secretary of the
Land Office. The plans which we have received up to date
show 6% miles along the riVer, and there are still some plans
to come of further territory.

We expect further plans by the next mail, giving us
further ground on the river, and two days ago we had a cable
message from Mr. Cotton, the Montrea] solicitor who is ex-
amining our titles, also the titles of the Montreal people and
taking over properties for them in which he says ‘‘Titles
gorrect.”’ :

The Montreal people are also taking up large strlPS.Of
land about eight miles in length. On some of the properties
they have made testS, and on one, had an average of ten
dollars per cubic yard.

The parties working on the river above us are the
Diamond King Company, of Wellsville, New Jersey. Their
stock is all sold and their shares of the par value of one dol-
lar cannot be got to-day for five dollars. The Montreal shares
have all been sold at one dollar and over subscribed.

- ———

A RICH CORNER.

In the Company’s property near Cazuza Waterfall.

Further down the river helow our property there is an-
other New York firm, who have a2 man down there just now
and he has reported by cable that the river is as rich as it
has been said to be. Fifteen mijes below them are the Pitts-
burg people who have a dredge at work. Stil] farther down
are Chicago people, and there is another concern which took
out a charter last week called “Diamonds & Gold’”’ with a
capital of two million ($2,000,000) dollars, and they are go-
ing to operate a property about fifty miles south of us.

Anather group of men here in Toronto has Geo. Armour,
son of the late Chief Justice Armour, in there just now to take
up other concessions on their behalf.

vears, placering and dredging diamonds and gold. This is
the old historical ground, where the kings of Portugal and
Brazil got their wealth from at one time.

Jequitinhonha means ‘“‘the river of great wealth’ and the
source is in the centre of enormous volcanic disturbances and
eruptions, the diamonds being of volcanic origin and coming
from the older or lower rock formation of the earth’s crust.
It is from these volcanic openings that the diamonds have
been thrown out, at some early period, and have been carried
into the river with the heavy rains, along with the gravels.

Natives have washed diamonds and gold out of this part
of the country for over 1oo years, and are still washing them
and making money. .

A great deal of this work was done by Sla.ve.-labor.
Slavery was only abolished nineteen years ago. This dis-
organized the work of the slave-owners, who held diamond-
bearing lands. Some of these lands are being worked by the
owners very profitably. 4

Now, if these parties can work at a profit, in their crude
way everything has to be done by hand labor and it takes a
native from two to three days to dig up a cubic yard of this
soil, carry it to the water, and wash it down in large wooden
basins, called ‘“‘bateas.” The wages these men will earn will
be about 75 cents per day, and supposing it takes two days
to wash a cubic yard, the cost will be $1.50. Now we propose
to take in modern machinery and to be 'able to wash this
under 25c. per cubic yard.

In California, New Zealand, and Australia the placer and
wash ground like this, where they are working it on a large
scale, is down as low as 2%c. per cubic yard. This shows a
big profit and a difference in the question of working costs
only, but with the machinery we will be able to reach to the
depths in the river, which the native has not been able to

O O SHOWING WHITE SAND BANK.

Engineer Kerr reports this sand as assaying at so cents per cubic yard.
There are vast areas of this sand along the Jequitinhonha River.

touch. We will also be able to handle everything carrying
values. The black sand of this river all runs high in gold
values; then there is the free gold and the diamonds.

The Government returns for Brazil give it one and one-
quarter million carats of diamonds for 100 years, and I,000,-
000 lbs. of gold. ;

The town of Diamantina was built up from the diamond
and gold industry alone. It is situated close to Mt. Itambo,
a volcanic mountain, 6,000 feet high above sea level, and is
Practically barren country all around it. The reason of this
rich ground being left so long is, that two years ago, it was
a distance of 300 miles from the railroad and in a mountain-
ous region, where there are streams and rivers of water to be
crossed. The road into the district, which has been used for
a oreat many years, is dotted with piles of stones and a cross
set on the top of each pile, denoting someone’s last resting-
place. Of course, you understand, in the early days and the
carrying out of diamonds, there was a great deal of robbery
and murder. At the present day everything is in good order.
There is a company of soldiers stationed in Diamantina. and
the people are law-abiding and have great respect for ’other
Ekeople’s property.

Diamantina sits on a high hill and is well built up with
stone and mud houses, all having fine gardens growing all
kinds of fruit, bananas, oranges, and coffee and all walled
in with high walls. The houses are all well furnished; this
is remarkable \_Vhen you consider the fact that three years ago,
1t took from SIX to eight weeks with an ox-waggon to bring
in a piano from the end of the railroad. The railroad is now
within 110 miles of Diamantina and it is expected that the
Government will have this railroad in within two years’ time,

The Government is making great efforts to have this
country opened out by foreign capital and modern machinery,
and will admit all mining machinery free of duty, and carry
our machinery 500 miles over the Government railroad. free
of charge. :
It is one of the richest placering and dredging proposi-
tions there are, and the placering and dredging propositions
all over the world have been great dividend payers, as the
cost of handling _the‘materiallbearing the l';,':«ﬂues is extremely
\ . -, o & &

: ik "’WW {l
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FIRE INSURANCE.

FIRE INSURANCE.

A. NAISMITH, Preside. R M MATHESON,

A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $367,044,20

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA |

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD ‘OF DIRECTORS

W. R. BROCK,

JOHN HOSKIN, K.C,, L L.D.
2 Vice-Presidenis

GEO. A. MORROW
AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KERR OSBORNE

HON. GEO, A. COX, President

ROBT. BICKERDIKE, M., P,
E. W. COX

D. B. HANNA

ALEX LAIRD

é,’ 1{“,' ‘li,%sglﬁ K.C SIR. HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000,00
Assets, $2,046,924.17

Losses pald since organization

$32,690,162,01

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND s
Total Funds Exceed $86,250,000
Security Unexcelled

Canada Branch : (;nrner St. James and McGill Sts.. MONTREAL

. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED

ESTABLISHED 1797

HEAD OFFICE IN CANADA
Norwich Union Building, Toronto

A. H. RODGERS,

JOHN B. LAIDLAW,
Branch Secretary,

Manager.

——

Calgary Fire Insurance Go.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director,

Head Office: Calgary, Alta.

“ A Company that gives Absolute Protection.”

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY ;4

Founded 1853, ST. PAUL, MINNESOTA

Assets Over '$5,000,000
Policyholders’ Surplus Over $1,650,000

a, Canadian
oo0) tor the

This Company has on deposit with the Authorities at Ottaw
Bonds to the value of One Hundred Sixty Thousand Dollars, ($160,
security of Canadian Policyholders. ? >

For Agency Contracts (Fire), communicate with the following :
DALE & COMPANY, Coristine Building, Montreal, Q,, General Agents for

Province of Quebec. a
W. E. FUDGER, 88 King St. East, Toronto, General Agent for Province of

Ontario.

ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S,, General
Agents for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St. John, N,B., General
Agents for Province of New Brunswick.

CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,
General Agents for Province o British Columbia.

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST. PAUL, Minn., U,S.A,
Canadian Marine Department,

DALE & COMPANY, Coristine Building, Montreal, Q,

|

The Acadia Fire Insurance Company

OF HALIFAX, N. S,
ESTABLISHED A. D, 1862 *“MADE IN CANADA"

Capital Subscribed..........coecreesececnan.n, $400,000.00
Capital Paid-up .......ccc0eesssroctestcccioaas 300,000.00
Total Cash Assets, ... ....coscecoencereccan. $574,574.63
Uncalled Capital.... . .. .ccceeenesesecrenane. _]QM

: $674,574.63
Liabilities, including Reinsurance Reserve...... 7121022
Surplus as to Policyholders...oessessersesces $603,364.41

For Agency Contracts, Ontario ‘and Quebec, apply to
Br.Office—260 St.JamesSt., Montreal, W.J . NESBITT, Supt. of Agencies
Manitoba, Alberta and Saskatchewan
THOS. BRUCE, Residentexl.vlanager, Buiman Block, Winnipeg.

Br. Columbia—CORBET & DONALD,General Agents, Vancouver, B.C,

office—12-14 Wellington Street, East, BURRUSS &
ANt SWEATMAI\g, General Agents.
T. L. MORRISEY, Manager

ATLAS ASSURANCE CO.,

Limited
OF LONDON, ENGLAND

subscribed Capital 11,000,000

sty for Policyholders amounts to Twenty-five Million Dollars,
b %:7:‘:;:sypaid exceed One Hundred ano(r e’fh;::;?fg'ur Million Dollars.

g idi inciples h i d Liberali
he Company's guiding princip ave ever been Caution and Liberality.
C&:l;lservative selection of the risks accepied and Liberal Treatment when

they burn.
AcenTs—i.e., Real Agents who Work—wanted in unrepresented districts.

_West Department: R. W, DOUGLAS, Local Manager, 316-
North 317 Nanton Bidg., Cor. Main and Poriage 'Ave, Winnipeg. s

o Department: SMITH & MaAc c71%. General Agents,
Toront P 24 Toronto Street, Torﬁxﬁ?_zuﬂ o R

Head Office for Canada_mMONTREAL

MATTHEW C. HINSHAW, Branch Manager.

————

First British Fire Office Established in Canada, A.D. 1804

Phognix Assurance Company.

Limited, of LONDON, ENGLAND
(Founded 1782)
with which is incorporated

THE PEIGAN & BATISH EMPIRE LIFE DFFIGE

HEAD OFFICE FOR CANADA ;

100 St. Francois Xavier St. - MONTREAL
PATERSON & SON, Chief Agents |

LI-INERTGIN FIRE NSURANGE GOMPAN

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, 61-65 Adelaide Street East
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low, and the values.not so refractory in the treatment as ores
mined from a mine: therefore, we expect to be in an excellent
position for paying dividends six months or one year from
the time we get our machinery started, in fact, we have
promised 100 per cent. on the money invested. =~

It is expected that all these Companies going in are go-
ing to make a sensation in the dividends which they will pay.

The Mackenzie-Mann group of people have al§o taken out
a Dominion charter for $10,000,000, to go into this same sec-
tion to mine and smelt ores. :

On the way into Diamantina and the gold section, we
pass the famous St. John del Rey Gold Mine. Th_is has been
operated by an English Company for the past eighty years
and is one of the deepest gold mines in the world, and has a
depth of 4,500 feet.

Further up, at a place called Sabara; you pass gold
dredges on the river.

Brazil is a large country, larger than the United States in
area, but undeveloped. Twenty-one vears ago it became a
Republic and called itself the United States of Brazil, and is
considered very wealthy in minerals. The Brazilian diamonds
are more brilliant and more valuable than the South African
diamonds. ; : ;

There are three districts in Brazil, from which diamonds
are produced :—Diamantina, in the State of Minas Geraes:
Diamantino, in the State of Matto Grosso; and another place
in the State of Bahia, and there have been very large
diamonds found in the Diamantina District, one called the
““Star of the South.” On our property on the Jequitinhonha
River, they claim that there has been one diamond of 117
carats taken out.

All our proverties have been bought and paid for, have
been ‘surveved by the Government Survevor and the deeds
handed over to our representative in Brazi].

Yours truly,

D. G. KERR,
; Engineer and Manager.

Maps Certified by The Brazilian Government
can be seen at the office of A. R.
Bickerstaff & Co., Traders Bank
Building, Toronto,

Investors Can Obtain References in Toronto
from well-known men who have

explored the Company’s properties.
S —————

DREDGING WILL SOON START
R = S

: For free prospectus, handsomely illustrated with colored
_ plates and engravings and reports by four well-known mining
engineer’s address—

A. R. Bickerstaff & Co., Limited, Brokers

. Brokers of Mining Properties and Timber Berths
621 to 627 TRADERs Bank BLDG., TORONTO, ONT.

' Reg. Cable Address ‘Arbicker
Codes, A B C and Clough’s
Office Telephone, M. 929

Residence Telephones:
A. R. Bickerstaff, Pres., P. 2499
F. H. Potts, Vice-Pres., N. 3396

about 1oo-year shingles? Shows
how to get most for your money
in roofing anything that's worth
roofing right. Proves thesaving
we'llmake E/ou. News for you a-

FREE
bout shingles thatlast a céntury

B 0 o k Geta copy. Ask nearest office.

PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver

Seen the

oy, . -Sowmes
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FIRE INSURANCE RESULTS.

An abstract of tpe insurance return of the Government
for the calendar year 1408 gives the usual tabulated figures
and compares them With those of 1907. The result of Jast
year was not so satisfactory ¢, the companies as its pre-
decessor. Taking the net Premiums and the net losses of
each year, we find that the fires of 1908 até up 59.68 per
cent. of the premiums, while 1907 absorbed only 54.02 per
.cent.‘ The Canadian companies fared the worst of the three
groups, be;ause, while their losses came to 72 per cent. of.
their: premiums, an extremely large share, the British com-

| received, less re-insurances, amounted

panies escaped with 58.06 per cent. and the American with
50.38 per cent.

Insurance values are shown to have increased at a great
rate, as one may discover from the tables on pages 10 to 13
of the Abstract. The premiums received in 1903 were only
$11,384,762, and the total at risk $1,140,453. Probably the
scare or the stimulus of the Toronto conflagration of 1004
accounts in part for the growth of premiums yearly there-
after, since we find them $14,687,000 in 1906, $16,119,000 in
1907, and $17,037,000 in 1908—a growth of one-third in five
years. The total at risk in the last mentioned year reached
$1,700,683,514.

One needs not apologize for reminding our readers—
seeing that the public memory of these disasters is curiously
short—that the total paid out by insurance companies in
1904, mainly on account of the big Toronto fire of that year,
was $14,000,534; where the average losses of years imme-
diately before and after that event was only $6,152,000. The
share of the respective groups of companies in that memor-
able year was 65.05 per cent. for the British, 16.77 for the
American and 18.18 for the Canadian companies.

The share of each group of companies in the business
of 1908 may be shown by a brief table, thus:—

Net amount

Premiums. at risk.
Canadian companies ....:..... $3,820,427 $433,878,730
British compauniesis s wwesh .. 0,010,403 976,873,400
American’ companies . ... 0., ... 3,288,400 280,031,375
Totalrmm oo i) vl $17,037,320  $1,700,683,514

Because of the fact that dividends are included in the
expenditure of Canadian companies in the table on page 20
it would be unfair to compare the results closely with those
to British and American companies, whose disbursements
for dividend are not given. But it may be stated that the
total cash income of 21 Canadian companies is given at
$7,880,883 and their outgo at $8,375,801, of which $114,287
was for dividends. The income of the 18 British companies
was $17,025,032 and their outgo $8,686,161, losses and ex-
penses, leaving the comfortable sum of $2,338,870 to the
good. In the case of the 14 American companies aggregate

.| income amounted to $3,451,570 and expenditure, for losses

and expenses, $2,799,660, leaving excess of income $651,918.

—_—aye—————

SUN INSURANCE OFFICE.

This prominent English company makes a satisfactory
showing for the past year, having increased its credit bal-
ance from $665,000 to $1,825,000.

The report states that in the fire department the pre-
miums received, less re-insurances, amounted to $0,248,361.
Losses paid and outstanding total $3,084,040, being at the
rate of 54.08 per cent.. on the premiums received., After

| reserving as unearned 4o per cent. of the premiums to cover

liabilities under current policies, there is a credit balance,
which has been transferred to the profit and loss account.
The employers’ liability account shows that the premiums
to £62,485. After
reserving as unearned 4o per cent. of the premiums, there
is a credit balance, which is transferred to profit and loss
account. The accident and general account shows that the
pPremiums received, less re-insurances, totalled $54,104.
After reserving as unearned 40 per cent. of the premiums,
there js a credit balance of A1,471, which is transferred to
profit and loss account. The income from investments
amounted to slightly over $s500,000. The balance brought
forward was $1,201,600, and the .sum paid in dividends in
respect of 1007 was $600,000, and $25,000 was carried to
pension fund. i

— et Dt

The United Empire Bank of Canada has opened a branch

at West Lorne, Ont.
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LIFE INSURANCE

LIFE INSURANCE

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esaq, FRED'K WYLD, Esa.
Directors
E. B OSLER, Esq., M.P. WM. WHYTE, Esq.
D. R. WILKIE Esq. HON. JAS YOUNG
S. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.
W, C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary, Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

June and July

promise unusual opportunity for the Life Agent especi-
ally in the West. Crop prospects are excellent, and
prosperity is in the air.

The Great-West Life Assurance Company anticipates
arecord business. Life Agents of experience and ability
looking for wider scope could find no better opportunity
than with the Great West Life a Company that offers
to its agents the undeniable argument of RESULTS
TO POLICYHOLDERS.

Liberal contracts arranged with the right men Investi.
gate.

The Great-West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

THE HOME LIFE

Association of Canada

Head Office

Home Life Bullding, TORONTO

Capltal and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts.

5
2

Correspondence  Solicited

HON, J. R. STRATTON, President

J K. McCUTCHEON, ;
Managing Director

A. J. WALKER, A.C,A,, Secretary

NEW POLICIES of the CROWN LIFE
Life—Guaranteed Dividend—Return P; ium—.
hcﬁ':‘:.f—‘-,fwolt Liberal Life Policies available tgea::‘ihﬁ“l%:’:;:‘;
Premium Rates Lower than charged by most other Companies.
Highest Guarantees in Loan, Cash Surrender and Paid-up Values,

‘Automatic Non-forfeiture Guaranteed
Extended Insurance Guaranteed.

o Restrictions in regard to Residence, Travel or Occupation,
Policies Indisputable from date of Issue, except for fraud.

write Life Insurance it will pay you to associate yourself with the
cgg-&‘iq‘caﬂl!‘m. Good territory available in all parts of Canada. Apply to

WILLIAM WALLACE, General Manager,

Head Office, — Crown Life Building, TORONTO

WHEN YOU ARE OLD

Who will provide the money to keep you ?
Will you be compelled to keep on working the
same as some old men you know ?

Will guarantee you an income in your old age.
Do you want it ?

A" small monthly saving now will secure you
against want when you are old; it will also care for
your loved ones when death calls you from them.

HEAD OFFICE, WATERLOO, ONT.

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: 59-61 VICTORIA ST., TORONTO.
EsSTABLISHED 1889

e in force= - ~ - $12,236,,064.10
s -~ - 3,020,10272
Cash Income =0 AE e 454,790,94

ssing features particularlyattractive to insurers and agents.
%1 Sg::{a;n Jnnti;-‘fny ; g insure in. No better Company to represent,
E MARSHALL, Gen’l Manager. D. FASKEN, President.

Tae Continental Life Insurance Company
Capital 31,000,000- Head Office, TORONTO
HON JOHN DRYDEN, Pres. CHAS. H. FULLER, Sec'y and Actuary
Good capable man wanted or Toronto Agency—Salary and Commission,
Apply G. B. WOODS, Managing Director

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
panies or shareholders in Cement
Factories, will find much of service in

©heCEM NT and CONCRETE
REVIEW

Subscription One Dollar yearly.
62 Church Street, = =« =

Toronto.

The Federal Life Assurance

Company
HEAD ‘OFFICE: HAMILTON, CANADA.

Capital and Assets - - . - - $4.184.856.65
Total Assurances in force - . . _ 90128400.61
Paid to Policyholders m 1908, . _ 303.743.23

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.

e T e R

SUN LIFE .o,

At 31st December 1908

ASSETS. 4 0 lmo e e 238,525,
SURPLUS over all liabilities, and Capitar T S0 025,08

Hm 34 and 8 per cent, Standard . 2,596 3
SURPLUS GOVERNMENT STANDARD 4:113133?.3?
INCOME 1908 - - - - .  §6,949.601.98
ASSURANCES IN FORCE, - 119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled
Progressive.”

SUN LIFE POLICIES ARE EASY TQ SELL
V sascssrmmminmmn i assase b

“Prosperous and

‘Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $14,750,000  Life Funds (in special trust
for Life Policy Holders, $17.8
Totlclxg::’l:al Income 2186000  Tota) Fands axceed b : 14:400

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
GEO. R HARGRAFT, Gen. Agent for Toronto and County of York.
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INSURANCE AND THE UNIVERSITY.
Monetary Times Makes a Special Inquiry into the
Subject.

I.

Attention has been directed of late in both Canada and
the United States, to the subject of instruction of the people
in underwriting principles and practice. In the United
States, boards of trade, insurance associations, the Young
Men’s Christian Association; in Canada insurance insti-
tutes, the Life Officers’ Association and other hodies have
manifested their interest in the subject. Educationists, too,
have. been aroused to the advocacy of instruction in insur-
ance at Universities.

There is room, and indeed need, for the information of
the commercial public in both countries in the principles
and practice of underwriting. For if more were known by
the average business man as to the underlying principles
of the science, less would be heard in the way of criticism
and censure of insurance companies, fire, life, or other.

More than Mere Routine.

It has been realized by managers of insurance com-
panies that much would be gained by the instruction of their
clerks in something above and beyond the mere routine of
the office. Hence the steps taken by individual companies
or insurance institutes to have tuition given in the prin-
ciples of the profession. And the authorities of universities
have gone so far as to plan lectures on the theory of under-
writing before their classes. In October last, the venerable
rector of Laval University, addressing a gathering of life
agents in Quebec, made suggestions as to the teaching of
underwriting in universities. »

With a view to eliciting their opinions on the subject,
the Monetary Times has been in communication with edu-
cators and underwriters Of €xperience. It is intended, in a
series of articles, to set forth their views of the progress
being made in this department of economics.

Among the replies received is the following from Alfred
Baker, M.A., Professor of Mathematics in the University of
Toronto :—

¢ You have done me the honor to ask my views respect-
ing the institution of courses for underwriters in Canadian
Universities.

Universities Should Be in Touch.

“ The question seems to admit of but little room for
divergence of opinion. I have always felt that universities,
especially universities maintained by the State, should, as
far as possible, be in touch with the utilities of life; should
strive to be of Practical service to the people. The business
of life insurance is vast and of moment to all classes in the
community. It Tests on a strictly scientific basis. To
properly apprehend that scientific basis actuaries should
possess mathematical ability and mathematical accomplish-
ments. Universities have a very special machinery for <ol-
lecting within their walls men of mathematical ability., and
special machinery for imparting mathematical accomplish-
ments. What more remains to be said? Only the inevitable
conclusion that universities should prepare men to enter the
actuarial profession.

“1Tt is interesting to note that a subject so recondite as
advanced Mathematics should be capable of being brought
into contact With every-day life. It is important for mathe-
matical teachers to remember that general training in their
science can be imparted by actuarial work almost if not quite
as well as by other sub-departments of mathematics. Life
insurance thus becomes easy of introduction into the mathe-
matical course of a university,

Many Went into Life Insurance.

“For many years in connection with lectures on the
doctrines of probability I was accustomed to impart the
theory of the construction of the more common life tables,
and the principles of the valuation of ordinary policies. A

A TEN-GENT
TASTE

In the Cigarette line will perhaps
notappreciate YILDIZ MAGNUMS
—higher in price, but in size,
quality and complete cigarette
satisfaction, you get more than
the difference.

YILDIZ MAGNUMS

Plain Cork or Gold Tips

25 cents per box of ten.
At all progressive tobacconists,

number of men who received those lectures went into life
insurance. Since the recent expansion of the University of
Toronto, especially by reason of the accession to the mathe-
matical staff of Professor Mackenzie, F.I.A., a much more
specialized attention is given to actuarial work. The
general scope of the present course may be stated as follows:

The theory of finance, including annuities, cer-
tain bond values, loans, sinking funds, etc.

The theory of annuities and assurances on lives
and survivorships, and the calculation of rates of
premium.

The tabulation and graduation of vital and other
statistics, and the construction therefrom of mone-
tables with their use.

Superannuation and beneficiary funds.
 Qur present feeling is that it is not well for universi-

ties to concern themselves with the less technical, or shall I
say the less scientific branches of the insurance business.
It would seem that such can best and most rapidly be
acquired in the office..

Companies Ask for Students.

«“1 may add, as evidence of appreciation of university
work by practical men, that applications from insurance
companies for our students have been numerous, too numer-
ous indeed for us to fill them all. My only grievance is that
higher salaries draw many of our men to the neighboring
republic.”’ )
i (To be Continued.)

—_— eao————

The following mutual insurance companies, having com-
plied with the requirements of the Quebec Insurance Act,
and have been licensed to do business in the province :—Com--
pagnie Mutuelle d’Assurance contre le feu, la fondre et la
vent de St. Hyacinthe-le Confesseur, Mutual Fire Insur-
ance Company of the parish of St. Jean Port Joli. Mutual
Fire Insurance Company of the parish of Saint-Hermas,

The American Institute of Actuaries was organized lately
in Chicago, composed largely of representatives of Western
and Southern life companies. Three classes of members are
provided for, fellows, associates and contributing members.
Lucius McAdams, of the United States Annuity and Life
Company, was chosen vice-president; J. C. Seitz, of the
Security Life, secretary; H. S. Vail, consulting actuary,
treasurer. No president is yet appointed.

[
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A RECORD.

Since its inception, the Canada Life has paid or credited
to Policyholders $9,500,000.00 more than they paid in.

 This is a unique record and tells in a striking way of the
continuous efficient management of the Company’s affairs.

For information as to New Insurance or Agency Con-
tracts, address

Canada Life Assurance GCo.

PORTAGE LA PRAIRIE, MANITOBA

IS the live, hustling and prosperous city of the
great Canadian West. Exceptional inducements are
offered for the location of factories at the ONLY
POINT in Canada where the main lines of three trans-
continental railways intersect.  There are splendid
openings for the manufacture of farm implements and
machinery, matches, soap, pickles, cereal products,
canned vegetables, a tannery, shoe factory, and a host
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern
municipal convenience, an ideal school system, includ-
ing a first-class Collegiate, six banks, nine churches,
beautiful parks, and a large number of manufacturing
concerns already established. Compared with other
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.

For information write to,

H. R. Macdonald, Publicity Commissioner,

ORIGINAL
EWART
GHAIN

No. 15C Catalogue Mailed
on request.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is & delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-

ways are sold by :
R. M. MELVILLE,

Corner Adelaide and Toronto Streets. We carry in stock and manutacture all
kinds of Malleable, Steel and Forged
Chains for elevating, conveying, screening;

9 9 B a n k A d S crushing, power transmission, etc,, etc.

That Bring Business || The Waterous Engine Works Co.,

Limited
A series of 99 ads that go straight to the mark—that
will appeal to every person in the community, because BRANTFORD, CANADA
theycarry a message—and an invitation from your pank. h
The price of the series is $8. Write to-day. The
seriespwill come to you at once, on approva{’——to be H' CAMERON & CO.,
returned at our expense if not satisfactory. Selling Agents, Toronto

H. B. CRADDICK,
Editor Dept. of * BANK ADVERTISING,”

THE COMMERCIAL WEST’ ; Kln(“y men“on “ Monetary"-'lmas " when wﬂ"ns ‘0

MINNEAPOLIS, MINN.

Advertisers.
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0 LIFE MEN

THE ROYAL-VICTORIA LIFE

INSURANCE COMPANY

OF CANADA

wishes to engage in Nova Scotia,
Quebec, Ontario, Manitoba and
&askatchewan, several competent
and productive field men. Good
Terms.

Apply to
DAVID BURHKE
General Manager, Montreal

on 349se
ge & RIChmgl?g

LANCASHIRE

FIRE

_ INSURANCE COMPANY

'SECURITY ABSOLUTE

I

/CANADIAN BRANCH

HEo orrice.. MONTR EAL

&  §

_ JGARDNER THOMPSON. nes. mANAGER
du W BINNIEDEPY ¥ MANAGER

THE LONDON ASSURANGE

EstaBrLIisHED A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000

FIRE RISKS accepted at current rates.

Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

NORTH AMERIGAN LIFE

ASSURANCE COMPANY

President: JOHN L. BLAIKIE
Man. Dir.: L. GOLDMAN, A.LA. F.C.A.
Secretary: W. B. TAYLOR, B.A,, LL.B.

1908
Cash Income - - $1,897,078
Assets - . - 9,590,638
Net Surplus - - 876,214
Insurance in Force - - 40,340,091

For Applications for .Agencies in
Unrepresented Districts, address

T. G. McCONKEY,

Supt. of Agencies.

Home Office -

TORONTO

PHENIX---

Insurance Company
of Brool‘:;;lll. N.Y.
wWOoOoD & K-:%ggmo CK, Agents

THE STANDARD LIFE

Assarance Company of Edinburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..ce.cese.ce0s0+$ 60,000,000
Investments, Canadian Branch. 17,000,000

REOVENUE sveacssesenssnssssse . 1,300,000
Deposited with Canadian Govt.,
and Govt. Trustees, over.... 7,000,000

Apply for full particulars,

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Total Assets = - = - =
Canadian Investments - - - 7,808,232
(Greatly in excess ot other Fire Companies)

$81,770,554

Manager for Canada - RANDALL DAVIDSON
Resident/Agts. Toronto Branch, Evans & GoocH

Authorized Capital, $1,000,000
Subscribed & 917,000
Paid up “ 430,000

A strong financial
institution rapidly

; Q&

taking a place in O
the forefront of \%%?‘ Q}& We
the younger @ ?‘o Q&, pride
Canadian \ Q% our-

NEE & S selves on
Loms % o & S the prompt
panies, & < settlement of

all claims, Do
you want to make
money? If you have

&Y confidence in your

éo ability to write up insur-

\ 5 _ance we can give you a
OQ liberal tract, Our special

policies are very attractive,

JOHN MILNE, W,M.GOVENLOCK,
Mgr. Dir. Becretary.

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1710
Head Office, Threadneedle St. Londoa,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St.E., Toronto,Ont

H. M. BLACKBURN, - Manager
E. McKAY - = Ontario Inspector

TORONTO AGENTS ¢
HIGINBOTHAM & LYON, Teleg}llone M, 488.1
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted In all Unrepresented
‘Districts.

EARNEST WORKERS  Men Who Can
i meet the first require-

wanted in
GOOD TERRITORY ment willfind the other

to sell two promptly supplied
PLAIN POLIOCIES by the Union ‘Mutual,

Policies recently changed to comply with revised laws

Union Mutual Life Insurance Co,

PORTLAND - MAINE,

Frep E. RicHArDs, President. HENRI E,
Morin, Chief Agent for Canada,
For Agencies in the Western Dijvision,
Province of Quebec and Eastern Ontario,
apply to WALTER L. JOSEPH, Manager, 151

St. James St., Montreal,
For Agencies in Western Ontario,apply to
W. J. PEck, Mngr.,17 Toronto St.,Toronto.

Insurance Company of
North America

Incorporated -
1794 1702
PHILADELPHIA

Cnnhlj ............. PO $ l;.tl
e i L ccrrsrvaseen e LTSNS

organtzation. over $140,000,000.00

: ROBERT HAMPSON & SON, Montreal,
General Ageats for Canada.

DOMINION LIFE

Assurance Company

HEAD OFFICE, WATERLOO, ONT,

THOS. HILLIARD PRrES. & Man., Dir
J. B. HALL, AT AvAAcs., .

P. H. ROOS
FRED HALSTEAD

SURPLUS - - -
ASSETS - - -

SECRETARY
TREASURER
SurT. or Acencizs

$ 268,500.57
$1,620,361.68




