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Zgtabliahed CAPITAL PAID-UP-
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imperial, Bank of.Canada.TFIE COMMERCIAL BANK
Established 1&7,1 OF SCOTLAND9 Ltd,CAPITAL AUTHORIZED, $10,ooo.ooo.oo

> Estabilshed 1810. ne" olfflSs EDINBURGH.CAPITAL PAID-UP 510009000.00i Paid-up Capital,. .........
RESERVE - - - - - - - 5000000.00 Reserve £9001000S 9 Pension Reserve Fu]ýï * * - * * »'"» 1DIRECTOI!ta: ........ £11(),OW

D. R. WILKIE ........ *ÀV"*"»*"«"" ............. Président ALEx. Borix, General ManagerHON. ROBERT JAFFR VicePMý;deit JAS. I_ ANDERSON, SeCrefary
WM, RAMSAY of Bowland ELIAS r,ýO'G'ËR'S' « OSBORNEad - 62 Lombard Street, F-c.Stow PELEGEOWLAND WM. WHYTE, Winnipeg LONDON OFFICE.
C13ARýESSCotWla CKSHUTT HON. RICOARD TURNER, Quebec
CAWTHRA MIULOCK WM. HAMILTON MERRITT, M. D., St. CatharineS AND. WHITLIE, Manager. GEoRGs S. CoUTTS, Asst. Manager

HEAD OFFICE, - - TORONTO. Général BaWdng Business tralmm&ct .d. Circuler Notft, Dratte, and Lettere aiD. R, WILKIE, Gencral Manager. E. HAY, Asst. Gencral Manager Crédit boued. payable et baukine housse lu ail parts of the world.W. MOF AT, Chief lnspýctor WIth Ita 163 Branaes located &H over Scotland. the bauk je in a very favorable13RANOHES Position ta deal with remittance and ail other b--ki-g transactions on th, but terni,
PFOvince of ont»Jo. The bâtait andertaltes ajiancy bosinau for C01011tRI and, Foreign Bank&

Fonthill London Port Robinson
Fort William Marahville Ridgeway

Bolton Gait New Liakeard Sault Ste. Marie
Brantfor Gow Panda Niagara Falig South wacuce
Caledon East Hamilton Niagara-on4be-Lake St. Catharines
Cobalt Harrow North Bay St. David's
Cochranc Humberstone Ottawa St. Thomas
Cott= ljge'rgoit Palgrave T hessalon THE ROYAL BANK OF CANADAElk Laire eu ira l'art Arthui Toronto
Eàsex Listowel P t Colborne Welland
Fergm RIPOvInoe oforQuob».ý Woodstock

ýJ Montreai Quebec
Proir1noe of M&nltgba.

Brandon Partage la Prairie Winnipeg
PIPOVInCO 01 Saskatohewen.Balg DIVIDEND No. 87.onze North Battlefiard

41. Broadview Prince Albert RE.9tiý.11
Moo"e Jaw PIPOvinoe Wilkioof Alberta.
Athabaska Landing Edmonton Strathcoila
Baeff Letbbridge Wetaskiwin
Calgary Red De.ý Noticç is hereby given that a Dividend of Twe

provinOO Of BrItish Columble.
Arrowhead Kamloop.
Cranb ook Revelstoke and One-half per cent. (beine at the rate of ten per

r Michel VancouverFernie New Michel Victoria
Golden Nelson cent. per an]2Urn) Upon the paid-up Capital Stock ofSAVINGS DEPARTMeNT. Interest allowed on Deposhs at all Branches of theBank from, date of Depcmit.

this Bank, bas 'beendeclared for the CUrrent quarter,
ESTABLISHffl 18»

and will be payable at the Bank and its Branches,
M

on and after Friday, the 2nd day of july next, to,UNION BANK -'OF CANA A
1-IEAD OFFICE, QUEBEC sharebolders of record of i5th june.

Pald UP Cap Ital, $3.200,000 Rest, $1,800,000
BOARD OF DIRECTORS: By order of the Board,

110N. JQHN SHARPLE-S, President.
WILLIAM PRICEEsq., Quebec, Vice-Preddent. PEASE,

Win. Shaw, xc.s., "ne", »., Thomson, Esq,
Kensum, luq.

F. W. ASIIZ, Supetîntenâei 4 Ïaiterrz B'ma-wft. General Manager.

00,I)IC, ranch".ii 0. IBTLLILTW, Inspectai. xt sautant iop,,t,
&4erintendent woole-- n-oh0aý wimilwe Montreal, P.Q., -May ý25th,

y. W. S. W a= Inup- & ý, S-
EL Ve»"'Imd Pý Vfbý, A&t. Lqjj,ý

Adyl-rY OQmmltt&e Toronto Ergogh.
alco. MOM4 Eêq. Tiaûe. xlxxxl% xàq.Dalhousie Stiè Montrul, 4 Louis 8t. Quebe.). StCarleton to-. eTie'. welsrt, Brinjsqpu,ý . jr 114COIRPORATEI)Wililkm, H& ey , El-thlgË4 nfUgMe rý emp, 14 Eanbi=M ttek, Melbomme, Metoffl, MeMckfMe Motint Bryd««uower, Wolwood, le tion., otta". ott*wg

MarkM 8Brý làa"b-
z^ü saueld" a Zoý a.a.

Bhue, Crysta
cyp- Riyerý Da bork k-7deUE4 hfte

M.gý0u Minta, ýf,ru _Ë TRADERS BANK
jCýH,,, a Shoul Lak. B..zIN i3tinthol&b

Wlnn" Wlpnipeg Worth ]Cnd Brmicbý
g (legzn jýeý BraMbý *';ZQM.,e-t Are. Bmmàh

Wini
'Asquith, carwe. cràk capimi and surplus 01=4, =aZ f Canada' toi&' Assets

feàro'ýý MaryAel", MUffl"ý' jffoosa J"" M-086toitz, Uk, Ob.,,
ItugetDwn. Sbk,,to,. suttý00.MU 2M, e LA ý2rr1»4 lheôdore, WI&Della, 1ffayhç=ý

WWKiO. Willdtbffltý W.16.1ey, yorktonZealandiia.
ton. clarmholm

au, (;r*uY Laite Vrànk, iiýîu7f D'de I=qÏ, Lothbridg% IfteLadýà, Médie&.. 1(4. Mtoka,
Oreek,

S "rmia kuperti vm.Suffl. QUARTERLY DIVIDEND$"4 cornoffldmta u a important omteu in Great Etitatu and the

Notice is ereby given that a diviclend at the

of Seven- per ceat 1%) per Annuin upon the
an.k bas been declared for--- bM E BALNK capital stock of the Btnbnths ending 3oth of june, igog, and the 1 be

OIF CANADA payable. at its Head Office and Branches, afte
Boub»IVIDZU» Frid-aythese=ddaYofjulynext. The

,ý4k, Nôjý(*ýk!«ýby qiý dtu i &ý" MîWreu of,.àitý 'Par Cm b -losed from the 16th to t
utoue ýhe, W*0P C4 -bu bom next, both days inclusive.p pitd Stod of iWs aid

tw" mfflt4 MmÉuna q, I Mg, and the
th$ By order ci tw

*«L lie trandu boeb W*-be doud
*M the 17th tü fw3itt of la. olive.

of bcC4-,Te"to. -Ae2 1ý.



2208 711E MONETARY TIMES Volume 42.

he erchants 1-18ank of Canada Bank of. Hami n
l capital Paid-up ........................ 06,000,000

Re et ...... .............. ........ -4,400,997, Hoacl Office, Hamilton.,

HiKAD OFFROIE, MONTREAL ped-,,p C affital ............................ 2,6wow
2;aýýd of D; ReserV.ýoto"

Kofflâqu Aw.,&x. Vic*PreMdent, JOlqàýT19AN EUUNMN, Fffl- and Undivided Profits ........... Z 8001000

« Total Assets-Over $83,000,OW
C tý pin DIrectors;

B180kwell. HON. WILLIAM GIBSON ..... P 'dont J. TURNBULL, .... Vice-PrmWent
General - rosi

T. & Momttý SuPL of Brucelles:U Ca uo-t-. and General Managér. C. A. Birge Geo. Rutherford W.-A. wcod
Col- the Hon. J. S. Hendrie, (.VQ. C. CI Dalton, Torontô

Alotion Mort, Kinça«Une %L Thom"
24'u'h T&M BranChelt
FSb wimffl EM.10t:ý ThamoorMe J,,,,, Toronto ommey.1, Saak.
eau 12eo0wue ottwa Tilbury Anomter imwwei Colleg"Oe os=. Ikan. Redvers Sask.

M il jôý.= -d' Toronto Atwood Lucknow ÈngWn Aveý Caron, Aask- Roland, M u-
ýj. Bothw8u LU== t Parlt8t. Begnuyvilie Midland Quéen and Cý%yley, A1tàý Satkat0m 88ak*

pramption, Gleum London erton Berlin Milton jn% Dlladurn, saok. F,,,t)wftke MaW
LM&ELlam Gors Bar Lyudhurst Watford Mfiverton sud D,,m, Man- gt&Tbtwk, Man-
chatirvorth Fromm weet IA=l M ord mlt,,Iwii (>,tekman. staye AU

mamntou If Franciâ, 8aský .8t»n2à.]ý.
cbeul" Granton L=n4é1»ý But End Br Moorefield, Went Toronto 101&dnouf, man Simn LakeUàn.

Bâfflover bifflfard. NeUeRdt Wbl£hmnet Eugene New Hmmburg 'Wroxet« Taboi, AI
et., George Windsor Dundalk Ramic Man. Tuxfordg

Bigla Yarker Dundu x nto W ler M
quebec D.Blille el eý]eâý1 V rive M

J&M& , Sherbrooke im LI 1 r2n élan.ela ileaubarnois 
Fordwich

eB j"i.e Ste, Agathe du Palmerston a',tou. fý KITIbli
Qu a aný

8t Catherine Port Elgin CHEWAS ' M&tb.,ý M
lm Ut £Awrence VI 1 Bt. sauveur 1 et. Merme Grtinzby pçrt Rowan Abernethy, 8aský bleffort, Saek. Fernie

= 10 PrInMS B&tUefW, Saoký Ulami, Mau Fort il
ville et lm" et, Johns KamiGoed

111819M. Delle M[nnedo".Xau, -- ondS. et. invite Dming Br '8'ý'fiCk Bradward NiDoGe js--;B"ý tsalmon An.,
Albert& E*gt End Brý Simoae Brandon, Man. Uard«. Man. vancouver

Olds Totold Il iliortb E'dBr Bro'wnlee, Samlt. Mortlachfjuk. BastViancouver
ke2cle i, weet lendBr IT10.11111=10a 1 Cubem, M- Nantou, A[ta North Vanoolver

be Idemoine k[st V=YMiýt Cbrreopmdenta ln GrëM Bdtgln-Nstlu..i prmi.01-i Banx or jCgWd, IÀ=Ltad.
G W Okotoki Stettier wet"win dents .ln tTuffl State&-New-York-Emover National Rýk and Pourth.

= or iff"itoba NC.= ,B'S'tdL Beton-intematwmjd Tram; Co. Buffe amine sationsi Bank. De-
Griéwold Napinka Sourit troit-Old- Detroît Natkm»l B" Cbý0" thxntal National Bank *nd FInt

roll& N&Uonw 1120Lk nt,"
1.9»P.Iri. winuiffl ational Bank. et Louis-Thud National

BU" y- N6 nal Rat, of Ommerm San National
BmiWil Columbia 'R-k- A:ýb0= e Uniftonal Pý-b. 7AI Xational Bank.

Gainsboro Vancouver Colleations effeeted in isU parts of Canada promptly and cbeaply,
Victoria Co*;r«p"clance Soliolted.

99 VNMI> STATU-New York Agen«, 63 and M Won St. W. M RSM»Y
j BAVZUM xx GREAT Batràxv. "W xvital Bank efficatland C.J.Crook.ýlàutg

Toronto Branch, 3- Pattersono Manager lncSV iSané
MO" OMO% Cb»b» -THE QUEBECSTEPH R.Ep 11.9.10,000THE STO £en 1 3 UN

"836, BANKReserve ...........
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AG'ZNTS-1-6"02, Meum« Glyn, mie & CCN - lgiî4e y" vie Bru"h,» . JL B. STX výzxf3:)lq, am" à[MMVW
a, Canada. Boitdol Natr%,,. t»M " benlBank Ut w.r 11tMVý~ Ot Ur ln"rneu, PQ.
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BArox. .ý clc A. Boo»T, Go=iJ Manag«. M IN lm
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ôumommas isid To»lg*W Lattem of. c4edit immed. available

la aU parts. of tbo worI& Our system, of TravellerS, cherjues' bas bePff
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Canada, tt=sactodý ardie 10 West -ratw

W. U"id

I*WgôtVÀA sw
DitbLa TOI BA'NKBASTEqýN

Mà. 106

0wî-pýr*nD= CiPltàl Stcck cd this Bel r
Ytblï tt illé n'am oew

POND to tbe wthBy- order ef tt» Bo

Î,



june- 12, 1909. THE MONETARY TIMES 2209

lnSrporated 18M THE NATIONAL BANK OFHud. Office, Toronto, Can. THE BANKcapitR4 ............ @PÉ[ýcoofto
8480«Ve frand, 4,500,000 SCOTLAND, LIMITED

DMECTORS OF TORONTO
WmlýTAU EL BzATTY. Preaident. Incorporated by Royal Charter and Act of Parliament EeT4aLrsHzD xSz5

W. G. GOODZaaAhi,
vioo-preffident. Capital Subscribed ......... £5.000,000 825,000,000

Robert ReroM D. Coulzon B". C. S. Elymau Robert Meighen Paid up ...................... £1.000,000 b 5,000,000
william stoe John àfaodonaLl X F. Gooderham Nicholaa Bawlf Uncalled ................ £4,OW,000 $20,000,000

DUWOAN coutiooiq, General Manager jo«PH HXNDILBSON, AUL Geni manager Reserve Fund ............ £900,OÙO 0 4,500,000
Ontario BILANCHEIS Queb« Head Office EDINBURGH

Toronto, colangwSd MMbrook Stayner Nontre&I
(S offloea Ggvzmr CIR Newmarket Sudbury Tiiobus HacToR sm=H, Gencral Manager. GEýùRGX B. HART, SOCretatY

Ommore Oakvwe Thornbury ZI)
&Hànqbue London Oince-37Miehoi" Lane, Lombard Str«t ILQDorallester OU Springs Wallaceb-sBarrie Elzavale Omernee Watarlo GOÂUbt offBerlin Il J. S. Coc"u", Mamfflr. J. pmwvu , Assistant Manager.
Bramôm Gwt P&M Sound wZido

Gsnenoque etterbore W Manitoba jre Colonial and Foreign Banlrs is un&rtakez4 and the Accept -
cartwlit lLucZtA a reWt*qg 'Ln the Colonies domidied in London. retired on

Boford H Port "0" Vancouver Pilot Meund terme which will be fuaikhed on application
Plt.. ?Jaalc. Portage la Prairie

CIO = e. lit. Catharines Langenburg Rossbum
c= ý London £&et Blarnis Swan RIver
coldwater London North Shelburne Yot,.,y wi..i,«

BKUXM -- L0nd=ý ED91&Dd-Th6 L-dOR City &M MkU&.d Bank, UmitmL
New ymk-National P-- of Coramerc& Rioagoý--Firn National Bank. THE STANDARD -BANK OF CANADA

GoigeoUone ruade en the boat terme and remitted for on dey of payment ESTABLISERD T873

Capital (authorized by Act of Parliament), ................. $2,ooo,000.00ir IM E capital Paid-up .................. h .......................
Reserve Fund and Undivided Pro te ....... ...... 1,912,73ý-69BANK OF OTTAWA

W. F. CowAiç, Preeident, FaviD. WYLD, Vice-Pres;dctit, W. F. Allen, W. R-Estabilshed 1874 johnston, W. Francis, F. W. Cowan, B. Lar-glois, T. H. hiddillan.

CAPITAL (Authorized) - - $5.000,000 HxAD omcg, TOIRO"O, ont,

CAPITAL (Pald up) 3,000,000 (;]&0 P. SCEIOLMRID, ceneral Manager J- &ÏOUDON, Assistant Gtteral M&nager

Rest and Undivided Profits - 3.405,991
Ailsa Craig Cannington Little Britain PlattavilleHead OffiCe - OTTAWA, Ont Arkona Chatham Lucan
Beaverton Claremont Maple

Agents in every Banking Town in Canada, and correspondenta througý Belleville Cobm,, Markham Shak
out the world.

This Bank transactq overy description ofBanking B Blackstock Calborne Midland st. C=usin est. BI.nheiln Concecon Nzbureh. stouffville
GEO. BURN. Genetel Manager Bloonifield Deserosto N cas 0 Strathroy

Bond licad 1ýublin New Homburg Stwderland
Bowmanville Durham Newtonville Tavi*tock
Bradford Il- Orono TillsonburgThe Bank of [Néw .B runsw icl( Brantfçid-, Fi.-Cr,% n Oshawa Tiverton
Brochia Forest Ottawa Uniomville
B right Grafton Paisley Victoria Harbo r

Harriston ParkhillNOTICE is hereby given that a dividend of Three and Bngllklloll Pefferlaw
B,". in Hickson Wellingtonone Quatter of Brussels Penetanguillhenl''Per Cent. (3M Per Cent.), being at the rate Kingston P;ck.,ing Wwh lieCalrdonia

Thirteen -Per Cent. (13 Per Cent.) per annum on the Capital CampWffij"d Lindsay Picton
ngto. a V,,àan Streets; Bay Street, Temple

stoék of this bank, has this day been declared for the quarter lie-111 OlEce, Well' P e
Bedi market, King and est )jarket Streete; Parkdale, Queen

enàîng Aotli june, and that the sanle will be p.ýyab1e at the streel""P.1t; ;Vouge Street, Cor. Youse alld Cbarles Streets.

M0xýMBAL-bfolson» Bank; ImPerial Bank of Canada
Bank and'its branches on the 2ndday of July next, to the New YQ]ta-Tlie les t ersi and Tradme N. dormi Bozk

Sharý&o1ders of record Of 21St june. BANX=S LONDON, EtzGl,&32>-We National Bank -f SoDti»d
Bmle,- IO-The Mannfa,,tý,ers and Traders Nitijinal parik

By; Order of the Board. >Zati,,,L.Iea*OfChicàkO

'Rý B.'X'E-SSEN', 'General Manager.
St, John, N.B., i<gth. May, ThCLondoff City & Midiand Bank.9

FARMERS, BANK lax» jouýcf GANADA ]GBTABL
INCORPOP-Al'£D'I>y SPÉCIAL 'ACT 'd ÉARLIAMEN-11 paid.up Capital ................................ 818,995,600

HEAD OFFICE$ ToRoit.Teý. Fund ............................
rve .... 817,OU.950

OFFICE:, THREADNEEDLE sT., LONDON, ENUAND
Rt. HOn. Viscz Templetown'-Hon. préjadeht,
col. James Munro, President.

Allen Eatoil, W. G. Sinclair. Burdge Gunby,- 16A. Grovm #""E STERLING BANKLONDON COMMITTEE1.
lion. 'Viscount Templetown,

Sir Chas. Euan Smith, KC. B. C. S. L and C. Henry Higgins. OF OANADA:

W. R. Travers, Vice-Presiderit and Gýneral Manager. 'üft rs to t h c publle evM f .àcU Ity WhIch
BRANCHES their buslne» and mpohsibiRW wqffant

C&Mden Fast> Kerwood,. GS BANK DEP« TNIENT In connec.Clteltenhamr Kinmonnt No'v Tee nu,., t 0 W la
Belleville, Dàzhwood Lakeeide_ z6pbYr. tion with each 0M ýi of tité

Ldn,,ZI, Spring Brook,= d FIngal, Sub - SPOUOhOR 8 P. W. BROUGRALL, Gm«d Manager. z

ja=tVille, Nçstleton XeWtoue

CORRESPONDENT91
ïtcmdon and Wistmineter Bank Lîmited, London, Engl=d. The M«ch*nts a

National Bank, Ngw 1 rie U.SA., The Corxi, pxch"" ?Iagonxl Bank
Chicago 111 ' CmdiiýIffluaisPad&,FmncèBorii.,

Ex bouabt ad fold. ACCOVNTSîý Foreign Counre ai Croiiit lesued on t'es. erftt au0wadl 00b
dooosite of OL *ad UpIMdikCOM 60MIdO&tWkOiLYOQr. Pi thil! BaUk to pro

------- dffl O;tOrY' for
plâce, whert ko depooitoro May f«l

management can do for thicp- em
Cre

e*........ .... nk to profide,
W E'ý2M'-e. TORONTO,tu wý. ç 

M
of B-kin Latelrs Of Creffit i"Q&L WHËN WRÉrPý#ýý,j, RTE".y d avail.

Snducted ACDX,-to of îï. Drafte bought
dîiduals, firme and oorpomti«t " VI,
eolicited.
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Canada Permanent The Standard Loan Company
fMortdage "Corporation We offer for sale debentures bearing interest at FIVE per

cent. per annarn, payable half-yearly. These debentures offer
an absolutely safe and profitable investrnent, as the purchasersUARTERLY DIVIDEND. Notice is hereby given have for security the entire assets of the cornpany.Q ý that a Dividend of TWO PER CENT. for the

current quarter, being at the rate of EIGHT PER Capltalf and; Su rpjusiAssets, $1,340,000.00
CENT. PERANNUM on the paid-up Capital Stock of TûtaJfAssetsý $2.,500,000.00
this Corporation, has been declared, and that the same PRESIDENT: - VICI>PJRES. AND MAN. DIRECTOR.

wîll be payable on and after Friday, the second ALEXANDER SUTHERLAND W. S. DINNICK

daýr of July next to Shareholders of record at the BDIRECTORS
RIGHT HON. LORD STRATHCONA *ND MOUNT R6YALý GýCclose of business on the 15th day of June. à G.

J. A. KAMMFRFR DAVID PATZ R. H. GREEIIZ'à

By order of the Board, HUGH S. BRENNAN J. M. ROBERTS A, J. WILLIAMS

Fload Office: Corner Adelaide and Victoria Streets, TORONTO
Toronto, May 26, 'Q9 GEO. H. SMITH, Sec'y.

Loan and SavingsThe Huron and Erie The RELIANCE
Company of Ontarlo

A Loan-and Savings Co. 84 KINQ SrittET EAST TO*01Y'ro

HoN. Jorm DRyr,,3,N JAMEN GUNN 4, BLAcxLuci( W. N. DOLL"Notice is hM bY ÉiVen that a dividend of four Presideni' Vice-President Manager Secretary

and one-haHper cent. for the current half-year', Permanent Capital, fully pald - , $ 775,000
being at the rate of nine per cent, per annum, Assets . « ' " ' 2,000,000

upon the paid-up capital stock of this Company, Depoultu subject to cheque withdrawal. We allow interest at
ajid a bonus of One-half of one per cent. thereon,, 3Y2 Pur cent., compounded half-yearly un deposits of one

dollar and upwards.
have been declared, and will be payable at the DfIbOntures îssued in amounts of $100 and upwards for periods
Company's office in this city, on and after Friday, of- from 5 to 10 years with intere.4t at, 4 Pop "nt., per annum
July 2nd, 1909. The transfer books will be payable half-yearly. Monies can be deposited by Mail.
closed'-from tbe 15th to the 30th June,'lnclusive.'

By order of the Board,
London, May 26, IN9 HUME CRONYN, Manager. uËl -TUE HAM LION PROMENT

.14@&If-yearly Divid«d Ne. 76
The loodon and Cinadlai Lûîâ and A9090Y COMPHY, Limlted Notice is herehygiven that a Dividend at the rate of six per

MVIPEND No. 78 cent per annuin bas been declared for the half-year ending
juné 30th, 1909, upon. the Paîd-up Capital Stock of the Society,

Notice is. hereby given that a Dividend of THREE PER and that the saine will be payable at the Society's 1jead Office,
CLrXT. 1 on .the paid-up capital stock of this Compaay for the Hamilton, Ontý, cm and aftxrFndav, the 2nd day of uly, 1909.,
six - mûriths ending 30th june, 1909, bas this, day been nýfeý Books -vdÙ be closed:fmm the lâth to the 30t4-and that the saine will be, payal:ile on and miter the ýnd -Y nfXt. jùnè,,both days inclusive rder of the. Board.

The Tranefer Books will be closed froni the 18th jaùe Lo thelot july. 1909 both da Hamilton. 31st May, 1969 C. FEPRM. Trengzuer.
ys inClusive.' By order of the Directors

TO=to, June lot 190e. V. B, Wadsworth, Manager.

TÉE TORONTO. NORTGAGE C014PANY. tzs

5Yo DEBRFEONTUIR lu"
otvmoàia ivé. go. For a limited time we wi Il issue debentureg ýbç2TingNotice la h&rby 'glvëÙ that a Dividend of Three per. cent,at the rate of Six per; cent, per annum, upon the Paid Up 6% interest payable half-yearly

Capital stock of this Company, bas been declared for the current
ýh ha1lýyear, ending 3éch jans, instant, and ýthat the samewill be The Dominion Perma ent teau CoeP"Y,
.2 payable on and afteir Fdday., 2nd aly, lm. 12 Kins Street W«t,,Toromto

The Trander Becks will be Uosed from 15th to Soth inst. 'HON. J. R. STRATTON, President P. M. HOLIANP. ffl- Manager
bath days inniugive,

By order of the Board,
Ord june, 1009 WALTER GILLE»IE, funager.

ýj

MILNIES
Cotintleigarpy andBruceSlWtîons made

and mg& rtý,tiçeit servoct L«ding
loan c=PiteJ". 1awYeJý* and whole"e nwxahants given as rdonnceà.,

Hý H. MILLÊP, H"gqher.

C COAL
RICULTURAL SAVINGS Ik LOAS CO.

Y4. Hidi4É$T G'eenx

in hewby givem " a divideind nt the rate of six
arin= bas been declared for the curs-ent haMyear, ANirHRA-.1 ITE
Capital'Stock, payable on and after 

as othergrades.
1 2od JIAIY nimte The ÏS, jutt

doud from lith te 80th ln*mt. why ýq,ýt, bie-, the best
c P. BUTLER,

SAVMGSý

10 Te 
t

ýper SaL

ebent

1ýATHAw19L IRIU*

717

àk



jUne 12, 1909. THE MONETARY TIMES 2211

p THE ROYAL TRUST COMPANY The Corporate Executor
HÊAD OFFICE, MONTREAL

Capitaf'Subscribed $1,000,000
Capital Pald UP 700,000 Will bring into the management
Roserve Fand 800,000- -- - of your estate Responsibility, Ex-

BOARD OF DIRECTORS
Right Hon. Lord Strathcona SIR H. MONTACU ALLAN perience and the Combined Wis-

and Mount RoY4 X.C.NLG.. R. B. ANGUS
. Presidant SIR EDwAnt) CLousTON, BART. dom of a competent Board of

Hon. Sir George Drummond, E- B- GREENSHIELDS
C. M. HAys i business and professional men.

K (-M.G. C. R. HosmEn
Vice-preâjdýnt H . V. MEREDITH ADVISE WITH

DAVID MORRICE
TORONTO BRANCH SIR W. C. MACDONALD

HON. R-Mtc"y The Toronto General Trusts
Bank of Montreal A- MACNIDER

A. T. PAT R801YBuilding JAMES RGESS Corporation
M. S. L. RICHBY, SIR T. G. SHAUGHNFSsy, K.C.V.O.

MANAGER SIR WM. C. VAN HoRNF, X.C.M.G. ESTABLISHED 1882

Our abSolutely fire and burglar
î Are

proof Deposit and Storagè VaultsSUCCESS You offer a safe and econornical deposit-

Steady Savings Point a Way to Success ory for your Valuables.

This COmPany will be pleuged to receive your Going Parcels dalled for and delivered.
accourit, and will Welcome you as a depositor 1 Come in and see us.Away

3ý42% INTEREST ALLOWED For THE
Capital $1,000,000 Reserve $500,000

The 'TRUSTS & GUARANTEENational Trustjî Company, Suinmer? COMPANY, LIMITED
LIMITED

Ja-es J. warred, 43-45 Klog st. West,18-22 Klug Street East Toronto. blm-Dir"tor TORONTO

Celebrated THE NAME IS THE GUARANTEEAVIDIS INK
UnsurPassed tO QùalitY, E2çëeptlon-
ally Good Valué-' Electré-Chem-
ical, Blue Black Writing, Fountain
Pen Ink, Blue Black Copylng,
Brilliant Carmine, Letterine Shgw
Card Ink. GRANULATED

BROWN -AROS., LIMITED
CANADIAN AGENTS TORONTOONT. SUGAR

M A N U F A C T U p B y

THE CANADA SUGAR REFINING Co., Lilnited
Montreal., Que.

A HEALTVY sIGIq
in the M of any publication is, First. the condition of itz aub"iption list,seçond: itsclass of adverti The Commercial ban novo e"ed aus perw tha "Il rticularil in the mavSé 0

The reason subo

TW6 journal's paid circulAtion is larger than that of 211y weekly tradeiz=per in Canada, und in the rrkiddle und WetýteraCanada its ci
han the comýined circuIRtiOn Of alllother tradç newapa

Ders.
Advertisers inthe Comm«cial get RIRSULTS. if you want be4pdîfrm the rapidly

geowing and bég
bnying Provincest

lece un advertise-
-t AL aROLUI, TRAM

Vaien' writinit
you wW confer a. tairQom adVertiser

a ad pubHq4«ý by.,the bfôùém -inum.
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-SPAINGFIELD
Fire & Marine insurance Company

07,204,958
Surplus to Polley Holders 2,910,753
Losies paîd *Ince organization 41,682,457

X W. DAMON, W. J. MACKAY,
PreÈdent ' Secretary

CÉAS F- CALACAR, F.I-LWILLIAMS,
Vice-prSident Tmuurer W-RPtROIVAI. PARK« It11£ORGEMCLAFK.JOSENI MURPHY, OntarW Affl4 le Walllnaton et a(et, ^.M.PFVOY.

TORONTO.

SAFESm SAVEmP-ROPERTY
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J. & J.. TAYLOR, TORONTO SAFE WORKS

The Imperial Lif.e.
5ý

553

Assurance Co. of Ctuada

458ý"4j
ý699

à%ssunAwçlE grd'IFC>RCIE, 023,79"Be'
MEMBERS -TORONTO STOCk £XCHANGE

Assets, - $4.553,94, 97 Bay stree .t, Torontosire, - 3,458,046
1180188, - 1,095,69917812Net Surplus, 478,213
Head effice
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OUR BuýfXe9$- ilýVIE' - érnployme t. Tfie employer doe

n S not *sire to know *,hat

letters a Man is éntitled t0-placý aftér his nanie, , He
heS to le= What the StUdent caýi aýtgàjjý1ý'h _d , r WhrIlâ month the universitie's in Canadâ are- 1119 vm

commencement exercises. ý Hundreds of ýstud=tS c"tiot jýê demonstrated by a.. glib tbnguclhave been taking,_,a course during reççpt ýrs are, thisý0r'that &4-rcc. It
ye prc:ved caly by labor. Ilie

tô bc cut off ff-éni t.heiil- university horne. ':Y lea've ýtheý'degiýue," perhaP'ý is rnOre -use-ful later thUP in the early
threshollâ of the col e to step into the arena, f', lifie the ex-îiùdéht-: The, wise. wÎ11Young placeThey are , art train B.Sc., BýA.Sc, and M,13their degrfts, their mg, and uýG-n. the Sh& for
thdr. commonsense. it means, too, that the preféssioýn,,ýj -thetUnë,ýbeing. Starting out to, prove hi$ strengtli as, a
labor market wili reSive ýâ new Supply of brain 'a'fid > ul opportanity wlll arik for.. ùt4izing- theInar4 a usé
V« sonie. will ý entier the medical - profession, others ý:degjites, They. will ndt reýuil-e coaxiag from the §helf;

pût ta a pr:actical test the book indmodél. 1 lel'axned ýWJy they WM cOme dOwn of their own accordi
arts ef engineering. Bridges..are to be buift, this summer

ýhe as career does fi t àýM5X- beand . always. Railroad steel is to be laid according'-'to'ý

raqroàd science. The stuident hitherto has divided hi' 4pally attractive. The university as a trai ' 9 grQUndý-
benefit to, the professions. justas -ývhentime betweep, vacation and work. Some rnay hlp-ve 1 .1

t may be an easy, màtter leà g school the plupit h" to .1&

bâMy mixed ýthetwo events niuch

t, when kaviüg the ýývers!ty hý jfôr a Man with hereditary, nerve, to step ôut'of:the',,un'

rsitý ý"ding With'lu 5égtSs arýd soon.to findlis al. That is to say, waee fr

Id. But the plunging fr cable standpoint. ýFr0m the disciplinar ian vi
level, in this practical wor ÇFM -the

Ool, from t4e universify intô e, 1 in the lstndent'e past useless,
hoüý-,j oni the ý sch W,

red man is dano'ero-us to the comm ni
È#ere is an "pressive jiob. Parents are not stanýdiCý býý ty. The

iscipline is valua le, He wW be Sought.ta encourage, teachershaye Ceaged to instruct, prüý

tessors are nolonger, rectifying passing errojýl1ý'1rhe The univeýsity student commences with a g
, 1 _ . . 1 . 1 ' ' értéeý *6n and a well-disciplined Mind. Diseugenps ai-é- token away, The studeni rernains s,ýPP,

X by his own' enterprýse, The' feeling is Sýý Èat , 40se as to thé respective Merits of universi

-ý2t>01 that -ex . le th,ýse-whç> have not had the advantag«, tourperienSd whien arnulg. to swirn ýMd the,
&A away. TOI rn s Fie=s in both classes may be cited. Seaw$"..,

"pGî#-ý'Ï t Îs taken any, Stude nt
5'i uationd(>k-% pot apýea1; f soilr. The kernel of this controversial nut

)ÏO, sit, Qr thlý' rëa
e that ýÉecause they haye obtàined, thélé' isl'nôt ý a vers

ià cae of University us of''Ëfe. it
de ýi0 asý, pýý te_ elylpjoyn1ýnt is, nreý 'f.bai

Îs Purely a'question of in ýûeman ýëts

Ob üs:Îy , 'ýýonK. A University that býhiAda year or two lu..> yen. by: the worid'.
a man has, zécýjved a, u-ajý , thgt, he hg$ -. b«M atUrïýe--Th j

ven certain ass«s Wq him. make., a #wk
Time's book.' TIý- îs not synonym
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Ili ýu t -,Slty"ý help.": lWý a word, ýone pýian gets extending s s b nly, coy OIX m 44g ývith eacW
"à istifi wad valuable',couÏ!;eà' Îhe àthér for tiblic ff-vP or.

other obtains only one. The, value of thé> university in AdVertising by stock exchange brokers is a question
c($rninercial. and busipesý--4fe.i,5 indisiputable.. In.whatever of both ethics and business. Until now, the, etiquette of
profession a studIent entérs hë haisîhe benéfït o'f.a.sound the thihg has 15roved rnosi attractive'tô the ffiajorýty of
and: piractical -education with e view ta taking 4p a par- the London Exchange. But some members liave.*taken
t!cýulaý., fine of work. He may think at one time that time a new and the business point of view. Is then; any really
ekpen 4_011 classics ifi sa much lost labor. If hé becomes gubstantial reason why members should bc debarred Trhinone e or another an adQýer4

newspaper ma' he -%ýîl1 find the useful at unexp-ected advertising? they ask. 'Ai - tim
times. The Orcifessioh of joufnalism, as *ith many tisement will not be the refused - right of a LcîiýdÔî1:..,
othërs, requires ffien of at least two qualities-,.-,.ýiide and broker. It tnay be many years before the. change' c'ornes,
varîed knowledge and enterprîse. .çxlýhik ît , may appéar but strenuous competition will bring it.
so sometimes, no knowledge acqgired caft seldôm be
classed as of little use. In thi's country, a, university

is in the reach of almest ail -who degi
trammg ré iti In EDITOIRIAL NOTES.
sanie other couniries, it is an expensive luxury,

The business an! fina1ýcîýî,world look now ta aur A letter frorn London, England, came ta this Office.
universities for the men tliýY need- That.. fact should, bc he other day addressed, "Toronto, Canada, U.S.Aý"'
constahtly before theprçsideilts OrÉ Our educational insti- ýVe had bekun ta Èope that British ignorance of Cana-
tutions, No need II for any, antiquated c rriculum. àiV 1 an geography was a thing of the past. In this case
As- progrqses the Cutside world, sa Should travel the haps the envelope scrawler was a mild annexationist.per
university., Whéri 'an employer needs -à good niah- he TDie private secretary of one of the greatest and most
should not overioýoka field wherein he hg.s a large choice. tvidely travelled newspaper men in the world once asked
From the ullited States univéràitieg à large Proportion the writer:, ý',.What sort of a town is Alberta?" Amuse"
of men entey commercial lifé. in y nstarices t y ment was suppSssed only by the embarrassment of ex-ework up -&oit the -bot Of tht, ladder. But they planation. It, jý nbOut ti'né the -.entom .rù11g.ý éhildi bf England werearI , men when they get ýt0 111. 13ritish Empire'top. ln 'Canada, a given a sPediàl br d -of instruction in
comparatively smail proportion Of University nien get înto geograph Othe-rwise 1 an evening continuation class
ow commercial sphere. With ma'ýY business men theré' for- pWofýessi0na1 ed coinmércial men _:ýmust 'be in-
séërns to. be a -misconception thzt'this educational insti-
tution is a training-grourid, for crariks and the unprat-
tical. But it sheuld ýe recoPected that students are -"wà We have'b", ë' us a of the prqýpect 1 ü 1 e..of. theCOPY
fegm all classes, anýd are. comPesed of as great a va mîty jý,atjonaj Ele-vator ýCompany, The, prospectu ýcontafnss
of human nature'as ca.n. te f o4nd elsewhere. As& müch of sonie truly remarkable statements regarding the pilofits
the practical, exists thér.eý,1s is in the prc.>,,fessional a - that are likely ta re$ult, frOnj î' ment in

5 ... .nv" . .
raercial office. The only'differen.cýe is.that 1tha, Ç1POP çnterprise. Tbere are maU points of inter"est about the
fuuy develope'dý -The university acd,ýMg e n9zw, rtus 'w4141 cann'qtep ly be 4-qalt wiih -in 'Such
mqst be linked tegàtbýr- - t the prOsýëý , itsed. Here is OM » U
it grows big, wijl be the sufièrer. the- Dakotas, wherLý thý-_ country -,wasý, new', làrmers

fortwws laising wheât. . . . To-day ïbese-san-W fnrmet*,-
are raising wheat in the Canadian West, and they

S»CK, E3CCIIANQE ffl ERTISING. producing Rfty bushels te the acre." Thà $Uch a s
trient is- unwarranted is shown conclusivIely by the

Of' all nations -adhering to tradîtioýaJ preS dents it, Governmen, returns, . which places the average
Wlleàt for thé past ten ye 'es, at'son-,bething less t

beên, nOkkýeàb1è pàrtîdwariy in -tile -ýffia'tté'r -of advIèrtisirii, or Ififty bvshef; te tt)ëýlqere. Thc praspectus
but- Other céunuks 11ave -gained Piesttgé, zmd w1w nuffibej7 of ,state:nunis,"the fallacy of not
is nabre substantial, e(ind b-àÎtbeuÊ,, :B4'i*tain ih ffiânY be decujt t'a vrOve an'à ýII should cause.-
waýs has: laigIed behifidý soiùe timé certain a tive i to think tw'16e befere pi
bers'of -ihe Londi>n &ô&- Exdiange ýha%4- felt ;dissCieled tnSey,.
with tbe:rUks ý and reg-ttýati6ffl géVerhing that-bwàtuûm.

ýw-brbkers aýe forhkklëný to advertise, fer The si for mineral wea1Uý ,
bUAiý1ý Such-a, coùrsi-, ie ýcons1àeireà behýat4 ihe -dwnilty fainIn Valuable ai.d froffi tl* Don
0 a Those Who do adveeise- aýeý labeUed maké

rator The L 01 Ekcbange is guide books for the prôýpector, c as
see;e a pr1,ýýte tiut.' 'e" ers are admîtted ýe ng

epinions of eXPI On ný'm' eralg-,, Pr
ýrtàià,ëond tîmiÈ àâd they V t a ýýittee, which mg doile in all' parts of tfw ",àfyy, maist 4M ýçn

yeArs has beýf Or fý,,I hapý f fp
7ý, pyailing Per

d 11,e ýCoba1t camp naturàl1y lis,
Yey heaVY'ý DoûbI fficý&rn pubfished sumniàxy of ttie Geý

e, jýd to the creatim, cd dissat4f action the, Donijnibn »epw-tnient of W4,Çés 9ýat&s tdë5ore-%*dù which','Jbllowied the ir as 0rtis -*ëll as ot1mr OM
in x94!&rab1ý contact metarîîerphic depoet$,, $ÇI ihat thé' go7,, !éý 1 séý n activity ï L'à

t =ny ýnëmbëiS Wele C0r0ýe>d to alteed rocks éi these CÔI ' seem t
-of bu4â1ësýs- Onit beokee ý «'Wasýt able eyound for prospectIù

ven 
extent to ww

-r t6 liîbeý icates are fc t ict lot
tsidè. 

!TMý,g thé cou, à s,
sugýI6et1en ýf' etÏcll,'an fisetaýes iii the liâne e'OîtÈ,ýîý thý', = CI hat,,ý,ha, the- S,5611e,th6ýé éô#iýýéd' *îth masks the FélAt1Onsbiý î*een

!*'*n'êssen hd and the int"ve ffi rodi:4ýj
in etanes MÏic- for Ofj,

r0cký r a, ànd of geýéà
dOný1s but 88 Worth wýMe

f# Il l'O' a'

--------- ...... ...........
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FINANCE and -1cf'40NOMICS

C4NADA'S B.ORROWING. CorPoration and IndustrIOL

Grand Trunk Pacific., ................. $I0,000,000

Mgrç ThMg One Bundred MiHions Have Been Raised Lake Superior Corporation ............. 5j .000,000

ja Lon'don This' Year. Àmalgarnated AsbestoQ ............... 2,000,000

Winnipeg Electric Railway ................ 1,500,00û

A statement of Canada's borrowin 1 g at the end. of thç National Drug &, Chemical Company.. 1,500,000

cu'rrent year:will show big figures. Already a large number Montreal Cotton Company-, .......... 1,000,000

of flotations, government, municipal, and corporation, have Canadian Mineral Rubber Company. 850,000

been made abroad. ' The Dominion GoVernment went into British-Canadian Asbestos Company.... 700,000

the market'in January with a £6,oooooo loan, the largest Montreal Water & Power Company ...... 500,000

Colonial ican ever placed-on the London market. Authority East Tilbury 0ilfiý1ds ....... .......... 500,000

was ebtained jn May ýo borrow $5ooooooo. It has now British Columbia Frui.t Lgnds, Limited 500,000

become almôst unnecessary to emphasize the fact thgt Can- Dominion oil Company ................ 300,000
British Columbia Devel ' ' 300,000

adWs growth and development are. dependent on foreign 1 opulent Assn. . - -

caeug.; Mr. E, R- Wood, who is perhaps uur best authoritY Ymir Gold Mines .................. 200,000

Dominion Mica" ComPaPY .............. 75,000
on,.Càmadian bond issues, has given statistics from year to

year showing how greàt a borrower is the Dominion.
-Dux-ing the P9st five years, the total amount of bond $24,925,000

inues made bY this country has increased ftom thirty-fouT
w 1 îllions in igo4 to one-hundred and. ninety-six millions in The Otie hundred and twenty-one. millions represent

loo8, a gain of 476 Pet cent. In the past three years, the Public :àOtàUvre ýàbr1oad. It is wC11 kuown that a consider.,
figures have grOwa from fifty-three millions to eighty-two able aMOIXÙt ý ýf- inoney is -inter-estéd ýrivately in Canadian
ând again to one hundried and njnetyýsix millions. . There enterPriseS. If figuxès were âYailablè, the total amount of

bas been a steady appreciation in Canada's borrowing money raised in London -to- sàtïs4fýi Itajàada's financial liteds

ab=a(i, with tbel exception of abig deccrease in igo6 from would 'be found c0nsiderab1y larger. than the suxa noted

thle ligures ef igcS. Here are the details:- above.

1908 1907 ig66 1904
Goveiiimént bonds $77,598,500 9i274ý000 $ 9,2ý6joýo 3e,087 $1.4146,000

ïÏl 0 je,759,247X"icipal bonds 47,433YQ11 14,43Oe540
icorpbration bonds ..... 71ý325,000 58j93lj2OO 35,6942000 19S ýý7 2

Totalg .............. 8196>357,411 $82,63S,740 $53,9S7ýSe' 4ý S3X '$34YM9e247

Ê le show whU tdpossession is good

wavily, amomntiuË, -tý ùKbrM tw" elie figutes, tor:tu C C) 1 ý1Mb..1hé et develOfflent qf our

10ô6- Here ii 'a' suý el thý Pri11ý4Pal Can-
aaau ildtaiicms in London froni JaLuary te Mïe, Xeq, in-
éjud' g the, guthoriztd' fifty ù-iilliôns: Dôiiýiniôn lâââ âJâd thé

al Ion, hîch thf Bank of Montreal are hàn--,
rhe fi 's also, include the Manitoba

Calgary» -gure
cettly aw aTd d in QWada for flotation in Lôjidon- -"d the

S'askatcheWà G6,icinnieui issuè'ýË coýnnection with thé 1X1,ý

chiSý ôf the Bell Telephons 4ytièla. The Vancouver -ýsùe

to be floated in London is also zt-çkone.d.-,

Government .......... 89,400,0Q0
Municipal .... ; ......... .............. 7,6273500

.................. 24>925jOOO

# rbtal ............................
...............

Thesé are the detàils

!i n of Canada ...........
......................

Ém ngwick ......................

Albeftà ............

M anitoba .................................
................. ......Saska.tchew.

.0

cilw,ýol Winnipeg ... ......

Clti 41"vancouvu: .........
City of Toronto ............... 1,770,0oO
City of Ottawa .....
City of Çalgory ...... ........

Î4

imâ ,à
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ehormous and Varied itsources it'is imperativë. ïhat-'tlie ton- Speaking oî: the ýfree acceptanice in.'Great Britain of Do-
fidepce t4 capital abroad- -be -retaine&.to, the hig.hýgtý. ýegrrè- minion and ProVîncîal Governnient I>mdsihe a, list of

tlie purposes foi which Canada needed public funds. 'ýhe
purchase bf unimproved. lands for settlemrnt pueposes in thé

Western provinces has given -thë United States -Màn many
t B itish capital, said Yý.. Smith,

million dollars of profit. Ye ri

still seems IcatÉ to invest in what'is one of the btst invest.

rilentstd be found anywhere. He also favored 10an îýpany

eLlutifieg heeIed oh a gafe caýh-výue ýwhethà or tb6t, li4ted

on the ýLondon market. He instanced the numerous oppor

tiinities existing in Canada for- industrial - investment. Mr.

valuable address was incst oppartunegivm as it was:

when British capital is seckîng, new investaient channels.

CREAT WEST PERMANEXT, LOAN AND SAVINCÇ
COMPANY.

The sixth annual -eport o£ thý' Great West Permanent
ngs any, -h appears on another page,

Loan and Savi omp whk

coûtains, a numbezn festures.which _must- he Very plea in

and satisf.âctory w all whcýwrîn a4y waý identified with that

progreeive Westem financial institution.

It ý,tauý,t have, been. ý;vith -pardoriâble pr'de that the vke-

preî!Uàt and rhàùaeeiý ýM-r.5bW. T. Alexàiider-% stoed up and

stated'the durink the.yearýI9o8 thecompany paid two half-
at a glance the fluctua- 'f 9 per cent. per annum, met all-ûn.ý as h'y -early di

thë,ýA!fè 

few 

years- 

y 

videhdiattbýe 

rate

other iiitereà' ý-and cost & manageixient, and still

Q«ËIÊC JIA PlUý'bf $i30,447-07 tO carry to the 'testive fund.
hi it'iiàikht ýé in pla mStkn the

while &aling *Îth t is ce. to

flsewhere in this-.,iutê ïpýâàte fact thàrthp, rf serve fund haà groWn froÙ.1 e;r7,767ý21 in 1903
ffie report of thelillùciv- to thé hâr,,dsome sum of $4oo n xb

first ý annual meetilieoi., Whil - "I - J79I.2.3 i' ý 0ý a most credit-

D"fds on the yeaills Àýýperatioýe-ýiho e the net able rec-brd for any compeny to lùak l>ack upori.
w a falling off as' cÔm;.Ppre4 with the Ércvioýg yea,, dà4ibtl ý due to the The, company eOW8,4 Per cent. on savings deposits, and

.00 Unsettled jUdgijýg- byý the:ý7,owth m e> in this., branch it is evîdent the
,Éditions in b»ekee 'entrïlly, and tjie, equet _adýcolis tif lesi. gavinp dcpaýtmrrit will împortà*t «ne. These

eeed demààd »wu!y beeome a very

factsýUà many 0thet5-ý ht out fidlY i7ý thé, xc>,"
to pay the VM

n to this. wàï, addeà,-,t,ý) thý ýý'*.,JD. Martin in secotding tbeýýàdýiQn 'of the repoit
and $3g,67Y.55' pleceto- ÙW, érýdif ý6f, ijiýÉt àÉà jýýj'

New branchés' > ben > é .iýed 1 at the foi- the directors belieçiný thu. pomilla-,On,
haye OD- charter wlould be more in keeping with the épèretidns -of »è

l0wi]ýg poilits düýîiýe,. twyar-ý In af Faimbam
company they had applied foi and secured it ni8Stznî,>ial ed sr 'E,- -1» Il St%,Ml QýIebêcI und Re%îfrEýw, oe,

$ince the la5t ýtnnUajý M,3eti7ng'Mt., -Thomae McDougall 1 fxom a Provincial to a ý.VàU Ove thýlkom_

Y> Iýas served thé, 'bàiak, pany à7 éstige arýà eiiable'it te. tuter la fýo-k
foY thtrty-tiine year5,,reý

Ded froM ihë, ýsi Pèrmânent, during. its 'rs exi.Ot-

f râce, has =.L& plýènôwene-pfogregs. with woe, Wweree
-My years se àbIyý m=- of, a

-tbe, Montrw ofiée, W#h offices Jocated in the rincipal gtrategic ceiIïieý'

%,î)#ntry:so full of potep#alities :as west,ýrn CjI#w49ý,I ook

"for.ward,<» *Oasunng UP
has in

iwly to. ý,F the

obed past.

t
of#ANt£ JRÀT

Office,

bë a'"É0 tâ
'e 7,11 -The fallo'ring prices, are supp,40.1,

crden 75 ye;Ige st

D
fie erl',
the -1ýttth«! M" tïokin" lcbé pro-, Sight

eà»êý Traz$ e"

oie, 4

11g

Cgil Vioney in Toreýý
ut Coz agy in N w

0

Thà Amer'
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0 ng off small buy'ers of
thes'e Bonds until 1 see if 1 can disM

pose of them en bloc to,-ý Capital,
1 believe- 1 willmum

The Bonds The CoMP&OY .

An issue of $2,500,000 fifty-year sinking- The Lackawanna Coal aud.Land.,Com-
fund 5% pany, incorporated garch -12th, 1",û gold bonds is being made liy the under the laws of West Virginia, has aLackawanna Coal and Land Company for capital of $2,500,000, dividtd into 50,000
the purpose of acquiring further holdings
and developing saine in the immensely rich shares of the par value of $50-each. The
coal fmIds of West Virginia. Of the issue officers are: .: President, W. D. Boyer,
I have secured, $506,fflo for Canada, this Scranton, Pa. ; vice-President, J. K.

-Abeing the first occaàion- on which Griffith, Latrobe, Pa.; Secretary, A.
tunity of sharing in the vast co'al profits Underwood, Scranton, Pa. ; Treasurer
earned in West Virginia has been offered W. L. Connell, Scranton. Pa. The direc-
to Canadians. 'the bonds are secured bý tors are: W. D. Boyer, Presîdent Paint
firsl'moirtgage onthe properties and, as Creek Collieries Company Scranton, Pa,
a bonus to purchasers, an ý issue of stock K. Ùriffith, Manager Latrobe Steel Co.

A A. ünderwàod, capitalist -Scranton,amPtinfing to 50% of f hé face value of thedg Pa. ;,'W. L. Connell, Président Connell:-bon iÉ offered. The'bonds are now
ieling in the United States to the publie Anthracite Mining Co., Ltd.i- Scranton
in $1,OW, $600 and $100 denominations Pa. ; T. J. Foster, Prekdent Internationîl

-at 90., The 'stock should be -easily worth ý,or-respondenceSchools,,scratiton, Pa.
within five years from now. 1 am in The CompanY is in a, àýQ,,4pd condition tOld&Y

treatY with: large investors for the pur- and is aiready -PO"lc"sÇd -ýef ýconsider"le 01W
ease tû experienced oper4chase of ý the entire issue. An inviting lands which.aire under 1

Ing reVefiùèý. :Ti, ffi&ra and
(Wer> 'cû nbe ý made, to, surh, ý "d ebaisý pr"übl e
pýnd 9ce ie'aolik*,ited frommen.who directers ar* foen et probity kjàd'itaindiogm-Ahélr
like to get in"' of what rcpor4s< are ýç)Pen, îuv«stjgaron.ý Their
i5, proba'bly the 1ast opport Laqkawânna i,«nd"land C-

unity oýf afij, tià beo^d a C' prçýduçe a.have bt-, M4 4Sp to
magniîtude of sfiaring in the coall weàlth ra ofically pýr1rn".e-nt restink placé fýr Aur-
of theUnitid Stateeý plùà câpitai and thât of théir fàýý

fe-àt
-Tneý ng, ture,

about thlsifiv'ëÉtthènt is the fact 'that never 1-n history 0
ny, The,the câal business ha a 'coal. jea mg compa f

Coal 'and Land 'rep ny oes- no ce.al- Î'Î:ack wànna inining.î.a oi
;If shn lýý, .-ea e it r ch., la era oîsý on. a royalile-

investsits capital î.n,,the. .ý,,,,ýurèhas'e of. fresh, coallaji-Ids
0aMý ýQý Ssecs. 4.:t cannot dand in, occasional secured.1 Jose nd

an s- ffiaké: the*
it m' 't make money befor,çýÀteýtet' t

you a t ma e an ýam eciab1e, in'vestmerit. it will
cer-ta* ly pay yôu to get prtic latsof.,,this bý'nd,,' fU. ý,1,ssue roin

Il ý-î CANADI
REI NT'

...... . 428-re.Týaders Iding, Tomntw M
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ýILIUSJARVIS Co.

EJOND 1)EALERS Securâs.
fVigKitition J3ýde.ý TORONTO

ERICKSON PERK]Ne.. JOHN G. BEATY ERNEST $..GLASSCO

ERICKSON PERKINS & CO. Bankers end Brokers

Memb- NeW York Stock Exchanse B 0 N D s
14 King sto, Weetlp TORONTO.. TOCKS
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NATý»'XAL ELEVATOR,,eÔMPANY BA14KINd NEWS A.NÔ NOtÈ$.

A branch of the Canaffian Ëank of Commerce was opezed
ProWscý. Ooe, Ründred Pet- Cmt. ýl*çrest -eli Investment

ýWarning of a Westernie te -Invoî;tors. Nk,,p, B.C..,, on

The ][ý6yaj Bank ofCanada has let its contract for a new
T-he Editor, Monetary Times building in Grand"Forks, B.C.

Sir,--In Northwestern bU8ýýs circles, attention The Kent &,Brown CornPany, Limited, -ha& incmaselà its
b-s'been attracted by boo4ets, advertisements and -inter- capital fý0m ?i a to $60,0oo.
views appearing in in The iBank of Nova Scotia - oPei;ý«d a. branch at Rainy
Buffalo Express of.May 12th, AifJ1 aPkears to have becn Pub- Rivée,'Oùi., with Mr. J. Tý -Templetéù -àS maâager.
hghid <wensiyely by cther Aný,ýý an4.ý,Canadian paper
settihg forth in most exeggý,'-rated terras the enDrýnýs profits The capital -of t4e.$,unny Jjjji Rural Telephone Company,

to bé ma-de by .investi*9 i» ejeYaýo; propqýy in Wcýtrru.Can- Limited, of Saskatchewiný, bas be.en increasÇd frOm 4eâ tG
g rýtpf4 suhscriptions for a coDcern styled $2,590.

thel. 'INatii>zml 'Vever- Ç2mPauYý,.,Pf a The "= Itntulý 04ty4bgg w1d 'Loan 'Company.,
iti$ said, is in -,zeu l"n, aitidtnd at the rate ciâatter for which, ý'baVe'd1pitalization iW. 'J)â î -blé Mt

Pakota, with aca of $5,0oo,000.
-Thé more partîçWar bait off ereo in the-ir advertisenkent to The ýnew home of the Canadian Bank of ConiÙnc

eniWmg investors aPPears to. be the earningof ioo per qnt. Montreal, was opened last week. t
eu =um on their inveqmeiat.; This.would seeni to be a, largest and most magnificent of its kind iii thé Do

rdînazy p»;Kkticn and -a gres$ exaggeration of theý«trgo ââ ý anelysis ef thé Xéportg of C. C. caistle, of The Canadian Bank of'ýàctÙe factsr, aý Tor-,.
u f northwest cornér ef deùàxà siti pape AVýM;1e,

WarçhP se (,ommissïon,.er fer the Domin'Çla, cl ère >Cajàda' indiçates «mclusively that such resuIts are simply onto, and havtcUed for ýtiâàers for thé M*:à,ýf 01 buil4bâ'r'

impossible, his r eP01t fer 19108 sh-owing tliAt in that Year there thereon, fer-the bank.
ýwancierwere some 1,457 elevatOrs in WeStém Çgaadà,, oýwned and g ikitcliie, a. wel1!ýkçcwn Ha1if3ý and.

rms', <,Orp6mti 'i and indi'ýidilý> ph*jaýr)jri)pisý1 pa
tted hi a laxge number of fi on sàed. away on j ýtý, eýares* of beart
and that the hýýn-dlëd è6jYècfiielýi:îhr ôÙýh tfiý élevator gystew disease. H, lèld thé pc,,ition'âf the Easterny
63 rlàiUion biîghels of wheat, or an average Of, 43,00,ô bighels Txust Company, director of the Royal Bank, and was con-,

il sèvert, iâs in a like!Ouse. requite.4,àtr financial-one ê_ pf: =avüçf: t4 p e time the bGard.:,.ýof taxtliPX $ýffl 14 w4s at. on
PrAt per àhllùm. oi ta -of Dath*usie UniVeis!iý-ý 1 1 1 . 1 . 1 . 1 X .
of g'ïaià, mrhik cb a bmineiqq trip In bXUtýlP0, Mr., Il.,C. Thomas>:

ýMy 4391y object in writîng thii Jetter is to warn the iný-. or le of the. best k-nown fnancial Torontoý:.

ting insMdîn,9 subïbrlher lot., ýhê stôlck i siâocùtaW te a brief ý attaek ef The deceRsed
woek, with leading

u wit.b. ."Me reliahle eaind Iiis êýXjy ýxperienr
tnglànd-,àtd Aùs àli4, in een-

or busýiýst coûce= in the West, whlewà disiliterest-. LU ý 1
of the PMPcsi" could rea(wy be obtài]eý, Exre r jýiU icom-

YûUrý truiY, panies. For, twe y-ears he wueue, of tlit editoiqe qf theý In-
In"stor. statànce:: àtidPiliancw Revww. -MaY 3 1 si, 1909-

spoëlai Market Letter
'tegardine,*à iltock.

lin
"ER &

I&td Sbâek Xxeiuc,

04,
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T-OCK EX.CHANGES

STOCK EXCHANGE THIS WEEK. Power continues s-trong, making 125 at the close. Textile

s.tockslave been strong, and it i said ar tàlièh for

Dominion Steel a Feature-La Rose Active-Mess«rs. Englandý The commorl is selling at 75. Penman is selling

J. R. Heintz Firin Changes Name. at about 57, although efforts are being ma-de to get it up.

Detroit advanced to, 62. Coal almost made 67 cn a go'od de-

The strength in Steel on the Toronto Exchange still con- mand Wednesday. Mexican shows . disposition to sell off,

tinuès, and Dominion comnýon is in demand, buying being being around 6g.

done'-from usuallY -ell informed sources. The bond issue 's Unlisted Stooka.
about ready, and this fact will, no doubt, prevent the stock On. the unlisted market Amalgamated Asbestos securities

from. sagging- The preferred is dull. Dominion Coal con- was the occasion of much, activity. The stock w às. stàrted off
tinués ýin small demand, at 76,y4, but other Maritime stock, about the end of May at 15, and went up the same day to 18
Nova Scotia Steelý bas turned heavy again. Winnipeg or so. OPen'ipg at that figure, to a shade higher the follgw-'

Electric was again in demand and tou£hed igo. A rumor of ing week, it was not long in making 25. From that it rose

a diýjdend advance increase was the cause of an advance in above, 30, and the followink day made 38, around w'hich

R'ichelieu, both in Toronto and Montreal. Sao Paulo has figure it touched top. it looks as though the insiders regard
been a little weaker this week, the highest point reaching th2 present price, 35, as too high, but the public bas other

.154 Y4. views uPon the matter, apparentlY. The preferred went as

j. R. HeIntz Firm Changes Hame. high ' as par and then sold off to. ý,)5, around which, figure ;t

Announcement bas been made of a change in the firm bonds are arou 0. As the preferred

marne of Messrs. J. P- 11-eintz and Company. The business stock carried 7 Per cent. and thé bonds 5 per cent., these

0" this old-established New York Consolidated Stock E,_ prices are certainly attractive from an inv'estorls standpoint,

change firm will be .Con-dU-cted hereafter under the name of cOnsidering the security offered. During the past few days

Messrs. R. B. Lyman and Càmpàny. Mr. Lyman bas beên La Rose bas beïen éoming into more prominence.

a, full jàar+nér ïn the firm of, Messrs. J. R, Heintz and Com- The 'bonds of thé Kaministiquia. Power Cýompany have

pany for twenty years, and is as fully conversant with the been liste,4 on the rDn&n, England, StOck Exchangei and

business as 'Afr. 14eintz himself. The firm was established in there is talk of listing the, selcurities in Montreal, also. . The

x879- The prcsiýent has been in poor health for some time, stock has recentlY been e'hanging hands at around 7qý The

awý that he is, about te retire froin the field of capitalization is $2,olw,6dà stock, the bônd issue bë-ing- $i,.

finance entirely. Mr. Lyman is weil-kncwn in Buffalo, where 500,Qo rai of the tjp of finaliciers which carrîed out

tile hý1'ad offict of the company is located, and in New York the Shawinigan Watler and 1>bwe'r Ccýrnpany deal. are interest-

end- othf r entres. Mr. Lyman brifigs into the new ed in the Kaministiquia 06Mpany. Mr. H. S. Hoit is presi-

fiïm addition-al capifal, thé addition of :which will - make dent ; Mr. F. W. Thýbmiýsoni; vice-president; au..

idèssrs. R. B,. 'l-,YMan nnd Cn'nPzn-Y oze of ý tlýc stxcmg'est R. Hosmer andJ, Eý Aldred aie on th-_ dîrectorate the latter

firms on the Coàýdidàtcd ExdïaUge. The company je, ablyý ibeing pr,,,ident of the Shawinigan CDmpa4y.,

resented in Tornnti.., by, Mrý R, B., Heldon', whose -cifents,
tep
room,. in the Traders -Bank Building,. is well.. pat;%unized by 'rhe shýre%, Of the Suréty Investment CoinpoMy Liaiited,

f'llowers of the market., bave be-M subýdivided from shares of- $,100 to shares ef $25

The annual meeti4j ofthe Maidens Silver Miiiink Comý each-
held at tlie head office in Haileybury last week, and CroWn Bank .1 of C,,anada hâve recently

,:Pamy wa5 The NOrthetn
wem.elected,-President, A. J. Murphy-, .0 1 1 . b ' eh at Allàn, Sask F. Lacester,

the following offiSrs ging director, J. P_ Taylor; secte- pened a rail with Mr. W.
Vicý-,president, and 1ýh the Dhdurh branch we tn"agêr.

ra Frank X Ebbitt; directors, Norman MaMètns,

Cônkey, and Thes, Kilpatrick. The revenue of the annuitieý br>anch of the Trade and

Not 5 have hèensen.týt0 sao Paulo sharebolders of thé Cor,,ý,erce Departrnent, â1ter five çýýths1 bMration, has

ach*d 0 e two a a half
SURI dividend Of 2,Xý pCr re _$r13,000, an PLVerage f tW nty- nà:

annual inceting on Jun'e '5th- The u th. This is go6d'sô fâ'r
-the quàrtet iý -also anfounced., ithousand a. mon it.goïes; but.-

cent. for South erta Laiid'C,,ampany wM shortly invite vM,' still believe that more efficient Méthodq ' of publicuy
> The ern Alb are ntcess before these figures mvýjjý i ýeW to an

oubscriptiens for $1,000,ooo in pet cent. debentUl795. ary nc
_,4p,,4èýab1e -etentý

Monctary Times Office,

Montreal, June ioth. ret»"c-s J. M'ccukla MCCUAIG

ný.é $tocks in Montreai continue on their upward. cOurse

ýhaidjy 2n. il iterruption, notwithstanding opini«s .of MCCUM GI. Bit.03.
ached a dangerçU4 level.many bWkers that Pricfs have now re

-zo long .ai money is cheal) and nothing unusual oc4uý.s, t Mantre iý*0cX Exchaiâtfablw

*ed not sete thàt théte need bt much -of a -set-ba*.
*,j,ý,.0rdcr.s exexited on the Tordnto, Ne

au bçth selling at lévels which Wk- i:P,- 1ý Aly Yorý. BiýÀýn audý'London.. EXchatiiý Vie of the >eý he companiès?raings of
our *twekly, çàmfflar 

of th 
es

and tir futuM .*OÉPécts-' SOO is DO e gth d 1 âh
ýtÊý& Company;

a p IfIc around 1,33, and there is 1,.
an . acthat tht ;p nýer, at an ate, will de.better shortly,, r_4 e of the featur es ùf ttýe week 1- -CIT RAILWAY

sday. scotÎâ« f ell bgllk a ýeW
y!P tD 45 at tté close,: Wedne

to 68, althoUgh thý statefntnt made at thé nnual ý0py m!Wý0

týeein9 indicâtes thot a 4ividend wiUl shwtly be ý*bjjë. Vit,

Mcýntrea1Street aaV4,Uýed't0 =ýi> pu4ay, the hwhest figurë it £glu

"s's=cksitce ît
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jý4ý 104 Canadian Settleà' Loaù amilK o Pac. L.0, sto. 10 lu 1)8 Conadian and Americýn htàft., J610.fý l loi, 8 1 8
Ditto, 1W, verpetual deb. stock..

IXtto dabs. 1912 ........ ........ DI .... .. .......
...........

Ditte 3 gu=nteed stock ...... 86 87 'tto. ditto. ý2

102 Ditto: 4h Land Griat'Bonds ...... 13k Iole . . : ..........
10 Camadiaii Northem Ontario, Si % deb. stock 9ni= 1ça4.l9 .. : .......... ...... ý-:ý . 11, DetMý,,ýnf Ce,108 Dlit'D' 3496, aw.. ý ............ 93 94

Cenadiati Nerthern Quebec - 4 % debl stock - 96 97 N e t. Cýna £2 ald Il li
PaovmcuL Ditto, 14c, ist bonds 9z Ditto, termîuable debenture8->--ý-1.1

102 Canadian Facific. S 9ý bc ........... 107 6 I(Y3 Ný of Scot. Ca n. Mortgaie4 ;CIO. ý£2 pal
nda 4 % deb. stock ..........

la 106 -Ditto, 4 9(> deb. .........9e d M dcb. etack- .............. 85 87 Ditto, Algeiïa, 5 bonds ........... - ....Dwo, 1fl4 ... .........3 96 deb. stock :,
of Cltù*4- £5 Paul............. epaid.'. -- 0 ..........

............. 78 VMÀ>"dtt,9J)jtt..
Lta, 42 4ýNèva scotia Dittol ord. ýtück .... ....D=O, IM9. A,àdia Suzar litÉninz 6 06 delbi.* '*"'**Gr",i Trank Pacifir, 3 % guar. bond* ..... 95......... 96' Ditto, 6 % pref., ;GI ...........

D!tt.: ý4 194 wb
9b Ï= .. boncls ý Prairie Sm)A...

rt. bonds (Lake Sup'r br 95 97.......... Ditto 91 abtatot and Asbade, XIO ..........4 deb. stock ..... 
90

4 losQuebec ), 4 % bonds (B. Mouatain) ........... 93 95 Bell'a Asbeu",£I. 1 ...... » . ..........
Ditto, M2 104 106 Grand Truck, 6 % 2nd tOgP.ýbojids .... 115 117 British Col. VIwý lm 03
Dûw, lm ......... ............ 4 102 lu I& . .ý._ ý, ...... Y28 130 Ditte. 4j 1)ý peml cous. deb, il 10

4 iS 104 deb.-stoc
Dino, o, 4 % deb. stock 111 102 Dittô V
Ditta. 19M ........ ........ 3 Ditto, Great Western 5 123 lm -Dîm, 6 et o4k
Ditto. M ....... ».- Ditto

-Uçb*!nM Ji 14or.afCan..4 déb,«ock ........ W. 1 D*to, dot., or& jnýçk ...... 146
Suk, MidlaëdolCane6dR.5 bonds .... la Dittoý 6 ..........

Caýmadiau Gentrai Eàckic,
weR.,Grtygnd'Brac%. q6bôndé Ded., eoü

k, - m ., go, tntto. 7 % pme. ènoý-,k ..........4 ý guar, stoc .............. » .... .05Calgary City, 1037-8 ......... ...... -.- lot pret stock ................. : . . y)6 Elect. Dbvelopmant of 0ntKr1oý 5 e
zdimontois, 19L5-47 - .................. IN à 2nd pret stock .... ........... Wi i 'I)lè lmpý Paper Millé, of C2,ta"da, 7 ..........

................ 4 90 loi 4 -Èrd pxef. stock ................. MA 13 Ditto lard., $UO ... ..........
.98 100 ord gtlxk-.. ......

86 ee. âïl: -1 M >:99 101 -, 696 Moitc îuà iuwdo bolideý,ýj Tmzik W"ten, 4 % lit mom bbude.. 100 imparial Tobscýèc of cou- xý'79 Portland Ce 11,
......... 108 le Ditt», 4 % Zzd mort. bondu, - ........ F4 me t4iresMinzliapoils, Et Paul and Sault etll. bigrit4 »41 ......Ditw, lm ........ 92 10 pla pcw«ý Id JOI

1114 mort. boladz U uzraý trit Li" ).... ý... . M -91
Go.*. mort.". 104 RnM tal2dPPO"

ottbwu: lui wütL 4 % bouda.... »1 103 7% ret,
rbec Cite, 18 VWp, 7 % pr.L. $100 la wo*tý.... ............ M I 'U l, ýý -,ý- , 1:' .........Dîtm cowmot .......'o. 1 Dftto, IVM, - t - -e - - ........... .4: 1 imw Tr&mw»%, -- -.... : - M 142

m e lm .............. :, lm il mort- 5;9 117
''Dltt 4 % dëlj4 stock ..........

10 Quebée St, jcýuý 4 96 prI& ffugýb0dàJm j ! à 106
Ditte, 5 1« xwtc- bonde, _ ý ... deObu, NAI - "**"* 1 e-.,7u.... .:ýý ... ........ 4 OQ Ditte, I=ox" Bonda itt&ý et

IJW ... ...... 4 'Üo' le 0ûbit cenitsl, 4 96 deb. stocký .... 102 m ut
Ditto. 3 % 2u4 deb. 9:-k lu- ý74 lvu Fia

102 lu Ditto, bieûtà« bondi. 114
à l(Y7 109 Dittcý obarm Ç25 .......... ....... . '? d*j

............. 103
j

bLnh of etidA etydb Àk ericié.

................. ion 0 . z-

... ................. 0 T ont*
10 15 11WLats ....1 17 P400
03 = îîý1 *won 14â,, la W

4. toi, XeR
tom 4m"a, Mue. ... . ....... .

- ri "d apët 4 c rthe er r theirp,, ut.uiad 
lieIÏ igorat, to t d me

ation Colc y&d te ibil ticula 0 bave

ýJ
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GINA
The C a-Pital of

SASKATCEWAN
The centre of the production of the province.
The centre of the population of the province.
Has to-day more railway lines tributary to her

and W-ell settled thah âny other city Ïfi the

p ''rovince.
The city owns a large amount of property in

the warehouse section wiîth track facilities.
Write'for information to

1-1.. C. IeAWSONý
CoMrnission-er and 'Secretàry,

Regina Boaýd of Trade.

----------

............

Vaults. and Vault Doors

Fer1lespr, oef, sad es
ValOts and Vault Doors

ltlustratîon shqws tbe Vault ()f the
N 10NAL TRUST CO' of TORONTÔ.

in8iý1ed by us, the, door of which

Locn

NE MCC UL Cou#
àÀL'T ONTARIO,. CANADA

WeeEýý :OXANCR eUÉBEC AGZNTi S

248 MPD«=tÊý A r W44n man. 'RD"& ereig,,b5oüüëat QU94



ýrJaiE ý'-M ON ET AX Y'. -TI MËS

NDS 'UNIC 1PA-L, CR T
M

ONTÀRié"S PROVINCIAL )LOAN Many subscriptiphs ai,-é expectý4_bcfqre the end.ni as the subscribonh e s ta th.W'issu6."ý7ho buy thé b
0' ýtG the close of Julie will obtàlii the benefit of the#16ced Open tu, Public Subscription. fû bitain Fzà. - ý1- - .11, 1' , interest and the net price to them will bc about iciMcè, for thé 19890,ý bonds are thirtyýyear, -straight-tlerln, currency, four per

dénominations of $iooo. For sinaller investoxs, ontaSubscript ernment ýGovernlnent stock is ç,,geeed -in, denolnijnationsions>are invited byOntariÔ's G-Ov of $500 aïafour percent. bonds. The issue lias not beeýxi> .$ioo. The only diffeience bietween the bonds and the stoýk'dérwritteia - thé publie are asked tb eend t1il contributions that the- stock: is registered and 4ividends paid , -by Ç'hequ'p,ý,dWtt ta îhý' Provincial' Treàýýur«r. .'The market in, Canada while the, bonde beaIr coupons. which any ' ban-k will. C"4.er, ielcurifies of this nature 'is ý,èj4/ lieited. The.isshe prob- *Should the ibvestors 'sa desire, the bonds will bc reetýXýdý,a bl3r will beassimilated slow1y, but th!cre is little Idioubt of îts and endorsed as payable o'-hly ta the order of certain persbàs,succeu. The govejýiýent does eO.t nçed the mon5ý d le exchauor corporations,,an on request of holders will b gédLýBdiately and it-was thjýs -fact that madethe dirée-,issù4 at anY tinie for Ontario -Government .stock. All .bon4 'ay of Torontor,!9snsible. Ontario and t1ile cit have had experi- iýscribed stock in this issue are free from ail Ontariý f;è-04 Eý in placing issue& bath Moliýey1» bY tinèÎal taxes, èhargéý,: sucèessiôià duty and impositionà whât-dbing sa. But years elapsed between thé date of autboriza- seever." -ând the date og se> in sOme cases- EstImOëd Llablllties of the prov'lmg,, june 11, 1909.lo'ntai,6 le "ilig i0:2 for the issue:,during this Moth;ý Ontario dm,dteî June the ýpYice will bc 102 and accrUed. intellest. erninent Insciibed Stock ýLondon: loard, ta-June ist, ig j1ad, the Ontario Goverùý- rèdeem treasury bills due MayIibi4à, are date 09 o6, 3ý4 Per cent., paiý of exchange!1ýeIîi RPne to, ýL0nd04 with thé iÉàuë t4 best pirice ppssi ig
ý1ýaQd,ýh&Ye been 102 autho ............. 401 .bOï

!4, Tflere wOuld 1-dve been two. pýoints rity IÔCF5 ý " ' - ý e .......

e fft, bta3Ëp-tâx, issuing bank, underwrÎting and other Ontari-o Governnient Bonds and Stock (Cana-yieldi - -'-thé t - ýýnieîi t -joo iý ýdian-loan), -for T. and --N. 0. Railwayi 3,74119 av ne ffýe pre-
-Sent plaill the expense will bc approxiniately, 34 point, Yielaing Percent., authority, igo6 ...... . ......cè ntario Registezo 1 34 net ;th as Price is very XDold ýtomPared to the pricè _S0 -rýàý tock (Londonloan) tore-

deem treasury biUs due'..iietted the 4ihér Provinces rel Alberta placed a loan in Mayjst 190% 4- Per
f.tonIîpuMaý 28th_ The issue ýPnce was gq3ý. Saskatchewan cent. issued at 102 thority, 1 igo,8, 40
p an, Railway ($2,45(mol auissue atý the same Price-4it November., The prç,7. and Annuity ($r,,468,-,ýSs cost 'f'Cates, outstandine Deceniberrçalized this price.1t .ýt4 s 'Of issurý% .Tiiese C Ilbonds are now selling in London go to iooY certificates giv.eb as nbýawith two points -3 1 st

for interest accumulations,, sidy are payable où instalment plan and will
tîtàrià lad cithèr reasons: lýeàidëe the. prîce desired for bc paid off within. i5 yeais.) ...... 3191 Reol

.,=.t goîng to'Lo-ndon with the ]Dan. The province did not de- rommon school fond collections _ ............ 4:r716-of Toronto cer'interftre with the, DOMinion's big..Ioan no;- to i týficates ............ 318;S6t id,,re with thé $4,0P0,000 ý,1oau ýlaced hy iEý pf:àVince i
don in Aplil, z0oqý And the erovinciW .TQUI iré*,Liâ
there was a dI -at 11011le for a c>âýüë Î6 6f îèsuý ýý4- 'Bal =,ý
fW se"iritiesý This sellems ta, bc proven iýàblliýies and

Id OMS eý -Me,,ý,i,éasu.rer Matfieson sià Que block. of $1,00;000 th's week:' pýa, had applicaties for more thý a quarter miiiion dol teej
hus of tÉê boliAs.

No part of the iý$tle is ete'rling because the Governinent Total' .............
AAý1n0t cýOtu-ting Englisli Patrônage for this loan. 1 Canada and.
thé 'United States ax-* exptced to assinàllate the j.5-que. Bond Cûsh and Debenture A»08 the pmvlnS", ilm.dialers throughoui the cOutilient are asked toi- communicate Bank Balances ý-e3,072,1,3ýwith the Prcl Tlieasurer concerning this issue and to Sinkiýg Fujýd.it Wôire ýtheir él iclua.

It lias nôt 10cri undeýýtte, by either United States
Il a-dian firzný because thé net prI from, the underwriters at

the PI time was COnsidered too low. Underwriting of 14.....
bSds is eXwieTýt; it is aleo éonsidered good policy by the
Dýn1ihion and Pro,ýiU'CW finaÉ<Jerr,, but -Ontariols Present Trust funds àý > sy the eý
case forme an exception.', million ..........

N. 0. Gove-rnment RaU,,ý,,ay and subsidy
nearly

April, PfonIî!ýes Weil fair 18,0îý0ôôý
agara Falls Pýxk fincoine fr=' ie&"ý of

a Mr Ir Pm ,* a du power suffici"nt to pay ail i»tercýi a-ýàd,,raain-.
tenance and Icave balanS
ital expèndit4ms) . .... ...oc,'OF ONT AIR10 Nie*<= Ontarîc, Rew-ay
inottgag',e ol raîlway, roInng, stoýk hnd tel-<

0 Minais) ......... 7,8ýoI oo
........... Z6 ,M4

& A[tit.-$4,68a, 6 Pir cent.. 4e»eniniýee",*

200, 4, Per
worksIdiýÉàîurëe tdlthe Traders Bank.

44 per - 0 '

Cý>e ear deben-
m

1A

ïï
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CORPHA11 ON BONDS P,'R OVIIN-C-E
ýinrluâingPirut ý1ortgàge Bonds M A N I T 'O BAof Tramçmy, Light, Power and
5tt!ýýmship Companies, to yield QUARANTEED
the investor from

el'o to 60/0 DEBENTURES
r.DilItE8PON[blENCE 90LICITED TO YIELD AN ATTRACTIVE INTERÊST RETURN

WO ng'GUNDY &COMPANY W, Au MAGIENZIE CCOR
TORONTO Canada Life Building, TORONTO-1ý

:Oniagqo âmaf Western àwunjroÀipajl j2eben#ùj0«ý
YIJELDING FROM 4% TO 50%.

iCorr«pondence SOliC4ted

THE ONTARIO SECURITIES CO., Ltd.9 fflianon 131dg., TORONTO, ONT.
T. S. G bienager. pepi

ýFROM 5,/@ tO 65o Y W E
Gas Com y Bonds are guarRntfed safe by the fact that the Cýý ationq issuingSA F E T Y the Bonds le have excl»ive riglit to supply growing chies with this absolute

necesslty-Gàs. The ptoperties and exclusive concessions behind them tend towarda,
normal increasÊ in their value.

J. GORDON MACDONALD & CO. qoueLreR IEi.T U R -N '' S, J. GORDON MACDONALD and 5 TEMPLE BLACKWOOD, M s Toýom. s" Ëâd..e
Correspondents of B&tron, Gri8cOm Jeuks, Bankerg,- New York City.

We. Offer thé Debentu':ree
UTILIZATI 0,ft ý:0F of iCities Towns and

S N D'S: -CO'Üntiès, yield'ingSURPLU attra"etive
rates

'To pui to pm>,ýWk use 411 Om lands of a business
jWnd mental Prmcîýp1è of cmmerci4l

imporian as ça t' 1*7ment in operaliMr.
Particulars

'p'M surplus mrýwingu Many of the imp&nUnil

rxs , of- Canada have creaed Stein'èr, Duntôp &'-é
RES 

0.
Buildingi TorontosjýWj)fcan1 gf thar forèset, judg".tý qnd

tr",ýem t'154a, mally such '&= have inve$ted Mes&
îqýe;em*e, InstpidardCanadian bonds.

21te bon& recommmded.f&r thù purpose can be

reaejy cùnmt*d imffi cash-are C&wWe-red superliûr

coaa&..rai for Iowa--earn a safisaclOry rate of ittàtvst

-- are undý>Ubied ýý'-'0NTAR10- , T-n onir to ton, years ye
&owbs n=mritw i id=9 We own and offer dëbebtures the

e per cent, maturme. in fm à7 thù* ;MMM.

to par

W=DlgoR TÉ zok >

DOMINION 2>EC lu RI 0ES Fylce 4nd Details on Req

RF>ORATIONg'LIMITED Wme,
20 lKING ST, EÀST

iel COMNIt .,Cam tù*,,im

London, ing-1,

à
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N 0-Tý-ES nterest. Tht Jarvis tender was, based on t1ze deli 4 e
"bonds zinstamped in'London. The cluestion of sta 1 _

mpinkr, tÉeý

Foir, th '$ackville,ý N.S4 *rSooo 4 pet cent. water and 'bonds was aýi, im ortantconsideration,.,it sh. wn id tÈj,

iêiverâgé extension _. debentu.'res only fwo >bidi ýreréý r'eceive4, -offer of: F., 1. Bénýon Company, ýoffeý 6f

the award was'made to F. B. Mccurdy & Co., of Halifax. 961.1 on the e-ipe-cted advý'ance of the stiamp, dÜfY, 'but stàtéd'

Six bids wère 't'ecoÏved for the Aýmhérst, $5o,6c>o that if the bonds were cielivered so es to come under thé"

4, Pet Gënt. 3(>ýyear ýwxfer,- seweiage, str" ,,,scko,61 and Ëre present.schedplt,, g6. i r. cQuld be given. One of the terms, ýi

deentures. This issue was mgde to, F. B. McCurdy & Co. ýsîale is that the city shall place noother bonds on the t

Eleven bids were received for the Moose jaw, Sask., within the next three months.1 âef 4t èÊsiý,f -&I>entures, Munjolpal4ooc>o 4,X pet cent. 40-Yéar wa and Provincha BorrewinÈ,.
itýà of ýhese being from Târ'onto fýrms afi'd one from Reginà,ý Followink'the s'alé éorlà'es tÉè éomment of the Lo
This issue was made toA. E. Aixlçs &§ Co.> as previous1y -Standard that the figure of -the purchase was too high, an&..
i bted. that it implies a subscription price of ioi3ý2, while Ille last

Seven bids were reQeived, folr,, ýhe N.orwicý. $6,359 5 Pet issue èf Vancouver, , pet ééntS; wh'khzhaýve folir monthilêent. io-year l" improvemelit tefýe-Aturès. G, X Stimson thinterest aedrued u'pon em, stands àt iôr in the market.,
Son'were the sùccessful.'Îà,ýersy as erêviously n0te& The Standard also poïnti out that the municipalitiThert was e. diocre4ce «I i beiwqe# tý# highest and etter te but.barrowing on b ijiiï thàn tËý eve là

îG; býî' a borrp>wýërs_ btaiwpg
NinÉ bîds W"rè feèVM fiôt the moewdom, ont., $8 So t e'.., . -- - . ", , . .1 ý 1 j ô fli twi s

cent. debentures, to FranÈ.ýCàÈýýn, of Bloom- PolPts out that tÉe increast l'ù pýrice over the Iasi s 'î
as previously noted. These debentures arc foi 9,ýàd eniy Ève points, an advance that is notabno'r Re àtàtý

that t(kwü and èity dibentt&e â1ýýtu raore dian. Wvilaciât,
iwe#tjr annual inaalments on the-31st of Veeember each *4 thé instanýte of a -City progressing e

couver, the increase-s pet ont of the *ay. The city's ërý
1pr thé-: jFàe,ýo0 JsýÈ1w.of t>e City < mi on àwýOtd, in Lortdôü "d Victbria are v

y noted, to the, Dominîon'Securities Corporation, and. faYorahlvkn-Pwn,.ý because of larKe.izvqýtnwere iýétêived, alf mlàï,.Ëýom ir&6âid firme" 6f ùiéà nýs in coltimbià Ee by l'oàdon men thé BMis re_-
except a týnder from Mmrs. Hansen Brethers of Montréal. trk Ry. z6. gàýýà, it , mù

& ý ý " L e .. st lié t1ài -the
The: tender. 1ïeesrý. §kuffl . wï$ 1ncreýe 1 oýJQ iif pouch& 1 teneýererý who bave not offtée in Leàd0iý îf
ýy, te,1,egrýàph, ringîng it up o seN in e let witb, the market there, as ît was.the 1 ýQ P*ý the

bonds là tW market, and, jkrýowù to

tCOMING BONDS.

The coming issu6. of Moncton, N. B. debentutes for
4V04 üfit-ýhe, rp.yý.wi11 likely borrow. ei5,ow -for

b-Lîifdi#ý 4îs3160ý. 40-Year 434 p«X oent. are for retiring of bonds,a new at-Westboro'. ïjisi0iplw of extra power ait punâpine station aýconstruc-
emm-ymmwery lu. Gý-Tlïýe, ta 9M4ý V1eý ùiýj

b -tion of ý wwe-,ý. , The, la3t issue of city bônds of $rQPQfor.a bý-,1aw auth7drim'ng the Orrowing by. the boe.;
provements; ýchoo1 trastees for- etïrin9ý'à Èke were so Id for

Portaze. la PraW*ý.qlt--TTbe.-bi-JaW to b0ZTÔ*-'ý$e,000 jo3.81 in Marc], 9Z)q. The City of Moricton being the
on debentures, Mr ýjierwýCxkÉ extension carried on ist June easfern terminal of the Grand Trànk Pýcific wjtjÇ.ýd4. e4ýe-
hy a- 'îý 14iolity. tion of modern new shops for the IntercýDlouW Paàwàiý.fÂèld

Hamilton, Ont.ý-To- çqMplete syecm. for hydro-electric,:,î general industrial and busizeýs Mn,:,CaXL commaend a:
tfie by-law for whelà *as pâssed by the citïzens. -the CitY Will. Îooý price for theg, bonds;
boiT'ow il:ýthe UP uutil Julâe 14th féndèfý wli-fl tê XeýélvM WîIî1à etr-

North B'attl6f«di SU#.-The ratepayers will vote on. Chase ofý.Gi1y àf,-Ledkbridge for
k4aw to taise #100,0S' io providè for the in;tallation of lèlectric powiî ëkféýnèion stations, Pl=t and
*aterworks, sewerage ànà ele&Üc light systems: 'Watex m#ipý eeepýion; $44>5qq. ý9ir cçme»t bouW

North DaWOfOrd, Suk.-The by-law tô taise $100>000. vaxIs stre« grading and the lmfflve-
te in.,stall wat«wDrks) sewà' abd electrîc Uht carried bY ments. ...The principal is -,pa"Wa ai, *e e"jxagiPn ýOf thirtygjority... The debentutes. are already in deluand at
X-33 M ýears from the iwt july jqàý, bearing interest at 434, pet

The,ý.=t deb= çil Lethb&idge is
-d a bY71&w tiôn -is , th as esse >

Î5e3,7232ý ý %'Pùig ý ý e 6 ,
et pérnunent etreetanthorîîzing the boTiowimï àf t_ýSodô 71 tiOn is $6,8M078.

On Satutday last. T 10dà wi4 bez,:44-year, gn ýs mayqr-and city treasurjýr,ý saYs the Hamilton
4 cent. $VecfatoÉ wemtto, ý;efîýd and sèld, bondà at aprlçe.wÉkh

Aed Deorl A.«ý june 24th't7lie ratep'ayçrs Wil vo P f ffaüu'lf(ýn
ýiJ1 net no c ter ts a, t, bome. Wèfli t1àtîýý _àfoi g sum . hall 4cS- $3,000 forfire t sa. bad for Toronto,

Oba sidewalks and oradîng streets
both, s ver cent

*ÏM 0
The =onth of May was a lieâvyoné Ëà t1ý4 ý4eeta

Pe -VANCOUVER BONDL. iý gchôôl dàbe1ntures,,,ý, 1b1ýý Ille
èf iýuitýàýs fý, z& as TàýrËe is liât, ttàï*À4'»Xýg

Wee teVanc bela&ïýI.tA% bjenýý týhé_pr0vîous mý,nth, owing to the fact that,& é
tho subject Weýre 'Offered. for. ea1éý t& tbér XPugiCý ities icts in ,J

ened at a S theý vàtlw littiefhe "We-OÏý 'U,
day aftern àýu*4 e the chaut 'W cýr4w#40U appearg in

C-DU:4çn the S
am one,', The a One ft=rm jý2Ç4oo0ý and

kt that dé, ëX'ýee' 6£ ý at least
0119ara. & r. "te dealffl, whIch

Abë tee
'Lia

M
ana7--
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'rawn of Dy & CEGý,'dAî
'CHicotilimig Qp, Ee

ýýtchà"nts., BâAk, AuIlding
$599706A1 5% -DEBIENTURES'

due in 49 annual instalments. -n teu ue.
Price to yield to the investor 43/4%.

PARTICULARS ON REQuEST.

Münici al ebenturésý
$T, CYR, GONTHIER FRIGON p D

17 Place d'Armes Hill, Montreal. Corporation Bonds

We offer
Sll.oOÔO Ogilvie Flour Milis ra's. BURNETT &-CO.
S4YO00 Electrical Development

5's. STOCK , BROKERS

,$12tOQo- Canaclian Consolidated
Rubber 61s.

$25,000 Montreai Locom- otive Members. Montreal Stocli Éxchanje

guaranteéd 4là. à ýt. satrà,inent Street
$600,00 Penm.ans Llmlted 5's. MONTREAL

At attractive prices. Full parýicùlars upon application.

Direct Vire to New York and Toronto.
Wli Gf'iïham -Browne & CO-ý G.Il.S«dthers J.J.Ni.Pango8u G- W- S. "eqder»n

Bond, Dealers MONTREAL

ýçA T'r u àk Ràilývay ýystem
> Western urk

no SÉ"gR!r îùý11S1«S iciii 1,
WESTERN ýICANAU

VIA CHICAGO,ýJ.VNE 15th SchSl Debentu'res
VIA; SARN IA AND. N. N. CO.J UN E 15th

-(Steamer leave9ý Sarnia. 3.30 p.m.) - 1. 1 Te yield, 4t_ý te 5
winnlîwg end tî turn ....... $32,00
Edmonton gnd retüra ... _. 42;,50

proportionate rate* to ôther pointe Full particulam.'on appuco#ô;l

ýAlaslia.yulion-pacuýi.c Exposition, Seattle alffawkey, Somenfole cùe
LOW ',je for roulid trip daily. untilseptember zeth, »0 9 .11LU 1

F fuii information cati on any Grand. j-runk Asein.

Slr*CKS AND BONDS TABLE-NOTIES.

bne Yortham > sioles 1îat pàidý dhidécd per cent; the dr

SMWS WAS 4 ffl Cedt The "W I)àgki amxlgamate«, go&
+Thm ig bonds àýastazdigîD RINDUST 1A

*0 býo=m Issue. of july littý, 200. 6is go &0 au f«.WIl pag

cangalma. Embanges are congwed for cowlodeure *i&, r 3

1Moe of 7te "b;
cbiiMbi&. MInIS19 StiDok's (close. uraday), &014C

eCr Street.
CýWt Minfig, Oèork,ýo ut tbest ci, S+M stoek "d PULL PARTICULAR

au" in the tabtm:,WM favar tholdousàry 7imes APPLICATIM
11ý j 

.... . ....

ýf1V71> F. WILSON
se. Ith.4dy) by, âmétt à do.. is et
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'OEAT A T
LOAN AND SAV )9:1

^ý^21AN1TOBA1.
P.O. Bëxý 697 TELEPHOII;E$ ýS3j5.*ûd 002., Branches---Van n, ReWns

couver, VIcterM, Càlgàry, Edmonto

$"seribed Capital, $glo'eSO,000 Peiid-Up Capital and Reserve, $1,8000,000.

1 gepï!t of tke'n*- figuai méétiog of The Great ftst Permanent Lou and Wngs Company

BOARD1,0F, 1). ]REC ýO
W. T.,ALRXAMUER, Esq ...................... ..... President

Pli^ M e ýEsq., M. 0... dentwjGHqiý" RAWLF, Esq. ý,n'k- of Toronto- etc.esidcnt hera -ElevatorÉsq. lýrh,ýr,,ale st, Presideýt Winýiipýg Board of TiradeJA;ié STUART, Eeq.. Druggi,............ 1 ... , ...... Presidenf Stuart Electric C etc.
L. IrAYLOIR,,Eàcb - -!ýBàtrister-àt-law, 2nd',,Vké-Presideni Monarch LiW_ Assurance Co.,

.......... .. ............ ......... ý.,..Secretary

Sankers i The, ROYAI- BANX, QF'CANADA.:, àbfloltoii.i,-i T'À= k'& BOWLt-S.

D. R. IR M emp ou, M;
pApir, wu.

dent No'rtwrg'>'B E. gOWkouEl,, Esciï>,Lmuber..,Merýi
W i"tii.an4 14casui6s.,Min ant.

E. F. ff-,ýAKDIOON,-E@q-, Qàpitalist, Win-
InAe-oin 0.< g. WYN*e

U : .....

Â 
'Z'

HON. Huelu ý»j 99Provinciat'Treas Ërc BC
Cou- THOfWA 8 H 0 1rr,

-AOLE-U&MAtiý £ÛCý, Whoýsa1, tractor;. Victeria, B.C. gis orial C.
HOfL CHAS. E-ý POOLEY Esq., Bar- W. R. HULL, El ca1ýtUe« ori is C. gary, Alta.tâter, *Vict a,

-boldets .,was held
The. Asn", Ueeting ý,qi t CI)ougall

bc $b= . & E Sprajýuq'ý.j
ýat the kleed Oeîce, 'd the,- C-Qmpin)" Bank,.of British Nortw Merchaot, Wibbieg Hill Myers 'Sudg-,e- cQùntý Court

M on wj Win*.Xuwaca J3ui"ng, 43,Ô Maiià Street, WinnIPeg,,. an nnipeg,-j - Rý wynnê, nýpeg,1 D. R_ Di2ý'9WO
WinniPet; Ilon. A. G. Ruthçrford Premier,'Meday, june 2n4,, X901ý,ý a 3, 0',ClQck ýP=

_11t' ând represented by »Lý =e James McKay, Barrister. Prince Alhm. Dr twart
President Northem E1evzý1c>rr4 2ý1nýanYý Roebern., mam Geo.. M

,à B di- etc. j E. ma, New- Westminster, Géoý B. _C.- S
President Winnipeg, Board of T e W

Druggist, étc- ý' Piýuëer__Lumbcr Cý,,mpany, Woose Jaw,
Pmsidcut Stuârt ElertriC Barrister, Regina; Patriizk 13 ' ,2Ztjý ExPorterEsq-, rý,CFiàeu, _1tbýj' Great W cus_Ieaý0à, Esq-I D. est Calgary- W. R., HUI], câpitalist, Ca1ga4ý>

and' ýaýinýs Coýý TraYlOrý ýfick]e 'MP.P., girtle" Ma HUgll
aw, Sccânij Life Péxtag-P, lx Prairie; D. R., Fràger, ,ý4, ident WU-; ýWmý Deanis,,ý Pýropdetor Halifax ýW y X -etc.; Pres

Grtat ýYé5t avih8:,s COmýýeY;- R Xan_
Summerl, Cran;',ý

" ride, Fsq." M.A,ý weste= ý ager TEýý Ný3ît ýLpr Býauk Britîah N&Êh Aài
PLife earcý, ChiéfColupàuYý_-Rev, Drý ýYW!aPi G. Tatlow, lýLpistfrî çlw3Ë, Banister, cal,F steE ï 9teýî,,&, Company,any surreyor C-IP-k citalist; IF, kL,-,à C.1ewidery glie; HugfiA=cýýsï Co e Tbc, 1,oýM aü d sepineàGreat,,%

Inspi W ghts âne MéA$ý ewria;
why-te sec=d VÎICM>Épru Mcrchantý nw"seu', ry The Co là cli5e IlJiâ y' aie.

)=Y; Geûr Esq., j:ýd
mi u* ý*u

etWr; le, à Bý8 et;'
ish, ''S'stoni K B ver, we
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"uýuntr
& Dr., ýxwr4, NewÇa on,Kt, pré, W-É
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vious véar, and now reach the haxièsoMe týb1 of-EýitQr. "The -'DaJ ProviliS," Vancouver
Duýg% the period extendïng -,"ëiver -thé past IwoTho* Ellis,' Capita4t, Victoria; Manley, Loney,& Company,!

Fina9cial Broket.s,,--M, ose V Henry Morey, New Westmiû-ý heu the wàrld at large-was suffering throügh the%ýidsp!read,
ster ýýfj. J. Befieikl 17iancial Agýent, Vancouver; G_' F - dépression, our Western Provinces continued to make steady
.powýall, Capitalist,'Viçtoiýia; Judge H. C. Taylor, Edmon- progress and while the volume, -of biieness,'- long certain

ton; Capt. -C. Gaidîhef johnson, Financial Broker 'Van- 1 2'lines, showed possibly a decreàse *heù'càiiýparèd with former
çouver; J. L. Coté Civit,',-Eligineer, Edmonton; Alex. üonroe, years, still there lias beena marked, . rovement in the char-
(retired), Victoria'i,' T. Jý. Agnew, Ha-fdware Merchant, Prince acte, of the business transacted. The speculative business
Albert; Robt. J. Skinner, Timber Inspector, Vancouver; Col., has largely been superseded by, sourid, practical and safer

A« W. Jones, Financial Brok.er, Victoria; Prof, J. H. Riddell,; business methods.
Principal Albertw CoUege, Edmýnton; W. W. Chown, Hard- west during igo

ler'chant, Edmonton; Rev. Dr., John McDougall, Cal Thé splendid crops 'n our North 8 have
wareM already1een the means -of attracting large numbers of very
gary; Dr. N. -Lindsay, Calgary; W. F. Salsbury Local désirable settlers, and it is.quitenatural.to lexpect durine the
Treasiirer Alfred Price, Geneýal'SuPer- cOraing Year that the West will- expérience the greatest rush
intendent CW ., Calgary; Jonathan Miller, Ex-Postraa5ter, of immigrants in'the lifstory of the country... Although this
Vanc<)uver-,ShetiO Jasý D. 'Hall, V-ancouver;Thos. BellamYy

Manager ilàlamy Company, Edmonto 1 n John Beckenridge, year has just nicely c*mmeneed we find'inà 1câtiýýs on-every

M.erchant, Cal side of.. xetùraing propperity. . kailroad companies are mak-
Lumber gary;. JC. Armstrong, Çapitalist,.-,Newi ingý v 'ns ýf tèndýng and eqùipping

ery large ý appropriatio or ex
Westminster; J. Cooper Keith, Directoy Western Co'poration', their lines not only in the East, but to a great degree in the
Vancouver; J..K. Kerr, President, Calgary Milling Compaxiy,ý f-

Calgary;_ S. J. Donaldson, M.P.P., Prince Albert; Thos.. our Western Provinces. It is. here that the great develop-
ment of Canada is. goin

Shotbolt, Drug ist, Victoria; Andrew Gray, Prop.,, Marine, many of dur financial g to take place.,, This year will sec
nstitutiýons- 

erecting 
permanent'buil

% Mâchant,
Iron W0eýS,,, ctOTia; Win. Bashford, LumbeÈ

Alex ings well in keeping with this. grQwing country.

e . Allan, Collector of Çustoms, Calgary; Dr-

Ellibte, M.P.P»,, Wolseley, Sask.; E. A. Johnson, Hardware The feeling is growing stronger -yeat by Year, that no
inatter how conditions rnay bc in Cher parts oý the worId, our

T.- M. Tumbull, Manager Canadian gr«eat Western country wiEl contin«u'e'to vance with that de-
Bank of Edmonton; Dr, J. J. Anderson, Supt.,

.Brandon Aisylum, Brandon; E. D. Grierson, Capiýa1ist,: a
Edmonton; Henry jalnes, Police Magisýrateý- Brandon; H. H. cd
Parlée, Solicit6r, Edmonton; Dr. James Cowan, Capitalist, d
Poj1r1_ý la Pirairi.e,;- Chas.. Baxter. Machinery Inspector, Vicý ay
toLîa- J. jý:. W6týfbld, Assessor, Victoria-, Henry Jý.Çambîe, allCo1i5ý]ting Enginêerý C.P.1k, - . jLawrè ce Good-

Vancouver; en
acre, Wholes, éý andý Retail Meat Mêrchant, Victoria, , H. E. Any comPan"y,:wW pancial of <nh«mse with a pro-

ln!,a like lis abound-ýa-maeer Bank 0£ MonireiiL Brandon; HOn. W-, -gr'ssive rnanagemgnt
'il. Cushing,. 14iiiister of Public .ýWork§. Alberta , John' ing in liatural resour S ould = tedly mýie sub.ý
Niblock, 15ivÎsionàl SuPerintendent G.P.R., Calgary; Wm. stantial progress

IlniPeg; Sheii« Inkster; J. Robinson, The 014r, and 'Wealihier the Weài beCbn1éý. îhWmore:VýB1
Merchàbt Rev., Dr. SPàtl-ink, Ptincipal Wtsldy the 'ople realize t1ur, the. NVest îs in nçed of'W,6stern iusâtiR Swit peS, controlled.and fi.Etgnced by Western meu.-and WestçýýCoilege, Manager McPhtrson Company, Winni-. tion
peg; E. H. eàck1in,ý "Free.Pre.ssll. Winnipeg; -Mr. Justice capital. ...

Land Titles! i' erestinit l at W'hllé bu5ines's èOnditions
it s int tO, note thBerk, Eu-gené D.

bfEce, WinniDfgý, A. J. Dana, Purchasing Agent 'C.P.R., during -tUe early Part of !Qo8 were 1101 of the brightest a
va >r., Wm. Ti. Farës,, Gordon, T.Tonsidc, & Fares, Win- gkplace iduring-,;tb.k latterment,,hs'.oipcouve improvement tq
nipeg n t e year, d b-d vie- hâ" Mt 1 thé! yéar .1 1F.'Cartéý_c&itýn, Edito'r "News-Advertiser," Van , Wn 'Peg h à! t àY indicamfià Il fflcouver; jas. will sec a great-sthnulu!5
-H. ý1anager. R. P'. - Ritl"ét. CompznYý . Victoria, Even, àýîi,' 9ý ast qWý a greatth c eat the Coulpa had

'Mand dot =<)Uey" k âs. lift ow. au inàéese
< The P-reg ut, Mr. W. ted'asX, bIc briùèn&ý1h tout the spliendid

and the Secretary, ý Mr. F_ a -Alemondere w4s lequesttd to 4a tot. of
'Secrétary 'of, the Meet al

The Setretary, at the re eS' ýÏË Our, rblicy has remaîned, iïLe sanie' în; respect to ixlvffl.
qil t , Ahe chai=au, then read ing , the rom-pany's funds, levely dollar bdog ýjaècd oà, erst

the Mýte ofalie. last meeting,. ashew, Mày 5th, These ttgages on iMp:r0ývcdý prý

ved by thé Sharoicidt-, > r" , iù Wàtoihtowns

minste., Were appro s, and siirped by and ïtis.
Considering 'that the ' du* ,fina:àdai situation-the In

ýThe'. Ser-ze-taTY -,tÉe Directors, Rjepart. té'.the ruil ahd

ýojder@s as, well ýas, Ïheý -Fip,ýneiiiý and Auditorsý state, last year had-improved -but.ve'ý' littie uerýthë Previcus Yeajý

j0ý: the year, leda .:%as, fallaws we feél that'greatoredit i3 for the satiÉ-
mentsl. 

factor *ss AccàÙ*t, WO
NUÂL It.EPaRlr ýoF -eTHE: DIR Referling to tlié,pr,6fit, and L that

EeTORS. ùF -pr0viding for the cost of M9tagemýenj o« ea=inýg,3 fgr
LOAN KX'à.: ye# amounteld to $83,203ý.()3j ShnWinjr ý Un ÎnCreaSe.:ý (d-WEST, Pr 

the th eSAVINCS COf4PARYO FOR, THE YEAR nver, yeàr,ýqo7ý Tký ctiEapaùe wa8',thusýenè-,
ring

EN D IN G '31it )led to pay.-ýd% the- year twà 'fialf yearly ýdi%-idenIàs, at
per annum in to the intett-stthe e* of qýpér loil

T àCUilig at _ýjc=ton týWý4W1ý p«bïanent
l6 the. eareholdçrs- 

Stock,

bec 5 ieý-YDur 'Direétdrs e Iliuck pleàsUié sùbMitting 1heý e fully paîd <Iiirine thé 3rear. .T6 Usualh

Sixtlï Annual Re it tÉe.,Grcit West Permaùent Loau âtd, texest,ý was ciÏditîàd to 1ýe1, býàloacé,e' tké Accuràulative. Pere
ompanied! by'ý, thie, Profit and Lass Acý proýVîkdp.imY.4g , lÉe -for , , ter

saVîMgý Company, 
51 . gna& tue iný est,

cüUlit, and -ener aùciel eatements fbr, tÉe year enaing, ac=ed (luring the -ýtarýý%>xk the dtpo;3its lm dé'posit,

i'rec""re""

eeer
pny'

and whièb. have been duly cerged by 'CerflCýateS.stý 

S' 
al

tYto »-ote that variat

bËsiMegs'nfý the COMPanY from à: geber9l' itëj"ý of interest and creýdjtîng ýtb Mýy ýs 'IdItursIn xeviý the e 9Ufferent, é1àies of st-ockel,,ý"''

ijtjne tj Of $8A36ý1 1;pi5int ef view,, tifing the yeat jUst, cl(>*Êd,.it is ýtUe reqgired amounts, we had a 1ûajant1ý a 0
gg WUS Made In aUýýdëpaýrt_ ýe rilingS to 'redit to'tb

izig «> note that ,Àbstanti2lPrOgrë-, st a c e
rbis amount has been =e'sferree tu the Reserve,

s boCrIUd.t4ital now, r as the verv
amôunt > 'as, ' creditâblW -of which S-

han account. 1 _ý over, t e 1prei
It illouw bé Výý sàÏiýreýt0ry tà ýthe

while th'è ,,aý84ýtw heý in rcased zearly e6ooiàoô lever

the lqwn, firo "LÉ
fUnds Sm U is 1*11«6dý fr= -the il&tweoýi=p thït t 's»ýew aboveleut

Is lined f-V
re re tho

'Pa fUh, y.car_ (M ý0»_tbe ýbe- Tbê t- Wist

se
R, and,

tri Ige Zi ton'T ýw7
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ý"th-atthe- ReSerVe' now'_ am-o> un-ts fo ý460,ý8L_2jY being A detailed audit of the cash receipts ?ýnd disbur.sements
cr.ea?ýe. of -$,13çj947ý-o7-,,Qyer -the, prçvious year. withvouchers has been made and fcun&-,cgýhýect. The securi

Týjs jast ýyear there bas been ample evidénce that the ties: for loàns, as above shown, in the haiýds àf the Company,
401-ders hiýe realiied'that in orderto- buýilq'd, urr à success- have been carefully scrutinized and compared witli the detailed
ititutiop thtý'y inust do thé' Direc- list of Mortgages and found correct.

àýtdng1yf youri, Directais beg- to .(Signed)
'iýiider ýh i ion

th ý pport t useî.ý heýAiest apprec -the là-Yal 'SU Dý A. PENDER, C.A-,,
9ýWen, , -and .. aýt-, the .sain e tim e wi s h t o c aà e sli.ýréhýàldérs' 'W. RAMAGÉ-, C.A.,
,attçmij= to-the, fact that we expecf a vëry.busy yar an Winipeg, April 2ýrd, igog,ýèia 1 Auditors.ýiiid..uk for tiýeir co--o tion in' Com 's

werfarè in-every possible màn'ner. 0 RIT
Tt affords your-Directors Much pleasiire io siate that AýDO.PTI.Q.N OýF THE. REP

the executed,.iUéii wOrk in a capable Mr. W. T. Alexa 1 nder, the President, on rising to Move
the adoption of the report said:

ýW. T ALF-XANýDE1ý,.Presi'd-ent. 1-t is with a feeling of much pleasuje and satisf action
n ýS, PôÉltAm,,Vicé-President. that 1 desire te call your attention to, the fact that thisCom-

May,3ist, 1fflý pahy bas just ceperienced. the Most successful year in its bis-
tory, and from the statements submitted to you, it must be

0 F A N evi2lent to every shaxeliolder that all departments of thé, busi-
bè Mý'f7 3 tqo8. ubstantial progress.

For the, year'en ce e làt,' ness have made s
Our assets have been steadily increasing until at the

close of lasf year they amounted to nearly $iSoo',Ow, or

Estate Loaz$-Fl iis 9-îtgà.ýýç and !ýýrrucd about eýoooo0 increase over içP7, and the àubscribed càpital,
Interest'. ................ i, 7o6,6oo, 59 which now toials ovei $2,85oooo, shows a gain of $250,ooo

Secur-t- 57,812 48 over theprevious year.
'ShareLoa.ns ànd le

ààry Acéonuts'.ýËu 7Company ........... 310,96 Tt musi be very-gràtifyiàg to the, shareholders- tý learn
Chýrjcý an'cj'T_ýýeMse Account 147-50 that the Company wâs able tà àý duringthe year two hàlf

Éu' ituir, and Fixtures He -idends, at the rate of nine pir centý peï lannum, as
jcý668 28 *éllý -"'the other'iiiterés't, éharges and cost of management,

Çî eîbý'qp ha»d.- atd 'in 'Bank .................. 19,445.62 and had stili a sufP1Uý'0f r,36,947-07 to carry to the Resiýve
un£1.

1 795,3ýý 43 ont Pak-up Ptvnanent Capital is now over the million
bàirk,"an-d $hews anýi11crease of $246,933.7gover lasi Yean_

Tt is -wor thy of note thit notwithýtauding the, dèpression

Stock,! 1,Àtý and dW.ý and accUMUlam ïhat ha-d bèteà so keenly'felt tbrôughoùtý thé .cd*iià_ý pay-

tibn ............. .$1,007,507 03 men'ts of prýnMpa1 and intiiest viere'weil, This " n-

-and,, Accrued Interest ................. 63,57S -60 oi-hér inCý ,e of tlie resouÏces and charaý,.tei ofour' Western

january ist, igog--i)iviàend "A" .... .......... 36,426,36. people.
ijgnugre-IM,- igogý=Dîvî&» At t1iý saine finie, -yotiî'Directoz7j rid<t=nâkémént ha,ýe

dý .................. -2j944 72 1-
23te2O 71 -don;é'ýag là their po rsué a cardtil aýàd wi

-,Loan 'kýepaylâeàts"" ................. -výýr i6 pu' se
in the selection- of loans- and have bêen evèr ýýatchful te :Éèe

'-due en -uncompi e.4 Laans. ....... 49,491 72 thatthe lbàn paymenfs iýere kêpt,,ue'to daté, This iï-al Most
'ýAcèOunts. rayable 3,5oS o6

1:,ýReÈérVe Fund: m81 23 iihbdrfant featur!cý'itî -the- lodniiik business.400,ý 'Our alî în the ùàtiire àf fizstmortkagei on
-ical estite, and cut, plan,'of repayment

-,ot ih-teýýt ïýàd' a:' c,5ttain'àýmount 'of ýpriàcitia1 ý cade year 38
ne Aý,,=ý5aiiy, ii -,thiýeôý y protéctéd, agaiù st '10s't bly

s
XE ANDEX; iïegWeùt îW'-W a mortS ke i

covered by ample inýurajice, and inAe eIVéýjj of a pers6ü av-
POPHAM, ViÇÇ-Presid=t.' plying to the Company-for an additional loan, it îs our fixed

pttopfil, A.», Lû 8-8 ACCOUNT policy to insist on a re-valuation of the property.
A splendid evidence of judicious management

Bgla4çe of ktçrest ne qà ans, -by the fact that the Company has not onlrsuffered nd'losses
Decenaber 3istiý 1907 ........... 65à 1 o, ýduring a periéd of môre :or less. depress" .fîoýr the Pest tWn

ïntcrest credited tà Fermim sits 4jop 8,I'yýaks but bas continned tô inUke that progres5 whidh ha$
jUlyýXst, 1Wý Dj-,ýdend 1çAVý 31,e.30 73 'Men characteristic of the company since its orgagizatiâl.

Jatuuary-,:U.U, 1qq91ý Dlviiend. J6,426 3fà When a èompapy cýbniiütrès,,to Sake uniiýtettuPt6à ad-
and paid -dÙx 1j7Q9ý 51. 'vanétineat., whether. tl>e times are good or ba-d- then th'e-P:ubric

trà sferreà to- 99serve, t5uUd ....... 13oý947 07ý axe thoroughly convinced that it is 1 net by mete 6ance that
this progress ils made 'but by energetic and cArëful man

$205y514', iUÈRtý; and 1 Wl WjU he, the ojjC;ý ô
.11 fUtther Étate *ài ft

ors -and effic
your Direçt ODadlict tlm!lefftir$ of this

Frefits froin 'Fý1U Mértgag-es. and -Bank Interest - Companý, that it will continue to nwle stood-r-PrOgtess and

for jh,_ yeeVéndi tig DeceDlbmcT 3 1 st, rgog (af ter Tetain t at Public confidence that we lia ývjoyeýd since the

Of mallagement), e.81201- .'Company wàS'or

63ý, Wbirhý Wîth C ap- 'I Wbile ready mouey was net so avai!,2ýb1e last. year as. in

te 5'R 501ne former years, yrt we find the loan payrneaits were
ýnet% ainId that tge sharehclders did tlieit utmOst

g, tO aný calls made Upon thçm-
Tt -should be vàry encouraging to us ali te seethat evpgy

'indication ýPo1nts to xeturning and. 1 t4itik Il
SIESERVE FU:t4D. safe when 1 predict thar this Y,," shculd b, ýa mcord oize not .:'l

credit ofaëéývftt Decem4r 3-ist x 7.$ý69,834 16 i)nlv for our Compzuy,ý but for Western couiit1'5'
frà.m profit anà Los, Account, ....... r,*o,947 07 f-cel t1lat we are livin- in all, of wonderhJ

and In, a cQuatry wýeXý tremendous development will
23 -eat tract of fertile. thouKh as yet

Sparsolv settled çountry, injo, -Yýorld-wide promin==,ý >fore,4,'WC wi 1 surýij1 hàVý elaps fmd ýmtt,,co=u
e 'OPÂ,'bëe te ieport filât we rude li"'Y yj, in tlýe djtýr,,ct, tbetl àt th,

ex ýIn iz
'books, accounts and Y0ùthitý of Th tjeàllý uekno" ý and neYý tWns will be speiià'giý8- ne'ic'l e4r

at La" and Savingýs CoinPaPe ta th« jthý_jcujjtry,, and the, ejtjcsýjmd- towms ofýý , WfiW"nt nue
.,And find the same t'O te- coü"eçé and tc, grow, u Me In many ou", ;npUf,*us aný

l'y Set vé emtenteut,

eLAR
U DIRA W

Tc Hf
'W

I' À1,n4ý"_
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WitÈ this unprecedenfed gro'wth that will most assuredly ased ea-rýping powei, the pany,

come, what can WC pýedict for our Company, but a great and the Reserve. shauld re&ivé âubstantial -additilëns each yehtý

hopeful future. unléss the Shareholders consider it more adýisabje to. increase

The demand for moùey will so continue that a good rate the dividend rather than carry a large surplus to the Regezre,

Of interest will be riiaintàinéd for many years to coine. Another, point worthy of mention is, that,- as, ouir ' bilsiness

What a you'ng country like ours needs essentially is cap expands'. the cout of -luanag.ëment,- notl in rwect'to -Hte

ital to develop it in its many, spheres of business, Office but the Brancheý also., will iiot.inçreasL- in -tbe.l.sa=
ratio-,

This Company ig f411y aware cf this fact, and your Dircc-m We are all aware that Branches inyolve - more. or le'ss, u-i

tors feef that- the tiMe- iý now., most, opportune to seek capital ýpense, but I am confident thýt,. in respect.to qioe of, our

abýoàd àn4 biiiik if into this Western country where it is so Brznchee,'thp co s 1 t of , managemee -t _ i 1 n the'fuýure , wili' ShGýY,
for 

y, increase,

much needed and accordfngly they are asking the share- goln ry littleý iý an ik_q yçqrs at least, but ve
p qf the fact t a . ere, will_ -, nQ doubt, .4_greý,ty_ lxi-.

holders t"aý,,for their sanction in thýe m4tter of issuing sev- S- -jt'è h t th be' 1 - ' -

eral million ýdollars of debentures. Grea.sqd volume of businpss donç, aldý ýImay' sýate) ftirther,,

Wîthý the- acquisition Of thiS borrowed capital our carning thaý thý e s a , me should àpply to the gçiipir?,l managçihelit. çx7,

power ýjîjl jýe materially incréasedi and our company will ad- penses,
aý ft haý, #ever nd 1 feel- it- is ýetter f rom. t ý e, audit

vapce done before a the critiéal I ave before nýe.2ý. - . 1 b""a, . grs.gfthe ÇàM-ý

tii6c in the histoiy of Our Company, and will be the means Of pany, received a few days ago, and whi-ch, refers to the man-

placini ttis growink Company in the foreinost ranks of Cana- lier in which oýr books; haýýé been képt, ànff the' ëehýeràl' $Ys--

tts the satis acto,diau , fiàanciil institutions. tem of our-businèss as well. .."f ry réý'Uffi dttài

It is w'ith pleasure that I assure you that our ljeposit ed by tbe Companv'dutink le pastyear.

BranclX tQntinués to make steady incrýases, and 1 have e'verY The fetter is' as follows

enç6 thàt, In course of time, this department will be- Winnipeg, Aùfi.1 24th,:iýý-

coine à ý,alùàble acquisition to our bu siiiess. To the Presidient,
-The Great West Périnanerit Loan & Savlà g"S Co.'

branches and agencies thraughout the West had à
Ver suçces .ýsfu11 year, a n4 are a sourý 1 e of gre .at. sfrÉqth. to wihpipeg, u2ji.

i lng -týe balance.
Fver _g il sign-,ý slieet of your Comîpany for

tjïé. êômpany. the Company 'open up new ù 31 st in er, igo we ta e t ils opportuu-ý
agenrirs, whîch - ýy, year sees - the yearý cift4iii Dece' b k' hi '

zneàns 

théextension 

of 
our 

business 

in 
dis 

ity 

of 
collgfà-Wlàtin- 

you 

on 
the 

results 

obtàinéà 

du

trictÉ fliat have qf zwexit years spiting into prominence, and past year. r nM7

that 6ffer go'od bùÉilàtss to the Company. ýAt the. s9me time, we would like to comment f aý,vbiably'
1. have every asgijiance that, witU the co-op'eratioii of the On the miliqer IÉ, wÉich yourbooks have béen, k' t d on,

àÎàýào1derS, fflà Dýrectors .will be able to report a splendid the sy*L,ýn týéh has been évolved and which M qur opinion
Year'eý 1) lisine s s fof -Lq0ý

I now bég to xàôve the adoption of the vrry satisfà:ctory now k yoà and Your staff f6îýy 1 r -ppeiation,
réporit..whicli has. been, submitted to yau to-day. _1Xý 1 1 s àt ail ; ... ou Co

ilid for thr, co'l«tt(isy. ýiÉo-,vn to u Urnes.
Mr. E. D. Martin, oh risfrig to second the adoptkn of We ha th 'ent iérvve e,ý quoi to remainyour %>W,4 ants.

the Report,,spo),zýe as follows,
refer briefly to a few incidents thýt have W.A*IP.ENPERy

occ= in A 'ýfAÇ.Eicd î'ý conneciibli with the, Company durin thep4st The Pré id
year. ,si lent jjý jjii aàýîess haî>ý jUet told yau, and nO'ý

aware, our Co msly 41,ýare of the facts. that, in respect,.
As y6ti'aTe -all, no dojý mpaily has been doubtyou were prév!ý

operatî4g, un4er The 3uildi .ýj;ý $ocie-ties Act-of Manitoba. to joaning the funds, -the 01hIY kinoa lof securitYý
fjýr 1 we accept is first.jàî,6yýýLges on improved, prodjtýtive, reajý

..,pa-ny, reaýso»É,,, the Directors have considered it. ad-
výab to apply.for a Charter that would be more comprehen-
ýjve and, suitable for this growing Company. Incor oration -will further state,ý j»d 1 think it is well for theSharcý-'p È(ýlderS. to knowe that Wbile haýe such excellent -securityý
by the D-<>»ýÎniOn Parl arnent might have béen readily' obtainedý w e

in the ngUre of first moýýa9eS, yet every Prelcautiouïs takenby,.wa Ç(f t'Letters Patent," buffor many reasahs if was de- ue , 1in the 0çtion of, dur ozàà and I ala quitr
the Directors to apply -for a spedial Act Of the par-

ù 't . of C4.ýýa4à- that ýùriî4 t1ýý Past no loan hasýexceedçd more than
àv Ifty per ofý,ï$'e' yaln'e of

z0mges'of f thepro
ThÎ-, e6r,1PaýY IIÀS ilid",ýd madepe6r aud,

in trie ýart tbat the DUT w lerful progr
many
siderati cýr4pany on the disposal of à, 1aigçý ampLoqnt ot tk6 'C how ollé of the Lirgest in, Western CàLnada,.

les in the,-Old Country this'yeý, it 1hE),jËhtý that The $escrihed Permanent Cýpit2j ig- larger t4an, that of
3t opportune for the Coieah, Offi fi iazdw iiistitutià-n, in _westÀý Càùýàb,, and aw

the tijec Was now. mol, Y tO 5ecUre
an Act that woul-d gîve it more exterisive powefs, ahd be gen- Fa1d-Ùý1 aP' a' 's the largest,-ýwîth but One-excePtidg-theý
erally.1nore sýiitab1e and satisfactOrY in COnducting the affâIrs f

côràmeliting on the Uture 1 do not think,
of this auntry,ýof the Company- T is, an c

ý,s aiready ýreflýrF».4, to, in the. Fresidentsý Addresi,' 'thýý tjýcj ihat. has.brighter prospect3,,

will j be sked tO-da3ýe" s .amktion the issue of certain< de you thaï ha'$ westeýn Cana-da a-t the jpýcsént
A CdImPanY doing business. Lui, t4ýs WWern country -hâs.

turts' ed
.1n -respect tO <IePO!"ts, -1 May Say, while the CompazîYý ha$

rg .ade prartically no. effort so.far to býild up ths Depar.fbjént, ai
Yet I am pleased tO inform you that we have now on 4epýifý
about $t.loooo, and when YOU cOnsider that this.moxie3t eosts se.

the.Comvany ýon1y four per cent., it is readily "en th

is a hazàsome profit in this.Braùch Of the bùsiness, rn cou an his
eReserve:FýndLdesi jocaJlyouraýtten_ -S 0 'w aus e 4ýe8 se the

Referring- tO th re tý in týc' carly- days of settlement, in tiàs zountry. in.tion to the fact that the CQMPalY. c9rried to the Resarve,, dur. 100pe. - - , thoýË ays they consWered Uanitoba. a, Western Canada.19ôs the handsoire slin of. $1301Q147-07ý> and W4 le Speaký t
býç jnterest- di-ff eren t Vi Pw, -Qf the SI 114110n we takt, to-daY 1 WL.

iniK ün le Subject. of. ReSerVe,. 1 tboUebt it WGIU!d ý .. L l d , ýagriçu1t9ra1.we .Stern r
the Sharebolders to have a cOmParisOn of thO aMOiInýý1

rve Fund at th . car siîce tý*1 of enuntry far asPrince Aj4ýtý and FÀmon..
redit.ofthe Rese le. çn4 of each v ' And 1 Will further state that eveu the people -rivingr ig
OrpZr «On.ef the Company. 1, therefore, will 9«lvlbYbuthe iule fiave b.u4 little idea of the e-x*ent of our great wheil.n. îlowinýý areas. This; is, iýndeed, true whee you consider

21 Wheat can be rOwn, tP, advantagle nt least five huudre4,m_day the MMitS of àétffeqend'ef.,tbe'erst Yeaý .... e rýh of Výbat, ÏrýgjIt L be LÇajllýd. tO
Eserve,ât tbe,çne of the $jecpnd: ýear.... ehis great Western ÇOuntTyd.>d of the tbird ve. 93ar. .- Io< fly-, oh a qUeStiý-n bu,,;Reizerve -at the, el i wou1djýst, like to dweu

vd of the fourth 't 41-rye 4t the ei 5., î8l,Res Krc,ýt deaf pf, late. You all know
Reserva à .tý the 'en4 Of tb e. fi f t h vear.: 26çýý';4 een
Reservel, atthe end Of tbe sixth Ytar-... 400ý7z1 23. eel r tc, the 1 trip to -Porti

liad jb'ý pIpasur'é-6f 

and

tiie àý2eages 2c'èruglQr from tÉe wor1d's éàt
wonderfùl redoid' for XnY Çýoin- cit ýý . . .-am that t 15 1$ A.. 1 made -it my business te the

PlAW, l' do ilot think t4-êýe'j-s ànother -'Loiit OMP4ilY ilt y ln- 19(
aqers of several Loan companies, an f 'o, that

can ich'a -spieýdid record. wa

n 'ýjj» the factthatthýe CeMýuY h'ag diWS4 0! _land ýYê1ýit

ticaly', kOjt, Ceýital Stock, it iS hàev- reisor, able to, éýK- nhipeçr, %r-

S's in tË'M'14iýýve way.
Pm ln fÏý,,,jareé incTeR e
RoUrÉe, ýbüý,thtý »,Imçt6r$ hàv,, every assuraWýëýth&ý ýhe earn- 'Tite Êýqý$itiô4 wo

j)0,;ýej of 14 cýpiýpz4Y, w M bY t]
wi _eýpJ 0fýfrom, thé làrk1ý in-, rÀn adIX

saje pf ÀQ
creases in &0sits.

4L
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1 am confident that the prospects of ont CoxnPaný could There is no coyýýry in thr worle =4 çRpMgý-
»Ùtý. ussibly1'hgý better--thàn they ýré to-day.-.. i0i receiýved front the products of thé country'liip.roportion tc

ýaVe eà muâ, ploa-sure in seconding. î4is spiendid the populationý
In concluding, that -am well satisfieâ:

desire to say
ý-th-é- adpption i'à "qm ccýà-àdent that

.ýf 'i the @;ka-reholders to sanctki with the managementof this Company, a
ýt the i:;bA au inquired, if th4ý.. -e!rý 4zý -per., ýits affairs are in

Épqý itm the hands of capable ]Directou _and, qfficers.
sons present Who àeeir'ed to address the meetieg'; whereupon Af ter short addresses, delivered by several others, the
tWfollewing gentlemen spoke: Messrs. N. Bawlf, H. Sandi- Cbairmaz put -the moýion. It, was carried unanimously
son,'lýo'bert Magness ýýqthes-- -c .hola Wrà 14cZ

r_ Ni i Bà1ý1f movedi 1 and Mr. '. -eish,
Mr. Bàwlf . ln colinection with the Repcxt 1 may say that seconded it, that the,, MaAagemènt be instr9ýted to bav4, the

the last speaker bas ý4isçussed it at- great leDgth, but there Report printed ýnà,dîýfribuièd-'am.èà îýie'Shareho1ders,.ýpr
are % few featuxes of thé réport., to Whicb 1 wish to draw your their general in£ýrmation. Carried.attÇ î= ý NOW loaning dePartment,,l must.pU ,in:respect to the lt was moved by Mrý E. L. Taýlor, and -seconded by Mr
ea 'tUat gréait crédit à-due, the managlement for the splendid James StuarL that the retiring Auditors, Messrs. D. A:,
Ç-ftàîtïûn, "of thé ioàùs'at the close of last year. ý I am aiso pend amage, C.A., b
V«ý pleased to le4m that inthe inatter of fore et, C.A., and William R e rr-appointed

closures the uing year. Carried.Au-ýitors.-,of the -Company for the ens «
c4mp4my kas been exceptionally jertunaLe, Mr. - !-,L Sandison then .moved .tliat the following ntle-Considéring that a yeunk,$;rowing c=P?;Iay hâs'More or , 1dý5sr» Nicliolas 9,ni a: s. E. ID. Martin, jamiçîs Stuart, awlf,
lese oppositiop with. whicW tc e0litend. and wàenýit is als() W>, T. Afexander, 1 Dr. E. S. Popham,. E. L.. Taylor and F. H,

itito ç Il re AI arider' be elected as- Directors 'of thé Com' .

ir . ,on&iýdératio' that',tJie country had. not fu y pany for 'the
çôVered oîý the financiai dépression, 1 am WIY convinced eý,nsuing year. He said cl think it is very much in order, to
that- the etcady,.iprogre$$,-which the Compa#ý bas made is propose -for re-election the names. of men who have conducteçl
zeally reu=kable. -the'affàir-s of the Company to the enti satisfaction of the

It it indeed., gratif to know tliat our subscribed cap- Shareholdere.,, Te
eMstern Cana a, "d that ont paid-

Pie lar t; Rev. Dr. Wm. Sparling, in a few approprÎate words,
ûý êàrýitàl'iî secn ýpnly to the Northern Ciýwn Bank, seconded thé motion. The motion wais U'ýiànimously carried.

n sù fà'rý as ýýéitern country is'iÇoncerned we have Mr. E. L. Taylor lipon being called upon, addressed theaat-feth d allthat is needed to Uting the Ç'ompany' Meeting as follows ý e'l desire t6'sày'aý few words in connec-
to the foremoet tanks of. financial. inÉtitittibns, is enthtisiaýfi! Ition with the ratification Dýýthîe Special Act of Parliament as
ap4 Wopgý, 'Tected energy. pertaining. to thià C

am, li»Py to say that, durinÉ à,reç=t trip t4roughogt "In reviewing the p-rôgress that this -Company has made
the Westeyü 1 had the pica-re'of visiting the C.om- -during the' laýst few years, it is évident to,ývçryone thit.thi
pany's offices in such chies aé 'Vaicouver, Victoria an4 else- ýCompany bas irown to be a large and important institution.
Whére, and it'Was indeed a source Of satWacLiàn to me to find ln fact, to tholse- eiýpeciàlly iAterested in its. welÎax7e the suc-such and evidence of prosperity has -èlevF rY cess. of the Corapany.. icèeded, tli,4i, mo ex-

eannot speaklin 100 high terms of'the Inen " ïï
in chargé p,ý the varýýOus branch Offices, and 1 have every as- 4'As in the case w.ith many oÙier, finandal institutions
suran t al they ar' theroueÉly caPable raen, and quitecom- :ou Cý6iýnVaùî' 'Incorporated 44de' Prýviué!a1 L'egislation,pelen . k aftex thé inte:reàý of the Company. 'but when a financial institution'bekins to assume large pro-

1 nOw degire to refer tcýthè qncstiom of dehentures, which portions and has great interesis at stake, it naturally looks
has already been discusse4ý t-daý. This is a matter whichfor m>ýTé cxten sive powers in . jts'tI'kcdtPoration.
sh oulà ý be given véry gre4l cOnsideration. As, ta îhe - terms, 11,Ucordingly, YOmr, l)irectorý lia ing un et their consid-lot- VI d

COSU, of etir debentares, we WM be very largely 9'ovellLed eration the issue of large amounts bf debeüturcsý heve deem-
4Y tho titand'ing of our COMP"nY, The saine applieýB to 5a, maýil1 1 e-d it advisable to apply, dgring the last sessiÀ'bnôf .the Domin-in opa4uý bù_,Meý,3 When hè desiree, which wAd in evéi-e 

a, * u,,.Varliamimlý 
fox

'his jîna 'cial is câretiliy 'd Company.;4 a 1ýauký lm,4déq=te fd,ý"tw Of oui
If we çan sfctire at f6ur, wë Zaywi3l h ave a Étie Jraxgin ef pràtt from ur i i côrporation ont0 n1restments,ý 'an' 1 "-àùà sure that witlý out néw AëtOnlý recéntly 1 a-ba-IPe viSited nàarly all the sm 11 tQWDsý Co'mPaDY has gaiaedcons'iderable prestige and it will 4e the.in this Western coU41eý aný e'Vidéýe of rapid- growth *as' means of our conductinz the affairs of this Cozbpànv Onýa

sè1ýn, everyw:hexe. NÀeeallY, *fth ihis developinent, large larger and- more comprehensive scale, than ever bef ore,âýnourits of menèy arc required. "Thé greatest 'possible care has -bein. týken in thé , Pré-Týhià Compây, iii SOliciting for foreixn capital shoýuld ýbe ration -ont new Board:tla :, p of . Act, and it 1g the opinion cýf yourittended wit-h.oTeat ýî*cSss,'as the st2±ýdîug of Our ConiPanY thàt 'et* have a, Charter second. Toan CompaMY In
is,,-such that-will aprO,1ý very stron-91Y to i tending investors- canadà.,me pe-ople, m'q - 111 have e Shete-Çllt wGlider why, a lare ïhstitution like th,,8rejOTeý MpËh pléý,sûté, jiý asking tb

curs wislu-s to borrO97 momey. Thim ir readjiy explained, bc)lder'sý'to'. aýrept and ratifv the Act passied by the Dominion'1ý i - 1 .le6en' t is understObd that we can se=e borr»,çd CaPital, Pàýfia;à%ént' kà6wn as Chapter 89,of last seýýsianýfreýnj four pejý-iýýrnt., and invee it àt à much higher rate Mr. tiwlf, in à MàTjýý,' secondedfeW apýj-«ifiate' TC
country, î0lere Money is. in such demandý the motion,

At 1 the'sameAime the investitir Pliblie in'the oider COUA- Mir N'BawIf theli rnoved tlýé vote of ýthaxOý-. to the =n-
ties are anxionsly 100ki-niz for a g6od safe. investinent for ýjZe=e"t- DiiéýýWs for: tUeir spleýn<ii-d w

ll-ýl' t1kir surplus to0nev. ànd nothiniz appeals to thzm , xnore past Vear.,
ý,-1Y than thr debenturelof a weu establishe Lûan Cýdni- Mr. 14. gàüdm,: n1 in iecondi Àýbtý,-6f thanks, spoke.ÎtI a Véry ebmnlitnentary, manner a,, tb f11eý rfficient wav tÉe.S"eaking'ef Pur Western çquntry, iYonder pg,,,gçtors and OfAcersmanaved the bùgiËess of the Company,

the fatufdrs iý thiý country 'ýià'h t(>'borrow moneir wben b.ýnd- frorn the splendi-d evkence of satisfaction anlong the
h ve h-W such bountifffl Cr aed splendid for sýâfeh Iders was surm that a beaýt7 'wte of tbanks Was- duea 

o
oducts. The explanati we 14 ire ors,Pr 0-M îs nuite simple, when Manakern-ett and cttand that thëy have been extendinz their land, holdings Defüre tbè ý:-àogon wnýs putý 1 'tà t1lic in 9ex tr. _WM

been their farpiýs witÉ more .ýtock and rose and sloOke las fà1TcçVý,,
'and in manv ca5e-ý have been erectine fine barns desire, ýtô in mv
for, thet"elveýs. Their botrowing money je ýnOt 1ýfe S eell as thé Directors ýMd'«Mcers. For instalim Met

bîjý of that ambitioh and enere.,,Whicll is much intefegted r'n' the wélfqre ol the
'Of thê westtrr people. ard , wfiilp,' at the Cýcafit- ý last ,ý,'ummer, 1 4ad -thevmr in Winnioeg. and have tti-gtlW ex- Ita$4ro. ý,aetMce,,ý at ,Vý1wOi1Ver andthèceuntm ba'ee p1ý]Y a slîqht keo ge 1 *tý ià&edý iîeased to e.ate rece4ved, t è ',Mret

th4l e.mat R-rl colmtrv. ê0t ýýt the hand% àfý ali thlinèl
th, 1

ýred 1 se1ý-ýbat thi
"se sue of Mwl1ý as

imîd ýOthe f= ee fomrttheir j of the '6 ' 441 wt#ý
thiçl 

; tm 
5with, nn'r

tbe, fi A Ma4"ý fürnisý'.
n CA ipe vp-rv

-if th 'Î6 fb1ý c4týlPe1i_ an it, c erelvfrv 1 S
a

eytent"-
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Aýverý ns uýýd.e., tllýi» accepteý hereafter nt the follDIVIDEN DS rat ti.. t ord ëb, - inerlion x ..

Wan Aested" a&s., iwo 'cents per word ceniechrpstètrgn 7 ý, eg _àt
oiZes Nýa;5t;! ' advs.two cents pur imigrd cacli insertion. A minýmum -chwie ci 8 nzertion

will he maÀiç in every case.

,The'Colonial Investmenr and WANTE-D

loan Company .'," STOC K SALESU AN.

Must be first-class and able to furn ' ish Guarantee Bonds,
HALF-YEARL.Y. bl.ylblENb." to selr an Ai Finaticial Proposition; either- Balary or commis

sion. The r* eam Over ight man can ooo per montL Our
Notice is hereby givtn that a dividend of Two and One- reference, The Canadian Bank of Commerce,, Vancouver,

Half- per Cent. on the Permanent, Preference Stock of this B.C., "Duls" or "Bradstrects.11
company- -lias been declared for the haif-year ending June CANADIAN FINANCIERS, LIMITED,
30th, 1009, aýd that a dividend of Two and One.,Half per Vancouver, B.C.
cent. upon the Ordinary Permanent Stock of the- company
has béen declared for £he half-year ending june .3oth, 1909Y
and that the saine will bc payable on and after Friday the FIre Insurance companies and Lean 4mpa*st
:ànd 4ay of july next. Agencies for Calgary and the Province of Alberta'wantèd

The transfer books of the company will be closed from for Gocd Fire Insurance Company and GoodLoan Company.
the 15th tO the 3oth of June, inclusive. Best.Refmnces 1 Write Morfitt, Lang & Bond, Drawer, z2g6,

By Order of the Boaxd. Calgary, Aîtý_
A. J. JACKSON, G.eneraýl. Manager,

Dated t1iis- 8th day of June, 1909, POSITIO-M WANTED.

Lady Stelt0graplier desires positico in, a Canadian town.
Address, Box 39, .ýonetary imes.

The B it»:ýh Mortgage Loan,
POOITION WANTED.Company of Untarîo

red
DIVIDEND No. 82. Charte ACCOUlitant désires position of responsibility..

Best of references, A,#Ply BOX 41, Monetoxy Times.

Notice is herebY eiven, that a Dividen'd at the rate of
Seven per cent. per annum on the Paid-Up Capital Stock ofthîs Comp àuý, the -half-year dýd th Thé LONDON LANCASHIRÈý'

en e 3oth June, in-
stant, haIgýfbîs -day been declared, and-hat the saine is pay-
aWe'atAI]ýb' Office of thé COmPanY; in the City of Stiatford, UID 1
oh, a Y, .04 Itligluri VU 4x

fter. Frida th _;dayýof:JýilY.IîeXt-
The transfOr b"Poks WiR he closed ý f'rom: the 1,6th te:4hc." et LONDOR EN

30th instant, in usivu., 13y ordtr, pf tho,

WM_ BUCKIN GHAX-,' MiïWaàer. ý:ý'offers 'e Ment oppo'rtunities to,
S=tfürd, Juile 7, 1909-

YoUng'. Mén désiroùs of perman-
of adverse.con 

Il S. 1 am delighted to say;that è eritly. donnectin th rns

kind tations.. 9 e elves with .
report has exceedC, <ellighest exPecI regret to say that I am going East in the course .e. two a thoroughly. rellable: life. com"
or tbxee ýVeeks, sothat Iwill not likely bavé t4 privileke çf

k these annual meetinp-s for some time to come.
atténdin l-, ý - . ý ý 2eý

I trust that the success of tbis Company wil continue
Z4,9 1 hall certainly watch its.prlogress with great inter«,S - o. HALBROWN,Thereupon Mr. E. L. Taylor, on behalf of the Directois
rpoke.:brieffy,, and put, the motion which Waý carried u4ap'ý Ge era M e fbtP Canada, -

of the Old CoThe Chairman then stated the Meeting
W45UId be nOWConsidered adjourned. HEAD OFFICE FOR CANADA

pgey - t4e; 1 - 1 . 1 _. 1 . 1 ý; .TÊe question of açcepting. and passing by-laws for
Working of the New Company was thçn considered. St aubes st reai

ed by Mr. X.,Bawlf, and 's nded b Mr
It was thexi M'Ovi ecc y

E. D. Martin" that the ýy-laws, be read once and after ml>tý
remgniz, -disdusoion' would -he, invited On a.ny particfflarby- 'Onimeun À im

né S ccretýthez read the peoposed ýby-luws,
Discussi'n ýwas, th n entered intý by Messrs. Sa4disort,

,nd otheis
It wa's thém mp,,-,ýd ýy Mr, E., t. .Taylor nd 0condýd

-laws as read be àrî heýe_ 'i
r. E. D. Martin thàt *MFS

bý-Iaws. for the eè* Company. Caxri-eý.' . . . 0 _. 1 ý 1
5ed the. Meeting re, th

Chairziam then àddres 're, thf- pro-, ýAIç-4"
of debentures. ouJfi PRNF.Wk
r. Martin thon réâd "th-e 4oticeý' tç IE

'hold, respect , to the dëb,69iure. -and tho entatakélà0àW.Shar , . or par trackapprové and pais fS,-býheàture:
VM that 

or open ah n for....

j2a 
=Pie..n was, g«Onded by Mr, Stoùe, and as u g and,

n
The Ch mà4 th% d e t at some iene*, -Qiý advan- ro= gps". Cm

tages- fo thec6p a- Domiïlllýil
h1 i 1,The M'èétiiig ýt4 n

At a su Pli
t and D



THE NIGNETARY TIMES vôlume '42.

Notes in circulation .............Q U IEDIEC ]BA N K Deposits, not bearing interest .... [ý325415 77
Deposits bearing Interest 7â8ý60,541.53

.EPORT 1 Of FlqCÔEIEUINCS OF THE NINETY-FIRST Balances due to other ... Banks in

U ÙXL Migiri, ICI OF> iÎ4AâÉkOLDýÈRS- Canada , . . -C) ïý. ......... . . 129,626 54
N Balances due t lents in Great

Britain .. .................... 6,462 58
4 >Proccedings of the NinetY-first Annual Meeting of the .7 22

Shareholders of The Quebec Bank held in the Banking $14,635,7S5 48
House, Quebec, on Mozday, the 71ý of lune, III

Present.-John, T. Ros% Egq.y W. A. Marsh, Esq.,
Tho1nïý. D4cp.ojgaý .t Scott Arch. Laurieî,

D, _ '4., Veiey Boswell, SPec'e ................. $ 379,318 97
h4 sq., Q, Lerri6jà,ý,-kè

a Dominion Note ... Éý5,56j 00.E., 'É'sq., F. K sq', 'I' B' p ttoul Deposit with thse* Domiuiou«,àý,_
Esq., G. G. StUÉ(rt, X.C., Esýý, a" éthérg. ernment for secuTite- of Note

On motibti 6f Scott, F-siq.i seconded by A. Lalam: Circulation ... ....... ........ 87,36o oo
Esq., the chair was taken bF.Johu Ti- Rosey Es-q,,, aud Mr.,R- Notes of and Cbeques on othér
C. Patton wfcsrequested to 4et gs Se£retary-of the Mèeting. Banks ........... 353,699 53

Bonds and Securities ............ 1joI S4
The Chairman read the Report ci the Directors and Çall Loans, on Bones. -and Stocks

eïe vènsën, .,£4sq-1 C.Cnl,âa"I MariàkëÎ,ý" d the stàtèment in Canada .. ....... ......... 1,602,471 55
of the ifft&sdf t4e e,(»k, as on the 4,5t4 ýf Mae, iffl. Deplàsits'made with, and Balances

due 
fromother 

Banks 
jû Ca

Report of the Dàec -é Ci Thé Quebec Bank to the Share- .. nad > 2,136 80

h&àérs théièoi sé, dw Ailntiâl Genetal 9eeýine" held'at the Balances due by Agents in

ý-,Hee apice Qfoe jaaluk, ili Q%4ebeCý,oz Mqgdgy,, -thé 7.-t.h.dày Foreign Countries .. .........

'Di Ju-ç,, 'IçIll 
IK 4,166,793 7,

Tb, f>ýiéêýors ýeg' to present to the SÉjîeholders- thé Time Loans on Bonds and Sto4s 684,047 65

Ninety-fint Annual Repo t and Balance Sheét èý_tÈ Bank Notes and Bills Discouâteld. Çüt-
rent .. ...... . ...... . ........ 9"350,042 41

à1sýë Ifs Pibtt àbd Lo§s A-ecôtifite sbbWiYg the rèsult of the
» ýn the 15th Ove'rdue Debts (Loss provided
, »exations of the Baftlc for thé YÇU Wbich ended for) . . ............... 41,o64 66
May, 1909-; Réal Estàte othér tUan Bank

The Prefît5 for the year, aîtër MS11ne, provision for ex- Premises .................. 47M2 8Cý
penses ôf"mààiàgenieat, uneurned in1Éýrest on Bills, under dis- Mortgagés on Reil Estate ....... 3Y7ý0. M
eôùntý and all Provincial aBýd other taxes, amounted to 10 1i6,1ý7 52
$252,77LoI6. Bank Premises end Furniture ........ 342,604 25

This shows a falling off' as Coüipa ed with last year's
Pro#ts and isa nature result of the lessened démand and con.- $14,635,755 48
âéciù'ent comaparaltîri ýheapùI of Ë10ney dùring the past year,
Coýnditio»s -aising fimihthe POlkY. of j.etronchmentand li i

which have been 9" Ial diiring the period. qu1ý The Quebe È.B.STEVENSON,
dation c 1ýank, Generai Manager,

Qý;irtéj1y divîdends -, at the rate -of seven pere.Qent.,Pýr 0ueýbcc, iýth May, igog
ànd the anjàuai coutr

"num, herp been paid ibution of
:4r 'pension ý pünd, 'as 4ehorliold ;by, r",Pluti»n ýfROF1r A*qý,LO88 ACCOUNT.:

!ýa1reËolde1s, has beený Prù of I>ro:at Accpunt,

The; usual rèýRluation Qîthe iteins coùip-oslîDýk, ýhî ;ýssetý

the Bank has,, been mz-dý.' 1ýast yeàr, 'bwi-Ùg to, tlie un7 1ýMe5'fof the yeai éiàd î51týh'iÏSL

settied, couditio-ns, of trade, aconsiderable Portion ;0f the deductinÉ7 charges of Management 06

profits. was trapýfired to Profitýýnà Éoss Account. The
en jùstified, certain.ofthe

prudence of this course has U 55

Assets "Ving been ?t-dver$elý,,affected. during the past Yeaî, Dividends Nos. 177, '119, 179, i8o at 7 lier Cent.

and, furthérmore, ir-gard has been hâd to thé change$ whiéh. per annum ........ ...... .*17elcS.00

ha;& Décurred, affecting the managemeht. In view-of these ReÉerveà fbr-pêtsidû 5,000 00

Coný tioùs an','apprQjýriatiîn has been nede and theL ifems Written off in connection with, a re-%

ab"e referred to tre n4w held ai figures which are considered -valuation, of Assets ............ IZO 000 oo,

Ï to bc in accord with Piesent valu-es. The sum0f $39,671-55 1-9 ý36oI oo

Carrie« forward -at the rédit of Profit and Less Accoul
siece, the 1asý AUnUal Meçtincr thé, .resiggation of Mr. Balance at Credit of Profit and Loss AQçotéât

Generàl ried forward: .......... 59"671 55
9 Il as %nýr -às been làid be7 Car

ci) h --------- Y-
fore the DirectIOTS aild'accepted, ougalj has served
tbe Bank wÀth c0nspýcuous ability for the past thiM-liiue MOYed bY John T., Ross, seconded hY Vrsey

s, and the Bank is fortunate' in tbat his, advice as a Boýwell, Esq., 'that the Report and Stateinents now read bc
year . ýfI is: sU . adopted-siadýpublished--for-ýýthe
Director of the, jar il _ýavei1ab1e. The vacal Df tI :Share-

caused was filled by the appointment of B. e.,Stevensoli" 5 t the DitTIýé usuat. nk a

e1ýoX- imm imars, Manager at-týte-M the and Officers.wert passed, after which the followinqi Shu-,e-
Duriiiiz the vear Mr. Frank W. Ross retÎréd frôra , hdMéjý:s Werèýelecéd eirtétors fer thelensuing year..-John

ard of Directors - J.* E. Aldred, President of t44 T. Ross. Esý., 'Vesey Bos*eWFeý., Gaspard
2.winigan Water Power Company, was ellerted. Leiàoîne. E1sqý1

Býranch-es of the Bank-have-been opened, fGlloWs:Lý FsQ-, Mc»»ngall, Esqllj, ç. G. Stuart,

üer>ec, àt'Farnham, Stanfold and St.- lolÏý stieèt, Que- X.C.. ES4,- aiid J. E. Aldred, Esqý
At a M1ea1ýùX of Dîrectdrs beld fi=ediately after the

Renfraw. ra'n .4nuai MeeýLjgý leihn Tý Ross, Esq.,. was reejeCýedprici_
ead Office Wîd -all the B cheo of thé Bank have *nt, alid- Vimey, 'wbs 'te-elt-cted. Vice-iekreeld'fflt
ughly iuspected duriý the year.

JOHN T. RÔSSý::1>îè" ýt.,ý

vo. è.

week cel juné
î st 00 fer thp, 91ell; ta ROM

20 1ýp9
dà 39

for In lwey, 127,,000, Silver -Queen, ce
and f 6o, a,912

Curren 
»100;

M Làke. 653 tono. T»
ni 9 S"

'Prmis te It 24jO& "Ie _pkïý

_,ýý48X ton

e
l4,ýi 7ý4 14 zoo

à
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solicitoris ?ic>ýtaritsa ThomassonMW6BICKNELLBAIN'&STRAT.
James Bleknell, ILC. - Alfred Bkknell - Jas. W. Bain. K.C- C hartered A ccountantý li.H..,Ialcimell . là. Strathy.

Cab lo.Addreu ý BickneIL Tori)nto." Codes A.B.C., 4th edition. Liebers and WX.

2 Leadër Laue, TORONTO, Cinada 336 Hastinus Street, West VANCOUVER, B.Q

stooft Bro]Kèià' (a HAKKY J. WELCHOOSLER & HAMMOND, Finaniiial Aigente CHARTERED ACCOUNTANT,31 JORDAN STREET, TORONTO. AuDrrs INVESTIGAMOI43 1 CORT ANjy GnNgR,&L SySTEUg

Deder du Gova"Ment Municipat - Trust md
Uhmmih»»M Debentwes. Stocke on t9d..ý- RCe New fork 43 KING STREET, W., TORONTO.
Mentremai and Tarimato Zzebomate bought aud -sold on comn!Jogion

Tw- M,&M 65« CA= Aunx= 'F&xxrý1

Je EDGARL PARSONS, B.A. o Accounts AudIted, Collected and Systenutized
BARRISTER,

RSll» 53 54 Canada Permanent Buflding.

Toi, Main 23% 18 TORONTO ST., TORONT& ACCOUNTA14TS, AUDITORS, ASSIO141E
ýl 501 .>%C]Kilmsion Buildînili, oronto

JAMES C. MACKINTOSH & COO C-BAxTSRuD ACCOUNTANTS,CLIR591 & TRuSTRICSREczivnRsLiQuiDkToRs
184 9111111e. etreet. - HALIFAX. bLâ. Olitario Bank Cbambtri, 33 Scott Street Toitomro

D"Iffl in S" de =^IllabMt-- Mj=al= oratio!l ýL R- C. ýCWkàon, F.C.Aý Wý il. crois,=6 ty. W. SitablishOd 1864.

Rutherford Willlainson
I>om. Asodation CbftTtered AccoDuring the Past Few Years.. *ýCGOUXTANT. AUI)ITOR sud MMGNÏZ

Teioh*nt Maim 92 ChuMh Sty8êt C- Addaide. TORONTOWe have secured many increased contracts, fram

oui old subscribers, who are usînLy larger numbers ýof
ièýorts and books. Can you imagine ý'stronger argu-
nlent. for the qua1îty of our service and for your need of it?

1$ rIR* cxé, MIN jenIti.:
"slGp4F£Sb ACCOUN

Enteft and nré ln"«»= AMW&

XATIONA14 FINANCE Coi Ltd. IL 51 lroràn» 7. *rov'*tut*,
'Cépltal 1P,,gd-up, $250,006. COU&Cla Lire ISUJICIJOJ - »butreai.

WC invest moneY tor W* bý*Y'fpr cUnt% Went",C 11,4 11f= 'and ý f. bentdx" and alher h1gh-cýa==
"d cîtr WbPwty- -We ïýQarWe« -od=e Imm amd collect

Office B.C.
TROS. T. LA NGLOIS, 01 ..e*W A4** ger oir.! anýEdwardSt.M & %jou

-ýCCOUNTANTO
FEZ 41 CO

la 3fer
Es-rânis"D Board Of - rade But Geo Ed ards. F.C.A. Artbur Ig. gdward».

T Iding W. z=11y M pred. PM* ff4wi"
284S Toronto,TMUAS FLYNXI 0 '4wiiiird (ýn dgwa'A'Wdwar

i ipai and Corporation 80
aovc;IKT AN» SOLD 1 Mý, ldàz=tx H. RoBiNs*,N, A.C.A. TULEPNOXO MAI« W4

STINSOX la We'l 16 Biné st.w. 't

T"DItIB' BANX B10ILDMIý,, 110noem. ONT

LONDON, zXOLAXD NXW YORK, U.s.À.

-LA$ [4,ice W. H.BL&MM. K.O. GONT HIE Re
AUbl" SYSTEMS INV

17 lét&cee -dAirm« Hill
de el,

À

c,&NýWjAx BANX 0É doumt)tu
ýjAÏj«AL TRUS-t ëDffl«

Z7



'A Rýei IFA'KY

OM-MERCE7
RAÎLWAY AND sirEAmsHIP AGREEMÈNT. Thé Téthbriýdge steel viaductwhich. the C.P.R. is bùUý

ing over-îheýOld Man River, to, open an air li ne to Macleod

Monetary Times Office, and Crow's N est Pas$, atea Cost of $3,oooooo, Will soon

Montrealý June ioth. ready. The structure is a mile long, and at points is over
e 0 f cet above the bed of the river.

Notwithstanding the denîals which have béen given th 3o

âtory to theeffec that the Grand Trunk:,Éecific aý6dthe White At tlie annùal -meeting d the Campbellford Board of

ýfar-DominiOn tine ci ýteamshîpý wôÙld flOrra Seme kind Of Trade, . held rece-atly, the following officers were elected for

association wliereby the shipe of the latter company would, the Coming year:-.President, A. A. Mulholland; vice-presi-
.used' by the former as a n.uckus,,as Ît w£re, Of a regular dent, A. B.-ýCclville; secretary, C. H. Harris; treasurer, Wý

ierricei thé, rumor persists. The latest story is that the B. Archer; council, D. W. Douglas, J. B. Ferris, S. J..
éeaznshýp Company Is quietly mal-ing arrangements tO SUPPIY Moore, D. J., Lynch, A. J. jenIcins, G. A. Kingston, G. A.

steanis.hip service in the ]ýacifLc Ocean, w.ith'Prince Rupert, Benor, I>r, R. H. Bonnycastle, C. L. Ov;en, M.P., James

as, Îts port or cagte=,> iýrminus. Color is leW the rumor b.Y Dickson, John Maynard, Mayor W. J. Doxsee.
th of thez.il>ýind Trunk Pacific to ha-ve à'n'efficieüt The w-orks and assets of the Stave Lake Poiver Com-

teamsiIie se"ia.p, -ln,.Mtmection. with its_ lines'in brdëX tô' pany, of Vancouver, B.C., are to bc taken over by the West-

carryIý<ýü its xx>mp»tîticl' with the Canadian ern C,,ýda Fower Company, with a - Càpitalizaiion -of
Tý) -tiuil4 s required would take t4'xailýý yeaxs, a5,oooooé., This concern ý is ConàPosed ôf eastern peoplei

-an arrangement with, â,,tompany, iepresen ýves of whein. were: recently in Vancouver looking
vesseh-as wa, ýd9ne by tÊe'CýPR.-it jains. »ver thé -p oposition. Ai that tinte, C. H. Cahan, of MOutý.

its OWect at ciace.. real, conSnded that control of -affairs should bc ýn the imnds
of those Who were putting up the mohey, and the change
in the i4me of the comparty ý would indicate tbàt this has

FASTER MAIL sERVICE. bzen confedédý it does not mean, thoug#,> thàt thýý Van-e
Couver pýoplé will withdraw, they will b.e.ptolh* t i the

of COmmeree me ri li d -t co the enterprise.
nie à ndýct

Brîtisb Governipent in April last, urgi-ng that -tÉe'Cunard
1)ýaiI 'pýets "Luýitanià" and 4Maùretàý*-jàe "-éUôttTd bc

to leave. liverpool. C 2 p-M., on Saiur.d,4yr>j and> 9 0 > A D.E lt4Q'UtfttE$ FRONI
direct t4. NÉ York, without -calUng at Queenstow rt, iýeland".-' à F R8'E4

ý#er s4me ay tiS z
ýÈm, the disadvaii"g-eE,- 01 such a Týhe following are r t to Canadý.=

W4 à offi th orth frâdé, Oner f
ie4ous and defrnite, whe e:9eantages of it in tliý of t t'

ýi=t#m .. î ,ictoria Street, L
of the East- S ates' Asbestm-London firra wishing supplies of,ý C, anàdiag

T 1 he yast .W,= ern'
$tep wlhich'w h ion îthý tiiý:."

eenly alive to a ould deliver théir Britis crude asbestos and fibre, desires coin' nicat W,
te jhem jýth0ueI:- eaxhét than. hefttofore by. the.use, Çt ý#*ItR4.producers.
steamers et 24 r'25 knots per hour, lising the shet B«h':Satohoft.-Landoii manufacturing bath. satth-
txack nlid-Auiut tomidýjanuary. ýét& dekrés Canadiat agents.

_jý this, Way he deli-&xed by first pàst in New Yàk en, Frilay desiring supplkes. Of
tbý'wIîoIc of'Ftway f 1 bý" thý steamer iGaxtadiazî cobalt ore would like to hear from exptfter,'ý-'

Xew yçTk Q';a Saturda Thé. -Nei. Y&k.,paliers, and. PY9006--14verPool, firm wisbes to secure tbo repre-
New Yprk ccaT Times Ïs6tatien pf..oome, Cana.dian produS . rte

-CSPOndeýnt of the ýý,epO rs
À, e à"ired ngýght be ëffected, by tbe, Govertanent declarý 0*"*&-sýutfi Wales firzt of engin'éérs, hayàw are fac-

t1i4t evou the very quick timeof the "MauTeteùia; W f6ue t0rsý and j-môtor -acces'sàries mýaàufactuxers *hich intendà te.

:urs 6 minutes frý0m Queenstown to S'5d'y làoOkI. ýs Jactoil it Tomm wi

largely wasted by the wai e bas to itbu fOuýderý in ý the vicinlity of thýat Cite,, fxý vîh

hoUre è4Ui4 tbê Sand ffookBaf._ý:1 Of c"tingsý could- be obtained,
desires openi in.

Cas ýEmOne*, eto.--YorksWte 'fi= Ag
or- cil, petrol, suction 'g'as.plaàts,..

'qjý4 j?ýes wwing to .»,'Smst jË4çg 'in,

eIýxîýýng ibd market.
pf, Trade of Ckatham am again forth Dry,: la~ éox *t&-L*idon flibn Inia4ulacturins dry:
secure the Mount clemium sugar co;ufany- pots, ca" aù.,i.

of capi alàts,,,headed by. A,
we umber and X&É ûring agento. -pany.

MUM MdSie
to: with ''nut ud ý bolt, maktz* iw

-,ffld, coal have 'been

jGrand
stat the ;tial oule.

fer pol Gàm.

A _Ï
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WESTERN CANADA ADVERTISERS PACIFIC COAST ADVERTISERS

-11-1 E HEAD

MONARCH LIFE.., THE
OFFICIL , 1 - oý 'TFI P, F.,H. LANTZ CO,

LGOOD COMPAN y WINNIPEG FINANOIAL. MINI'NG AND

prosident, .- jýT;., T., GORDON.' M'F.P. STOCK BROKERS
lot Vice-preo. i. N. BAWLF RELIABLE
2ad Vice-Pres. L TAYLOR
Mannuiiisr Direetor'. - J- W. W. STEWART Agents lequired -1 A Spccwty Of Coal a'na-Týnber Prpe 1 rÈce.

DEBENTURESý. -BONDS.
Audits

corp&Mtion .,,Pr;nce Rupert property purchased and 001d-
ConýËâctW reports furn;ohed'on any lot or

MA-KWICK, MITCHFLL CO-t porÉon of Towmitc Reference, Nortlern
CHARTIERED.'ACCOUNTANTS CroN'M Bank-

OF. SCOTLANI)

392 Main Street, Winnipeg 342 HASTINGS ST. WEST
Grain Ineurtam

Lond»n Nevr York NCOUVER,
W 'ton Chicago PhiladelphiePhtabur. Minneapolis St. Paul

Kannu City, wijluipeg
Comnuroial

131«1111188 and Cout SyeUrne l Il DOMINION TRUST, COO$ Ltd,»"
ALBERTA, SPLITI&H COLUMBIA and SIbSOdbld Capitil 4681MO

3ASKATCHEWAN Plid-IP CIPHRI 444,5W
Muffiffipal and School Debentur'es

MopM'AHON,ý & HELUWELL Io accqted Ly the Càuito as a
ruot ompauy. imil ;0 authorizÇîiglrYî FInaRolil AgentS, InSgranGe, Etc.' M119 by âg Clartgr. tp Execute all law-IES WANIIED. 'nc fid truito U ''EX"-e-'s",utor, Aosignec.

AGENC Rdere e, T e Canadian Bank of Commerce
Tý1»1Éte- Liqu;doL*w, 'Reg:ý19 Ag=*-- éi S" or
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CROPS> DOING WELL. comes in. The eàrliest Canadian strawberr1'ýès are those
ffo -Pritïgh Col m4ia, they have- none foi _,Mýi-âént b6d re

ýome Wheat.Near1yýTffl inches-Duty Too Nigh on the third week in june, and at present Winnipeg cons'ni-

United States Fruit and Vegotableý. iiig néarly a carload of berries daily.

Monetary Times Office, IN THE WHEAT MARKET.
Winýnipeï, lune 8, 190Y.

Thé latest reports as to the icrop progress are rnost World's Shifflents Show. Increase Over Last Wçeks

c ncouraging and the-iÀiéàtllér duringthe pa§tý,haý been all -Markets Firm and Dull.
could be desired and is very littlebe-hind that of last

ýeàr. Monetary Times. office,
Mý. _ýC. J. Bell- of 'Virden, who he. been. in thé -Brandon

Gounty .for the past thirty years, staýted while 4z Winnipeg Winnipeg, june 7th,, i9çq.

1 ast we .ek, . tha > t - hé-had never befor .é 1 seen the'crop looking le With the close- of the May deal, which made a peacefui
xit in contrast with the exciiement vîhièlý prevlailed duiing

bêtter at this time Of the year. ;.Steding fall grain îs practi-. the greater part of the month, the situation bas quietened
cally. completed. Good repOxýe are aIsO t-O band from all

a t Of -thé wèst, an'd in njjîý - p1à.ces ýthé: Weat is froin dOwn tO scrale f-xtent, and there are no important develop-
r, s ments to record. Our markets have been strong and weak by

eight to ten inches higÉ. Tjýê good weàthýt-,hýâ'had a good ý

is no doubt the suson was back- turns, but on-the whole exceedingly dull, and an active month
effect on the crop, as t4 -of june is not expected hy th'Ose in the trade. On our Winni-
w.ard; but in tàlking. m rnany old residenýs of the West,

-é*t -se .en such rapid growth as lias taken peg Exchange prices have advanced to two -cents on thé
h>ave scarce y-. . week's trading, and there was a somewhat bet '

'"ek or ten days, and the change irt-the ' ter enquiry by
phtce,.in the export houses for Canadian wheat, but prizicipally fo r> No-
appearance of jhe country in that time kas. been maxked. vember and December delivery. There was aiso an improved.

of .:ràiÉ has f allen in all' Pans of the country' demand for two and thrce Northern, but hardly enough is
and,-.,.tbis, ý*0wed by warm weat ' lier h;ýý had _the desired cloming clut to malté . a in arkè .t, 1 and sh. .ou 1 Id t1he, demand be in-

t of. jýàkWg theýciop Outloak véry bright. sistent, buyers will have to figure on paying a premilIM-Over
The. oat and barley crop is all in the ground, and it , s JuIy, or -wait - until Jey wd eçt it on >the optý?rl déjiveries.

ý4c_1e grains 'will'shd* a kÔûd big increase in acre-
The cash trade is of the necessitous kind, millers being forced

aeéý'r, 1ýsý year, on a«dunt'àf the làteness of 146- Ë;2a$Qn
to buy to fill brdé'à, as' fieur' s'tocÉs thé 'Aý1e country over

and the shortness Of the tiipae thait Wbeg:t colild hié, sqwný7
aîe at a low. p>b,

frulteùd #ýsýtab1M Woridje ShbmOMS HeRVY.
Tlie Wýstexn Canada jsý nOt.,W the banana b" is Par- .1. - ý. .. hi .

WoTid .5, s pments for last we4 wert exceptionally heavy
at tJiis dwe Of the year with regard to al]

totalling nearly il-3 million bushels, as against ç Y4
kin4,s. of vegetables an r4shffÉlit, and the prices ihat are

millions last Yçarý and Russia were th-e heaviestt4 -14y]ýes to thé avetagecitizeti-ý%ked for them mee ee- w,1 -J.. . f contributors, their quêta coznprising two-tliirà!e ýf the total.in. tte:wle4t where a large, varlety 0hereÀs no City Th4 is now the_ýeventh weýek iii succession in viiiiiCh:,W,* sý
*raft a>& ýVeeteý caleat au eea

ýs1iipments ha. e xc7F-Ied ý,Çf corresponding weé Éý 1wl.
t'-Qf tim year, :The, ces Perýa nýx te be'wýdud-

an
,cred at, when the. dýgtence t4.e fruit comes is. 4ýonsi ered;

néàïîý iwb million bwhel éek, and týig too, in ace
:an(j the hie zetý s Per w f

glfact:,that on nearly all line-s 9
of the cry of exhausted stocks; but high prices gener#Uy rer

must b'e para.,
The following î .9 P;iAai iistý' -of fruit and vegetables lease stores of wheat fiom unlooked-for quarters- . Vîè Apk

1Výýalp 1 tg and the Prl(,,es asked. '"lean visible is down to P97V4 millionw, having d=eased-e3ý
selli#4

Millions on the week. Leit y èjýý.at thie- was
,;Noie how, few are :P1111B 9rOVMý:-.

OnIY g millions, but far pore whçatýwg;5 in farmere-handsthen

pines,, than now. The wor dys visible dýýrýased 4 milllons on the
Strawberrier, - qè!ssGttTý Per quart 20 to' 25ý1«1_5 iif lis, list yeký', th,_

1, to, 3çc.; cherries, red and black; Calie Wee àà --àkàiàit 5 M
.6oc. fQr cor.tands, at 3,46,ooo as compared with

fo niâY. per 1ý- ý140 t spoilding wèeaRpLeýst Qntario Nor- te k of ýýd8.

S' lb. 15f. aýp1es, Xew Pie]
-ppnditions at gr«,mt the world.

15C. i
thé. fruits w ioned with the eýxqeptjop of ban- Volild indicate. higher prices, the.grst réporte4 aPPêàxanýëe Of

ty.: 'w letktft. es fe»ý j»ý_ q=niîtý1 rRýy
aTisin fýpýrdba1k!y .41effl W.,ee bas the i, 9

àrketing qf the ileW crop been k5f greatex importance and
blet.

iti,4ýiis, ýJÎj cÈ iîay facilitate r delay àn ýý*1Y f,
a&iË s, onions, pars ey, m- int, growý iii wln-ý ýeatfiey cond 0

ýft0výý -,wjjj- bre -hid jpakers Mç: -time- -te
gre'enholitýes aind retailed at e. pet -buil.ch or 3 fOT'ý , the t prtc , 16-ï, se

Pei lb. .2ce- aspara- a,4ecidýýd relief fjýOM All

ipjýýji (Winùilýeg, greenhouse) AýL eýarJy nWvergePt means, the

eg.,gr 1 own inthe.bpen), very limited supply, Per ýzýsting, strhill. -atîsitýg froril àepiét-ed- stýàs, and , ai. the

Itvel '01 lvàltms w'Ould -be exceedingly - petent inWùis, pet' una: 1 sc
5c. tonlato.es, Florida, per W -15, W -25C. cab- ý,1jjjýýjng a pricýè 1--vel'whiëË abpeîars-atiýreIY Out'of geu.

pýQ. $1 ffit Oýher hajïd-l i1iý iî.-thýe PTý2pýct thit aï ý0,#grz-,
s r the seasoz igog-io wM u*t'IW'

eutter ssouri, per lb. 2oc. fe

lb, 6 jàrger tllàli last yearls ýajn4. tep'
is the b and i(»7 and ý9O8 the wotld',% -':WÇýPs averag-W, 1,1$744t,000

It patatoes, cab age, asp2ngus,
vrîýnte4- blishdà,. end the Wo Previous, YeUs,, or

thern:stock is Mt *ban
to a Winnipeg buyer àw'kg W'ày the ;Z24,106,ôW htgh-ëlt ltb

is to M than 'ille yes »ý7 âa t9M. In

d from Jahuury i tO the i-ztfflglthO w0res conffluaption 4ý4>.at 'b4s, =side1ý

abiy inex4ased, and viýh cur surplu,& *'ocko içk7 elpàiùy uud Î.
ights ëf ÈCettii, th-e bre0î

-4p, àteiÊ'èýp n. nt

much at ýo.nwtinu t-O bc in:

be a t 4;0ý 4?Pti-onm arc' jjoýj4m'-g'

ecau emt M âze,ýDý,c:

2e pet, e et' b«e of etu Vent.
Î4

3ý
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THE PRUDENTIAL LIFE Nothing Safer or More Profitable
insurance Company THAN THE SECURITIES OP

HF,,&D OFFI[CF. - NVIiNIPFG

Experienced Agents with ability required. TH.E EM PIRE LOAN CO@
MEAD OFFICE, WINNIPEG, MAN.

Liberal Contracts to first class men. If an 8% Dividend appeals to you, make it a point

G. H. MINER, Managing Director,, to write the Company at once.

j1ýpi1k2. D. S. T. Jones,Chas. M. Simpson, C. w
Preident

Biik it titillit,ý)i Chanibers, WINNIPEG, Man.

Winnipeg Fire Assurance Co.
HEAD OFFICE WINNIPEG The STANDARD TRUSTS Ç0MPANYý

Divioma ilfé. leu
Notice is hereby given that a dividend at the rate of seven par

AGENTS WANTED at all Western cent. pet atinum upon the paid-up capital stock of The Standard,

points. 4ply Trusts Cotupany has been declared for the half ear ending. 3otb
Y"'

lune, igog, and chat the saine Vill be payable at the offices ofthe
L. H. MITCHELL, Secretary Corapany on and after the second day of jüly, igog.

The Transfer Books will be clOsOd from the -16th to the 3oth
of june, both daye Inclusive. By order of the Bwd,

wM. HARVEY, managing Director.
winepeg, May 28t4. ion

COLONIAL ASSURANCE CO.
Hew OfftSs Wlnnlpeo, Man.

;r' 8ENERAI. FIRE INSURANCE BUSINESS. TbowesternTru'st col
Assete eqaal to $22-78 ý for every $1000 of risks, compared
'èdth OIZ39 Of the Average'assets of all other Canadian 1 .

M 
Head effles; WINNIPEO. BON. Rý P.

éý
W. SMITH, Manager. Mmnàu LOM

c CGVwv
î P.

1rHIÉ HARPER INSUFtANCE AGENCY M (;R"ÏÉtj-ý e Goamnteed or ung" t»4

F- cmmrvauvo Invuv t"dt lor Cumts Î*
e1w lev êjrýtè@ ùunied.

6116 Mcintyre Wqck' N"rmipim. KIRBY & CiARDNER9
R.
anUN J Aq

d'ma.fiu+ui-x
AND SAVM of 1ý r- *ýon«dd=t» ixam ""b-M #,oes, Man,,

U4 cagpa Y,
Rt thé rate

p« Snt investmonta.
six p« eut Four
reur per wit1ý.

do" witbout notm«

M,,Cey toloah on Fi-t 90i4ffl Ettae on rmSabie and

Djré0t»r*ý- W. Ir.,Alm"d-, Zoq.. P
[.a. ýVipe-prcé-. j. cý0 REAL

T
.t tS 

Ild war rw t

UDI.. T"S. ABISIQNWM" *te.

The '110MMERC
leu, andST 0 P 'ARUý c ANY

1 S 1 h led B60" bOuOt Villa ou
Executore, Atimiùýstrat @bd

J 4iquidatdrs, ecoivers, et1:ý.
d#",:fùtlds careýudlY Plactà à114 gUar=tCed.

tb é"rgùtýê
ooçw" ro ÀLOAN e :t , o j

ýwé ire i>iw 'rrbëlbil anciwaïm

Nour» )"2QYýtnV 4 on tound seeurItILI Rt Rood rate&.

sil 109?tâeÎi evý*oi., nnI
Head CO- GRAIN EXQUANUE, N

.............. 
bonneh ôttiosi 14-18.2tond iki. Mou M ýil'enh..

X"ft a.
vice W. CL BUTM«m "a

sec.
rch*fd Mwýw' OMO,

IOIM F. G
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NCZ -C
ýý,,T4-,HiE,, iNsuR..,, ze

;e: lweÉFICEtrPg 00 LIFE INSU LIf Ei ACý«FU E NT, AN D CASUkLiry -No rEiL,
gregate ýsuf11ý4;, .,Out to,

The a' aý1ýe MP
otice 9 reý In ur Go anyi Limited, have

polieyhdldërs,.'ôf lift blisheà Insur'ance , Opei a 41ve -stock insurance 'department in Ca ada. Thê.
;Pffls wilj ý.e' read' witL intçrest.ý Tho-,: isàu«e -'of lune iànd. ýeae oflýçe, for, the Dominion iiý ý ait re5 St.- F.ri Xaviée;>
.É6w-s:thàtý',ýiin mort thà]ý 2,100 cases rePOrte Y the life in- treet. Mrir- -P. M. wickÉani is, àýg.
s ura*W'.conipanies of the 'United States and Canaýdasfiowéd Canàdàl-ofý the'company's fire busines L . Mr. E. S. Carman,'
ba e-hts of $10,060 or over in- ÎePrési a total of Îuperini for Canada of the live stock in-surance de-

paf âs in Montreài week.
-h.çlaims wae p in th e

aid es
two, ýi aini ýe-.ti:mated4ý $ 1 1 '50ecSeooo 1>ý iécoýnâ vice-pres1à,ent _o:f'à,ý' Prudential Insur=ceWéý was païd uýý îmd to annui- C nipa , 'of' Nedividei surrender val 0 .ý ny wark,, F., Dryden with several
tant, ait home and abroaè,ý Soine results Of tbe financial scare Other Officers of that' AMerici company, are on a visttoe
of ioo7 are noted asi ýrizin9 the ins'ur.ance field. The Çanàa week àjo r. , ryden. 'was îw qntreal, lectur-Xe*, ýýX4 pppari says there was: in, the

nO4 an, Increase itg tO_-:ËýWJnen' dfi 'thé irise àÉdpeokrésà of compagi
bo1i rÔ'ý"ngs upon liîe !10eW,; thé -total of gnd itý intentioiis as to business in Caýàd ý.- 'Mr. McAvoz is i

been -Mùeh- of - this- tàe_ýS? Y'sagený in Montreal.
-and kei -Pe«Ple: froin--sacrificing, it: lié

their P:Zoý tY Much df it', toof1Wà9ý1f'Pl specu Novaative pur- At-thtt4iri ýLbai and.meeqng of 'the
-en used fdr rë.-IdàninÉ .6' raies of -izitéreài, Scotia Éfe In5urance Underwriters Association, hi 1a el 'iý,ýjqo7, There was; ý le' î.t rèeetti large: Éalif e 1,1- offi5cers weze.,elecped. îeri

îggregati Policies ali to ferminâte-oth>e'r thm- thô'se fident, J. T. Wilson anUda. Life; V'ice-presiàeýi -'È. Si. citois-
-dëath or biatitritY-. -Tlé total of- such, tèr- ýby,- North AméiuàËý tifê'; secretar'y- Evans,,.,

býMatiOn.!ý was eleven --Mi Union iiie,, bôard of management, the officiers with S. M.
Beards1,eyý riarin un Lifi
and M.' McLennan, Excelsior Association isthé aà - dit É_ h thé meetings aitconsiderin al)ý i y o in"CÜIÉLPI4, LIFE UNOERWRITERS, MEET. g
diffepgntý,poîmts of'tbe: procn -instead of always ait Halifax.

cd ' ii inove woffl eJýéîýé- tô iùah,ý mé,iiibers.'
16éafedý' af Po: pries ni me,"as last,. and 'intis far dýstant,' ea dinner vý4s

-ha
M4ýef!a

eàlýlhg that succÏ69 g
F1ý.E A#-D" M &Atke yeai and the uý sýr'ëpôrtsh-i the''AssociAtio4I

tb have a the Insur=ce, 3W
W-as According to the repoit olf the Peterborough fità iý
ti 1 the total darnage from -fy

regs _eEý non-pe4,Ucipa iir. thât -ci nX. the rà

ei&tu givmjw u;rý výekf4ýï. *ep new memb -were- pro- *Si Fiftèèn 1

eliedied ta tbë'PWsoits W, A. e BMth pf lit
lire WC the iiitë stà âzd ''canàýÂ

-den May. n)Qg,ý: =ionnted ýo e7,i3êoi4eo whîch is,-e larrer
1j - «L' But thç.,ýsura than Màe,. May Jgýù7, fE OWýChnpmàýà, 1£utual Life of Càààda, ûeipli, vxe- ý 1 _-

gre -1 6b
E.ý'13tO1eY, Maniifàétuters? Life mita ont 9 w5s fu. eve., mdnths ý ti ye.arý

ýeý9. thjýetb:r *É: same period ig tdýq prto'e'ele

t A. S gada,,Lttd, Ç4ctph, OiL B0ýCd,
Bàckf- Canàda Liie, GuëWW,
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R. FIý1kGùsoN. W. Rie1w.4"zx.ýF. W. HEUBACH', Ltd. >
WINNIPEG, MANITOBA., -FERGU.Sùl.ý& RICHARDSON

vestment Br9kers, Rented end Real Estate Agents. Barristers Solicitors, Etc.
Th. management and of moperty for iion-residentg and manu-

2, special Mature.
NItWNANTON BUILDING,

PHILLIPPS Q WHITLAI

CKO117TY Q CO. ýL,^ntiC^ :ýRMZ= Sulte 31-33 MeMhaffft Bink Châtabem, wiNNipiEri, cmada
Cable à4dregs, CÀMPaIL,,

HUGH PHH£wps
Nnw Nanton Bumog, Hý W. wHrrLý&

0,SLE B HAMMOND, NANTO-Ne TUPPER, GALT, TUPPER, MINTY MoTtVISH,
1. J_ . ý BARRISTERS ANI) SOLICITORS

CKW ýd PORTAR AVENUE ud MAIN STREETf WINNIPER WINNIME0 - OANADA
11479nd Sell On COMMISsion. STOCKS AND BONDS, STEWART TUPPER, K-0, ALEXANDER 0. GALT., WILLIAM'

On lt"tO, MottreDJ, New Y'ork and Làndon Exe4nges. TUPPER, GEOROE M MINTieOORE)C)N MCTAVISK
Télephoné 1992,

4M McINTYRE BLOCk 'cla>rhaonscrostr',ý% me.nzieýa
piIoNx WM Aaocidntants, Aiffl Tru"m.l

Mb
AOKER 8111-04,981AL A6Elff WINNIPEG, MAN.> .=.&nom

Mining StSlca aod Au" lmymdqgim Làqddofiffl Trut Aecovm...]Frye
CMALT STOC" v F, R N 0 N<, plýCKUP, _Co.

Buy or sa cm cGmmjjAjý,
WINNWgCý4 bLU4 Phone im

UGO -nc,)Ss

Ucob-WinniPeg stock Excltange,

_ WINNIMe

Tu FIRE. iNsi c(ý8Y.ut&x=on4 »ýit2rl officel, 103 Clark B109114 e49914 EMZ
----------!n » pàný

wibttOTT M
Chf

33 mkin BWldlniwý MeDermot AMI wiltmipm J'hg . ..........
OHIO& CALG&R'Yj ALTA,

;Imw"ce and FimmW Admittl:
creiritAL WINNSPEIG. 14tOPÉRnIES

POUMON: »ANXý 4

SL, -cor. Lombàrd, WùNér4«peuý, 77-7

bR Ný,:::M 0 UAT
CherteMd Acebuntents end AudItansan

luffl . P.O. 130X Il 1137, VAN,

d wyrqNe oi Meichéidisé 'of A kîndg m t
Stéiné, Cît, , ôtà,or ýctilerWi» - "W tq and la*

>M bu Min Liée AMUrance
ra*S

bSc faý lot Ëw IP ni
of J.-

E konand

N: t« 41 'Y 17
4e XMO#ý 

Y44. 12à ýi
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T4 OU ýET-AgY T I M S Vî9luýe 4,2.

Eli jj,È N T UKE S. R S A ýE
M

CITY OF LETHBRIDGF, ALBERTA-RO. INCE OF ONTARIO
DEBENiru]RES FOR SALE.

î SEALED TENDERS, addiessed-to the undtisigùêd'tn

marked Tenders for Dçbentures, *îll be reccived lip't6l
'dock P.m. on'Monday, thé 14th day of june, iffl, for t4

hàst, ihè following ýDçbentiires,:.

und-gr By-law -No. s?.-Exteneons for Electric Pow-er.-ý,ý.P.ýrovincial Loan ef Staticms, Waterworks Plant and Water Main Extensioùs-ý-

HE
TARIO, u4d«. lhe authoriW 1 c , S Chap.ter 8 ný.thî Statutes ef Under By-'Iaw No. 55ý-I É;à1ýnt- Boulevards, .-.àiýd

ntario. lm, invi ý&iÉt10n s fiàm thè pub ic for a Io Street ý Gra-ding.-Thé Cityls share of above Local I'nPrOVO-
of $3,500,000 on ýGndr;Iý, the ProviiiIqe of qptario or "Ontario

U. 'le,
Government Stoc

cann interest at the rate ýf
and payable By-laws No. 52 and '53 B *161,ý ated ist juýè, 'nThe, bôtils' .16 .1ý Bank"'in ', en nu yedéilomiùati n oi i âôo éach, w 434 Pet c t. per an ni, paya f- ariy t the

coupons ýattarh-rd-for interest at the -rate of' fout pet cent. Per Montreal -in Moiitreal, Totonto atici Lethbridgeý. principal
ý44Uw, pgyaWzhalf-yf-,arly -on the ý1 st Tune and art Dec bc

h year et the ofEceý of tliç Povincial Tre payable ait the expiration of thirtY 1(30) years from the -first îif
in eac asurer, Torent julyl goor, at iýeýes of the Bank cdKaw"lQrk, NY., at'thý ho1dees uttidn. 'Boàdý will bp -- 2ý1 Si*%ýaIks. -'The -ýCitY's'Under By-law No. 54- axk

ýmade -p«yable to be'Sgl*erM ii' share ofLocal 1 vements -bearinginterest at the,,ratÇ of
ýthç, oûý.cü of 1hé Pr:ôý!nÏiàî es payuble 434 pe r cent., pa, M e Éâff-yearly,'at the Éïnkoi Môlýtflëàl> in0,1üy wder ef, -certaýa paEf;oU8-ý" corporatians and en

holders will be e-xchýP27ýd for « 'Ontario' Govern-, Mon.freal. Tc.rýit'ô,' and etlibri e at,nient Stôêk" àï'à y ti- expiration of zo years from thefirstime., .4gy of july, iffl.ment I;ffick" real, Leth.
Wi bear interest fiým the e made at the Bank of Xot4

J 1 st 4" -of jime, j",- Mý=pa1 oif, the Ut -Èâ.Y Of bridge) Alberta.
June, îQ* aite intel .r&A it, tii 'e, rate Of e4 Mr lalÊlbn, hp :tender iiot neý-.essarily aCePtý..paià half-yearli by chMlapon the îst dy -of juiie and ist' The highest, or
dar of Stock"": .... .. GEO. W. ROBINSON

subeciibed for 'Sècrv-411 ýhî transf é àble. tt too'k's of the TÈëasùrý -Deeàrý-
by the hcldèr or IiisAttornay, s ar

The issue price Iý»e month ofJ411le -3
102 for each $ ôf ilune, 190q,

rd the ist jüne1s"e pri i

ALE eomlis !XSC= ED -STOCY, ISSUEb Sealed tenders addressed to théUN TIIEý,-SAID A T AC- RE
5ý FR]ýE FROU AIL ýnziipeg Sýh-aol Board . r be:ýý v u,ý to -twelýV4
;> CHARGEý, :ýe OS1t1VNý cUeick, -noon, July 2ndi i>44, Edr tht: purchase, of $Zëàj"
ýWHAT8O£VL de'bentùrèà win

St4 ;.Eeoutod to Bqne 'r enà ý,d'ay'ýb1e at the_ expirâtion oý. 35 years lein ýhé i st of Augus
C'ertifim, cýequà,-With theq jîýa4ç1.- payableto the orýier jýq .4 pçr Icient, pg annuni,,n.

Pd d,?4iyM =,de, at Winnipegll*ýý, ýfhis Io= is r,,ýtised -upoe -thc. credir of the Consolidated, purtikaÈcrý, stali havé;tb-e opti0ý, DIf tdàng deliver2"OÇýüe Fùhd -f ýXny time 1ehnmn july 3td and August i st, im. Princip
'in-ces-t payablez ait London, engý

tî Toronto,'
A, ý 7, r or Winnipeg.

sed value withiü the
liber, fair $7so te ýputVXio C,,,,«meetrt District,..#m8 0cý,,

Provision haii been mâdefor règýqtrâtion of bionds.
-st crý any tjènder ,not-'

Far futther infotmatiOn âPP13r to the undersigne,&

'ât
'Dep eilf W, "bî u forit, Winýpe9,. Canada

âg î 7 77 ý7
57 77 y<

NTU FQ ý
NI à e çf Tee- eSivà

the, ftiephollëý syoeù"in the ý,jr' $ýoooo 4, pet cent. debentumunicipmunicipmunicipmunicipmunicipmunicip Decem.-Md 'iby the ayable in tw nti it5gal ann'u
iip to p

Fox- ber "iýý year at the Bank of
ppr ici -atétte il' 1iý Il Iý1xne* >d ""De,ýee'ber 1 f or

ae IUM to,
drfs 9Md
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The NORTHERN ASSURANCE CO., M., of London, England
sTR<mo âts Tmil ur"rzimwr

Canadiau ]Branç:lz; No. 88 Notre Dame St. West, MontreaL

C 1867. Ambitious Age ats
Afz and Accumulated Funds. . .......... ;ni ....... à ...........

Revenue from Mre and LifeI etcl Pre Umm au from Interel
upon Invested Fund», ..... l -ý - - -1àýý ... ................

Deposited with the Dominion Govemment for ty Of POliOY-hOld6rl - - 461 A tten tio n
ROBT. W. TYRX, M«L for Canada.

William Se King ýCo. Loans The Elquitable Life Assurance
Winnipeg, Real Estate Society of the, Unit-ed States has

Portage Ave Insurance
Canada. 'Stocks openings for General Agents in

Phones Main 1212, Main 3708. Bonds three or four Eastern Cities offer-
ing exceptional opportunities for
the up-building of a large first-
class business.

T ypew ritèrs Negotiations to fill these posi-
tioný will be opened- w'ith any

The Underwood Typewriter is more life -insurance man of character
gancrally used in this country than all and good recordwho is capable,

other makes combined. We have of meeting the, reýquirements.

the f;gur,«ý. Ability to appoint and direct
agents', and a broad experience

Ufflted Tyoewrlter Co., Limlted in field work, are essential.

TORONTO

Fidt particulars aUresa z

pita GEO&GE, T. WILSON
Sub@,Cribed Capital 

--. : z*

Deposited wilth Goveminent 53,5B.25 THE EQUITAB1.1l.1g ý1SS ANCE SOCIlLty

Domo surance -'120 Broadway, Xl y' it City, N.Y_

ftei',41 offlee a 44 VICTOItiA STIRKT

TC)IRONTO P4'LPFR Z" G. <PQ £ýTX1l-
MiLLS ýAT COESWAttý!.OXT;

mauuiacnu4 FAIRF-R Hjah and râlediula vmàu:.,

on- Tm am, im man

llr>Ltlin jUm rA>=wm.'Wg=ING%.BONDS, LILDGERS,.,

6. 'Or Sale by ali Wh
Made k 

alosaiers

for týe finest building., Col
OshaWO6

yl[ e t 0,
Baus

ek àîol exclusive Pedlar del

PEDLAR PeOR eï 0Johcl W$MlPe V&WMV« -F» St 3
Il STOIS ANI) BROKERS E QuiPPED WÀTH AI,

C PLETII FINANCIAL STATISTIC&L ýÏ)EPAR-É
in% MENT AND -SERVICE AND,ZLEMIENT A, C MplétëL al' Library

COVulml) BY TUE BONDS oir 0 Financi
jý4

op CANADA 
GUA"NTIEE 

î5tr'l iziii sà-

TUE OM NION -Î.Îýluding- eailrdÉd whd WÙY lecUrities

M 'INSURANCE W. lied for Conservative 11ivestment, with the investment

Wàblsube.-riptioù' to
Tua Wx=LV BOND BUYER and THz FiNANqERTS, Generial Ma..ýî SUPPLEM'XNT.

iA Subscription price (no othýr cost)
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(C ontinued from P age. 2 242.
Establtéheà let

'CITY OF PRINCE ALBERT-, cou
DEBENTURES FOR SALÊ. ROCHESTER, N.Y.

PMident. H. F. ATwooni Socret&ry.Stgled bids ad-dressed to the undersigned will ble rle-
4ived .up. tc Mondair the. 28th day of June igog, for the pur- ,,,7lWrýpector fôr Canada: G. 5. MINTÈchase of the following City of Prince Albert. debentures,

RUI"nt Afflt» MUN'rl BEATTYj
$37,200 43ý per cent., zo year. ýi3M.èLE1 BUILDING _TORONýQ1

10,000 434 per cent., 20 yeare,

33,600 4Ye percent., 3ô yeax.

Ali, Of rhe above are dated 31st 14YFý iffl intere DON VALLEY BRICKWORKSD St pay-,À. ableyearly-r<)m date., Are .«w Manallactudag
4

Fi -nciPal repayable. at end 'of the respective terms. ERPLA COTTA
ewj inform4on will be furnishzdý On application to FIKEPKC)OFING

C. Oý DA7VIDSON,, City Treasurer. Aý0e@, Block» &ad Furring ln any require&

;il4ciomS «., 36,Toronto Stmt,
MON'XRXÀL. éGltli"

TOWN OF BRAMPTON. DAvjàD MCGILI, 206 Merchants Bàtk Cýham-bÙi,. MONTREAL
Y.1adly W.rite.fýr PI:ýcm

iïÉIBÉNrURES -00 SALE.
ý,1owU of Brampton propose - 1 -Atclthu and For't W ý11!a=

to issue Debentures to.

t4e a!iý?uÉt of about $15,404, payablçý,in twenty elquallânnual 0Uý9 $nés$, C«IM'iRefta Slt= wàter Lots
ixistalments, from, the Ist of :n bearîn interlest at. Élor 40fýw=aL-, lacatio» and pricm, amie"

9
5 Per cent. per annum,_ payable yearly-guaran. Axth«4..(>*L, Cau..

téed ib]ï"le MutC'PalitY Of Bramptcln--fr the payment ai M
ntý-cOmcreté sidewa ke ccnstructed.

And al;o -to issue Debentures to EBEINTUME CO.
the LQÀN AND 0'

*_50,4M, pe3 -ty equal DIVICienci No, el.instalraents, >Y given that a DIVIDENI) of 3j VER MT,, uponthe i of _k f tj,ý. " âaý ha$l)een ded&wd for theUlary 1909, be-U'ng terest at thle rate'ôe 4M j endmg tb th inst, and wx 1 Ille payiýbte at the Companyscent. pýý annum, Payable YI-uly,:for sewers construc on ýud aiterctirc ft& jwOffi
lý.sw I.Mtmentioaed Debenturl be gu,=te bp y" î.ý.h Ù_ both aaYo

thp 3dulà40ipal Corporatioe'of the Côuntý of peéL 9.9 'T
be re='Ved by M

oýnirnittee, until M9,I),Ly the 21st dav
ýat the hour of 6 pný, 

ýî1
-der ne0lesffli Y aeüiýixe4

paWUWe àÈply ýq T Blain, Clerk ofý The National Investore 14q 1the ty.,bf Býa1npton.
.'Cave"$ all p4aî s of Amorican and cà]àýdiàn ImI sZ, JuUe 7: se

MIR FUI URES'#W Rë#g» 19:188DY's Au
dnigt Ammimé, fflusttiais, Oka ?Joocly, author

TruthAbout the>=
SASKATCHEWAN ëf Europe, b Chungel el 0.

CSthern

B" ', ijhëir varlous -Èypeoý::Iee, erick

alled tenders wMbeteSived at, thf officeot the Vndjrý
el ôfux>ug finenci«&"byCity Clerk until 5 «$4,>Ck p.m. on Wednesc(ay, the

n sul>JoasofyQfýý0ne, I-gog, ý(or the, purchase of $x84,8w, 301 c'ri publjzbed or in mc=tý per annumý half Yearly, Debentures.

of pzrti-I ýQaU be lobtaiged. al, the ' Il. "The inter-
?fýthe City Glerk,

_R4
J:. R TRUSDAILF special offer tlo pyo éeW

City: Clerk...

lu, May ýýw1tb 'à yewï ibci4oion to MOI M

p OIW ",,»Iank below, Ült it out md SeAd lx ttý jw-
'UR": FOR SA' È E

fir
ÇKÇ for thý purcham of

jbousa s MA 35 Naftau &4ý9usa
Mun ý"n4mebeazingîWtereàt at the t f bxoýd y Jear from

ý0 years. ta l
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FIRE, INSURA-NCE FIRE INSURANCE

The Lond'on Mutual
JiwuùmS&nqmg Fire Insurance Co. of Canada

STA-rEMENT ýANUARy 1. Igog

C4PITAL 18 5 9-Our Semi-Centennia-l- 1909
IttSERVED FOR ALL OTHER LIABILITIES RECORD OF GROWTH IN ASSETS

7.82,,724 Deceinber 31. 1900
NET SURPLUS Docember 3 1901: .

Decomber 31, 1902: - 628.690-16
«S. 4 6 7,35 3 December 31. 1903 « 736,M55

ASSETS December 31. 1904 - 755,707-33

1 Docember ý1' : SW2&2714,7--7,077 December 31. 1906 . . . . 947,449»
December 31. 1907 - - - 17
December 31. 19U - - - 889'?Z09

AGENCIES THROUCHOUT CANADA Surplus, December3l, 1908,$505,664.47

Head Office, Sffl King St., L, TORONTO
HON. JOHN DRYDEN, D. WEISMILLER,

Président Vice-Pr«. and Mm. Dir.WESTERN Assurance Ce
InCorporated 1851. FIre and Marlne.

Capital $2,500,000 00 
1908

Meetal over 3,130,384 82 1 Richmond & Druininond
Losses Paid since organization 51,014,051 79 FIRE INSURANCE COMPANY

ilead Office TOPLONTO« ONT. Head Office, Richmond, Que- Capital, $250,004

060,000 Deposited with the GOvernment for Security
of policyholders,

Hon. GEORGE A. COX, President. The Con'PRnY transacts a general Fire Insurance business

which is confined to the Dominion Of Canada-no foreigý

W. B. Brock and John Hoskin. K.C., LLA W. B. Melkle, CI C. Foster, risks written. lusurance in force, 06,000,000.
Vice-Presidqnte Gencral Manager Secretary GwamAL AG-TB M. Eprart, Toronto. Ontj Day. Winnipeg.

Man.;. ha J B&mAgId. Vancouver, B. thoil 0; LOO. Montreai.
Que.; ÈO.Yerier R_ Armitrong St. jOhnýi-Bu

Local Agents wanted. in unrepresented districts,

1. C. McCAIG Genenù manu«.

ASSURANCE COMPANYGUMAIRDIAN LIMITED

ESTABLJSHED 1821 FOUXbRD lm.

on & CrOW0 InSuradce CO., of London.AssM- exceed Thirly-two Million Dollars Law Uni ASSETS EXC&D
TOTALCASH $24,OW9000

:ûff1ce-ý for Guluda, -Gwd.iu euildiurk Montreai Fire ri3ký accePte,,d On almont every deciption Of insurâhle PrbPerty

112 St. JaIncs Streds MONTREAL ýcýjraer of Placé d'Armu.)
J-1. M. LAMBERT,-M"ilR« Assistant Manager: aMpoIDOP,;uc: Ji E- E. DICKSON, Màneger.

ARMSTEIONG Dowlir, cencrài Ago,;ntie 16-'18 Éeader LaneTORONTC fbouaLhs K. RO", Toronto Aat Agenta wanW throulrhgut Canada.

C()MpANy
PRESIDENT CALE [)ONIAN INSURAriM

The Oident SocWshzlnrt 0ffîS.
'M"É, OM» fer Camm,".k ýA. L FRASER

LAmr;,Q LUWIS, Manager- CL. BÇ)ItTEfflCK, Socrotary.

..MUNTZ & BEATTY, R6*14ent "ente
VICE-PRESIDENT Tom pie Bidg., Bay St.. TORON.TO. 68 67.

S., L. HEAD

W,&YERLOO MUTUAL FIRF. IMURANCIE c%MANAGiNr, DiltiLcTOR in

Héod Offlee WATERLOO., OW.
HUGH B. CAMERON

'menu= in forte in W«tun 0utigiô. Over

SNIDER, Pte*id"t. ý.GE0eÇýZ
F--ýK JIAIGHT, Maafflr. T. Iý A]RbISTRONC;, Uepmto,.

Iiisurance lUmIMiay 7 7,rm,ý:QU ofAinerica

wrLLIAU,,U,,tCkAY. ýWdenÉ Manager y Ontado
CASR AXI) l«TUAL SYSTEMS

J, Assistant MaiÜger iretal Net Asseils, $42eeffl-94. Amouctoi Rltikl

t'. MUNTZ, ý?fflWentA'9dnts 6010crument DcP914t, $216,687-47
Çoin là Assoit dudng 190a

jqT0. w.'u.
wro. J*hnr*= t Vict-Preindent -S

THE CENTRAL CkNADAIMD -OMCI,
o. Vies

rý"x o. 7»49114

WIM*M
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There is also a French Company workîng alongside the
Montreal Syndicate: they have been working for several

placering and dredging diamonds and gold. This is
Toronto -Brafflian Diamond the old historical ground, where th-e kings of, Portugal and

Brazil got their wealth from at one time.

'à Gold Dred "ing Colnpanyg s Jequitinhonha means "the river of great wealth" and the
ource is in the centre of enormous volcaric disturbanoes and

cruptions, the diamonds being of volcanic origin and corningLtd. from the older or lower rock formation of the earths crast
Messrs. A. R. Bickerstaff & Company, Traders Bank It is from these volcanic openings that the diamonds have

Building, Toronto, who are handlingr the stock of The been thrown out, at some early period, and have been car'ried
Toronto-Brazilian Diamond & Gold IC)reý'gig hompany, Lim- into the river with the beavy rains, along with the gravels.
ited, received the following communication from the well- Natives have washed diamonds and gold out of this part
known engineer, Mr. D. G. Kerr, when they decided to handle of the country for over ioo years, and are still washing them
the stock of the company. The letter is self-contained, need- and inaking money.
ing no exPlanation. It shows the wonderful advantages offer- A great deal of this work was done by slave-labor.
ed by the South American republics mines and dredging pro- Slavery was only abolished nineteen years agO. This dis-
positions. The, letter:_ organized the work of the slave-owners, who held diamond-

bearing lands. Some of these lands are being worked by the
owners very profitably.

The Toronto-Brazil.1-ail Diainond and Now, if these parties can work at a profit, in their crilde
waY everYthing lias to be" done by hand labor and it takes a
native from 4wo to three days ta dig up a cubic yard of this

Gold D-re-d-glng Co-e Limited soil, carry it to the water, and wash it down in.large wooden A
basins, called "bateas." The wages these men wi arn will

PROPERTIES ON THÉ JEQUITINHONliA RIVER be about 75 cents per day, and supposing it takes two days
to wash a cubic yard, the cost will be $1.50. Now we propose

Mail Address: Mendanba, Diamantina, State of Minas Geraes to take in modern machinery and to be 'able to wash this
Brazil, S.A. under 25C. per cubic yard.

HEAD OFFICE. ROOMS 129-1-30 CONFEDERATION In California, New Zealand, and Australia the placer and

LIFE BUILDING TORONTO wash ground like this, where they are working it on a large
scale, is down as low as 2ý12c. per cubic yard. This shows abig profit and a difference in the question of workin'

e-lephone Main 7127 Cadle Address., Tobadyoro, Toronto 9 costs
only, but with the mmbinery we will be able to reach, to the

Toronto, March Sth, igog. depths in the river, which the native has not ýbeen able to

ý1essrs. A. R. Bickerstaff & COMPanY,

U 621-627,Traders Bank Building, Cit), J

ear Sirs:-

We have received within the Past few days, maps and
'.>la-ns of our property on the Jequitinhonha River, Brazil.

These maps are stamped at 'the Land Office, verified by the
-ýîGovernment Surveyor and, giglIed by the Secretary of the

Land Office. The plans which we have received up ta date
show 6YÏ miles along the river, and there are stîU epine plans

Ato come. of further territetY-
We expect further plans bY the next mail, 'giving us,

_had a cableÏurther ground on the river, andtwo days ago we 0 0 SHOWING WHITE SAND BANK.
)message frqm Mr. Coiwz, t1le-Montreal solicitor who is ex-

Z ining our Utles, aiso the titles of the Montreal people and Engincer Kerr reports this sand as assaying at 5o cents per eubie yar4
ing over propérties for tllem,. in which he saYs 9cTitles There are vast axeas ai this sand along the jequinuhonha Piver,

The Montreal people are also taking up large striPs Of
in length. On some of the properties t4lich. We will also be abi ta handle eveiytliïng cgr3ýing

Iland about eight miles values. The black sand of this river aR runs high in gold
ithey have made tests, and on one, had.an -average of ten
leollars liper cubic yard- values; then there is the free gold and the diamonds.

Th parties working on the river above us are the The Government returns for Brazil give it one and Oneý

*aýoLneid King CýOMPalY,.Of WeIlsville, New jersey. Their quarter million carats of diamonds for ico years, a44 1,000".
on 000 Ibs of gold.

is all sold and'their shares of the par value of e dOl-
c2ýnn0t be got td-day £eT'fve dollars. The Montreai shares The town of Diamantina was buât up, froin ;the diamOýd

e ail been sold at one dollar and over subscribed and gold industry alone. It is.situated Close to Xt. Itamboi
a volcanic mouritain, 6,ooo feet hîgh above sea level, and is
practically barren country all around ýit. The re,9san Of this
rich ground being left sa long is, that tw-a ytlars ýago, it was
a distance of 3oa miles froin the railroad and in a mountain-
-Ous region, where there arestxeams and rivers of water ta be
crossed. The road into the, district, whiefa has been used for
a "'eat many years, is dotted with piles.of stones anda cross î

$'et on the tOP Of fach pile,, denoting someone's last resting-
place. , Of course, yuu underÉtandý in the early days and the
cgrrying out of diamonds, there was a great deal of robbery.
and murder. At the ptesent dayeverything is in good Order.
T4ere is a comPan; y of, soldiers stationed in, Diamantina and.
the people are law-abiding and have great respect for 4her
1100ple's Property.

Diarnantinýý,sits on a high bill and îs well built tip wâh
Stone and mud houses, all having fine gardens grOwinj au

A in CE CCW-lqm kinds of fruit, bananas. oranges, and coffee and all walled
in witb high WaUs. The hOufts axé all well'f=ished 1hiz

V»vmly tie!jS Caztirs Wat«iàl Is zelaarkable when YOU COusider the fact that tbxet yeaxs aprO9
it took froin Six, ft eight weeks. with an ox-'Waggon ta ,bring

below cur property, th«,e.is au- in a.#i"o from the tudof the raifroaà. Tfie tailrae is now
York' kr&eeà4z ýdown tb«e j»,St now ivithin i xv MUes Aý>f Diainaïtina and, it ý lis exPected that the
Teported 1 ; ' enriver ig As Tlà As ii Governm t will have this railroad in within two years' t'

said ta be. e the pittig- The Gc"rttne= li makilig ee&"ý ta have thà
to have a fàrtbft déwn qGuntry opoied out by foreign, mèdern machin

ptink. -and th whkh-t*ok alid wiU admit 211 mining free Of ClutY, and C=Ycal Id" yfith a ur =aýbiýe...................... . . . . . . . . . . . . . .... M rnent railroad, f" m

Cne
héie in Toro
-ArnlioùYý ilf the e just Ëký eh great CRYZQICM the

eeir bebe aW bearing rud, = MM iv

.................
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FIRE INSURANCE. FIRE INSURANCE.

A. NAISMITH, Premident R. M MATHESON, ST. PAUL FIRE AND MARINE
A. F. KEMPTON. Vice-Presidea INSURANCE COMPANYÂ

Ser- »d Mgr. C. D. KERR, Treasurer. Founded 1853. ST. PAUL. MINNESOTA

AUTHORIZED CAPITAL - - $500,000.00

SUBSCRIBED OAPITAL - - $308,300.00 Assets Over

poiicyholders' Surplus Over $1,650,000

Total Security Io Policybolders $367,044,20 This Com a has on deposit with the Authorities t Ottawa, Canadian

Bonds tc, the vainuye of One Hundred Sixty Thousand DoIlarsý ($,6oýow) for the
rity of Canadian Poli hoidera."Cu A n C tracts7 nicate with the following:loi lirel commu

DALE& EO N7PAPY, Coristine Building, Montreal, Q., Gener&I Agents forThe O ccidental Fire Province OfQuebec. to, General Agent for Province of
W. E. PUDGER, 88 King St. East, Toron

Ontario,.
ANDREW M, JACY ollis Street Halifax, N.S., General

Arjjý f., Province of N., tia,Insurance Co. WHIT CALKIN %28 Prince Wiffiam Street, SL John, N.B., Gencral

CHR Srts 1,r Pro;ý.ce of New B-wick.

0TOBA IS ENSEN & GOODWIN, 24m Sansome S!ýee4 San Francisco, Cal.,
ilead Office WAWANFESA, MAr ýze"raI Agents for Province Of British Col un1bia- -IEWAN ALBERTA,Agencies in the Provinces of MANITOBA SASKATCI

report direct tc, th. Home Office, ST. PAUL, Minn., U.A.

Canad ton Unine Departaient
DALE & CoMpANY. Coristine, Bug&nsr. MStreai. 0,BRITISH AMERICA

Assurance Coly The Acadia Fire insurance Company
Heid Office, TORONTO OF HALIFAX, N. S.

BOARD -OF DIFtEc-roRs ESTABLISHED A. D. i8fz "MADE IN CANADA"

HON. GEO,'A. COX,, P .ratid,,t WR. BROCK, 1 Capital Subscribed ............................ ffl O 000-00
JOHN HOSKIN, K.C., L L.D. ai Paid-up .............................. 300"000.00

ROeT. BICKERDIKE, M, p, GEO. A. MORROW Tot., Cash Asftts ...................... $574,574-63

S. W. COX AUGUSTUS MYERS uncalied Capital .............................. 100,000.00
D. B. HANNA FREDERIC NICHOLLS e6 7 4, 57 4 6 3
ALEZ LAIRD JAMES KERR OSBORNE
Z. RI LASII, K» C SIR, HENRY M. PELLATT IÀabilities, incluclicg Reinsurance ReserVO« .... » 71,21022
E. WOOD
W. S. MEIKLE, Man-e-g Dî.t,ý surplus as tO POlicýYholders ............. $iO3,364.41

P. H. SIMS, Secretary For AgencY Contracta, Ontario and Qftbec. à4pply to
$1,400,0oo.0o
$2,046,924.17

TROS. 13RVCEý0'ty-"M& ager, Buimen BIock, Winnipeg.
*0 oremaimation $32,690.162.01 _d "" "t«"eWIM

]3r. C0juMbLaýCORBET & DONALD.Gell-al Agents, Vancouver, B c.

T«Onto O£ELoe-12-14 WeUington Street, East. BURRUbS &
SWEATXAN, G.neal Agents-

UNION, ASSURANCE SOCIÉTY Ir, L.. rAORRiSEY, Manag*r

MERGED IN THE

'comm erci ai 1 Union Assurance Co,,Ltd.
OF LONDON, EUGLAMU ATLAS ASSURANCE CO.,

-rotai, FUttiié Éxceed SIBGJ250,000 olir IL.OND01V.'IENGIAND
socullity Unexcelled subscribed CaPitai 011,000,000

Cagiii grand :ý Corner St. Jamu and *8111 StLs UktREAL Total seuLiý*y for POticyholders amutitZ to over TwenrY-five Million 1)011£"-
T. L. MORRISEY, Manager . Cj,ýffl Paid exc"d One RundrO4 And Tblizy-fQut Million Dollius.

The Coù100Yý.11rg 9 nc kl- an and Liberauty.

TORONTO OFFICE: 15 and 17 Leader Laue Con,«v&tive a1ýcepËqd atd b teatment when

MARTIN MERRY, General Agent they ýu-- Agents W

Peal 110 WG&--wanted in unreprffl=ed districU,

Tele lne office, main 1288. Residence, Main 11,45 IDUPartmtSzs R. W- DOUCLAS, Local Nâtiftg«, 310-
p 317,Nantoil j3jdg., Cor- Main and PSlaalz AU, WICLniffl.

TorpUto Depart=eat s SMITU & MACKENZIE. Gimerat Agents,
94 1 010010 Stree4 Tiüo,,,.

fload offloo for CiRnaoa-UC)WMF.P&L

NORWICH UNION
FIRE INSURANCE SOCIETY

LIMITED Inrst Brftish Fire Office Z$tAblisbed ln C=8d84 AýV- lw4 ' ý1j

ESTABUSMED ý797

]%£AI) OIFFICIC IN CANADA lx

4 Norwïch Union Building,, Toronto
*ith which Is iumtpfttéd

JOHN B. LAIDLAW, A. H. RODGERS, ...

ýBrancb Sccreftry. nE. kiýibnn*fl 11110 1 Hý EMPIRE [in
(round" lm

HEAD OFFICE FOR CANADA:

100 st Fran NTcols.xavler 
st. - MO 4Tal.,ury FlilM[U Insurancé -col PATFMON SOM

-lr- Pffl- R- R- JAMIES0%ý ffl -Prc&ý

4îI irEMPEST, menadn a Mroctor. 
Ir fln 1

4 ýi AÈ14 ta

64 Ac offimwy twý J.
, b0«M 

ý

Ot
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low, and the values-not so-refractory in the treatment as ores paniesescaped with 58.o6 per-cent.,,aiid the American with
mine fTom a mine:,therefore, we, expect to be, in an excellent e9.38 Per cent.
position f dividends six months or one year from,the tige or ayng Insurance values are shown to have increaSed at a greatwe get our machinery starte-d, in fact, we have
piomiÉed loo per cent. on the money invested. . 1 rate, as one may discover from the tables on pages io to 13

It is expected that all the5e Companies g<ying -in are go- of the Abstract. The premiums received in iýo3,: were only
Jngto Make a sensation in the dividends which they will pay. $11,384,762, and the total at risk $1,140,453. Probably the,The Mackenzie-Mann group of people have also taken out scare or the stimulus of the Toronto conflagration, of 1904a Dominion charter for $ro ocloooo, to, go into this same sec accounts in part for the growth of premiums yeatly'tion to mine and smelt ores'. there-

On the way ýinto Diainantinà, and the gold section, wé after, since we find them $14,687,000 in igo6, $16,zigooo in
pass the famous St. John del Rey Gold Mine, This has been igo7, and '$17,037,000 in igo&--a growth of one-third in fiveted by' an ýEnglish -Company for the Past eighty yearsopera years. The total at risk in the last mentioned year reachedand is one of the deepest gold mines in the world, and has a $i,7oo,683,5 4.depth Of 4,500 feet.

Further up, at a place called SalYara>- you pass gold One needs not apologize for reminding our readers-
dredges on the river. seeing that the Public memory of these di5asters is curiously

Brazil is e larý,e country,, larger than the Tjnited States in short-that the total paid out by insurance companies inarea, but undeveloped. Twenty-one years ago it became a
Republic and called itseif theVaited States of Brazil, and is 1904, mainly on account of the big Toronto fire of that year,

was $14,099,534; where the average losses of years imme.considéréd very wealthy in m4berall. The Brazilian diamondsare more brilliant and mor.e týa1uable than the South Af canri diately before and after that event was only $6,152,ooo. TheA diamonds. share of the respective groups of companies in that Mèmor-
There are threc dÎ5MctS in Brazil, from which diarnondÉ able year was, 65.o5 pet cent. for the British, 16,77 for the-are produced -- Dia=aÉèiiia, in the State Of Minas Geraes; American and iS.ig for the Canadian companies.Diamantino, in the State of Matto Grosso;, and -anothf r place The share of cach group of companies in the businessin the State of.Ë41àia, and there have been- very large

dianionds found fa'the Diamantina District, one called the of igo8 may be shown by a brief table, thus:-
"Star of the..$.ý.Qut'h. e' On our property 011: the Tequitinhonha
River, they. claim. that there has been one diamond of 117

? carats takený out. 
Net amount.

All ottî proDerties have been bomyht and paid for, have Premiums. at risk.
-ýern "ýlzrveved ýv the GovernmeDt SIrvevor and the deeds Canadian companies ......... $3,829,427 .$433,878,730.
:hîucled over to our representative, In Brazil. British compapies ............. 9,919,403 976,873,40Ç>-Yours..truly,,. American companies .......... 3,288,499 28 75

D- G.
..nnJeinèer and-Ùanager. Total . ............. -e17icîà7l,329ý ell,700ffl'1514

Maps Certified by,-The Brazltian Cfflvernment Becaýse of the fact that dividends are included -in thecan be seen et. the Offiée of A. R. expenditure -of Canadian companies in the table on page 29
Bickerstaff & CO-, Traders. B2101 it wicuidý be unfair to compare the resuIt.s closely with..tho5e

to British and American companies, whose disbursémentsBuilding, Toronto, for dividend are not given. But it May be. stýaý>ý:that the
cash income of .21 _CýÉn;1dian companies is rven ý;at.1Investors Can Obtaýn References .ýn.. Torentp', $7,88o,883 and thÏfi: autgé at es,373,:8.9l', of which 4>12'Ëý

froni welW OWn ::Men who , have" 1 9à.dividends. The ýÊÈtibh companles
was $11,025,032, and théir outgo $8,ý86,I6i, losses and ex-exPlored, é CPOipàny.s properties. mes, leaving the comfortable sum Of $2,338,8701,
good. In the case of the 14 American companies agg-regateDRjýpQfNG WILL SOON ÉTART ýncome amounted tO $3,451,579 and ex enditurè, for losses.-P
and expenses, ?2,799,660, leaving excess of îticoine $65.iygi8.

For free pr »"Ot", hftdeomelyýillustrated with colored
ostes and en TAV'Îngà, and t.eports.by fOuý well-known mining 0

MI engineerls adlress-

c'o., Limited, Rirokers SUN ýNSURANGE OFFIGFL
Properties and Tîmber Berths,

*7 TIIAIDBus B-X JEýLDO.. Toub"O., ONT.
Reg. Cable Addre- "»bicker e, Residence 'uephones: This prominent English compa'n'y inakes-a. satisfactory
codes, A B c and Cloughls R. Bickerstaff, Pres., P. 2M ýhOwin9 for'the Past year, having increase4: its..credit bal.

F. H. ýance frOM ffl5,0Oý to $1,825,000.
The rePort'states. that in the fLre deeartmetît the Pte-

'Miums recCiVed, lees re-inSUranCeS, ;ýlMOUUtt'd to $9,248,361.
ý,,:ýse0nffi about Losses paid aýd éluistànding total $3:484,040, being at thehow tâ got Ç>Mt for Yaut morèy

Ù2 rO -!>et centi. OU. the premiums recw.orth rZte of 54-98 eived. Af térR , wel mak NE!wf5for3-oua. reserving as -unearned 4à p« dent. ef the pretniums to cover
ýýbilities under current :pýplicies, there is a credit balance,

6 wbich has been trlankfèrred to the Profit and loss account., U Thç acrOunt ehows. that the, zgiu%»
reçéived, legs re-insurances, amounted to' £62,485. After

1 reserving as ù d 40 Per cent. of the p:rý- thêveà is & credit bàlance, which is tTRusferred tà proËt and losls
INtURANCE RESULTS. account, The àccidelnt and g-enèral account

Premiums ttcei%*ed legs re-insuranceg, totalled $54,abstr 1 y tO4.
insurance réturn ôf the -" rnment Àftêý reserving %s uneatnéd 4pper =t,,,bf-,the preMiums, Y.calendar' ýà1Ves, the usual tabula redit 8 sferred to

th ted fig-urîs: thevé is a C. tmuafi --le7; The reý and ]ýQss account. The inýý fro'm investments-ait of last protit
Pte- aeoiinS4ý tà s49htWý-ovetý $500 brought>dd in dividcf forward eas $4291ý,6ôâtahd:,« s W,tbat th reslpedt of 19,07 125,0W '. Ê' "Il, 'jas $6oo'. was cartied

0» wnile per

esses came
loge share, thiý
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LIFE INSURANCE LIFE INSURANCE

June and julyCONFEDERATION LIFE j7i
promiseunusuai opportunity for the Life Agent especi-
rýý 

e
ASSOCIATION. ally in the West. Crop prospects are excellent, and

prosperity is in the air.

Head OffIcey - «roronto, Canadit The Great-West Life Assurance Company anticipates
arecordbusiness. Life Agents of experience and ability

Prenicient looking for wider sèove couldfind no better opportunity
W. H. BEATTYEso than with the Great West Life a Company that offers

Vice-Pr«Iciente to i ts agents the undeniable argument of RESULTS

W. D. MATTHEWS, Eue. FRED'K WYLD, Eue. TO POLICYHOLDERS.

Directors Liberal contracts Arranged with the right men Investi.

E. 9 OBLER, Esq., M.P. WM. WHYTE Esq. gate.

0. R. WILKIE Esq. 'HON . JAS YbIJNG
8. ilORDHfilME11, Esq. JOHN MACDONALD, Esq.
ARTHUF1 JUKES JOHNSON, Esq., M.D. CAWTHRAMULOCKEsq. The Great-W est Life

Mr. C. MACDONALD, J. K. MACDONALD, ASSVKANCE COMPANYSecretary and Actuary. Managing Director BEAI) OFFICE, WINNIPEGPOLI.01E.S ISSUED ON ALL APPROYED PLANS

THE HOME LIFE WHEN YOU ARE OLD
Who will provide the money to keep you?à AssoCiation of Canada Will you be compelled to keep on working the

saine as sOme old men you knOw ?Head Office

Home Lite Boilding, TORONTO

Capital and ASSOIS, $1.400-000
Reliable Agents wanted
unrepresented district&.
Correspondence . solicited Will guarantee -YQU an inrome in your old age.

HON. J. R. STRATTON, Pre*idént Do you want it ?
A small rnonthlY saving, now will secure you-J K. McCUTCHIION_

M..gg Director against want when yOu are old; it will also care for
A. J. WALKER, A.CA., Secretary your loved anes when,:death calls yOu from. them.

HICAD OIFFýICIEýIWATF-ItLOO- c>lqir.
NÉW POLICIES of the ceowN illirit

jacome foi umrsume« 1vî4"d-ý

pmaWm Rates Low« thm cb=" by aqout-ottwr Ççànlb*niei4
et rumute« la Lo*». Cub Surrender ààâ !Mikt'îw 'Va usig. The Fede.ral ILIfe Assurance.

Noibýforfeftere 'Companyr1taaded Insurance Guarant»e& nae. TÉ&VOI or Occupatk>n.
No R,»trictions lu regard to Res4de

indisp«able from date et Issue. except for f-ud. E -1AMILTON, CANADA.
OU can ,rite Life Ineurance it will ey ygu to associate younwf with the

WVM GSd terÉýuy ava»à a iir aR parte of Canada. Apply to
MLIAM WALIACF,:General Mane9w.

]ZOad 0moe, Crown LUé BnUAing, TOIMILOInt'rO T Amaýànm in f«Ce 20 12SM 61.
Pïw. to Polieyholders ým 190& >

4T E EXCELSIOR LIFE INSURANCE CO,
Hx,,,D OFFICEs 09-61 VICTOIUA ST.. TOROffl70- 1)AIWO DEXTER, Preddent and Moundou pke««.

fome -
TOW A»M

bxMme
eatures particularlyattractive to insurers and agents.Cmpvossessing f tIFE OF

-Nobetter mpanytoinsure in. No better Company to reprumt.
D. FASKEN, PreddmLMARSf1AL]tý Gentl Manager. U N CAN4,DA

At 31 st DéSftlber,, 1

CoMpany SURPLUS over ali liabflitlem4 and CtpftýùThe Continental Life Insurance, Hm ai and 8 per Sut Standard 1. Î
C*P" &110091000. Emd Offloo, TORONTO SURpILU!î GOVERMNIENT STANDARD

H0ý JOHN DRYDEN. Pr- CHAS. H. FULLER, Seýy W Açtwaty

GeM tapabte man WMW or Toronto AgencY-Salary and Comow- AM RANCES IN FORCE,

Ài)l]ly 0. B. WOOM Manairing Du 't- nt» t, a"d, Gâce, bientreal, f« Lunet «titied -ip,
progressive,"

sur4 LJFýE POLICMW ARE EASY iro

Ve:stors in Ce ent,
HO1 1 ,1Xýbether as bufidèft of Cement Comme rcial Uni À

.4qusés, orgitùliers Qf Cement cýýin- LIMITZI), 0P? NDO
Ir X , Il. .. ux-rsharcholders In, ôiD

gant= 0 IMMMuch of se*:cepëýqff:ý:
ÇONCait= amdo a olkob
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INSURANCE AND THE UNIVERSIT ý.

Monetary Times Makesla Special Inquiry into the A TEN-CENT
Attention has been directed of late in both Canada and TA STE

the United States, ta the subWt of instruction of the people

î in underwriting principles and practice. Ili the United In the Cigarette line wili perhapsStates, boards of trade, insurance associatio4s, the Young YILDIZ

Mens Christian Àssociation; in Canada insurance insti- notappreciate YILDIZ MAGNUMS
tutes, the Life Officers' Association and Other bodies have
manifested their interest in the -stibieci. Educationists, too, -higher in price, but in size,
havebeen aroused to the advocacy of instruction in insu-r- igarette -J

quality and complete;
ance at Universiýties.

satisfaction, you get mort thanThere is room, and indééd need, for the information of
the commercial public in. b(>th countries in the principles the difference.
and practice of unaerwjiiting. For if more were known by
the average business -ean as to the underlying principles
of the science, Ice.w.ould be heard in the way of criticisra
and censureof jusurance companies, fire, life or other. YILDIZ M AG NUM S
Mor@ tim p#m Routine. Plein Cork or Gold Tlps

hais, beeh realized by managers of insuragce cOmý
panies t)xmra-uch would be gained bY the instruction of their 25 cents per box of ten.
zierks ùa something above and beyond the mere routine of At all progressive tobacconists.
the. office. lïence the steps taken bY individual companies
or insureuce institutes ta have tuiti0à given in the prin-
ciples of the profession. And: the authorities of universities
have gone so far as to plan 1ectureý ýOry of under. number of men who received those lectures went, into life
writing before their classes-, In éýtOber last 4ç,,veherable insurance. Since the recent expansion of the Univêrsity.of

re & jng of life Toronto, especially by reason of the accession ta the mathe-rector of Laval Universityp add 'eiing a gaý . matical staff of Professor Mackenzie, F.I.A., a much moreagents in ýQuebec, made suggestiçns.as tc, the teaching of
specialized attention is given to actuarial work. ' Theunder.ýýiti.ngjn univcrsitWs. i, with a vie . to eliciting ýtheix opinions generai scopecf the present -course may be stated as followsm- The theory of financç, including anbuitiés, çer-

the Monatary Ti es haÉ be R. ilà -dommunicaticà -with ear
cators and undetwrites Of e#éiiétièe, it tg 4'iýîeee in'ý tain bond values, 1cý2ns, sinking funds, etc.

The theory cf annuities and.assurànces on lives"des bf:- articlesý> ýo ýset fOrth, iheÎr views Of t1ýe e'ý0ees4. - iverships, and thé 'of rates ofbeine made in 'Cbi$ qwartmee ofeconornics. prermum.-receivèdis the followingAmong the replies. froixkýAlfred
The tabulation and graduation of vital and OtheBaker, %Èk, Professuf-Of Mglhématics in the UnÎveisitY Of

TOrOnto statistics, and the construction therefrom of momw,
You have doue r to ask My viéws respect- tables with their use.

iug the institutico of, in Canadian Superannuation and beneficiary funds.
Our present feeling îs that it is not well fOr. Universi-

ties to concera thernselves with the less technical, or shall 1ntvdftltiu ehoold 11.0 In Tmèh. î#c branches of tý1e in,sayý thé ýIess, sýntom, for, Ost :râpidly -beThç questýý seems ta admit of but little-:ro It. wýuid seem thât such can best and m.di On. 1 have 4ways felt that iverr>itiesp acqverg«Ce of dp= #n uixed Îà the office..
peýy Maintained by the State should, as 6=pant« Mk f or Studmt&a pOqs4jjeý be fn touch w1th the ufflities, of lÉe; should

ta bc oi. PracticaI service te the people., The business- 111 maY add, as evidence of appreciatioli. pf university-
'frâm insuis vast and of moment to. e el sel il, thl 'Work'by practical' men, that 4pplicat.iOns rancepie TO companies, for our students h been numerous, too numer

unjty%,ýý It rests on a icientific ba#s. aye grievance il terly aPPrehe»4,that s'cieüt>' actuaries. sholld ous indëed for us to fill the= aIL ýX7 onlY hat
'higher salaries draw manY Of Otýr men to the neighborin

s math=atical ability and mathematical accomplish-
Univer!eÎties have a very special, machiwy for col- "-pub Ié IÎT4 be contiuue&,),.d'thin their waus men Of mathemmi atieal ability., an

hinery forÎmparting mathematical accomplisli-
t more remains ta be said? Only the, inevÎtablO

GO 'that univ"ties should prepare men ta enter the ýTÉý follawing mutuàI insurance companies,, having cora-
a acc ssion* pRed with the requirements Of Ibe, Quebec Insuraiite Act,

sting ta -note that à subject sa. recondite as and have been liýc,--nsed ta do business in the province: --CcIU sbould be capable of 'be'ng brOugl't Pnmie Xutuelk d'Assuranctcoùtre le feu, la, fondre êt la
b" 5ontaC -dai lifé. It il, " eant flàr zàathe- vent de St. Ry»cinthe-le Con$useur. -Ugwal Fire )ýzsur-

teach that ge=al uaWngýýn their ance Companý ï4the pansh ofiSt. jagý 1ýOrt Pliý MutualL
n be WO& aimoàt w = qee% Fim'InsumnS coâpany.cf the parwu saint.ik=as.

by oth Life
thus become ,oiýgànized lately.the. 9w T11e.A1nerica1ý 1hýUtute of Wài Of West«nof a uni' in chitago, gely

lifetompani Of Members
.<ôiýtrîbuting memn',

in conn MM A=Wity and UW
was alcc

of tbiý m re Wl
of ordinary a

à U
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RECORDIO
Since, Its inception, the Canada Lif e has paid or crédited

to Policyholders $9e500ý000-00 more than they paid in.

This is a unique record and tells in a, striking way of the

continuous efficient management of the Company's affairs.

For information as to New Insurance or Agency'Con-

tracts, address

Canada Life Assurance Go.

PORTAGE LA PRAIRIE, MANITOBA

IS the, live, hustling and prospercus city of the
great Cauadian West. Exceptional inducements arc

offered for the location: Of factories at the ONLY
POINT in Canada whete the main lines of three trans-

continental railways intersect. There are splendid 
ORIGINA L

openir«s for the manufacture of farm implements and
machinerY, matches, soap, pickles, cereal products,
canned vege-tabl'es> a '= . shoe factory, and a host
of other industrial en

PORTAGE LA PRAIRIE has every modern
municipal convenience, an ideal SC4001 syst-em., includ-
ing a first-d&ss CoUe-giaýe,, six bankè, nine churches, 

EW A RT
beautiful parks, and a large. number ý)f manufacturing

concerns already dsta'blieh î Compared witil other

,cities, Portage la Prairie is undoubtýd1j
THE BEST IN THE WEST.

For informatlon wrIte to,
K. R. Maodonald, PublioltY CommIssloner. C H A :IN

àt TRIP Tif£ WEST livaiEs
ýrhe vP, & B." steamers sailing f'rom Halifax every

twIfth day for Bermuda, the British West Indies and Demeraira, Ne- 150 Cabdogue Mailà
am ail very superior Où«. The trip occupies about thirty-eight

d tys, and is a delightfai cruise from the start to the finish. 
on roqmt.

Through tickets from Toronto and all points en the rail-

ways aresold by
ILLE$

cor»r Adelm" and Terouto stroeteL We carry in stock - and', Manutact= all

'V11 kinds of Malleable, Steel and

Chains for elevating, collveyi

crushing, power tra.nsrnission, eU etc.

Bank Ads
ýThat Brïng Busines-S The Walerous Euline Works,

A series ci 99 a& th&t 90 stW'ght tO, thO mark--tbat BILANTIrOKD, C,&
wili appw to eee, in the coinimunity. b«Muse N
theycarry a mes,84=81ninviiation from-touibank

ýe of the uflu .12 $8- Write to
come to yon at, once, ôn bc CAMERON

t«ufobd at Our expense if not la.tibwctm.

se, CRADDICK,
"BAN y, ADVEUrisi

TM COhUMCIAL WEST.- 1 mwtmy",Imm
J.

-v:
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19 ASSURANCE 0:0 M PATU LIII- LONDON -Prmidents

Shn. Diej 1ý G0LDMAX-Xý F-C-A- k

ANCASHIRE secret«Y g, W. B. TAYLOR, ]LAý Liý&

1908INSURANCE COMPAV FIR E Cash Inceme

OF CANADA

À Met Surplus
wishes to, eng>age in Nova Scotiýe, w 1 liesurance In F'

Manitoba ý0d1

ne hewan, several coffiPkent MIN.- -. a
ood For ii:w for Agencles In

and productivefleld .. . .. . . . Pres istdets, addr
Terms.

Apply to:.". T. G, McCONKEY,
eapt ofýAgencies.

DAVID -,,axw
MontrealGeMMI 9ffle,

Read Offeoiý4 canada sr*nob$ Montrent 4.
TOTALFUf*08, - $20,000,000

PME kMIS «eetd 1 ... t t.
teratto As-te

& I>etomn, xq wenk«wn Street B16L

$ton*.

7

>t for £mw P-tiý (G ti ni'o" Fut C-0,
N, - ---- MANAGE e-ý'Agtih Toroutc Brýý E'N1X CRAP.1zo IEU$'£Itp, Sef AgSt Or R

Imm

tom
ýýGkï, ci,

ta mmSi FI
UP I. 43aiùm 

me

'A menag c

P" ,Guo ÊWwh-s
f« hem *f le

à,

ly 1ýý

111 ml

6,

ra

-'rioot,

x, MW, - f»weA"ý

777 17 7 7


