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UNION BANK OF CANADA.
Fatablished 1863, HEAD OppicK, Quebee.
Pafd-nu Capital, $1,200,000.
DIRECTURS,

Andrew Thomson, Preshient. E. oJ. Price, Vice-Preadent,
Hon. Thoe. McGreovy, B. Giroux, . C. ‘I'homson, E. J. Hale,
E. E. Webd, Cashler,

PORRION AGENTS.

London="Tho Alllanco Bank Limited. Lirerpool=hank of Liverpool. Limited.
New York.—National Park Bunk.  Hoston—Lincoln Nutlonal Bauk,
Minneapolis—First National Bauk.

BRANCHES.
Aloxandria. Iroquols, Merrelekavilio, Monteeal,
Ottawa, (‘uobcc Smiths Falls. T'oronto,
Winnipeg. V. Winchestor., Lethbridge, Alberta,

LA BANQUE JACQUES CARTIER,

HEAD OFFICE MONTREAL.
Capital Pald up, $600,000. Reserve Fund, $2356,000
Reserve Fund (Rebatoe on Discount) $25,000
DIRECTORN :

Hlox, ALTTL. DESIARDING, M.P, Vreshient. A 8§ HasiLix, Esq, Vies Prestdent.
Mesert. DUNONT LavioteTre,  Joit Lrvue, .\, L. bE MAKTIONY.

A. L. DEMARTIONY, = Mavaglig Dirvetor.  TANCRADE BIENVENS,  Assistant Manasr,
E.Q ST JEAN, - -« fuspector.
DBRANCIHES :
Manager.  Edmonuton, Alhn rta, NAVLT.
- J B Laurenedte, Manager,

St. Hyaciothe—A. Clémient,
Beauhamols—J laduc,
Hull, P.Q.~), I’ de Martlny, .
4t Sauveur, Quebee ~-N. Diots,
gebae, sue SM.Joan=C. 8 lowell, ¢
rellle=J. O. Irblanc, o

BRANCUHES IN JONTREAL.
St Jean Baptiste—An. Poyer,

Manager.
Valley. eld—Lx. de Martiuny, o Ste. Cuneonde -H - Bourteegu, "
Victoriaville=A. Marchand, . St. lenri—11, Dorion, -
St. annc de 1a 'erade— Hue Ontarto=ti Ircdens, Jr, .
J. A, Rousseau, "

SAVINGS DEPARTMENTS AT NEAD OFFICE AND BRANCHES
CORRESPONDENTS :

London, England ~I0 Crdit Lyonnals, La comptolr Natlonal ' Exannpte de Parie
Pars, France—fe Cndit Lyonnais, La Comptolr Natlonal (*Escompte de b New
York—-National Bank of the Itepublic. Mankof Amerlea  Ibaton Mase  Natlonad
Bank of the Comnn  swealth Nathonad Ik ot tie Repuian Chicago  Bank «f Mon-
treal. Canada Th. Merchanta 1fank of Canata, Bank of it Notth Atnertea.

. u:um&r Croditand Clreular Notes v travel'ens 1ssucd and available in ali jarts
of tho world.

TEHES

GANADIAN BANK or GCOMMERGE

HEAD OFFICE, TORONTO.

Paid-up Capital - - $6,000,000 Rest - $1,200,000

DIRECTORS,
Joux 1. DavinsoN, Esq., Vice-Pres,

Matthow Jeggatt, Esq.
Ttobt. Kilzour, Eeq. *

Gen, A. Cox, Fsq,, Prosident.
W, B, Hamilton, Esq,
Jas, Crathern, Esq,
John Hoskin, Q.C., LL.D.
B. E. WALKER, General Manager,  J, H. PLUNMMER, A&s't (3en, Manager.
A. H. IRELAND, Inspector, G. H. MuLpiu, Ass’t, Inspector
Now York—Alex. Laird and W Gray, Agente,
TorONTO-~Head Offico: 19-23 King Street West, City Branchies: 712 Queen
Streot East, 4%0 Yongo Strect, 191 Yongo Streot, 256 College Strect, 541 Queen
Strect West, 399 Parliament Street, 163 King St. East.

BRANCIYS,
Ayr Collingwood  Montreal i §.Ste. Maric | Walkerville
Bargio_ Dundas Orangeville | Seaforth Waterford
Bellgvillo Dunnville | Ottawa l Simcoo Waterloo
Berlin Galt . Paris + Stratford Windsor
Blenhelm Goderich ¢+ Parkhill Strathroy Woodstock
Brantford Guelph i Peterloro’ ‘Thoroli Winnipeg
Cayuga Hamilton ' St Catbariues Toronte.Jet.
Cbatbam Loudon . Sarnia Walkerton

Montreal Branch--Main Oftice,_157 St. James St.,
A. DM, Crombie, Manager, J. L. Harcourt, Asst,
Blanager. City Branches: 19 Chaboillez Square,
aud 276 St. Lawrence Strect.

BANKERS AND CORRESPONDENTS,

GREAT BrIvAIN~Tho Bank of Scotland,

GERMANY —=Dcutscho Bauk,

INDIA, CHINA ARt JArAN<Tlio Chartered Bank of India, Australiaand China,
Pais, Fraxcr=lazanl Frerea s Cle,

AUSTRALIA AND NEW ZEALAND~Unlon Bauk of Anstralia.
Brussetrs, BELGIeM—~—.J. Mathien & Fiia,

NEw Yonrk=The American Exchange Natlonal Bank of Now York,
SAN Fraxcisco=Tho Bank of British Colambla.

GutcAGo~The American Exchianga Natloral bxnk of Clicago,
BriTIsSN CoLtMniA—1lo Bauk of British Columblia,

HaxiLToN, BERNUDA=TUC Bank of Bermuda,

KINGSTON, JAMAICA—ank of Nova Scotla,

Dururn—First National Bank,

Commercial Crodits lasued fur uso in all parts of the world,  Exeeptinnal
(acilitics tor this class of business in Earope, tho East and West Indies
China, Japan, South Anmerica, Australia, and Now Zeatand,

Treavolliors Clrcutar Lottors of Crodit Issued for uso in all parts
of tho World.

THE:

CANADA LIFE

Assurance Company

llead Office, -

Established 1847

Hamilton, Ont.

CAPITAL and
FUNDS over

$15,600,000
$2,600,000

ANNUAL INCOME
over

Sum Assured over $67,000,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

* THE MOLSONS BANK.

INCORFPORATED BY ACT OF PARLIAMENT, 1835,

Paid-upCapltat . . . « .« . . $2,000,000
RestFund . . . . .+ .« + =+ = 1,375,000
HEAD OFFICE, MONTREAL.

BuARb oF DiREcTORS @

Joux H. R, Morsox, President, 8.1 EwiNg, Vico Presidont.
HENRY ARCHBALD. W, M, Raxsay,
W, M. MackiesoN. SAMUEL FINLEY.
J. P CLEGiony,
F. WoLFERSTAN TiodAs, Gen. Manager. AL DL Duersronb, Insp.
lf. Lackwoon, Asst, Insp.

BRANCHES,

Ayimer, Ont., Meaford Owen Sound, Tycnton.
Brockvile, Montreal, Ridzretor o, Waterloo, Ont,,
Calgary, N.W.T,, st ¥t Cather- Smith's Falls, Winnipeg,
Clinton, o st, Brauch. Sorel, 1NQ., Woodstock, Ont,
Excter, Morrishurg, St Thomas, Ont,

Hamilton, Norwich, ‘Torouto,

Tandton, Utawa, ‘Toronto Junciion,

AGENTS 1N CANADA—Quebec~Eastern Townships Bauk, Ontario—Doml.
nion Bauk, Imperial Bank, Bauk of Commerco  New Brunswick—=Bank of
N.B. Nova Scotic ~ Halifax Banking.Co’y. Prince Edward Island—Mer-
chante’ Bank of ILE.L., Suinmcrsido Bank., Britsh Columbia—=Bank of B.C.
Manitola—Imperial Bank, Newfoundland—Commereial Bank, $t. Johns,

AGEATS 1y Etrort—london—Iarrd Banhing Lo.. and the Alitance Bank
1, Giyn, Mills, Currlo & Co., Morton Roge & Co. Liverpmol—Rank of
Javerpoal.  Cotk—Munster and Ioiuster Bank, Ltd. Paris—~Crodit Lyonals,
Berlln - Doutschie Bank.  Antwerp, Belglam—Ia Banquo d’Anvers. Ham.
burg—llesec, Newman & Co,

AGESTS 15 T UNITED STATES=~Ncew York Mechanics' Nat. Bank,
W. Watson and It Y. Helden, agenta; Bank of Montreal, Morton,
Rliss & Co., Natoual 2y Bauk. ULoston — Stato Nat. Rank. Ilort-
land=Casco Nat. Bank. Chicazo=First Nattonal Bank, Cleveland—Com.
mereial Nat. Bank, Detrojt—=Commereial Nat, Bank. Buffalo—Tho Clty
Bank. San_ Fraucsco — Bauk of Brush Columbia.  Miiwankeo — The
Wiscuusin Natwnal Bank. Batte. Montana=North Western  National
Bank. Great Falls, Montana -First National Bank, fuledo — Second
Nutional Bank. Minncapolis—First National Bank.

A3~Collections mado (n all parts of the Nominion, and returns promptl
romsttcd at lowest fates of oxchango. commercial letters of Credit an
Travollers' Circular Ietters issucdd, avatlablo in all parts - tho world



INSURANCE

U N OFFICE,

FOUNDED A.D. 1710.

HFEAD OFFICE:

Threadncedle Street, - =- London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business i Canada by
d positing §300,000 with the Dominion Government
for security of Canadian Policy-holders.

Ontario Mutual kife

Head Office, WATERLOO, Ont.

Assuratice i foree, JEmunry LINE | fioiiis cerienainitis ceees sy
New dssuranee tahen dn Is88 .0 ... L.
Cash Income for Ix

Assety, Becomny 38, \\‘.‘-)' : .o .-..-“-:. v wee v ees :: .::: HANHINA]
Sut plis overall Liabilitles, Decembor 31 10 eenaeinn ooanees CINGET

SPECIAL FEATURES.

1=Cash and I'uhl-nr Valucr garanteed o each policy.
2=A1 dividends belong to and are padd ln|~-llc_\’-lmldcrs only.
3=No restriction on travel, residence o ocenpation.
4—Death claimg pald 1t once on completion of elaln papers,

The Twenty-Year Survivar<hip Distribation olley

Now offered, enbraces all the newest featuresand is the best formn of
Frotection and Isccstment money ean buy, It hax no equal.  Guaranteed
values, atttnctive optioss, stud liberal conditfons,

Al othicr Desirable Formns off Policics issucd,

Maney to Loan ou finproved Farms, Church roperty, ete., at lowest
current rates, Loerms of pay et easy, Costclow, Delentitres purchased.

1. E. Bownay, ML, Proesblent, C. M. Tav Lo, Viee'resident,
Lour, MeivaN, 2nd Vieslresslent,
ALEX, MILLAR, Q.C,, Nolicitor; 0. W Wene, MDD, Meo ~al Referes,
W, S JJobuINs, supt, of Apencles; Gro, WLGENAST, Actwry.

W. H. RIDL'ELL, Secrotary. Wm. HENDRY, Manager.
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Total Funds in Hand over $18,000,000

Heoad Offico for 1162 AOTRE DAVE STRELT

Montroal

- AN
The London Assurance

INCORPORATED DY i N

/~ ROYAL CHARTER

176
= Yoars Old

E. A, LILLY, Manager
NORTEH EIRIN

Assurance Company of London.
___ Esmsuisueo 1836,
Capital and Funds, £36,465,000. Revenuo, 86,645,000
Dominion Deposit, 8200,000.

CANADIAN BRANCH OFFICE:

1724.Notre Dame Street, -  Montreal,
ROBERT W. TYRE, Manager.

G. E. MOBERLEY, Inspector.

PROVIDENT SAVINGS LIFE ASSURAMCE SOCIETY

OF NEW YORK.
CI' ARLES E. WILLARD, President.

o —— e —————

ESTABLISHED 18785.

Income in 1894..... seestesresarescecseess $2240,398,12
Assets, December 31, 1894 ccve carare cannes 1,787,181.85
Liabilities, Actuaries’ 4% Valuation,. .. ... 960,930.63
Surplus, Acwuaries’ 4% ceeeee covcnsccoccees 826,251.32

Policies issusd in 1804 ..iee vereriene eonnee $22,114,526.00

Active Agents wanted in every City and County in
the Dominion of Canada.
Apply to
R. H. MATSON,

Goneral Manageyr for Canada,

37 YONGE STREET, TORONTO.,

850~ - - @

s S M —

—_—rn 1895

United States Life Insurance Co.,

IN THE CITY OF NEW YORK.

This old and reliable Company now has the exper'ence of forty-five years of practical Life Inwurance, which has taught it that the sine
gua non of success is the adoption of good plansof insurance, and the pursuit of a liberal policy towards both its Insured and its Agents. These
cssentials it possesses in an ¢minert degree, but judiciously tempered by that conservatism which is the best possible safeguard of the policy-
holder. Its contracts are ircontestable after two years.  They are non-forfeiting, providing generally for cither paid up policy or catended
insurance, at the option of the policy-holder. It gives tendays of grace in payment of all premiums. Its course during the past forty-five years

abundantly demonstrates its absolute security.
Active and succeasful Agents,

telaliing 20 roprogent this Company, maj continunicate with the President,

at the Homne Ujfice, 261 Broadweay, Newe York,

ORGE 11, BUR (O)llggIC’ERS: FINANCE COMBMITTEE:

GE S H. ¥ . . o President . >

C P. FRALEICH, . . 2 ... Secreton .|| GEO. G. WILLIAMS, . .. Prest. Chem. Nat. Bank.
A WHEELWRIGHT, . . . | Asistant Seeretary, || JOHN J. TUCKER, . . . . . . Builder.
WM, T. STANDEN, . . . . . Actuary.

E. H.PERKINS,Jr, . Pral. Jmgeriers’ and 1raders Nat. Bank
JAMES R. PLUM, . . e . o o ZLeather

ARTHUR C. PERRY, . . . . . Cashier,
JOHN P. MUNN, . . . . . AMedical Ihvetos,
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IBECAORN &

MILLAR, RIDDELL & LeVESCONTE, | McCARTHY OSLER, HOSKIN & GREELMAN,

BARRISTERS, SOLICITORS, NOTARIES, Erc. Barviotero, Solicitovs, Etr.
R T Frechold Buildin.s, - - Yictoria Street,
65 & 657 Yonge Street, -« TORONTO. TORONTO.
W. R Riddell, Charlea Millar, R. €, Le Vesconte, D Alton McCarthy, Q.C. B, B ml- r, QO.C el Hoskin, Q.C , LL.D.,
Adam it (rulnmn.t'\ W' Hurcourt, W, I3 I(n)moml,
'rolophone 073 belo “ lmlllm_'ronmto » W. M Douglas, 1.8, ()nllr Lefghton G, MecCarthy.
ESTABLINHED INGG HATTON & MCLENNAN WALTER KAVANACH,
F. BARTCLS, A:BEI).IV-OC-%TI:BS. [ CUIEF AURNT
BT, IVACINTHE, QUE, ritish Empire Building, | . .
| SCOTTISH UNION & NATIONAL INSURANCE €0, of Edinburg
General Inaurance Agent. 1724 Notre Dame St sttt SURANCE €0, of Edinburgh,
Fire, Life, Accldent, Guarnnteo MONTREAL. GFNERAL AOENT FaR 10F PRovIMg oF QUente,
iy J.CASSIE HATTON, Q.C. ' NORWICH UNION FIRE INSURANCE SOCIETY,
VICECONSUL OF Tl UNITED STATH. . FRANCIS MCLENNAY, £.A. 3G 115 81, Francols Xavler Strect, MONTREAL
C. L. RIDOVT, J . ANDERSOY, Jllll Bell Telephono 1907, Cablo Adidress: * INDEX"
DISTRICT MANAGER, ACCOUNTANT , C. k. G JOHNSON,
. i  Real Estato, Collection ' FIRE INSURANCE ACENT AND BROKER
Sun Life Assurance Co- of Canada. and Finaucial Agent. CHIVE AGENE Full AN ADA 2
. 014 6 s AGRICULTURAL INSURANCE CO., OF WATERTOWN, N.Y,
SHERBROOKE, P.Q. . Rvomli - - 248t JamessSt,  CONNECTICUT FIRE INS, CO. OF HARTFORD, Conn,
i MONTREAL, :

h ] Montienl Ageut, BRITISH AMERICA ASSURANCE CO.

' ———— e - - | Specinl Clty Agent, ATLAS ASSURANCE CO,
J. B, MORISSETTE ! Offices: 42 ST. JOHN STREET, MONTREAL.
GESERAL AGEMNT NAPOLEQON PchRn,

Guardia Assuravee Co, BAMFORD & CARSON

Lazeasbire losaranes Ce.

Lrip dponnce S of Lada. Insurance Axent. | (General dnsurance Agents and Wrokers,
Hertreal Flate Glass Offiee REPRESENTING
Office: 82 St Pcter Strect, Montreal. LANCASHIRE FIRE INS. CO. _
OWEBEC. e oS -~ SUN FIRE QFFICE.
CHAS- t!. BLACK, GHARLES BAYNES ' Tomple Bullding, 183 St. Jemes 5t., MONTREAL
Accountant, Auditor, . Advocate. Barister and Solicitor, === -
. Trustee, Commissioner, et0, | CONMISSIONER Fok 0SIARIy & Mxyopy  FAXE. A, BROWNINGC LIFE
Bank 0!‘ :51:,::; :ll‘ﬂ;"lwra. ; SAVINGs BANK ClUAMBERS, ! Asurance,
T(Xlu::;u\cu—('eo }‘lnu.m Esqo | 180 ST. JAMES STRELT, | %x:&::l“‘o};-é“ll"‘;:‘;.“““dlns:. } - - MONTRE A_L
o G, am of Comm, MONTREAL | 1y itkSEMING: —Mertbern Fire AssursnceCo. & British Empire Hataal Life Assarance
Thos. P. Howe, Esq. Bk, of Toronto, I8, A1, KOGELS, L. F. HUBDELL Surplus Lincs placed \\llh}-lm Clasgs Foreign Compauies.

LFERENCES.
LML ML >, B.G 1ds
ROGERS & HUBBELL ' frpomisgmiv wOMG AL b Grooubitly o,

F. F! MACNAB, ! Insurance and General Agents ACCIDENT MARINE,

" DISTRICT MANAGLRS—

i N TEMPERANCE and GENERAL
General  Insuranee Agent, e remieso.  d+ Ex LOGAN —=my
ARNPRIOR, ONT. 97 Sparks Street, OTTAWA. ghl.‘illl‘illll‘c 2\([] uster,

aRoom 15, BriTisH EMPIRE BuUILDING, @

KIHBY & GﬂLGATE PER()Y R. GAULT, No. 1724 Notre Dame Stroet,

WINNIPEC. | Special Agent, ' TELEPHONE 1743. MONTREAL.
Genoral Agents for Manitobs and |

oX. W. Terr, of tho folowing | 300l Jnsurange Co. -
syttt | S0 — DOMINION ADJUSTMENT BCREAU.

Caledontan Insucance Co. of Edinburgh ) e ——_ -+ ©Chuas. D. Hanson and John Kennody, Progrictors.

Connecticut Fire Insurance Co. , of Fire
Manchester Fits Assuranca Companv,  © J G, FORGIE, f Adjusters of Fire Losses,
North British & Mercantilo Insurance Co. | , Burglary ana other Claims.

Ich Unton Fire tnsurance Soclet
e Sty Cor e S T parpister, Solicttor, &c., ROOM 88, IMPERIAL BUILDING,
Butish America (Marine) [asurance Cos - TELEPHONE 1131, MONTRIEAL

Canada Accldent Assurance Co. ; PEMBROKE. : .

Standard Life Assurance Co. | ‘ OO LEGER —— o

© J. F. RUTTAN
FRIGON & MARCHAND, ‘Real Estate and ’ WManager French Dapartment of

Fire Insurance THE SU" l:“:E ASSURHNGE COs

Goneral Tusurance Agents . .
g A U 1219y 4\1&'!‘;1'3!{\1‘\:“! ¥ORT Room 7 Sun Life Ruﬂdmg,
A | 4

THREE RIVBRS, P‘Q' ‘l P.0. Address; Port Arthur, Ont. | MO NTREAL

—_—— s X
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ESTABLISHED 1809. )
TOTAL FUNDS EXCEED - Canadian Investments

/>NORTH BRITISH AND MERGANTILE J

«c_INSURANGE CO.' } _,
HENRI llARBEAU. Esq.
Dircctors, { W. W. OGILVIE, Esq.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

fr'._'._.'.. -

{ INVESTED FUNDS, wome o e s o $39,600,000

| INVESTMENTS IN CANADA, e e coveenens 11,300,000

:i DEPOSITED WITH CANADIAN GOVERNMENT, OVer wuweeee  coveesens 3,000,000 |
J Low Rates, Absolute Secunty, Uncondmoml Policies.

; Claims settled immediately on proof of death and title. 3a~No delays. &%
| J. HUTTON BALFOUR, W. M. RAMSAY,

Rgents in ail Citles and Princtpal Towns in Canada. Managling Dlrector.
AN -~ ESTABLISHED 1825, T
N

Standard foe Assurance Gompany

OF EDlNBURGH SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Superintendent. Manager for Canada.

i

<
-
1.
e @

|
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L Ovpron: t
1724 Nette Dame Street,

MOXN

THE

Insunance and Winance ©fronirle.

Published on the 15t and t5th of ecack menth,
AT 1721 NoTie: DAME 8ST., MONTREAL.

R. WILSON $MITH, Proprictor.
Appual Subgcription(in Advance) - - -

Prices for Advertisements oo npplicatioo,

Alt Communieations itended for Tam Cunrosicrr must he in hand not lates

than the 10th tnd 25th of the menth tosecure msertion.

The US
180nd
Experbneat,

subscriptions for the new

people of that country.

in the forcign market.
the sth February next

provide for the needs of the
help.
to take one million dollars worth of the issue.

reserve having fallen below 6o

regarded as *‘ dauger point.”

market.

for export continue.

by the people. The analogy is not <ound :

successful.

TREAL,

4
»
Q
o

AN cffort is being made to secure
United
States loan of S100,000,000 from the
T'his is (mite an experiment,
as hitherto such beund issues have been mainly placed
The tenders will be opened on
‘I'he proposal to place the
bonds at home has aroused a good deal or fecling,
whicl we must regard as creditable, being  an expres.
sion of confidence in the ability of home investors to
Treasury without outside
A New York newspaper proprictor has offered
The
object of this loan is to sccure gold. the Treasury
millions. which is
This will prevent the
floating of the loan te any great extent in the home
When the buyers come o rake up funds to
pay the Treasury, they will find much difficnlty in
securing gold for this purpose, it would be absurd to
get it from the Treasury in order to pay it back again,
and the other places where the ncedful is held are not
disposed to lower their gold reserves, when already
sales at a premium have taken place, and withdrawals
Promoters of the scheme to place |
these bonds in the home market quote the case of
France, where cvery Government jssue is taken up
as the
French have ot the faclities for depositing, or fo,
utilizing savings which abound in the States, we do
not therefore anticipate the bond experiment proving

PANUARY 15, 1846 ‘ SURSCRIPTION ¢
J 82.00 per Annust
T, tnsulation of electric wires has

Nafery ar
Llecterie Wites

ot kept pace in regard to their safety
with the rapid extension of this
systemof lighting.  The rush has been to get the wires
in, safely il not oo troublesome, but in, anyway. The
truth is, the system of wiring premises for electricity
came in too suddenly to have allowed of a thorough pre-
paration of some insulating material specially adapted
for the purpose. Hence the first thing that came
readily to hand was adopted, as the demand for this
light could not be be checked.  “I'he position was just
what has often before happened with new inventions
the defects in them or dangers had to be learnt by
severe experience, which led to other inventions on the
line of safety. T'he conveyance of electric wires through
rubber insulators is a sorry makeshift, as it 1s liable
to be itself destroyed in defending other property from
the clectric current. .\ new material has been dis-
covered for insulating pipes, which is made of silex,
which, when ground into fine particles, is to be used to
surround the conductor wire with, inside an iron pipe,
which should be packed down. It is claimed that the
silex will not burn, or melt. or rot, or leak : it is said to
absolutely prevent clectricity coming into contact with
any other substauce inside a building where it is used.

. Should prolonged tests estabhish this claim, it will be a

very great advance in the system of clectric lighting,
by making it the safest form of Hllumination.

A sroGESTION has been made to
introduce the use of the kodak as
part of the equipment of a fire insur-
ance office. It is argued that *“ ground plan diagrams,
showiag the location of fire walls and the material of
which buildings are composed, do not in the remotest
degree give the information that a photographic view
of the exterior surroundings and of the interior would
furnish.”  ‘The passage quoted is from a communica-
tion signed “ J. C. and C. B."" in a contemporary. The
writers go on 1o reproach insurance companies for
being “slow o adopt new methods however practical.”
They assert that, when the camera is used by insur-
ance companies it will prove of such value in giving
companies a correct view of the hazard to be assumed
that there will be a greater unanimity amongst them
as to what rate should be charged in each risk. All

The Rodak
ns an foswmunee
Instrument,
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agents, it is urged, should kuow how to work a kodak,
and one should be a part of every field man's outfit, in
order for him to add views to his inspection reports,
particularly, of special hazards.  Our estecined con-

INSURANCE & FINANCE CHRONICLL.
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tempotary the st Maguzine and fusurance Mentor,

believes the Norwich Union has been paying attention
to the kodak matter. One point made by the
advocates of this device is not clear to us.  We do not
see how a kodak can give views of “ the interior™
of buildings lo be of service in judging fire risks.
Nor do we regard a snap shot at the exterior of a
building likely to be of material value in estimating it
for insurance purposes. A kodak view is only a cir-
cular miniature, about 2 in2hes in diameter . it is not
feasible to get a view of a building and its surround:
ingsinto so small aspace. ‘I'he real nature of risks dous
not lay on the surface of buildings, but are, as a rule,
not exposed. certainly not so open to daylight astoallow
of their being photographied. A kodak could have
nothing to show of defective flues, of dangerouswiring,
of risky contents, of careless tenants or of a number of
the ordinary causes of fires. While there may be
cases in which a kodak view of a building would hav:
some value, we doubt there heing so serious a lack of
information in Goad's plans, and other sources, as to
call for photography being such a necessary art to an
underwriter as is heing claimed.

INSCRANCE managers and others in-
terested must have locked at the con-
dition of McGill street in this city
some days ago with some anxiety. The roadway fora
Iong distance was impassable, owing to the whole of
the wires being thrown into a tangle, partly lying on
the ground, and partly being suspended like a wilder-
ness of creepers in a wood, forbidding any progress
along the street. Had a fire occurred, there would have
been one of the most disastrous conflagrations ever
known in this city Whole blocks would have been
unapproachable by the fire brigade for a length of time
until the trailing wires were being removed. ‘There
were a considerable number of huge telegraph poles
blown over, carrying their load of wives and cross bars
into the roadway. The storm was de ubtless once of
very rare violence. Bul it is a contingency which
should be provided for. Ilad half of McGill street been
burny, as was quite a possibility, it would have been
poor consolation to the sufferers to have quoted the

Orverhead
Wilires,

meteorological record showing the rarity of such storms. i

“Who'd have thought it!” would have paid no losses.
In view of such a contingency the enormous loading put
on the telegraph poles demands consideration, they
are overweighted ; aund the great purchase the wind has
upon such a dense mesh of wires as are now strung is
not sufficiently estimated. This city for a whole day
was left without a fire alarm system, owing to these
poles proving unequal to carry the wires ina high wind,
The Chief of the Fire Brigade very comendably insti-
tuted a patrol to watch out for fires; but a city like
this ought not te *~ exposed to such a risk as a whole
business street in its centre being made impassable,
and its fire alarm system useless, by the telegraph poles
being too weak for their loading in a high wind.

————————— e e |
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Tir Supreme Court, New York, has
Pt just decided a question of heirship.
which iivolved a nice point of law.
One Clarkson took out a policy in 1308 for $10,000s
payable to a child Jennie Clarkson, 4 years old, or her
legal representatives. ‘I'his policy was paid up in
1878, In 1891 the daughter died, leaving a husband
but no children.  ‘The insured person died in March,
1895.  ‘I'o whom then was this policy payable ? It was
claimed by the husband, as he regarded himself to be
the legal representative of the deceased beneficiary.
The Court declined to accept this view, and declared
the following rules to havebeensettled by the Court of
Appeals.  LFirst, the taking of a life insurance policy
payable toa wife or child is not simply a gift, but con-
fers such a vested interest that the insured has no right
after the valid inception of the policy to destroy that
interest by surrender or diversion.  Second, such in-
terest is of a contingent nature, and ordinarily termi-
nates as to the person named as beneficiary with the
death of that person, if such death occurs before the
decease of the insured.  If then the policy had been
payable to Jennie Clarkson, without the words “or her
legal representatives,” her death before her father
would have cancelled her interest in it. But those
words raise the question as 1o who were her legal re-
presentatives.  ‘The Court declared tiese words to
have reference to the next of kin to the deceased, and
not to bear a construction that turned a provision for
a daughter into one for a stranger in blood, who
was only allied by marriage to such daughter twenty-
two years after the policy was issued. The Court con-
sidered the purpose of the father to be to provide for
the inheritors of the daughter, being those within the
family circle, the husband being debarred.  naurance,
which reports the case, doubts whether this judgment
will stand ; it certainly puts the bereaved husband in a
position not commonly understood, even in the United
States.

Comraring the respective popula
tions of New Yook and Paris, with
their number of fires in 1894, we find
that the French capital, with 2,447,957, had 1,104 fires,
or 1 ta cach 2,217 persons, and New York, with 1,8o01,-
739 inhabitants, had 4,073 fires, which gives 1 fire to
cach 42 persons, or exactly five times the average in
Paris. The cost of the New York fires was £4,208,553,
cqual to S2.33 per head, while the average for Paris was
less than 43 cents per head. Tt will be noted that the
average of loss in cach placeagrees pretty closely with
the differences in number in proportion to population,
the balance being in favor of Paris. The cost of the
fre brigades in those cities shows a difference which is
hardly credible.  The figures are given as we quote in
Jarper's Wekly.  The Paris brigade costs annually
$521,730, or 21 cents per head, that of New VYork Sa,-
268.742, or $1.26 per head.  Still,although the excess
of New York over Paris in cost of its fire brigade is in
proportion to the respective number of fires in each city,
this being the case there does not seem such ground
for charging the New York brigade as extravagantly

Fives In Yarls
and
New York
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costly as some have supposed who have commented
on these figures without considering the comparisons
we have made.  Phe question now arises as to the
causes of such an enormous discrepancey in the fires in
those two cities.  Our contemporary siy~: * ‘I'he difter
ence in the manner of construction of buildings in Paris
aud in New York is vesponsible for the difference in the
wwo cities' fire losses,
not * fire-proof,” they are of such solid and substantial
construction that they are slow 1o cateh fire and slow
to burn
city—is built so flimsily that fires start easily, and find
inflammable matter so ready to feed upoun that they
spread with rapidity that is sometimes almost incon-
ceivable.”  The extra and disproportionate cost of fires
in New York over those in Paris. including extra cost
of fire hiigade, amounted in 1894 to 84,871,892, If
that sum, or wmy considerable percentage, was lost ow
ing to** flimsy " building. then such building is ** penny
wise and pound foolish ™ “I*
in this question which Zarpor's overlooks.  Parisian
houses and other structures are not exposed to anything
like the risks which buildings are in New York, as the
period of severe weather is much shorter. and the value
of goods stored in Paris in warchouses is small compared
to New York. A sea port and an inland residential
city have very different conditions, which must be con-
sidered in comparing their respective fire losses.

T policy holders in the New York
Life, swwho are residents in Englaud.
having shown some alarm during the
war excitement, for war plays havoe with international
cugagements the company’s manager in Great Britain
cabled to the head office fer information  President
McCall replied as follows : “ T'he rights of our policy-
holders, no matter where their residence, will be pro
tected and guaranteed at all times and throngh all haz-
ards without preference and to the full cxtent of our
resources. I may wdd that we are confident there is
common sense with the poople of this and the mother
country sufficient and potential to prevent other thana
peacerul solution of every difference between us fiom
now until time shall be no wore”  The interlacement
of financial interests, by which Great DBritain and the
United States and Canada are bound into mounctary
uunity, is the force which gives the strongest assurance
of peace, and in those mutual interests those arising
from insurance take a prominent position. ‘The great
Lnglish fire offices operating in the States, and the sub-
stantial life assurance companies of the States operating
in Great Britain and her colonices, are each and all peace.
makers of great influcuece.  So far from regarding them
with jealousy and secking to hamper their business. as
has been done in Prussia, in Brazil and in Chili, it is
tothe material advantage of every country to have
foreign enterprises associated with native ones, and
foreign capitalists interested in the activities of other
nations, as this tends to ensure permanent peace
which isso essential to mercantile and financial pros.
perity.

Insuranco s~ a
Peacemnker,
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Tng system ol compulsory accident
insurance in force in Germany enables
the govetument to collect statistics

Gormun Accldent
Stantistles,

. relating toaccidents, the business being managed by a

In Paris, while the buildings are

New York—indeed, almost every American |
_caused total disablement.

State Bureau.  The total number of accidents in 18y
was 204,130, which gives one accident to about cach
200 of the population, which scems to us a very high
ratio. At the same rate there would be 20,300 acci
dents in Canada yearly, and 1200 in this city, or 23
every week throughout the yvear. Out of that large
total of German accidents about g,000 were fatal, or
The percentage of this class
to all others is 3.40, and it gives a fatal accident or one

. of disablement yearly to each 35.500 of the population

ttere is, however an element
aood work.

of Germany. On the same scale Canada would have
goo fatal accidents every year, which we hope is much
in excess of those which actually occur here.  Much
boasting is indulged in over the protection given by
system of State compulsory iusurance, which has kept
widows and children from beggary.  So farit has doune
But in Caunada our friendly societies, and

. other organizations designed to afford the same protec-

~ by government officials.

tion to workmen and others. can make as honorable a
hoast, without having had the personal liberty of our
people compromised by eompulsory insurance managed
That system may be accept-
able to the people of the German Empire, it would not
be approved by Canadians who prefer to manage their
own affairs in this respeet, and enjoy the priviiege of
being free from official control.

Tur word “ Nylic ' being talked
about at present is formed by the

- Nylle,”

Whnt is (22
initials of the New York Life Insurance Company.
The term is applied to a movement being made by
this Company to consolidate their agents into some
form of organization for the purpose of keeping the
staff more permanently in the Company's service. A
companies suffer from the coustant changes which go
on in officials, men come and go after such brief terins
of service as preclude their ever being thoroughly cffi-
cient, or heartily loyal to the companies whom they so
temporarily represent.  Men have hardly had time o
thoroughly master the system and methods of their
Company, than off they go to some other field. This
restlessness, for it is little else, of agents is as injurious
to them as it is to the companies.  They become noma-
dic in habits, and at last cannot settle to any steady.
permanent engagement.  Frequent changes usunally
tend to make men Ishmaelitish in spirit, and it is by
~uch nien that insurance interests in general are injured,
as their own selferespect is lowered by gypsy-like habits,
and as they usually leave a company inastate of irrita-
tion, they go about seeking as much to damage its
interests as to promote those of their new employer.
The New York Life is sceking to correct this evil by
offering inducements in order to encourage steadier
devotion to its service. As far as we understand it, the
plan seems somewhat based on the annuity principle.
The Company will assure a certain income *o an agent
regulated by the length of his service to the business
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he has secured. It alsoensuresanincometoa* Nylic”
while disabled. This reward is accumlative, and
therefore is a strong inducement to agents to keep their
positions for as long a term of years as possible.  ‘The
moral effect is valuable, as an ageat is restrained by
such a prospect from conduct which will endanger his
future participation in the income he would berome
entitled to by an unblemished record.
“Nylic " arrangement will be watched with cousider-
able interest.

CLEARING HOUSE RETURNS.

Prior to the year 1889, each bank in Canada having
business relations with other banks settled its indiv-
idual affuirs wi.h each other bank. In this city and
in others, every bank had a balance to pay to or receive
from every other bank every day, involving cxceed-
ingly cumbersome and risky exchanges of mouey.

In 18S9 the Clearing lHouse system was established, !

which was put in charge of Mr. \W. 1. Chipman, by
whon it has since been managed. At later periods the
system was extended to embrace ‘l'oronto, Halifx,
Hamilton and Winunipeg, in each of which cities a
Clearing House is in operation. By counsolidating the
transactions between the different banks into a centre,
the result is to give each bank only one balauce to pay
or to receive daily, instead of one for ¢ach other bank.
Thus the amount of cash required to be moved about to
meet those settlements is greatly reduced. ‘The daily
returns being registered we are cnabled to sce week by
week how that period compares with preceding ones,
and so a financial barometer is furnished, which tells
whether business transactions are declining or increas-
ing and at what point any variations have occurred of
significance. The total clearings of each year give an
interesting index of the condition of trade. ‘Thus
the effect of the 1893 panic in the States is reflected
in the Clearing House returns of this city. Up
to he time when that trouble arose, each month of

The elfectof the |

tember, 1894, For the first eight months of 1894, the
clearings in this city were $38,500,000 less than in the
same period in 1893. Then in September a reaction
setin. and the closing four months of 1594 went ahead
of those of preceding year by $16,400,c00, leaving as a
net result the total of 1894 $546,600,000, which is $22,-
132,000 lower than 1893, and $43,443,000 less than the
total of 1892. Ifwe turn to the total of 1895 we find a
, gratifying rcturn towards the high figures of 1892,
below which they iell only §6,8co,000, and were $30,-
600,000 above the total of 1894. It will be noticed by
reference to the following table that the totale for cach
Clearing House in 18p5 went beyond the figures for
1894. the increases bewng as follows:

CLEARING HOUSE TOTALS.
1894, 1895,

Montreal...... vees sesenrearses £346.601,000 $5S_;_,|6|,ooo
BOTONLO e er cvercoer sosvansansss 279,266,000 395,{3@!,(:00
Halifax.oovonnnn veersenssissore 58,775,000 oo,b‘b,;_.ooo
WINIPeaees cevaneirorsnarsass 30,535,000 55,508,000
HamiltoNoees ceascosscee soeoes 34,301,000 14,376,000
$969,475,000  $1,042,919,000

Increase of 1893 over 1894 eeeeess 73,441,000

The economy in volume of money required by the
banks to settle their transactions with each other was
strikingly shown by the figures for December 24th
when transactions aggregating 8 millions were settled
by payments of $266,000. The system is as follows : ti*.
banks each send a clerk to a central office to distribute
| parcels of notes and cheques to the clerks of other bax.xks,
by whom they have to be paid, aud each clerk receives
a parcel from each of the other clerks. These two
amounts are entered on a slip, showing so much
received and so much delivered, the balance being en-
tered as due to the Clearing House, or due by the Clear-
ing House.

T'hese balances are entered on a form which gives the
balance due to and due by each bank, and the total
sums reccived and delivered Ly each bank. In brief,

this is the form —
Due to T.H. Received. Delivered. Due by C.H.

1892 was shown}g an iucrease over corrcspopding Montreal..es oo Seevens 50,300 86,000  $35,300
month 1893, making # total increase to that period of | “Merchants.. ... 15,000 50,000 Sg,g‘£ -------
over twenty millions .hen successive decreases set ir, éﬁﬁf’l‘]’lﬁéé::‘_‘.: ,'g"gz‘; Q}‘,‘;‘;?, go:coo O
causing the total clearings at Montreal to be $5€8,- | Hochelaga.....  ...... 36,000 42.000 4,000
732,000 compared with $590,043,000 in 1892, a decline B.N-Aw e, 45,000 4% 500 11500
of $21,275,c00. These shrinkages continued up to Sep- $a1,c00  $£310,500  $310,500  $47,000
BANK CLEARINGS at Montreal, Toronto, Halifax, Winnigeg and Hamilton for 1894 and 1895.
1 Montieal, Toroxre, ; aLIFAN. WINNIPEG, ‘, HAMILTON.
Month. : T T .—l - - — - i L ..
, 1894, 1595. 1898, 1 18)3. 189.1. 1895. 1594 . 1895. | 1894. 1893.
———— H ) PSP . — —
$ | S $ | s $ $ $ $ $ $

January oo ciiee 42.796,000 48.376,000| 27,267,000 27,961.000} 4,931,000] 4,907,000] 4.318,000| 4067,000° 3.087,000! 2,831,000
February......... . 35:478.000 37.793.0c0! 19,209,x0. 20,493,C001 3,951,000) 4,115,000{ 3.132,050[ 2,721,000 2,671,000 2,451,000
March,...oonenees . 15.715,000; 42,464,000{ 22,894 000’ 22,332.c00! 4,745,000 4,174,000, 3,510.000| 2,929,000, 2,739.000 2,462,000
April..o.. s +veee, 40.942,0004 .11,500,000| 21,173,000 21,901,000] 4,465.000 4,414,000‘ 2,039,000] 3,003,600 3.078,000  2,611.000
My ccoeen eiiee 45,356,000, 51,069,000] 24,174,000 25,698,c00! 4,871,¢co[ 4,064,000] 3,355,000 4 156,00¢! 2,978,000 2,704,000
June ...... cevise ] 44,70.4,000! 52,353.0C0] 21,965.000' 26,772,000] 4,471.000] 5,000,600 3,320,000: 3,805,000 2,753,000 2,01~ 00D
Julyeeooeooiaaen 143,223,000 51,602,000} 23,703,000} 26,835,000 35,492,000] 3.739,c00] 3.570,000; 4,035,000 2,652,000 2,972 00O
.~_\ugust cesvesonee] 444383000 49,314.0001 21,779,000, 23,235000] 5,407,000 6,263,c00] 3.695,000° 3,037,00 2,546,000| 2,727 200
September ..., 46,855,000 45.231.000| 20.078.0001 22,543000] 5,062,000} 4,004,000 3,975,000 4,008,000 2,686,c00 | 2,700,000
October ... ... .| 55,730,000, 53,205,000 25.750,c00" 2%,437,700! 5,452,000! 5,613,6c0° 6,786,000 7,911,000 3,155,000 | 3,402,000
November. ... ....] 51.538,000 51,397,000 25,214,000, 25,033,000 5,021,000 5,444,000' 6,607,000 $,503,000 3.092,000] 3.303,000
Decemler oot veee | 47,351,060 34,138,000 25,7€0,000) 33,728.000/ 4,874,0c0| 5,462,000, 5,199,000. 6,040,000" 2,834,000 3,225,000
Totalse.ovvrae 546,601,000'583,|61,ooo 279,260,0001308,633,000] 58,775,c00] 60,383,000 50,535,0:)0; 55,868,000It 34,301,000/ 34,376,000
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This return is taken by the Bank of Moutreal 10 many of the banks in Inglish towns and citics, the only
“ clar.”—that is, this bauk receives all the balances due  difterence being that, there each bank takes its turn as
by other banks to the Clearing Houwe, and pays ali the  clearing o ent, while bere the work is kept it: the hands
balances due by theclearing house to theseveral banks,  of the Baunk of Montreal,  In comparing our Clearing
one set necessarily exactly offsetting the other.  When o1 .¢ returns with those of London, England, it must
then the Clearing House retirns are published, they  be borne in mind that ours are local ones, while the
give the total sum cleared, and the total balances they  returns of the London office include transactions in
involved as in the above condensed table. all parts of Fugland,  [ite vast bulk of alt the trade

In order to facilitate these settlements, the Govern  bills drawn v England, and a vast amount of the
ment is about to issue Dominion notes, made for the  cheques drawn, are settied in the Londen Clearing
exclusive use of bankers,aid not negotiable by the Iouse. So the returns of that great centre give a
public. These notes will be for denominations of 500 comprehensive idea of the condition of business in the
and $5,000, being really Clearing Housecertificates, as  whole country.  {n judging ilie state of trade from our
they will have no other use. returns, an allowance :nust be made for the lurge trans-

‘T'he system which has been adopted by Canadian actions of the Stock Exchange, vhich add very much
Clearing Houses differs from the Scotch plan, which is  to the figures of one bank and to the total, they are
more complicated, and involves far more entries and  thus liable at *imes to mislead those wio regard the
trouble. ‘T'he system in use hereisidentically the same  Clearing House ngures as exclusively indicative of the
as that which has been in use for over half a century by  extent of trade transactious.

STATISTICS,

SYROPSIS CF CLEARING HOUSE

Showing the H.ghest, Lowest and Average Amounts for Years

1892, 1893, 1894 and 18,35,
| Montreal, ' Toronte, alifa, l \\'l;l;llpt':,: o Hamilton,
YEAR. e I E ——— - - - - —_—— e ——
JAwmount. , Month., ' Amount, . Mouth. Amount Aouth | Atount ~ Month Amount, Month,
182 $ : s o s ;8 $
Highest. oot seeeee  57.738,000 , Nov. 28,073,000 = Nov. 3040003 July. T ooiiiiiiii veees ee aaeien Ceeee v iesane
Lowest.eeeeieaess 37,083,000  Feb. 23,154,000, Feb. o 3.337,000  Feb. 'L ciiiiiiii tieen v tieiie sreas ceaeeene
Achgcé... cesess 40,170,000 ‘..... «se| 235,3¢0,000 '....... $.800,000 Chete sevenes vee et euseeas o sesaen cas eee
.. 1993. i : :

Dighest Jves ooee 50,498,000 | Jan. | 23,883,000  Oct. 5,460,000 JU'Y. cer ceriiian ceerennn 3003000 Nov,
Lowestieoe s vanses 42,274,000  Apil. | 23,608,000 1 Feb. + 3,9355000 Fe .ooceiiiiiieieees 2970000 | Feb.
‘\\'cragcé.. ....... 47:3045000 110aruses| 23,500,000 isiiiiil 4,750,000 tesiiiit o ciiiiiiiie ceesiess 2,900,000 ciiseens

1894. '
Highest. .o veveee 55,730,000 Ir Oct. 25,750,000 Qet, $5.492,000  July, 6,786,000  Oct, 3,135,000 = Oct.
ToWest, sens «aese 35,478,000 | Feb, 19,209,co0 | Vel 3,951,000  Feb, 2,056,000  Apnl. 2,546,000 , Aug.
AVCTALE.ecess coos 45,550,000 feaeuruss] 23,272,000 tevnnnis 4,595,000 ...u.... y211,000 tevusnsn 2,560,000 ‘veue sone

1893, | . ' ‘
Highestieos cuvnee . 59397000 ! Nov. | 28,633,0c0 . Nov. 6,204,000 Aug. - 8,303,000 Nov. 3,402,000 ] Oct.
Lowest .oee ceuevet 37,793.000 | Feb. 20,493,000 . Feb. 4,118,000  Feb. 2,721,000  Feb. 2,461,000 * Feb.
Average.oes ceveeel 48,503,000 oo} 25,720,000 cieiuiee 5,077,000 Levees.. 4,056,000 ....... 0 2,865,000 IERPTRRRY

! ing comparisons oi the me 1bership and assessments of
Our valued contemporary, Zhe Monetary Zimes, has sleven Fraternal Associations,” five of which fel: off
published asa fly sheet, two articles wiich appeared in ; in numbers in :894. The cost per S1o00 of the insur-
that paper on “ Counterfeit Life Insurance,” giving the | ance given in these 11 societies shows a slight decrease
record for past cleven years. The objzct of the publi- i in 1894 from 1793, the death rate being low; but when
cation is to fire a broadside 2 tlie life assurance assess- | we consider that the cos. per $1,000 in 1884 was only
ment associations. Out of those it dealt with last year ; $9.07, while in 1894 it was $135.40, an increase of 70 per
half a score have suspended, or not reported, or heen : cent., we sec the tendency above referred to, for assess-
amalgamated. The points sought to be established by | ments to inarease as these societies grow in age. Aun-
the statistics given are, that, in these associations, assess- = other gro.;. is taken of * Eleven Business Assessment
ments continue to increase and membership to decrease, | Societies.” four of which declined in membership in
thus, “ as societies grow older, healthy lives drop out to | 1893. “I'he cost per S1,000 of insurance in this group
escape the high assessmients,” a movement which adds | in-reased in 1894, and was 93 per cent.lngher than in
fuel to the fire. The summary given in relation to the | 1884. Our contemporary thinks there is “no doubt
cleven grand lodges of the United Workmen shows that | many will lose confidence in this rise being the last,
from 1884 to 1893 the whole eleven grand lodges had an ;| and will refuse to pay for the mistake the officers have
increase of membership, but during the past year only | made.”
Colorado and Ohio had an increase.  The Wonctary A column is given to show the advance made in the
Times gives the total decrease in 1894 as 4,038, and the | ratesin cost per $1,000 of the Mutual Reserve, some of
increase of assessments in that year being from $13.85 | which must have been startling to policy-holders such
per $1,000 to $14.8¢ while the iucrease from 1884 was | as these:—

COUNTERFEIT LIFE INSURANCE. { from $9.50 per $1600 to $°4.80. ‘Tubles are added giv-
|
|
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Aye. 1884, 1894. 1840.
5 S S
30 8.60 1}.22 14.52
R 10.88 ~ 10.20 19.44
50 14.00 21.36 30.90
60 20.00 43.08 63.00

‘The regular life assurance companies are so organ-
ized that “they can carry out every contract, whether
much or little new business comes in. On the contrary.
an assessment society must have new business in a
large volumg, sou as to keep assessments low, or it inev-
itably withers and dies.””  These associations are ac-
quiring such experience as must lead to a readjustment
of their plans of operation, as it is quite apparent
** some one has blundered ’ in framing their rates at
figures which are causing them to sell life insurance
below cost, a business shich has only one possible
end.

INSURANCE LAW BREAKERS TO BE CHECKED.

The way of the insurance transgressor is going to be
made hard by the authoritics in Massachusetlts and
New York. Their action is of interest here. as the
grounds upon which proceedings are being taken apply
10 the actions of the Lloyds who are operating in Can-
ada. The Insurance Comumissioner of Massachusetts
is promoting legislation to restrain mutual fire insur-
ance companies of that State * from writing insurance
for those who have no legal domicile in any State to
which the company is legally admitted to do business.”
The reasonableness of this is apparent. A mutual
company has to rely upon assessments to cnable it to
meet itsobligations.  Ifthe policy-holders in any State,
where such a company is doing business without being
duly license., think proper to repudiate such assess-
ments, they cannot be compelled to pay them. Insuch
a case the whole assessment must fall upon the policy-
holders resident in the State or States where the com-
pany is licensed, and can euforce its claims. It isonly
just to give such resident policy-holders protection
against being compelled to pay their own share of an
assessment, and the share also of non-residents. A
law therefore is required, compelling all companies to
confine their operations to States in which they are law-
fully entered would give the protection required. ‘The
companies themselves in their own interest should
cither sccure legal recognition wherever they sell poli-
cies, or keep away from such a field, as without heing
licensed they cannot collect any premium notes, or
other obligations of agents or policy-holders. The
Lloyds operating in Canada are in this position, they
have no Iegal status here, they could not collect any-
thing due to them. nor could any creditor here enforce
his claim on them—they arc oullaws. ‘The same law-
defyving spirit which is sending these United States
Lloyds into Canada is bringing them into trouble in
New York. Superintendent Pierce has determined to
prosecute two underwriters in the Waldorf Lloyds for
doing an unlawful business in the State of New York.
If these men sot the laws of their own country at
naught, no wonder they treat those of Canada with con-
wempt.  The Weekly Underoriter says of the threatened

prosecution of Lloyds underwriters, * \We are glad ac-
tion is taken against the boldest set of law breakers
known to modern times.”

A STUDENT OF FIRES.

A gentleman of high seaal position used to boast ol
having attended every public execution for many years:
they were his fascination. A citizen of New York
seems to fiud ¢ part of his amusementin life ingoing to
fires,” 50 he admits to the Zocomones Jflerald.  His
library is said to be the most perfect collection of liter-
ature relating to firesin the world.  The observationsof
one who has made a study of fires are valuable.  He con-
siders there are elements of mystery in alt great fires,
which make the work of extinguishing so dangerous.
No two fires act alike.  Bursts of flane come {rom wue
looked for places, walls and floors weaken without any
visible cause, explosions occur where there is 1o explo-
sive material. and firemen are smothered where there is
very little smoke. We do ot knew, »or is there any
way of discovering, what the temperature of a great fire
is, or what is its * thrusting power.”* the force of penetra-
tion of the flames, or under what circunstances of heat
and pressure granite begins to crumble or brick to
become soft and pulpy.  No one has ever analyzed the
heat units in aconflagration.  Thearchitects of a build-
ing don't kuow how nearly fire-proof any substaiice
they use may be.  Ttis impossible to conduct experi-
ments for finding out what is the breaking weight or
fire-resisting powers of any substance, as all laboratory
tests utterly {ail to provide such conditions as exist at
agreat fire.  This fire student considers the great diver-
sity in the interior arrangements of buildings add
greatly to the dangers and difficulties of a fire brigade.
If all buildings were approximately alike with clevator
shafts, skylights, windows, stairways, stemn piping
much on the same plan, firemen would have a far easier
task. ‘The chief would know all the danger spots, and
how best to meet special risks.  As it is, cach building
presents a different problem, aud the conditions have
to be found out amid the excitement of flame and
smoke. He regards the openings made for steam pipes
and clectric wires as exceedingly dangerons in spread-
ing fire from floor to floor. To this cause heattributes
the burning of the supposed fire-proof buildings of the
firm of which heis a member.  He presents the follow-
ing as a fire wiom: *“When you have a building of
considerable height on one side of a street exposed
directly opposite a building of almost equal height and
of approximately cqual window exposure, and the first
building is on fire, the only outlet of such fire being
through the windows, the fire will cross to theopposite
building if the first one stands long cuough.” The
axiom implics, however, that the street isnarrow. He
dwells at some length on the existence of a gas which
is gencrated at great fires, the nature of which is un-
known. At a certain stage of a large fire the great
heat and pressure generate an explosive gas which is
exceedingly destructive and dangerous. It is men-
tioned by Colonel Shaw of the London Fire Brigade,
and terrible catastrophies have been caused by this gas,
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which by exploding brings down roofs, walls, Noars,
and so adds enormously to the damage in great fires.
The inflammability of this gas is often shown at fires
when the flames are seen Twaping into the air, unat-
tached to the building, and cuddenly dying out.
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this gas many deaths of fircmen are to beattributed, as

it is highly poisonous and paralyzing  ‘T'he conclusion
of the student of fires is that = the hope and themy ol
fire-fighting is to bring to its highest development the
system of quick alarm and prompt response; to mass
in the shortest time at the nearest point to the fire. the
greatest power available.”™

THE RESOURCES AND FINANCIAL CONDITION
OF NEWFOUNDLAND

The ¢conomic condition of Newfoundland has much
interest at present in view of the negotiations fu its
unior with Canada being re-opened.  The oldest of Bri-
tish colonies has a rccord not only much longer, but
wholly different in character to all the others. It has
never been boomed as a field for emigrants from the
old land, nor have its enterprises or resources been ex-
ploited for speculative movements.
good Queen Bess the islanders have been mainly made
up of fishermen and those whose industries depend
upon fishing, with a few merchants who furnished the
boats with supplics, and facilitated the distribution of
the fish harvests, by acting as bankers to the mon, or
the mediums through whom foreign business was trans-
acted. \While Europe and this continent were in the
throes of political convulsions, or buing devastated by
wars, foreign and civil, during the last two centurics,
Newfoundland went on catching fish, supplying all
open markets, and leading a monotonous life under
such severe conditions as kept the population from en-
larging to any great extent, as the young men joined
the naval service of Eugland, making her best sailors
for skill or bravery. In 1881 the revenue wholly from
import dutics amounted to $1,403,803. there were no
direct taxes of any kind. At the close of that year the
cousolidated and debenture debt was S1.331.008, anly
$7 per head. The Govermment Savings Bank held
S8593.304 in deposits. It was calcuiated that the profits
of that bank, and the $741,513 held as the Island’s por
tion of the Halifax Fishery Award, were ecnough to can-
cel the debt.  About this period the fisheries began to
decline until they were unable 1o maintain the popuia
tion, which was wholly dependent upon this one re
source. ‘The necessity was forced on the Govermment
of providing some other sources of employment. In
1854 a railway was opened for 83 miles, then a brauch
was built 27 miles long. and in 1893 a contract was ¢n
tered into for the construction of the trans-insular line
500 miles i length, which is expected to be completed
this year. The result was helplul to the colony.  The
revenue rose from $1,003,503 in 1881 1o $1.454.5336 in
18g0. The public debt was enlarged by this cffort to
develop the resources of the Island.  In 188y it
amounted 10 $2,139 133; in 1894 it had reached $q,.
116334, “The revenue, however. during those years
steadily incrcased. The four years 18yorg3 inclusive

From the days of |

<howed an average revenue of 81,730,833 Intwo of
those years. 152 and 1803, the revenue was abnormal,
as the graat fire of July., 1542, caused an increase of im
portations to replace what had been destroyed : but al
lowing for this. the 1evenue showed a satisfactory ad-
vance ” There was now a tendency manifested tospend
in excessof fncomy, by which an ever inereasing float-
ing Jdebt was Greated. which caused much embarrass-
ment, amd agpravated the finandal crisis which came
on at the closwe of 15y While the debt wasadvancing
by rapid stiides, a terrible blow was struck at the pros-

i perity of the Island by the fire of Sth July, 1892, “ For-

tunately the amount of insurances was large and the
insurance companies honorably and promptly respond-
ed to all chims.”  We may aleo say, fortunately the
municipal insuranee craze had not broken out there, or
St Jobu's wonld have been hopelessly ruined.  In two
years there was hardly a trace of this calamity left
Then came the * Black Monday,” 10th December 1894,
when the only two banks in the Island, the Commer-
cial and Union, closed their doors.  The result was the
same as usual . widespread dismay , business suspend-
cd . workmen left idle, and uo money in circulation.
The cause of this janic is thus stated by IMon. M.
Harvey in the Lankars Jdswecation Journal in an article
we have utilized.  “ The facilities the banks presented
for obtaining credit to an (nommous extent in most
cases without any sccurity led to unsale speculations
and an inflation of trade which must ultimately end in
ruin.”  The capital of tradurs had been lost in specula-
tions. and had been made up by siew loans from the
baunks, the money for such almost criminal advances
being supplicd by victimized depositors and sharchold-
crs. Ina previous article we spoke in condemnation
of the ** truck ™ system in vogue for generations, which
had made the fishermen the bond slaves of certain zaer-
chants. upon whom at last retribution fell. In this
time of distress the Bank of Montreal, of Nova Scotia,
and Merchants of Halifax opened branches in St. John's,
and ¢nabled business to be resumed. A successful seal
fishing scason also greatly benefited the Island, which
receited $600,000 for the reals canght in 1893, To sus-
tain the eredit of the Govermment it was found neces-
sary to wipe out the floating debt by a debenture loan.
This wus accomplished Ty the Hou. Mr. Boud, who
secured $2.5¢0,000 at 4 per cent., vepayable in forty
years.  He also borrowed one million to ensuse the
solvency of the Savings Bank.  What then are the re
sources which may be developed by the new railway ?
Itis claimed that there are over . millions of acren
available for settlement. We do not place much value:
on these.  Inthe west of the Island are valuable forests,
coal ficlds, marble. gypsum and limestone beds.  The
value of these depends on the markets in which they
can ke sold.  Great hopes are entertained that grazing
will beeome a valuable enterprise, as the Island is so
uear to the old land as to give facilities for exports of
cattle and sheep.  Copper mines are doubtless a very
valuable source of income.  The value of the coal fields
of the Islaud is no doubt considerable, and if found
available for vessels and export will be an extremely
valuable assct.  The lumber treasures are also great,
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and are being developed.  In 18y the exports, nearly
all fish, were 85,811,069, and imports §7.164.7 3%, made
up mainly of the ordinary articles of domestic constmp
tion. ‘T'lie public accounts show that for a nwnber of
years the government outlays have gone far alead of
revenue.  This is now steoped, and none too soon.
The Canadian banks have produced a revolution in the
whole business methods of Newloundland, by suppress:
ing gambling, reckless advances, and the “truck ™ sys
tew. “I'hic outlook is regarded as promising.  Confid:
ence is established. trade i« fairly good and healthily
conducted, private debis are few, and properties are
only lightly burthened by mortgages. The funded
debt to-day is $13.900,000, including the municipal debt
of St Joh's, requiring $493,000 for interest and sinking
fund. When the railway is finished a year hence, the
debt will be $r3.225000, which for a population of
202,100 is §75 per bead. We have to thank Mr.
Harvey for the interesting article from which we have
drawn most of the above information, and join with
him “in taking a hopeful view of the ¢conomic con
dition of Newfoundland.”

ASSESSMENT COMPAN(ES AND LIMITED PAY-
MENT LIFE POLICIES.

A movement is in progress amongst the American
assessment companies towards developing into regular
life insurance companics, free from the obligation of
holding the re-dnsurance reserve required from the
latter. The steps by swhich this wmovement can be
traced are these :(—1st, Assessmentism pure and simple ;
2nd, definite policy amounts; 3rd, fixed premiums
with power to assess; Jth, fixed premiums without
power to assess; 3th, issnance of limited payment life
policies; 6th, issuance of limited payment life policies
with guaranteed dividends, guaranteed cash paid up
and extended surrender values; jth, issuance of
endowment policies; Sth, granting annuities, inwhich
business one association has just started.

By these successive stages the assesstent assesia-
tions have developed from being “ hat passers” into
regular life insurance companies, transacting the busi-
ness of such companies without having the required
legal authority of Canada, or any State in the Union,
or cven of their own charters or acts of incorporation.
The assessment life associations of this country and
of the United States were incorporated to issue certifi-
cates of insurance payable at death, which were lable
to assessment during their continunance.  Neither by
direct authority nor by implication have they any
right to transact a regular life insurance business, as
that is entirely unprovided for by thelaws under which
they operate.  They proceed on the asswmption that
so long as they issue certificates of insurance payable
at death, with annual prewmiums or assessuents, their
scope of authority to transact other business is unlim.
ited, because such business is not specifically prohibited.
This position is, however, wholly untenable.  An Act
of Incorporation. or charterof acompany, does not state
what it must not do, but specifies what it may do, and
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such Jimits must be observed as are implied by
the permission granted.  The theory that what is
not prohibited is lawll would throw all Acts of Tncor-
poration into confusion. A\ company organized to
make bicyeles could start a brewery, if sucha rule pre-
vailed as that everything is lawful unless it is prohils
ited. ‘The American State Insurance Departments, as
well as our own, have been investigating this subject.
Some steps have been taken to confine the assessment
companies to the transaction of the business they were
incorporated for, which is, the issuance of death certifi-
cates assessableannually during the currency of the con-
tract. Assessment jnsurance sold as such, and under-
stood to besueh by the purchasers, is legitimate.  In
the past, however, it has <eldom been so sold or so
understood.  ‘There have been many heart burnings
and disputes on this account.  When, however, we find
assesstient companies actually trading as regulac life
companies, and collecting reserves froim their members,
while not being legally compelled to hold such reserves
for the purpose they were collected for, but by impli-
cation allowed to cover such accounts by dubious ex
penditures of which the members have no knowledge,
such irregularitics become almost criminal.  We have
two American assessment companiesin Canada.  Why
should they be permitted to issuc limited payment life
policies without having one dollar rescrve in Canada,
when every regular life insurance company issuing the
same form of policy is required to hold a reserve?
The injustice of such a practical discrimination calls
for prompt action by the legislature, the wonder being
that the regular life companies have so long been blind,
or indifferent, to this irregularity-.

THE HARTFORD FIRE INSURANCE COMPANY.

The s6th Annual Exhibit of the above Company,
which appears in this issue, shows the past year to
havebeen favorable. The statement, which is a summary
of the leading financial featness, shows that the total
asscts increased from $5.633.735 in 1894 to $9.229.213 at
close of 1893, an increase of $383.478 there must have
been a profitable business done last year. The total
asscts would hiave been larger but for a writing down
of the values of its holdings of bank stocks, which were
appraised at lower figures than a year ago. ‘The re-
serve for re-insurance was increased Si64.330, the
reserve for unsettled claims St18,581; the uet surplus
went up from £2,500.346, 1504. to $2.900.803, an advance
of c¢r 16 per cent., and the surplus to policy-holders
reached £4,130.893, or S400,000 in excess of 1893, The
company holds $:i,088 291 of cash in hand, or in the
bank, with $1,062,719 of cash in hands of agents and in
course of transmission, thus practically Laving over
2 willions of dollars worlh of cash under immediate
control. Tlic company has reached a degree of strength
which puts its position wholly outside criticism.  Mr.
John W. Molsun, who watches its inlerests in this city
with much acceptance to the policy-holders may point
with great pride te the S6th Exhibit of the Hartford
Fire Insurance Company.
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HOW THE TROUBLE IN SOUTH AFRICA AROSE.

The trouble which has broken out in South Africa
is another incident in the couflict between barbarism
and civilization, which has distuibed the peace of the
world from the time history commences. \Wherever
two races are placed side by side differing very widely
in political, social and mercantile development or
enlightenment, there necessarily arise disagrecments
which lead to grave disputes. Should their asso
ciation become closer by both being residents of the
same country, the variance in their habits, ideas and
desires, in regard to public affairs, keeps up constant
irritation on both sides, and recalls the old query
“How can two walk together unlcss they are agreed 2’
The Transvaal, whose affairs have put Fagland and
Germany at loggerheads, threatening to end in war, is
a territory of 110,000 square miles raised some 3,000
feet above sea level, with a formation like a saucer,
some part of its sides being mountains 6,000 to 10,600
feet high, the general dip being towards the West.
The residents are of three classes,—Aborigines, Boers,
and British and other Iuropear settlers. ‘The former
do all the menial work, as servants and laborers, the
Boers are farmers, the other setilers are cengaged in
mining and commerce. The Boers are descendants of
the Dutch and Germans, who in 1833 and 1837 left the
Cape Colony in thousands because of the libertics
gramled to the natives by the Lritish government.
They took up lands in Transvaal, which they made
their own by valor and industry, after prolonged strug-
gles. In 1881, after serious comflicts, they got a
Republic established, under the suzerainty of England.
This i the point on which turns the quarrel with
Germany. In 1¥S6 the gold and other mines attracted
a very large influx of new settlers. They came into
the Transvaal with ideas about government, public
education, electoral rights, trading legislation, the
supremacy of Ingland, utterly different from those
held by the Boers, whose Republic was akin to the
ancient types of Greece and Italy, when this form of
government was as much a despotism as Russia is to-
day. These new settlers represented modern civiliza-
tion, the original ones preferred the methods and
restrictions on liberty which are the heritage left by
barbarism. The Boers refused to admit new settlers
{0 citizenship ; they kept all public affairs strictly to
themselves, the natives at one extreme, and the new
settlers—most of them well educated, many of them of
a very superior class—being equally treated as unfit
forcivil freedom. ‘The time came when these scttlers
outnumbered the Boers, and they formed a political
society—such as we are all familiar with—for the pur-
pose of securing the franchise, a national system of
education, Courts of Justice open toall, the use of
Lnglish as an official language, and the ordinary
arrangements of a modern civilized country. ‘This
movement was met by the Boers tightening the cords,
which restricted the liberties of the more recent zet-
tlers. The irritation thus caused inspired the expedi-
tion of Dr. Jameson, which was organized to overthrow
the despotic power of the Boers, Had it I-en a success
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it would have been hailed with enthusiastic plaudits,
as a trinmph of liberty, Dr. Jameson would have been
rankcd with herees of the Cromwell and Washington
clase. But. as hie failed, he is called a ** frechooter.”
and was in danger of heing exceuted as a criminal.
e certainly took an unjustifiable step in secking by
force of arms to upset a government recognized by
Great Britain. and under its protection to some extent.
He was forbidden to engage in the enterprise by the
English authoritics, so that England has no responsi

bility for the invasion of the ‘Transvaal, therelore the
interference of the German Emperor scems to have
been uncated for.  ‘There is. we suspeet, something in
this matter which has not been made known, as what
is known is wholly inadeyuate to explain the helliger-
ent attitude assumed towards England by Germany.
A more unfortunate time for so much anxiety over
rumors of war could not be.  After several years of
trade depression, the whole world was in dire need of
prolonged peace to give an opportunity for recovering
what has been lost. If Emperor William and other poten-
tates could be put througl a few months of such anxie

ties, disappointiments and financial reverses. as have
been the distressing experience of business men for some
years past. they would be less ready to disturh those
praceful conditions which are o necessary to com
mercial prosperity.  Canada is deeply interested in the
trouble in South .Africa being settled amicably, as she
was on the eve of opening out direet trade relations
with the Cape, which would extend to the Transvaal.
We trust nothing will occur to interfere with our trade
developing in that quarter, and latest news scem to
indicate that South \frica is to be spared such horrors
as hiav~ made it a human shambles for many years
past.

FIRE LOSSES IN 1895.

The fire loss record for Iast year, as compiled from
the daily records of the New York fonrnal of Commeree,
is not as satisfactory as it gave promise of being at the
close of the summer.  The following is the table given
by our esteemed contemporary -~-

i, i, el
January.oooee i S11,8g5,600 $10,508, 400 S17.038 400
February cceeeeeeans 12,300,200 11,2970 9,01g.500
Marchoooiivienanens 14239030 TR EYNITE 11,7 62,350
AU {) PP P § K BN ETY 11540000 1.3,669.900
May........ cessnee Tar01330 10,777 00 10,427, loo
June.ceeiier ceneen 0,223,000 8,282,300 15,314,930
Jalyoiiiceeeiaanen, URRTOLT 16,3070 10 12, 118700
AugUt Leceeeianen. GG 20,0 100,432,500 13,222,700
Septe cetnesee.  1T00,300 10,1495 0 10,505, 700
Qctole  ceievnnnns 13.411,500 Ra86500 11,004,500

Norvember cevevaenne

10,131 800
Decemberoeees aees

10,018,800

12,135, ;e
1033,

11.303,t 9
12,103,473

Total for year..... $120.839,700  S128,296. 300 $136,3435.573

Up to September the total losses were less by 2,843,
ooo than those to same date 1893, November and De-
cember kept up this favorable record, but the enormous
firc loss of Oclober olfset the gain for carlicr periods,
and raised tiie total for the whole year to $1.393.300
above the fizures of 1593, Still, there is a gain over
1893 of 526,6¢6,175. Compared with previous years,
1893 stands as follows :
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Fotal, Gadn of 1805,

Fivedoss 100y, 00aas, $137.7100350 7:876,150

. 1N 200 132,70 1.700 2 803,000

s | BLYPR SR 150,043,573 26,60b,175

. 2 0 X SN 128,240,400

" 1893 ieeiienn 129,534,700 ceesieanes
Average of 3 ¥CUsien oo B130,49 0500 $7.150,5860

In the list of cities where the worst conflagrations
occurred, Toronto in 1893 takes the lead with losses
aggregating S2.0yo.000. Halifax with a loss of §600,000
by its dock five. and Moutreal with one of $500,000 by
a tobacco factory, raise the Canadian record to extra-
ordinary prominence, five fires in the Dominion having
reached a towal of $3.790,000.  The following table
shows in what year each month reached its maximum
and minimum during the whole period of five years

1891 to 1%93, also the total amaount of the losses each
m(mth 18 xcxpoxmmu for durmg tlnl period.

* : 1 ‘Total In s

CYear. MaNiwawn, | Year. Mo, peirs,

! — e c— ———

H | $

January. .. 18y37 1795800 1891 10,568,000 64.216,000
Fduuary, . 1805 12,300,000 1 1848 9.226,000  54.717.€00
March ... 1893 16,002,000 : 1844 0,147,000 ¢ 03,237,000
Apit ..., 18030 14.089.000 18935 11,0080 60,096,000
May ... 84ty 16,66 0 t\u,l 77600 55,113,000
June o oo 1893 16,345 oco 1\9 8,252,000 | Jl,,o_,,ooo
July coo.s 1891, 1Gor000 118031 g oS5000 T 58,533.00
At .en 18937 13.222.000 1503] 9053000 52,554, ooo
September. 1805 10566,000 | 182§ 7,570,000 49,963,000
Octob 1o .. 18y5  13.411000 1859 S,18n000 59,211,000
Novenber. 18910 14,736.000 118y3| 1013100 60,367,000
December . 15y1 1,015,020 35,330,000

'1 13.533.000 tl.\'.,s
s 1

The followiug shows in what month in each of the
five years 1891 to 1893 inclusive, the fire losses reached
their highest and lowest totals.  The monthly average
is also given of the same years.

Highest Month.  Lowest Monthe  Monthly Average.

1891 May. Junc

$16,600.400 $8,385,600 $11,376,000
182 October, \Lptuuln r.

$13.349.2c0 $7.8570,800 $11,059,000
1%93 January. Febraary.

$17,935.900 F4,919.4,00 $13,037,0:0
1894 July, Octoler.

$16.307,000 $5,186,000 $r0.684.000
1895 March. May.

$13.239,3¢0 $7.701.300 $10.820,000

Taking individual years, we get some stitking con-
trasts in the record of the various months, such as May,
heing the highest in 1Sgt and the lowestin 1893, If]
however, we take the gioup of years, 1891 to 1395 inclu.
sive, we find the three worst months for fire Iesses to be
January. March aud November, and the three with the
most favorable records are September. June, Augnst.
The average temperature of the first group being deci-
dedly lower than jor the other three months points toa
correspondence existing between low temperature, or
cold weather aad heavy fire losses.  This, however, is
not marked with sufficient clearness or regularity, to
cnable us to show a definite law being in operation, as
in 1891 and 1894 we got the heaviest losses in May
and July, and in 1893 ¢ & smallest in February, and in
1S9 the lowest in October, both being within the cold
term.  We trust our comtemporary is justified in regard-
ing the improvement over 1893 as attributable to
*‘jmproved methods of construction. the wider use of

automatic sprinklers, and the beneficial effect of sche:
dule rating charges for deficiencies, etc.” ‘T'hepast year
has been the most satisfactory for fire insutance com-
pavies of any for some time past, and now there has
been such a break up of incendiary gangs, we hope a
long succession of good years is ahead.

FIRE LOSSES IN CANADA FOR DECEMB ER, 1895

DaTtx. LucaTion, Rk, Torat  INstraANCH
189;3. loss. Loss.
Dec. 1 Amherst, N.S..... Stores & Offices.| 20,000 14,000
* 1 Chesley .eesee «o.. Storage <. ..en| 1,500 1,200
“o3 Cocmgnc, N.B..... Cheese Factory..| 3,500 2,500
g Teeswaleriiees sens SLOTES cvseae ases] 3,000 ¢ 2,000
“ s Montrealeess s oo Storehouse.... .| 2,000 1,300
“ = geliil cevrennene. Cliurcleese. o] 30,000 30,000
¢ SXMontreal ... iiei.'StO@ e es cauies| 2,000 2,000
¢ 2S8tanfold.......... Dwelling ......of 2,500 2,200
¢ 13 St. Catharines .... do ceessed] 3 3,000
¢ 1.Brantford ...h.o.. Stable.........f 1,200 1,200

“ 12Dresden.... ..o Wheel Factory..] 2,000 Nil
¢ 13Montreal..... .... Pork Packers... 1,400 1,400
12 0terhHor0 ceeee SLOTC coees voean 1,000 1,000
¢ 2 famley coooioee Hotel.... ......] 1,300 1,000
“ 16 \Winnipeg.... ++.. St. A Chamberss.} 45,000 | 29,50
CI30uEhR cacaee s vese SLOTCS.ceirs coee| 10,000 3,000
A0 0UEDEC cveeeasrer A0 aiiessess| 1,600 1,600
“ 13 Montrealees ... Dwelling .......{ 1,000 1,000
“ 165t JOUNS . 0anes do vesesss| 3,000 3,000
“ 1:;Smples............ St01Ceee . 20as| 8,000 5,000
“ 7 Quebec.. ool . Dwellivg .......{ 2,000 1,800
\ l(»todrm;,ton........ S101CS.ceuarenose] 1,500 1,100
57 River Beaudette .. ffotel ..........| 5,000 3.900
S Dunnville coveviee A0 civienaed] 4,500 2,000
“ 20 Winnipeg....... .. 5t0rcs.ecces .ol 2,000 2,000
¢ 20 31. Catharines ....{Car Shops ......} 12,000 ! 10,000
“ a1'Norwich.....v.n.. Vinegar Works..[ 30,000 I 10,000
4 7 Proton .eeeees-... (St P.Saw \ml 2500 ' 1,6¢0
‘13 Tp. Toronto ......Farm buildings.  twod 3.000
% 23 TOTONI0.cuers 2eee SIOTC aernee oueal 1,000 1,000
¢ 22Varnmouth, N.S... fHotel..eses coee} 5000 5.000
o “3‘\ aucouvcr, B C...IShingle Mills...' 30000 33,000
s zsiLittle York...... JDwelling. ...t 3,000 | 2,%00
¢ 25iPottersburg. ......iPotlery.........| 15,000 ‘ 7,000
¢ 29|Ste Sophiic.... coe JDwelling. «...ool 1,000 Nil
“ 2g9iAndover..........I1Steam Saw Mill.] 5,000 4,000
i _,o. Urillia...... ... ...{Stores & Offices.! 22,000 17,000
t¢ 28(Torotto. ... ......|Machinery(str’d)} 4,000 4,000
“ g 7IRiver St. Charles.. l‘nrm Buildings..] 1,700 1,700
¢« \l Montreal West....|Dwg. and Stores.] 6,000 4,500
“ 2710rillia. ... covenn o btorcs.... vesses| 2,000 2,000
s ,o Wyebridge ... ... [Stores & Dwgs..| 1,500 1,800
Totals...coefeseccs sesecnneas | 322500 [227,500
Add 20 percent. for unreported losses and
10sses URACT $IC00. ceveos vevseevesass 64,500 35,560

$387,000 £273:3

SUMMARY FOR TWELV}E MONTIHS.

e e o e e e Ve e - et mme o s e - e e e e—

; 1594. ; 1895.

I . N -

! Total Loss. . hmg:.ncc ! :‘::i.:\ ‘ lxns;:;:::\cc
lcrj:mu-\r e eees N09,360°  £323,520 <1,9,o,7(;ol $1,138,250
Fehwary.cooo’ 718,560, 331,620] 1,543,320{ 400,920
“ March....... 422,400, 259,500‘ 1,073,760  $S0,560
“ April...coeee Sg5,6% 564,720 S23,500) 246,900
© MRYeesee oee 69_,,840{ 447,720, 45,,080 246,240
¢ JuUC.caaanans 631,440, 417,940, 373,05, , 243,720
“ Julyeeeeooeen 353,200, 2352, b.;o‘ 6,0,8,5 333730
“ August ... §31,240 354,000 405,540 230,160
“ Scplember... 573,680, 232,520, 545,280, 267,000
“ Qctober...... 223,000 175,500 345,720 191,760
¢ November. .. s10,4% 381,960, 294,360  1gS,Go0
December. ... 4c9,bool 2;1,320" 387,000  273.360

Totals....: £5,234,750] £3,053,060, £8,573,575| 4,951,310
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THE CHISHOLM CASE.

The salient facts in the case Chisholm versus Citi- |

zens' Insurance Company are few, the inferences and
theories drawn from them very numerous, and most of
them not very relevant to the issue. ‘I'he main facts
are as follows : Mr. Chisholin, who carried on a com-

mission bustuess in this city, hada fire in his warchouse

on toth February, 1893.
Citizens' for §y2,000.
to value of $32,0c0 when the fire took place. He de-
manded $18,6:2 for logs by this fire. The seat of the
fire was the hall way of his cellar, which is 51 ft. 8 in.
X g ft. x 7 ft.  In this he said were stored 1,650 tubs of
butter whose average weight was 60 to jo 1bs.  1le
says he held 321 tubs, Mr. McTavish 879, and Mr.

i

T'he ten largest clearings are as  follows .—
New York.eeoeee venans e 220,841,540,029
CHICAEO coveer caeaor cannnnns $014.979,198
BOSLON cauees et annnsnvesennerosnoees o 1737084598
Philadelphia........ 3355.851,128

St. Louis...... et teseaanne s eesnereessenens  1.239,313.054
B0 . e vt eere nareresnne o snveansnces saesee  0855057,274
SN FEANCISCO e es eererner seesesscasaensressss 003000809
Pittsburgh.cee ove ciieiiiieaniian vees sesevses 710,110,257
CIICIINA e e e ivieiee crenenaenanns snansnns 051,285,330
Montreal.oveeennen. eeeeeeeete eseases 533,160,000

His stock was insured in the |
He claimed to have goods stored

Brice 250 tubs. ‘I'he destruction of this butter is the .

ground of the claim for insurance. The case was
greatly complicated by questions as to warchouse
receipts given to the Merchants Bank. When the claim
wasmade against the Citizens, their inspection convinced
them that so much butter could not have been stored
where it was said to have been, and there was no traze
of any fire fie. .« enough to have made away with that
butter without leaving a trace of’its having been there.

lar, and rooms in front and rear and side were only -

scorched. Scientific evidence showed that any fire
must have burnt the whole building. The plaintiff
testified that he had 1o books, although doing a busi:
ness of S1oo,000 amonth !
such goods were stored as claimed, as the warchouse
receipts were shown to be wholly unrelial le in this con-
nection. The jury disagreed, having been, we should

Montreal continues to hold the same place as during
the fast three years  tenth,

& orrespondente.

Wodoudt hold onraelves responsible for views expressed by Correspondents,

TORONTO LETTER.
Digiandt collctiona—=Propts of \Sys e Torente fire Quciness—Sen
tenmecd—Liesertion from the CB.Ude sanls (e Diglsent vicies
2o to rales— i Conpederation Puiiiing and the Dron Founds y—
See thotghte @s o the (dncss of cortain mamlers of the 103 for
sttt inerent of wotr=ler 2o ane seenres peductin i valer—
A drablad fire engruce.in orusdtiod @ fad of M, Cha chunds
late S deics,
Diar Entror,
With the close of the year comes the need of sharp collection
of il outstanding premitums and overdue balances. Ngents say

The fire was confined to one end of the hall in the cel | they have found it excee Vingly dificult to make collection of

premiums in this city to close accounts for 18y5. The depressed
state of trade and the slow recovery that is being made from

. thd effects of the late real estate 1oam in great measure ac
equal to destroying several hundred kegs of butter

There was nothing to prove

counts for this state of things. Certain of the fire offices in For-
onto are a long way too liberal in giving credit,—~often to the
extent of three monthis. ¢ Fire Insurance is Cash ™ should be
the motto lived up 1o by all.  Centainly, no longer credit than
30 days should ever be grantad.  Alter a loss occurs it is re-

. markable how claimants expect prompt payment. and feel hurt
- if they do not get cash immedintely after adjustment, forgetting

judge, utterly bewildered by the mass of conflicting

cvidence, and the introduction intc the case of so many
intricate points.

MONTREAL CLFEFARING HOUSE REPORT.

The Montreal Clearing House Report for 18935 in- -

cludes the following data:

The largest and smallest transactions by weeks and ¢

days during the same period are as follows :

1893, 1ath Jan.c.eeineenniiieneaa .. S13414,000

"“\"\’}e“:{‘: {:Sg.;, Sth Nov..... eeeenen 13.196,000
’ 1895, 11th July.ceees vaveeivees qauns  15:264,cC0

, 1593, 17 Jal ceeceiecsenvannns vees § 3,158,000
1'“";){?:'_ 1507, AU OCl. s navessnrens sossnnsnes ;;,:7:,000
T 1893, 24th I2C.ees ciencn ciiene veenes  44004,000

1993, 3L AW cceee wiel teriieaeae § Si330,000

s"\l{pcl:it { 1503, 230 MAY - 2nvve s veaneens T 763000
) 1893, 25th Marchecuees cices veee saas 8,328,000

1893, joth Jan..... $ 1,046,000

S"“‘]‘)lf;'s_'“ {1893', F S O R ’$83.000
e L1895, 25th JAleeeeet ceraet connanneees Q17,277

The average daily clearings for 1895 were §1.863,100,
and the total clearings for the year were §36.500,000
larger thanin 1894,

The aggregate clearings at sixty cities in the United
States, as reporied by Bradstrect’s, show an increase as
compared with 1894 of 16.8 per cent., that of
New York beig. cvee coteeanciiiar vavvanaees 22,3 porcent.
BOSION e eeess sesave saenne vas 68

®ssece seaq evnsve

Philadelfhidcaiies ceiive tcrsastsiee votnees vees 130 ¢
Chicago cceeee cecvtetvce sinans sevssosannrasess 160 ¢
Momtreal cveecicacs coe cotnnecssecosssacansess 685 ¢

often their own dilatoriness in paying the yearly preminms,

As to profits wade out of Toronto business durin ¢ the past
vear, in most cases there will be none. 1 conclude however,
that as most of the agents a1 d some of the companics have been
clamoring for a reduction of ratzs, the extras must have com-
pensated for the lozses and evened things up.

McMillan. counvicled of arson, has been sentenced to ten

© years in Penitentiary.  There are now wwo claimants in the ficld

for the rewards offered by the City aud the Fire Underwriters,—
Rosenthal, a principal witnesas agamst MceMillan ; and an un
kunown, through his solicitor.

During the past fox months it has been rmmmored that one of
the companies, member of the C.F.U.A [ seriously contemplates
withdrawal from the Association. I donot carc to mention the
nawme of the Company referred 1o, but lately T havebeen assured
that there is some truth in the rumor, and that before long the
expected announcement will be made public.

The cauccllation of the insurance on the west wing of the Con-
federation Lifc Association buildings on Youge St., in all Board
Companics, was amild sensation last month, aud will be used by
Tocal agents as a further argument for reduction of rates, with
their respective managers.  Itseems Manager J- K. Macdonald,
of the Confederation, has Heen in correspondence with Sceretary
MecLean regardivg rates, with the result thata slight concession
of 10c per cent. was made.  This, however, was not considercd
satisfactory by Mr. Macdonald, as hie thought the net rale of 1
per cent, annual teo large an increase over the 65¢ rate of Jast
year.  Hcargues that larger consideration should have heen
given to the fact that an exceptional test and exposure to des-
truction was endured by his building at the Simpson fire last
winter, and on”which occasion he received no help or protection
from the fire brigade whatever. The Company, moreover, then
used its own firc hose and the standpipe ou the premises, which
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sufliced for its own pretection, and was used for the protection
of immediate neighbors as well, and to good effect.  Since the
firey further improvenents have been made,aud a night watch-
man wd cleark added to the ontfits  ‘Therefore his expectations
of better terms from the Toronto Underwriters seems reasonable.
He has now removed his insurance from the tarifl companies
In view of the fact that a general reduction of ten cents (since
made) was then under consideration by the Companies, I think
Mr. Macdonald shounld have been better used. I might go
further. and say that there is cvidently a grave incquality in the
application of existing extias when one observes that an iron
foumtry (both burldings and contents) such as Gurney's, Kug
St. West, is rated at gic and the Confederation Buildiug at $1.10
(as a favor reduced 1y $1). Analyzed, these rates are as follows:
Foundry, buildings and contents (not all first cliss either), 65¢
extra fur conflagration harzarl—23¢c  netrate *go. * Confeder-
ation ** building cccupied as ofiices and grocery store,  Build-
ing 75¢, add for height 102, extra 25¢, total 310 deduet, ox
mera gralia of the Totonto Board toe, net rate (.00 per cl. per
annum. When one tinds both buildings and contents of a man
ufacturing sisk using power rated lower than a similar class
building occupied as a retail grocery, the exposures being about
equal, one is inclined to iufer that certain benign influences
operated on behalf of the Foundey risk, but not in behalf of the
Confederation buildings. It is perhaps one of the disadvantages
(there are many advantages) incident to a local boird, however
well conducted, that clique influcuces sometimes become appa.
rent. .

Since writing the above, the Insurance Companies represent.
ed at the Toronto Board have yiclded to the public clamor for
some reduction of rate. It hias been ordered that, commencing
2nd January instamt, the * congested district ¥ shall be reduced
to the Loundaries of Simcoe street on the west, George street on
the cast, Agnes and Wilton Avenue onthe north, and thence on
the Bay on the south,  That outside this territory, no conflagra.
tion cxtra shall apply, and iuside ity the 25 cents extra is red.
uced to 13 cents.  Alse. that a four story, instead of a three,
story building shall be the standard height  Extra stories to
pay extra rate per story. This concession. after long delibera-
tion and many meetings. was decided on in the last days of Dec-
cmber, and is understood to be an acknowledgment of the pro-
gress made by the city towards the necessary equipment for fire
prevention reguired by the Unlerwriters, Itisa little unfortu-
nate, that just afier this reduction for the ¢ improved » fire ap.
pliances, a fire ocenrred on the lsplanade, by which the
Royal Canadian Yacht Club building was destroyed, and at
which one of our Zzc'0 steamt fire crgines was disabled, while the
fire was in progress, by the bursting of a tube, or getting frozen
up, as some soy  \When you remember that two such engines as
we now have arerequired to work the water-tower efficiently,
the ¢ improvement ” in appliances would Le about neutralized
should one give out ina time of nced.

The fricnds of the Merryweather cngine say now, it was a
mistake for the city to refuse aeceptance of an engine which
alone could properly serve the water-tower.

\When the war scare was at its height, the Toronto Board
promptly adjourned until this year, but I do not kuow that
there was any connection between the two cvents. Come to
think of it. there is good material in the old Board for use in war
time.

Say, Strategy—The tactics and ingenuity some members
evince in getting round a rate or a Board sule could be utilized
in a practicil way, to the discovery and discomfiture of an ap-
proaching encmy.

Then, Diplomacy—Evidences of excellent qualifications in
this ficld exist.  Uphiolling rates in the Board Room, aud help.
ing to fix tham., and then going outside and talking s mooth
things in sympathy with the grumbling policyholders; or say,
trotting round with the Manager when hic coinies t o town ;5 win-
ing and dining bhim, and then when Lie goes, doing businesssub-
rosa with 8, & \W. Is not that diplomacy ?
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Then, Military Eogineering, or Suppers and Miners—Iook at
the infinite pains and perseverance taken year in and year out,
to dig out the other fellows’ risks, get his ageucy perhaps,
undermine him, ete.  Useful gualities in such men'!

Lastly, the Comuissariat—You have yourself, sir, caten
luncheons and dinners provided by the Fire Underwriters. Was
not the provender, both solid and liquid, of the very best, and
plentiful 2 Supplies being necessary to the fighting mav, and
with the State to foot the bills instead of thie Iusurance com-
paunies, the Toronto Bourd couldd supply at short notice some
excellent talent in the line of the procurement and supervision
of creature comforts for the warriors,

Under privilege T would ask you to note that Me. Clevelaud’s
Sire (eating)policy. though receiving the endorsementof the U.S,
Senate, may possibly prove to be a shorl dale one, and if not
already as good as cancelled by the best (i.e, first class) Amer.
ican people as evira hazardous will likely lapse or cvpire (let
us hope without prospeet of rexeical al any rale) with his own
tom of office. Aslo the commission a necessary adjunct to all
policies,~—well. you have the lenezuclan Commission, eh ?

Yours,

ARIEL.
TORONTO, 11th Jannary, 18906

MAXIMUM MORTALITY.
The Editor INSURANCE &l TINANCE CHRONICLE :
Sk,

I have read with much interest the correspondence between
Messrs T.B. Sprague and T. B Macaulay, regarding the ques
tion of -¢Maximum Mortality.” Apart entirely from the actu-
arial arguments of figures presented, it occurs to me that there
may be one practical reason why a “maximum mostality” is
a probabilily. These classes of lives present themselves for Life
Tusurance—(1) Weak lives. detected by medical department;
(2) “off color ™ lives, either not detected or accepted by med-
ical department; (3) exceptionaly first class lives. The excl
sion of the first means the mortality for the first five years or so.
The iuclusion of the sccond has little or no effect during the
first five years or se, but subsequeatly as time elapses, the
weakness of these lines develops, and an increasing abuor-
mal mortality takes place among them, hence an increasing
mertality over the wholee There must cone a time when
the majority of the *off color” lives have been weeded out
by deatb, after which wmortality will commence to decrease.
In other words, there comes a period when the etfect of * medi-
cal selection ™ in faver of companies has worn off; there comes
a second period when sclf selection against companies has worn
off ;—there comes a third pariod when the mortality conditions

are normal.
EshE.
NEW YORRK, Jan. 3rd, 1846.

AT AT
THE LATE MR.J. B. MOFFAT.

The death of Mr. James B. Moffat, manager of the
Manchester Fire Assurance Company, will be felt as a
personal loss to a very large circle. ‘T'he deceased,
after being with the Scottish Union, eutered the ser-
vice of the Northern, in which office he remained four-
teen years; while acting as its local seeretary at Liver-
pool, hewas appointed in 1879 sub manager of the Lon-
don & Lancashire. At the close of 1889 he accepted
the position of gencral manager of the Manchester Fire
Assurance Company. Jast sununer he resigned owing
to sickness. and died at Port Said on 3oth December
last, in his fifticth year, while ona voyage in search of
healtl, which had become seriously impaired by over-
work. Mr. Moffat was highly esteemed as an under-
writer, and will be much missed by his insurance
associates and connections.




JANUARY 135, 1896

Sotes and Jiems.

Chicago's fire loss last ycar was $2.710,940. in :

1894 it was §3,25.4,1.40.

INSURANCE & TINANCE

|

The Canada Life is credited with having written

$200,000 in [Hlinois since September, 18935 ;—an encour
aging start.

A sub committee of the Toronto Board of ‘Trade
has been appointed to confer with the Underwriters'
Association in regard to rates.

The gross insurance effected in London, Eng.,
in 1894, was$£4,228,c00,000  Of this vast stun the Sun
covered 10 23 per cent,, and the Phaenix close upon 1o
per cent.

Cincinnati had a fire loss in 18935 of 53,464,951, of
which the insurance companices paid $t,343,321, or 39
per cent. This differs greatly  from Boston's exper-
icnce, the loss there in 1895 fell 1o extent of nearly yo
per cent. on the underwriters,

The Norwich Union has given notice of withdrawal
from the Underwriters’ Organization, Chicago, owing
to a combination of other companies refusing to be
bound by union rules, which regulate commissions in
Chicago, Cincinnati and other citics.

The Northern Assurance Company has abolished
its New England department, and agents in that ter-
ritory will hereafter report to New York office. The
Royal is now the only company left with New England
headquarters in Boston.—~/ndicator.

Fire incendiaries were sentenced to terms in the
penitentiary at Trenton. N.C,, at the assizes just over.
T'le cases. however, arc appealed to the Supreme Court,
so the delays which scandalize the administration of
justice in the States will keep these men free probably
for several vears, as they are out under honds.

As distributors of capital, the insurance companies
play a part of much greater importance than is gener-
ally realized.

1)

An illustration of this is the recent deci- i

sion of the New York Life to establish a financial |

branch at St. Louis, and to place 3 to 10 millions at
that point for investment in bonds and mortgages.

The executors of the late Mr. John ¥, Welch of
Quebec have comuienced suit against the Mutual
Reserve of New York. to recover amount of two policices
of $10.000,cach taken out by the deceased on hisown life.
Mr. Welch was also insured in the British Empire Life,
which company paid the policy some months ago.

Boston, Mass, had fire losses fur $1.056,230 in
1895, of which $957,637 fell on the insurance compan-
ies.  Since 1883 the “ ITub ™ has had a total fire loss of
$20,108,103, of which the companies paid $16.430.850.
The Bostonians have done well out of their tnsurance,
getting nearly 82 per cent. of losses paid by the com-
panices.

A new fire:escape consists of a hollow tube placed
along the cornice of a building or the lower part of &
balcony railing, inside of which ruus a small wheel.
A stout bloek is attached by means of a swivel to the
wheel, which can move from onie end ot the house front
to the other. A light wire ladder or au iron cage
attached to a vope passing over the bleck furnishes the
means fordescent. It would he available for workmcen,
as painters and others, cmployed on the frouts of
houses.

|
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The Temperance & General reports 1895 as a
very satisfactory year, “ not a dollar of interest in
arrears, and not a dollar of real estate on hand at close
of year.”  “The Company showed commendible prompt-
ness in forwarding its report for 1393 to the Insurance
Superintendent, Ottawa. on 31st December.

Speaking of the facility with which New York can
organize the Lloyds make believes, the Hieekt Cuder
aoifraptly savs | We can start aninsuranee organiz-
ation in New York at anv time almost as quickly as
one can lighta fire with kerosene.”  And, we may add,
with about the average resultofthat performance — /4
sestigalor,

‘ The Insurance & Finance Chronicle of
Montreal has recently completed its fifteenth year of
publication. {t is a very serious ang profound advo-
cate of sound insurance, and assuch has no rival across
the border.”  Such is the complimentary verdict of
our esteemed and lively contemporary, Zhe lnwrance
Aze, whose good wishes we appreciate.

The Great West Life Insurance Company has
commenced business in this city, under the manage-
ment of M. James Lyster. A\ local board of directors
has been appointed consisting of Messrs. S, O. Shorey,
J- O. Gravel, H. J. Mudge, H. B. Ames, A. AL Thibeau-
deau, G. . Matthews, all of this aity, and Mr. Victor
Chateauvert, of Quebec.  Mr. Lyster represented the
Sun Life at Sherbrooke for some years.

A Society in Iowa, U.S..doing anassessment in.
surance business, reports having had * ared letter year
owing to a larger number than usual of the old mem-
bers haviug allowed their certificates to lapse,” while
an equal number of new members havebeen added. A
society that rejoices over extensive lapses is one to avoid.
We heard asimilas boast made ofasocicety in Cinada.
Whoever hears of lapses being crowed over should
take it as a caution.

Lamp black has been pointed out by Mr. Gilman,
special agent of the Pennsylvaaia Fire Compauy, as
liable to spomtancous combustion.  This articleis used
largely in cold storage warehotses, as packing for walls,
One such warchouse tovk fire from the spontancous
combustion of the lamp black stored therein.  Mr. Gil-
man mentions another case in which this material took
fire in a paint shop. without any direct contact with
flame or external heat.

The New York Life Insurance Company has had
the courtesy to forward us a copy of 2 very handsonte
volume entitled “ Semi-Centennial History  of New
York Life Insurance Company, 1843 1893,” prepared by
Mr. James M. Hudnut, which is pubiished by the Com-
pany, and dedicated to its ** Agents Jiviag and dead.’
The work is beantifully execured, the typography isa
gem of clearness, and the numerous illuswrations are
highly artistic.  In our next issue we shall do more
justice to this publication than was possible when it
came on our day of issue.

President McCurdy of the Mutual Life has our
best thanks for a copy of a treatise on the * value of
family history and personal condition in estimating a
liability to consumption,” by Mr. 15 J. Marsh. MDD,
medical director of the Company, to which we shall
pay attention in our next issue.  Meanwhile we must
express our great admiration of the styl: in which this
pamphlet hasheen prodaced.  ‘The tables and -liagrams
are admirably clear,—indecd, in typography, paper and
“get up” this brochure is one of the most artistically
exccuted works ever issued as insurance literature.
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Tea and life assurance do not seem to have any
natural connection, but an Maglish grocer has joined
them.  Jle offers a life policy of S100 to purchasers of
tea at his ** shop "—there are no stores in the old land
--the number of pounds that must be bought being
regulated according to the buyer's age.  Part of the
profit on each purchase is a preminm payment. ‘These
“fake” schemes are disreputable: to throw so much
insurance in, like a glass vase or a teapot, with a

pound of tea, or a newspaper subscription, bemeans the |
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business and degrades a' v company which peddles

out policies by such dodgus.

The New York Board of Trade Committee has ‘

reported adversely upon the “ Standard Fire [usurance
Policy of the State of New York.”
“We believe that there should be adopted a form of

policy that will affurd absolute protection agaivst loss !

by fire from any cause whatever. unless fraud or want

T'he report reads:

of reasonable care can be shown on the pait of thein-

sured.”  “I'he question is said not to be one of rates, as
New York business men wish to pay for what they get.
“ They simply ask that they shall get what they pay
for. in the form of a policy devoid of technical excep-
tions and expressions that operate in the interest ot the
companies exclusively, and are not understood by the
general publie, such as the clause, for example: ‘It a
building, or auy portion thereol, fall, except as the
result of fire. all psurance on this policy on such build-
ing or its con.~uts shall immediately cease.’ Or the
clause which voids a policy immediately upon fore-
closure proceedings being commenced, or that voids a
policy on merchandise when a chattel mortgage is
given.” A minoritly report endorses the standard policy.
Should the objections of the Committee be ignored by
the companies, an appeal will be made to the Legis-
lature to secure the changes suggested.

To test the height to which a stream of water
could be raised through an exterior stand-pipe to reach
afire in a tall building, ** asky scraper,” an experiment
was made on 28th Wovember, in Chicago. It was
shown that an ordinary fire engiue connected with
a staud pipe could throw an inch and a quarter
strean 316 fect above the ground with force enough to
reach another building half a  block away. The
Lngncering Newos describes  the  test as follows 1 —
A zinch statd-pipe was connected with the engine
150 feet away, by two lines of 2!7 in. hose, and
to the top of the stand-pipe was attached 30 feet of
2'ine hose, with a 1){ in. nozzle at the end. The
total distance fiom the engine to the nozzle was 523
feet, made up of 150 feet of hose at the vase, 323 feet
of stand:pipe, and 30 feet of single hose. A water-gauge
was attached to the base of the stand pipe and
another to the nozzle on the roof, and pressure
readings were taken at the nozzle with different pres-
sures at the engine.  The following were the results
obtained :

1bs. 1b.
Press. at engine, 100, gave press. at nozzle o
L1} i 150 & 3 & ;
& ‘" l....., ¢ ““ ‘“ ;,,
FRo2 -
Lo «“ 200’ ({3 « o ]s
ot ot 225' & “«© . 20}-:
4t « 240' 113 "t " 54

“The engine weighed 8,500 1bs. It had double cylin-
ders and plungers 7'; x S inches and 43§ x 8 inches
respectively.  The diameter of the boiler was 36 inches.
and it had 212.03 feet of heating surface. ‘The area of
grate surface was 6.23 feet. As it was, the tests demon-
strated conclusively that with 200 1bs. pressure at the
engine a good fire stream can be secured at the top of
the tallest buildings yet erected.  In view of the recent
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newspaper taik about the inefficiency of present appa.
ratus for fighting fires in tall buildings, this test is of
much interest.”

I'hat is satislactory, and scems to reduce sky-scraper
hazards ; but how about men being raised to the top of
a 21 story building, 316 feet high? Unless firemen are
on hand to direct such a stream it would be a mere
waste of force and water.

BARLOW & CO'S MONTREAL STOCK AND SHARE
LIST.

From 2ud to t3th Jauuary, 1890,

STOCKS. HighestLowest,  Closing
Canadian Pacific cccvee voveon conees 53 31t §2%
do do Land Bomds®...... toy 107 107
Commercial Cable Co. ....... 101 153 \33
Daluth 8.8, & Atlantic.ceeeeseeas 3 St 3
do Prefocee civiiaaen 101, tols 10
Montreal Telegraph Co, Ex. D..... 1620 1623 ...l
Dominion do e iiieiraeas 126 126 126
Richelien & Ontario Nav. Co - ...... 92)2 92 92
Montreal Street Ry, .ooecievnatee. 222 215% 2513
Bell Telephione Coo.vovvevenannne.. 159 156
do Bonds o v vvee veiees sevenns T
Royal Electric.ccaes .uvn. PR 140 137 130
Montreal Gas Couivvitvvnnnr cunae 201 197 AN
Bank of Montreal...ovvuees ov ..nn 2181, 210 210
ONario Bank.eceee ceveoeeernesans 83 §3  ceeenel
Bank of British North Auterica ..o -cvsveer]inennens o P
La Banque du Peuple...ovveeanan, 3 t 21,
Molson’s Bank coeveeaecens 177 175 cee caae
Bank of Toronto..eeeiiiseenrcacanss vooaseacfocieness sunan
La Banque Jacques Cartier.eee. vovs coeeeoes Cieere weserans
Merchants Bank...oescveroes ooo. 166 164 163
do do of Halifax.... .... 163 163 160
Eastern Townships Bank....ooo vovn vevese]iiiiaens taonnnn,
Quebee Bank . coeioiiiiiineiisanin cossrenafeaiiaie ciieaaa,
La Banque Nationale..iieiviiiens vovoece]iiiivennineenen,
Union Bank..ooee ioieievone sanees sooocenc]eienieee cavonnns
Canadian Bank of Commerce ...... 1350 33 ) 133%
Imperial. oo iiiieniinnnnniann. 152 182 131
Domition covase veveenner  .eee. ' 242 242 240
Standard. coo.oieiiioiiiis winial. 102 162 160
J.a Banque Ville Marie® ....... oo 72': 7285 2%
Hochelaga Bank.ooses vovevevaneesiooeacece] suvaae]ieaeonss
Hamilton”cousee viiinniinienannes 151 151 130
Intercolonial Coal CO.vuvene cavaanionnscanal R LE TR
do Preferred S1ock. . .vo foees <ues
Norths West Land Preferred.ces ceee cocevrnaliieiconstocennan,
British America Assurance Co....... 3t 13 1123
Western Assurance COvveeeervan,.. 1061}, 139;‘4’,
Canada Life. oo iee teveeevonee vasees vovessosfiosenenes oae
Canada Central BondS.ees ceees veea]osessoes
Champlain & St. Lawrence Bonds.. Jeeee covifeeeninidoiaa.,
Confederation Life.eeevos covsvaeofooescaoieoiiiiifinanens,
Canada Paper COuiiee covvrnnevaontassenanafas cevafooannnns
Montreal Cotton Co..vuvnenainneal 120 us ’ 120
do do Bonds R B N
Canadian Col. Cotton Mitis Co..... 30 30 45
do do do Bonds...'iceevscileeirnene cennann.
National Cordage Couuees cane vavadorsereeideiiecias vonnenas
Merchants Manufacturing Co.. ’ cettesen teenanan
Dominion Cotton Mills Co™.... ....! $6 §6
do do BONAS . veaeefrasecseafeceevone cavesens
New England Paper Covuevnnnnnensloviaenidiiiinnes civeenn
Loan & Mortgage Co.%..uuvee oot 132730 1321 13218
‘Toronto Electrie Light (.o*l 135 135 135
Incaundescent Light Co.ovveeevanans 14312 142 132
General Blect. Co%vvtnnnnnnnnnnnn: 6o 60 6o
do do Preferred.. coieiveenceee]ocenennn
Ottawa Elect. Strect RY oievvvveces seeieens'vensneas
Diamond GIass Couvvvrnnt vt veriee sevevoes cosennes nennnan
Consolidated Land & Investiment €o. «evevecideeesieas canennnn
}Iotxtrcal Harbor BondS...e cvvvees corevenefosnonnes vananens
I‘oro.r.to Railway Coucnr civvvrnnnnn 37 735, 734

Bid. X

The market closes very weak and dull—and there is not
much liketihood of a Letter market for some little time, or at
least till money is casier. The Banks arc not calling money,
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but at the same time are not lending freely, so that brokers will
not fill orders, except for Investment. Street Railway stock
closes rather wealk, but there is no cause for it, except the dull

ness of the market. ‘I'he earnings are very large for this season
of the year, the increase for the first eleven days of this month
being close upon £9,000. If money countinues tight the market
will probably sell off a little, but we don’t look for any great
Lreak at present. Toronto Railway closes weak and dull, with
very little doing ; this stock ought to be good for investment at
present prices.  Cable stock is also dull, aund inclined to weak-
ness ; it closes at 155 bid with very little doing in it.  Gas stock
is firm butdull, closing at 1974 bid ; this ought to be one of the
cheapest investuent stocks on the list, In the rest of the mis-
cellancous stocks there is nothing doing.  Bank stocks are firm
but dull, aud the only transactions are for investment account.
There is almost nothing doing in other stocks, althougit a few
shows of Montreal Cotton sold at $1.20 yesterday. People are
wailing to see what the government is going to do. Should the
motuey maket ease off, the whole list will be a purchase for a
good turmn.

The value of diamonds as a guarantee of charac-
ter and business ability is variously estimated. In the
course of the trial of Gordon for arson in New VYork,
he was asked : “ What caused you to think Milch was
a good man toadjust your firelosses?”  The reply was,
“1Well, he wore $5000 worth of diamonds, and had
recommendations.”  The diamonds taking first place
as evidence « { ability to adjust fire losses.  The judg-
ment was correct, the man with such an extravagaut
display of jewels was just the very man to adjust such
fire losses as those alleged to have been made by the
prisoner in this case.

PERSONAL MENTION.

\WE HAD THE PLEASURE of a call last week from Mr. I, J. J.
Kunowlton, of Knowlton & Gilchrist, St. John, N.B., who is
agent in thar city for the Pheenix of Hartford aud British Amer-
ica. He reports business in Lower Proviuces fairly good. We
were also glad to see Mr. Geo. A. Merritt, geueral agent for
Western Oatario of the British Empire.

YWanted — Good Canvasser for Montreal
branch of old line, progressive life office. Liberal
terms.  Address “‘X,’ care of Insurance &
Finance Chronicle, Montreal.

Wanted —You.g man to take charge of a
town agency office, with practical knowledge of
outside insurance work.  Apply, giving age, ex-
perience and references, to P. 0. Box 2199,
Toronto.

STANDARD WORKS FOR SALE

s+« AT TR OFFICE OF. .
The Insurance & Finance Chronicle,
MONTREAL.

Garlands Banks Baunkers & Banking Price, $ 3,00

Griswold's Fire Underwriters Text Book, .- “ 18,00
Griswold’s Firc Agents Text Books, . . 2.00
Griswold’s Handbook of Adjustments, . v 1.50
Insurance Blue Book and Guide, e “ 0.60
Life Agents Manual, (contnins rates of all the Companies)  ** 1.50
Lifo Ohart of Companies doing business in Janada, * 0.25
Relton's Fire Insurance Jompanies and Schemes, 6.50

Tabor's Three Systems of Life Insurance, $2.00 $2.50, 3.00
Eeery Agent should have a Copy of the abore,
Full list of Insurance Publications free on application

— e e e e s e >

Burand Firg Exlinguishéh

Automatic Jet, Instantanecous Action, Simplo
Coustruction.

A Entively new BExtinguixicr at a
sunple totel ol the teiggsr toreibdy pro-
eetingg atendy jvt ot hemdeal solution

2z 35 to 40 feet
Whieh instantly extinguishes the

The Most Dangerous Fire

! fu Coal OIL “Tar, Varntsh, Oskum, Hay,
‘Tow, &e.,

over 200 Feot of Burning
Surface.

1 1= so shmple . ehfld ¢ momage dt,
and affonds perfect safety from serions
fhie when need In thue, in rge or smal)
warehotses, factorjes, N¢.

I'ho Weguidd is pon-explosive, absolutely
fuoifenstie and doex net fnfure objeels
tonehie 4,

Each Extinguisher used in caseo of Fire
replaced for 25 cts.

Adopied b7 the Board of Inspretors for Manuf cctories und Publie
Buildings, P, Q.

Board of Citholie Neliools High Sehoct and Protestiant Sehoots, Bepuat.
ment of Public Worka, Dapartment of Milithe, P <t oflee, e, Xe.

Meny  testimoninls and references (o its actgal use inoactual tlres
offered for inspection at the oflico or mailed,

Price 821 per dozen packed for shipment.
The Camadian Fire Extinguishing (a., Limited.
7 & 9 St. Peter St., Montreal.

THE
ACCIDENT &
O‘ ,EAN CUARANTEE

CORPORATION

(1IN 1D0

HEAD OFFICES 40 to 44 Moorgate St., LONDON, Eng.

RICRARD J. PAULL, Ceneral Managor.

Authorised Capital............ e 32,000,000

Subscribed Capital.....cooviiiieiiiiiiiia. 1,285,000
Paid-up Capital...o coiieiiiiiiiiiiiaiii e 486,000
Reserve at December 31st, 189%........ ... 687,000
Gross Asscts (Inclusive of Sharcholders Liabilines

for uncalled Capital) .covveees cieeiiis vennants 1,963,200

Deposited with Receiver General in Canaia (473,000
BUSINESS TRANSACTED.

Personal flccident. Employers Liabifity in all Branches
Fidefily & Guaranies Insurance.

The Bonds of the Corporation are accepted as secu-
rity forthe fidelity of Officials by all Deparuments of H. M.
Government, the Corporation of the City of London and
other leading local authotities, banks, firms and companies
throughout the United Kingdom

OANADA HEAD OFEIOE: Tomplo Buildinz, MONTREAL.

Cr ere———

ROLLAND, LYMARN and BURNETT, Manageors.

W. M. RAMSAY,
E. B, CREENSHIELDS.

Agents Wanted {n Unreprescnted Districts

Advisory Board,
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OLDEST
INSURANCE COMPANY IN HALTEORD.

Lighty-sixth Annual Exhibit

- QF T —

H A RTEFORXRID
FIRE INSURANCE COMPANY,

OF HARTFORD, CONMN.

wet JANUARY 1st, 1896, www

ASSETS.

Cash on hand. v Bank, and Casb ltems, . . $1,088,201.95
Cash in hands of Agents and in course of “I'r. msmnsslon 1,062,719. 09
Rents and Acerued lmut.al . . . . . 24,997 -45
Real Estate Unmewbered, . . . . 385,775.60
Loans on Bond and Mortgage (15t lu.n), - . 1,5316,000.00
Loans on Collateral Security, . . . . 9,800.00
Bank Stock, H.artford, Markcl Value, . 342,650.c0

« New York, « . . 322,33¢.00

« Boston, ¢ . . ,,,9"8.00

“ \Ilnn) and Montreal, u . . 79,710 ©0
Raihoad Swcks, . . . . . 7;,_,,1;,0.00
State, City and Railroad Bonds, . . . . 3,703.801.
Total Bssefs, - - - -  $9,229,213. 09

. LIAB]LITIES.

Capital Stock, . . . . . . . $1,250,000.00
Reserve for Re i insurance, . . . . . 4,104,238.50
Reserve for ail Unsculgd (,hum . . . . 674,081.08
Net Surplus, . . . . . 2,900,893.51

Surplus tv l’olle)-holdex s, . . . . . 4,150.893.51

Aszets—increase, . . . . . . 583,477.47
Resinsterance Re- (.ru—-mcrc'lsc, . . . . . 10.4.349.75
Net burplus-—mc:chg, . . . . . . 400,546.04
Income—gross, . . . . . 7,060.163.08

GEO. L CHASE Presndent.
THOS. TGRNBULL, Ass't Secretary”
CHAS. E. CHASE, Ass't Secrotanry.

Weetein Departments Chivama, [l 35 & SFISEE S0 QER o,

P. C. ROYCE, Secretany.
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"aeilie Department, San Framisen, G, § Wi NEPER L NTE Ract Sager.

Metropohitan Department 50 Wall Street, New York.
YOUNC & HODGES Manago’s

Agencices in all the l’rmmn(,nt, Luc.\ht:cs throughont the United
States and C.m.uh

JOHN W. MOLSON,

RESIDENT AGENT,
{01 St. Francois Xavier St,, - - MONTREAL,

PETER A, MCCALLUM, INSPECTOR, TORONTO.
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MUNICIPAL DEBENTURES

~ QOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES
BOUGHT AND SOLD

Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,

British Emplre Bulldmg, MONTREAL.

.....

Debentures and other desirx\bl(‘ Securities purchased,

Those of our comspondmts who Lnow of such securities in their
immediate neighhorhood will greatly oblige by communicating as
above,

Banking Books and Printing
Fine Color Printing . . . .

Calendars and Almanacs . .
Paging, Ruling, Bookbinding

__and Job Printing . . .

"~ PERRAULT PRINTING CO.

73 St. Jemes St.,, MONTREAL

THE DIAMOND
*\beﬂ:el’ BOOI{

1,000 PAGES
WELL BOUND -
$1.60 Each. $15 Pevr Dozen. Best Value in Canada
MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers and Printers,
1755 and 1757 Notro Dame St, MONTREAL.

W}' print EVERYTHING, from the largest book to the
smallest business card. e
We bind Account Books for Mcrclnnts, Banl\s
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is 100 large or 100 small.

John Lovell & Son

19 to 25 St. Nicholas Street,

L —.  MONTREAL

o ——
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EQUITRBLE LIFE HSSURHNGE SOCIETY

OF THE UNITED STATES,

JANTUTARY 1, 1895

Assets.. . $185,044,310

Reser\o l‘und (45{ Sl'm(hrd) md 1ll

other Liabilities.................. 147,664,607
SUrplus, 4% e eiiert tirenenene vivnevonnoe 37.479.803
Surplus, 3% | Standard, $27,258,765.
Outstanding Assurance............... $913,5656,733

HENRY B, HYDE, President
SEARGENT P.STEARNS, Mgr, - 157 St James St., Montreal

INSURANCE 2ETNA« compPany

CANADIAN ACENCY ESTABLISHED 82I.
HARTFORD, CONN.
CASE ASSETS, $10.847,816.00.
Fire and Inland \larine Insurmue

W. B. CLARK, Prcsldent JAS. F. DUDLEY, Vico-Pres. ; WM. H, KINf,
Sec. ; E. 0. I\S FW, ll'\‘\'l‘s‘q Assislavt Secretarica,

W00B & EVANS General Agents. MONTREAL.,

‘LONDON &
CAPITAL - £2,127,500
Py £846,213

OF LIVEKPOOL, ENG.
WOOD & EVANS, Ceneral Agents.

FOR THE
Province of Quebec, MONTREAL.

LIFE AGENT'S MANUAL

By J. D. llOUS'lOX\

Premin Rates ¢ Synopsis of Poticy Conditions

OF ALL COMPANIES ACTIVELY DOING BUSINESS IN CANADA,

Hm 424% RESERVE TABLES,
INTEREST A\ID DISCOUNT TABLES

EXPOSE OF ASSESSMENT INSURANCE.
=NEW EDITION, 140 PAGES.<

PUBLISHED BY

“Insurance & Finance Chronicle

MONTREAL.

Now ready for delivery. Orders Solicited,
receipt of P.O. Order for $1.50.

7“8

Post Free on

THE

INQRRN@E QIMQ&NY aF EN@E—AN@J;

CANADA BRANCH, HEAD OFFICE TORONTO.

'_I:ts

s

J. G, THOMPSON, Mananes.



50

INSURANCE & FINANCE CHRONICLE,

- ammmma

JA\'UARV 1 5, 1896

Griswold’s

Shoulil bo in tho hands of overy flre underwriter

of Coples left, 1for salo at the Oflieo of

THE INSURANCE & FINANCE CHURONICLE,
MONTREAL,

Fire Underw)rifers’

Text Book.

Limlted numbor

Prico, $16.00.

CALEDONIAN

INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE

CANADIAN BRANCH.
Temple Building, Montreal.

LANSINGC LEWIS,

Manager

INSURANCE COMPANY
Organised 1792.

North Alﬁerlca,;

FIRE . .. . PHILADELPHIA. ‘ MARINE.
Capital, - - - $3,000,000
Tota! Assets, - - $9,662,699

ROBERT HAMPSON & SON, Gen. Agts. for Canada
Corn Exchange, - MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS,

CTYHE . .

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

INCORFPORATED A.D. 1889 CAPITAL, $250,000.

Home Office, - 128 Prlnco Wmlam St., Saint John, N.B.

DIRECTORS.
Clias. W, WELDON, Q.C.,

IHOWARD D. TRoOY,
Vice-I'resident.

President,
THOS. A, TEMPLE,
Managing Dircctor.,

JOHN BERRYMAN, JMLD,
MAJOR A. MARKHADMN,

. L. TEMPLE
Sceretary,
Hox. A, F. RANDOLPH.
ALEXANDER MACAULAY,
JAS. C. ROBERISON.

Toronto Officc, Canada Life Building, Malcolin Gibls, Gen, Agent,

Incorporated 1794 '
|

Sun LlfC

SSURANCE COMPANY
of Canada.

§ Hoad Offics, -

R, MACAULAY,
. Tresident.
Hone A, \\' OGILVIE,
ViePoresident
T, B, MACAULAY,
Secrelary,
IRA B THAVER,
Sup't. of Jlgencies.
G, . j()ll\@l()\
Adsst Sups, q/.olsmaa
GEO, WILKINS, M.D,
.llhli:al Referee,

Montreal

Incong, ASSETS, LIvE Assupascn s Fonen,
1538 & 525 §1,836,516 sn.wl;xu:
1802 1,134,867 3,403,700 23,991,046
1804 1,593,326 1,616,419 31,528,509

ZE3X THE X=X

RE MING TON
Type-Writer

IS Mabe

Up to 18 inches wide for
Inswmance Companies, etc.

MONTREAL and
TORONTO,

SPACKMAN &
ARCHIBALD,

NORTH AMERICAN LIFE ASSURANGE C0.

HEAD OFFICE, TORONTO, Ont.

President,
Joux L. BLukiE, Esq,
Iresident Canada Landed and National Investnicnt Co,

Vice-Presidents.
Hon. G. W, ALLAN. J. K, KERR, Esq., Q.C.

The great success which has attended the Company from its organi-
zation, and particularly during 1894, 1s duly evidenced by figures
taken from the last financial statement :

Cash Income. . virrrveeens B 558,894.03

Exj enditure (mcludmg death clalms endowments,

profits and all payments to policy holders.. 286,193.40
ASSElS. e vt wee sarans cer ceeseeesaeienes <o 1,987,446.30
RESETVE FUO s vsrrosrnnsronsrsssers nensene 1,5664020.00
Net SUrplus.cov covoes covone covnon canarasans 338,216.76

DR. CHAS. AULT, WM. McCABE, F.I.A,,
Manager for Prov. of Queliee, Managing Direclor
180 ST. JAMES, MONTREAL, Que.

ESTABLISHED 1797.

EIr Reliable Agents wanted at unrepresented points

The Norw1ch Union Flrc Insurance Socicty.

CAPITAL - - £5,500,000.00
Head Office tor Canada :—TORONTO.

LOSSES PAID - $52,500,000,00
JOHUN B. LAIDLAW, Munager.

WALTER KAVANACH, MONTREAL, Ceneral Agent for QUEBEC PROVINCE.

CAPT. CLARKSON, Gen. Agent, '
Hallfax, N.8.

1.B. & U, B, ROBIXSOS, Gen, Agts.,
8t. John, N.B, '

ALEXASDER DIXOY, Gen. Axent,

RIRBY & COLGATE, Geu. Agzents,

Ill. D. HELNECKEY, Cen. Agent,
Winnipeg, M.

Toronto. Victoria, B.C
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FIRE. LIFE, MARINE. PH(EN'X |N8URANCE GOMPANY

COMMERCGIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, - -

$31,762,440

Lite Fund (in special trust for Llfc I’ollcy Iloldcrs) 8, 437 G816
Total Annual Incomy, - - 8,106, 325
Deposited with Dominion Governmont, - 374,?.48

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & MCCREGCOR, Managers.

Applications for Agencies es solicited in unrepresented districts,

HaLF
A CEN TURY . . . ] . [

of business integrity has placed
upon a substantial foundation the

Its Policles contaln
.. LIBERAL PROVISIONS... u N l 0 N
~ MUTUAL
“ 9N
¢

or Incontestablility;
Grace In payment
of premiums;

Extended Insurance Ll F E
under terms of the

Maine Non- Forfeiture Law. INSURANCE

It issues an admirable coMPANY,

-INSTALMENT Policy... Portland, Me.

PrincipaL @ 162 St. James Street, MONTREAL, P.Q.
CANADIAN 17 Toronto Street, TORONTO, Ontarlo.
Acsncies © 103% Prince Willlam St,, ST, JOHN, N.8

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chief Inspector.

NoTE.—This (.om?-u?! having absorbed tho Albjon Fnro Insurance As.

eociation, assumes all abilities from 12th December, 1883
Assurance

U N l O Society.

Juotituted in the Reign of Quecn Anue, X.D. 1714.
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - $2,250,000
Total Invosted Funds exceed - - 12,300,000
Capltal Paid up - - - - - 900,000
Annual Incomeo, - - - - - 3,263,340

CANADA BRANCH:
HEAD OT'FICE, cor. St. James and McG13 Sts,, MONTREAT,

T. L. MORRISEY, -~ - MANAGER.
J. E. E. DICKSON, Sub Manager.

(Of Flartforcd, Conn.)
- - ENTABLISHED AN 1831 - B ——

CAWADIAN BRANCH.
Full Deposit with the Donmlulon Govermuent.,

HEAD OFFICY: 1118 s‘l. Jumes Ytreet, - - Montreal,

SMITH & TATLEY,

Applications for Agoncies solleited, MANAGERS FOR CANADA.

q, M, 83.) (5. W. TATLLY.

THE

(GREAT = WEST

Life Assurance Co.
Oapital Subscribed, $400,000 | Reserve Fund, 4/ $113,117.05

Oapital Paid-Up, - 100,000 | Deposit Dom, Govt, 56,000
Buginess in Force, Dec. 81st, 1893 . $2,268,000
do do Dec, 3lst, 1894 - 4,289,050
Head Office - - Winnipeg
A. MACDONALD, J. H. BROCK,
President, Managing Dircctor.

‘Ihe attention of tho fusuring public and 1ivo progressive agents is
called to the following reazons for selecting thizx Company @

First. It {3 tho only Canadian Company that has from its inception
given {ts policy-holders the security of a four per cent. resorve; all others
without exception reserving on a lower standard,

Second. The policy contract i3 as liberal as any issued, No restric-
tions as to restdenco, travoel or occupation, and incontestable atter ono year

Third. ‘The premium rates are Jow and the cost to the policy-holder
{8 certain to be less than in any other Company because & better rato of
interest can be earncd in the West than at the homo of any other Company,

Fourth, Ervory desirablo plan of fasurance is Issued from tho low
priced ““ PAY A8 YoU Go* plan to the shortest siugle premium endowment,

Agents wanted in unropresented districts.

THE

CANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS,

Largest Asscts in Canada of any Company doing business in Canada,

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.

SAT[SF:\CTORY GAINS in every respect, and NOT A DOL.-
LAR OF INTEREST IN~ARREARS OR A DOLL-\R’S
WORTI OF REAL ESTATE on our hand on Dec. 31, in cither
1894 or 1895, is the report made by The Temperance and
General Lifo Assurance Company.

Report for ’g35 mailed to Ottawa, Dec. 31, 1893.

HEAD OFFICE, Globe Building, TORONTO
H. SUTHERLAND,

ACENTS WANTED. Manager,



52 INSURANCE & FINANCE CHRONICLE.

JANUARY 15, 1896

e o British 4/;;6,,.0&

> INCORFORATED 1838 '656.

s
SURANCE cmv&?l“\‘\l

HEAD OFFICE - - TORONTO.
oLD RELIABLE.  PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - - 1,487,482.15
Losses paid since organization, $14,084,183.84
DIRECTORS :
GEO. A. COX, d. J. KENNY,
Lresident. Vice-President.

flox. 8. C. WQOD
S. I, MCKRINNON
THOMAS LONG

JORN HOSKIN, Q.C., LL.D.
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT.

P. H. SIMS, Sccretary.

C. R. G. JOHNSON, Residont Agent,
12 St. John Street, MONTREAL

—_——=THE ———

WESTERN

Assurance Company.

FIRE AND MARINE.

INCORPORATED IN 1851,

Head Office, - - - TORONTO.
Caplital.. cvestearaee ...$2,000,000
Cash Asset,s. OVOP cccievannieecesens 2,350,000
Annual Income, OVODr....c..ccieeseee 2,175,000

LOSSES PAID SINCE ORGANIZATION, $20,000,000

DIRECTORS:
GEORGE A. COX, 7Fresident.
W. K. BROCK

J. K. OSBORNE
. BAIRD

Hox, S, C. WOOD

GEO. R. R. COCKBURN, M.P.
GEO. MCMURRICH N
ROBERT BEATY

J. J. KENNY, Vice-President and Managing Director,

PV ey

Agencies in all the principal (ities and Towns in Canada
and the United States.

‘New York Life

Insurance Co'y

JOHN

A. McCALL,

- President.

STATEMENT OF BUSINESS FOR 1894.

DEC. 3ist, 1893,

DEC, 3ist, 1894, fncrease in 1894,

Premium Income, ... L. vee $27,488,6567.4¢ $29,411,386.32 $1,922,728.88
Interest and Rents, ... 6,374,989.51 7.071,927.21 696,937.70
Total Income,  ...... ... _$33,863,646.95 $36,483.313.53  §2,619,666.58
Death Claims,  c.cce saiees ceeees $8,440,093.46 $8,228,608.51 ...eev cieeen
Endowments and Annuities — ...... 2,490,702.90 2,814,397.36 &ni"&,b‘)4.46
Dividends, Purchased Insurances, &C. ..... .« 4,107,653.91 4,621.997.19 514,58 4.;.2__8_
Total to Policy-holders, ... $15,038.150.27 _$15.665,003.06 $626.552.79
ASSCES  cevier ciiiie dieete cevess $148,700,781.2 $162,011,770.93  $13,310,989.72
Surplus  cccver Liiier aieee. 17,025,630.18 20,249,307.73 3,223,06%7.66
Insurance in Force ..... ... L. 779,156,675.00 813,294,160.00 34,137,482.00
New Premiums (Including Annwties) ..... . 6,962,789.96 7,149,016.42 186,226.46
Policies in Force ......  civeee cieene 253,876 277,600 23,124

Interest earnued on average Invested Assets.

4,76 per cent.

4.88 per cent. 12 per cent.

The (mnp:m\ s expense ratio decreased during the year 1.70Y, which represents an actual saving to the policy-hiolders of

DAVID BURKE, GENERAL MANAGER.

$§199,993.560.

Company's Building, - -

MONTREAL, Canada.




