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UNION BANK 0F CANADA.

Andrew Thninson, Prelet. . Price, ~i.<efet
lion. Tbiot. Mie(revy~, M. riroux, 1). C.Tîîîo, E. J. 11111.

B' E. Wli.b, Ca.hlcr.
ltKl2l9VI AU19NTS.

Londeî-TOA!lanolnk I.nilted. Lirerpool-1 tikl of i.tccrIml .. lîlted.
.Xw or.-a lona rk Basnk. lot,-Iiîoî tluîi alc.

.lisellcPOlis-FIgst National Bituk.

Aloxatîdria. Iroquis. .Merrlr.kîvyilu. ,Ionteal.
Ottawa. betcC Silutîthe Faills. Toronato.

WVin ,lin*. . Winchester. Letthbridge, Alberta.

LA BANQUE JACQUES CARTIER,
MEAD OFFICE MONTREAL.

Capital Pold up, S600,OOO. Reserve Fund, S235,00O
Resservel Fund (Refonte on Discount) $25,0OO

IIIFCT IfS:

A4. 1. 22K 31lîiruNY, - tfliI Itnýctor. TA.%clo>.t, IIIEF(VI*SL. A8tîtaut. Man2g r.

Çt.~~~~} (i*citlc% clmet. Jiallr. - -itioito .r. \WT

ikauc .1nol N.l-r 2< t* ana&ter.

st. sàur.ur. Je<-Sla, hNIE N>'S13A.
=< cbc. liuc t. Jomà-C. S Powell,

dt ne la INrad- ht.ie (>Itarlo-t; INt[. Ihr.
J. A. htousSeu.

SAWIS OEPARTMENTS AT HEAD OFFICE AND BRANCHES

COIt ltI:Ç POND ExNT.

Yok 1.ifa Iai of titu ltbtlit. iant of ,n'tsà Ilt.e.tol ..- Na.11.î
1113k ofli. t *22< ,w.<lt " L.. . . il., irp.. 2 ,î iti 1.k .f Mto-

Utteofndltnctircuac ottes t-. traccl*ora issued .. oi availalelt u lts
of file worll.

CANADIAN BANK 0F COMMERCE
II1EAD OFFICE, TOItONTO.

Pald-up Capital $ 6,000,000 Rost - SI,200,000

GE(). A. CoX, Esqq., Prosidcnt. JOlIN I. DAvînesox. De. Vicc.Pres.
W. B3. Hlamilton. Esq. Matthow I.eggatt, FM<.
<jas. Cratliorzi. E". ltobt. Rilgotur, Eaq.
Johi liostii, Q.C., I.L.D.

.new Yorhc-Ahx. Lairolaîî.i Wnî. Gray. Age.
Toito.STo-lhcadl Office: 19-25 Ning Stro!et West. City iXraîchecs: 7, 2 Quccîl

S11cctF-Ist.4'o Volngo Stycot. J9h Votîgo Streot, 2GC icego Street,5 it q.ucen
Street. West, 3M' PlarIliainiol Street, ht. J<lîig St. Eust

2titAS.ClII's.
Ayr ICollisigwood %loîtrcal S. Ste. M.rie WalkervIiic
Barrie Ihindait (>ralîgcciiol .SeforîIî Wnttcrtord
Bllehville 1>ulnviihll Ott.lva Siî<îcoo Waterloo
Bicnhchm Godôrlt Ilî'iyîî Sirathro Wold'tock

lii (taleit h Parkis latol Wlîîd-ok
Brzatford Guelphi llctçcrtoro' 'lnG< Wiîîîîij.

Cya aîltn St. Cntbarlncs& Torosite. ct.
Loîtg& Itoîî Sarnias 1 W~aikrtoîî

ilontreal Brandli-;%aiin Oflic. 157 St. J.lîios- St.,
.A. M. Cronîbie, ilaii:gcr, J. *L. Hiarcouîrt, Asst.

Dlaiag4or. City Bratnclcs. 11) CWIabOillez Square,
antI *76 St LawIrcnco Street.

IIAItEItS ANDChttOlYS

GltE.'. BUSITAIN11 î-.I laik ot Scotlai<id.

<;Eittl.tal -l>cu.clm of ttiYri.
S2A:% FiAtc ic Ban VSTof C1iîate tan tI<i ttal nlCia
Pitis.-7t Aitsir-l Imiri Frecasge Nal(:ie. i o bi3c

linsTitAiI A4)LliiANIl.tV an o BrA.SIIitltt hialxutni a

SASJASCITSC<-hOhintu Ilni of Be.nia.

Klit«Sro't i~AcA-Itssk of N-va, Scotla.
3)tLUTI*,î,14sL National iki.

Cnmmercial Cretits issu<tl t<'r <2.-cc &l .hl 14irts vt aiec worid. Exeeltiâtnai
tihitic., for lais clamS of btn-iî<cs., in Euiroin. tilo FM&s sudý %Wcst Uîe
Chlia. Jalbaa Southî Anicrica. Australia, aisd New Zealand.

Trayellers CîrcutarT Lottors 01 CrOdit lSsuoCd for use In ail parts
of.tho Worid.

Ica(l Office>

CAPITAL and
F'UNDS over

-ý.NNUAL INCOME
over

TrHs

CANADA LIFE

IIlllln, Ont.

15,6009000
$2.16009000

Sum Assured over $67,000,000
Fresident, A. G. Ramsay. Secretary, R. Hills.

Superintendent, W. T. Ramnsay.

THE JYOLSOIIS B(I$B.
ISCORPORATEI IY ACT (0F P,%RLIANIFNT, IS55 .

PaId-up Capital.............2,000,000
Rcst Fund.................1,375,000

HEAD OFFICE, MONTREAL.

iii:StV ACIIIALV.W.M3. ICAMM.
.. %i. IIll<S SAlUrL rl.SL}:V.

.7. P. IVî.l.

F. ... 1)C DtI<IiI. .Its5,.Itisip.

Aylrnier. inst., 31c.fit oi2 Soulvi. Trenton,

C.agary. N.W.T., ltCather- SitifIî'x Fille, %Wiiii>eg.
Clîînc,22, 232 st. llr-tîîch. Siorel. 1Q. Wuodstoc-k. Ont.

Exeter. 3rr.<g, Se. *.Iltas., font1,
hial:iiil ci, Nornie<. Toronîto.

AGES' r CAAI.-Quecc-.iscrnTown-Itîls 11.î.k. Ositaria- 1>01<21.
f<in 11a2,h. Itisperial 11321ak. flatta orCominerce se. liti5wiclt-Ilaîik ot
N.It. Nora Scotir - Illiiax lttaiidcit-Co' Prince E<iward ln<-e-

C1lslat <.f h<El. uinisrsidllihsat. Jtntrtîi< tluIta -ln ot 11.2.
2daîiola-îner asikaîh. Nctuîdad-.mînrtî 2k. SI. Johins.

UN<.ST "SE î...tv<.nhd~nî. -.. a:<i fige Ailiancoi Banka
G.l., îti. t1l1..rrie t Co.. .1.1rton Itosc & Co,. I.Frcrl,xol-lta<lC or
lxvr<oI. %fo Lrk3«5~r321hiiister Ilast.. Mot.. lParts-Cr*i L yofle.

Bterinî Ilcutsci ltiont. %antweri.. lcg.12laBanquo d'Anvers. 1 lam.
bur-hl$Sc N..rîaîm& C.

1%<<.T VIL Titi: A $st. TÂTI$-.-N;CW York. %Ieelllîui« Nat. lahk,
'W. Wnt-nîî nutl il. Y. lttecî. nogont îaut .%iokofNnireal, Mlorton.

Ilts& Ce.. Natioiiai <V<tv itatî. Btoston - State Nat. ILIyàk. Port.
132«lC.i5o Nat 11311t.I iic -Fi"t N.ttioliil I1lc. Ccrhatk.C
B<rilSt ank. I>t.t-<n,îralNat. Batik. Ilfalo-Tlîo City

Bai.It. Sait Frr,tcipco - ia.>. o.1 ltrîtasti.%I ,:ba il~ic
W,..îSl< attaial i,. liit.-. %V,,tcaSut,'..etcrik National

liAnE. <irea. ltt . I3103., -Forêt Sas,,l asat. lulodo- Second
Nittional iaîtik inclisFrt. tillxuik.

a-Cillctions mtind Itî ail p'arts ot the a inifnon. anit returns prompt!l
roiiiatc-1 at b..act rta of excia<2g0. t-ommuciai LttO8 of Gretdt And
Travoihora' Circular Letters issutýt, aralhablo In &Il parts .>f tho workt

Assurance Company

Establîshedl 1847

FAtAbli.11«1 1863
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URANC1 Total runds in lland over $185000eO0O
)FHCE,

1-Y El AD O F 0 I M :

Threadnoedle Street. -- Londone Eng.

Transacîs Fire business on>', and is te oldcst, inirey firc
office in the world. Surplus over capital and ail labilitis
excecds $7,000,00.-

CANA I)IAN BANCII:

15 Welling ton Street East, - Toron ta, Ont.

H. M. BLACKBURN9 Manager.

Ib'is Cosnplany coinmienccd business in Canada by
Il positing $300,000 %viîh the Domninion Governmnent
for securiîy of Canadian Policy-holders.

Ontario MWutua1l kice
Head Office, WATERLOO, ort.

.XSsr:'c Iif. .. . . .........~ '~ . . . .. . . ......

Su.pl,~ << .r ~55 j. . .li I . . .. n . .. . '............ ..... 7.1

SPECIAL FEATURES.

4-DcaUi cin v:it travelr. .ncu4îilv- «r dI"ki)I,, î.

Ait otsrrî j, <,uLrac il e <<o<y..4 sf ,iir. i,, 18tl*l v8 urs0

Mall. t. JJ*s.sys uj --l . i> , »I6î.' a .is -. itî.r

W. H. RIDL'ELL, Socrotnry. Wmn. HENDRY, Manager.

SUN
FOU NDED A.D. 1710.

E. A, LILLY, Manager

iNT C> X= q«I M m i iv
Assurance Company of London.

Capital and Pun11ds, 638,465,000. Revenue, $5,545,000
liominion Deposit, 8200,000.

1724 Notre Dame Street, - Montrcal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inqwd-or.

PROVIDENT SAVINOS LIFE ASSURANCE SOCIETY
0F NEW YORK.

CV ARLES E. WILLARD, Presidont.

ESTASLISNEM 1876.

Incrnie iii 1894 ......................... $2?49p3c9S.1243
AsseCtF, Uceceilnher 31, IS94 ........... ....... 1,787,181.85

I:iLlilities, Actu--Iics' 4% Valuation ........... 9(3(,1)30.53
SurPlIts, Actuarics'4 %.................... 826,251.32
Policics isu.-d i.> 1894.................. $22,114,526.00

Active Agelits %vanted in every City and Cotinty il%
the Doiniioni of Canada.

Apply ta

R.. H. IVATSON9
Goneral Mlanager' for- Canada.

37 YONGE STREET, TORONTO.

Uftod States Lifc Insurance Co.,
Thtis old and rllîeCornpa>.ny aov lins the exper'cnce of for>y-flc ),cars or practical Lâfc lnurancc, w>,ich lias taught it that the sb:e

fuat tien olsuccesa is C1e adoptioni ufgood p!itusoi insulrance, and lthe pursuit of a liberal policy loivaîdi lth ils Insuoed and ils Agents. There
essenliais il Possc"ss in an crilinert degfce, but jutliciously îemipercd by that conscrvatismn which is the best possible safeguard of the policv.
holder. lis contracts are ir.contcstable- aficr t,% o )cars. Tlhey arc inon.forfeiting, providing gcntrally for citler paid up polhcy or ex.cndéd
insurancc,att the option of the policy.holdcr. Il Civcs tefl diys ofgracc in paymcnt of ail prcrniurns. lis courseduring the pas forty-fivc ycars
abundanily dvcnion.straics its alealute securitï.

"t elle 110ilC Oiltr, 26 1 lirondeva!j, Xcto Iork.
OFFIC!CS:F-IRANCE COMMITI2EE:

G( MIOGE il. BURFORlD, . . . Prs"ddem. GEO. G. WI!LLIAMS, . . . Pri. Cheni. àTa. Batik.
C. P. FRALEIGNI, . Serda ry.
A. NVIlEEt.WRIGIIT, sitn Scr.tary. JOHN J. TUCKER, . uilder.
ff'i. T. STANDEN, e lcisiary. E. I.PERKINS,JR1  Praf. d.Zmprieri'and 7 rideri'Nat. Batik

ARtTHUR C. PERRY, . cshkir.
JOZIN P. bMUNN, . . . Aedicai )à ecter. JAMES R. PLUMI .LeatAer

Mond Office lfor 1*. ISOTIIJDOS1IIIFLT

Canada: -l - ,<sîocr:î~montreal

ROYAL CHARTER

mec London Assuranc
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miLLAR, RIODELI & LEVESCONTE,
BARRISTERf, SOLICITORS, NOTARIES. ETC.

55 & 57 Vonge Street, ITORONTO.
WV. Ji. Iltleli, Jiure alhu,1. V. LI, N*escI'lit(.

Tolophone 072. Cablo " Itualilîja. 'rOrOntO."

HATTON & MCLENNAN!
F. BARTELS, DTCTS t

ST. 1EVACI-NTEIE, QUE. Britisha Empire Building.
Genieral Inaurance Agent. 1724 Notre Dame St.'

Fire, I.lre, i.ttclIdcuit, Cîî,nto bONTREA.
J. CASSIE HATTGN,Q.C.

Vii.C.>", U'.% l .0TI trIlb ,TT' FRANCIS UCLENNA4, P. A.. S.C.L.

CL. RIDOUT, J. 1). AINI)'liOIN, Jiun.
Real Estate, Clltection

huil [if Assuranre Co. of Canada". and Financial Agent.:
SHERBROOKE. P.Q. ]tucoîn 15 2 14 St. Jatglae'Si.,

J. B. MORISSETTE,' lNTtLNAPOLEON PICARD

(liée Ausurane S.iî of tondv. ][assuranace Agent.

Miî irail lilait Glms Ifire
Office: 43-7 St. Peter Street, M o ntre

01JEBEC.-- -

CHAS. C1. BLACK, CHARLES RAYNES,
Acroitaatita, A reiitor, Adoocat,. Bardster and Soiciter,

Trustee, (lommissioner, etcO, (ommihsioiEr. ror. ohEacli k ME11110111
litik of Toroiàto CliatuiIK-ro, j; SAVING, IIAN;K IAISl,

Tel 'ZW. ;OTRA. 160 sT. JtNI ES sTICEI:T,

MeIvrhluat8 ltaigk of Cma;:l- M MONTREAL
('rolub,al ICeq. * :t. Ii.tik of Cu.
los, . 10,e.m.1k. of Torotito. 31 lcuî)GI. : .,UI.r

ROGERS & HQRBELL
P. P. ACNAI Insurance and Gcne*al Agents

~cnia Isuai~e i~co, EMPERANCEan NEA
A1<~tlOt, OI'. 97 Sparka Street, OTTAWA. 1

KIRBY & CILGATE9 FBRCY R. GAULT,
WINNIPEG. Special Agent,

Geiierai Agents for 'Manitobc. and'
t.io .. W. Terr. of tho follcAwEng j Old ý isud uC

Coiapanieca. MONT±ZEAL.
Ctledonaailnsuraruce Col of Eiur.
Connecticuat Fire Insurance Co.
Manchester Fiai Assurance Company. J* G. FORG11ý,
North British & Mercantile insirance Co. 1
Norwich Union Fire Insuraruce Society, 1 a,,t.' oiio,&.

American Suretv Co. arsv Soitr, c.
Britisha Anierica (marine) insaurance Co.
Canada Accident Assurance Co.PE Bnoi
Standard Life Assurance Co.

SJ. F. RUTTAN,
IGON ACIY) Real Estate and

Gencral Insuralice Agents FOîr ie n UTac

TERBE BIVERS, P,Q. P..AdesPotrhuO.

McCARTHY, OSLER, HOSKIN & CREELMAN,
parriotro, $0licitoro, L<elr.

Ercclîolduidi îî.i s, - - Victoria Street,
TORONTO.

i)A t..,. 1icCamirtlly. 1.C. I.il i > j3r, Q.C * iî 1i. .ki. QA. I
Ablaiai Il C"rt-elliait. Q C * F. W littre,rt. W. B. 1Caytiloiadl,

W. 3l i >.iia ta,... E. S. t>ilr. I.tigllt.'îa 41. ýicelartiEy.

WALTER KAVANACH,

G'o'îsiuN I. aETI btIll « l.Cît0 N P o ..f dîî.urgh

C. P. G. JOHNSON,
FIRE INSURANCE ACENT AND BROKER
AOCICICUE.TUICI. ENSUICAN<:IF. (. OF V.%TflItT(> VS. '.Y.

((>SEtlCtTiltlE t'. O. OFlA IV(U) Ctit,,.

bpeelit (Ity Igo--tt, ATLAS A'UINEC>
Offices: 42 ST. JOHN STREET, MONTREAL.

BAMFORD & CARSON
GI-titrtit *uîl îtircc Xgeîîtr' alidLocs

ILEPltESENTlD;

LANCASHIRE FIRE INS. CC.
SUN FIRE OFFICE.

Temple Building, 183 St. James St.. MONTREAL

Flip- A. BROWNINGCIF

Te-~an113. O T A .
REItiSE~ING:~rlhrn lre Aosurice (o. & Ciilm! Emrelticai tilt .4ucrae

Surplus, Lt..slc eti jJAC vith i, rat Class ForL.igaa Coziàales.
Sir Donald A. Smith, F.... l1 . Il. realoi,.E .
IL iB. Aîui~ q .Wle~aTaInEq

IACCII).» gus, M CI~

Je E. LOCAN-m

N~o. 1'?24 'Noire Dame Street,

TELEPJ40NE 1743. MONTREAL.

DOMINION IIDJIISTMENT BER0L.
Chas. D. Hanson and John Kennedy, PiMpSiotorS.

Adjusters of Fire Losses,
Burglary ana uther Claims.

RIOMI 5S, IMPERIAL BUILDING,
TELEIIUNE 1*

Maanager French DapaÀrtmoent of

THE~ Sun IF AW SSURANCE~
Room ", Sun Li.fé 'Iuilding,

MONTREAL.

CoL.
rit
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ESTXBLISHED 1809.

TOTAL FUNDS EXCEED Canadlan Investments

$6,64,35Oo -~ FI RE & LIFE $,979O O

2NORTH BRITISH AND MERCANTILE<
~4~INSURANCE CO.'

I IENRI BARBEAU, sq.
Dlrectore, W. W. OGILVIE, EsQ.

1AILDMACNIVER, EsQ.

MIEAD OFFICE FOR TIHE DOMINION: 72 ST FRANCO/S XAVIER .STREET, MON TREAL

àgents lu ail Cilles aud Principal Towus in Cauada. THOMAS DAVIDSON.
Manciglng Director.

Standard Life Assurance Company
0F EDINBURGH, SCOTLAND.

L~~1~.JE, c R %,Jt PLAI4DAJiv IvIJ' N l EA L.

INVESTED FUNDS.............. .....
INVESTMENTS IN CANADA, ..... ..... .....

IDEPOSITLD WITH CANADIAN GOVERNMENT, over ...

i Low Rates, Absolute Sectirity, Unconditional Policies.
I Claims scutled inrnediately on proof of death and title. M-No deays.ff

J. HUTTON BALFOUR, W. M. R

$39,600,000
11,300,000

....... 3,000,000

AMSAY,
nfalÎager for Canlada.

JANLIARY 15. i8c)6

04
04ý



(>i'i'î, ~ ~ ~ ~ ~ M it: Ti o~ R: I. I .1 . \ îî I'~I>i SICfTO
<724?~If I>a'~e tred',$2.00 p'et AmNit)i

TH E

J>ub/irse o'n the. lit anzd i 5th q~ each mc nf/.

1~.WicS>N SMITH. lProprteter.

A ooual isub4cripîton (ho Advanceî 1

l'rices fur Adv.erti.4emnnts oo lippttczition.

$2.00

AUl CO1f 11IC1184 'IS ztCyijCJ (C~t 'l Ii CI ,î%L ntlt Le m a hand noc. L..

th3an the lot> ¶utd 2sth 01 th-: m.-nît tosecîîre îa,ytjon.

''Ise, u.S AN effort is beiiîg mtade lu sectîre
iiiiia smbsnîtiumsfor lte xew Imiimed

E~1 ,,tStatest * ban of ~îooooofroîi lthe

people of l!it countiry. TItis is yliie ai; experinieîî,
as litlierlo suchl-i d issuIes have beeti iiailv placed
in lthe foreigtiiarket. The tunders will lie op;eîied( on
lte 5111 Februlary itext. 'Ieproposal t0 place the
bonîds at home lias aroîîsed a g(ooI deal oi feeling.-
whici we ilnust. regard n; ('rcditable, huiig ail xrs
Siotn of conifdelice iii tlle aiiitv of htome iive!Zlors lu
provide for the îîeeds of lit: Trensîiry witliotil tiid
lielp. A New Voit ttewspIal)ur pioprieur lias ofict cil

lu lake otte mtillioni dollars wvoirl of lie issue. VTe
object of titis loan i- 10 sectirs goid. te 'V-aresî
reserve liaviiig falleit iclow 60o miillionis. wiii is
regarcled as l' dantîgr pl" Titis tvill pruveit, lthe
floatiig of te boan te am.y greal extetît it lte homtie
mtarket. Wltet te bîtivers cole lu rakze til fitds 10
pay lte 'Vesiv hîev will fiîîd îlitnch ifilî iii
secuiriiig goid for titis pturpose, il woutlt i)e abstird t>
gel il frotî lte 'Jreasmrv ini order lu pay il back ain,
and lte olliet- plac-s t'iere lthe ;t.d'1is lield are it
disposed 10 lower liteir guld resherves, wlixe alrcýady
sales nt a preîiiîiiiî ]lave lakeit place, anid witltirawals
for e'xport cotinue. l>roiiiolers of dite scliiet l place
these bonds iii lte hiomîe mîarket c(Viole lthe case of
Frantce, witere every Goverîîiieîîl i>stie i- tlkesi ir
îy te p.olcl. 'l'ite attaîogy i-,st 'oiiiid «a-, the
Frenich hive it lthu facUitics for deplosiliiig. ''r l'or

îîhiiizing siviîigs whltih abouiidl iii lite States, we do.
tiot Ilîcrefore aitticipale lte bontd expIeiiiieit provîing
successfmil.

Tut. iiulation or ulectrie wvirvs 11s
L 'elt1 M il l kept pace ini regard lu tlieir sifety

witl the rapi(i extenisioni of UIlis
:ysteill of liglitiiîg. The rush lias bezii to gel lthe tvires
in,. ifel 1101o toc) trolublesuilte, but inI, alnyway. 'l'le
tinIth i. the s"Nst(eîi of wiriiig preîiiiist:. for electricity
caille ini10 s d to lu ave ailowed of a titorotigli prc-
paralioii of soiiie inisiilatiîig mtilerial special1l' adaptud
fur the iirpoe. I Ieiice the first tliiiig thiat raille
rieadilv lu liaiid %va-, acopted, as tie ieliaitd for luis
liglit coîil tot he lie eliecked. Vt position wasjust
wvliat lias u(teît hefore liappencil wii lie ne, inv entions
lthe defects ini them or dlangers liad to he leariit by

.severe wxeitcthijeli led to otlier inîvenitionis on Uie
liie of safetv. 'l'le coiîvevaiice of electric tvires Ilirotîgli
rîiffilc.r iiisiîlators is a sorry iiiakesliift, as it is hiable
1<> be itself destroyed ini defeîîdiîîg otlier prol)erty froxît

tie ehectrie currelîl. A iiew îîîaleriai lias betil (lis.
covereul for nîisnlatîug pipes, wilichl is mnade of silex,

wlîichi. wlteîi grotti(l iito finite lartîcles, is lu be tlsC(h t
siirromiid the conuclor tvire tvitlî, itîsicle aii iroxi pipe,
wlîicii siiotilcl be packud dowi'î. It is ciaiicd Iliat thie

sile-z wiii îîot buini, o>r inch. or rot, or luak, :11 is saici to
ribsohuitely prevtît eluctriciîy colîiîîgi itito conttact wilh
aiiv <)llier stîbistaîîce itîside a buiilding wliere it is tiseci.
SIîould proloîîgrud tests e:StîabIS lîs Iis di.i it tvill be a
very great advaniic in the systeiii of clectric liglitiiig,
hy îîiakilîg il lit: safcst fursii of illiîîiiiîîatioîî.

'Vis. ,,i A sU.;~Tux lins l)eciî mtade to
si ilitruîce the uise (if the kodak as

t u',mslu. li. part of dite te(ltlil)liii,-iit of a rire iîisîr-
alleu office. il is, argued tliaI rui )ai igai
'dîutývi.ig ilie locationi of lire: tvals and( thte iîiateriai of
whîicli butildiings are eolipose<I, do0 'lot ili lte reiiiotest
<icgree give the iniformiationi 11iI a plhotographie vietv
of lihe exturior srom dmg anîd or lit: iltuior Nvoiild
firiiisli." TheIi passage qutiud is frotit a cotiiitiîca-
ti011 si-Ile(j l, j. C. ,,îîl C. Ji." in a coîîlemiporar3'. 'The
writers go ont to reproachi itistralice coiipaiiies for

heili '< slow 10 aclopI iiew iîîeilods liowvever practical»
Tltev assert tlIt, wîteîi the caîiera is tised by iinstir-

atice Colipafiîes il wiIl I)o" of sucît value ini giviîîg
cotuipaliies a. corre x'iuw of lie liiz.ard Io be asme
tliat tliere will be a grealer uiîaiiiiity aîîîoîîgst tlietîx
as 10 wliat rate sitould be cia~rged ini cadi risk. Al
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agents, it is lrged, 's1îotld kîîow liow to work a kodaik,
and once slîouild bu a part of evcry field îniaîî's oulfit, in
order for inii to a(l( vicws t0 Isis inspection reports,
particularly, of special aars.Our vsteeaied con-

believes tlie Norwichî Unîionî ias, beeîi paying attenltionl
t0 the kodak inatter. Otne p)oint :na<le hy the
advocates of tlîk device ký not clear to lis, We dIo not
se liow a kudak, caiî give views of the isiterior
of bulildings to be of service iii juIdgiîîg lire risks.
Nor (Io we regard a sisal shiot ai tii" exterior of a1
building likely t0 lie of inaterial v-allie ils estiînating it
for insuirauce purposes. A kodak, vietv k osily a cir-
ctilar miniature, about 2 ill 2e.S il] dlianIeIter* it S nlot
feasible to gct a v'ieu' of a buildinig and its surroiliud
iigsiiitso snîall.ta space. Thit: rmil nature of risks docs
not lay on tesrceobulngutare, as a rule.
ilot expose<l. certaiinly îlot suopleiit 10layliglit a.stoallouv
of thecir beîîîg pliotographied. A kodak could have
iiolîiig 10shovof <lefvctive flues, of dangerouiswirinig,
of risky contents, of careless tenants or of a niinhiier of
the ordinziry causes of lires. While there inay bu
cases iii wilîi a kodak, view of a building wotild lia';
soine v'alise, wve doubt there being so serions a lack of
information in Goaîd's plans, and otlier source:, as 10
cail for photography being suchl a niecessary art 10 ant
underwriter as is being clainîed.

INSuwxxCi managers andl others lis.
O~ci,'ai erested iu'it liave locke-d ait the con-

ditioiî of Ntcoill Street ini this City
sonie days ago tvith soute anxiety. lThe roadway for a
long distance wtas inpsalowing u the whuole of
tlle wires beimîg throwvil int a t.angk-,, partly Iving ou1
the grotind, and partly Ixiiig sîs,îddlike a %% ilder-
niess of creepers nii a tvood, forbiddiîig auvy progress
along the street. IHaci a fire occurred, thiere tvuîld have
been i oe of Ose iiiost disastrouls conflagrations ev.-r
kiovn iii this city Wlîule blocks %voisld have beiî
uxi1approacliable hy tht'. lire brigade for a liigthl of tlie
until Oic trailing tvires tvere being reinoved. Thcre
wcre a considerable nilinber of litige telegrapli 1)oIC
lilowil over, cirryiîîg their Iond of wi-es. anid cros: bars
int Ulic roadlia. 'l'lie stornii tvas (1, ubtlcbss one 0f

very rare violence. But it is a1 conitiiiguiicy whichi
shiould be provided for. Ilad lialf ofMcGill street beeîî
burni, as wvas quite a possibility-, il wvould lhave ben
poor consolation to the sufferers 10 have quüled the
meiteorological record sliowiiug Uie rarity of muclî storins.

\%Vlîo'd ]lave touglît il! " wvotld ]lave j)ai(1 110lOS.
Ini view ofsuicli a coîîtingesncy the eîîorniouis loading pt
o1 tlle telegraphi poles deînaîîds consideratioti , thiey
arc overtveiglited1; andc thie great l)ircliase lte whîid lias
uipoii sucli a dense îieshi of tvires as are îiow Struig' ks
îiot sufficiently estiiiiated. This city for a whiole day
tvas left without a fire aMarin systeîîî, ovizg to these
poles proving unequal 1o carry thie ires iii a liigli wiii(l
The Cliief of Uie Vire Brigadu vurv' coîîîîîîîîdal)y ilisti-
tuted a patrol Io %vatchs oîît for ires ;)but a city like
tbis ouiglit îîut te 1- exposed 10 suicli a risk as a wvhole
business street ils ils centre beiiîg mîade iiiil)assable,
anîd ils lire alarin systeîîî useless, by thie telegraphi poles
beiîîg 100 weak for their loadiîig ini a, higli wiid.

Tiiîr Siivrviiiu Court, Nuw Vork, has

Isis %V4* m ie, d lIdc.cîded a questiont of licirsîlil).
%vliicli h:ovda 'lice poinît of lau'.

()si( Clark,;oiî took onit a pulicy in 1863 for S1 o,ooo,
pyable Io a eliild juinîuie Clarksoiî, .1 years old, or lier
legal rreeîaîe.TItis polie). was pai(l Up ii
S87-N. lis i.st)i tw dauiglîter (lied, leaving a lîuisbaîîd

but nit IlîildIreil. The iîsrdpersoîl (lied ili Ma1.rcli,
îS9ý5. To wlioii Ihien wt's tItis policy, payable~ ? It tvas
claiiuie(l by hIe lusbaid, as lie regarded lîiniiseif 10 lie
thie legal represelitative of thie (leceasecl benieficiary.

'l'lie Couîrt dechiîied lu accept tlîjs v'iew, anid declared
lie folloviig, riles 10 hiave' heeî settUed by tlie Court of
Appeals. FirsI, thie takiîîg of a life insurailce policy
payable tu a tvife or clîild k, tiot Fiiiipiy a gift, but Cou-
fers suicli a vested interest that thîe insured lias nîo riglît
afier the vali(l iîîccptioii of UIl policy I0 dlestroy Iint
iîilerest by sîîrrenider or dliversion. Seconîd, sticli iîi-
Icrest is, of a Continîgenît ntiure, anid ordiîiarily tertiii-
nales, as 10 flie person îîanîcd as lieieficia-ry th thîe
deamis of Iliat persos, if muci deatli occurs befurc te
decease of the iîîsured. If diîeu tlie î;olicy liad beeîî
p)ayable 10 Jeuinie Clarksoîî, witlîout thîe wor<ls " or lier
legal rep)reseiîtatives," lier dealh before lier fathuer
tvoufl liave cancehled lier iîîterest ini il. But tliose
ivords raise ii question as Io whio were lier leg.1l te.
preseîitalives. 'llie Court declared tîc wor(ls 10
liave refere:îce Io thie îiex' of kn to the deceased, anud

1 îîot to bear a Construction tliat turnied a provisionî for
a dauiglîter iuuto mne for a stranger iii blood, wîîo
tvas onily allied by inarriage 10 suicli dauigliter twenty-
two Neà-s after the policv wvas isstied. The Court con-
Sidered the pîirpose of the fatlier t0 be to provide for
thîe inlieritors of (lie dauigliler, beixîg thiose wvitlihth le
fainxily circle, thli usbaud beiîîg debarred.hmrn,
whlicli reports thie case, douibîs tvliethier tliis jtldgîîienl
\vill staiid ; it certaiiihy puIs te b)erettved liusbaiid iin a
p)osition iiîot coinionly iîîîderstood, eveîî in thxe United
States.

Vive, lit Pars, thie respective p0ptiîla
s t iat ii i lions of Newv Yoi k and Paris, %viîlî

Nt.*w tai lîcir nuîîiiil,:r of lires iii iS894. we fiind
tat Ose Frenich Capital, wiIII 2,447,957, liad 1,104 fire!;,

or i lu Cadi 2,2 17 persolis , and New~ York, w'itli i,Soi,-
739 iliahltitanlts, Ilad 4,7 lres, wllichi gives i fire tu
ech 4.12 1ersoîis, or cxactly five tiîîîes thîe average ini
P>aris. 'Tie cosî of thie :N'tv York lires tvas$4,2o8, 5 53 ,
equlal 10 S;2.33 per liead, %iiile txe average for Paris wvas
less tllîaîî 45 ccnts per liead. l will le noted Ohiat the
average of loss ini eachi place agrees prctty closely wvith
thie differences iii nuixniber in proportion Io population,
Osie balance beiîîg iii fayot of Paris. Th5le cost of the
fisc brigades ini tliose cilles shows a difference whiclis is
hîardly credible Thje figures arc given as we quole il%

]f,;»,'s f"ck/y 'lic Paris brigade costs amnîîallv
$521,730e or m1 cents per liend, tliat of News York $2,-
26S.7412, or $1.26 per liead. S'til,altliotigli the excess
of New York over Paris ils cost of its ire brigade is in
proportioni u the respective iiiîiber of fires in cadi City,
thils being te case tiere chocs iot seeni suichi grouuîd
for cliarging Ille New Yorkz brigade is. extravagautly
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on tiiese figuires witliouit çoiliteriig tuev comparims.rn
N«C hlave madle. 'l'lie (ig:,ti>I IIow ari>ues a,, to the

causes of scii ail eîîuriloui gliscrepaicv ini the ires ini
iiose twvo chties. Mi>r citeînporarv s, iv': ' l'ie differ

QIICe ini tiinai iill!l <ifco ilsi mect i< i i igs, ini Paris
atid in New Vork k espuîi for the. dIiffuruiicg iii the
two cities' lire Iu.ss ii Paris, whiie 11theabuildinîgs arc
siot ' liepo 'tiiey arc of sticli solin andtiIsibstaiitial
construction thant ilu.ey are slow tg) catch fie andi Slow
10 i)urn NewvYr-iied aliimost evcry Aîmîerieaii
city-is btlilt su fluîmsilv tliat fires start easiiy, anti filxid
inflammiiable inatter *,o readv lu feed i poni that, thev
spread %villi rapîdity tîmat îs ,oliie(ti lues aimost iluconi
ceivabil)e." 'lie extra and( disproi)urtnaatg: cost of fires
iii Nev N'rk ov.r tin Pi 1ari-; iiieliîling extra cast
Of fire liga(le, aniuuîîlltedl il' l 594 to S.5182 If

tliait suaii, or in'.' eosideralale pereurntage, '«as lost 0'«

ilmg to' flinlsy buiu .timen ,ticli l>nIildli ig is ' pemîliv
'«ise andi pouti foulisîl l'iiere i s. hiuevur ami eleuient
ini titis qjuestion wvhîci li/. r¾ ouriooks. Parisîaii
liilses anid otlier structuires aie iiot exposedc lu anytimg
like the risk-s whvlîi buianîg- are iii Nuv \'o(rk,. as the
perioti ut severe \vectheir is nmnieli shurler. and Ille vailue
c>igoods storeti ini Parik ini wareliouises is sinai compareti
lu 'e%' Ycrk. A sua pourt anti ait iiilaiid residciitial

cits']lave very différenît conditionis, whicli nitist he coin-
sidcred iii coîupariîîg tîteir rejtv ire l0,sss.

TgI'I policv liolcers il] tihe N'ev Murk

î',SI&IIIII*'. Life, whmo are residý>it-s in 1îîilaimdl.
hiaving slioîw' soine alarin cluring tltc

Nvar excitenieîit, for \var pla\ s, lavoc \\ ili international1
tilgagnemmets the c-olnî'any1\'s manager ii ica Britain

cabled 0 the lu.ati office fer information i>rebidemît
McCali rcplied as foliws : 1'fc T igh t of mir policy-
lioidersa nmo iniater wliere Ilîcir resideîîce, m~ili be pro
tected anti guaraileeti at aIl limes anîd ilîrongli ail hiai-
ards w'ithlout prefuremîce anditi the full c.xtent of ouir
resoutrces. I nav .udd teat «e are confident there is
comnînion semise wh thme 1P.ol)]le of ilmis andth ie immulîer
country suifficient anti potential 10 prevemit allier tiati a
peacefil soluition of every dîfferemce hetIwcem ils fin
110w' uîîlil tinie shiah be no imore '" 'l'lie îîterlcmiem
of fiîîamcial inleresîs, liv whiehi Great Britaimi andt the
1",mitedl States andt Canada are btmmd ii110 înotîetary

umîiity, is the force whlmi gives thme strongest a.ssura lice
of peare. andi iii tllîoe immtual iliteestS tiose arîsîîîg
froim lîsurauice take a promu ii position. The great

1iiîîglislî fire offices olierating ini the Stales, anthe snlb-
stamîtial life asuaîecompamlit.s of thme Staites orei-atiîg
in Great Britain and iber colomieý, are eacli andi ail peace.

mîkers of great inifliîemîu'e. Su far froin regarding thin
with jcalousy andi seekiîg- bo liamuper theLir busies.s. as
lias b)ccl done iii Pruissia, ini Braizil and( iii Chili, it ks
10 hie inaterial ativantage of evcry coumîtry to hmac
foreigmi enterprises; associateti wit1î native otîes, anîd
forcigni capitalists imteresîtd iii thme activities of 0111cr
tialionsq, as luis tends 10 eiisure perimanenît pencej
wh1icic k so esqential 10 mnercantile and finaluciai pros-

l)erity.

1'111:. systelîî of colli)uilsory accidet

SIaIi-nlI.. ilitiuramîce iii force in Gerîîamv eimables
the goveiiimchiît 10 colect statistics

reiatimg lu accidents. thie b)151istess beimig lliiaged( by a
State Bureau. 'flic total litîllmer of acticilts iii 189-1

'«aS . my).1-3) W«hied gives Oime alccidenlt lg) abouIt each
2C00 of the population, \hichi senî Io lis a v'ery hligli
ratio. At thîe -aie rate lucre «ouilc bue 2<1,ý500 acci-
denîts iii Cainada vearly. andi 1200 il' luis cit. -Or 23

every wel tlirolighout the yeir. 0111. OÇ t1int large
total of Germîîa accidetîits al)ottt 9,ooo '«ere fatal, or
catiseci total clsllî iT he'li percetîtage of tlîis ciass
lu ail other-, is .0,andi it gives a fatal accident or omie
Of disaIlliieiit yearlv 10 ecd j.500 of Ithe poputlationt
of Gcriaîîv. On the saie scale Caîîada %would have
qoo0 fatal accidentms everv ycar, '«hidi we hiope is inuich
ini exce:-, of tiiose whlîi aetilallY occur lie-e. Nltcli
boastiimg is indtilgeti iii ovcr the protection giveli hy
systeiii of State coiiipulsory ilisutraiice, wliichi lias kept
'«ido'«s anid elîilclremi froîn beggary. So far it has (lonce
got work. Buit iii Canlada ouir frienldiy societies. andi

Cotiier orgai/.atioiis desigiieci 10 afford thme saille protec-
tionti 10 'orkiiem andc othiers. canl iake as hionorabile a
boast, wiliolut hanvingi hlat the personazl liberty of Our
people coinplro-iisti l)y r,)mum;)ilsory iniralice iainageti
la goverîmiiemît olicials. ThaI systeut nmany lie accept-
alie to the people of lthe Geri-an nmre it wvoîild îot

he apl)roved liy Cauiadians wlho prefer tu mnage tiîcir
o'«îî aflhirs ini tîuis resp)ect, andc .ijoy the prîi'îiege of
lieiiig free front official conitrol.

~ 'l'îlE wordI ' Nylic ' heing talkeA
%Nlat , l about ah preselt is forinti by the

iîîitials of thme Ncw Vork, Life Inismiranice Comîpanîy.
'The terni is appliedti 1 a inoveinent beimig imade liy
this Comnpanmy ho couisolîiate thîcir agents imito soîne
forîîî of organization lor ltme laurpose of kecepimg the
staff imore perîiaîently iin the Coiîpamîy's service. A
conîpaties suifer froîn te conistant chianges %vlidci go
On in officiais, menc conte a~nd go after stucli lirief terris
of service as prechmde tlîcir ever lieimmg tliorotnghly effi-
dient, or hieartîiv loyal 10 the comnIiies '«houx lliey so
tettiporarily repr.ýsenht. 'Men hanve hiardly hi tinie t<>
tiuroughmily iaster thxe systein and niiehrats of tlteir
Comipaniy, thian off thîey go 10 somîC othier fieldi. Tihis
rvsîiessniess,, for it is littie elsc, of agents is as iijuriotis
ta tîmeim as it is ho thme coîmpaîîies. Thcy becomme ionia-
(lic in lial)its, anid at last caimiol settle 10 ammy steadv.

p)ermmanient eigageimieîît. Frequent chamnges uistahiy
tenditl ci nake imiei Ihmaeii ini spirit, amîcl il is by
sticli mnîcliîat insuiramîce imterests ini gencral are imjutil,
as tîmeir o'«n self-respect is lowereti by gypsy.like habits.
ancd as tlmey tsuially leave a coiipaiiy iu a state of irrita-
tion, hhcey go about seekiimg as imch ta damxage its
iiterests as 10 promîmole those of tlxeir î:e' emmpoyer.
'l'ie 'Newv \ork Life is sckimmg to correct tîmis evii by
Offerniîg idlce mîents iii order ta ecmourage steacier
(levotiomi 10 its service. As far as '«e imderstalid it, thme

lamn seîms sonîievli,.t liaseti on the aiiinuity prîticiple.
Thle Companmy will assure a certinii inconme Io ai agent
regiateci by the leîgtli of luis servicc la the business
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whl u disabled. Th'lis reward k i us .ltjc and
therefore ks a strong itiducetuctît to agents, to kecp tlieir
positiotns for as lonîg a terni of ycars as possible. 'l'lie
mîoral effeet ks î'aitable, as an agent ks restrained by
sucli a p)rospect front coliduet whieli till elidauger bis
future participation ini Ille ilîcoine lie wouild l)ereoiiie
eîîtiîled to by auii îîblcîîislied record. 'l'lie ef.ect of tlie
1Nylie arrangceent wîiII bu w'atclied wvitli considcr-

able initerest.

CLEAING HOUSE RtETUIRNS.
I>rior to the ycar i889, echd baik ini Caniada liaviîig

businless relations w'ith oflier batiks sttlcd its ilîdiv-
iduial affairs %vi .lî ecdi oliier bank, lii this city anid

ini others, every batik, lîad a balanîce to pay ta or receiVe
roni cvery other batik cver3, day, iîîvolving excced-
ingly cuîîtbcrsonie aîid risky exeliatiges of înloiey.
hi1 1 SS9 tue clcariîîg lotise systeiîî, Nvasctbise,
whliclî w~as put ini charge of Mr. WV. L,. Clîlpînati, by
who-i it ]lias since beeti iaîagcd. At latcr periods tle
systeni ivas e,;tended to enubrace Toronîto, I.alirix,
Hamîiltonî aîîd WVinnipeg, iii cadli of whicli cities a1
Clearinîg liouse is iiu operatian. B>' consolidating the
transactions betwccn tie différenît batiks itîto a cenitre,
the resuilt is to give ecdi batik oîily uneC balanîce ta pay
or to receive daily, iîistcad of otie for tcdi allier batik.
Thîus tic aioutit of casi rcqîîired to he îîîovcd about to
ixîcet titase settietinetts is greatly reduccd. 'lic daily
rettirtîs beiiîg rcgistered %vc arc cîîabled to sec wcck by
%vel Iîow that pcriod comtpares 'witli prccdiuig aties,
anîd so a fiuîalicial baronîcter is fîîriislicd, wicclils
whlether businiess tranisactionîs are decliing or intcreas-
ing and at whiat poinit atiy v~ariationîs ]lave ocdlirrc(l of
sigtiificaîîce. 'l'lic total cleariîîgs of eacli ycar give au
intercstiîîg itndex of the conîditionu ol tra..tc.î
the c.ffcct Of the 1893 paniic ini Ille States is refl-cted
iii tlie Cleariîîg blotse returîîs of ibis cit". Up)
to Jle tinte w'lîcî Ilat trouble arose, ecdi iliontil of
1892 was shotvitg at i tcrease over corresponditig
ionth 1893, uîakitîg -- total iiîcrease to tliat period of
over tweîiiy millionîs .lieu successive decreases set il,,
causiîîg the total clcariîîgs at 'Motreal ta lic S5CS,-
732,000 coiipare<l îitli S590,o43,ooo ini 11392, a dechiie,
abS21,27 1,coa. Thesc slîrifflkages coiîtinud lp to Sep-

tetîîber, 1894.ý For the first eiglit nîou1tlîs (If 1894, the
clearinigs il, tis cit' W'ere $38,500,000 Icss tiian l thc
s-aille pcriod in 1893, Vieil il ScPtQembc-r a reactioni
set ini. aîîd the closiiîg four itiotis of i-e'94 .venlt iilie<l
of those of preceding >-car by $i6,4oo,coo, leaving as a

it re.ilt tic total Of 1894 $546,600,000, wliiclt 15 S22,-

132,000 lower thait 1893, anid $4 3,443,000 1c55 thati the
total of 1892. If we tur tu t Ui total of 1895 Nve findt a1
gratifying rc.tîîri towards tie Itigli figures of 1892,
below which they iell ouîly $6,Sco,ooo, aiîd %vere $36,-
6oo,o0o above Ille total of 1894. It NVill bc iioticcd by
reference to the followviîg table that the total,~ for cacli
Clearinîg 1-buise in t 895 Nvent beyonl the figures for

£894. the iiicreases being as follows:

..ott......................27,6,0 o,310(
.i:ir:....................... 58,775,000 60,8S,ooo00

WiVil!îpeg ..................... 0,535.000 55,868,000
Hilanton ............... ....... 34,30)1,000 ý4,376,00

'-969,47S,000 $1 ,012,919,0W0

Iîîcrease of 1895 over 18941 ........ 7.i441,000

'Thi econouîny in volume of niîoicy rcqired by UIl
banks ta settle tlieir tranîsactionîs %vitx ecdi ailier wîas
strikingly shown by the figures for Deceîîîbcr 24t11
wlien transactions aggregating 8 mnillious were settieci
by paymients of $266,ooo. Thei systein is as fallovs: ti- .

batiks cadli scud a clerk, to a central office to distribute

pareis of notes and cheques to thc clerks of other batiks,
by whiîî tlîcy have to be paid, i,.d ecdi clcrk receives
a parcel frain cach of the othier clerks. 'rhese two
ainitîts are cîîtcrcd 0o1 a slip, slioviiîg Sa luch
recCived(l so luch delivered,, the balance. being cix-
tercd as dite ta the Clearing House, or duc by the Cle«kr-
ing Ibuose.

Thiese bal ances are cutered on a forui which gives the
balanîce duc to aîîd due by cadi bank, and tie total
sins rceivccl and dcliv'ercd Ly cach batik. Ini brief,

this, is tic farni .
Due to C.11. Reccived. I)elivcred. Duîe hy C.11.

Monîtrent........ .... .. $50,500 $.S6,ooo s3.500p
M.1,rciîaîîts ... 13,000 jo000 50,000 ....

MoîSIIS.n...........16,000 74.000 5,0
commerce- 10,000 40,000 30.00 ....

Hochelaga... ...... -1,0 4,o.o0
B..A45,000 46,500 1,500

$4î,coo $310,500 $.31o,S00 $V000o

IIANK CI.EAU%],I N(S ai. Moutrai, Tofont,, Ila-lif.ix, Nvini 1iicg aind Hamîîilton for 1894 anîd iS 9 5.

i S.i

IltICal.

1395.

FÉebruary ......... 35,478,000 37-79. M
M.M1c ........... .157l5,000i 42,4(14,00
AlIril...... ...... 40.942,0001 .1i,90biffl
Maty...... ....... 45,5S6,000: 5t, 969 ,I.xx
j une...... ...... ; 4,701.0,0 52, 353,00
JuIy ....... ...... ' 45, 223,000 3,S0200
August........... 44383.000. 49,3l-l.00
.Septenîber ........ 46,3.55,000 45.251 .00<
octo4~r .... ..... 55,73.00 53,29s,00
November ........ 51.'38MI0 54,397,00<
I)ccCrnbcr ........ 47,35 1,0001 541l33,eOOC

Touais ... 1546,6ipoo 6u00

$ $

1 9,209,0c0, 20,493,00
22,S94 000. 22 ,32,0

i2817.3-000 21,()61 0001

j24,17,000. 25,698,C00'

>1 2 9,965 (X)0' 26,772,00c,

1' 21-779,000. 23,23P,000
>20-078-000 22,543.00
S2ý5 -750,C00 23,137,000

2214,000 2S,633,000O
I 25,700,000 33,72S .O0

279,266,000 308,631,000j

S9. 9.189.1. 1893. iS94ýj. I

41,931,000 4,907,000 4.,318,000 4 067)0J0 3,oS7,ooo 2,S
3,9S>î,00o 4,IIS,oooI 3.132,0C0 2,721,00G: 2,67i1,(Mo 2,4

4,745,-000 4,174,000 3,510.000 2,929,000, 2,739.000 2,4
4, 4 6S.000 4,4t41001 2,959,000I 3:093,000 3.073,000 2,6

4,87 l)eoo 4,964,000$ 3,45,000 41 lSOC. 2,978,0C0 2,7

4,471.000 '5,09o ç<00 3329,000 3,S65,ooo 2,753,000 2,9

5,492,000 5,739,000 3.570O000j 4,03S,0< 2,6S2,000 2,9
5,407,000 (1,264,< 00 3.695,000' 3,937,00- 2,.54(,000 2,7

5,062, 0 0 4,61,000 .3,975,0M0 4,008,000 2,6S6,000 2J7
5,452,000 5:6icc .,So 7,911,000 3,135,00.> 3,4

5,021 ,0001 5,444,030O (),()7,0w0' 8,503,000 3,092.0S0 3.3
.;,S74POC0 5.4j62,000 .5,199,000 6,640,000. 2,83.1,000 3,2

58,775,000 60,883,000! 50,535,030O 5 ,S6$,o00& 34,301,000 34j7
î 1 1 1>

895.

31,000

62,000
1I1.000
04.000
I" 0M3
7;ý 000
2 *'-lm
Ct,,u0
02,00(>
63,000
-5,000

376,000
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Thjis returtiis takzeu by te Batik of Montreal to
ci,.ar."-iat is, tiîis batik receives ail the balances <lie

b3 otîter batiks to te Cleariîîg 1 [otiew. anîd al' a# lie
baintic-s (tie by3 lthe clearinîg liouse v) Ltesev'eral batiks.
omie set ttecessariiy exactly offsettiitg lthe oliter. Wiîei
tdieu te Cieariîîg H-otise returis arc piîbiisli,:d, îiiev

give lte total suin cieared, aiîd tue total balatices tiieY
itivolve!d as iii tic above coudctised table.

In order Lo faciUtatle these settleiiits, the Goverit
tuetnt is about ho issue I)otiiiiioit ntes, tmade for tic
exclusive tise of baikers, a id iîot iiegotiable hy the
pubie. Tiiese ntioes î%'iii be for dleiîoîiiîîiatioiis of S5jo
and $5,ooo, bc!îîg reilly Cteariiîg l{uecriiaeas
tlhey %wili have nto other use.

Thue 53'sleit wliich lias beeti adoplcd by Caîtadiait
Ciearitîg Hotuses diflers frot fixe Scotch plan, whîich is
tmore cottîplicated, anîd itîvolves far mtore etîtries anîd
trouble. 'he systein iii use hîcre is i(letticahly the sanie
as tiat wlîicli lias beeti iii use for over liaif a ceiîtîry hy
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S%'N;OPSIS CF CLEAING 110USE STATISTIiCS, SI.owimîg the 1I.g1iîis, [Aoct.i~\verage Anitiînts for V'ears
1892, jS93;, 1894.1 d 18.)5.

yt. àIL.

1892-.
t igheîst .... ....
I.,ocst .........
Aveiigc ........

1893.
Ilighica..*... ....
Lowcil.........
Average .........

1894.
Iliglicit .... ....
iowest ..... .....
Average ........

tS95.
iIigle..........
Lowcst .......
Average......

57,738,000 Nov.
37,983,000 ici,).
49)170,000........

50,498,000 Jan .
42e274 ,000 Afl
47,394,000.........

55,730),000
35,47S 000
45,550,000

V4,397)00
37,'793 '000
48,593,0W0

Oct.

Nov.
.e

$$
'8.0o;1000 Nov. 5, .o,to.î
23:154-000 Fct). 4.337,00)
23c0,000 ..... 4.300,000

23 ,SS 4 ,000 Ot

23,60,0< I Iti> .39955,000
2,7mi,000 ..... 4,750,000

25)7s50,0 Oct.
19,209,C0O Fii

23,272,000 .........

28,633,0W0 NOV.
20,493,000 Ich.
25,720,000.........

~. i,,'.,uîi ît~~nit~ A I~IOUll'. .ît <omit,.

.1)
I11Iy. 1 Z

ii.......................
t.,............... ........

5.492,000 JUIV.
3,9S 1,000W u
4,3;93l,000.........

6,204,000
.1,118,000
5107',000

Amîg.
Feb.

(6, 76,000o Oct.
.11939,000 April.
4,211,000.........

8,503,000
2,721,0o0
4 ,656,C-0o

No% .
FUI),.

3,005,r-00 Nv
4,970,000 Fb
2,900,000.........

3,155,000 Oct.
2,546,000 A 'ug.
2,860,000..... ....

3,402,000 oct.
2,461,omo Ii>.
2, S6,5,000..........

COUNTERPEIT LIFE INSURANCE.

Our valticd conteînporary, lhe MAIndaey inis, lias
publislied as a fly sliet, two articles w lîappeared in
that paper ont " Couniterfeit Life Inisurance, " giving the
record for p-ast eleven years. lThe ol%-¾ct of the publi-
cation is to fire a broadside P.t th;e life assurance assess-
tuent associations. Out of those it deait wvitli Iast year
hiaif a score liave suspcnded, or ixot reported, or beeiî
aiiialgainated. The points souglît to be establishied by
the statistics given are, that, iii these associationis, assess-
niients continue to increase anîd iinenîberslîip to decrease,
tlins, "las societies grow older, hiealtlhy lives drop out to
escape te highi assessnients," a inoveinent which adds
fuel to Lue ire. The stinimary given in relationi to tie
eheveu grand lodges of te U7nited Workînen showvs that
front' 1884 to 1893 the wvhoIe tleven grand iodges hiad anl
increase of ineinbership, but during the past year onily
Colorado aud Oliio had ait increase. Thie Jlo(nettzry

7imes gives te total decrease iii IS94 as 4,038, aud the
increase of asscssnieits iii that ytear being front $r 3 .S5
per $i,ooo to $1480> while te increase fron 1884 wasj

frotîx $9.50 per Sîcx, o $-4-80. Ta'bles arc added giv-
iiîg cottîparisotîs oi Lime nie îbersiîip anîd assessîîîetts of

.. iveî Frîer-1. Associahtiotis," five of whîicli felA, off

iii itinubers iii 184 T7ic cost per $looo of the insur-
ance givex iii thie!e i sociehies shows a sliglît decrease
inii î94. frontxi -o3, the (caLh rate beitîg low ; but wheîî
we coxîsider Lhtat tue cos. 1,er $i,ooo iîî 1884 tvas 01î1Y
$9-07, whle in 1894 iL was $15.40, ait itîcrease Of 70oper
cent., we sec tixe teîîdciîcy above referred to, for assess-
ttetîts to itu:rc-ase as tliese societies grow iii age. Att-
othier grjý is taken of «"Elevex Business Assessotent
Societies." four of whîicli decliied inii îîeîîbersîip, ini
18q94. 'rite cost per $î,ooo of itîsuratice inti lis group
in' realsd ini 1S94, anîd %vas 93 Per cenît- Itigier tuait iin
IS84. Otir conleînporary thîiîks Ihîcre is - no doubt
îîîaiy wvill lose confidence in tItis rise being the last,
anîd wviil refuse to pay for lthe iîîistakze tue officers have
ixiade."

A ccluiîi is èjiveii Lo show the advaiîce itiade in tue
rates iii cost pet $ i,ooo of the Nltial Reserve, sote of
wthîucl ituist have becît staffling to policy-hlîoders such
as tliese:
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lîtti.i of Lue baniks in 1-Fnglislîi townsb -.11( citir z, the oni>'
ciifferetice i)eiltg thal, tiere eadli bankl takzes its turn as

of' the Bank of Motitreai. Ili coinpariiig ont Cleariiig
Ilot ~e retturis %viîl fiose of L.oiffon, EMgland, iL inuist
be borne iniind tliat ours are local oncs, wh'iile tie
returus of the I.<ifoî oflict! ilicinde tratîsactioiis iii
ail parts of Eiiglaîid. iicvast. bilk of ail Ltie trade
bis dramn "il Enugiaîd, andc a vazL ainotunt of the
clitques <irawtt, are set.tied in the Lotndon Clearinig
Iloilse. -'o the retîtrnh of Unit gîcat centre give a
coiiîp)reuIiesiive idea of the condition of businiess iii the
-,vhoiccotnnlry. fîjdigUesaeo rd rn n
retttis, an aliowancc mnust lx mnade foi- tîe large traits-
actions of tUie Stock IE<chiîge, vliiciiacddvery nîit
to tie figures of oneC batik atid ta te totil, Liicy are
tUs liable a. 4i'v-~ to îîiisiead tiio-,e wuîo regard the
Clearing llous2 t.gurcs as eKclusively indicative oÇ the
extent of trade tratisactiotis.
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Age. 1",4. 1894. 1S.
$ $ s

.;0 8.60 1.1.22 14.52
40( 10.88 16.20 19.14
50 14.00 2 1.36 30ý.90
60 29.00 43.68 63.00

'J'hc regîîlar life assuranîce compaiffes are SO orgaî1. il
iud Iliat Ilthey eau carry out every contract, whieiîher
nînich or littie lit:%% business cornes iii. On UIc conitrary.
ail assessînieit Society înulst hiave nie% business in a
large volume, sw as to kcep) asscssîneits loiv, or it inecv-
ivibly %vitliurs and dit-S." Tlxese associations are ae-
(Iirizig, sticl exptrieilce as inîust !ecd tona readjustînlent
of their planîs of operatioîî, as it is quite apiparena
9soine one lias bliîîndcred ' iii frainiug tlîeir rates i

figuresywbicb are canisinig ibleini to sel! life insuranice
belowv cost, a1 bllsinle,«: wbiciî lias olvy One Possible
end.

ISUtATCE JJAWÇ JREAXERS TO BE CHECKED.
rThe way of Ille iiisuralice transgressor is going to be

mnade liard by thie atiioritics in Massiclitsetts and
New York. Their action is of initerest liere. as the
grotinds tipoiilicli proceediugs are bciîîg tak-en apply
10 Ille a.CIiOIîS 0l th I10yds; W11o are operating ini Can-
ada. 'Ilie Insurance Cotunîîîis5ioncer of MaI.ssàcliusetts
is I)roiiotilig legislation to restrain inuitutal lire insur-
ance coinpanics of tliat State II froin wvritisg iilsturance
for Illose NVhIo have no0 legai1 domlicile ini ally State 10
tvhichi the Conmpany i., legalvy adiittedl 10 (10 bttsiniess."
'rhe reasoniablcniess of .ibis is apparent. A inutual
collnpaîîy lias ho rely liponl assessnîients to enlable it to
incetitsobligatioîîs. If tie policy-hioldlersin mît- S'tate,
wlter,. sucli a coinpany is doiiig businiesstvitlioti bein
duly liceniseý., tliiik proper to repuidinte sucbi assess-
îîîeîits, lie>' cannlot be colînpelled ho pay thenli. In Sucli
a case UIl ivl'ole assessînient ilulst f.1ill uponl tic policy-
ioiders meidtnt ini the State or States wlierc tlle coin-

paîîy is Iicesised, and ceau etîforce its clainiîs. It is oznly
just to give sncli resident polîcy-lholdcrs protection
agaiiîst beiîîg coînpcfled ho pay thieir ow;î slîare of -in

assssnetalid UIl shanre aiso of ixoii-residlenîs. A
law tiiereforc is requircd, conîpclling all coipaîîics ho
confinec thecir operations to' States iii uIii thcy are law-
Mull entercdl %vould give the protection re-quircd. The

Conîipales theiseives ii tUîeir own inhterest sholi
efither sectirc !egai recognition %vleret-cr thcy Sel! poli.
cies, or k-cep) away fronii Suicli a field, as ivit.lîot i
licenised hhiey canuiot colîcct any preiinnii notes, or
othier obligationîs of agents or policy-biolders. 'lle
Lloyds operatisig ini Canada are ili tlîis position, thcv
have nîo legal statuis hiere, they coulci fot collect aîîiy-
thing (Ille to theici, nor couifi iny credihor hiere citforce
his dinim on ilicîni-tlicy arc onuaws. The Saine law-
dufyiîîg ýspirit tvbicli is Seîîiffug these 1'iiited suites
L.loyds itho Catnda is hriîîgisig thîcr iinto trouble iii
Newc% York. Superinhencleut Pierce ]las deheriiuincd to
proscinle two iindclrwritcrs ini the \Valdorf Lloyds for
doulig ait tuwlawful business in tlle state of 1NeW Y'ork.
Ir these meni set IlU.i aw of tliteir own contry at
nauglit, no0 %voiider 11w>' treat those 'f Caniada wtihcon-
tenîpt. The Jicky Vuz,wStecr says of Ille hlireatenced

l)rosectitioii of loyds unirwier, 'e are glad ac-
tion is taketi aga.insh, Ille bu!des;t set of lil\v breakurs
knioii to mioderimn s.

A STIJDENT 0F PIRlES.

A genîtleman of !îiglî social position iise<l to botî't of
lîaviîîg atteiîded uvery public exeutioli fur mîiny years.
they tvere lus fasciniation. A citizlcît of New Vork
mmeiîns tu fliffld part of his amnusemientî iii lile iii giîîg ho
lires, -,0 lie .1diîîits to tlle 1,1. mh /,' t,ç / -i
library is s.îid to le hie niiost perfect collection of liter-

atue e!hiîg o irs ii ueword.'ficobservations of

siderslucre are eleiieiit- of uîystery iii aillgreat lires,
iv'bich iiiakeu Ille %vorko xigîsigs llgrts
No two fires, act alike. Bnrsts of fliiie Coule froni nui-
looked:( for places, %vails anid Iloors %veaken %vithout anly
visible cause, explosions occtir %vliere thiere is 110 explo-
sive inaterial. anid fircînen are s-îîotleicti wliere tiiere is
Very \til s«oe 'e (Io nl kuwm, l'or is theru auvy
wvay 01 dicvrig tliat the teilperattire of a gyreai lire

is, o tt'îatt ils trnstiig îîoier. tie fo~rce of pellet ra-
tioni of the flaities, or mnder wlint circiiistaiices of lient
and pressure granite begilis Io cruinie oir brick to,
becouxe soft anîd ptilpy. No onue lias ever aialyzed the
lient iiuits ini a coiflagrationi. 'l'lie a.rchit:cts of a bnlild-
iig doni't knoiv liow nea.-rlv firc.prorif auiy substan;ce
tlley lise iniay be. Il is imlpoSzsible Io coniduet c.peri-
inlents for fiu(iiig onit tvlîat is tlle brec-ilng weighit or
fire-resishîîig povr of aily substanice, as aIl laboratory
tests thctriv fai! Io provide sncb condcitions as exist at
a great lire. litre5ieitonîrsUcratde-
sihv iii Illc intLrior aragueîsof huildimigs add
greatly to, the daîîgtrs andc <iffictilties of a lire brigade.

Sliafts, sklgttiovstzairways. stein pipiuig
îlucbi on fli. Saine plan, liretitex wvonl have a1 far casier
tzisk. Thelî clief woîîld L-iow ail the danîger spots, and
iow best to nmuet speciai rîsks. As it is, cacli building
preseuîts a dliffterenit probîcîn, and the Conditions Ila-Ie
10 bc fournid Out nîlid Ille C\citeîniît of flaînle and
sinokc. lic rcgardls Ille opeîiiiigs miade for steain pilles
anid ciectric -%vies as cxcuediligly dangeroils ini spreacl-
imîg fire froni Iloor to floor. To this cause lie attributes
the burning of the supposud fire-proof buildinîgs of Ille
finiti of tvbicl lie is a îleiiber. lic presclits lle folloiv-
inlg as a lire IxiOliî :Wîi * yon111%-1 have al bntildlillg Of
colisiderable lieight it 011e ;idu of a strcet cxlio5C<
directlv oppo!zite a bui!dîîîg of iniost equail bieiglît auid
of ppoimtc qual window exponsurc, and the~ tirst
buildinîg ks on tire, Ille oiîly ottet of snicb ire hîeîîîg
througbli le Wvindows, tIle lire %vill cross 10 thec opposite
buildinig if thie first One stanîds long enou.gli." 'flic
axioin inipies, hîowevtr, tlitIlle strel is narrow. -le
dwells at .Soule leîîgtlî o1 Ille existence of a gas whiclî
is gcncrated at great lires, lle nature of whicli is uin-
kuowvî. At a certaini stage of a Large lire hIe greal
lient atid pressure geiterate ail explosive gas ivliichi is
cxcccdiiigly destructive and danigcrouls. It is nueni-
tioued by Coloniel Slîatv of thc Lomidon Fire Brigade,
anid terrible catastrophes have becît eaused by this gas,
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anid so adds cttorintisiy lu tlt: latiage iii great trs
'l'ie ilîfliîîîtîabiliiî of titis gas i-. oh '-ti -stoiti at lites
wvliil Ilite flantes:ý are seeli i ?ýlu:Ilg tublite h ail. îîîî:îl-

taclte<l 0 Ilte bttiiig, aid :uîd , i dyit out. T
titis gris initv teatlis of iremieit are t1" le attrihîtitçd, a-,
it is highily po1nu a1t Iarivyiig 'The coiieltiit

of tlie studet, (if ires ký that - the hiopt anîd the'.- il' % t
fire-figlitliug 15 t0 briuig 1< ils hiigIie'4 deuvtel<il<tttî Ilite
systetu of quick, alarut anud prompt respotîse tg) iii!

iiut he siîortest, titie rit the itearesl point 10 tihe lire, te
greatest poweraaiai.

THE RESOURCES AND FINANCIAL CONDITION
0F NEWFOU3NDLM'ID

Tilt ccoiiounic coutditiou of Nevfoiiidliîtd lias ittrcli
isiterest at preseuit iii view of lte tiegoiiitliu ft its

llllio:'- Mwith Callada beillg ru.olpeiued. rThe oldest of Bni-
tisît colonies lias a record niot otiy ittucti lontger, 1blt
wliîoiy differetît iin character luai lit e others. It lias
tuever heeni boonuucd as a field for tcînigraits frotîxtlt:-
old lanîd, itoir have ils etlerprises or resources hwen ex-
ploilcd for specuilative uttoveuxielils. 1roin Ille dayv of
good Queeit Bess lte islinders ]lave h:cît iiiify mtade
lit of fisluernien ai titose wit: iniiltrsti (epttdf
tipoti fisiiiug, witii a féw tîteiatîts %vio ftirîîkhelivte
boals wiîi guplites, anud lacililatted the distributionî of
lte fisli havet- y actinîg as Iiatîikers lu the iiit îî. or
lte niiedintits *trouigi whint foreigit huiutiess was traits-
acled. \Vlilc Europe anti lis cotintet werc iit the
ltroes of poilical conivisuotis, or beisi-, deata y
wvars, foreigui anîd civil, ditriug lte lis lwo ctlre~

Newvfouilauc(l %vent oit catciiîtg fisli, Supp)llyt îîg ail
opetn markets, aîîd leaclitg a utiottooious life limider
stci severc coniditiotns as kzept lte popultion froin cii-

iargiîîg Io auiy greal exîcîtl, as Ilte yotuîg iitei jo-itted
Ilte niaval service of hiîgatd tîki-g lier blest >sailors

fo sil r bravery. Ili issi Ilte revenue wiîollv froiti
itmport dulies autottec 1 t ,o, titerre wtre ito
direct taxes of atîv kiîîd. At lthe close of tal vtzar lite
coîtsolidaled antd ciebeture delt wvas Stgut'.':il
$7 per ieid. VTe Goveriîtiieit Savittgs Blaikl lieil
$;5931.304 iii deposils. It %vas caliuiatud ltalIlte profits
or tat batik, aîîd lie$4î, 4ieid as lte Iiîdspor
tioît of lte Hlalifax Fisiery Award, wercr cîtugi t grcati-
cet lte deht. About titis pieriod tilt fislieries hegaî tlu
decîntie ulttil tltey vtc utiabie t0 mtaitaisi lthe popla
lioti, whici wvas wltoily depicleltt lipoti tItis miîe re-
source. 'rie itecessily wvas forced oit te Govenitutiemil
of providitig soîtte otliier sources or ettpioytttettt. Iii
ISS4 a raiiav %vas opetteci for S,- mtiles, titei a brattcl
was buîilt 27 tmiles lontg. altd iii 153a coittract, wvs cil
îercid iito for te conttsructiont of lthe lrits-iitia.r Unte
500 miles il, lentîlt, whici is exipcct(d to be cotiltttle
titis ycar. 'rie resul wâs ielifil 0 lie coiotîy. 'Vite
revenue rose froin Si,oo3,So:3 ini iSi to in44.3 u
isgo. The public debt mis eiarrgec by liais effort to
develop lte resources of te Islantd. Ii is1554 ;t
21u101uted t.o $2,1t49 1i53~ ;î in 189. itl hd reacice S'd

ii 6ý-. c ''Te revettute, ltowever. dtrittg tios;e e:trs
steadily iîîcreased. VTe fotîr years îij-3itîcht>ivc

-111eu Mait veage rett of $I,730,S33. lit tW() Of
tituse- %~ Var'. t Sg12 .111(d t . Ilte reveittue! %Vas ai'îtontai,
.1' tle gif. :t fiteu ''I .1 lit\..t 1 eautd att1l tterease uf it

I pi 'tit icelltg, 1' te ilaçe v liad heeti dvstroyei lobt ai
i. 'i01lu tltk'. tli t iel coud s'lîuved a . i1 atr ad-

valuce Titri (ttw a1 teltdeitcy tttattifested 10 speîîd
tut e\( ., of loliuteut, b\ ~ a<.I ait e:ver iîtcreasiîîg float-
iîîg 'klî \va wa .aed Mulidî au. itci ttîbarrass-
tmtent, atud .gr a tilt fitancial crisis wiîici caime
oin at tilt g-I. iut of i>%. Wh* iilv the dMit was advattcittg
In~ r.l'id à tl c alrrilu li,u %%as sluk lthe pros-
j>eritv of I le [laItd b%- lt e lire OfStl J1113y, t1892. " Fr

luittulv Ilte attotint of itisîttaîtees wva' large 111d lte
t istiranlce ciotuilitie.s hit'si- att< îîrotîîîtiY respoîtd-
c(l tii ail elatits.'' \e tttav al'.o sav, forltttately lthe
mnicipal itisuiratice craie lia'l ilt i>rueit otit lucre, or

St uitswotild have hueî liopîelvssly nittied. Ili two
vuar, there %va-. lardiv a trace of luis calaîtîity lefî.

l'ilel calle ilt: * Blck- otiî lecetttber 181
wxicil Ilte 0tt1v 1w',bti- iii the lath ie Coiiniier-

cual atid l'ilion, io-ltiteir du(or-s. Thli reïstlt %vas the
sa îti, a: ti.stial . wicltslread( disittay ,htiîs uptd

ed.voikitteit ieft iille ,antd nîo tutottc it circutiiont.
VTe catise (-f ilii, aic i% itis :-lal.ci hy I-loti. M.

l-Irvt ii tl Bi~, ,.* l~'~ati'nJiuz/iiatarticle
%ve liave tiited. " Ti'lt: fatcililiv, tlitz batiks preseîîted
for olitaiîiîîg credil bo an it utoîtiots extetl iii iiiost
cases wuitiinut an- -,ectrîl ledl lu utisafe specuilaiomis
antd ait ilillatioi of tracte w idi ittist ultitnateiv entd ini
nit." *'The capital of liadets liad betit lost ini sputla-

liotis. antd liad beeti mtade lip by ;tew toanus frotu lthe
batiks, lte ituoîîev for suci aliiost critîtitial advatîces
l>eilîg Slu)ltpii hy u-uctitttu,.ed diepSÂtors, antd siiarchoid-
ers. Iti a peiosarticle wc :pokze iii coutdciiiitiott
of tlt tr- c miel, t iii vogue for getuenaliotîs, iiici
Ilad mnadle tlte rushtentuteiî lteu bond slvsof certaini .ter-
ciats. uipoti wvionît aIisl tetrihutiut fe. li titis
liiie of dislrcess tlt Batik of Montrneal, of NL\ova Scotia,
aîîd Me\Ircliatiits of IIaiýx opent(I bîrancihes iii Sl.Joiit's,

ad ttci htiîss1 i rsutd A successfîul sal
lishiig seso aiso greail 1beuîefiîcdl tile Isliud, wviicli
reei cd -S6oo,c<ýo for lthe ýýcals catuglil iii iSy;. 'To suis-
tainu lie credit, of tlt Govertintetil il was fouîîîd icces-
sar% lu %wili ouI tlt iloaiuîg deiît hy a debetlure bauii.
'Vhi 5 Iw.s IccoIIttpiusIiQed tlt Hou. 'Mr. Boitd, wito

scured $2.:o'O'C aI .1 lier citt., repayable iii forty
var. Ile i-o hr-rrowed omte mîillionti e nsu;e the

soiveutcv of te Saviîtgs Batik. \Vltt liii arc ltem re-
sources witici iiiîa i bulvelopec hy lte iew railway ?
Il is ciaiîîîei 01itaI titeru art: oaver .1 mtillionus of acre'.

ziv;tia.ilie toar selemîet. Vv dIo tuol place tuitici v-aiiuî
oui tîitese. lt îi- wesî ofthe Iiaîid are valimtbie forces.
coal lzeld:z. utarbie. gypsiNtii antd litestoite beds. Tli'
value oif 1lite <kpent<s oit Ilte iirkets ini witiclî tltey
cat ic le d. Greatl iolies are eîutenlaiuucd ltaIt grizinîg
wviil Im:cottie a aubecilterprise, as te Islandi is so
itear tu lte old lantd as lu give facilities for exporîs or
calîle andisiep Coppen mius arc doutthiess a very

vainble ourc of t:co Tte 'itevalte oftlîccoailricelds
of lte Ilud is ilo doçulilcuidrbe amti if foiwudt
availabie for ves;sels and export, wvil bc ain extreuîtely
valuabie asset. 'Vie luutiiber Ireasures are ailso grcat,
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atid are beiîîg developed. In 18.1I lle exports. itearlv
ai1l fisli, %vre Si.Si z,9 6t) aild imîports $7. u64,73-.tîi

upnii îl of tit- ordiîîary airticles ofdointeslie cntiîun
tioti. 'l'ite public ai-coutits slhow thi fur a tîututher oi
years Ille goventunenit 011tiays have gonle fan alîcati of
revenue. Titis is niw a13pnd îîoîîe to soti.
The Catiadi-mt ban"n have produiced a revoltuloît ini Ille
wiiole l>iisiiiess tîtethocis of Nevfoiituudlauîd, b\- suppr*ss-

ing gautiil>liiug, reckless a(lvaitceý, andtilie - truck " sys-
lent. VTe outiook k i ars as proîîîising. Confid-
ence is cstabliied. trade k, filiriy good atnd lealtibly
coliducted, privale dlbs are fei-, and propenliLs arc
ottly liglîtiy biiirîheid by unortgages. Thie ftitdedl
debl to-day) is $1 3.900,000, illclîîdlilîg lte tîîutticipait dUI)t
of St. Jolin's, reqîîiirinig $495,oo for itîter*slattdsiiîkitîg
fuiiid. WVhen lte raiiwat- is fitiislid a year itence, Ille
debt wiil be $325orwhichi for a population of

202,100 is $75 per liend. \Ve have to îiîatî, 'Mr.
Harvey for tie iiitere.slisig -article front whtieii wvc have
draNvii titost of lte ahovc informiationi, nd joiti willî
hiti -in takziug a liojefuil view% of Ilte ecottotîtie culi

ditioîx of Ncîvfoîiiandll(."

ASSESSMENT COM~PAN(ES AliD LIMITED PAY-

MENT LIFE POLICIES.

A îîîoveiient i ini progress aniîoigst UIl Ainenicali
ntssesstiitett conîpauiies toivards deveioping 11110 regitlar
lire inislralîce cottipatiies, free frouin UIl obligation of
hîohding Illte re-iinstraniice reserve rtequir-d fron the
latter. Thie steps by whUcli titis inoveituel cati lie
traced are tîtese .-- ii, Assessinteuhisîn pure and simple;
211(1, defittite policy aitiOntitS; 3r7d, fux'cdl pretunî
wvith poivcr 10 assess; 4ili, ftxed preinîtîis itliîot
power 10 assess; 5tli, isstatice of liitijbec paynitt hifé
policies; 6th, issuiance of linîited payitent life policies,
ivitii guaraîitced d ivideuîcs, guaratîtecd cash paid tip
and e.'reitdcd suirretîder valueCs; 7 tli, issuaitice of
endowinîet policies; mlii, grau11lig aitînlities, ini wii
business onte associaiti bias jllsatd

13y these successive stages Ille assessineitass~a
tions hav'e developed front being Illit passens " inio
rcgiar life iîstraîîce coîtpanies, trnsactitig Ilte buisi-
iiess of stieh coîiliaies. itout linviuig UIl re-qtîirued
legai autlxority of Canlada., or aîîv Stite in Ilte Uioun.
or even of ilîcir ovvît chariters or acîs of incorporationi.
The assessiîent liCe a~oit o f otîtis country atnd
of the Unîited Staîtes ivere iîiconporatcd to kiu certifi-
crites of ilisu rance payable rit deatil, whichi NVLre hable
to assessitetît durng tlteir coittittuatîce- Neilier hy
direct autltority nior tîy imîplicatiotn have îlîev auîv
riglît tu trauisact a regular life ilistraîice btisiîiiess, as
fliat is tirelv improvided for bv lte laws unider wvhicli
they operale. Thcy pnoceed oni Ilte assuîuîption it
so lonîg ris tlîey issule cerlifucales of ilnsltrauicc payable
at death. witli animual preîîiuîîts or nScsiteils ttir
scope of iuthionity t4) trausact ollier bltsiîucss ks muliuîi.
itcd, because suchl businless is itol SpeCCificaui1y proliiitced.
Tihis position is, liowever, wvlioliy tinteuable. Ait Act
ofluîcorporailiti. or citarterof a colnipilty, docs ul Stnte
wlîat il its utot do0, buit specifies wliîaî it iiîay do, antd
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sii iits ititist lie olîservetia. are illiîplt.d hy
lte pQriii0ttg) graîîtud. 'l'lie tlteory thai. 'lia is
siot j)toliiitecl is lawl ti oil ttiriit ai1 \cts of Ilicor-
poration int coiiiusiott. A coii«tîîpnn organizedl to
tîxakze bicycles could start a )rwrif Slucli a1 nue pre-
vailed as tm t!vtrytlligý- k lawCuI uiess it is proltib-
itud. 'ite Anîcrican State Insturance Departiiets as
%wui ais otir oivi. liave bc-un izîi%*"ig.tisîg titis subject.

soutle steps have hci-e takeni tu cunlueiit tilt assessîlnt
counprnies to the transactioti of Ille buisiness they wverc
iiurporatcd for, whichi is. tlt: is'.uiance of deatlî certifi-
cites -assu.ssabIv iiiiii-illy duiriîg Il ctirreiîcy of Ille con-
tract. Asscsnt iii'-aîr.xneu solti a,; such, andi under-
stood to be su-lt by Ille i)ieites k 11t1at.l
Ille past, hioxver. it hîas ledo xxh-ii so soid or so

Il t(iertoo(. 'lc haivu ee ci nany hecart buti ngs
nd diîsputes 011 titis accoiunit. Wheniever, WC finid

assusstulent coin llies aclîaly trading as regiular lifé
colupanius, nti coliectitt4 rv-servces froin teir itîcîjîbers,
whilu tiol hein-g legall v conîpelId Io liold suicli reserves
for uIl piuiPose they vc collI-ded for, bu t by ituipli-
cation allowed to cover stncl accoiunts bY dulblus ex-
penidittires of ivlîici the înleill>ers have 130 kn-iowlcdge,
suci irre.gtILanitius becoîtie aliîo't criiîil. WC have
two Aiiurican assessitent coiiup-ie-s in Canada. Whiy
blholdt lhey bie pLrilletd 10 issuie Iiiiiitec payint life
policies wiîlîotit liaviiig mtie dollar reserve iii Canada,

whien cvery regtiair life ittstiratce coiipaiiy isstlitig hIe
saine forin of poiicy is r-quireci 10 1301( a reserve?>
'ite injustice of sucli a practical discrimîination cails
for prompt action by Uie legis;Iatlur, ic wotîdur heinig

or iiîdifilèrenît to this rglaiy

THIE 1-A.RTFORDrPIRE :IISURA.NCE COMPANY.

lit 6111 Animal EIiiIit of Ille above Comîpany,
whicli appecars il, titis i-ile. shiows tilt past year tu
liavebeen favorable. ilte statenîtît, whlicli is n siiiiiiiîary
of llte le-ffl113' fittialrt featîîess sîo, tha.I llte total
assels iincrcased( frOni 73 il] 18t)4 t $9.22C).213 Z t
Close of 1iSc)5. ani iiiclrease of $st.7Slure inust have
heCCti a profitable blsiîicss (lotte lsI ycar. rthe total
asscîs wotild hiavc b(:tcn larger but for a writiing doivii
Of the valins of ils hold(ings (if batik, Stocks, whlicli were
appraiscd al lower figures bliin a year ago. VTe re-
serve for rc-inistranice wvas iincreasted S164-310', thi
reserve for iin:settdd clinî iS.551 the niet surpilus
weîit 111) front$25o.36 i5t t-lito,'~3, advanicc
of c--r 16 per cuiit., aid tlt suirpluis to polic% -liolders

coiiipauiy liolds $;oz 91 of ca>Ih ini liaîid, or in Ille
batik, will Sro279Of Ca1sh ili 11-11ds Of igcins aid ini
course of trnnisotlits pract-Scally havitîg ovcr
.! miillionis of dollars Wvorth of cashi limier iiiledli.ate
cotitrol. Iiecipîylarecica ercoseugi
whicltis ils positionl wvholiy oulsidu cniticisîti. mr.
Joint W. MIOlsunI, NVIIo %valcies ils ititercis in itis City
vit iiiuch accçl)taitc tu te policy-htolders mîay poilit

wvit1i great prd te' Ilte s6tli E.'nibit of tit Hartford
Fire Iîîstrancc Coipaniy.
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HOW THE TROUBLE IN SOUTII AFRICA AROSE.

'l'ie trouble wviicli lias broken out iiu -otil Afrien
is anotiier Iicidenit in the coiiflict betiveeîî larbarisin
anîd civilization, whlîi lias (iistilibed the Pence of the
worid froin the tiniie Iiistory comm iences. Wliereveru
two races are placed side hyV side difTcruîg very widely
in political. social anid mnercantile developtiient or
cul igliten tuent, tiiere iieccssarily arise hisag rcenients

whichi Ical tu grave disputes. Shouid their asso
ciation hecotue dloser by bath being residents of the
sanlie country, UIc vari-muce in their habits. ideas and
desires, iii regard to public affairs, kteps upl constat
irritation On bothl sies, and recalis Uic( oki, luery
" Howv cati to vaik togethier iiînic5s tliey arc agreed ?

'l'lie Transvaal, wvbose affairs have put ]hg aîi id
Gerîîîany at loggerhieaid-, t1ircateîîiîg to end in wvar, is
-1 territorY Of 1 10,000 Squlare Miles raised soutle 3,000
feet above sea level, m itli a formation like . auer
sonie part of its sides becing îîîotîîîtaiîîs 6,ooo to îo,coo
feet Iiiigh, Uhe geuteral dip, beiîîg toivards the \Vest-

Mieî residents are of tlirce cass-brgicBes
anid B3ritishî anid otiier Europeai, settUers. 'F'lic former
(Io -ill the inienial wvorkz, as servants and laborers, the
Boers are fariers, the otiier settiers arc cîîgigud ii
iiig anîd commuierce. 'llie B3oers are descendants of

the Diitelh anid Ce i i viio in 1833 and I837 1et Il
Cape Coioiiy iii llousaiîds because of the libertius
graittil ho Ille natives by Il Iritishi goveriiînîeui.
Tiiey took up, lands ini T1ransvaal, iviic1li they nmade

tlieir owuî by valor aîîd iîîdtstry, aftcr proloîiged. strug-
gies. Ili iSSi, after seriotîs coniflicts, tliey got a
Rcpublic establislied, uîtder thie suzerainity of Eîigiand.
Thlis is Il poinit on whiici tunus UIl (jiarrel wvatl

Gerniii.Ii i :.S6 the goid anîd otiier mnes attracted
a vcry large inîflux of iiew settUers. Thecy came ilito
tlle Transvaal vith idcas about goveriiiit, public
educatioti, electorai riglits, tradiiig legislatioui, tic
suipréniiacy of Englinid, titteriv différenît froîin tio!:e
Iielà by tie Boers, whiose Republic wvas akzin ho Il
aticieuît types of Crecce anîd Itaiy, wvhei titis (brinî of
goveriîiîeit wvas as îîîuciî - despotisîn as Rulsbia is to-
day. Tiiese îîew seters rcpicsciîtcd mîodrnî civiiii.--
tioiî, the originîal oties preferred the îîîetiiods1 1t
restrictions On liberty -%vhici arc tlle lieitage 1efR by
barbarisxi. T1hie Boers reftiscd ho admîit îîeiv settiers
ho cilizeîîsliip ; ticy kept ail public affairs strichly to
tiieniselves, tlle niatives :ît onie extreîîîe, and tlle iitew
settlers-iîiost of tiitt weii educattd, iiîy or thiî (if
a vcry suîperior class-beiîîg equaily trentcd as uiifit
for civil freedotît. TIhie tinie camne %wlicnti tese settiers
oultiiiiiibc-red the BJoers, anîd tlîey forîîîed a politicai
society-suciî as NwC are ail1 faiîîiiiar Nvitlî-for Ille pur-
pose of sccuriiîg tlle fratîclîse, a nîationîal systein of
educntioxi, Courts of justice Opeti to ail, tlle lise of
E.iiglishi as ain official laîîguagc, anîd UIl orditîary
arraigcieiits of a mioderni civilizcd comîîtîy. Thtis
îîiove-iîeîit wvas ilîet by Il Boers tigiteîiiîig Ille cords,

wliich rcstricted tie liberties of Ille iliore remit szet-
tiers. Tlîc irritationî titus causcd iiîspired. UIl cxpleli-
tioîî of Dr. jaiiîesoiî, whvlîi was orgaiiecl ho ovcrtliroý,v
UIl despotic power of Uic B3oers. Iad it I, - en a success

it votld have heeti liailed Nvitli eniii-'iastiepldt.
ais a trinimpli of lilwrty, M i. jaiiiesoii woaud have benî
raiîk(d %vithl liert', (if HIe Ci oinvehl antd W.a%1litilî
class- But. as liq: failed, lie is Called a ',frteholur.,
anid wvas in i dîiugt:r ol lac.itig exueCited( as a critiinial.
He Certaiîuly to.k l attuni stil.îble Step) iii ,t:tkiiig l'y
forc of arins ta uîpse:t a tgolvriiiieiit rec('gtited by
Great Britaiti. anîd tidtr it.s piutectuuti ho sle eteiit.
Ilc wis farbiddleil to engage ini tlle eliter.rie~ by tlle
E-iiglîslli autiiorititesý, su tuit liglaiid li.vs 110rspii

bilitv for the itivasiat of the T'ransvaal, tierefore UIc
iîiterferciice of thie Gerîtiai IEiiiî,eror sveis to hiave
becit niileil 1*ur. T'1ie i-, w\U supe t suiiitlhiig ini
thiis itiatter whlicli lia., nti betii made kiovii, as wviat
is kîîomi is wliîall iuniuattt-te ta explaini tI llgr
eut attitude issiiiiîed tawa4rds.- Etglaiid hy Gruiy
A mîore iiiîfortuiîate tittie for so tîtuichi aiîxietv over
ruiîiors of war couild tiot lie. AI uer se(verail vears af
traule depressioli, Ille mlîahe wvorid was in dlire nlecd of
proloitged peace ho give au opportutiity for recoverîiig
ivîtat lias becît lost. IEiprr'lin îdohe oei
tates Could be plut thmruglî a few ioiîtiîsý of siieli alixie
tics, disappoutttiiietits anid fwlaicial reverses, as ]lave

becit UIl distressiig eprîc of bu ieîîeî fur saÇil%
year.; past. they woid be es rcady ho distîtrl> tliose
Pt acefut Coiitioiis wlicli are >0 ixecssa;rv to Coin-
iiierciai prosperity. Catnada .- , cleepi> iiîtcrebted iii the
trouble iin Southt Africa beiiîg !-ttlcd aiiîicably, as sie
%vas- oit the eve of opciitîg out direct trade relationîs
wvitIi HIe Cape, wiiichi woid extei to tuie Tranîsvaal.
\Ve trust iîothiiîg wvill occur to initerfère witli our trade

cievelopiiig ini tliat quarter, anid latest iessceuiituh
îudicate titat South Africa is to lhe spare.d snicbli orrors
as liiw' mtade àt a iiiimiî sliatîibes for iiiaii ycars

PIELOSSES IN 1895.
Tl'le fure loss record for hast year, as coinpiled froîin

tlle dailv records of the New rk.un/fC'm,ï
is iiot as Satisfactory as it gave proiliis of beCiîig rit tlle
close of tlle sutiiii. Thli followviig i: tuec table givcul
by Ouîr esteeiîicd coîiteiiporary

Fvisja.ry ..........
M-*:Ir1îr...........

Miy.c..............

11111C ........ .....
3 t1y .............
.dx1gtlxi............
Serk ....

ocîobc..........
Nuctnbiilcr .......
i >ctcmiIcr ..........

1".. for V<a ... S

i':*i.
~i iSc>3,6c'n $îa,565,...n

i t..'iS.i:.' t t.~4Ui.u~.)

i :'a.53 9.03 St~îS:46.;~..

ix:..:.

toc'
t O. 3 4,95~
î., i
t- *",-,..,

t.' .'S g.<,

., 'j

i t.4p3,f'~1

S t3(..445.575

171 to Septeiiîber the total losse% vrec less by 2î4,
ooo ti tiiose o -sanie date 1.191u. Novcuîiber auu cl )
ccuîîber kept up titis favorable record, but thec euîoriuious
filc oss of Ocluber offï.set te gaini for carliur lieriods!,
anîd raiscdl t1e total for the wvhioic yvar ho m.9.0
nbovc tlle figures of i. Stili, ilicte is a paini over
1893 of $26,6c6,175. Comuparcd %vitu previouis Ycars,
1395 stanîds as follows :
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~ ~ >~' atitoînatic spritiklcrs, and Ille betieficial effect of schî.-
I~m>~ ........ $137-710-159, 7S7, 5  date raigcharges for deficieîîcies, etc."' 'li)isi yar

1 ........S; 2 16.,7 5 ,lias hectith Ui ost satisfactory for fire îîîstranice coîn*
1Mý,4 ..... .......... piîîes of any for sonie lie past, and iiowv there lins

3~>9 »en sch brak p o incndir..ang,.....p.
ben uh rekt3 o ncniagags ve00p

Avciî>ef.î...... ..... .. $y,..e, $7,150,S60 long stîcceisiot: of good years is aliead.

Il, hIe list of ciis ilitrie HIe worst conflagrations
occtîrr-ed, Tforonato ili 189 ,; tales tIle lC3(l iitli Insses PIRE LOSSES IN CANADA FOR DE S6B ER, 1895

aggregting 2.(îy.oO.ialifitý witîh I loss of $Goo,ooo -. -- ------ - -

by its doclk Cirte. 111( 'Moxîtreal witl onle Of $5oo,ooo l)y 1>ATU. 1 .Q tt,K TOTAL.3ltA~I

atOI)ICCU factory, raise. Hlic Canadiaîî record to extîra- î9.3o~
Ordîlnry proinîiîîenc. five lires in Ille Domininî liavinig Dec. i .'iiinbersi, NS Stores él Offices. 20o,000 14%000

re-achctd Il total Of S3.790,000. 'File followiîîg table >'IChety ...... ... Storagc ..........1,500 1,200
S3Cocaigae, N.I;B. Clîeese Factory 3,500 2,50-J

shw nihat year encli mîoîta reaclhed its iinximinu "ii 4 *rcesv.ter ....... Stores ...... ...... 3,000 2,000
andiiiiiiiiiii duingth iviol peiol o fie yar %.\olitreal ..... ... StorelhaOuse.. .. .. 2b,00 300

1133<1 ~ 1 înlilIil dîîriîît tevlo cro ofieyer 7 ........ c1turch ....... .30,000 30,000
IS93 tu îyo;, il.so lit( total 1a1ilut of Ille losses cadli ' s Motel.........Store .... ....... 2,000 2,0(X0

ilioitilis lspouibl fordurig thi peiod 2 St.illfoId........ IWellîig ....... 2,SOO 2,200îioihi tsai»Ik frdrîgta cid 14 St. CatlîaritieS .... do .... 3,000 3,000

J aluftr! . .. iS3 17.9;:S 0-.0 îý9 1 it-156S,0o 4.10,o
osgl:ay. .1 1î 12.31U,0) ' l sd. 9-226,00W 54.717.<'oo

8 N9.3 i,02,C ISi)4 <>,347i3.JO0.1,2.17,0011
Apii ... 1%103 346 19C. îs.>5 I p,,m'X) 60,()')6,000

.... . >î î6,0u .o6 O 00- M5 7.761,e-xO 55,193,000
Jo. . SC93 3(.;.;5 0CO î5»o 1 .2Sý2,çoo 51,703,000

~î>euIr. 59 ~ Sy 7,!S7').W3 49,063,000
(C3,,lI T. . IS95 313 1.ý'00 1 S1)4  S, 1 s'>1(,o 59,233Iloil
à,ipcn,Icr . 35c)1 I4.36 ) ý Io 1,31 l'c -0 60,567,000

'Vit follotwilg showsv- ini xwhat ilionitli iii cadi of the

fivc yasIS 9 1 x 18 95 iticltus'ive, tlie fire lasses reaclicd
tlicir ligheist alii lowest moais. TFhe

ISalogivten of UIl sanlie yenrs.

Juile.

May.
$7.7oi.300

îîîoilîly average

$ à,O3'7,*;O

Takilîg iîîdlividiîal yers VC. geL saie sililiîg con.
trasts iii the reccord of Ile virions îîioîitlis, suias M\ay,
heinig the hligiiest in1 is91 ai UIl lowest in 18()i. If

lîowvcr, we take tlle giolip)ofyclrs, 1891 10 1S95 . itîclui.
sivc1 xvc fiîid tlit Uircu worst ilionilis for fire lcs-.ses to i>e

Jilitîîzry. \larclî niffl N!ovcîlîer, a1îîd HIl thrcc iitti Ille
îiîst avoalîe ecodS rc uitvliller. Julie, Augîîst.

'i'ie aiverngu ilmperaitiTc of hIe lirst group bL'îng deci-
dleily loiver iliali for ilie cîtlir ilirec isîaîîtlis poinîts to Il
correspoîi<leice c.xistiiîg hettwcci low temlpurattîre. or
colci ventiler and hicavv ire losses. This, lîowevter, is
îîot hharke(l %itlh stifficictit dcainîess or reguiarhty, to
cianhie ils 10 shlow a dleiite law beiîîg in operatioîî, as
ili i (1 iîd 1 wc gt, the lieaviv-st lo.ess hli May
aîîd jtily, atid iii 053c ~ nals in 1-lmi, îry, andc iii

1,3 91 thei lowtst ili October, botui hciîîg wiîîii the COlU
terni. ~etut n otîloayijîtfeli ea
iîîg tIaie iiînprovenl(nîit over 1393 as attribî3table to
Iiiiproved iiîcîhoils of construction. the îvider use of

11 tasraor<I ..... Stable ...... t,0 .0
12lrsd î.Wliîel Factory 2,003 N1i.

13'Molitreal ..... ... Pork Packers.. 1..400 1,400
12 llcterlhoro....Store ... ... 1,000 1,000

3±,Ill:>.......... ........ 1,500 l,000
Id 6 %%'îîitipcg .... ... St. lài Chainibers. 45,000 29 ,s00
3l , Qutlue>...........Stores ........ 10,000 b,Ooo

100tielbec......do...........îGoo 1,600
13 *Monîrea1-,.... . .. Dwelling ........ ,000 1,000

16 6St. Jolns ... CIO . .....o 3,000 3,000
" 12StaIpICs.. ...... Store...... Sooo 5,00.0

O uebec ......... :Dwvefliug ........ z,oao 1,800
e6olirigion..Stores........... 1,500 1,100

17 RZiver Beaudette .. Ibid.......... 5)000 3,C900
IS'luîîiille .. ...... (10...........4,500 2,000
20 %Viîîîîipeg ........ tores .......... 2,000 2,000

di U Si. Cali]-ariUes .. Car SIOPS ...... 12,000 1 0,000
2îNr~icl......Vnegr Vors. 3,000o 1 10,000

7 Protonî......St'nîi. P.Saw 'Mîll 2.500 1 ,CCC.
13 Tp. Toronto ... Farna builditigs, t C.o* î.uOW
23 T0101110 ..... .... iStore ........... 1,000 I.(o0

22,Varnîoiff, N.S. -.. Hotel. j.o .000
23lVal1coi3ver, J.C... IShixîgle Mi1s .. yOoo 3.
251little Vork. I . . Delliîg . ....... 4,z00 2>!'00
S1 iotcrsburg ... Pottery........*1 5sO ,000

"i v) jStu Sophie ....... Dwellîîg . ....... 1,ooo Nil.
29 Aîoe. .... Steani Saw Milli 5,000 j4)000

3aa'jnlli1ia ......... Stores& OffiCeS.1 22,000 17,000
2SIqrotO .... .... Mehney<tr 4,000 4>,000

17 JRiver St. Charles. . IF-artu Buildings.. 1,700 1,700
" ;s Montreal «%Vcst .... D.Ng. and Stores.) 6,ooo I 450

27 Orillia ........ .Stores .......... 2,000 2,000

"; \0 yeb)ridIge...Stores &, Dwvgs î,Soo 1,50

Totais .............. ..... 322.500 227,SOO

Adld 20 perenlt. for utireported lasses and
losstes lîudcr$Srcoo .................. 64,500 45,56o

$3S7,000 $273,360

SUM&MARY FOR TWIE'LVE MONBS

IS94. I595.

Toni<.Iîuriuc Trotal I I,>,,ruca

V Cr jaiîunry.....S69,s6o $323,52a0 $1,970,760 '$1,43,2S0
1*l.kluztry-:: 71S)560; 331,6320~ 1,543?30 400,920

.11 1ad . 422,4OÇe 2S9,3001 1 O7 Pl0 SSo,560
April .......... S95,6SoI S64,720 S23,SOO, 2.16,96o

"blay............63,340ý 447,720, 457,0SO, 246,240
4Julie...... ..6 î44o, 417 àS4Oi 373,020 4372
July .......... 353,200. 252,b40i 150~,S75' 33,5

r:--.s 531,240 354>000 45SO 3,6
Septenber 373,680. 242,520' 545,280 267,000

<' c1ohvr .... 224,.900 175,500' 345,720 11760
Novcîîber 510,480 3S1,960, 294,36o 19S.6o
Dcenber. 4c9,So0I 271 i,32a -S-i,ooo 273.360

$6tls... 234,7SO1 $4,53,OGo, MS,73,S751 $4,93: ,3IC

fi ,1sîe.t Mont h.

Octtilprr.

$ 1 O.;o7,0oo
Mlard,.

,r.,t;tl 1815
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MIE CHISUOLb! CASE.
'l'hl sauictît fficts il% the case! CiliSlioliii vur.-,Is Citi*

?.Cîîs' Insurauice Comupany -arc fèw, the inifèrenus auld
theories drawxîl froîin tlietîx vcry nunîclirous, andi nost of
tiieni flot very relevant to the issue. 'l'hce main facts
are as follows :Mr. Chislîoluîi, who carried on a coni
mission bustiiess iii this city, liad a lire in luis wareliouisi
ou lotit February, 18S9 3. His stock %vas îîîsured in the
CitiZetuS' for >Cq2,000. 1UC clainied to have goods stored
to vaille of $3 2,000 whii l ire took place. Ile dle-
inanded $îS,6! 2 for loss b)y this fire. '[hle sent of the
fire Wvas the hall wvay of luis cellir, whlicli is j i ft. 8 iii.
x 9 ft. x 7 ft. Ili this lic sai<l were stored î,6,5o tubs of
butter %vhiose average weiglit wvas 6o to 7o 11).ï. Ile
-saYS he 11eld 521 tubs, Mr. McTavisli 879, and Mr-
]3rice 25o tubs. TFite destruction of this butter is the
groulid of the claint for inisurauce. Thei case Nvas
greatly coniplicated by questions as bo ivarelîouse
receipts giveîî to the Merchiants Bank. \Vlîeî the claini
wvasu nde agnirnst hIe Citizenis, thieir inîspection coniviîîced
tlxei tlîat so iiucli butter could iiot have becui storeid
wlvte it %vas said to Il.-ve heeui, and there %vas 110 Ira e
of any ire fie.-, enougli to lave made aw.îay %itli thiat
butter witliout leivilig a trace orits liavini g ben tiiere.
Thle ire was confiiied to one enîd of the hiall ini the cel-
lar, andmuroins iii front and< rear auid sicle wvere ouily
scorclueci. Scientifie evidenice sliowed that amy lire
equai to destroyiîug several h1undcred k'egs of butter
iuust liave burmut the wlholc building. 'l'le plaintiff
testified thiat lie lind 110 books, althougli doitng a busi-
niess of $ioo,ooo a iiuontlî! Thiere wvas notlîing to prove
suicli goods were stored as claiîîîcd, as the warehwust:
reccipts w'ere shown lo be ivholly irelial le in Ibis cou-
iiection. 'Vie jury disagreed, hiavimig becn, ive should
judge, utterly bcwildered by the masof conflicting
cvidenice, aud the introduction intic the case ofs-O 111.1,-
imtricate points.

MONTREAL CLEArnING H1OUSE REPORT.

Trite Mouitreal Clearing flouise IZeport for 1895 iii-
cludes the following data

TFice largest andc sîuîallest trailsactions by weeks aîud
days dtiriiig Uic saîie period are as folloivs:

(9, m2tlîJ.....................1.41i 0
lairgest 1 3SS ~......... ... 14,,000

ce, îsýï u stiv............ ...... ... $ .1589,0001rxt i IS95,lilJulY ................ ..... 15 64 Oj 7t 111 c...................... $. 3,;20

1,,irge-3st k ,4tluC .................... $ 32 z.~ ,oc'
Sîî-ulct i.>, 241rd DZay................ ...... 4,06-1,c0

S cek. iSý, 251h Mard...... .... .............

1.93, 30111 lalit...................... $ 1,046,000
SuîYcs j 94, st...b.......... ............... $5' 000

1 Y95, = J111 ja..........................917,277

Theliv ~erage daiIly clemriîîgs for 189)5 wce$îS86.,ioo,
anîd the total clemriîîgs for thec year %were $ffl.56;(o,ooo
larger thiaii in iS94.

'rie ig.gregate clemtrillngs zit sixty cilles in the Uîîitecl
States, 1s reportted by 13<dlc',show n iiicrense as
comupared ivitlu iS94 of i6.S per cent., tliat of
N~ew Vork bciîîg..........................3 lîr cent.
Boston.................. ...... .... ...... 6.S 'l

'hîiliaClcl hlm ......... . ......... ....... .... 24o0 c
Chîicago ................ ................ 160
M.Noîîtreal.......... ... ....................... 6.5 '
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Tu1e tell largest cleariîigs are as follows
àNet%* Vorl,................... .......... .. 7,69.
Chîicag...................... .............. I,o 1.1.9- 19S
Boston ...... ........................ .......
PIuiladel1 ,hi:i............ ....................... 3',5 5'~ 5,5
St. L.otîi-î...... ............................ 14,3.61
Bîaltimîore .................. ............ ...... 6S,>~2.
sait Fralic-o ......... ....................

....îtai .... ................... ........ 6
.........î...................... .......

Moîître.il conîtinîues lu lî<dd tue ne place as (lurillg,
tilt: iast tirce years tenîha.

LJI U cp.0U il efiC

TORONTO LET1'ER.

c,~ ~ ~~~~~~i 7zca :,î q: ,-e : * ta'.,- t,-~w- tlitw, li- .Jc

Witlî Ille close of tic year conties te liced of -sharp) cOllvcltii
or til outsta:idiîg )r<iiîiîillis aid ov-erîue 1ha.'llcc-s. .\-cîlts say
îhiey have foînîdf it excec lisigly dîflicuuli 10 iiiake collection <of

.rnlil il, this City tb close accotutts for iS5 The~ depre e (1
-tate of trade aid the sluîw recovery thiat is leil1g î!l:îde froiîi
Illé c:ft!ccî of the late real estale- i oisi ini grent utleastire.te-

colîts or bisMateofiiiigs.Certaini ofth1e rire offices ini 'lor-
olito are a lonig w.iy too lilho:r.tl iii givillg credl,-ofcni to the
exicil' of ilîrce uticitts. - 1 ire Iiisuranice is Ca" S11011](ld ie
Ille ,,Duo liveil up 1<> h>- ail. Ccit.iiiulv, n10 lonîger crcdit iliaui
3o id.tyq should cver lie granlcd. Aller :u loss occurs il is rc-
iia.rkable hîow claisiiîts texpeect 1110n1ipi pa.Yiîuc..t. nic feel Ihtt
if thîcy do iiot gel. cash iimuîuedi:îtvly aller w1jusiiLit. forgetîiig
oftenz ilicir owi ,Iitatoriîîess in payilig the Yearly prculiilis.

As to, profits mnade out or Toronto h)usiiicss' dtrin the past
year, in ulost cases thierce ill le nloie. 1 colcu t î<)-,vver,
thiat as îniost of tic agentls a1 il sottie or tic coîiipaisies have beel

clanioriiîg for a rcluiclioti of rth UiextrLs ilist Ila-ve coul-

peiîsaiee fur the losses nudi uvellei thiligs UP.
.\c2Mtillaii. coîividtecl or :îrsoîî, lins heeîi senîîled t.) tell

vears iii Pcîiiteiitiary. Thierc are îiow Lwo cla-iiiils il, tic ieldl
for Ille rewards officred bv tuet City alî'l tic Fire 1Uurwrtitcrs,-
ltoseîitlal, a1 prinicipal u lîs~agailust NIcMihlaîu aîud au tilt
kîîiowîi, ilir<îglb Ili«;s olicitor.

l)iriuig tic îast fcw iîoiitlis it lins I>Celi ruiiuored thiat aile of
the coiuliIlies, iliiihicr of tlîe C.F-.I*..% . scrioubly co:itettilltes

wiirwlfrolîî tlie Asýsocinlioîi. I do îlot care 1<' mntion Ille

iiaule of tie Coinpaiîy referrcdl ta, but lately 1 hîavelri)iassurcd
Iliat tliere is sortie truth in the rualler, nuud thiat befrcr lonîg tiet
e\ipcctud minoiiemuelt will hie mîade piublic.

Tie cauiccllatioiî ofitie iistir.siceo0i, thue Nwest Wiuli;(f the Coîi-
fcderatiou Lire Associationi buildings ci' Volige St., iiil,1 Ba0ni
Ccîiîpaiic.s, vas a iiil<1 scensationî last uiitlih auid will bc îiseil by
local agenîts as a furîlier argîumenit for rediactin cf ratteF, with
thieir respective innagers. lsclsMîncJ .Tadîad
of the Coiîfédcratioià, lias becai iii correspoiidlecc %itti SecrctaIrY
MeLen regardiuîg rates, wvitli thie result tlîat a shiglat conicessionl
of toc lier cent. wvas tiide. Thîis, ho*xcver, *a.s ilot colirile
satisfactory hy Mr. Macdonald, as lie tliouglit tlîe niet rate of 1
per cenît. animal tco large an izicrease over tic 65c rate cf hast
ycar. lie argues t1iat largcr colisideratiou ShiOUMî ba- been
giseuui ta tilt fnCt tlîat au xc.\CptiOlial test .111( exposure ta des-
tructioni was eliircdl by lais bîiildiuig ai. tht- Simipson rire last
wiier, aîid oiiuV-hicil occasion lie tectivedl 'lu hîlp or Prolectioui
froitî ri ire brigade %vlîaliever. Tite Collîpaiiy, uliorcover, theli
îised ils awi firc hase alla Ille stetudpipe oit tle preuîises, wlîicli
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.suflireil for ils owtî prc teclioti, îitl w'as tised for te protectiont
of isitîtediate ttt'igiibors as weli, antd te good effect. Silice the
l'are, ftitlier i iioe; itt a %cîeîtiav u a1 iiglit %lclt-
tmait 111tl cLrk, al.ed te lte Olîlfi'. 'l'erefore ii expt±Ctatioîîs
of lîtîtet' teris frotti lthe Torotito U'îdertvriters sceeî reasoîtaide.
Ife lias iiow reintoveci itis iit-ttraiscc frot Ithe tariff cottpatiies
lit view of thge (.tel lit a -,'tîeral reduttcioa of test ccti (sitice
muade) %vas teaci illtder Cotisi %rlionu b' tre tiîatis I t',tiu k
Mfr. Madulisiotldi htave bl hetlîter liset. I inliglit go
fuîtîer. attnd s:y thiat tere is LividetU> a grave ;îîvqîîaý-lity iii Ille
application of existitig cxtuas; wlîeîî ote observes lit an ireit
foititdry (iîotht I)iî tiitgs cod coittetits> sudci asil Guritey's, Ktîig
St. , rated il q se atnd tite Cori federatiosi Buiilditng It $ 1.10
(as ai faî'or redteil t ) -$î). Attiyzed, tlw'se rates are as follows:
Fotinlrv, bîuildin:g; ai conitenits t iot ail l'rst clitss eiiter), 6.ic
extra fur coatlagratinsi liaz~ar--5c itet rate c.,o. 'I Cotîfédcr*
aliolt ', buîildintg cetîpica as offices and groctry store. itild.-
itig 75c, n'Il for hteiglit.il),-, extrai 2.ie, total ;îto ; dedueli, ea-
meria gratua of' lite Toro:îto iloarti toc, ntîc rate t .oi lier et. lier
aluiti. Wiil t: im is botlt luilit:gs atit Cotents ol'a tmait
tfiiclrittg tisk, usitîg lp'er rateil lover tait a sintilar ciass

bîtildiîîg occltpied as a rutail grocer>', te exposuires beilig abolit
ecitîai, elle is iaicliied bo itifer lit certain betaigit influtences
oper.îled oit blcîaîf of tire Fouudfr>' ri4k-, but itot iii beitaif of ie
Couîféderaliotin iliis Il is peniîaps elle of lte disacivaiîtages
(licre arc tian>' -. ititageg) inîcidett a local bo i, honweve'r
%veil conducled, taI Cliqute ittilueuces soîîîetiîttes becoltîe aphta.
relit.

Silice u'ritiig- Ilte above, te lîîstiraîîcc Coitiapatiers represetît.
cil at lte Toronto< Bo:atd htave >'ie'ldetl te tite public ciaîît<r for
sanie rcductiosi of rate. I<. lias becsn ordered tit. colîîuîeticilîg
211tl Taittary intstantl, lie." cottgcsled district"I sliah1 be rcduccd
te lte Listittarics of Silicte Street oit lte West, George Street ot
the east, :Agits aîîd Viltoi Avenute oithe siorli, and tteîtce oit
tire Bay oit lte South. That Otside itis terrilory, iio Conflagra.
lion extra slhal appi3', antd iisitie il. lthe 25 cents extra is red.
trced 1t ceît Aise. tuaIt a four story, intead of a tltre.
story butilditng shah be the staîtidirr lîciglît Extra stories te
ps>' extra rate lier stor>'. Thtis conicessionu. afler long delibera.
lion atîid liait% meetintgs. wvas tlecideil oit in lte last days of lh'ce
etilber,.aitîl ks ittderstood ho lie ait ack:towile'igîttetit of Ilte pro.
gress litde b' lte City towarTls lUe iteccssary euîuiptîilet for rire
prtecuiott rcqîtired I)v lte Un: icrtwriters. It is a litie uitfo.-
nte, taI-ijtst :tfier titis- rcdItictioiz for tire Il .iitprovel Il ire ip.

pliatîces, a ire oceurrcî ot lte Esplaniade, b>' whlicii fle
Roy'al Catiadiaut Vaclît Cittb bunildinig %vas ulestroyed, anîd at
whlich, elle of Otur 1.'o sîcain Cire t'tgiutcs %vias disablcdl, wliilc file
fire %ças iin progrcsz, b>' the b)ttrsliiig if a tube, or gettîîtg fro7.ciî
uip, as sorte suty \%*I'iin yotî reitieniber ltat Innç suclis etigiltes lis
%ve îîow hiave arc re<iutiredl ta avork lthe waitur*lowcr eficienît>'
the Il iniprov'eilielt Il ils applialîces u'oiîid te about îitorai.ed
shoîtid crie gîvc otît it a titîe of îîeed.

Tire fricttds of lie Mcltrrywcalier eigitte say itou', il wvas a
iistlke for tire cil>' to refuse acceplatice of ait clîgitie %viticli

a/ane coitild properly serve lthe w'aler*tower.
N'iîeii Ilte wvar scare wîas ai ils lieiglit, lthe Torontbo iloirci

pronipli ajetirîitd umail tItis year, ut T doe tii. lslow ilt
tliere wis aîîy coîticctoîî iîelwvctl lte twnVc evetits. Coulc be
tlîittk, of il, luec is gooll uiateriai ils lte Olt] Board for tise iti war
tite.

sa>', Strztteg>'-TIie lardies aîîd itîgeîiîtity soutle tîtettibers
evitîce ini geltistg roîtid a rate or a jo.trd rule cotid be itîilizet
in a practicîil way, to thte discvery aitil disconîfiîîîre oif ait ap'
proachsittg etîeîîîy.
Tiii, l)iplotiiçy-E-*'idetîvcs of' excellent qualifications ini

tiis fitItt exist. *plltoihiîîg rates it te Bloard loutn, aitd lilp.
isug 10 i-, t1iteii. niîîd thtetin i oistide ntid tsîlkitig s uuiooli
thi:igs iii s> inpahty vitiî lthe gnttntblissg rolicylto]lers ; or say,
troltilîg roiitî wvitit lthe Maitager wiltî lie contes tao îowvt ; W'ili
iîîgnaîîd diîaisîg hitl,.Iaîld tietu whiett lue goes, doiti- b)t]ilitisssîii,-
rosa with S. %5j W. Is noal taI diplott:acy ?

.b~u~xx'15, 189()

'1'iji, iitry Iiîî)giuleeriutg, <jr nifpersami MiaerS-I.iok at
flic ilufillite pains anis perse¶'eraîtce taketi year ini anîd y.r ont,
to (Ill ont the otier felloivs' risks, gel hi'; agecncy 1-eripse
tîlderitte hlmii, etc. tUstg4nl cjnailies iii suci ienl

I.astly, the :Otuttiss..ruîît-No;î have vouîreiÇ, sir, Qaten
ittucheotis and diinners provideil bt' the Fire Uidauertvriters. %Vâts
not the proventuer, im3tl solid ami iiquid, of flie ver>' lcsl, suld

picuîtil'ul ? Supplies beilig iîecessary o lte f'ghiîîg matis, aid
%vitit the State to foot te bis iuistad of tire Instirance colis
pallies, the Turoitto llo.trd coni suippiy at short notice sonte
excelletl talent in the liue of Ille procuiremient ntuil Supervision
o(' cature cotttf<,,g for te warrtors.

Utider privilege 1 wvoîld ask yoti to note tUaI M1r. Cleveiaîtd's
*ire (eatizig>policj'. thionghi rccciviiig thc elitoi-s'ctjiiiof tie '. S.
Seti:te, siy possibly prove to bc a shiort dake mie, antd if ntt
nlrzrady as goo1 as ra'ancc//cl b> the iiest <i.e , first ci;tss) Amier.
iexi people as e.ti'!ra ,aza,di'us wiii iikely /azp;e or ic.tpi>e (lt
is liope willioit i)rospert of ,veu':,aI al api), t'al') with Iii; owti

1<> iu oift office. As to the comissin a nlccsç.ary adjunict to .ai1
poiicies,-well. youi liave the' 1 'epie.uie/a,, CommiZssion, chi

TouO.NTO, ail!:J.ttîiary, tp

MAXIMUM MORTALITY.
Mie L'Idier ISta ctl FINANC'. CIIRoNEcf.lE:
SIR,

1 hiave rcadL witis iiîînch iziteres. tice corresporidenice betweeîî
Alcssrs T. B. Spraguc anîd T. Il Mlacauhty, regardi:îg tUe ques

lion of ''1 àla.\isiîni MIortality." Apart esitireiy rromt the actît.
arial argLîîuîelnts of figures presented, il occurs te nie hliat there
ita>' he elle practical reasoît why a Il t iximiiu: uortality'"'is

ai probability. Tiiese clisses of lives present tieiin;tves f<>r Life
lst'nce-( t) \Vcal lives.. detecîcdl by iedicai departincunt;

(2) Iloff color I lives, citier nt detcîcd or acccpted b>' iiied-
ical depiritsetil; (3) cxcetîtia--IIY ftrst ciass live'. The cxcli
sient of flic inirt menuas lthe mortality for the first riv'e ycars or so.
Tire incltusion or the sccoutd lias littUe or nîo effect duri:îg lthe
first l'ave yeairs or sc, bttt SIIIhSeCîîîetilt' as lime clapses, lthe

wcalmess; of thiese lises dcvelops, atnd aits itîreasing abnor.
uial uiortality lkes place aîîîong ltutl, lietce ait1 ilicrensing;
satentality over the wî'hole. Titere inust ca.ne a lime whien

thc stajority oIf lte «.off Clor" Il ives Iiive lic: %veed( ont
by deatb. aller %whiclitriîortaiity wili coi:itîiesica t0 decrease.
In oter %vords, luec comtes a period whîcît lte cffect o aIl " mdi-
cail selection II iii favor of cotîpaities lis morts off; Ilicre conîts
a sccoi periofi %when svif selectioît agaîîîst coîtîpaiiies lis wortt
off ;-here contes a thirdl p2r'toil wlicît Ille nîlonîaity Conîditions
are iormiAl.

S'Eî%v Von i, Jais. 3 rd, 1 S96.

THE LA.TE MIE. J. B. MdOFFAT.

'rllh! dcath of «M\r. Jamecs B. 'Moffat. mîantager of the
Maticliester Fire As.straiîce Coiiipainy, wvil be feit as .a
persoilal loss to al very large circk'. rThe deccasecl.
after beiîîg ilih tite Scottishi Unioti, eîîîered the ser-
vice of tie Nortlierti, ini u'hichi office lie reixaiîed lfotir-
teen years ; wltile actinîg as, ils local secrelary nt Liv'er-
pool, liew'as appoiiuted ini 1879 stib tîtatiager of thc Loti-
don &Lanîcashire. At ihie close of rS.9 lie accepted
lthe position of getieral manager of Ille Manuchtester Fire
Assurance Coampanîy. Laiz siîtîîuîîcr lie re.sigtîed oîmiug
to sickness. aiîd cliî.ed ait Port Said oi th 0Dcciber
lasi, iii bis fiticeîh yezir, while o1u a voyage ini searcli of
hecalth,' whicls lItaî becotue seriotisly itîiplired by over-
workz. Mr. Moffat, was higluly eslvtwivcl as iiui utider-
ivriler, anîd %vill bc iinucli înisscd by bis inistranice
associales anid contnectionîs.
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Chicago's lirc loss last ycar %va-, $2-7l0,940) ilt
1 ,9.1 it %vas $3 ..

The Canada Life is credited \vitlI it %it vritieîti
$200,ooo iii Illinuois silice s.pîeîtlsr, t89 5 ;-ait etîcolîr
agiig start.

A sub committec of Ilte 4'oroîido Bisird of Trade
has becti appoiitted tw conîfer \vitli the I*td(ervriter.-'
Association in regard to rates.

The gross insurance effectcd in London, Eng.,
iii 189., wa$,2,o, O f titis vasi st uti Ilte Suiti

eovered Io 2j per Ceint., aund lt(e Plineitix Close utlIl 1o
pxer cent.

Cincinnati liad a fire Io.bs inii t95 of o34491 f
wticitlithe ittsnraîtce coitlaities pai .- si,345,3,2i, or 39

i>'r Ceint. Titis difflers greaîly fronît Iwstoi1' s exper-
jetice. lthe ioss lucre ilt i895 11eu to extent of tîearly go
per ceitt. oit lte titdeu-%rirters.

The Norwich Union litas givei ntotice of witiidrawai
froin Ille Uttdlerwriters' Or gattizatioti, Chticago, owi ttg
to a cottbintiott of other cottlatties refuisittg to be

botiii iy uniîont ridies, wiîici regultiae coiitisesiotis lit
Citicago, Cincinnati attd alier culeýs.

The Northern Assurance Company lias aboiisied
its New~ Etgiaîtd deparlttteît, and agets iii tat ter-
ritory xviii itrea fter report to New York office. 'l'ie
Royal is iiow lthe otily coittlatty ieft witit New 1-nIglattid
headquarters liBsot.-udc/r

Fire incendiaries wcre seîttettced 1o terntis iii lthe
pettitetiary at Tretotn. N.C., at the assiz'es jîîst over.
TVhe Cases. however, are appeailed 10 lte sulpreilne Court,
so Ille dIciays \viici scatîdalize lhe adîttiîtralioît of
jutîsice itt lte States wli kuep ttese mtenî frce probabiy
for severai vears, as ltey are ontt littmier iots

As distributors of capital, lthe iîîsttrattcc cotîtpaiies
liy a part of iitttclh greaier itîtportattce lthait i, -citer-

aily realized.Atiisttitofli sltrcttdc-
Stont of te New York Iife 1<> establisi a finattciai
braxîcît at st. Lottis, ati 1d itipace 5 to10 iionts at
tat pointt for iiive:StiiieiIt. iii bontds aîtd ittortgages.

The executors of the late Mr. John Y. Welc o
Q uebec have coitttiieîiced sutit agaiiist lte MîIitiua1
Rescrve of New Vork. to teciwer aitit of two poiicics J
of$to.ooo.eacht takeit out bvîiîed(eccec oit itisoivttiifé.
1\r. Velti wvas aIso iusunred iii lteu Býrlîl Empire 1.ife,

wichi coitpaty paid the polic3 Soule îtîontlts ago.

Boston, Mass , had fire losses for $u .07(>,230 il't
1S95, Of NylhicI $957,657 feu 01t ltltsate cotlipait-
tes. siltce i8, S5 the 1' I Itib', litas iaci a total ire ioss of
$2o,10s,105, of whici Ille Coîîtpatties p:iidS.4 .8o

VTe lBo.;lottiatîs iav (toile we'ci out of lteuir intsrattce,
-ctttig tteariy S2 pt ccint. of losses paid by the coin-
pallies.

A new fire.cscape coîisisls of a ltoiiow lthe piaceci
aiottg lthe corîtice of a bttilding or lte iower part of a
balcoxy raiiing, iiiside of %viici tutus a sitiail wltcci.
A sioux. block. is alîaclted by iteans of a swivel b the
whicei, wliiclt cati itove froiti oîîc entd oi te lotise Iront
10 lte otiter. A iight ivire Iaddýr or ait iroi cage

atîicied to a rope passitxg ov-r Ili-ioc füritisltes the
itteaits for descetit. IL. \vontili be avaiiabic for workntetti,
as 1)iiuters antd otiters, eiltploycd oni lte frots of
Ibotses.

The Temperance & Gencral reports 0i9, as a
verv "atisfia:tory ý'ear, - li't a dllar of isiterest it
arrears,an fl1(1ot a <lollir of1 re:tl .stt( oit liaid :11 close
of v r''li e Cîpn .o em oiilluid ible proiiPi-

ie iiforwardîtig ils report l-or istý S t tlie ii.sttraite
tperitiîifendet, 011v. i 31.,t i )celttber.

Speaking of the facility wmîlî whiici New \*uîk cziti
organîiz'e the Joyds niiake 1wlieves, ilie 1Iý ek.'i ('/1.1r

7.~~~~a s~ . api l\sy Ve Vati :tarit .11 -tit î~t.neogii
at.ioli ini y~w\ork at .i11v tlitv alut1o.t <ti.i as
oîîe caut lii a lire \vith li ,et. .\ îîd. we inavadd,
witli a)otit the average restilt ofthat purforitt:îîce -Iji-

"The Insurance & Finance Chronicle of
Montreal lia, eeti couîidils, à.fîfiteu vuar of
plhîicationî. IL is a verV serionis 111R p)rol*ollîiid a<ivu

cite of sottiinsuanc and as slncl lias, lo rival across
the i>re'Stici is the cotttpliîneîîtary verdict of

olîr estcnted andc liveiv Colitteilnpora rv, lhe /;:su; u.'ce
.4:,witosc good( wvislies wu ap;>rtciate.

The Great West Life Insuratice Comnpany lias
coîîîutenced business iii titis cilv, under Ulic ittaîtagýe-
muent of M.Jamtes Lyster. A local b)oard of directors1
lias becil appoinîced coiisistiltg of Aess . . itorey,
J. 0. Grave], Il. J. Mîd',Il. li. Aiites, A. A. Tlilbeau-
deant, G. 1-1. Maîtw alof ttis City, anîd '%r. Vietor
Chaieauivert, of Quefie. Mir. ixstier Ilrsetdle
Suit Life aI Shecrbrooke for monte year.

A Society ini Iowa, U.S.. doing an assessinent in-
surance business, reports liaviiig liad "a icd le:ttervea.r
owing 10 a lirger îtnîîîibcr lthait tisuiai of Ille ol<1 tule-
bers lîavitig allowed lieir certificites to lapse," wvhiu

-ai equal i tntîter of tteW iîxeîîîb)et-s htave becît added. A
Society that rejoices Over extentsive lapses.ý i, une 10 avoi(i.

X'J c itrd a siiitilai boast nacle ofa bocicty iii C tîtada.
Mioevter lîcars of lase eiîîg crowed over slotld

take il as a cautlioin.

Lanip black lias becn poiîteà ont by Nir. Gilitia,
special agentt of lthe Pieîîtt-Iva.iia Fite Coxaî,as
lhable b spoiîîaiiec.ns coiitnsîioîî. Titis article is tised
largely ut cold siorage waeoss spaekîîg for walls.
Oite snich warcitonse took fire fronît tic spIoit.ttis
coîtibuistioît of the iait black storedi ltercîin. Nlr. Gil-
iai'1 mnetionts anloiîer case u \ Ilici Illis illalerial touk
fire iii a l)aiiit shop. witliit aiiy direct contact witlt
flaitte or exterîtal litat.

The New York Lufe Insurance Cornparty lias liad
lthe courtes,, Io forward ws a copy of .. very liatidsonie

hltte unlitied 'Sî-Cilîia Iltrvof New
Vork Lif lnnateCnpiii. S*, rclpareci hyv
M\r. Jantes M. Iluditit, wvhici ispt~ Ite vi tluC-îi.i

p)any, antd dcdicatud 10 ius -.Agent-, living atid ad
,l'l% Nvork is; h)czanifttiiy txtciittd, lthe 1% pograpiy is a
g-etît of ciearitcss, atnd the uutiicrott llut al are
lîigliy irtistic. Ili mir tiext issue We -iiall (Io more

justice 10 titis, publicaîtin 11 \ os-ii>i witeit il
caiiie oit our day of issue.

President McCurdy of the Mutual Liue lias Our
besl tiîatks fur a coî>y of a truatise oi tlte valuîe of
faittily Iiislory ai î>rsoiial Condiition: iin n.î;aiî
halbiîy t o tsmto. '.\Ir. 1-. J as.M!.
iîudicai director of îth-- Companytt\, t<j whc we sliah
pay attenttiont iii otîr itxt issue. M ittlewu iist
extresi our gi-cit adtrîuof the -;tvI:- in whici titis

arc adtttîrabiy cie:ar.--itded, iiit lpograpiîy, paîpî ;iid
.getl) " titis brocittîre is oute of lie iinos arti.slicailyl

exectited works ever issiucd as iitîsurance ilerattnre.
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rea and life assurance (Io tiot seeîîî to liave alîy
nlaturai cînîlct ji, but ai:1 Eiglkslî grocer bas joinied
ilîcin. Ile offurs a lire policy of $iooi to pureliasers of
tua at bis " s101) "-thiere are !1o s'ores iii the old lanud
-- thie tnînher of pouîîcls til't nî tîst le boltgbit being
regniato-d accordiîg 1<) tie buvýer's age. Part of the
Profi t ont e.icli I)ttr.chiast is a preinilii payiiieîit. 'iliese
.fake scliciies are disrcputable ; t lrow so iiiiucli

itîsuiralîce ini, hike a glass vase or a teapot, witli a
poilndf of tea, or a it-wî ibscriptioîî, hcîîieans the
buiniess and clegracles a v comîpany m-hijcli pediles
onit policies by snicb dodgL.s.

The New York Board of Trade Committee lias
reported td'rs1 poîi lte -" Standard Fire luiuraîîcu
Policy of Illc Statu of Nev Vr.''lic report rends :

\V Me believe tliat tliere slioîtld lie adopted a forîii of
plic3- that %vill aflîrd( absoluite protectioni agaitist loss
by lire froiii aiîv cauise %vhatever. utiiless fratid or %vauit
of reasonable carce aui be sliowîî oit lhe paît of the iii.
sniredl." 'f'lic questioni is said îlot tb be omie of rates. as
New Vork, businiess meniisli t puy for whîat thec, -et.

'ltev simîply as], tliat tlîey shiai get %vlîat thiey pav
for. in' te forîîî of a policy devoid of tchîn±cal exc ep-
lionts andleprsin that operate lu the iiîterest ot the
coînplaîlils cxclusivcly, anid are itot iiiidcrstood by the
getteral public. steli as the clause, for exatttlc: Il a
buildintg, or atîi' portion tliereof. fil, except as the
resit oÈflire. al iisuir.aice oin tliis policy oit such btiild-
iiig or ilis coni. "-.ts shall iiîntîîediatelv- cease.' Or the
clauise wliici voids a policy iiiic(leiately upou fore-
closuire proceediiws beiiîg coiiîîiîetced, or tliat voids a
palicy oit îicrchîanidise wvlîcn a chiattel tilortgagc is
givett." A iîiîiority rep)ort cifforscs the standard policy.
Sliouild Ulic objctionîs of thie Coiîtiittc be iginorcd hy
the comipaies, ait appeal wvil1lî trimade ho Ille Legis-
lattire 10 secuire thechîcsug std

To test the height to which a streamn of water
cotiki be raised throug l ait ex..terior staîîd.pipe to reacli
a lire: iii a tall buildinîg, ' a sky scrape)r,".aiti expe:riiitit
%vias miade out 2801i Novetuiber, iii Chticago. It was
sliovîi tluat ain ordiîtary ire eniglue coimncectedl %vith
a stauid pipe could thîow ail inch anîd a quarter
streiti 3 t6 fect abovc the grott(dt with force ettotgli to
reaci aitother building Ixaif a block away. Thc.-

L/Il/cc/~4' Aci-sdescribes tlle test as follows :-
A -ithstand-pipe wvus conniected wvitxli te eîtgitie

150 Ieet awvay, bw lwvo hules of 2,1 nii. liose, andc
to thIle toi) of tlle stanld-pipe \vas attaclîcd S0 fuel: of
21':-iit. liose, -,vitlt a i fý iii. itoz-tle t the end. l.ite
total distance flo:n tI ll ie to tlle no0z7le %Vas 523
et, nmade up of i.5o fect of Ilose atIltle bise, 3-23 fée

of tadppantd ý5o fect of single hiose. A ~ac-ag
wa's attaclîed to tlle base of Ille stantd pipe andc
auxother to te lioz-,.e on the roof, and pressure
rcadings wcure takei rit the nio-/-le %vitli différent pres-
sures at the etigine. The followving werc Ille restits
obtainetc:

Ibs. b
Press. at eilîglue, 100, gave press. ut ttox-,le o

t50, i4 4

1 7 5
, 1'' 2

1~~~ 200, <

4< < 40, 34
Th'ie citgiie -tvciglted 8,,ýoo lbs. Itltad double cylitu-

ders antd plultgMrs 71- x S iîtchIcs a'îd 4x 8 inlcItes
x-espectivOey. 'Te diainttr of [tic boiler %ývas 3-6 inclies.
and it lîad 21 3feet of licathig surface. 'rVite arca of
grale slnrface -,Vas 6.23 fett. As il, was, tce tests deîîon-
strated ccinclusively tltat with 200o lbs. pressure at the
englue a gooc ire streanii cati bu sectired ah the top of
the tallest butildintgs yet erected. Iii viewv of lthe recent
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iiewvspalper talk ,bout Ille inlefficienlcy or presenit appa-
ratus for lighiig lires in tall buildinîgs, this test is of
inutcl initerest."

'Plat is satisiaâctory, atic seeins tocue.k--cac
liazards ; but Ilow abolit iil beiîng ratsed 1) tlle top of

a 21stor buidin, 16 feet hiigh ? Utiless fireiîneîî are
o1, l'and to direct such a streaux it. %vou1d be a lncre
%vaste of force aild miter.

BARLOW & CO'S MONTREATa STOCK ANDl SIIA«RE
LIST.

Fronti 2tic to 13tli jannairy, 1896.

CaîaiîîPcii...... ...... ........ 53 51 ': 52 '4
do0 (Io Land BýOnds ... 107 107 107

:Oinierci.1l Cable Co.......... 161 155 155
hî,ltih S.S. S, Atlan t5.......... 5

do 'ref .... ............ o,_ Io,-,h 10
.Notttreal J'dvegrapu Co, Ey. 1) ... 162 1'~ 10?11...
Doiion d................... 126 126 1:!6
IZichielieU &k Oiîtario NaV-. CO.... 92.,1 92h 92 <.

MIontrent Street Rv ................. 222 2 15h1- 215
Bell rfl(plioile Coi..................159 150 ....

<o 1101]18d............ ........ ........ ... ....
RZoyal Elcîric....... .............. £140 137 1 ý.0
Moi:tràa Gas CO................. 201 197 197':
Batik, OfMoîîtrcal .......... .. ...... t' 2t6 21(1

Onttario Btiàk...................... 83 S.;....
B1atk of 13ritisli Northt Auicrica . ...... ........ ........
[.a Blatîctue du P>euple .............. 3 I 2 ':
Mlsoln's 13.a11t.................. 177 175 ....
Datik, of Torotnto ................ ........ ........ ........
La Bianque Jatcqutcs Cartier ......... ..................
Merchiants Batik............ .... 166 164 16;-

do0 do of 11allifatx........i65 165 'Go
Easternî ToNvilships Datik................. ........ ........
Qtiebcc Batik................... ........ ........ ........
l'a flatnque Nationale........... ........ .................
.iliotn lai k........... .......... ........ ........

Cattadianl liat, of Commîterce .... 1354 133 ' 33;i
IiitîKrzal.......................1S is f2 Iist
D)ominion,........ ......... 242 2.42 240
Standgard................ 162 162 16o

J.alitîqteVile are........72!- 72: 7 2>
Hlocheclaga Blatilk..................
Hiamtilton ..................... 13 13 £ 15;.
Ilztercoloîiial Coal Co. ................ ........

do0 Prefcrred Stc . ..... ..... :j: ::Northî M'est Laiffd prcfirred ............ ......
Btritisht Aincrica Assutranîce Co ....... 113': 1 13 t t2>ý
%Vcstciî Asstratce Co ........... Gî11 139UI 159>•
Czîtîada Lif.......................... ......
Catiada Central Bondls t.... .1:-::Chtamplaitn& St. 1,aireitcc .o....
Coitreratiost 1,ife ..................... ........ ...
Caîtada Palier CO ............... ........ ..
M1ontrent Cottotn Co .............. 120 il -

do0 do0 B1ods. ':...........;..........
C:îttadiatt Col. Cottoît NMtlîs Co ... 50 50 -;S

do0 do0 do Bonds .... .......
ntiottl cordage Co ........................ ..

Domtiniont Cottoîî Mills Co:.. .... S6. -. 6 ..... $6-
do0 do Bonds ...... ........ ........ ...

'se% 1Eîîglaîtdl Palier Co .................. ........ ...
Lo0an k ïMortgage Co.* ....... .... î321ý 13211 132,1,
Trorontto Electric l'iglit Co'ý...... 135 1135 135
tIncandescent LUglit Co ............ t 43,': 142 142
Getteral i-*Icct. Ce .................. )0' Go 6o

do0 do0 Prcfcrred . ... ******' 1-"Ottawa IElcct. Street Ry ................. ..... ..
1)iaxîtoîd Glass Co ...................... ........ ...

ConslidtlLaîî &. lalvesttîelt Co. ........
Monttrent Hlarbor 1Bottdls........... ... I...
Torotito RZailway Co .............. 77 73> 73,

Bid.

'l'lie îttar'kct closes vcry %%'eak and dtl-aitîl thec is tiot
111tcli likehhlood of a better iîîutrket for saite little fiie, or nt
Icnst tilt xnoney is casier. The ]3tiks arc stol, callisîg tnonley,
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but at the saie tinie arc nlot leiîdilîg freely, so tlîat brokcrs wil
not till orders, except for Inivestîicuet. Street Railway stock
closes rallier weak, but tiiere is no cnluse for it, exccpt the dîill
iless of the mîarket. 'l'le carnhusigs are -.'ery large for îlîis season
of the ycar, the iiicrcas for the first clevcuu days of titis îîîoutlî
bIlî close lipon $9,0o0. Ir' inoney continues tîglit tic mnarket

~t' robably se!i off a littic, but we louait look for any great
brant preseut. Toronto Rniiway closes wcak and dîtil, witlî

Very littie doiuîg ; this stock ouglit to he gooti for fiîît.stîneîît nt
prescîît prices. Cabie stock is aiso duil, andi iîîciîeal, to wceak'
ness ;it closes at 155 bill withi very littie dloiig in il. Gas stock
is firîn but(III, clostIug at l973•ý I>î ; tià oulglt to b )i..c Of the
cheapest, investnicut, stocks oui the list, Ili the rest of iliî! mis.
ceilaneous stocks tisere is noihiug doiîîg. link stocks are firnit
but dull, and the ont>' transactions are for inivcstuii'nt accotiut.
'ruere is aiuîost nothing doiuag iii other stocks, aitiuoug'tî a fékw
shows ofMýonitreal Cotton soid at $t.2o ycsterday. ['copie atre
waitilig t'> se what tiie governmult is going to (1o. shouid the
mncy inaket case off', the whoit. list will be a purchase for a
good turit.

'he value of diamronds as a gtxarantec of charac-
ter andl business ability is variously estinîated. Ill the
course of the trial of Gordon for arson in Nfe-w'VXork,
lie xvas askedl - Wliat caulsed yotx to think MLilcîx was
a goo(l tuait to adj ust yoir lire losses?"l 'lie rely %vas,
iWeil, lie wvore $5000 w'ortli of diauixoiîds, and liad

reconîniiendal.tioils." Tliue diainoîids takilg first place
as evidence cf ability to adjust fire losses. Thie judig-
tuent wvas correct, the muan wvith suich aut extravagant
display of jewvels %vas just thxe very 111.11 to adjust sticli
fire losses as tixose alleged to liave been uxnade by the
prisonier iii this case.

PERSONAL MENTION.

WF IIAI) TuIE I'rEASURE Of' a cati last week front Mr. F/. J. J.
Kiiowltoii, or }Know1ton dl Giichrist, St. Johun, N.11., wiîo is
agent in that city for the Phoeuix of Hartford and Britishs A\iner-
ica. He reports business in Lower Plrovinces fairiy goDul. We
wcere alsu glad ta sec INr. Geo. A. Merritt, getîcrat agent for
Wecstern 0Ontarîo o C the Britishi Emupire.

Wanted -Good Canvasser for Montreal
branch of old line, progressive life office, Liberal
terms. Address "X," care of Insurance &
Finance Chronicle, Montreal.

Wanted-You.g man to take chiarge of a
town agency office, with practical knowledge of
outside insurance worlc. Apply, giving age, ex-
perience and references, to P. 0. Box 2499,
Toronto.

STANDARD WORKS FOR SALE
.... tIIiîcOFFICPF ...

The Insurance & Finance Chronicle,
MONTREAL.

Garlande Banks Bankers & Banking l' ritec, $ 3.00

Griswold's rire flnderwriters Text Book, ta 15.00
Griswold's rire .Agents Teit Books, .. 2.00
Griswold'e Hlandbook of .Adjustments, .. " 1.50
Insurance Blue Book ana Guide, . " 0.0
Lufe Agents Maxaxal, .. îî-ngivi, ur %i :tig c Cî'tpà~nc.) " 1.50
Life Ohiart of Companies doing business in Canda, "a 0.25
Reltoîi's Lira Insurance Oompanies ana Scheules, - 0.50
Tabor's Three Systemns of Lifu Insurance, $2.00 $2.50, 3.00

>k'ecru Aget it oldi ham et< C'ny of the abore.

Pull list of Insuranco Publications frce on application

Buruod File [xiiuguisilor,
Automnatue Jet, Instantianeols Action, silunplo

construction.
% il In1:iiî-.I% i. tî*''wI\LIi'tqi'ii,,r ata

.35 to 40 feet

I The Most Dangerous Fille
ii i ,.ti (I fi.tt. OuJkitit. i Lay.

Surface.

ovo 200 'a Foo1-t of Buingt*tiii

teii"it, I

Each Extinguisher usedl in case of Fire
reptaced for 25 cts.

ilîmtî (il i'iîi'ic NN'orhk. 1> .j).trtt lit (if NIil lut-1 l. -~'L - -Ioi.. &c

lirice $2.1 per <iolzesi a :ckicgl fir sapîci
Vie (';îi aîi;i Firîe Ixtig isig (". Linit .

7 & 9 St. Peter St.. MonIrcal.

TH

PA N CIDEP*ir à
~< '<~ ~ COR PORATION

IEW. ofFiicES 4i Io 44 MnracSt., LONDONX, Elle
RICHARD J. PAULL, Coneral Manal-or.

Atitl<>risecd Capîital .................... $2,000.000
Subscribed Capitail...................... 1,285,000
paid-up Capitil ... ....................... 486,000>
Itcscri' at Dccenibcr 3lIst, 189 1 .......... 687,000
Gross Assets (Iit.içctiv ut rvodt' i.abilii,

for tialc1Ic Cat:l.....................1,9913,200
De1 îosited t.viuî Itecciver Gencral inCtm.ai.7,

BUSINESS TRANSACTED.

Posna ccident. Entp1ogra Liabifi1u in Il lýrin1îlis

'l'le Bonds of the Corporation arc acccjîted as s,.cii-
rity for the fi(ddity of Officiais b>' ail I)cparunents of H.1M.
Governimeit, the Corporation of tliî- City' of London and
otiler lecaditig local atuliholtici b, îirui ami.l cOlilillieS
tliroughlot i t Uitecd Kiiugdouni

CANADA HEAD OFFIOE, Temple Bitilding,1 MONUTREAL.

ROLLAND, LYMAN and BURNETT, Managors.

Advsor Bord W. M. RAMSAY,
Aciisry oadi E. B. CREENSHIELDS.
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E îtiý1h ty-sixt1i Annual lixhli)it

FIRE INSURANCE COMYPANY,
0F HARTFORD, CONN.

"~JANUJARY lst, 1896.
* t AýiSE'S.

ash on liti. mi k anid cash litems,. $iB29.9

c.î'h in h.ilds ifAen n course 06,79 09rnmiso

Rent an .\crudliferei, . . . . .2.4,997.45

J.oan)s on Bmdan orgg (I ii, . . 1>316,000.00
I.Loails on Collateml sectrity, 9,800. Go

Baink Stock, Hartmford, Mrc an, . 342,650.G0
.~ Ncw \'urk, . 322.33C.0O

Bosto . . 77,929.00
A Ilbany anid Moiltical, . 79,71 0 00

Raulîoad stock~,.;'. . 755,150.00
SStatc, C'ity andload Bns, . . . ,7(63.61.00 ~ l
Total Rssefs, - - - $9,229,213.09

E ~capital Stock, . . . . . $1,25,000-00
Rcscive foi- Re bnistralnce, A ,04285f Ruserve for Ii l U scttled Claims, . .. 67.4,oSm.OS

surplus tt Policy-lIOI(lcrs, . 41O8341

A\~u-îîr c . s .1 il c mie .S.3,477.47*- '

Ne surp Ils -iilc rcase, 400.. ,6.64

RGEO. L. CHASE, Peiet
THOS. TURNBULL, Ass't SecrctarY*

P. C ROYE, Scpet,'Y.CHAS. E. CHASE, ASS't SeeirotarY.

Metropolitan De1,artinert, 50 Wall Street, New York.
YOUNG & lftOCES, Managers.

gem in i ail tJne 1>ro>îiiîîcmt Localities tamoamglu>utItoiit e Umitcd(
st» tcs .111(1 canada.

J- J J --- /HN W. M LSON,
101 St. Fraîicois Xavier St, MONTREAC.

"m PETER A. McCALLUM. INSPECT"OR. TORONTO.

~,ZRZ1~Zf ~1r~~ .~t~1XI~2 c_,,,,Z ~ ia SLX

¶ ~ Jr'aj.~~ ',c

rn..........
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MUNICIPAL DEBENTURES
GOYERNMENT AND RAILWAY BONDS.

I NVE8TMENT 8ECURITIES
BOUGHT AND SOLO

Insurance Companies requiring Sectirities
Suitable for deposit with Dominion Governa-itnt
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Emnpire Building, MONTREAL.

I>cbeturcs autI otixer desirable Securities ixurchasi.

Those of our correslponclents who knowv of such secnritics in their
irnînediate neigliborliood %vill greally oblige by cosinxuulictîng ni;

above.

Banking Books and Printing
Fine Color Printing .

C-alenda.rs and Almanacs
Paging, _Ruling, Bookbinding

and Job Printing

PERRAULT PRINTINO CON
73 St. James St., MONTREAL

THEf DEAMOND

1,000) F.A..GE]S
WELL BOUND ~ - ~~ COOD PAPER

$1.50 Eaoh. $15 Pop Dozen. Best Value In Canada

MORTON, PHULLIPS & CO.
Stationers, lank Book Makers and Printers.

1755 and 1757 Notre Dame St., MONTREAL.

1JEI'I. prinIlt EV ERYT H 1NG, from the largest bool, to the'
snallest bsfiess card. .. .............
Wec bind Accotint B3ooks for Mefrchiants, ]3affls
aud Railway Cornpaicis, aiid Law Blooks anid Part
Books, iii the ilost Expeiisive aiid the Chicapcst
Styles. No order is too large or too smiall.

John Loveil & Son
99 to, 25 St. Nicholas Street,

2?~~MONTREAL

EQUI1TeULE LIFE OS UeA1!GE SOCIETY

Assets ............... ... J 185,044,310
Rc-scrve IVulid (4% S and -.)111 i

other Liabilities .......... 147,564,50O7
Spi,4r.................. 3~7.479.803

Suffflus, 3Y-i Standaird, $27,258,765.
Outstanding Assurance .........$1,5,3

MHE-NR D. ule, P»re.-4deait.

SEARGENT P. STEARNS, Mgr, - 157 St James St., Montroal

INSURANCE -*#RTNA- COMPANY
CANADIAN ACENCY ESTABLISHED 1821.

Fire nf bIffaitId Marie Iiiraiiee.
Soc. ; P. 0. iVEEIS,. . .E~SA~Itu SuCrctitritq.

WOOD & EVANS, General Agents. MONTREAL.

CAPITAL -

Net prermiums }
for year 1894

£2, 127,500

£846,213

0F LIVEkPOOL, ENG.
WOOD & EVANS, Ceneral Agents.

FOR TrHF
Province of Quebec, MONTREAL.

,rH

LIFE AGENTS IMAINVÂL
By' J. Dl. HIOUSTON

OF ALI. COMI'ANIES ACTIVELY DOING BlUSINESS IN. CANAD A.
Hbi 4y4_% RESERVE TABLES,

INTEREST AND DISCOUNT TABLES
ANI)AN'

E.XPOSÉ 0F ASSESSmEnT IgSIJRANc.
->NEW EDITION, 140 PAGES.*<

PUIII.ISIIED> IIY

n i ac & finiance Ilironicle
MONTREAL.

Now rendy for delivery. Orders Soliciteti. "PoSt Fice On
rcccipt of Il.O0. Order for $Sx. o.

THE

lnmunangu Cmpayo
CJANADA BRANCH, HEAD OFFICE TORONTO. J. G. THOMPSONP MANArFl-

JANUARY 15, 1896
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S1loulil bo lit ilo 1.l atb o cery lire titàtiert% riter Liamitett iiiiiiibor
utl Ccîicî leIt. Fur -.tlo nt ttua Oillo of .. .. .. .. ....

Tii EiS'tNi & IAN cili IoNici.F.

Prico, $15.00.

CALEDONIAN
INSU RANCE CO. 0F EDINBURGH'

:ES'rAILISID 1805.
THE OLDEST SCOTTISH FIEE OFFICE

CANADIAN BRANCH.

Temple Building, Montreal.
I. qwi i%

1 s r'1W7
18t) I3,7,0* .,616,41

G:

LANSING LEWIS9
M anager

INSIJRANCE COMPANY
Organisoci 1792. . 0F. .. IncorportaLLOd 1794

THE X<=3X

REMING TON

North America,
FIRE . ..

Capital,
Total Assets,

PHILADELPHIA. MARINE.

- - $3,000,000
- - $9,562,599

ROBERT HAMPSON & SON, Gon. Agts. for Cnada
Corn Exchange, - MONTREAL

AGENTS WANTED IN UINREPRESEN TED DISTRICTS.

Keystone Fire Insurance Cou
0F SAINT JOHN, N.B.

INCORPORAT£o A.D. 1889. CAPITAL, $250.000.

Homneoffice, - 128 Prince William St. Saint John, N.B.

DIREC TORS.
JIOWAIt) 1). 111001', CIHAS. W. WELD0S', Q.C.,

«17110S. %. HEI'E . L. T?.% ['LE
.1f.aagin Jirerl.,r. Scrrlary.

.1Oi1N BERiIVty.I,%X, 31.I. loN. A. i.. ItANDoi,.Pli.

2'oratito Offlec, Cauia flr.ifc.leil dhîisg, .Ietalis Gibbs, Groi. Agenit.

SPACKMAN &
ARCHIBALD,

Type-Writer

Upl) t18i ilichcs wide for
Iii-ilianice Comlpallics, etc.

MONTREAL and
TORONTO.

NORTH AMERlOAN LIFE ASSURANCE CO.
IHEID OFFICE, TORONTO, Ont.

Prcsidelit,
JOIIN L. Bi»%îKiî, E-.Q.,

lPrc*blcat Clataa raqndcdi nil A~aiN.,eational CO.

lricc-Presidexîts.

1-ON. G. IV. ALL,%N. J. K. KERR, ESO,., Q.C.
l'le great success whict lins attendcci the Conipany front ils organi-

zation, andi pnrticulatly <turing 1894, is dttlY evidenced by figures
taktn i fron tlue iast finzinciai statcment:

C2sh Inconie..................... $ 58304-03
Bx .Xend itu rc (i tc]iîd i ng deatit claims. endowmcn lts,

profits nnd ai pnyments to policy hioid'es 2 86,193.40
Assets .... ......... ... ............... ... I 1,987,440.30
Reserve Fund ...................... ....... 1,56;4,020.00
Net surplus ..................... .......... 38207
DR. CH-AS. -AUL.T, WM. McCABE,F.A,

ir<utatter far 1'r,. of Qitcl#cc, 2lrai<tu< 1)>Zcctol'

180 ST. JAMES, MONTREAL, Que.

ESTAgLISHED 1797. rýpI.'9kI1abI0 Agc,.ts w.ltct.i t illircprescflteil Vol,ts

111e Norwichi Unioni Fire Insurance Socîcty.
- CAPITAL - - - S5,500,00.00

Head Office for Canada :-TORONTO.
LOSSES PAIO S52,500OOOCO

JOUX B. LAIDLAWV, aug.

WALTER KAVANACH, MONTREAL, Ceneral Agent for QIJEBEC PROVINCE.
rXil. CUCKSO.Nu, eJgli, 1.i&i.iIRilAGn Xgis. ALEXAWDR DIXON, Geai. Apait, i iiY CIQT,î.Acts ii.S.iElCIFEa.Am.

MoilIfas, * i. St. john, Ï.13.1 Toronto. IWinnipegs M. I Victoria, 0.0

THE

Sun Life
ASSURANCE COMPANY

of Canada.

ffond Offioo, -. Montreal

IRA Il. TIVR

le . JO)IINS IoN,

$131 .3i<P

JANUARY 15, 1896
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FIRE. 1U9FE. MARINE.

COMMERCIAL UNION
Assurance Company Ltd. of London, Eng.

Capital and Assets, ----- ------ ---- 31,752,440
Lit o Fund (in special trust for Life Vcdicy liolders) 8,437,015
Total Annual 1ncom, 8,196,325
Doposited with Dominion Qovornniont, - 374,246

1731 Notre Dame Street, - MONTREAL.
EVANS & MoCRECOR, Managers.

Applications for Agencies sohicited in unrepresentecd districts.

HALE'
A CENTURY....... .. ..

Il * of business Intogrfty bas placod
upon a substaritial foundatlon the

Its Policies contaIn

.LIBERAL PROVISION
or IncontestabilitY;

Graci n paymnent
or premniums;

Extended Insurance
under terms of the

Maine Non -Forfeiture J
ft issues an admirable

*INSTALMENT POLIC

S... UNION
M U TU AI

LIFE
EaINSURANCE

COMPANYY
Vy... Portland, Me.

PRINCIPAL 0 162 St. James Street, MONTREAL, P.Q.
C4A#AIA 0 17 Toronto Street, TORONTO, Ontario.
AGEiNci£s 0 103% Prince William St., ST. JOHN, N.13

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $1o9oooooo.
]ESTABL3SHLD 1824.

HEAD OFFICE, MANCHESTER, ENO.
Canadian Branch Head Office, TORONTO.

JAMES BOOMERt, Manager.
JORN W. MOLSON, Rceident Manager, MONTREAL

A. DEAN, Chief Inspecer.
NOTP.-Tiis Cenipany havisig absorbedi thre Alion Fire Isnsurailce As.

socla3er, assumnes all it3 11abilities front itt Deceuriber, 18.q3.

MAssuranceUNO I0N Society.
2aîoltitlitcb ist tije PrI911 Of (911v::t ' Miiic, ' X-P 1714.

HEAD OFFICE, 81 CORNUILL, LONDON, E.C.
Subscribed Capital, $ 2,250,000
Total Invostedi Funds oxcoed - -12,300,000

Capital Paid Up . . . 900ý,000
Annuai Incomo, . . . 3,263,340

CANADA BRANCH:
~EED OrFIC~E, Cor. st. .Tanr' a'î,i à1cil Ste§., MQNT.REAL

T. L. MORRISEY, - - MANAGER.

J. E. E. DICKSON, Sub Manager.

51

PHRNIX INSU RANCE COMPANY

(O11 I-QI îrt %ihfl oino ;0 e .

llE, t ) IFF ICL: Ilit Si, Iitlllu.4 8t reet, M ronitrentl.

(i ~.53111) SM ITH & TATLEY, (.w .r.n

SjI b sfor.ige ..ir r '.olivlted. P N 'liIsloit tN

JrH E

GREAT = WEST
Life Assurance Co.

Capital Snbscribed, $400,000 Reservo Fund, 4,1 $113,117.05
Capital Paid.Up, - 100,000 IDeposit Dom. Govt. 56,000

Business in Force, Dec. 3lst, 1893 - $2,2 OS,000>
do do Doc. 319t, 1804 - 4,230,050

Hiead Office

A. MACDONALD,
1Plesicieil.

- Winnipeg
J. H. BROOK,

Thu attenîtion of tiro isttrhig pubic aud livo prrogressive agents t,
called te tire foibowint; reaQoîrs for 8electing tizt Compniîy:

First. It Is thre ostly Cnadiau Coinlîaiy tha:t ira. (roi its Iuccîtion
givcîî lis îîolicy.hoirers tire security of a four per cent. reeervo; ail otirers
%witirout exceprtion rescrviiig orr a lower st.rndatrd.

S econd. Tire policy commeat le as licral as ny issuerl. Nfo restric-
tions 1. to resirlerco, travol or occupationr, aud inconîtestable alter one year

Tirrd. '1he prerlun rates are low and tiro cost to tire policy-beltior
ts certain to bce less than iu arry other Coinparry bcuoa better rate of
irrterest eau bce earued ir tire Weqt thanî nt the honte of auy other Cornpaiy.

Fourtir. Evory desirablo p.lan of I.rstrance Is issined froin thre low
îrriccd IlPAt As You Go" ilail to tIre slrorteet qlt)glo prrcîrrini eurdownrorrt.

Aizents wantod In unropresonted districts.

CANADA ACCIDENT
ASSURANCE COMPANY.

Writes ail approvcd formns of Accident business, including

PERSONAL ACCIDENT. EMPLO VERS' LIABILITY.
ELEVATOR LIA BILITY. PLATE GLASS.

Largest Asscts iii Casiada of any Comnpany doirîg business in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, (corner Notre Dame St.)

MONTLE AL.

The Temperance and General
LIFE ASSURANCE COMPANY.

SATISFAC'roRv GAINS in every respect, and NOT A DCL-
LAR 0OIRSF IN-AlR'REARIS OR,' A DOLLARl.'s

NVORTII 0F REAL ESTATlE on Our lrand on Dec. 31, in citîrer
1894 or 1895, is thie report mnade Iby The Temperanco and
General Lxfo Assurance Company.

Rep)ort for '95 tmaileci to Ottawa, Dcc. 31, 1893.

HEAD OFFICE, Globe Building, TORONTO

H. SUTHERLAND,
ACENTS WANTED. Manager.

JANUARY 15, 1896
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II\CORFORATED 1833.e;-

RANcF9 cOANWE
H-EAD OFFICE - - TORONTO.

OLD R-ELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Total Assets. - - - 1,467,482.15

Lasses paid since orgariization, $14>,O94ý,188.94

DIRIECTORS:

GIEO. A. COX, J. J. KENNY,
1'lesidéni. Yice-Presidc,,t.

11c'<. S. C. WOOD) JOlIS' IIOSKIN, Q.C., LL.D.

S. F. MclNYROBEFRT JAFFRAY

1*I1.O.AS L.ONG AUGUS1US MYERS

Il. Ml. PELUL.

P. H.1 SIMS, Sc,:,eary.

C. R. C. JOHNSON, Rosident Agent,
'2 St John Street. - - - MOINTREAL

ýNCE CHRONICLE. JANUARY 15, 1896

WUTERN
Assurance Company.

liNCORPORA rEiD liN 1851.f

Head Office, - - - TORONTO.

Capltal ............................ $2000.000
Cash Assots. ovor ............... 2,350,000
Annual Incorne, over, ............ 2,175,000

LOSSES PAID SINCE ORGANIZATION, $20.000.000

DIRECTORS:

GEOIRGE A. COX, J'r<'idenf.

iioyN. S. C. WOOD W. IL. DIOCK

GE0.I IL R COCKI1URS,.I.P. J. KC. OSBIÇtE

GEO. BCUIII l .JAIRD>

ItOBERT I3EATY

J. J. KENNY, Vice-Prtdente and Allanaging, Diretojr.

.dgendceI in aUi the pricipal CUle, anad Toieng in Catiada
atact the Ut&Ued ta~tes.

New York Life Insurance Cc"y
JOHN A. McCALL, President.

STAITEMENT 0F BUSINESS FOR 1894.

P'rcnîirîrîî Ilncarne,

ixtcre.-t and Rcits,

Tot.il Icontie,

D*Itll Chaiîis,.... ...
Endowiincnts ainc Axînuities .. .
Dividcnds, 1Pîirc;:rse<l .rsra s c....

Total t<> 1olicy-lhol(lcrs, ..

Assets ... ... .... ...
Surplus ... ... ...

Insurauce ini Force... .... ...
Noxv 11reiquis (Ia:icluiiig% Ai iti ics) ...
1>olicies iii Force .. ... ...
Interes't cariicd on averigc Invested Assets.

DEC. 3Ist, 1893.
... 7... ......

... ,3..,......

...... ...... 9

$8,440,093.46
2,4190,702.«)0
4,107,653.91

253,876
4.76 per cent.

DEC. 3Ist, 1894.
$29,411I,38 6.32

7,071,927.21

-1,60099.1

4.88 per cent.

Increase ln 1894.

$1,92--,728.88

$32,64.46

514,343.28
$626.552.79

$13,310,981).72
3223,6-67.55

34,137,482.00
186,226.46

2U,724
.12 per cent.

The 'inna' e.'ci.eii5c ratlio tilcruc titritig the 3cair 1.70%, wlicit relîrcfcsiî~ nu tcttual >.wisig to ilie p)olicy-lIalre3 of

DAVID BURKE, GENERAL MANAGER.
Con'panty's Building, - - - - MONTREAL, Canada.

rlash Canitaly


