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BANK NOTES. BONDS, STOCK 
CERTIFICATES, POSTAGE A&D 
REVENUE STAMPS and all moHe- 
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BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS
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Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:!
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CAPITAL PAID-UP-

THE MOLSONS 
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$3,5004*1
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$3,500,000:

ofSSf Los» ««*««“
AMV UOVWV «OTAL, '•-CM-O.

MEAE>~5FfÎc5‘^‘UMONTREAL.BT.

! -O,. 8.» Oso'bos Deuwnono, K.C.M.G., C.V.O.. _ __ _
Sis RDWABD CLOOETO*. **W- We. J>. H«kjeonsld w. n.R. M. ' ("has. B. Gorin. J

m. JettiBDerid Motrice.
C*.j Dears». I, 

A—t I—
nf

. ta» o.; Sir Tlx». *« BDWASD CLOorro*. »abt.. wg
of KiA. Maownise, «*—

F m. v. "
o. ,»■>'<

st

JIP&-,. JEE»* St.ïsîaraTî
Tr J. Huirnuk l—root?' *■ SB^m M,Vmi End

)e—StSt.
SlTi
Sl■■AtTflHR» IW O AM ADA.li fl'l VCirdKoc, AIU st.Bt. W.GA. Kiegerille

Kirk ton 
Lambton Mill.

WStirling, A8L Hyaclntfce 
Three Birers
Mew

Wales
. Bt. Mar, i sad®» w

QuakeSr-We* TorontoAlt*.
Bl.Br. Wake—ekwrg 

Wafa* a* 
ZerjS

7 Magrath, Alt».
MartinGm.■

> St Owe
Sa» Third—A

Grand Falla , Ottawa
* Port ArthurDutton

E eater
Forest

W Wrybrnm, Seek. FiWatretbrd WiandRmereduescr Bt. John
w Smith . Pall,ira

sHSSBK
Sia Uelter; GEl* OR»» ssr EtElan**

7 n r LeLeeie united* States.-Ageet.- Mort*

Tfe agents in
» ^„*■ rstfhriîw°* tk. 7*1—1—an and 
0eCtiOOS BWt* a* «O»

Are.
feu.s olMerrittOaàwi»*l

Ottawa

Erh at. « ht* Anne de T 
Britor—

il.

„**d^Tlc* 6 Qrw^huroh »towwt, Le^»^e-0

«•«■g. walus,^ JÜStEF™- w
L£K2?&ig. I^h-^S-ÜÎ1 llïS-wKSli «" CANADA. BAJ,

■bad orriv H ST]KEMAw General Manage
H. B. M4CKENZIE, Sopijtaçjjjjjj1 ®

J. McEACHERN. Sup»lntmKle»t o« C«*ral Bo
J AMES ANDERSON,

« Hall. P »
'

'
- We*
»W

r>"‘**L Rock

^^arTe"
ta J***'

I» OesaT Barrai»—

la rea Ont*» »**H rt»e —•

TiM.-W. Are“ WiPort Arthur
TlPeat

I
Corel Be, a<

: oi
LO.

r.w.rXSM

Hew Yerk-B. J.
'

J. T. HC. w. T
Geo. D.J. M.

N»

für!» Kitâœel Beefc IaA.

aiDiïr Th.*»w
el

tri11
DE CANADAi fi Bt-Jeke,RA.

" “T?-

E-r
ào.

bl

The Canadian Bank of Commerce
.^-ik^^eveîîiT'Frefadwit A. L*lrd, Cw.*«f.

“«fesser
New W

Ha-llton. Ont.
*. T

Ont. Mtk MatllMpd 
A. Oak Riser. Men. à..

0*- W West 
ML KOI
ÎZZTi-l*

W—ton. OeL

zxsts*
" YtotorlnAre.â£SMi Pnynton. Seek.

st S?£ s.%KRT _ _IJSüMESâtaA-"'
Drafts o. souAerrATWrirzstiZ

F l:
rt ! •
, f.

DuckLelr.
b.o.Ka—ton— 

Ladysmith Vi

= City
Prince BeaertMakear

NORTH-WEST PROVINCES
Grand rlew Mflv'n*
Graenm Mlkatoae
Hardis»
Hawarden M— Jaw
Herbert 
High Riser 
Ha—beUl
laeSM» 
lunielrrr 
En—eh *

White Her—

llii

! f;
m ■Ils IFI ï

ÎMf
IH®fl $ > •

i ISÜ

BofShrllbrook
Stare I, 
Stony Plaie

eG

Indto. L—ad^ W-t to— . 1—«°» B WjSwan Rie— >
T reh eras
Tegaeke
Vegfrrüls
Ver-lHoe
Vende

Ni
Neepewa 
Noterais 
North Battletord 
Outlook RANK OF NOVA SCOTIAiss:

L—hbwro WiPortage le Prairie 
Prince Albert 
Prarc—
Radiasoa
Rad De—
Regina 
Risers

AND QUEBEC 
Moarreelil eBc—I 
Oraagewllle 
Ottawa 12 elle—)

ParkhUl 
Parry Seead

Pert Artker 
Pert Parry 
Qeeb*
Raley Riser 
St. Catkarl
|^ts,* Mart.

maritime provinces
Parra boro 
St. John

e^B—u SS.BBMBB. S—rre F—A, SA

mAD*^OFFICE. - HALIFAX. N. S-Uoyriml-tat 
Mac lend 
Medicine H* 
Mellort

Wataakhrin
D :Wtoaipeg (7 ^egAnt^v^r—

H C McLnoo.
OFFICE, TOBMTrO, JWJ;

D. Wa

joe, Y. ParxaWT. Pratodent.

ONTARIO 
E» Lake
kieter
Fore*
Fort Franc—
Fort Willis ns

Hncron Mcl—s.
GENERAL MANAGERS

H. C. McLkOP. General

S—tonh
Slascoe

GaoPana

Do*(12o«c—iGab Walkerton
WaikerrtUeGoderich

Gewganda
New

1iurlpn
Ha-Utoe arsrtiS»^WlnghamLaeekkrd

Joke jOaiktb StreetX St. Seat-ben.

r^r ts^kQubto fTaSto]
randord. Burlington, He—dion.

Sammerside
Man
Trsro

Harbor|'4 HalM—
Middle r,m. R.r-. sl cDKSre: • wn^tiiL- 

Jacoha. Toronto. King Sl endk^(^d^dM^UNW

Bkhmoed. New Certieto auk to

M bw-'ïv:S—tngblll 
IN THE UNITED STATES

New G
tonio. Pert Marie

1 Sen Fraarlare Hsra—■
Mew York Skagway. Aleeka

u,..».” .‘KS.SmSV t c. New York.

y

I

«

c
c

t
H

C
c
c
c
E

F

S
■

1

«

■

■

II ■
I - Volume 43.monetary times •THEy ■

802

llii! ïââillilïll lililiàlllll ii

v-'toS

-



5 ¥
‘

«
f

1 ii :I:THE MONETARY TIMES 803August 21, 1909- *'
tns ■

\ THE COMMERCIAL BANK 
OF SCOTLAND. Ltd.Imperial Bank of Canada.

EsttbBshcd ,»jj

I

CAPITAL AUTHORIZED, $10,000, 
CAPITAL PAID-UP - - 
RESERVE FUND ------

Heed Office 1 E tHINBURGM.“hsT
Jas. L. AhDEeeDN, Secretary

LONDON OFFICE: 62 Lombard Street, E.C
Manager

HdilMe el
el *• eertd.

.—i «.

tare.
Paid-up Capital. 
Reserve Pond,... 
Pension Reserve Fund

5,000,000.00
5,000,000.00

OIBICTOKf:
Alex. Boom. General ManagerD. R. WILKIE............

WU RAMSAY^ B^li^EUAS ROGERS....... J KERR OSBORNE
Seodmnl PKLEG HOWLAND WM. WHYTE. Wiosipeg

CHAHLESCOCKSH UTT HON. RICHARD TURNS*. QuebecSwTHRA MULOCK WM. HAMILTON MERRITT. M-D., St.CatkaHaca

HEAD OFFICE, - - TORONTO.
D. R. WILKIE, <M~~I Ma^r. Manager

BEANOHES 
F reel nee ef Onterle.

ManheiOe

Geoaoi S Coona^Uel.And. Whitlis, M
Oeaeral Baablaa B. Oreelar N«a

la all. Uclil »U we 
■sad aH*

wua he1 ■méaalwkk 
Th. beak o■

Port Robiaeoa 
RidcewayFort* William THE ROYAL BAHK 0FCAHADAGait

Niagara Fall. South Wood.!».
LakeSt. Gbhoinei

GowGaad.
Hamilton

Brantford 
Catadoe East 
Cobalt

1

Effir» va, ss.sse.eee

■**ssaa£g«!ss^
•-■•,-TMïrrJ,PF‘

CAPITAL. Sd.lSS.Se»IIhe ofOttawa 
Palgraee 
Port Arthui 
Port Colborae

Toronto
Welland
Woodstock

Quebec

SB Lake
Z—1
Fergus

Lmtowel
P re triwee el

HEADMontreal

t AwePortage la Praieie
A*IO

Elk LakeArtkur 
Bourn AD Title 
Burks Faile

North Baftiefbrd 
Prince Albert

Regtaa
8s6r

Stratkcona 
Wrta.ki* ta

Balgooie 
Broadview 
Moo* taw

* Niagara FaBe PMMbiimagh
NmgaraFall.CentreS.nd» River 
Oekewe TiHeoobur,

_____ Ottawa ÿtteApn#
Hanover A Elmwood Ottawa. Beak St. Titan, 
lageraoll A Putnam Ottawa. Market Br Weland 
Kenilworth QUBBSC ■ i

Gall
Gowgaada
Guelph
Hamilton

Pee y I nee ef Alberts.
Lethbridge 
Red De*

Baa If 
Calgary

Deed* St.Cobalt
CornwallIS Celemkle.

Arrowhead Kamlcopa
Craahrwà Mirk el
Fernie New Michel Victoria

SAVINGS DEPARTMENT. Interest allowed an dipo.it. at all Breeches of the 
Beak from date of Deposit.

i ' ** *• Are.MoetiaaL Seigneur. St. Jhaaiey St. Moatraal Aaeeaa. Joliet t*.

Ml
fc2£.RiT" sv

___ zj st
MOV* eOOTIA

fiS___Campbell* on
Grasd Falls

i.0
H alita. I.UNION BANK 

OF CANADA
ÏÜL*llalila». V-uih End Maitland

pSh55555Bridgewater
Guyaeoro

;

EDWARD ISLAND
MANITOBA

Wieai.
NEWFOUNDLAND

Sl Jobes •ASK AT CMS
MnoM^.w LiÜîiüdan

BBITIBM COLUMBIA

-A
Dividend Mo. 90.

itM
" Ml 
“ Pack Dlirr

ViN Hiver, \ -
•• Bridge H. £
•• CorLveSi. V

Albeeni
Notice is hereby given that a Dividend at 

the rate of Seven Per Cent., Per Annum, has 
been declared on the Paid-up Capital Stock ot 
this Institution for the current quarter, and that 
the same will be payable at the Bank and its 
Branches on and after

N
New AlbereiCraabrook

Bam End , Vmtona 
•• Granv.il. SL

New Weetauarui
f.imgtoa
Moody

PoetGrand Fork» 
Reloua»... .Port

3m eo* TO NiceCUBA
)

L Her,Cl
N,

New York. « William St.

r~»
UNITED STA

INCORPORATED 1SS5.The !Wednesday, the 1st day of September next,«

TRADERS BANEto the Sharenolders of record at the close of 
business on August the 14th, 1909.2

52
By order of the Board, cipitai ni sirpiw 0f Canada

$6,350,000 V1 ^
Dlrttiid II. 54.

Notice is hereby given that a dividend of one and 
three-quarters per cent upon the paid-up capital stock 
of the Bank has been declared for the current quarter, 
being at the rate of Seven per cent (f%) per Annum 
and that the same will be payable at the Bank and its 
Branches on and after the ist day of < 6ofcer neat. The 
Transfer Books will be closed from the l(>lh to the 30th 
of September, both days inclusive.

T«til Assets 
$35,000,000IA G. H. BALFOUR,

General Manager.

Quebec, July, 24th, 1909. vl
'

L

THE

HOME BANK
OF CANADA

QUARTERLY DIVIDEND
Notice a hereby gives 

CENT PER ANNUM
that • dividend at the rale ef SIX PER 

I he paid-up Capital Sleek ef the 
Home Bank ef Caneda "bee been decUfed for the THREE

1909. and the mme wjl be 
and alter Wednesday, the 

wE be do*d from

a »
:

MONTHS ending the 31m el Angum. 
payable at in Heed OEce end Breech* , 
lm day el September eesL The trender book» 
dm 17th te-the 31m el Aegem. both days lacluwve.

B”***"1* JANIE. MA»N.C—IM-u.

:
By order of the Board,

STUART STRATHY,
GeiMjrat i Manager.<U*t. 

le K» >
Toronto. July 14th. 1909. Toronto. August 17th, 1909.
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The Merchants' Bank Bank ofHamilton
Dividend Motloe.OF CANADA Reserve Fund*

•4,400,997‘ Capital Paid-up
•9,000,000 EnUUlHID I* 1*4

HEAD OFFICE, MONTREAL
Notice is hereby given that a divi­

dend on the Capital Stock of the Bank 
of two and one-half per cent. ^ being at 
the rate of ten per cent, per annum) 
for the quarter ending 31st August, 
has this day been declared, and that the 
same will be payable at the bank and 
its branches on and after 1st of 

September next.
The Transfer Books will be closed 

from the 24th to 31st August, both 

inclusive.

BOARD OF DIRECTOR* :
*r H. H0^>“5: «Cre U<nt

C. M. H^hdcn. G«n. Manner
T. E ^ “d ChW' ,nlP<C,0r

ONTARIO
■

(
'

Napancje 
Oakvilla 
Orillia >

St. Thomas 
Tara
Thamesville
Tilbury
Toronto

- Pari tSt. 
Walkerton 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarker

Kincardine
Hniitai

Elora
Finch __- __
Fort William; Lancaster 

Lanadowne 
Leamington
Little Current Parkdale 
London 

Î Lucan 
Lyndhurst
Markdale .^Renfrew 
Meaford Stratford
Mildmay »< Eugene
Mitchell St. George

QUEBEC

:

Alvinston
Athens
Belleville
Berlin
Bothered
Brampton
Chatham
Chatswort
Chesley
Creeroore
Delta
Eganville
Elgin

Montreal. Head Office St. James St.
I2SS St. Catherine St. B. 

rat St. Catherine St. W.
1330 St. Lawrence Blvrd.
Town of St. Lou»

Ottawa
Owen Soundill Galt

Gananoquc 
Georgetown 
Glencoe 
Gore Bay 
Granton 
Hamilton 
Hanover 
Hespeler 
Ingersoll

Prescott
Preston-

Sherbrooke 
Ste. Agathe des 

Monts 
St. Jerome 
St. Johns 
St. Jovite

Bcauhamois 
Lachine 
Quebec 

■’ St. Sauveur 
Rigaud 
Sha wville By order of the Board.

J. TURNBULL,
General Manager.

ALBERTA
Lethbridge 
Mannville 
Medicine Hat 
Okotolti 
Olds
MANITOBA

Napinka 
Neepawa 
Oak Lake

Vegreville 
Viking (Meig’n) 
Wain weight 
Wctaskiwin

Red Deer
Sedgewick
Stettler
Totield
Trochee

«SS.
La com be 
Leduc

Calgary
Camroee
Carstairs Hamilton, 19th July, 1909.1 hSouris 

Winnipeg

BRITISH COLUMBIA
Sidney 
Vancouver 
Victoria

Portage
la Prairiees; asït.

SSL™.

■
c-~~l____________
Capital Paid** ----

Russell

m Qi
18 : Areola 

CarnduffH
Gainsborough Os how

Melvillei Joke T.
f i. r

Saw Yo«It Anaacv—63 and *5 Wall Street 
Basasse is Gseat Barrsis—The Royal Bank of Scotland 

tSUsto Bsasch A. B. PATTERSON. Manager
K.O. J.U G. O.

A A Sts Teas »,W.A.

ru­st.
“S!Kr*Lake. Vina.•it.

the dominion bankill 1

■ T
$*.960.000

34280.000
88.600.000
80.8u0.000

ACapital Paid op, ....
Reserve Fend and Undivided ProAta,
Deposits by the Public 
Total Aseets - x *

Mws-B. B. Oslss, B P, President; Wilmot D. Matthews,
^rs^;.™.7^T?é,wK.c. saMSss;

Clabsnce A. Bogbbt. General Manager.

r

Brantiiwand Agendea throughout Canada and the United Statee. 
CtllfttlMfl iri*^ and remitted for promptly, 

bought and told.
ii*

1

rililïfl la
EÜ 1 If

■jell/.
SI -

II •<!■N

f

Union Bank of Halifax
$8.000000

$1400.000
.$1.200,000

Capital Authorized,. 
Capital Paid-up, • •• ••••••••••••*•••

v
DIBBCTOBS

We ROCHE. V
A G. Swim, .
W. M. P. Wee

We ROBERTSON. Paasmar.

II 
>|

A. A Joses N. B. Surra.

Head Office,............Halifax, N. S.
c N.IHsTRicic|tÂin>'.: ■ast GanaBAL Masabss.

< W. C. HARVEY, j,
IIAICIII

■ "°VA —SSÊSraSS
I iin$ebure Mabou,

Middle**, New Glasgow,- North Sydney. Pwiskoio Sherbrooke.‘Spriaghiii; 
Stellar**. Sydney. Sydney Minee. St. Peter e Truro. Wiadsor. WotfvBe. Ysr-

is K»®'wÉfë?3,srî£2r'‘
INtPORTO RICO-Peace, Saa loan.

.DO KRBSPOM DIMTI

;

R .IM *

P
Etta

of Ton sod
York.ef

>

s

I

THE QUEBEC 
BANK

EASTERN TOWNSHIPS BANK
Capital $3,000,000 Reserve Feed $2,000,000

. SHERBROOKE, QUE.
i offices la the provtace M Owbec. 
by as other beak la Caaada fee

HEAD OFFICE

IN THAT IMPORTANT TERRITORY 
MANITOBA. ALBERTA and BRITISH COLUMBIA

AU

U BII1IE NATIONALE
Founded in 18*0 t

$2,000,000 00Capital
Reserve Fend and Undivided P re fits $1,1 03,606 62

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 

The public is invited to take advantageeconomy, 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de 1’Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States 
Canada, transacted at the lowest rate*

: t :
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THE METROPOLITAN BANK
CAPITAL PAID UP 
RESERVE FUND AND I 

UNDIVIDED PROFITS/
S. J. MOORE. President.
W. D. ROSS. Gen. Manager.

Every department ef Banking 
conducted Accounts of in- 
dmdu a Is. Rrme aed coryomtiee e

Sl.Z77.Wtt»

Head Office 
TORONTO. CANADAI

avail.Letters of Credit i
able everywhere Drafts bought 
and add. "

/

THE NATIONAL BANK OF 
SCOTLAND, LIMITED

Act efby Royal Charter 

Subscribed ... te

• «.’suo.'uoo

EDINBURGH
14»

£4.000.000
£1.000.000
£4,000.000

£900.000

Capital 
Paid op
Uncalled........
Reserve Fond.

Head Office

r. J.
___ Foreign Beebe ie
ie the Cosoaiee dean

The
1
which w« he

nw

BANK
THE

STANDARD
V BranchesEstablisbed 1873 OF CANADA

Capital (authorized by Act of Parbaateat)

Reeerve Fund and Uedirid d Profits ...
DiMCTom*
Feed Wtu). Vicv-P ii lret, W. F.Alias, 
. F. w. Cowaa. H, Laagloto. T. H McMillan. 

Heap Omet TOBOMTO. Oat

■ rn.:

:

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.
J. ft. LOU DOW. AiQ90 T. ftCHOLTIELD. M

THE STERLING BANK
.

Offers to the public every facMfty which 
their business end responsibility warrant

A SAVINGS BANK DEPARTMENT hr con 
tlon with each Office of the Bsnk.

P. V. BROUGHALL,

------

United Empire Bank of Canada, Toroite
ACCOUNTS l ;

It is the eim of thi» Bank to provide net only 
a sale aad profitable depository for mosey. hut a 
place where it» depositor» may feel that ‘ anythin* 

can do for them will hethe !eidered a pleasure.

The Bank of Toronto.
NOTICE is hereby given that * DIVIDEND OF TWO AND 

ONE-HALF PER CENT, for the current quarter, being at the rate 
of TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock 
oi the Bank, has this day been declared, and that the same will be 
pavsble at the Bank and its Branches on and after

The 1st day of September next
to "Shareholders of record St the close of business on the 14th day 
of August next.

THE TRANSFER BOOKS will be cloned from the 16th to the 
Uth days of August next, both days inclusive.

By order of the Board,
D. COULSON.

General Manager.The Bank of Toronto, Toronto. 
July 88th, 1909.

THE BANK OF OTTAWA
No. 72.

Notice is hereby given that a Dividend of Two and one-hall per 
OMt being at the rate of Ten per cent, per annum, upon the paid up 
Capital Stock of this Bank, has this day been declared tor the 
current three months, and that the same will be payable at the Bans 
and its Branches on and after Wednesday, the first day of Sep- 

ber, 1909, to Shareholders of record at the close of bus!
17th August next.

on

By Order of the Board,
GEO. BURN,

General Manager.Ottawa, Out., July 19th, 1909.

!*• Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

- $754,99».Capital (paid Bp)
Reel and Undivided Profit» over |1JM,IN.

Neva BeetleIn New 
Prtaeo Edward

R. B. Kesssw
General Manager

«V

A

THE MONETARY TIMES

THE ST. STEPHEN’S BANK
letorporwed _____ 3 f? ._____

A G ENTS— Loudoo. <^4
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THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT ef PARLIAMENT

HEAD OFFICE 1 TORONTO. 
DIRECTORS 1 .

Rt. Hon Viscount Templetown. Hon. President 
Col. James Monro, President.

W. G. Sinclair.
A. Groves.

LONDON COMMITTEE.
ptotown,
K.C.B. C.S.I. andC.

Burdge Gonby.Allen Eaton,

It. Hon Viscount Tern 
Sir. Chas. Euan Smith, Henry Higgins

W. R. Travers, Vice-President end General Manager.
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1 DEBENTURES ,41 X«I I - ISSUED
In sunt* of $100 and upward* for terms 0» 

from One to Five Years. Interest paid half-yearly. 
Interest êomputed from date on which money is received^

I Mi

*1- : <2 ■ •

Si’

These Debentures ere e
tb. Legal Investment for Trust Funds.
é *•
m *4

f!
DOLLARS.

CANADA PERMANENT MORTGAGE CORPORATION
TORONTOTerente Street

;

' Loan and Savings 
Company of Ontario

- TORONTO

The RELIANCE
o •a kino RTwerr eart

Jaubs Gunn 
Vice-PresidentHiill 

4 |l! y 111 1

W. N. Douas 
Secretary

$ 775,000
2,000,000

We allow interest at

J. Bi-Athl OCK
ManagerHoe. Jons Devoee 

President
Permanent Capital. Tally paid - 
Assets

Deposits subject to cheque withdrawal.
3J£ cent., compounded half-yearly on deposits of
dollsf sod upwards.
Debentures issued in amounts of $100 and upwards for periods 
of from 5 to 10 years with interest at 4 per cent, per annum 
payable half-yearly. Monies can be deposited by Mail.

; i

-

Hi. * 4

■

.r 5% DEBENTURES 5%
! For a limited time we will issue debentures bearinf 

6% interest payable half-yearly
The Dominion Permanent Loan Company

.11 Kina Street Weal. TorontoII
F. M. HOLLAND. Gen. ManaSarHON. J. K. STRATTON. President

!'

*

THE TORONTO MORTGAGE COMPANY
OCRce, Ne. IS Terente Street 

Total Asset»CspHal Paid-up - «724.<A» N 
Reserve Fund

tj.sti.m « MILNES’. 345.SSS H
President ’

HON. SIR WM. MORTIMER CLARK. LL.D.. W.S., K.C. 
Vice-Pre*, WELLINGTON FRANCIS. K.C.

Debentures issued to nay 4%. a Legal Investment for Trust Funds. 
Deposits received at 3$%
Loans made on improved Real Estate, on favourable terms. ~ 

WALTE.R GILLESPIE, Manager LACKAWANNA COALmtfrfst

HIGHEST GRADE OF"7T
X ANTHRACITETHE DOMINION SAVINGS 

AND INVESTMENT SOCIETY
1
i \ The price is just the same as other grades. 

Why not buy the best ?Masonic Temple Building. London. Canada?

Interest at 4 per cent, payable half-yearly 
on Debentures. Phones M. 5597-5598 

Main Office 79 King St East, Terente
.. NATHANIEL MILLS. ManagerT. H."PC ROOM. K.C.. President:

v
!

I

AGRICULTURAL SAVINGS A LOAN CO.
LONDON - - ONTARIO

Paid-up Capital. •31*,°00

DIRECTORS:
Thosas HEarns. Vice-Pres.M. MasuezrWiJ. Reid Pres.

Money advanced on improved farms and 
properties, on favorable terms. Mortgages purchased. Deposits racemes. 
Debentures.issued in Currency or Sterling. , euTLKR- Manatee.

T. H. Ssai-lma*The Hamilton Provident and 
Loan Society

Capital Subscribed, $1,500,00). Capital Paid-Up, $1,100,000
Reserve and Surplus Funds, •593,453.78 
TOTAL AS SETS

DEBENTURES
S 3 924,398.66

issued for one or more years with 
interest at four per cent per annum, 

payable half-yearly The Debentures of this Society are a legal 
investment for Trust Funds.J Correspondence invited.

Head Oflloe, King Street, NAMILT9N, OUT.
C. FERRIE. TreasurerA. TURNER. President.

John MoCtery, Area. 
. LONDON, ONT.

Capital Subscribed, *2.000,0.0 Paid-up. *1.200.000 Reserve Fund. CTMN 
Total Liabilities, *2.144.6*» Total Assets. *4.1».»»

issued for two to five years with 
coupons. Payable without cl*Y®L!ïL22[ 
agency of Mol sons’ Bank. Legal Investment 
for Trust Funds.

Mortgage Loans on Improved Real Estate. ALFRED M. SMART. Man

The Ontario Loan and Debenture Co

Debentures4°/
/q Per Annum

The Standard Loan Company
We offer lor sale debentures bearing interest it FIVE per 

cent, per annum, payable half-yearly. These debenture, offer 
an absolutely safe and profitable investment, as the purchasers 

for security the entire assets Of the company.nave
Capitalfand* Surplus*!Assets* $1,340,000.00 

Total Assets, $2,500,000.00
Vics-Pmi.!md Mas. Dihectos’: 

W 8. DIN NICK' PSKSIDBBT ___ ,
ALEXANDER SUTHERLAND

Directors

RIOHT'HON. LORD STRATHCONA *"D_”OUNTR* u* GREFNB*'0'
huohA*brennan î. ÏSÏÏSSm

r TORONTOHead Office : Center Adelaide aad Victoria Streets.

THE LONDON AND CANADIAN [LOAN 
AND AGENCY COMPANY. LIMITED

-REMOVED
to 51 Yonge Street, Toronto.

on First Class Far 
and City PropertyMORTGAGES

MUNICIPAL DEBENTURES PURCHASED

THE

HURON ERIE
Loan and Savings Co.

’"INCORPORATED 1*64

$ 1,900.000 
1.7*5.000 

11 500.000

Paid Up Capital ..
Reserve .. L.
Assets, over I

T. G. MEREDITH. K.C.. President
H W. GIVENS.

Asst. MgrLONDONHUME CRONYN
Manager
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the royal trust company
HEAD OFFICE. MONTREAL

. - S/.Me.OM
MI.IM

The Corporate Executor
n; 1

Will bring into the management t 
of your estate Responsibility, Ex- 

and the Combined Wis­
dom of a competent Board of 
business and professional men.

ADVISE WITH : ||

The Toronto General*Trusts 
Corporation

Capital Fmlly PjM 
Rnarvt Fma4 T

» BOARD OF DIRECTORS penence
Sib H. Montagu All*»
R. B. An..us
Sib Edbabd Clousto*. Babt.
B. B. GbeensmiklOs 
C M Hays 
C R. Hobbes 
H. V. Mbbedith 
David Mobbicb 
Sib W. C. Macdonald 
Hon. R. Mack a y 
A- Macnidkb 
Jabbs Ross
Sim T. O. Shaughnkhv. K.C.V.O. 
Sib We. C. Van Hobnb. K.C.M G

President
Hob. Sir G~r«s Dr—ooU

uEeine WeXSe
V'Ice* President

TORONTO BRANCH 
Bank of Montreal 
Building vs

ESTABLISHED IMS
j ill II

M. S. L. RICHE*.
I-

—

Executor and Trustee
This Company may be appointed Executor; and Trustee 

under your wiH. thus securing a permanency of dSceand abso­
lute security such as no private individual could ytre, at an 
expense which is no greater than occurs when private indivi­
duals are chosen in similar capacities.

THE

<

National Trust Company,
Limited

18-22 King Street East, Toronto
1: 1

TRUSTS AND GUARANTEE COMPANY$1,000,000
550,000

Transacts a General Trust Business.

CAPITAL
RESERVE LIMITED fl I

43-45 King Street West, - Toronto
ESTABLISHED lift

Capital Subscribed • $2.<*00.000.00
Capital Paid Up aed Surplus, ever 1,200,000.00

JAMES J. WARREN, Managing Director.
‘X______

W. T.WHITEJ. W. FLAVELLE.
President. Gen. Mgr.

IHM
Counties Grey and Bruce collections made on comriWion~|anda valued 

and sold, notices served. A general financial business trl»Uag*gd. Leading 
loan companies, lawyers and wholesale merchants give if gs rcfcrem.c« 
__________ :__________________________ H. H MILLKR. -----

•4-

ji-fl
THE NAME IS THE GUARANTEE

1 1
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GRANULATED

SUGAR
I : t

NUPACTURED 4» ® .

CO.. Limited

,-b .
r

M A

THE CANADA SUGA1 REFINING
Montreal, Que.

-
MiA HEALTHY SIGN -j

in the life of any publication ia. Firwt : the condition of # 
Second ita class of advertisers. The Commercial has n 
prosperous period than the present particularly in the japp'd 
•cnbers. The reason is not far to seek.

This journal’s paid circulation Is larger than that* 
newspaper in Canada, and in the middle and Western Cl 
is larger than the combined circulation of all other trad# 

Advertisers in the Commercial get RB8U LTS. If 
from The rapidly 
growing and best 
buying provinces 
place an advertise­
ment in—

fj
Sription list; 
■ioved a more 

new sub

... _____ trade
la lés circulation

ut,
• m*.

4F $;

tlon ThgWhen writing to Advertisers kindly 
Monetary Three. ■■■ n

Ë j|
r
If

I

INKDAVID’S Celebrated

Unsurpassed to Quality, Exception­
ally Good Value. Electro-Chem­
ical, Blue Black Writing, Fountain 
Pen Ink, Blue Black Copying, 
Brilliant Carmine, Letterine Show 
Card Ink.

BROWN BROS., LIMITED
CANADIAN AGENTS - - TORONTO, ONT.
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SPRINGFIELD■

Fire t Marine Insurance Company

4i
.. 87.804,858

2.810.768Surplus to Policy Holders 
Losses paid sines orgsnlistlon 41,682.467

Ve

■4, »« W. J. MACKAY.
Secretary

F. H. WILLIAMS,
Treasurer
[tss St lest,

A. W. DAMON.
President

CHAS E. CALACAR,
Vice-President

JOMPH MURPHY, RstSflS A®ant, 1R W( 
TORONTO.

Z>V fi* nA . ny,

S^»6r.
11

W * FtSClVAL FAMlU.
esoeets ci,*** uo«w Anrivev
tOUWXuMCU

• s

TiM Tm
- 14%

OM

Tkr

' B MS

-
res

4

"

i:|;S

p-.
-

»

m\ tor
I' The Imperial Life1

F. H. DEACON® CO.r
»Vt * j Assurance Co. of Canada

•I AS8URANOK IN POROE, 828,728.060

«° "“x VI EMBERS TORONTO STOCK EXCHANGEAmts, - $4.553,844 
F mm, • 3,451,046 
lieiei, • 1,095,699 
Ml Sifflas, 471,213

Head OfHoo
TORONTO

■li
i 97 Bay Street, Toronto

J
1

COMMISSION ORDERS 

EXECUTED—ALL MARKETS
UIU abuAbsolute Sicueity to Policy-ho tuait

the,
suda a « «obi

• ** IBlTU
«4 • t C IIIIIM

’tlAiKit' i.e..te alw:fmti; > u lane

érpà
BONDSJ°)

?

* fill fi the

Investments Uni
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0oldest accident omet
Som

RAILWAY PASSENGERS* 
ASSURANCE COMPANY y

LONDON, ENGLAND

I Forn-.. members torowlo stock exchange

It
ITSlj'ir
I V

<< dusi
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The Imperial Guarantee and 
Accident Insurance Co. of Canada

46 King Street West, TORONTO

: yCAPITAL
$5,000,000

CLAIMS PAID
$30,000.000 >

i

r FR6UÏÏ 
SUARARTEE.

WORKMEN'S ML- 
LE6TIVE WSfflUKE. 

EMPLOYERS LIAWUTT.

^ /

G-o>h XSubscribed Capiled $ 1.000,000 
Imperial Protection

OUR BONDS PROTECT YOU

\

^,v
'it I > 1849.■1

Against defaulting employees. If you need a 
bond write us.' I Heed Of*, lor Co-do: _ 

BAY STREET. Cm. RICMMOIW 
TORONTO

OUR ACCIDENT and SICKNESS POLICIES*§ j
Protect you against loss from disablement.

4 0*a*ia pried,
Apply F. H. Reaeell.

E. WILLANS, Gen. M$r. end Sec’y

A

I

SAFES-SAVE-PROPERTY
l

that is

A Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS
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CANADA’S BORROWING IN JULY. Public loans account for twelve issues and nearly 
fourteen millions sterling ; commercial and miscellaneous 
are responsible for thirty-seven issues artd five and a 
half millions sterling. Thirty-six issues werg made by 
existing companies and five mining enterprises sought ' 
the investor's favor to the extent of a little ihore than 
half a million sterling. The Dominion Government was 
in the market with a loan of ^6,500,000. - London, be­
cause of this fact, escaped the onus of an Ontario Gov­
ernment loan of $3,500,000. The latter Was • floated at 
home, as it was thought the Dominion : Government 
should have the full support of the English market, so

The India" Government 
••• f 
II Hr»

Canadian cities asked for ^623,400. -The city of 
Vancouver successfully placed ^286,400 four : per cent, 
bearer debentures at 101, and the city of Kiimcmton dis­
posed of ^187,300 4 per cent, sterling debentures at 
102 Regina, another progressive Wept era 
city, went to the market with $313,600 4^ per cent, de­
bentures, while the city of West mount ini'ited tenders 
in London for $435,000 four per cent, bondé. ;|t is inter­
esting to note h$>w these issues were handled. .The Van­
couver block was purchased in Canada gmj'-^o^ted in 
London, the Edmonton bonds were placed ^direct in the 
English market, and, although tenders wfcref;asked in 
London for the Regina and West mount isspfg, a Cana­
dian house in each instance was the purehgBeF,

■■
rkef lgf>t month

afforded most activity. Established undeitthtfings and 
about divided honors. For {thé past ten 

years, the industrial figures are as follows

• - It. »
"

J

That London is the Mecca for capital seekers was 
abundantly proved last month, when the total issues 
^>ere aggregated ^30,697,800. Not for ten years has 
*uch a plethora of flotations been recorded. July is 
always a busy month for the company promoter in Eng­
land. In the spring the young man’s fancy turns to 
thoughts of financing his aims and requirements. 
Unless summer and the necessary capital come along 
together, he has to wait until after Michaelmas. Cir­
cumstances this year have been unusually favorable, 
with the result that the promoter has rushed into the 
market where apparently no one has feared to tread. 
Some interesting figures are given in this connection. 
For the past thirteen years the number of new, ex­
clusive of bill, issues, and their aggregate capital, has 
been as follows

.

■

far as Canada was concerned, 
was another borrower.

>

Amount. 
^30,182,600

31.482.400
46.654.200 
22,022,100

1 4»,244.800 
12,708,100 
15.552,000
14.280.200 
9,544,3<x)

23,189,300
9,990,000

14,138,700
23.974.400 
30.697,800

Canada

nr
\E.

I-
E.

The industrial branch of the ma45
37 1-
46 new ventures

m
• 90

N

J 
fcSR. SU
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Ije directed by the Admiralty department ofshould 
Great Britain.

Amount.
£24,«37.5°°

4,790.000 
2,479.5°°
5.455.°°° l 
i ,385.000 

440,000
3.475.°°°
7,785,°°°
i,365.°°°

1909..............»........................ 37 #1,636.00°
The formation of several big textile and insurance 

companies helped to swell the aggregate of July. '909- 
Rubber flotations accounted for £2,000,000 of t e 
£6,636,000 total. Roller skating rinks, over which 
there is a craze in England just now, also assisted to 
make big figures. Canada, again, came in for a fair 
share of capital in the industrial class. The (.rand I runk Twelve new mining companies made their debut in
Pacific floated £2,000,000 three per cent, first mortgage Ontario Gazette last week. Their aggregate capital
bonds, while the Dominion Iron and Steel Company near|y sixleen miUi„n dollars. Only three are suf- 
went to the market with £1,200,000 five percent, con- ficient|>'nuxkst to start out with a capital of less than
solidatcd mortgage bonds. The Standard Chemical w mi,|ion dollars. The name of one company gives the
Company, of Toronto, offered £*100,000 five per cent. ^ ^ efje took , silver Falls is its cognomen, and,
first mortgage debentures. * #v/ ... we hope, not a prophetic one.

Of the £30,697,800 last-'month, Canada claims in * * * »
round figures £10,423,400, or more than one-third of x|berta province and the Pacific coast have been

total flotations. Considering that dépitai seekers, <m |he hope that wheat will be shipped west-
in hand, canfç to London last month from the wor < ^ ^ th|s fa|, to Vancouver and other points'. The Cana- 

from Yokohama, India, South Africa, Ceylon, pacific Railroad has, not provided any shipping
remar a > e faci|hles there The citizens, probably anticipating that 

action would be taken by, the railroad, have likewise 
failed to make arrangements-. This is unfortunate, but 
it is to be hoped that thd clefay is only temporary.

No.
3°1900 ; ,

1901 . .
1902 . .

1903 . .
1904 . -

1905 • •
1906 . .

. • 18
EDITORIAL NOTES.

* - .

One, T. Fuju, a Japanese resident in a Vancouver 
police cell, the other day, swallowed forty-nine dollars 
worth of bills and a nineteen dollar portion of a twentf 
If, as a correspondent suggests, money r eally talks, it
is probablv saying to Fuju, "Cough up.

* » * *

If one can believe the optimistic reports from the 
Pacific Coast anent the salmon run-, the sockeyes must 
surely be finning up to the fish traps, there pathetically 
pleading to be c anned. It is wonderful to observe pisca­
torial anxiety to help pay packing dividends.

9.
13

131907
91908 .

the
cap 
over,
Java, the Argentine* Canada has made a 
showing in a still more remarkable record.

CANADAS NAVAL DEFENCE.

Naval defence is a subject of great importance to The United States Comptroller of Currency recently
commercial and financial interests. In these days of ^.nt letters of inquiry to all directors of national banks, 
survival of the fittest, commerce would probably be ask;ng whether they had any actual knowledge of the 
chaos were i| not for the patrolling of navies. The Im- editions of the bank with which they were connected, 
pcrial Defence Conference just concluded in London has phe rep|ies, so a telegraphic despatch states, show that 
been held opportunely. Australia has felt on more than f()ur p*.,. rent. of the directors admitted they knew 
one occasion the * garment shreds of the Oriental in- nothing of their banks, while only twenty-five per cent, 
vasion ogre. Canada has begun to experience the staled thev knew what was the' real condition of their 

. aspirations of a lusty youth. According to a statement institutions. Loans were approved by thirty-one per 
published on Wednesday, Canadian ambition would not rent The feature of these figures is the frankness of 
lx- satisfied by a mere money contribution to naval tht, |oltc|y four per cent. It is a difficult thing to tett * 
defence. ‘‘Canada wants to own her navy. On this cojdt black ink that one knows nothing of affairs which 
point the supreme consideration is the constitutional tke brain is supposed to be directing, 
freedom of the State, and to this all questions of
strategy, no matter how important, must lx- subordi- phe man who framed the charter of J- S. Fry *
nated. " We know not who is responsible for this Sons> Ljmited, who have just received an Ontario 
wording, but doubt very much that it was issued from js a genius with tentacles of comprehensive
the official quarters of the Defence Conference. ability. The charter not only permits the company to

The Dominion has neither the money nor the men rarrv' on business as chocolate manufacturers, but also 
to sup|x»rt an adequate navy for the proper defence ol as planters, bakers, printers and lithographers. They 
its coast line. Therefore, as a nation it becomes de- mav „!,*> construct, maintain, manage and operate 
pendent on the Motherland's naval strength. The con- roads, tramways, railways, bridges, wharves, water- 
stitutional freedom of the State, must be certainly a ,-our.ses, hydraulic, gas and electric works and factories, 
slexeme consideration. But it may happen some time Rea| estate will have their attention, and they may raise 
that an important question of strategy will be the means money by the issue of bonds, mortgages, debentures or 
of deciding whether or not that State continues its stocki There is scarcely anything the charter, which 
existence. ! occupies more than two pages of the Ontario (Mzette*

Suppose Australia and Canada are running their d<x*s not grant them. So that privileges may 
navies on the understanding that they will co-operate overlooked in these rapid days, Fry’s have obtained par- 
with the Imperial navy in times of emergency. It is mission to enter into any arrangement with any K°'_ ^
quite possible that the Canadian admiral and the British ment or authorities, supreme, municipal, local or ot 
admiral would .seriously differ at a critical point in wise, and to obtain from any such government or «•* 
Imperial history. For instance, Canada holds -views on thoritv all rights, concessions and privileges whit 
the Oriental question somewhat different to those held seem conducive to the company’s objects, or any 
bv British diplomats. In the event of a crisis,, in which them. Again, if by some strange chance anything ^ 

jEjred, Canada might insist upon its navy have been forgotten, a clause permits the company 
doing this thing, whik- the British admiralty desired it 3o all or any of the above things in any part o 
to do that. Between the diplomatic utterances, no one world, either as principals, agents, trustees, contract 
can prophecy what would happen. The sentimental may or otherwise, or alone or in conjunction with 
iemand a Canadian-owned navy. The practical seems Suggestion's for a more complete charter would un 

indicate that the Imperial navy and its assisting fleets edly prove welcome.

\
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FINANCE and ECONOMICS %

, but. it is the
_____  t*d feet further
and* to do a large amount of diamond dtSflWtir. so that the

i of about a 
1. Work will

details of the scheme have yet to be se 
intention to sink the main shaft a few li

LONDON IS INTERESTED

In the Proposed Cement Combine, so it is Said—As to mine can be thoroughly prospected to aj 
Capitalization. thousand feet below the present 1,650 f

r i also be carried on in.other parts of the tilte but it is rea-

A»h„-,b b„= b„„d », „.m. mentionedin
connection with the proposed cement merger, a London ^ on from nmr to „me, when the preliminary work in 
journal states that the managing director of the Anglo-Can- machinery m shape, and the shaft in working
ad,an Finance Company-Mr. Dunsfcrd- ,s now m Canada ^ « ,t o( ,h|$ * ;
engaged in negotiations with the different parties interested, ‘
and, it continues, he will stay in the Dominion until he has |, * * * i if! fi
succeeded in putting the business through or convinced him­
self of the impossibility of doing so.
West of Conodo Cemont Company.

“Naturally, the company s staff in London are, in the That a new trust "Company, to be knogi
circumstances, disposed to be reticent on the subject, as* t Mortgage ^sociatkirt. is ab< ut to begini j 
although the affaii is believed to be going forward, they are was tbe new* given out by the Ho*,
not informed of the day-to-day happenings. Edmonton, while passing through Monty

..s regards the West of Canada Cement and Coal Com- on bjs way m,me. Me has been in France ;fbl fb 
• panv, it may be mentioned that, while no arrangement has promoting (he company and has succeeded-ill hi 

been actually effected with that company, it is fully expected The headquarters, so far as Canada is cofiNuv 
they will come into the combination. And, indeed, as they Winnipeg and branches will be established MV |t<< 
are by far the largest of the cement manufacturers in the othcr advantageous points throughout the jtfairic provinces. 
West of Canada, their inclusion in the scheme is, at least, Thc company .will have a dapital of S.i.oddjt^â. and will aim 
verv desirable. Looking at the immense distances of Canada, 1 tQ ^ same nature of business .if-; that carried on
it might be thought that the cost of freight alone for a com- by the credit Foncier Franco-Canadien, jièterôh is now put- 
modity like cement would spontaneously prevent any serious ,ing through annually, one of the largesjj dttan businesses 
competition as between East and West. This is the case so o( company in Canada. Mri Roy was wiè|l pleased with 
far as the actual maritime localities are concerned, on the thc way hc was treated in France. He sifsjfgiat Canada is 
one hand, and the regions beyond the Rockies ; but as re- jn bigb repute there and that much money Mill find its way 
gards a great deal of the centre of Ca»Ma competition does here from France during the next few ye'1* ’ * 
exist, and that amongst seme of the most go-ahead and Inquiry by the Monetary Times
populous parts of the Dominion. institutions could elicit no further inforeji
It Is Rremature to Mention given out by Mr. Roy and, so far as is k

Consequently, it is thought an amalgamation of interests, 1$ conne^c-tesd with the company, 
which will be in a position to control prices from the Atlantic 
Coast to the Pacific, will be an advantage to.all concerned.
Although five millions sterling Has been mentioned as the 
capitalisation of the proposed corporation, it is premature 
to make such an estimate, as the terms of amalgamation 
have not yet been arranged.

OMPANYTHREE MILLION DOLLAR TR 
MOOTED.1

the Canadian 
ations in the 
lippe Roy, of 
last Sunday, 
me time past 
is endeavors, 
d, will be in 

".dmonton and

jlocal financial 
ien than that 

no one here

amrt

1

- 1

The Southwestern Traction Co., London, 0m., it is said, 
may be sold by auction soon. The Comp*» is in the re­
ceiver’s hands. . c

For a year, the management have W m hnacn lai 
difficulties. The chief trouble appeared to" > attention to 
the $100,000 floating debt incurred when the three-pnase 
system was installed in the power plant. 1 ftig did not prove 
* success, and it had to be taken out. The-change involved 
an expenditure of $100,000. jï î

The English bondholders commenced Ip bsk questions, 
and it was decided to dispose of the line. It fra* then placed
m the hands of receivers. . ilM If , , „

An upset price of nearly a million d4li$jh ** placed on 
the road. When the enterprise was ^50,000 was
issued in bonds, and $750,000 in stock. Most of the bonds 
were sold in England, and are still held th^«

Stock is also held in England. although(Bv- majority of 
the shares are held in Canada, and principally in London,

TRACTION LINE FOR •

■ ELL TELEPHONE OF CANADA.

The Bell Telephone of Canada has issued its annual 
report for the veâr ended December 31st, 1908. It shows an 
increase of $256,683 over the preceding year, in total surplus 
for 1908. The chief items are as follows, the figures being 
in order, tbqse for 1907 and 1908 respectively ;

Gross earnings, $4,829,657, $4,580,606, ; Operating ex­
penses, legal, insurance bond interest, and miscellaneous, 
$3,785.859, $3.156,332; Net earnings, $1,043,79*. $1,424,274; 
Dividends, $871,018, $ 1,000,000 ; Surplus for year, $172,779, 
$424,274; Previous surplus, $61,037, $66, 225 ; Total surplus, 
$233,816, $490,499 ; Deductions : Charged off building—$90,- 
654; Insurance reserve, $1,631, •*'S,5*7i Accident reserve, 
*3,509, $53,670 ; Contingent account $162,451,
Total deductions, $167,592, $409,842; Surplus, December 31. 
$66,225, $80,657.

i
1

1
»

r 150,000 ;
t*Ont.;

laurentioe to increase stock.
------  ! fit *

Monetary Times Office, Montreal, A<1**1 '9—At in­
tervals, for a considerable time past, tbe‘fepof>, th* the 
Laurentide Paper Co. would shortly issue,be» stock, has 
been heard. Now has come the official agouni ement ac­
companying the financial report of the~c«npany 
past year. This states that “ In order to f#e thf company 
from dependence upon the banks and to frnttle it to hand*
Its business to the best advanta<e, the ‘.>^i*«t of the share 
holders will be asked at the coming annuaM meeting to in­
crease the common stork of the company » the ex**n« ot 
one million dollars. A part of this amnutit gklll be held tor 
future requirements, in the way of exten*i<* and improve­
ments. The dividend on the amount of th*»creased >to<g 
proposed to be issued will be covered by tWB interest saved.

The annual meeting will be held 
After adjournment, a special gemral meftiBf of the »n*te __ 
holders will be called to consider, and if. dWned advisable, - 
to approve an increase in the capital sto<k 0\ the company, 
from $2.800.000 to $3.800.000. the preHenl! capital being 

and $1,200,000 prefefregp; It is thought
will be issued

WILL $TUDY CANADA’S BANKING SYSTEM.:
r

A sub-committee of the National Monetary Commission 
of the Vnited States will make an examination in Canada of 
the Canadian banking system. They will visit this country 
*tme time next month and will report to the general meeting 
of the commission in Washington about the middle of October. 
The sub-committee consists of Representative Vrerland. 
Chairman ; Senators Burrows and Daniel, Representative 
Weeks and Robert Bonyngr.

Professor Johnson, of New York University, is preparing 
a report on the Canadian banking system and this will be 
presented shortly to the commission.

k
for the»

e

h

J
m FINANCING OF LE ROI MINE.*
t, Mr A. J, McMillan, managing director of the Le Roi 

-Mining Company, has returned "from London The directors 
°f the Company, he says, succeeded in making such financial 
arrangem. nts as will enable a large and comprehensive 
scheme of exploration work to be carried on. Some of the

k
$ 1,600,000 common 
on the street that only about $800,000 
at present.
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CROP MAY TOTALIn his report of the year’s business. Sir William Van
rented “oS •283,,&P£*combed wTh $“51,458 the pr^ 0ne Hundred Million Bushel*-F.rmers Should G«

M,"im D0U*"' ”

surplus would be $67,892.64, as again 
Improvements and extraordinary

Monetary Times Office,
Winnipeg, August 17th.

Harvesting operations are now general throughout the 
The wheat has been headed out for some tine 

The next three weeks will be

like with like the 
$43,458.68, a year ago.

‘expenses amounted to $28,458 last year. whole West. .
and is ripening rapidly. . . ____.
critical but a good average yield is now assured. A pram-

COM..H.i> H*« INCREASED CAEITAL. itSS.'Sl

ETi, the "ssue of 2,000 shares of new stock of $.00 {eel weti satisfied if the figures reach the latter figure espea- 
ÎaTh’^W.llLms Greene & Rome Company of Berlin, from ally if the pnce of wheat keeps anywhere in the neighbour- 
*, to’oc» o $4oo o^) by the issue of 2,500 shares of new ho^ of $, a bushel. Reports of hail damage are more 
stock of $ioo4each; E. B. Shuttleworth Chemical Company, j numerous than last year. While hail is the most senou» foe 
from $to 000 to $100000, by the issue of 1,000 shares of new tbe individual farmer has, the general effect of he damage 
stock of $$o; GendrôniManufacturing Company of Ontario, done by hail is scarcely noticeable on the total output 
$, to o«> io âim.ooorTy the issue of $1,500 new shares of Around Brandon the prospects are good. There has
$100 each; Lever Brothers, from $1,500,000 to $2,000,000 by been no damage by hail, rust or hessian Oy. 
the issue of 5 000 shares of 5 per cent, cumulative preference is a fairly strong crop, is pretty well filled and Çutbng *ül 
stock of $ too each ; McLean, Stinson A Brodie, from $40,000 be general in a few days. The averse yield will be abwt 
to $100000 by the issue of 600 shares of new stock of $100 ,g bushels per acre. In the Neepawa district, one of the best 
each Gordon,* Ironsides & Fares Company, from $1,000,000 , farmed sections of the country, a large 
to gl 000 000 by the issue of 30,000 shares of $.00 each ; barky were sown this year and will give a splendid yield. 
Universal’ Transmission, Ltd., from $40,000 to $1,000,000, The wheat crop will be well up to the average, from 18 to » 
bv the issue of 9,600 shares of $100 each. The capital stock bushels per acre. gl
of the Manitoba Rolling Mills Company will be increased 
to $500,000. The capital stock of R. J. Macpherson & Com- 

has been increased from $5,000 to $25,000.

THE$E

Regina and Southern Manitoba.
In the Regina district excessive rainfall is causing

st&t S fsSy 5Sg
1 tinge and are practically dead. The rainfall for 

been double that of last year and almost tnple the average
___  (ot a ,en year period. This with the wind has lodged some

The annual crop estimate of the Canadian Bank of Com- fieWS) bringing the average wheat yield for the whole dts- 
metcv gives the probable yield as 113,979,336 bushels wheat, ,r,ct down to about 21 bushels per acre. ..^ 537 750 bushels oats, and 24,324,64* bushels barley. I„ Southern Manitoba the crop 1. heavy and -«U pro-

7 The7 above figures were compiled after carefully consid- duce a good yield. Some damage has FausJJ>/
ering special reports from 390 branches and correspondents. but the yield in many districts wtll probably average 

TaK the prevailing pnces as a basis, Mr. Aird esti- bushels per acre. Such reports as these wouM pra^lly 
mates the value of the above produce to the farmer about as cover the whole crop situation. ^ome dismcts 
follows — superior to others, and in others more damage “s
Wh«t at 88c............................ -............................ $.00,301,815.68 done. Generally speaking, the Western crop is a good 0^
Oats at 30c ........................................................... 47,261,325.00 Mr. S. A. McGaw, general manager of . f
Barley at 40c.................................................................. 9,729,859 20 Canada Flour Mills, who has carefully inspected much of th«

The above estimate is rather below other current predic- Manitoba area and the VV C?1C b^fhels “per acre. * “ Our com- 
lions of the west’s output of wheat this year. The Bank of yield will be r ™ 6 7 every dPtrict,” he <x>ntinoed,
Commerce’s estimate is ever conservative, however, and the pany gets df‘ly r .P/' . lh / yield will be 125,0004»
value of the prospective crop of the three principal grams and from thrae 1 bv he*, 5 percent
at present prices, $157,000,000, is encouraging. The official U^-ail xhat ^vfs aytotal of 112,500,00a"
estimate of the wheat crop of 1908, made by the Dominion for damage by hi. , y McGaw said, “ I do not
Government on March 1 last, was 105,149,354 million bushels, In regard to the p « °, , nts with wheat at that
so that if no change occurred and the Bank of Commerce expect the price to go below 90 cents^ wnn farmen
estimate turned out to be dose to the actual figures, this pnce and the yield at what I have ment.oneo 
ear’s wheat èfep would be 8,829,000 bushels in excess of this year will have about $95,000,000.
ast year. The estimate of reserves for seed last year was the wheat Merkete. . __ .

14,000,000 bushels. ____ The decline in prices which began three weeks
I contined last week. Towards the week end there w 

occasional reactions. The bearish sentiment 
dominated markets so long received a further «“mutas 
the United States Government report for August was 
This report was a surprise in some respects, as tne 
wheat vield of 432.920,000 bushels was largerjhan 
ardent hears dared to hope for, and an indicated spring a*» 
crop of 292,000,coo bushels placed the at 7 aL Th*
bushels, compared with 664,602,<>oo harvested last year. ^ 
government estimate is acknowledged as surp . sonje
in view of the reports of outside crop ^xpeP*’a* îCcenW- 

be made; but in the meantime * 0j tk

pany

BANK OF COMMERCE CROP EETIMATE.

I

JULY BANK STATEMENT.

The July bank statement which comes to hand as we go 
to press, is a most satisfactory exhibit. The total deposits 
show a gain over last year of 121 millions, the call loans in 
Canada an increase of 14 millions and the domestic current 
loans a gain of 13 millions. These figures give a clear idea 
of the progress made during the past twelve months and the 
big rise the Dominion has taken out of the slough of com­
mercial depression: Total loans also show a gain- (17 mil­
lions) dver the Jbne figures, while current and call loans at allowance may . - , , th
home during the month have increased 6 millions. Our ated an already bearish s >
usual comparative statement will appear in next week’s issue, market is practically non- 1 e . principal

The rally in the closing days of the week was pr » v 
due to an oversold market, and covering by shons, ^ 
became alarmed because of large buying by ttereJ
influential American houses. Firm cables an .
showers in the North-West also contributed to the hare • 
of prices, but opinions vary considerably as ^ is
decided reaction has set in. It is contended th ion to 
nothing in either the speculative or commercial situ ^ 
warrant a permanent or material improvement m * *
that when the spring crop begins to move « w w
further reduction in values. The movement of ” , anJ
the north-western centres has commenced m ea s ^
is expected to increase heavily with favorable * ‘ 000,000
official wheat report of Canada makes the y,cld . 5’ cr0pi 
bushels, which added to the winter and spring . for 
of the States will make 900,000,000 bushels of iarge 
North America—the largest ever raised. With tins

MONEY MARKET NOTES.

Money for investment is still plentiful but the demand 
this week has not been keen. The July bank statement 
shows an expansion during the month of «ix million dollars 
in domestic loans and a considerabe portion of this amount 
has gone into commercial and industrial improvements. 
Call and time rates at Montreal and Toronto show no 
change ; details are given in our exchange rates table.

Money has been abundant in London and in easy de­
mand. The Bank of England’s position has improved, a 
gain in holdings of gold coin and bullion being reported. 
That increase is not balanced bv the growth of loaans.

Money on call in New York has been steady and time
’''ans dull.
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CORPORATION BOPlDS )

?
Detailed Particulars ifith Prices 

will be promptly f|tnisbed 
upon request!

/

Wood, Gundy <SL Company, Toronto
*

NEW BRUNSWICK WANTS ^CAPITAL..mount of wheat in view, foreigners as well as Old Country 
millers are holding off purchases on the possibility of lower 
prices, and until markets get settled to a safer basis.

It is open to question whether there is sufficient warrant 
in the present situation and conditions of the world’s grain 
trade for so much decline in prices at the present time.
Bearish sentiment has been fed with the contemplation of ....
comparatively high prices, and prices through the ma- r**e c°al deposits in the province o
chinery of the speculative have declined day after day. It is ^ave been developed slowly but are capabfe of large expan- 
questionable also whether the farmer will seel his wheat freelv «°*»- One or two of the companies are dffog well, produc­
at the reduced prices. Although much wheat may be moved mg results that are strengthening local cfcpfidence in local 
forward to terminals, it may be held there unsold if the price enterprises. In the mineral line probat>l)|«|he most import- 
does not suit the farmer. Even now farmers are unwilling ant enterprise of recent origin is the development of the Anti- 
to sell at present prices, as they do not require to hurry to mony Mines at Lake George, N. B. Tfi>- Sompany opening 
sell as they had to do a few years back. Meantime stocks up this property have got all the capital thqjr want and devel- 
continue low, and trade is on a hand-to-mouth' basis. World’s opment work is now proceeding, 
shipments are not sufficient for European requirements, and Steamboat Service With Havana.
any change to an advance in markets would set everyone The port of St. John is about to estahlijn a direct service
to buying. ____, with Havana and Boston. This service was>peratcd last fall

and was a success in several ways. X fgrge quantity of
a demand was

Coal Deposits Await Money—Room ||or a Canning 
Industry at St. John. I

V
tew Brunswick

farm produce found its way into Cuba 
created for Canadian goods. A new tompaj|f has been form- 

The following are the figures for the Canadian Clearing ed on a more permanent basis..
Houses for the weeks ended August 25th, 1908, August 12th, The Trade Commissioner at Cuba bafqjointed out thaï
and August rqth, 1909, with percentage increase or decrease the Cuban pineapple can be imported inrA Canada free of 

Aug. 20, ’08 Aug. 12, ’09 Aug. 19 ’09 Ch duty against the 15 cents duty in the ! tilted States, and
.... #26,992,999 $35,416,900 $34.664,681 -h 28.4 there is some likelihood of a canning inkiuftry being cstab-
.... 21,224,860 25,329,252 26,090,149 + ,22.9 lished in St. John to take care of the fruit taring the months
.... 7,988,954 10,017,780 11,666,143 +46.02 that it is imported and to can vegetable*. |hd make mince-
___  3,441,231 5,677,964 6,081,622 + 76.7 meat in the early fall when the N. B. and Nig. apples can be
___ 3,070,759 3,392,964 3,135,940 + 2.1 had. There has been no effort as vet to eMjgilish a company,
___ 2,*235,’258 2,174,949 2,203,310 + 1.4 but there is a splendid opportunity for sue* an industry in
........ 1,812,807 2,259,924 2,787,37b + 53-7 St. John

1,224,351 1,550,155 1,835.522 + 4 9 Fermer« «hould Crow More Produce. -,
1,431,615 1,439,686 + 14.7 At a recent meeting of the agriculture}
1,687,458 1,986,450 + 63.2 of the New Brunswick government' held m St
1,291,520 1,132,113 + 4.0 ! E. Anderson, secretary of the board of ;trg$e there, laid a
1,324,677 1,407,534 4 31.6 ! statement before the Commission in which if. Was pointed out
1,001,033 1,050,539 + 46.7 that the City of St John in one year ijhported $ 3,000,000

--------—^— ---- ------------------- !-worth of farm produce from the provinces S| Ontario, Que-
• ••$73,325,385 $92,555,930 $95,418,065 + 30.2 bee. Nova Scotia, and P. E. I. all of w$id|‘. produce could

• • • have been raised in the Province of N.j B§: The farmers
aooear to be satisfied if thev raise suffbriAt to keep them­

selves from year to ^rar. without giving anÿ attention to the 
ever growing market of St. John.

CLEARING HOUSE RETURNS.

-

Montreal 
Totonto 
Winnipeg 
Vancouver 
Ottawa 
Qvebec 
Halifax 
Hamilton .....
St. John ..........
Calgary ........
London ..........
V;ffori i ..........
Edmonton ....

8:?•
commissioners 

. John, Mr. W.1,255,009
1,216,660
1,088,566
1,057,845

716,086

Total..

EXCHANGE RATES.

Monetary Times Office,
Friday 1 p.m.

The following prices are supplied by Messrs. Glazebrook 
A Cronyn, 75 Yonge Street, Toronto :—

New York Funds 
Sterling—60 Days’ Sight \

" Demand ........ .'n<.
Cable Transfers.............. .
Sterling—60 Days’ Sight ...___

“ Demand......................
Call Money in Toronto ..............
Bank of England Rate .......
Open Market Discount Rate in London 

for Short Bills .......... >...................

RAILROAD EARNI

1/16 dis. to 1/32 dis. 
9 3/32
^ 7/16 f
97/16+ l/32t0 9Xt

Increase
S 15,boo

166,000
89,466
12.367
4.671
9,081

Road. 1908.
$ 167,600 S 18; 

. 1,420,000 148
778,936 

18,053 
73,2Â1 
66,917

v
C. N. R. .. 
C. P. R. .. 
G. T.XR. .. 
T. Sc S. O. 
Montreal St. 
Toronto St.

485 >2 *
4.8665
4-4 H

,20

i 7»J2•X
I 9/16 The Calgary Street Railway earnings $ for July were 

$5,392. while expenses were $1,397.
The gross revenue from operation of t è T. and N.O. 

Railway for June was $131,850. The expen! > were $73,648, 
leaving a net revenue from operation o . $58,202. The 
amount' received from ore 'royalties was I ^9,273. making 
the total net receipts $77,475. as compared h*h $30,573 for 
June, 1908. For the six months ended ju| » 30th the net

.#

Lord Avebury, writing in the first number of The Anti- 
Socialist, says he understands Socialism to have two great 
objects. The first is; “ to divide all property from time to 
time among all members of the community,” and the second,
. l° support all forms of municipal and national enterprise BP , _
m substitution for private enterprise.” Lord Avebury con revenue from operation was $309,174. and f«Wm ore royalties 
eludes that the result of adoption of these principals would $68.355, making a total of $377,529. comi,.,*,! with $55.103 
be that with the same, or probably with lower wages, working for the same period last year.
men would have to pay a higher price for the necessaries of The Grand Trunk earnings for the Half-year ended
l»fe.^ “ But this is not all,” he adds. “ At present working June 30th show a surplus of £279,800, an 
men are free. They can choose their employer and their ( brought forward this will admit payment of Be 
employment. Under the new system this would not be . on the 4 per cent, guaranteed stock, and < n $h 
Possible. The result to the working classes would be less 1 ence stock, leaving about £9.000 carried fo#*rd Accounts 
employment, lower wages, dearer necessaries of life, and— 'of the Grand Trunk Western, including t$< l>.«lance brought 
the direct misfortune of all—the loss of a great: extent of forward, show a surplus sufficient to provide* Merest on the 
Personal freedom which they now enjov.” first mortgage bonds, and leave a balance o| about £18,000

with £12,200 
full dividend
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Electric Railway, Lighting, Power 
and Steamship Bonds 

of Substantial Corporations.

Yielding

5°o to 6°0
-X



*4,874 less than in .908. The total surplus at the do* of

,he yM,r T’R$S\\ a !horn. President of the Vancouver Stock 
Exchange^ has returned from a trip to England Bnti.ii

5KV sras
Is kept1 m the country and will avoid heavy duty of income 

taX Condition in Wall Street are There ?eem, to*
K'm-t, Æ .ho., a 6m«l 

tendency for both call and time rates.

TWIN CITY ACTIVE.

Montreal Exchange Quiet -DnhrtM 
Superior Listed.

Business on

the dominating feature of the 
Aside from this security 

the local floor. The

Twin City has been 
Toronto Exchange this week.
'ap^aMn thT”-mpany?! câ'é'wùb^he city may be heard in 

the near future The stock ha, probably risen on the 
Strength of a report that a decision will come I» time to 
l>ermit the directors to increase the rate to 6 per cent, oh the

N"' The* I lu'luth' 'superior Stock w^as called on ,h«* Montreal 
Stock Exchange on Wednesday. In anticipation of this the 
t?cr S upon Monday .0 66, which was the high level
at which it sold when first traded in.

The ordinary stock! of the Ottawa Light, Heat & Ppwer 
will, it is stated, be listed shortly on the Montreal

So y and C.P.R. Net Strong. Monetary Times Office,
Montreal, August 2c

The Montreal Sock Exchange has run into the doi- 
, ,x Wednesday afterheon, less than 400 shares, ex-

d,rums “JS changed hands. For the most part,
elusive of ^mining stock c althoUgh some stocks

waras. 7“ “* , . wuirh there has keen some activity.

ff'na -as ft îns siWHi ,V -JLX£ J. of

m0'Ta*khoMhe Cement merger still continues to occupy.
•. :_ naoers an<l wc are tcld aynn t«al 

prominent P0»1 c?11 ’ Imperial Cement is selling
,hC Oh i T aCTts on the firm side, sell ng up

ssJtt-sggrjg 5-5-6« '*0,„p“« ü.de.ïï of»*. ,l«bt

.ha. a -m.- —

be issued. , active features but
Twins has been one Y?’rk carried the price

the decline in sympathy with yerk decline
off again to a tract.on above .«6 This Ne^Jcnt ^
is viewed in various ways on t;h*h.St'S\e “moderate re-

f",,rdap^

to brokers.
0nc„..d«„bk »
pro., ment. a. more .hare. wAe Laded .ban foe lh,„, 
past. Western Canada Flour commues is brisk
sold last week showed a further adva”^ c r, a„d Crown 
in Northern Crown Bank, both '» !'"rt ,1T^atThf high- 
Cert. Sales were also made in Standard Tr fast­
est figun- which that stock has yet reached. week',
ment stock is strong and little 0<1C lhe ,tock has
sale of five shares brought the highest figure
** ””be Cobal, mark,I .hi. week B.a.e, ba. here*

carftiss iirrs £ *5
ire"' IT»"» to. Cro m.Remand bo. «. *-

amount

Company 
Stock Exchange.
W,»"Sr.'5j»,.VDmbï,.ro. » Steel 

• Comoanv is earning sufficient to warrant a dividend on com­
mon P,tik next vear and leave a substantial surplus to be 
carried forward. The company, if the present rate of prm 
dùction continues, will «how earnings at the rate of 
8 per cent, per annum on the common stock and “^holders 
of the stock may receive a 4 per cent, dividend during the 

next fiscal year.
There has been little trading in Lake Superior which 

was recently listed on the Toronto Stock Exchange. The

company never were so bright as at present. Mr. \\ 
who is President of the Traders’ Bank. Toronto, attended 
the regular monthly meeting of the corporation here and m 
commenting on the more favorable showing for the fiscal 
vear ended June 30, added that from now on the policy 
would be with a view toward progress. “ We are very- much 
gratified with results obtained in the past year, Mr. Warren 
said. “ At lashf we are in a position where we can spend 

for improvements such as are essential for the future 
prospects of the Lake Superior Corporation and its sub­
sidiary companies. Furthermore, the $3,000,000 now avail- 

will be expended specifically for such improvements and

money

able
for nothing else.
Earnings of Lake Superior.

At a recent meeting of the directors of this cor­
poration it was decided that there was no net income 
available from the operations of the year ended 
June 30, which could be applied to the payment of interes. 
on its income bonds. Earnings for the twelve-months 
period ended June 30 show receipts from subsidiary com­
pany’s amounting to $501,424, a gain of $),8io over the 
returns last year. Other income decreased by $9,917 » 
$65087, leaving the total income at $766,511, 'which is $107 
more than in 190*. Interest expense etc., increased by 
*4.767 to $543,516, leaving a surplus of $22,995, which was

D. Rvxkxt McQvaigClarence J. McCuAig

McCUAIG BROS. ® CO.
of shares were traded in. . j;r„rtor, was

A meeting of the Richelieu and_ Ontario ^ d
held at Montreal on Thursday, at which ”vl<m5|y inti-
Vmted States capital was discussed^ A* P ,re an»o«S 

these columns, Vnited States in jl$ pros-
hand in the c ontrol of the company and ^ P ^ , 

No official announcement was made alter

Members Montreal StocK Exchange

Orders executed on the Toronto, New 
York, Boston ard London Exchanges

Oar weekly circular of the 4th deals with the following 
company :

mated in 
to get a 
perity. 
meeting.

;
»

Dominion Textile BANKING NEWS AND NOTES-
The Molsons Bank will open a branch in Cam’.°;*i)ra£k 

The Bank of British North America have open*
at Kelliher. Sask. . „ _

The firm of W. A. Faulkner & Company. 
of Winnipeg, has been dissolved.

Copy mailed on application

Telepheie Mali 923-924. 157 SUaies Street, MONTREAL. i stockbroker^
G. Eric McCcaioC Howard Lewis
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ÜBiitors. Is the
_ il» being] held,

in default of $10,000 bail, at Montreal. Theta has, we un 
derstand. been considerable trouble with t£i accoeeis of 
Syrians in various parts of the country. .4 ;|{

A general mceUng of the holders of scrldjU ates if par­
ticipation in the Atlantic and Lake Supeior Mail way Trust 
Fund will be held on September 14th, in UpMlon, F.ngland, 
for the purpose of approving an agreement f||r the sale of 
the railway belonging to the Trust Fund. 'ill -

.,1 «<1. dated Janu- 
IpM Company to 

the Farmers’ Loan & Trust Company, tru>t*«s|!for the bond­
holders, and a reconveyance of the property el |hc said com­
pany to the Canada Atlantic Railway Compdnv, has been 
deposited in the office of the Secretary of Stalÿfor Canada.

The Nicholas Chemical Company, Ltd., of ^Montreal, has 
taken over the chemical business of the Cahgda Chemical 
Manufacturing Company, of" London, Ont», diuluding the 
open accounts, unexpired contracts and thi jforoBto ware­
house. Mr. Albert Neighorn, formerly of * the Canada 

1 Chemical Company will represent the NfcHijtas Chemical
i will become

Concealing his goods to defraud his i1 
charge on which Isaac Bouhamad, a Syrian

The Metropolitan Bank have opened a sub-branch to 
their Brockvilie branch at Irish Creek, Ont.

The Kerr Lake Majestic Mines, Ltd., have incieared the 
number of the r directors from three to seven.

The number of directors of the Thunder Bay Elevator 
Company has been increased from three to seved.

The head office of the Thorold Natural Gas Company, 
Ltd., has been changed from Toronto to St. Catharines.

The number of directors of the Montreal Everett Lake 
Mining Company, Ltd., has been increased from five to six.

The Royal Bank of Canada has opined a branch at 
Hamilton, Ont., under the management of Mr. B. G. 
Win ans.

A discharge of the mortgage for 93.45c 
ary 2nd, 1889, by the Canada Atlantic Rai!

Mr. T. G. C. Mahon, who has been with the Eastern 
Townships Bank at Grand Forks, B.C., has been transferred 
to Phoenix, B.C. S

The Traders Bank of Canada are opening a new branch 
at Zealandia, Sask. Mr. C. T. Garnie, formerly accountant 
at Saskatorn»is in charge.

About 915.000 United States money is shipped out of Vic­
toria, B.C., by the local banks every montn. This is mostly 
cash left behind by visitors.

Mr. C. B. Gordon, President of the Dominion Textile _ ___ ,"Company, has been appomted a director of the Molsons Company in Toronto and Mr T. IL Small,
Bank in place of the late M. C. McIntyre. a d'!ec,or °f ,hr P^chas.ng company.

The Great-West Permanent Loan & Savings Company, The Canadian Bank of Commerce has ij|ened several
of Winnipeg, has opened a branch office at Fort Will am, branches, one at Shellbrook. which is thirty miles west of 
where it is said to be paying 4 per cent, interest on deposits. Prince Albert, oh the C.N.B. Broderick :<*“ther on the 

The steamer “ Princess May,” which arrived from C.P.R., 54 miles north from Moose Jaw Milestone, on the 
Skayyav recently, brought down a shipment of $4,000,000 Soo line, is 54 miles south of Moose Jaw Wfl< ox, al-o on 
of Alaskan gold consigned from Fairbanks and the Yukon the Soo line, is 43 miles from Moose Jaw. r 

1 country. A short Time ago the International HaJ«|||rr Company
Canada North-West land sales in July showed a small set aside for the benefit of its employees throughout all its 

last year and the price per acre was 910. The branches 12,500 shares of preferred stockiwd an equal 
sale 1 for the seven months indicate an increase of 937.5°S number of shares of common stock, which any;<>mployçe was 
or 61 per cent. _ at liberty to subscribe for at the rate of $nl-jfor preferred

The capital of the Calgary Show Case and Specialty and $75 for common. These figures are bef||w the actual 
Company, Ltd., has "been reduced from 9100,000 divided value cf the stock, but it is the intention pf:She company 
into 1.000 shares of 9too, to $96,500 divided into 965 shares j that the stock shall not be used for specuîatlw purposes

Depositors in the Government^ Saving* links will in
The Quaker City Cobalt Mines, Ltd., have been author- ; future be able to convert their holdings into Bb#< tilled 

iied to pay a commission not greater than 25 per tent, upon on which the rate of interest is 3M per cent. - .The stock will 
4 the amount realized upon the sale of shares, debentures or probably be sold in blocks of $5» and more, atfd will he sold 

other securities. only to depositors whose money has bee^.j « least three
At a. meeting of the Dominion Textile Company, Mr. C. months in the post office or savings bank the regular 

F. Smith was elected director and Mr. H. S. Holt was elected terms drawing 3 per cent, v This Inscribed j|tock 
vice-president in place of Mr. C. B Gordon, who was recently disposed of like any other stock. On proper ;§• tiication to 
madte president. , the government the name of the Io'd*r of djtttifirates will

Mr. J. H. Brodie, a member of the firm of Findlay, Dur- be transferred on the government books, 
ham & Brodie, which has large canning inte ests on the Trouble seems to have occurred betweert| the Amalga-
Pacific Coast, is visiting there. He is a director of the Bank ; Asbestos Corporation and the Bell Coijj|(>any, but the
of British North America. Amalagmatrd Company states that it has a >e#iyear contract

To June 30th, 1908, $60.725,^68 had bien received by the wjlh ,he Bell Company, from which it ha* tm release 1 it 
Canadian Pacific Railroad Company for sJUes of land. The j, may be recollected that the Bell Company;! ontracted to 
company own 13.268,067 acres of unsol lands, which at |et ,j,p Amalgamated Company have its re tire output over 
$9 54 an acre is worth $126,607,359. an<j above the requirements of a certain <<>mpey with which

The Traders Bank of Canada b^s opened a branch jt was un(jrr contract at the time the mergejit was formed 
Gleichen, Alta., under management <W Mr. J. F Newton, jt jjas sincc been stated upon more than oa^ixrasion that 
formerly accountant in the Traders Blink at Calgary, Alta 1 ^ pp|| Company has broken away but the* Amalgamated 
The Traders has also opened at Cam rose, Alta. Company say the contract still exists

A Lectureship in Bank'ng is to bë founded at Edin­
burgh University, Mr. Charles. Bruce having intimated his 
intention to hand over £5,000 for this-purpose Mr. Bruce
w*s 54 years in the' service of the Bank *f Scotland. § Westover, a Belleville carpenter ha*> MMn committee.

Mr. George B. Morris, wtio has left the; management of for trjaj on a charge of forcing a note for $. .
the Royal Bank at Guelph, to take over a rtaila'r position at The stock books of the Western Canadiap lijfc Assurance
that institution's Calgary branch, has been presented with a Com pain v have been opened at their provins ja^ffice in -l!l . 
gold wa'ch by prominent business and professional men of couvcr fl C.

, I A report from Ska g way, AUska. says tMflrb.le gmersF
. At a meeting of the Winnipeg information bureau held ,r,de in the town has been poor—two sahK>ns||aving « 
last week, the report of the secretary showed that 388 in their doors because unable to pay th«;ir Injetw »
quiries were received by the bureau in tone, 82 of them and restaurants are thronged With visitor* Um the 

• being investment inquiries, and 58 from persons interested Exposition. Among these r^nd trip tourist*^tenderers and 
m manufacturing. wonderers. the jewellers and rufio sellers mti* money.

increase over

of $100.
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CANADIAN SECURITIES IN LONDON
MetPrie. 

Aie. 5County, Township, City 
and Town

La Ml Ca’a-ContinuedRAILROADSD.M..Fr...A **-«• P« Wt.« 
Government leeeee cent Aug..a

Canadian UndX Ranche. £1. ..... ..

ssis:»
Soatlwn Albeu Lead. / I....... MA W
Western Cauda Land. £1............ I U

loan companies
Can SntW Iat> A True. £1 ........
Caa. & Awe n Mort £10  81 R

Dina, ditto £2ptit................... W H
Ditto M%pref.. £16................ '
Ditto. «%deb. Mock.............a

Dominion ol Cauda. Men., £8 
N Brtt. Can. Invest., £5. £2 pd. 11 U

Ditto, tanalubla dobeetart»^ ....................
N.ol Scot*Caa-Mort„ £ 10,£2pd 4»

Ditto, 4 % dab. Mack...................101
Dine,34% deb. Mack................  ...................
Dhte. 3% dab. Mock

rEEBi
MISCELLANEOUS CO'Sj 

Acadia Surir Reânia*. 6% debs. M «8

jk»-8?’*- £‘.......\L Ht
*s£'usz£?i&z:£‘§

Ditto. Vau t Pweer. 4*% dabs. IN M

s
rn

Am- Pap. Milk of Os.. % old IWU .........
£ Jf g* *•"• ::

Imp TibauorfCi.MbPcM « H

a
Met Else. Ll«bt, 5% iMml-8* g g

1Meiico Tramways, commoa......... !» «g»
Ditto. 5% 1m mart.boads . . .| «8 
Ditto. 6% bonds (script) . ■ *• *i

Meat Light. Hset A Power. 81W 118 UT

j« w

^^N^.ew3%d£-’S S
Rio de Jineiro Tramway. shaem. W SR 

Ditto, 1st mort bonds.................. "
•sas^si s

Toronto Power 44% dob- esock »4

4%*^S^hen deb.stock » 101

!“ r.i
Atlantic A St. Law , 0% shires U3 156 
Calf » A Rd'laa. 4% deb. steck „0 ,«

,01 |Caa. Atlantic. 4 « GoM Baade^ 92 94
oil Caa. Sowth . let mart.. 5% beads 165

Caa Nerth..4%«Maa.)tur. bd. 160 102
" 'Ditto. 4%(Oac.Dhr.llMm1.bd. i.„, M 

.4%p«rpctul deb. st*k 63 95
_____ ,3%<Dora )rt»ir. stock o «6
Ditto 4% Land Grant Ronds 1014

Can M Oat.. 31% deb. M l IE* M 95
DilSo,S4%s *888 ........................

Can Nortb Qn« 4% A*. Mm*
Ditto, 4 % 1st mort. bond. .... 92 94

Canadian Paciâc, 5% bonds 100 107
Ditto. 4%deb. stack. .. 100 107
Ditto. Alrssna, 5% bonds UA 117
Ditto 4% peel. Mack .............. 104 IUH
Ditto, sharm. 8100...... 1924 1»

Do®. Atlantic, 4 % lM deb-Muck 09 91
Ditto. «%2eddeb stock.........
Dtata. 5% pref slock. ................
Ditto ord. stack................... .........

G.TP , 3% tur. boada..■ ...
Ditto, 4% M t bds(Pr « Sec.lA 
Ditto. l%l.mt.bds<L.Sep.br.) 96 97
Pitta. 4% dab. Mock, 88
Ditto. 4 % boada <B. Meam a) 92

WTartr.::::: ,» 13o
Ditto! Gc Wmt*5R^dab. Mock 123*

KaMSteStiS g »
„ Ditto.Well.,G'?* Br%7%b0a 113 117
Mptstctrai Ditto. 4 % nar Mack »U 921

Cilearr City, 198724.. 4)* 102 104 Ditto. 5% 1st pref. Mock.......... 1064 l'*%
moo. 1920-37.................IS 1C3 105 Ditto. 6% 2ad prat Mock......... Mi 94

Cdmoataa.l91.V47 ......... 5 137 1W Dm-. 4% 3rd pref. stock 584 56Kmikoa. 1984. < . .. 4 100 102 Dltta, onl.Mock 3| 3

Moncton. 19p ■ ................ 4 98 100 0.T Jsactioa. 8% mart. bead. m 1W
Montreal. 19(19................... 5 W W Iq.T W«m.. 4% Ut moM. bead. 97 100

Ditto pensMot S to 84 Ditto. 4 % 2nd mort, bonds 78 to
Ditto. 1OT! ......... I 4 102 104 MiuTSt. P. X Saak Ste Mari,
Ditto 1983 ....................... 3M 92 M i« bomb (Alla.tic I 103 104
Ditto. 1942 ..................... 3% 92 M Ditto, 1st. cou mort. 4% bde 102 104
Dkto. 1948 .................... 4 102 104 Di ta 2ad mort. 4 % t&ada 101 KB

On». 1913...................... 4% 102 104 gS? 7 % praf.. 8IW...................... 164 167
Ditto, 19MM6. 4 102 104 Ditto, common. 8100 ....... 147 149

Qubec Citr. 1914-18 ... «% M0 «« Mm. Brau . 1m mart. 3% bo^ 116 118
Ditto 19ZS ............. 4 WO lto Ditto 4% deb. stock. 1(8 1(16BÏÏÔ: 1968.................... 4 I... i;:- Que. A VS?. J 4%SiwBu bd. 92 94

JSr«5T«:::: fW 1 SSîî^-ort be^ 83 ”

LE S Essfc::::r:: % !%
\ a a
3% 91 M

122 126
I Debentures im loi 

101 102Hi Canada. 1910 (Redneed) 4 
Ditte. 1911 (Ceevsrt 1 * 
moo! 19KM3 « w "*
Ditto, 188*14 .............. 1 a ion ”
Ditto', 19VL35.............. * W.
Ditto, 1988 ................. ; ïv ÏÏ*
Ditto. 1M7 ..................... @ 78
Ditto. C P. L-O stock 3H 
Ditto, dabs. 1912 ....
Ditto. 1980-50 ..............
Ditto. 1912.................
Ditto 1914-19 ..............

To yield investors good 
returns. Enquiriesglad- 

ly responded to.

î

F 1(1 ,J «94 100» 
4 lie 103 
3% 98 99
3% 101 102
35. 101 102

Ditto
Ditto

.! » at ma
3 9i n

æ asi.-l PaanaciaLMcKinnon Building, 
Toronto - - Ontario

4 101 103 
4 100 102

E; î| i
SB
Sstis"^ r-ï ?Si!...................; 3S 94 B8

Ditto. ............ 4H I'll !<«
BE i B aSS: «S . i «« 104
Dhte. 1965....................... I ÿ m
C hto. 1837 3 84 86

Saskatchewan. 1949......... 1

* L
75 77
4T 45
12 16 
82 84
94 96’If Manual of
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IH

Canadian 113 115
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994 1(104t Banking
By H. M. f. EcMardt

I ;•
Second Edition 

is now going to press; iIt'd !

2;

22MOrders received byiff:.I: THE

monetary
TIMES

Ditto, sharm. £26..

BANK*
Bank of Brit. North A 
Baak of Montreal. 8100 
Caa. Baak of Commerce. 830 . £18* Hit

LAND COMPANIES

1

.
, £30. 76 76

Ditto. 1900 13 
Ditto. 1929

253 254

Vaocouser, 1931 -----------1 4 102 tin a62 Church St. 

TORONTO. C*n.

Mdeb. stockDitto 1982 ..............  4 HO 104
Ditto! IWLW 4 In! HL’i British Americas Usd. A. £1.

vz&tfo?** :: i ttcS&ÆLm-üïïm. ».
Ditto. I913-3H..........». 4 101 HO Cauda Company. £1.................... 27 31
Ditto 1940 ................. 4 1024 H«4 Cauda North-West Lead. 81-------  100 110

13 15
13 17 W. Root 

W. Caa.'B*;

» W. Caa.

TAKO TOWNSITE GOVERNMENT FINANCE

■juft, ajp.•Wmi i Month 
of July.

IN#

Month 
of July.

[Ravanva X Exsenuituss 
I CotesoUDarzo Kukd ]9W

____ PUBLIC DEBT !«# !_ 1*»

Payable in Eng..Temp> Luaas IH.H3H.WK . ,J9H.»fH 
Bank ClrceVn Redcmp. Kend 1.211.84.1 4.*J1 « ,i(k> 
Dominion Npits .. 83.^58,12» 79.0116»3f*
Savings Banks ............................  fl6.783»7l2 58,178,(04
Trust Funds .................................... IH.HNH.SHH S.iKt .Wi
Province Accounts t ............. II.WO.HW Il.to0.6to
Misccl. & Banking Accounts 21.004,215 18,703.730

Total Gross Debt.

mm11; The new town in the heart of 
the trampm* l«akc district. Sask. 
—on the Two Une Belt. G.T. K 
jum4C.H R It’s a baby town, but 
its growth is phem.menai. Splen­
did lots offered at extremely low 
price». Secure one at 6r*J coat. 
A descriptive booklet KRqt.

Ontario Aaentat

ffs
14,642.380 
4 847 *4 4.713JM 
JdK'iWi tne-2 
3.(38 719 *■**!*

IRevaut- 
Custom.
beMa......... ____
PuMk M?’ka! incl‘c Rly*. *75 
Miscellaneous ".... 351.358

i.........  3,754.170 4.886.422
.........  L236.6I7 1.168.515

306.00) 
#50.9.58 
912.642

>ÏI l L -18 *ill 1
ii i

6.663.16» _8.C7.438Total..........
ITMUOESyS»........ 10,867.168 1I.9B8-67»• .. t NATIONAL REALTY 

COMPANY, LIMITED
. 418.815.468 471.259.79K F.xrcnDiTuss

111 ot* Car. Ac’-». EtcRe
4.596104 4.ML7U

121.g
714.TB8 
54 LIN

169 - *

42.531.969 39.149.126
23149.490 31.306.362

4.883TW 2.296.429
73586**21 77.7*6.288

investments-Sinking Funds 
Other Investments
Province Accounts ... ........
Misccl. Si Banking Accounts

KSï-fis*!- -sa 3
iuuwtv&^i'iea üüüj *!» ^

NW^rritorimR^dn.'
N .W. I emtortes iceoeu n ..............

Tttal .... .J. I 2.684Ü34B RtlLIWl Ujjg!

15»-g
l#i.N6
93.3801

5M.cn;

Real Estate
and Flaandal Brokers

123 Bay St., Toronto 
Canada

143.3»4.(#5 15*1.622.295Total Atari, - 19
,nTotal Net Debt. 273511X2 .329.637.390

Total Net Debt. 30th Jeu M8.716JM I 344J68.946
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CITY OF MOOSE JAW, SASKATCHEWAN -$419,420.60 CITY OF OTTAWA, ONTARIO, 
DEBENTURES FOR SALE.

• n
û

DEBENTURES FOR SALE,
Tenders addressed to “ The Chairman, Board of Con­

trol,” and marked “ Tender for Debentures,” will be re 
ceived by the Corporation of the City of Ottawa until Twelve 

Thursday the tnd September, ISOS, for

Sealed Tenders will be rece.ved by du'Hmder signed in
___Council Chamber, between the hour* *if |( and H.jo p m
on Monday the 23rd inst., for the following^ debentures :

For the purchase of $ 10,000 40-yea ft dep* 
construction of a Cement Bridge.

For the purchase of Sj$.oou 4o-ye*f, debentures for «he 
extension of the Electric Light Plant antfc Sjgytem.

The debentures are all a liability <& 
and bear date the hrst of November, idjb 
cent, interest, payable on the first days eg

the

ntures for thee Cleek Neon, on
the purchase of $98,000 forty-year debentures, $t$9,«xio 
thirty-years, and $162,420.60 twenty-years.

The debentures are all a liability of the City at large, 
are all dated 1st July 1909. and eenL lnte,est
payable 1st January and 1st July.

1

t city at large 
raring 4H P*r " 

MUiv and NowemI form, accompanied\ All tenders must bo on the ber in each and every year. If
All tenders must be made on the folding conditions,

namely : * . -jj j| '
with accrued

with a marked cheque for $$,000.
Accrued interest must be paid in addition to the price

Purchase price payable at par in Mot^f Saw 
interest in addition to price tendered. ; w 

All Debentures made payable at thegCjfjn 
Commerce, Moose Jaw, and issued in df|tu*i 
purchaser.

tendered. ,
Bonds will be made payable in Ottawa, New York, and 

London, at the option of purchaser ; and in denominations 
to luit.

adian Bank of 
mations to suit

Hi
The highest or any tender not nece^*f$|v accepted.
Full particulars together with furth^ : sdnditions can be 

obtained from the undersigned. gj
JOHN D. SIMPS0N| City Clerk

month ifDelivery will be made at Ottawa within one
required.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions and 

official form of tender can be obtained on application to the
itMoose Jaw, Sask, Aug. 11, 1909

City Treasurer, Ottawa. ±4
(Sgd. ) CHAS. HOPEWELL, Mayor.

TOWN OF PlESTdN
—

• 31,»W DEBENTURES FOR <ELE.
----- II

Ottawa, 6th July, i9°9-

TOWN OF TABES, ALBEIT A

Sealed Tenders will be received by fh undersigned, up 
to 12 o'clock noon on September loth,, tfUQ. for the pur­
chase of Debentures of the Town of Pr* *, to the amoun 
of $32,000. payable in twenty annual instalments of prmcipil 
and interest, and bearing interest at the N#of 4^ per 

per annum. U $
The highest or an?" tender not neceésaMly accepted.

H. C. F.Dd xti. Treasurer.
Townfi^Preston.

Page 8j$l)l

DEBENTURES FOR BALE.

, Sealed Tenders will be received by th: undersigned up 
to the 31st day of August, 1909, for the purchase of $$5,000 
5 per ccn»*. debentures, repayable in twenty equal annual 
instalments, to be issued by the Town of Taber. No tender 
necessarily accepted. '

For further particulars apply to
GEORGS C. MILLER, Sec.-Treas. 

Taber, Alberta.

'

(Continued on
S
r-
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LA ROSE Phone ftfiNB 1438 forZ Write us or
Special Market Letter

regarding thi»?st6< -

PIELSTICKER 1 CO.RALPH
llarim S«»n4ar4 ■iebaaga

siltc 1101-2 Traiers Baak IMf.. - TORONTO

. • V

v . f 1 i «11 I
11 ; I 819THE MONETARY TIMES

• , August 21, i9°9-

ERNEST S| CLASSCO
t • I.JOHN G. BEATYERICKSON PERKINS

Bm*en mmi Bmkees

BONDS
STOCKS

ERICKSON PERKINS & CO.
"" >“‘ TORONTO

14 King St. Wert, *

MwrMII I AN and VOLLANS STOCK BROKERS, MacMILLAN FINANCIAL AG$TS
(Mambers Winnipeg Stack Exchange!.

Farm and City Property. C^ain.Grain Exchange Bldg.
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BONDS and MUNICIPAL CREDIT
of ratifying and confirming a mortgage deed upon the sec­
tions to secure the bonds. .

Asbestos again figures in the bond mark», the Black 
Lake Consolidated Asbestos Company, another new merger, 
having taken over the Black Lake, Chrome and Asbestos 
Company. Of the authorized issue of the |i,$00,000 of bonds,

• • , . „ a ----- * ■ «no 000 has been underwritten by financial institutionsTouching upon the security ofjnwucip*! *mhing and some of the principal firms of the Montreal and Toronto 
ally, and their value as an investment, there is wy « . k exchanges. The remaining (500,000 will remain is
to commend them. That they are suitable inves m treasury for future requirements. The company will

-SuïliSX. 2Zd«™. Jbou. ; „.mo. dolto ?v^l,bl. f« u,«
“amo.iriUl.ty, , l«o enforceable through a ta. levy development of ,t, property, 
against the property which-could be sold under a tax sale >n 
case of non-payment. This is the inherent element o 
strength in these bonds It is the imperative duty of the
municipality to meet ;%th principal and interest wOkü ne- For thc Windsor, Ont., (15,6413$ per cent, park and local
come a prior claim. .Then, again, there is nd danger « improvement debentures, maturing in 10 and 20 yean, 
ovet issue. The constitutional debt limit is of value nere. previously noted, to Brent ft Noxon, ten bids
It is of value to both the taxpayer and the bondholder. They £"°rec’eivedP
both know this is the decisive check to officials in the créa- Four bids were received for the Antigonish, N.S., (8,000 
tion of debt. Besides the general credit of a city some bonus zo-year debenture issue. As previously noted,
may be a lien on some revenue producing public work suen was awarded to The Royal Securities Corporation,
as a waterworks. A bulwark of safety to the mvestor is tbe
?£ SSi ÎS #<”. ^SidbSS.
°« p,L5Smmo^'ih“V.,db‘‘.Wcr",,'d S,,'“ s' ’ Thetlord NNW, Qtm.-ttS.ooo debenture, le G. A.

«sxi, «b.-.15,oco d«b.„u,„g. a.
Moody’s Magazine.

MUNICIPAL BONDS.

Worth and Safety Give Them Exceptional Merit as 
Investments.

NOTE( Of BIDDING.

debentures awarded.

Stimson & Company.
El dart on, 8.D..—(13,000, $X % of instalments, to G. A. 

Stimson ft Co. Toronto.
Champagne, (. O., (neh.—(4,600 $M per cent. 20-year

...... 1.-;. I debentures, to Nay ft Jaflies.A loan of (750,000 was authorized by the Quebec: legis maymont, Saak—(800 fire apparatus debentures to
lature at its last Session, to provide for the construction ot Domin on Securities Corporation.
a new gaol at Montreal. Last January several tenders tor R|werSj man.—(12,000 $X per cent. 20-year debentures
the fifty year four per cent, bonds were received, one g a( gIOJ 6o to Nay ft James, Regina.
from H. W. Harris & Company of Boston. The bonds were C|lnt0n Ont-($,ioo, 4% per cent.— 28 year water-
not sold. By a later act ‘he amount was increased^ («,$<»,- WQrks debentures, to Wood, Gundy && Co. ___
000. This loan, the Monetary Times learns, has not . Sudbury, Ont.—(11,800 5 per cent. 20-year debentures
-been negotiated. ___ , to G. A. Stimson ft Company.

Deloralne, Man.—(6,000 5 per cent. 20-year debentures 
BOND MARKET NOTES. to G. A. Stimson ft Company. , .

------ » . El dart on, 8. D., Man.—(i,3op $X per cent. 7-year de-
Aonlications are being received in London for British bentures to G. A. Stimson ft Company. . . .__ _

Columbia Electric Railway Company £500,000 debentures, Magrath, Alta.-( 14,000 $ per cent. 20-year debentures
and Edmonton £187,300 debentures. . . to the Dominion Securities Corporation. .

Nova Scotia Steel and Coal Company’s 6 per cent, bonds Sudbury, Ont—(11,800 5% instalment debentures, for 
bonds ceased to bear interest on waterworks, to G. A. Stimson ft Co. Toronto.

oesbrahw, Man.—(6,000 5%, 20—instalments for local

QUEBEC PROVINCE LOAN NOT NEGOTIATED.

If

'#

b”;="K<.U«l i. tor redemption. , L... .
The $20.000 per cent, coupon school debentures of improvements, to G. A. Stimson & Co^Toronto 

Dresden, Ont., will not be issued until January 2nd, 1910.Dresden Ont., will not be issued until January 2nd, 1910. Teeumsah School District, No. 1SM (Alfe).—(800 $S 
Interest is payable at the Canadian Bank of Commerce in per cent, bond 10-years, to Messrs. O’Hara ft Company. 
Dresden Cobalt, Ont.—(100,000—(25,000 of which are for $ years

The London Stock Exchange has listed new consolidated at 6%, and (7S„ooo at 5% for 10 years, for waterworks to

Pacific t per cent., partly paid for. , . the Dominion Securities Corporation, Toronto.
The following are cabled prices of Canadian bonds in “

London ;—Dominion of jCanada bonds lnn
Cobalt, OnL—(25,000 5 per cent. 5-year general im-

Lonoon ;—ooraiDiira 01 ------, 1909*34, 99 to 100; provement and fire protection, and (75,000 5 per cent. 10-y ear
Dominion of Canada, Ç.PR., so years, guaranteed, 1938, waterworks debentures to G. A. Stimson ft Company.
__s, . CaoVbtrKpwkn Knnds inn to toi : Dominion of j >• ——

WELLAND'S BOND ISSUE.
100 to 101 ; Saskatchewfin bonds, too to ioi ;
Canada registered, 1909^-34, 99 to 100; ditto^* inscribed, '047. 
fo to 82 ; Newfoundland inscribed, 1945, 9» to 99; N°va

Central Counties Railwiav Company will be held in Ottawa These were awarded îo Messrs. W. C. Brent ft Co »
August 25th for the purpose of considering, and. if deemed th<_ highest bidders> but this firm could not take them, their

FËSStHSSs 22T7££
amount not exceeding S12,$00 per mile, and for the purpose , authorities were not inclined to make any alteration, and,

.________________ *~ as the British American Securities Company were the next
—1 highest bidders, she bonds were then offered to them by the

CONSULTING ENGINEERS 'CONSULTING ENGINEERS municipality. The Securities Company would not accept 
- —------------ -------------------------- " l them. 3

nil

The following is a list of the bids received for the i**« : 
(43.750. (43,813, (44.402, (44.605, (44,617, (44,7,0> *44,764. 
S44.865. (44.910. (44,967. *45,«7. (45,100. *45,*39-

(Other bond news appears elsewhere in this issue.)

BARBER A YOUNfi 
$7 Adelaide St . East. Toronto

GAGNE ft JENNINGS, 
Lawlor Building, Toronto

-BD'K’ARri B. MERRILL 
Lawlor Building. Toronto
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WK OWN «NO OFFER
$700,000

1st Mortgage 57. Gold Bonds
el the

BONDS1
SUITABLE FOR TRUST 

FUNDS OR DEPOSIT
FULL PARTICULARS MAILED ON 

REQUEST

dominion coal company limited
at 97* and Interest 

to Yield 5*7.
We recommend these bonds as a safe and desir­

able investment. » I a
:!;= 41

C. MEREDITH & CO., Limited W. A. MACKENZIE & CO.
38 Caiada life Baildiig, TOROWTO. Office* - 101 St. Francol* Xavier St.

MONTREAL

l
: «X
1

Tins advertising space for sale
m 1

li
lJb M

'M

5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. 38 Melinda Street* 

Toronto - Canada
J. GORDON MACDONALD and S. TEMPLE BLACKWOOD. Members Toronto Stock Exchange

new tork coRRierewoeirra i rkrtrow. oRtacoa» a jtwaa_________ Hi -

:

MUNICIPAL
DEBENTURES

of EXCELLENT jS 1

CITIES *"» TOWNS
4X to 5%.

—— , -|| v 1

STEINER, DUNLOP a CO.

SELECTING INVESTMENTS
We art prepared at all times to furnish 

statistical and other information concerning 
the bonds which wt offer as well os all

Our current list
I YIELDING

FROMrepresentative securities, 
contains many bonds of exception si merit.
Ash for quotations.
If you are in funds, whether of large 

amount or small, you will find our individual 
service of assistance in selecting satisfactory 
and profitable investment securities.

TORONTOLAWLOR BLDG.

> ' ■

3 ■ m
You Lose Money f
K - 11 ym. drWrr Li urn Umi. brl.fatmn It Æ

K m'.'turmV* .«"aay”lim* yyr«..

K Otherwi* buy » »«wâ leeg term MW -^F
m They act oely eaimfy rwy r<-yu,rrm»*t>»

«fee y (ml they have s read) market a ni fo- W 
dut» a good income as well. j

K details and Panes on Ri«vaitQ ”

/ Brunt, Noxon * Co.

Li

MUNICIPAL SECURITIES TO 
YIELD 4 TO 1*%. RAILROAD, 
ELECTRIC RAILWAY, LIGHT 
COMPANY BONDS TO YIELD 
41 TO »i%. INDUSTRIAL 
BONDS OF UNDOUBTED 
SECURIFY TO YIELD »* TO
0% jt jt jt j» j*

7 : 4
*

A

I

DOMINION SECURITIES CORPORATION t
LIMITED

HEAD OFFICE - 26 KING ST. EAST. TORONTO
67 Corn hill,

LONDON, ENG,

:

Can. Ufa Bldg. 
WINNIPEG.

Caw. Life Bide* 
MONTREAL anada Life Building 

Toronto
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U.ntcr A Canadian firm told the Monetary Times this week that
TRANSITION OF BOND MAKHfcl. ,hev had not a single bond left in the house. Securities hate

_____  advanced materially during the past twelve months, the
York is Caut ous—Canadian Situation Similar - m<mey market being favorable to most investments TheNets York « Vaut CHis-^ana natura| consequence of a good crop this year m Canada will

Active, inoustriais v ^ (he flowing more capital into manufacturing enter-

-a.; «fcgs-s-îïüSchanges. This is thei case both in Canada andI the I of these things, many municipalities continue to
States. A New York} contemporary states ‘hat inve* e ,heir reqUirements. The municipal bond sales of
seeking high-grade Minds, who havfask^r^Uit of pur August and September will probably aggregate a respect-
advice of bond dealers regarding the advisability oipur g ^

• chasing securities of frhis class at this time. havc ™ cv*7: Thf. Canadian market for industrials has eased off *
instanc es been adviséd not to buy, a* .pr*-f™rs who H„je. most of the big things in view having been satisfac-
advice fits in with the general attitude of 1investor handled. Some talk is heard of the financing of the
purchase high-grade bonds is indicated by the fact tha x ,,d (emcnt merger. -This industry not possessing a
market for these securities has halted ^in and tha. the Proposed.^ financla| record in Canada, it is thought that
trad ng in such bonds has been considerably reduce handling of any issue in connection with the combine,

: I^ ‘ -»• * - «- "*** -

inquiry regarding the course which investors ‘'h'-ÿ in.rsue 
m the bond market at present, and .nqu.ries alorg^h» I ne 
addressed last week to some of the active l mted StMW 
bond houses brought out interesting v-ews regarding the 
piobable course of the bond market in the near futur .
Followed the Panic ot HB7.

Following the period of unsettlement in the bond 
market which came is a result of the financial upheavalJif 
,qo7. there was large absorption by msUtutions and 

- extent by individuals, of high-grade bonds the Pncrs of 
which had been brought down to a very low level by reason 
of the forced liquidation of a great quantity of such bonds 
during the troublous times which began m October, IQ07 
For a considerable time bonds of the highest grade were 
to be had at prices which were most attractive to investors^
At 1 he prices at which they ruled -there was no difference 
of opinion as to the desirability ©f buying ; it 
question of having free cash with which to buy. This s.t«w- 
• ion ouicklv gave Way to one in which these high grade 
Mmdsq while ft.ll to be had a, prices which were low com­
pared with previous quotations, were no longer on the bar- 
1 As ttie buying movement progressed prices

... inonths bonds of thi* class could be had 
which attracted financial institutams which 

of keeping their funds employed.

Likely.

Hi
Iri

Municipals*

•i i

- ;

C :
1

VANCOUVER CONSIDERING STRAIGHT 
LOAN.

SOUTH

■
Something out of the way ,n the offering of money 1$ 

the proposal of G. S. McConnell, of Vancouver and XX. J 
Taylor K C., of Victoria, representing English capital 
These ’gentlemen appeared before a recent meeting of the 
council of South Vancouver municipality and offered to 
supplv the money for a waterworks system on a straight 
loan of five per cent, for a term of 25 or j$ years, at the end 
of which time the municipality would have an option of pur­
chase at cost of completion, plus ten per cent As soon as 
constructed, the municipality or municipalities would take 
over the works and operate them. The advantages of such 
a method to the municipalities are pointed out to be that 
there would be no debt for the cost of the works, thus leaving 
more of a margin for borrowing for other improvements, 
and the municipality would on the other hand have an asset 
in the shape of the option to purchase. It was, contend^ 
by the representatives that the cost of this would be less 
than the amdUnt required to pay the interest and suikinf { 
fund on municipal bonds negotiated at 4 per cent. TN 
municipality is now considering the matter.

to some

.
-

-

I I
Î :

Eii :: II
Ü ‘M ... T-f6 It- IB * . î ■ -

gain counter.
until in recent 

only on a basis 
could find no other way: ; r< ist*

I
V A Readjustment . . . _

F.ven this stage has now been passed, and the market 
for bonds of the highest grade is now more or less gen­
erally regarded as being on the verge of a transition. Within 
the last thirty day*, and more particularly within the las 
fortnight, interest rates, both for time and for call loans, 
have risen substantially, though they still remain at a very 
moderate level. This fhange ^s taken as indicative of the 
curse of the money tfiarket during the next few months, 
and it is argued that with .merest rates rising, the market 
for MPnds of the savings bank class will almost necessarily 
show an easing ten^eecy.

this view1 of the outlook for the market for these 
bonds which was the basis of the advice given by some bond 
dealers to prospective purchasers of such bonds to wait 
until later in the year. Many bonds of this class which have 

held recently by financial institutions merely as a 
of making interest on otherwise idle funds are ex 

into the market, seeking transfer from the
holders.

> i
DEBENTURES OFFERING.

!

H tssss Î3SL2.T.
Crmnbrook, B.C.—Until August 30th, $70,000 S Ptr cent. 

20-year debentures. T- M. Roberts, city clerk.
Tabtr, Alt*.—Until August jtst, $S5,«*> 5 ï*r 
debentures. G. C Miller, secretary-treasurer.

Moose Jaw, Saak__ Until August 23rd, $43,000 4S P«
cent. 40-year debentures. John D. Simpson, city clerk.

Windsor, Ont.—Until August 26th for $20.000 maca . 
pavement, 4 per cent, jo-year d b?ntures. S Lusted,

Grimsby, Ont—Until August 28th for $ij,ooo 4> P* 
cent, school debentures. J. Kerman, clerk and trea^er".. 

North Crlmeby, Ont—Until August 28th. 4^
per cent. 20-year school debentures'. John Kerman,
and treasurer, , • . . ^ nerPreston, Ont.—Until September 10th for $32,0004‘/il* 
cent. 20-year debentures, H. C. Edgar, treasurer. ( E
advert^setrem appears.cn kr 9* £

advertisement apP^

on another page. )

cent., 10-year 
clerki

cent 20-
1 I". 1 year1 It. wasi

1
been
means
pected to come
hanids of temporary to the bands of permanent 
Such a readjustment will he- accompanied, bond dealers 
bel eve by a sufficient revision of prices for such, bonds to 
make it worth while for trustées and others who are practi­
cally limited to purchase of bunds, of savings bank grade to 
postpone their purchases.
Broader Bond Merkel Is Probable.

This view of the markM, so far as high-grade bonds 
, are concerned, doc* not imply that bond dealers look for a 

generally lower market for bonds this fall. On the contrary, 
made in some quarters that a much broader 

which has yet been seen this year will

I
B

*•

'

♦-4
BORROWpredictions are

market thanVany .... ,
develop for Issues of the class which bear from 4 per cent 
to sav 5 per cent., or possibly, still higher rates. I ntil 
recently high-grade bonds could be had at prices which 
made them attractive as cdthpared with the lower grade 
Mmds Yielding higher rates. Tiut with savings bank bonds 
selling on a basis substantially less in manv instances than 
, p,.r cent., the comparison between the yield on these bonds 
and current interest tales makes these bonds no longer 

« attractive to any except a very limited number of private 
investors, and also, a limited number of financial institu­
tions other than those which employ their funds in.the time 

marfcet. - ,
To those investors, then, who are seeking investments 

it this time, bond dealers in not a few instances art recom­
mending bonds of the second grade, which are still selling 

-1 rices to yield from 4H to $ per cent.

■ districts EMPOWERED TO 
MONEY.

SCHOOL

number ofThe particulars given are in order, name, __
school district amount required, and corresponden -

Alberto.
Woodlawn, No. 1087, $800. F. H. Ray, Tofield 
Polska. No. .048. $.,$oo. P. Kul.wy KopemUe- 
Ridgeway, No. u/A $1.300. H. E. Blue. 1»
Green Grove. No. io6q. $1,100. F. Magee, rtow _ . 
Poplar Hill, No IQ64, $1,200. NX• J- Jones, , tMk 
Edmonton. No. 7, $65,000. XX". Brader. < ^
Smokv Lake. No. 1042. $800. J. B. S. Hall. P> . 
Buffalo Creek. No. iq86, $i,ooo. N. Cameron.lnnc^ 
Brightview, No. 1980, $700. A. A. Goodhand,

money
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r
on Western farm mortgages th»ÿ(od any other 
first ilass investment.

Almost every large financjal|i|Mitutioo in 
Canada is lending money ; Western
mortgages and regards them i^àlflong the 
best c ass of investments.

r privatl stiypst 
Seskatcbtirsi
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t
Town off

t
Î IBERVILLE, QUE.1

-,1

$80,000 5% Bonds
To Consolidate All Outstanding Debenture 

and Floating Debts. .

Due 1st May. 1949—Denominations $600 and $1000

Particulars on Request

f ors in 
farms.

We invest money for 
first mortgages < n

Write us for particujjltil * Ya

LimitedJ. ADDISON REID 4
REGINA, SASH.

1 TT

I
a

Bead Dealers endI ST. CYR. GONTHIER 1 FRIGON.î
(RdMMi Ualoi Bask of

MONTREAL.17 Plaoe d'Armeo Hill,
! 11 ~

ndsShort Termf Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment.

IT Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

- - - - - - - ;irrr
We have on hand a well selected list 
of short term Bonds whifh we offer 
to yield very attract

IS
I.
i.
te
10
)♦ returns.A

CNTMpnduM tact kidr-
19
it
A
it SNAY & JE

BOND DEALERS | ,

- SASKAfcm,
*»

W. Graham Browne 6u Co.et

ti WANREGINADealer* In High-Grade Bend*
if i MONTREAL4243 Bait if Ottawa BiiHlit, VIk

•TdOKS AN® BONDS TABLE-* ST SB.

4(I) luted.
mi, the Crave•The Noether. Beeh'e Is el »«td dlride.d

The two butt MBURNETT & CO. Beeh'e wee « per cost.
tThere te MyV-e heeei ont.taadieg.
ttTMe dlride.d le. goaraatcrd.
ICrow's Neel Fees Co.—Bp the boose lees# 

cent. os pee seel total rayitnUralioe i. eqspl la 
cspitahsstion.

Trice» os C amodias Eschaages are «spinl Ipt eoeresiesee with 
these of a year e«e.

British Colsabia Mining Stocks (close Theisddp) fcrsiehed bp Robert 
Meredith sad Coepaay. 45 St. Fraocofs Xeeler Sd»e«; Mesurai.

Qsolatioss of CohaH Mining Stocks art those-ol Stand.rd Stock nod 
Mining Eachaoge

All coaspssics etuned is the tables will fa «or the Monetary Tiers 
by seeding copies of ell cirrsiare Iseeed te tbeh shareholderend bp 
eotlfying at ol nay errors la the tables.

Montreal prices (close Tbarsday) foci,hod bp Baro.it I Co., n St 
Secrete cot Sc, Montreal

tft
4 Mi î*». »••«. • P*
ta per case on foresee

ra

STOCK BROKERS
(Eetabliehsd UMS) 1It.

10-

Members Montreal Stock Exchange
12 St. Sacrament Street 

MONTREAL

wr

im
rk.
)«

i’r Direct Wire to New York end Toronto.
G. W. S. Henderson•rk

Whan writing to Advertisers kindly mention The 
Monetary TI

G. M.Smlthers J. J. M. Paegi
m
ial i

*/foi
D.

WE OFFERars
HIGH CLASS]

INDUSTRIAL BONDS
Yielding Irom !f \

) 1k
WESTERN MUNICIPAL 1 1

)W AND

SCHOOL DEBENTURES
5t TO 640";

of
.

CORRESPONDENCE 
-------- INVITED---------- FULL PARTICULARS si|iT ON 

APPLICATION jj

F. WILSON FAIRMAN.
Suit. 26 * :

Commercial Union Bwliing,' Montreal

------------- 3-----
L HAWKEY, SOMERVILLE & CO.

INDIAN HEAD, SASK.
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$2,000 

debentures 
against 

their 
light 

plant 
and 

$1,190
The accom

panying tables w
ill 

be of unusual value tc
against their 

w
ater 

system
. 

N
either 

of these 
issues 

had
It is interesting to know how the various tow

ns have
bond dealers and investors interested in the m

unicipal secu-
been sold.

In 
tw

enty-nine cases, 
the

invested 
their 

sinking funds.
rities of the tow

ns of the M
aritim

e provinces. 
A num

ber of
In 

tw
o in-

Regarding reports of m
unicipality* in other provinces,

am
ount is deposited w

ith a chartered bank.
m

unicipalities in N
ova Scotia w

ere authorized by the Pro­
as is w

ell know
n they arc m

ade annually in O
ntario to the

stances, it 
w

as 
invested 

in 
N

ova 
Scotia m

unicipal bonds
vincial Legislature at its last session to borrow m

oney for
Railw

ay and M
unicipal Board. 

In M
anitoba, they are m

ade
and in another the deposit w

as m
ade w

ith a D
om

inion G
ov-

various im
provem

ents. 
This w

as the case also w
ith tow

ns
to the M

unicipal Com
m

issioner. 
In Q

uebec, the Provincial
em

inent savings bank.
in N

ew Brunsw
ick and Prince Edw

ard Island. 
The infor-

Secretary received the returns. 
In Saskatchew

an, the 
D

e-
Thc tow

n of A
m

herst has authority from the ratepayers
m

ation given 
in 

the 
statistics 

specially com
piled 

by 
the

partm
ent of M

unicipal Com
m

issioner has only recently bèen
to borrow $50,000 for w

ater, sew
erage, fire, hospital, schools

M
onetary 

Tim
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not been 
printed previously 

in 
this

O
f 

the 
$11,000 

tow
n 

of 
N

ew
and 

street 
im

provem
ent.

form
. 

The tendency in the provinces dow
n by the sea is to

G
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unicipalities in that province.
end of last 

year. 
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m
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m
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Amount of Bonded Debt end Interest THereon.
H
Hf,NORTH SYDNEY— ,,

Right of Way Intercolonial Railway in th«|T
Street and School..........................,..*,.414 ,!•••"
Cnrrent Debt, Existing Liabilities ...... Ajl ____
Town Hall Site and Fire Apparatus...., Î,,,
A. C. Thompson Co., Foundry Bonus .«lB.S..
North Stdney Marine Railway Bonus..4........Water.......... ...............................................|U.........
Sewerage..J. ,,,,,, 

4%, 4*» and 5*. j T ;

11’*....................,.4^.Il.e.we

AMHERST-
Schools and Fire....,
Water...........................
Sewerage..................... .
Maritime Winter Fair 
Public Hospital......
Street Pavement ....
4ft ft on #55.000 ; 3ft ft on #60,000 ; 4* on #189,100; 

4% ft on #218,000.

own ... # 5.000
69,000 
45.000 
4.500 
5.000 
.1.000 

151.000 
83.000

#100.500
254,000
71,000
11.600
20,000
65,000

ANNAPOLIS ROYAL—
School ......................
Electric Light..........
Water........................

OXFORD- 1 '■# 8,500 
24.000 
27,500

Schools, at 5*. 
Fire, at 4ftft..

#1.000
3.360

School and Light, 4%; Water, 4%. Ï 1PARRSBORO—
5*. h ool .......
Electric Light.
Fire Protection..........
Wate: and Sewerage

#12,600 
13.800 _ 
4.1100 

55.500

ANTIGONISH—
Water and Sewerage, Average 4% ft t?........

d.e • • e e e

r:..
4-ii.....

#48,000 e e • e • e*e # e e

BRIDGETOWN—
Cenatruction of Engine House 
Construction of School House
Railway Right of Way............
Water and Sewerage.............. .

# 1.000 
10.000 4ft.

PICTOU—9.200
Town............ .
Schools..........
Electric Light 
Water.....

# 41.700 
29.000 
47,000

32,500
••■*16* on #22,500; 4ft on #30,000. »>
5

PORT HAWKESBURY— li
• Building Town Hall and Sidewalks and Kigjit

Damages for k ai I road.   ............... il
4ft and 4%«.

BRIDGEWATER—
Expropriation of Waterfront and Widening Streets.
Electric Ligh...................................... ..
Right of Way, Halifax and South Western Railway. 
Water and Sewerage................ ......................... ............

117.#25.000
82,000
6,000

77,000

• • wee eeeeeeeeee

4 and 4ft ft.

#10,7004ft on #175,000 ; 6ft on 15,000.
licanso-

School, at 6ft #1.900 PORT HOOD—
Schools, at oft .............
Streets, at 4ft ft....................

SHELBURNE—
School Property, at 4% ft ... 
Fire, at 6ft........ ......... ......

:

#1,203
3.500DARTMOUTH—

Consolidated Debt, at 4ft ........................
Schools. #12.300 at 4%; #11,200 at 4>£ft 
Ferry, #110.000 at 4ftft; #60,000 at 4*. 
Water, #193,000 at 4ft ft; #53,700 at 4ft

.# 17,000 
23,500 

170,000 
246,700

#9.000 
* 1,400

DIGBY— SPRINGHILL—
School Buildings
Streets and Sewerage.......... i..
Fire Engine and Building..................
Water Works...................... ................ .
Other General Purposes.............................

#12.000 at 4ft ft and #9.000 at 4ft; Water 
at 4» and #20,000 at 4* ft.

X# 1,400 
7,000 

36,300

General 
Schools 
Water .

.... # 7.000
9.000 
2.500 

140,000 
2.500

IE

4ft, 4ftft and 5*.
GLACE BAY—

Town Hall ....
Schools............
Electric Light.,
Streets ................
Fire Department
General Indebtedness................
1906 Outstanding Indebtedness
Water.........................................
Sewerage.......... .. ................

# 12.030 
35,030 
85,003 

136,000 
5,000 

87,000 
60,000 

293,000 
75,000

, #120,0(81

*•STELLARTON—
Consolidated Debt.............................
Schools.......... ..
Streets...................... ............. ..................
Water............ ........................... ..................
Sewers.......................... ............. ............ .
Town Property..........  ................ ..
Athletic Grounds and Street Lighting ..

4» and 4ftft.

■; #8,500
16.(810
10,000
61,000
16,500
4.600
1,500

.... .

4ft. \%% and5*.
HANTSPORT—

Water, at 4%.. 
INVERNESS—

Schools, at 5* . 
Water, at 4 ft ft 

KENTVILLE—
Schools............
Improvement .. 
Park..................

• • 1 • «
J. il #40,700

!SYDNEY MINES—
Schools................ ...
Water and Sewerage
Town Hall................
Streets "......... ..

#16.500
89,500inoou
15.000

# 5,000 
49,000

?

t # 3,500 
8.500 
3,000 
6,000 

50,500

4*ft.*> TRURO—
Schools........ ..................... .
Home for Poor..........
Water and Eire Protection
Sewerag • ............ ............. ..
Midland Railway.......... ..
Contagious Hospital........
McClure's Bridge........ ..
Permanent Sidewalk..........
Renewal Debt of 1886 
Current Debt.

# 61.500 
7.500 

186 776 
83 050 
30,000 

1.000 
1,300 
1.000 
3,000 
8,000

!D. A. Railway Bonus 
Water and Sewerage.r

4ft, 4Yt% and 5*. i
LIVERPOOL—

Electric Light and Power Plant
Water Works.........................
Schools ................ ...................
Town Building.......... .................
Fire Department.................... ....
Railway Land Damage..............

#2,440 at 5ft; #57,300 at 4%ft; Balance it 4ft.

#93.500
30,500
4,700

19,400
3,140

11,200

h
<

tAverage 4% ft.
WEST VILLE— 

Schools .. 
„ Water ...

LOCKKPORT— #15 000 
63,000#7,500-tearner D. D. Mann 

Fite.......... .................
i •

500 4*».
6». WINDSOR—

Water...........
Streets and Sewer* 
Fire Department .,

#20.5031 Schools ...................
Building Loan .... 
Trecothic Creek,.,

LOLTSBURG—
Total Debt ...............................................

LUNENBURG—
Court House, at 4% ft............................
Railway Land Damages, at 4% ft.........
Academy, at 4ft ft.......... .......................
Notes, #103 payable each year, at 5% . 
Notes, #3(8) payable each year, at 4%ft
Notes, School and Fire, at 5ft..............
Water, at 4ft.................... .......................

NEW GLASGOW—
Consolidated Debt ................................
Schools........ .
Streets................  ' '................
Fire................;...........................................
Water.........................................................
Sewerage....................................................

$48.(88)
10.000
7,(88)

37,700
12.0(8»

1.500

#4,030 I-
.

23.000
25,(88)

4ft.900
90) 1 WOLFVILLE 

2.500 I 
89.100

# 7.700
45,0:0
32,000

Schools, at 4ft................................................|.
Water, #43 0 0 at 4ft ft and #2,000 at 4ft 4.
Sewerage, at 4< v

# 20,000 YARMOUTH— 
36,000 
67,003

# «3.$|0!i 
4 000 
5.5CO 

357,000 
13,500

Railway ......
Engine House 
School............

> 1
900 I....Water148,200

50,000 ;Light
4ft.4ft and 4ft*.

I
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315,900 three years before. S. Ussuri, the province where 
agriculture is most carried on, 73,700 square miles a 
extent At the present time dairy machinery is imported 
entirely from Denmark and Sweden. Mining, alike by for- 
eigners and Russians, is now being encouraged in Trans- 
Baikali* which promises to be ope of the richest areas a 

x a closer trade association between ,h(, world. There is a steady demand for |,.,nable engines.
To br'nfr^rut , a J/’ a-m 6f an English writer, at |)umps. light railways wire rope, boilers, lumbering and 

•Canada andI S.be 1* ,SHe'h£as ™ n, a considerable time in sawmill machinery, belting and packing, etc., all of which 
present in Montreal. Me nas spen travelled half-way ar„ mDOrted The imposition of a tax on flour will go far
«•”*«7 7" Russia» "\Tfù-».«» «m ou. of Russia bu, i, .held J „
f.hal oou”"^ h.m.elf i„l|ra, wheal in sons soct.ons of the cou»i„
language, he wa in a posiu (iments „f the Canned meats and fruits are also being used m large
Wllh,theT^r i£5r »^ tïttd oppor- quantities, and have been brought in principally fw 
people, and he unhesitatingly s Canada with Érance and California, meats coming from the Limed

*'Minify for a larg^ increase in the trade of va prance »”withsta6<jing the impos,tion of a duty, these
Siberia. chances and develop- «ill still be imported. There will also be a good demand!" ihïïTÏ.Suk~ iv » Rusï." uf^ ■“'«< >«•'•■ toZLiLl mill, -bkh i. (.»», »»d *****

,™7V.s h.,w ihs- h,L ,;,»»d aliuntinn .» » I* -» f» s. .off supply .hi. S. Fr.uce. 
ta, fo,m„l, *p„ .yd as .ho hum, of tht cojnm and .ho ||||M| Trade Cmumlaatonar.
exile and the land of everlasting snow *nd des' u ’Rai|. Vladivostock is now exporting beans and bean products
which ,s ,n reality capable of veryr to the Vn,««l Kingdom and the United States, and will do
way development now going on and free l ana g ’ : increasing export trade in timber, such as oak, larch,
gethe'r with assistance towards purchasing } “"J" white ceda™fir, spruce, birch, elm and poplar. No
and a decision to giv«c instruction mthe use «f d.rect steamship service now exists between Vancouver and
show how serious is the intent.on of lhev|<' - the vladivostock, although the establishing of one would give
develop the country. He points out that \la<*1*? V Canada a more advantageous route than is supplied by the

• harbor of Siberii, is approximately the same distance from ^a^aamore ovcr which comes much of
Vancouver as Yokohama and is open to navigation the y ear Canadian goods would have to compete
rc.und, sci that itisfaY>raWy^at^for tr^jwth C ^ h^ Mrj , cthbrldge J, of the opinion that the appomt-
Canad.an agricultural ,melr™*",S,. jî. are competing with ment by the Canadian Government of a commercial agent 
known in Western Siberia, where Siberia would be justified by the present situation.
German and United States makes^.

CANADA AND SIBERIA.

Writer Tells .Monetary Times of Trade Oppor­
tunities Which A^ait Enterprise.

M
English

I *

>'
. r:

II
T j «■ !
Î A

3
f

*

1:

j

Ilf
Canada Has Good Chance.
st.*edPethatnKoth« "th.ng^Tmg e^Xthe 'canadtan or

sas is? cti s ira
sidered the American* were tea. “sharp -and the Russian 
mixes his sentiments with His business to a" u»u*ual extent. 
The Canadian was at a disadvantage in that he was 
prepared .0 giW the same credit as the Germans and 
Americans. The market is well worth going after, no less 
than 100000 new Rettlers being looked for this year, and the 
po,".luon having increased to 528.400 las, year from

IlfSi?
Three million feet of lumber has been shipped from 

Windsor, NS., this, year so far, which entitles Windsor* 
be called the third lumber shipping port in the Province 
But she should improve her shipping facilities, which ut

||||i
<0

poor.
The new town of Davidson, Sask. (formerly Finsburv). 

conststs now of two general stores and a hardware store, 
a drug store and two butcher shops one hotel, one livery 
stable, one blacksmith shop, two implement depots and two 
lumber vards. The population numbers about one hundred.

not

i

- I '

CANADIAN NATIONAL EXHIBITION-/i

TORONTO
1909 -August 28th

•> r 117

Forty industries in active operation.if
Greatest Live Stock Exhibition the Continent.

ADMIRAL LORD CHARLES BERESFORD
will officiate at opening ceremonies on Tuesday, August 31st-

i

MILITARY YEAR AT THE FAIR
m on Horseback Competitions between 

Musical Ride, etc.
Model Camp—Victoria Cross afhd Wrestling

teams from Dragoons and Artillery—Artillery Drivi
» fm
! i|

GREAT DOUBLE BILL OF FIREWORKSuit- ?
F

m

THE SIEGE OF KANDAHAR
i

J i .1
îïïM BATTLE OF. THE NORTH SEA

For all information write Manager J. O. OR®t 

City Hall, Toronto
WATCH HOR REDUCED RATES AND 

’ EXCURSIONS

i

I

1000 Men
in

Uniform,
Dreadnoughts

in
Naval Battle

■

t: 
 ̂*

m
m

j

i:.
.X



* I !
X ' il

«27T.H E MONETARY TIMESAugust 21, 19°9-

BRITISH COLUMBIA ADVERTISERSManufacturers ! Capitalists!
The Great UKe and Rail 
Shipping and 
CHEAP POWER CITT 
0/ Western Canada

F. H. LANTZ CO., Ltd.
FINANOIAI», MINING AND
STOCK BROKERS

Fort William -»
A Specialty of Coal sad Timber Proper tic.

BONDSDEBENTURES.
Pria* Rupert property parcUeJ and nU 
Confidential reports furs is bed au any let or 
portiou of Towueite Reference. Northern 
Crown Bank.

ONTARIO 
offer* every economic end 
advantageous facility for the 
successful operation of every 
sort of Industry.
Fort William Has ths ra 
materials and cheap rates to 
lay them down.
Cheap Klee trie Power-35.000 
H.P. developed 1 100,000 H.P. 
in reserve. Transportation 
Facilities not equallad in 
Canada* three Transconti­
nental Railways -C-P-R , C-N.R. 
G.T.P. <MX Great LaKee Carriers 
Splendid industrial sites with 
tree Rage, and facing on the 
finest harbor in the world»
CHEAPEST COAL IN CANADA
Absolutely pure water for 
domestic purposes.
Location — Unassailable Mid- 
Dominion and Reasonable 
concessions to of ferlnduetriee 
Full Information promptly by 
addressing

m

-
34 2 HASTINGS ST. WEST

VANCOUVER, B.C.-

TJi\
-

British American Trust Co.,
LIMITED
ILlLOete.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, SStMKXMNL

Fisa salai A parta. Usai Estate, I
B raker».

. e

•yW.L.A. C

la-
full» Maul 
Tieill. Da. 
Mtsipl.

HEAD OFFICE, VANCOUVER, R.C.
Victoria sad Grand Foils, B.C.,Industrial 00Herbert W. Baber, Cemmlaaiener : LOntarioFort William,

DOMINION TRUST CO., Ltd.
SilscrlM Captolr • $611,119 
PiM-ip Capttal r • 444,501

72,900
Is accepted by tke Court, a» a 

Tnut Company; aad in authorised 
by rta Charter to Execute all law­
ful trust* ae Executor. Assignee. 
Trustee. Liquidiipr. Registrar 
sod Transfer Agist of Stock or 
Securities cf Fiaiecial sad other

The council of a New Brunswick city have decided that they 
cannot carry on a certain municipal work because they only 
received one bid when tender, were called for. During the past 
few weeks we have received similar Information from other 
municipalities So many municipalities have got into the habit 
of advertising in the local papers only. Those informed of the 
work to be done comprise a very limited circle, and ft is only 
by familiarizing contractors on the outside with the require- 
meats that these municipalities will secure a larger number of 
tender, and fairer pries*. —{Canadian Engineer, May Jtk, 1909.)

It pay* to place advertising far municipal werlt la 
the paper that touches the largest number ef possible 
bidders the CANADIAN ENGINEER. Tarent#. -, B.C.MEAD OFFICE—PSD Menti •t..w.,h

■ ranch Ofllae —New Westminster, B.C.
——SINGLE COPY
iiljg15c.

1iSéc&i
Cable A44r.es. Crebee, Vi

CREHAN, MOUAT & QO.
Chertcircd Accountants and Auditors

F.O. BOX 1117. VANCOUVER* B.C.
t# m i cnihan. r.c.A

sr6.iV
N . 1Fewer, a* Attcrne, w be

TRUSTEES art LIQUIDAI DBA IIwag \

wggjttkd WAGHORN. G WYNN A CO.
STOCK BROKERS. 

Financial snd lasurance Agents. 
~ 1 Betate, Loan*.

LOAN’S - fbe E4>aburg L4e Aeeureece Coiegenr 
I VSURANCt -Snrereige Fire Aeevrence Cewne^CeieSoairt

SIS Or sartOe Street. Tsieesw

R

’. B.C
$3.00

A YEAR
1

ELLIWELLI British Columbia
fiessrie) I If
•slate F. HU*—4, F C.A lCte-1

CLARKSON, CROSS A H
Molaoo's Bank Chamber*. Vrecwni,

(art el Vi
Has a larger PAID circulation among engineering coo 

tractors than any other publication in Canada.
; Pi

Ü
V:

. $

ere
m

ted
for­
ms-
1 a
m,
ami
lick
far
pay

irge
ro*
ited
wse
aad
igkt

acts
I do
rrh.
No
aid
net
the

t> of
pete
nat­
tai

torn
r ie
ace.
art

try).
tote.

two
hed.

I

I



Volume 43.Il ' monetary times
THE 1.' 828

iSssmoBmMof $15,367,119 over 1908, when the total leeched .gure of

^Bnriih'Columbia cities, principally Victoria, Vancouver 
,nH x,w Westminster, will receive as much benefit in pan- 11"“ Exposition ,, Seattle to,.», 
havmg the aftermath surplus of mechanics, roomingW 
keepers, etc., consequent upon the holding of such a fog

,"Venks noted elsewhere’ the City of Moose Jaw Sast^fo 

few e,. 000 debentures. In order that the construe- 
non"' SeîST-a» be pre~4«l with .< .net, n.ure b. 
Keen riven of the introduction of a by-law to hypothecate 
been K canadian Bank of Commerce the $19,000 issue of

false creek development.
1 *".(From Our Own Correspondent).

a.,, .j-i. s
Council of Vancouver, B. C-, ( and reclamation
vay will get together on%r*V&*dTisVancouver’s south 
scheme for False Creek Faite of tide flats
harbor, but being a dead-end, with » J*r* Soffie years
at its head, requires considerable Ottawa,
ago, Mr. Roy, of the <*«*»«?«£ &*£*£* projected plan 
took exhaustive soundings of False CreeK, p j wlde 
bein* the dredging a channel from its mourn, 300 
and of sufficient depth for large ^ False Creek
rrOreltTrih^ rmiway P-Panng^a

ference t T^wTrd,

John L. Snapp, right-of-way agent, ami A^ M. m

nf the basin and the construction of »tcn,1£

d* G„„ Northern

in the matter.

g

d<

to the
debentures Saskatchewan villages have been
oowered to borrow money: Govan, S500 for permanent ». 
^° t. D g Langdon, secretary-treasurer, Kelliher,

œ for émanent improvements, W. L. Lawler, secretary- 
freasurer ; *Balcarres, «8,000 for permanent improvement»,

C a^rKitorC^^ÔrvIncouver, is engaged on the

W° VbvClaTÏÏ»£gR for6 aHssue of *$. 5,000 debenture for

ssarsafir** £
arüTsaffêS îm
Pri“Twot?“ornricesUfmawinnipeg real estate were made 
during the past week. One of these was a pnee of $W«

=*~œ?SEE£'S5fi|
3 -S? .■35

*tJ* i*fH' iTcisA
K“'r?bih T/"!' fc«|Ctt.8 byv°r»°h1«,b»Ki.he SL- ‘k

Jardine report to the Monetary 1 unes M
pare favourably with corresponding moruh ^«ch continues

should be kept as moderate as possible.

i /
i-itl •

■

ip

*. ♦-

maritime board of trade meeting.
A resolution was passed at the annual meeting of the 

tm?srwfeek Ba°skmg f^vernme^ Sire such

ones in the country which they control from a railway stanu

* ^‘"jbe prohibition of the exportation of pulp wood to the 
States was also favoured in a resolution. Mr. W B. 

Snowball Chatham, N.B spoke of the 
mg as much raw material as possible manufactured
Canada in order to keep the Stîfes 2pSi

s= ^
^rssarfMay*-Srt satarais stsl» gw
cries more encouragement for immigration to the Mantime 
Provinces, for tourist traffic, reduction of excessive fwjt 
rates, improvement of transportation facilities and the build 

ring of a tunnel.

;*

I $ f, ;

which has now •

mm'1 ill; < If

■ tj UM*\
'll £ a

United

s

pons

°n 1 The Medicine Hat, Alta., rate for current year has been

fi,eAalufoc?mmi.t,e of the Ottawa City Council will shortly 
civic book-keeping methods, the computation of

, COBALT ORE SHIFMENTB.

The following are the Cobalt ore shipment,,* 
the week ended the Mth:-N.p.ss.ng 333,390^ L

SLi?tSSStf’-SS-W- '
are now 37,275,733 pounds or 18,637J??*’ lued at $316,117;

In 1904 the camp produced i$8 tons valu^at »3 ^
in 1905, 2,144 tons, valued at $1.473.196 ’ ‘n tons,
valued at $3,900,000 in 1907, 14,040 tons in 190», 25.7

U

report on
S'nkThef\’orkton, Sask., town council will probably exempt

*h' NTf statenrA:
live little book of yiews. Mr. A. G. Harrison, the secretary 
of the board, will be glad to send it to those who apply 
to him.

iiS4-
■

-C-.L On August 30th. at Vancouver, Mr. C D. Rand wdl M. R. SMITH & CO. LTD.
Victoria, B.C.

•1 -

m valued 
valuation.

' ! i
Established over 50 years.t

mining claims
FOR SALE

We are offering 2.000 shares of $100.00 eac 
par in this well-known firm of Biscuit and Coniec- 
tionery Manufacturers.

1,000 Prifimd Slues 8% oaranletl
m Three mining claims in the Bloom Lake District, 

Silver on the adjoining properties.Ontario.
Several nice veins, well located, good formation. 
A great proposition for a small syndicate.

AND

1,000 Ordinary SharisK

iL-r For further particulars, prospectuses, etc., apply *°

The Realty Trust & Finance Co.
428, Richards Street, Vancouver,

PARTICULARS

R. B. RANKIN, - •
43 Victoria Street

TORONTO
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The Prudential Investment Co.; Ltd. vANc^mric

Capital. *270,000. Paid-op Capital.
The Director» of The PrudeeiiA jnwiunrm 

Co, 1-muted, haring a thorough Ape*ledge aI 
conditions preva.lmg throughout Womn tea 
•de, and of the troodeiful ih ullpppniil of in 

. iniixtruii that the* 
null tgfp ne tthilitie*

1

v
OltlCTOBS

THOS. T. LANGLOIS, Vancousw 
President B. C. Permanent Lone Co.; Ihuettluit

■

Pacific Coast Fire Insurance Co ; President
-t National Finance Co . Ltd.; Vice-Pres.

Dominion Trust Co, Ltd.
HON. a H. V. BULYEA. Edmonton 

Lieutenant-Gosentor of Alberta. 
LEWIS HALL, D.D.S., Mayor of Victoria. 

G. A. McGUIRE, D.D.S., M.P.P., Vaacousrr 
EX.-ALD. JAMES RAMSAY. Vaaeouver 

President Dominion Biscuit Cd.
GEO. J. TELFER, Vancouver 

Vice-President National Finance Co, Ltd. 
Manager B. G Permanent Loan Co.

L. D. TAYLOR, Vancouver 
President World Printing * Publishing Co., Ltd. 

M. DesBRISAY, Vancouver. Merchant 
McNAIR. Vancouver 
Hastings Shingle Mfg. Co 

E. W. LEESON. Vancouver. President E. W. 
Leeson Col, Ltd., Wholesale Merchants

I imi
: Western Province» afford uni 

for the profitable investment of cagl|sl.
In order to take advantage of the many op­

portunities afforded for making Istgr profits for. 
its shareholders, a charter has 
"The Prudential latest ment Vd,^ Limited," 
under the Companies Act. 'f.'j

The Shares are now

t

Secured lor
!
[ s

offered lor sale at $100 
per share, together with a premia*. Terms of 
payment have been arranged to tp^ir a period

IAS. A. 
President

» of four yean, thus enabling mvrslorWlfr subscribe, 
for a larger number of shares i bail rbuid otherVice-

»
mwise be secured

I i
ACCIDENT INSURANCE—Young man wlpted with

claims experience. Apply, with reference, to Bds»'S7, Mone­
tary Times office.

.1f
I m

-
6

SITUATION WANTED.—In Ontario by yoeng man,
graduate of Toronto University, having seven yeirt banking 
experience, including three years in the West, isd having 
knowledge of French and German. Financial company pre­
ferred. Advertiser will be in Toronto August i i|* to Sep­
tember 3rd. Address Box 51, Monetary Times.

e
» ■3
t
1

il *»

W A N T E DF *

DIVIDENDS>
iI In _________ Its under this heading will be accepted hereafter at the following

ralso: **Position Wanted" odes., one cent per word each insertion ; “Men 
Wasted" sdve., two cento per word each iaaertsou ; *' Agencies Wanted ” edrs. 
two coats ear word each insertion. A minimum charge of fifty coats per ineertiea 
wifi be made in every case.

e =is
d

THE CANADIAN BANK OF COMMENCE.ie

WANTED«
DIVIDEND No. qo.s. A Good Real Estate Man to locate in Daysland, Alta., 

which will soon be on the C.P.R. main line to Winnipeg.
I am prepared to sell all or part of my real estate in and : 

about Daysland as follows :—
Nine choice guarter sections of land.
Lot 5, Block 3, Main street, a 24 x 40 building on this

d ! it.► vNotice is Hereby Given that a Dividend of Two Per 
Cent, upon the Capital Stock of this institution has been de­
clared for the three months ending 31st August «ext, and 
that the same wtll be payable at the Bank and its branches 

Lot 24 and 25, Block 6, George Street, a fine large cot- on and after Wednesday, 1st September next jj 
tage on these lots. The transfer books will be closed from the lyth to jtet

pb„"& A.,.,,. « f 1

ducted in my name. , By Order of the Board.
Business interests elsewhere make it necessary for me _, . „ , ... . . . JU j*

to cloy out my Daysland business. ALEXANDER LAIRD, General Ma Mger.
Tor particulars address, Toronto, 27th July, 190».

it
a
r,
> lot.

>j

n
c, I1; I.3J. H. SCHADE, Daysland, Alta.p
>0 i—** <.

THE CANADIAN PACIFIC RAILWAY COMPANY.___ .| If
Dividends for the half-year ended 30th June., u>or>. have 

been declared as follows t
On the preference stock, two per cent.
On the common stock, three per cent.
A further sum. equal to one-half of one per gent, on the 

* GENTLEMAN, at present holding the position of common stock, will be paid thereon at the .safbe lime out 
accountant and office manager to a large insurance mpany, of interest on the proceeds of land sales.
—a similar position, °r would go on the road Highly Warrants for the common stock dividend will he mailed 
^commended Address "Accountant,” care Monru Times on Joth September next to shareholders of rffcoT* at the 

innipeg, Man. closing of the books in Montreal, New York â^d London,
respectively. 1 I]

WANTED—The agency of a good Fire Insurance Co. The preference stock dividend will be paid on Friday, 
for local business, in Winnipeg and vicinity. Will guaran- October 1st next, to shareholders of record at thff closing 

'S.ooo to 20,000 premiums, mostly preferred business, of the boobs at the company’s London office, Noi 61 Charing 
Apply in first instance to Box 45, Monetary Times Office, Cross, London, S.W.
Winnipeg, Man.

WANTED Bv Financial Houie (Members of Toronto Stock 
Lichange) a thoroughly experienced bond man with good 
connection—must be familiar with both inside and outside 
work. Applications ( which will be treated as confidential ) 
must state 
dtsired.

r;
s.
1 1 1age, experience, present employment and salary 

Box 5Q, Monetary Times Office. i

■
The cotpmon stock transfer books will <l@Se in. Mon-

—» _____ treal, New York and London at 3 p.m. on Wednesday, Sep-
tember 1st. The preference stock books -will a^so : close at

■ amt ,ui ' T SALESMAN.—Most be first-class 3 p.m. on Wednesday, September tst.
I p 10. ,t0 fuT'sh Guarantee Bonds, to sell an At Financial All books will be reopened on Thursday, October 7th
I ropo$,"''<>n. either salary or commission. The right man next, 

p earn over St.000 per month. Our reference. The Cao-
■ „ 5° ®anlt of Commerce, Vancouver, B.C., " Dun's 

I , Brad«wts.” CANADIAN FINANCIERS, Ltd., Van-
■ co°ver, B.C.

aiBy order of "the Board.
W. R BAKER” or

Secretary.
( 3Montreal, 9th August, 1909.

1

Agency to loan money on first mortgages, 
guarantee both interest and principal, if desired, for 
a small feç.

CANADIAN FINANCIERS, LIMITED
Authorized Capitol, $2,000,000

Will

OfOom, VAMOOUVEft, S.C.

1
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in Texas goes without saying. Our losses for the put 
war amounted to over $7,000,000. We have fully 50

-----  ... " ,.„nt 0( m, endian fires, some of them so open and
One of the worst species of malefactor is the ^ ^ that ,hey'really defy us.” Is Canada beta*

diary, a persol who burns a budding m ‘^miurns or Texas in a desire for remedial legislating We Iron 
money which his neighbors have paid m ^
assessments to an insurance company^ has been , _________

Y WORKMEN S COMPENSAT,ON ,N CANADA

ti: n^Jrr “rs z | ■» ■—« A«-vïïzt.while the highwayman only transfers it, so it is not lost UtftüMm

to the State. , . . tu- By I. D. Cla

rs* -, ol - a* »— - - c—^-A «s - —~ “jjzX'Ziï
trace

FIRE MARSHALS FOR CANADA.

iII.they are

srsïtfneighbews are better off. and are stedd.ly reducing the 
destruction of property by incendiaries.

In nine of the States of the L mon there are fire 
marshals and fire marshal departments, and in fixe 
Commissioner of Insurance has the powers ,of. fire 
marshal. So important is (he subject considered that 
in eighteen of the States effort is being made to secure 
fire marshal laws and machinery for executing them 
similar to what'the State of Ohio possesses. Thfe State 
has benefited by its fire marshal law very greatly in the 
few years of that statute's life. The number of mcen- 
diarv fires in Ohio has been brought down from 292 in 
the year 1901 to an average of 116 in the years '9°5 0

In British Columbia, the first of the Canadian Province

men’s Compensation Act in 1902. Both of these Act* new 
closely patterned after the English Acts of the _ _
An Employer’s Liability Act was enacted m 
and Workmen’s Compensation legislation was passed a 
iX,)7. Mr. Chamberlain when he moved ,h*
Workmen’s Compensation Act in 1897, urged lts 
upon Two principles, first, that the workmen W *
course of his duty was ent.tled to a reasonable c mpo- 
sation. Secondly, that such compensation was •ctap 
upon industry, the same as the repair to a piece of mack
inery.

tub

Prior to the passage of the English Workmen s Comp» 
sation Act, Germany. Austria and gL'anfai 
legislation of this kind, and since then most of the rtn« 
ian nations of Europe including Belgium,
Greece, Italy, Holland and Russia have enacted legisUtim 
providing for compensation to workmen for 
ceived in the course of their employ as the re >u o

accidents The United States is behind the EuropeS to"M, „,pc=- -d Er-T,—■ Rof his messages to Congress pointed this o«t smd recoenend-
ed Congress and the Legislature of the dtfeiCTtSy^ 
enact proper legislation on this subjec . Brunswick
Provinces of British Columbia, Ontario. Nctt

passed Workmen’s Compensa*»
Manitoba and Quebec. Acts U*

1908.
not WM b*rtnthereeSwereerforîy^gh^«>nv»ctw»*.^ The

^ 'olpanlT; in^wenty-three,

malice or revenge; in ten. the ronTtsImenl »f 
while two were mischievous boys and tig f P.
ma“*Mr. Rogers, the Ohio fire marshal, say/: The most 

important result of the activity of a fire marshal is its 
deterrent effect. Knowledge that incendiaries are quickly 
pursued and usually punished greatly diminishes the

nU,TIThe‘state fire marshal law provides that the “cause, 
origin and circumstances ” of every fire which damages 
property occurring in the State, shall be investigated 
byT municipal or township officer and reported to the 
State fire marshal, who is given all the powers of a 

court.

and Alberta have all
"" ,0 - Urn—
been __
Feature. Which Appeal to Employer. r, mbrrUo

,Ji STSLP J5JT5 c-gsation Acts, there are features that should commend tb» 
selves to the employer. These Acts usually P , j 
maximum liability upon the part of ht J»P £ * 
S2.ooo.oo or not in excess of three years wages, 
cost of the proceed,g shall not exceed a certain

5, 'c—
imum amoun _ - ____
death claim at Common Law the jury must

IN*T,TtYpTeE,n?ha,.^oTS^,E*

excuse but greed. One who burns to get insurance 
money, i( he is not apprehended, invariably buys and 
burns agpin. The one who burns to “get even finds 
that he who “gets even" gets nothing else, and he 
rarelv is ] tempted again to commit that crime. . lis- 
ehievofcs boys, who start fire without realizing ,the con- 
sequencey likely to follow, usually are reformed by an 
admonition from the juvenile court. The pyromamac 
has a desire to burn which is irresistible, and, therefore, 
sinless, but society must lx- protected by depriving him 
of liberty.

Texajs is

COLONIAL EXAMINATIONS.

N<T“ : ZZL
be held in «be Colonie 1 centres. M elboorne r wieeipaS. M
Brieb-ne. Wellineton. M"etrV' JT^Mo^tûîday, »j *** 
Cepe Town, from Mondey, 18«h April to Setoroer.

• It which they will be held. «Irin* to thr Hen*»»
*• “j

«rtrirftA rstisuusr--
required to pay « Eeem.nmion fee ,ub«ril>** ***

5. That Candidates must pay their current annual ju 
to 31st December. 1909-

W. P. PHELPS.1(By order)the latest State to agitate for a fire 
of the State Fireman’s 

: “That we need a State fire marshal
T. BRADSHAW. 24 ^^T9nato.The secretarynruyshal | la

Association

I
1

:
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StocK BroKere À ,r 
Flnanclkl Agente

« JORDAN STRUT, TORONTO
Gonnanl MmIcM. lem, M. Ti«( L.,
netoretwea. Stocka an London, toe.. '«* Tcnrk ;

OSLER & HAMMOND, HARRY J. WELCH.
CHARTERED ACCOUNTANT. {

Anne J lavtrnunon | I---------------------- rT ,

43 KING STREET. W.. TORONTO.Dealer to trtf
mmé 1 e-

1/

II
!
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VcSunuA-dted,
W. A R. M. FAHEY,

ACCOUNTAMTS, AUDITORS, ASSIGN, t s 
301 McKinnon Building. Toronto

I. EDGAR PARSONS, B.A
BARRISTER.

ot Building,
18 TOKONTO ST., TOtONTO.

• *

39Rooi
TeLMaia

W). —

JAMES C. MACKINTOSH & CO. I1""*1 G. P. BLYTHEnets ltd Halite Street. . HALIFAX, N.S. CHARTERED ACCOUNTANT
p Awe. W.

=t, »
EDMONTON.

- ft! • i
Lue"»  HjwMM—?i
ChaBTVBBD ACCOUNT* NTS. 
Tbwbtsso.Rbcbivsm, I-içcidatobs

■rVta:

Work 110hrel.wtrt 
i *k.

TI li

SlilKSOI 1 CROSS.GIBBONS,-WAkPEK • GIBBONS
LONDON, Out.

sed iB 
: of i BARRISTERS. AC.

Office—Corner Richmond and Carling Streets
Oetano Rank Ckaabm, }] Scott

; ECAE E C Clarkaee. PC. A.
in the e. aC. GIBSON, a c.

rhargt I
*mack­ 's

KEEP POSTED EVERY DAY Rtiflierford Willie
A. C. A. Don. Aooociotiaa Chert eted 

ACCOUNTANT AUDITOR

llffiin a
3S*to,ortc

■ on
Oar "• Daily Inum” the eoty thia, of the hied le Caeoda. A .neat 

tot, ,.d r.ltobto record ol Kailarea. Conerenleeo. Baeiaus Ckaaeee. 
at Sato. Cbittol Mortgages, Writ» aad J»dmeets tor the satire

nacuf
«chriE- T.

Spam hooks ton Hoe a poor.Ws leeee csrefelb rtrtoed
R. C. DUN <a CO.siatioa

-*ws rt- 
forts- 

ropeas 
in W

Tsrooto, Uoatnsl Hamilton, Le odes sad Clttos to Daniatoa. U.8.A.

Jenkins <S1 Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS 

end FireNATIONAL FINANCE CO. Ltd.aies to
u- * 
mswxi 
n Acts, 
ts ha*

Capital Seb.. $500,000. Capital PaM-ep, $250,000 
Ws tor eel noaey tor cheats to Wsstsra | Ws hey tor clients, Wsotsro heeds, do- 
Csasds tore toads, boil toads. Sees be meres aad other hieb-cton seewittoo.

We soarootee awftgaae loans sad collect
‘“‘""‘Vancouver, b.c.

THOS. T. LANGLOIS. General Manager

--Tot onto 
do lelffo Building - Montrool.

1 Ji Toronto Street

LÜHead Office

■«herbu 
nptasa- 
j l bn» 
le to »
yer, 4 
hat *

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West, Toronto, Ontario.
George Edvards. F.C.A.
W. rsonroy M

L. COFFEE <H CO a a
Grain Merchant*

Board of Trade Building 
Toronto, Ontario1*4*Thomas Flymn,

Arthur H. Uta«di Fred. PgsîBeS*.• extest
:re

Edwards ft Ronald.hem»
it » * Municipal and Corporation Bonds

BOUGHT AND SOLD
C. A. STINSON • CO., 16 King StW„ Toronto

» Canada Life Bldg.
BtO

E8
*>' irawi to»IO too.Malcolm H. Robinbcn. A.C.A.
< «sers : BBT two

George A. Touche a (Do. 
Touche, Niven a Co.

CHARTERED ACCOUNTANTS

Tbadebs Bank Building, TORONTO, ONT.

CAÛO. USA.

V,les *® 
drlsib f-

,-1
I AS* 
iN U a I

A/'St ■

NEW YOBE, C l. A.LONDON, ENGLAND
itmd
hssaO
5»m*
Usd to 
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A W ANtUM. WOW.H.eUUtt. W c 
miller lash. Blvr oSl* n

EA.LAAN.K t to -.KC
EXPUKT

| ACCOINTANT

INVESTIGATIONS

MONTREAL
—to—s

GEO. GONTHIERT O.LAW WAITER SOW

Hoi R.C.H.CASPCLA. SeORSt " CAOStLl
SYSTEMSAUDITS

17 Pines d’Armti Hill
UcsriAl Soil. : j-, for -

V- TMt . AN LIMAN BANK OK COMMERCE
THE NATIONAL TRUST COMPANY, arc., arc.

I ;

'

ar.t

I

: -

] T. W. Thomasson 
Chartered Accountant

NotmriSolicitorsBarristers

B1CHNELL.BAIN ®STRATHY A
E.C- Jaa W. 

G. B. Sirs thy iBieknMl. X.C. - ANrad 
H H Hick nail

Ltohifs aad W.U.Codes A B.C.. Sth
336 Hastings Street, West VANCOUVER, B.GTOKONTO, Cnnndn iÎ Leader Lane,
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WILLIAM.

It Is m tM* 

Progressive City 

that much sheet
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«== GRAIN INSURANCE IN THE WEST.

AU Kind, of Complication. Have A**- Questioe M 
Underground Underwriting.

sidération the a(fp, °j *V*j'life had the accident not 
cident. the probable duration <’f h ‘‘ h time and the 
occurred, the amount of his earnings at 
probability of an Increase »n earnings.

I, i. readily U '»•' I. <£“
... .ha. -le.. * r,S"Mb,Tmtà.-n. of

amount representing the value at the
d,oehs,thenÂc?lmaterya’ny difference 

in the amount payable to surviving dependent relatives on 
account of the agje Of the deceased.

Philadelphia insurance journal, there is 
Fort William sadAccording to a

pTtbArü™îmgThea'grà^nUbusmeîs8in the Canadian West, it 
P u trowing rapidly and the elevator centre appears «0 
te at thfse two adjacent towns, where the elevator capacity 
is nearly 30,000,000 bushels.

A number of the houses being fireproof and several of 
. A “““vTerrd Most of the storage capacity is ta steel

the."u. tanks Five new elevators are now being built ta Fort 
or tile tanks, five new e Northern elevator plant

JSJiSS u£ SiSta K **»*
city ot 7,250,000 bushels.

Written at Winnipeg. . . ..
T. ;nsurance on practically all of this grain is written

P=g !«•«"-“ rSTtotal ag,n« « Fon W116»
" A«L” S.™,f .hi, a.d aie a**

^i clpaaTe. ,»,.*« a. ameeme.. » -n« r-

I insurance

of Three Years' Wages.Mat In Ex
In addition tokhe provision for the payment in the event 

of death of an ascertainable amount not in «cess of three

rttsT^ssArt 5
when the Legislature provided for compcnsatmn to the work^ 
man for the effects of a fortuitous accident, they did deprive 
him of his right to damages under the Common Law or Em­
ployer's Liability Act, for mjur.es resulting from the neglect 
df the employer In those places where the Workmen s Com 
pensation Act is jn force, the attidue of the Courts appears 
to be to hold to a strict application of the Common Law 
and require the plaintiff to -prove his case; Where no such 
Act is in existence, the tendency of the Courts seem to be 
<0 mitigate as far as possible against the stticf enforcement 

f the rules of t|»e Common Law.

(To be Continued).

-"r.u.b.1 ». *rt- g a
time the £, thc Province of Ontario it would cut
cussed. If adopted oy province of Mas-
out the Winnipeg agents they a bandled by White-
itoba. The Canadian P«:.fic insurance » tk
head & Comply, of Montreal, ana clevator$ an(j coll ^ 
Canadian Northern »cludiiWinnipeg Insurance and Vessel 
ore docks, is P?a^ed, by _r f the Canadian Northers sit
înd«CsM to be intorestod This agency pbc^Ujr

“ *
warranty company.

Jut there is worse trouble.Monetary Times states that as a result of cert
A Winnipeg despatch^*
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IF YOU WANT to Lo»b Money 
or Invest in City Property, writeH

A. D. IRVINE, 706A Céntre St.
Alta.

^Tbese premiums represent insurance on
JMUrt worth6of"yrain^whkh^sinsured in these elevators, 
t!™ny on short term policies. Local firm, are watch,ng 
jL, big business sliding away from them.

Messrs Johnston, Higgins and Company, is a New York 
finn of brokers, which is practically monopolizing insurance 
on grain. The loca' agents say that insurance is replaced 
«ith companies and underwriters who are not licensed in 
Canada who maintain no offices here, who have no taxes or 
other expenses to pay, and yet who are adequately protected 
bv the amendment to the provincial insurance act—the old 
cry of underground insurance again.
Of the Ayes and Nays.

A Montreal representative—Mr. E. H. Greene, of Johnston 
Hiffffins and Company, says the matter has been exaggerated.
He does not believe that the sum totals of the premiums 
would amount to as large a sum as stated, and of that total, 
the Winnipeg agents were still getting a considerable share. R 
In any case, the men who were taking out the policies were 
saving a large amount because of the reduced premiums,
more in fact, than the amount of the taxes and licenses paid __
by resident companies. The business is being handled by 
brokerage firms by means of correspondence and is going to 
the outside firms because of the lower rates offered by them.
The statement that Johnston, Higgins and Company, <«
New York, he added, were operating in conjunction with 
Willis, Faber and Company, of Montreal, was incorrect.

It will be observed that the claim of the home companies 
is not quite answered. So long as they are paying taxes 
and licenses in order to operate, it appears to us somewhat 
unfair that other companies not subject to these payments 
should be- permitted to do business in competition with them.
Low insurance rates are desirable for the best interests of 
the country, but if any of the competitor^ for the insurance 
can demonstrate that they are discriminated against by 
the law of the land, they seem to be justified in expecting 
a readjustment of the situation.

The Willis Faber Company case pending before the 
Montreal Courts, may define the rights of both sides more 
intelligibly.

i,i$o elevators 
twenty millionis CALGARY,We Heedle Geiger*
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FULMER <81 RUN N ALLS
REAL ESTAT* AND FINANCIAL A6CWTS

THB AFFAIRS OF 4N0IT CURST*
of
el

SPECIAL ATTENTION GIVENTt I -JÏ*At
140 deeper Aveew# West, EDMONTON,>a- é

■
.Cl IX A. PKNDEK4

CHARTERED ACCOUNTANT.
BM*. *INf»fCO.
-------------- M--------

■■■■■____Ji—
THE LOYAL LEGION CO-OPERATIVE 

INVESTMENT CO., LIMITED

The Capital Stock of the Company baa beee retgfOMf at tl.OOOSOO 
divided iato there clew* of Slock aa loi Iowa j

Week, BMW Nk 
•tech, 7S.00I m 

Steek, 7B.000 Sheree seeks*
Payable *1 00 per Share with Application *»<*«• P* “°*,h 
ihereaft* on each Share nntü felly paid Tub Tagpia. Barr of 
Canada, Edmoriom, Drfositorv. Î* v

Z. W. MITCHELL, Sec.-Tapae
EDMONTON. ALBERTA, CANADA 
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COLLECTIONS *gdw on 
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FARM LAND 
FINANCIAL
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LLOYDS INSURANCE ON AIRSHIF8.

Lloyds Underwriters are now interestin'- themselves in 
aerial navigation risks. The other week insurances were 
placed, 30 to 3$ guineas per cent to pay a total I°« ** "j 
Latham or any other aviator succeeded in flying the Channel 
within two months. Later a “ line” was placed, « is under­
stood, on behalf of French clients, at forty guineas per cent, 
for a similar insurance to 30th September next. Each ot t 
policies provided that a heavier-than-air ship must b 
used for the purpose, but allowed that the trip could be made 
from either the French or English coasts.

In view of M. Blériot’s triumph, these policies must 
now become claims.

It is understood that this is the first time insurances 
have been effected in, London in connection with airships. 
On aeroplanes and monoplanes offers have been made m tne 
“ Room ” to cover insurances against the risk of loss or 
damage to the structures themselves, but the business has 

j hitherto been declined on the ground of being too n*“7- 
Under the extension of powers recently granted to a leading 
marine insurance company risks of aerial navigation may 
be taken as well as maritime perils.

MOOSOMIN. SASIC. GENERAL
3

RAILWAY
SYSTEMGRAND TRUNK i! IVery Low Rates

rr —TO—

CRIUDUN NATIONAL EXHIBITION
TORONTO

#rom Ul Station* in Caned* wwt of Com well and Ottawa Au™ Sth «0 Sept, nth ,ncta*r. Return leitl Sept 14th.
I

17 Special Low Rete Excursions
from all point* in Ontario on certain dales A* nearest Grand 
Trunk Agent for particulars, or addressee ■ : ; v

j. d. McDonald.District Hp“wÆnto

BURGLARY INSURANCE. if
IInsurance against loss by burglary is a feature of under­

writing with which a great many people are not familiar. 
But it is bound to become popular, for burglars are steadily 
becoming more daring and more ingenious, for example, 
there were 38 post offices robbed in Michigan in one year. 
It has been contended that burglaries are as frequent as fires, 
and that therefore, burglary insurance is as essential as fire

-

Municipal and School jDlatrict
AWDDEBENTURES ns

Ccrr..rerd.wfol«H,d. R.1...W F*rk ef#r(M.k ».tt.Assoie.

J. G. MACKINTOSH
tr•Indere tar Sling six 

tary Times may be
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At all events it is tme that while there 
Kreat many robberies that are never reported, the 
partaient in every city is always notified of all fir's occur "f 

In these, circ umstances it is interesting to find a com­
parison made by the Employer’s Liability Corporation of fires 
and burglaries in twelve American cities :

City
New York City 
Chicago .. ...
Boston .. .....
Cincinnati .. ..
Cleveland ..
Toledo ;..............
Detroit .. .. <..
Grand Rapids .
Saginaw ... ...
Bay City .....
Jackson ..............
Kalamazoo .. .

are ainsurance. MONARCH LIFE HEADomet
WINNIPEG

the

!
S A

good company f

________». : V

M Vtewh» , • LHJftiKTntreetec - I W. W. A » EWART

RELIABLE
Mubin**

Pr lBurglaries
Reported."

• 9,730
. 6,668

3,794

Fires.
10,046
6,054 I 

2,246 I 
1,007

W
,

■Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
Portage Ave., Winnipeg, 

Canada.
Phones Main 1212, Main 3708.

843
* ,357 

570 
1,084

... 1,804
374
962
181 323

234154
210137
165111

/ >*3$7
EDWARDS A RONALD

Chartered Acceentaats
TRUSTEES - LIQUIDATOR

20 Canada Lie Eeldiag. WINNIPEG
TORONTO—EDWANDS. MORGAN * CO.

The above figures show that reported burglaries exceed 
in number the pub ished fires in Chicago, Boston and Cleve­
land. In Detroit afid five smaller Michigan cities the propor­
tion was 1,602 burjgMrtes in all to 2,139 fires. And m the 
whole list the number of burglaries exceeds the number ct 
fire’s. Thus the bdrglarV trade constitutes a serious hazard, 
and the business Af insuring against it ought to grow to 
great proportions; for it is an inexpensive form of protection, 
against a very maAifést danger of loss.

AUDITORS

i LIFE UNDERWRITERS' CONVENTION.
MARWICK, MITCHELL & CO.,
' CHARTERED ACCOUNTANTS 

OP SCOTLAND
392. Main Street, Winnipeg

<
Large Number of Delegates Are Expected—Speakers 

Being Secured.

The coining rijnvention of the Life I nderwriters- Associa­
tion of Canada bids fair to be as great a success as the big 
convention of Lifp Underwriters held in Toronto in 1907- 

delegates attended the Association’s con- 
year, and probably double that number 

gathering which will be held 
again in the Queefi dity. The three days alloted to business 
and pleasure, the latf 2nd and 3rd of September, will be none 
too many to dispOsif of the long business, educational and 
amusement programme. _ „
Johnston A Barlght to Speak.

Two of the principal speakers will be* Mr. W. C. John­
son, of New York, who became famous in the irfsurance world 
if for no other reasorf than the fact that he led a delegation of 
a thousand to Albany regarding tl|e operation of th Arm­
strong laws; and -Mr. J. F. Banght, the keen advertising 
manager of the Prudential of Newark. Senator Ross and Mr. 
J A. Macdonald itaj also be among the speakers. Mr. John 
K Reid will give anAd dress, while a similar contribution will 
come from Mr. Tj: B. .

Five-minute topics will include : “ Is Life Insurance a 
Profession,” “ TWr 
as- an Educational factor.”

We understand that already some twenty papers have 
been received in connection with the essay competitions, the 
subject being “ I low Best to Advance the Association Move­
ment in its Life and Growth, in its Public Influence and 
Usefulness.
Ethics of Field Work.

A silver cup,i a-i previously noted, has been offered by- 
Mr. Charles Jérome’Edw ards for the -best paper on the sub­
ject, “ True Ethics, pf Field Work ” A prize has also been 
offered for the best j^aper 
its Members.” /

The official programme will be readv shortly. The con­
vention will mo>ft likely he held in the Canadian Arts Bu.ild- 
ing, Toronto.

' ’
1

New Ye*Gleeeow
Sc PeelAbout one hundr 

version at 
will be on

Quebec last 
hand at tke 1909

1

H. M. CHERRY All#»-*«•**■■
CHARTERED ACCOUNTANT 

Ontario
A va.«31 R'

•randan.

«

allowaya" champion I

Macaulev. ,
WlNNIPfc .Iti MAIN STREET. I£art Time Agent,” and “ Life Insurance

Ti
kset

DE LA GICLAIS & CO.
Stock Brokers and Financial Agent,

Members Winnipeg Stock Exchange. .
Managers Le» Compagnie Foncière de Manitoba. Umited

on “ Mow the Association Benefits
which prevents the Society entering Canada for new busin<** 
when they see fit to do so. In all likelihood they w

business this year but will do so some time m 9"* 
have their own manager and age».

y<
111

resume 
in wfiieh case they w 
force.

The Canadian policyholders will receive the >am* 
efits from the rehabilitation of the company that ac 
policyholders in any other part of the territory in which 
have business. They will receive the same benefits from . 
company’s health bureau and from their managemen . 
other words, the Society do:-s not discriminate between F"*. 
holders in different localities.

PROVIDENT SAVINGS LIFE AMD CANADIAN FIELD.

IThe Siipermdenflknt of Insurance of the State of Albany 
has Issued a certificate authorizing the Provident Savings 
Life Assurance ‘ Socpty» of New York. to resume- business. 
The examination pade by the Department of Insurance 
shows that the impairment of the company’s capital stock 
previously existing tas disappeared and that it now has a 
surplus of more t|ian 870.000. Mr F*. F. Rittenhouse, 
ffirmer rommissionef of insurance of Colorado, is row the 
president of the coièpany. .

As is generally known, the society has an agreement with 
the National Life Insurance of Toronto, who are making con­
nection for the Provident Life, Jre are informed by the Prov­
ident Savings Life fihai there M nothing in that agreement

la

♦

It is impossible, says a well known doctor, o - 
actly how many people die under anaesthetics ,ev* „ j#. 
but it is quite certain that in proportion to the tjm . ^
crease in the number of surgicaf^Tltwrations ,h#‘ .” • |^ghr 
deaths is far lower than it was ten years ago. ana 
to grow, smaller everyyear.
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Montague Aidons and Laing
113-315 Naeloe Building. WINNIPEG, **gnD*ko

INVESTMENTS - LOANSREAL ESTATE -

“.A l. «M. .iShen * er*« *•*«• •" *•
accountants. auditons, AnatostK», #*■• f
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WESTERN CANADA ADVERTISKRSWESTERN CANADA ADVERTISERS
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Nothing Saler or More Profitable
THAN TME SECURITIES OF

THE EMPIRE LOAN 60.
HEAD OFFICE. WINNIPEG. MAN,,

If an 8% Dividend appeals to you, make it a point 
to write the Company at once.

C W Clark I D.
VacFW

#
6.T. Jonee, 
: SofyT

». WINNIPBa Mae

Chas^M. Simpson.

. Bank cf Hamilton
r

: * m
Winnipeg Fire Assurance Co. The STANDARD TRUSTS COMPANY

WINNIPEGHEAD OFFICE . M.r.r..1. T GORDON. 
WM. WHYT*. le». eiVo CM-

aad AlWrta te#1rVAGENTS WANTED at all Western 
points. Apply wfchietbe ■i^niwan^

Mhs____
Cor. Fort St. aad Forts*» A»»,

Wiaatpa*.

L. H. MITCHELL, Secretary

COLONIAL ASSURANCE CO. ThaWsstaniTnistCe.
toll Office, - WUWPE6.

»• :

Heed Office, M.F..Sua J.
6EIEIAL PUE IISURAICE BUSINESS.

Aswt. equal to $W.7I for every H000 of ri*s.
with 118.69 of the average aseeU of all other Canadian

W. SMITH, Manager.

F.

w.
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Lt. re C OOm»

r. M-F.
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OLDFIELD, KIRBY & GARDNER,
Red Estate, Insurance

, I

. . WINNIRgQ.I 1ÏÏÎÔ Street.

The COMMERCIAL 
T ."LOAN and 1 — 
TRUST COMPANY

Executors, Admioistrators,T rustces,
Assignees. Liquidators, Receivers, etc. 

Clients funds carefully placed and guaranteed.
TO LOAM

t. 0. KYLE,
•17 •t

REGINALD LAWSON"**^ ™>0,sScM 
Stock Broker

MAL 1*7*79, Leans a--------------
Mum wi**ir,e Srrce Kacanpoe

BldgMerchants1
e« WINNIPEG, Cam.

investors
Imll le t*« West. 

manufactueehs
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THE PRUDENTIAL LIFE
Insurance Compwny

head OFFICI . WINNIPEG

with ability required, 
first class men.

Experienced Agents 
Liberal Contracts to

G. H. MINE*, Managing Director
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Bankers ' Safes .
Vaults and Vault Doors

.

HI ■
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Fire-Proof Safes. .
Vaults and Vault Doors

m

Si53h t, -
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Illustration shows the Vault of the 
NATIONAL TRUST CO. of TORONTO, 
Installed by us, the door of which weighs 
6£ tons.
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Goldie a McCulloch Co

ONTARIO,
The
GALT,

MàL9

Limited

CANADA
•1

Robt. Hamilton & Co.,Vancouver, B.C.
/ WESTERN BRANCH 

248 McDermott'Ave., Winnipeg, Man. Ross & Greig, Montreal, Que.
B. C. AGENTSQUEBEC AGENTS

-
If® York indicate, for the month of June, 1909, the foUowiig 

defalcations :
Bank and trust companies : S 77>995 ; Beneficial as­

sociations : $ 7,864 ; Public service : $ 145,7*3 General bn»- 
iness : *$77,790; Insurance companies ; $ 5,000; Cotut 
trusts : $74,300; * Transportation companies : $ i,W.
Miscellaneous: $ 37A74; «Total: $428,036.

T * * * *

INSTITUTE OF ACTUARIES EXAMINATIONS.
! / :

*
In this issue notice is given of the colonial centres at 

which, and dates on which the annual examinations of the 
Institute of Actuaries will be held.

In 1910 the new syllabus comes into effect for Parts II., 
III. and IV. Those who have passed part I. of a previous 

' syllabus must pass on the third paper of part I. of the new 
syllabus before being allowed to pass in Part II. This 
paper may be taken as a separate Examination without any 
fee and may be taken in the same year as Part II. Full in­
formation may be obtained by prospective candidates from 
the local supervisors. The supervisor at Toronto is Mr. T. 
Bradshaw, F.I.A., managing director of the Imperial Life 
Assurance Company of Canada.

si
!*;

-I- .1.

I
Three men are in custody at Montreal and aie*bebere<l 

to be the leaders in a systematic and highly organized “t#* 
claim” bureau, for defrauding railroad companies and oa« 
great corporations. Their names are Nathan Alloff, Os»f 
Shykofsky and Abraham Katsoff.• • • •

J. T. Thomas is said to be cashing forged M
Western Canada stolen from his former employers, Mul ** 
Noble, real estate dealers, Claresholm, Alta. The um» 
Bank first discovered the clever forgeries.

• * * *

5 r;
>

LIFE ACCIDENT, CASUALTY AND GUARANTEE.

Ij-S A Canadian clerk has been sentenced to three years
imprisonment for forgery.

• * * *
Mr. H. Pollman Evans, of the Union Life, has just re- 

thrned from a trip to Europe.
in* The Monarch Life Assurance Company of Winnipeg 

to establish an office in Vancouver. B. C. Mr. J. T. GordW, 
M. P. P., is president ; Messrs. N. Bawlf and Edmund 
Taylor, vice-presidents ; J. W. W. Stewart, managing**' 
tor, and J. A. McFarlane, secretary. Mr. Stewan J0™, 
resided in Vancouver, when he was manager «of the I®P** 
Life. C. A. Crvsdale has returned to Vancouver to act 
provincial manager for the Monarch Life.

rlh

[■!■> ! 1
• • • •

The American Central Insurance Company, of St. Louis, 
Mo.-, has* been registered in Alberta.

•H * * * *
Professional burglars with the aid of nitro-glycerine 

last week broke open the safes at the Great Northern station 
at Ferme, B.C.

f- • • • «
11M , The amalgamation of two British companies, the 

life Assurance Society and the Law Union and Crown Lomr 
any has been agreea upon. The transaction was comp*" 
on July 22nd., but the Chancery Court has to give its 
al. The life business of the two companies has been *
$ 6,000,000 per annum, whereas their assets were 
000,000. The Rock is over 100 years old ; the Crown wa 
tablished in 1826 and amalgamated with the Law Uni 
1892, the latter having been established in 1854 
of the new company is $ 825,000 paid up and $ 7>°î°’00f: ^ 
called. Its special and general reserve funds are 
as security for policyholders.

• • • •

F. Chapman alias F. Dirhn, a notorious bank robber and 
diamond thief who is wanted in Canada, was arrested at Los 
Angeles, Cal., on Tuesday.Wi * * • *

The Prudential Insurance Company of America has been 
licensed to do business in British Columbia. M. J. T. 
Brownlee, Vancouver,, is attorney for the company.• • • •'

Press notices and dispatcher as collected by the fidelity 
department bf the Fidelity and Casualty Company of New
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TUPPER. BAIT, TOPPER WHITT t BcTMISH.
BARRISTERS AND SOLIOTBRS

WINNIPIO - CANADA
STEWART TUPPER. E C, ALEXAHOER G O*LT, WILLIAM J 

TUPPER. OEOROE D MIWTV. OOWOO* C MtTAVWN 

-------------------------------- "----------------------------------■-------------

-
WALTER E. SEABORN, GEORG* E. TAYLOR

SEABORN fc TAYLOR
barristers, soucitors etc.

i < il J/V . 1/31 111 IV a](
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VERNON PICKUP & CO. 
Chirterel Ucontaits. England

TIT MMn to*. tlHirtl, MilTiltpknt 3633
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*

••A Western Company for Western People”

CO*T. -

gent rai manaoer

< :
WlRRlBBf

VICEPEESID1NT
TMa Rre*.

PRESIDENT
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Office 1M-1M Crain Exchange • .
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W. W. RICHARDSONT R. FERGUSON

lEKUSUBWn I
«

*02 mcintyre block

PHONE TSM

WINNIPEG, MAN.
G. J. Lovell
MOIEI lit FINANCIAL AIENT

Fryer <SL Co. ii

COBALT STOCKS ont epectalty
Buy or SeU oe
WINNIPEG. MANA<ID

HUGO ROSS "
JTOK mm a FINANCIAL MEUT

* Winnipeg Stock Etcfcange

WINNIPEG

Co UdThe Hmge RoaeRi 
Hego Bee lew. Ud.

W. A. HENDERSON m WAIT! OWlNlHW^Nl
Main and Portage At*.W. A. HENDERSON.

wantvnS ^SmttSS? huu one* mi D«k. to*. Rei~.

ROBINSON (SL BLACK
leal Estate, Inserance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK

Office, 381 Hein St., cor. Lombard, WINNIPEG

The Warehousing and Financing Co.
WINNIPEG. MAN.

CAPITAL - »100.000.00
Warehouse Receipt» Issued and advances 
made on Merchandise of all kinds ; First 
Oses Storage, Car Lots or otherwise ; Lowest 
Insurance, Frost Proof.

1SS POSTAGE AVE., B.
ofmak-The above Company has been formed for the pnrneee 

ta« advances on Merchandise of all descriptions, and for « 
•mount, might be required. ”

Mercantile collections undertaken and Reports given on Com- 
“•rcial standings. .. , ,

Notes discounted and a general Financial Agency conducted.

I. T. CHERRY, Stc’f-Tms. C. I. REWTII, He.

i

«

1

PHILLIPPS <IX
Attorneys. Solicitors. Km.

Chamber». WINNIPEG.
*• CAMPHIL *'

31-33
CsHe H W. WHITLAHUGH PHILLIPPS
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OSLER. HIMMOND & HINTON.
STOCK BROKERS.

(anar af PORTAGE AVENUE III MAIR STREET, WIRRIPEI
Bay and Sell on Commission. STOCKS AND BONDS 

On Toronto, Montreal. New York and London Exchanges

SCOTT
Accountant Jk Auditor. Manitoba * Scotland 

McDenunt Awe., WINNIPEG 
CALGARY. ALTA

Chartered 
33 Atkina

F. W. HEUBACH, Ltd.
. . MANITOBA.WINNIPEG.

RentalIi aeS
The . *.™nÈw*^«AMTOM BU1LDIHO.

T. H. CROTTT <B CO. far
New N,

Real Estate Agents
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The Capital of 
SASKATCHEWAN

EH The centre of the production of the province. 
The centre of the population of the province. 
Has to day more railway lines tributary to her 

and well settled than any other city in the

3T

1^1
Silla*

. province.
The city owns a large amount of property in 

the warehouse section with track facilities.
Write for information to :—

y r.i -1
t

f
1 H. C. LAWSON,

Commissioner and Secretary,
Regina hoard of Trade.il

mi
Si

of Fraserville will not be obliged to accept tieThe town 
highest or any -of these tenders.

By order of
M. DESCHENES, ____
Secretary-Treasurer of the Town of I rasemlfe. 

Fraserville, Que., August 4th, 190g.

DEBENTURES FOR SALE. .
(Continued from Page 819.)

LA VILLE DE FRASERVILLE

Soumissions Demandées, Four la Vente des Debentures 
Munlolpales, au Montent de MO,000.

*
La Ville de Fraserville demande des soumissions pour 

l'achat $80,000 des ses debentures émises en vertu d’un 
Règlement dûment approuvé par les contribuables pro­
priétaires dfimmeubles dans la dite Ville. Ces débentures 
sont de $i;0oo, chacune et rachetables dans 40 ans, portant 
intérêt n’excédant pas ($%) cinq par cent par année, payable 
semi-annuellement,

Les soumissions devront être rachetées et addressées au 
soussigné, h l’Hôtel de Ville de la Ville de Fraserville, et 
devront être reçues d’hu‘. au 1er Septembre prochain in­
clusivement.

La Ville de Fraservillc ne s’engage pas à accepter 
aucune des, soumissions.

PAR ORDRE:
M DESCHENES,

Secrétaire-Trésorier de la Ville de Fraserville.
Ville de Fraserville, 4 Août, 1909.

TENDERS WANTED
m Tenders will be received until noon of September A 

1909, for the purchase of Debentures of the Edmonton.School 
District No. 7 (City of Edmonton) of the Province of Albertt. 
issued for the purpose of purchasing school sites and ouiio- 
ing a brick, stone and concrete school building. A mourn « 
issue is $211,000, payable in thirty consecutive, annual 
stalments with interest at $ per cent, per annum.
Board reserve the right to reject any or all tenders.

W D. BRADY, Secretary-Treasurer.
Archibald Rlnrk. Edmonton. Alta. __

li
f

Mention has been made before of the hampering 
trade by the monopolization of the cold storage facumm 
in the steamers ply.nf between Australia and Canad*L 
now the matter is being taken up by the X ancouver 
of Trade. At the last meeting, it was stated that sew 
firms had made requests to Arthur Kidman, of S'dney, 
controls the space, to be allowed to make shipments, 
without anv material result.

The Water Committee of the city council of v anc?J^ 
is taking a decided stand in giving to manufacturers 10 
ings townsite the same beneficial rates enjoyed bv 
facturers in the bounds of the city proper. Hastings 
subdivision immediately east of X'ancouver, with iron g 
Burrard Inlet', and since water frontage in the rit> > jee. 
cult to obtain this fostering of industries will be an encc 
ment. The city council sent back the recommendati

f

TOWN OF FRASERVILLE, QUE.

Tenders Wanted for the Purchase Debentures Amounting 
to $80,000.

The town bf Fraserville desires tenders for an issue of 
$*0,000 of its debentures issued by authority of a by-law 
approved by the property-owners of sa:d town. These de- 
Tientures are in denomination of $1,000 each, redeemable in 
forty years, bearing interest not exceeding five per cent. 
($%) per annum, payable semi-annually.

Tenders should be sealed and addressed to the under­
lined at the' City Hall. Fraserville, (foe., and will be 
•I i-ived up to and including the first day of September,

but it was re-affirmed by the committee. . CjMK*
Revelstoké is aw ake at last to its situation M tBe 

Range of the Selkirk Mountains. Its Board of I race 
cussed last week an aerial railway up Mount K - 
with the object of making it a famous public r*s 
C.P R. authorities, wishing *° *£"”* wilf
beauties of the Arrow Lakes and Kootenay Lage»,
(he Revelstoke and Nelson boards of trade in com pi M 
circulating a folder, to illustrate to the public the 
of the Kootenay country.
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1THE NORTHERN ASSURANCE CO., Ltd.
*11 or Loroow. bwolawd

Branch. No. M Now Des» Sc W*c MootrW.
- - - 1M7 Ii: !A

v
:: *$SIn.nUd Punic. 

wttnüwD nNIm
OB. MonsniT, 1
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I
;Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prions, address

r. A. RUTTAN. Box 195, Arthnr, Oat., Can.
Si
hf
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“The Romance of Protected
---------------------------------------- -------------y % 1—

Capital in Canada"
• . i

I* a feature of Moody’s Magasine 
for August. 1909 ;

:
• -

rii hi
Moody's Matazioe is the leading American 
Monthly in the field of Finance. Its editor is 
John Moody, founder of Moody’s Manual and 
author of Voody’s Analyses of Railway Invest- 
ments. Its contributing staff comprises twenty of 
the foremost financial writers in Canada and the 
United States. 1’3 • The Annual Subscription price of floody's 
in Canada is $3.36. -

SPECIAL OFFERÏ |TORONTO PAPER MFC. CO. , I»TD.
MILLS AT CORNWALL. ONT Moody's Magazine, for one year *nd Henry 

Halls book “ How Money is Made in Security 
Investments” 1 regular price $1.50» the beat 
book on this subject ever written fof.

W. -s.-l.ctur. PAPER High lad

WRITINGS. BONDS. LEDGERS
ENVELOPE ssn COVERS 

For Sal. by all Wholesaler»

<;
BOOK, LITHO

« I » '1
a. r. A a. c.
Mads ie Csaada ONLY $3.7B-: 4

MOODY’S MAGAZINE
35 Nassau Street, New York City. ;EMBEZZLEMENT

COVERS» BY THE BONDS OF 'tr~ii ... .THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO. •

—

Financial Statistics
g,XfiSSS? .

MENT AND SERVICE AND

** all POSITIONS OF TRUST Re.
fri» tor WITH A 

îjDEPARf-J. E. ROBERTS, General Manager
TORONTO Â Complete Financial Library

Including Railroads and Si reel Railway 9Kn#ise t"**1 
ixad (orCooeerretive Investment, with the investment !*•» 

of all the stales

ALL FREE
With subscript ion* to 1 .

Thb Webelt Bond Burnt and T»a Fisastjut 
SVPFUMBNT.

Subscription price (no other cost) 112.00 per year 
or for 113 00 per year a J ■:$

FINANCIAL DIARY AND FIN ANCIAL-HISTORY 
OF THE UNITED STATES INClJiDgD 

Descriptive ci renter and sample copies sent oa request

THE WEEKLY BOND BUYER
. « s new voa*

f It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of pos­
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

Caliwdai

The Monetary Times
SS WEST BROADWAY

-

i

- Sl.MMM.M 
S7S.#W.W 

53,523.25

Authorised Capital 
Subscribed Capital 
Deposited with Government

Dominion Fire Insurance Co.
Hood Office • 44 VICTORIA STREET

TORONTO.Manager ROBT F. MAS SI E.

THE V

Underwood Typewriter
generally used in Canada 

than all other make* of typewriters
combined. ^

United Typewriter Company, Ltd.
TORONTO

and all other Canadian cities.

is more
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OF CANADA
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Fifty nyles of the gap now open between Sellwood and 
Arthur -will be closed this year.”

! I

COMING BONDS.
1

- Orangeville, Ont—A by-law to raise $7,800 for bridge 
has been carried

Welland, Ont.—A by-law to raise $17,000 for 
purposes is being considered.

St. Vital, Man.—This municipality will borrow an 
expended $300 for water supply.

North Cypress, Man.—'A by-law to borrow a smai 
amount has been carried. - 9

York ton, Sash.— A by-law to raise $30,000 for watsi 
-works purposes has been carried.

Richmond, B.C.—A by-law will be introduced to rail 
$275,000 for waterworks purposes.

Cran brook, B.C.—The ratepayers will take over th 
waterworks system at a cost of $70,000.

Hull, Quo.—By-laws authorizing the borrowing 4 
$115,000 for civic purposes has been ratified.

Vancouver, B.C.—A by-law to raise money to build a 
I old people’s home will be submitted at the January elecboa.

Victoria, B.C.—The ratepayers will vote on a by-lai 
to authorize the raising of a sum of $150,000 for schot 
purposes is being considered.

Taber, Alta.—The

*
>1.

I 11
tt ■
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ratepayers on August 27th will vote 
on a by-law authorizing the issuance of $55,<*x>, 5 per cent 

i 20-year waterworks debentures. *
Prince Albert, Seek.—A sum of $6,500 has been voted 

for fire protection service. A by-law to raise $2,758 for sew­
ers extension has also been carried.

Lethbridge, Alta.—This city will probably borrow $90,00» 
for waterworks, power plant, agricultural grounds, cemetery 

! street extensions, and other purposes.
Victoria, B.C.—The ratepayers voted on Thursday on 

the waterworks loan guarantee by-law, authorizing the boc- 
! rowing of $1,350,000 for the purpose of expropriating the 

works of the Esquimalt Waterworks Co.
Melville, Back.—A by-law has been passed authorizing 

the expenditure of $6,000 for drainage. Debentures are to be 
wired for this amount repayable in fifteen equal annual in­
stalments and bearing interest at s% per cent.

Calgary, Alta.—By-laws are being advertised for the 
issue of debentures to the extent of $85,000 for city hall aad 

Cloneoe, Ont—McKellar house, stables, losses, $2,000; other purposes. The loans will bear interest at the rate of 
insurance, $t,ooo. 4X% percent., the principle sum to be paid at the expiratiee

Kingston, Ont.—Collins’ Bay cheese factory destroyed, of thirty years. The rateable property $19,824,978. The 
Losses, $1,935 ; insured. I debt of the city, outside of the current expenses, is $3.101»I

Burnaby, B.C.—C. Guard’s residence destroyed; partly 950. ,
covered by insurance. Cause, mice and box of matches. ^ , _

London, Ont.- J. C. Treblicock’s store damaged, also
Wm. Patten’s store. Latter’s estimated loss, $700 from ' ■
smoke and water.

Laeombe, Alta.- Big section of town destroyed, losses,
$55,000 Royal Hotel, T. F. Fletcher’s, . Crady Brothers, Editor, Monetary Times,
stores, Mrs. Currie’s boarding house. Sir,—The hopelessness and despair which met your cw-

Montreal. - Paterson Manufacturing Company, tar shed respondent in his attempt to fallow the coin of Alexander the
____ Estimated damage, $1,000; covered by insurance. Great and its imaginary compound interest earnings to O*
Six Grand Trunk freight cars ; several thousand dollars loss. I present date must have excited the sympathy of more tbs» 

Hawkesbury, Ont.—A Laxel and Company’s warehouse one reader of the Monetary Times. To prevent a further da-i 
partly destroyed. Losses not ascertained, but covered by pletion of the country’s pulp and paper supply incident W 

Kiqg Edward Hotel and building occupied by these calculations and to set at rest the strivings of so inquis- 
Miss Magie, modiste, slightly damaged. itive a mind, it may be stated, that one dollar compounded 9t

5% interest for the 2.200 years in question would amount » 
41.495 times one million times one trillion times one. trillion 
dollars, ignoring for simplicity all ciphers after the first 
figures. One trillion here is according to the British reck­
oning and equals one million to the third power. Yours. Mfe 

Toronto, Aug. 18. A Reader.

r tils1;

1 I

RECENT FIRES (LATER).

Wyoming, Ont—Large stable in connection with R.C.I
Church.

h

POTENTIALITIES OF A HA'PENNY.

)

burned.

insurance.

RAILROAD NOTES.

r rt that the United States twin 
cities will secure new facilities by the Grand Trunk Pacific.
Mr. H. Deere, of London, Eng., assistant secretary of the 
Grand Trunk system, says: “ There is no prospect of the
Grand Trunk entering the Twin Cities over its own tracks. - - — _ ... . . . , „# Tod-At least that is not considered at this time, as our relations . F0" «ALE-Mming prospect, in the townships of
with the Great Northern and the Northern Pacific are friend- ^ope and James, for sale cheap. P «»P
Ay. We shall have our own line to the boundary at Emerson for sa,e. “ the township of Beck_ The.Rational Realty Voo 
soon, and there will be no difficulty in our reaching the Twin rany V ’ ^Estate and Financial Brokers, .23 » 
Cities from there over one of the American roads, so there I s«reet. Toronto. Phone 5874 Mam. 
will be no object in building another line. At present every- 
thing is centred oh the completion of our 4,000 miles of trans- 
continental line.”

Minneapolis has a
tm

■

m i
Binders for filing six months' ooples of the M 

tsry Times may be had on application to the head 
ofllee at Toronto, 
and gilt-lettered at

President William McKenzie of the Canadian Northern 
system was in Winnipeg last week. Speaking of the plans of 
the Canadian Northern in the West, he said:—“ Six millions 
of the ten million dollars I secured in England will be spent 
in-the West. Surveying work on the Yellowhead Pass route 

going oh (Satisfactorily, and ! shall He surmised if our 
into Vancouver is not completed inside of four years.

Frlee, $1.**.

TO PREVENT FIRE.

1, January to July, 1909, 
$19,119,499.)

(Canada’s Fire Li

Steam pipes should be kept clear of all wood 
and other combustible material.

Open flue holes should be protected with sheet 
iron, or, better, be bricked up.

Electricity, when improperly installed, is hazard­
ous ; lamp cords should not be hung on nails or 
wrapped around any piping ; paper shades should 
never be used.

Stovepipes should be run direct to brick chim­
neys and never through floors or. partitions ; pro­
tect floors under and about stoves with brick, 
cement or sheet metal.

Stairways should be kept clear at all times. 
Never place any stock or shelving on stairs.

Aisles of good widht should be maintained at 
all times. Never pile stock in front of windows or 

, against doors ; it handicaps the firemen.
Fire doors and shutters should be closed every 

night, and stock should never be placed so as to 
hinder the ready closing of these fire stops.

See that all fire extinguishing apparatus is in 
good working order. _

Paper or rags saturated with printers’ ink will 
produce spontaneous combustion.

Damp lampblack will spontaneously ignite. So 
will pulverized coal and charcoal when wet.

Never use parlor matches ; use safety matches ; 
they cost no more.

Requiring all doors to swing outward, especially 
in public buildings, may prevent the loss of many 
lives.

All buildings over two storeys in height should 
be provided with fire-escapes and standpipes for fire 
department use.—Deputy Fire Marshal Thomas 
Brophy, Brooklyn. f;
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WATERLOO MUTUAL Fl REINSURANCE CO.
WATERLOO. Out.

Err
Heed Office

Total Amu Slat December. 1908.
Policies in force in Western Ontario, over

«600.000.00
80,000.00

WM. SNIDER, Fnilfaw. CEORCE DIBBEt Vir. FVi.iStW 
FRANK HAIGHT. Nuu|i>. T L. ARMSTRONG, iMftctw.

Assurance Co«<
Fire and Marine.

WESTERN
ff Incorporated 18;

• $2.509,H# 90 .
. 3,130,304 «3

Loanee paid since organisation 91,014,061 79

Capital

Hoad Office TORONTO, ONT.

Hon. GEORGE A. COX. President.
W. L (rod asd Jobs Hoslis. l.C, LLD. W.EMdUe, C. C Foster,

Vim-Ptmld.au Gnml Masaetr

Of Berlin,Economical Fire Ins. Co'y
CASH AMD MUTUAL STSTIMB

Net Assets, $421,414. *4.T<

la
«.■.Lews, W.H.rk.rmMu(

*
—

THE CENTRAL CANADA INSURANCE COMPANY
■BAD OFFICE BRANDON. MAN.

A CHIRAL PIEI IB0VRARCI
Fun O. Fowls*. PrmUtrn; Aawi Me Dow., a Ii» Am S

Ltd . *44I
W. J.

.

CALEDONIAN INSURANCE COMPANY
Fir.TTmOUm*

.Sememry. j. a borthWick,LANSING LEWIS, Muif.

man.■Me, Bay St, TORONTO.Ti
>

■ -j .T|h 1 I !
845

■m 4-—
IIT
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FIRE INSURANCE FIRE INSURANCE
Iflmi

The London 1(SmnanAmmnnt
Fire Insurance Co. of a

>*
rrxi

1 859—Our Semi-Centennial- 1909
RECORD OF GROWTH IN aAsETS

ag: ril’d*
B:
J:
18:D.s.it.riL itm- . . . *- an»

Surplus, December 3L 1908, 8505,664.47

CAPITAL
*1.500.000
ntsewveo roe au erne» uAmunes

* NIT sueptus I ■5.4 67.3 53 

14.797.077

H

A6E8CIES THE0U0H0UT CANADA
Heed Office, 82-84 Klnf St., E., TORONTO
BON. JOHN D1TDEN.

- 1 ~i —

ieoes. c• 1879

Richmond & Drummond
FIRE INSURANCE COMPANY 

Heed Office, Richmond, Que. Capital, $300,000
880,000 Deposited with the Government ter Security 

of Policyholder*.
t general Fire IaedriMc* 
Dominion of Canid» l 

is fates. 00.000,000

The Company transacts a 
which is confined to the
risks written. I<

Qh.; Bn.Ni R. Aruew.ae St. JAa. ft.a.
Local Agents wanted in nnrepraaaoted district*.

J. C. McCAIG General
ASSURANCE COMPANYGUARDIAN LIMITED

FOUNDED ,
LnrUiiii A Cravi Imraici Ci., if Liiiw.ESTABLISHED 1131

Assets exceed Thirty-two Million Dollars
Head Office for Canada, Guardian Butldinf, Montreal
H. M. LAMBERT, Manager B. E. HARDS, Assistant Manager

MBSTRONG A DeWITT, General Agsets, 18-18 L*e9*r L*»*, TORONTO

TOTAL CASH ASSETS EXCEED • • • f 824,000,000 
Fin mb.
118 St Straw, MONTREAL (fewest é Hum i )

JS&‘SÜ8m J. E. E. OICKSON, Misigsr.
throughoutDouslu K. Rrnovr. T A*t. A|wh

fSho

PIONEERS’
BRANDON.

L C. FIASER " S. L. HEAD

MANITOBA

HU8IK. CAMERON
PUSIDENT Managing DimctoeVice-President

Insurance CompanyQUEEN of America
WILLIAM MACKAY, 
J. H. LABBLLE, 
MUNTZ 8 BEATTY,

.ic

me 197$.

Mercantile Fire
INSURANCE COMPANY

AR P.lcin O—fl te th. Uwmrn 
Cow. ant am Lirai

• ■ .

*
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Yates, implement shop, $1,600; Wm. Reed hotel, |i,$do; 
I Rich tailor shop and house, $2,000; Mrs. Sale’s resi- 

$1,400; J. J. Sham’s residence, $1,400.

E.HANLAN S FIRE INQUIRY. A.
dence,

Si- 7UK Ss^-î-JTSâ.S'£
conjointly, with the City of Toronto and the Toronto Ferry
Company.”

Evidence was L_
the Island was totally insufficient. _______„
would have been saved had there been more pressure 
better fire appliances. A’ fully equipped fire department on 
the Island was recommended by Deputy Chief Noble. An­
other witness stated that more hydrants, more h°*e> '
firemen on the ground and higher pressure should be fur-

The fault Was not in the frame structures, as tney

ADDITIONAL INFORMATION CONCERNING FIRE!
ALREADY REPORTED. \

Brandon, Man.—Manitoba Mill & Pump factory. Damage 
on buildings, $200. Insured in ten companies for $40,000. 
Cause of fire, tempering in oil.

Longue Pointe, Quo.—G. Hobb’s buildings and other 
property. Insurance in Insurance Co of North America, 
$5,300; Norwich Union, $2*650; Caledonian, $2,650; total 
$10,600. The loss was about 50 per cent.

given showing that the water pressure at 
Considerable property 

and

nished. ....
resemble those of all similar resorts. The Sovereign Fire of Canada has entered South

Car<Since the settlement of the insurance litigation English 

companies are reported to have been gradually withdraws* 
from Jamaica. The companies have been losing heavihr 
owing to the frequency of fires in the «'and . _

The Toronto steamship, Turbinia. collided in Charlotte 
harbour this week with the steamer Kingston, and tore away 
the promenade gallery on the port si<e and parts of the 
upper deck. The Turbinia’s engineer has been dismissed,

In reply to a Monetary Times’ inquiry regarding the 
burning of a church and a store at Weymouth, N.S., a corres­
pondent writes “ In reply to your asking I must say that I 
have not sustained anv loss, thanks God . The shop was in­
sured but about the churcji I don’t know nothing I am 
sorry that I can’t give you any exact informations, for mis­
sing of veertitude about the whole thing. ”

SOME RECENT FIRES.

The following particulars are gathered from

tiasr sseissstaheading “ Additional Information.”

Belleville, Ont.-J. W. Murray’® sailing yacht, Vera.
Ont.—A*-Cox’s barn "and W. F. ArmstrongsAlvlngton,

’ " Edmonton, Alta.—Residence and furniture of A. H. Coles.

Loss, $1,000; no insurance.
Norwich, Ont.—Oxford Flour Mills destroyed.

losses, insurance npt known.
Strathroy '

Heavy

Strathroy, Ont.—John McBane’s barns, crops and horse, 
at Lobo. Several thousand dollars losses.

Sunderland, Ont—T. Mulligan’s barn, crops, stock and 
implements. Heavy losses, small insurance. ,

Parry Sound, Ont.—Hocking Lumber Company s mills 
destroyed. No insurance on mill, but lumber was insured.

Saskatoon, Sask.— St arch man’s farm buildings, crops, 
implements and stick burned. Losses, $5,000; small m-

D UBLtC Notice is hereby give, that nnder the First Pirlot chapter *1 of the Revised Statute, of Cauda, 1906. known as “The Companies 
Act " letters patent been issued under the Seal of the Secretary

EHB—SrBæS
George Hamilton Cassels, solicitor, all of the City of Toronto, ia ___
Vince of jOatario, for the following purposes, viz. <i) To carry on besmess 
as dealers in dry goods, furnishings, hats, fors, and »***»•■* 
merchandise; (s) To manufacture, purchase or otherwise aeqairn. tow, 
own, sell, assign and transfer, invest, trade, deal in and den, noth food* 
wares, merchaadise and personal property of every description, 0} Ts 
^ on other trade o, basi.es, which eu i. the op,.», of the 
directors of the company be advantageously carried on in eoneeetieajnta, 
or as auxiliary to, any trade or business which the company Is authorised 
to carry on ; (4) To acquire the good-will, rights, property V’***’*?'^ 
all kinds, and to undertake the Whole or any part of the liabilities of tat 
dry goods, furnishings, fur, hat aad genera. merrhsndi.e bu.iaeee Kw 
being carried on in the City of Winnipeg by R. H. Fa.rweatker sad Ahea 
ham Sommer, or of any other individnnl, firm or association carrvmg oet 
similar basincss, and to pay for the same in cash, stock, bonds, dclnmmro 
or other securities of this company, or otherwise ; (5) To apply fori «Mam. 
purchase or otherwise acquire and dispose of letters patent 
trade mark,, trade names, or secret process of all kinds, ana " T 
esetcise. develop, grant Ucease, ia respect thereof or othen"“ .
same to account; (6) To advance moneys, to guaranlce 
engagement, of, become surety for or hnancally assist any mdimd.al. in» 
or association in whose business the company may be 
promote and a„i,t financially the enterprise, and undertakings of aay «"J 
corporntion holding a charter from the Government of Canada wm »” 
or person, with whom the said company »•»» 1 >.ve business relaUoM, ^ 
generally to carry, on the business of retail merchants, (•) To aeq 
hold a, security for any indebtedness to the company any real estam. 
lands and tenements and mortgage» or hypatfwf» thereon, a® ~
assign and eoave, the same; (,) To draw make 
count, execute nnd issne promissory notes, bills of r*ch*** • 
and other negotiable or transferable instrument,; (so) To *»*' (romtke 
acquire and hold shares in any other company holding » ^arte* fro ^ 
Government of Canada and having objects simi nr to those ^
pany or any business capable of being conducted ,0 as to beuea 
company; (it) To promote and subscribe for shares of ,,OC/c2Badl^2 
pany or companies holding charters from the Government ° . . „
which may be incorporated inter alia for the purpose of *=*•” , slj
any of the property, asset, aad liabilities of this <'Ompuay.ee ^ ^ 
purpose which may be calculated to benett this company,<*»> .
dispose of the undertaking of the company or any part thereo _ ^ 
consideration a, the company may think tl, end to "5“”es or^ther ee- 
enjoy nnd dispose of shares, lands, debentures, m g ^ a,sets
curitie, a, part of such consideration; (13) To d.stribute F cftn!frm
of the company in specie among the shareholders„f CaaUaaëï 
of the company to be carried on throughout ‘he Domini 'wi[h Vcapkti
elsewhere, by the name of "Fairweather and Co.” (Limited), w,™ 
stock of tfty thousand dollars, divided into 5°° $her” to be *t *• 
dollar,, and the chief place of bnsines, of the said company to »e 
Oty of Winnipeg, in the Province of Manitoba.

Dated at the ottce of the Secretary of State 
of July, «909.

Pre-

Montreal. Dominion Textile Company’s mill, damage. 
Insurance, United States Mutual of$15. Cause, unknown.

New England. , „
Earlecourt, Ont. -Residence of Mrs. King, and contents 

destroyed by ignition of coal oil stove. Loss, $1,000; small

Cobalt, Ont.—University mine office buildings, bunk, 
cookhouse and kitchen. Damage, $5,000. Supposed cause,
careless handling df candle. , , u.. ,

There Id, Ont.-cFarm buildings, lumber, machinery and 
live stock, the property of Thomas F. Pattison, completely 
destroyed. $5,000 loss, partly covered.

Milton, Ont.— A & A. Winn Boot & Shoe Company s 
warehouse gutted. Building valued at, $2,000; Insurance, 
$1,400. Stock valued at $22,000; insurance, $ 17,00a

Grand Forks, S.C.—Haverby’s boarding house, Queen s 
hotel and Columbia meat market completely destroyed ; loss, 
$9,000; partly covered by insurance; origin of fire unknown.

Sherbrooke, Quo.—Robertson’s station on Quebec Central 
Railway, 24.000 feet cf lumber, the property of D. R. Bishop, 
and two new tenement houses destroyed. Loss, $10,000. 
Cause, boys smoking cigarettes '

Colllngwood, Ont.—The Old Glasgow House and Muller s 
pool room, owned bv Bruce* Fair; and the Ross restaurant, 
owned by G. F- McLean, destroyed ; probable cause, spark 
from previous fire. Loss $5,000; practically no insurance.

Femle, B. C,—twenty-two buildings destroyed, valued at 
$150,000. All the houses were of wood. Fire started in 
basement of Miocrfs Club House at -Coal Creek. Some of the 
houses buFned f&Tv T. Wood’s store, Coal Creek Club, Dr. 
Workman’s house,! boarding houses and a dozen dwellings. 
Wood’s stock of $50,000 was partly covered by insurance.

Cobourg, Ont,—G. Thompson’s barns and stable, six 
horses, show rooms. evapohs*ing plant, and offices. Losses, 
$40.000; insurance in the British American, Rimouski, New 
York Underwriters, and Commercial Union. S. Morton s 
livery barn, insurance, Rendon Mutual. $1,500. Dunhams 
hotel, stable and iheds, insurance in The Independent. T. 
Vanderberg’s livery stable, insurance in Equity. An investi­
gation is being h^ld. ,

St. John,Que.4-J. C. Harbec’s general store and residence. 
Building owned by J. E. Molleur. losses. $3,000. Harbec’s 
stock valued at $12.000, losses estimated, $6,000. Insurance 
in Equitable, Guardian, Liverpool London and Globe Ster­
ling. Montmagny and other non-tariff companies are inter­
ested. Supposed Cause, bursting of gasoline stove.

Little Brltali), OnL—Twelve acres devastated. R. S. 
Robertson, grocery store, carriage factory, and residence, 
loss not ascertained; A. L. Kinnear, general store and resi­
dence, loss, $8,oob; J. Jones, implement shop, $1,100; W.

of Canada, this

THOMAS MULVEY
Under secretary of State

Dated a, Toronto, this ,rd
’ Solicitor, for Co*P«»r-

of Canada.

Binders fer Sling el* menthe’ copies of the — 
tsry Times mey be had en applleetlen te thejw* 

The binders are eeeful,
end gilt-lettered st beck. Frlee, $1.M.
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First British Fire Office Established to Csnsdw, A.D. 1804

Phoenix Assurance Company
Limited, Of LONDON. ENGLAND

r—M 17» \\l
with which is incorporated

THE PM 4 BM ME LIFE OFFICE
HEAD OFFICE FOR CANADA^ Î

100 St Francois Xavier SL - MONTREAL
PATERSON * SON. Oiei

ST. PAUL FIRE AND MARINE 
INSURANCE COMPÀNY

•T. PAUL. MINNESOTAFt 1663.

Over
PoUc y holders' Surplus Over

■ koaipur h*. am maparnt with the Authority e Ottawa, » 
to th.raJu.of On. HunM Siaty TfcmiM.it BoBeUR (»<>■■■) 
r of Canadian PoticyfcoUen. ' ‘

Apwncy Contracta ( Rirak ooeuw 
fc COMPANY, Cociatm. Bud* ares.with thrFor

DAL**
W. E. rUDGER.^Mulp St. Eut. Toron ta. Oeneral Apeat tor Promit» at

ANDREW*!*. JACK * SON. Me Bottée Street Hal*». N S.. C...ml 
Areal. for Province of Nora Scot*. \ ' •

WHITE a CALKIN, iti Prince Wdfcna. Street. St. John. R.B.,
Apenta Ibr Province of New Brun#wick. Jr. „ . _ .

CHRISTENSEN ft GOODWIN, «ni San.n*. Street, 1». Pfaaoeco, Cat,
Aftaaa in rbffàSrSL of°MAN 1TOBA^*LBgBTA- 

report direct to the Home Oden. ST. PAUL. Min... U.S.A.
:
?

DAL* A COMPANY. Cortsde.

rru
The Acadia Fire Insurahce Company

OF HALIFAX, N. S.
• MADE IN YAMAHA-

$*00.000.00 
..., 300 OOOOO 
...S674S74S»

....Hoo,000.00
KTÎIT4N

v-r 71*10 M

ESTABLISHED A.1* .She.
Capital Subscribed.......................
Capital Paid-up ...........................
Total Caah A 
Uncalled Capital..

Liabilities. Including Reinsurance Reserve 
Surplus as to Policyholders

eeteeeeeeeeeeee

$603 364 41.

Du.bM. SpHy to
w. j. nesbiTT. Sept, m

______ _ Alberta aa4 «esBaSsBeMesi ,
THOS. BRUCE. Rmfnet MaaM.r, Bataan Block.Want,

. Celumfcta—CORBET * DONALD, Garni a Iran, Two.----------
1*44 Welllagtea Street lut. BUR*UNS *

"“ntasu», «au.

For
atJi

IIEIB-IMEHICII FIRE HKIMKE COMPRIT
H. H. BECK, Manaa*iii||f

OUT
fTFD

APPLICATIONS FOR AGENCIES TH 
THE PROVINCE OP ONTARip ARE

TORONTO, - •Meet

IF
l- «■m

a

w,

V

ATLAS ASSURANCE CO.,
Limited 

OF LONDON. ENGLAND
611,000,000

ii

Subscribed Oapltml -
i'•“Zsz&SSftzssi'snlzssaie-nSgr

they here.
Aeatrrs—i.e,. Real Apant. .ko Wocfc-waatad i. wpni.Mtad dluektaSTg-Æ’I.L^^-'TiÆr-' •*

,nt i SMITH A MACKENZIE; Gpeanl Apeeta 
•4 Toioeto Strut. lue».

Head Office for Oenada-MONTIIEAL
W C. HINSMAW, Branch Mpaap*

North-W
317 Nani

m

MA

A NA1SMITH Preside» R M MATHESON. 
A. F" KEMPTON. Vice-Pwideat

Sec and Mgr. C D. KERR, ti
AUTHORIZED capital 
SUBSCRIBED CAPITAL

6600,000.00
s$oe,soo.oo

Total Security to Policyholders $367,044,20

The Occidental Fire 
Insurance Co»

Head Office • - WAWANESA. MANITOBA

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, IBNOLAND

Total Funds ExeeedÇ$86,250,000 
Security Unexcelled

(mil Bruch : Cirur St. Jans iid MeBIII St*.. MONTREAL
T. L. MORRISEŸ, Manager

TORONTO OFFICE: IS end 17 Leader Lane
• MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288. Residence. Main 1145

NORWICH UNION
FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA

Norwich Union Building, Toronto
JOHN B. LAIDLAW,

Manager.
A. H. RODGERS. 

Branch Secretary.

Calgary Fire Insurance Co.
T. A. HATFIELD, Pres. R. R. JAMIESON, Vlce-Prea. 

G. TEMPEST, Managing Director.

k Heed Office* Calvary. Alta.

“A Company that gives Absolute Protection.”

BRITISH AMERICA
Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS
JOHN HOSKW. LG, L LD.HON. GEO, A. COL Praeident
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORN* 
SIR. HBNRY M. PELLATT

ROBT. BICKERDIKE. M. P.
R. W. COX 
D. B. HANNA 
ALEX LAIRD 
Z. A LASH. K. C.
R. *. WOOD
W. B. MEIKLB. M.napi.p Directe.

Capital. S1.400.000.00 
$2,046,924.17

erganlaatlen

P. H. SIMS. Secretary

$32,690,162,01paid ali

«

■H
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Northern Navigation
m Co. Limited!

Grand Trunk Route

SERVICE PE LUXE
Magnificent Built-In Canada Fleet

The Water Route 
between Eaet and West

MOO low. Leogth 365 f««tNew S.S Hemooic Grew toeaage
The Neether» Navigation offers the tnnfftat 

fresh wster 1er Lojntrr. Salety sod Speed DeedSAILINGS THRICE WEEKLY FROM SARNIA MrHJ
connection with spedsl boe. tr.iw ». Sarnia Whori. for Toro.» end Detroit. No delay, w dtocomlort.

sad Intermediate Georgian Bey ports.

the Match lew Scenery of the Geergbs I» 

will be furslehed o. application to Traffic Mi

H. H. OILDERSLEEVE, ,
—c"ôtï.ïB8*So»

and Owe. Sound for Mackinac,
SAILIN6S FOUR TIMES WEEKLY FROM C0LUI6W000 
THE THIRTY THOUSAND ISLANDS.

Midland and Peneung on dally trips to
Islands to Perry Sound, 

fell, detailed, and accurate information regarding semmar tearsLET US PLAN YOUR TRIP.
C. H. NICHOLSON,

Traffic Mans
SARNIA

I be based on the experiences of the most fortunate companies, 
those moderately so, or of those that are behind to the race? 
If the first extreme is to be the case it will mean the elimina­
tion of the less fortunate companies while if the other extreme 
is adopted there will be the same complaint as now of ex­
cessive rates ; for there is no fact more patent in fire insurance 
than that some companies will starve in the same field where
others wax fat. ; , , , «_

Proceeding, he points out that rates made by State OB- 
cials might be so low that insurance companies might refiue 
to write the risks and would doubtless be upheld by the 
Courts. The men who have made it a life business to study 
conditions and fix fire premium rates are far from tarât 
solved the problem in a manner which is just and equitable 
to all concerned ; how much less would amateurs appointed 
for political reasons be likely to do so ?

It is possible in conclusion that something of value might 
b : accomplished by a law giving State Officials authority»- 
stead of making rates generally to act as a Board to hear 
grievances and make recommendations. This would tend — 
secure uniform rates for similar risks without taking nom 
the companies the general right to fix their own rates.

LIGHTNING FIRES YACHT.

Curious Accident in Ontario—Fire Commissioner 
Lindback on Rods.

A curious fire is reported to the Monetary Times from 
Belleville, Ont. During a bad storm on Monday, the sailing 
yacht “ Vera," owned by J. W. Murray, local manager ol 
the Dominion Bahk, broke loose from its moorings. As it 
drifted the rigging came in contact with electric wires. The 
fire communicated with the stem of the boat, doing con­
siderable damage. A man who attempted to extinguish the 
blaze received a severe electric shock. •
Must Protect the Buildings

Lightning damage is dealt with by Manitoba Fire Com­
missioner Lindback, in his. latest bulletin. The necessity 
for "'protecting isolated large buiUings against lightning, 
he saÿs, has become evident this summer. While there have 
been many sevete electrical storms it} former years they 
caused less damage to buildings and cattle than now. This 
year the setting fire to houses, barns and elevators by light­
ning has been more frequent than before, partly because of 
the increased number of electrical storms but also because 
of the want of protection against lightning.

Nature’s lightning-rods are the forest trees, but where 
there are no tall trees and where the buildings stand out as 
on our prairies, they are in greater danger of being struck 
unless properly rodded.

COMPANIES BEING INVESTIGATED.QUEBEC PIRE

While no regularly appointed commission of in9ui*TT** 
established for the investigation of the mutual fire insurance 
companies in Quebec Province, the Inspector of Insurana^ 
under the direction of the insurance branch of the treasure 
department, has been and is yet investigating the alters 
those companies that appeared to have needed such inqui 
The result of these investigations will appear in the regu»> 
annual report of the Quebec Insurance Branch. Asin 
of the investigations to date proceedings are now unoe 
for the appointment of a liquidator to wind up the aJ? 
the Canada Mutual Fire Insurance Company. .La. 
Mutual Fire Insurance Company is re-insuring its n«D 
La Provinciale and the affairs of certain other comparu»*

Farmers’ Mutual» are Interested.
Those who give molt attention to protection against 

lightning losses, are officers of the Farmers Mutual Insur- 
Companics. In several Sates these companies carry 

_ than three hundred millions of insurance and in a large 
number half that amount. Their experience show that the 
losses by lightning in the States in the Mississippi valley 
is from two-thirds to three-fourths as great as that from all 
other causes added together. In Iowa in 1902 the fire losses 
of farm property from lightning was three times as great as 
from all other < auses combined., At the meeting of the 
American Association of Mutual Companies at Denver the 
matter of reducing the assessment where the buildings were 
rodded was discussed favorably, and this has been done by 
many companies.

a nee 
more

now under consideration.

marine report.•T. PAUL FIRE AND

The semi-annual statement of the St. Paul F 
Marine Insurance Company shows an increase ^
the statement of December, 1908. of $399>673-. 1 
a gain in net surplus of $148,657, while the «d
earned premiums is $202,817. The reserve f°t . j,
premiums, according to the statement of June 3°* ,.hid, i, d.™, L jEfSS

were

t
FIRE INSURANCE RATE MAKING BY THE 

GOVERNMENT.

Since several flf the United States have brought forward 
measures empowering their Insurance Departments to fix 
fire insurance rates, the othçr, side to the question has been 
very ablv presented bv Insurance Commissioner Hardison of 
Massachusetts *u his Annual Report. He asks, “Shall rates Manitoba, Saskatchewan and Alberta.

$3,584.227. The company, 
business in Canada, was organized in 1865.rsrjSi'i,’?». $5,820,92»;

for
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To Life AgentsCONFEDERATION LIFE il
CtMtktM Life 
TW»*w.

It « not difficult to show prmptct» WHY TW
ASSOCIATION.

Head Office, - Toronto, Canada It ie merely »

The Income depend» largely 
For veers The Omet W«et h

le " oatgo'erCoet of

oser y%
HUB. -

u.,- -srcrr xsrL~^.T'»i.,c^r,rs4Ar^t
Sr

W. H. BEATTY, tee 
Flu Pei

W. D. MATTHEWS. Eee. FRED’K WVLD. Ese.
Life us it me

e. i osler, Em-, b.p.
». R. WILKIE Em 
I. ROROHEIWER. Em- 
ARTHUR JUKES JOHNSON, Em-, B.D. OAWTHRA BULOCK, Em- 

W. C. SACOOWALO,
Secretary mJ Aetssry.

POLICIES ISSUED 01 ALL APPROVED PLANS

WB. WHYTE, Em.
HON. JAS YOUNO 
JOHN BACOONALO, Em* The Great-West Life

ASSURANCE COMPANY 
HEAD OFFICE, WINNIPEG

I

y
—1r

“The Woman In the Case”
May be onV» own mother, wile or sistef, my one of 

ay need the protection which lifeinpurance >n
THE HOME LIFE

Association of Caiada whom m
.r ii >.k:

/MIMi
V

Ml Uh Ballilig, T0I0IT0 

Capital art Amts, $1.400.000

V / /

I OF CANADA
:s,
e?
u*
me

gives, and it is, therefore, the duty and shduld be the 
pleasure of

“THE MAN IN THE CASE’’
to whom she has a right to look for protection, to in­
sure his life while yet in good health, for her benefit 
when his strong arm and active brain shall have been 
stilled in death 1

HEAD OFFICE, WATERLOO, ONT.

Reliable Ageotc wanteda- ue repr.ee n ted district».
MX

Corrat
HON. J. R. STRATTON, President 

J K. McCUTCHKON,
6-

ase
the A. J. WALKER, A.C.A., Secretary«hr U 2mg
-ble NEW P)UC(ES el the CROWN LIFE

Ua Cunateed Dividend Rerara 
lew Liberal Ufa Pol Idee svt Sc Me

=ted
An

The Federal Life Assurance 
Company

HEAD OFFICE : HAMILTON, ; CANADA.

shi by
a-

! :tesr

Ni» Travel or
MB 1er freed

If To. eee write Life Insurance it eritl pay you to associate yourself with the 
CROWN UFA Good territory available in ell perte at Canada Apply to

WILLIAM WALLACE, Geeerel
llAte*. TORONTO

Me from date of lee we.

- -S4484,8%A$ .
- - 20128«4<X161force .

Paid to Policy bolder* a 1906. - - 363743.23

Policy Contracts?

ED.

THE EXCELSIOR LIFE INSURANCE CO.vis
1! $me* HEAD OFFICE, R-ll VICTORIA ST.. TORONTO

• • su.nMM.ieSXS»
mSmk

A Company possessing features particularlyettrectiee to ieeeiwrt aa 
Na better Company to lasers in. No better Compeay to represent. 

1. MARSHALL Geo’l Manager.

DAVID DEXTER,net, Ear.sun
5 Of Total Assets

OFnes.

SUIN LIFEnlu
CANADA

At 31 »t December 1908 I
ASSETS............................................» 2Svl3S.32S.5l
SURPLUS over all liabilities, sod Capital

Hm 84 and 8 per cent. Standard 3,HM,2>1.
SURPLUS GOVERNMENT STANDARD 4,f1S.4tl. 
INCOME IMS • • «.SdS.MI M
ASSURANCES IN FORCE. IlhSl.MMI

-salt D. F ASK EN, P mai deal
war
3«f
:*re

The Continental Life Insurance Company
Continental Life Building, Toronto

Have a vacancy for an experienced field man as Inspector 
for the Province of Ontario.

Apply GEORGE B. WOODS, President aad Managing three tor

with
; U*

Write to Heed OBoe, Montreal, lor Leeiw entitled ‘fVaepsrona aad 
Program, re.' a- ~

SUN LIFE POLICIES ARE EASY TO SELL

Investors in Cementand
-r*orer

al*> Commercial Union Assurance Co.
LIMITED, OF LONDON. ENGLAND ;<
LIFE. MARINE. ACCIDENT 

uu Faade Sa 
■w Lilt PeScy 
Total Panda

Whether rs builders of Cement 
Houses, organizers of Cement Com­
panies or shareholders in Cement 
Factories, will find much of service in
CEMENT and CONCRETE 

R E VI E W
Oee Dollar yearly.

i aa-
rod
at is FIRE.

Capital r.ltr----------
Total Aaaaal I acorns

rtorf SR'
WAR'u*o

.0-’° ARKHtedOAeeOfor MW,T<MgrJm
GEO. R. HARORAFT. Oea. tec Ti aadChai of Verb| ** Church Street, Toronto *S

• :T
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LOSSES IN THE WEST.HAIL
While many exaggerated ,,tor^s cïwdà^rtïtS

to the extent of hail damage XX<?S‘ , Week or two The 
have been really heavyidunng the Past e k lhat they will 
Hudson’s Hay Insurance C« ^ i oS»Wn 
be called upon to pay about J3°,oooin week. The
losses sustained by Saskatchewan wljj ^ heavy

Bn. - dÿr firfc. jrSKsrs; sss
îïïs;:™ïp-i»™,»”
While the loss 1? big, with Mich a 

I has been

7?

CIGARETTE
SATISFACTION

m
itn

Three things are necessary— 
YILDIZ MAGNUMS flavor, 
YILDIZ MAGNUMS size, and 
YILDIZ MAGNUMS price.

states
relief, to hail irtsuranc

' «* « —» 
destroyed.

i S'i

f
■

fire and marine notes, f

be reorganized.

- !■
.

Let your next box be—Guelph Fire bepartment is to

I * *
Tuesday, August foth was the. first 

conflagration at Ferni^jj, ^ #

1/ J
The Howard D Twt 

this week, and sruttlêâ.
Son and others at St. 10

The
• *

YILDIZ MAGNUMSanniversary of the

Plein Cork ec Cold Tip*I
reported afire at Yokahama, 

owned by Troop .and000 was 
The bark was 

bn, N*.B.
* • * *

25 cents per box of ten it 
all progressive tobacconists

3
;

a fire in the kitchen sfove m Mrs. M L. Kanger s 
Montreal nearly causal the death of two children.

- es il *
quois; both boats sustained ^considerable damag .

t

steamer
_____________ Board Company. Mr.

withdrawing from the Board, and will re*a—=%=■«• »
Saturday with the 

The lattercarrier Rockefeller collided on
* Limekiln Crossing. Ont 
^understanding of signals is the p-

The ore 
schooner St Joseph a 
sank immediately.. M

■ posed cause.

formerly had, and will be known as 
writers Limited. The Companies handled b>
Agencv will be the Ontario Fire; The Sterling Accioent a SSSfici! A. Lloyd,, and Th, N„ Y-,t F1« Gto 

Insurance Company. The Agencv w. I have control of Tk 
Ontario Fire in the Province of Manitoba as^ well “ ™ " 
mpeg Mr. Harris has been associated wit* Mr. Johnston 
since the Occidental became a Board Company and h 
simply been appointed official Winnipeg Agent. Mr Mot 
who is a voung man, is well known in Wm.n,Ç5^* 
of G.F.R.Harris for many yeirs manager in Winnipeg ot we 
Canada Permanent Mortgage Corporation.

?
• * *

\ o-iri ,t the honS<- of George Kerr, Franklin. Man., 
attempted to light a Ire with the help; of ^
plosion orcured. her «flothmg caught fire and she na

escaped death. » « » •

Th, .-.m,, bo^-d h»mS&tHWfitffi £s&* ^ .. *
Dominion Coal Cpmp*nv> piers. ^

The Stuvvesant Ikisufance Company, of New York, has 
hren authorized d d* business in British Columbia^ The 
bead office inlhè province is a, Vancouver, and Mr.C.R 

i< attorney Ipr the compan>.

v.

MANITOBA’» FEES FOR FOREIGN COMPANIES.Tlf
Drayton ! A new tariff of fees for the issue of licenses undci _thc 

foreign Corporations A<* and the Licensing o ince 
provincial Companies Act, is now in operation in the rr 
of Manitoba. The following are the particulars:

When the capital stock does not exceed B$.ooo, S'*
« .-d ,„k ,h, canal Th, HI V

. a total loss, nd t#e damage $ yo.ooo.

mm ■
-1i ■ .
■

a And not exceeding
20,000..........
40,000 .....
60,000..........

100,000..........
80,000 .....

125,000..........
150,000..........
175,000 ..........
200,000..........
300,000..........
400,000..........
500,000

additional #100,000 or fractm»

Over 
$ 5,000

20,000 
40,000 
80,000 
60,000 
100,000 
125,0c»
150,000
175,000 
200,000 
300,000 
400,000 
500,000 

1,000,000, $20 for each

\ writ has been issued at the instance of Loi. Solman of 
Toronto against the Ottawa Fire ksurnnce Company «o nr- 
cover * 3,890 on a policy issued oa Ma> 21, 190.,, 

the recent fire at Hanlan s Point.
1 ^

’ The Norwich Union Bulletin for August 14th contains a 
report from that company’s solicitors regarding a recen 
important decision of the Supreme Court of Canada that 
gasoline kept, voided the policy. After bnefly noting the 
circumstances and the various rulings in the case which has 

mentioned previously in these columns the solicitors 
“ While the majority in the Supreme Court reversing 

the- judges in Ontario held that, in the particular case, gaso­
line was stored or kept, they cannot be taken as having held 
that whenever there is gasoline in a house, in any quantity 
whatever, gasoline is kept or stored in that house nor do 
tbrv reverse the well-known decision of the Court of Appeal 
in Mitchell v. City-of London, in which it was held that there 
is an implied permission to bring on certain premises where 
.machinery is used lubricating oil necessary for use in that 
machinery and there js therefore no holding that the con­
dition applies wherever any of the prohibited substances are 
found on the premises without eXÇress permission in writ­
ing.
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STEAM ROAD ROLLERS
In Three Sizes---- 10, 12 and 15 Ton

v
1

I.

Also Rock Crushers,
Screens, Elcvatoto, etc.

:

I

The Waterous Engine Works Co.,
Limited :j ,

BRANTFORD, CANADA
:E ■*

v—r-r-r-----

H. CAMERON & CO,,
«•nine Asents, Toronto

r
Kindly mention M Monetary

h 1
■ si­

ll i

m

Since its inception, the Canada Life has paid or credited 
to Policyholders $9,500,000.00 more than they paid in. §

„ - s' i
This is a unique record and tells in a striking way of die 

continuous efficient management of the Company’s affairs.

For information as to New Insurance or Agency Con­
tracts, address

V - 2-
i

i
I-------4

*

Canada Life Assurance Co.

<t

l P

PORTAGE LA PRAIRIE, MANITOBA
e
h
h

IS the live, hustling and prosperous city of the 
great Canadian West. Exceptional inducements are 
offered for the location of factories at the ONLY 
POINT in Canada where the main lines of three trans­
continental railways intersect. There are splendid 
openings for the manufacture of farm implements and 
machinery, matches, soap, pickles, cereal products, 
canned vegetables, a tannery, shoe factory, and a host 
of other industrial enterprise*.

PORTAGE LA PRAIRIE has every modem 
municipal convenience, an ideal school system, includ­
ing a first-class Collegiate, six banks, nine churches, 
beautiful parks, and a large number of manufacturing 

already established. Compared with other 
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.
Per Information write to,

n
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le
8-
e
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le

He

4 TRIP TO THE WEST IRBIES
he sailing from Halifax everyThe "P. A B.” 

twelfth day for Bermuda, the British West Indies and Demerara. 
are all very superior ones. The trip occupies about thirty-eight 
days, and Us delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by

R. M. MELV ILLE,

ta-
Kt

99 Bank Ads
That Bring Business

àoe A series of » ads that go straight to the mark—that 
will appeal to every person in the community, because 
they carry a message—and an invitation from voua bank.
Tbfc price of the series Is $3 Write to-dav. The 
series will come to you at once, on approval—t 
returned at our expense if not satisfactory.

o be

H. B. CRADDICK.
Editor Dept, of “ Bass Advestising,

THE COMMERCIAL WEST,
MINNEAPOLIS. MINN.

V
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TURKS LA
►i LONDON &

LANCASHIRE
FIRE

THE MMHICTOMA LIFE ij

INSURANCE COMPANY
OF CANADA OMPANVJPANCEIN

wishes to engage m Noya Scotia, 
Quebec, OnUrio, Manitoba and 
Saskatchewan, several competent 
and productive field men. (iood 
Terms.

: v ?

Apply to
DAVID BURKE

The London Assurance
EntiuniD A.D. 1790a

Head Office.
total funds, - sso.ooo.ooo

PICK RISKS"MS

rFIRLrLIFE ^ 
SECURITY ABSOLUTE

GAMAOIAM BRANCH 
■Meemw., MOWTOtAL

<38$ St
Tit ,, w,y s.

>

TIE STIIIIIO LIFE
AturaKi Ciapai? afjilifeivii.

MM «toi*Can4t, MONTREAL, On.
• eo.ooo.ooo

17,000.000 
7400,000

.ah

t XV,
iV'll

Deposited with Canadian Govt,
and Govt. Trustees, over.... 7,000.000

Aw* l-h*

PHENIX- MANAGER 
CHARLES HUNTER. Chief Agent Ont.
D. M. McGOUN,

Insurant Comps»
Of BrooKlyn, N.T.

WOOD S EIREPATRICE. Apet.
6 TORONTO

r

SUN FIRE
WHERE DID THE MONEY 

COME FROM?
WtVRANCK omcs 

roasM ajx me
MM Mm, Tfemimflt St L»M»i,E*.

THE OLDEST INSUNANCE 
COMPANY IN THE WORLD.

,,W.

The emeey to protect women sad children 
and west when ihs brtmi-from poverty

.as called sway. This ■ a gueetioe
to make yon thiak. Tke aoswer will 
the wise man tj. insure hi. life at eeee^or -

criminal. The

N. S.__
R. McKAY

HIGIN BOTH aSYlYON* ^eUnhsaall. .JR 

IRISH R MAULSOW. Telephones M 69M * «#y

northern life
Policies are liberal and up-to-date It there 
,, „o ageet in your vicinity writs the Head 
Ofliae. London. We cahr place soene good 

on our agency eta*.

W. M. GOVKNLOCK 
t \ Secretary

JOHN MILNE
Managing Director

li’

fâdm*ym<TS
Insurance Company of 

North America

PHILADELPHIA

\
.Ml11*11* a

». w.
V

5CTS1
>

V$140,000,0M.M *#1

l

monetary timesTHE
SS»
■_ *-----~

/ S

*

Volume 43.
7

lllll IIEWCI1 LIFE
ASSURANCE COMPANY

Solid ae the Continent

. _ JOHN L. RLAIKJB
Vine PneÏTe. t. GURNEY. J. K OSBORNE 

Dtr-t UCOLUMAN.AXA.FXjh 
1 W. S TAYLOR, RA. LUR

19M
• >1.89747»Cash li 

As ants
#78414 1Ret

One or two good openings for men of 
character and ability For particulars 
write to .

T. G. McCONKET,
Sept, of Agendas.

Home Office • TORONTO

11

*

Total... IRMN

TSwhosr SlimtSS
to toll

•OOD
run~roUOIRi hy the u

UilM Mitiil llfi Ikrtmi R
r.„ rsïïüx s

Mow*. Chief V
For Agenda. In Wader. DM*A 

Stjamee St., Montreel.
Ontario, apply <*
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READ OFFICE. WA1ERLN, ■>.
a Mae.THOS HILLIARD

J. R HALL. a. 1 a., a. a. a-. •
P. H. ROOS 
FRRD HALSTEAD

$ 2ss,see47

$I,626,SSIJI
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ASSETS - •
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