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INCORPORATED 1866

BUSINESS FOUNDED - 179

AMERICAN BRITISH

AMERICAN BANK 'NOTE
R copeay || AL

ENGRAVERS OF

SHARE CERTIFICATES, BONDS, CERTIF!CATES POSTAGE ARD
DRAFTS, CHECKS LETTERS OF REVENUE STAMPS and all m
CREDIT, ETC., FOR CORPORA- : tary documents.

TIONS AND GOVERNMENTS The work executed by this Companyi..wep(.d
Work acceptable on all Stock Exchanges. by the 5

and otbet STOCK EXCHANG‘S-

HEAD OFFICE, - omwa

Branches:

Ssasshes MONTREAL 'ronon'ro
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street m-z‘rnhuh-blu.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

TELEPHONES, MAIN 63{1.6312

ASSURANCE CORPORATION

OF PERTH. SCOTLAND ‘ S T O C KS

CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN

CHARLES COCKSHUTT. D. R WILKIE, AND

T. H. HALL, Manager for Canada.

GENERAL ACCIDEN.'; BO NDS

ASSURANCE COMPANY OF CANADA

B T e e o
- — 1

Property Damage
Liability

= | | DYMENT, CASSELS & C0.

W.G. FALCONE C. NORIE-MILLER (Members Toronto Stock Exchange)

CANADIAN (_:AS\)A\—-"Y | | 34 MELINDA i—" TO;{ONTO

AND BOILER INSURANCE COMPANY
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i zez | THE MOLSONS | ™s3s00000°
RESERVE FUND-

MONTREAL | ™mor S BANK ave o

3 . STRATECONA
' AND MouUwNT ROVAL, ‘6.C.M.G. DY ACL Of Far 1855,
How. 81 Gzokox Daummsowp, K.CM.G., C.V.0. Presidest.  1on- President. HEAD OFFICE, - - MOhTRm
S12 EDWARD CLOUSTON, PART., Vice-President. BOARD OF DIRECTO! 4
R. B £. B. Greenabields, wir Willism Ws:d0nald Wi Motson MACFEERSOY, L% Vice-President.
Hon. Robt. . James Ross, David Morrice. W. M. Ramsay, J. P. Oleghorn, H. Markiand
Sir Thos. Sheughnessy, K.C.V O. C. R. Hosmer. Geo. E. Chas. B. Gordoo, Jamzs Odm
SIk EDWARD CLOUSTON, BART., General Manag A. D: Duns and Sup. of Branches W H. Duirsn, lnspesier
A. MauwiDER, Ohief and tendent of Sranches. W. W, L. Cuieaax, J. B Cawessii and H. A. Harwies, Asw’t lnap'.
HY. ssistant Geperal Manager, and Manager st Montreal Alberts— luncn?:
0. BwEENY, of Branches B.C. W. E. BTAVERT, Supt. of Branches Maritime Prov. Calgary Hensall St. Marys
.J.:Wl-:sfl.':-i..wm Edmonton Hamilton— %1\,- Lachine
D. R. CLARKE, Inspector L o Provinoes and Newfoundland Branches. Ry S o e .
SRANCHES IN OCANADA. Revelstoke Toroato— St
Ontario Stirling, Sherbrooke Cardston, Alts Vaacouver roquois Bay Street St
$t. Hyacinthe Edmonton, A Westminster A. K S W, Heart
Alliston St Mary's Three Rivers Gretna, Man. Manitobs Kirkton renton -b
Almonte Sudbury Now Srunswick Indiss Head, Seck Winnipeg Lambton Mills Wales Market
Auors Torgn:o, Andover ey Outario London Waterloo Harbor
Belleville Youge 8t Br.  Bothurt . Alta. | " Alvinston Lucknow West Tt A
Bowmanville v 8t Chatham Magrath, Alta. oroato B
& P~y S Portage LaPraist . |  Avimer. Merlin w Ko -
Tweed Hartland m Chesterville Norwich Quebec— Ste. Flavie Statios g
m Wallaceburg Marysville Rosenfeld, Man Clinton Ottawa Arthabaska St C
Warsaw Monoton Aaskatoon. Bask. Drumbo Owen Sound Chicoutimi Ste. C
me i Quebec John ;_E‘—': Exeter :amn Fraserville Victoriaville -
Goderich 9*‘ ¢+ Logan Ave. Forest Simcoe and Riviere du =~ Waterloo =
Nova Sootia Smith's Falls Loup Statice
ﬂ‘-— 3 Amberst D AGENTS IN GREAT nl'l.'m.uo Lorox 18— London
| T Srand Mere — ol D amtreh B e The Bian
King Oty Grand Canso British R o Bank of Australis, South
w Megantic ; Glace Bay Armstrong Africh
London 0 “  North End w Antwerp—La Baoque & Anvers. Chins d&mm
Mount Forest = . 1—1' Greenwood Corporstion. Ouba— Banco
Newmarket Ave. Mahone Hosmer GENTS IN 'ATES.—Agents and Correspondents
Onkwood “ Peel SL Hood Kelowna in all the 'ﬁ
Ottaws “ Pt St Oharles Merritt --lrd "'°==""'"
“ Baok St. 8t Collections jowest rates lotters
* Hull P.Q + Wte. Annede ¥armouth m—. - Olrcular Lotters available in all parts of
N . Rhme,  THaee Edward
— " e :----":" Romnerana The Bank of British North America,
'r:‘z-m “ 8t Roch .ﬁ-.'"...."'h'" O W estmister Ave in 1836 bylloyllc&w-u
Barnis - um'rm Brandon, Mso Vernon PAID UP CAPITAL - - - 666.68
Calgary, Alber Vistasts R FUND - - - 2,433,333.33
1¥ NEWFOUNDLAND—HSL Jobn s, —Bank of Montreal. “anundﬂ-ﬂ—l-l " . 5 w London, L0
In GrzaT BRrrars—London— of 47 Threadneedls Street, E.C. A. G. WALLIS, Secretary. W. S. GOLDBY, Manager. -
s Tam Usrrso ararneNaw Hork B Y. Hetden, W. A Bog. J. T. Moliosus, Court of
Dot 3 T Ninnager. | 1. H. Brodie, Esq. N Sand H. Giyn, Esq.  Prederis Lubbeck,
“"—“ﬂm 4 ohn James Cater, E. A. Hoarse, . Tomkinson,
Pmnt-&ldw. L H. . B. Kendall, Esq. Geo. D.
ANKERS 18 OREAT BRITAIN— udﬁ-mmhﬁd HEAD OFWIOS IN “.{,. 8¢, James
l*-l“l“.u m!*d' M‘M -~ KEMAN, General
onal Prosincla of 14" Liverpooi—The Besk of . . B. MACKENZIE, Superintendent of
? Bank, an Bre McEACHERN, Superintendent of Central Branches,
BaNkERS IN THE UNITED STATES-. -Y-t—no-.u-lag—l. National J. Me ’ m
Bank of Commeros in New York, Nations! Park Bank. The erchants National | JAMES ANDERSON, Inspector, 0. R. ROWLEY, Inspector of
s --—g Merchants National Bank. Buffaio—The Marine Natl. Baok, W_ G. H. BELT, Assistant Inspector.
m San Fiaet Natiooal Bans The Anglo std London m- N m
Paris Notiousl Benk Led. Alexander, Man, Estevan, . P.Q 8t. l.‘
dian Bank of C el i - '
B.0. “ St Oatherine St. ™ :
. WEAD OFFICE_TORONTO e el N ) i
Paid-up Capital $10,000,000 Reserve Fund $6,000,000 Cainaville; Out “ Vietorls A gs:-u Ont. West
B. E. Walker, C.V.0.,LL.D. President A. Laird, Cen, Mgr. Qe Ont. g T} """hs"" """'It‘
BRANCHES OF THE BANK IN CANADA Kotiher, Sask .
BRITISH COLUMBIA AND YUKON m‘ﬁ-m P Rosthern. Sask
Cranbrook Kn-b'n Nelson Princeton Duck Lake, Sask. London, Semons, Sask . W, Haax
Creston u”-Chl New Westminster ecnboh Duncans, B. O. . &&M'I%PQ- Yorkion, Bask
Dawson : “‘ Peanticton ancouver Hees) ‘M
Fernie Nakusg Prince Rupert Victoria i Drafts on South Africa and est Indies may be obtained ¢ the Bank's Branches.
Greenwood _ Namaimo White Horse AGENCIES IN THE STA' Ete.
NORTH-WEST PROVINCES Fow Yot 88 Wail Buroot £ M. 3. Sl ssiand W.T. Olrer
Bawit Grandview Melville Saskatoon Merchants and 0o. e
Brandos Grasum Milestone Shellbrook : EM ‘Bank of ‘Mossrs. Giyn &
Broderick Hardisty Monarch Stavely Aﬁ‘ Baak of
Calgary (8 offices) Hawarden Moose Jaw Stony Plain m and Provincial Bank of
Canora Herbert Moosomin Strathcosa Limited, and branches. Union_Bank of
Carman High River Naston Swan River New Zealand—! Bark of ‘;"".d-"-'«‘u-n Ohins sod
Carmangay - . Setwons Frohms oSt 3t Lovanais o o Cunada for Onlonis] Paak. London &
Claresbolin 1o Nokomis Tugaske
Crossfield Innisfree North Battleford Vegreville
Baaphia Kamsack ' Outlook Vermilion
Delisle Langham Pincher Creek Voada
Drinkwater Lanigan : Ponoka Wadena
Durba Lashburn Portage la Prairie Warner
Edmonton : Prince Albert Watrous INCORPORATED 1835,
Elbow Lioydmi Pr Watson »
: . :md e :::b.o. :...u.,. Capital Mlv.om Reserve r-'l. S.m
Gilbert et Melfort Regina Wiasives @ oficss: DIRECTORS :
ONTARIO AND QUEBEC Jomn X L “Boapen, G. S. Carssis, . W. AuLson,
Ayr . :::'l:h ::':ur:‘lll:“ g.bnh Hscror Mcliwwss, H C
Belleville Foreet T GENERAL MANAGER'S OFFICE, TO ONT.
Berlin Fort Frances Paris Strathroy H. C. McLsoo, General " D. Warsns, Assistant General Masege
Fort Willlam Parkhill Thedtord Geo. Sawpsmson, C. D. Schurman, laspectors.
Braotford Parry Sound Toronto (12 officess — —
Cayuga Goderich Peterboro Walkerton BRANCHES ;
Chatham Gowganda Port Arthur Walkerville Nova M"ﬁﬁ W Caaving, :
Cobalt Guelph Port Perry Waterloo m , Glace Bay, New u-v&..
Collingwood Hamilton Quebec Wiarton . Parrsboro, rua_:i:r Springhill.
Creditor Kingston Rainy River Windsor Mines, Truro, Westville, - . E
Dresden Latchford St. Catharines Wingham New Chatham, Jacquet River, l—g
Dundas Lindsay Sarnia Woodstock Newcastic Port Eigin, sg.A‘_s._'_sn.j“
g Dunnville Londen Saclt Ste. Marte Jobs (Charlotte Street), St. Stephen, ‘Woodstock.
MARITIME PROVINCES Prinoe 3 Manitoba Wiesiver,
gL Alberton Charlottetown Parmboro Summerside town and Summerside. Alberta—Calgary. Edmostos.
o8ty Amherst 2;’& St. John Sydoey Ontario — , Barrie, Belmont.
: Antigoaish dleton Shelburne Truro Harrietsville(sub to Belmost) Berlin, >
24 Barrington I”“:.u Souris Windsor Brantford, lington, Hamilton. Harbor
# Bridgewater New G ,  Springhill London, Ottawa, W St ‘s
o IN THE UNITED STATES Ra;::by. River, St. Catharives, * West - jdl’-.
New York Portland, Ore. San Franclsce b - a = Montog vasnads
Seattle, Wash. Skagway, Alasks Qushos— , Welland, Woodstock. tonio, Port I-hs.
' GREAT BRITAIN B e Gk sk S Seates Boston, Chlces®
LONDON : 2 LOMBARD STREET. E.C. Paovebiac, Paspeblac, Quebec. o g
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Impenal Bank of Canada.

Established 1875

i CAPITAL AUTHORIZED $10,000,000.00

ARty 55

CAPITAL PAID-UP - - -  5,000,000.00
RESERVE FUND - - - - 5,000,000.00
DIRECTORS: .
- BoN. noﬁn JAFFRAY, oo Pvesident
Klll OSBORNE

MSAY of Bowland ELIAS 'ROGERS
'l- RA PELEG H

Scotland EL. OWLAND
a“l-‘s LOCKS"UTT HON. RICHARD TURN
CAWTHRA MULOCK

% General %) .E HAY, Ass General M
R. WILKIE, . n.
: ¥ S, ok e

$ . e

e

5.
o
—
- Golden elson
‘ SAVINGS DEPARTMENT, Interest allowed on deposits at all Branches of the
Bank from date of Deposit.
]
) OF CANADA
=
: Dividend No. 90.
; Notice is hereby given that a Dividend at
E the rate of Seven Per Cent., Per Annum, has
been declared on the Paid-up Capital Stock ot
!

this Institution for the current quarter, and that
' the same will be payable at the Bank and its
Branches on and after

Wednesday, the Ist day of September next,

to the Sharenolders of record at the close of

business on August the 14th, 1909.

G. H. BALFOUR,
General Manager,

E By order of the Board,
il
o

Quebec, July, 24th, 1909.
. P A e o T

HOME BANK
OF CANADA

saget
s
e QUARTERLY DIVIDEND
-

. Notiu'-hAr;‘by tht::vlh.dd the rate g:lkXdPEbl:
CENT PER upon paid-up Capital t
H&Bﬂdw.hhﬁlﬂb\'dnmﬂﬁﬁ

50008 the 3ist of A 1909, and the same will be

wr. at its Office and on and after Wednesday, the

s ool ut day of vext. The transfer books will be from

? the 17th to_the 31st of Arbﬂh days inclusive.

o)

.

By order of
JAMES MASON, General Manager
Torento, July 14th, 1909.

WHYT! Winnipeg
mum.ron ulnrn.i n2 St, Catharines

THE COMMERCIAL BANK
OF SCOTLAND, ' Ltd.

Established 1810. Head Office ¢ tollwntm.
{

Jas. L. Mn‘w. Secretary

LONDON OFFICE: 62 Lonbud;m E.C.

Axp. WarrLiz, Manager. GIOIGI S. Covﬁs. . Manager
Genenal
| Business tramsacted. u‘ Letters of

nhﬂhcho-.hnlm
With i mwnmm infe a favorable
“om.d-l-hmn‘ulua _{—

THE ROYAL BANK OF’G"IDI

Incorporated 1869
CAPITAL, $4,800,000

Iq.‘hdn o
n
Wiy Miq.‘
lq..PW
Elliott, Esq., W. ll.'l'

uunvg n.bo.no

""1“.»'..".....?‘;_?»_..;
“‘«-.......

E. L. Pease. General
C.E.Neill & F.

Ingersoll & Putnam Ottawa. Market Be. WM

Kenilworth QUEBEC
M 1, St. Paul w Greene Av.,
qlow-LS-gmnSt. SunkySt.Tcur-lAn-l (> day  Victors Ave,

NEW BRUNSWICK 3
I.cquﬁﬂlm Rexton . Sackville
© Woodstock
St ;ou.uatl‘u
?.E Shubenacadie
Port Hawhesbury E—n
MANITOBA

Plumas . Wisnipeg
ALBERTA

g, B e
Edmonton Moose jaw =

BRITISH COLUMBIA 3 \'.OM
Rossland )

Edmundston
Campbeliton  Fredericton
D.bn— Grand Falls  Newcastle
NOVA
Halitax

Halifax, South End Maitland

Louisburg
m EDWARD ISLAND
w Summersde

D
St. Joba's

Calgury
Ladoer ll-lhal
Nanamo Vaacouver, L3
Nelson v - .
New Alberni g 'lﬂ. \Verson
New Westminstes - East End: V‘ﬂl
Port Essington " Granville h.
Port Moody
CUBA ;i "PORTO RICO
| Caibari ‘l:h d :un-'llo gu “., " San Juas
{ Camaguey vana atanzas l-(o 3 . BAMAMAS
Cndu(o- Havaoa, Galiano St. Mayari Nassas
UNITED STATES, New York, 68 WMS«_

Albesni >
. Chilliwack

Cranbrook
Cumberiand

Grand Forks
| Kelowoa. -

l'uﬁ Drive

INCORPORATED 18835,

TRADERS BANK.

mslglsat o?o"m of Canada. mmm
Dividend No. 54, =

Notice is hereby given that a dw:dendnf one and

three-quarters per cent. upon the paid-up capital stock

of the Bank has been declared for the curgent quarter,
being at the rate of Seven per cent. (7',",_) per Annum
and that the same will be payable at- tbé Bank and its
Branches on and after the 1st day of O« mbe.r pext. The
Transfer Books will be closed from the Mth to the joth
of September, both days inclusive. ‘

By orcer of the Board,
STUART STRATHY,
General Manager.
Toronto, August 17th, 190g. :

R
T S o ) N R W v

b —————  — i~ s o S .
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The Merchams Bank
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HEAD O'FIOI. MONTREAL

BOARD OF DIREGTORS:

n. President Jonathan Hodgson, Esq., Vice- President
poghis um":‘:mmfv-q. CF. Smith, Esa. . A, Allan. Eeq
. \l Hays. Alex. Bamct Esq F. Orr Lewis, Esq.
w. Hlackvﬂl Esq. B. Hebden, Gen. Manager
T. B. \lerrett Superintendent of Bumhcs and ‘Chief Inspector

ONTARIO {
i N St. Thom .
A P g~ = Tam for the quarter ending 3ist August,
b o i Orillia 7 hamesvi 2
A S esdowse Ottawa | Tibery has this day been declared, and thatthe
Berlin Gananoque Leamington Owen Sound W;’r‘,t St. ]
Bothwell Georgetown Little Currenf Parkdale Walkerton same Wl" be payable at the bank and
g;"‘“h:t’:“ Glencoe London Perth o Watford
Chatsworthy  Geaceon’ t¥ndhurst  Preston ——— its branches on and after 1st of
Chesley Hamilton Markdale jc Renfrew Wheatley
C'T:m Hanover Meaford “Stratford Williamstown Septembcr next.
:})e :ville Hespeler Mildmay St. Eugene Windsor .
Elgin B (|- T T Voot The Transfer Books will be closed
’ st.J St. Beauharnois Sherbrooke
S . §- Lachine Ste. Agathe des from the 24th to 31st August, both
St. Catherine $t. W. “ 8t S St. Jerome p 3
I;: S: L:wnerr'u:e Bivrd. au.:d I:uveur g(, jf,.mg lnClllSlve.
T of St. Louis Shawvi t. Jovite
5 ALBERTA . By order of the Board.
Ca Lethbridge Red Deer Vegrevi
'ﬁ.mm P.O.) D:ytﬂ;a Mannville Sedgewick Viking (Meig’n) J TURN BU LL,
Calgary t’:m‘::n (l::gm o :?:;‘t‘tll:r Wainwright Genem Mm
Camrose com - e
Ca:'“nairl Leduc Ol.d;"“’o“ Trochee Wetfsknwm Hamllton, lgth July’ xw'
Brandon Griswold 1’3”‘"‘“‘ Port:‘;niric a‘::l'r:»‘peg P Founded 1550, suOrp 10ee,
M or eepawa
ST, eS| Omiake  Rossc " THE QUEBEC | coric putosumt tommes
IASMTGHNAN BRITISH COLUMBIA } Cogital Paibup e Sgmes
o e Whiteweod l - R | BANK Reserve br-omres
nduff elvy 1) & o
g::nn:orouth Oxbow Victoria I n:‘m
—63 and 65 Wall Street e J e
M-znﬂr:(}vnm ?!‘::ACL—TD\:"R-waI ;ank‘or?&mland Gaapard Lomoine W. A Mamd Thos MoDougall G. mm
Tomosto Braxch—A. B. PATTERSON, Manager . Branches 8. B. SrevExs X, Geversl
Juebes Bu Peter St Ottaws, UBL Inverness, P Q.
- T Reeem -
THE DOHINION BANK |seriisl, o meimmire
a3~ e el e
» ]
~ t Henry hﬁ-&P.Q. "?h
Capital M 'P- p ek sa.oao.ooo Bridian Nortd m‘# Nucional Beak. ron Tovs Bt Motiveal Bask Altuey
Reserve Fund and Uodlvld-d Profits, 5,280,000 NY Hostou. National Bank. Ovedit. Lyoonais.
Deposits by the Pubhc - - - 38,600,000
1 Total Assets - - - 50,800,000

Directors—E. B. OsLzz, M. P Puddont. Wirsor D. MaTTHEWS,
Vice-President; A. W. Avstiv, W. R. B R. J. Canistin,
AMES CARRUTHERS, ]uu] Fov, K.C,M.LA, A M. Nurm-,
} C. Eaton. n:::th Boomtm"l
mmwm t Canada nited States.
Colleotions made and remitted for promptly.
Drafts bought and sold.
merolal and Travellers’ Letters of Credit issued, available
o *  in all parts of the world.

Union Bank of Halifax

Capital Authorized,.........coueees
c;pmx m-np....................u.soo.ooo

. DIRECTORS
W IOIIC.I‘I'CSON Pi..lnl'r W l!'O(‘:}BI. Vice-Presipewr,

., Swrrw,
A. E. Jowns, W. M. P, Wesstn

N. B, Smrra.

Head Offlce. .+ss+ Halifax, N. S.

....................... Gewgnar Manaosn.
Ds:-rm Guwenar Manassn.

E. L. THORN
N. S. STRI

_m

BRAN 0 HES
IN NOVA SCOTIA—A-W Royal, Anclul. Baddeck,
Passage, Bear River, Berwck, Clarke s
Dmcb. Dn(b{‘ Dominion, Glace Bay, Halifax, aMu (North End), laver-
wreacetown, Lusenburg, Mabou,

Kentville, iverpool, Lockeport,
Iuldlcln- New Glasgow, North Sydney, Parrsboro W
Sallarm. Sydoey. Sydaies Mines, St. Peter's Truro, Windsor, Wolfville, Yar-
IN NIW BR ICK
IN PRINCE WARD 1 Crapaud’

D—-Ch-rlon-to'-.
IN BRITISH WEST INDIES—Port of Spain, Trinsdaa.
INJjPORTO RICO—Ponce, San Juan.
-IIIPOIDIITD
Bank, London,

Bank of Hamllton
Dividend Moﬂoo.

Notice is hereby given that a divi-
dend on the Capital Stock of the Bank
of two and one-half per cent.{(being at
the rate of ten per cent. per annum)

LA BANQUE. NATIONALE

Fouxpep In 1860

Capital =« = = = = = =« = $2,000,000 00 '
Reserve Fund and Undivided Profits $1!,103,695 62

e e ————

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrous, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de 'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate’

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,000,000
HEAD OFFICE - . SHERBROOKE, QUE.

With seventy-three branch off of
'..::- :'u-hlhm 0'“

COLLECTIONS AND BANKINC BUSINESS mmv
IN THAT IMPORTANT TERRITORY

Braoches in MANITOBA, ALBERTA aad BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD.

o paone

11 0
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’Fhe Bank of Toronto.

Dividend No. 112.

NOTICE is hereby given that a DIVIDEND OF TWO AND
ONE-HALF PER CENT. for the current quarter, being at the rate
of TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock
of the Bank, has this day been declared, and that the same will be
payable at the Bank and its Branches on and after

The ist day of September next.
to Shareholders of record at the close of business on the 14th day
of August next. '
THE TRANSFER BOOKS will be closed from the 15th to the
25th days of August next, both days inclusive.

By order of the Board,
D. COULSON,
The Bank of Toronto, Toronto, General Manager.

July 28th, 1909.

THE BANK OF OTTAWA

Dividend No. 72.

Notice is hereby given that a Dividend of Two and one-half per
cent, being at the rate of Ten per cent. per annum, upon the paid up
Stock of this Bank, has this day been d for the
mnnhmnoaths.nndth&tthmwmbetyubhnthomx
and its Branches on and after Wednesday, the first day of Sep-
tember, 1909, to Shareholders of record at the close of business on

17th August next.

By Order of the Board,
GEO. BURN,
Ottawa, Ont., July 19th, 1909. General Manager,

T™e BanK of New Brunswick
HEAD OFFICE: ST. ]OHN, NB

Capital (paidup) - - - - $750,000.
Rest and Undivided Profits over $1,340,000.

Branches in New Bruaswick Nova Scotia and
Prince Edward Island.
R. B. Kassex
General Manager.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO.

DIRECTORS
Rt. Hon. Viscount Templetown, Hon. President.
Col. James Munro, Presiden
Allen Eaton, W. G. Sinclair, Burdge Gunby,
A. Groves.
LONDON COMMITTEE:

Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C. Henry Higgins.

W. R. Travers, Vice-President and General Manager.

BRANCHES )
Burgessville, Haileybury Milton, Stouffville,
Camden East, Kerwood, Norval, Trenton,
Cheltenbam, Kinmount, ;thvilh. Williamstown
Embro, Lindsay, o g
Fingal, Mil Spring Brook,
Sub-Branches
Gormley Janetville, Nestleton Newton,

CORRESPONDENTS, .
i The Merchants

THE NATIONAL BANK OF
SCOTLAND, LIMITED

facorporated by Royal Charter and Act of Parliament.  Estaniiswxo ifag

£5,000,000 | ,000
veeneees £1,000,000 ,000
£4,000,000 000
£900,000 § 4,500,000

- EDINBURGH
G B. Hant, Secretary

J. Penouson, Assistant Masager.

Basks is undertalten, and the Accept -
” u:-ﬂ-a-u:u-d-

STANDARD BANK
Established 1873  OF CANADA " gy Branches
Svid Qeaind Gy At Fariend - R
Reserve Fund and Uasdivid 'd Profis S ‘n:zor.so
DIRECTORS ilE

W. F. Cowan, President. Frup Wyip, Vice-President, ' W. F. Allen,
W. R Johaston, W. Francis, F. W, Cowan, H. Langlois, T.H. McMillan.

Hzap Orsice, - TORONTO, Ont.
GRO. P. SCHOLFIELD, Genersl Manager J. 5. LOUDON, Assistant $¢neral Manager

SAVINGS BANK DEPARTMENT AT ALL BRANCHES,

THE STERLING BANK

Ofters to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank.
F. W. BROUGHALL, Geners| Manager.

United Empire Bank of Ganadi. imm

ACCOUNTS

CH

sidered a pleasure.

THE ST. STEPHEN'S

Incorporated 1898

AGENTS-—London, Messrs. (

Royal Bank of Canada. Boston.
Montreal. St. John, N.B., Bank of Moustreal. —Drafts
of the Bank of Montreal.

New York US.A., The Comn -h?v National Bank,
Credit Lyonnais, Paris, France , Handel-Gesellschaft,

c-'naw“c.—u terest allowed on,
of $1. and upwards, compounded twice a year.

" THE METROPOLITAN BANK

CAPITAL PAID UP $1,000,000.00

RESERVE FUND AND
CNDIVIDED PROFITS! - S1L277.00

S. . MOORE, President.
W. D. ROSS, Gen. Manager. l

Every department of Banking Letters of Credit issued. avail.

conducted  Accousts of in- .:l: ;‘v:-y-h- Drafts bought
a . Collections promptly
executed.

Head Office
TORONTO, CANADA

IN THE CITIES OF
FIVE CONTINENTS

the Monetary Times is resd. Easch week Cansda’s
leading financis! journal goes to the financlal and
commerciasl centres of Americs, Eurcbe, Asis,
Australla and Africa. The Monetary Times Is
perused by the men who know and by thess whe
want to knew. It goes to the investol afigd the
purchaser who can sfford to buy. It is therefore
of unigue value to both advertiser ani resder,
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4 \DEBENTURES _ || The Standard Loan Company
= (o] ISSUED We offer for sale debentures bearing interest'at FIVE
In sums of $100 and upwards for terms of cent. per annum, payable half-yearly. These debentures offer
from One to Five Years. Interest paid half-yearly. an absolutely safe and profitable investment, as the purchasers

nave for security the entire assets of the company.

Interest domputed from date on which money is received. ‘
These Debentures are a Capital®and SurpluspAssets, $1,340,000.00
Legal Investment for Trust Funds. _p"J:’_tfl-A"’scts' 52".“,,.'22?3“ R

They are a favourite investment of Benevolent and Fraternal In- ALEXANDER SUTHERLAND 2 W'S. DINNICK

stitutions, and of British and Canadian Fire and Life AsSurance
Companies, largely for deposit with the Canadian (;m—emmu;t.ltjbn: DIRECTORS
« ¢ 4 y an ONE M A s s
A o ey A SO . RIGHT HON. LORD STRATHCONA asp MOUNT ROYAL. G.C.M.G.
— J. A. KAMMERER ‘DAVID RATZ R. H. GREENE
HUGH S. BRENNAN tJ. M. ROBERTS*2: A. J. WILLIAMS

CANADA PERMANENT HURTGAGOERE%I:’URHIOI Mead Office: Corner Adelaide and Vicloria Strests, - TORONTO

Toronto Street - T

MORTGAGES °2.5"25%252:% | | The RELIANCE oo o Smines

"MUNICIPAL DEBENTURES PURCHASED 84 KING STREET EAST - TORONTO

Hox. Joux Dmypex James Guss  J. Brackrock = W. N. Douian
President Vice-President Manager Secretary

Permanent Capital, Tully pald - $ 775,000

e THE

a1 ] Aaiags »

9N HURON @ E RIE Deposits subject to cheque withdrawal. We allow interestat
q ¥ R 3} per cent,, compounded half-yearly on deposits of ene

: : Loan and saVings Co. g:xi:p;sa::’d.iu amounts of $100 and upwards for periods

of from 5 to 10 years with interest at 4 per cont. per annum

~ INCORPORATED 1564 payable half-yearly. Monies can be deposited by Mail.
Paid Up Capital .. . oo $ 1,900,000
Reserve .. - Py o g 1,725.000
Assets, over .t & s 11 500,000 P
G MEREDITH, .., Prsien AGRICULTURAL SAVINGS & LOAN CO.
— CR(?\?:-::{« I_ON DO e G[\A::'? SA‘"‘K" Pald-ug C-L.lohul.o?.:&.‘lo.;a ‘.-.'..;o‘.:.'.:ﬁ.ﬂ:‘? $319,000
DIRECTORS :

W.EJ. Remn Pres. Tuomas Bearme, Vice-Pres. T. P. McConmick
T

: 2 . H. Smau M. MASURET
The Hamllton PrOVIdent and Money advanced on mr-pArlo‘;':sshrmn and p:c::uctive city and town
hased. Deposits received.

properties, on favorable terms. Mortgages purc

Loan society Debentures issued in Currency or Sterlins‘ P.BUTLER, Manager.
Capital Subscribed, $1,500,000. Capital Paid-Up, $1,100,000

" | DEBENTURES ===t [Saaaaese .|| 5% DEBENTURES 5%

i interest at four per cent. per annum, . 4 . sy s 2
payable half-yearly. The Debentures of this Society are a legal For a limited time we will issue debentures bearing

investment for Trust Funds! Correspondence invited. 5% interest payable half-yearly
Head Office, King Street, HAMILTON, ONT. 3
&. TURNER, President, C. FERRIE, Treasurer The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

'THE LONDON AND CANADIAN [LOAN
AND AGENCY COMPANY, LIMITED || The Ontario Loan and Debenture Co. Louoon. ow.

Capital Subscribed, $2,000.000 Paid-up, $1,200,000 Reserve Fund,

‘n E M ov E D Total Liabilities, §2.144,668 Total Assets, $4,139.925

qi . s O issued for two to five years with half-yearly
gy to 51 Yonge Street, Toronto. 4/ DEDNTUIBS oo e i i

for Trust Funds.
Mortgage Loans on Improved Real Estate. ALFRED M. SMART, Man

i
g1
8.
|

o

: THE TORONTO MORTGAGE COMPANY

o Office, No. 13 Toronto Strent
Capital Paid-up - $7U.550 80 |  Toug) Agsets .- $2.593.19 0

Reserve Fund - 345,000 o:m'dcm | M l L N E s ’

HON. SIR WM. MORTIMER CLARK, LL.D,, W.S_, K.C

).
1
1
3
3
i
1
e
#
i
3
3
3
¥ >
L ¢
;‘ - Vice-Pres., WELLINGTON FRANCIS, K.C
- " 7 Debentures issued to pay 4%, a Legal Investment for Trust Funds
1 i Deposits received at 34% interest
$ 'i Loans made on improved Real Estate. on favourable terms, ¥
2 % : : " WALTER GILLESPIE, Manager ]
2
e
!

PUge (i

%
7 x HIGHEST GRADE OF

THE DOMINION SAVINGS ANTHRACITE
AND INVESTMENT SOCIETY The price is just the same as other grades.

Masonic Temple Building. London, Canada? “’h\' not buy the best’

re : ‘ Interest at 4 per cent. payable half-yearly
‘ . a -Phones M. 5597-5598

on Debentures.

T. H."PURDOM, K.C., President NATHANIEL MILLS. Manager Main Office 79 King St. East, Toronte
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THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fally Paid - - ~$1,000,000
Reserve Fund - - - 800,000

g BOARD OF DIRECTORS
Right Lord Strathcona Sie H. MONTAGU ALLAN
it ount Royal, K.C.M.G.  R. B. Axous
President Sir Epwarp CLousTox, Bart.

E. B. GREENSHIELDS
C. M. Havs
C. R. Hosmer
H.V. MgreoiTa
Davw M‘ou-mn

TORONTO BR‘?NCH ,si'(')'m kfﬁnﬁ;‘”‘“"
A. Macxiper

Bank of Moatre James Ro:u

Building Sk T. G. Swavcuxessy, K.C.V
M. S. L. RICHEY, Sik Wa C. Vax Horxe, K.CM.G.

MANAGER

0.
G

The Corporate Executor

Will bring into the managément
of your estate Responsibility, Ex-
perience and the gombin Wis-
dom of a competent Board of
business and professional  men.
ADVISE WITH b
The Toronto General-Trusts
iy Corporation

ESTABLISHED 1882

-

National Trust Gompany,

18-22 King Street East, Toronto

-

CAPITAL . - $1,000,000
RESERVE - =~ 550,000
Transacts a General Trust Business.

W. T.WHITE
Gen. Mgr.

J. W. FLAVELLE,
President.

Executor and Trustee

This Company may be appointed . Executofiand Trustee
under your will, thus securing a permanency of dfficeand abso-
lute security such as no private individual could give, at an
expense which is no greater than occurs when ptivate indivi.
duals are chosen in similar capacities. 5. o

THE d 8
TRUSTS AND GUARANTEE COMPANY
LIMITED i B
43-45 King Street West, - Teoronto
ESTABLISHED 1897 i 8
Copital Subscribed - -  $2,000,000.00
Capital Pald Up and Surplus, over 1,20..0»00
JAMES J. WARREN, Managing mmm

-

A

DAVID’S === INK

Unsurpassed to Quality, Exception-
ally Good Value. Electro-Chem-
ical, Blue Black Writing, Fountain
Pen Ink, Blue Black Copying,
Brilliant Carmine, Letterine Show
Card Ink.

BROWN BROS., LIMITED

CANADIAN AGENTS - - TORONTO, ONT.

@:l“_"‘,::f".‘ JEE [
11 AT ®
ﬁ::’]lj‘! »~I,

3
Counties Grey and Bruce collections made on com jon.lands valued
and sold. notices served. A general financial business triifsa . Leading

loan companies, lawyers and wholesale merchants given' a8 grences.
H. H. MILLER. Hasover.
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THE NAME IS THE GUAQ’ANTEE

GRANULATED'

SUGAR

MANUFACTURED BY

THE CANADA SUGAR REFINING Cﬁ..‘ Limited

Montreal, Que. g

A HEALTHY SIGN |

in the life of any publication is, First : the condition of x.u’mhgnmu.n list
Second : its class of advertisers. The Commercial has néblir efjoyed a more
prosperous period than the present-- particularly in the nnnq' of new sub
scribers. The reason is not far to seek. e

This journal's paid circulation is larger than that of .gnyiweekly trade
newspaper in Canada, and in the middie and Western Catfitiia ifs circulation
is larger than the combined circulation of all other trade e s pecs

Advertisers in the Commercial get RESULTS. If “) want business

from the rapidly ¥ o bttt 0P
growing and best
buying provinces
place an advertise- .G
ment n=- W WY P s —na &

WP g e AN -t

When writing to Advertisers kindly. mention The
Monetary Times. il
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SPRINGFIELD | | =« #am=

Fire & Marine Insurance Company

:_ i m- to Policy Holders .. "22::,::: % %’é¢ ?

Losses paid since organization 41, 682457 (@
A. W. DAMON, W. J. MACKAY, éa" "“é %M”’
President Secretary
| CHAS E. CALACAR, F.H. WILLIAMS,
€ Vice- President Treasurer wa renc vaL pannen %%@J%
1EE : JOSEPH MURPHY, Ontario Agent, 16 Wellington St. East, s Aavias
B ] ' . ?OION‘:"O. sonbon muBsELL ._//0)‘0”5

|| SAFES-SAVE-PROPERTY

that is
|| {5 A Taylor Safe will

J. & J. TAYLOR, TORONTO SAFE WORKS

B [The 1 ial Li '
i The Imperial Life }| - 0 HeacoNa Co.

ASSURANCE IN FORCE, $23,723,050

& "“%% Assals, - $4.553,844

Feserve, - 3.45!.048
Income, - 1,095,699 97 Bay Street, Toronto
Net Surplus, 478,213

Head Office _
COMMISSION ORDERS

M EMBERS TORONTO STOCK EXCHANGE

ABSOLUTE SECURITY TO POLICY-HOLDERS. TORONTO

2 ————— | EXECUTED-ALL MARKETS
i | INVESTMENTS
(i- MEMBERS TORONTO STOCK EXCHANGE IAH.WAY 'ASS!NGE.S' é i
g*‘ ;ASSUIANCE COMPANY &
) The Imperial Guarantee and LONDON, ENGLAND
L H CAPITAL
e Accident Insurance Co. of Canada <
f . 46 King Street West, TORONTO .~ | $30,000,000 FIDELIY
g t Subscribed Capital $1.000,000 ’
: - Imperial Protection

- OUR BONDS PROTECT YOU

Against . defaulting employees. If you need a
bond write us.

O

OUR ACCIDENT and SICKNESS POLICIES

Protect you against loss from disablement.

TORONTO
E. WILLANS, Gen. Mgr. and Sec'y ?

Ag-hnud-’r-q-ltmdw
Apply F. H. Russell, General Managef.

g
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CANADA'S BORROWING IN JULY.

That London is the Mecca for capital seekers was
abundantly proved last month, when the total issues
there aggregated £30,607,800. Not for ten years has
such a plethora of flotations been recorded. July is
always a busy month for the company promoter in Eng-
land. In the spring the young man’s fancy turns to
tl'loughts of financing his aims and requirements.
Unless summer and the necessary capital come = along
together, he has to wait until after Michaelmas. Cir-
Cumstances this year have been unusually favorable,
with the result that the promoter has rushed into the
market where apparently no one has feared to tread.
Some interesting figures are given in this connection.
For the past thirteen years the number of new, ex-

clusive of bill, issues, and their aggregate capital, has
been as follows :—

Amount.
£30,182,600
31,482,400
46,654,200
22,022,100
41,244,800
12,708,100
5,552,000
14,280,200
9,544,300
23,189,300
9,990,000
14,138,700
23,974,400
30.697,800

Public loans account for twelve issués and nearly
fourteen millions sterling; commercial and miscellaneous
are responsible for thirty-seven issues and five and a
half millions sterling. Thirty-six issues werg made by
existing companies and five mining cntcrprin:s sought
the investor’'s favor to the extent of a little more than
half a million sterling, The Dominion Goigeril:ncnt was
in the market with a loan of £6,500,000. ; Eéndon, be-
cause of this fact, escaped the onus of an Dn&nrio Gov-
ernment loan of $3,500,000. The latter ﬁs‘iﬂoated at
home, as it was thought the Dominion . Government
should have the full support of the English market, so
far as Canada was concerned. The India’ Government
was another borrower. i o

Canadian cities asked for £623,400. iThe city of
Vancouver successfully placed £ 286,400 féur'iper cent.
bearer debentures at 101, and the city of Eddmenton dis-
posed of £187,300 4% per cent. sterling debentures at
102%;. Regina, another progressive Westerp Canada
city, went to the market with $313,600 44 per cent. de-

. bentures, while the city of Westmount invitéd tenders

in London for $435,000 four per cent. b(md;i. It is inter-
esting to note hbw these issues were handlefl. The Van-
couver block was purchased in Canada #&nd' floated in
London, the Edmonton bonds were placed ‘digect in the
English market, and, although tenders w&f_eiiaskvd in
London for the Regina and Westmount isspes, a Cana-
dian house in each instance was the purchiser,

The industrial branch of the markef last month
afforded most activity. Established undertakings and
new ventures about divided honors. For ithé past ten

! years, the industrial figures are as follows 2+

e .
i 8
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i No. Amount. should be directed by the Admiralty department _of
1900 : cscosesspossonsea 30 £.24,837,500 Great Britain.

JQOT . «cococsnvasonsneds ‘IH 4,790,000 A )

IQO2Z « covesvasswess hd .o 9, 2,479,500 EDITORIAL NOTES.

1QO3 « «eevevevpabesnnns 13 5,453,000 4 >

1Q04 |« ccoevacrscesocscs 7 1,385,000 One, T. Fuju, a Japanese resident in a Vancouver

1905 . sveevsesvsccsss ‘e (8] 440,000
IGO0 . cescverengacennce 7 3,475,000
1QO7 « sesvnses I T 13 7,785,000
SO . iseospekebnisaiee 9 1,365,000
IQOQ . <cocsiosjpossroccs 37 6,636,000

The formation of several big textile and insurance
companies helped to swell the aggregate of July, 1909.
Rubber flotations accounted for £.2,000,000 of the
£.6,636,000 - total. Roller skating rinks, over which
there is a craze in England just now, also assisted to
make big figures. Canada, again, came in for a fair

share of capital in the industrial class. The Grand Trunk |

Pacific floated £ 2,000,000 three per cent. first mortgage
bonds, while the Dominion Iron and Steel Company
went to the market with £,1,200,000 five per cent. con-
solidated mortgage bonds. - The Standard Chemical
('<)tn;);|n§', of Toronto, offered £ 100,000 five per cent.
first mortgage debentures. e

Of the £ 30,697,800 'lastImenth, Canada claims in
round figures £10,423,400, or more than one-third of

the total flotations. Considering that capital seekers,

cap in_hand, cante to London last month from the world
over, from Yokohama, India, South Africa, Ceylon,
Java, the Argentine, Canada has made a remarkable
showing in a still more remarkable record.
——————

CANADA’'S NAVAL DEFENCE.
—

Naval defence is a subject of great importance to
commercial and financial interests. In these days of
survival of the fittest, commerce would probably be
chaos were it not for the patrolling of navies. The Im-
perial Defence Conference just concluded in London has
been held opportunely. Australia has felt on more than
one occasion . the " garment shreds of the Oriental in-
vasion ogre. Canada has begun to experience the

. aspirations of a lusty youth. According to a statement

published on Wednesday, Canadian ambition would not
be satisfied by a mere mongey contribution to naval
defence. ““Canada wants to own her navy. On this
point the supreme consideration is the constitutional
freedom of the State, and to this all questions of
strategy, no matter how important, must be subordi-
nated.”” We know not who is responsible for this
wording, but doubt very much that it was issued from
the official quarters of the Defence Conference.

The Dominion has neither the money nor the men
to support an adequate navy for the proper defence cof
its coast line.  Therefore, as a nation it becomes de-
pendent on the Motherland’s naval strength. The con-
stitutional freedom of the State, must be certainly a
supreme consideration. But it may happen some time
that an important question of strategy will be the means
of deciding whether or not that State continues its
existence.

Suppose Australia and Canada are running their
navies on the understanding that they will co-operate
with the Imperial navy in times of emergency. It is
quite possible thaf the Canadian admiral and the British
admiral would seriously differ at a critical point, in
Imperial history. For instance, Canada holds views on
the Oriental question somewhat different to those held
by British diplgmats. In the event of a crisis, in which
the Far East tiiun'd. Canada might insist upon its navy
doing this thing, while the British admiralty desired it
to d:» that. Between the diplomatic utterances, no one
can prophecy what would happen. The sentimental may

mand a Canadian-owned navy. The practical seems
licate that the Imperial navy and its assisting fleets

police cell, the other day, swallowed forty-nine dollars
worth of bills and a nineteen dollar portion of a twem,_
If, as a correspondent suggests, money r eally talks, it
is probably saying to Fuju, ‘“Cough up.”’

- » - -

If one can believe the optimistic reports from the
Pacific Coast anent the salmon run; the sockeyes must
surely be finning up to the fish traps, there pathetically
pleading to be canned. It is wonderful to observe pisca-
torial anxiety to help pay packing dividends.

* - * -

Twelve new mining companies made their debut in
the Ontario Gazette last week. Their aggregate capital
is mearly sixteen million dollars. Only three are suf-
ficiently modest to start out with a capital of less than
‘one million dollars. The name of one company gives the
list an erie look.« Silver Falls is its cognomen, and,
we hope, not a prophetic one.

- - * L

Alberta Province and the Pacific coast have been
banking on the hope that wheat will be shipped west-
ward this fall to Vancouver and other points. The Cana-
dian Pacific Railroad has not provided any shipping
facilities there. The citizefs, probably anticipating that
action would be taken by the railroad, have likewise
failed to make arrangemerts: This is unfortunate, but
it is to be hoped that thé défay is only temporary.

- - - -

The United States Comptroller of Currency recently
sent letters of ‘inquiry to, all directors of national banks,
asking whether they had any actual knowledge of the
conditions of the bank with which they were connected.
The replies, so a telegraphic despatch states, show that
four per cent. of the directors admitted they knew
nothing of their banks, while only twenty-five. per cent.
stated they knew what was the’ real condition of their
institutions. Loans were approved by thirty-one per
cent. The feature of these figures is the frankness of
the lonely four per cent. It is a difficult thing to tell in
cold, black ink that one knows nothing of affairs which
the brain is supposed to be directing.

. = - -

[he man who framed the charter of ]. S. Fry &
Sons, Limited, who have just received an Ontario
license, is a genius with tentacles of comprehensive
ability. The charter not only permits the company to
carry on business as chocolate manufacturers, but also
as planters,’ bakers, printers and lithographers. They
may also construct, maintain, manage and operate
roads, tramways, railways, bridges, wharves, water-
courses, hydraulic, gas and electric works and factories.
Réal estate will have their attention, and they may raise
money by the issue of bonds, mortgages, debentures O
stock. There is scarcely anything the charter, whi
occupies more than two pages of the Ontario Gazette,
does not grant them. So that privileges may not be
overlooked in these rapid days, Fry's have obtained per-
mission to enter ‘into any arrangement with any govern-
ment or authorities, supreme, municipal, local or other=
wise, and to obtain from any such government Of au-
thority all rights, concessions and privileges which may
seem conducive to the company’s objects, or any
them. Again, if by some strange chance anything may
have been forgotten, a clause permits the company o
do all or any of the above things in any part of the
world, either as principals, agents, trustees, contractors,
or otherwise, or alone or in conjunction with others.
Suggestions for a more complete charter would undoubt-
| edly prove welcome.

a0 O 90 90 5 WT
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LONDON IS INTERESTED

—_—

In the Proposed Cement Combine, so it is Said—As to
Capitalization.

Although we have not heard the name mentioned in
connection with the proposed cement merger, a London
journal states that the managing director of the Anglo-Can-
adian Finance Company—Mr, Dunsfcrd— is now in Canada
engaged in negotiations with the different parties interested,
and, it continues, he will stay in the Dominion until he has

self of the impossibility of doing so.
West of Canada Cement Company.

“Naturally, the company’s staff in London are, in the |

circumstances, disposed to be reticent on the subject, as,
although the affair is believed to be going forward, they are
not informed of the day-to-day happenings. ‘

.s regards the West of Canada Cement and Coal Com-
pany, it may be mentioned that, while no arrangement has
been actually effected with that company, it is fully expected

they will come into the combination. And, indeed, as they |

are by far the largest of the cement manufacturers in the
West of Canada, their inclusion in the scheme is, at least,
very desirable. Looking at the immense distances of Canada,
it might be thought that the cost of freight alone for a com-
modity like cement would spontaneously prevent any serious
competition as between East and West. This is the case so
far as the actual maritime localities are concerned, on the

one hand, and the regions beyond the Rockies; but as re- |
a competition does |

exist, and that amongst scme of the most go-ahead and

gards a great deal of the centre of Ca

populous parts of the Dominion.
It is_ Premature to Mention—

“onsequently, it is thought an amalgamation of interests,
which will be in a position to control prices from the Atlantic
Coast to the Pacific, will be an advantage to all concerned.
Although five millions sterling has been mentioned as the

capitalisation of the proposed corporation, it is premature |

to make such an estimate, as the terms of amalgamation
have not yet been arranged. '
B

BELL TELEPHONE OF CANADA. N

The Bell Telephone of Canada has issued its annual
report for the year ended December 3ist, 19o8. It shows an
increase of $256,683 over the preceding year, in total surplus
for 1908. The chief items are as follows, the figures being
in crder, those for 1907 and 1908 respectively :

Gross earnings, $4,820,657, $4,580,606,; Operating ex-
penses, legal, insurance bond interest, and miscellaneous,
. 83,785,850, $3,1560,332; Net earnings, $1,043,708, $1,424,274;
Dividends, $871,018, $1,000,000; Surplus for year, $172,779,
$424,274; Previous surplus, $61,037, $66, 225; Total surplus,
$233,816, $490,400; Deductions: Charged off building—8$90,-
654; Insurance reserve, $1,631, $115,517; Accident reserve,
83,500, $53.670; Contingent account $162,451, 150,000;
Total deductions, $167,502, $400,842; Surplus, December 31,
866,225, $80,657.

el A

WILL STUDY CANADA'S BANKINC SYSTEM.

A sub-committee of the National Monetary- Commission
of the United States will make an examination in Canada of
the Canadian banking system. They will visit this country
scme time next month and will report to the general meeting
of the commission 1n Washington about the middle of October
The sub-committee consists of Representative Vreeland,
Chairman ; Senatcrs Burrows and Daniel, Rv})rvwnmil\'f
Weeks and Robert Bonyngr. '

Professor Johnson, of New York University, is preparng
a report on the Canadian banking system and this will be
presented shortly to the commission.

-

FINANCINC OF LE RO! MINE.

_ Mr A. J. McMillan, managing director of the Le Roi
Mining ( ompany, has returned from London. The directors
of the Company, he says, succeeded in making such financial
:c";:';‘ﬂ..n». nts as will enable a large and comprehensive

e exploration work |to be carried on. Some of the

succeeded in putting the business through or convinced him-

! on the street that only about $800,000 stog

¥ ok

| details of the scheme have yet to be se@iBd_ but, it is the
intention to sink the main shaft a few hiifdred feet further
and' to do a large amount of diamond dfilllg so that the
mine can be thoroughly prospected to ;;&!'p"h of about a
thousand feet below the present 1,650 (néﬁg:_grl. Work will
also be carried on in aother parts of the gifie; but it is rea-
lized that future developments are of pardmdunt importance.
A number of men have already started W@ikiand more will
be put on from time to time, when the grhminary work in
getting the machinery in shape, and the shaft in working
order permit of this. L

-~

THREE MILLION DOLLAR TRUST COMPANY
MOOTED. VBl .

i N

That a new {ruit company, to be knowfizag the Canadian
Mortgage Association, 1s abcut to begin/ iberations in the
West, was the news given out by the Hon. Plilippe Roy, of
Edmonton, while’ passing through Montregl; last Sunday,
on his way home. Hé has beea in France fiif gome time past
promoting the. company and has succeedeg:dh his endeavors.
The headglatters, so far as Canada is cobtiigied, will be in
Winnipeg and branches will be established af #dmonton and
other advantageéous points thrcughout the iptdirie provinces.
The company will have a dapital of $3,000i0 and will aim
to do much thé same nature of business d$!that carried on
by the Credit Foncier Franco-Canadien, witigh is now put-
ting thmuxhr_annuall_\', one of the Iar.(ch_i.glgan businesses
of any company in Canada, Mr. Roy was;well pleased with
the way he was treated in France. He say¢'that Canada is
in high repute there and that much money Wil find its way
here from France during the next few yeafs; '

Inquiry by the Monetary Times amdfg :Jocal financial
institutions could elicit no further inforngafién than that
given out by Mr. Roy and, so far as is kniown, no one here
is connected with the company. i e

— -
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TRACTION LINE FOR SAL

Bl

. e

The Southwestern Traction Co., LondogiiOnt., it is said,

may be sold by auction soon. The Lumpl&y‘ is in the re-
i

| ceiver's hands.

For a year, the management have m in financial
difficulties. The ‘chief trouble appeared to'be attentioa to
the $100,000 floating debt incurred when fhe three-pnase

t system was installed in the power plant. Tlfﬂ did not prove

a success, and it had to be taken out. Th{,@anxr involved
an expenditure of $100,000. AbE

The English bondholders commenced fg-ask questions,
and it was decided to-dispose of the line. l(u;!qv.u then placed

in the hands of receivers. 5%
An upset price of nearly a million dallags +s placed on
the road. When the enterprise was projecisd 8750,000 was
issued in bonds, and $750,000 in stock Mmt of the bonds
were sold in England, and are still held thexe. .
Stock is also held in England, alth4vug|§jh¢~ majority of
the shares are held in Canada, and prin¢ijidly in London,
Ont. - e
————-_—

LAURENTIDE TO INCREASE sTOoCK.

Monetary Times Office, Montreal,
tervals. for a considerable time past,

Laurentide Paper Co. would shortly l\«ur%}ﬂ

19.—At In-
port. tha the
ew stock, has
been heard. Now has come the official | afipouncement ac
companying the financial report of the-<@mpany for the=
past year. This states that * In order tq fgee the company
from dependence upon the banks and to i-n»lr it. to handle
its business to the best advantaze, the copsépt of the share
holders will be asked at the coming ,mmeﬁmm-nng to In
crease the common stock of the company t the- extemt of
one million dollars. A part of this amount.iyill be held for
future requirements, in the way of extensiofis and improve
ments. The dividend on the amount of the&anc reased stock
proposed to be issued will be covered by tl nterest saved

The annual meeting will be held 0n§0’p'l'm’)rr 7th

After adjournment, a special. general meetifgg of the share

| ‘holders will be called to consider. and if] df med advisable,

to approve an increase in the cavital sto¢k 8 the company,
from %$2.800,000 to 83 800,000, the presen 2 | capital being
81,600,000 common antl $1,200,000 prefefre@| It is thought
g iwill be issued

at present.
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In ‘his report of the year’s business, Sir William Van
Horne states that the profits for the year ending June 30th,
amounted to $283,802, as compared with 3251,458 the pre-
vious ‘year, an increase of $32,434. Owing to quarterly
dividends having been begun on May 1st, the surplus was
lower than it would otherwise have been ; but comparing
like with like the surplus would be $67,802.64, as against
$43,458.68, a year ago. Improvements and extraordinary

‘expenses amounted to $28,458 last year.

P i ——

THESE COMPANIES HAVE INCREASED CAPITAL.

—_—

The capital stock of the following companies has been
increased: General Distilling Company from $600,000 to
$800,000 by the issue o Y
each; Williams Greene & Rome Company of Berlin, from
$150,000 to $400,000, by the issue of 2,500. shares of new
stock of $100 each; E. B. Shuttleworth Chemical Company,
from $30,000 to $100,000, by the issue o6f 1,000 shares of new
stock of $50: GendronyManufacturing Company of Ontario,
$150,000 10 $300,000,” by the issue of 81,500 new shares of
$100 each; Lever Brothers, from $1,500,000 to $2,000,000 by
the issue of 5,000 shares of 5 per cent. cumulative preference
stock of 8100 each; McLean,
to $100,000, by the issue of 600 shares of new stock of $100
each; Gordon, Ironsides & Fares Company, from $1,000,000
to $4,000,000, by the issue of 30,000 shares of $100 each;
Universal Transmission, Ltd., from $40,000 to $ 1,000,000,
by the issue of 9,600 shares of 8100 each. The capital stock
of the Manitoba Rolling Mills Company will be increased
to $500,000. The capital stock of R. J. Macpherson & Com-
pany has been increased from $5,000 to $25,000.

-—-———..'.———. -

BANK OF COMMERCE CROP ESTIMATE,

The annual crop estimate of the Canadian Bank of Com-
merce gives the probable yield as 113,970,336 bushels wheat,
157,537,750 bushels oats, and 34,324,648 bushels barley.

The above figures were compiled after carefully consid-
ering special reports from 390 branches and correspondents.’

f 2,000 shares of new stock of $100

Stinson & Brodie, from $40,000 |

! Regina and Southern Manitoba.

Taking the prevailing prices as a basis, Mr. Aird esti- |
mates the value of the above produce to the farmer about as |

- follows :—

Wheat, at 88c. ........
Oats, at 3oc. 47,261,325.00
Barley, at goc. '9,729,859.20

The above estimate is rather below other current predic-
tions of the west’s output of wheat this year. The Bank of
Commerce’s estimate is ever conservative, however, and the
value of the prospective crop of the three principal grains
at present prices, $157,000,000, is encouraging. The official

s
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| CROP MAY TOTAL

' — 2

| superior to others,
$100,301,815.68

| Manitoba area and the Western provinces

c_'stim;mr of the wheat crop of 1008, made by the Dominion |
Government on March 1 last, was 105,149,354 million bushels, |
so that if no change occurred and the Bank of Commerce |

estimate turned out to be close to the actual figures,

year’s wheat ¢fop would be 8,820,000 bushels in excess of
last year. The estimate of reserves for seed last year
14,000,000 bushels. : .
——— -

JULY BANK STATEMENT.

The July bank statement which comes to hand as we go
to press, is a most satisfactory exhibit. The total deposits
show a gain over last year of 121 millions, the call loans in
Canada an increase of 14 millions and the domestic current
loans a gain of 13 millions. These figures give a clear idea
of the progress made during the past twelve months and the
big rise the Dominion has taken out of the slough of com-
mercial depression. Total loans also show a gain (17 mil-

was |

this |

|

lions) over the June figures, while current and call loans at |

home during the month have increased 6 millions. Our
usual comparative statement will appear in next week’s issue.
- 1

MONEY MARKET NOTES.

: Money for investment is still plentifu] but the demand
this week has not been keen. The July bank statement

shows an expansion during the month of six million dollars |

in domestic_loans and a considerabe portion of this amount
has gone into commercial and industrial
Call and time rates at Montreal and Toronto show no
change:; details are given in our exchange rates table.
Money has been abundant in London and in easy de-

mand. Tlie Bank of England’s position has improved, a |

gain fn holdings of gold coin and bullion being reported.

That increase is mot balanced by the growth of loaans.
Money on call in New York has been steady and time
s dull. : )

improvements. |

!
!

One Hundred Million Bushels—Farmers S| ’:“
Ninety-five Million Dollars, Says One Au

Monetary Times Office,

Winnipeg, August 17th.
Harvesting operations are now general throughout the
whole West. The wheat has been headed out for some time
and is ripening rapidly. The mext three weeks will be
critical but a good average yield is now assured. A promi-
nent railway man says the western wheat crop will go as high
as 140,000,000 bushels, and the many guesses which are now

being made run all the way down to 100,000,000
which will probably be nearer the mark. The farmers
feel well satisfied if the figures reach the latter figure espec-
ally if the price of wheat keeps anywhere in the neighbour-
hood of $1 a bushel. - Reports of hail damage are more
numerous than last year. While hail is the most serious foe
the individual farmer has, the general effect of the damage
done by hail is scarcely noticeable on the total output. :
Around Brandon the prospects are_good. There has

been no damage by hail, rust or Hessian fly. The wheat
is a fairly strong crop, is pretty well filled and cutting will |
be general in a few days. The average yield will be about
18 bushels per acre. In the Neepawa district, one of the best
farmed sections of the country, a large amount of oats and, .
barley were sown this year and will give a splendid yield
The wheat crop will be well up to the average, from 18 to 20

bushels per acre.

a district excessive rainfall is causing
anxiety, the effects being most apparent in wheat, the leaves
of which in many fields have assumed a yellow or reddish
tinge and are practically dead. The rainfall for July has
been double that of last year and almost triple the average
for a ten year period. This with the wind has lodged some
fields, bringing the average wheat yield for the whole dis-
trict down to about 21 bushels per acre. :

In Southern Manitoba, the crop is heavy and will pro-
duce a good yield. Some damage has been caused by hail,
but the yield in many districts will probably average 20
bushels per acre. Such reports as these would ;
cover the whole crop situation. Some districts will be
and in others more damage has been
the Western crop is a good one.
manager of the Western
pected much of the
thinks the average
d will be from 16 to 17 bushels per acre. “ Our com-
district,” he _
yield will be 125,000,000

In the Regin

done. Generally speaking_,
Mr. S. A. McGaw, g¢neral
Canada Flour Mills, who has carefully ins

yiel
pany gets daily reports from every
““ and from these I figure that the
bushels less 5 per cent. for~damage by heat, and 5 per o.'-.
for damage by hail. That leaves a total of 112,500,000
In regard to the price of wheat Mr. McGaw said, “‘ 1 do not
expect the price to go below go cents. With wheat at that

ield at what I have mentioned the farmers

price and the yi
this yvear will have about $05,000,000.”

In the Wheat Markets.
The decline in prices which began
contined last week. Towards the wee
occasional reactions. The bearish sentiment which -
dominated markets so long received a further stimulus when
the United States Government report for August Was iss
This report was a surprise in some respects, as the winter
wheat vield of 432,020,000 bushels was larger than the most
ardent bears dared to hope for, and an indicated spring wheal
crop of 292,000,co0 bushels placed the total at 725,000,000
bushels, compared with 664,602,000 harvested last year. The
government estimate is acknowledged as surpnsmgly

three weeks ag°
k end there Were

in view of the reports of outside crop experts, and
allowance may be made; but in the meantime 1t has aCC“f;
ated an already bearish situation, and the bull side of

market is practically non-existent.
The rally in the closing days of the whe
due to an oversold market, and covering by shorts, the
became alarmed because of large buying by sevegal of
influential American houses. Firm cables and scattered
showers in the North-West also contributed to the hardes
of prices, but opinions vary considerably as to W ether 3
decided reaction has set in. It is contended that the 10
nothing in either the speculative or commercial situation ol
warrant a permanent or material improvement in values, 5
that when the spring crop begins to move it will ““.
further reduction in values. The movement pf new wh“l“
the north-western centres has commenced in earnest, The
is expected to increase heavily with favorable weather.
official wheat report of Canada makes the yield 125
bushels. which added to the winter and spring wheat &
of the States will make 900,000,000 bushels of wheat
North America—the largest ever raised. With this

week was principally
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CORPORATION BONDS

Electric Railway, Lighting, Power
and Steamship Bonds
of Substantial Corporations.

Yielding

5% to 6°%

Detailed l*articulqr; With Prices
will be promptly fénished

 upon requesk

'8

Wood, Gundy @

o

Company, Tork

amount of wheat in view, foreigners as well as Old Country
millers are holding off purchases on the possibility of lower
prices, and until markets get settled to a safer basis.

It is open to question whether there is sufficient warrant
in the present situation and conditions of the world’s grain

trade for so much decline in prices at the present time. |

Bearish sentiment has been fed with the contemplation of
comparatively high prices, and prices through the ma-
chinery of the speculative have declined day after day. It is
questionable also whether the farmer will seel his wheat freely
at the reduced prices. Although much wheat may be moved
forward to terminals, it may be held there unsold if the price
does not suit the farmer. Even now farmers are unwilling
to sell at present prices,-as they do not require to hurry to
sell as they had to do a few years back. Meantime stocks
continue low, and trade is on a hand-to-mouth basis. World’s
shipments are not sufficient for European requirements, and
any change to an advance in markets would set everyone

to buying. !
CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Touses for the weeks ended August 25th, 1908, August 12th,
and August roth, 1909, with percentage increase or decrease :

Aug. 20, '08 Aug. 12,'09 Aug. 19’09 Ch

Montreal ....$26,002,000 $35,416,000 $34,664,681 + 28.4
Totonto ...... 21,224,860 ' 25,320,252 . 26,000,140 + 22.9
Winnipeg 7,088,054 10,017,780 11,606,143 +46.02
Vancouver 3,441,231 5,677,064 6,081,622 + 76.7
Ottawa ...... 3,070,750 3,392,064 3,135,040 2
SRR . ... 2,235,258 2,174,049 2,203,310
B - v esee- 1,812,807 2,259,024 2,787,376
----- 1,224,351 1,550,155 1,835,522
...... 1,431,615 1,430,686
..... 1,687,458 1,086,450
...... 1,201,520 1,132,113
...... 1,324,677 1,407,534
1,001,033 1,050,539

$02,555,030 895,418,065
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EXCHANCE RATES.

Monetary Times Office,
Friday 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Styeet, Toronto:—
P Yook Famds ... ...viisududbyovesie is. to 1/32 dis.
Sterling—60 Days’ Sight ...... Y onuseons
. xR o O R ¢
S TIalegy . .viies aidoin it viisins
Sterling—60 Days’ Sight ............... ¥ .
- o BN OO SR W
Call Money in Toronto ...............
Bank of England Rate .......c.cu0n.
Open Market Discount Rate in London
Sor Thort B . iGiivhiiks arseai

Lord Avebury, writing in the first number of The Anti-
Socialist, says he understands Socialism to have two great
objects. The first is * to divide all property from time to
E‘u'nc among all members of the community,” and the second,
. 'o support all forms of municipal and national enterprise
in substitution for private enterprise.”” Lord Avebury con-
cludes that the result of adoption of these principals would
be that with the same, or probably with lower wages, working
men would have to pay a higher price for the necessaries of
ife. “ But this is not all,” he adds. * At present working
men are free. They can choose their employer and their
employment. Under the new system this would not be.
Possible.  The result to the working classes would be less
"nplo}'mf‘nt. lower wages, dearer. necessaries of life, and—
the direct misfortune of all—the loss of a great extent of
personal freedom which they nmow enjoy.” -

NEW BRUNSWICK WANTS (CAPITAL.

Coal Deposits Await Money——l!ooi iior a Canning
Industry at St. John.:

The coal deposits in the province 'ofiNew Brunswick
have been developed slowly but are capable of large expan-
sion. One or two of the companies are déipg well, produc-
ing results that are strengthening local cipfidence in local
enterprises. In the mineral line probably;ghe most import-
ant enterprise of recent origin is the develogment of the Anti-
mony Mines at Lake George, N. B. The Zompany opening
up this property have got all the capital th@y want and devel-
opment work is now proceeding.
Steamboat Service With Havana. P

The port of St. John is about to ('5!35“? a direct service
with Havana and Boston. This service waseperated last fall
and was a success in several ways. A Jaryge quantity of
farm produce found its way into Cuba agd a demand was
created for Canadian goods. A new mmpa* has been form-
ed on a more permanént basis. N

The Trade Commissioner at Cuba hagpointed out that
the Cuban pineapple can be imported int@iCanada free of
duty against the 15 cents duty in the Umited States, and
there is some likelihood of a canning indulitry being estab-
lished in St. John to take care of the fruit d@ring the months
that it is imported and to can vegetables E'ad make mince-
meat in the early fall when the N. B. and N&S. apples can be
had. There has been no effort as vet to mt%]ish a company,
but there is a splendid opportunity for § é an industry in
St. John. . | &

Farmers Should Crow More Produce. o)

At a recent meeting of the agriculturl commissioners
of the New Brunswick government held in 8t. John, Mr. W,
E. Anderson, secretary of the board of tr@le there, laid a
statement before the tommission in which iwas pointed out
that the City of St. John in one year igfp@rted $ 3,000,000
worth of farm produce from the provincés §f Ontario, Que-
bec, Nova Scotia, and P. E. 1. all of which produce could
have been raised in the Province of N. I The farmers
appear to be «midijd if thev raise sufficiégt to keep them-
selves from year to vear. without giving qnﬁfattcntinn to the
ever growing market of St. John :

RAILROAD EARNINCS.

Yo et d SN

1908 ; Increase
$ 15,600
166,000
89,466
12,367
4,671
9,081

167,600

........ 1,420,000

778,036
Montreal St. ........ ;
SO B ... eenae

The Calgary Street July were
$5,302, while expenses were $1,397. -

The gross revenue from operation of "e T. and N.O
Railway for June was $131,850. The expenses were $73,648,
leaving a net revenue from operation  of %58 202. The
amount” received from ore ‘royalties was 10,273, making
the total net receipts $77,475, as compared ®ith 830,573 for
June, 1908. For the six months ended ]u 8 joth the net
revenue from operation was $300,174, and f

ore royalties

| $68,355, making a total of $377,520, mmpa&d with $55,103

for the same period last year. i

The Grand Trunk earnings for the ralf year ended
June 3oth show a surplus of £279,800, an with £i2.200
brought forward this will admit payment of Bhe full dividend
on the 4 per cent. guaranteed stock, and onithe first prefer-
ence stock, leaving about £9,000 carried forf¢ard. Accounts

“of the Grand Trunk Western, including the Balance brought

forward, show a surplus sufficient to providetinterest on the
first mortgage bonds, and leave a balance r;E;abou( £18,000.
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STOCK EXCHANGES

okl TWIN CITY ACTIVE.

Business on Montreal Exchange Quiet—Duluth
Superior Listed.

e ;

Twin City has been the dominating feature of the
Toronto Exchange this week. Aside from this securiy
there has been little of interest on the local floor. The
appeal in the company’s case with the city may be heard in
the: near future. . The stock has probably rnisen on the

a decision will come is time tO

strength of a report that
ase the rate to 6 per cent. on the

permit the directors to incre
November dividend.

The Duluth Superior Stock was called on the Montreal
Stock Exchange on Wednesday. In anticipation of this, the
price moved up on Monday to 66, which was the high level
at which it sold when first traded in.

The ordinary stock of the Ottawa Light, Heat & Power
Company will, it is stated, be listed shortly on the Montreal
Stock Exchange. !

May Be Dividend for Dominion Steel.
It is stated in Montreal that the Dominicn Iron & Steel

Company is earning sufficient to warrant a dividend on com-
stock next vear and leave a substantial surplus to be
carried forward. The company, if the present rate of pro-
duction continues, will show earnings at the rate of over
8 per cent. per annum on the common stock, and the holders
of the stock may receive a 4 per cent. dividend during the
next fiscar year.

There has been little trading in Lake Superior which
was recently listed on the Toronto Stack. Exchange. The
price here is about the same as quoted on the Philadelph‘a
Exchange. Mr. C. D. Warren, President of the Lake Superior
Corporation, in an interview states that the prospects of the
company never were SO bright as at present.
who is President of the Traders’ Bank, Toronto, attended
the regular monthly meeting of the corporation here, and in
commenting on the more favorable showing for the fiscal
vear ended June 30, added that from now on the policy
would be with a view toward progress. “ We are very much

mon

said. ““ At last{ we lare in a position where we can spend
money for improvements such as are essential for the future
prospects of the Lake Superior Corporation and its sub-
sidiary companies. Furthermore, the $3,000,000 now avail-
able will be-expénded specifically for such improvements and
for nothing else.

Earnings of Lake Superior.

directors of this

At a recent meeting of the cor-
poration it was decided that there was no net income
available from the operations of the vyear ended

June 30, which could be applied to the payment of interes:
on its income bonds. Farnings for the twelve months’
period ended .June 30 show receipts from subsidiary com-
pany's amounting to $s01,424, a gain of $5.810 over the

T;lurn- lllN year. Other income decreased by $0,017 19| Cert. Sales were also made in Standard Trust at the high-
#65.087, leaving the total mco ; 766 whi o7 = & - %
ore th o h(\' bll -n.“m(: ‘"‘ $00,431, wAch. 4o *"{ est figure which that stock has yet reached. Home hwuyt
IMGES - Ihat 1§ SO nterest expense, etc., increased by | o Tl ok is strong and little of it is offering. Last week's

' stock has

84,767 to $543,516, leaving a surplus of $22,095, which was

| ) :
£4,874 less than n 1908.
l the vear was $522,177.

| to foreign and colonial

Mr. Warren, |

gratified with rf{ulh obtained in the past year,”” Mr. Warren |
8

The total surplus at the close of

Mr. J. R. Waghorn, President of the Vancouver Stock
Exchange, has returned from a trip to England British
is being transferred from home investments
securities, the revenue from which
d will avoid heavy duty of income

capital, he says,

is kept in the country an

tax.
There seems to be

signs there
a firmer

Conditions in Wall Street are active.
little trace left of the pamnic and on every hand
are of recuperaion. The money market shows
tendency for both call and time rates.

| 80> and C.P.R. Not Strong.

Monetary Times Office,

Montreal, August 2¢

The Montreal S ock Exchange ‘has run into .the doi-
drums. On Wednesday afterncon, less than 400 shares, ex-
clusive of mining stock changed hands. For the most part,
the tendency of prices is downwards, although some stocks
are holding firm and others are making some headway up-
wards. Among the latter is Duluth-Superior, which has
just been listed and in which there has been some activity.
The price went to 66% and ran off a little in the afternoonm.
Soo and C.P.R. continue to te the puzzle of the market.
| Both have been strongly tipped for advances and both have

failed. C.P.R. is sellng under 186 and Sco under 144, al-
though the confident view of the street is that they will yet
get what has been pre mised them. The decline in the New
York market coming before these two stocks have had their
advance, has been something of a disappointment, although
it is well known that neither of them can be counted on t0
move with tte tide. :

Talk of the Cement merger still continues to occupy a
| prominent posit.cn in the papers, and we are tcld again that
the details will shortly appear. Imperial Cement is selling
around 185. Ohio Traction is on the firm side, sell'ng up
to 20% on good -prospects. Something in the nature of a
denial of the story of a dividend for Converters within 2
<hort time has appeared, but it does not seem tO have
affected prices much, as broken lots. are selling around 45,
or only two points below the high figure reached on
Laurent. de was of some slight inte

previous assurance.
w stock W

owing to the annbuncement that a million ne
be issued.
| Twins
| the decline in sympathy with New
off again to a fract.on above 109. This New York decline
is viewed in various ways on the street, some being W
pleased and others not sO. On the whole, a moderate Te-
a tion will undoubtedly be generally welcomed and
stimulate trading considerably—which feature will appeal
to brokers.
On the Winnipeg Stock Exchange. ¢
Last week’s business here showed considerable im-
provement, as more shares wére traded than for some weeks
past. Western Canada Flour continues strong and shares
sold last week showed a further advance. Trading 18 brisk
in Northern Crown Bank, both in Northern Cert. and rown

has been one of the strong, active features but
York carried the prce

sale of five shares brought the highest figure the

yet gone.
week Beaver has been the

Crarence J. McCuaic D. Ryxert McCuaic

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New
York, Boston ard London Exchanges

Our weekly circular of the 4th deals with the following
company

Dominion Textile -
Copy mailed on application

Telephone Main 923-924, 157 St.James Street, MONTREAL

C. Howarp Lewrs G. Eric McCuale

| In the Cobalt market this
most active stock and a large number of
hands. The price on Tuesday advanced ten pol
did not appear to be <uffic’ent support to maintain a high
figure. La Rose has been In steady demand but no great
amount of shares were traded in.
A meeting of the Richelieu and Ontano directors was
held at Montreal on Thursday, at which the introduction 9
United States capital was discussed. As pn’\'l“ll*l." !““'
mated in these columns, United States interests are anxious
to get a hand in the control of the company and
official announcement was made

shares chang

perity. No after the

meeting.
——_—..-*-'—_

BANKING NEWS AND NOTES.

se, Alta.

The Molsons Bank will open a branch in Camr
branch

The Bank of British North America have opened a
at Kelliher, Sask
The firm of W. A. Faulkner & Compaay,

of Winnipeg, has been dissolved.

nts but there

its pros-

<tockbrokers,

.
-
[
-
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The Metropolitan Bank have opened a sub-branch to
their Brockvillie branch at Irish Creek, Ont.

The Kerr Lake Majestic Mines, Ltd., have incieased the
pumber of the r directors from three to seven.

The number of direciors of the Thunder Bay Elevator
Company has been increased from three to seven.

The head office of the Thorold Natural Gas Company,
Ltd., has been changed from Toronto to St. Catharines.

The number of directors of the Montreal Everet; Lake
Mining Company, Ltd., has been increased from five to six.

The Royal Bank of Canada has opened a branch ar
Hamilton, Ont., under the management of Mr. b. G.
Winans.

Mr. T. G. C. Mahon, who has been with the Eastern
Townships Bank at Grand Forks, B.C., has been transferred
to Phoenix, B.C.

The Traders Bank of Canada are opening a new hranch

| charge on which Isaac Bouhamad, a S\nan.qs being

Concealing his goods to defraud his (l’pdxhn ! the
held,
in default of $10,000 bail, at Montreal. Thege has, we un
derstand, been considerable trouble with lh accoum's of
Syrians in various parts of the country. 9
A general meeting of the holders of ccrtﬁ( ates of par-
ticipation in the Atlantic and Lake Superior;Railway Trust
Fund will be held on September 14th, in Longlon, England,
for the purpose of approving an agreement ’&)r the sale of
the r;ulw.u belonging to the Trust Fund.

A discharge of the mortgage for $..45xg(x;|, dated Janu-
ary ynd, 1889, by the Canada Atlantic Railway Company to
the Farmers’ Loan & Trust Company, trustees:for the bond-
holders, and a reconveyance of the property of the said com-

| pany to the Canada Atlantic Railway Compdpy, has been

at Zealandia, Sask. Mr. C. T. Carnie, formerly accountant |

at Saskatocn.is in charge,

About $15,000 United States money is shipped out of Vic-
toria, B.C., by the local banks every monta. This is mostly
cash left behind by visitors,

Mr. C. B. Gordon, President of the Dominion Textile
‘Company, has been appointed a director of the Molsons
Bank in place of the late M. C. MclIntyre.

The Great-West Permanent Loan & Savings Company,
of Winnipeg, has opened a branch office at Fort Will'am,
where it is said to be paying 4 per cent. interest on deposits.

The steamer ‘‘ Princess May,” which arrived from
Skarway recenily, brouzht down ~ shipment of $4,000,000
of Alaskan gold consigned from Fairbanks and the Yukon
country,

Canada North-West land sales in July showed a small
increase over last year and the price per acre was $10. The
sales for the seven months indicate an increase of $37,505
or 61 per cent.

The capital of the Calgary Show Case and Specialty
Company, Ltd., has ®been reduced from $100,000 divided
into 1,000 shares of $100, to $96,500 divided inio 965 shares
of $100.

The Quaker City Cobalt Mines, Ltd., have been author
ized to pay a commission not greater than 25 per cent. upon
the amount realized upon the sale of shares, debentures or
other securities.

At a_meeting of the Dominion Textile Company, Mr.

F. Smith was elected director and Mr. H. S. Holt was elected
vice-president in place of Mr. C. B Gordon, who was recently
made president.

Mr. ]J. H. Brodie, a member of the firm of Findlay, Dur
ham & Brodie, which has large canming inte ests on the

| Manufacturing Company, of London, Ont

Pacific Coast, is visiting there. He is a director of the Bank

of British North America.

To June 3oth, 1908, $560.725,568 had bden received by the
Canadian Pacific Railroad Company for sales of land. The
company own 13,268,067 acres of unsol{ lands, which at
$0.54 an acre is worth $126,607,359.

The Traders Bank of Canada-hds opened a branc h,}*
Gleichen, Alta., under management af Mr. J. F. Newton,
formerly accountant in the Traders Bank at Calgary, Alta
The Traders has also opened at Camrose, Alta.

A Lectureship in Banking is to bé founded at Edin
burgh” University, Mr. Charles. Bruce having intimated his
intention to han(l over £s5.000 for this parpose Mr. Bruce
was 54 years in the service of the Bank of Scotland.

Mr. George B. Morris, who has left the; management of
the Royal lhnL at Guelph, to take over a s'fmilar position -’"
that institution’s C algary branch, has been present ed with 3
gold watch by prominent business and proféssional men "‘
Cuelph

At a meeting of the Winnipeg information bureau held

last week, the report of the secretary showed that 388 in
Quiries were received by the bureau in June, 82 of them

being investment inquiries, and §8 from persons interested |

I manufacturing.

|

deposited in the office of the Secretary of Stag‘ for Canada

The Nicholas Chemical Company, Ltd., of ‘Montreal, has
taken over the chemical business of the Cmda Chemical
‘g ‘lu»hng the
open accounts, unexpired contracts and the ‘Joronto ware
house. Mr. Albert Neighorn, formerly o!‘ the Canada
Chemical Company will represent the \Khél.h Chemical
Company in Toronto and Mr. T. H. Smallman will become
a director of the purchasing company :

The Canadian Bank of Commerce has @jened several
branches, one at Shellbrook, which is thln\' mnlu west of
Prince .~\lbvn oh the C.N.B Broderick i ‘#@@other on the
C.P.R., 54 miles north from Moose Jaw. Mil#stone, on the
Soo line, is 54 miles south of Moose Jaw. | Wilcox, also on
the Soo line, is 43 miles from Moose Jaw. o5

A short Time ago the International Hapwéster Company
set aside for the benefit of its employees thriighout all ns
branches 12,500 shares of preferred stock #bd an ecqual
num ber of shares of common stock, which an¥:employge was
at liberty to subscribe for at the rate of $n ‘*fm praferrml
and $75 for common. These figures are belhiw the actual
value of the stock, but it is the intention nf the company
that the stock shall not be used for speculati¥g@ purposes

Depasitors in the Government Savings 3 lanks will in
future be able to convert their hllldlhg\ into &s: ribed Stock
on which the rate of interest is 3% per cent| {fhe stock will
probably be sold in blocks of #$50 and more, .@ will be sold
only to depositars whose money has beea 3t least three
months in the post office or savings bank « the regular
terms drawing 3 per cent. . This Inscribed 8tock can be
disposed of like any other stock. On proper: “unh« ation to
the government the name of the ro'der of virn?n ates will
be ‘transferred on the government books =

Trouble seems to have occurred betweens the Amalga
mated Astestos Corporation and the Bell Comigpany, but -the
Amalagmated Company states that it has a tefiyear contract
with the Bell Company, from which it has nﬂ release ! it
It may be recollected that the Bell ('4-mp;m.\t:;nnvr.uu_1 1
let the Amalgamated Company have its eptif output over
and above the requirements of a certain u'mpﬂh with which
it was under contract at the time the merded’ was formed
It has since been stated upon more than aneéloccasion that
the Pell Company has broken away bu! vh( t Amalgamated
Company say the contract still exists

————-—-——

1t

S. Westover, a Beélleville carpenter has’ tn comm)
for trial on a charge of forring a note for $ v

The stock books of the \\' stern Canadiap %_4‘-
Companyv have been opened at their provin uf‘}o'h
couver, B.C ) i

A report from Skagway, Alaska, savs 'hag:;h le generat
trade in the town has been poor—two \J]‘..n!‘h.\,{w o
their doors because unable to pay their llu-lm the hotels

:

-and restaurants are thronged with visitors ‘mp the Seart

Exposition Among these round-trip tounsti, l!.nnl'v- rs And
wonderers, the jewellers and curio-sellers 'n,dﬁ money
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ONTARIO SECURITIES
COMPANY, LIMITED

WE OFFER

The highest class of
' securities in

ONTARIO

County, Township, City
and Town

Debentures

To );-ield investors good
returns. Enquiries glad-
ly responded to.

McKinnon Building,
Toronto - - Ontario

’

Manual of
Canadian

Banking

By H. M. P. EcKardt

_ Second - Edition
is now going to press

Orders received by
THE
MONETARY

- TIMES

62 Church St.
TORONTO, Can.

|-

TAKO TOWNSITE

The new town in the heart of
the Tramping Lake district, Sask
—on the Two Line Belt, G.T.P.
and C.P.R, [t's a baby town, but
its growth is phen menal. Splen-
did lots offered at extremdly low
prices. Secure one at first cost
A descriptive booklet FREE.

" Ontario Agents:
NATIONAL REALTY-
- COMPANY, LIMITED

Real Estate
and Financial Brokers

123 Bay St., Toronto
Canada

ijm:p&; "$10

CANADIAN

MONETARY TIMES

Volume 43

Cap. in thous'ds: = 5 Sap. b thow | % B! i
- . £ Price - Price | W | 4 | .
ez Paic  ~ JSTED :;’ Asg. 1! Asg. 19 Eod’ 33’ Paid | 7! uwpsTeD :! Aug. 11 A?rl’
#E ap s = w9 w Asg) E w | = 8! 09
7 ) o | e— o o - i % L S -
$ 2505 250550 Can FireB0%p’d 6+4 ... 10 .. 3 3 Banks &c. | B
; “ fully paid .... 2.201 lwm,c..-. " A .ok
2,008 1,004 :00/Cansda Landed. 7 ... .olooic goppeeriecfee . Cet. .. .. ® 8 &8 B8
200,000, 190,437 100 C.P.R. . 7 igs |l ... o] naas ... North.Cest... .. % 84 % ¢
1,000 250 100 G.W._Lite%pd 15 z0 1,200, 50 Omtario Loan. 7 .... ... 5.«
" fully paid ... 100 100 Occid’sal Five! 8 ... ... ... ..., e
..... - 100G WestP.L&S. 9 114 110 20 100 Pioneer Five.. .. 90 weees
#6500 100 Home In.& Sav. ¢ 132 13 246 Aom.m.,!s_ St
1,500 750 50 Northern Trust 4 n |..525 475 5o 4811
500 125 50 Standard Trusts 7 160 1% h‘-ﬁ! oo
6,000 5320 100 Win Elect. 10 1574 ... 200 100 |
Banks, Trusts 1,213 100 Bea.
&c.,—Unlisted RIS SRS
........... . BCPL&S. % 124 1..... | 20 2010
235 135 50 Com.L'n& frust 7 % 10 10 . 0 0100
o 1% 5 Dominion b oM...........10Roy Cr'nS"p8 -.| ... .... ..o .l
407 154 109 Empire Loan. .. 6+2 110 100 110 160 ...... 300 300100 Traders’ Bidg.|. 105 104 ... 100 | 00
3500 1900 OHeron& Erle .. 9 . ... oo oo 1.256 1.295 100 W. Can. 1 U us.

GOVERNMENT FINANCE

"K_EXCHANGE

IN LONDON

] ~.>P'. .& Mun, Per Price Price ; Price
3:'.". -.'.t issues cent Aug.d .‘"'.Ao,‘o. : Aug. 5 __,L:.‘_E.i.ﬁfh_“‘-_ 3
5 A.———W_V ; e T - Railway, $100 ... 196 |Canadian Land & Ranche, £1  |..cooviny
m;&dmﬁ(ml; S = Northern Prairie Lasds 85 3 8
Casada, 1900 (Reduced) § J01 102 [Ataoric sod N.W..5 2o bonds - W2 e T
Ditto, 1910-13 ''§ w6 106 |Atlantic & St. Law ,6%shares . 153 155 |Land Corporation of Canada, £1 N :
Ditto, 190934 ... ... 3% 98 99 lg'y & Ed'ton, 49 deb. stock. 103 105 “Out & Man. L'd, £5,£4 pd.| STk
Disto, 191035 ...... | 4 1100 101 [=28 Atlantic, 4% Gold Bonds.. 92 94 Alberta Land, £1..... | 2k
Disso, 1988 ......... 3.0 SRERe. Sou -“g(m'n-)mww 105 108 |Western Canada Land, £1...... (1
Dia. 107 36 B | D 4410w Din et o8 10 102 oo e comPANiEs :
g l“);'i} . ; l:: lg Ditto, 3% (Dom.) guar. stock -4 g . & Amer’n Mort.; £10..... a"i
‘1012 ... 3% e Ditto, 4% Land Grant Ronds 1013 mm’z.pﬁuﬂd ........ |
W a—— SECEI L I % | Disto, 4% deb. stock ... Y
PROVINCIAL . North. Que 95 |Dominion of Canada, Mort, R+ saovirdl
‘ 101 Ditto, 4 % lst mort. bonds o N. Brit. Can. Invest., £5, £%pd. 1} W
1% o3 [Canadian Pacific 107 Ditto, terminable debentures .|..........
%102 13 | "Ditto. 4% deb. stock 105 407 |n.of Scot.Can. Mort.. £10, £254| &
5 (o wa| Do Meees 17 i
- Ditto. 4 % pref 106
3 o6 W% | Ditto, shares, $100......... 1
4 100 W2 Dom. Atlantic, 49 st deb. stuck [}
s sl Bl I ?
92 9| Ditto ord. stock ... ..oo-:
% o % [CT P., 3% guar. bo 81
3¢ M % Ditto, 4% m't bds %
» 4 W2 103 Ditte, 4% L.m't. bds o
. Ditto, 4 % deb. stock o
Quebec, 1919 .......... 4101 103 1% Donds (5. M =
Ditto, 1912 .. 5 2. M GD“T ‘;%hd - & - Moust ™
Ditto, 1925 .. 6100 102 [O . O
Disto, 1984 . ... § o o m‘%“:m..
Phe. 17 3 4w Diue G Wes 5% deb.
Saskatchewas, 1989, 4 9% 1000 D0 i3 of Can., 5% bonds
MuwiciPaL Ditto, Well ,G's & Br
Calgary City, 19578 04102 104 &:":' f,?)‘d:"' w:"“'
Ditto, 192837 . 455 163 105 Ditto, 5% 2nd 1
91547 ... 5 197 198 | Diso, 4% drd pref. stock
Hamilion, 1954, . 4 100 102} Dise, ord 5
Moncton. 1925 ... 4 98 WlgT -"""5%-~
Montreal, 1909 .. 5 @ 0igT 'l:‘lio.‘* w-"“'
gno w .. 3 82 S84} Ditto 4% 2nd ‘°'> bo‘. " i
ed $, 1% 104 luing. St P.& Sault Ste. Marie : ‘.3:.,.. a
Ditto, 1942 ... 3;2 béd = ist mort, bonds (Atlantic) 103 104 |Kaminist. Power, bonds 97}
[l Disto, 1948 ... 2 | Disto, Ist. cons. mort. 4% bds. 102 104 Mex. Elec. Light, 5% Istm’t.bds 82 84
Octawa. 1913 §, 102 104 ] Dise, 20d mort. 4 % 10 103 [Mex Light & Power, com. .- s o
Di:". 1 %1 ", 194 | Ditto, 7% pref. $100. . ... 54 167 L, 9% pref. ........ L iy 0w e
Oubz 1914.18 : :,‘:’ 104 | Ditto, commeon, $100. ... . 17 149 | Ditto, 5% lst mort. bonds . . 8T}
ere, 1953 6 00 10 [Mex Bruss., 1ot mon. 5% bonds 116 118 Mezico Tramways, common. ... 13
Ditto, 1968 47100 1 | Dio, 4% debsock. .. 108 105 | Dinto- &8 5 g ¢
‘Ditte. 1985 ... . §, 1% 102 gue. & 1Sk J. 4% prior lien bds 92 94 Ditto, 6 % bonds ( | o)
Regina City, 1923-3% o 1m BN isnentonk R B e e Power, $100 129
o Catharises, 1938 4 100 102 e e dob.weck . 9 100 | Diwe % % debe. ... :
% Jeba 8.0 4 208 O Ditto. 3% 2nd deb. stock % 1% | Diso, ditto, (1906
e e Chy il .| 8 308 04| Due:incame besd..... 113 15 |Most. W. & F. 4% prior len bds
- 1963 43102 104 Ditto, shares, £5........ 74 ogihhamo‘ “"1'.“' i
r‘ﬁ:‘" ll’m-m. 4’ :::E :': BANKS Rio de Janeiro Tramway
0, 2 ( 3
Bi BB LW I emusengge on g5 2t | BRI
0, 3 . e (aEe R e Basce. SMID. I
Vancouver, 1981 + 7102 103 |Can, Bank of Commerce, $50 ... {18] 19} '5'”'& """"‘
Dinee, 19984 ¢ 193 1| LiND COMPANIES Do 433 deb. s
D, 194748 - - Toronto Power. 4
& 01 102xiBritish ican Land ’ : :
Victoria City, 193358 .. 4 1000 Ditto. B, €28 ... - A, £1 - 2K '{;“"“."“'.‘;"&‘ 9% bonds.
- Ttd 5 102 104 |Calgary & Edmontos Land, 10s. 29 31/- |W. Can. Cement, 6% bds
Ditto, 1913-36 . 4 101 103 {Casada Company, £1...... e Ditte, shares
Ditto 1940 4 1024 1093|Canada North-West Land, $1.. 100 110 > 7%235 iyt
W. Can. Flour Mills,

o
; PUBLIC DEBT 1908 1900 Month | Month || Totalto | Totalte
LiAmiLiTIES 5 $ R‘Z:::;O‘l;:“'r""[‘m-. of July. | of July, || 31st July, ﬂﬂ*-
Payable in Canada 72,475 4.849.224 . — 1908 1909 1908 | 1N
Payable in England 21811270 | 277,920,985 | RevENuE— TR ey mE R L)
Payable in Eng.. Temp'y Loans 18,009,666 299 99 | Customs 3754170 4,596 422 14,642,389 17.917.50
Bank Circul'n Redemp. Fund | 4221845 | 417,705 | Escise 125817 1168.515/| 4847960 ST
Domision Notes 63058125 = 79.005.90 | Post Office ...... .| 50000 500.000| 2085000 2.1
Savings Banks B0.7%3.712 | 58178704 | Public W'ks, inci’g Rlys.  882,118| 950.958/| 3,634.719 3,396,404
Trust Funds 10.089.48% 9083546 | Miscellaneous .. .| B3 9122| w0525 1 :
Province Accounts | 1L920.668 11,920,582 s et | | e
Miscel. & Banking Accounts 21.604,215 18,783,736 Total ...... 6663 060 8427 438 25,502 299 3..4"_
——————— —_— —— " | ——
Total Gross Debt. HI.S15.469 | 471,250,796 |ExpuwpiTune 10,857 169 11 9686791 17 821,106 20,785,688
ASSETS—
Iovestments— Sinking Funds . 42,531,969 39 149,126 Exrx.on Car. Ac'y. ETc A 12 o m R + Pl T
Other Investments 23149499 31.390.362 |Pub. Wks, Riys. & Canals' 2321261 2.146.055, 1,598,104 4.!52
Province Accounts L033.705 229 42 |Dominion Lands A7 12841 19095
Miscel. & Banking Accounts 73688921 77,796,258 [Militia, Capital. 51278 35,000 100,395 121,098
ool Wi, Railway Subsidies 3300 93300 TIAIN
Total Assets 143,304,005 | 150,622,205 |Bounties BoT8e 198074 00 541,38
Total Net Debt, 75511372 | 4 3 Tersitories Ropeli‘a e et - o
Total Net Debt. 30th June 268,710,202 Total 2680502  2.414.922 5,452 78| ﬂ..-
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ERICKSON PERKINS . JOHN G. BEATY ERNEST Si GLASSCO

Bankers aad Brokers

ERICKSON PERKINS & CO. -y f 2

Members New York Stock Exchange
14 King St. West, TORONTO STOCKS

INSURANCE - RCNfA s {

M STOCK BROKERS,
MacMILLAN and VOLLANS STOCK BROKERS,

. (Members Winnipeg Siock Exchange),
Grain Exchange Bldg. WINNIPEG Farm and City Pmpcrty; G;:nin

 DEBENTURES FOR SALE

$419,420.60 CITY OF OTTAWA, ONTARIO, |  CITY OF MOOSE JAW, SASKATCHEWAN -
DEBENTURES FOR SALE.

DEBENTURES FOR uﬁ,ué{

Tenders addressed to * The Chairman, Board of Con- | :

trol,”” and marked ‘‘ Tender for Debentures,” will be re- | Sealed Tenders will be rece.ved by the undersigned in
ceived by the Corporation of the City of Ottawa until Twelve | the Council Chamber, between the hour§ »f 8 and 5.30 p.m
on Monday the 23rd inst., for the fnlln\yimg;_'dc-h«-nlunw,

o'Clock Noon, on Thursday the 2nd September, 1909, for . g
the purchase of $98,000 forty-year debentures, $159,000 For the purchase of $10,000 40-.\¢'ar~s_lh'§‘rn‘urr~ for the
. construction of a Cement Bridge, ¥ 8
thirty-years, and $162,420.60 twenty-years. o T =
For the purchase of $35,000 jo-vear:debentures for the

i
|
The debentures are all a liability of the City at large, 1 extension of the Electric Light Plant { Sgstem
are all dated 1st July 1909, and bear & per cent. Inhudl The debentures are all a liability oh ‘t city at large

; payable 1st January and 1st July. ‘
All tenders must be on the officisl form, accompanied

with a marked cheque for $5,000. ‘ | ber in each and every year. ¥ 5
‘ All tenders must be made on the fallowing conditions,
* =
. Fo ¢

and bear date the first of November, 19k, Bearing 4% per
cent. interest, payable on the first days ok May and Nowem
5 o

Accrued interest must be paid in addition to the price |
| namely :

tendered. |
Bonds will be made payable in Ottawa, New York, and | . Purchase price payable at par in Moase i;nw with accrued
S b : g b d Scacmsinations interest in addition to price tendered B
a0 Pn’ at the option of purchaser; and in P Al Debentures made payable at thei(‘.’j}mdmn Bank of
to suit. : Commerce. Moose Jaw, and issued in deibfinations to suit
Delivery will be made at Ottawa within one month f | purchaser. -
The highest or any, tender not nl‘\tiS‘é’_\ accepted
Full particulars together with funhc&;dndmnnv can be
obtained from the undersigned. iy =

required.
The highest or any tender not necessarily accepted.
Full particulars, together with further conditions and i &
official form of tender can be obtained on application to the JOHN D. SIMPSON; City Clerk
City “Treasurer, Ottawa. Moose Jaw, Sask, Aug. 11, 1900 ‘l {:
(Sgd.) CHAS. HOPEWELL, Mayor. AR

Ottawa, 6th July, 1909. s TOWN OF '.ESTQ'

—_— -
% 4

TOWN OF TABER, ALBERTA 45
- s $22,000 DEBENTURES FOR SALE.
£ &
DEBENTURES FOR SALE. j Sealed Tenders will be received by ghe undersigned, up
to 12 o'clock noon on September l(yYh'r: In’}q_ for the pur
chase of Debentures of the Town of Presiah, to the amount
of 832,000, payable in twenty annual institlments of princ ipal

Sealed Tenders will be received by th: undersigned up
and interest, and bearing interest at the ptg of 4% per cent

to the 315t day of August, 1909, for the purchase of $55,000
5 per ceny. debentures, repayable in twenty equal annual | per annum. I8
st .nts B it . . : Tohe . e
In- .’I",“ m_ .’!n be issued by the Town of Taber No tender The highest or any- tender not necegsagily accepted

necessarily accepted. ! s
For further particulars apply to H. C. E I)(;A?_ Treasurer

GEORGE C. MILLER, Sec Treas ln\\n’t-f..é]’vnwh n
Taber, Alberta

~

Continued on Page 83Bi)E

5y

: \yrite 4us or Phone \hi‘ 1438 for
Special Market Letter
regarding this ‘stéck.
RALPH PIELSTICKER & CO.
Members Staadard St Bachange
' \ golte 1101-2 Traders Bank Bldg., - TORONTO

- e e gy 2 >
e T 10 W % ot i = ‘4
i . e
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'BONDS and MUNICIPAL CREDIT

MUNICIPAL BONDS.

—_— '

"Worth and Safety divo Them Exceptional Merit as
Investments.

Touching upon the security of municipal bonds gener-
ally, and their value as an investment, there is everything
to commend them. That they are suitable investments for
that type of fiduciary institugion, the savings banks, 1s
prima facie evidence of their worth and safety. They are a
tax lien upon all the property situated within the boundaries
of a municipality, a lien enforceable through a tax levy
against the property which: could be sold under a tax sale in
case of non-payment. This is the inherent| element of
strength in these bonds. It is the imperative duty of the
municipality to meet Both principal and interest which be-
come a prior claim. .Then, again, there is no danger of
over issue. The constitutional debt limit is of value here.
It is of value to both the taxpayer and the bondholder. They
both know this is the decisive check to officials in the crea-
tion of debt. Besides the general credit of a city some bonds
may be a lien on some revenue producing public work such
as a waterworks. A bulwark of safety to the investor is the
stand the courts have taken on the matter of repudiation.
They will compel a tax levy for a valid bond. The position
of the Supreme Court of the United States has been strongly
in protection of the bondholders. 3

Municipal bonds generally have indeed become second
only to Government bonds.—Frederick Lownhaupt, in
Moody’s Magazine.

QUEBEC PROVINCE LOAI‘ NOT NECOTIATED.

_ A loan of $750,000 was authorized by the Quebec legis-
lature at its last Session, to provide for the construction of
a new gaol at Montreal. Last January several tenders for
the fifty year four per cent. bonds were received, one being
from H. W. Harris & Company of Boston. The bonds were
not sold. By a later act *he amount was increased to $1,500,-
00o. This loan, the Monetary Times learns, has not yet

el
BOND MARKET NOTES.

Applications are being received in London for British
Columbia Electric Railway Company £500,000 debentures,
and Edmonton- £187,300 debentures.

Nova Scotia Steel and Coal Company’s 6 per cent. bonds
and consolidated mortgage bonds ceased to bear interest on
Monday as they have been called in for redemption.

The $20,000 4% per cent. coupon school debentures of
Dresden, Ont., will not be issued until January 2nd, 1910.
Interest is payable at the Canadian Bank of Commerce in
Dresden. j '

The London Stock Exchange has listed new consolidated
bon.'s, partly paid up, of the Dominion Iron & Steel Com-
pany. It has also listed £1,847,419 of Canadian Government
334 per cent. scrip, partly paid for, and £200,000 Grand Trunk
Pacific 3 per cent., partly paid for.

The following are cabled prices of Canadian bonds in
London :—Dominion of (Canada bonds, 1900-34, 99 to 100;
Dominion of Canada, C.P.R., so years, guaranteed, 1038,
100 to 101; Saskatchewan bonds, 100 to 101; Dominion of
Canada registered, 1000-34, 90 to 100; ditto s inscribed, 1047,
8> to 82: Newfoundland inscribed, 1945, g8 to oq; Nova
Scotia, 1054, 04% to 05% 3 Quebec inscribed, 1937, 85 to 87.
A full list appears elsewhere in this issue.

A' special general meeting of the shareholders of \the
Central Counties Railway Company will be held in Ottawa
on August 25th for the purpose of considering, and, if deemed
advisable, passing resglutions authorizing the directors to
issue first mortgage hinds called “A” Bonds upon sections
1 and 2 of the railway,ito the extent of $475,000, being an

amount not exceeding 12,500 per mile, and for the purpose |

e — - S T S—

CONSULTING ENGINEERS ;CONSULTING ENGINEERS

EDWARD B. MFRRILL
Lawlor Building. Toront»

BARBER & YOUNG.
57 Adelaide St., East, Totonto
-GAGNE & JENNINGS, |
Lawlor Building, Toronto |

! awarded, as previously noted,

of ratifying and confirming a mortgage deed upon the gec-
tions to secure the bonds. & ¢

Asbestos again figures in the bond market, the Black
Lake Consolidated Asbestos Company, another new merger,
having taken over the Black Lake, Chrome and Asbestos
Company. Of the authorized issue of the 81,500,000 of bonds,
$1,000,000 has been underwritten by financial institutions
and some of the principal firms of the Montreal and Toronto
stock exchanges. The remaining $500,000 will remain in
the treasury for future requirements. The company will
commence business with all its properties paid for, and
about half a million dollars available for the equipment and
development of its properties.

— e
NOTES OF BIDDINGC.

For the Windsor, Ont., $15,64125 per cent. park and local
improvement debentures, maturing in- 10 and 20 years,
to Brent & Noxon, ten bids
were received.

Four bids were received for the Antigonish, N.S., $8,000
4% per cent. 20-year debenture issue. As previously noted,
this issue was awarded to The Royal Securities Corporation.

B

DEBENTURES AWARDED.

Thetford Mines, Que.—$45,000 debentures to G. A

Stimson & Company.
_ North Battieford, sask.—8$25,000 debentures to G. A.

Stimson & Company.

Elderton, 8.D..—813,000, 5% % of instalments, to G. A.
Stimaon & Co. Toronto. ‘3 3

8. D., Sask.—84,600 5% per cent. 204

debentures, to &ay & 'Jamcs. . o

Maymont, Sask.—$800 fire apparatus debentures to
Domin’on Securities Corporation.

Rivers, Man.—812,000 5% per cent. 20-year debentures
at $102.60 to Nay & James, Regina. ‘ G

Clinton, Ont.—85,100, 4% per cent.— 28 year water-
works debentures, to Wood, Gundy && Co.

Sudbury, Ont.—8$11,800 5 per cent. 20-year debentures
to G. A. Stimson & Company.

Deloraine, Man.—8$6,000 5 per cent. 20-year debentures
to G. A. Stimson & Company.

Elderton, 8. D., Man.—8$1,300 5% per cent. 7-year de-
bentures to G. A. Stimson & Company. ;

Magrath, Alta.—$14,000 5 per cent. 20-year debentures
to the Dominion Securities Corporation.

Sudbury, Ont.—811,800 5% instalment debentures, for
waterworks, to G. A. Stimson & Co. Toronto.
~ Desbraine, Man.—86.000 57, 20—instalments for local
improvements, to G. A. Stimson & Co. Toronto

T School District, No. 1992 (Alta).—8800 5%

per cent. bond 10-years, to Messrs. O’Hara & Company.

Cobalt, Ont.—8100,000—825,000 of which are for 5 years
at 6%, and $75,,000 at §% for 10 years, for waterworks to
G. A. Stimson & Co., Toronto. .

Morris Municipality, Man.—8$12,000, 57, 20-year instal-
ment debentures, for town hall and road improvements, to
thie Dominion Securities Corporation, Toronto.

Cobait, Ont.—$25,000 5 per cent. s-year general im-
provement and fire protection, and $75,000 5 per cent. 10-year
waterworks debentures to G. A. Stimson & Company.

el A

WELLAND’'S BOND ISSUE.

i
—_—

Some trouble has arisen in connection with the issue of
Welland’s 844,242 block of 4% per cent. ten and twenty-year
bonds. These were awarded to Messrs. W. C. Brent & Co.,
the highest bidders, but this firm could not take them, their
solicitors not being able to pass on the validity of the de-
bentures. A slight defect therein, was alleged. The Welland
authorities were not inclined to make any alteration, and,
as the British American Securities Company were the next
highest bidders, the bonds were then offered to them by the
municipality. The Securities Company would not accept
them. :

The following is a list of the bids received for the issue:
$43.750, 843,813, 844,402, 844,605, 844,617, 844,710, 844,764,
814,865, $44,010, 844,067, 845,027, 845,100, $45,239.

B ——

(Other bond news appears elsewhere in this issue.)
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WE OWN AND OFFER

$700,000
1st Mortgage 5°, Gold Bonds

of
o SUITABLE FOR TRUST

DOMINION COAL COMPANY LIMITED FUNDS OR DEPOSIT

at 973 and Interest
to Yield 547, FULL PARTICULARS MAILED ON

REQUEST

We recommend these bonds as a safe and desir-
able investment.

C. MEREDITH & CO., Lwreo | B W. A. MAGKENZIE u:n

Offices - 101 St. Francois Xavier St. 38 Canada |,|t. Building, ]’m

MONTREAL

THIS ADVERTISING SPACE FOR SALE

5% CORPORATION BONDS 6%

Y Melinda Stre
J. Gordon Macdonald & Co. 3o " Canads
J. GORDON MACDbNALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Exchsn‘._ 1
NEW YORK CORRESPONDENTS: BERTRON, GRISCOM 4 JENKS 18

SELECTING INVESTMENTS 1,‘};31};{%%%5

of EXCELLENT

We are prepared at all times to furnish
statistical and other information concerming C' I lEs AND I OWNS
the bonds which we offer as well as all i
" n . YIELDING
representalive securilies. Our current list FROM 4 / t 5 /
contains many bonds of exceptionil meril. o

Ask for guotations.

v jns e o e || STEINER, DUNLOP @ CO.

amount or small, you will find our individual
service of assistance in selecting satisfactory LAWLOR BLDG. - TORON'IO

and profitable investment securities.

MUNICIPAL SECURITIES TO : ’

YIELD 4 TOB84% RAILROAD,
ELECTRIC RAILWAY, LIGHT
COMPANY BONDS TO YIELD
43 TO 54%. INDUSTRIAL Y L M
BONDS OF UNDOUBTED OU OSC Oney
SECURITY TO YIELD 54 TO If you keep your money invested whed'

.u

8, r o> K K K less than the income afforded by
Bonds.

1f you desire to use vour funds betore dang it
will pay you to buy short term  Be
maturing at any time from ooe to ted ™
Otherwise buy a o

not only satisfy every ‘rrqmrrmrﬂ of i
ufclyLllhcy have a ready market n‘”-
duce a good income as well, ‘,

LIMITED DETAILS AND PRICES ON REQ['!Sf' .

HEAD OFFICE - 26 KING ST. EAST, TORONTO an‘, Noxon ‘ co.

87 Cornhill, Can. Life Bidg.,, Can, Life Bidg. ; :
LONDON, ENG,  MONTREAL WINNIPEG. N "’“;o"r‘::t:““""‘ L
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- extent by
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TRANSITION OF BOND MARKET.

New York is c;utlonsmCinadian Situation Similar
Maunicipals | Active, Industrials Quiet.

As noted ‘in the Monetary Times last week the bond

market appears to be undergoing ome of its periodical
changes. This is the| case both. in Canada and the United
States. A New Yorkl contemporary states that investors

seeking high-grade bonds, who have asked recently for the
advice of bond dealérs regarding the advisability of pur
chasing securities of this class at this time, have In several
present. That this

advice fits in with the general attitude of investors who

purchase high-grade bonds is indicated by the fact that the
market for these securities has halted again, and that the
tradng in such bongls has been comsiderably reduced in
volume compares with several periods earlier in the year.
This - is . a situation | 'which makes specially pertinent an
inquiry regarding the coursé which investors should pursue
in the bond market at present, and inquiries along“this line
addressed last -week to some of the active United States
bond houses brought out interesting views regarding the
probable course of the bond market in the near future

Followed the Panic of 1907.

Following the period of unsettlement -in the bond
market which came as a result of the financial upheaval of
1907, there was large absorption by institutions, and to some
individuals, of high-grade bonds, the prices of
which had been brought down to a very low level by reason
of the forced liquidation of a great quantity of such bonds
during the troublous times which began in October, 1907.
For a considerable time bonds of the highest grade were
ts be had at prices which were most attractive to investors.
At the prices at which they ruled .there was no difference

822 f THE MONETARY

| council of South Vancouver

of opinion as to the ‘desirability of buying: it was solely a |

question of having free cash with which to buy. This situa-
tion quickly gave way to one in which these high-grade
bonds, while still to be had at prices which were low com
pared - with previous \quotations, were no longer on the bar-
gain counter. As_t‘w buying movement progressed prices
rose until in recent months bonds of thig class could be had
only on a basis which attracted financial institut.ons which
could find no other way of keeping their funds employed.

A Readjustment Seems Likely.

! municipality is now considering the matter.

Even this stage has now been passed, and the market |

for bonds of the highest grade is mow more or less. gen-

erally regarded as being on the verge of a tramnsition. Within ‘

the last thirty day$, and more particularly within the last
fortnight, inferest Tates, both for time and for call loans,
have risen substantially, though they still remain at a’ very
moderate level. This x\angv is taken as indicative of the
ceurse of the money ¢

and it is argued that with interest fates rising, the market
for bohds of the savings bank class will almost necessarily

show an easing tendency.

arket during the next few months,

It. was this view of the outlook for the market for these

bonds which was the basis of the advice given by some bond
dealers to prospective purchasers of such bonds to wait
until later in the year. Many bonds of this class which have
been held recently by financial institutions merely as a
means of making interest on otherwise idle funds are ex-
pected to come into the market, seeking transfer from the
hiands of temporary to the hkands of | péermanent helders.
Such “a readjustment will be accompanied, bond dealers
beleve. by a sufficient revision of prices for such_bonds to
make it worth while for trustées and others who are practi-
cally Timited to purchase of bonds. of savings bank grade to
postpone. their purchases.

Broader Bond Market is Probable.

This view of the market, so far as high-grade bonds

. are concerned, does not imply that bond dealers look for a

generally lower market for bonds this fall. On the contrary,
predictions are made in some quarters that a much broader
market than.any which has yet been seen this vear will
develop for fssues of the class which bear from 4 per cent.

to, say, 5 per cent,, or possibly. still higher rates. Until
recently high-grade bonds could be. had at prices which
made them attractive as compared with the lower grade

bonds vielding higher rates, but with savings bank bonds
selling on a basis substantially less in manv instances than
4 per cent., the comparison between the vield on these bonds
and current interest tates makes these bonds no longer
attractive to any except a very limited number of private
investors, and also.a limited number of finan¢ial institu
tions other than those which employ their funds in the time
market

To those investors, then; who are seeking

money
immvestments

this time. bond dealers in not a few instances are recom
nding bonds of the second grade, which are still selling
es to yield from 4

2 to 5 per cent

TIMES

— e —— - -

Volume 43.

A Canadian firm told the” Monetary Times this week that
they had not a single bond left in the house. Securities haye
advanced materially during the past twelve - months, the
money market being favorable to most investmvms."l\e
natural consequence of a good crop this year in Canada will
be the flowing of more capital into manufacturing enter-
pr.ses. This fact is not being overlooked by bond dealers
and idvestors.

Despite the situation and tendencies, or perhaps be-
cause of these things, many municipalities . continue to
finance their requirements. The municipal bond sales of
August and September will probably aggregate a respect-
able total. ’

The Canadian market for industrials has eased off a
little, most of the big things in view having been satisfac.
torily handled. Some talk is heard of the financing of the
proposed cement merger. ~This industry not possessing a
very brilliant financial record in Canada, it is thought that
the handling of any issue in connection with the combine,
if it come to pass, should be of first class variety. :

el I AP—

SOUTH VANCOUVER CONSIDERINC STRAICHT
LOAN.

—_—

Something out of the way in the offering of money is
the proposal of G. S. McConnell, of Vancouver, and W.- J.
Taylor, K.C., of Victoria, representing English capital.
These gentlemen appeared before a recent meeting of the
municipality and offered to
supply the money for a waterworks system on a straight
loan of five per cent. for a term of 25 or 35 years, at the end
of which time the municipality would have an cption of pur-
chase at cost of completion, plus ten per cent. As soon as
constructed. the municipality or municipalities would take
over the works and operate them. The advantages of such
a method to the municipalities are pointed out to be that
there would be no debt for the cost of the works, thus leaving
more. of a margin for borrowing for other improvements;
and the municipality would on the other hand have an asset
in the shape of the option to purchase. It was con
by the representatives that the cost of this would be leds
than the amount required to pay the interest and sinking
fund on municipal bonds negotiated at 4 per cent. The .

PRRENRT— R

DEBENTURES OFFERINC.

Amuilree, Ont.—L/ntil August 27 for $3,605.40, 5 per
cent., 1o-year waterworks debentures.- J. D. Fisher, towa
clerk.

Cranbrook, B.C.—Until August joth, $70,000 5 per cent.
20-year debentures. T. M. Roberts, city clerk. =

Taber, Aita.—Until August 3ist, $55,000 5 per cent 20-
vear debentures. G. C. Miller, secretary-treasurer. ;

Moose Jaw, Sask.—Until August 23rd, 845,000 4% per
cent. 4o-year debentures. John D. Simpson, city clerk.

Windsor, Ont.—Until August 26th for $20,000 macadam
pavement, 4 per cent. go-year d bentures. S. Lusted, clerk.

Crimsby, Ont.—Until August 28th for $15,000 4% per
cent. school debentures. J. Kerman, clerk and treasuref.
North Crimsby, Ont.—Until August 28th, $15,000 4%
per cent. 20-year school debentures. John Kerman, €
and treasurer.

Preston, Ont.—Until September 1oth for $32,000 4% pet
cent. 20-year debentures. H. C. Edgar, treasurer. | fhicial
advertisement appears on another page.s

Edmonton 8.D. No. 7, Alta.—Until September oth for
$211,000 5 per cent, jo-year school debentures. D.
Bradey, sec et:ry treasurer. (Official advertisement appears
on another page.)

el A

€CHOOL DISTRICTS EMPOWERED To BORROW
MONEY.

name, number of

The particulars given are in order,
school district amount required, and correspondent
Alberta.
Woodlawn, No. 1087, $800. F. H. Ray, Tofield.
Polska. No. 1048. $1,500. P. Kulawy, Koperville.
Ridgeway, No. 1966, $1,500. H. E. Blue, Bowville.
Green Grove. No. 1060, $1,100. F. Magee, Bawlf."
Poplar Hill, No. 1064, $1,200. W. J. Jones, Harland.
Fdmonton. No. 7, $65,000. W. D. Bradey, Edmonton-
Smoky Lake. No. 1942, $800. J. B. S. Hall, Pine C f
Buffalo Creek. No. 1086, $1,000. N. Cameron, l"m?ha"
Brightview, No. 1980, $700. A. ‘A. Goodhand, Bright-

view.
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Town of

IBERVILLE QUE.
$80,000 57 Bonds :

To Consolidate All Qutstanding Debenture
and Floating Debts.

Due 1st May, 1949—Denominations $500 and $1000
PARTICULARS ON REQUEST

ST. CYR, GONTHIER & FRIGON,

17 Place d'Armes Hill, - MONTREAL.

Bonds suitable for Trust Funds,
For Deposit with Canadian
Government, r
For Permanent Investment.

¢ Canadian Securities of all kinds
Bought, Sold and Appraised.
Correspondence solicited.

W. Graham Browne & Co.z

Dealers in High-Grade Bonds

4243 Bank of Ottawa Building, - MONTREAL

BURNETT & CO.

STOCK BROKERS

(Established 1868)

Members Montreal StocKk Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J. M.Pangman G.W.S. Henderson

WE OFFER

WESTERN MUNICIPAL

AND

SCHOOL DEBENTURES

CORRESPONDENCE
INVITED

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

- ’« . i ;
The Private Investor (205 %
on Western farm mortgages th)l;ton any othe
first ¢lass investment.

Almost every large financjal: lhhmm a in
Canada is lending money @4 ‘\Western
mortgases and regards them (ls amg ng the
best c'ass of investments

We invest money for priv: hvg-\mr\ in
first mortgagés «n Saskalc wan farms.

Write us for partic uhhi

J. ADDISON REID & COMPANY, Limited
Bosd Desiers d R EGINA, SASK.

lavestment Agents .
(Reference : Usion Bank of CaBfda)

Short Term zBonds

We have on hand a well xieucd list
of short term Bonds whtéh we offer
to yield very attraut:yg returns.

Correspondence llv“é

-

NAY & JAMEs

BOND o:u.euh ¢
REGINA - SASMWIEWAN

~STOOKS AND BONDS ‘I’A.I.MIC.

) listed. (ﬁ ualisted.

*The Northern Bask’s last paid dividend was § per cest; the Crows
Baok’'s was 4 per cent. The two danks unk“al,d. 1908,

tThere is $856,000 bonds outstanding. & &

tThis dividend is_guarasteed. {

ICrow’s Nest Pass Co.—By the boous issue ]dy 1gth, 190l 6 per
cefit. on present total capitalisntion is equal lo cent. on former
capitalization.

Prices om Canadian E:cbu(u are compared IQ. i with
those of a year ago.

British Columbia Mining Stocks (clou T ) lunhled by Robert
Meredith and Company, 45 St. Franscols Xavier .~ Montreal

Quotations of Cobalt Miging Stocks are lbol'.‘ol .ul‘nl Stock and
Mining Exchange

All companies named in the tables will mn lﬁl Monetary Times
by sending copies of all circulars issued to M shareholders, and by
sotifying us of any errors m the tables,

Moatreal prices (close Thursday) furnished b’ lwnn & Co, 17 S0
Sacrament St., Montreal

When writing to Advertisers Kkindly mention The
Monetary Times. §

i
£

HIGH CLASS

INDUSTRIAL BONDS

4
|
'?

Yielding from

5\ To 6%\

FULL PARTICULARS ssgu* ON
APPLICATION
F. WILSON FAIRHAN.
Suite 26 "*f 3
Commercial Union Bm“mt. Montrcal

A w.u/dr Py
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‘rities of the towns of the Maritime provinces.

FINANCIAL POSITION OF NOVA SCOTIA'S INCORPORATED TOWNS .

The accompanying 'tables will be of unusual value tc
bond dealers and investors interestell in the municipal secu-
A number of
municipalities in Nova Scotia were authorized by the Pro-
vincial Legislature at its last session to borrow money for
various improvements. This was the case also with towns
in New Brunswick and Prince Edward Island. The infor-
mation given in the statistics specially compiled by the
Monetary Times has not been printed previously in this
form. The tendency in the provinces down by the sea is to
inaugurate many local improvements and to bring up to date
every civic enterprise. The amount of the bonded debt,

AssesseEp VALUATION

assessment, etc., of the various towns’is of vital importance.

It is interesting to know how the various towns have
invested their sinking funds, In twenty-nine cases, the
amount is deposited with a chartered bank. In two in-
stances, it was invested in Nova Scotia municipal bonds
and in another the deposit was made with a Dominion Gov-
ernment savings bank.

The town of Amherst has authority from the ratepayers
to borrow $s50,000 for water, sewerage, fire, hospital, schools
and street improvement. Of the $11,000 town of New
Glasgow schools debentures $2,500 had“not been sold at the

THE MONETARY TIMES
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end of last year. The town of Parrsboro have authorized

82,000 debentures against their’ light plant and $1,190
against their water system. Neither of these issues had
been sold.

Regarding reports of municipalitiés in other provinces,
as is well known they are made annually in Ontario to the
Railway and Municipal Board. In Manitoba, they are made
to the Municipal Commissioner. In Quebec, the Provincial
Secretary received the returns.  In Saskatchewan, the De-
partment of Municipal Commissioner has only recently been
organized. At the end of the present financial year the first

returns will probably bave been tabulated.
two rural municipalities in that province.

There are only

“RATES—PER 8100 |

Estimated Value |

. of Real m.:._ 1On Realand e Schoc _” ..wﬂﬂhbuﬂﬂ:.—m.q >.=...v:=~ ):.....—::. ~
TOWN Real Property :vogun_ —-.0101&._. Income Auﬂfﬂﬂ.ﬂ”_rﬂ.ﬁﬁwﬂﬂ: “WM__“W.QX_M.«_ —."“.:..qx.f.i. .1..._.45.: Purposes | Sinking Fund Ploating Debt OTHER INPORMATION
ANBERESY . 0oociosseiovssns] 2,373 .850 $ 921,620 . $ 75,130 $541.916 | $1 50 $0 40 $ 88,809 | £17,600 £10,987
ANNAPOLIS ROVAL........ 239,685 70,450 | 42,600 88,279 114 74 4,930 8,387 162 T
ANTIGONISH s« v cvvnsnenes] 299,325 164,370 | 4,500 68,845 100 & 9,000 1,445 3,400 iy -
BRIDGETUWN, . ... 218,650 76,300 9,350 50,000 110 65 9,500 | 2,524 1.856 and necessary expenditur
BRIDGEWATER ...oveiinnans , 466,960 162,295 38,100 195,635 110 45 30,778 | 8,114 1,850 and above the amount estimated
CAID ccasvnsasvissens sk Sol 110,506 51,027 12,766 13,076 1 60 1% T . 1o o 0nninmmmialie s soesm T DIGBY— Net ed debt, $43.602: Cash in Bank, cur
DARTMOUTH... ... SRR 1,636,762 548,333 Exempt 611,200 95 69 43,461 32,192 3,000
DOOIE . o scivinss o bh v A 371,266 129,241 4,700 53,250 106 60 12,292 1,098 15
1 OMINION ... .... Sebsns el 252, 227 200 3,650 11,727 AW eciisesins SRR [vicei sovennnes 4,102
SLACE Bay...... N A 1,815,136 1,472,816 112,280 832,845 TBE liivieve . 154,139 - B T R R, (O -
HANTSPORT ..... A PRre N | 171,910 24,9756 1,950 50,450 1 86 84 5,72 93 4,885 TR IO N
INVERNESS . covvvinnens 232,673 74,156 5,400 55,155 207 | ' 68 13,260 1,835 2,959 indebtedness are retired annually) e
Y 418,300 101,650 15,275 89,500 102 60 | 13,562 4,580 2,368 P
LIVERPOOL..... 514,000 218,000 5,000 178,000 130 30 14,000 HANTSPORT—Water bonds, retired 1908, $1.300 “
; X \ 02 20, *9 4,548 T
s .t T TR ol AR e oty RERERE NEW GLASGOW-—Local Improvement Db, §7.954
LUNENBURG . vane tvevinnns 707,156 3T 074 9,950 215,000 133 52 27,469 WESTVILLE~Floatirig debt, Loan of $2.000 on $7.000
NEW GLASGOW .....covu0s’ 1,445,045 427,310 42,450 | 332,800 156 65 51.590 Utentures
NORTH SYDNEY........... 1,435,250 373,250 32,890 309,500 S0 [iesveanny 53 860 WINDSOR—Sink 1900 on building
ORPORD . oo« 2nissvoForennss] 155,270 64,6566 3,700 13,692 & [ 12 5,901 and fire engi !
DREDIID & s o vsvnsbos'sss 351,980 166,075 10,140 101,395 2 00 60 21,856 e vy g in 190 re Trecothic
e AR W 844,276 258,405 22,980 240,000 17 70 44,998 B
PORT HAWKESBURY..... 77,010 26,495 640 5,700 182% 12 2,665
PORT HOOD. ... ¢+ cvrvunens] 253,405 36,795 6,100 5000 101 5.542
SHELBURNE /. .cooncsos-sos 168,800 52,065 700 20,000 27 6,500
SPRINOMILL « oo cocivavssnns 612,660 180825 17,215 193,000 1 14% 31,000
BYBELANTOMN . oonsrostion 565,200 120,350 23,900 - 120,058 130 23,701
STEWIACKR oo’ srssososie 74,950 22,1956 1,050 3,500 250 | 2,965 * Includes rates for school purposes
SYD*EY MINES... 825,276 519,200 43,645 151,163 180 f.c.oeeeee 33,690
TRURO..... . 2,038,506 649,570 107,125 363,775 185 50 67,569
WESTVILLE. .cvvnn %% 767,270 153.816 BT losuse spinses *1 50 g R 22,271
WINBDBOR .conesnssscssonss 084,2 238,208 26,800 175,000 94 56 39,000
WUEPYIEAE o vovivrvsvvns 414,330 96,662 29,100 08,1 00 100 60 | 11,508
AT R « v vivid v vnsin s o 2,384,825 1,338,375 | 109,550 480,000 155 50 | 82,190

N Y gl A T TP N B e i S

o T W g »
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Amount of Bonded Debt and Interest Thereoﬁ

AMHERST—
Schools and Fire........... Y YRR T ST (O B

Sewerage
Maritime Winter Fair ....... ’
Public Hospital
Street Pavement
- 4% % on $55,000; 3% % on $60,000; 4% on $189,100;
424 % on $218,000.

ANNAPOLIS ROYAL -
SChOOI .................. Bessssssesessesstsansas
Electric Light....cccccveess bénei

School and Light, 45 Water, 4%.

ANTIGONISH—

Water and Sewerage, Average 44 %
BRIDGETOWN—

Construction of Engine [louse.......

Construction of School House

Railway Right of Way

Water and Sewerage

5% on $22, 500 4% on £30,000

BRIDGEWATER—-

Expropriation of Waterfront and Widening Streets.

Electric Ligh

Right of Way, Halifax and South Western Railway.

Water and Sewerage

4% on $175,000; 5% on 15000

CANSO—

School, at 6%
DARTMOUTH—

Consolidated Debt, at 4% ?

Schools, $12,300 dt 4%; $11, 200 at A6 ®.coesecess

Ferry, $110,000 at 4% %; $60,000 at 4

Water, $193,000 at 4% %; $53,700 at 4%

DIGBY—

$ 12,000 |

Y

BEE Bt .o o s o5 0o coasonsosssrnesnscsororess
L REER IS SRR SRR S C TR, I PR
PG DOPartangnt «.cocccooevososscssisse P, S
General Indebtedness

1908 Outstanding Indebtedness

4%,4%4 % and 5%.
HANTSPORT—
WA, TR AW ... iiasvenne .
INVERNESS—
Schools, at 5%
Water, at 4%
KENTVILLE—

Improvement

B o 0 % o 5.0 KRS 00 9D Wb #0005 6 o-a il HED 08 | e

D. A. Railway Bonus ‘

Water and Sewerage

4%, 44 % and 5%.

LIVERPOOL -

Electric Light and Power Plant.ceseeccvveaaesne..

Water Works

Town Building
Fire Department
Railway Land Damage
$2.440 at 5%; $57,300 at 424 %; Balance at 4%.

LOCKEPORT

LOUISBURG—
Total Debt
LUNENBURG—
Court House, at 44 %
Railway Land l)amages atd4 %
Academy, at 4% %
Notes, £100 payable each year, at 5%
Notes, $300 payable each year, at 43¢ %
Note s, School and Fire, at 5% e
IRIOr, MR AW o crussseossonssibanissmnislsnigss

i GLASGOW—

Consolidated Debt 4

Sch

4% and 4% %.

£38

D)

€838 B

HH

-
r

§§§ 2883 8

g4

35.000

85,000 |

136,000

20,000
36,000
67.000
900
148,200

| WESTVILLE—

NORTH SYDNEYV—
Right of Way Intercolonial Railway in (h( m
Street and School
Current Debt, Existing Liabilities
Town Hall Site and Fire Apparatus
A. C. Thompson Co., Founry Bonus .
North Sydney Marine Railway Bonus. ...

OXFORD—

PARRSBORO—

l-lecmc Lighte.ea.. ;
FWO VRN o o+ 4« cossmnrivencassoipll B gfeecce
Water and Sewerage.........cov0i vuvany ; . &%
i%. P8
PICTOU—

| 84
U s io b wve s bhesp st o s drvesal u....'u Bevese

PORT HAWKESBURY—

Building Town Hall and Sidewalks and Rlﬂl d Way
Damages for kailroad.,

4% and 44 %.

$10,700
PORT HOOD— ;v‘ l
DRI B IR i avbessssshossbonninn ;......
Streets, at 4% % 39

SHELBURNE—
School Property, at 424 %
Fire, at 5%

SPRINGHILL—
School Buildings
Strects and Sewerage
Fire Engine and Building
Water Works RS
Other General Purposes .
$12,000 at 4% % and £9,000 at 4% Water wdi- £120,000
at 4% and $20,000 at 44 % | =

HH

Brown
g2882

|
|

®

STELLARTON—
Consolidated Debt
BIOUID ssoicscscssniniviptorse oo shteed {8
Water. i

Town Property ?
Athletic Grounds and Street Lighting ....,.
4% and 45 %.

|[SYDNEY MINES—

Schools

Water and Sewerage

Town Hall

Streets

I'RUR‘ e

| ) 61,500
"()me for Poor . 7,600

Water and Fire Protection ......... ‘ b ol 185776
Sewerag - 83 050
Midland Railway 30,000
C omagmm llmpital $ - o 1,000
3 1,300

: F 1,000

anetal l)chlu(18)"6......,...“.. sosfolll sseo 3,00
Current Debt. . B <o 8,000

¢
=

£15 000
63,000

sl

WINDSOR—

! $45.000
Streets and Sewers : 10,000
Fire Department . . ssassaseseed]sliile ot 7,000
Schools ... ... 1 37,700
Building Loan ... 12,000
Trecothic Creek 1.500

WOLFVILLE
Schools, at 4% .
Water, M43 00 at 4% % uu‘ -'ll()' at 4 WP
Sewerage, at 4% . : .

YARMOUTH-

Railway
Engine House ..... ........
School

SR

T

gt — SR YR O AN WLl e
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3 3 CANADA AND SIBERIA. | 315,000 three years before. S. Ussuri, the province wiiee
b P s é.agruullu;e lsh most rarned r)n(i is 73,70}(]) square miles in
iR = o e 104 é extent. At the preésent time dairy machmery is ‘j
. } 8.3 English Writer Tells Monetary Times M.Trade Oppor- | & elv from l)v‘nmdrk ot Seedn. Mg 'dlikem e
i s tunities Which AWait Enterprise. | eigners and Russians, is mow being encouraged inm’-’.-
& — ‘ Baikaliat which pramises to be one of the richest areas
& 2 To bring ‘about a closer trade -association betweend | the world. There is a steady demand for portable )
w3 é Canada. and Sibéria is the aim of an English writer, at| pymps, light _r;nh\d_\-s, ‘wire rope, boilers, lumbéring ay
present in Montreal. He has spent a considerable time in | sawmill machinery, belting and packing, etc., all of which
BiE Russia, upon different occasions having travelled half-way , ;e imported. The imposition of a tax on flour will :
i across that country. Being conversant with the Russian |, keep foreign flour out of Russia, but it should still pay
;‘ b language, he was in a good position to familiarize himself | ¢, jmport wheat in some sections of the country.
Al - i - with the commercial reqirements and the sentiments of the | Canned meats and fruits are also being used in
&8 people, and he unhesitatingly states that v_h:-rr is OppPoOT- | quantities, and have - been brought in prmcipallyh
f B ~tunity for a large increase n the trade of Canada with | France and California, meats coming from the United
3 s Siberia. | States. Notwithstanding the imposition of a duty, these
: i ¢
]

le he tells of the changes and develop- | will still be imlﬂlﬂl'd, There will also be a good E:
ments which have taken place In Russia of recent years, | f.. condensed milk, which is duty free, and Canada *
: and shows how these have turned attention to a land which | oo well supply this as France. P

In a recent artic

3 ] was formerly dn-puu'(_l as the home of tl{u- (nn.vur and vho; gt ‘m‘mm\‘m of Trei b o : .
¥ 53 exile and the land of everlasting snow and desolation, but | . ) ommissioner 3
B E which is in reality capable of very great expansion. Rail-| \Ia(l'nwm(mk:‘xs now t-xporlmg'b(_‘ans and bean m ,
'{. : © way development now going on and free land grants, to- ' to the United Kingdom and th("lmtcd States, and will-do
e ¢ 3 4 gethér with assistance towards purchasing farm jmplements | an increasing export trade in tlmbcr, such as oak, u!
v : | - and a decision tp give' instruction in the use of the same, ! pine, white cedar, fir, spruce, _hlrch. elm anq poplar. Ne
21 45 8 show  how serious is the intent.on of the Government to | direct steamship service now exists between Vancouver and
B i 8 develop the country. He points out that Vladivostock, the Vladivostock, although the establishing of one wo‘]‘ \
E 3 harbor of Siberia, 1s approximately the same distance from | Canada a more adyantageous route than is supplied by the
1 ORR TR Vancouver as Yokohama and is open to navigation the year | 15,000 miles. of Ruﬁmn railway over which comes much of
B ‘ .. round. so.that it is favorably situated for trade with Canada. |, the goods| which (Canadian 'g(m(ls \\:()\t]ld have to compete
-FiR - Canadian agricyltural implements are already favorably | with. Mr. l.rn_)hndgn- is of the opinion that the appoist
i .’;: known in Western Siberia, where they are competing with | ment by the Canadian Government of a cnmvmerc'ial agent
ARibE | German and United States makes. in Siberia lwould be justified by the present situation.
: Canada Has Cood Chance. | | A &
Speakin ta the Monetary Times, Mr. Lethbridge = ) : :
3 7smu-d[ lh‘:n.Rnlhc‘r things being equal, the Canadian or ~ Three million feet of lumherrh_a.s been shlpged from -
: Britisher should stand a2 much better chance than his com Windsor, N.S., ‘h‘!‘* vear so far, }\hl(h ?nl_ltl(‘s “mdﬂ-.
i petitors,ras the Russians d:d not like the Germans and con be called the third lumber ‘shipping port in_the Provinee,
: too ‘‘sharp’’—and the Russian | But she should improve her shipping facilities, whd-'.

sidered the Americans were

mixes his sentiments with His bu ‘ & » X
The Canadian was at a disadvantage in that he was not| The new town of Davidson, Sask. (formerly Flllsm

prepared to give the same credit as the Germans and' consists now of two general stores and a hardware g
1 Americans. The market is well worth going after, no less | a drug store and two butcher ehmw. one hotel, one livery
settlers being looked for this year, and the ! stable, one blacksmith shop, two implement depots and
year from lumber yards. The population numbers about one

siness to an unusual extent. | poor.

than 100,000 new
population having increased to 528,400 last

"CANADIAN NATIONAL EXHIBITION

TORONTO
August 28th - 1909 - September 13th

Greatest Live Stock Exhibition the Continent. Forty industries in active operation.

ADMIRAL LORD C HARLES BERESFORD

will officiate at opening ccremSnies on Tuesday, August 31st

MILITARY YEAR AT THE FAIR

| Model Camp—Victoria Cross and Wrestling on Horseback Competitions between
2 teams from Dragoons and Artillery—Artillery Drive—Musical Ride, etc.

E i ‘I_ 1 .
g oreadnon—] GREATDOUBLE BILLOF FIREWORKS ™00 en

| i in In

¥ THE SIEGE .
Naval Battle ‘ OF KANDARSLN Uniform.
: _ ] BATTLE OF. THE NORTH SEA

WATCH HOR REDUCED RATES AND For all information write Mangge[ J 0. ORR.
EXCURSIONS City Hall, Torogto
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Manufacturers! Capitalists!
The Great LaKe and Rail

Shipping and & V-
CHEAP POWER CITY
of Western Canada

Fort William

ONTARIO
offers every economic and

advantageous facility for the
successful operation of every
sort of Industry. & &
Fort Williamm has the raw
materials and cheap rates to
lay them down. &5 > o
Cheap Electric Power-35,000
H.P. developed; 100,000 H.P.
in reserve. Transportation
Facilities not egqualled in
Canada; three Transconti-
nental Railways -C.P.R, C.N.R.
G.T.P. @ Great LaKes Carriers
Splendid industrial sites with
tracKage, and facing on the
finest harbor in the world:
CHEAPEST COAL IN CANADA
Absolutely pure water for
domestic purposes. < &
Location — Unassailable Mid-
Dominion and Reasonable
concessionstoofferIndustries
Full information promptly by
N 32 1Ots %
ndustria
!ermt W. hk", Commissioner
Fort William, & & Ontario

|+ tractors than any other publication in Canada.

g -

The council of a New Brunswick city have decided that they
cannot carry on a certain manicipal work because they only
received one bid when tenders were called for. During the past
few weeks we have received similar information from otber
municipalities. So many municipalities have got into the habit
of advertising in the local papers only. Those informed of the
work to be done comprise a very limited circle, and it is only
by familiarizing contractors on the outside with the require-
ments that these municipalities will secure a larger number of
tenders and fairer pricss. —(Canadian Engineer, May 7th, 1909.)

It pays to place advertising for municipsl work in
the paper that touches the largest number of possible
bidders —the CANADIAN ENGINEER, Toronto.

Has a larger PAID circulation among engineering con |

—

BRITISH COLUMBIA ADVERTISERS

™t E H, LANTZ CO.,LTo.
FINANOIAL,K MINING AND
STOCK BROKER!

e
A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS
Confidential reports furnished on any lot or
portion of Townsite Reference, Northera
34 2 HASTINGS ST. WEST

British American Trust Co.,

H. N, Galer, ;g.'. L. Germaine.
3 {%a I M

Vice-President. g
PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.
Finanolal Agents, Real Estate, | -
Brokers. Loans

A. C. Flumertelt,
President.

DOMINION TRUST CO., Ltd.
Subscribed Capital ' - $681,600
m'.' m ‘ s mo“
Ok st U Hitrs
T ad o -e
‘b:;:ChmEng-uAJIkvf

trusts as Cxegutor. Assignee.
T . Liquidétor, Registrar
T fa
Securities cf Fun.ul and other

8. i
HEAD OFFICE—828 Hastings St., W., Vancouver, B.C,
Branch Office —New WQMI*. 8.C.

CREHAN, MOUAT & GO.
Chartered Accountants and Apditors

P.0. BOX 1197, VANCOUVER, B.C.
Powers of Atterney 1o be ssued to M. J CREHAN, F.C.A
TRUSTEES and LIOUIDATORA |

23 o

WAGHORN, GWYNN @ CO.
STOCK BROKERS.
Financial and Insurance  Agents.
Real Egtate, Loans.
LOANS — Mhe Edinburg Lite Assurance oy
INSURANCRE —Sovereign Fire A ssurance Company, Caledonian.
519 Grnville Street, ? Yancouver. B.C

CLARKSON, CROSS & HELLIWELL
Molson’s Baok Chambers, Vawcouves, Beitish Columbia
(and at Victoria) &

RN aen R W - ST 5 T

Powers of Attorney %0 be immmd to Jobs F. M.C.A.Kh-)

e e ———————————— —————— . A o
" Lol TR ea—”
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FALSE CREEK DEVELOPMENT.

" (From Our Own Correspondent). 4

16.—It looks as if though . the Ci'y

" Vancouver, Aug.
B. C., and the Great Northera Kal-

Council of Vauncouver,

way wiil get together on.a big development and reclamation

scheme for False Creek. False Creek is Vancouver's - south
f tide flats

harbor, but being a dead-end, with a large aréa O
at its head, requires considerable dredging. Some years
ago, Mr. Roy, of the department of public” works, Ottawa,
took exhaustive soundings of False Creek, the projected plan
being the dredging a channel from its mouth, 300 feet wide
and bof sufficient depth for large shipping. With the ac-
quirement of much real estate at the head of False Creek
by the Great Northern, that railway is now preparing 2
written scheme for submission to the council. - At a con-
ference this week, G.N.R. officials who met the counci]l were
L. C, Gilman, assistant to the president; A. E. Howard,
land commissioner; A. Stewart, assistant chief engineer;
John L. Snapp; right-of-way agent; and A. H. MacNeill.
local solicitor. A verbal proposition was made, but a wnt-
ten one is asked for. Involved in the joint scheme is the
reclamation of the basin and the construction of extensive
wharves. Mr. Gilman is credited with stating that the
Grand Trunk Pacific and the Canadian Northern would be
invited to ‘share the False Creek terminals with the Great

Northern. Tt ‘was previously announced that the Northern

Pacific was acting in conjunction with the Great Northern

in the matter:
MARITIME BOARD OF TRADE MEETINC.

annual meeting of the

Maritime Board of Trade held at Charlottetown, P.E.L,
this week, asking the Dominion Government to acquire such
branch roads as may be feeders to the I. C. R., and use every
endeavor to encourage existing industries and promote Dew
ones in the country which they control from a railway stand-

_ point.

The prohibition of the exportation of pulp wood to the
United States was also favoured in a resolution. Mr. W. B.
Snowbafl, Chatham, N.B.,
ing as much raw material as possible manufactured in
Canada in order to| keep the people at home. Mr. Oakes,
who was against the resolution, said United States capital
could not be coerced into Canada, and the States might
adopt retaliatory measures through the tariff. «

Mr. Snowball, who presided at the meeting, read the
address of the absent President, Hon. George E. Hughes,
who advocated the protection of Canada’s forests and fish-
eries, more encouragefnent for immigration to the Maritime
Provinces, for tourist traffic, reduction of excessive freight
rates, improvement of transportation facilities and the build-

<ing of a tunmel.
B
Melville, Sask., has applied for incorporation as a town.
The North Cypress, Man., rate for 1909 is 12 7/10 mills

on the dollar. ¢
The Medicine Hat, Alta.,

fixed at 10 mills.
A sub-committee of the Ottawa City Council will shortly

report on civic book-keeping methods, the computation of
S sinking funds, etc.
The Yorkton, Sask., town council will probably exempt
the Nels Elge Grain Company from taxation for five years.
The Fdmonton Board of Trade has issued a very attrac-
tive little book of views. Mr. A. G. Harrison, the secretary

rate for current year has been

of the board, will be glad to send it to those who apply
to him.

On August joth, at Vancouver, Mr. C. D. Rand will
offer by auction leases of waterfront lots in Prince Rupert
the minimum period to be for five years. The lots have been’
valued, and the mipimum rental will be 6 per cent. of the
valuation.

MINING CLAIMS
FOR SALE |

Three mining ¢laims in the Bloom Lake District,
Ontario. Silver on the adjoining properties.
Several nice veins, well located, good formation.
A great proposition for a small syndicate.

PARTICULAKS

R. B. RANKIN, - - TORONTO

TARY

spoke of the importance of hav- |

TIMES,

The toal assessed values of and income -:‘
to taxation in the Province of British Columbia, e
during the present year to $104,016,356. This is an increase
of 815,267,119 over 1908, when the total ’

British Columbia cities, principally Victeria, V
and New Westminster, will receive as much benefit in g
portion from .the Exposition as Seattle herself, without
having the aftermath surplus of mechanics, rooming
keepers, etc., consequent upon the holding of such a big
event. ¢
As noted elsewhere' the-City of Moose Jaw, Sask, §
In order that the comstrue

be proceeded with at oncehnotia_

been given of the introduction of a by-law to
to the Canadian Bank of Commerce the $19,000 issue.

debentures.

The following
powered to borrow money :
provements, R. B. Langdon,
83,500 for permanent improvements,
treasurer; Balcarres, $8,000 for permanent improvements,
C. McMahon, secretary-treasurer.
City Solicitor Cowan, of Vancouver, is engaged on the
work of consolidating the city by-laws.
A by-law calling for an issue of $15,000 debenture for
the building of a new fire hall in Strathcona, Alta., has been
carried. The Dominion Securities Corporation, who :
chased the recent issue of 3;62,308.58 4% per cent. 4
tures, have intimated they will take this issue at the same
price as their recent purch 1
Two record prices for

Saskatchewan villages have been em-
Govan, $s00 for permanent im-
secretary-treasurer; :

»

Wi'nnipeg real estate

_and the other a figure of $130 a frontage foot for r
property on Wellington Crescent. These are the
prices ever reached in their respective localities,
Portage Avenue frontage, near Main Street, has
$3,000 a foot. | |

The, British Columbia Copper
resumed operations, will ‘increase t
tion works by enlarging one of its furnaces,
completed will be one 0
Déminion. - The largest now in | operation in
located at Trail, B.C., and is owned by the Con: |
Co.. which is 25 feet long by 42 inches wide. Those at the
Granby smelter are 22 feet long by 42 inches wide. ;

The volume of the lumber business at Liverpool during
July was larger than usual owing chiefly to liberal &
especially from Canadian ports. Messrs. X
Jardine report to the Monetary Times that deliveries com-
pare favourably with correspo

there is no real improvement in
very quiet. Stocks, with a-few exceptions are not too heayy,

and values are fairly steady, but it is very desirable that P
ports should be kept as moderate as possible. ;’

——
¢ COBALT ORE SHIPMENTS.

.1'2':.‘.3
sold
Company, which has now &

he capacity of its redue=
which when

the demand, which con

The following are the Cobalt ore shipments in pounds for
the week ended the 14th :—Nipissing, 322,390; La Rose,
258,190; Crown Reserve, 182,800; Silver Queen, 167,3505
McKinley-Darragh, 122,350, City of Cobalt, 64,000 Peter-
son Lake, 40,000; Cobalt Central 41,670; total, 1,198,750
pounds, or 509 tons. The total shipment since January 1st

are now 37,275,722 pounds, or 18,637 tons.
In 1904 the camp' produced 158 tons valued at $316,2175

in 1905, 2,144 tons, valued at 81.473.196; in 1906, 5,129 tons.
valued at 83,000,000 in 1007, 14,040 tons in 1908, 25,700 tons.

M.R.SMITH & CO.LTD-
Victoria, B.C.
Established over 50 years.

We are offering 2.000 shares of $100.00 each at
par in this well-known firm of Biscuit and Confecs
tionery Manufacturers. i

1,000 Praferred Shares 8% guaranteed

AND

1,000 Ordinary Shares
For further particulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.

43 Victoria Street

428, Richards Street, Vancouver,

reached the figure of
$89,649,237- - ‘, 45
- 2

W. L. Lawler, seam

at

f the largest furnace works in the

during the past week. One of these was a price of $1,500 &
per foot for Portage Avenue property well along the

'
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DIRECTORS
THOS. T. LANGLOIS, Vancouver
President B. C, Permanent Loan Co.; President
Pacific Coast Fire Insurance Co.; Président
National Finance Co., Ltd.; Vice-Pres,
Dominion Trust Co., Ltd.

HON. G, H."V, BULYEA, Edmonton
Lientenant-Governor of Alberta.
LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S,, M.P.P., Vancouver

The Prudential Investment Coo Ltd. vadibeissc
e Subscribed Capital, $270,000. Paid-up Capital, $110,000.

The Directors of The Prudentiél Investment
Co., Limited, having a.thorough :.-:‘lrd‘r of
conditions preva:ling throaghout “ﬂﬂ‘n Can
ada, and of the wonderful dewe " wnent of its
immense resources, are confidepf;that these
Western Provinces afford uniimitédipossibilities
for the profitable investment of cajfital.

In order to take advantage of the many op-

Vice-

EX.-ALD. JAMES RAMSAY, V. ver
President Dominion Biscuit C:
GEO. ]. TELFER, Vancouver

Vice-President National Finance Co., Ltd.

AS. A. McNAIR, Vancouver
ident Hastings Shingle Mfg. Co.
E. W. LEESON, Vancouver, President E. W.
Leeson Co., Lid., Wholesale Merchants

portunities afforded for making lafge profits for
its shareholders, a charter has B pecured for
“The Prudential Investment Cd&\ Limited ™
under the Companies Act. 1§
5
The Shares are now offered for: sale at $100
per share, together with a premiui. Terms of
payment have been arranged to dgver a period
of four years, thus enabling investor#tp subscribe.
for a larger number of shares than fould otber

wise be secured. £ 3
. F 3

Agency to loan money on first mortgages. Will
guarantee both interest and principal, if desired, for
a small fee.

 OANADIAN FINANGIERS, LIMITED
Authorized Capital, $2,000,000 -

A Good Real Estate Man to locate in Daysland, Alta.,

which will soon be on the C.P.R. main line to Winnipeg.

I am prepared to sell all or part of my rfeal estate in and
about Daysland as follows :—

Nine choice guarter sections of land.

; Lot 5, Block 3, Main street, a 24 X 4o building on this
ot.

Lot 24 and 25, Block 6, George Street, a fine large cot-
tage on these lots.

Intending purchaser would hae the privilege of taking
over the profitable Loan and Insurance Business now con-
ducted in my name.

Business interests elsewhere make it necessary for me
to cl? out my Daysland business.

or particulars address, ,
J. H. SCHADE, Daysland, Alta.

WANTED By Financial House (Members of Toronto Stock
Exchange) a thoroughly experienced bond man with good
connection—must be familiar with both inside and outside
work. - Applications (which will be treated as confidential)
must state age, experience, present employment and salary
desired. Box 30, Monetary Times Office.

A CENTLEMAN, at present holding the position of
accountant and office manager to a large insurance company,
desires a similar position, or would go on the road. Highly
recommended. Address ‘“Accountant,”’ care Monetary Times

ce, Winmpeg, Man.

2 WANTED—The agency of a good Fire Insurance Co.
for local business, in Winnipeg and vicinity. Will guaran-
't 15,000 to 20,000 premiums, mostly preferred business.
A.‘.""-‘f in first instance to Box 45, Monetary Times Office,
Winnipeg, Man ‘

and IANTED — STOCK SALESMAN.—Must be firstclass
able to furnish Guarantee Bonds, to sell an A1 Financial

:ammsition‘ either salary or commission. The right man
adp €arn over $1,000 per month. . Our reference, The Can-
dian Bank of Commerce, Vancouver, B.C., * Dun’s " or

radstreets 7 CANADIAN FINANCIERS, Ltd., Van-
couver, B.C.

| tember 3rd. Address Box 51, Monetary Times.' |

| ACCIDENT INSURANCE—Young man wanted with

| claims experience. Apply, with reference, to Box's7, Mone-
| tary Times office. s

SITUATION WANTED.—In Ontario by yd#ng man,
graduate of Toronto University, having seven yedrs banking
experience, including three years in the West, and having
knowledge of French and German. Financial com pre-
ferred. Advertiser will be in Toronto August:i8tlr to Sep-

L i

DIVIDENDS

THE CANADIAN BANK OF COMMENGE.
DIVIDEND No. go.

Notice is Hereby Given that a Dividend bf Two Per
Cent. upon the Capital Stock of this institution hbeen de-
clared for the three months ending 3ist August sext, and
that the same will be payable at the Bank and ‘jts branches
on and after Wednesday, 1st September next. :

The transfer books will be closed from the i7th to gist

August, both days inclusive. i3
By Order of the Board. ] 8

ALEXANDER LAIRD, General t!-m
Toronto, 27th July, 1900.

£3

.
e

THE CANADIAN PACIFIC RAILWAY cb.huv.

Dividends for the half-year ended 3oth ]uni t’ot) have
been declared as follows { =

On the preference stock, two per cent.

On the common stock, three per cent.

A further sum, equal to one-half of one per rent. on the
common stock, will be paid thereon at the same time out
of interest on the proceeds of land sales. i3 8

Warrants for the common stock dividend will be mailed
on 3oth September next to shareholders of recard at the
closing of the books in Montreal, New York and London,
respectively. : i M

The preference stock dividend will be paid om Friday,
October 1st next, to shareholders of record at the closing
of the book# at the company’s London. office, Noz 63 Charing
Cross, London, S.W. L B

The common stock transfer books will clgse in, Mon-
treal, New York and London at 3 p.m. on Wednesday, Sep-
tember 1st. The preference stock books -will l”so’frlnsr at
3 p.m. on Wednesday, September 1st. i

All books will be reopened on Thursday, Dctpber 7th
next. b

By order of The Board
W. R. BAKER, @ =
Secretary.
Montreal, oth August, 1909. 8 &
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origin and circumstances’’ of every fire which damages
property, occurring in the State, shall be investigated
by a municipal or township officer and reported to the
State fire marshal, who is given all the powers of a
court. T

Here are some of his experiences: The man who
burns for revenge is always one who thinks he has been
deeply wronged, while the burner to defraud has no
excuse but greed. One who burns to get insurance
if he is not apprehended, invariably buys and

money,
‘“‘get even’’ finds

burns again. The one who burns to
that he who ‘‘gets even’’ gets nothing else, and he
rarely is |tempted again to commit that crime. Mis-
chievolis bovs, who start fire without realizing jthe con-
sequences likely. to follow, usually are reformed by an
admonitipn from the juvenile court. The pyromaniac
has a desire to burn which is irresistible, and, therefore,
sinless, hut society must be protected by depriving him
of lllll‘\

Texas is the latest State to ;tgit;ltt' for a fire
narshal [law. The secretary. of the State Fireman's

ociation writes: ‘‘That we need a State fire marshal

830
s
e
THE INSURANCE
. > » “ ¢
FIRE MARSHALS FOR CANADA. in Texas goes without saying. Ous losses for the past
S P year amounted to over $7,000,000. We have i*’ —
One of the worst species of malefactor is the incen-  per cent. of incendiary fires, some of them so ““ —
" 1 " - e = %
diary, a person who burns a building in order to get above board lh:lt_ they really dftfy us.’ Is (ammr '
money which his neighbors have paid in premiums of Texas in a desire for remedial legislation? We trow
assessments tol an insurance company. As has been not. - il
forcibly said, he pot only robs others of money they have -_—e < :
paid for protedtion against loss by fire, but by burming WORKMEN'S COMPENSATION IN CANADA. £
his own he jeopardizes. the buildings and lives of others. — =2
He.is worse than a highwayman, for l.\c destroys wealth, New Brunswick Act—Question of Payment to w
while the highwayman only transfers it, so it is not lost Depemllnt. d
to the State. z 37
To trap such evil-doers and to punish them is the | . By 1. D. Clawson d
business of the State. But among us it is rarely that | (Of the Claim Division of the Maryland Casualty Company). -
they are caught. This, we believe, is in part because no | . —_ e e
specific effort | is made by crown attorneyy or county 1L 3 = J
constables week by week or month by month to trace | In British Columbia, the first of the Canadian Provines |
them, and in part because there is in Canada, with the | to recognize the inadequacy of the common law »
. . i F . ’ : ihity ~ . 3 X 8
exception of Manitoba, no official charged with the duty l"ml"‘o.‘é‘f)s Lla_bl!l‘) :(l was passel;loli:i lfSQl and a Work g
of . bringing incendiaries to justice. Our United States | men'S Compensatios L I8 _1ges. th of these Actqwee -
} . . | closely patterned after the English Acts of the same :
neighbors are better off, and :ll’e‘sl?ﬁdll_\' reducing the | An Employer’s Liability Act was enacted in England in s
destruction of property by incendiaries. | and Workmen's Compensation legislation . was sed i
In nine of the States of the Union there are fire l‘{‘_‘n.k Mr. Cchamberlam wh:n‘ he ms?)ved th:d ~ ;
g, o 3 DA o 2P . . | Workmen’s Compensation Act in 1807, Urg
m.ufsh:?ls'and fire marshal departments, .lrjd fn ﬁ\f: ;_lhc | apon two principles, first, that e wostomss M
Commissioner, of Insurance has tI?e powers of a fire | course of his duty was entitled to a reasonsi é
marshal. So important is . the subject considered that | sation. Secondly, that such compensation was & oo
in eighteen of the States effort is being made to secure | Upon industry, the same as the repair to a piece of mack
arshal laws ¢ achi y .uting them | B€TY. ; : o
ﬁ.re' shnrabal h-“'s l:d s hlne.r_\ fm e?u:-( . .Irnh‘{ gt B Prior to the passage of the English Workmen's Com
similar to what t!\c State of Ohio possesses. is State | gairion Act, Germany, Austria and Switzerland had ens
has benefited by its fire marshal law very greatly in the | legislation of this kind, and since then most of the ¢
few years of that -statute’s life. The number of incen- | ian nations of Europe including .Belgmm, Den
diary fires in Ohio has been brought down from 292 in | g-rres_f;,-n ;tafl.v; L‘:ggﬂs:pgnR?:ﬂ:o?::c:nm
it -~ S . AR 2 | providi o r “a
the year 1901 to an average of 116 in the years 1905 to| P ed in the course of their employ as the re of
1908. | itous accidents. The United States is behind the ke
How many arrests were made for these fires we are | countres in this respect and Ex-President R &
not told, but there were forty-eight convictions. The | of h?' messages to Congres_s pointed this mn‘ .
tives of those convicted were found to be, in five | ed Congress and the Legislature of the different s
B gl - p ¥ | enact proper legislation omn this subject. In Canada, the
cases, to defraud insurance companies; in lwcql_v-th.rce. | Provinces of British Columbia, Ontario, New B i .
malice or revenge; in ten, the concealment of crime, | and Alberta have all passed Workmen’s Compernsation 8¢ -
while two were mischievous boys and eight were pyro- | and in the Provinces of Manitoba and Quebec, Acts hawe
R 3 / | been drafted and submitted to the Legislature
g 4 | Features Which Appeal to Employer
Mr. Rogers; the Ohio fire marshal, says: The most ‘ y ppea . =5 R
s ortant result ‘of the activity of a fire marshal is its In addition to the reasoms urged by Mr. Chamberls
importa g - <  Bica Rt : S S| among the usual provisions of the Workmen'’s Compenss e
deterrent effect. l\nnwlvdg(z that incendiaries are quickly | sation Acts, there are features that should commet them-
pursued and usually punished greatly diminishes the | selves to the employer. These Acts usually provlhﬁl
number of crimes. | maximum liability upon the part of the cmplzg.
The Qtate fire marshal law 3 . thnce | $2,000.00 OF nOt in excess of three years wages; HH&
I'he State fire marshal law provides that the “‘cause, | ©0 " 0 Sroceedig shall not coed » comil ousl

and for the speedy trial of cases, thus to a large &=
doing away with the vexatious delay and excessive €08
of a Common Law trial and limiting the liability to
imum amoun under the Act. In assessing age ™
death claim at Common Law the jury must take into €%

INSTITUTE OF ACTUARIES

STAPLE INN HALL, LONDON.,
COLONIAL EXAMINATIONS.
Novice 1s HEresY GIVEN —

1. That the Ansual Examinations of the Institute of Actuaries will
‘s held in the Colomial centres, Melbourne Sydoey. “'3

Brisb - ne, Wellington, Montreal. Toronto, Ottawa
Cape Town, from Monday, 18th April to Saturday, 28rd
1910, inclusive. the Br
2. That the respective Local Eximiners will fix the hours of address
aminations, and inform the Candidates thereof, and of the
. Th“ 'gi‘hc‘b?d:m be held. 4 —— ﬂ
8. at the Candidates must give notice in W ng to
o retaries in London (Eneland), and pay the prescribed fe
one guinea, not later than 3lst January. 1910 : S’*‘
4. That Candidates who have passed Part I of 2 previous w
be permitted to take the Third Paper of Part 1 of the
dned”?:th June, l?. as 2 npa;au Examination, and Wil
requi to pay an Examination Fee- N
5. That Candidates must pay their current annual subscriptions |

to 31st December, 1909.
) E. FAULKS, ) Hos:
W "w P. PHtLr&)b

T. BRADSHAW, 24 Kixg St E.,
Supervisor in Toronto.
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if sideration the age of the deceased at the time of the ac-| GRAIN INSURANCE IN THE WEST.
cident, the probable duration of his life had the accident not |

i : occurred, the amount of his earnings at the ume and the | All Kinds of Compliutions Have Arises—Que p

- 4

f probability of an jncre ase in earnings Underground Undemiﬁn‘_

’ 23 S It is readily seen that 'n calculating damages 1n this |
f : way that unless the dec eased workman was very old, within | According to a Philadelphia insurance jousnal, there is
I i three years of -the estimated period of the termination of | trouble among grain insurance agents at Fort William and
* - his life, according to morfuary tables, the employer would | Port Arthur. The grain business in the Canadian West, it
: ¥ have to pay a lagger sum under the Common Law, than | says, is growing rapidly and the elevator centre appears to
: ! Act. The| be at these two adjacent towns, where the elevator capacity

jons of the Workmen’s Compensation

Eureopean countries o is nearly 30,000,000 bushels.

under provis
A number of the houses being fireproof and several of

Act of Belgium, - one of the last

» 5

. ¢ y s - e

i B3 adopt a Workmen's Compensation Act, provides for the pay- I . sev

i rf ment in the event of death to his surviving dependent of an| them spnnkler;fd -““ft l"’f :he storage C;:?aﬂt{') is in steel

Seliniy amount representing the value at the victim’s age, of an an- or'_tl_lc tanks. Five new elevators are now bHeing uilt in Fort
William alone, while the Canadian Northern elevator plant

s i salary, but : -
; p T Cannd ”i' - ”m'_]\u"l "L‘f’ ]fu] ;{“ DODE| at Port Arthur is the largest in the world, with a total caps-
of the Provinces of {anada coes "1€ ‘ ct make any Qiflerence} qi¢y of 7,250,000 bushels.

in the amount payable to surviving dependent relatives on |-
account of the age of the de« eased insurance Written at winnipesg.

‘ The insurance on practically all of this grain is written
at Winnipeg or through the Port Arthur branch of the Winni-
peg Insurance and Vessel Agency, largely because the graia
is financed at Winnipeg. The local agents at Fort William
Arthur are protesting against this and are asking
s to sign an agreement not to write gram

puity equal to 30 per cent

Not in Excess of Three Years’ Wages.

In addition to/the provision for the payment in the event
of death of an ascertainable amount not in excess of three|and Port
years” wages, amopg the usual conditions of the Workmen’s | their companie
Compensation Act i a provision for the payment of half- overhead. :
weekly wages, during the period of disability, resulting from A number of companies have signed, and in the meas-
an accident, as determined by medical examination. But | time the enactment of a resident agency law is being dis-
when the Legislature provided for compensation to the work- | cussed. If adopted by the Province of Ontario it would cut
man for the effects of a fortuitous accident, they did deprive | out the Winnipeg agents, as they are in the Province of Man-
him of his right to damages under the Common Law or Em- | itoba. The Canadian Pacific insurance is handled by White-
;.)loyer's‘l;mlnlny Act. for injuries resulting from the neglect| head & Company, of Montreal, and the business
of the employer. In. those places where the Workmen’s Com- | Canadian Northern, including grain, elevators and coal
pensation Act is in force, the attidue of the Courts appears | ore docks, 1s placed by the Winnipeg Insurance and Vessel
to be to hold to'a strict application of the Common Law, | Agency, in which the officers of the canadian Northern are
and require the pl;nmiﬁ to “prove his case. Where no such understood to be interested. This agency places laige
Act is in existenge, the tendency of the Courts seem to be | amounts of insurance 1n London Lloyds through Johnson &

to mitigate as far as possible aganst the stfict enforcement | Higgins; of New York, using the Rochester German as 2
of the rules of the Common Law warranty company.
. ble. A Winnipeg despatch to the

. ‘ ‘3ut there is worse trou g
(To be Continued). Monetary Times states that as a result of certain clauses

]
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the Manitoba lnsurance_Act iptroduced recently i‘nsurapce'
on almost all grain business in Western Canada is being |
pandled by a big New York brokers firm this year, premiums |
to the tune of a guarter million dollars are thus lost to local |
dealers. : . |

These premiums represent insurance on 1,250 elevators |
valued at five and a half millions, and on twenty million |
dollars worth of grain which is insured in these elevators,
principally on short term policies. Lccal firms are watching |
this big business sliding away from them. {

Messrs. Johnston, Higgins and Company, is a New York |
firm of brokers, which is practically monopolizing insurance
on grain. The loca' agents say that insurance is replaced
with companies and underwriters who are not licensed in
Canada, who maintain no offices here, who have no taxes or
other expenses to pay, and yet who are adequately protected |
by the amendment to the provincial insurance act—the old |
cry of underground insurance again. 1
Of the Ayes and Nays. T

A Montreal representative—Mr. E. H. Greene, of Johnston
Higgins and Gompany, says the matter has been exaggerated. |
He does not believe that the sum totals of the premiums |
would amount to as large a sum as stated, and of that total, |
the Winnipeg agents were still getting a considerable share.
In any case, the men who were taking out the policies were
saving a large amount because of the reduced premiums
more, in fact, than the amount of the taxes and licenses pan;
by resident companies. The business is being handled by
brokerage firms by means of correspondence and is going to |
the outside firms because of the lower rates offered by them.
The statement that Johnston, Higgins and Company, of
New York, he added, were operating in conjunction with
Willis, Faber and Company, of Montreal, was incorrect.

It will be observed that the claim of the home companies
is mot quite answered. So long as they are paying taxes
and licenses in order to operate, it appears to us somewhat
unfair that other companies not subject to these payments
should be permitted to do business in competition with them.
Low insurance rates are desirable for the best interests of
the country, but if any of the competitors for the insurance
can demonstrate that they are discriminated against by
the law of the land, they seem to be justified in expecting
a readjustment of the situation.

The Willis Faber Company case pending before the
Montreal Courts, may define the rights of both sides - more

mtelligibly. < ¢
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LLOYDS INSURANGCE ON AIRSHIPS.

|

Lloyds Underwriters are now interestine themselves in
aerial navigation risks. The -other week insurances were
placed, 30 to 35 guineas per cent. to pay a total loss if M.
Latham or any other aviator succeeded in flying the Channel
within two months. Later a * line” was placed, it is under-
stood, on behalf of French clients, at forty guineas per cent.
for a similar insurance to 3oth September next. Each of the
policies provided that a heavier-than-air “ship”’ must be
used for the purpose, but allowed that the trip could be made
from either the French or English coasts.

In view of M. Blériot’s triumph, these policies must
now become claims.

It is understood that this is the first time insurapces
have been effected in London in connection with airships.
On aeroplanes and monoplanes offers have been made in the
“ Room ”’ to cover insurances against the risk of loss or
damage to the structures themselves, but the business has
hitherto been declined on the ground of being too risky.
Under the extension of powers recently granted to a leading
marine insurance company risks of aerial navigation may
be taken as well as maritime perils.

= ———

BURCLARY INSURANCE.

_ Insuranec against loss by burglary is a feature of under-
writing with which a great many people are not familiar.
But it is bound to become popular, for burglars are steadily
becoming more daring and more ingenious, for example,
there were 38 post offices robbed in Michigan in one year. |
It has been contended that burglaries are as frequent as fires, |

and that therefore, burglary insurance is as essential as fire |}
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Binders for filing six months’ copies of the Mone-
tary Times may be had on application to the head
office at Toronto. The binders are useful, durable,
and gilt-lettered at back. Price, $1.25.
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“IF YOU WANT o Loan Money
or Invest in City Property, 'grtfxc———

Ll

A. D. IRVINE, 706A Centre St.
Ysdwauster  CALGARY, Alta.

property oanly.
»
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| FULMER @ RUNNALLS

REAL ESTATE AND FINANCIAL AGENTS
SPECIAL ATTENTION GIVEN THE AFFAIRS OF lnsi_)n CLIENTS
Correspondence invited \‘,
140 Jesper Avenve West, EDMONTON, Hiverta, Canads
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- D. A. PENDER, @
CHARTRRED ACCOUNTANT,
Reoms 56 & 57 Merchasts Bank Bidg.  WINNIPEG, Man.
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THE LOYAL LEGION CO-OPE
INVESTMENT CO., LIMITED

The Safest Pcssible§ mcm«mm" t in the
Safest and Soundest Class of 3
The Capital Stock of the Company bas been retaiped at $2,000 000
divided into lh: classes of Stock as follows : ¢ =

Preferred
And Common Stook,
Payable $1 00 per Share with A
tbereaftdr on each Share until folly paid. Tux ?
Canapa, EpmontoN, DEPOSITORY.

Z. W. MITCHELL, Sec.-Treas
EDMONTON, ALBERTA, CANADA
240 vusper Ave. E, Ffo Bex 802

ATIVE

MOOSOMIN, SASK.

Very Low Rates

—-T0—

CANADIAN NATIONAL EXHIBITION

TORONTO

from all stations in Canada west of Cornél:ind Ottawa
Aug. 28th to Sept. 11th inclugive. Retara Hmit Sept. 14th.

Special Low Rate Excursions

from all points in Ontario on certain dates A@ ";umt Grand
Trunk Agent for particulars, or address £ 3

J. D. McDONALD,

3
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Municipal and Schooi é__bbt'rlct

DEBENTURES ™5™

Correspopdence Solicited. Refererce Prek of Brithh Nerth America

J. G. MACKINTOSH “gitug e

24

WHEN WRITING TO ADVERTISERS
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At all events it is true that while there are a
never reporfed, the fire de

ycurring

insurance.
great many robberies'that are
partment in every city 1s always notified of all fires
In these circumstances it is interesting 1o find a
parison made by the Employer’s Liability Corporation of hres
and burglaries in twelve American cities:
Burglaries

com

City Reported Fires.
New York City . 0,730 10,040
Chicago ; ; 6,668 6,054
Boston > 3,704 2,246
Cincinnati . il - v 843 1,007
Cleveland. .. ¥ R . ; 1,804 1,357
Toleo 3. . .:ovivoio qlonid P 374 570
Detroit .. 962 1,084
Grand Rapids 181 323
Saginaw seisisleh 154 234
Bay City ...:....4..4 137 210
Jackson 111 165 |
KRN0 .. . oill-Besiees e 57 123 |

,

The above figures show that reported burglaries exc eed
in number the published fires in Ch'cago, Boston and Cleve- |
land. Im Detroit and five smaller Michigan cities the propor-
tion was 1,602 burilaries in all to 2,139 hres. And in the
whole list the number of burglaries exceeds the number of
fires. ' Thus the burglar's trade constitutes a serious hazard,
and the business ¢f .insuring against it ought to grow to
great proportions ; for it 1s an ingxpensive form of protection,
against a very manifést danger of loss.

bt R

LIFE UNDERWRITERS' CONVENTION.

Large Number of Delegates Are Expected—Speakers
Being Secured. \

——

The coming cénvention of the Life Underwriters, Associa-
tion- of Canada bids fair to be as great a success as the big
convention of Life Underwriters held in Toronto n 1907,
About one hundred delegates attended the Association’s con-
ver'tion at Quebec last year, and probably double that number
will be on hand at the 1909 gathering which will be- held
again in the Queen Gity. The three days alloted to business
and pleasure, the 1st 2nd and 3rd of September, will be none
too many to dispos¢ of the long business, educational and
amusement programme.

Johnston & Baright to Speak.

Two of the pringcipal speakers will be' Mr. W. C. John-
son, of New York, who became famous in the irfsurance world
if for no other reasord than the fact that he led a delegation of
a thousand to Albafily regarding the operation of th Arm-
strong laws; and Mr. J. F. Baright, the keen advertising
manager of the Prudential of Newark. Senator Ross and Mr.
J. A. Macdonald may also be among the speakers. Mr. John
R. Reid will give an_address, while a similar contribution will
come from Mr. T Macauley. )

2 Five minute fopics will include: ‘“ Is Life Insurance a
Profession.”” * Thie Part Time Agent,”” and “ Life Insurance
as’ an Educational Factor.”

We understand that already some twenty papers have
been received in donmection with the essay competitions, the
subject being ‘‘ How (Best to Advance the Association Move-
ment in its Lif¢ and Growth, in its Public Influence and
Usefulness.

Ethics of Field Work.

A silver cup, a§ previously noted. has been offered by
Mr. Charles Jérome {Edwards for the .best paper on the sub-
ject, ‘*‘ True Ethics of Field Work.”” A prize has also been
offered for the best paper on ““ How the Association Benefits
its Members.”’ /

The official programme will be readv shortly. The con-
vention will most liKely be held in the Canadian Arts Build-

ing, Toronto
B sl i

PROVIDENT SAVINCS LIFE AND CANADIAN FIELD. |

The Superindendent of Insurance of the State of Albany
has ‘issued a certifitate authorizing the Provident Savings
Life Assurance ' Society, of New \Hlk. to resume business
The examination mmade by the Department of Insurance

shows that .the impairment of the company’s capital stock |

previously existing bas disappeared and that it now has a
surplus of more' than 870,000 Mr. E. F. Rittenhouse,
former commissionet of insurance of Colorado, is now the
president of the company

As is generally known, the society has an agreement with
the National Life Insurance of {oronto, who are making con
nection for the Provillent Life, we are informed by the Prov
ident Savings Life that there ¥s nothing in that agreement

e /
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William S. King Co.
T

Phones Main 1212, Main 3708.

Y o

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATOR

20 Casada Life Building, WINNIPEG

TORONTO—EDWARDS, MORGAN & CO.

Municipal Corporatiea

MARWICK, MITCHELL & CO.,
. CHARTERED ACCOUNTANT S

but it is quite certain that in proportion to the 1

ALLOWAY & CHAMPION|
BanKers and BroKers

Members Winnipeg Stock Exchange

32 MAIN STREET, - WINNIPE .
Toroste
e R Ve

GICLAIS & CO.

Stock Brokers and Financial Agents
Members Winnipeg Stock Exchange. Loans and Insurance
Managers Les Compagnie Fonciére de M. itoba, Limited

which prevents the Society entering Canada for new business
when they see fit to/do so. In all likelihood they “u not
resume business this year but will do so some time in 1916,
in which case they will have their own manager and
force. 3

The Canadian pelicyholders will receive the same bee-
efits from the rehabilitation of the company that 3(_'0‘”
policyholders in any other part of the terntory in which they
have business. They will rec¢ive the same benefits from
company’s health bureau and from their management.
other words, the Society docs not discriminate between
holders in different localities

It is impossible, says a well known doctor, to say ex
every ytl‘.

actly how many people die under anaesthetics

crease in the number of surgical Dperations the
deaths is far lower than it was ten years ago, apd 18

to grow. smaller everyyear.
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THE PRUDENTIAL LIFE ||| Nothing Safer or More Profitable

Insurance Company

THAN THE SECURITIES OF -

HEAD OFFICE - WINNIPEG T"E E"NBE lﬂ““cﬂ'

3 : - roll.
E.xpenenccgd Agents wntk;i altn ntdy required MEAD OFFICE, WINNIPEG, MAN:
Liberal Contracts to nurs S~ If an 8% Dividend appeals to you, make it'

' G. H. MINER, Managing Director to write the Company at omce.  { -
Ohas M. Simpson, C.W.Clark, M.D. 6.1 Jones,
Presidemt - Vice-Pres. - Set'y-Tres
= : p Bank ¢f Hamilton Chambers, WINNIF?I.M
1 Winnipeg Fire Assurance Co.
HEAD OFFICE - WINNIPEG
AGENTS WANTED at all Western
=1 points. Apply
L. H. MITCHELL, Secretary

Head
Cor. Fort St. and Portage Ave.,
Wianipeg.

- COLONIAL ASSURANCE CO-{|| The Western Trust o, L

., Head Office, Winnipeg, Man.
GENERAL FIRE_INSURANGE BUSINESS. ead Offics, - WINNIPES.

Assets equal to $22.78 for every $1000 of compared
with $12.59 of the average assets of all xm

W. SMITH, Manager.

THE GREAT-WEST Memate | ——
400 Suls Stwosn, Wisuiveg, She. OLDFIELD, KIRBY & GARDNER,

Subscribed Permanent Capital, $2.350.000100. Assets, $1.500 000 9.

mw;wur-.uw..mruym Permanent
u:'*r‘a:lddnnadra.-br&-hlm-“
A oy L =N

‘ Our latest Annual 'ﬂh-d“.ol i
to loan on lmuﬁum&.ﬂ

of Directors: W. T. Alexander, Esq.. President and Masager ;
, M.D., Vice-Pres.; J. T. Gordon, Esq. M.P.P., Pres,
. Fares, l.m'. E. D. Martia, . Wholesale
Stuart, lu. 8 Stuart Blectrical Co.; E. L. Taylor,

w: F. . Alexander, Esq, Secretary

The COMMERCIAL ||
; LOAN md ‘ - hl::éll"llﬂ?l. AUDITORS,
TRUST COMPANY . W

s e L Tetaiues, W ||l Bonds Loans  Reports  Ipsurance
m Clients funds carefully placed and guaranteed. 1 '“.',“:a_m:"“':.m?mﬁ‘ e s e
T H | s oo MONEY TOLOAN CANADA GENERAL INVESTMENT
:0; 317 Portage Ave., Winnipeg CORPORATION LTD.
Head Office—GRAIN EXCHANGE, 'VINNIPEG, CAN.

RECINALD Branch Office--14-16 Broad St. House, Brosd £t. LONDON, ENG.
AI l .m Reference: Bank of Nova Scotia
" prssticheet ornctn;—ng W. C. Surnaniaw, President; Majss H. Acwmsow
-~ Vice-Presidest; V. W. Oprom, M Insurs Dcod-‘ mt; F. E . Cous
Stock Bmk“ * Bank Bldg Scc‘l’mum.‘ MinTON lamu..‘.l.:’- Dlnﬂ.: Londens Pranch; D. H,
REAL ESTATF, LoANS & msunance WINNIPEG, Can. Tasrono, Asst. Managing Director iF ¥
4 DIRECTORS —Hox. A. P. McNa» F. A I”:“.t.o- MG

MeMBsER "llll?lo ST CcE EXCHANGE
MacVicar. 3
BANKERS :—Iursxiar Bawx or Camana, Winsipeg; Lioves Bansx,

England.
Correspondence Sollcited

LT3 4

J. R. McKENZIE |  JNVvEstoRs

Commission, Real Estate & Insurance WANUFACTURERS
Bask of :):o‘w. 2idg., m.M. Man. Write me re yoor western

Fagfs

. representation.
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BanKkers’ Safes . .

Vaults and Vault Doors

Fire-Proof Safes. .
Vaults and Vault Doors

NATIONAL TRUST CO. of TORONTO,
Installed by us, the door of which weighs
6} tons. :

e e — = ———————

Illustration shows ihe Vault of the

THE GOLDIE & MCCULLOCH CO., Lmiten
ONTARIO, | .

.GALT, . .

/ WESTERN BRANCH QUEBEC

248 McDermotvAve., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt."Hamilton & Co.,Vancouver, B.C.

- INSTITUTE OF ACTUARIES EXAMINATIONS.

Ia this issue notice is given of the colonial centres at
which, and dates on which the annual examinations of the
Institute of Actuaries will be held.

In 1910 the new syllabus comes into effect for Parts II.,
IIl. and IV. Those who have passed part 1. of . a previous

- syllabus must pass on the third paper of part 1. of the new

syllabus before being allowed to pass in Part II. This
paper may be taken as a separate éxamination without any
fee and may be taken in the same year as Part II. Full in-
formation may be obtained by prospective candidates from
the local supervisors. The supervisor at Toronto is Mr. T.
Bradshaw, F.I.LA., managing director of the Imperial Life
Assurance Company of Canada.

- ea»e
LIFE ACCIDENT, CASUALTY AND CUARANTEE.

A Canadian clerk has been sentenced to three years
imprisonment for forgery.
- -

Mr. H. Pollman Evans, of the Union Life, has just re-
turned from a trip to Europe
3 . 5 % »

The American Central Insurance Company, of St. Louis,
Mo., has been registered in Alberta
. % = =

Professional burglars with the aid of nitro-glycerine
fast week broke open the safes at the Great Northern station |

at Fernie, B.C.
. » » -

F. Chapman alias F. Diehn, a notorious bank robber and
diamond thief who is wanted in Canada, was arrested at Los
Angeles, Cal., on Tuesday

. - - .

The Prudential Insurance Company of America has been
licensed to do business - in British Columbia. M. J. T.
Brownlee, Vancouver,. is attornev for the company.

. & & @»

Press notices and dispatches as collected by the fidelity
department bf the Fidelity and Casualty Company of New

CANADA

AGENTS B. C. AGENTS

| York indicate, for the month of Junme, 19og, the following
| defalcations:

Bank and trust companies: $ 77,005; Beaeficial 2
sociations: $ 7,864; Public service: $ 145,723 ;_General bus-
iness: »$ 77,700; Insurance companies: $ 5,000; Cout
trusts: 8§ 74,300; <Transportation companies: $ 1,000;
Miscellaneous : 837,!24; Jotal: $ 428,036.

a2 2 s & & &

Three men are in custody at Montreal and are ‘believed
to be the leaders in a systematic and highly organized “fake
claim” bureau. for defrauding railroad companies and othet
great corporations. Their names are Nathan Alloff, Ossif
Shykofsky and Abraham Katsoff. \

. & * =

J. T. Thomas is said to be cashing forged Chﬂf‘“h
Western Canada stolen from his former employers, Mill ‘
Noble, real estate dealers, Claresholm, Alta. The Union
Bank first discovered the clever forgeries. :

3  WEV X . s

The Monarch Life Assurance Company of Winnipeg
to establish an office in Vancouver, B. C. Mr. J. T.
M. P. P., is president; Messrs. N. Bawlf and Eqmn“*
Taylor, vice-presidents; J. W. W. Stewart, managing
tor, and J. A. McFarlane, secretary. Mr. Stewart f
resided in Vancouver, when he was manager ‘of the Im
Life. C. A. Crysdale has returned to Vancouver to act &
provincial manager for the Monarch Life.
. 8 & »

-

The amalgamation of two British companies, the Rock-
life Assurance Society and the Law Union and Crown Cosps
any has been agreed upon. The transaction y'as.coll“_ y
on July 22nd., but the Chancery Court has to give its approv
al.  The life business of the two companies has been
8 6,000,000 per annum, whereas their assets were OVer $ o
000,000. The Rock is over 100 years old; the Crown Wa$
tablished in 1826 and amalgamated with the Law U-i-,“'

1892, the latter having been established in 1854. -
of the new company is 8 825,000 paid up and $ 7,0!010”‘:

called. Its special and general reserve funds are
as security for polic,vholders).
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F.W.. W. HEUBACH, Ltd.

|mdmnmn‘mmw

mwu‘m.lmluMu“ mans-
facturers a special featurs.
ADORESS : B NEW NANTON BUILDING.

T. H. CRO"‘Y o CO. :::'::.l‘.l‘ Manage- | |

Established 187, New Nanton Building,
Real Estate Agents Winnipeg.

|
T R. FERGUSON. W, W w.

| FERGUSONS RICHARDSON | Bask fvenito .

Barristers, Solicitors, Etc. 'ml. mn}

m:uumummm&u
Cable Address, " CAMPHILY
HUGH PHILLIPPS . S W W. WHITLA

"OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Gorser of PORTAGE AVENUE aad MAIN STREET, WINNIPES

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

'l‘m 1992,

TUPPER, GALT, TUPPER .ll" ) 'CT"'SI
BARRISTERS AND SOLICITORS

mum-m

STEWART TUPPER, K.C, ALEXANDER C. on.f. WILLIAM J
TUPPER, GEORGE D- MINTY, oonoonc #um

R

‘v
P——

402 McINTYRE BLOCK
Go J ® Love ‘ PHONE 7968
BROKER and FINANCIAL AGENT WINNIPEG, MAN.

WALTER E. SEABORN GEORGE E. TAYLOR

SEABORN & TAYLOR

BARRISTERS, SOLICITORS. ETC.
CCIF AW, :uu’nnviﬂ

Fryer @ Co. "t I

COBALT STOCKS our specialty
Buy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN Phone 7018

ESTABLISHED 14
ClarKson,Cross @ Pl,anzlon
Accountants.

“_;umw...%:;,

HUGO ROSS "Wershwtssuksids |

STOCK BROKER & FINANCIAL AGENT o

Member Winnipeg Stock Exchange The Hugo Ross Co. Lad.

Stocks snd Bonds handled on Commission Hugo Ross Insur.Agency Ltd. ||

ESTABLISHED 1882

W. A, HENDERSON Ill COMPANY, W Accountants

W. A. HENDERSON, V. ROBERTS.
316317 NANTON BLOCK - Cerner loh u‘ Portsge Ave,
WINNIPEG MANITUBA Branch Office: 108 Darke Block, Regina, Sask

OHN SCOTT

Chartered Accountant & Auditor. Manitoba & Seotland

33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

ROBINSON @ BLACHK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor, Lombard, WINNIPEQ

.4£
Auin  lsvestiostions  Liquidatioss || - Tras Accousts
VERNON PICKUP & CO.

| Chartered Accountants, England
| Toophone 3633 707 Meluim llut. mllm. ¥

THE CANADA-WEST FIRE 1& co'Y.
“A Western Company for Wuﬁrl People ”’

PRESIDENT VICE-PRESIDENT Gm L MANAGER
Joba B. Persse. Thos. Ryss G. | Carruthers.
Office 106-108 Crain Exchange - - ' Winnipeg

e

FRANK P. DODS, ™==="" "‘".'a‘l‘&a"ﬁ"--

%

31 Cansda Life Bulldiag - - -il’wach

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

erehouoe Receipts Issued and advances
on Merchandise of all kinds; First
Cl. Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof.
132 PORTAGE AVE., E.

The above Company has been formed for the
ing advances on )letclundin of all descriptions, -':lw
amounts might be required.

Mercaatile collections undertaken and Reports given on Com-
mercial sta

ndings.
Notes discounted and s general Financisl Agency conducted. |/

N.T. CHERRY, Sec’y-Treas. G, H. NEWTON, Pres.

' Sign and mail coipon below and ecetie during the 3
umuun:mm STATISTIGAL MWI'
e T e e
Opportunities Open Jor Capital, Industries d‘ Ambitious Men

sa BT - urut.v_‘f._,_._._..—

write in space be t i &
‘I-—)u-vu‘ "t

| Address—CHAS. F. ROLAND (Commissioner), Vilﬁm CANADA
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The Capital of
SASKATCHEWAN

The centre of the production of the province.
The centre of the population of the province.

Has to-day more railway lines tributary to

her

and  well settled than any other city in the

province.

The city owns a large amount of property in
the warehouse section with track facilities.
Write for information to .—

H. C. LAWSON,

DEBENTURES FOR SALE.

(Continued from Page 819.)
LA VILLE DE FRASERVILLE

Soumissions Demandees, Pour la Vente des Debentures
Municipales, au Montant de $80,000.

-

La Ville de Fraserville demande des soumissions pour
I’achat $80,000 des débentures émises en vertu d'un
Réglement dament approuvé par les contribuables pro-
priétaires dlimmeubles dans la diie Ville. Ces débentures
sont de $1:000, chacune et rachetables dans 40 ans, portant
mntérét n’excédant pas (5%) cing par cent par année, pavable
semi-annuellement:

ses

Les soumissions devront étre cachetées et addressées au
I’Hotel de Ville de la Ville de Fraserville, et
recues d’hu. au ler Septembre proc hain in

soussigné, a
devront €tre
clusivement

ILa Ville de Fraserville ne
aucune des.soumissions

PAR ORDRE

M. DESCHENES,

Secrétaire-Trésonier de la Ville de
Fraserville, 4 Aoft,

s'engage pas a accepter

Fraserville

Ville de 10)0X).

TOWN OF FRASERVILLE, QUE.

Tenders Wantéd for the Purchase ~f Debentures Amounting

to $80,000.

The town of Fraserville desires tenders for an

$£80.000 of its debentures issued by authonty of a by-law
approved by :the property-owners of said town. These de
bentures are in denomination of $1,000 each, redeemable in

forty vears, bearing interest not exc w-dmu five per cent

5'%) per annum, pavable semi-annually
Tenders should be sealed and addressed to the under
ned at the City Hall, Fraserville, Que., and will be
ed up te amd including the first day of September

| Ings

1ssue of |

Commissioner and Secretary,
Regina Koard of Trade.

The town of Fraserville will not be obliged to accept the
highest or any of these tenders.
By order of
M. DESCHENES,
Secretary-Treasurer of the Town of Fraserville.
Fraserville, Que., August 4th, 1909.

TENDEKS WANTLD

Tenders will be received until noon of September 9'h,
1909, for the purchase of Debentures of the Edmonton
Distriet No. 7 (City of Edmonton) of the Province of Albﬂ.'h.
issued for the purpose of purchasing school sites a
ing a brick, sione and concrete sc hool building. :\mO\lli"
issue is $211,000, payable in thirty consecutive, annual i
stalments with interest at § per cent. per annum. Tte
Board reserve the right to reject any or all tenders.

W. D. BRADY, Secretary-Treasurer.
Archibald Block, Edmonton, Alta.

.

Mention ‘has been made before of the hampcriﬁg_ ‘
trade by the monopolization of the cold storage fa
in the steamers plyne between Australia and Canada,
now the matter is being taken up by the Vancouver
of Trade. At the last meeting, it was stated that <evera!
firms had made requests to Arthur Kidman, of Sydney,
controls the space, to be allowed to -make shipments,
without any material result.

The Water Committee of the city council of Vancouver
is taking a decided stand in giving to manufacturers in Hast-
townsite the same beneficial rates enjoyed by mané
facturers in the bounds of the city proper. Hastings i $
subdivision immediately east of Vancouver, with frontage &8
Burrard Inlet. and since water frontage in the city 18

cult to obtain this fostering of industries will be an fnccgruto
ommendation once,

| ment. The city council sent back the rec
but it was re-affirmed by the committee.
| Revelstoké is awake at last to its situation in- the Goldes
| Range of the Selkirk Mountains. Its Board of Trade
cussed last week an aerial railway up Mount Revelstoke.
with the object of making it a famous public resort.
C.P.R. authorities, wishing to increase travel through &
beauties of the Arrow Lakes and Kootenay Lakes, “.1-" ‘ﬁ
the Revelstoke and Nelson boards of trade in compiling
circulating a folder, to illustrate to the public the at.tr

of the Kootenay country.




THE MONETARY TIMES

‘,\ugu\i 21,

P —-
premm—

THE NORTHERN ASSURANCE CO., Lud.
OF LONDON, ENGLAND
Canadian Branch, No. 88 Notre Dame St. West, Montreal.

Income and Funds, 1967
Accumulated Funds .......ocoer secsisiimiiinn. oons $48.046, 145

o G o St & | LONDON &
| LANCASHIRE

Port Arthur and Fort William | GUARANTEE &
Warehouse Sites, Central Retail Sites, Water Lots ACCIDENT COMPANY

ik

For information, location and prices, address
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

Underwood Typewriter

is more generally used in Canada “The Romance 0‘ 4 od
than all other makes of typewriters ‘ l'u‘c {
combined -} , | Capital in Canada’”
United Typewriter Company, Ltd. |
TORONTO

and all other Canadian cities.

b3

is a feature of Moody's M@‘-ﬁno
for August, 1909 o«

' Moody’s Magazine is the leading Aiieﬂcan

Authorized Capital - - $1.000,000.00 i Monthly in the field of Finance. lis editor is
Subscribed Capital - - 575,000.00 ; :
. John Moody, founder of Moody’s Manual and |
Deposited with Go §3,523.25 i x
R i 3' || author of Moody’s Anatyses of Railway Invest-
n nt F' I c ments. Its contributing staff comprises twenty of
“m““un "8 nsu‘anca nl || the foremost financial writers in Canada and the
‘Head Office: 44 VICTORIA SsTREET | |/ United States. ’
NEr-BONT- 5 - I | . The Annual Subscription price of ﬁoody’s
in Canada is $3.36. _ i ‘
5 TORONTO PAPER MFG. CO., LTD. ’MI‘L o’rm
i NN S G P - Moody’s Magazine, for one year #nd Henry
g s e o4 o A — Halls book “ How Money is Made in Security
warrs amp cowomsp WRITINGS, BONDS, LEDGERS Investments” (regular price $1.50% the best
g'h, . r. &s c. BOOK, LITHO ENVELOPE axp COVERS book on this subject ever writien for. :
-hoo| Made in Canada : : : : For Sale by all Wholesalers ¢
= ONLY $3.75. '+
uild- i i
ll" o & pt
% | [EMBEZZLEMENT || M0ODY'S MAGAZINE
3 bcasiindg sl o o 35 Nassau Street, New Yofl City.
it THE DOMINION OF CANADA GUARANTEE | = ——
ﬁ & ACCIDENT INSURANCE CO. - ' . . o ¢ &
wno sor ars POSITIONS UST &e
cl e memomn o ||| Financial Statistics
e J. E. ROBERTS, General Manager || DXYESTORS 410, SEQTSSSCHCA pepat.
 put TORONTO i MENT AND SERVICE AND'
"1 =———=/| A Complete Financial Library
i::' || inclodiog Railroads and Street Railway Securities legal-
ni’ . qz It pays municipalltieo to have their ized for Lonmv:tinol‘nzlelumm',‘;;h the l.m ; ment laws

announcements in the paper which ALL FR EE
reaches the largest number of Pos-|| . N ad Tur FinasgeE Carewoss
sible purchasers, not only in Canada | e T i my™

Subscription price (70 other cost) $12.00 per year

but all the financial centres of the or for $13 00 per year a
world. That paper i FINANCIAL DIARY AND FINANCIAL: HISTORY
«id . - i OF THE UNITED STATES INCLUDED

“a ry im“ i Descriptive circular and sample copies senk on request
QL’.‘&L——L— ‘ THE WEEKLY BOND BUYER

26 WEST BROADWAY - . ’N‘W YORK

fabenied 1355
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TO PREVENT FIRE.

(Canada’s Fire Losses, January to July, 1909,
$10,129,406.)

Steam pipes should be kept clear of all wood
and other combustible material.

Open flue holes should be protected with sheet
iron, or, better, be bricked up.

Electricity, when improperly installed, is hazard-
ous; lamp cords should not be hung on nails or
wrapped around any piping; paper shades should
never be used.

Stovepipes should be run direct to brick chim-
neys and never through floors or. partitions ; pro-
tect floors under and about stoves with brick,
cement or sheet metal. {
~  Stairways should be kept clear at all
Never place any stock or shelving on stairs.

Aisles of good widht should be maintained at
all times. Never pile stock in front of windows or
against doors; it handicaps the firemen.

Fire doors and shutters should be closed every
night, and stock should never be placed so as to
hinder the ready closing of these fire stops.

See that all fire extinguishing apparatus is in
good working order.

Paper or rags saturated with printers’ ink will
produce spontaneous combustion.

Damp lampblack will spontaneously ignite. So
will pulverized coal and charcoal when wet.

Never 'use parlor matches; use safety matches;
they cost no more.

Requiring all doors to swing outward, especially
in public buildings, may prevent the loss of many
lives.

All buildings over two storeys in height should
be provided with fire-escapes and standpipes for fire
department use.—Deputy Fire Marshal Thomas
Brophy, Brooklyn.

times.

RECENT FIRES (LATER).

Wyoming, Ont.—Large stable in connection with R.C. |

church.

H Oont.—McKellar house, stables, losses, $2,000;
insurance, $1,000.

K Ont.—Collins’ Bay cheese factory destroyed.

Losses, $1,035; insured.

8.C.—C. Guard’s residence destroyed; partly

covered by insurance. Cause, mice and box of matches.

London, Ont.—]. C. Treblicock’s store damaged, also
Wm. Patten’s store, Latter’s estimated loss,
smoke and water.

, Alta.—Big section of town destroyed, losses,
$55,000. Royal Hotel, T. F. Fletcher’s,  Crady Brothers,
stores, Mrs. Currie’s boarding house.

Montreal.—Paterson Manufacturing Company, tar shed
burned. Estimated damage, $1,000; covered by insurance.

| waterworks system at a cost of $70,000.

| $115,000 for civic purposes has been ratified.

| 20-year waterworks debentures.

for fire protection service. A by-law to raise $2,758 for &
| ers extension has also been carried. il

| for waterworks, power plant, agricultural grounds, ce

| 4% % per cent., the principle sum to be paid at the expir

$700 from

Six Grand Trunk freight cars; several thousand dollars loss. |
Hawkesbury, Ont.—A Laxel and Company’s warehouse |

partly destroyed.
insurance. Kigg Edward Hotel and building occupied by
Miss Magle, modiste, slightly damaged.

RAYLROAD NOTES.

Minneapolis has a report that the United States twin

Losses mnot ascertained, but covered by |
| itive a mind, it may be stated, that one dollar compounded &t
| 41,405 times one million times one trillion times one tri

| figures.

cities will secure new facilities by the Grand Trunk Pacific. |
Mr. H. Deere, of London, Eng., assistant secretary of the |

Grand Trunk system, says: ‘‘ There is no prospect of the
Grand Trunk entering the Twin Cities over its own tracks.

At least that is not considered at this time, as our relations |

with the Great Northern and the Northern Pacific are friend-
Jy. We shall have our own line to the boundary at Emerson
soon, and there will be no difficulty in our reaching the Twin
Cities from there over one of the American roads, so there
will be no object in buildine another line. At present every-

thing is centred on the completion of our 4,000 miles of trans-

continental line.”

| for sale in the township of Beck. The National Realty

President William McKenzie of the Canadian Northern

system was in Winnipeg last week. Speaking of the plans of
the Canadian Northern in the West, he said :—*“ Six millions
f the ten million dollars | secured in En¢land will be spent

the West. - Surveying work on the Yellowhead Pass route
g ing on (satisfactorily, and T shall ke surprised if our
VUancouver is not completed inside of four vears.

|

Fifty miles of the gap now open between Sellwood and

Arthur ‘will be closed this year.” wad
— el

COMINC BONDS.

Orangeville, Ont.—A by-law to raise $7,800 for bridge
has been carried e

Welland, Ont.—A by-law to raise
purposes is being considered.

S8t. Vital, Man.—This municipality will
expended $300 for water supply.

North Cypress, Man.—A by-law to
amount has been carried.

Yorkton, Sask.—A by-law to raise $30,000 for
-works purposes has been carried. 4

Richmond, B.C.—A by-law will be introduced to rais
$275,000 for waterworks purposes. i

Cranbrook, B.G.—The ratepayers will take over |

borrowing

Vancouver, B.C.—A by-law to raise money to build :
old people’s home will be submitted at the January election
Victoria, B.C.—The ratepayers will vote on a byl
$150,000 for

817,000 for
borrow

borrow a

Hull, Que.—By-laws authorizing the

to authorize the raising of a sum of
purposes is being considered. T

aber, Alta.—The ratepayers on August 27th will ¥
on a by-law authorizing the issuance of $55,000, 5 per o8

Prince Albert, Sask.—A sum of $6,500 has been

Lethbridge, Alta.—This city will probably borrow

street extemsions, and other purposes.
Victoria, B.C.—The ratepayers voted on Thursday
the waterworks loan guarantee by-law, authorizing the bo
rowing of $1,350,000 for the purpose of expropriating
works of the Esquimalt Waterworks Co.
Melville, S8ask.—A by-law has been passed 10
the expenditure of $6,000 for drainage. Debentures are to
wired for this amount repayable in fifteen equal
stalments and bearing interest at 5% per cent. 5
Calgary, Alta.—By-laws are being advertised for th
issue of debentures to the extent of $85,000 for city .
other purposes. The loans will bear interest at the rate:

f’

of thirty years. The rateable property $10,824,078. T

debt of the city, outside of the current expenses, is $3,10

950. ) 5
e~ —

POTENTIALITIES OF A HA'PENNY.

Editor, Monetary Times,

Sir,—The hopelessness and despair-which met your €Ol
respondent in his attempt to follow the coin of Alexander the
Great and its imaginary compound interest earnings to
present date must have excited the sympathy of more thal
one reader of the Monetary Times. To prevent a further dé
pletion of the country’s pulp and paper supply incident &8
these calculations and to set at rest the strivings of so inquiss

5% interest for the 2.200 years in question would amount ®

dollars, ignoring for simplicitty all ciphers after the first
One trillion here is according to the British
oning and equals one million to the third power. Yours.

Toronto, Aug. 18. A Reader.

FOR SALE—Mining prospects in the townships of T
hope and James, for sale cheap. Pulp wood timber bert

rany,” Ltd., Real Estate and Financial Brokers, 123
street, Toronto. Phone 5874 Main. -

Binders for filing six months’ coples of the Mone-
tary Times may be had on application to the head
office at Toronto. The binders are useful, durable,
and giit-lettered at back. Price, $1.25.
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FIRE INSURANCE

German Americm
Insuranc Compang

$1.500.000

RESERVED FOR ALL OTHER LIABILITIES

7.829.724

5.467,353
14,797,077

AGENCIES THROUGHOUT CANADA

Fire and Marine.

$2,500,000 00
3,130,384 82
51,014,051 79

ONT.

lncorpontgd 1851.
cmn‘ B . B -

Assets, over - - -
Loompdddmoqnnlnﬂon

Head Office TORONTO,
Hon. GEORGE A. COX, President.

'I.llcl-d.lnhlluu-.lc. LL.D. W.B. Meikie, C. C. Foster,
ice-Presidents General Manager  Secretary

GU H. RDIAN ASSURANCE COMPANY
' ESTABLISHED 1821
Assets exceed Thirty-twe Million Dollars
Head Office for-Ganada, Guardian Building, Montreal

H.M.LAMBERT, Manager B. E. HARDS, Assistant Manager
ARMSTRONG & DeWITT, General Agents, 16- 18 Leader Lane, TORONTO

WESTERN Assurance Co. "

1879

|

FIRE INSURANCE i

The London Muiual
Fire Insurance Co. of Canada

1859 Our Smi-Cenmhl-‘-IQOQ
RECORD OF GROWTH IN dsrrs

Head Office, 82-84 King St., E., TORONTO
HON. JOHN DRYDEN, D. W
President Vice-E

Richmond & Drumtnond

FIRE INSURANCE COMPANY

860,000 Deposited with the Government for Security
of Policyholders, f

The Company transacts a general Fire I nce business,
which is to the Dominion of ; nm
risks writtez. Insurance in force, $8,
GanznaL AGENTS E Toroato
Men:i Jobn ) Banbeid, ""m-v- u%'}-ann& Mostrent.
On..lw.lnl.m :
Ualmumhdhnnwndw L
J. C. McCAIG Mw.

FOUNDED 1825, R ;
Law Union & Crown Insurance u.. of Londen,
TOTAL CASH ASSETS EXCEED - - 824,000.000

Fire risks accepted ud“mmdmm
112 St. James Street, MONTREAL (Corner of Place & Armes.)

oSANAREN. | E, E DICKSON, Manager.

Doveras K. Rmour, Toroato Agt. Aﬂhmﬂwwm

MANITOBA
HUGH R. CAMERON

MaxNaGING DirEcTOR

BRANDON,
A, C. FRASER

S. L. HEAD

Vice-PRESIDENT

3 _Pnsmn‘r
Insurance Company

QUEE of America
J H. LABELLE, A-u:'z:-m

MUNTZ & BEATTY, Resident Agents

RS o el W ea | ® % *lebion. Ou

PIONEERS’ f

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office. '.{:.
‘Head Office for Canada MONTREAL.
LANSING LEWIS, Masager J. G norrnmx. Secretary

MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. T*ﬂ_.l‘h.hl.

)

WATERLOO MUTUAL Flﬁ m CO.

Head Oﬂ“ 'ATERLMM
Total Assets 81st December, 1908, ¢ m 000.00
Policies in force in Western Ontario, over 33 - 80,000.00
WM. SNIDER, President, GEORGE DIEBEL V'M
FRANK HAIGHT, Manager. T. L. ARKSTION‘ lw

Economggl f,!’.‘.’ w!,'.‘f. ,.9. _, .......,

| t.umu-a-.mmnu.w m
! Geverament Depesit, $50,000.

Gain In Assets 1908

| unr.—-n' .n.o.vtm&w

Incorporated 1875.

INSUMNCB COMPANY
All Policies Guaranteed by the Lownow awp Lawcaswins Fixz Insumawes

\ awy o Livemroor

Merc ntile Fire|

THE CENTRAL CANADA IISUW.&WPIIY
HEAD OFFICE: BRANDON, e 5

A CENERAL FIRE INSURANCE BUSINESS TRANSACTED
Franx O. Fowrzn, President; Am-lcmmm
Jo-Cou.u.. Manager.

Winaipeg Agency : Insurance Agencies, Ltd., msnuennm

W. J. Staflord, Mabager.
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HANLAN'S FIRE INQUIRY.

e

THE MONET

The jury appointed to inquire into the fire at Hanlan’s
Point, Toronto, declared the death of Miss Andrews as acci-
dental. “We find, they added, the responsibility for the
condition of affairs existing at the time of the fire to rest
conjointly. with the City of Toronto and the Toronto Ferry
Company.”’

Evidence was given showing that the water pressure at
the Island was totally insufficient. Considerable property
would have been saved had there been more pressure and
better fire appliances. A fully equipped fire department on
the Island was recommended by Deputy Chief Noble. An-
other witness stated that more hydrants, more hose, more
firemen on the ground and higher pressure should be fur-
nished. The fault was not in the frame structures, as they
resemble those of all similar resorts.

el A

SOME RECENT FIRES.

—

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries, which appear under
heading ‘“ Additional Information.” .

Belleville, Ont.—]. W. Murray’s sailing yacht, Vera.

Alvington, Ont.—A Cox’s barn ‘and 'W. F. Armstrong’s
barn destroyed.

Edmonton, Alta,—Residence and furniture of A. H: Coles.
Loss, $1,000; no insurance.

Norwich, Ont.—Oxford Flour Mills destroyed.
losses, insurance nét known.

Strathroy, Ont.-—John McBane’s barns, crops and horse,
at Lobo. Several thousand dollars losses.

Ont.—T. Mulligan’s barn, crops, stock and

Heavy

ARY

" companies are reported to have been gradually wimmv

TIMES Volume 43.

E. Yates, implement shop, $1,600; Wm. Reed, hotel, .,’ﬁ. ,

A. J. Rich, tailor shop and house, $2,000; Mrs. Sale’s
dence, $1,400; J. J. Sham'’s residence, 31_,400. P

el

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

o

Brandon, Man.—Manitoba Mill & Pump factory. Damage
on buildings, $200. Insured in ten companies for $40,000.
Cause of fire, tempering in oil. s

Longue Pointe, Que.—G. Hobb’s buildings and other
proper.y. Insurance in Insurance Co. of North ica.
$5,300; Norwich Union, $2,650; Caledonian, sz,cm
_$10,600. The loss was about 50 per cent. )

—l e

The Sovereign Fire -of Canada has entered M

Carolina. ; :
Since the settlement of the insurance litigation English
from Jamaica. The companies have been losing
owing to the frequency of fires in the island. - ¥
The Toronto steamship, Turbinia. collided in Charlotte
harbour this week with the steamer Kingston, and tore away B
the promenade gallery on the port side, and parts of the
upper deck. The T binia’s engineer has been dismissed, i
In reply to a Monetary Times’ inquiry regirding the
burning of a church and a store at Weymouth, N.S., a corres- =
pondent writes ‘“ In reply to your asking I must say that T
have not sustained any loss, thanks God! The shop was in-
sured. but about the church I don’t know nothing. 1 am
sorry that I can’t give you any exact informations, for mis-

sing of wertitude abeut the whole thing.”

PUBLIC Notice is hereby given that under the First Part of chapter 9 :
of the Revised Statutes of Canada, 1906, known as “The Compasies

implements. Heavy losses, small insurance.

Parry Sound, Ont.—Hocking Lumber Company’s mills

destroyed. No insurance on mill, but lumber was insured.

sask.—Starchman’s farm buildings, crops,
implements and stock burned. Losses, $5,000; small in-
surance. <

Montreal.—Dominion Textile Company’s mill, damage,
$15.. Cause, unknown. Insurance, United States Mutual of
New England.

Eariscourt, Ont.—Residence of Mrs.
destroyed by ignition of coal oil stove.
insurance. i

Cobalt, Ont.—[/niversity mine office buildings, bunk,
cookhouse and kitchen. Damage, $5,000. Supposed cause,
careless handling of candle. /

Thorold, Ont.—Farm buildings, lumber, machinery and
live stock, the property of Thomas F. Pattison, completely
destroyed. $5,000 loss, partly covered.

Milton] Ont.—A. & A. Winn Boot & Shoe Company’s
warehouse gutted. Building valued at $2,000; Insurance,
$1,400. Stock valued at $22,000; insurance, $17,000.

Crand Forks, B.C.—Haverby’s boarding house, Queen’s
hotel and Columbia.meat market completely destroyed; loss,
$9,000; partly covered by insurance; origin of fire unknown.

Sherbrooke, Que.—Robertson’s station on Quebec Central
Railway, 24,000 feet of lumber, the property of D. R. Bishop,
and two new tenerhent houses dejtroyed. Loss, $10,000.
Cause, boys smoking cigarettes.

Collingwood, Ont.—The Old Glasgow House and Muller’s
pool-room, cwned by Bruce & Fair; and the Ross restaurant,
owned by G. E. McLean, destroyed ; probable cause, spark
from previous fire. Loss $5,000; practically no insurance.

Fernie, B.C.—Twenty-two buildings destroyed, valued at
8150,000. All the houses were of wood. Fire started in
basement of Miner's Club House at Coal Creek. Some of the
houses burned are: T. Wood’s store, Coal Creek Club, Dr.
Workman’s house,| boarding houses and a dozen dwellings.
Wood’s stock of $30,000 was partly covered by insurance.

Cobourg, Ont.—G. Thompson's barns and stable, six
horses. show rooms, evapofasing plant, and offices. Losses,
$40.000: insurancé in the British American, Rimouski, New
York Uuderwriters, and Commercial Union.. S. Morton’s
livery barn, insurance, bendon Mutual, $1,500. Dunham’s
hotel. stable and sheds, insurance in The Independent. T.
Vanderberg’s livery stable, insurance in Equity. An investi-
gation is being held.

8t. John,Que.—-]. C. Harbec’s general store and residence.
Building owned by J. E. Molleur, losses, $3,000. Harbec’s
stock valued at $12.000, losses estimated, $6,000. Insurance
in Equitable, Guardian, Liverpool Londen and Globe Ster-
ling. Montmagny and other non-tariff companies are inter-
ested. Supposed cause, bursting of gasoline stove.

Little Britain, Ont.—Twelve acres devastated.  R. S.
Robertson, grocery store, carriage factory, and residence,
loss not ascertained: A. L. Kinnear, geheral store and resi-

King, and contents
Loss, $1,000; small

of State of Canada, bearing date the. isth day of July, 1909, incorporating
James Steller Lovell, accountant; William Bain, book-keeper; Robert Mas
grave Coates, solicitor’s clerk; Samuel Goodman Crowell, solicitor, asd.
George Hamilton Cassels, solicitor, all of the City of Toronto, in the Pro
vinee of Ontario, for the following purposes, viz. :—(1) To carry oa %

o

wares, merchandise and personal property of every description;
carry on any other trade or business w ich can in the opinion
directors of the company be advantageously carried on in
or as auxiliary to, any trade or business which the company is
to carry on; (4) To acquire the good-will, rights, property
all kinds, and to undertake the whole or any part of the liabilities of
dry 'goods, furnishings, fur, hat and genera! merchandise business 8
being carried on in the City of Winnipeg by R. H. Fairweather and .
ham Sommer, or of any other individual, firm.or association carrying o8 8
similar business, and to pay for the same in cash, stock, bonds, debentures
or other securities of this company, or otherwise; (s) To apply for, obtais,
purchase or otherwise acquire and dispose of letters patent of -ﬁ
trade marks, trade names, or secret process of all kinds, and to
exercise, develop, grant licenses in respect thereof or otherwise turn (e
same to account; (6) To advance moneys, to guarantee the contracts
engagements of, become surety for or financially assist any firm
or association in whose business the company may be interested; (7) To
promote and assist financially the enterprises and undertakings of any E
corporation holding a charter from the Government of Canada T
or persons with whom the said company sha'l have business i
generally to carry. on the business of retail merchants; (8) To m‘ t
hold as security for any indebtedness to the company any real k
lands and° tenements and mortgages or hypathecs thereon, and to £
assign and conmvey the same; (9) To draw, make, accept, endorse, div
count, execute and issue promissory notes, bills of exchange, de
and other negotiable or transferable instruments; (10) To take or
acquire and hold shares in any other company holding a charter
Government of Canada and having objects simi'ar to those of
pany or any business capable of being conducted so as to
company; (11) To promote and subscribe for shares of stock in
pany or companies holding charters from the Government of 2
which may be incorporated inter alia for the purpose of ac
any of the property, assets and liabilities of this company, oF
purpose which may be calculated to benefit this company; (12) To
dispose of the undertaking of the company or any part for
consideration as the company may think fit, and to receive, ac
enjoy and dispose of shares, lands, debentures, mortgages of
curities as part of such consideration; (13) To distribute any
of the company in specie among the shareholders thereof. The
of the company to be carried on throughout the Dominion of .
e'sewhere, by the name of “Fairweather and Co.” (Limited), with
stock of fifty thousand dollars, divided into soo shares of one o
dollars, and the chief place of business of the said company to be at A
City of Winnipeg, in the Province of Manitoba. day 3
Dated at the office of the Seéretary of State of Canada, this 16th

of July, fgoo.
THOMAS MULVEY
Under-Secretary of State of Canads
Dated at Torosto, this srd day of yJAugust, 1900.

Blake, Lash & Cassels,
. g Solicitors for Company.
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office at Toronto. The binders are useful, durablé,

dence, loss, $8.000: J. Jones, implement shop, $1,100; W.

and giit-lettered at back. Price, $1.25.

Act,” letters patent have been issued under the Seal of the m T

as dealers in dry goods, furnishings, hats, furs, and as
merchandise; (2) To manufacture, purchase or otherwise acquire, ]
own, sell, assign and transfer, invest, trade, deal in and deal with %,
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FIRE INSURANCE.

A NAlSMlTH. Presidestt. R. M MATHESON,
A. F KEMPTON, Vice-President.
Sec. snd Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCORIBED CAPITAL - - $308,300.00

Total Security to Policyhelders $367,044,20

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA

PAUL FIRE AND MARINE
INSURANCE COMPA

Founded 1853, ST. PAUL, hmmnon

Assets Over - m
Pollcyboldoﬂ Mm Om ﬂm
This C d 'ﬂthAn(horm-d Canadian
Bo-mevd-omeH dred Sixty Th (M)b'ih
myd&-“n?ohc{m
F. Contracts Fm).mﬂ&oldml
DALE & PANY, Coristine Building, M Agents tor
wxrumug St, East, Torosts, General Agént for Proviace of

Ontario.
ANDREW M. JACK & SON, 6o Hollis Street Mx.us. General
Arufotl’m-ud’ ova Scotia,
WHITE & CALKIN .amw.n-s«:-n.s;.lé-.xs General
ts for Province of N

ST.

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO

BOARD OF DIRIQTOR.

R. BROCK,
HON. GEO, A. COX, President JOHN HOSKIN LC L LD

IOIT BICKERDIKE, M. P. GEO. A. IOlIOW

E wW. COX AUGUSTUS MYE

D. B. HANNA FREDERIC NICHOLLS

ALEX LAIRD AMES KERR OSBORNE

Z. A LASH, K. C. IR. HENRY M. PELLATT

E. R. WOOD

W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000,00

Assets, $2,046,924.17

Lesses paid since organization - $32,690,162,01

e T

ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, _ENGLAND

Total Funds Exceed{$86,250,000
Security Unexcelled

UNION

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

Casada Branch : Corner SL. James and MeBlll Sts.. MONTREAL |

NORWICH UNION

FIRE INSURANCE SOCIETY
LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA
Norwich Union Building, Toronto

H. RODGERS,

JOHN B. LAIDLAW,
Branch Secretary.

Manager.

| Br. Columbia-CORBET & DONALD,General A
| Toronte Office18-14

Calgary Fire Insurance Co.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

He‘d O“‘“t Cd‘m. Alt‘-

“A Company that gives Absolute Protection.”

Cullg?BNSEN & GOODWIN S Cal.,
General Agents for Province British Columbsa.
Agencies in the of IANITOIA. SASKATCHIW%ALB!RTA.
report direct to the Home Office, ST. PAUL, Mias.,

Cansdisn Marine Department, -
DALE & COMPANY, c«mmmo 3

The Acadia Fire Insurance Bampany

OF HALIFAX, N.S. ©

ESTABLISHED A1 186a “MADE IN mm"
c.pu.x PUED »o<vssossosinssrnascsevesssid ¢i 000
Total Cash ASSetS..........ceoesssns.cocsnas s

000.

Liabilities, including Reinsurance Reserve.....i: * 71.210 22

| Surplus as to Policybolders...c..ooea..ouusie m‘S“‘i
For Agency C Ontario and Queb ’.'
Br.OfMoce—260 St JamesSt., Montreal. W.J. usnrn pt. dund-

Manitoba, Alberta and Sask
THOS, BRUCE, Resident Manager, Buiman

Street, East ,UllLbS.h

Wellington
SWMTIA_N*Gol-uI wn. IY.

ATLAS ASSURANCE CO.,

' Limited
OF LONDON, INGL“Q

Subscribed Capital - -~ 'ﬂm

Total Security for Pohcybo!dcn amounts to over Tnuy-’b
Claims pud 0- Hundred and Thirty-four

:’ P L""""’
Co-utmwe ulmm the risks accepted and Lnb«ﬂ Tm—-c whet
North-West ss R. W. DOUGLAS,

24 Toronto Street, Toronto,

The Comp les bave ever been ‘,l“
they burn

Ao-n——u. Real Agents who Work —wanted in unrepresested :

=-u¢- e
317 Nanton Bidg., Cor. Main and Portage Ave,!
Toronte Department SMITH & MACKE!\ZI‘, hp«-l Ageots,
Head Office for o;m--uo.ﬂul.

MATTHEW C. HINSHAW, Branch M"

x5
r

| First British | Fire Office ce Established in M ‘.D 1804 |

Phoenix Assurance Enmuany |

(Founded xm
with which is mcotponled

THE P[llﬁll & BAITISH EMPIRE llf[ OFFIGE

1 HEAD OFHCE FOR c,s\um
100 St. Francols Xavier St. - MONTREAL |
PATERSON & ysoﬂ.uu Agests

TG i ISUINGE GO

H. H. BECK, Mmod.
APPLICATIONS FOR AGENCIES THR ouT
THE PROVINCE OF ONTARID ARE l“ ITFD

TORONTO, - 61-65 Adelaide w East
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SAILINGS THRICE WEEKLY FROM SARNIA

connection with special boat trains at Sarnia Wharf, for Toronto and

Steamer Waubic leaves M
Islands to Parry Sound.

R0t SRLECAREREE e i

THE THIRTY THOUSAND ISLANDS.

LET US PLAN YOUR TRIP.
C. H. NICHOLSON,

Fort William and Dul

:

¥ i

1

3 i
ie 5

18

E 2 New S.5. Hamonic. Gross tonnage 5000 tons. Length 365 feet
3 S B

nger
No delay,

SAILINGS FOUR TIMES WEEKLY FROM COLLINGWOOD *¢ ™=

idland and Penetang on daily trips to the Matchless Scenery of the Georglan By

Full, detailed, and accurate lntormnion'mardiu sammer tours will be furnished on a

| Northern Navigation
Co. Limited

SERVICE DE LUXE ;%%

ificent Built-in-Canada Fieet

The Water Route
between East and West

e l.‘h

juth. The Northern Navigation offers the
Speed.

Service unequalled on fresh water for Luxury, Safety and

no discomfort.
Sound for Mackinac, and intermediate . Georgian Bay ports.

pplication to Traffic Manages.

H. H. Gl L[ERSNLEE"“VE& :
M S L LINGWOOD

Trfic MG ARNIA

LIGHTNING FIRES YACHT. '

Curious Accident in Ontario—Fire Commissioner
Lindback on Rods.

A curious fire is reported to the Monetary Times from
Belleville, Ont. During a bad storm on Monday, the sailing
yacht “ Vera,”” owned by J. W. Murray, local manager of
the IJ)omimon Bank, broke loose from its moorings. As it
driftéd the rigging came in contact with electric wires. The
fire communicated with the stem of the boat, doing con-
siderable damage. A man who attempted to extinguish the
blaze received a severe electric shock.

Must Protect the Buildings.

Lightning damage is dealt with by Manitoba Fire Com-
missioner Lindback, in his, latest bulletin. The necessity
for ®protecting isolated large bui ings against lightning,
he sa¥s, has become evident this summer. While there have
been many severe electrical storms in former years they
caused less damage to buildings and cattle than now. This
year the setting fire fo houses, barns and elevators by light-
ning has been more frequent than before, partly because of
the increased number of electrical storms but also because
of the want of protection against lightning.

Nature’s lightning-rods are the forest trees, but where
there are no tall trees and where the buildings stand out as
on our prairies, they are in greater danger of being struck
unless properly rodded.

Farmers’ Mutuals are Interested.

Thosé who give mo$t attention to protection against
lightning losses. are officers of the Farmers Mutual Insur-
ance Companies. In several Sates these companies carry
more than three hundred millions of insurance and in a large
number half that amount. Their experience show that the
losses by lightning in the States in the Mississippi valley
is from two-thirds to three:fourths as great as that from all
other causes added together. In lowa in 1902 the fire losses
of farm property from lightning was three times as great as
from all other causes combined. At the meeting of the
American Association of Mutual Companies at Denver the
matter of reducing the assessment where the buildings were
rodded was discussed favorably, and this has been done by
many companies,

f

— e

INSURANCE RATE MAKINC BY THE
COVERNMENT.

FIRE

Since several of the United States have brought forward
measures empowering -their Insurance Departments to fix
fire insurance rates, the other side to the question has been
verv ablv presented by Insurance Commissioner Hardison of
Massachusetts 'n his Annual Report He asks, ‘“‘Shall rates

be based on the experiences of the most fortunate

tion of the less fortunate companies while if the other

cessive rates; for there is no fact more patent in fire
than that some companies will starve in the same field
others wax fat. ~
Proceeding, he points out that rates made by State
cials might be so low that insurance companies mi
to write the risks and would doubtless be uph
Courts. The men who have made it a life business to
conditions and fix fire premium rates are far
solved the problem in a manner which is just and
to all concerned; how much less would amateurs
for political reasons be likely to do so?

It is possible in conclusion that something of value
b: accomplished by a law giving State Officials authority
stead of making rates generally to act a
grievances and make recommendations.
secure uniform rates for similar risks wi
the companies the general right to fix their own rates.”

This would tend

il I

While no regularly appointed

companies in Quebec Province, the I
under the direction. of the insurance branch of the
department, has been and is yet investigating the
those companies that appeared to have needed such i
The result of these investigations will appear in the
annual report of the Quebec Insurance Branch. As a
of the investigations to date proceedings are now

for the appointment of a liquidator to wind up the
|the Canada Mutual Fire Insurance Company. La
Mutual Fire Insurance Company is re-insuring 1 c
La Provinciale and the affairs of certain other companies
now under consideration.

el A

S8T. PAUL FIRE AND MARINE REPORT.

The semi-annual statement of the St. Paul Fire

Marine Insurance Company shows an increase in assets
the statement of December, 1908, of $300,673. There 18

a gain in net surplus of $148,657, while the i

earned  premiums is $202,817. 'The reserve .
ot

$13,584,227:. The company, which is doing 2

business in Canada, was organized in 1865. Its total
in 1870 were $285,543, while last month they were 853,

Mr. C. F. Codere is the special agent of the company.
Manitoba, Saskatchewan and Alberta.

those smoderately so, or of those that are behind in the g
If the first extreme is to be the case it will mean the elimina-

is adopted there will be the same complaint as now of ex

s 2 Board %o BRI

thout taking h

QUEBEC FIRE COMPANIES BEINC INVESTICATED.

commission of -inquiry was

established for the investigation of the mutual fire insurance
nspector of Insurance,
treasury
affairs of

affairs of
Fonciere
its risks with

and
over
also
ncrease in 8%

for uneli‘
last is

premiums, according to the statement of June 30t
satisfactor¥
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CONFEDERATION LIFE

A'.OCIATlON.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Esea
Vice-Presidents

W. D. MATTHEWS, Esa. FRED'K WYLD, Ese.
Directors

n.pP. WM. WHYTE, Esq.
'“’.'t.‘;lf.g‘;‘m mm Youne el
ma JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

W. C. MACDONALD, J. K. MACDONALD,

Secretary and Actuary. Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

E. B OSLER, Esq.,

TIMES

LIFE INSURANCE &

To Life Agents

Itis not difficult to show prospects WHY The (-'.lhh’m Life
Assurance Company is doing so well for the pohcy“!.

It is merely a matter of “income™ and “‘outgo”,

The Income depends lor'o!v upon interest carniags “mtmt\
For years The Great-West has earned over 7%

In “ outgo™ orCoocho.oo-thoOo.ponv-mw—'
shown the effect of striet economy, Last year this .
oNyln'udlhb’.ttolhondol June, a reductioh’
has been affected in the Cost of New Business, as
thoooﬂ'eo'oo‘ao.pono‘oluorl 3

Life Agents of experience should investigate Qh.mu-um
o‘orodg.

The Great-West 'Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

Association of Canada

Head Office

Capltal and A;. $1.400.000

HON, J. R. STRATTON, President

3 ] K, McCUTCHEON,
on.iocblnaov

A. J. WALKER, A.C/A,, Secretary

_THE HOME LIFE

Home Life Bullding, TORONTO

1f You can write Life Insurance it will pay you to associate yourself wi
CROWN LIFE. Good territory avi in all parts of Canada. A
WILLIAM WALLACE, General Manager.

Head Office. - Crown Life Bullding, TORONTO

““The Woman in the Case "’

May be on®'s own mother, wife or sistef, any one of
‘whom may need the protection which lifdimunnce in |

gives, and it is, therefore, the duty and ,,,'&ld be the
pleasure of 3

‘““THE MAN IN THE Cm

to whom she has a right to look for protﬁcion, to in-
sure his life while yet in good health, for. Ber benefit
when his strong arm and active brain sh‘ll ave been
stilled in death !

HEAD OFFICE, wxr:nx.w. ONT.

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: $-61 VICTORIA ST., TORONTO

A Company possessing features particularly attractive to insurers and agents.
No better yl:monn. No better Company to represent,

E. MARSHALL, Gen'l Manager. D. FASKEN, President.

The Federal Life Assllrance
Company =
HEAD OFFICE: HAMILTON, gANADA.

Capital and Assets - - - .

TdnlAm'-hru-...

Paid 1o Policyholders m 1908, - wuu;
Mouwrolkycm

DAVIDDEXTER.M..‘MM

The Continental Life Insurance Company
Coutinental Life Building, Torento

Have a vacancy for an experienced field man as Inspector
for the Province of Ontario.

Apply GEORGE B. WOODS, President and Managing Director

Investors in Cement

Whether as builders of Cement
Houses, orgarizers of Cement Com-
panies. or shareholders in Cement
Factories, will find much of service in

/e CEMENT and CONCRETE
—_——=REVIEW

One Dollar yearly.

Subsecription
iOQ Church Street, + @« = ‘Toronto

;5

T

SUN LIFE cmm

At Jlst Deeember

I’.Qu.su.u
”PI.US over all hobilMu, ood C.piul
Hm 8§ and 8 per cent. Standard . wm“

SURPLUS oovunmv snnom C.ﬂml.ot
1.98
. 1 mﬁ 7,740.89

Write to Head Office, Montreal, for Leaflet entitled h”.u. and
ressive.’

MUEMBM&SYIQ“&

Commercial Union lssuranse Co.

LIMITED, OF LONDON, ucuxb
FIRE, LIFE, MARINE, ACQIDIIT
Capital Fuily s.u-»a 814,750,000 l‘o'ooﬁ L1 trust
Total Annual Income for Life Policy $17.514, 408
exceeds 2390000 - Total Funds - 86,250,000
Head Ofice Canadian Branch, 91 Notre Dame St.. W. Mgntrea!
Jas. McGregor Mgr. Toronto Ofice, 49 Wellingten St East
GEO. R. HARGRAFT, Gen. Agent for Toronto and Chuniy of York.

3t
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Volume 43.

HAIL LOSSES IN THE WEST.

While many exaggerated sstories have been circulated as
to the extent of hail damage in Western Canada, the loses
have been really heavy during the past week or two. The
Hudson’s Bay Insuran¢e Company estimates that they will
be called upon to pay -about $30,000 in connection with
losses sustained by Saskatc hewan farmers last week. The
Alberta (';mndi‘m‘llﬂii Insurance Company will be -heavy
The damige throughout the country attribut-
able to one day’s bad $torm has been estimated at $300,000.
From one singie disfrict an experienced CTop inspector
states that ninety regidtered  letters, making| applications for
relief, to hail insurancg companies, were posted within three
days of the recent storin. While the loss i big, with such a
large acreage, comparatively only a small portion has been

destroyed.

losers also.

e Al AN e

P o FIRE AND MARINE NOTES.

The Guelph Fire Department is to be reorganized.

» L * -

Tuesday, August joth. was the first anniversary of the
conflagration at Fernié, B.C.
T o & » o

¥ ! .
The Howard D. Troon was reported afire at Yokahama,
this week, and scuttled. The bark was owned by Troop and
Son and others at St. John, N:B.

& % = =

An explosion of kerosenc, which was being used to start
a fire in the kitchen sfove in Mrs. M. L. Ranger’s house-at
Montreal. nearly causexl the death of two children.

i o & o »

The steamer Henry Phipps, of the S:ieel Trust and the
steamer Morrell collidéd in a for on Saturday off point Iro-
both boats sustained considerable damage.

g9 & % 9

quois ;

Saturday with the

The ore carrier Rackefeller collided on
i latter

schooner St. Joseph af Limekiln Crossing, Ont The
sank immediately.. Misunderstanding of signals is the sup-

posed cause
N ok IS

Man

An ex-

A girl at the homie of George Kerr, Franklin,
attempted to light a fire with the help of coal oil
plosion occured. her dlothing cauzht fire and she marrowly
escaped death.

I o o o 0

The steamer Jearfara, bound from Montreal to
Avers, which ran ash¢re on Cranberry Head while entering
Svdney harbor recently, has been floated, and docked at the
Dominion Coal Company’s piers.

- o » -

Buenos

The Stuvvesant Ihsufance Company. of New York., has
been authorized to do business in British Columbia. The
kead office in the province is at Vancouver, .and Mr.C.R
Dravion is attorney for the company

* . % »

The steamer Glengarry, bound from Kingston to Mon-
»0.000 buishels of wheat, smashed into the Atwater
The cargo will be

treal with
dridee at Lachine and sank in the canal
and the damage $ 30,000.

- - - »

a v:wY‘e‘i '.u‘\_

\ writ has been issued at the instance of Lol Solman of
Toronto against the Ottawa Fire Insurance Company to re-
cover 8 3.800 on a pelicy issued on May 21, 1909, for dam-
ages in the recent/fire at Hanlan’s Point

. - - .

The: Norwich Union Bulletin for August 14th contains a
report from that company’s solicitors regarding a recent
important decision of the Supreme Court of Canada that
gasoline kept, voided the policy. After briefly noting the
circumstances and the various rulings in the case which has
beern mentioned previously in these columns the solicitors
sav: ‘“ While the majonty 1n the Supreme Court reversing
the judges in Ontario held that, in the particular case, gaso-
line was stored or kept, they cannot be taken as having held
that whenever there is gasoline in a house, in any quantity
whatever, gasoline is kept or stored in that house, nor do
they reverse the well-known decision of the Court of Appeal
in Mitchell v. Cityrof London, in which it was held .that there
is an implied permission to bring on c¢ rtain premises where
machinery is used lubricating oil necessary for use in that
machinery  and there is therefore no holding that the con-
dition applies wherever any of the prohibited substances are

found on the premises without exPress permission in writ-

ing

—=——
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SATISFAGTION

Three things are necessary—
YILDIZ MAGNUMS flavor,
YILDIZ MAGNUMS size, and
YILDIZ MAGNUMS price. -

Let your next box be—

YILDIZ MAGNUMS

Plain Cork or Gold Tips

25 cents per box of ten at
all progressive tobacconists

The Winnipeg Agency of the Occidental Fire Insurance
Co.. has been taken over by Mr.Guy M.Harris. Mr.J.M.Joha-
ston was formerly Winnipeg agent for this company and join-
ed the Board of Underwriters only a few months ago, when
the Occidental was admitted as a Board Company. Mr
Johnston is now withdrawing from the Board, and will re
sume his conection with the non-tariffi companies which be
formerly had, and will be known as the Western Under-
writers Limited. The Companies handled by this new
Agency will be the Ontario Fire: The Sterling Accident &
Guarantee Co., A. Lloyds; and The New York Plate Glass
Insurance Company. The Agency will have control of
Ontario Fire in the Province of Manitoba as well as in
nipeg. Mr. Harris has been associated with Mr. Johnston
since the Occidental became a Board Company, and he has
simply been appointed official Winnipeg Azent. Mr. Harris
who is a voung man, is well known in Winnipee and is a soB
of G.F.R.Harris for many yedrs manager in Winnipeg of the
Canada Permanent Mortgage Corporation.

S i S

MANITOBA'S FEES FOR FOREICN cou;nmu

A new tariff of fees for the issue of licenses under the
Foreign Corporations Adt and the Licensing of Extra
provincial Companies Act, is now in operation in the Province
of Manitoba. The following are the particulars :—

When the capital stock does not exceed $5,000, $15.

Over And not exceeding

¥ §,000 .oveoen e 20,000 «ccosrarrant $ 0
DOOOD .ocovsssness 40,000 . voonnevrrer 6o
DROGD ... coioisbine 6O000 ..cooovsnnrs 75
&0,000 JOO,000 «cooosesanns 100
60000 .... o000 BOBUD .c.n0sov0sa0 90
100,000 .+ «ovnvvennns 125,000 «covvsovnse® 110
128,000 ..coonevnnes 150,000 ..vvsenecr®? 120
150,000 «cvovonnsnns 175,000 «ocnsnanesn® 130
175,000 «.vovonnnnes 200,000 ..oeseens t.. 1O
200,000 - ..noreann - 300,000 +ooveserere® 150
300,000 . .cnenrerees 400,000 . .vsosnrentt 160
400,000 . ..ovevrrnns 500,000 +ooonvrerer® 170

500,000 . .occosranns 1,000,000 +ssssvovsvs® fmctiﬂ
Tal

1,000,000, $20 for each additional 100,000 OF
thereof.
el

—
e———

Binders for filing six months’ coples of the Moné
m,mmuuummum
oficé at Toronto. The binders are useful, durablé,

CIGARETTE
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THE MONETARY TIMES

A RECORD.

.

Since its inception, the Canada Life has paid or credited
to Policyholders $9,500,000.00 more than they paid in. -

¥ =
1

This is a unique record and tells in a striking way of fbe
continuous efficient management of the Company’s affairs,

;.. For information as to New Insurance or Agency Con-
tracts, address ' o

%

Canada Life Assurance#éo.

ﬁ)l‘l‘ AGE LA PRAIRIE, MANITOBA

IS the live, hustling and prosperous city of the
great Canadian West. Exceptional inducements are
offered for the location of factories at the ONLY
POINT in Canada where the main lines of three trans-
continental railways intersect. There are splendid
openings for the manufacture of farm implements and
machinery, ?;tches, soap, pickles, cereal products,
canned vegetibles, a tannery, shoe fu:toty, and a host
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern
municipal convenience, an ideal school system includ-
ing a firstclass Collegiate, six banks, nine churches,
beautiful parks, and a large number of manufacturing
concerns already established. Compared with other
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.

For information write to,

H. R. Macdonald, Publicity Commissioner.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
tvdhhdayerermnda.thoBdﬂabWoulndhmdm
are all very superior ones. The trip occupies about thirty-eight
dnys.mdhadeughtfulmh-hmthcmtotheﬁnhh.

Thmn;htickmbom‘l‘mtonndnﬂpdnuouthrdl-
ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

99 Bank Ads

' That Bring Business

A series of 99 ads that go straight to the mark—that
will appeal to every person in the community, because
theycarry a message—and an invitation from your bank.

The price of the series is §8. Write to-day. The
series will come to you at once, on approval—to be
returned at our expense if not satisfactory.

H. B. CRADDICK,
Editor Dept. of * BANK ADVERTISING,”

STEAM ROAD ROLLERS

In Three Sizes—10, 12 and 15 Ton

Also Rock Crushers,
Screens, Elevatots, etc.

The Waterous Engine Vim;s o,

Limited
BRANTFORD, CANA;DA

-

H. CAMERON & CO,,
Selling Agents, Toronto

BT —

Kindly mention ‘' Monetary Times ** when writing o

THE COMMERCIAL WEST,
MINNEAPOLIS, MINN.
Advertisers.
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T0 LIFE MEN

THE ROVAL-VETORILIFE

INSURANCE COMPANY

OF CANADA

wishes to engage in Nova Scotia,
Quebec, Ontario, Manitoba and
Saskatchewan, several competent
and productive field men. Good
Terms.
Apply to
DAVID BURHKE

General Manager, Montreal

LONDON &
LANCASHIRE

FIRE

THE LONDON ASSURANGE

Estasuissep A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at currest rates.

Toronto
S.lf-nﬂu—mwwml&nulut.

WOOD & KIRKPATRICK, Agents
TORONTO

THE STANDARD LIFE

Assarance Company of Edinburgh.
Established 185
Head Office for Canada, MONTREAL, Que.
s

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

NORTH AMERICAN LIR

ASSURANCE COM Y
Solid as the Continent '.."

President: JOHN L. BLAIKIE :
Vice Presid’s: E. GURNEY, J. K. OSBORNE
Man. Dirs L. GOLDMAN. ALA. F.CA.
Secretarys W.B. TAYLOR. B.A, LLB

1908
Cash Income - - $1,897,0m
Assets . . - 9,59083
Net Surplus T 876,214

One or two good openings for men of
character and ability. For 1
write to

T. G. McCONKEY,
Sapt. of Agencies.

Home Office -

WHERE DID THE MONEY
COME FROM?

The money to protect women and children
from poverty and want when the bread-
winner was called away. Thisis a question
to make you think. The answer will cause
the wise man to insure his life at once for
the protection of bis family. To delay is
criminal. The

NORTHERN LIFE

Policies are liberal and up-to-date It there
is no agesot in your vicinity write the Head
Office, London We caw place some good
men on our ageacy staff.

W. M. GOVENLOCK
Secretary

JOHN MILNE
Managing Director

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1710
Head Cifice, Threadneedle St London,Eng.
THE OLDEST INSURANCE

COMPANY IN THE WORLD.
Canadian Branch—15 Wellington St. K., Toronto,Ont

uloluw’l?l?Au . LYON, Teleghone M,
o,
‘elephones M. 6966 & 6ob7

IRISH & MAULSON, T

| Insurance Company of

North America

incorporsted Founded
1794 - 1792
PHILADELPHIA
.......................... $3

Organtzation, over $140,000,000.00

ROBERT HAMPSON & Moatreal,

e

EARNEST WORKERS  Mes Whe
wanted in meet the first
@OO0D TERRITORY ment willfind
PLAIN POLIOINS by the
r&-mw-m-&ml
Union Mutual Life Insurance 3.
PORTLAN « MAINE.

JOMINION LF

THOS. HILLIARD Pasms & Man D=
J. B. HALL, A1 A A A S, * SucasTASY
P. H. ROOS Tazasvnss

FRED HALSTEAD - Soer. or Acswcss
SURPLUS - - - § 268,500.51
ASSETS - - - $1,620,36188

B




