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The Ottawa Judgment

HE judgment of the Supreme Court of
- Canada, in the Gray Habeas Corpux case,
relieves to a very large extent the coibarrass-
ing sitnation created by the decision .of the
Alberta Supreme Court as to the validity of
the Dominion Ordere-in-Couneil ‘cancelling cer-
tain exemptions that had been granted by the
tribunals appointed under the Military Service
Act. The judgment will not end the legal con-
troversies on the subjeet, but it is effective for
immediate purposes. Like the Judgment of
the Alberta court which it over-ruled, it was
the opinion of a divided court. In Alberta one
judge dissenta from the opinion of his as-
sociates that the Orders-in-Council were ot
valid. In the higher court at Ottawa two
judges dissented from the opinion of their as-
sociates that the Orders were good. It is worthy
of note that of thirteen judges who have, in
one form or another, passed on the guestion—
six at Ottawa, six at Calgary, and one at Mont-
‘real—eight of the thirteen have held that the
Orders are not valid. But, of course, the judg-
ment-of the Supreme Court at Ottawa, though
it was not unanimous, over-rules all others and
establishes an interpretation of the law which
must be accepted and acted on.

The Ottawa judgment dealt only with the
particular matter before the court. That was
not, a case of appeal, but an original applica-
tion to the court under the Habeas Corpus
Act in the case of one Gray, of Nipissing, On-
tario, who had been exempted by the tribunals
and subsequently called to service. But though
that particular case only was determined, the
opinions . expressed by the majority of the
Judges were broad enough to cover all the
questfons that have been raised as respects
the ‘validity of the Orders-in-Countil, and the
Orders are upheld on all points.

The substance of the decision of Chief Jus-
tice Fitzpatrick and Judges Davies, Duff and
Anglin (Judges ¥dington and Brodeur dissent-
ing) is that Parliament could delegate its
authority to the Governor-in-Council; that it
did so very broadly in the War Measures Act
of 1914; that the Military Serviee Act passed
subsequently did not in any - respect cancel
that delegation of authority, but on the eon-
trary specifically reserved it; that while the
approval of the Orders by resolution of -the
Senate and House of Commons had not the
force of an Act, neither the resolution nor an
Aect was necessary, as the Governor-in-Couneil
had, under the War Measures Aet, the power to
pass the Orders, whether Parliament was in
session or not.

The reports fmm Ottawa immediately after
the Alberta decision, that the military authori-
ties would ignore the opinions of the courts
and enforce the Orders-in-Conneil were, it may
be believed, if not unauthorized, the ha.sty ex-

.},w‘ :

pressions of men who would have been obliged
to revise their conclusions. .1t seems fairly
clear now that if the over-ruling of the Alberta
deeision by the Supreme Court of Canada had
not been brought about, the only safe course
of procedure would have been the mmedxate

snmnmg of Parliament.

vnﬁﬁwfﬁ(‘!‘f pen attacked by decisions of the
courts'would have been a perilous proceeding.
With the sanction of Parliament and the judg-
ment of the highest court as to the legality of
their action, the Government ean proceed
with the carrying out of the measures which
they felt were necessary for the reinforcement
of our army on the battlefields of Europe.

Double Taxation

AXATION is at all times-a thing that is
not loved. Of course, it is necessary, it
is ‘a part of the machinery of civilization. It
is only through taxation that the'community,
can receive the conveniences which make life
endurable. Everybody knows this. Every-
body accepts and enjoys the advantages-which
taxation brings. But not everybody is suffi-
eiently steeped in philosophy to cultivate the
joy of giving. One becomes critical, and some-
times censorious, when the tax bill arrives. It
i§ direct taxation that challenges this spirit.
Undoubtedly the best system from a severely
economic viewpoint, -direct taxation develops
inquiry, eriticism and—growling. The citizen
will pay large sums indirectly through the in-
genious machinery of the Customs tariff, and
will rarely think of the burden. He is not so
ignorant as to be totally unaware of such taxa-
tion. But the process is so quiet and gentle
that he is not often called on to take notice of
it. Not so in the case of the direct tax. That
is put before him in aggressive form by the
bill rendered by the tax gatherer of the muni-
cipality, and now by'a similar officer represent-
ing the Dominion. To have to pay taxes of
this kind once a year is a demand on one’s pa-
tience and patriotism. But if, after one has
paid, he receives a demand from another quar-
ter for another payment of precisely the same
kind, he is faced with a situation requiring a
degree of both patience and patriotism that
is not always readily available. He is tempted
to protest, possibly to swear. An éminent Can-
adian General, in a recent English interview,
said all Canadians swear. Probably he was
thinking of tax bills.

On both sides of the ocean some good peo-
ple interested, in one. way or another, in Can-
ada .are raising the voice of protest against
don.ble taxation. Canadians who reside - in
England, but have retained interests in Can-
adian eompdnies or business coneerns, find
themselves ealled upon to pay double taxation.
Their property and interests are taxed in Can-
ada, not only for municipal purposes, but also

t of the Orders after their
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in one or other of the interesting ways now
employed by the Finance Department for the
collection of war taxes. Then, when they are
perhaps murmuring against taxation items in
the expense account sent over by their Can-
adian agents, along comes the Imperial tax
gatherer, who politely informs them that, as
they are residents of the old land, they must
pay alse the stiff income tax of the Imperial
Government. Such a demand is not conducive
to enjoyment. Of course, the Canadian resid-
ing in England realizes that he enjoys the
benefits of streets and sewers and lights and
police protection, and such other things as go
to make up community life. When he pays the
tax on his house he feels that he has contribut-
ed his due share to the care of these things.
But this income—what has the Imperial tax-
gatherer to do with it? It does not arise from
any English business. It is the produce of his
Canadian enterprise, of a business that has al-
ready paid taxes in various forms. Further
payments of taxation he regards as, to say
the least, a great hardship, and he appeals to
the Chancellor of the Exchequer for relief,
The Chancellor, however, has to be hard-
hearted in these strenuous times, and no relief
is granted.

A number of our American fellow citizens
who make their homes amongst us are having
a somewhat similar experience.  They are
largely of the ““‘hustling’’ class, the men who
do things, who keep the wheels of the com-
munity moving. And at every move of every
wheel our Canadian tax-gatherers—Municipal,
Provincial and Dominion—intervene, asking
aud receiving substantial contributions from
the purses of these enterprising sons of the
Republic.  And now Uncle Sam, who in such
matiers at least is remembering his good child-
ren whether they are at home or abroad, i
asking them to contribute to the Washington
war chest a substantial portion of the moneys

which are the fruit of enterprise carried on
where the Stars and Stripes do not wave—to
be more exact, we should say where that gleam-
ine bunner has not usually waved, for just now
it seems to be waving everywhere, even over

the City Hall of Toronto. The fact that about
a hundred good Americans resident in Mont-
real and vieinity met to dine and to pray See-

retary Mc¢Adoo to suspend his tax on incomes
earned in Canada is a pleasant reminder of
how large and important an element our Amer-
ican friends are in our Canadian life. Perhaps
Mr. McAdoo will be kinder to them than Mr.
Bonar Law is to the Canadians in London. Mr,
MecAdoo has had only a single year’s war ex-
perience, and he may not yet have attained to,
that degree of severity which four years of
war finance have produced in British Chan-
cellors of the Exchequer.

Prince Albert’s Default

N incident of unusual character has just
A occurred in London. The city of Prince
Albert in the Province of Saskatchewan is ad-
vertised as a defaulter in the money market.
The interest on Prince Albert’s bonds, due sev-
eral days ago, has not been provided. We have
seen no explanations of the cause of the de-
fault. Some of the Western towns which in-
dulged in a rather lavish expenditure, in the
presence of a prosperity that was too largely
a paper one, have had hard work to keep
things going under later conditions, but hith-
erto all have been able to find the means of
meeting their obhgat,mns
first Canadian municipality in a. very long
period to default on its bonds. Probably some
arrangement may be made to supply the money

Prince Albert is the,

needed for this pamculap' interest bill.

This, of course, is véry desirable.” But thls
will not fully undo the harm. Capital is every-
where sensmve, the London money market par—
ticularly so. A promise to pay in London:is. a
golemn thing. A failure to meet the payment
is an offence mot soon forgiven or forgotten.
Not Prince Albert only, but all Canadian muni-
cipalities, and partlcular!y those of our West-
ern country, will suffer in reputation, and con-

_gequently in eredit, from the Prince Albert mis-

hap,

Impediments to Foreign
Trade

HE aggressive attitude of some of the “big
interests’’ in the United States, the man-
agement of some of the great corporations with
little or no regard for the interests of masses
of the people—‘‘the public be damned’’ atti-
tude—provoked a popular movement against
corporations which in the end was carried
to an extreme that often defeated its own pur-
pose. The Sherman law and the Clayton Anti-
Trust Aet were applied in a way which not
only punished the real offenders, but created
an atmosphere in which many large business
operations were menaced, if not paralysed.
Capitalists were unwilling to put their money
in enterprises which were restricted by the
laws. Railways could not get the money need-
ed for extensions or improvements. The effi-
ciency of the railway system of the country
deteriorated. The popular feeling against the
corporations ran its course. It is not to any-
thing like the same extent in evidence to-day.
In the crises of war time the value of the big
business men has been recognized. Some of
the men against whom loud eries were heard
but a little while ago are to-day, at great per-
sonal sacrifice, serving the nation with an effi-
ciency that only their large experience has
niade possible, ahd some of the large corpora-
tions are rendering no less patriotic service. In
the many plans for the business problems that
are expected to arise after the war the need
of the co-operation of the big business men is
recognized. Whatever may be thought and
said of the operations of the law against com-
binations as respects the home trade, the fact is
acknowledged that for the development of a
large export trade, such combinations will be_
necéssary. Congress has therefore enacted
what is called the ‘‘Webb-Law’’ which sus-
pends, so far as export trade is concerned, the
provisions and penalties that are applied under
the several laws respecting monopolies and
combinations in restraint of trade. '

Our Canadian laws respecting restraint of
trade are less drastic than those of the United
States and they have not been applied as harsh-
ly as the American laws were. It is not likely
therefore that there is the same need of re-
medial legislation here.
laws are found to be an impediment to foreign
trade the time is favorable for a.consideration.
of the whole subject. That we should be mak-
ing some preparation even now for such trade
conditions after the war as éah be intelligently
foreseen will be admitted by all. Some-very

practical and very valuahle suggestlons to this.

end were made in a.recent letter issued by the
Canadian Bank of Commeree.:

In many guarters:where the desrrabihty of-

preparation for foreign trade is rec¢ognized,
there are calls for Government-aid.” In most
cases, howeéver, these cally are somewhat vagué;
there is no clear indication of what form Gov-
ernment assistance should take. In the study
of market conditions abroad, in the eollection
and distribution of information respecting

But if the Canadian_

commodltles required, tanffs, transporfatwn,

‘ete.,, there is much that éan'be done by capﬂ’lo e

agents-chosen by the Government. That ser--

wice of ‘this' kind should ; be render;& byn thﬂ # .

Government goes mthont,uymg ¢ thm-e u-e%
other forms in which, assistance is s needed, the -

- representations to the Government should take

a practical shape

“Punch” on Titles

HE recent wholesale conferring of titles
in Great Britain, especially the volum-
inous list of ‘“Members.of the British Empire,”" -
has done much to weaken whatever respect.
there was for the system under which such.
honors are granted. The average Englishman
does not adopt the radical hostility to all sach -
honors. If used sparingly, and with something
like intelligent diserimination,” the  system
might still be approved by many who, while
not enthusiastic in the matter, are disposed
to regard it as a legitimate means of giving
recognition where it is deserved. But there
is a very general complaint that in many cases
honors have been given to people who have
done nothing particular-to deserve them, while
many men who have rendered great. service
have been ignored. The consequence is that
the whole system is being discredited and, as
the London Chronicle remarked, the value of
the honor to those who have really merited it
is mueh diminished. Punch is not a radical
journal, not one disposed to belittle any
institution of the British people. When we
find ‘that famous weekly joining in pouring-
ridicule on the honors list, we 'may be
sure that it is giving expression to widespread
British public opinion. In a recent issue
“0.8.”—Mr. Owen Seaman, the editor of:
Punch—has some verses in the recent dlstnbu-
tion. We quote a part:

Others in manhood’s prime were tempted,
To challenge fate across the foam,

But I preferred to be exempted
And help my country.nearer home;

I felt that I could better serve her
By noble deeds this side the sea;

And now they’ve recognized my fervous,
And made me M. B. E. '

I had a friend who took a fancy
For the delight of battleshock,—

And, being shelled to bits in France, hg
Got his discharge—a hopeless crock.

How was he paid for all that racket?
He got no ribbon—only three

Gold stripes on his discarded jacket,
While I’'m an M, B. E. 2

And when my child shall ask me, ‘‘Fathe¥,
‘What did you do to win the war?’’

I shall not give details, but rather
Expand my, chest a little more,

Saying, ‘‘Observe this decoration,
Conferred on just a few like me,

As tribute from a- grateful nation, 5
I won this M. B. E.” It

" Good News

HE war news of the tast few days is dis-
tinetly favorable. Not only has the great

~

German offensive been checked, but the En- .
tente Allies have made a number of counter—u

attacks that have been very. suecessful. In these .
the Americans have_ taken a large and etfec-.v
tive part. The systematic effort of the ‘Ger- .

man press to ignore the Amencan army, and
thus keep the German people in ignorance of -
the coming of a million Americans to ‘the front

in France, can hardly be longer successful.,

Once the German masses fully understand the

strength and character of the armies now op-
posing the Kaiser, there must certainly be an
end to all hope of a German victory,
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> By the end of June probably all or nearly all of the

entries relating to-the Victory :Loan ‘of $400,000,000 %
would have passed.through the books of the¢ Finance

Department; and the figures published . in . the De-
partment's statement of Public Debt as at June 30,
1918, may therefore be taken as representing the
debt situation as it stood on ‘completion of ‘the Loan
payments., During ‘the ‘three months ending -June
there’ was but little change in ‘the 'amount :of
temporary loans qutstanding.: On March 31, 1918, the
on May 31, $583,175,797;
and on June 30, $684,904,797. This was the .period

~ during which the Victory Loan proceeds were flow-.

ing into the Treasury and the Finance Minister had
no need to borrow. ‘Apparently the months ‘imme-

diately following June would see.an increase in the' —the -British Government mow held in New York,, '
total of 'temporary !loans, for the arrangement under :
which the banks undertogk to advance funds to the

Government in anticipation of the next domestic war
loan flotation is understood. to have become effective
in July. The prevailing impression' is tha; the banks
are in this way advancing something like $150,000,000
in monthly instalments. ¥

As the June statement shows tl;e balance of the
funded de_bt and of the temporary loans as at the
end of a definite stage of our war financing, it will

be interesting to compare these items with the figures -
of July 31, 1914, the last statement: date- prior to -

Canada's involvement in the war. The following table
shows the comparison in case of each class of debt
and: the increase 'durlng the war" period :

Funded Debt, i
Payable in .« July 31,1914, June 30, 1918. " Increase.
Canada. , .$ _ 779,860 § 884,676,316 $ 883.896,456‘
England . . 319,433,224° 862,703,312 43,270,088
! ‘New York . P 75,873,000 75,873,000
Total . . . . .$320,213,084 $1,323,252,628 $1,003,039,544
Temporary
Loans. , .‘ 8,273,333 584,904,797 576,631,464

$328,486,417 $1,908,157,426 $1,579,671,008

During this period the two principal items of the

Treasury assets and the net debt have increased as

follows:
Assets, July 81, 1914, June 30, 1918, Increase, .
Other ~ , _
Investments .§ 87,176,_184 $ 270,4_61,771 $183,285,587
Miscellaneous -

& Banking . 124,621,250 843,345,777 718,724,52‘7

$822,133,901

Netrdebt oo -$331,873,814 $1,164,007,716

One of the most interesting features of this ex-
hibit is seen in the preponderating position of the
debt. payable in Canada. 'Roundly two-thirds of the
whole funded debt is now payable ih Canada. This
does not, however, mean that Canadian investors hold,
-two-thirds of the funded debt issued by the Dominion
Government. Americans actively supported the first
three war loans placed in pur home market, and per-~
haps $80,000,000 or $100,000,000-of the bonds are still
held in the United States. - Then, apparently, the:
$884,000,000 cf funded debt payable in Canada inculdes
the block of long term dollar bonds, amounting to over.
$100,000,000, which the Dominion Government some
time ago delivered to' the British ‘Government in

" gettlement of. the .current account balance then

standing in London against Canada {n connpection with
the pay and maintenance of Canadian forces overseas.
These bonda are understood to be In' New York at
present, whiere they are held as’ part of the colla.teral
against one of the Britigh loans’ floated in the United
States before that country entered the war, '.l’hul
$200,000,000. or more of our tunded debt pa.ya.ble i
Canada is held abroad. Allowing for thlp. the amount
-held at home would still represent fully ‘half the
_total. 'That must be taken ag a satisfactory showlng
for a young country which before the war had’ i)rac-
tically no ma.rket for Dominion bonds,

An item- from Ottawa published by the Toronto
Globe on April 2, 1918, stated that at that date the

_amounts’ cutstanding respectively for the first, sec-

_end, and third domestic war loans, were as follows:

FIrst War Loaf .. %s oe ve o2 o2 $ 51,000,000

Second War Loan .+ .. <s »s’ 56,000,000
Third War Loan .. 2, =+ oy ++ <0 82,000,000
Total.. T% sx o o wa s op  $189,000,000

"/ Mhese three loans in combination represented $350,-
000,000 of new bonds. So the presumption is that
$161,000,000 represented the a.mouh_t of conversions
into the Vietory Loan. .On.this assumption the total

“¥ictory Bonds outstanding would be approximately '

561,000,000. “With the $189,000,000 of outstanding bonds
of the preceding foan this makes up the grand total
of $760,000,000 floated in the domestic market. Most
of the balance of the funded: debt payable in Canads
would,presumably consist .0f the bonds -dalivered tq

The Victory Bonds bear-interest at 5% per cent, so
the annual coupon payments would call for $30,855,-
000. The other bonds are § per cent and the annual
interest in their case would be $9,450,000.  Apparently
the. bonds given to' Britain‘ were also 5 per cent;
involving “an annual interest outgo qf $6,000,000, or
$7,000,000. So .the total funded debt payaie in Can-
ada calls for the distribution of roundly $47,000,000
per year among the anadlans and others holding the
bonds.

FUNDED DEBT.

" During the war the funded debt payable in Eopg-
land increased but $43,000,000-thig increase occuring
within the first year. The. Mother .Country of course
had her hands full in financing her own vast expend-
tures and in providing tund’s for Rusaia1 France,
Italy and other Allies. The 875 000, 000 shown as pay-
able in Ner York includes merely the 5, 10, and 15

sxoo,ooo.ooo of 2-year notes placed with American
bankers in August, 1917, woul@ be included in the
temporary loans. * As regards the remainder of the
temporary loans as at June 30, 1918, $484,000,000, it
would probably be comprised mostly of balances ac=
cumulated against us in London since the above«
mentioned settlement was made, and short date ad-
vances made to the Dominion Treasury by the Can-
adian charteréd banks. Probably the debt due to Lon-
don in connection with expenditures on account of
our overseas armies would represent the greater
portion, ‘

TREASURY ASSETS.

It should be noted that the increase of Treasury
asséts during the war perfod-has been quite impres-
sive—the - ameunt thereof; - $822,000,000, representing
more than half of the increase of debt in .the forms
here referred to. This increase of assets, under the
headings, investments other than sinking fund, and
miscellaneous and banking accounts, includes a very
large amounts of items undoubtedly good for their
face value which- may reasonably be’ expected to
liquig_.ate or -offeet a considerable part of the newly
created  debt. -Figuring:-conspicuously  among __‘the
newly-acquired assets are the British Treasury bills
representing the Dominion Government's advances
to the Imperial Munitions Board an® to various other
purchasing departments of the British Government in
this country. Also im evidence-are the new loans
made to and investments-in rallway enterprises. The
ultimate value of these investments will depend large-
1y on the measure of suecess attained by the various
companies in their operations during the -next five
or tén years. If, as is generally hoped Canada con-
tinues to develop and expand her resources and
population, the elroumstsnoe will have' a tendency to
stréngthen the. value of .the railway finvestments into
which _the public funds .have gone—providing, -.of
course, the - properties . owned by .the nation are not

It is: to be expectedthat the liquidation of our

:- holdings of British Treasury billg after the war set-

tlements are tlnany completed, will react with es-
pecial beneficence upon our’ ouhtandlnc temporary
loans. The British bill should suffice, in one way
way er anothér, to clear 'off a considerable amount
of these temporary loans - thus strengthening our
position lnunuumu*

G N«Mmmmmmtmmummt

501918} “while” the

;" issued by the Customs: Départment shows: which ‘has
~taken mwa in imports the. revenue of the Dominion
continnes to show & substantial increase over that for
the same period of last year. %

From April 1, the beginning of the present fiscal

+:year, to July 10, the total revenue of the. Dominion

amounted to. $74,000,000 compared with 309000000 in
the correapondmx period of the last tiaea.l period.

During the month in question, while there has been .
d’ecllne in the customs revenue of $3,000,000 it has
‘beén more than counterbalanced by the increase in
excige and especially by the revenue from thé busi-
ness pmtlu war. tax.

Canada’s trade for the first three months of the
present year totalled $615,718,816, while last year the
three-month period  showed a total of $631,162,029.

The. decrease for the month of June alone,” when
:compared. with June, 1917, was $24,683,084, the totals
being $192,843,148 for the present year, and $217,626,>
232 for 1917.

A decline of over torty million dollars in the total
value of goods imported into the Dominion during the
three-month period, when compared with the previ-
ous year, is shown by the statement. For the first
three months of the present fiscal year dutiable goods
were imported to the value of $136,740,889, and free
goods to the value of $114,650,660, making a total of
$261,891,659. Last year the total imports of dutiable
goods for the three months amounted to $153,027,945,
and free goods to $138,891,310, a total of $291,919,255.
The duty collected this year amounted to $42,250,761,
_as against $46,287,690 in 1917.

* The- falling off in ex;orts was, much greater. than
that of imports for the three months, when compared
with ‘1917, totalling - $71,815,047.  The " total exports g
(domestic) for the first three months of the last tlscal
year were $330,488,626. This year ttyftotalled $268,-
673,479, The decline, as shown by. the statement, was
partly in the export of ma.nufacturad articles,

Domestic manufactured articles, during the three-
month period last year were exported to the value of
$132,830,441, while this year exports of this nature
totalled only $108,740,251. The chief decline, however,
was in the export of agricultur@l products, the totals
being $141,105,607 in 1917, against $81,502,062 this
year, a falling-off of $59,603,645.

The table classifies the different departments, with
comparisons with the preceding month and the cor-
responding month of 1917:—

June, May, June,

1918. 1918, 1917,
Mine .. .. oo oo  $7,077,347  $6,025,915 $4,961,037
Fisheries «« oo o 1,909,780 1,080,134 1,185,376
Forest. .. s o» 8,048,894 7,015,682 5,451,576
Animals .. «s oo 12,439,068 6,607,272 7,331,668
Agriculture .. ... 27,231,126 \ 24,053,989 57,869,423
Manufacture .. ., 51,092,967 33,953,359 39,021,170
Miscellaneous.. .. 710,617 285,788 465,691
Total ++ oo ..$108,509,788 $79,002,039 $116,285,841
' . : Inc. or Dec,

Exports. Imports. of Exports.
January. .. .. $96,216,284  $60,677,414 +$36,538,870
February .. ». 86,361,617 52,206,448 + 34,155,169
March .o so oo 99,864,987 81.%55.898 + 12,699,289
April' .o se »o 71,161,652 78,623,941 — 7,462,289
May. +¢ oo oo 179,002,039 89,809,088 — 10,897,044
June.. . .. .. 108,509,788 82,094,786 -+ 26,415,002
Total .. .. ..$541,106,367 $450,667,370 - $90,438,997

THE SUCCESS FAMILY,

The father of Success’is Work. -

The mother of Success -is Ambition,

The oldest son.is Common-Sense.

Some of tho other bon are Pemvemnce, Honoaty.
Thoroushness, Fomlght. Enthuala:m. and Co Om
tion.

The oldest d:.ush'ter'u Chn:mcter. ;

Some of her sisters are Cheerfulness, Loyalty. 2
Courtesy, Care," Foconomy, Sincerity and lhrmony.
The baby is Opportunity,

Get acquainted with the “old man” and you will
be able to get along with the rest of the family.—
The Observer, 3
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1 By E: CORA HIND.

¢ Ceonditions in the West are very far from satis-

factory and much anxiety is felt ag to the outcome of
not eonly the crops, but of feed for livestock. The
Manitoba Free Press published their sixth crop re-
port on July 16, and conditions from the three pro=
vinces were summed up as follows:

MANITOBA, K
From 82 points queried 71 feplies were received.
Of these only one reported no rain at all since last
report; 30 points stated good to fair rains, and all
others showers or light rains. Under caption ‘“rain
needed” 14 replied that none was needed at present,
and 24 stated that rain was needed very badly or
badly, while all other points need rain to complete
filling. Only 25 points report wheat 60 to 90 per cent
in head and the others run from “starting” to 650 per
cent in head. In reply to question, “How much
wheat ploughed down” 32 points report done plough-
ed down, as few adding ‘‘as yet” the balance stated
“very little” to 10 per cent; only one point claiming-
25 per cent ploughed down. Coarse grains in Mani-
toba are making a very good showing, as 48 points
report condition “good,” ‘excellent” or “fair,” at
only 2 points are coarse grains reported as “poor”;
a few points state that coarse grains at standstill for
want of rain, and other below average or only medium,
Regarding hay 12 points report fair to good crops; 22
points “poor” to “no good.” Under general conditions,
29 points report good to fair, with one bumper; 4
points state only a 50 per cent crop, while from the
balance conditiong are put as “medium,” ‘“not promis-
ing,” and poor at present. Damage from hall, frost
and wind very slight.

SASKATCHEWAN.

In Saskatchewan 97 points queried, 89 heard from.
Of these points 16 have had absolutely no rain since
Jast report; 29 have had light showers only; 24 have
had good rains, some of them lasting from 10 to
24 hours. Need of rain is urgent, as 59 points is
needed “badly” or “very badly.” Only 6 points claim
rain “not needed”; all other points require it in vary-
ing degrees. There has been little hail damage, 7
points report slight, and one point only reports a
gerious damage to 20 per cent of the crop. Wind has
done considerable damage at 4 points. Wheat is not
so far advanced as in Manitoba as 45 points repor;
from 50 to 90 per cent headed; other points small per-
centage running from 3 to 5. As to crop ploughed
down 36 points state ‘“‘none,” but most of them add
“not yet” or “it's too dry to plough”; 15 points report
percentages of land ploughed down running from 3
to 15. As to coarse grain 32 points report conditions

of progress “fair,”” “good,” or “excellent”; ‘29 give
varying replies, all indiealing very poor conditions.
As regards hay, oniy 7 points state crop good, all
others report “light”; “short,” “a failure,” ete. Under

general conditions, & points report crops of 50 to 75
per cent normal, 2§ points “fair to good”; 16 points
report “poor,” ‘very poor,” or “bad.”

ALBERTA.

In Alberta 27 points queried; 22 heard from. Of
these, 3 have had no rains; 9 have had good rains, but
a number of these reported as coming too lalié; other
light Rain is needed every-

11 points reported “badly” to ‘“very

points report rains,

where almost;
badly” needed; only 2 points state rain ‘‘not needed.”
Five points report slight hail damage, but no fresh
damage from wind is reported beyond the drying. up
of moisture almost as it fel. Wheat is further on in

the matter of heading than the other provinces, the

percentages running from 25 to 100. In the matter of

land ploughed down 8 points state “none,” some add

because “it is too dry,” but others of these districts

have had plenty of moisture, and there has been no

occasion to plough up the erop. Other points report

Jarge areas reploughed, some b0 per cent. As to coarse .
grains 8 points report them *“good” or '‘doing well”’;

all others “bad” or “poor.” Under general conditions

6 points report “fair” to “good” others ‘practical

failure,” “may get seed,” or ‘“very poor,” Only two

points in Alberta report good hay. There has been no

damage from frost.

While there had been considerable rains in the
twenty days which lapsed between the two reports,
it had not been sufficient to wholly relieve the situa-
tion, and in many districts in Southern Albertz{ and
_Southern Saskatchewan, it came too late to” be of

[ ]
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material benefit. i i

‘With regard to livestock. There was a meeting in
Winnipeg on July 12, with the Hon, T. A. ‘Crerar,-and'
he announced that his department would meet any
reduction in rates which might be made by the vari-
ous railway companleé. On the 13th, there was a
meeting of the railway companies and they agreed

to give a half rate for the movement of cattle to

feed and feed to cattle over a very large area. This
really comprises the whole of the three provinces,
east of Cochrane and Lundbreck in-Alberta, south of
the line running from Lacomb, southeast to Kerro-
bert, then northeast to Wilkie, then southeast fol-
lowing the line of the Grand Trunk Pacific Rallway
to 100 miles west of Winnipeg. A glance at the map.
will show how enormous is the area believed to be
effected by drought. The rallway offer included the
mevement of cattle and sheep up to the 15th of No-
vember of the present year, and permits of their re-
shipment to their home ranches as late as October
1st, 1919. There will be half rates also on both hay

\

&

cattle move;, and these half rates on hay and straw -
wiil be in effect up to ‘the’ ist May, 1919, It is an

_extremely liberal offer on the part of the railway com-

panies, and it will do much to relieve the situation.
Already’ the price of eattle has® dropped materially;

and straw in the reverse direction to that whlch_thé =

while the receipts are increasing daily; Many of the

cattle coming in are very thin, a_m_l there i3 at.the
present time very little demand for them, “though
to-day American buyers began to arrive and they -
want choice she stock.

There has been a meeting of bankers and loan men
and government officials called to see what can be
done in placing cattle in districts in Manitoba where
there is an abundance of feed. The tendency te
liquidate cattle is not unnatural in view of the con-
dition of the pasture, and this, coupled with' the past
experience of ranchmen that in an extremely dry
year, there is likely to be no rain at all until late
in August or September, makes them feel that they -
must either get pasture somewherg or sell before the
cattle are so thin that their value will be further de-
preciated. It is the firm conviction of practical men,
who have covered the three provinces, that Fhere
is sufficient feed to meet all the requirements; the
only thing is the necessity ot_locating the feed and
goeing to its proper and equitable distribution.

~

REVERSING INVESTMENTS WHILE MAIN-

TAINING THE INTEREST RETURN.

f e i — L
i Showing the reversal in per-
centage of investments in

— ] e e B s Comen -
Practically everyone will admit that the eight ::;';.. m‘?:m:f v .
largest life insurance companies in Canada are well a4
managed, and that if their methods could be applied
to the individual's private funds that he would be \ o
benefited. In the face of War Conditions these “\.
companies have changed their investments very N
materially, as while they always buy large ‘amounts *— .-‘ =
of bonds—they have during recent years purchased “‘»
bonds much m(')re heavily than before and have k
maintained their interest yield on their invested ’ \
capital, while their securities have increased very - \-
much in quality by their purchase of Government 3 A
and Municipal Bonds, ' . 2 ¢
No better illustration of this can be had than N
that presented on the graphic ilustration shown x .
here—which shows a practical reversal of invest- [ \\ =
ments of mortgages and bonds but a maintenance \ b
of yield rate. — Buy Bonds Now. — from Canadian / -
Bond Market News—issued by Hew. R. Wood Com-
pany, Montreal.
LAST WEEK’S RECORD OF ACTIVE MONTREAL STOCKS.
Last Net — YEAR —
Sales. . Open. High. Low. sale. ch’ge. (High. Low.
120 Ames-Holden .. vs oo 3¢ 00 o0 00 o0 o5 22 22 22 22 unch. 24% 15
130 DO. PIA. <. ¢+ oo ev oe se ss oo 60 6114 60 6114 +134 64 47 |
344 Bell TelephOne «v o« ¢o oo oo 2o se oo 130 130 130 130 unch. 132 *130 "
260 BrOMDLOD .« v oo so co e sa «c sa oo 55% ' 68 5514 56 unch. 56 41%
3,786 Can. CAr .. ¢« oo es 1t co ov a5 se so - B3% 3635 32% 3615 +33% 3614 183
1,796 DO. PEA. ve co eo o5 t0 o6 oo oe ws oo 30% 8€15 80 8614 +534 8634 493
397 Can. Cement .. eo oo oo oo oo 5o oo *60% *60% 6015 603% unch. 62 *57 .
98 DO. PLIA. oo o+ oo oo 5o se so oo oo 2% 92%. 9215 9214 + 15 9234 8 !
230 €an. CONVErters e« oo oo ss o+ oo ve 46 46 45 46 +135 46 ' 43 !
705 Can. Steamship .. oo o2 2¢ oo o6 of 41% 41% 401 40% + 3% 4314 3934
655 Do. Vot. TTUSt v ee oo e o o o 41% 423 41% 4215 +1 43% 3814
720 Do. PfA. ¢ oc <o o0 0o ve 03 Ve ov oo 76 76 76 76 unch. 7615 76
659 Dom. Steel .. se «o o6 s os oo oo 60% 61% 60 6134 + % 637% *53 t
120 Laurentide «c oe oo oo oo oo oo oo 168 169 168 169 +3 169 152 1
87 Lyall ¢v c¢ ae e oo to 06 oo o5 eo s@ 78 78 7% % + 1% 79 *62
110 MacDonald ce «o sc co oo co o0 oo oo 13% 13% 133% 13% unch. 16% 1334
360 Maple Lieaf «u oa s oo oo ss 00 00 o0 108 114 108 114 +12% 114 *95
567 Mont. POWEr «« 1o o¢ sa oo ev ou so sa (6% 70% 2 6% +11 803 6834
202 Ogilvie, PIA. oo po oo 1o oo oo 5o co we 100  100% 100 100 100% 160
80 Penmans .. se ¢« s« se-se oo so oo 19 77 76 b ] +2 77 68 !
385 Quebec RY."ee oo ot v se os 66 o os ' 19 19 18 18 —2 22% 15 |
471 Shawinigan .y «s «o e oo oo oo so oo 110% 111%  110%  111% + 1% 1163 . %107 -
445 Steel Of CAN. oo oo oo oo oo o 60 oo oo 643 *651  *641  *66% + 14 61%  *49%
737 Wabasso COtton ce sees oo oo se o s 427 44% . 42 44% +23% , 45% [ -
125 Wayagamack .. se e ve eo oo 6o co oo DO 50 50, 50 ,unch. 50. 56 .
100 WoOAS M'EE. ca a0 as oo oo oo ou so 10 76 70 70 unch. 0% 5%
—BOND .
$12,500 Can. Loan (1925) e oo vo oo vo o0 oo o 6 96  95%  95% . unch. 96 931, |
14,400 Do. (1981) to co eo ot 00 0s 00 on o0 R 95%. 956% 951, + 3%. 8534 9214
11,300 Do. (1937) .o oo eo ot so 00 00 o0 oo 93% 93% 93% 93% unch. .~ 94 9134
; ——UNLISTED SHARES—° r
245 Laurentide POWer ey oo oo oo co oo oo 52% 52% 52 52% @ — % 54% 50

———
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HON W. E. PERDVE, nominated as Chiet Justice
of the Provinde of Manitoba was formerly a mews-
paper man, serving for some time on the ataff of the
Toronto Giobe. He is a native of Ontario, was edu+
“tated ‘at the University of Toroanto and then went
West to Winnipeg where he soon occupied a promi-
nent place.

MR. F. H. CROCKARD, who has resighed the presi-
déncy of the Nova Scotia Steel & Coal Comipany, came
to that eoncern a year ago from the Tennessee Coal,
Iron & Rallroad Company, one of the U. S. Steel
Corporation’s subsidiaries. Mr. Crockard was born
in West Virginia and has been engaged in iron and
steel manufacturing throughout his entire life.

MR. GEO. E. DRUMMOND, who refused to allow
his name to stand for re-election at the annual meet-
ing of the Canadian Car and Foundry Co., is one of
Montreal's best known business men. He is head of
the firm of Drummond, M&Call & Company, & director
of the Molsons Bank, of thé Sun Life Assurance Co.,
and » number of other important corporations. Mr.
Drummond is a brother of the late habitant poet, Dr.
Drummong.

QUENTIN ROOSEVELT, who was killed while’

flying at the front, was one of the four sons of Ex-
President Theodore Roosevelt doing thair bit overseas.
Two of the sons had ailready been wounded, but this
is the first of the quartet to be killed. No one can
question the patriotism of the.Roosevelt family, Not
only did the four sons of the Ex-President joln up,
but the Colonel himself offered to go in command
of an American division.
President’s youngest son, ) o

MR. W. C. RIDDELL, of the Grand Trunk Adver-
tising Department, has been promoted and will take
charge Angust st Of the' company’s offides in' Win-
nipeg. Mr. Riddell is one of the best known and most
popular officials . of the Grand Trunk Railway. He
began his business career as a newspaper man in
‘western Ontario, but came\w Montreal some fifteen
Yyears ago and is well and favorably known, not only
to newspaper men, but by the travelling public and
others having to do with transportation matters, In
Winnipeg he will have charge of the Grand Trunk
and Grand Trunk Pacific advertising. Mr. Riddell
is one of the most emnthusiastic and best bowlers in
the Dominion.

MR. D. H. McDOUGALL, who has been elected
president of the Nova Scotia Steel & Coal Company,
succeeds Mr. F. H. Crockard, who has resigned the
position after filling it for a year. Mr. McDougall
is a native of Cape Breton and as a lad worked in
the .coal mines for the Dominion Coal Company. He
is essentially a self-made man,’ attending night
schools and Stndying ‘hard in order to equip himseif
for the biggest things in life. He worked his way up
til he became general manager of the Dominion
Steel Corporatidn and now leaves this institution to
take over the -presidency of the Scotia. Mr. Mc-
Dougall -is still on the sunny side of forty, and is a
firm. believer in the fiture of the iron and steel in-
dustry in this country so shoul@ make an ideal presi-
dent for the Nova Scotia Steel & Coal Company.

BRIG.-GEN. THE HON, JAMES MASON, who died
in Toronto a day or two ago, was formerly the presi-
dent and general manager of the Home Bank of Can-
ada as well as being an outstanding figure in mili-
tary- circles. Genéral Mason was born in Ton;uto in
1843, and after being educated at the Toronto Model
School entered the services of the Toronto Savings
Bank which later became known as the Home Savings
& Loan' 'Co., and still later as the Home Bank of Can-
ada. He became mansger of the bank in 1873, and
retired as general Wr four years ago. In mili-
tary matters he served through the Fenian Raid@ and
also in the Riel Rebellion where- he was wounded at
Batoche. He is a director of the: Manufacturers Life,
of the Dominion Steel Corporation, Prudential Trust
Company and other corporations. Since the outhreak
of the war he has been. honorary-treasurer of the
Canadian Red Cross, Y

Quentin was thg Ex- -

JUDGE R. M. n:nmsfouu. who has just beext
elected to the Manitoba bench is a native of Peter-
bore, Ontario. He was educated at Queen's Uni-
versity and after teaching for a while he then prac-

tised law in Peterboro and moved to the Prairie Pro- .

v!nw“whm he soon became an outstanding figure
in legal circles. Outside of his interest in legal mat-
ters he takes a keen interest in military affairs.

SIR HERBERT C. SLOLEY, who is engaged in re-
crati Basutos for the British army is a good ex-
ample of the Pro-Consuls who do such effective work
for Great Britain. Sir Herbert was Resident Com-
missioner of Basutosland for some sixteen years, and
consequently is thoroughly famillar with thelr na-
tional characteristics. He was born in India_and be-
gan his basiness life as-a bank clerk, la.ter turning
to the civil service.

llll &me JEANS, who was _recently,
mw #t ‘and Mercury. Jeans joined the
staff of the Post in 1871, and a third of a centary
later merged it with the Liverpool Mercury of which
he became Editor and Managing Director. ‘Robert
Jeans, his father, is editor of the Elgin Courler, an<
other weil known Old Country mewspaper,

BRITAIN GAINS 13 WEEKS’ BREAD,

e

Two-thirds of the offals ffom the miling of wheat
which formerly were fed to pigs and cattle in Great
Britain are now put into the loaf for human con-
sumption, as well as most of the barley and maize,
which were formerly used for feeding livestock. In
this way Great Britain has gained thirten weeks’ sup-
Ply of bread, an amount which, with the fullest pos-
sible co-operation of Canada and the United States,
is counted upon to tide the, people of the British
Isles over the period before the next harvest.

- The American Price of Wheat

Congress proposes $2.40 and the President vetoes the bill

In vetoing the 028.0000.600 annual Agricultural Ap-
propriation bill because of its amendment fixing the
Government guaranteed minimum wheat price at
$2.40 a bushel, the President informed Congress to-
day that he did not believe the farmers of America
“dépend upon a stimulation of price to do the utmost
to serve the nation and the world at this. time of
. cria!s

The Pree!dent said the patrlotic spirit of the farm-
ers has been “worthy of all praise and has shown
them play.lng a most admirable and ‘gratifying part

“in the ‘full mobilization of the rescurces of the coun-

try.”” - He added that the bumper crops they "have
raised this year have relieved “the anxiety of the
nations arrayed against Germany with regard to their
food supplies.” — ]

" Congress was further informed that the President
did not believe that such inelastic price provisions as
contained.in the bill could be administered in a way
that would be advantageous to the producer and con-
sumer becau;e ﬁley establish arbitrary levels which
are quite independent of the normal market condi-
tions. The administrative method in fixing prices, he
said, has been entirely satisfactory and should be
continued.

A fixed minimum of $2.40 a bushel, the President
said, would increase the price of flour from $10.50 to
$12.50 a barrel and would put an additional burden of
$387,000,000. this year on the consumers. Such an in-
crease in price, he said, would force a similar increase
in Canada, thus enlarging the whole scale of finan-
cial operations in this country by the Allied govern-
ments and affecting practically the entire world.

ATTITUDE OF CONGRESS.

The House is expected to pass the bifl to<morrow, ~

with ‘the price fixing amendment eliminated, leaving
the guaranteed price at $2.20 a bushel. Some Sena-

. fors from wheat-growing States were disposed to-

night to urge the Senate to pass the bill over the Pré-
sident’s veto, while others suggested that the wheat
price amendment might be added to the $11,000,000
emergency agricuitural bill, to which is attached the
prohibition amendment.

The  President’s veto of the agricultura)] bill was
his third in two weeks. The first disapproval was
of ‘the Post Dffice Appropriation because of a rider
for Government purchase of mai] tubes in eight cities,
and the second was of the resolution authorizing the
extension of time in which the Government may re-

liquish line railroads.

The President’'s mesgsage on the agricuitural bill to-
day follows: :

“I regret to return without any signature so import-
ant a measure as H. R, 9054, entitled an ‘Act Making
Appropriations for the Departmeént of Agriculture for
the Fisca] Year Ending June 30, 1919 but I feel con-
strained to do s0 because of my very earnest dissent
from the point of view of principle as well as wise
expediency, from the provisions of that part of sec-
tion 14, which prescribes a uniform minimum price

for No. 2 Northern spring wheat of $2.40 per bushel.

PRICE FIXING METHOD UPHELD.

“I dissent upon principle because I believe that
such inelastic legislative price provisions are insus-
ceptible of being administered in a way that will be

advantageous either to the producer or to the con-

sumer, establishing as they do arbitrary levels, which
are quite independent of the normal market condi-
tions, and because I believe that the present method
of regulation by conference with all concerned: has
resulted in the most satisfactdory manner, considering
the complexity  and varlety of the- subject matter
dealt with, ” s

“It'is evident ‘that the present method of determin-
ing the price to be paid for wheat has ‘had the miost
stimulating effect upon production, the estimated crop
of spring wheat for this year exceeding all high
records in a very remarkable and gratifying way.
By an overwhelming majority of the farmers of the
United States the price administratively fixed has
‘been regarded as fair and libekal and objection to it
have come only trom those sections of the country,
where, unfortunately, lt haa im recent years proved
impossible to rely upon cllmatic conditions to pro-
duce a full crop of wheat and where, therefore, many
disappointments to the farmer have proven to be
unavoidable,

"Persox.mlly, I do not believe that the farmers of
the country depend upon the stimulation of price to
do their utmost to serve the-nation and the world at
this time of crisis by exerting themselves to an ex-
traordinary degree to produce the largest and best
crops possible. Their patriotic spirit in this matter
has been worthy of all praise and has shown them
playing a most admirable and gratifying part in the
full mobilization of the resources of the country. To
a very greatly Increased production of wheat they
have added an increased production of almost every
other important grain, so that our granaries are likely
to overflow, and the anxiety of the nations arrayed
against Germany with regard to their food supplies
has been relieved.

ADVANTAGE OF FLEXIBILITY,

“The administrative method of agreeing upon a fair
price has this very great advantage, which any ele-
ment of rigidity would in large part destroy, namely,
the advantage of flexibility, or rendering possible at
every stage and in the view of every change of ex-
perience a readjustment, which will be fair alike to
producer and consumer.

“A fixed minimum price of $2.49 per bushel would,
it is estimated, add $2 per barrel to the price of flour;
in other words, raise the price of flour from the pre-
sent price of $10.50 to $12.50 at the mill, and inas-
much as we are anticipating a crop of approximately
$900,000,000 bushels of wheat, this increase would be
equivalent to the immense sum of $387,000,000.

“Such an increase of the price of wheat in the

" United States would force a corresponding increase

in the price of Canadian wheat, The Allied Govern-
‘ments would, of course, be obliged to make ali of
their purchases at the increased-figure, and the whole
scale of their financial operations in this country, imn
which the Government of the United States is direct-
ly assisting] would be thereby torrespondingly en- ’
larged. The increase would also add very materially
to the cost of living, and ther would inevitably en~-
sue an increase in the wages paid in practically every
industry in the country. These added financial and
economic difficulties, affecting practically the whole
world, cannot, I assume, have been in contemplation -
by the Congress in passing thig legislation.

? -
o e el s (Signed) “Woodrow Wilson.' :
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By HOWARD §, ROSS. : *

WOMEN IN MODERN S8OCIETY (second printing)
by Ear] Barnes, is published by B. Huebsch, 225
Fifth Avenue, New York. The price is $1.256 net.

Those who fear woman's devotion to work outside
the home, her monopoly of education and her full
participation in all the activities of men will find their
fears clearly stated in this book. Those who are
eager to see women pass on to full partnership with
men wlll be greatly encouraged as they read these
pages. Those who look npon this as a time of cha.ngo
and long to get through it, that the energies of both
men and women may be set free to work out a new
soclety, where the values of both sexes will be pre-
served and used to their utmost, will welcome this
book as a wise guide.

WAIVER DISTRIBUTED AMONG THE DEPART-
MENTS ELECTION, ESTOPPEL, CONTRACT,
RELEASE. By John 8. Ewart, K.C,, LL.D. Fore-
word by Roscoe Pound, Ph.D., LL.D. Harvard
Unlversity Press and Oxford University Presa.

One of the least understood and often used words
is ‘“waiver.” ft seems to be a word which most peo-
ple feel safe in falling back upon when they are not
quite sure about their legal rights. Mr, Ewart's
book Is a study of principles rather than a digest or

a compilation, and it is an attempt to show that jur-

ists and other lega]l writers have largely failed to dis-

cover the legal concepts hidden in the term ‘“waiver”
and he does seem to demonstrate this very clearly.

The chapters dealing with Law and Insurance and
that of Landlord and Tenant should be particularly
useful. The ideas put forward and the distinctions
drawn let us hope will gradually work their way
into the law. If this result follows Dr. Ewart will
have done a very useful service in the writing of this
book, !

Professor Pound says in his foreword that: *“The
history of law might write over its first chapter, ‘In
the beginning was the word.’ But the reign of words
does not come to an end. When men come to rely
upon reason rather than upon arbitrary form to keep
down the personal element in the administration of
justice, reason has to work with words. Judges and
jurists seek to measure conduct by maxims, to put

@ach cause by a logical process into the pigeonhole of

the appropriate legal category or to deduce the ap-

propriate solution from a given conception.”

“Knowledge is belief with reasons.”—“THE FIELD
OF PHILOSOPHY; AN OUTLINE OF LEC-
TURES AN INTRODUCTION TO PHILOSO-
PHY,” by Joseph Alexander Leighton, Professor
of Philosophy in the Ohio State University, is
published in attractive form by R. G. Adams &
Co., of Columbus, Ohijo.

The author aims to (and does) introduce beginners
to the basic problems and theories of philosophy, and
shows the role played by philosophy in the whole
movement of civilization, while, at the same time giv-
ing at least an inkling of the work of the greatest
thinkers. He also arouses a desire to go to the
sources of modern philosophy.

He discusses systematically the chief pxob)ems and
standpoints of modern philosophy from the vantage
point reached by a rapid sketch of the most signi-
ficant stages and types of philosophical thinking from
the primitive world view up to the beginning of mod-
ern thought.

The author claims that philosophy is more funda-
metal and comprehensive than science, otherwise they
are identical In their aims. Philosophical
ledge has these three characteristics:

1.—It is fundamental knowledge.

2.—It is most comprehensive or generalized know-

ledge.

8.—It is most unified and consistent knowledge.

Its aim is to discover the full meanings and re-
lJations of Truth, Beauty, and Goodness and to deter-
mine their places in the universe of reality. It is an
attempt to interpret reflectively human life in all its
relations go that one may ‘“see life steadily and see it
whole” or as Plato says, “the unexamined life is not
a truly human life.” This scholarly book of over
four hundred pages is a splendid hand-book and .no
doubt will be found in many Canadian libraries,

A philosopher is a lover of wlsddm.

The thought comes to one: Is one who deals in an
academlc way with abstract thought a true phlloso-
pher?

Let us hope our educational and economic methods
will be so improved that all our citizens will become
lovers of wisdom, and is this not the only guarantee.
for an enduring civilization,

know -

THE LAW OF_ WAR:AND CONTRACT, by H. Camp~
dell, xlnfl Inn, Dublin; Barrister-at-law; Clerk
of the Crown, Bombay; Professor of Law, Gov-

- ermnment Law School, Bombay. Published by
Humphrey Milford, Oxford University Press, Lon-
don, Edinburgh, Glasgow, New York, Toronto,
Melbourne, Cape Town and Bombay. -

No field of English law has been so much affect-

ed by the war as the law of contract. In addition
to the effect of the common law, called into existence
on the declaration of hostilities between Great Britain
and her enemies, came the consequences resulting
from numerous Statutes, Proclamations, Orders in,
and of Council and Regulations—in short all kinds
of emergency legislation. Relations of all kinds
were affected: Baaker/ and Customer, Master and Ser-
vant, Principal and Agent, Vendor and Purchaser.
Immense interests were touched, extensive centres of
trade disturbed—the insurance world; the shipping
community and the common markets of sale. For over
three years legal decisions on complex points have
been given at a pace which gonfuses. commercial men,
perplexes practising lawyers‘ and sets judges thinking
very hard,

The author collects all the important decisions due
to the war and also some of the earlier war cases.
The different cases are given under appropriate prin-
ciples of law, and are so arranged that those who
have little leisure at their disposal can by means of
special chapters, clear marginal notes and an exhaus-
tive index, find what they may be seeking without
very much delay.

The author has, where possible, set out the reasons
for the judgments. He has treated such important
subjects as:

1. Enemy Status;

2. The effect of requisitioning vessels under Char-

ter Parties; B

3. The effect of war on life insurance policies;

4. Commerical imposSibility.

The decisions dealt with are those reported down
to August 1st, 1917, and cases which have since been
confirmed or reversed on appeal are noted down to
September 24, 1917,

The present work grew from notes compiled by the
author in connection with an extensive practice in
Bombay.

The author points out that since the old wars of
one hundred years ago, forms of contracts have
come into being that the commercial world of those
days never contemplated, and so the Court of Appeals
and the House of Lords have had to adjudicate on
many novel points since the war began. He discusses
the circumstances under which parties to contracts
become at law ‘“enemies.” He summarizes as fol-
lows:

1. Enemies by birth;

2. Enemies by participating in hostilities;

3. Enemies by naturalization. A British subject
cannot legally become naturalized during hostilities in
an enemy state, Similarly during war a declaration
of alienage under the British Nationality and Status
of Aliens Act, 1914, cannot be made,

4. Enemies by reason of their place of trade or busi-
ness being in a hostile. country.

5. Enemies by commercial domicile in hostile coun-
tries. He points gut that since the commencement of
the war the meaning of ‘“alien enemy” has been
much discussed. It was at first thought that domicile
and not nationality was the test. This is true to a
certain extent and in some cases, but it has been
held that neither domicile nor nationality is the true
test. The expression ‘“‘enemy” means any person resi-
dent or carrying on business in an enemy country,
but does not include persons of enemy nationality
who are neither resident nor carrying on business in
the enemy country. He states a recent case;,s au-
thority for theproposition that voluntary residence
in enemy territory of a British subject both in his own
interest (e.g., to earn his salary) and in that of his
employer impresses the character of eglemy upon him.

6. Enemies by marriage to an enemy husband,

7. Enemies in the form of companies of which the
central management and real control is.te be found
in :a.n enemy - country. He deals at length with the
famous case -of Daimler Company,- Ltd., vs: Contin-
ental Tire and Rubber Company (1916, 2 A.C, 307%)
dealing with the rights of shareholders in a company
resident in England, whose directorate and share-
holders, save one, consisted of enemies,

This book of 365 pages will be -found of real va-
lue to Canadian lawyers and Canadian business
men. The book is & valuable contribution on a sub-

~munity. 3 ) )

THE BUSINESS OF FINANCE, by Hartley wﬁﬁm
author of theé “Meaning  of Mom m
tional Finance,” etc,, is pubnabed by E. P. Dut
ton and Company, Now Y‘ork. '.l"ho pﬂeollh‘

net,
On the stability of national ﬂn-.nge -depends m

passibility of business being able to resume its iw-‘”

ma] course after the war, which has brought - out -
the strength and weaknesses of the prmnt wystem. -
The author, an international authority on financial

matters, has written this book to point out when ;

the strength of the financial system lies, and how it
can best be used to bring back steadfast and well-
ordered social conditions and to meet the great prob-
lem of rebuliding civilization.
‘“Whatever posterity pays, it pays to itself, We can-
not by any ingenuity here and now get money, sf.ﬂl
less goods. and services out of the next generation.
By our loa.ns and other financial arrangements we
can gravely affect the distribution of the wealth that
posterity produces, but we cannot get hold of it our-
selves, and we cannot diminish it except insofar as
we leave a legacy of social-and political trouble,

" which may disturb the productlve effort of the na.tlon

in’ the future’™

He urges that “the machinery ot ¥inandé should be
kept clean, and handled by inén with élean’hands and
minds, filled always with thé wish to use it for the

improvemerit of man's lot and the expansion of ms

power over the forces of Nature.”

TERMS OF INDUSTRIAL PEACE, by, Alex. Ramsay,

is published (8s. net) by Constable & Company,
" Limited, London, G.B.

The author, now an engineer employed in the
making of mumtions in Great Bntain, worked up
from the ranks of labor and should understand both
sides of the question. He tries to be nieutral, “and
thinks the present position is one leading to a hopeless
inipassé and that unless-both sides show reasonable-
ness gnd an honest desire’ to make the best of a re-
lationship, from which they cannot escape, there”is
assuredly a time coming “When the people of Great
Britain will look back down a sordid vista of strife
and chaos upon the traditions of a lost industrial
supremacy which they never again recover.

He advocates the enforced acceptance of the awards

of courts of arbitration and points out that it is

somewhat of an gnomaly that employers who are con-
tinually on the look-out for 1mproved methods, new
discoveries, scientific developments, and fresh fields
of trade should be so unwilling to admit that an im-
provement can also be effected in the basis of the re-
lation between themselves and their workmen. *Pro-
posals for the better co-ordination of the human fac-
tor. are rejected on the ground that industry cannot
stand the risk of experimental legislation, wlereas as
an actual fact, on the material side, experiment is the
very breath of industrial life. It seems fair to.as-
su,ﬁxe that if the average employer more fully realiz-
ed how Iargely his future prosperity depends upoh
the attitude of labor, if he better understood the econ-
omic and political forces which are at work in our
midst, if he studied psychology as he has studied
mechanism ~and financial operations, he would be
much more ready to admit ‘the necessity of antici-
them to satisfactory ends.” § AN "l'ﬂ
pating the developments of the future and moulding

Finally, individual employers will have to face the
fact that, however, they may object to outside inter-

ference, settlement by arbitration will become inevit-

able, and in their own interestd desirable, because of
the fact that, under the system of direct negotiation,
the men will one day be .strong enough to enforce
their terms. This is a strong assertion, the truth of
which may not at first be clear, but a closer exam-
ination of the developing power of labor will make
it more apparent.” There are interesting chapters
dealing with: The Growing Power And The Immediate
Demands of Labor; Increase of Production; The Amer-
ican Example. (A British concern employing 900 men
with an annual output of $3,5600,000 would have. a
yearly output per man of from £250 to £450, while
an American concern would have a yearly output i)er
man of £805); Education and Environment (he at-
tacks vigorously the housing problem and a.rguea it
is largely a land problem); The Mind of Labor; Ma-
chinery of Arbitmtlon. Control of ¥Food Prices; The
Limitation of Profits and Moral Responsibility,
There is much in favour of the proposals of the au-
thor who finally urges: “Let both take counsel as to
the best meansg by which social iniquity can be
abolished, social injustice removed, and the reform
of ‘indefensible evils, which are a menace to our na-
tional life and a disgrage to our national management,
will receive an impetus whxch wm do much to cem=
pass their removal” ;

The author holds that:
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& .British plant .employing - eleven  thousand pérsons
mﬂnsomAmeﬂm made fuses. .. -
A SWEETEH NAM!
(Elmﬂton Herald.)~ .~ "*'-’ 2
In England the servant girl question is nbt less

serious than it is here. Such is the difficulty of in- -

ducing girls ‘to ‘enter domestic service that a new
name has been invented for such service in the hope
of making it more acceptable to young women, Domes=
tic servants are now called ““household orderlies.”
The name has a military flavor, in_keeping with
the times. :

AFTER THE WAR, _ e

. (London Advertiser.) 2
The United States had- its awakenlng atter ther
civiy war, gnd C}nada will experience her greatest
Erowth, when peace ' hag .been : declared. Both from
the British Isles and the United States will come a
new interest vlnkthe broad o;i)ortunltles to-be found

_ here, Ontario will attain a stature comparable to

that of the great manufacturing states of the Amer-
iean republic, and in agriculture will take a position
close to ‘the.front.

GIVE THE MEDICINE. -
(New York Herald.)

‘‘Make Prussia hate war,” says Secretary Lansing‘
Sure! Give the Prussians and all other Germans so
much of war that they will not talk war or thlnk war
for at least .a century. A Southern contempomry
suggests that the way to accomplish that is to “re-
arrange the Prussian landscape so ag to make it
harmonize with the landscape of Belgium and North-
-ern France.” If that .is “the only way, it will be
done. .

—-\—-?--.- 3
"THE COUNTRY NEWSPAPER,
(Toronto Tefegmm.)
Ontario cannot be addressed as “Thou that ston-

est the prophets” in-the sense that the people ‘of this\,

province have hurled the rocks of persecution at the
prophet patriots. of the Ontario weekly press.

Ye Editor followed a romantic calling. Village boys
apprenticed themselves to ‘“the art preservative of
all arts” in the hope that they, too, might one day
put their hands on the "Archimedean lever that lltts
the universe.”

The picturesque editor has vanished down the path
appointed for the disappearance of all romantic fig-
ures in a non-romantic age. The old-time editor-
thought mere ‘of his locality than he thought of him-
self, and loved the joys of his own business mere thén
he coveted the profits of a more lucrative business,

Ontario is allowing too ma.ny weeklies and small
dailies to perish. The words that the poet applied to
the peasantry of the Old Land might be adapted to
a description of the fate of once great figures in the
Hfe of this New Land:

“Ye noble editors, the country's pride,

‘When once destroyed can never be sup;iued."

.

WE CANNOT FORGIVE OR FORGET, '

(London Daily Mail.)

Everyone, therefore, who preaches the heresy of
torgivenesfs is helping the Germans to win the vice
tory and is even making himself an accomplice in
their. wickedness. To forgive is to .condone, and
condonation of the Huns will ensure t)iat, if war
came again to_ destroy the earth, worse practices and
fouler weapons than those invented by the Germans
will be used and approved. “In that which makes
a man-an énemy,” says Dr. Donne, “he hath the image
of the Devil, infidelity towards God, perfidiousnéss
towards man, heresy towards God, infectious mans
ners towards iman, and ithat ‘We must always hate.”
And he who loves er -hopes to-love a Germai pros
claimg’ himself the foe 'of his own land. The Ger-
mans.hope -for forgiveness — that 1§ certain. They
rely-upon: our weakness ‘and amiability for a com-<
plete reconciliation. They are sure that when the

- war is over we shall torget'«.ll the atrocities which

Ahey have committed by land and sea. Thig’ théy be-
lieve because this they wish, It is not that they re-
pent them or that they are ready to promise amend-
ment. If it were to come again they would “Gommtt

. $he same crimes and worse,

m&;m&m«m -An‘
_Ammm.or stated .recently -that he had seen.

m m m ‘started“the- m “l‘ﬂl Ger-
manism;" and evoked ‘from ‘the -civilized* world - the
slonn. ‘Ouh (m Fon g

SR A T e -

; (Halnilton Sbécut.ol‘.

Amerlun cltiel “are chuzlng a three per cent dis<
count ‘oni Canadian’ money. ComMnod aﬂorta in‘ the
holy cause of llberty have no blindod “their eyes’ to
the chance of making a few dol]a.rs on the slde.

' SHOULD GO TO ROOT. CAUSE, .- &%
{(Ground -Hog,) . i

The increased cost of food and clothing are fres
quently investigated. If the high cost of land were
investigated the reason for the increased cost of liv-
ing would be found, : A
Ml SEL

AR THE BAITERS OF BRITAIN.
; (New Yofk Globe.)

“A liar and a traitor,” said the more temperate of
our two ex-Presidents, in speaking at Yale commence-
ment recently, “is the man be he.pro-German, Irish-
man or anything else, who questions the lLionesty and
motives of England in her association with the United
States "in this wgr." And the fact that Mr. Taft's
usual forms of speech aré calmer makes the vigorous
words the more effective.

CANADA,
(Pauline Johnston.)
Crown of her, young Vancouver; crest of her, old
- Quebec;

Atlantic and far Pacmc sweeping her, keel to deck.
North of her, ice and arctics; southward' a friend’s
great health; 3
Alott her Empire’'s pennant; below - her nation’s

wealth,
Daughfer of men and markets, bearing ‘within her
hold, - @

Appraised at highest value, cargoes of grain and gold.

COST OF THE LIBERTY LOANS. i

(New York World.) ’

Most people will be astonished a.t the small cost
of floating the country's three great war bond igsues.
According to the official report of the Treasury De-
partment, the total expense of all the Liberty Loan
campaigns up to June 30 was $2,709,480.30, of which

' $1,246,650.31 was incurred by the various Federal Re-

serve Banks. The sum of $176,167 was spent for pub=
licity, $38,414 for posters and stickers, $21,777 for but~
tons, and other items include salaries, travelling ex-
penses, rentals, postage, etc. It cost $744,559 to en-
grave and print the bonds, and paper used cost $171,-
820. The total expenditure, indeed, was no greater
than that involved in floating a railroad or corpora-
tion bond issue a hundredth part as large. It shows
an  economy in  publi¢ finance in marked contrast
with the laxer methods of bond-selling in the Civil
‘War. qertalnly, the price paid to establish the gov-
ernment’s ‘war credit has been an insignificant one in
view of the remarkable returns,

A WORLD OF LOAFERS.
(Springfield Republican.)

One of the easiest ways to attack this six-hour
day proposal ig to point out that the next demand
will be for the four-hour day, and the demand follow-
ing that will be for the two-hour day, until finally no
one will have to work at all.. Socialists, of course,
are too smart te give ground before the reductio ad’
absurdum offensive; their counter-stroke has some
force. There is no sacred fixed number of working
hours in a day, they would argue, for the number of
hours:of labor should depend upon the time needed
to produce the wealth ‘required to feed, clothe, house
and serve mankind. ‘If this wealth c¢ould be produced
in: six hours, there would be no reason for ‘working
eight houts. If indeed, machinery could be invented
and operated on a scale sufficient to produce all
necessary ‘goods in two hours, there would be Ho
reason for working four hours. Theoretically, human

labor might be abolished if machinery could be pafe-

Iy left to do ‘all the work. ¥rom this point of view,
the ‘fdeal .world would be a world of génteel loafers
with nothing to do but cultivate the fine arts and
improve -theisr minda A

-p?,,‘ e THE ALMIGNTY oo:.LAn. - P

loers are sald to be losing control
“thels. men. 1t is hoped that tholi:tot atrocities
'wm now decroue.

e o S LI O R

/‘;I’H! BOOTJACK BACK. . .
St (Brooklyn Mﬂdoﬂi

“The almost.obsolete bootjack, ‘that device whloh was
found in almost every home half a century ago, is on
its 'way back. ‘The -war ‘has given it a new lease
of life,‘and:the statement is made that hotels every-
where have beén buying jacks. In some divisions
of ‘the service boots are generally if not unive
worn. Anyhow, there are a sufficient number of-
men in khaki who are sporting boots to. cause:a ré=
vival of the first ald JIn getting this tootsear of tired
feet.

R

HELP RUSSIA.
(New York Times.)

We must “stand by Russia,” but are we to stand
by Russia only as a bystander? Are we to stand by
and .look on? There are two ways of standing. by a
country, One was Lafayette's way of standing by
the United ‘States.”. The other is recorded in the
tenth chapter of the Gospel of Luke. It is the way
of the Levite, who, seeing a man who had fallen
among thieves and by them had been robbed, stripped, -
wounded, and left half dead, “eame and looked on
him,” ‘and let it go at that. - No @oubt the Levite
“looked on him” sympathetically.

AN EXPERT HINT,
i (The Wall Street Journal.)

In these days of economy, if you want to make
the soles of your shoes waterproof, take a hint from
a director of Central Leather Co. He says that if
you will melt three parts of paraffin wax with two
parts of crude vaseline and soak the soles of your
shoe in it—not the uppers—you will make them water-
proof. The paraffin alone will not penetrate the
pores of the leather, and this is why the crude vase-
line is added. If, as he says, we had time or capital
for the old process of oak bark tanning, where the
hides were matured over a period of years, this would
be’ unnecessary. The suggestion is certainly worth
attention of the quarter-master-general's department.

THE BULLY OF THE NATIONS,
(Life.)

Germany leaped into the war secure in the knowl-
edge that her man-power, armament and general.
preparédness were superior to that of all the rest of
Europe combined. Had she lacked that knowledge
she would have stayed out of the war with great de-
termination and =zeal. Xvents have justified her
policy; for wherever she has been met, man for man
and gun for gun, she has met nothing but defeat in
nearly four years of fighting. ermany is a pro-
fessional, congenital, traditional, typical bully. She
never has been, is not, and never will be, capable of
tackling anybody her @wn size without getting the
worst of the argument. She hasn’t the moral fibre,
the breeding or the spiritual resources to be capable
of overcoming an opponent whose physical strength is
equal to her own,

WHITE HANDED HOPE.
(London Times.)

We are fighting for the world’s salvation, and the
saviours of the world must always ‘-be men of strong
hope for its future. The héroism is essentially, hope-
ful. Above all, “white-handed hope” will keep us
steadfast to the high aims’of those who have become
soldiers of justice and of freedom. A good hope, sure

and steadfast, is a true anchor of the soul. For some

it may appear that hope*has died down for ever. It
perished with the life of & brave fighter, who went
out with the joy of a great adventure; but who will
never come back to tell those whowe prayers follow
how it has fared with him in the dark valley.  When
he passed from sight hope, it seemed, went with him.
But his adventure has not ended. - Hope should grow
brighter than ever since che has gone to a ‘country
which can only be known by faith and hope.: What
seemed hopé's eclipse is but hope’'s brighter dawn.
No one ought to be so full of hope as thosé who are
now: separated from the men who have given them-
selves for their country.’ This grace is thelrs by
right. It were ‘worse than folly to reject it. Why live
in the dull gloom of despair while so winsomely in-
vited to enjoy so ‘glorious a hope? For, as faith is
sight, so the goal of hope is the uthta.cuon of an
abiding joy.




THE JOURNAL OF COMMERCE

~ AMONG THE COMPANIE

BRIG.-GEN. THE HON. JAMES MASON,
Honorary President Home Bank, whose death oc-
curred last week,

NEW DIRECTOR FOR DOMINION BRIDGE.

C. E. Neill, general manager of the Royal Bank of
Canada, was recently elected a director of the Do-
minion Bridge Company. His election fills the
vacancy left by the death of Chas. Casslls,

R. R. EARNINGS,

The traffic earnings of the three principal Canadian
rallways for the second week in July aggregated $6,-
057,642, a decrease from the corresponding week a
year ago of $124,351, or 2.4 per cent cent. The Grand
Trunk showed an increase and the other two roads
showed decreases.

Following are the earnings for the past week, with
the changes from a year ago:

1918. Dec. P.C.

C.P.R.we ve oo oo oo +.82,688,000 $179,000 6.2
G. T. Rive ov 4t oo oo oo 1,515,442 x134,5600 9.9
CoNCR e ve 0o 0o oo oo 854,100 81,500 8.7
Totals se s oo oo oo +.$5,067,642 $124,351 2.4

xIncrease.

MAPLE LEAF MILLING CO,

A new high record was made by the Maple Leaf
Company during its fiscal year ended March 81st.

The profit of the Maple Leaf Milling Co. for the
year ending March 31 amounted to $1,021,267, as com-
pared with $738,644 the previous year. After allow-
ing $113,590 for bank interest and $175,000 for prefer-
red dividend, a balance of $732,677 remained for the
common stock, equal to 29.3 per cent upon it. The
profit and loss account compares as fellows with the
previous two years ending March $1st.

1918. 1917. 1916.

Net earning .. .. ..$1,021,267 § 738,644 $ 530,525
Bank interest., .. .. 113,600 159,573 104,171

$ 907,677 § 579,071 § 426,354
Preferred div. 7% .. 176,000 176,000 176,000

$ 732,677 § 404,071 $ 251,364
Dividend on common.. 562,500 212,500 75,000

Surplus for year.. ..$ 170,177 § 191,871 $ 176,354
Brought forward.. .. 1,402,332 1,210,760 1,034,406

$1,672,5609 $1,402,331 $1,210,760
It will be seen that the profits of the company
have run well ahead of either of the two previous
years. They amounted to 29.3 per qerit on the com-
mon stock, and after rather more than 22 per cent had
been disbursed on dividends, a balance of $170,177
remained to be carried forward to previous surplus.
With the lighter supplies of wheat available in
the country, the company has evidently been forced
to reduce its stock of wheat and flour on hand. This
is reflected by the reduction in inventories, while
bankers’ advance of $1,800,000 shown last year have
been paid off entirely.

..

CUNARD EARNINGS DECREASE
SHARPLY.

The earnings of the Cunard Co. for 1917, amounted
to £1,109,000. The profits for 1916 formed a record
in the Cunard@ Company’s histery. They were £6,-
820,000, comparing with £4,457,000 in 1915, %4,078,~-
000 in 1914, %2,659,006 in 1913, and with £3,584,000
in 1912, The dividend has been maintained at 20
per cent for the past five years.

LEATHER ORDERS PLACED IN CANADA.

The British Government’s buying agents have placed
a considerable number of orders with Canadian tan-
néries. It is estimated that these will aggregate $1,-
600,000. Further orders of rest shoes have been
placed by the Government with local manufacturers
in addition to those previously sllotted. The new ord-
ers number between 650,000 and 60,000 pairs. Con-
sidering the season, considerable activity prevails in
leather manufacturing circles.

—

VICTORY LOAN COUPONS.

Ottawa, July 16.

It has been brought to the attention of the Minlster
of Finance that many of the holdérs of Vietory Loan
bonds, particularly of small amounts, are not aware
that the coupons are payable semi-annually, and con-
sequently have not cashed them. The Finance De-
partment points out that the first coupon wds due and
payable on June 1st. The coupon should be detached
and presented at any chartered bank for payment.

NEW COMPANIES,

The following new companies are announced in
the various gaszettes:

FEDERAL CHARTERS.
€. Leclair, Limited, Ottawa, $100,000,
Dominion Shipbullding Co., Ltd., Toronto, $3,000,000.
Industrial Specialty Mfg. Co. Ltd., Montreal, $50,000,
North American Arms Co., Ltd., Quebec,” $2,060,000.
R. H. Comey Co., Ltd., Toronto, 8!'60;000.
John Forsyth, Ltd., Kitchener, $300,000.
A. A, Giadings & Co., Ltd.,, Montreal, $50,000.

John Cowan Chemical Co., Ltd., Montreal, $200,000,

E. & A. Guather Co., Ltd., Toronto, $150,000.

Niagara Panama & Straw Hat Co., Ltd., Niagara
Falls, $100,000.

Coals Co., Ltd.,, Montreal, $1,500,000.

. Bix Bix Cereal Co., Ltd., Montreal, $200,000.
Cornwall Terminal Co., Ltd., Montreal, $200,000.
Cornwall Terminal Co., Ltd., Montreal, $100,000.
La Cie Nationale des Moulins a Farine, Ltee., Mont-~

real, $100,000. ‘

QUEBEC CHARTERS.
Polish Co-Operative Co., Ltd., Montreal, $20,000.
John 8tetson, Ltd., Montreal, $20,000.
Rosemount Wood & Coal Ltd., Montreal, $20,000.
Canada Amusement Co., Montreal, $500,000.
Bourbeau-Baril Lumber Corp., Makamik, $20,000.
L’Association des Chevaliers de Hull, Hull, $20,000.
Children’s Footwear, Ltd., Montreal, $35,000,
Auditone Co., Ltd., Montreal, $20,000,
St. Denis Amusement Co., Ltd., Montreal, $49,900,
ONTARIO CHARTERS.
8. L. Davison & Hughes Eng. & Litho. Co. Ltd.,

Toronto, $40,000. 3

Bigin Mfg. Co., Ltd., London, $250,000,
Fraser Wool Co., Ltd.,, Toronto, §100,000,
Kent Bridge Farmers' Co-Operate Society, Ltd.,

Kent Bridge, $25,000,

Keyser Co-Operative Ass'n, Arkona, no capital,
McNulty’'s, Ltd.,, Port Arthur, $60,000.

_Paladin Metallic Co., Ltd., Toronto, $100,000,
Medical Hall Co., Ltd., Cornwall, $10,000.

. Paramount Theatres, Ltd., Toronto, $20,000,
Salisbury Eleéstric Co.,~Ltd., Toronto, $100,000.
Standard Construction. Co., Ltd,, Toronto, $40,000,
Stallery- Metrivier, Ltd.,, Toronto, $160,000. :
Sudbury Diamond Drilling Co., Ltd, Sudbury,

$100,000.

F, P. Weaver Wool Co., Lid, Toronto, $500,000,

SIR D. C. CAMERON,
President Maple Leaf Milling Co,

e ———— e
" TRAMWAYS DEFERS DIVIDENDS.

The' Monteal Tramways Company recently an-
nounced the deferring of the usual quarterly dividend
of 2% per.cent on the capital stock. of the company,
due August 1st in the ordinary course.

FAILURES LAST WEEK.

Commercial fallures last week as reported by R.
G. Dun & Co., in Canada numbered 17, against 9
the previous week, 5 the preceding week, and 18
last year, Of failures last week in the United States,
72 were in the East, 31 South, 49 West, and 28 in the
Pacific States, and 66 reported liabilities of $5,000 or
rriorg, against 72 the previous week.

NEW SHIPBUILDING COMPANY.

With a capital of five million dollars, a new ship
building concern has been formed at Quebec and will
operate one of the largest shipyards in America, on
the shores of the St. Lawrence on the south shore,
opposite Quebec city. .

The new concern will comprehend a number of ac-
tually existing firms, among which, are gome Ontario
companies. The new syndicate will comprise thc
Federal Shipbuilding Company, of Sarnia, the Do-
minion Shipbuilding Company, of Collingwood, and
the Dussault and Hutchison, of Levis, and a number
of old country French capitalists,

The firm will build steel vessels for the French
Government and recently the l;uilding_ of the docks
and yards was started. The Federal and Dominion
Shipbuilding Companies will cease building ships in
Ontario. .

NIPISSING IN JUNE.

During the month of June the Nipissing Mines
Company produced $340,657, thereby establishing the
highest record in its history, with the exceptions of
December, 1917, when $340,793 was produced, and
September of the same year, when $349,258 was pro-
duced.

The total production from the Nipissing, as shown
in the official monthly statements, during the first
half of the current year amounts to $1,919,284. This
compares with $1,491,577 during the first six months
of last year. The following is a summary:

" Month. * 1018, 1917,
January.. .o ee o. .. $307,019 $172,983
February .o oo oo o0 o 295546 271,527
March .o oo 4v os oo os 808,048 256,953
APrill, 5o oo oo ou es 329,617 259,082
MAY "o o¢ oo as se.es 338,347 261,663 .
JUNe.. <1 e ee oo ... 840,657 269,469
. S
Totals .o oo .. &, ..$1,919;284 $1,491,577

. It will be noted that during the half year the value
of the output showed an increase of $427,667.. This
learge increase amounts to an average of $71,276
monthly, or approximately $2,350 every 24 hours,
above the record during the first half of 1917,
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' Paid-Up. Capltal
- $6500000., .

THE BANK OF

THE JOURNAL

Thesu'ongposmonoftheBankof NovaSootinnotonly z
assures the safety of funds left on deposit with the
Bank but also places it in a position where it can readily
care for any legitimate business needs of its customers.
We invite banlnng business of every description.

NOVA SCOTIA

OF COMMERCE —

£ ! "
MORE MERGERS.

Hgyds B;uk. vfh‘&t has wreceived ‘the approval of
the British Treasury for the absorption of the Capital
and Counties Bank, will effect the merger on the
basis of one Lloyds share, plus £2 cash, for each
Capital and Counties share. The capital of the Capi-
tal and Counties bank is £1,750,000 and its reserves
amount - to £1,160,000, Its deposits-total” £60,000,000.
The capital of Lloyds Bank will be £9,000,000, its

reserves- £9,000,000, and deposits about £240,000,000.

It will have 1,350, brauches. Lloyds Bank has also
anmeunced a -union of interests with the National
Bank of Scotland and the Lordon and River Plate
Bank by stock purchnes the institutions r¢taining
their separate efitity.”

JUNE. FIRE LOSSES,

“Fire Tosses in ‘the United States and Canada are
estimated at $24,890,609 for June, against $15,513,270
in June, 1917 $12,247,500 in 1916, $10,893,960 in 1916.

The heavy increase ln losses last month were the
result of large fires at government warehouse at St.
Louis, $3,000,000; a tannery at Noxen, Pa., $2,250,000;
stockyards at Chicage, $1,000,000, Eight other fires
with losses over $300,000 apiece, unreported ﬂrei. reck-
oned at 15 per cent of total reported llrﬁa. and Can-
ada's losses of over $2,000,000 account for $8,621,600,
leaving the not abnormal total for ordinary reported
fires in the United States $10,019,000.

Canada’s losses by fire have increased so that she
now has the doubtful distinction of leading the world
in per capita losses with $2.73, while United States,
which long headed the list, has $2.25, England $.64,
France $.7¢ and Switzerland $.13, Canadian com-
mission of inquiry says that 70 per cent of fire losses
in Canada are due to carelessness, faulty bulldlng
wnstrucuon, arson, lack of prevention laws, or lavﬂy
in enforcing them. and, moreover, that losses are on
the increase. The same condmons in greater or less
degree obtain in United States.

GERMANY’S DEHYDRATION PLANTS.

Before the war, Germany was drying over 800,000,-
000 bushels of potatoes, of which large guantities
were ground into flour for human consumption.
Prior to the war, Germany had about 460 drying
plants for fruits and vegetables, while on June 30,
1917, she was reported to have 2,679 dehydration
plants.

MONTREAL STOCK EXCHANGE.

Except in the case of Maple Leaf, which showed a
gpectacular rise ‘and further advances  in Canadian
Car, there were no striking changes on the Mont-
real stock market last week. The general tone of the
market was good, however, and net ga.fns outnumber-
ed net losmes. Ogilvie showed strength at 178 a rise
of 5 above the bid quotation of a few days previous,

.-while Lake of the Woods, Brazilian, Cement prefer~

red, Penmans and Laurentide Power all showed frace-
tional gains. Steamship common % lower at 40%;
Quebec Railway, & -lower at 18, and Lyall % off at
97%, were among the few issues to show net losses.

THE BANK OF GERMANY,

Berlin, July '20.—(Via TLondon).
The statement of the Imperial Bank of Germany
for the,week ending July 12 shows the following

changes:

Marks.
Total goId .y .+ o so ve oo 20 a0 oo s.INC 837,000
Treasury NOte8 .. . oo oo q¢ oo oo 2.DEC. 40,335,000

Notes of .other banks .. se ++ s¢ s +.INC. 2,659,000
Bills discounted .. .o oo co os oo +o +.DeC. 437,008,000
AQVARCES .. o0 se se oo oo se os s ooInC. - 4,209,000
lnvestments;.. te .08 sa e as ee b ..Inc. 17,644,000
Other securities .. o4 «s oo o0 +o oo o.INC 56,726,000
CIrcuition .. <o .s oo se 3o oo s +.DoC. 98,728,000

- Deposits_ .- t e se es 55 ee s. o.Dec. 409,282,000 °

se o

Other Habilities .. .. <o oo o oo oo o InC. 102,542,000
Total gold RolAINES .o co oo oo o oo oo on oo 2,346,941

BANK BRANCHES IN JUNE.

Twenty-five Canadian branch banks.were closed in
the menth. of June and only. three opened. The
b! ot Canadian banks, according to a state-
ment in' the Bank Directory of Canada, now aggre-
gate 3,393, of which 3,271 are in Canada, 28 in New-
foundiand and 94 elsewhere, .

The branches opened in June were at ‘three mili-
tary camps, vig, Niagara Camp, Petewawa Camp
and Valicartier Camp, and were opened by the Bank
of Montreal.

Thirteen of the -branches closed belonged to the
Northern Crown Bank, and the action. was due to the
merging of that institution .with the. Rgyal Bank of
Canada. )

P

The British Board of Trade figures for.the month
of June; show increases in imports of £1,638,000
compared with the total for June, 1917, -The in-
creases included, food <£4,000,000, cotton £ 8,000,000,
oils and seds £4,000,000, and manufactured articles
£1,000,000. Export increases were £1,374,000, the in-
crease of £5,000,000 in the export of cotton manu-

factured goods being offset by the decrease of other .

manufactured articles,

Hall marks indicate tbe place of: manufacture, The
hall mark tor London is a leopard's head; ror Edin-~
burgh it is a mﬁe and lion; for Glasgow a t:jee and'
salmon; for Birmingham an anchor; for Newcastle.
three castles; for Chester & dagger or three wheat.
sheaves; for-Exeter a castle .wlu! two wings; for
Sheffield a crown; for York five liom and a crown;
for Dublin the figure of Hibernia. — *

THE CANADIAN BANK OF
. COMMERCE

The Board of Directors of .the Canadian bank of
Commerce have declared the usual quarterly divi-
-dend at the rate of 10% per annum to shareholders
:of record of 1Tth .August,-1918. The transfer books
will not be closed.

THE

LONDON DIRECTORY

(PUlLlSHﬁD ANNUALLY) .
Enables traders throughout the world to come-
municate direct with English
MANQFACTURERS AND \DEAI‘.ERS

ineachvitlass ofgoods. Besides being a com-
. plete commercial guide to London and its
suburbs the Director contains lists of

EXPORT MERCHANTS
with - .the goods they ship, ‘and the Colonial
and Foreign markets they supply;
STEAMSHIP LINES
arranged under the ports to which they salfl,
and indicating the approximate sailings;
PROVINCIAL TRADE NOTICES.
of leading manufacturers, merchants, etc, in

the principal provincial towns and industrial
centres of the United Kingdom.

A copy of the curremt edition will be for-
wardetl freight paid, on receipt of Postal Order
for $6.256.

Dealers seeking agencies can advertise thelr
trade cards for 6.00 or larger advertisements
from $15.00.

THE LONDON DIRECT ORY CO
LIMITED.,
25 Abchurch Lane, London, E. C.

CANADIAN BANK
OF COMMERCE

SIR EDMUND WALKER, C.V.0., LL.D., D. CL
President.

SIR JOHN AIRD, Gerieral ‘Manager,
"H. V. F. JONES, Assistant General Manager.
Capital Paid Up - - - $15,000,000
] Reserve Fund = - - - - $13,500,000

'SAVINGS  BANK BUSINESS
- Security, convenience and courtesy are

‘assured to all who deposit ‘their sa il
with this Bank. e

If it is not convenient for you to visit
the Bank personally, you may open your

account entirely by mail. , -’_-—“
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. THE .

Molsons Bank

Im.'m:pauhd by Act of Parliament 1855,
Paid-up Capital -  $4,000,000
Reserve Fund - $4,800,000

Head Office -

97 Branches
Scattered
‘Throughout
Canada

General Manager

Montreal

Edward C. Pratt, -

HE

Royal Bank of Canada

Incorporated 1869

Capital Authorized -« - < e $25000,000
Capital Paid-up = =« = « = $14,000,000
Reserve Funds « =« - = = $15,000,000

Total Assets e =« = = $360,000000

HEAD OFFICE: MONTREAL

SIR HERBERT S. HOLT, President,
E. L. PEASE, Vice-President and Mgr. Director.
C. E. NEILL, General Manager.

520 Branches in CANADA, NEWFOUNDLAND,
CUBA, PORTO RICO, DOMINICAN REPUB-
LIC, COSTA RICO, VENEZUELA, BRITISH
WEST INDIES,
SPAIN, Barcelona—Plaza de Cataluna 6.
LONDON, Eng. NEW YORK
Prince Street, E. C. Cor. William & Cedar St.

SAVINGS DEPARTMENTS at all Branches

(ESTABLISHED IN 1836)
Ineorporated by Royal Charter in 1840,

— THE —

BANK OF BRITISH NORTH AMERICA

Paid-Up Capital, $4,866,666.
Reserve Fund, $3,017,333.
Head Office: b Gracechurch St.,, London, E.C. 3
Head Office in Canada: St. James St., Montreal,
H. B. MACKENZIE, General Manager,
Advisory Committee in Montreal:

SIR HERBERT B. AMES, M.P.
W. R. MILLER, Esq. W. R, MACINNES, Esq,

This Bank has Branches in all the principal
Cities of Canada, including Dawson (Y.T.), and
Agencies at New York and fan Francisco in
the United States. Agents and Correspondents
in every part of the world.

Agents for the Colonial Bank, West Indies.

Drafts, Money Orders, Circular Letters of
Credit and Travellers’ Cheques issued negotiable
In all parts of the world.

SAVINGS DEPARTMENT AT ALL BRANCHES
G. B. GERRARD, Manager, Montreal Branch,

BANK _O!' ENGLAND BTATEMENT,

B

London, July 18.

“The’' weekly statenfent of ! ithe - Bank of : :England-

shows the followlng chans’“. :

Total TEBErVe.. «¢ .o o s aviop e .,Inc. £ 254000
Cleculation i v ev ae ssresses v evIACS 276,000
BUulllon oo o0, 00 cosioees oo rnaiio e JiHSs 530,771
Other securities .o .. v. s¢’vsav oo v.Dec. 4,394,000

Public deposits .« v +i oo ¢s..00a iDee.. 131,000
Other Aeposits .. .. .+ +i'es v w0 s:Dec. 5,621,000
Notes, reserve .. .i... is ss o3 <o .iINEG 196,000
Government securmes’.. ve se.iv o» JoDec. 1,601,000

The proportion of the bank’'s reserve to lability
this week is 17.10 per cent; last week it wast 16.40 per
cent,

Rate . of discount, five per cent.

BANK OF FRANCE STATEMENT.

Paris, July 18,
The weekly statement of the Bank of France shows
the following changes:

Francs.
Gold in hand .s 44 ¢o oo o0 o4 o0 oo o.INC 5,079,000
Silver in hand .. .. «v .o +¢ .. .. o.Inc. 3,108,000
Circulation .. ,. «. ¢ ¢4 o0 s o0se o.InC. 20,694,000
Treasury deposits.. .. .. .4 .. .. .. ..Inc. 132,781,000
General deposits .. «s oo .« ¢+ oo o.Dec. 73,331,000
Bills discounted ¢« «¢ «. o¢ oo «. ..Dec. 5,080,000
Advances .. .. .. eo 40 os o4 es .. ..Dec. . 7,034,000

Advances to the state were unchanged at 18,900,-
000,000 francs. :

. -

WEEKLY CLEARINGS,

The clearings for the week ended July 18 at 22
cities aggregated $247,010,706, an increase over the
corresponding week a year ago of $8,030,876. Eleven
eastern centres, with clearings of $188,232,683, show-
ed an increase of $11,894,060, only Kitchener showing
a decrease, while eleven centres, with clearings of
$58,778,023, showed a decrease of $3,863,185. Local
clearings increased about $7,000,000, and Winnipeg's
declined a like amount.

The following are the clearings for the past week,
with those for the same period a year ago:

“ 1918. 1917.
Montreal «¢ oo oo o0 oo oo $93,087,198 $86,237,492
Toronto ¢e oo oo o¢ oo oo 68,499,433 66,922,618
Winnipeg «e s¢ oo oo oo oo 30,813,748 30,724,425
Vancouver .. .o se oo oo oo 11,225,734 8,690,141
Ottawa.. oo oo s 4o so oo 6,451,604 5,957,267
Hamilton.. «¢ ¢¢ o«o ¢ oo 5,389,782 4,649,099
CalBATY «o eo oo o5 o0 oo oo 4,924,660 5,790,725
QuEDEC «e ov o9 oo oo oo oo 4,895,478 3,725,145
HalifaX o oo oo oo oo oe 4,685,274 2,995,842
Edmonton .. .. ¢s o0 o0 oo 2,988,626 2,660,791
Regina .. «o s o0 00 o0 oo 2,956,293 3,184,124
Victoria «s oo s ¢r os o0 2,303,638 1,157,240
St. John ¢ e o¢ o0 00 s 2,214,745 2,116,198
MooSe JAW «s oo ¢s o0 o0 oo 1,207,367 1,118,336
Brantford.. ¢. o¢ o+ so s 959,577 865,255
Lethbridge .¢ s¢ s oo oo 946,543 888,612
Peterboro .. se oo oo oo oo 806,209 572,604
Sherbrooke .. «s se oo oo 724,494 714,174
Fort William.. e¢ oe o4 oe 620,834 690,965
Kitchener .. .. <. 1o s¢ oo 508,889 573,129
New Westminster .o s oo 433,808 365,305
Medicine Hat «o o s0 oo o¢ 367,372 556,080

Totals oo oo o oo oo +.$247,010,708 $238,979,831

Bm nm men.

Announcement is made thatf the committee of the
/British Treasury approves of the.merger of the Hons

- don City and Midlgnd Ba.nk Ltd.;. -and_the London

Joint Stock Bank: \'rhe aggreksfte deposlta of the
‘tombined institutions s’ about $1,435,000,000, the
largest of any private banking institution in the

‘ world. . This compares with 8681 000,000 deposits of theA
Natlonal City Bank of New York the blggest Ameri-

can banking institution

U. S. BANK CLEARINGS.

Although bank exchanges contimue in record vol-
ume for this period at most of ‘the leading cities in
the United States, the total l{iht week at the principal
clearing house centres, according to Dun’s Review,
$5,831,138,285, shows a, decrease of 0.5 per. cent, as
compai-ed with thg same week last year. This loss
was again mainly due to "the falling off at New
York City, there RQeing a decrease of 9.9 per cent,
at that cenfre, while the aggregate of the cities out-
side the metropolis shows a gain of 20.2 per cent.
In every respect the comparison with 1916, is ta}g?g?
able, New York City reporting an increase of 42.9 per
cent, and all the remaining centres 59.8 per cent, while
the grand total is no less than 48.8 per cent larger than
for the corresponding week two years ago. Very mark-
ed improvement is shown over last year, at many
cities, notably at Boston, where there is a gain of
20,7 per cent; Philadelphia, 33.0; Baltimore, 55.4;
Pittsburgh, 656.5; Cincinnati, 30.5; Kansas City, 43.0,
and New Orleans, 24.0 per cent.

Average daily bank exchanges for the year to date
are given below for three years:

1918. 1917, 1916.
July.. «+ .. +.$974,682,000 $970,310,000 $733,671,000

June.. <y .o . 951,834,000 903,833,000 700,366,000
May .. .. .. .. 942,078,000 892,272,000 .725,281,000
April .. .. .. .. 873,208,000 904,421,000 693,182,000
1st. Quar, .. 867,782,000 827,235,000

FURTHER REGULATIONS FOR COM.
MODITIES.

New regulations to govern the importation of vari=
ous commodities into Canada and the exportation of
certain goods from the country are under considera-
tion by the Government at the instance of the War
Trades Board of Canada and will be announced prob-
ably to-morrow. There are aiready many commodi-
ties which for various reasons may not be sent to
other lands except under license granted by the Min-
ister of Cgstoms upon' the recommendation of the
‘War Trade Board. ,There was also announced some
months ago a long list of articles which mi‘gbg not be
imported except under license.

It is understood that a single licensing authority
will be created in Canada to operate with the ap-
proval of the Government. Provision will also.. be
made for uniformity in the control.of exports and
imports as between Tanada and the United States.

One effect of the new regulations will be to prevent
articles forbidden entry to the U,nited States from
foreign countries reaching that destination by way
of Canada. The new regulations will be accompanied
by lists of commodities exportation or importation of
which is to be controlled. It is said they will likely
include certain articles not contained in the present
lists. On the whole, however, it is said, the regula-
tions do not constitute such a radical change in con-
ditions as may appear at first sight,

Home Bank of Canada

Branches and Cohnections
* Throughout Canada.

Montreal Offices:
Transportation Bldg. St.
James Street.

Hochelaga Branch:
Cor. Davidson and Ontario
Streets.

Verdun:- Branchs
18 Wellington Street.
“‘A steadily growing balance in the Savings

account indicates thrift in every department.
of the home"'.

The Standard Bank of Canada.

Quarterly Dividend Notice No. 111.

Notice is hereby given that a Dividend at the rate of THIRTEEN PER CENT. PER
ANNUM upon the Capital Stock -of this-Bank has this day been declared for the quarter
ending 31st July, 1918, and that the same will be payable at Head Office in this City, and at
its branches on and after Thursday, the 1st day of August to Shareholders of record of the

22nd of July, 1918

~

By order of the Board, Bhe )

Toronto, June 22nd, 1918,

C. H. EASSON,
s .. General Manager.
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em-ument ‘destruction of life and property it re-
quires a supreme sort of optimism to see the -good
that must eventwly rise from the ashes. The hur-
rluneo!mhumptmomumuuomlmom
market agd turned the t.lme-worn cha.nnels of trade
all topsyturvy.

In the meantime these be days of harvest for
tlie neutral nations. Freedom from old compeu-
tion and the keen demand for the raw materials
and manufactured merchandise of the six neutral
countries of Europé have sucoeeded in vastly im-
proving their financial position since ' the com-

. mencement of the. war, notvm:mmnnx the increases

in’ their national debts. -Many of these countries,
ufter having la‘}mred under ndvem trade balances
for many consecutive years, have succeeded in build-

‘nwbma. mmmnm%

fense -increased .from about 5.500,000 to. 93,500,000
mvumsmmmwmmuau'

11,500,000 to ‘about 17,000,000 crowns. The “National
BankolWoanly $1; 1915, showed gold
coin and bullion of 107,000,000, -increasing, by July
31, 1917, to. 195,000,000 crowns. ‘Assets and _labilities
of the same period increased from 269, ooo.ooo to 448,-

500,000 crowns. Current account deposits showod

Ing up in'trade large credits impossible to-liquldate i -

®oNd, pattly ‘on account of the discouragements placed
upon gold imports by thé central banks of the neu-
tral nations. An examination of the finances of these
countries since hostilities commenced is enlightening.

SWEDEN.

On December 81, 1913, the public débf of Sweden
stood in rourd -figures .at $167,000,000. By Dec. 31,

‘1915, it had increased to about $218,000,000, and on

June 30, 1917, to $225,000,000. Accustoméd as we are
to the multiplication of national debts, this growth
seems’ to be but little more than normal. On Dec.
81, 1918. State assets amounted to nearly 1,500,000,-
000’ crowns, increasing in 1915 to'1,659,000,000 crowns.
The amount of assets over liabilities at the end of
1915 amounted to 846,510,998 crowns. Receipts from
taxes increased from 197,000,000 in 1913 to 298,000,
000 crowns in 1917, while the income from customs

duties showed the more moderate increase from 6,- _

804,666 to 7,471,300 crowns. The average normal in-
come of the Kingdom of Sweden has ranged around
300,000,000 crowns, and a substantial surplus almost-
unbroken for a geries of years was maintained up

“to -1917, when the budget exactly balanced.

The balance sheet of the Swedish Riksbank show-
ed cpin and bullion  on Dec. 31, 1913, of 102,000,000
crowns. This item had inc¢reased by Dec. 31, 1917, to
more than 244,000,000 crowns. Total assets and
liabilities increased in the same period from 430,000,-
000 to 860,000,000 crowns, while notes im circulation
showed only the moderate increase of from 234,000,000
to 572,000,000 crowns. The ratio of ‘gold holdings to
combined note and deposit liabilities increased from
29.83 per cent to 32.01 per cent.

NORWAY.

In the fiscal year ended June 30, 1913, Norway
had an internal debt of about 23,000,000 crowns. By
June 80, 1916, the internal debt had nearly trebled,
with only a slight increase in the foreign debt. The
gross debt {n the same period increased from 363,000,-
000 to 423,000,000 crowns, with assets on the final date
equivalent to about 13 the national debt. Through-
out the war period Norway has maintained a sur-
plus of income over expenditures and the national
debt charge by funding operations has actually been
reduced. Total receipts in 1916 amounted to 240,-
000,000 against expenditures of 218,000,000 - crowns.
Gold in the vaults in the Bank of Norway has ine
creased from about 44,000,000 on Dec. 31, 1913, to
123,000,000 erowns in 1916, while the assets and lia-
bilities in the same period have increased from about
166,000,000 to about 381,500, 000. crowns, Deposits show
the astonishing increase of from:12,500,000 to_better.
than 81,000,000 crowns. The ratio of gold in’ the
vaufta to the combined note and dgposit liabilities
increased from 36.92 to'37.06 per cent. - = 7 :

DENMARK.

¢

Denmark 'has always. boast‘ed of large State as-.
“ gets. The debt since the beginning of the war has

increased only from about 356,500,000 crowns to 589,-
000,000, while in the same period State assets have in-
creaged from about 813,000,000 to 1,084,000,000 crowns.
Receipts increased from March 31, 1913, ‘from 2.24-
000,000 to 521,000,000 crowns, of which total 255,000,-
900 composed ordinary receipts, 135,500,000 from loans

the most astounding increase of from 4,000,000 to 97,-
500,000. crowns. The ratio of gold, hold!nxs to com-
bined note and depocit liabilitiés increased from
47.85 to 48:83 per cent.

.

NETHERLANDS.

The geographical location of Holland is such that

ubatantial outlays were necessary for mobiliution
and border pmotection. Four loans have been raised
in the first three years of the -war, although the debt
has only increased from 1,166,000; 000 floring in 1913 to
1, 609, 000 000 ﬂorins in 1918. “These figures ‘cover the
tunded debt largely Sutstanding at 2% and 3% per
cent. Three war loans have been ‘raised at 5 and ‘two
at 4% per cent. In addition to the funded debt there
is a comparatively large floating debt, consisting of
Treasury bills, paper money, and advances to the Bank
of ‘the Netherlands. From 19,500,000 florins on Jan.
17, 1914, the floating debt has increased to 287,000,000.
The position of the Netherlands on the matter of bud-
get balances has not been so favorable as has been
the base with other neutrals. Commencing with 1913,
receipts fell short of requirements by a considerable
margin, increasing from about 11,000,000 florins in
1913 to.a deficit of more than 100,000,000 florins in
1916, Gold, ‘holdings of the B&nk of the Netherlands
increased -from 160,500,000 florins. on Dec. 27, 1913, to
698,000,000 in 1917. Assets and liabilities in the same
period inereased from:about 850,000,000 to 978,600,000.
Current accounts, other than Government deposits,
increaséd from 4,000,000 to $2, 000,000 florins, and the
ratio of gold and silver holdings to combined note and
deposit labilities increased from 50,63 to 7413 per
cent.‘ Sngg

SWITZERLAND.

Mobilization expenses have cost Switzerland 262,-
253,000 francs, a sum equal to about eight times the
normal budget. These extraordinary expenditures
have been met by the flotation of eight internal loans
and one loan, floated in the United States.” The public
debt of the federation has increased, in round figures,
from 146,000,000 francs at the end of 1913 to 9783,-
000,000 on Nov. 30, 1917, a further loan in January,
1918, bringing up the total to abouf 1,125,000,000 francs.
The normal receipts in 1910 amounted to 96, 000,000
francs, against expenditures of 90,000,000. From the
commencement of the war, however, the confederation
has shown an annual deficit of about 22,500,000 francs.
On July 23, 1914, gold in National Swiss Bank stood
at 180,000,000 francs, while on March 23, 1918, it had
increased jto 370,000,000. Assets and liabilities for the
same period lncrea.sed from 348,000,000 to 795,000,000,
with ar increase in deposits of, roughly, 50,600,000 to
104,000,000 francs. The ratio of gold and silver hold-
ings to combined note and deposit labilities decreased
from 62.47 to 56.86 per cent. : ’

SPAIN:
)

~ Spain hag long been accustomed to heavy deficits.
The excess of expenditures in 1916 amounting to 323,-
000,000 pesetas_increased. in 1917 to 948,000,000 pese-
tas. The consolidated debt on Jan. 1, 1914, amounted

" 'to 9,184,500,000 pesetas. By Dec. 31, 1917, it had in-
' ereased moderately to . 10,2560,000,000 - pesetas. , The

‘Bank of Spain on Dec. 27, 1913, showed gold in the |

vadlts of about 479, 000 000 pesetas, which increased
by Dec. ‘29, 1817, to nearly :2,000,000,000, Assets and

labilities In the same perlod -increased trom’ 2,866,

000 000 to 4,178,000,000 peseta.s while the ration of
gold and silver holdings to combined note and dep-
posit liabilities increased from 46.22 to 69,86 per cent.
—The New York Annalist,
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assets.” From 1913-to 1017 expenditures balanced the-
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THE DOMINION BANK

160 St. James Street,” -
- Co A BOGERT General Mmga

- O
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THE
Dominion - Savings
4 M e
Investment Society

Capital - - - $1,000,000.00

250,000.00

Triterest on Deposits, 31-2% ||
Interest on Debentures, 5%,
payable half-yearly.

Reserve = *= =

T.H.Purdom, K. C. Nathaniel Mills
President Mulm Directer

Bdsiness f‘ounded 1795

AMERICAN BANK
NOTE COMPANY

Incorporated by Act of the Parliament of Canada
ENGRAVERS AND PRINTERS
BANK NOTES AND CHEQUES
CORPORATION BONDS
STOCK CERTIFICATES
MUNICIPAL DF.BENTURES
and other MONETARY DOCUMENTS.

Head Office and Works: OTTAWA.

Rranches:—
MONTREAL, sank of Ottawa Building.
TORONTO, 1¥ Melinda Street.
WINNIPEG, Union Bank Building,

ESTABLISHED 1872,

BANK OF HANLFON

Head omce- HAMILTON

~ :
CAPITAL AUTHORIZED
OAPTTAL PAID UP .. .....:
SURPLUB . . ... ...5%..8

*s,mo,ooo
- . 8,000,000
,500,000
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UNION ASSURMNGE SOcH

LIMITED j
OF LONDON, ENGLAND

* FIRE INSURANCE, AD. 1714. T

Canada Branch, Montreu

T. L. MORRISEY, Resident Manager.
North-West Branch, Winnipeg:

THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMINION

.

HERE IS YOUR OPPORTUNITY

The success which hasg attended the operations of
the North American Life throughout its history ha#
madé association with the Company particularly
inviting.

The year 1918 promises to be bigger and better than
any heretofore. Some agency openings offer you an
opportunity at this time.

Correspond with

. J. HARVEY, Supervisor of Agencles.

NORTH AMERICAN LIFE
ASSURANCE COMPANY

“SOLID AS THE CONTINENT”
HEAD OFFICE « « = = « TORONTO, Can.

24l Founded in 1806.

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

= OF LONDON,

ASSETS EXCEED $48,000,000.
OVER $12,500,000 INVESTED IN CANADA.
; FIRE & ACCIDENT RISKS ACCEPTED.

! Canadian Head Office:

57 Beaver Hall Hill, MONTREAL

Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident Dept.

e —c—————

The London & Lancashife Life
and General Assurance
Association, Limited

Offers Liberal Contracts to Capable t.*ld Men

GOOD OPPORTUNITY FOR MEN TO BUILD UP
A PERMANENT CONNECTION

We Particularly Desire Representatives for City of
Montreal.
Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL,

ALEX. BISSETT . - Manager for Canafa.

A Practical Pointer on Salesmanship

It is of first importance in good sales-
manship to select a worth-while ar-
ticle to sell, something about which you
can become enthusiastic with a reason
—a reason that will last. In life insur-
ance salesmanship, for instance, a dis-
criminating agent would naturally se-
lect the policiesgof the Mutual Life of
Canada because—first, the company is
well-established—second, it has an un-
blemished record—third, it has a con-
tinental reputation as a dividend pay-
er—Tfourth, it is a democratic organiza-
tion—fifth, it is a wonderfully success-
ful going concern—and lastly, being the
only Canadian policyholders’ company,
its contracts find a ready market.
Where a company is so favorably i
known one-half of the trouble of mak-
ing the sale is avoided. If you get the
best goods in your line and go to it, sue-
cess is certain. Last year our agents
placed $20,000,000 paid for business.

THE MUTUAL LIFE ASSURANCE
Company of Canada
WATERLOO ONTARIO

General Manager. President.

CHARLES RUBY, E. P. CLEMENT, K.C., “

THRIFT,

Thrift is foreseeing anthnnclea, and provilling

against them.—Hannah More,

REST PERIODS.

Recently, there was a trench-digging competition,
Most of the officers worked their men continuously
in the ordimry way. One efficient officer divided his
men into three sections. Each section worked five
minutes and rested ten minutes, in its turn. ¥e
won easily, .

WAR SAVING STAMPS,

“W. 8. 8" These initials remarks the Glen's Falis
Insuranee Company, are becoming familiar, and so
is their Wise, Solvent Suggestion. What's So Secure?
What's 8o Sure? What's Saved Swims; What's
Spent Sln‘ks; Who Saves, Swells; Who Spends,
Shrinks. What Superiative Security? W. 8. 8.
means all this, and more.—Insurance Press.

AN

ONTARIO COMPENSATION.

The annual statement of the Ontario Workmen's
Compensation Board, just issued, shows that during
1917 the total amount of compensation “Awarded was
$3,917,085.81, as compared with $2,011,468.94 for 1916.
Assessments were collected from 14,000 employers on
o payrell representing $256,580,000. The total num-
ber of accidents reported was 36,514, ag against 26,-
092 reported during the previous years.

UNPRECEDENTED FIRE WASTE,

Up to the present, the fire loss of the Dominion of
Canada is 25 per cent greater than for the corre-
sponding period of last year. If this rate of destruc-
tion continues, the loss will exceed thirty-twe millien
dollars in 1918, and, together with expenditures upon
insurance and fire protection, will constitute a bur-
den of over $65,000,000. This means about $10 out
of the pocket of every man, woman and chil in C:.n- .
ada, or almost $40 for the awverage family.

————

GOVERNMENT INSURANCE.

Within the short period of six months the U. 8.
Bureau of War Rigk Insurance has written mere than
fourteen billions of insurance upon a group of one
and three-quarter million persons. This stupendous
accomplishment deserves our sincere admiration.
With wise foresight our Government has taken the
insurance principle and adapted it to the present
situation as no other Government has ever done.
And on what a scale!

Fourteen billions is the total amount of ordinary .
insurance written by the companles in the last seven
years, and is 70 per cent of the total ordinary insur-
ance now in force in old line companies. The aver-
age amount of insurance for each person insured in
the companies is not far from $3,009, as against §8,-
500 under the Government plan,

WHAT IS ‘‘PEP?”

It's the thing which make the lambs gambol with
glee, the colts prance with joy, the calves throw up
their tails and run like fury, the birds aing'ln split-
threat notes, the frogs croak upon the creek bank,
the insects buzz and hum in the air, the milkman
whistle as he jogs along, the blacksmith laughingly
beat the iron into shape, the ploughman urge his
horses with a ‘“gee-up there,” the engineer wave a
kiss to his sweetheart as he throws open the throttle,
the woodman smilingly plunge his ax into the giant
tree, the banker and merchant rush to their work
with a cheery ‘“bye-bye,” the mechanic and 1aborer
fairly dance to their jobs, the soldier “go over the
t'op" with clinched jaws and courage that knows no
fear, the life salesman hie to his calls with shoulders
squared, pride in his heart, and nerves atingle wlt!}
anticipation of new success. Or, “pep” is anything
that puts Happiness in the heart, energy in the body,
determination in the soul, and invincible courage
in the will.—Insurance World.

Most men do'éot want life insurance very much
when they can get it, but they usually want it badly
‘when they can't get it

She {in Fiorida “Pimes-Union)—Thanks so mﬁ
, for thhmaly. You knowlhnve;naettooth. He
s ~—I—er—bet you also have a sweet mouth,

¢I don’t see any sense in doctors being sick)” said
little Elizabeth, according to the Medical Journal,

“’cause they’re right around with themselves ail
the time.”

e———
“What's become of Bliggins?”
“He's laid up, a victim of the war.”
“I did@n't even know he had enlisted”
“He hasn't. He sprained hig larynx telling how
things ought to be done.”"—Transcript.

Mrs. MacPherson: “It's a gran’ thing; Mr Mc-
Tavish, that the meenister's no goin’ tae the war
after all” McTavish (a _frequent victim): “Weel,
I'm no so sure it doesna’ amount tae assistin’ the
enemy. For wi’ his methods o’ dealin’ wi’ wrangdoers
he wad hae been a sair affliction tae the Kaiser.”

“There are compensations for most things!” said
Mrs. Wilkins. “Poor James was run over by a motor
car yesterday, but he had a smile on. his face when
they took him. to the hospital.”. “Why the smile?”
“He was carrying home a rake at the time and it
punctured a tire.”—Milestones,

- Teacher was telling her class little stories, in na«
tural histery, and she asked if anyeme could tell her
what a ground hog was. Up went a little hand, wav-
ing frantically,

“Well, Tommy, you may tall us ugaat a ground hog
is.” =i

‘“Please, ma’am xts a sausage. ”—Excha.nge.

“I see that a. iletter. of Cha.rles the Flrst rhas }ust
brought $150."

“That’s’ nothing. A ‘letter of my" brother’s bnmg‘ht
$15,000.

“Yau don’t nay"' :

‘“Yes—to a girl who sued him for bmach of prom-

ise'—Brgoklyn Citizen: IRBERE Mk A3 sl R

“It says here that a wealthy Western man has left
five hundred thousand dellars to. the woman who *
refused to marry him twenty years ago” said Mrs,
Gabb, as she Jmsked up from the newspaper ahe wWas
reading.

“That's what I call gratitude” commerited Mr,
Gabb.—Cincinnati Inquirer.

An army officer said at a luncheon: “Only serious-
minded girls are wanted  for war work abroad.
Frivelous, flirtatious girls would be as.much out of
place over there as—as—well, it suggests a story,

“A Seotch minister arose in his pulpit one Sunday -
evening and said in an awful voice: s

“‘Look awa' in that cormer. There's a  laddie
kissin’ a lassie. When he's finished I'll begin.' "—
Washington Star.

Private Jones put in for a special leave in order
to dig up his allotment. A few days later he was
summoned to appear before his commanding officer,
so after the usual formalities, the officer started to
question him on the subject. )

“l guess you will be surprised to hear that I hav«‘a
made an inquiry as to the truth of your statement,
and T find that you do not possess any allotment.
What have you to say for yourself?”

“Well, sir,” replied Jones, “I don’t know who went
to see, but if it isn’t there somebody must have push-
ed it off the window-sill.”

The following was heatd on a street car one very
éold day in winter in a Canadian city. At a corner
the car was boarded by a husky soldier in the pic-
turesque Highland uniform—the kilts of which leave
the knees bare. On the car was a young dude. still in
mufti, seated with'his best girl. The girl cast ade
miring glances at the attractively uniformed “kiltie,”
much to the displeasure of her slacker eséort. So
he endeavored to make fun of the uniform by re-
marking, “I think that outfit is most ridiculous. That
fellow’s knees look as if they were frozen.” The kil-
tie, overhearing the commient,.glanced contemptuous-
1y at the dude's civilian clothes, then scornfully
replied: *“Well, young fellow, it is a sure thing my
knees aren’t as cold as your feet.” The slacker got
off at the next stop.—Buffalo Commerciai,

Yol. XLV, No. 4,

“A Little Nonsense Now and
" Then”
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. Hese gre some present war time pmhmla.
2s compared with prices as they mbdmt.le Wars
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BUtter, per POUNA s« os +o ss 4o o» 90 30 .
Pork: POr PORME o4 sv 2o vase b ve w10 238 "
Potatoes, per pound .. .o s se s oo <06 .02
Roast beef, per pOund .o oy 'vs oo ss <65 30"
Beans, per pound .. os o+ so vo oo o 28 18
Coffee, per PoURd «i <o «s sa oo so .60 40
ChOCOIAte o« o+ oo o o 33 oo %o os -85 25
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the usual revised estimate of the aress sown to spring
@rains, an estimate of the areas under later sown

i-cereals and hoed crops and the condition of grain

crops on June 30, as compiled froz' the returns of.

crop corrspondents. B oy

AREAS UNDER PRINCIPAL GRAIN CROPS Anp’
e T e o R

Yor all erops, except peas, the estimate of areas

sown to spring grains is less than it was a month

-
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THE GATEWAY OF SUCCESS. .

b

In the gitewa.y through which an employér and
empleyee must pass if they wish to win suecess, there
are 12 sfones, six supplied by.the ‘employer, and six
by the exhployee. The stones which the employee sup-
plies are named: Faithful Service, Obedience to Fac-
tory Regulations, Personal Effort and Interest in
work, Promptness, eareful Workmanship, Good Werk,
Those supplied by thé¢ company aré named: Advance-
ment)  Recreation, Entertainndent, Bdueational Fea-
ture; Persorial Reward for Bffictency, Guarding Ma-
chinery Against Accidents, Healthful Working Con-
ditions, Good Wages. The keystone of this arch 'is
co-operation. Its foundation is the bedrock of mutual
understanding, and it is built on the scaffeld of
loyaity —~Exehange.

SEPABATE SEALED TENDERS sddressed to the
undersigned, and@ endorsed “Tender for Medical
Officérs’ Bullditg; Nurses' Building; Orderiies’ Build-
ing; Storage Bullding; and grading and road work,
Ste..Anne, P.Q.", as the case may be, will bé received
at this office until 12 o'clock moen, on Wednesday,
July 24, 1818, for the construction of the foltowing
military hospital buildings at Ste, Anne de Bellevue,
P.Q., viz.: Medical Officers’ Bldg., Nurses' Bldg.,
Orderlies’ Bldg., and Storage Bldg. &lso for grading
and road work. :

Plans and specification can be seen and forms
of tender obtaimed at the offices of the Chief Archi-
tect, Department of Public Works, Ottawa, the Over-
seer of Dominion Buildings, Central Post Office,
Momtreal, and the Superintendent of Military Hospital,
Ste. Anne de Bellevue, P.Q.

Tenders will not be considered unless made on the
forms suppMed by the Department and in accordance

ith the conditions set forth therein.

Each tender must be accompanied by an accepted
cheque on a chartered bank payable to the order
of the Honorable the Minister of Public Works, equal
to 10 p.c. of the amount of the tender.

By order,
R. C. DESROCHERS,
Secretary.

Department of Public Works,
Ottawa, July 9, 1918,

M

PROFESSIONAL

THE SOCIETY FOR THE ADVANCEMENT OF IN¢

STRUCTION IN THE LANGUAGES.—Instruction
! in the Languages and Mathematics. No. 91 Mance
' Street, or telephone East 7302 and ask for Mr. E.

HOWARD  ROSS,K.C. EUGENE R. ANGERS

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St, Nicholas St., Montreal
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a2 RO ORI T L T s
Established 1863 " Incorporated 188¥ '
Highest Awards at Twelve International Expositions, '

Special Prize, Gold Medal, Atlanta, 1895,

G. & H. Barnett Co.

PHILADELPHIA, Ph..

Owned and Operated by
NICHOLSON FILE COMPANY,

ago, the decrease being caused by unfuvorable
wesnther conditions in the West. For wheat, the total
acreage is now estimated at 15,838,000 acres, or 7 p.c.
more than last year, spring wheat occupying 15,497,
300 acres, or 10 p.c. more than last year and fall
wheat 340,700 acres or 53 p.c. less than last year, For
oats the area sown is now placed at 13,784,600 acres,
or 4 p.c. more than last year; for berley the area is
2,403,760 acres, and for rye 228,900 acres. Peas oc-
cupy 206,730 acres, mixed grains 501,406 dcres, hay
and Clover 8,015,250 acres and alfalfa 102,900 acres.
In the three prairie provinces the area sown to wheat
s 14,964,000 acres, comprising 2,618,000 acres in Man-
itoba, 9,101,006 acres ip Saskatchewan and 3,245,000

""acres in Alberta.

LATER SOWN CEREALS AND HOED CROPS.

ke § 4 ,.‘___-
~ Up-todate  business  methods,
_ backed by an unbroken record of
_ fair-dealing with its polieyholders,
have achieved for the Sun Life of
- Cantada & phenomenal growth.
Assurances in Force have more
~than doubled .in- the past seven
years, and have more than trebled
in the past eleven years.
To-day, they exceed by far those
of any Canadian life assurance com-

pany. - vl

SUN LIEE ASsURANCE
O OF
Y HeEAD QFrice > ONTREAL

L

The estimated acreages of later sown Is and
hoed crops, as compared with 1917, are for all Can~-
ada as follows: Buckwheat 407,800 as against 395,977,
flax 927,300 as agminst 919,600, corn for husking 213,-
400 as against 234,339, beans 105,560 as agalnst 93,-
457, potatoes 686,300 as against 656,958, turnips, ete.,
216,970 as against 718,238, sugar beets 13,200, as
against 14,000 and corn for fodder 344,700 as against
366,618, The asrea under beans shows ap. increase
ot“p.c..apdtha&underpotutoumtncrméot4
p.c. The arems sown to both of these erops is the
largest on record; the increase of beans is chiefly in
Quebec and of potatoes in Quebec and in Alberta,

CONDITION OF GRAIN AND HAY CROPS.

In generaj. the condition of grain crops in the At-
lantic provinces is not so good as it was this time
last year, and there is also a slight falling off as com-
pared with a month ago; but the prespects for good

.yields are fair, In Prince Edward Island the e®n-

dition of wheat is 2 above, in ‘Nova Scotia 1 below,
‘and in New Brunswick 1 above the decennia aver-
age. Oais are 2 points below average in Prince Ed-

__ward Island and Nova Scotia, but 1 above in New

Brunswick. In Quebec conditions have gone back
during June, but are still much more favorable than
they were a year ago. prjlng wheat igs 103, vats are
101 and barley is 100. In Ontario fall wheat remains
poor, lielng 70, or 30 p.c.‘below average, but spring '
wheat is 101. Oats and barley are equal to the aver-
age. In the prairie provinces drought and continuous
high windg during June have caused serious damage
to wheat crops, and large areas have had to be re-
sown to other crops. In the northern parts of these
three provinces, however, the rainfall has been suf-
ficient, and conditions are fairly promising. For spring
wheat the condition is expressed numerically by
88 in Manitoba, 85 in Saskatchewan and 83 in Al-
berta, i.e, 17 to 12 p.c. below average. “In British
Columbia, hot, dry weather in May and the early
part of June retarded growth, and the condition of
wheat is 10, and of oats 14 p.c. below average.
REPORTS OF PROVINCIAL GOVERNMENTS,
Telegraphing on July 9, the Saskatchewan Depart-
ment of Agriculture reports that more rain is greatly
needed throughout thé province. In many sections
wheat has headed out, but is very short; and not
more than half a crop is anticipated. Conditions are
better in the northwestern and northeastern dis-
tricts, where prospects are excellent. In the south-
western and southeastern districts crops are nearly
ruined, a few points reporting better prospects than
the majority. The Alberta Department of Agricul-
tureAu‘;le’graphed "(July‘ G}, tha:t while the gr#in crops :
of the whole provincé,' éxééxit the Edmontlin{ I"gace

“River and Grand Prairie districts, bave been seri-

ously.gr‘t_ecteq by 'the:l‘acl.(_p‘t moisture, recent’ rains
covering most of the province have helped the gen-
eral situation,

" troduce Mr. Hogg, author of those delightfully clever

poems you must have read.”

“I -am glad to meet Mr. Hogg,” sald the young
«woman. “Pardon the question, but is that your real
“name?’ e ; 4

“Certainly,” said Hogg, bristling up. “Did you.
‘think it was my pen name?"—Boston Transcript. P
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AN IDEAL INCOME

can be secured to your Heneficiary with
Absolute Seécurity by Insuring in the

Union Mutual Life Insurance Compan
Portland, Mairne Y

o on ite
MONTHLY INCOME PLAN .

Backed by a deposit of $1,688,902.65 par value with the
DOMINION GOVERNMENT in cream of
Canadian Securities.

For full information regarding the most liberal
Monthly Income Policy on the market write, stating
age at nearest birthday, to

WALTER I. JOSEPH, Manager.

Provjléu of Quebec and Eastern Ontarie.
¢ Suite 502"McGILL BLDG., MONTREAL, QUE,

e e e e e ——

Commercial Union Assurance

Company, Limited.
OF LONDON, ENGLAND,

/ ¢

‘The largest general Insurance Company in the World.

Capital Fully Subscribed . . « +.vveveeere.$ 14,750,000

Capital PRI - UP i~ & eoi's msovonvosvns seree 1,475,000
Life Fund, and Special Trust Funds...... 73,045,450
Total Annual Income ExceedS............ 57,000,000
Total Funds Exceed . .., c.....v0v000ve.e 159,000,000
Total Fire Losses Paid .., ....... cevesss 204,667,670
Deposit with Dominion Government .. .... 1,323,333

(As at 31st December, 1917.)
Head Office, Canadian Branch:
Commercial Union Bldgs.,, 232-236 St. James Streat,
Montreal, Que.

Applications for Agencies solicited in unrepresented
districts, .

J. McGREGDOR - Magager Canadian  Branch,

W. 8. JOPLING - - Assistant Manager.

- $5,000

Provision for your home, rplus

~ $50 AMONTH

Indemnity for yourself.
OUR NEW SPECIAL INDEMNITY
: POLICY . :

BShares in‘Dividends. ek .

‘Walves all premlums: if you become totally dis-
abled.’ : : £, 5

Pays youjthereafter $60 a month - for -life.

Pays $5,000 in full to your famlly no matter how -

_many  monthly cheques you may live to

recetve, : )

[ Ask for Particulars. o

'CANADA LIFE -

‘TORONTO
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©  THE GREAT LAKES, -

From Sarnia to Duluth via the Northern Naviga-
tion Company—Grand Trunk route—is one of the
finest fresh water trips. in thé world. The palatial
steamers of this line leave Sarnia 4.45 p.m. every
Monday, Wednesday and Saturday, occupying one
week in making the round trip of over 1,600 miles.
The boats of this company are the largest passen-
ger hoats on the Great Lakes, they are magnificently
equipped and the service afforded is unsurpassed.
This trip gives the tourist the opportunity of seeing
Sault Ste. Marie, Port Arthur, Fort William and Du-~
luth, at which places personally conducted sight-see-
ing side trips are made, all of which is covered in the
cruise ticket. Also a delightful way to reach West-~
ern Canada. Ask any agent of the Grand Trunk for
illustrated folder giving full particulars, or call on
or write to M, O, Dafoe, 122 St. James. Street, Mont-
real, :

BRITISH AIR SCORE 3 TO 1.

In one year, on the British western front, the Royal
Alr Force has accounted for 3,233 enemy airplanes,
In the same period@ the naval airmen shot down
623, a total of 3,856,

An officlal statement dealing with these operations
says: .

“The Royal Air Force during the year beginning
July 1, 1917, on the western front destroyed 2,150 hos-
tile machines and drove down out of control 1,083.
In the same period the air force units working in
conjunctien with the navy shot down 623 hostile ma-
chines.

“During this period 1,094 of our machines were
missing; 92 of these were working with the navy.

“On the Ttalian front from April to June, 1918, the
British destroyed 165 hostile machines and drove
down six out of control. Thirteen of ours were miss-
ing.

“On the Saloniki front between January and June,
21 hostile machines were destroyed and 13 were driven
down out of control. Four of ours were lost.

From March to June in Egypt and Palestine 26
hostile alrplanes were destroyed and 15 were driven
down out of control. Ten of ours were missing.

“In all the theatres of the war the British air
superlority and strength progressed rapidly and con-
tinuously. From this it is safe to assume that when
the new factor of America’'s output, both aircraft
and personnel, enters the situation in the fighting
zones, the aerial ascendency of the Entente Allies
should give them very great advantages.”
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GRAND TRUNK RAILWAY SYSTEM.
Montreal-Portland Service, .

Through sleeping car between Montreal and Port< . It 'is safe to say that but a small pereex{tage of the i
people of Canada have ever visited any of the many
resorts in the '.)!ﬁhlands of Ontarie,” netwithstand-

land on the Grand Trunk, leavinz Montml daily at
8.20 p.m. arriving Porﬁand .30 a.m., leaves Pprtland
7.80 p,m. daily, arrlvu Montreal 7.26 a.m. Parlor and
dining car service on day trainsg leaving Montreal -
daily 8.30 a.m., arriving Portland 7.45 p.m. and leaving
Portland 7.36 a.m. daily, arriving_ Montreal 6.50 p.m.
No change between Montreal and Portland. Good
connection for Old Orchard, Kennebunk, Biddeford
Pool, etc. Illustrated descriptive publication of Port-
land,. Casco Bay and Atlantic Coast resorts, giving
list of hotels and all information, free at the Grand
Trunk City Ticket Office. M. O. Dafoe, 122 St. James
Street, Montreal.

DRYDOCK AT ST. JOHN, ,
Will be the largest on this side of the Atlantic
and will be capable of accommodating the
largest ships of the navy.

L ]
The St. John Drydock & Shlpbullding Company

has secured the contract for the construction

of a drydock and ship repairing plant at
Courtney‘ Bay, St. John, from the Department
of Public Works, Ottawa. The contract calls for the
construction of a drydock which will be of the first-
class and the largest on this side of the Atlantic,
and will, when completed, be capable of accommo-
dating the greatest ships of any navy in tfle world
or the largest mercantile vessels now built or con-
templated. The length of the new dock will be 1,150
feet, and its width at the bottom 126 téet, with forty
feet of water over the rill. The control of the en-
terprise is in the hands of the Canadian Dredging
Company, Limited, of Midland, Ontario, a strong and
wealthy corporation, which has acquired control of
the stock of the St. John Drydock and Shipbuilding
Company.

The men who are associated in the new company
are, among others, James Playfair, Midland, president
and general manager of the Grea.t Lakes Transporta-
tion Company, Limited, and president of the Mid-
land Iron & Steel Co., Ltd., Hon. W. H. Richardson,
Kingston; D. L. White, jr, Midland; W, J, Shep-
pard,'Maubaushene; W. E. Phin, Hamllton; D. 8.
Pratt, Midland; George Y. Chown, Kingston; R.
Hobson, Hamilton; Colonel Thomas A. Duff, Toronto;
J. A. Paisley, Cleveland; and J. B. Craven, New York.

The general manager of the company will probably -

be D. S, Pratt, of Midland, Ontario, who occupies
a similar position at present with the Canadian
Dredging Company, Limited.

GRAIN SHIPPED IN 1917, )

Statement Issued by the Bulletin of Trade and Commerce, Ottawa, showing the total quantities of each
kind of grain shipped by vessels from Fort Willlam and Port Arthur during the season of navi=-
gation, 1917, according to the Ports at which the cargoes were discharged.

Sample
Wheat. Oats. Barley. Mixed
Bush, Bush, Bush., Flax. Total. Grain. Elevator Screenings,
To Canadian Ports— Bush. Bush. Lbs. Tons. Lbs.
Collingwood.. .. .e 221,692 § & BETeE e wweE SR 221,692 .......e s Ewal AL
Depot Harbour.. e 5,214,044 e i e SiicTe TreTeTe s 5,214,044 iwie v caimie & yininiovy eselie: wiel¥
Goderich , , ....... 8,721,794 2,744,800 320,657 812,348 12,099,199 3,742,251 442 1,290 -
Kingston ., cvcccene 90,5600 314,597 96,131 501,228
Midland , .. coeeivns 7,960,386 1,697,376 532,224 eerenese 10,089,986 859,746 ebesns e
Montreal .. cosesene 716,221 3,481,697 930,196 126,933 6,255,047 cviieree  sesees  Anseen
Port Colborne , . ... 22,479,153 8,104,185 95,274 sessssee 25,678,612 SRS s a8 “aliE o .
Port McNicoll , .... 25,454,255 5,929,616 562,828 65,850 32,012,548 .iiiie08  wecsee  meesew
Port Stanley ., «.cue 108,631 08 s T —— o SV 108,631 sHeiave e i s il svenes
Tiffin , . +eeveevees 183,810,985 1,572,909 521,973 27,000 15,932,867 1,039,993 essese assiey
Total, Can. Ports. 84,777,661 18,745,179 3,068,883 532,131 107,113,764 5,641,990 442 ~1,290
To U. S. Ports— .
Buffalo. . .c......0 70,020,719 18,143,794 2,117,460 4,021,524 94,367,082 6,464,836 972 800
Chicago . .« veeecene 114,650 sessennae cessecnnd 117,161 281,711 esssesen 9,977 610

Cleveland , s ccveese 66,109 R — esscscce
Detrolt. . , woeve R 510,839 eseseses sesssecd®
Suluth-Superior , .. 894,896 .40 S0 R
Brio o o v sssnvuuvens 864,799 .ivievee  weseesnd

Fairport . ; ceeceees 1,865,869 ..0civie Becresenm
Milwaukee , , «....0 eeesssse R
Ogdensburg , ¢ seecee 56,700 eseseen®

Port Huron « ess.e.e 460,719 . ISR Y 4
Toledo ¢ v ¢ sevacsise 114,096 saceeces  wecseann

126,000 191,109 c.civeee  sesees snenne
510,839  siiiecie diiene wdeenn

Bessonae

511,358 1,406,254 ........ 35,315 558
664,799  cuiiiive  eeriee eeeees
peivencs 1,865,369 (iiieeed L evised  aedens
79,426 79426 siienons 0
56,7000 .u..ruie

estrssad 460719 .iieive dbaen o
306,690 420,686 ..ciiciie weivew  Weasws

T'1, U, 8. Ports.., 74,788.‘&96 18,143,794 2,119,460

5,161,069 100,264,694 6,464,836 . 46,264 1;963-

Lost In wrecks ... 352,956 ..ivi00e evsessne

erebos vy ’52,956 eesnsndés Tadeden v kesand

Grand T'1, . ..... 159,899,313 36,888,978 5,176,343
Burfalo—Rye, to U.S. ports, 63,585 bush,

6,698,190 307,721,404 12,106,826 46,706 8,258

SEE CANADA Now..

ing the fact that they are: r!ghi‘a!‘thelr door, mﬂ
are unsurpassed in Amegjca for lovelmesu and vnrlety.
“Write to any agent of the Grand Trunk Railway Sys-
tem for handsomely  illustrated literature, descrip-
tiye of Muskoka Lakes, Lake of Bays, Algonquin
Park, 30,000 Islands of Georgian Bay, etc. . These
booklets are replete with information, give list of

hotels, the character of the different resorts, where

to go for fishing, canoeing, camping 6r where to find
a choice hotel retreat for a quiet week or month.
Full information from M, O, Dafoe, 122 St. James St.,
Montreal. 2

-~

PENALTIES FOR, BREAKING FOOD LAWS.

“Any person violating any provision or any order
or regulation of the Canada Food Board now or here-
a_tter made in pursuance of the power invested upon
it, is guilty of an offence, and shall be liable upon
Summary conviction before a Police Magistrate or'a
Justice of the Peace to a penalty not exceeding $1,000,
and not less than $100; or to imprisonment not ex-
ceeding three months, or to both fine and imprison-
ment.” By Order-in-Council P. C. (1642) of June
22nd, 1918. The enforcement of the orders and regu-

“lations of the Canada Food Board depends principal-

ly upon the patriotic co-operation of the municipal
police authorities,

Throughout Manitoba
Saskatchewan and Alberta-

FARM LAND APPRAISALS

Land bought and
sold on behalf of
clients.
UNITED GRAIN GROWERS SECURITIES *
COMPANY, LTD.
Winnipeg . Regina X Calgary

4 pOMINION
COALCOMPANY
%._. o

GENERAL SALES OFFICE
U2 ST.JAMES ST. MONTREAS

ANCHOR-DONALDSON

PASSEN GER SERVICE

Between ' ]

MONTREAL and GLASGOW .

Apply to Local Agents or

THE ROBERT REFORD CO. LIMITED .
General Agents

20 Hospital Street and 23-25 St. Sacrament Street,
. Montreal.

CUNARD

- PASSENGER SERVICE

" Between
MONTREAL and GREAT BRITAIN
. Money sent by Mail or Cablc
Apply to Local Agents or

THE -ROBER'I;REI‘;ORD CO. LIMITED
20 Hospital Street ::::r;st;%::::'. Sacrament Street,

\
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Dnn'a Bulletin says of Mont.m;l mﬁg “The moist,
wu'm wea.ther of the week is just what the country g
needed., and has favored rupid xrowth of thn some-
what backward vegeta.uon. I_n genera.l trade condl-
tions there is little of a novel nature a.nd p&yments

" ‘continue to be well sustained.  There is naturally

- some mid-summer slackening down in some lines, but

dry goods men are more than usually busy. for the

season, and all textile mills are fully employed. The

announcement that base prices have been established

in the United States on leading lines of cotton goods,

at from 20 to 25 per cent less than hitherto prevail«

ing prices, has had no effect on quotations made by

" domestic mills. Figures for spring prints, usually

7 given out about this time, have not as yet been an-

S e nounced, but,-it is generally understood, will. show an
advance on last year’s prices.

e R+

Boot, and shoe manufacturers continue only mod-

‘erately busy, and the leather market does not show

. any special activity. Though the Britlsh Govern-

ent has been making extensive purchases of feather

- > “In the U.S, Canadian tanners are disposed to com-
plain that this market hag of late bken neglected. %

In general hardware there is a steady distribution
countrywards,

The movement in groceries is of a regular season-
ablé character, with few notable variations in values.
Sugars remain at prices as gquoted last” week, with
local refineries operating to only partial capacity, but

. the consumer is experiencing no hardship. Some
{ shipments of New Japan teas are reported as coming
to hand this week. New pack of strawberries are
quotéed by canners at highest prices ever known,
namely," $3,60 for. 2 -1b, tins.

In other lines there is nothing specially new.
For the week nine district failures are reported, but
all of a minor character, the total liabilities aggre-
Vo gating only about $50,000. g

.

Bradstreet’s Montreal Weekly Trade report says:

The wholesale dry goods houses state that it is easy

work to get orders, but the difficulty lies in their in-

ability to get goods. Travellers have u}ken quite a

number of fall sorting orders on their present trips,

; & < the bookingg are reported - to.;be ahead- of last. year,

N particulaily in the heavier lines, prices on whiéh have

R i advanced considerably. Manufacturers of eilcloths

state that a large percentage of the trade is tied up

owing to the shortage of canvas. - Jute manufac-

turers on the other side are prohibited from making

any shipments .to Canada, and manufacturers do not

krow when they will be able to get further supplies.

Carpets haye advanced a further ten per cent. A

- more optimistic feeling is noticed in the linen market,

as arrangements have been made with the War Trade

Department to allow increased exportations of linena‘
to Canada.

The wholesale grocery and provision trade are hav-
fng their difficulties, owing to the Government re-
strictions covering stocks they can hold ‘and the sales

g they are permitted to make. There is also the
shortage of supplies owing to poor  deliveries and
delays in transportation. .

Owing to the recent advances /in linseed oil and

turpentine, manufacturers df paints and oils have

- : . : advanced their prices. Since the new Government
2 taxes on automobiles came into force, sales have been
greatly decreased throughout Canada. Great activity

is noted in the numerous shipyards throughout Can--

¢ ¥ ada, and a number of new Vessels have heen launched.

* . _Crop reports on grain throughot the Northwest
vary as to locality, -and numerouq eetima.tes have
already beén given but from_ wha.t we can gather
from the best authorities they ‘estimate to- day about
200,000,000 bushels of wheat. Last year'’s crop ‘has
been pretty well cleaned up,”so that there:is very little

“"to go forward for export uqtil the mew crop arrives. |

% e _Retail trade has been good; sales showing an in-
i : crease over last year. Remittances are coming in
well, city collections are slowly improving

~

“'The rocoipta of bnttqr tor tbc woqk u\din: an
20, 1918, were 16,625 pum which show & decrease
of 3,559 packages as compared with thrnuvlou week,
-.nd ‘n increase of 4,1” packages with the same
week last year, while the total receipts since May

' 1st ‘to date show an increase of 28,092 packages as
compared with the corresponding period in 1917. The .

tonée of the butter market was stwdy\thrduxhout the

.* Week becoming firmer towards the close, but prices

with one exception remained unchanged.

At the auction the offerings amounted to 3,749
packages of crel.mery butter showing a slighter
decrease than the previous week. There was a keen-

‘eér demand for fine creamery and prices showed a net

advance of %c to %c per 1b.,, 43¢ to 43%c per 1b.
being paid. At Mondaya sale ﬂmt ereamery sold
14c per 1b. higher than the closing tigm'e last week at

-435¢ per 1b., but this was lost at the Friday's sale

when 43%c was accepted, and pasteurized creamery
was unchanged at 43%e¢. These prices-as compared
with the same week,last year show an ‘advance of
78c to 8%c per lh. when all the offerings of finest
creamery sold at 35%c to '35%e per Ih. At Gould's
Cold Storage last week 1,000 packages were sold at
42%c per 1b. f.0.b. country points, and at 43%c per
1b. delivered here. At the same date last year 1,110
packages were offered on the Cowansville board and
sold at 85%¢ per lb., and the ruling price on the St.
Hyacinthe board was 36c. On the whole the mar-
ket has been fairly active, thére being still & good
dema.nd from local buyers for storing purposes,” but
it was expected by somé in the tradé that prices

would ease off a little when the June mﬁ.ke offerings
ceased, which, however, has not been the case up to ‘

the present, ? »

W6 quote wholesale prices as follows:
TUNOSt CTERAMIErY o\ oo vo o0 oo o0 oo oo 0.43%  0.44
Pine Creamery .. «s oo os oo oo oo oo 0.43% 0.43%

0.39
0.37%°

WINEAt ARITY oo oo wo-as o5 s os os0.88%%
g-finegt AAITY o4 o0 60 00 a0 ss 00 W 0.37

: CHEESE.
The receipts of cheese for the week ending July 20,

1918, were 84,063 boxes which show a decrease of 20,- -

062 boxes as compared with the previotus week, and
a decrease of 5,021 boxes with thé same week last year,
while the total receipts since May 1st to date show
a decrease of 21,424 boxes as compared with the
corresponding period a year ago. The cheese situa-
tion remained unchanged throughout the week and
prices at the country boards continued steady at 22%c
per 1b. f.o.b. points of shipment with two exceptions.
At Picton there was another advance of %c per lb,
scored, 22%ec being realized for all the offerings
which makes a net rise in two weeks of %c per lb.
At the St. Paschal board 22 5-32c per lb. was paid
which was 1-16¢c higher than last week. At Brock-
ville 22%c¢ per lb. was bid by one buyer, but ac-
cording to our report no sales were made at this
figure, a.lthohgh it was: %c per lb. higher than other
buyers bid. At Gould’s Cold Storage this week 13,-
000 boxes. were sold at 22%c per lb. f.0.b. country
points, &

There is very little accumulation of cheese on spot
as the movement for export is entirely satisfactory.

The Dairy Produce Commission 1s paying the fol-
lowing prices:

NO. 1 CheeRse 5. <. oo s s oo on an oo o e oa 0,28
NO. 2 CheeS6 .« «s oo so o5 oo oo s se so oo 0.2_2%
NO. 3 ChEEBE .. «o oo vo eo o0 as os o oo oo 0.22

EGGS.

The receipts ‘lor the week ending July 20th; 1918,
were 9,260 cases, as aga.inst 9,712 for the previous
week, and 7,345 for the same week last year. The
total receipts from May 1st to date were 141,009
cases, as g:ompareq with 168,870 for the corresponding
period in_1917. Prices of eggs, although unchanged
from a week ago, show an upward tendency due to
the fact that stocks, both on ppot and. in the country

¢ are not large. 44

The movement of eggs trom the prairie provinces
to eastern comsuming eentres.continue. -Several cars
are reported to have arrived at Toronto and Montreal
; during the week and more are. on the way. The prices
paid ranged from 38c to'42c f.0.b. Some of these eggs
are graded firsts, but the bulk of them-are seconds.

* _will putahetr eggs up to a higher grade, as they in
,umewmleamthn.tcupmuontorqumtywmm .

handpomely.
The feature of the United Statu markets durmg

“the week was the- release of the Government and
also the Associated Warehouse report. Showing the -

stocks of eggs in the storages on July 1st, compared-
with the same date last year, Particulars of these

reports will be found on the fourth page of this re- -

port. The effect on the market of the shortages as

o
vevealed in these reports had a very builish ;endox;cy y
How far *

and prices generally advanced in sympathy.
prices will advance will be determined by the profits
allowed by the Government on eggs now in storage.
As soon as the maximum profit allowed is reached
there will be no incentive to hold for larger profits
‘a8 is the case under normal conditions. The fact
that some eggs have already been withdrawn -for
present'consumptibn is evidence that prices have ale
ready a point where storage eggs can be sold to se-
cure the maximum profit.
We quote wholesale jobbing prices as follows:

Selected new Jaid eggs .. .. <« +o 0.50 0.51
NO. 1 BLOCK 1o cc o0 oo o6 o6 ne v ‘o0 Gil6 0.47
NO. 2 BtOCK oo ve po vo a6 o v a0 gor 0.4l 0.42

POTATOES."

Supplies. of Canadian as well as American new
crop potatoes coming forward were more liberal
last week and-.this fact led to a weaker feeling in
the market.” Prices showed a downward tendency.
The ‘dema'nd was good for small lots to meet imme-

> diate wants and an active trade was done in a whole-

sale jobbing way with sales of American new crop
No. 1 feed Stars at $6.26 per barrel an@ No, 2 at $5,
while Canadians new crop potatoes have sold at $2.65
per bag of 80 lbs.- ex-'store.
) POULTRY.

There has been little change in the poultry situa-
tion since the last report. Receipts have continued

heavy considering the season of the yeay, particularly =

is this the case with respect to fowl which are gen-
erally coming alive. Broilers are more plentiful but
too many of them are small and ih poor condition.
Birds weighing 2 lbs, to 2% 1bs. are in good demand,
but those under 2 lbs. are not wanted and have to be
sold at low prices to clear. Poultry producers are
advised not to ship small thin broilers, but to see
that they are well finished and of saleable weight be-
fore doing so. The only change in prices f.; report
is 5c per lb. decline in broilers,

The United States poultry markets have remained
steady. Receipts of fowl are moderate and demaﬁd
good. Broilers are more plentiful and prices easier.
Too many small unfinished birds coming. Storage
stocks are about all gone and some fresh fowls have
been taken off the markets for freezing purposes. .

PROVISIONS.

The continued small supply of live hogs coming

forward led to the‘developmént of a stronger fee'nng'

in the live hog inarket. There was practically no
change in prlces locally, ‘but the Toronto market
closed strong at an advance of 25c per 100 1bs. for
the week with last sales reported at $18. 13 per 100
1bs. welghed off cars, and at $18. 50 fed and watered,
while at Winnipeg the market closed 36c per 100 lbsg.
higher than the previous week at $17.76 per 100 1bs.
weighed off cars for selected stock. As usual the
warm weather led to a greate?qonsumptloﬁn of smoked
and curred meats.
prices showed no change, +

There was a stronger. feeling in the market for

lard of American compound grades and prices scored

an advance of 1c per 1b. _The demand was good and

sales were made in a wholesale jobbing way at 28%%c

to. 29c. per 1b, in 20 1b. wood pa.ﬂs There has_been,

no. change in prices for Canadian pure leat lard, but

prices are very firm at 32c. to 38¢ per lb in 20 1b. .

wood pails, apd at 34c to 34%c per lb. in 1 Ib, blocks.
We quote current prices as follows:

Hams:— . ? Per 1b.

Smoked Hams, 8-10 1b8. .. .. .. .. 0.38 ...
D0 18x15 18, i se-sv i3 ise va,es 034 .36
Do, Over 25 '1h8. vo 2o oo oo s sa 0.32 0.33
Baconi—

The tone of market was firm, but’

~
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Breakfa.st e e s Ve B4 By we ve oa 0.41 0.42

‘Windsor Bacon, selected sa b sa oo 0.44 0.45

Windsor Bacon, DOneless e ss ov sx oeee 0.46
Pure Lard:—

20 1b8. PAlS ve 2« 2e se 2o s xe oe 0.32  0.33

4

LOCAL GRAIN,

The Chicago future market developed a decided
weakness and on Saturday prices clased 8%c to
10%c per bushel lower than on the previous Saturday.
Cash corn was also weak on this market and lower
prices showed a decline of 12¢ per bushel. but at the
lfower prices a good volume of business was done
with sales of No. 4 yellow corn as low as $1.78, mixed

corn at $1.22% to $1.57% per bushel ex-store, and the i

last sales of fresh-shelled corn for shipment from Chi-
cago were made at $1.58 per bushel ex-track here.
Prioces for oats in the Winnipeg option market were
irregular and the July future market on Saturday
closed %4 c per bushel higher than a week ago, and the

October 1%c lower. The spot market for cash oats"

was stronger and prices closed 1%c per bushel high-
er, with car lots of No. 2 Canadian western quoted
at $1.02, No, 3 C.W. at 99¢, extra No. 1 feed at 99c,
No. 1 feed at 96c, and No. 2 feed at 93c per hushel
ex-store. The demand for supplies was good and a
more active business was done, including sales of
some round lots. There was also a good demand for
Manitoba barley, of which the offerings were not
large and prices scored a sharp advance witrh sales
of fair-sized lots of feed and sample grades at $1.38
per bushel ex-store. The demand for Manitoba feed
wheat s Increasing and buyers to-day were bid-
ding $2 per bushel ex-store, with holders asking
$2.02.

Fluctuations in grain on Saturday at Winnipeg
were:

Oats:
NO: 2 C: W i o issie o5 jiims 29e mwe sae one  0:913%
Do, No. 3 C. W. ... it vve vee eve oee aoa 0.88
Do., Bxtra No. 1 feed svv vee see see s0s oae  0.88
Do., No.. 1 feed caq wse woe sss sos 4o wns  0.85
Doy, No.. 2 feed oee son wos sos one 456 wew 0,82
Barley:
Noy3 C: Wi s i5d avw mow oo aiss som eow 1485
Rejected .ec see vve ove vee eee oea ese eee 1.25

Febd co eae o sos s00 sve ses aee ose ees oo 1.26
Flax:

No:1 N.C.We ¢ soe wes iwas nee wars was woe 4368

NO. 2 C. W, ses woe mow wes sin s Joie §sd

S
(X}
Y

LOCAL FLOUR,

The demand for all substitutes of all kinds is ex=
cess of the supplies. The tone of the market for
rye flour was strong and prices for car lots of Amer-
ican grades advanced 80c to $1.05 per barrel to $12.60
per barrel in bags ex-track, and this resulted in prices
for broken lots being marked up 60c per barrel with
a good demand for all offerings at $14 to $14.50 per
barrel in bags delivered. There was a stronger feel-
ing in the market for barley flour, and prices are 50c
per barrel higher at $12.50 to $13 per barrel in bags,
delivered. Prices for all other substitutes ruled firm
and unchanged with sales of buckwheat flour at
$14.50, oat flour at $12.80, corn flour at $12, Giraham
flour at $11.05 per barrel in bags, and rice flour at
$8.756 per 100 1bs., put up in 220-1b. sacks, delivered.

The demand for spring wheat flour, both for local
and country account was good and a large number
of orders were recelved from the country which, how=
ever, it was Impossible to fill. Millers have only been
filling orders confirmed by the Canada Food Board
by sales of Government standard grade at $11.05 per
barrel in bags for car lots, delivered, and car lots
for shipment to country points were quoted at $10.95,
f.0.b., Montreal. The trade in winter wheat flour hag
been more active and prices rule firm with sales of
broken lots at $11.40 per barrel in new cotton bags,
and at $11.10 in second-hand jute bags ex-store,

MILLFEED.

The demand for all offerings of all grades of mille
feed continued good throughout the week and prices
ruled firm with sales of fecd cornmeal at $68, pure
barley feed at $61, mixed moullie at $51, shorts at
$40, and bran at $36 per ton including bags, delivercad
to the trade.

ROLLED OATS.

An active trade was done in rolled oats with sales
of broken lots of standard grades at $5.20 to $5.30
per bag of 90°1bs., dellvered to the trade. The move=
ment of cornmeal has also been larger and prices are
firm at $6.26 to $6.40 for Golden grade and at $4.560 to
$4.76 for bolted per bag, delivered,

BUTTER AND CHEESE RECEIPTS,

i

The following table shows the receipts of butter
and cheese in Montreal for the week ending July 20th,
1918, with comparisons:

! -

' Butter, Cheese,
' pkgs. bo*"es.
Week ending July-20, 1918 .. .. «. 16,625 .. 84,6&3

» Week ending July 13, 1918 ., .o e 20,184 104,115
Week ending July 21, 1917 .4 e oo 12,502 89,084
Total receipts May 1, 1918, to 4

July 20, 1918. .. +s .. ¢+ oo ».182,397 692,616
Total receipts May 1, 1917, to
July 21, 1917 .o ev oo oo oo oo oo «.154,305 714,040

GRAIN AND FLOUR STOCKS.

The following table shows the siocks of grain and
flour in store in Montreal on the dates mentioned:

July 20, July \13, July 21,

1918. 1918. 1917.

Bush. Bush. Bush.

Wheat., <. oo oo ..2,541,296 2,288,409 2,838,001
COLN iaie 5 o5 o0 o 120,223 133,502 159,259

Peas .o eo vo v 0o o0 41,420 41,420

Oats ve v vu vv .. ..1,972,073 2,359,228 3,871,016
Barley oo oo oo .o ..1,170,112 997,957 274,646
RY€is sa we we o5 a9 s5653 163,736
Buckwheat .v .0 o4 .o 6,204 7,465
Flour, sacks .. .. .. 27,546 26,712 50,545

MORE FISH USED.

The Camada Food Board campaign to increase fish
consumption is having results. In the Canadian
army stationed or in training in Canada 200,000
pounds of beef were saved in the month of May,
and approximately the same amount in the month of
June, \by the substitution of fish. In the west a train
load of flat fish every few days from Prince Rupert
is sold- at popular prices under the auspices of the

TO PROTECT CEREALS AND COARSE 1
FLOURS IN SUMMER.

The coarse flours and cereals are specially sus-
ceptible during the warmer seasons of the year to
the attacks of insects, particularly small beetles and
their grubs, which may cause the loss of valuable
foodstuffs, not so much by wha{'they actually de-
stroy but by rendering such infested foodstuff un-
desirable as human food.

Millers and manufacturers realize, as a rule, the
importance of handling such food products as rapidly
as’ possible to prevent insect infestation, and also

know how to deal with such pests. ' The retailer and

consumer are chiefly concerned in the matter of pro-
tecting such foodstuffs,

Retailers should keep their stores free from insect
infestation or cereals in sacks, or even in sealed pack-
ages, will become infested. In addition to such pre-
ventive measures, every effort should be made to
avoid large stocks and to dispose of cereal prdducts
rapidly. Care should be taken to avoid the breaking
or damaging of packages.

Consumers should only purchase small quantities of
cereals and coarse flours. Sealed packages which have
been damaged should be avoided. If cereals are
bought in sacks they should be heated when received
at home to a temperature of from 130 to 150 degrees
Fahrenheit, and then left for nearly an hour in the
oven while it cools off. This treatment will kill
any insect eggs or grubs that may be present. As
many of these pests enter the house from out-of-
doors, great care should be taken in storing cereals
and wheat substitutes; whenever possible they should
be kept in tightly closed tin boxes or other indes-
tructible receptacles that can be tightly closed. If
due precautions are taken, a very considerable sav-
ing in the aggregate of foodstuffs will result.—By Dr.
C. Gordon Hewitt, Dominion Entomologist, Depart-
ment of Agriculture, Ottawa.

.

Canada Food Board. In Toronto recently 100,000
pounds of mackerel were sold within one week as the
result of a special campaign.

%

BANFF SPRINGS HOTEL

In the Heart of a Grander Switzerland— -

THE CANADIAN PACIFIC ROCKIES

—summer resort of many diseriminating visitors.
The outdoor life—golf, tennis, motoring roads, pony
riding on mountain trails, hiking, elimbing — the
open air sulphur pools, the roomy restfulness of
the big hotel with its excellent ballroom and
orchestra, its splendid cuisine and service—ecom-

bine to give Banff its tone.
Moderate rates.

Get to know Canada bet-
ter —she’s your own coun-
try.

For tickets and reservations
apply to: C. P. R. City Office,
141-146 St. James Street, Tel.
Main 8125, Windsor, ‘Westmount,
Place Viger and Mile End Sta-
tions.
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