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New Series.

MONTREAL, FRIDAY, NOV. 30, 1906.

{ M. S. FOLEY,
Editor and Proprietor.

Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

ELECTRIC MOTOR

1-2 TO 4-5 Horse=-Power

; L
Made by the Canadian’ General -Llec-

tric Co., of Toronto. /
Has been in use about

months.

only three

Will be sold considerably junder mar-
ket price,

Apply to

JOURNAL OF COMMERCE.

Union
Assurance
Society

FOR SELE

4 Wire Stitching Machine

VERY CHEAP.

Address:
* JOURNAL OF COMMERCE."”
132 St. Jgmes St.,
MONTREAHAL.

SWEET
CAPORAL

T

CIGARETTES

STANDARD

OF THE

WORLD

S8OLD BY ALL LEADING WHOLESALE
HOUSES.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896.

T ‘(‘# %

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
i At Atlanta, 1895,

G.&H. Barnett Co.
PHILADELPHIA, Pa.

|| Distinctive ?@) (§5§ Qualities
OF.

North Star, Crescent

and Pearl Batting

OF LONDON.
Established A. D, . 1714,

One of the NMldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. fames and McGill Sts., AONTREAL.

T. L. MORRISEY, - ResidentManager,

| ,

Purity
Brightness
LoOftiness

No Dead Bteck, oily threads nor
miserable yellow fillings of short

staple. Not even in lowest grades.
Three grades—Three prices and far

g

-

RJ‘J'I'.\IL* Merchants who wish to
keep abreast of the times and
have a continued and rel’able guide to
the leading markets should sub:eribe to
The Canadian Journal of Commerce,
The Market Reports in the Journal are
unejuallcd for comprehensi- eress and
correctness of detzil. No Merchants or
other business men can afford to do
without it. Publishel EVERY FRIDAY.
Subscriptions to all parts of Canada, 3
a year.
Address.

CANADIAN JOURNAL or COMMERCE,

the best for the price

Montreal.
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BANK OF MONTREAL.

NOTICE is hereby given that a DIVI-
DEND of TWO-AND-ONE-HALF PER
CENT. upon the paid up Capital Stock
of this Institution has been declared for
the current Quarter, and that the same
will be PAYABLE at its Banking IHouse
in this City, and’ at its Branches, on and
after SATURDAY. the FIRST DAY of
DECEMBER next, to Shurcholders of re-
cord of 14th November.

The Annual General DMeeting of the
Shareholders will be held at the Bank-
ing House of the Institution on Monday,
the Third day of December next.

The chair to be taken at NOON.
By order of the Board,

E. S. CLOUSTON,

General Manager.

Montreal, 16th October, 1906.

The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.

Qapital Authorized.. .. .. .. .. $1,000,000
Qapital Subscribed.. .. a5 W 550,000
QCapital Paid-up.... .. oo o6 e se ee 550,000
Rest Account.. o sie e we 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. McMillan - - Cashier.

BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
dought and sold. Deposits received and interest
allowed. . Collections solicited and promptly

Oor-relpondentl at New York and in Canada—
Merchants Bank of Canada. London, England—
Reyal Bank of Scotland

Bank of British North America
Established in 1886.

Incorporated by Royal Charter in 1840.
Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . .. . . £440,000 stg.
Head Office, 5 Cracechurch St., London, E.C.

A, G. Wallis, W. 8. Goldby,

Secretary.
_COURT OF DIRECTORS:

J. H. Brodie, E. A. Hoare,

J. J. Cater, H. J. B. Eendall,
H. R. Farrer, F. Lubbock,

R. H. Glyn, George D. Whatman.

C. W. Tomkinson.
H Office in Canada, St James St , Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. 'ANDERSON, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS. Manager Montreal Branch.
Alexander, Man. Halifax, N.S. Ottawa, Ont.
Ashcroft, B.C. Hamilton, Ont. Quebec, P.Q.
Battleford, Sask. ‘‘ Barton St. Reston, Man.
Belmont, Man. ‘ Victorla Ave. Rossland, B.C.
Bobcaygeon, Ont. Hedley,B.C. Rosthérn, Sask.
Brandon, Man. Kaslo, B.C. St. John, N.B.

Brantford, Ont. Wingston, Ont. ¢ Union St.
Calgary, Alta. Levis, P.Q. Toronto, Ont.
Campbellford, On London, Ont. * King St.

Darlingford, Man‘' Market Sq. Toronto Junec.
Daviasoh, Sask. Longueuil, P.Q. Trail, B.C.
Dawson, Yuk. DigMidland, Ont. Vancouver, B.C.
Duck Lake, Sask. Montreal, P.Q. Victoria, B.C.
Duncans, B.C. ** st Cathe- Weston; Ont.
Iistevan, Sask. rine St Winnipeg, Man.
Ienelon/kalis, OnN Battleiord, 5. Yorkion, Sask.
I'redericton, N.B. N'h Vancouver, B

Greenwood, B.C. Oak River, Man.

DRAFTS UN SOUTH AFRICA AND WEST
INDIES MAY BE OB{AINED AT THE
BANE’S BRANCHES.

AGENCIES IN THE UNITED STATES,, ETC.:
New York (52 Wall St.)—H. M. J. McMichael

and W. 1. Oliver.

San Francisco 1120 Sansrnie Sircet)--J.C.Welsh
and A. 3. Ireland Agents.

Chicago—Merchants Loanh & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland--National Bank of Scotland, Limited.
and branches. Ireland—Provincial Baak of Ire-
land, Limited, and branches: National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Rank
of Australia, Ltd. India, China and .Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credi* Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers availuble
in all parts of the world.

Agents in Canada for Colonia! Iiank. London.
and West Indies.

Royal Bank of Canada
CAPITAL PAID-UP .. $3,700,000
RESERVE FUND.. 4,200,000

HEAD OFFICE, HALIFAX, N.8.
Board of Directors:

T. E. Kenny, Esq., Prls. T. Ritchie, Esq., V.-Pre
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.

H. S. Holt, Esq.. James Redmond, Esq.
F. W. Thompson, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Peage, General Manager.
W. B. Torrance, Supt. of Branches.

C. E. Neill, Chief Inspector.
Ambherst, N.S. Nelson, B.C.
Antigonish, N.S., New Westminster, B.C.
Arthur, Ont Newceastle. N.B.
Bathurst, N.B., Niagara Falls, Ont.
Bridgewater, N.8., Ottawa, Ont.
Charlottetown, P.E.L, Ottawa. Bank St.
Chilliwack, B.C., Pembroke, On#
Chippawa, Ont. Petervorough, Ont,
Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Port Hawkesbury, . 4.
Nalhousie, N.B. Rexton, N.B.
Dominion City. Man. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Fdmundston, N.B. St John, N.B.
Fredericton, N.B. Do. North End.
Grand Forks, B.C. .St. John’s, Nfin,
Guelph, Ont. St. Paul (Montreal), Q.
Guysboro, N.S. Shubenacadie, N.S.
Malifax. N.S. Summerside, P.E.I.,
Hanover, Ont. Syvdney, C.B.

Kensington, P.E 1. Toronto,

! adner, B.C. Truro, N.S,
Lauder, Man. Vancouver, B.C.,
Londonderry, N.S. ‘“ East End.

Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal, West End,
Montreal Annex
Moose Jaw, Sask.
Mount Pleasant, B.C
Nannimoi. B,iC.

Agencies in Havana, Cuba; Santia
Cubn: Camagney, Cuba: Cardenss, ( lfﬁa:d?\fgfzm
nillo, Cuba; Matanzas. Cnha: New York, N Y,

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank: Dres.
dner Bank; Spain, Credit Lyonnais; Chisa and
Japan, Hong Kong & Shanghai Banking
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.: Boston, National Shaw-
mut Bank; Chicago TNlinois Trust and Savings
Bank, San Francisco “irst Nationa! Bank.

Granville St.
Vernon, B.C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave,
Wevmouth, N.S.
Winnipeg.
Woodstock, N.B.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1868,
HEAD OFFICE: MONTREAL.

CAPITAL PAID-UP. .. $3,000,000
KRESERVE FUND 3,000,000

BOARD OF DIRECTORS.

Wm. Molson Macpherson.. .. ..President.
S. H. Ewing .. .. .. .. ..Vice-President.
W. H. Ramsay, J, P. Cleghorn
H. Markland Molson, Lt.-Col. F. C, He: W
Wm. C. McIntyre.

JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. ef
Branches; W, H. Draper, Inspector.

W. W, L. Chipman, J. H. Campbell, Asst.

Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. Ridgetown.
Edmonton. Simcoe

BRITISH COLUMBIA. Smith's Falls.

Revelstoke. St. Marys,
Vancouver. St. Thomas.
MANITOBA. ““ East End Branch.
Winnipeg. Toronto.
ONTARIO, ‘“ Queen St, West Br.

Toronto Junction:
‘“ Dundas Street.

Alvinston.
Ambherstburg.

Aylmer. ““ Stock Yards Branch.
Brockville. Trenton.

Chesterville, Wales.

Clinton. Waterloo.

Drumbo. Woodstock.

Dutton. QUEBEC.

Exeter. Arthabaska,
Frankford. Chicoutimi.
Hamilton. Drummondville.

‘‘ Market Br. Fraserville & Riv. du
Hensall. Loup Station.
Highgate. Knowlton.

Iroquois. Montreal.

Kingsville, ‘“ St. James Street,
London. ‘“ Market and

Harbor Branch.

‘“ St. Henri Branch.
Merlin. ‘“ St. Catherine St. Br
Morrisburg, ‘‘ Maisonneuve Branch.
North Williamsburg. Quebec,

Norwich. Sgrel.

Ottawa Ste. Flavie Statiom.

Owen Sound. Ste. Therese de

Port Arthur. Blainville, Que.

Victoriaville,

ACGENTS IN GREAT BRITAIN and COLONIE’.
London, Liverpool—Parr’s Bank, Ltd., Ireland—

Munster and Leinster Bank., Ltd. Australia and

New Zealand—The Union Bank of Australia, Ltd.,

South Africa — The Standard Bank of South

Africa, Ltd.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
v}'ohangc. Commercial Letter of Credit and
Travellers’ /Circu'ar letters issued, available im
all parts of the world.

THE BANK OF TORONTO.

DIVIDEND No. 101.

NOTICE is hereby given that a DIVI-
DEND of FIVE PER CENT. for the
current halt-year, being at the rate of
TEN PER CENT. PER ANNUM, upon
the paid-up Capital of the Bank, has
this day been declared, and’ that the
same will be payable at the Bank and its
Branches on and after Saturday, the
First Day of December next.

The TRANSFFR BOOKS will be closed
from the Sixteenth to the Thirtieth days
of November, hoth days inclusive.

THE ANNUAL GENERAIL, MEET-
ING of shareholders will he held at the
Banking House of the Institution on
Wednesday, the Ninth Day of January
next, the Chair to be taken at Noon.

. D. COULSON,
General Manager.

The Bank of Toronto. Toronto.
24th October, 1906.
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Wanted.
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THE CANADIAN BANK

OF COMMERCE.

Paid-up/ Capital, - $10 000,000
- - - - 4.500,000|

Rest, -
HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS.
Hon. Geo. A. Cox, President.

Robt. Kilgour, Esq., Vice-Pres;

James Crathern, Esq.
J. W. Flavelle, Esq.

Matthew Leggat, Esq. H. D. Warren, Esq.
John Hoskin, K.C., B. E. Walker, Esq.
LL.D., Hon. W. C. Edwards.
A. Kingman, Esq.

B. E. WALEER, General Manager.
ALEX. LAIRD, Ass’'t. General Manager.

162 Branches in Canada, the U.S. and

England.

/" Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :=60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-

ing Business, including the issue of Letters of

Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on

any place where there is a bank or banker.

The Sovereign Bank
OF CANADA.

Incorporated by Dominion Parliament.

73 BRANCHES IN CANADA

Paid-up Capital....$3.860,000

Reserve Fund and
Undivided Profits 1,253,000
Total Assets ...... 21,000,000

NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will tind the Bank ready
tofacilitate their transactions,

Exchange on the United States’
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed,
Deposits of $1. oo RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE ‘“RED TAPE,” OR DELAY.
D. M. STEWART, General Manager.

Frederic Nicholls, Esq
Hon. Lyman M. Jones,

7

Union Bank
OF CaNADA.

DIVIDEND No. 80.

NOTICE is here/by given that a DIVI-
DEND of THREE and ONE-HALF PER
CEN'L. upon the paid-up Capital Stock
of this Institution has been declared
for the Current Half-Year, and, that the
sanje will be payable at the Bank and
its Branches, on and after SATURDAY,
the FIRST DAY OF DECEMBER NEXT.

IHE TRANSFER BOOKS will be
closed from the sixteenth to the 30th
of November, Loth days inclusive.

By order of the Board,

G. H. BALFOUR,

General Manager.

Quebec, Oct, 24th, 1906,

THE STANDARD BANK OF CANADA.
DIVIDEND No. 64,

NOTICE is hereby given that a divi-
dend at the rate of TWELVE PER
CENT. PER ANNUM upon the capital
stock of this bank has been declared for
the QUARTER ending the 30th Novem-
ber next, and that the same will be pay-
able at the head office and branches on
and after SATURDAY, THE 1st DAY
OF DECEMBER NEXT. The transfer

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA,
Capital Subseribed .. .. ..$1,000,000.08
Total Assets, 3lst Dec., 1900 2,272,000.83

books will be closed from the 20th to

the 30th November, both days inclusive.

By order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.

Toronto, Oct. 24th, 1906.

T. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr.

Tue BANK OF OTTAWA

Capital authorized .. .. .. $3,000,500

Capital paid-up.. .. .. . . F2,914,6530

Rest & Undivided Profits.. .. $3,059,274
BOARD OF DIRECTORS.

GEORGE HAY, President,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser, j
John Mather, Denis Murphy,
George H. Perley, M.P.
Goorge Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking town in
Canada, and throughout the world.
This Bank gives pronipt attention to all
banking business entrusted to it.
CORRESPONDENCE INVITED.

THE TRADERS BANK OF CANADA.

DIVIDEND No. 43.

NOTICE IS HEREBY GIVEN that a
Dividend of One and ‘I'hree-quarters Per
Cent., being at the rate of Seven Per
Cent. per annum, upon the paid up capi-
tal stock of this Bank, has this day been
daeclared tor the current three montns,
and that the same will be payable at the
Bank and its branches on and after Wed-
nesday the 2nd of January, 1907. ‘L'he
Transfer Books will be closed from the
17th to the 31st December, both days in-
clusive, |
The Annual General Meeting of Share-
holders will be held at the Banking House,
61-63 Yonge Street, Toronto, on Tues-
day, the 22nd of January, 1907, the chair
to be taken at twelve o’clock noon.
By order of the Board,
H. S. STRATHY,

General Manager.
The Traders’ Bank of Canada,
Toronto, November 16th, 1906.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA. ~
- - $4,000,000

Capital Authorized,
Capital Paid-up, - -, - 3,000,000
Reserve Fund aud Undivided
Profits, - 3,839,000
DIRECTORS :
E. B OSLER, M.P, - President.

WILMOT D. MATTHEWS, - Vice-President.

A. W. AUSTIN, R. J CHRISTIE,
W. R. BROCK, TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

C. A. BOGERT, - General Manager.

Branches and Agencies throughout Carada

and the United States.

Collections made and Remitted for promptly,
Drafts bought and sold.

Commercial and Travellers’ Letters of

Credit issued, available in all parts of the
World.

A GENERAL BANKING BUSINESS

TRANSACTED,
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BANK OF HAMILTON

PAID-UP CAPITAL.. .. .. ..
RESERVE.. .. ..
TOTAL ASSETS .. .. .. .. ..

Head Offi~e.. .. .. .. H
DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-President and Gen. Mgr
Cyrus A. Birge, John Proctor, Geo. Rutherford,

Hon. J. S. Hendrie, C. C. Dalton, Toronts.

H. M. Watson, Asst.-Gen.-Mgr., and Supt of
ONTARIO. BRANCHES. .
Alton, Grimsby, Orangeyllle,
Ancaster Hagersville, Owen Sound,
Atwood Hamilton— Palmerston,
Beumlv{llu. Barton St. Br. Port Elgin,
Berlin, Deering Br. ort Rowan,
Blyth, East End Br.  Princeton,
Brantford, West Knd Br. ' Ripley,
Do. East End  Jarvis, Simcoe,

Branch. I m]uwel, .\]'uullmmplon,

l.ucknow, Teeswater,
f)tf}:ie" Midland, Toronto,
Dundalk Milton, Teronto—
Dundas, Milverton, College & Ossingt
Dunnville, Mitchell, Queen & Spmlmu,
Ethel, . Moorefield, \ onge & Gould.
Fordwich, Neustadt, fvi’virunlm June.
ieorgeto! New Hamburg, ngham,
{.S?llu»e % Niagara Falls, Wroxeter.
2 Niagara lalls, S.
MANITOBA, ALBERIA, & SASKAT_HEWAN,

Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, Sask. Holmfield, Man. Pilot Mound, Man
Bradwardine, Ma Indian H’d, Sask. Roland, Man.
Brandon, Man, Kenton, Man. Saskatoon, S’k.
Carberry, Man. Killarney, Man. Snowflake, Man.
Carievale, Sask, La Riviere, Man Stonewall, Man.
Brandon, Man.  Manitou, Man. Swan Lake, Man.
Carman, Man. Mather, Man. Warman, Sask.,
Caron, Sask. Melfort, Sask. Winkler, Man.
Darlingford, Ma Miami, Man, Winnipeg, Man.
Edmonton, Alta. Minnedosa, Man. Winnipeg—
Elm Creek, Man. Moose Jaw, Sagk., Grain Exchange
Francis, Sask. Morden, Man.
Gladstone, Mun. Mortlach, Sask.
BRITISH COLUMBIA.
Fernie, Kamldops, Salmon Arm,
Cedar Cove Br.
Correspondents in Greal Britain:—The National
Provincial Bank of England, IL.td.
Correspondents in  United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International ‘{rust Co.—Buffalo, Marine
National Bank.—Chicago, Continental National
Bank; First National Bank.—Detroit, Old Detroit
National Bank.—Kansas City, National Bank of

Vancouver, &

Commerce.— Philadelphia, Merchants  National
Bank.—St. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank.—

Pittsburg, Mellon National Bark.

LL Banking Business entrusted to our
keeping receives the most careful
attention. - - -

Fastern annshius- Bénk

~EAD OFFICE ;
SHERBROOKE, QUE.

FIFTY-SEVEN Branches in CANADA

Correspondents in all parts of the world

E—
Capital, = ~ =~
Reserve, = = =~

$3.,000,000

WM. FARWELL, President.
JAS. MACKINNON, General Manager.

MONTREAL MERCHANTS AND |,
MANUFACTURERS.

Awn mngs, ‘I'ents, Tarpaulins, Flags, ete.

THOS. SONN

Y,

193 COMMISSIONERS STREET.
Carpet Beating.
THE CITY CARPET BEATING CO.,
11 HERMINE STREET.
Dry Goods, Wholesale.
ALPHONSE  RACINE & COMPANY,

340 and 342 ST. PAY'. STREET.

BANQUE IYHOCHELAGA.

NOTICE OF DIVIDEND.

NOTICE is hereby given that a divi-
dend of TWO PER CENT. (2 p.c.) equal
to Eight per cent. (8 p.c.) per annum,
on the paid-up capital stock of this in-
stitution, hag been declared for the Quar-
ter ending the 30th or November next,
and that the same will be payable at the
Head Office of this Bank, or at its
Branches, on and after the First Day of
December next, to the Shareholders on
record on the 16th of November.

The Annual General Meeting of the
Shareholders will take place at the Head
Office of the Bank, in Montreal, on Wed-
nesday, the 19th of December next, at
noon.

3y order of the Board,

M. J. A. PRENDERGAST,

(General Manager.

1,600,000 |

La Banque Nationale.
! HEAD OFFICE, QUEBEC.

Capital Authcrized. . $2.000.000.00
Capital paid up.... 1.500.000.00
Regb. ... ..piov 2 s:3s 600.000.00
Undivided profits. ... 48,9204, 06

BOARD OF DIRECTORS:

R. AUDETTE, - - - President.
Hon. JUDGE A. (HAUVEAU, - Vice-Pres.
Narcisse Rioux, Vietor Chateauvert, Naz. Fortier,
J. B. Laliberte. Victor Lemieux.,

P. LAFRANCE, - - - Manager.

N. LAVOIE, - - - - lnsp ctor.

BRANCHES:;

Quebec: Matane St-Casimir
(Lower Town) Montmagny St-Charles,Belle
(St-Roch), Murray Bay St-Bvariste
(St-John St.) New carlisle St-Francois du
Montreal: Nicolet, Q. Lac
(St-James St.) Ottawa, Ont. St-Hyacinthe
Amqui Fraserville St-Jean

Baie St-Paul Rimouski Ste-Marie,
Beauceville Riviere-du- Beauce
Coaticook Loup Stn. St. Raymond
Chicoutimi Roberval St Tite
Deschaillons Sherbrooke Trois Pistoles
Plessisville St Aime Trois Rivieres
Joliette Ste-Anne de la

Levis Pocatiere

L’Islet.

AGENTS.—London, Eng., The National Bank of
Scotland, Ltd  Paris, France, Credit Lyonnais.
New York, First National Bank, Boston, Mass,
First National Bank of Boston.

Prompt attention given to collections
Correspondence respectfully solicited

ST. STEPHEN'S BANK.,

Incorporated, 1836.
St. Stephen, N.B.

CAPITAL .. $200.000

RESERVE 47,500
FRANK TODD President.
J. F. GRANT ... ... 5 . Cashier.
AGENTS:
Lendon—Messrs, Glynn, Mills, Currie & Co.,

New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. BSt. John, N.B.—Bank of Montreal.

THE QUEBEC BANK

HEAD OFFICE ...ccv00ceneee ceesese. QUEBRC
Founded 1818. Incorporated 1822,
Capital Authorized...... .....$3,000,000
Capital Paid Up ............ 2,500,000
Rest .svsviiisssisanse .eoe...$1,150,000
DIRECTORS
JOHN BREAKEY ........c.eve...... President
JOHN T. ROSS ... ...Vice-President

Gaspard Lemoine, A. Marsh,

Vesey Boswell.
W. S. Paterson,

Thos. ‘McDougall,
THOMAS McDOUGALL

......Gen. Manager

BRANCHES:

Quebec, St. Peter St.
Do. Upper Town,
Do. St. Roch, /

Montreal, Place

d’Armes,

Do. St.Catherine E

Do. St. Henry,

Ottawa, Ont.

St.-Romuald,

Thetford Mines, Que.

Black Lake,
Sub-agency,

Pembroke, Ont.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Shawinigan Falls,
Sturgeon falls, Ont.
St. George, Beauce, Q.
Victoriaville, Que.
Ville Marie, Que.
L'Epiphanie, Que.

AGENTS:
London, England—Bank of Scotland.

Albany,
Bank.
Boston—National

U.S.A.—New York State Nationa}
Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.
Paris, France—Credit Lyonnais.

Imperial Ban

CAPITAL AUTHORIZED

CAPITAL PAID-UP
REST
D. R, WILKIE ..

Hon. R. JAFFRAY o
Wm. Ramsay,

James Kerr Osborne

Peleg Howland.
Cawthra Mulock.

DIRECTORS:

k of Canada.

..$5.000,009
C ... 4420000
4,420,000

« .. President.

.. Vice-President.
Elias Rogers,
Charles Cockshutt,
William \\}hyte,
Hon. Richard’ Turner.

HEAD OFFICE, TORONTO.

D. R. WILKIE
E. HAY

.. Assist,

..General Manager.
General Manager.

Drafts issued on any bramch of the Bank of
Montreal,

W. MOFFAT .. .. ..
BRANCHES IN PROV

Chief Inspector.
E OF ONTARIO.

Bolton,Cobalt, Essex, Fergus. Fonthill, Galt, Hame
i]!.un. Inger , Kenora. Listowel, L.ondon, New
Liskeard, Niagara Falls, North Bay, Ottawa,

oVt e Rideeway,  Sault  Ste, Marie,

St. Catharines, St. Thomas, Toronto, Welland,
Woodstock.
BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,
BRANCHES IN PROVINCE OF SASKATCHEWAN

—I_Salgonip, Broadview, North Battleford,
Prince Albert. Rigina. Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—Red
Deer, Banff, Calgary, Edmonton, Strathcona,

Wetaskiwin.
BRANCHES IN PROVINCE OF BRITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver; Victoria.
Agents:—London, Eng., Lloyds Bank Limiteds
 New \Lurk, Bank of the Manhattan Co.
SAVING BANK.—Highest current rate of in-
terest allowed on deposits from date of open-
Ing account and compounded’ half-yearly.

Provincial Bank of Canada.

Head Office—Montreal, No. 7 Place d’Armes.’
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,

President.
M. G. B. Burland, industrial, of Montreal,

Vice-President.

Hon. Louis Beaubien, Ex-Minister of A -
ture, Director. grical

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.

M. 8. Carsley,

proprietor of the firm ‘‘Carsl ;%
Montreal, Director. reey

M. Tancrede Bienvenu, General Manager.

M. Ernest Brunel, Assistant-Manager.
A. S. Hamelin, Auditor. &
BRANCHES:
Montreal:—816 Rachel St., cornmer St. Hubert;
Carsley Store; 271 Roy 3t., B8t.

Lows de Mrance; Kastern Abat-
toirs; 1138 Ontarie St., corner Panet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills,
P.Q.;IS‘%. Anselmqe,'P'.Q.: St. Guillaume, d’Uy-
ton. P.O.: Ste. Scholastique, P.Q.; Terrebo:
P.Q.; Valleyfleld, P.qQ. i . Ll
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice. Presitont.
Docttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.

Doctor A. A. Bernard and Hon. Jean Giroward,

Legislative Councillor.
SAVINGS DEPARTMENT.

Tasue “‘Special certificate of deposits’” at a rate
of interest arising gradually to 4 per cent. pef
annum, according to terms.

Interest of 8 per cent. per annum paid eu do
posits payable on demand.
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THE CHARTERED BANKS.

THE HOME BANK

OF CANADA
HEAD OFFICE & TORONTO BRANCH:
8 I\'ing Street, W.
Church Street Branch: 78 Church Street.
Queen West Branch: 522 Queen St., W.
Transacts a General Banking Business.
Ifterest allowed on Savings Accounts
trom $1 upwards. .
Drafts issued on all principal points in
Canada and the United States.
Sterling Exchange Bought and Sold.
JAMES MASON, General Manager.

Legal Directory.

Heury J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
/ Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801
/

Uccan Steamships.

DOMINION LINE

Royal Mail Steamships.
FPORTLAND TO  +L1VERPOOL.

*Cormishman .. .. .. .. .. ..Dec. 1]

Canada .. .. .. .. .. .. .. ..Dec. 8
*Norseman .. .. .. .. .. . ..Dec 15 ’
Wellshwman <. .o sz owm s sz spldecs 92 '
Pominion... .. co sv o5 ss o5 3al)e0, 29

Lhese Steamers carry  treight only.

Nteamers sail at 2.00 p.n., but await

Hardware
CUTLERY
PRESENTATION GOODS

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEGC.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

heGurney, Tilden Go. Ltd.

F1EBT1”IiltCDIﬁ, Canada

arrival ot I'riday evening Grand ‘I'runk
train from Montreal.
LOW  WINTER RATES—EFirst (lass,
$35 to $60; Second Class, $40 to $42.50,
according to steamer.
Passengers herthed not more than 2
in a room.
Third Class to Liverpool. London, Lon-

Passengers berthed in 2 and 4 berth
rooms. ;

The Canada is one of the fastest and
most comtortable steamers in the Can-
adian trade.

PORTLAND TO BRISTOL (Avonmouth).

knglishman. , s JAdee, 27
1

Turcoman .Jan.

For all information. apply to local agent
ot

DOMINION LINE,
17 St. Sacrament St., Montreal.

/

Excellent Site for
a First-class

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadiap

shelter for Boats above and belew

APPLY TO THE OWNER,
M. S. FOLEY,

o s R o ARTHUR KAVANAGH,

VONTREAL

of long experience, it invites compari<on of the quality of its work, with
shop in Canada.

N

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half.

Get our die and you will find this statement is not exagerated.

A. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Poilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are near ly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has gent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave

and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well ag all pro-

ductions of Machine Shops, including Steam Engines and Castings in Irom and
Brass.

Having a fall outfit of machinery and tools, including Steam Riveter, and men

any

J. H. FRIRBANK,

MANAGER. PROPRIETOR..
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Henry GREEN,

Close Silver and
Electro Plater....

/ BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,

BIRHINGHA”. - Eﬂg. | ey 08591

T

=

AXLE CAP3, NUTS, COLLETS, RAILS, HANDLES, &=

LEGAL DIRECTORY.
=

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is

$10 per annum.

NEW, YORK SIATE.

NEW YORK CITY .. .. David T Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. R. L. Gosuell

BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wikes & llenderson
BROCKVILLE.. .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MecIntosh
DESERONTO .. .. .. Henry R. Bedford,
DURHAM J. P. Teltord
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. . E. N. Lewis
HAMILTON..

HAMILTON. .
HAMILTON,

Lees, 1lobson & Stephens

Staunton & O'Heir

Gibson, Osborne, O'Reilly & Levy '

INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. . W. T. Easton

LINDSAY .. .. McLaughlin & McDiarmid

LINDSAY .5 co o wm 5 . Wm. Steers
LISTOWEL .. .: .. .. H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwell

MITCHELL .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
MORRISBURG . Geo. F. Bradfield

ONTARIO—Continued.

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred/ W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE.. . H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. L. .. .. . A. Weir
SHELBURNE .. .. .. John W. Douglas

SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS. . . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLelldn & MacLellan
TEESWATER .. . Johm J. Stephens
THORNBURY.. . ’ . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD *. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE ..
LUNENBURG ..
PORT HOOD ..
SYDNEY ..

YARMOUTH ..
YARMOUTH

. Roscoe & Dunlop

. S. A. Chesley

. S. Macdonrell

. Burchell & MclIntyre
. E. H. Armstrong
Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON.
SUSSEX .. ..

. F. H. McLatchy
. White & Allison

PRINCE EDWARD ISLAND.

CHARIJOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND ..
SELKIRK

. W. A. Donald
James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY ..
EDMONTON ..
RED DEER, Alberta ..

. Lougheed & Bennett
. Harry H. Robertson
Geo. W. Greene

M acECHEN & MacCABE,

Barristers and Attorneys at Law,
Notaries Public, ete
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Eatate and Commereial Lo
receive Speria) A ttemtion

QUALTT
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WE MAKE
HIGH GRADE FAMILY

Sewiing
Machines

For the Merchant’s Trade.

a

/

Sy,

-
z =
mnmy

Write us fo1 Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS M'F'6. CO,

Factory an}l General Office :
CHICAGO, ILLINOIS.

/

For Solid System Cable Troughs.

SENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen in varicus crades.

Insulating Compound for Joint Boxes, in Tins or

/

Kegs.
Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e,

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE.

SAMPLES FREE. =

LARGE STOCKS READY.

LONDON OFFICE:

W. H. KEYS,

Bitumen Dep’t, Hall End Works,

WEST BROMWICH, Ena.

101 LEADENHALL STREET, E.C.

Svecial Prices to Canadians under the New Tariff.
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W. F. Woodward | M, Green

WoopwarD & Co.

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

/

35 Albion Street, Birmingham, Eng.

4

/
SECURITIES. London
S. A. WEST
- -

British Cclumbia, 1907, 6 p.C.eo .. .. | 102 104r
1017, 4% p.c. .. .. .. .. .. .. | 103 19‘? .
1041, 8 D.Cove ve e vr e ee 0o | B4 86 MANUFAUTURER OF

Canada, 4 per cent. loan, 1910 .. .. lgl'i 9!1)02!/,
8 per cent. loan, 1938 .. .. .. 7 P t l
Dehs., 1608, 8% p.o. .. .- o |101% 102 euro eum

2% p.c. loan, 1947 .. .. .. .. 83 85 xd

L4
Sis RAILWAY AND OTHER STOCKS H ang 1N g
Quebec Province, 1906, 5 p.c. ..-.. Lamps’
1919, 4% p.c. .. .. 2
100 Atlantic & Nth. West. 5 p.c. gua, L t t
Ist M. Bonds o« o5 s s ss s» £ 2 an ernS, e c.,
10 Buffalo & Lake Hurcen, £10 shr..
: = dG 1
Can. Central 6 p.c. M. Bds. Int. a!n eﬂera
guar. by Govt, .. .. .. .
Canadian Pacific, $100 .. .. ..
Do. 5 p.c. bonds .. .. .. .. 2 'I'ln_Plate
Do. 4 p.c. pref. stock.. .. ..
Algoma 5 p.c. bonds .. .. 4 ‘N? orker
.
Grand Trunk, Georgian Bay, &e
st M; .. .. ..
2nd equip. m.g. bds. 6 p.c, § ;
1st pref. stock, 5 p.c. .. BIRMINGHAM, ENG
2nd. pref. stock .. .. .. p *
3rd pref. stock .. . *
4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c.
100 M. of Canada Stg. 1st M., 5 p.c.
mtg. bonds .. es s5 ae
Nor. of Canada, 4 p.c. deb. stock
100 %uebec Cent,, 5 p.c. Ist inc. bds.

Manitoba, 1910, 5 p.c. .. .. oo .. 103 105 Wall and
1912, 5 pic. e s
0. 5% p.c, bonds .. .
Do. 4 p.c. deb, stuc‘:‘.. e e
100 Grand Trunk of Canadd ord. stock - FISHER STREET WORKS,
100
6 p.c. perp, deb. st.nc:k-
100 Montreal & Champlain 5 p.c, 1st
G. & B., 4 p.c. bonds, 1st mtg.

100 \\}ell., Grey & Bruce, 7 p.c. bds.
Ist mort. .. .. .. .. .. ..
100 St. Law. & Ott. 4 p.c. bonds ....

/
Municival Loans.

100 City of Lond., Ont, 1st prf. 5 p.c.
100 City of Montreal, stag., 5 Dt o
100 GCity of Ottawa, red. 1913, 4% p.c,
100 City of Quebec, 6 p.c. red’'m 1905
redeem. 1908, ¢ p.c. .. ..

redeem 1928, 4 p.c. .. ..

100 City of Toronto, 4 p.c. 1922-28 ..
3% rer cent. 1929 .. .. ..

. B p.c. gen. con, deb,, 1919-2(

4 p.c. sig. bonds .. .. ..

100 City of Winnipeg deb. 1914, 5 p.c.
Deb. script,, 1507, 6 DC. oo

Miscellaneous Companies,

100 Canada Company .. .. .. .. .
100 Canada North-West Land Co. ....
100 Hudson Bay .. .. .. .. ..

Banks,

Bank of British North Ameriea
Bank of Montreal .. .. .. ee e
Canadian Bank of Commeree. .
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.. QUN MAKER..

pondence invited.

INVESTMENTS.
/

WiLLiam FORD —

Opportunities tor safe investments in
Canada at 4 to 5 per cent. Corres-

Address: INTERFST,
P. 0.

Leading Mamufacturers, Ete.

THE “AUTOPEN"

A new
Self-Filling
Fountain Pen.

Box 576,
Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guus at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
:éough all gun dealers.  Any kind ot gun made to

er.

Price $2.50 to $4.50

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Printers.

The famous Calculating Machine. Enthusiastically endorsed the

|
CAPACITY 999.999.399 ‘

St, M_a[y’s Row, BIHMINGHAM, ENG.' LTz Sommer coneh. 85 b asidhocd diver . K000, epait | 115-117 Notre Dame St., West,

S. Write for Freg Booklet and Special Offer. Agents wanted.

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

/

| MONTREAL.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & €O,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

Birmingham, - - -

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter’s Place,
OFFICE :

St Martin's Row

BIRMINGHAM, England,

Speciallties:

All kinds of Mirrors for Silversmiths,
NSpecia]l Pricee to Camadians under the New Tariff.

HALL & RICE, Ltd.

West Bromwich.
The ¢ Typhoon ”’

WELL BOTTOM CISTERN

WATER WASTE PREVENTER

“Special Prices to Canadians under the New Tariff.

‘Pelegraphic Address: “HELICAL, WEST BROMWICH.”

THK WEST BROMWICH SPRING C0, L1,

CONTRACTORS 1O
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

Canata

Contractc
1

Super I

Any ordinal
Yon rec

H. F

“KRON 4

34, 354
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FOR QUALITY AND PURITY BUY

“E-XTRA GGRANULATED”

/ And the other grades of Refined Sugars of the

old and reliable brand of

Canada Sugar Refining Eu: Limited, - MU/NT REAL,

Contractors to His Maijesty’s
Government.

Established 1825.%

ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

Sup on Collar. ' WA II—SA I— I—.
| Enaland.

Please Address In Full.,

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

(o

Any ordinary collar despatcheay
Yon receipt of order.

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BuckLES.

HAMES
a Speciality.

Made in “CrowN-ALL” SILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete.,
FOR ALL MARKETS,

34, 35-and 36 Fieldgate, - WALSALL, England.

 THE 2= A
* Thunee m%*mx&/m/ﬁumﬁ

Commerce, Fmnance, Insurance, Rai-
ways, Manufacturing, Mining and
Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribers . .. $3 a year
British Subseribers .. .. £l Stg.
American “ . ..$3 a year
Single Copies. .. . 35c each

Extra '  (5t050) .. .... 20c
“ * (50 1to 100) .. .. 15¢ ©
- * (100 amd over). 10¢ *

Editorial and Businees Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
lditor, Publisher and Proprietor.

EZ"We do not undertake to returm
unused manuscripts.

COMMERCIAL SUMMARY.

Merdhants, Manufactdrers and other
business men should bear in mind that
the "Joumal of Commerce” will mot ac-
cept advertisemients through any agents
not specially in its empioy. 1Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal tp all others
combined, while its mates do not include
heavy commissions.

—China has put an edict against the
use of opium into force.

—The King Edward Hotel, Toronto, is
Lo be enlarged by having two storeys
added,

1,
—The coal shipments to Toronto for
the past season to date aggregate 156,
983 toms.

-—The Northern Ontario Consolidated
Copper Company will build a smelter at
Dead Lake.

—The Canadian Linseed Oil Mills h:ve
received the largest cargo of flaxseed that
ever came® through the canals. The
steamer Marshall arrived last week with
over 80,000 bushels of this grain for them,
and it was discharged in the Harbour
elevator,

—Applications for 124,495 horse power
have been received by Hydro-Electric
Power Commission from forty-six muni-
cipalities_ in Ontario. = The commission
will prepare figures of cost as soon as
possible so that municipalities interested
may vote on the question at elections in
January.—Part of the city of Toronto
was lighted Nov. 21, for the first time by

Special Prices to Camadians under the New Tariff.

electric current from Niagara River,
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

Perhaps YOU don’t!

NKS=

Try them and you will |

The Text and Ads. of many papers
are printed with our /

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
) ENG.

12 Crame Court, F leet St.
LONDON, k.Q., Eng.

Canadians supplied 33; per ceat, less than other countries.

—The Northern Bank has moved into its new quarters at
/
Prince Albert, Nask.

—The Northern Accident Co. of Glasgow has entered into a
provisional agreement for the transferring of its business to
the, Royal Insurance Co. of Liverpool,

The Lufkin Rule and Measuring Co.. a large enterprize at
Saginaw, Mich., has purchased property on (aron Avenue,
Windsor, for a Canadian branch factory.

—Hhiotmg m Hamllton was serious on Saturday night and
police and soldiers repeatedly charged the mobs. The police

used their batons freely.  The 1iot act was read.

A tank containing 30,000 gallons of water on the roof ot
Eddy’s paper mills, Hull. fell through the roof and destroyed
the proprty and machinery to the extent of $10,000.

The Sto Mary's by-law to loan the North Midland Electrie
Railway Co. the sum of forty thousand dollars was voted on
Saturday and defeated by a majority of three voies.

—The site of the Gilmour llotel Ottawa. wlhich was destroy-
ed by fire, entailing loss of life, has been sold for $42.000 to a

company of loeal men who will erect a large new hotel.

—Brandon is installing a new fire alarm system, and it is
understood that above each alarm box will be placed a small

red light as an indication of where the boxes are at night.

]

—Ottawa Clearing House total for week ending Nov. 22
1906, $3,544.935; corre-ponding weck last year $2,704.415.—TLon-
don Clearing House total for week ending Nov. 22, 1906, $1,-
1388,2/1. '

—The capital of the Allis-Chalmers-Bullock Company, Mont-

real, has been inereased from $1.200,000 to $2,500,000.

—Mr. James Oborne, general superintendent of the Eastern
Division of the C.P.R., is being transferred to the Ontario
Division, with headquarters at Toronto, and Mr. Timmerman,
of the Ontario Division, will come to Montreal.

—Canadian Pacitic Raillway Co., return of traffic earnings
from Nov. 14 to 21, 1906, $1.378.000; 1905, $1.334,000; increase
$44.000. —Grand ‘Trunk Railway System, traffic earnings from
Nov, 15 to 21, 1906, $376.486G; 1905, $791,904; increase $84,582.

—Lhe elmunation of the microscopic examination of pork
from the new American meat inspection regulations has re-
sulted in a preliminary de:ision on the part of the French cus-
toms authorities barring American ham, bacon, tinned pork,
ete. 4

—A private dispatch from Mexico City says the contract
for the British Columbia-Mexican steamship service was signed
there Friday last. Canada has already signed the contract.
The line will be established in March, with monthly sailings,

by W. Simons and Co., of Liverpool.

The financial statement of the Ottawa Central Canada
Exhibition Association for the present year shows that the
receipts were $+.000 more than during the previous year.
Nevertheless, there was a deficit of $1,323, the expenditures
being larger. The total receipts were $40,638.

—President Mackenzie of the C.N.R., Messrs. D. B. Hanna
and H Sutherland arrived at Winnipeg last week. The primary
object of their trip is to take over the Qu’Appelle and Long
Lake road, more commonly known as the Prince Albert branch
of the C.P.R., which the C.N.R. recently purchased.
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TOWNSEND & WILLIAMS, Birmingham,

Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

.410, 28 and 20 bore,

/

/

With Buckhorn or Buffalo Horn Hamdle, Silver-mounted. Best make. .410 bore only.

Above stick guns are steel throughout, enamelled to imitate Malacca cane.

accurate.

Perfectly reliable and shoot

Special Prices to Canadians under the New Tariff. /

—The Postoffice Department, Ottawx, is about to engage in
the v(;m*\.\ business.  The staft and machinery for this pur-
pose alveady exist, and it is felt that without much expense
the public interests can be greatly facilitated by the innovation.

—1the working arrangements entered into on October 1 be-
tween the leading soap manufacturers of the United Kingdom,
popularly known as the “soap trust,” was terminated at Liver-
pool on Saturday last on the ground that the combine had
been received with great disfavour by the trade and public.

Secretary Metcalf, of the U.S. Department of Commerce
and Labour. has directed the commissioner of corporations to
make an investigation of the action of fire insurance companies
in the payment of claims and losses resulting from the 1-;1rth-‘
quake and fire in San Francisco and other places in California.

—The Fernie strike has cost half a million, and the Crow’s
Nest C'oal Company lost one hundred thousand in profits, and
it will cost fifty thousand dollars to place the mines in good
condition again, which will take one month. Then men lost
the strike and three hundred thousand in wages.  The Govern-
ment Jost twenty thousand in royalties.

—Mr. Forster Boulton. speaking to the Canadian Associated

Press. said his object in putting his question to Mr. Winston _

Churchill in the House of Comfons with reference to  the
Chinese of British Columbia, was to obtain an official repudia-
tion of the rumour that the Chinese of British Columbia lived

under conditions similar to those in South Afrida.

-Fall River’s cotton mill employees were granted increased
wages Friday. 30,000 operatives come under,a scale giving them
ten per cent. more than the present rate. The granting of
an advance prevented a strike, the men having voted to stop
work in all mills if the new schedule was not accepted.  The
new scale aflects seventy corporations operating ninety-two
mills.

The foreign commerce of Great Britiin for the month of
October. 1906. made large gains over the corresponding month
in 1905, both in mports and exports, the former showing a
gain of %$29,634.500 and the latter $19.333.875. Raw materials
and articles mainly manufactured formed the bulk of the in-
creased imports, while articles wholly or mainly manufactured
made up chiefly the increase in exports.

—Neizure was made Friday last by the Royal Trust Co. on
the Great Northern Railway, the object being to force Mae-
kenzie and Mann to make a settlement of the actions by the
bondholders of the Great Northern Elevator Co. Judgmant
has been given in favour of the elevator company. but Mae-
kenzie and Mann are carrying it to the Supreme Court. They
have not given security for costs yet, hence the seizure.

—Preceded by loud detonations, another portion of the cra-
ter of Mount Vesuvius, on the side nearest Pompeii, collaps>d
Saturday last, and the voleano threw out ashes, cinders and
smoke, which rose like an immens» umbrella. Prof. Matteucei,
director of the royal observatory on Mount Vespvius, con-
tinues to declare that there is no danger of an eruption.

—The exports of cotton piece goods of all kinds from the
United Kingdom during the month of October were practically
the same as a year ago, being 509,948,200 yards in 1906, against
S09.733.400 yards in October, 1905. There was a noticeable
increase in shipments to British Indian’ ports, while China and
Japan continue to lessen their takings. Canada togk 3,010,300
yards in October, 1906; against 2,394,000, the same period - a
year ago,

—A despatch from Sherbrooke, says the negotiations of Mr.
George Van Dyke fm'/t,he purchase of the Royal Paper Mills,
at Fast Angus, have not yet been concluded. There is a good
prospect that they will be successful. It is also reported on
good authority that if the deal goes through there is a pos-
sibiity of the property of the Brompton Pulp and Paper Co.
being purchased, and the two concerns amalgamated into one,
the result being a very important concern.

—The U.K. has appointed a strong Royal Commission to en-
quire into the operation of shipping combines and the system
of deferred rebates, with the view of remedial legislation if
they are tound to be injurious to British or Colonial trade.
The members include in addition to the répresuntutives of all
the Colonles, Arthur Gohen, chalrman; Sir Davig Barbour,
Lord Inverclyde, the Kar] of Jersey, and many members of
Parhament and persons prominent in the shipping world.

—The Secretary of the Prince Albert Board of Trade, states
that two new industries are about to be established there, and
both on a large scale. Amoyg the natural resources of the
district to which he has been /calling attention are pulp wood
and clay deposits, and capitalists have now been interested
which will convert these into paper and pressed bricks. The
firm which 1s establisking the brick works is prepared to in-
vest $100,000 and the pulp mill will involve an almost equal
mvestment,

—Commencing with the New Year the North German Lloyd
mail service from Southampton to Australia will be quickened
by six days. ‘I'he passage between Southampton and Fre-
mantle will be reduced trom. thirty-eight to thirty-four days,
and from Southampton to Sydney from forty-nine to forty-
three days, while the times between intermediate ports will be
reduced in proportion. The China and Japan service will also
be quickened by two days, and from the commencement of 1907
both these services will be maintained solﬂy by twin screw
steamers of the latest type.
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HUNDREDS OF UNSOLICITED TESTIMONIALS

wanted for

Canada CABLES:- “* NOVELTY, REDDITCH.” /

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

SEND FOR PRICES, SAMPLES,

Good a-ents | Herbert Terry & Sons, Redditch, Eng.

TERRY’S GRIP
Finger, Hand, Wrist, and Arm Exerciser.

Retail
Prices.

No.
0.1.2.3.
. 8-
per Pair,
No. 4. -
3/6 3
per Palr. TERRY'SPATENT  per Pair.
APPLIED FOR

This is a splendid gripy and a good profitable
selling line,

TERMS. ALSO OTHER GOODS.

Good Agents
wanted for

ESTABLISHED 1£55 Canada

—The Canadian Freight Association have agreed to a very
material reduction in freight rates throughout Canada. At
a meeting held at Toronto during last week classifications were
discussed, and under the new arrangement a reduction of $15
per car from Windsor to Halifax will result. There is a .uu'-
responding reduction from interior pomnts, Hitherto the rate from
Hahfax west to Windsor has been 12 cents per hundred pounds
higher than the rates for the same quantities shipped east, and
the rates have been redueed in schedule nearly 25 cents. The
llllllilllllll’l rates have been substituted for the maximum rates

generally all over the Dominion.

—As the result of friction over publishers’ privileges in the
two countries, the Canadlan Goverament has notitied the
United States Government that the postal ‘convention between
the/two countries will be abrogated on May 7 next. The no-
tice is accompanied by a statement that it is only in so far
as it relates to second-class matter that this action is desired
to extend, and that if by legislation or departmental action
new regulations arve framed for the guidance of the United
States  Postotfice  Depantment regarding second class matter,
Catada will be prepared to enter into negotiations for another
convention relating to this class of matter.

—An occasional correspondent writes from Carleton Place,
Ont.:—Busiess conditions have beex extremely good during
the year. Manufacturers have been busy and have had all
they could handle with the exception of the two woollen mills
here. which have been idle for three years. Merchants have
been prosperous and it is many years since there was an as-
signment.  Crops have been good, and with the high prices for
darrying. farmers have all been making money. There is a
strong agitation just now among the citizens for water-works,
which would have been undertaken long ago. had it not been
for the great expense estimated owing to the enormous amount
of rock cutting required here.

—hootenay and Boundry, B.C., ore shipments and smelter
returns for week ending Nov. 17. 1006, are as follow:—Boun-
dry shipments 18.747 tons; Ressland 2 498; .\'lnc:m»l\'(miﬁlu{_\'
2,083. The total shipaments from the mines in the above dis-
Uricts for the week ending Nov. 17, were 23,328 tons, and for
year to date 1,420,642, Granby receipts, Grand Forks. B.('.,
11,746 tons; B.(C. Copper (o.'g Greenwood, B.(C. 2.0: Do-
minion Copper (o.’s Boundry Falls, B.C.. 4.954: Trail smelter,
trail, B.C., 171; Hall Mines. Nelson, B.C., 127:
B.C.. 600. The total amount of receipts reporte

Marysville,
d from local
and foreign mines for the past week were, 19,623 tons, and for
the vear to date, 1,359.642 tons.

—\ British newspaper estimates that the United Kingdom
L‘Ollh‘ll‘nll‘\ 500,000.000 matches a day, or about twelve for every
man. woman and ('/hlld. Smokers ]n'nlnhly account  for the
greater number.  About ninety tons of wood are used in the
form of matches every day, or about 33,000 tons a vear. In
France, where the tax on matches averages 8 cents per inhabi-
tant, the consumption is cmh]un';lti\ol_\' small,

—A general meeting of the Commercial Travellers’ Associa-
tion of (anada was held at Toronto on Saturday e\‘ening,'for
the purpose of nominating officers and directors for the board
of management of 1907. The president at omce called for nom-
inations, which are as fo Hows: —President, Mr. Tewis A. How-
ard, elected by acelamation; first vice-president, Mr. George
\West, elected by acclamation; second vice-president, Mr. R.
Gemmell, elected by acclamation; treasurer, Messrs. 1. Field-
ing and John H. Kenney, one to be elected. Directors for
Montreal Board—Vice-president, Mr. S. O. Shorey, elected by
acclamation; Messrs. D. A(Inil}. Wm. Cauldwell, Wm. Creigh-
ton. one to be elected. The annual meeting of the association
will be held on December 27.

—United States Consul-General W. 1. Michael states that
a (aicutta trade journal calls attention to the demand for/
crocodile skins in America, and from time to time has urged
the natives living contiguous to crocodile haunts to engage ex-
tensively in the business of killing this creature for his skin,
guaranteeing that they will be able to sell to American buyers
at remunerative prices all the skins they' can take. There are
thousands of crocodiles in the lcgoons and tide watsr streams
of India, easily accessible. and there are. Indians in plenty to
hunt them and take thenr skins. Cons:quently there is no
reason why a big trade in erocodile skins should not be built
up between the United States and India.

It is possible that in the course of a few months the New
Orleans street car lines will be equipped with what is known
as a “street indicator and advertiser.” As ga street indicator
it is considered perfect, and as an advertiser it is said to offer
uniimited opportunities. The indicator is placed at the head
of the car over the doors, and as the streets are passed the
Indieator shows what is to be the next crossing. There is
never a break or mistake, and short blocks and long blocks
are all alike. Whether or not the car is going fast or slow,
rounding curves, or stopping at intervals, the indieator will
continue to “indicate” with accuracy. The car can come to a
full stop. back up a couple of blocks, and then proceed forward
again, but the indicator will not resmme its work until the
original stopping place is again reached. and will show the
proper name of the next street. This is done without the aid
of the conductor. It works automatically.
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J. & R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

OPTICAL and

Speciality :

LAMPS.

PHOTOGRAPHIC ,

Warwick St,, Bordesley,
BIRMINGHAM, BEngland.

—The first attempt to excl. de/Chin se from landi ig in Great
Britain is now occupying the attention' of the Immigration
Board. Thirty-two Chinamen from Hong Kong, who arrived
at Gravesend last week on their way to Liverpool, where they
had been engaged to work in laundries, were refused permission
to land. the immigration officers basing their refusal on the
Chinamen l:cking means to support themselves. The case
was appealed to the Immigration Board, and after considera-
tion decision was postponed, the chzirman of the board pointing
out that this was the first case under the law and one of great
importance.—The Aliens’ Act, passed in 1905, and which went
into effect January 1, 1906, prohibits immigrants from landing
in Great Britain except at ports where an immig.ation officer
is stationed, and only with his permission and aiter a medical
inspection. It is also provided that immigrants may not land
if they are unable to show that they are likely to obtain means
to keep themselves decently, if insane, if on account of disease
or other causes they are likely to become a charge on the tax-
payers, if they have been senteneed abroad for an extradict-
able crime not of a political nature, or if they have previously
been expelled from Great Britain. The bill, however, provides
that an alien shall not be sent back on account of want of
means if able to prove that he or she is seeking admission to
Great ; Britain solely to avoid prosecution for political
offenses.

—Bay of Quinte Notes.—Ilhe Kingston municipal = lighting
plant has had another successful year, and in a few days a
prelminary statement will be issued showing the profits  to
date. In the electric lighting department it is hoped that an-

other substantial reduction can be made in the rate for pui-
vate residences, possibly to ten cents per kilowatt hoar. Owing
to extensive changes in the gas plant any further reduction

will not be possible before next July.—The first shipment of
bar iron from the Belleville rolling mills tcok place last Friday.
It is pronounced to be of superior quality.—Firebugs seem to
be at work i Belleville. During the last two weeks there
have been half a dozen fires, in every case incendiarism being
suspected.—Whitefish are said to be plentiful in the bay.—The
barge Aberdeen went ashore at Glen Island Sunday night.—The
steamer Reindeer made her last trip for the season on Satur-
day, and is now laid up in Picton harbour for the winter.—
The steamer Reliance touched bottom near Cressy last Friday
night, but was able to proceed to Oswego, no injury having been
sustained. —The Corby Distillery Co. were charged in Belle-
ville Police-Court Monday with three breaches of the alien
labour law. It is alleged they brought a superintendent and
two brass fitters from the States! The charge is laid by the
brass fitters’ union of Hamilton. The case was adjourned.—
There are fifteen inmates in the Prince Edward County house
of refuge.—Over 300 barrels of apples were shipped at Huff’s
wharf last week for Montreal.—A fine silver grey fox was kill-
ed on the 29th O:tober, within a short distance fiom Deseronto.
It measured 4 ft. 4 in. over all.

—\ceording to a decision givin by Col. Denison
Police Court at Toronto, Monday,
Alien Labour law by bringing workmen from the
States under the pretence that they
The Geihard Heintzman Co.

in the

United
are doing special work.
were charged with bringing a man
from Chicago to work in the piano factory . The fence
claimed that the man came 1(»",]‘ ’ o e
under contract with the Thiel Det

oronto to act as a detective
ect.ve Age.cy which s»nt him
to the piano factory to watch them. Ilig Worship took the
view that the defendants were responsible bechuse if they could
seeure men in that way the act would become useless. Mr,
Boyd, Canadian manager of the Thiel Agency. said that his
firm made a contract’ with Podzinik, the alicn, to work as a
detective. They brought him to Toronto and the piano fivin
did not know but what he was a Canadian. Col. Denison im-
posed a fine of $50 and costs against Gerhard Heintzman as
representing the firm of which he was manager. Mr. J. M.
Godfrey gave notice that he would appeal on the ground that
the company knew nothing about the man and was not aware
that he had come from the United States.

—Addressed to Goveinors of every State, the Internatfon.I
Policyholders’ Committee, /through their manager, G. R.
Serugham, has sent the following letter:—In the face of
positive denials, both/ by affidavits filed in the courts and in
the pubhe press by the officers of both the New York Life
a.d the Mutual Life Insurance companies, that they are us'ng
the agency forces of these companies to campaign for votes for
the administration tickets in direct violation of every leg.l
and moral right of the policyholders in these two companies,
we are enclosing you herewith copy of one of the latest ecircu-
lars which is being sent to the agents throughout the country
by the general committee of agents of the New York Life In-
surance Co., and also some of the latest campaign instrue-
tions issued to the agents of the Mutual Life Insurance Co.
We suggest following the precadent established by the State
of Michigan that your superinfendent of insurance be instruct-
ed to immediately cancel th:<license of any agent found can-
vassing for votes for the administration ticket or any other
Ucket.” The circular reterred to in the letter sent to the
governors by the committee, of which G. R. Serugham is
manager, read in part:—“If we desire to work long or short
hours, or influence policyholders how to vote, that is our privi-
lege, and Mr. lfntennyer and his committee has no control oyer
us. Let each man strive to beat his neighbour in numbers
(of proven record), and by so doing he is assisting splendidly
&0 rout the Untermyer crowd all along the line.” Tt i3 re-
ported that insurance commi:sioners representing various Stateg
are in New York making a secret investigation of the recent
alleged electioneering methods of the New York Life and Mu-
tual Life, with a view to taking a summary concerted action,
should they be able to confirm at first hand the charges against
these two companies.

employers cannot dodge the,

/
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MONTREAL, NOVEMBER 30, 1906.

THE LABOUR OF THIE ROYAL COMMISSION.

The Royal Commissionefs on Life Assurance arve
drawing their labours to a close, and those who 5\\(21'\,‘
the destinjes of all the life companies operating in Can-
ada arc notified that they have until the middle of next
week to formulate any views upon the subject which
they believe they can recommend to the consideration
of those in power.

Thoxe who can take an unbiasged survey of the situ-
ation cannot have failed to institute comparisons be-
tween the original motives in New York and those in
Canada. and between the objects respectively aimed at.
The action taken in respect of the business in  Ger-
many ol one large New York company naturally direct-
ed attention to the character of the investments and
reserves at headquarters. “The way we live now ™ —in
New York and clsewhere—began to he  discussed  in
swell clubs and other places where millionaires  and
high-flicrs moxt do congregate, and white light began
to be directed upon one or two notables, who inherited
and derived their great wealth from the invested con-
tributions of life policyholders.  The private doings of
these rivals of Lucullus of old had been paraded in the
public press, exciting the envy of all classes, the cupid-
ity of legal gentlemen, and gradually leading up to the
condition of things which sent Governor elect Hughes
to the front and our own people to examining similar
institutions at home.

FIRE LIFK
Established 1865

(. Ross Robertson & Sons,

Gener-l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2822

MARINE

The information elicited by the New York Commis-
xion proved be far and heyond all that had been charged
or suspected. The portion of it which appealed more
directly to the public mind was’ that which concerned
the salaries and emoluments of presidents and other
officers, including near connections and blood relations.
Under the recent legislation, these have been reduced,
but in rooting up evil, it is to he feared that much
There are
features in the new laws framed to protect polievhold-
ers and check the corruption which would seem to be
inseparable from too free a hand being given in making

mischief has heen done at the same time.

investments in this gambling age: but we venture to say
that the coming vear will not he very far advanced be-
fore the discovery that the legislators have gone too
far in their new-found zeal, have used the lancet too
freely for the good of the svstem. Pruning must fol-
low as a matter of course.

It will be well for us in Canada, whose Royal Com-
mission has been the outcome of the investigation over
the border— whatever value we may set upon the sug-
gestions and portents appearing annually in the Blue-
Books—to take heed of our steps that these important
savings-banks for posterity are not unduly hampered in
their operations in the new legislation and enactments
with which we are are threatened. There are evils that
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environ the business of life assurance in common with
all laudable enterprises, and no sensible man will con-
tend that those who direct them should be denied al-
most as much freedom in framing the statutes under
which they labour—by which they are restricted—as
for instance, our exemplary banks, with which so fa-
vourable a comparison has already been made in these
columns.  Life assurance companies are extremely
sensitive to crititism—and they have not been singu-
larly free from a share of censure—they are often
singled out by the designing and the fraudulent, and
have been known, rather than enter the law courts, to
pay claims which had less foundation than many of
those fought to the bitter end by other corporations
equally reputable and responsible.

Rebating and its foster-brother, Twisting, are two of
the most censurable evils that follow in the wake >f
the life agent, but they are only human after all, and it
is to be feared no legislation can provide an antidote
for one or the other. Commissions would seem to be
inseparable nowadays from any business where personal
influence or suasion comes prominently into play, and
life insurance in its modern or Americanized “form
and fashion” is, perhaps, more dependeut upon per-
suasive canvassing than any enterprise of the age. To
cramp the movements of the field-man in life insur-
ance is to deprive thrift of its most powerful motor and
incentive and to increase the cost of such protection far
beyond the present rate, rendering practically forbid.’
den what is found within tHe means of nearly every
salaried officer, wage-earner or business man in the
community.

The question of greater freedom in the choice of in-
vestments is surrounded with difficulties, but it is gen-
erally believed that the field will be considerably wid-
ened, more particularly to those obliged to make de-
posits in other lands.  The risks undertaken hy life'
managers resemble fire hazards in one respect, that the
losses in one place are retrieved by the wvrofits in an-
other, as so aptly illustrated by one of the larger native
companies examined before the Commission in Mont-
real.

After all is said and done, it seems somewhat anoma-
lous that the securities which are looked upon by the
ordinary investors as the most desirable are not in-
cluded in the category of those permitted to the life
assurance companies. While every policyholder and
every company is in favour of judicious legislation upon
the suhject during the present Sescion of Parliament,

Six Months Gain.
IN THE FIRST SIX MONTHS OF 1906

Mutual Reserve Life Insurance Co.

FREDERICK A. BURNHAM,Of New YOrk, GEO. D. ELDRIDGE,

President. Vice-President.
/ Gained in Surplus, i G .. $41,696.43
Surplus, December 31, 1905, .. .. .. .. .. .. .. $ 71,645.63
Surplus, June 30, 1906, .. 113,342.06
Paid to Policyholders over 66.,000,000.00

. The exhibit of first year’s éxpenses submitted by the Company to the Le-
gislative Investigating Committee shows the lowest ratio of expense to ex-
pense margin of all companies doing a general business.

Capable Men, with or without experience, can secure the very best agency
contracts. Address Agency Department. Industrial Agents, address Provident
Department, Mutual Reserve Building. 305, 307, 309 Broadway, New York .

the general sense of the people is not favourable to
overmuch tinkering in a business which in respect of
stability has shown itself comparable to the institu-
tions of \)'Ili(‘]] (‘anada has most reason to be proud.

GOVERNMENT AND BANK DEPOSITS.

In that portion of the Public Accounts relating to
the post-office and government savings banks it is
shown that the amount at the credit of, depositors
there on the 30th June last was $61,910,622, a decrease
of $106,274, as compared with that of a year before.
This falling off of itself is a trifle, but in a time when
the earnings of the people who constitute the great
majority of depositors in these depositories have been
vastly greater than in former years, it is not without
significance as the “straw that shows how the wiad

lows . ”
The chief cause for the decrease is doubtless attribut-
able to the multiplication of bank branches all over the

“country.  The prosperity df the country, agricultural

as well as mechanical, .is felt everywhere; money does
not all go to the department stores or to the purchase
of luxuries of any kind, such as pianos, organs and
music lessons, or furs expeasive enough for a princess
but out of place in' a cottage and without accessories, or
in the buying of adjoining farms; it has heretofore
found its way largely to the Ottawa receptacles whence,
of course, it may be drawn on due nectice, but not so
readily as from the chartered bank or any of its
branches, now within easy reach of nearly all, the
thrifty and the unthrifty. The depositor in the neigh-
bouring branch understands that his character as a
customer and man of foresight will stand him in good
stead if at any time he finds it advisable to cffect a
loan from the bank: he is in close touch with the agent
or manager whose advice“in matters of investment is
generally worth having.

The old practice in country places
too common in farm houses—of keeping money locked

and still much

up in a trunk, perhaps in a stocking, is gradually falling
into desuetude owing in a great measure to the con-
tiguity of the branch bank, which acts as an educator for
miles around—a missionary in economics, as it were—
and thus promotes the ‘prosperity of the farmer and
wage-earner, whose profits or savings are no longer
“eating their heads off,” but are earning money in turn
and proving an important factor in the development of
the country. Every farmer who wants to pay a small
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account has often realized the difficulty and  incon-
venience arising from being unable to make or procure
“change™ when a cheque upon the-bank or its branch
obviates the whole difficulty, besides when payable “to
order,” proving in itself a receipt for the amount of its
face. It is quite probable that there must be  still
greater withdrawals/of those “permanent investments”
from the Post Office and Government ' savings hanks:
for the promoters of the hranch-bank system are ter-
ribly in carnest in their new propaganda, in which they
are =ure to continue holding the good wishes of every
storekeeper, wholesale  and  retail——every  business
man-—wherever his sphere of operatipens.

The Report of the Department shows that the with-
drawals for the fiscal year exceeded the deposits bt $1.-
DOT061, while $1.801087 was added for interest  ac-
crucd, thus making the net decrease of $106.271 above
noted.,

There appears to be quite a demand for $1 and $2
Dominion notes, doubtless due to the abnormal activity
in the retail trade. The following shows the circula-
tion of these notes at the end of September and October
in 1899, 1903, and 1906 :—

Neptember—
ISOO. . . % 9260513
1003, .. . o 12,006,172
o6, L 15,086,342

October—

1899 o vo sn ws 55 owm oss s aw B 9421885
B35 i av 54 55 i ks we s e 32;158:190
19060 oo 5055 w0 vn we pe we ome 15324811

A plentiful supply of small currency tends to pro-
mote trade. .\ five or ten once broken is almost cer-
tain (o add to the circulation—to melt away for the
benefit of the storekeeper or other trader.

/

MUNICIPATL  INDEBTEDNIESS.

The Census Burcau of the Commerce and Labour De-
partment at Washington has prepared an  elaborate
bulletin: concerning the public debt of the  United
States, including therein not only the National Debt
but that of the different States and Territories, the
cities and counties or parishes.  Immediately after the
civil war there seemed to be a universal desire to pay
off the immense debt created thereby of $2,756,431,571
In 1865—or nearly $30 per head of the inhabitants—
and this payment went on until the Cuban war with
Spain. But latterly, as the Census shows, the muni-
cipal debt has heen growing at an enormous rate; even
the rate per head in a country rapidly growing in popu-
lation has not been decreasing municipally.

The remarkable industrial development of that countey
would have warranted other conclusions, but, as with
ourselves in Canada, there has been unprecedented
expansion in almost every direction: and as it is fre-
quently remarked of loans—that the richest men are
usually the largest horrowers—so of the wealthiest na-
tions: and we have only to point to the debt of the
United Kingdom and even, probably, our own in Can-

ada as confirmation of the truth of the saying. The
I'rench say, referring to the attitude of lenders, “On ne
prete quiaux riches” (We lend only to the wealthy),
which, of course, applies to reputed wealth also.

The grand total indebtedness of/ the United States
is shown by the subjoined table, thousands (000)

omitted :
Net debt 1902 1890. 1880. 1870,
less sinking funds. $ $ $ $
States and Territories... .. ' 234314 211,924 274,745 352,866
Per capita .. .. .. .. .. $2.98 $3.38 $5.48 $9.15
Counties .. .. .. .. .. .. .. 196414 145.048 124,105 187,565

Per capita 50 $2.32 $2.47 $4.87

Cities, villages, ete. .. .. 1,433467 780946 724427 328,244

Per capita .. .. .. .. .. $1824 $1247 $1445  $851
Total .. .. .. .. . 1,864.1951,137.918 1,123.278  S68,676

Per capita .. .. .. $2372  $18.17  $2240 $22.53

United States .. .. .. .. 925011 890,784 1.919.326 2.331.169

Per capita .. .. .. .. . SILTT  $14.22  $38.26 $60.46

Grand total .. . 2.789.207 2.028.703 3.042,605 3.190.846
Per capita .. .. .. $35.49  $32.39  $60.66  $82.99

County indebtedness, it may be remarked., is among
the lowest of those incurred throughout the United
States.

COLD  STORAGE  DISAPPOINTMEN'T.

Cold storage, which has proved rather successful on
this side of the Atlantic, does not appear to have made

much headway in South Africa

a portion of the Em-
pire which, from nearly all accounts /(hn( reach us, has
acquired the reputation of heing the burial place of
many commercial hopes, to say nothing of political re-
putations.  Among the enterprises in that perplexing
country jand contributing to its latter-day vicissitudes
is that known as the Imperial Cold Storage and Supply
‘Co., which was floated in 1902 at the height of the local
hoom in such ventures, caused by the war, and which
has met with the usual fate of undertakings to supply
temporary demand.  The recently issued report  of
the company—to the 1st April last—though not quite
s0 disspiriting as that of the previous year, is neverthe-
less pronounced to be remarkably bad.

After making /provision for bad debts and deprecia-
tion with interest on debentures there was a profit of
$288,500, but this is reduced td, $153,900, by the writing
down of various assets, such as depreciation of plant
and machinery in the three preceding years; losses in
the realization of certain plant and machinery, and in
making provision in respect of “several assets of doubt-
ful or no value,” and $68,700 in writing off the shares
in the Buffalo Cold Storage Clo., the holding being con-
sidered valueless.  In the end, the debit balance of
$475.000 brought into account is merely reduced to
$410,000 and the shareholders are faced with the fact
that, in spite of the extraordinary appropriations da-
tailed above, the halance sheet is still over-weighted.
Land, buildings, and property in South Africa have
greatly depreciated, but these items still figure in the
books at cost price, viz, $4.680,000; a nine-tenth inter-
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est in a concession at Delagoa Bay is credited at $250,-
000, and the company’s other share holdings require to
be written down to something like their real value. T»
do this, the directors propose to cut down the $8,700,-
000 share capital by one-half, giving one new share for
every two held. "“Some of the water,” says the Econo-
mist, “will certainly be squeezed out of the concern by
this means, but it will not help the earning power of
the company, which can only be increased by economy

and good management.”

AN INDUSTRIAL CENSUS.

A comparison will shortly be' possible between the
industrial growth of our neighbours and that of the
United Empire, which cannot fail to bring satisfaction
to the minds of everyone the world over who expresses
himself in what is generally conceded to be the language
of commerce.  The United States have just/finished
their Census of Industries of 1905, a vast undertaking,
which we trust is more accurate than the directories of
many of the larger cities therein. Ingland is following
suit with a Census of Production, a Bill for which was
recently brought before Parliament. If the whole Iim-
pire is to be included we need/have no fear of the re-
sults.  While accuracy can scarcely he expected, it is
to be hoped that exaggeration may be avoided, at the
same time that more justice may be done all round than
was meted out to Canada in our last census, in which so
far as population was concerned numbers of persons
and whole families were not visited. This is, perhaps,
not so much to be wondered at in older cities like Mont-
real, where our back streets and blind alleys are so
puzzling to census-takers and directory compilers.

The figures given by our neighbours reveal a wonder-
ful growth of prosperity.  The increase of industry
during the first five years of ‘the century was almost
equal to the total of the ten years prev(’ding. The
amount of capital invested in industrial enterprise in
1905 is placed at $12,685,000,000, representing a five
years’ increase of 41 per cent., while the product of
the industries is given as $8,500,000,000, an increase
of rather less than 30 per cent. An analysis of these
ficures shows clearly the great strength of the move-
ment towards combination of industries, as the “in-
corporated companies” were vesponsible for T3 per
cent. of the total production of the country, and paid
out 72 per cent. of the wages. Among the most im-
portant industries of the United States, the increased
prosperity seems to have been fairly evenly distributed;
with regard both to capital and output they have all
made substantial progress from the position which they
held in 1900. In the food-producing industries the
capital employed has increased by $272,225,000, or at
the rate of 30 per cent., the value of the ptoducts hav-
ing increased in the same ratio. The textile trades
show an increase in capital of $403,535,000, or 30 per
cent., and in output of 31 per cent. The advance in
the iron and steel trade has been even larger.  This
industry now absorbs $2,331,500,000 capital, giving an
increase of 44 per cent. over the amcunt of 1900. Its
output is valued at $2,175,740,000, an increase over

1900 of 20 per cent. Amongst other trades, the most
remarkable increase in capital is shcwn by tobacco—
$212,465,000 or 190 per cent., in five years.  Great
advances have been made also in the lumber trade, and
in the/ various industries classed together as “miscel-
laneous.” The fluctuations in the demand for labour
during 1905 seem to have been serious. In the words
of the report, “The greatest number of wage-earners
employed at any one time during {the year was
7,017,138, and the least 4,599,061. As all establish-
ments did not, employ the greatest and least number at
the same time, the totals are a combination of the’
numbers for various days of the year.” In the autumn
months the demand for labour is far stronger than at
any other period of the year.  The following table
shows, in round numbers, the various items of expendi-
ture in 1905, contrasted with the correspending figures
of 1900 :—
—Total Urban and Rural.—

Ine.

/ 1903. 1900. p.c.

No. of establishments.. .. 216,262 207,562 ;4.2
Capital .. .. .. .. .. .. $12.687.000,000 $8,978,000,000 41.3
Otticlals, clerks, ete. ; 519,751 364.202 42.7
Salaries .. .. .. .. .. .. $574.000,000 $380,800,000 50.9
Wage-earners. average NO. 5,470.321 4.715.023 16.0
Total wages .. $2.611,000,000 $2,009.700,000 29.9
Miscellaneous expenses $1,455,000,000 $905,000.000 G0.7

w

$8,500,900.000  $6.576,000,000 29.:
$14.802,000.000 $11.411.000.000 29.

Cost of materials used
Value of production

-

The above includes municipalities having a popula-
tion in 1900 of not less than 8,000.

THE METRIC SYSTEM OF WEIGHTS AND
MEASURES.

Whatever the advantages eventually to be derived
from adopting the metric system of weights and mea-
sures in Canada, such as is now employed in I'rance
and some other countries, it is to be fearcd that much
if not serious difficulty would interpose. A comparisim
of hoth systems was given at some length in these
columns about a quarter of a century ago, but save a
few commendatory replies from recent arrivals from
I'rance, the universal opinion was in favour of continu-

ing as we are—of “leaving well enough alone.”  Somne
advocates, with a leaning towards science in business,
pointed to the ease with which, in the late 50’s, our
monetary measurcs and terms were changed from
pounds, shillings and pence “to dollars and cents. This
could scarcely be called a c¢hange, because every person
who had learned the rudiments of arithmetic understood
the use of decimals, and readily.fell in with the cur-
rency terms employed in the United States, greatly, it
is believed, to, our advantage. It would be somewhat
different with the metric system—for other purposes
than money. We have all over the Empire grown so
accustomed to the old way, that if such a change were
attempted at all, we should be obliged to act as people
do who, having but an imperfect acquaintance with a
foreign language, are obliged to think in their own
words and translate them as best they may. The great
majority of the people would have to think in tons,
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pouélds and ounces—in' barrels, bushels, gallons and
quarts—in miles, yards, feet and inches—in acres,
roods and perches—and convert them into grammes and
kilogrammes—Ilitres and hec ‘tolitres—metres and centi-
metres and millimetres—together  with the several
Greek and Latin prefixes by which they are modified, up
or down the scale.

Then, nearly all the English terms are words of one
syllable, such as ton, pound, ounce, inch, vard, rod,
quart, pint, and so on; the metric nomenclature js com-
posed of words of two to five syllables, such as “liter”—
which our people would pronounce as if spelt “lighter”

—“Millimetre,” “myriametre” ot u‘tom Were Eng-
land to/lead the way it would go far to reconcile our
people toward giving it the nec cessary study, which we
doubt the ability of “die lustige Marketenderin.” or hor
male companion—and many r» them are not slow—of
the Ilamilton, Toronts, \fnntlml or Quebee  market
Places to acquire a practical knowledge of “after an
evening's practice,” as stated in the pamphlet just is-
kned by the Inland Revenue Department, which  we
heartily recommend to any person who would know all
that can be said in favour of the metric system  of
weights and measures. We hope it may bave a het{er
ru(-p ion—for the sake of posterity—than the spelling

“reform™ recently recommended by President Roosevelt
over the horder.

THE PUBLIC ACCOUNTS

The public accounts for the fiscal vear ended the 30th
June last have heen placed before Parliament. Some
of the figures seem to have been available already. The
introduction to the present Report is signed by Mr.
Courtney, senijor deputy minister, meantime superan-
nuated.  The receipts on account of consolidated fund
for the year amounted roundly to $80,140,000: the ox-
penditure $67,240,000, making a surplus of receipts
amounting to $12,900,000. The outlay chargealle to
capital is given as follows (— ‘

Intercolonial Railway .. /|

Prince Ldward Island Ry
\'nliun;ll Transcontinental Ry.
Lachine (‘anal .

Sault Ste. Marie Canal

Trent Canal . .

Welland Canal

Cornwall (‘anal

yo F3LT65,175
496,124
1.841,269
103.798
120,000
319,789
715,108

37,879
Galops (‘anal G e 167,426
North Channel (alml .. 83,028
Boulanges Canal .. .. .. ol 5,000

Total .. $7,654,686

Government, Buildings, Ottawa

§ 118,176
Astronomical obsery atory

29,487
Branch of the Royal Mint . . 137,034
Dominion Archives buildings . . 45,015
Vicetoria Memorial Museum 101,228
Montreal Harbour, 67.855

Port Arthur, Fort \\lllnm hdlbouh

247,767
Port Colborne harbour .. 115,182
Quebece harbour or wd wa 197,000
Georgian Bay to \lnniroal—-\\ater\vny survey .. .. 243,789
River St. Lawrence ship channel ., 1,056;99.")

Total -« 2,359,528

Dominion lands .. .. .. .. .. .. .. .. ce e .. $ 599,780
Militia .. .. .0 0 L0 1,299,877
/ e
Total, as above .. .. .. .. .. .. .. .. .. $11,913,871

The amounts of railway subsidies paid on account of the fol-
lowing were:—

Atlantic and Northwestern Ry. .. .. .. .. .. .. $ 186,600
Northern Colonization Ry. SR BT G0 Do St s o 75,376
Kootenay and Arrowhead Ry. .. .. .. .. .. .. .. 89,076
The Orford Mountain Ry. .. .. .. .. .. .. .. .. 45,765
Restigouche and Western S 50,070
The Quebec and Lake St. John Ry: «o 15 5 we 86,016
Middleton and Victoria Beach Ry i 55 s o0 oo 50.303
James Bay Ry. .. .. S TE i3 5% 5 E e 651,264
The Halifax and b(»uth\wwtmn J\v S 6 s 176,512
The Nicola, Kamloops, Simalkameen Coal and Ry 100,592
The Chateauguay and Northern Ry. .. .. .. .. .. 116,000
TOtE] . s o 56 66 s e ot v e e 8y (6 $1,637,574

An aggregate of $2,400,771 was paid on acccunt of Bounties.

Investments on account of the sinking funds of the
arious loans of the Dominion were made during the
year to the amount of $2.31% ,436, making the total am-
ount held on this account $48,016,409.53. As a re-
sult of the redemption of loans carrying sinking funds,
the outlay under this head is decreasing.

The net debt of the Dominion at the close of the
fiscal year was $267,042,977, being an increase over
the previous year of $818,811. The average rate of
interest paid on the gross debt for the year was $2.75,
as compared with $2.81 at the corresponding period of
the previous year; the net rate of interest fell from
$2.26 to $2.21.

Bonds of the following works have becn guaranteed
by the Dominjon Government to the following extent:
—Quebee Bridge and Railway Co.  The principal, $6,-
678,200 and for interest thereon at the rate of 3 3 per
cent. per annum for 50 years.—The Canadian Northern
Railway Co.  Principal and interest thereon at the rate
of 3 per cent. per annum, equalling about $9,500.000,
for 50 years.—Grand Trunk Pacific Railway. A sum
cqual to 75 per cent.

V.

[ the cost of construction of the
western division of (]m National Transcontinental Rail-
way, but not exceeding' %13,000 ])(1 mile in respect of
the prairie section.

The number of officers now serving and subject to
the ¢ivil service superannuation act has heen continued
to June 30 last. The total coming under the operation
of the old superannuation act has fallen from 2.100 to
2,000 during the fiscal year.

The late Deputy Minister takes occasion to sound a
word of caution in this his last official report.  The Do-
minion has entered upon the period in which loans con-
tracted in its early history are falling due year hy vear.
ln the last fiscal year the £1,000,000 4 per cent. loan

* 1875 fell due on \mvmhe 1, 1905: November 1,
1004% £2.500,000 fell due; on May 1, 1907, the portion
of the 1870 loan, e\tondcd in 1904, amounting to £1,-
926,654, matures; and in each year until 1910 large
sums will have to be redeemed or refunded. To carry
on the large projects now under way, and at the same
time meet maturing obligations, require the greatest
care in order that the credit of the country, now so
deservedly high, may suffer no impairment.
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He takes occasion to thank the staff of thé Depart-
ment for their loyalty and devotion to the public in-
terests and their hearty co-operation through all the
years in the work that fell to them to execute. In con-
clusion, he recommends liberal remuneration in these
days of competition for the services of men of excep-
tional ability.

Reference is made elsewhere to the post-office ‘and
government savings banks.’ '

THE CLOSE OIF NAVIGATION.

The last of the seagoing vessels has left' the port of
Montreal, and, for all practical purposes, the season for
navigation on the St. Lawrence route for the year 1906
has closed. In some respects the season has been very
satisfactory in its results.  While there have heen some
mishaps to vessels and the total disaster to some of the
smaller crafts,—attended in some cases with the loss
of life—compared with former years the casualties have
been few and the loss of property insignificant.

This is gratifying, as it tends to prove that the efforts
made by the present government to carry out the in-
tentions and policy of former years have been so far
successful in making the route as safe as any of the
great waterways. It may also be that an important
factor bearing upon the comparative immunity from
accidents is, that thoze responsible in charge of vessels
have been compelled to exercise more vigilance and
prudence in their sailings on the route, the lack of
which vigilance in so many occasions in past years
was too painfully evident.

However that may be, the outcome of the season’s
operations is to establish the fact that, considering the
large business done upon it, the St. Lawrence route is
as well provided with aids to navigation and is as safe
as any other important waterway in the world And
yet bther improvements and aids are being now carried
out, or contemplated in the near future.

All this will doubtless lead to the lowering of the
rates of marine insurance. The diserimination against
the St. Lawrence route in the past may have had some
justification, but now it has none.  The relative pro-
portion of accidents in all the Atlantic ports on either
side of the ocean will this year be favourable to those
on the St. Lawrence route.

There are dangers concerning all seafaring life, other-
wise there would be no need for marine insurance un-
derwriters.  The unfairness hitherto has been when
any accident occurred on the St. Lawrence route the
dangers of the route were magnified, whereas if a simi-
lar accident happened elsewhere it has been always
accepted as a matter of course. All this reasoning will
now be changed, and things put squarely.

As regards the port of Montreal, the business seasoa
just closed may be considered as satisfactory. The ves-
sels arriving here are increasing in numbers vearly,
but it is the increased size of the vessels that go to
prove the growing importance of the trade of the part,
and consequently that of the country at large. With
the fine, well equipped ships already on the route, the

St. Lawrence is rapidly growing in favour with travel-
lers to and from Europe, and it is not unreasonable to
expect that the interest in it will continue to increase
even more rapidly in the future than it has done even
in the last few years.

Taken all together, the volume of business done in
the harbour of Montreal this year has been well main-
tained, and on the whole fairly remunerative to those
handling it, yet the unpleasant fact remains from form-
er years, that the business has been sadly hindered
and kept under by the strange doings of those in au-
thority in the management of the harbour. Those do-
ings have left undone year after year things that ought
to have been done years ago, but which yet show wno
sign as to when they may be expected to be done.

Despite all this, the business of the country has been
accomplished ih the port by 'the perscverance of the
business men in charge, but not without many anathe-
mas hurled at the men responsible for the difficulty of
doing their work with the incomplete sheds, the hor-
rible condition of the surface of the roadways of the
wharves, and the absence of all those aids and appli-
ances for handling freight, so essential to a well-
equipped port, all of which the public were led to be-
lieve would be provided and which were promised to
have been in operation long before this time.

Looking back at the past may not be pleasant in con-
nection with these matters, yet the past cannot be ig-
nored, for the works still remain under the manage-
ment that has brought about the present condition of
—if not stagnation—at least, costly delay in construc-
tion. : po ®i Fra |

We have not yet a certified cost of the works up to
any recent. date., We are in receipt of the belated re-
port of the Harbour Commissioners for 1905, just is-

sued.

Taking the harbour sheds alone, we find that, up to
the end of last year, the changes in the plans for the
seven sheds on the way, had cost the large sum of
$169,435. Since that time other large and costly
changes have been made, and, of course, will have to
be paid for; and still further changes are now proposed
that will involve further heavy cost and delay. And
these are the plans which were paraded kefore the pub-
lic by the Harbour Board as the perfection of engin-
eering knowledge and skill!  However, there they
stand in outline—two storeys high, without any means
by which the traffic may reach the second storey.

What shall bé the outeome of the shed question re-
mains to be seen. That alone is responsible for the
peculiar position—financially—of the Harbour Board
Elevator, as shown in the report for 1905. The total
receivts. for elevating charges in that year—the first
full year—was $12,423; the interest on the cost of con-
struction was $21,402; the cost of wages, etc., $21,989.

That would seem rather a poor investment, but then
it has not had a fair show. = The “conveyors” of the
grain to the ships are not up and could not be placed
without the sheds, and when they may be placed un-
der present conditions is uncertain.

All this goes to show that the sooner a thorough
change in the management is made by the Government,
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the better it will be for all interests connected with
the trade of the country with Kurope. That trade
must, by the force of position and circumstances, be
done principally here, notwithstanding these tempor-
ary disadvantages which/ought to be removed at an
early day.

T'he present management is very costly, out of all

proportion to the revenue and the service performed.
It is expected the new Commissioners may shortly re-
place the present members. It seems one of those cases
where almost any change must be an improvement.
We can only hope that such may be the outcome, but
we still opine that it would have been more beneficial
for all interests if it were made purely Departmental
work, one for which the Government would be directly
responsible, as is the case with the Canals, where the
principle has always worked so well.

There are some other features of the belated report
above mentioned, which, however old and stale, we may
make use of later on, but as they have been so long com-
ing they will not lose much more by keeping a little

longer.

SOME  AGI STATISTICS.

There is a vastly greater proportion of long-lived
people in turbulent south-castern Kurope than in other
European countries.  Servia has 575 pecple who are
over 100 years old; Roumania, 1.084; Bulgaria, 3,385.
Among the northerly nations, Germany has but 8
France 213: Spain 410; England 146: Scotland 46;
Ireland 126; Denmark 2; Belgium 5; Sweden 10; Nor-
way 23: Switzerland none In countries where there
is less care devoted to infants and young children and
where medical <kill is deficient, the weaker succumb in
greater proportions, leaving the more vigorous—the
fittest—to survive. It is to be feared, however, that as
old age comes on among illiterate peoples there is less
aceuracy in keeping account of the flight of years, oceas-
stonally through a tendeney to vain boasting here and
there among them. It would surprise many  people
among ouréelves to ascertain what a large number of
even tolerably educated persons are unable to tell the
day or the vear in which they were horn. Registra-
tion of births was not always as common as it is to-day.
But what Torbidding subjects for annuitants are those
revolutionary people that border on the Balkan side
of the Grand Turk.

In all countries  there  are  more persons  per
1,000 at  the period  of dife hetween 30 and
France next at 139; Holland following with 135; Italy
1347 Germany 1345 United States 128; (anada 110:
Neotland and Treland being the lowest at 122 and 103
respectively. At the ages 40 to 50, which follow with

40, Hungary and Switzerland leading with 141 persons;

the greatest living proportion, France shows 125:
Switzerland 119: Sweden 119 Ttaly 115; Denmark 114;
the lowest being Ireland, at 99, and Scotland, at 46
Canada shows 76. France again leads between the
ages of 50 and 60 with 104 per 1,000: Belgium is next
at 89. At 60 to 70, France leads with 72: Beloium 66:

Ireland and Switzerland come next with 61. At 30 to

80 France yet leads with 36: Belgium comes next with
27: Holland, Sweden and Ireland 26; Scotland 25;
Austria and Hungary come last with 16 and 11 respec-
tively ; between the ages 80 and 90, Ireland leads with 8;
IFrance and Norway show 7 each; Scotland, Italy, Bel-
gium and Denmark 6,; and Hungary lowest with 2.
At ages over 90, Ireland leads with 1.1; Norway next
at 0.7: Scotland next at 0.6; Italy 0.6; Canada 0.5;
lingland, Denmark, France, Belgium and the United
States, 0.4 each; (h/*rn_l;my. Austria and  Switzerland
last at 0.2.

During the years up to 20 France shows lowest in
the scale, while at the same ages and up to 30 Ireland
is generally ahead, being 116 to the average of 100 be-
tween 15 and 20 and 106 to an average of 100 between
15 and 20, and 106 to an average of 100 between 20 and
30 years of age. Russia shows the greatest birth-ratz;
Poland and Hungary follow closely; France has the
lowest.

PUBLIC OPINION AND TRUSTS.

It has been announced from Liverpool that the “working ar-
rangement entered into on October 1 between the leading soap
manutacturers of the United Kingdom, popuiarly known as
the Soap Trust,” was terminated at a meeting neld there last
Iriday by vrepresentatives of the fhrms concerned, on the
ground that the *“combine” has been “received with great dis-
favour by the trade and public.” It was resolved that each
firm should “continue to conduct its own business separately
as ‘had been done before the negotiations.” The participants
in this “working arrangement” called it an “alliance” and pro-
tested that it was not a “trust.” One of them. an “M.P.”,
writing to the London “limes,” vigorously repelled the idea
that it was “one of those soulless, rapatious organizations so
justly hated,” and declared that “technically” the association
“had nothing to do with a trust,” and in practice was “just

as far removed from one.”

Nevertheless, it had a purpose in
existing. which was mainly to agree in keeping up the price of
soap, and the trade and public would have none of it. It was
forced by a public dpinion averse to any kind of monopoly “ar-
rangement” to abandon its scheme.

This shows /the power of public opinion, when it is/sound
and chooses to assert itself, to prevent or even to cure a dan-
gerous evil; but prevention is proverbially easier and cheaper
and therefore worth much more than cure. England has had
a great advantage both in maintaining a sound public opinion
on the “trust.,” or monopoly, question, and in giving it force
when it finds oceasion for asserting itself. In the first place,
it has had no protective tarift behind which trusts and mono-
pohes could be built up. and could defend themselves with the
cry that the tariff was for the benefit of domestic industries
and labour. They could not shield themsdves from attack
with the pretence that any stones thrown at them would hit
workingmen on the head and demolish work=hops all over the
land.  kree competition from the outside had stimulated in-
dustry and trade for two generations and made it impossible

to form “combines” to monopolize the home market and put
up prices on the consumer. So publie opinion had not been de-
moralized by false theories and fallacious arguments, and when
the “soap combine” was attempted it was a simple matter of
prevention. not of cure.

In the U.S. public opinion is aroused on the dubject of
trusts and monopolies, but it has a different task to accom-
phish. 1t has a virulent disease already developed to com-
bat. U.S. defective patent laws have been a prolific mother
of trusts, says the N.Y. Journal of Commerce. Protective
duties. keeping off foreign competition, and railroad diserimina-
tion for restraining or perverting domestic competition, con-
Sorted together a long time begetting and fostering all sorts of
“combines” Avhereby some profited to the loss of others. and con-
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sumers were mulucted in extra cost of living. Meantime pub-
lic opinion was first deluded with the idea wsav this was the
way to develop U.S. resources and build up domestic indus-
tries and trade, foreign trade being of no account except as
a means of affording a market for exports to be paid for ' in
gold. It was persuaded that out of this came high wages, and
that it was a good thing for people to pay high prices for
everything. When it woke up to the fact that the brood of
trusts and monopolies was fattening on the substance of the
people, 1t was suffering from the effect of the opiates ad-
ministered so long while the evil had been growing to for-
midable proportions. It does not seem to be quite sure of it-
self yet, but it is awake and realizes that it has monopoly to
deal with. It has been diagnosing the case, and when it fully
grasps the cause of the disease. it will apply the cure,—it is
to be hoped moderately and scientifically, rather than radically
and violently. But it is too late for preventive measures;
hence public opinion is apt to get exasperated by the obstinaﬁy
of the case, though it is really not beyond remedy.

DENATURED ALCOHOL.

Jd last week

The U.S. Compnissioner of Internal Revenue iss
a list of instructions supplemental to those formerly announced

relative to denatured alcohol. Supplemental to these instruc-

tions, which are for the guidance of internai revenue officers,
he answers several queries from persons commercially interest-
ed. One of these asks. “Will adding 5 per cent. of oil lemon
to alcohol be considered as being denatured?” the purpose being
to determine whether the law applies to the manufacture of
flavouring extracts in general.

The Commissioner replies that flavouring extracts or essen-
ces such as lemon, vanilla, etc., while not ordinarily sold or
used as beverages arve readily susceptible of belng used in this
way. They are so much better adapted to beverage purposes
than most alcoholic liquid medicinal preparations, that to allow
the use of tax free alcohol in such a line of manufacture would
lead to serious frauds on the reyenues and gross abuse of the
privileges of the law by unscrupulous persons; hence a negative
answer 1s given.

Another asked for information as to the use of tax free al-
cohol in the manufacture of sulphuric ether. The Commis-
sioner replies that alecohol so used is expressly e\:cluded from
the benefits of the Act.

Another question brought up concerns a specific case as to
the premises for storing denatured aleohol, to which the Com-
missionei replies in general that “the question of whether or
not two buildings or parts of the same constitute the same
premises will have to be determined in a large measure by the
Collector of Internal Revenue or his deputy. Manufacturers
should file with the Collector for the district an application for
a permit to deal in denatnred alcohol and submit therewith a
diagram of the premises showing connection between the sev-
eral buildings parts thereof.

A question is asked as to the special tax liability of persons
employed by wholesale liquor dealers in other States to take
orders for whiskey and to send these orders in to the whole-
sale house, they recelving a commission for all orders which
are accepted when shipped to the parties (".0.D. through ex-
press offices. The answer is that persons thus acting on com-
mission neither receive nor have any hand in the delivery of
the whiskey to the customers. whose orders they have taken
therefore. but merely solicit these orders and send them on to
the wholesale dealers, These agents are not in any way
charged for the shipments, and are not, in the opinion of the
Internal Revenue Oftice, mvolved in any special tax Hability
under the internal revenue laws.

—Elnra ratepayers carried a by-law to expend $25.000 for
waterworks.

RAILWAY STATISTICS.

I'he enormous extent of the railway business of this con-
tment was exhibited by the recently published annual report
of the Inter-state Commerce Commission, which showed that
during the year the railroads of the United States had earned
well over two and a quarter billions of dollars, while their
profits amounted to three-quarters of a billion. Even these
figures did not represent the whole financial operations of the
raillways, as the report only covered the “trackage rights” lines,
which, however, represent about 95 per cent. of the .lines in
the country.

The report covers the returns of railways operating 220,028
miles of line, and the gross earnings per mile were $10.543,
with net profits of $3,580 per mile. These figures represent
not only the greatest but the most profitable year in the
history of American railroading.

The total gross earnings of the roads were $2.319.760.030,
being equivalent to $10,543, per mile, Passenger earnings
were $618.555.934. or $2,811 per mile, and freight earnings $1,-
(40.942.862, or $7.458 per mile.
532.163.153. or $6.963 per mile. The net earnings of the roads
were  $787.096.877, being $3.580 per mile, and nearly
$9/.000.000 more than the corresponding amount reported for
the previous year.  ‘I'he amount reported as lhcome ftrom
sources other than operation was $132,624.982. This amount
includes a few duplications, due to the method of accounting
followed by certain reporting carriers.

Operating expenses were $l,-

Adding this amount to
net earnings from operation gives $920,221,859. Against this
amount were charged as interest, rents, betterments, taxes and
miscellaneous items the sum of $590,386.554, and as dividends
the sum of $229,406.598, leaving a surplus for the year of %100,
428,707. The taxes paid during the vear were $68.903,288.

The final report for the year ended June 30. 1905, showed a
surplus of $89.043.490. The amount of dividends declared in
1906 was $34.248,605 more than that showw ror the dividends
of practically the same roads in 1905. This preliminary report
relates to operating roads only, and does not include the
statement of any diivdends paid by leased lines from the in-
come they received as rent. The dividends declared by  the
subsidiary leased lines for the vear 1905 were about $35.-
750.000.

LIFE INSURANCE ()/FFI(‘FARN' A.\'FO(“IA'I']()NAI

The annual meeting of the above named association was
held at Toronto toward the close of last week. The officers
of the previous year were all re-elected, with Mr. David Burke,
ALA., F.RS. General Manager of the Royal Victoria Life. as
President. The meeting, which adjourned to meet again, was
chiefly devoted to the discussion of questions arising from the
msurance nvestigation. I'he Royal Commission had asked
for a more detailed memorial than the one presented by the
asseelation a few weeks ago, and the matter was talk"’on into
consideration, the question of what returns and reports should
be made to tl/w Government receiving minute .ltt(’ntitm

The President, Mr. Burke. Iq of opinion that the \rm~hon"
Commission, in the New \ml\ investigation. asked for reports
In /matters which never before were touched upon. The re-
sult has been to throw a great deal of extra work on the in-

surance companies, much of which in the opinion of the offi-

cers is not justified by its usefulness. The Canadian Officers’
Association favours greater publicity in the affairs of the com-
panies, but ot greater restrictions. “\We are anxious,” says
Mr. Burke, “to see as mu-h responsibility as possible thrown
on the officers and directors of the companies, but not to see
the companies tied down by hampering legislation. The 8V8-
tem of holding the directors responsible has worked very well
In KEngland, where it is generally practiced; while in the U nited
States, where they have hampered the companies with. legis-
lation. the great.st scandals of the industry have arisen.”
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BUSINESS DIFFICULTIES.
In Ontario the following have assigned:—\W. B. Hampton,
grocer, Fort lrie; J. L. Thomas, civil enginecer, London; C.
St. Onge, et. al, general store, Russell Township: G. H. Mor-
ris, Jr., blacksmith, Catheart; W. G. Winfrey, florist, Mid-
land; R. A. Couley tailor, Ottawa; I*. J.
Bothwell; 13, (&,

Malton, grocev,
Burk. general store, Buxton; Disney and
Deviin Mtg. Co., Ltd.. mfrs, chairs, Hanover; Wm, Vair, con-
fectioner, St. Thomas; Smith and Frame, electricians, Toronto;
J. D. Smith, planing mill, Woodstock. Application has been
made for a winding-up order against the Commercial Art Co.,
Ltd., Toronto.

Turley and ‘Lhomas., books, ete., Latchtord, are reporteil
away.

MacGregor and Sanders, general store. Kemptville, are ar-
ranging a composition,

In this Province, recent assignments include Nap. Couture,
general store, Murray Bay, J. Cloutier and fils, grocers, Que-
be¢: I, Gervais and (o., paints, etc., Quebec; L. A. Robi-
taille and Co., hardware, Quebec.

Ine Canadian Trading Co., Sorel, is offering 25¢ on the dol-
lar, cash.

Irwin Harris and Co.. wholesale fruits, city, have assigned.
The business was conducted by Mr. Irwin Hairis under the
name of his wife, he having been unsuccessful on a former
oceasion.  kxdessive competition, bad debts and too moderate
a capital are given as the cause of the trouble. Mr. Harris
18 popular in the trade, and much sympathy is felt for him.
The liabilities will not be much in excess of $5.000.

In the North-West. the usual number of firms are reported
to have sold out, showing a somewhat restless condition of
affairs among retailers. I'. Oliver, meats, Medicine Hat, has
assigned. At Vancouver, the sheriff is in possession of the
British Columbia Flemish Finishing Co. The Thre~hers Supply
Co., Ltd., Winnipeg, has/ assigned.

Nova Scotia advices report that a \\)inding up order has been
applied for in the matter of the Maritime Gasoline Engine and
Supply Co., of Halifax.

Commercial failures last week in the U.N., as reported by
Dun and Co. are 264, against 236 a week ago, 172 the preced-
k
ures in Canada number 32, against 34 a week ago. 31 the pre-
ceding week and 34 last year. 95 report liabilities of $5,000
or more. Liabilities of commercial fallures reported for No-
vember to date are $4.111.944. compared with $6.797,791. a year

ago,

ing week, and 228 the corresponding week last year. Fail-

JIM HILL'S CHRISTMAS GIFT.

That men of vast acquisitions can be as munificent in their
gifts as the most exacting mortal or moderate Socialist, /could
desire, has just been proven/by one of the most ~triking examn-
ples in business or industrial history. Mr. J. ). Hill, one of the
ablest men of his own or any generation, has decided to give
the sharcholders in the Great Northern (U.S.) Railway, the
Hill ore properties, which, as already noted in these columns,
the U.N. Steel Corporation announced early in October were
the subject of a contract for their acquisition on a royalty
basis. ‘

It was then' stated. in the contract signed on 5th ,Oct..
that the price to be paid was $1.65 per ton delivered on the
docks at the Upper Lake ports, with an increase of 3.4 cents
per ton with each succeeding;yvear. The minimum quantity of
ore to be mined is 750,000 tons for the year 1907, with an in-
crease of 750,000 tons per year for each succceding year until
the ageregate per annum reaches 8250.000 tcns and thereafter
the amount mined is to continue on that basis. The lease of
the lands is a perpetual one—that is. lasts wntil the ore has
been exhausted. It has also transpired that out of the price
to be paid for the ore delivered at the docks on Lake Superior
80 cents is to go to the Great Northern Co. for hauling the
ore. 'l'his leaves the amount of the royalty which will pass
to the trustees under the trust just created, 85 cents a ton for
the first year, with an increase of 3.4 cents for each year there-

after indefinitely. This 3.4 cents, it will be noticed, is exactly
4 per cent. on the 85 cents; and thus in effect the Steel Corpor-/
ation take the whole of the ore on a basis of 85 cents a ton,
with 4 per cent. simple interest up to the date when the ore
shall be taken out of the ground. -
The certificates of beneficial interest to be issued to repre-
sent these ore lands, while having no par or specified value,
will be, says the New York Chronicle, for the same number
of shares in the aggregate as the present share capital of the
Great Northern Co., namely 1.500,000 shares, and may hence
fairly be taken as/the nominal equivalent of $150,000,000.

FIRE RECORD.

The town of Sturgeon Falls was visited by a disastrous fire
on Sunday last, which destroyed the principal business block,
and did damage to the extent of $50,000. The principal losers
are the tollowing:—N~Neill McArthur, plumber, building, house-
hold gtlects and stock. $17,000, insurance $3,600;5 P>. S. Thomas,
druggist and jeweller, loss $10,000, nsurance $3,800; G. H.
\Welghtman, baker and confectioner, loss $1,500, insurance;
W. J. Roche, hardware, loss $4,000, no insurance; J. L. Baker,
tailor, loss $5.000, insurance $3.000; Miss Pigeon, musie teacher,
loss $500. insurance $300; W. Parhament, grocer, loss $1,000,
covered by insurance; Robert Lillie, hardware, loss $200, cov-
ered by 1nsurance. The nsurance companies atfected are:—
Anglo-American $1,740; Merchants $1.000; Standard $1,000;
York Mutual $1.500; Montreal Canada $1.500; Wellington $1,-
000; London Mutual $1,300; Standard $1,000; Traders $500.

Fire destroyed the store of the Union Supply Co., Rosthern,
Sask., Saturday. Loss $15.000: msurance $13.500.

The barns of Dr. J. D. Reid. Prescott, were burned Satur-
day. Loss covered by insurance.

Fire broke out Saturday in the establishment of the North-
Western Fur Manufacturing Co., St. Paul Street, city. and did
damage to extent of $6.000; covered by insurance.

THE MUTUAL AND THE NEW YORK LIFE IN ENGLAND.

John Bull is not accustomed to turn his back to the plow
once he has taken hold. The International Policyholders’ Com-
mittee in London has 1ssued another circular letter concern-
ing the election of new trustees for the Mutual Life Insurance
Co. of New York and the New York Life Insurance Co. They
complain that phe companies ‘“are continuing their course of
obstrueting in every conceivable way the action -of the policy-
holders to recover control.” They instance a circular calling
upon servants of the Mutual company to support the adminis-
tration ticket, and the action of the general manager of the
same company in South Africa with regard to proxies whereby
polieyholders are officially invited to vote in favour of the
administration, and no alternative is offered to them, the fact
that other tickets had been nominated being snppr/es~ed.

THE FARMERS BANK.

The Farmers’ Bank of Canada has successfully outridden the
gale which threatened its peaceful launch while yet in the
stocks some weeks ago. The organization meeting of the Bank
was held on Monday last at headquarters in Toronto; Dr. W.
Beattie Nesbitt, presiding. The following gentlemen were
¢lected the first Board of Directors:—Dr. W. B. Nesbitt, CoL
James Munro, Col. R. R. MecLennan, John Gilchrist, N. M.
Devean, Allan Eaton, W. G. Sinclair, Robt. Noble, Dr. A.
Groves. The report of the provisonal board was received and
approved. After the meeting of the shareholders the directors
met and elected Col. McLennan as Homorary President; Dr.
W. B. Nesbitt, President; Col. James Munro, Vice-President,
and Mr. W. R. Travers, General Manager. With strong
Management and a good Board of Directors the new Bank bids
fair to prove a success, which we cordially wish it.
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Quantity and Value of e
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Articles and General Tariff Rates

Newspapers, or supplemental

Bummary Statement of Foreign Merchandise Imported into Canada; the Quantit

Dutiable Goods.

Books—Novels or works ot fic-

tion, or literature of a simi-
lar character, unbound or pa-
per bound, or in sheets, in-
cluding freight rates for rail-
ways and  telegraph rates,
bound in book or pamphlet
form, not inc}uding Christmas
annuals or publications com-
monly known as juvenile and
toy books, 20 p.. /.. . $

Bank notes, bonds, bills of ex-

change. cheques, promissory
notes, drafts, and all simi-
lar work unsigned, and cards
or other commercial blank
forms  printed  or litho-
graphed, or printed from
steel or copper or other
plates, and other printed
matter, N.K.S. 35 pe ..$

Posters, advertising  bills and

folders, 15¢c. per 1b. .. . Lbs.

Labels for cigar boxes, fruits,

vegetables, meat, fish, confec-
tionery and other goods. also
shipping, price or other tags,
tickets or labels; and railroad
or other tickets whether Ili-
thographed or partly printed,
N.E.S., 35 pe .. .. .. .8

Maps and charts, N.KE.S., 20

p.c. 3

editions or parts thereof
partly printed and intended
to be completed and published
in Canadu, 25 P& o we ol 8

Advertising pamphlets, pictorial

show cards, illustrated adver-
tising periodicals, illustrated
price books, catalogues and
price lists; advertising cal-
endars and almanacs; patent
medicine or other advertising
circulars, fly sheets or pam-
phlets, 15¢ per Ib. . .. . Lbs.

\ /
Chromos. chromotypes, oleo-

graphs, or like work produced
by any process other than
hand painting or drawing,
and having any advertise-
ment or advertising matter
printed, lithographed, or
stamped thereon, or attached
thercto, or other similar ar-
tistic  work, lithographed,
printed or stamped on paper
or cardboard for business or
advertisement purposes, N.O.
P,15cperlb. .. .. .. .. ..$

Printed music, bound or in sheets,

10 pe. .. .. .. .. .. .. ..8%

/

WHAT CANADA BUYS (B.).

y and Value entered for Consumption

‘under the General and Preferentia] Tariffs, the Duty Collected by Articles under each Tariff, and the Total
ach Article entered for Consumption and Amount of Duty Collected thereon during the Fiscal Year

—Entered for Home Consumption—

Total Imports. —General Tariff.— —Preferential Tariff.—

- " Quantity. Value, Quantity. Value. Duty. Quantity. Value. Duty.
8 $ $ cts. $ $ cts.
------- 102,624 ....... 85,439 17,087 80 . Siseinsesss 16,917 2,255 78
/
/
....... 104,728 ....... 88,036 30,812 60 wasseTe 13,022 3,038 61
101,992 24,108 99,883 23,689 14,982 45 1,559 307 155 90
/
....... 149,181 ....... 114,459 40,060 65 |, ....... 14,914 3,480 04
....... 17643 ....... 13,010 2,602 00 T T 4,523 603 11
...... 5386 ....... 5,386 1,346 50 e ssinieiies
507,117 124,043’ 453,561 109,757 68,034 15 40,729 10,2104 4,072 90
!
/
9,988 3,066 5,139 1,877 770 85 4,270 1,126 427 00
....... 87,746 ....... 66,530 6,653 00 ovis s 17,211 1,147 63
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CORRESPONDENCE.
THE BATTLE, OF THE GIANTS.

A special correspondent, well informed as to local matters in
Cape Breton furnishes us with the following resume of the
difficulties between the Steel Company and the Coal Company,
which have occupied so much public attention during the last
fortnight :

While all Canada is mterested in watching the battle be-
tween the two giants, the Dominion (oal Company, Limited,
and the Dominion Iron and Steel Company, Limited, still na-
turally the city of Sydney, with its surrounding towns is the
most interested. Kven the temporary closing of the Steel
Works at this season of the year, with the rigors of a cold
Cape Breton winter coming on, would be followed by great
With the Steel Works closed, the
Cement Company and the Tar and Chemical Company, both of
which depends upon the Steel Company for their raw material,
and employ a considerable number of men, would also have to

hardships and suffering.

close down their plant.

So far, with the exception of a few Hungarians, all the men
have been kept employed, and there has been practically no
loss of wages.
save up and lay by as much as possible, and business in the city
has thus been slightly affected. It is true also that the partial
closing of some of the collieries necessitated by the cutting off
of the Steel Company market, has somewhat eflected Svdney.
A fair share of the miners’ pay usually finds its way directly
or indirectly into the city of Sydney.

Public opinion here has not been expresscd very strongly
in favour of either one side or the other, although the general
Consider-
able sympathy is expressed for the Coal Company in view of

The employees, however, have commenced to

trend seems to be in favour of the Steel Company.

the fact of its being generhlly understood that the Coal Com-
pany 1s supplying the Steel Company at httle or no profit.
Coal cannot be mined in Cape Breton for less than one dollar
per ton.  Add to this the 121, cents per ton royalty paid to
the Nova Seotia Government with other incidental expenses,
and little if anything is left out of the one dollar and twenty-
four cents per ton which is all the Steel Company pays under
1 contiact. On the other hand, however, it is pointed out
that minmg conditions are the same now as when the contract
was made inOctober 20, 1903, and that this price of $1.24 per
ton was given by the Coal Company as a “quid pro quo” for
the giving up by the Steel Company of its practically perpet-
ual lease of the Coal ("‘nn.p;lill\"s properties,

The local papers have not editorially taken a decided stand
oneither sue, but the Halifax Chromicle, the organ of the
Liberal party in Nova Scotia, rather favours the Ste:l C'ompany,
and issues the warnimmg that if the directcrs gannot settle the
matter without injuring the public, that there is a higher au-
thority than a board of directors, and, that the Legislature
At the present
time of writing. Mr. Ross has given his ultimatum. refusing to

which formed the compnies must intervene.

talk Coal unless the Steel Company first admit that the con-

tract g at an end.

The whole situation depends now on whether the Steel Coin-

pany can mmport enongh coal bhefore navigation closes, to

keep it going through the winter. It scems to be admitt
here that the local collievies in Nova Seotia. outside of the
Dominton (‘oal Company, cannot supply  thy Stesl Company’s
requiements Importations will have to be made from the
United States and Eneland. and  these importatic ns  should
raach here betore the first of January. when Svdney Harbour

usnally freezes up, although in mild winters, such as last vear,
navigation does not close until FFebraary, and frequently the
the Then
too. if the Steel Company can persuade the Dominion Govern-

harbour is open  until middle  of January.

ment to send the ice-breaker., “Montcalm” here. this steamer
can have no trouble whatever in koopin;_fl the harbour open all
winter.

The general opinion in Sydney is that the Steel Company will
be able to save the situation without closing down. The ques-
tion

as to whether which

company should pay for the inereased cost of coil used in the

the contract is alive or dead., and
meantime. will of course have to he decided by the courts,

The dispute emphasises the mportance to the Rteel Company
of possessing its own coal properties, and no doubt the re-

sult will be that, with the strong financial backing now ranged
on its side, the Steel Company will purchase and develop some
one of the coal properties in Cape Breton not held by the Do-
minion Coal Company, one or more of which have been already
offered to them. With a few months for development the Steel
Company can secure all the coal of the quality desired for years
to come.
/ SYDNEY.
Nydney, ('.B., Nov. 26th, 1906.

ANSWERS TO CORRESPONDENTS.

ORAL, Waterloo, Ont.—In Nova Scotia and New Brunswick
a verbal contract for sale of goods is valid provided the price
is under $40. If the price is $40 or upwards there must be
delivery and receipt of part of the goods, or payment of
earnest mogey, or a memorandum in writing.

FINANCIAL SUMMARY.
Montreal, '/l'humtla.\', Nov. 29th, 1906.

jusiness on ’Change during the week has been of similar char-
acter to that described in our last issue. The conflict hetween
the two great Maritime industfies (referred to in the corres-
pondence elsewhere) has had no little influence upon local stock
operations, and there seems little prospects of any early settle-
ment between the glants. /

Money in Montreal firm at 6 per cent. Montreal exchange
rates are as follows:—60 days, 8 to 81-32; sight 95-32 to
3-16; cables, 913-32 to 7-16; franes, short, 5.20 plus 1-32;
marks, short, 943, plus 1-64; New York funds, 3-32 to 1-16.
Berlin exchange on London, 20 marks 511, p'gs.; Paris exchange
25 francs 26 centimes.

London, Spanish 4s, 951,
Money 43, to 5 per cent.

Bar silver, firm, 3214d per ounce,
Discount rate—Short bills, 57 to
G per cent.; 3 months’ bills, 53, to 5% per cent. Gold pre-
miums—NMadrid, 9.50; 2.00.

New York, money on call firm; highest, 7 per cent.; lowest
4 per cent.; ruling rate, 61, per cent. Time loans, dull and
steady; 60 days’, 71, per cent.; 90 days’, 7 to 71, per cent.; 6
months’, 6 per cent. Prime mercantile paper, 6 to 61, per
cent. NSterling exc.. steady, at 4.85.70 to 4.85.75 for de-
mand, and at 4.80.50 to 4.80.55 for 60-day bills. Posted
rates, 4.811, to 4.86%. Commercial bills, 4.801,. Bar silver,
695/, . Mexican dollars, 531,. sovernment bonds, steady.
Railroad bonds, irregular.

Consols 861, for money and 86 9-16 for demand.

The following is a comparative table of stock prices for
the week ending November 29, 1906, as compiled by Messrs.
Meredith and Co., Stock Brokers, Montreal:

Lisbon.

Stocks. Sales. High. Tow. Year

Banks: ago.
Montreal.. .. .. .. .. .. .. .. 1 2561, 2561,
Royal .. .. .. .. .. .. .. .. .. 100 2471, 2471, ..
MOISONE i wim s 5% 5% 54 en e 31 218 217y, 2271,
Nova~Scotin ., .. .o o ou .. 8 297, 297,

El Padre Needles

iI0 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,
‘MONTREAL. Que.

BONDS.

Bell Telephone Co.
Can. Colored Cotto
Dominion Coal Co.
Dominion Cotton Ci
Dominion Iron & Ste
Dom. Textile Series

Do. B s 55 <

Do. Ci uws 53 ==

Doi D s wa o
Havana Electric Rai
Lake of Woods Mill
Laurentide Paper C¢
Mexican Electric Li

Mexican Light & Po
Mentreal Lt. H, & Pc

Mont, Street Ry. Cg
N.S. Steel & Ceal C
Ogilvie Milling Co. .
Price Bros, .. .. ..
8ao Paulo .. .. .. .

Winnipeg Electric.

_—

Merchants
Lastern 1‘0\\'115111[
Quebec

Commerce
Hochelaga

Sovereign
Miscellaneous:
Canadian Pacific

Montreal Street R

Do. Rights ..
Toronto Street Ry

New Pacific
Canadian Converte
B. C. Packers, pfd
Halifax Klectric Ry
Kieh. and Ont. Na
Mont. Light, Heat
Nova Scotia Steel
Dom Iron and Stes
Do. Preferred
Dominion ('oal, con
Bell Telephone Co.
Lake of Woods, pfd
lLaurentide Paper c
lLaurentide Paper C
Montreal (otton
Textile, pfd. ..
Uity 4 pe. ..

Bonds:
/

Dominion Cotton
Dominion Coal
Dom. Iron and Steel
lLake, of Woods
N.N. Steel and Coal
Power .. ..
Textile A,
Textile B.
Textile (.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market
Interest Date of Quotations
BONDS. per Ameunt Interest due. # Interest payable at: Nov. 29 REMARKS.
annum. outst’ding. Redemption. Ask. Bid
Bell Telephone Co. .. .. .. 5 $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 107 105
Can. Colored Cotton Co. .. 6 2,000,000 2 Apl. 2 Oct. Fank of Montreal, Montreal .. 2 April, 1912 98
Dominion Coal Co... .. 5 5,000,000 1 May. 1 Nov. Bank of Montreal, Montr.al .. 1 April, 1940 «+..  Redeenulle at 105 & Int,
after May 1, 1910,
Dominion Cotton Co. 6 1,354,000 1 Jan. 1 July 1 Jan., 1922
Dominion Iron & Steel Co. . 5 7.876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 81 ™
Dom. Textile Series A. .. .. 6 758,600 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 500 95¢  Redeemab'e at 110 & Int,
Do. B s 55 < 6 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 100 931  Redeemable at par after
. 5 vears.
Dol Gl s 55 %5 e ot o 6 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 94 93 Redeemable at 105 & Int.
L N U 6 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 10 93!  Redeemable at 105 & Int.
Havana Electric Ra lway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952
Lake of Woods Mill. Co, .. 6 1,000,000 1 June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1923
Laurentide Paper Co. o 6 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan,, 1920 76
Mexican Electric Light Co. 5 6,000,000 1 Jan. 1 July Bank of Montreal, Montrcal .. 1 July, 1935 S0 91
Mexican Light & Power Co. 5 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. I/Feb., 1933
Mentreal Lt. H, & Power Co. 4% 7,500,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 Redeemable at 105 & Int.
5 after 1912.
Mont, Street Ry. Ce. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 1 May, 1922 103
N.S. Steel & Ceal Co. .. 6 2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal
/ or Qoronto .. .. .. .. .. .. 1July, 1951
Ogilvie Milling Co. .. .. .. 6 1,000,000 1 June 1 July Bank of Montreal, Monirea] .. 1 July, 1932 11(: Redeemable at 115 & Int.
after 1912,
Price Bros, .. .. .. .. [} 1,000,000 1 June 1 Dec. .. e seoee sl ee oo ooo .. .. 1 June, 1925 Redeemable at 105 & Int.
8ao'Paulo .. .. .. .. .. 5 6,000,000 1 June 1 Dec. C.B. of C. London National
Trust Co. for .. .. .. .. .. 1 June, 1929
Winnipeg Electric. .. .. .. 5 8,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1935

Merchants . 16 169 168 160
Fastern Lownships .. .. .. .. 20 161 161 i
Quebec .. .. .. .. .. .. . .. 58 1401, 140 1391,
Commerce .. .. .. .. .. .. . 35 176 176 1671,
Hochelaga .. .. .. .. .. .. .. 65 1593, 1593,
Sovereign .. .. .. .. . . . 81 135 135
Miscellaneous:
Canadian Pacific .. .. . ¢S4 33 185 1821, 181 175y
Montreal Street Railway. . 1068 247 2381, 2321,
Do. Rights .. 2795 15 13 .
Toronto Street Ry. .. 314 1151, 115 105,
New Pacific .. .. .. .. .. .. .. 10 181 181
Canadian Converters .. .. .. . ; 125 61 601,
B. C. Packers, pfd. .. .. .. .. 25 68 68
Hallfax Electric Ry. .. .. .. .. 160 1033 102 .
Kich. and Ont. Nav. Co... 420 80 79Y, 681,
Mont. Light, Heat and Power' .. 994 963, 941/ PY%
Nova Scotia Steel and Coal.. .. 185 (9 68 691/,
Dom Iron and Steel, com. 3205 243, 217, 208,
Do. Preferred . 994 66 60 69
Dommion (oal, common. . 320 64 60 773
liell Telephone Co. .. .. .. .. 153 1471, 147 157
Lake of Woods, pids: .. . s L. 20 109 108 1121,
l.aurentide Paper com. 444 95 933,
l.aurentide Paper Co., pfd 200 1091, 108

Mlontreal Cotton .. .. @ .. . 31 134 133 120
Textile, pfd. .. ..o 241 100 98 0Ty
. 14,000 101 101

I (general and suburban servicg, at frequent
'

FOR SALE.

The property which the cut partly illustrates,
junction of the Ottawa and tle St.

the

some
25 miles west of Montreal, within easy reach by two railroads

intervals day and

is at
Lawrence Rivers,

might in 40 minutes) ; also by water.

The current between the mainland and one of the islands
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence,

The mainland portion, on the edge of which the fishers
appear in the engraving, contains nearly four acres; the
islands nearly three-fourths of an acre. The land slopes

from a height of about ten or twelve feet to the lake
river.

and

The spot is quite picturesque, and 4s it is more or less pre-

Uity 4 pe. ..
Bonds:
/
Dominion Cotton . 12.000 N 967% ..
Dominion Coal .. 25,000 C0l, 099 1011,
Dom. Iron and Steel . 32.000 803, 781, 843

llake, of Woods
N.S. Steel and Coal

1,000 111 111 113
.. 1.000 101 101
. 12,000

Power .. .. 1025, 1025,
Textile A. 8,000 94 92 s
Textile B. 3,000 933, 935, 96

Textile (. .. 10,000 94 93 96

e —
—The Home Bank has opened a branch at Winnipeg.

~—Foreign silver coinage is again becoming noticeable in Can-
ada. The banks will be compelled to repel the invasion again.
Whatever is worth doing at all is worth doing well, and it is
to be hoped that the next joint efforts will prove more success-

served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. « There are excellent boat-
ing and shelter for yachts and small boats on the property.
With the above cut, the Grand Trunk Railway illustrates
one of its recent booklets—that known as “Trains 3 and 47—
“Travel at luuse.”

roe 2

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion is now offered for sale.
seen on application to the owner,

Plan may be

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerece,”

ful, and the results more lasting and complete.

Montreal,
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Stocks, Bonds and Securities dealt in on the Montreal Stock'Exchange. /
/
Percentage Par Market Dividend Prices per
Capital Capital Reserve of Rest value value last Dates of Div’'d. cent. on par
paid-up. Fund. to paid-up yper of one 6 mos, Nov. 29
BANKS. subscribed, Capital. share. share. .
$ $ $ $ p.c. Ask.  Bid
British North America .. .. .. .. . 4,866,665 4,866,606 2,141,333 43.99 243 349 Yz 3 April Oct.
Can. Bank of Commerce .. 10,000,000 10,000,})39 4,500,000 45.00 50 5 3% June Dec.
Cr B f Cuanady 034,900 885,620 s e 00 .. ce ee ee es ae ez e
]):)(;1\1\1|rlxion”,.l,\ “ .‘“.h.“ : v R oW 3,000,000 3,000,000 38,600,000  116.66 3 Feb. May Aug. Nov.
Eastern Townships. . 2,908,300 2,877,700 1,600,000  55.61 2* Jan. April July Oct,
Hamilton .. .. .o oe ev ee ee ee .. 2,500,000 2,500,000 2,500,000 100,00 2l%*  Mch. June Sept. Dec.
Hochelaga A ... 2,000,000 2,000,000 1,450,000 72.50 3% June Dec.
HOME .. oo vo oo oo s e oo oo oo 863,000 767,970 175,000  22.81 .- wi a% sE e e oh v e
Imperial .. .. .. .. o ren ol 4,420,000 ,420,000 4,420,000  100.00 2%* Mch. June Sept. Dec.
La Banque Nationale 1,500,000 1,500,000 600,000  40.00 3% May Nov.
Merchants .. .. .. .. .o es +s «e 6,000,000 6,000,000 3,600,000 60.00 f). June . Dec.
Metropolitan 1,000,000 1,000,000 ,000,000  100.00 2 Jan. April July Oct.
Molsons G s we dele heer 3,000,000 3,000,000 3,000,000  100.00 2%* Jan. April July Oct.
MODECA] o o s s o et e o 14,400,000 14400,000  11000.000  7X.57 2}* Mch. June Sept. Dec.
New Brunswick .. 653,500 620,940 1,024,644 165.01 3" Jan. April July Oct,
NOTLHOFR % sa aw s 5 e oo e s 1,211,000 880,197 S e PR TR RO IR DRI NS 280
Nova Scotia .. .. o e oo oo o0 2,842,200 2,746,400 100 290 00 2%* Jan. April July Oct. ceee 290
OLLAWA: 5 5 o5 a5 ws s we v 2,987,600 2,953,080 100 oeoisiss 5 June Dec.
People’'s Bank of N.B. .. .. .. 180,000 180,000 150 ........ 4 Jan. July
rrovincial Bank of Canada.. 829,287 827,324 1’/2 Jan. July  Liieeeens
Quebec . .y 2,500,000 2,500,000 3%  June . Dec. .
Royal TR 7 3,874,000 3,700,000 1 200,000 21,* Jan. April July Oct.
SOVOTCIZN . v e en e e ee ee e 3,998,600 3,804,050 1,250,790 1%* Feb. May Aug. Nov. 136 135
Standard .. ars e oo 1,235,950 1,218,453 1,318,453 3* Mar. June Sept, Dec. .
St. Stephen’s .. .. .o . ee e e 200,000 200,000 47,500 2% April Oct.
St. Hyacinthe e S hen 504,600 329,515 75,000 3 Feo. Aug.
SEEXNE .. g o oo a5 ww v e 771,300 541,174 sioizre e i siey e
'l"(;rlulxll'll(‘; - 3, 300 3,808,210 5 June Dec.
Tradors’ .. .. oo oy ee o aq s 4,350,000 4.200,000 3% June Dec.
Union of Halifs 5@ 5w 1,500,000 1,500,000 1,143,752 76.20 Feb. May Aug. Nov.
Union Bank of Canada 3,000,000 :{,(Nl?.{pﬂ 1,500,000 50.00 Feb. Aug.
United Empire Bank.. 334,688 L. <o i e s
Western.. .. .. .. .. 550,000 300,000  54.54 April Oct-
* Quarterly.
TRE "HOLESALE MARKETS. CHEESE . —Business quiet at 1134¢ to 11%e  for Quebec
AL ) 1 5
. make and 12¢ to 1214c¢ for Western.  Shipmients of cheese
Montreal. Thursday. Nov. 29, 1906. 72 ohlj .
. from the port of Montreal last week amounted to 37,870 boxes,
Navigation has now practically closed tfor the season, and Total

rates, which
On
lines of bulky goods this figures out an advance in freights of
The weather has been broken and diragree-

shipments of goods have to be made at winter
have been in force on the railways since the 15th. some
about 20 per cent.
able, but has tended to hasten purchases of fall and winter
wear and a very good beginning has been made on holiday
goods by the wholesalers. The large manufacturing plants are
fully employed, but deliveries ave still backward, and the rail-
ways are blamed to some extent for this. Prices of all com-
modities are steady. but no special changes have occurred. 1*
is considered probable that certain United States manufactur:<
which have proved detrimental to domestic interests will feel
the effect of the new Ottawa tarifl shortly to be announced .
The extremely high price of dry white lead seems to foreshadow
an advance in lead paints in spite of the approaching dull -ea-
son in this Ime, forcign  commerce
were eclipsed in the United States duving October.

All monthly records of

APPLEDS . —A flone. Baldwins,
tGrecnings. Kus:ets, Wagners, etc, No. 1. $3.50; No. 2
$2.05; fancy Spies $1 to $4.50; finest Fameuse $3.75 to $4.

good business has been

do,

ASHES. Business quiet and steady, with light offerings.
Pearls $6.50 to $7.60; first pots $5.40 to $5.50; and seconds
$4.70 to $4.80 per 100 lbs

BALED HAY. -Active with firm undertcne. No. 1 #$13
to $13.50: No. 2 $12 to $12.50; clover, mixed. $11 to $11.50,

and pure clover %10 to $10.50 per ton.

BIKANS. —Quiet and steady at $1.25 per bushel for three
pound pickers in car lots and $1.30 for small quantities.

BULLEK.—The tone was strong and prices rule  high.

Fancy Townships ereamery sells at 251, to 253 .and good to
fine at 24%, to 2514c. seconds at 24 to 243, or 241,c,
daaries at 21 to 23c, according to quality. Shipments from
Montreal last week amounted to 235 packages. against 845 for
Total shipments since

and

the correspondiug week of last year.
the first of the season amounted to 361.400 packages. against
554.041 for the corresponding period of last season.

against 42,933 for the corresponding weck of last year.

shipments sinee the first of the season amounted to 2.202.496T

boxes, as against 2,119.920 for the corresponding period of last

vear.
DRESSED POULTRY .—The weather was somewhat too
mild. but a good business was dome. Quotations as fol-

(ows:—Choice turkeys at 131,¢ to 14c; medium at 12¢ to 12%5¢,
geese at 9c¢ to 10¢, chickens at 9c to 10e¢, ducks at 10c to llc,

and fowls at 6l,c to 7e per lb.

DRY GOODS.—The amount of business has been satisfac-
tory considering the undecided state of the weather. Travel-
lers report the outlook good, and have Leen sending in numer-

ous orders for the spring trade. Prices are firm in all lines,

and some makers of underwear, ete., have been threatening oSk

There was a sea-
sational advance in the New York
(otton Exchange on covering of belated shorts who purchased
about 2.000 bales and sent the price 90 points, or $4.50 a balz,

withdraw quotations looking to an advance.

November contracts on

The sales were made at 11.70,
the highest price of the season. The rest of the list sym-
pathized only shghtly with the strength ot November, owing
to heavy realizing by professional longs. A New York de
spatch said:—The southern spot situation appears to be grow-
ing more acute with the approach of the end of the month,
and in New Orleans private wires say that there is little short
of a scarcity of December shorts. It appears that the penal:
ties imposed upon the low grades by the New Orleans marke
are severe enough to shut out any hope of tenders considerin,
the scarcity of the higher grades, and sellers of Dec. are find-
ing it very difficult to maintain thir position. Liverpool, due
5 higher. opened steady, 4 advance; 12.15, steady, net, 71, to
8 higher on near and 4 to 7 higher on distant positions; spob
cotton quiet, 13 higher; mid. up. 6.21d.

over previous closing figures.

KGGS. —Frm and fairly active. Selected sell in a jobbing
way at 25¢, and seconds 22V,c¢; No. 1 candled 2lc; and Mont-
real limed 20c.

wheat by elevator

Miscellaneo

Bell Telephone..
B.C. Packers As;
B.C. Packers As
Canadian Genera
Canadian Pacific

Detroit Electric |
Dominion Coal,

Dominion Coal, |
Dominion Iron a
Dominion Iron a

Dominion Textile
Dominion Textile
Duluth 8.8. and
Duluth S.S. and .
Halifax Tramway

Havana Electric
Havana Electric
Illinois Trac. ' pfc
Laurentide Paper
Laurentide Paper

Lake of the Wood
Lake of the Wood
Mackay Companic

Do. Preferr
Mexican Light an

Minn. St. Paul a

. Preferr
Montreal Cotton (
Montreal Light, ]
Montreal Steel W

Do. Preferr
Montreal Street R
Montreal Telegraj
Northern Ohio T)
North-West Land

Do. Preferr

N. Scotia Steel &
Do. Preferr.
Ogilvie Flour Mil
Do. Preferred

Richelieu & Ont.
St. John Street R
Toledo Ry. & Li
Toronto Street Rj
Trinidad Elee. R;
Twin City Rapid

Do. Preferred
Windsor Hotel ..
Winnipeg Elec. }

FEED.—Bran
still sold.
$22 per ton; Onta
to $23; milled mou
$28 to $30.

over

FIStl.—The list
the Advent tr
per Ib., 4v,¢; fres
pike, 614,c; white f
9¢; Gaspe salmon

for

81,c; sea trout I
$1.50; selects, bul
$9 to $9.50; oyster
$1.30. Boneless f
cod Ge; boneless fis
less cod, 100-1b. b
kitts. $1. llerring

FLOUR.—Dealers
Manitoba spring w
wheat patents, $4.1
do., in bags, $1.65

GRAIN.—There
Prices are firm anc
grades of oats has
prices are high. N\
3, 411, to 42¢, and
indicate that the I
end. There was g
May difference nar
with a 5%c spread
ence was due to tl
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,

Percentage Par Market Dividend

Prices
. Capital Capital Reserve of Rest value value last. Dates of Div’d. cent.tnn ’Sﬁ;
Miscellaneous. paid-up. Fund. to paid-up per of one 6 mos, Nov. 29
subsoeribed. Capital. share. share.
$ $ $ DLl Ask. Bid.
Bell Telephone.. .. .. . 7,975,100 7,916,980 135,000 25.53 100 146 87 2 Jan.  Apiil July Oct. 3
B.C. Packers Assn. A. .. .. "0 10 11 T e 1,270,000 ’ 100 67 01 e e s e
B.C. Packers Assn. B. ce e e L270,000  ........ 100 67 00 s sC 67
Canadian General Electric..” .. .. 1,475,000  1.4.5,000 100 ........ Juy, L !
Canadian Pacific .. .. 4. .. .. .. .. 101.400,000 101,400,000 100 182 00 t A, ril 0. 182 i
Detroit Electric St. 12,500,000 /12,500,000 100 85 7H T I Mav o aug. Nov. 854 85§
Dominion Coal, com. 15,000,000 15,000,000 100 61 50 s Sy S Hhy B mw me t:3a eiii
Dominion Coal, pfd. .. .. .. .. .. .. 3,000,000 3,000,000 00 ........ 3% Jan July. :
Dominion Iron and Steel, eom. .. 20,000,000 20,000,000 100 24 63 B o o 4p o4’
Dominion Iron and Steel, pfd. 5,000,000 5,000,000 100 t6 00 67 66
rI%ommmn Textile Co., com. .. .. 7,500,000 5,000,000 100 - S8 S S0 e saim mies dere i
ominion Textile Co., pfd. .. .. 2,500,000 1,940,000 100 99 08 1%*  Jan. Apl b S X SO =
Duluth S.S. and Atlantic. . ee eeoow 12,000,000 12,000,000 b (1,1 S % ..p.. Ju“ .?Ct 0 &
Duluth S.S. and Atlantic pfd. .. .. .. 10,000,000 10,000,000 00 ...o.l.. .. P
Halifax Tramway Co. ce .. 1,350,000 1,350,000 100 10300  1%* Jan. April July Oct. ... 103
Havana Electric Ry., com. 7,500,000 7,500,000 100 .
Havana Electric Ry., pt‘d 5,000,000 5,000,000 100 5 e e me @l e e e
Illinois Trac. pfd. ee e .. 3214300 3,214,300 100 ¢ 1%*  Jan. April July Oct. 95 9
Laurentide Paper Co. .. .. .. .. .. 1.600,000  1.600,000 00 ........ 3 Feb, Auz, 114 .
Laurentide Paper Co., pfd 1,200,000 1,200,000 100 105 00 e Jan. July, 113 105
Lake of the Woods Milling Co. com. . 2,500,000 2,000,000 100 3 April Oct. 95
Lake of the Woods milling Co. pfd. . 1,600,000 1,500,000 100 .. 1%* March June Sept. Dec. 110
Mackay Companies com. .. .. 50,008,000 41,380,400 100 72 87 1n Jan. April July Oct, 74

Do. Preferred .. . .« e .. 50,000,000 35,968,700 100 69 00 1* Jan. April July Ocs. -
Mexican Light and Power Co. .. .. .. 12,000,000 12,000,000 100 56 50 e e e e 57}

Minn. St. Paul and S.S. M. 14,000,000 14,000,000 100 2 Jan. July.

Do. Preferred .. 7,000,000 7,000,000 100 uisoss moiove .o S we sie e ww ek R S $Ememeeemsin:
Montreal Cotton Co. 3,000,000 3,000 000 100 131 50 1%*  March June Sept. Dec, 136 1811
Montreal Light, Heat and Power Co. 17,000,000 17,000 000 00 9500 1%4* Feb, May Aug. Nov. 952 95
Montreal Steel Works com. 700,000 400,000 100 100 00 .o o wm we s e @ K E 5% 105 100

Do. Preferred .. .. 800,000 800,000 100; oy e 1%*  March June Sept. Dec.  ..........
Montreal Street Ry. 7,000,000 7,000,000 50 121 35 2%*., Feb. May Aug. Nov. 245 2423
Montreal Telegraph .. .. 2,000,000 2,000,000 40 160 00 2* Jan. April July Oct. 164 160
Northern Ohio Trac. Co. 6,900,000 6,900,000 100 27 00 o* March June Sept. Dec. 29 Vi)
North-West Land com. .. 1,467,681 1,467,681 % e is T

Do. Preferred .. .o .o 8,090,625 3,090,625 100 6 March,

N. Scotia Steel & Coal (40. com 4,120,0 e > § e my ae

Do. Preferred .. .. .. .. .. .. 1,030,000 2% Jan. Apnl ‘June Oct.
Ogilvie Flour Mil.is Co. .. .. .. .. .. 1,250,000 7

Do. Preferred/.. .. .. . oo .. .. 2,000,000 2,000,000 ........ ... 1%* Jan. April July vct,
Richelieu & Ont. Nav. Co. 3,132,000 80 5 o % G aal B
St. John Street Ry. .. 800,000 ; g 3 June l)cc
Toledo Ry. & Light Co.’ 12,000,000 12,000,000 25 1 May Nov.
Toronto Street Ry. .. .. .. ve oo 7,000,000 «, 000,000 100 115 12 1%* Jan. April July Oct.
Trinidad Elee. Ry. .. .. .. .. .. .. 1,200,000 1,032,000 4.80 ........ 4" Jan. April July Oct.
Twin City Rapid Transit Cc. .. .. .. 16,511,000 16,511,000 1%4* Feb. May Aug. Nov,

Do. Preferred .. .. .. .. .. .. .. 8,000,000 3,000,000 1%*  Dec. March June Sept.
Windsor Hotel v, oo ws v w3 o 58 53 600,000 600,009 3%  May Nov,
Winnipeg Elec. Ry. Co. .. .. .. .. 4,000,000 4,000,000 1%* Jan. April July Oct.

* Quarterly. /

_—— 7

U

FEED.—Bran and shorts are unchanged, with millers
still over sold. Manitoba bran, in bags. $20; shorts,
$22 per ton; Ontario, bran, in bags, $20 to $20.50; shorts, $22.50
to $23; milled mouillie, $21 to $25 per ton, and straight grain

$28 to $30.

KISt . —
the
per lb., steak
pike, 61 VAH
9¢; Gaspe salmon 16¢; mackerel 1le¢; dore 10¢; lake trout
81,e; sea trout 12c. Standard bulk oysters, imperial gallon,
$1.50; selects, bulk, $1.70; shell oysters in bbls., Malpeques,
9 to $9.50; pails or carriers pints, per 100, $1;
$1.30. Boneless fish, in 2-lb. bricks, per lb., 5
cod Ge; boneless fish. in 25-1b boxes, per lb.,
less cod, 100-1b. boxes, $5.50;; Scotch curea
kitts. $1. llerring, 100, $1.90.

The list of
Advent trade,
414¢; fresh
white fish, 8

increased
Freslh haddock,
halibut 9 to 10¢;
B.C. salmon frozen,

fish will be

well.

fresh frozen

for which promises

cod 6¢: grass

weakfish, Se¢;

oyster quarts
; boneless
41j,c; skin-
25-1b.

loose,
herring,

new, per

FLOUR.—Dealers reported a good business at firm prices.
Manitoba spring wheat, $4.60; strone $4.10; winter
wheat patents, $4.10 to $4.25; straight rollers, $3.75 to $3.80;
do., in bags, $1.65 to $1.75; extras, $1.50 to $1.60

bakers,

GRAIN.—There is a quiet movement lecany In all lines.
Prices are firm and the margin between the lower and higher
grades of oats has closed up somewhat, as is customary when
prices are high. No. 2 oats in store are quoted at 421c; No.
3, 411, to 42¢, and No. 4, 401, to 4lc. In Chicago, conditions
indicate that the December wheat liquidation is about at an
end. There was good buying of that opticn. The December-
May difference narrowed down to 51 to 51jec, as compared
with a 5%,c spread previously. The narrowing of the differ-
ence was due to the taking off of hedges against low grade
men.  North-Western and South-Western

Tecelpts were less than last year's. Winnipeg cars, only 14
short of last ycar's.  Winnipeg was 14¢ higher on Nov. wheat

at 763¢. and 14¢ down on Dec. at 73 Y%e, and steady on May
at 77Y4c.; Dec. oats were steady at 3334¢, and May Ye up at
30%c.  Chicago was J4¢ down on Dec., at 73¢, and 14e down
pn May, at 78%c¢. Dec. corn was steady at noon, at 427%c,
and 43%ec on May. Dec. oats were ¢ up, at 3534¢

GREEN
176, 200,

IFRUITS. —Oranges:
216, $3

Fresh sweet Floridas, 126, 150,
5 Jdmaica oranges, barrels repacked sound

$4.—Grape fruit: Finest Florda grape fruit, 64, 80, 96, $4.
—Lemons: In the Mount Royal brand lemons we offer the

finest stock 1mported intc Canada without exception, are spe-
cially selected and packed
These are $4 for 300s;

and really are the cream of Sicily,
Statue of Republic, fancy, 300s, $3.75;
do., 360s,$3.75.—Cranberries : Cape Cod cranberries, fine stock,
bbL., $10.—Grapes: Almerias, large stock, $5 per bbl., do.
medium, $4.50.—Dried fruit: New Hallow: dates, 5¢ per lb.;
new figs, 10-1b. boxes net weight, 6 cxown, $1.10; do.
90c; do. 3 crown, 80c; glove boxes, 16-0z. size, 9c. ‘Onions
Spanish onions, cases, $2. 25; red onions, in 100-1b. sacks, $1.6

per

5 erown,

GROCERIES.—A fair amount of business is in progress, and
prices for all staples are firm. The trouble is to get delivery
prompt enough and buyers are pushing jobbers for stock, which
the latter in some cases have not received from first hands.
Molasses are firmer owing to the colder weather. New nuts
have been arriving and are in demand. Tapioca on the spot
is firm at 714c to 8c, but the market is weaker for distant
deliveries. Raising are reported to be well out of the hands
of growers and in possession of jobbers, who are holding stiffly
to prices. The Pacific Coast has been well cleaned up. Some
slightly rain damaged Valencias have been sold at a moderate
price, but delivery will not be made before In
prunes, 40’s to 50’s are said to be scarce, but some lines are

January.
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demand and firmer at 6.35¢ for shipment'from

selling at about 9c. Iivaporated apples are firm at 81,c to 9c. been in moderate I
Kefined sugar is steady at the old basis., Teas in fair demand  the W e<t. Spot is held at 6.40 to 6.45¢ at New York. Lon-
! G.LB. closing at £28, against 27 158

and unchanged. Coflees quiet. In New York muviasses were don_has advanced 5s,

steady with New Orleans open kettle, good to
The market for collee futures ulv-nvd steady at
changed prices to a declme of 5 points, and immediately weak-
December notices, and liquidation.

on the preceding week, and against £28 10s at the correspond-
European demand for copper has been
In London standard copper, spot,
Tin spot, closed ab

choice at 30c.
S, un- ing time last year.
active, and prices advanced .

closed at £101 15s; 3 months £103 2s.

ened as a result of hdavy

under which prices sold off to a net decline of about 10 to 15 £197; 3 months £198.

pomts.  There was some selling for European account, vut ) )
largely in the way of LIV STOCK.—llogs were higher probably owing to 1m-
argely a)

st of the business was local, and ! :
Prices were up

cwitehes to avoid the notices which wer provement in the English market for bacon.

(attle are being held back for the
4 to 41,c, with

o estimated at abont
250600 bags.  The close was steady at a net decline of & (o to GlYpe and even G34c.
Christmas trade.  Prices for hest ranged from

15 pomts.  Sales were reported of 202.250 bags. including:— :
December at! 5.80¢ to 5.95¢, March at  6.15¢ to 6.25¢, May at an occasional sale at 4v.c¢, good being 3% to ac, medium 3 to
G.30e Lo 6.45¢, July at 6.50c to 6.55¢, and Sept. at 6.65¢ to 31,c. common at 214 to ¢. and inferior under 2c¢. The de
‘ across the border as well as for

7 invoice, Tie Lo 7 7-16e; mild, mand for lambs for export
other purposes was good, and price

Spot Rio, steady; No. 7 : i
s were firm at 5 to 53¢ for

6G.7o¢.

quiet; Cordova, ¢ to 12¢. New York, sugar. raw. qu}ot: g
fair relinme. 3 a-16¢; centritugal. 95 test. 3 13-1Gc; molass: s best. ~heep being in fair demand at 31, to 4Yc, and sometimes
The market for Canadian cattle in England shows a de-

¥4.25; No.  44c
chme as compared with a week ago. Liverpool cabled best

sugar, 3 1-Me. Refined. qui("l: No. 6. $4.30; No. 7,

5. %5.30: No. 10 $4.05; No. 11 $4: No. 12 $3.95; No. 13 $3.90;

No. 11 8285 confectioners A #4.60: mould “AY «5.15; cut stores at 101,c, and ranchers at 91, to 9vc, T.ondon being Qj/s

loat. %5.50: crushed $3.505 powdered $4.90: oranulated $4.80: to 107c. according to quality. The Glasgow ‘.““‘k"t 7“"_‘5 wait-

cnbes $5.05.  London, raw sugar. Muscovado. 8s 9d: centri- ing on the arrival of shipments from this -ide. Shipments
) from the port of Montreal for the week ending November 26,

fugal. 10s Od:/ heet. November, 8s 9%/4d. )
were 4.980 cattle, against 3,884 the previous week.

HIDES AND TALLOW.—Market x‘lwul‘\/. and  unchanged.

No. 1 at 13c No. 2 at 1lle NAVAL STORES.—Pine pitch. $3.75 brl.; pine tar, $4.50;

Calfskins. are quoted and ’
oakum, 4e¢ to 7e per lb.; coal tar, $4 brl.; roofing piteh, ()}

Beef hides are steady under a fair demand. Dealers are pay- 3 ]
ing 101, 111, and 1214¢ per 1b. for Nos. 3. 2 and 1, respec- per 100 Ibs.; cotton waste, colored, 5¢c to 7c per 1b.; white,
N . o ¢ 8c to lle. Rope:—Sisal 7-16 and upwards, 101/¢

tivelv, and sclling to tanners at an advance of 14c per Ib.

Horse hides are steady at Manilla, 7-16 and larger, 15¢; 3, 15%¢;

3., 1le; 3-16, 11Ye.
Lath yarn, 10c to 10%c.

Ioimbskins are steady at 90¢ each.
1, and 5-16, 16c.

%1.50 each for No. 2 and $2 for No. 1. Tallow is moving

about the same as usual. prices being uachanged at 11, to 3c

per 1h. for rough 3 to 5¢ for rendered. OILS. KTC.—New York, Calcutta linseed, Novt ml,erAand De-
cember. 43s T1d. Linseed oil. 21s 11,d. Spermooil. €34,
Petroleum. American, refined, 6 3-16d; do., spirits, 73/ Tur-

White clover
10Y,c:

Business quiet, and prices s{eady.
to ld4e: white extracted at 10c to

HONEY .
comb at 3¢ Rosin, American, strained, 10s 3d;

wheat 8¢ to Stie per Ib.

Tsd.
York. rosin firm; strained common to good,

70¢ to T0Vc.

pentine spirits. 49s
New

buck-
do.. fine. 14s.

$4.25. Turpentine, firm,
IROX AND HARDWARE. —Business was brisk right up to
the elose of navigation in >I|l/p]>ing circles. and there ave plenty POTATOES.—A good business 1s being done at steady
continue  firm in all prices.  Traders pay 65¢ to 75c per 90 lbs. for car lots, as to

ot orders to il for rail pomts. Prices : P
quality and sell at an advance of 10c¢ in large lots, and 15c¢ im

small lots.

New York. pig iron, firm: northcern $22.50 to $26.25:

to $27.50.  Copper firm, $22.25 to $22.75.

lhines,
Leacl

southern $21

steady, ¥6. L. quiet Ntraits $42 to $42. plates, quiet.

Spelter steady ; domestic $6.40 to $6.45.  As for several weeks PKO\N ISIONS. —1'his market is firmer. lLard and /pork
most of the iron for quick delivery has been covered by foreign In fair demand, and other lines are quiet. Abat-
metal.  One cargo lot has been dixposed of in New York to toir fresh killed hogs quoted at $9.00 to $9.25 per 100
one con-umer: another eago has been distributed in small lots,  pounds. Live hogs have ruled higher at $6.50 to 6.60
and stll another cargo has arvived. some of which prob-  per 100 pounds  weighed off  cars. Heavy Canada
ably will be stored. There will be an enormous Increase 11 short cut mess pork in tierces $33.00 to $34.00 bris

%2250 to $23. Compound lard in tierces, 375 lbs., 8¢ to 8Y,c;
ttle lard tierces
extra large

production of pig iron in 1907 mainly by the large steel com-
panies.  The Carnegie Steel Co. now owns and operates thirty — tubs 50 1bs., parchment lined 8Yc to 8sc; ke
128,¢ to 13e; pure lard tierces 12e. Hams,

blast turnaces m the Pittsburg distriet. and has under con-
struction two more hlast furnaces at the Carrie plant. which  sizes, 25 1bs., upwards, 133, to ldc; large sizes, 18 to 25 lbs.,
12 to 18 lbs,

1414c to 1414c; medium sizes, selected weights,
15¢; extra small sizes, 8 to 12 lbs., 15¢c; hams, bone out,
small, 16c; English boneless breakfast

ted in April or May of next year, each of which

will he comple
The Carnegie Co.

will turn out frem 500 to 600 tons per day.

has also broken ground for another blast furnace at the Du- rolled, large 15¢; do.
quesne Steel Works. which will make total of five at this  bacon, 15e; Wiltshire bacon backs, 15c.
/

plant. the new stack to have a daily output of about 600 tons.
The market for pig iron certificates has been quiet, but firm.
On call. for cash. November and December, regular toundry
cortificates $19.00 was bid and December offereld at $19.50, with
$19.00 bid. For January, February and March standard foun-
dry $21.50 was bid. Bar iron has been strong, with a fair de-
The so-called “official” price of the Eastern Bar Iron

KOLLED  OATS. —Demand  continues  quiet at  $2.00

per bag. A fair business is passing in cornmeal at $1.35 to

$1.45 per bag.

WOOL.—Pulled lamb wool continues in fair demand. These
are offering at 30 to 32c for brushed, and 30c unbrushed. Can-
96 to 28¢ for tub washed and 18 to 20c in the
hed, 30c &and unbrushed 27 to 29e.
North-West merinos are 18 to 20c per Ib. The sixth series of
the 1906 wool sales opened this week in London. During the
first five days of the sales, 57,700 bales will be offered. The
arrivals for the first series of mext year’s sales amount to
2.000 bales. During the weck the following imports were re-
ported:—New South Wales, 12,900 bales; Queensland 9,100
bales: Victoria 5,700 bales; South Australia 4,300 bales; New
7Zealand 200 bales; Cape of Good Hope and Natal 400 bales;

various 6.600 bales.

mand.
Associntion has been fixed at 1.60¢ base. but most of the cur-

rent bhusiness is on the basis of 1.75¢ Pittsburg or 1.891,c tide-
water. base half extras, although some comu.c. bars are sell-
The jobbing trade is demanding 21, to 2%
The principal features in pig tin
Steel

ada fleece is
grease; Canada pulled, brus

ing at 1.70¢ base.
base full extras from store.
durng the week have been the buying by the U.S.
Corporation of spot metal and the announcement that the next
London steamer for New York with tin has been withdrawn.
In lead. London has advanced 5s. soft Spanish closing at £19
58, against €19 on the preceding week and against €16 6s 3d

at the corresponding period a year ago. Refined spelter has

.
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WHOLESALE
’/

Name

DRUGS AND CH

Acid Carbolic Cryst.
Aloes, Cape .. ry
Alum ) e
Borax, xtls. .. ..
:mxm.' Potass .
‘amphor, Ref. Ring:
(‘;}mphor. Ref, oz. Lgii
Citriec Acid .. .. ..
Citrate Magnesia 1b
Cocaine Hvd. oz. ..
Copperas. per 100 1be
Cream Tartar .. ..
Epsom Salts .. ..
Glycerine .. .. ..
Gum Arabic per Ib.
Gum Trag .. .. ..
Insect Powder 1b.
Insect Powder per ki
Menthol, 1b, .. ..
Morphia .. .. .. .. .
Oil Peppermint Ib. .
Oil Lemon .. ..
Opium .. .. .. ..
Phosphorus ..
Oxalic Acid o w
Potash Bichromate ..
Potash Todide .. .
Quinine o s w
Strychnine .. .. .. .
Tartaric Acid ..

Licorice.—

Stick, 4,

boxes . se e
Acme Licorice Pellets
Licorice Lozenges, 1 .

6, 8 12, &

HEAVY CHEMICA

Bleaching Powder
Blue Vitriol ..
Brimstone .. ..
Caustic Soda ..
Soda Ash .. .. ..
Soda Bicarb. .. ..
Bal. Soda v s ien
Sal Soda Concentrated

DYESTUFFS—

Archil, con
Cutch et vaie T
Ex. Logwood .. :
Chip Logwood .. .. ..
Indigo (Bengal) .. ..
Indigo, Madras )

Gambier .. . . !
Madder .. .. -
SUMAC wo; 0w 04 o6 0
Tin Crystals .. ..

FISH—

Bloaters, per box .. .
Labrador Herrings ..

Labrador Herrings, hall
Mackerel, No. 2, brls
Mackerel, No. 2, one-hs
Green Cod, No. 1 ..

Green Cod, large .. .
NO: 2/ 5 we o com e

Large Dry Gaspe e.r.
Salmon, brls. Lgb. I)ch.
Salmon, half brls. ..

Salmon, Fritish Columt
Salmon, British Colum
Boneless Fish .. .. ..
Boneless Cod .. .. ..

Skinless Cod, case .. .
l.och Fyne Herrings, ke

FLOUR—

Ogilvie’s Royal Honsehc
Ogilvie’s Glenora Paten
Manitoba Spring Wheat
St ong Bakers .. .. ..
Winter Wheat Patents
Straight Roller
Straight bags ..
Extras .. .. .. .. ..

Rolled Oats .. .. .. .
Cornmeal, bag .. .. .
Bran, in bags .. ..
Shorts, in bags .. ..

Mouillie ..

Do.

Straight Ko
FARM PRODUCTS—

Butter—

Choicest Creamery ..

Under Grades, C?;amery
Townships Dairy .. .. .
Western Dairy .. .. ..
Manitoba Dairy .... .
Fresh Rolls oo o o0 o0 .
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CANADIAN JOURNAL OF COMERCE.

WHOLESALE PRICES /CURRENT.
/

Name of Article.

DRUGS AND CHEMICALS—

Acid Carbolie Cryst medx ee oo e
Aloes, Cape .. & iem eim
Alum .. .. . R AN
Borax, xtls. .. .. .. ..

Brom. Potass w &Y e o
Camphor, Ref. Rings .. ..
Camphor, Ref, oz. ck. ..
Citric Acid .
Citrate Magnesm b o e e @9 69
Cocaine: Hy¥d. 0% of vii se o5 w6 e
Copperas. per 100 1bs. .. .. .. .. s
Cream Tartar o3 B am @8 @ §e
Epsom Salts .. .. .. .. .. ..
Glycerine .. .. o

Gum Arabic p(r b,

Gum Trag . o w
Insect Powder 1b. o W
Insect Powder per keg 1b:
Menthol, 1b, .. ‘

]\lm[nlua e R R
0Oil I‘eppvrmmt ]b e

Oil Lemon so

(0] 1)1 5 JRP A e
Phosphorus .. .. .. .. .. ..
Oxalic Acid . o v W
Potash Bichromate ..

Potash Todide .. ..

Quinine .

Strychnine .. .. .. .. ..
Tartaric Acid ..

/

Licorice.—

Stick, 4, 6, 8, 12, & 16 to 1b., 5 lb
boxes e

Acme Iuorwo l’nl]ets, (ans - -

Licorice Lozenges, 1 & 5 Ib. Clns o

HEAVY CHEMICALS—

Bleaching Powder o W o
Blue: VAtriol uu ws 5w 5% o o8
Brimstone .. .. .. .
Caustic Soda ..

Soda Ash ..

Soda Bicarb.

Sal. Soda .. . $ i ¥
Sal Soda Concentrated ORC

DYESTUFFS—

Archil, 000 o oo sopen s ms 5w s
Quteh oo vown ow e w5 o o0 el 5e
Ex. LogW00d .o «vi s o5 o5 s 55 i
Chip Logwood .. .. .. .
Indigo (Bengal) .

Indigo, Madras .,
Gambler ... o 54 we s
Madder .. .. .. .. ..
BUmae .. ws e o6 o s
Tin (‘r\stals .

FISH—

Bloaters, per box
Labrador Herrings .. o e w
Labrador Herrings, half brls ae mis
Mackerel, No. 2, brls
Mackerel, I\o 2 one-half barrel
Green Cod L seiioer an wy w6
Green Cod, large 59 o .
No: 2 ;
Large Drs (-aspe per qntl

Salmon, brls. Lab. No. 1 .. ..
Salmon, half brls. .. o ‘e
Salmon, Fritish Columbia, bris. .. .
\AImnn British (,oluman, half brls.
Boneless Fish - . o o
Boneless Cod .. .. .. .. .. ..
Skinless Cod, case .. .. ..
l.och Fyne Herrings, keg .

FLOUR— . /

Ogilvie’s Royal Household .. .. .. ..
Ogilvie’s Glenora Patents .. .. .. ..
Manitoba Spring Wheat .. .. .. ..
N ong Bakers .. su we e e e
Winter Wheat Patents .. .. ..
Straight Roller .. . .
Straight bags ..
EXtras. .o e oo we we s w6 s .o
Rolled Oats wwi ew ww wE wE 0w @6 @6
(vrnme'nl DRAR: v v s ow s e
Bran, in bags .. .. .. .. .. .. ..
Shorts, in bags .. .. vo vo oo oo s
Mouillie .. . oo _iow wet .
Do. Straight Rollers ..

FARM PRODUCTS—
Butter—

Choicest Creamery .. es oo oo oo
Under Grades, (‘reamery oo loiel 5w we
Townships Dmry sewe ww s @ o9 o8
Weaterni” DAIEY oo <o 6o 56 o5 o5 o6
Manitoba Dairy .... .... ..
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8 Tuckett's
Ciub
Special
Cigars

==——== JUST A LITTLE LARGER,
A LITTLE BETTER,

AND A LITTLE DEARER THAN
/

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

Exceed ‘‘A Miliion a Month.'

_J

Established Half a Century.

JOIN GARDNER & SOKS,

[nventors, Patentees and Sole Makers

of the

‘Simplex Silent SausageMachine

—And—

PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.
Made for both Hand and Steam Power

—\I'hese Machines are universally ac-

knowledged the Most Perfect Silent Sau-

sage Machine in existence.

The “Simplex” Silent Machine & Pie Meat

Cutter.
WITH ENGINE COMBINED,

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
: Principles.

Registered ‘I'elegraphic = Address: —
“SIMPLEX, BIRMINGHAM.”

lllustrated Price List and Full Par-
ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

WHOLESALE PRICES CURRENT.

Name of Article.

FARM PRODUCTS.—Con.—
Cheese—

Finest Western white .. .. .
Finest Western, coloured ..
Finest Eastern .. S

Eggs—

Best Selected .. .. .. .. .. ..
Seconds . .

cimed .. .. .. .. .. ce w5 we b
Noo 1 Candled .. .. .. .. .. L. ..
No. 2 Candled .. .. «v v w0 wu ..

Sundries—

Potatoes, per bag, of 90 lbs, .. .. ..
Honey, White Clover, comb .. ~
Honey, extracted .. .. .. .. .. .. ..

Beans—

Prime .. ¥ e W ae
Best hand- pulud s B we

GROCERIES—
/ Sugars—

Standard Granulated, barrels .
Bags, 100 lbs. ce e go oo
Ex. Ground, 1n banrels wei s e e e
Ex Ground, in boxes .. .. .. ..

l'owaered, in barrels .. .. .. .. ..
Powdered, in boxes .. .. .. .. .. ..
Paris Lumps, in barrels .. .. .. ..
«.ris Lumps, in halt barrels .. .. ..

nded Yellows .. S
Mo'asses (Barbadoes) new o vee @
Molassed (Barbadoes) old .
Molasses, in barrels .. ..
Molasses in half barrels
Ivaporated Apples ..

Raisins—

Sultanas we

Loose Musec. . S oL B e tece wiet e
Layers, London .. .. .. .. .. .. .o
Con. Cluster ..
Extra Dessert .. o B w ey e
Royal Bu(hngham s aa e e e
Va.encia .. . e e e we
\E ia, Selected S8 A e e
Valencia, Layers .. .. .. .. .. ..
Currants ¢ aee

LHALYAS oo o6 s o0

Patras .
Vostizzas .. e
Prunes, California ..
Prunes, French
Figs, in bags .. .. .. . .
Figs, new layers .. .. ., .. .. o

Rice—

Standard B. .. . ¢ s oe o
Patna, per 100 lbs % et Yol e
Burmah per 100 Jb8. i oo i we s
Crystal anan, per’ 100 Ibs. .. 5% W o
Carolina, Java .. i & o
Pot Barley, bag 98 lbs o o o
Pearl Barley, per 1b. .. .. .. .. ..
Tapioca, Pearl per 1b, .. .. .. .. ..
Tapioca, Flake, per Ib. .. .. .. ..
Corn, 2 1b. tins .. .. .. 35 e G Ee
Peas,. 2 1b. ‘€108 ox o we 56 w0 s 5
Snlmon, 4 dozen csse .. .. .. .. ..
Tomatoes, per dozen .. .. .. .. .. ..
String BeAns <. oi oo w5 55 os <0 oo

Salt—

Windsor 1 1b. bags,” gross .. ..
3 Ib. 100 bags in brl. .,

5 1b. 60 bags .. .. .. ..

7 1b. 42 bags .. .

200 1b. .. &
Coarse delivered Montlcal 1 bng e
bags .

Butter Salt, bags, 200 lbs .. .. .
bris. 280 Ibs , .

Cheese Salt, bags, 200 lbs.
bris, 280 1bs. .. .. .. ..

Coffees—

Seal brand, 2 1b. cang .. .. .. .. .

1 1b. oo oo oo oo oo og
0Old Government—Java. .. o o0 oo oo
Pure MochO... «c oo oo oo oo
Pure Marscalbo .. «c oo oo o6 oo oo
Pure Jamaica . .

§S855858838
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THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.

Name of Article,

GROCERIES. - Continued—

Teas—

Young Hysons, common .. .. .. «e
Young Hysons, best é,!‘ldl ey
JRpans .. .. o oo oo v sier s (8fb
CONGOU .o o0 oo oo o wofor ve ao oo
Ceylon

Indian ..

HARDWARE

ANUMOony .. .. oo ve ce e ee e
Tin: Block, L. & F. per Ib. ..
Tin, Block, Straits, per lb, ..
Tin, Strips, per b, .. .. .. .. we e
Copper: Ingot, per 1b. .. .. .o oo oo

Cut Nail Schedule—

Buse price, per Keg . oo oo ov e ee
404, 50d, 60d, and 70d, Nails ..
Extras—over and above 30d .. oo we ee
Coil Chain—No. 6 .. .. .. .. .. .
No. b .

b T S T

NO, 8 .. v i a0 oo ov 0a

Yo ipch oo e e

b16Mmch L. Lo v h v ee

g inch .. .. oo oo e ee

7-16 inch ce e

Coil Chain—No. Y% . .. v v oo oo oo
9-16 . i e ve wE e

5/g Fo s us .

"A.) mnl ] nmh B e wie e

Galvanized Staples—

100 1b. box,
Bright, 1%

1% to 1%
to 1%

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. oo
Comet, do., 28 gauge gon wim S

Iron Horse Shoes—

No. 2 and larger .

No. 1 and smal’er.. .. .. .. .. «o oo
Bar ivoa pe o lod s

Am. Sheet Steel, 6 1. x 2

Am. Sheet Steel, ¢ ft. x =

Am. Sheet Steel, 6 ft. x

Am. Sheet Steel, 6 ft. x

Am. Sheet Steel, 6 ft. x

Am. Sheet Steel, 6 fto 8

Boiler plates, iron, % inch i
Boiler plates 3-16 inch .. .. e
Hcop Iron, t © 2 in. and larger

1 to 6 in., 30c; over
smaller size, .

Band mul\m
hase of ordinary iron,

Canada Plates—

) ORI L 1 O B .
Ordinany, 52 sheets . i e
Ordinary 60 sheets ..

Ordinary, 75 sh(‘!h v

Black Iron Pipe, 4 inch
3% inch .. 3
% oinch .. . oo ee
34 inch .. .
1 dnch .. .. oo o
1% inch .. .. .. «e
1% inch .. .. .. e

Per 100 feet nett,
2 inch .
Steel, cast per 1b., Blick himond ..
Steel, Spring, 100 1bs. 6 6% .
Steel Tire 100 lbs. .. . oo s @
Steel, Sleigh snoe, 100 Ilvs. o W 8
Steel, Toe Calk :. o Bis Wb .
Steel, Machinery o ime i uE KB OB
Steel, Harrow Im»(h oo me e $O @ B®
Tin Plates

1C Coke,
1C Charcoal,
1X Charcoal

14 x 20 o 56w sis sm 4@
14 x 20 .. .. oo oo oo

Terne Plate 1C, 20 x SR
Russian Sheet Iron .. .. 5, W B
Lion & Crown, tinned shmh S W
22 and 24 gauge case lots .. .. .. ..
20 gaUge i v as su ew se G @9
Lead: Pig, per 100 lbs .. .. ..
Sheet .. .. O
Shot, 100 lbv. h“ ]' por cvm. e 08
Lead Pipe, per 100 bs. .. .. .. .. oo
Zine—
Spelter,

Sheet zine ..

per 100 1bs. .. .. .o «o oo

0 00

021

ccooco
288888

4 50
4 35

7c

7
77 8
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less 5
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Manufacturer

Enaland.

A. E. FINLEY,
CUT GLASS

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,

Special Prices to (Canadians under New

E.

Enlarging Screens,

stablished 1875.

SADLE
& SONS

Iso Screens,
Cases, Stop Cases, &c., &c.

R

LLENS CAP - - -~ -
MANUFACTURER

Lens

34% Great Hampton Street,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff. -

FOR SEHELPEP

VERY CHEAP.

Address:

132 8t. James 8t.,
MONTREHAL.

A Wire Stitching Machine

“ JOURNAL OF COMMERCE,”

WHOLESALE PRICES CURRENT.

Grained Upper T
Scotch Grain .. .. .. .. .. .0 .
Kip Skins, French .. .. .. .. ..
BB 0. e s sty s e wier oo 2am
Canada Kip .. .. .o o0 vu o0 =
Hemlock Calf .. .. .. .. o0 o0 oo
Hemlock, Light .. .. .. .. ..
French Calf .. .. oo se oo
Splits, light and medium .. R
Splits, heavy .. ..
Splits, small. .. oo
Leather Board, Canadn on o
Enamelled Cow, per ft. e
Pebble Grain .. .. .. .. .. .. ..

Glove Grain .. .. .. .. o0 ee .o e
B. Calf . e e oo se ee oo
Brush (Co“) }\1d Al
uff .. TR o0 oo s colon T

Russetts lu.ht s e o we e o
Rnssetts, heavy ..
Russetts, No, 2 .. .. .. .. .. ..
Russetts, Suddlers’, dozen .. .. ..
Imt. French Calf, .. .. .

English Oak, 1b o
Dongola, extra .. .. .. .. .. .. ..
Dongola, No. 1 .. .. .. vt es oo
Dongola, ordinary .. .. .. .. ..
Coloured Pebbles . oo ee o
Colorsd - Call: o5 s o0 55 o5 oo o0

OO OXOOO0COCo00000000DoceoRocoCOoCOO
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Name of Article, Wholesale:
HARDWARE.—CON.—
Black Sheet Iron, per 100 lbs.— $ c 8e

8 to 16 ZIUGE .. io oo 1o ve oo oo ?55

18 to 20 gauge G s ew v e 2 40

22 to 24 gauge .. . 2 40

26 gauge .o 2 45

28 gauge .. o 2 55
Wire—

Plain galvanized, No. 5 .. .. g zg
do do No. 6, 7, . 2 50
do do No. 9 . 3 :20
do do No. 10 . 3 25
do do No. 11 P 2 65
do do No. 12 . o 275
do do No. 13 e 375
do do No: 14.. vi s ws o 430
do do No: 16.c 5 5o e e 430
do do No. 16.. .o «c on o 2 80 1.0.b:

Barbed Wire .. .. .. .. .. Montr -

Spring Wire, per 100 1.25 . epl.
Net extra.

Iron and Ste:l Wire, vlain, 6 to 9 .. 210 base.

ROPE—
Sisal, base .. . o sa s se se 0e ae
’ gg 7-16 and lp...... e e e iew gi?
do 3-16 N )
Mar(\]iolla , -16 and lalgt T ve g %g‘
Lntd}: ya:-n4 to 516 .. -+ 010 010%
WIRE NAILS—

3 05
2d extra .. ./ .. . 2 70
2d f extra .. .. . 8% e .
3d extra .. 5w % PR
4d and 5d extra .. .. . . 2 45
6d and 7d extra .. . 235
8d and 9d extra .. .o 2 20

10d and 12d extra .. . 215

16d and 20d extra .. . 210

20d to 60d extra .. .. . 2 06

Base .... . 2 20

BUTLDING PAPER—
Dry Sheeting, roll .. .. 35
Tarred Sheeting, roll . ve 46
/
HIDES—
Montreal Green Hides—

Montreal, No. 1 ¢. oo ¢o oo oo oo oo .

Montreal, No. 2 .o v eo o0 oo o5 se g% 8}{%
Montledl No. 3 .. . . 000 0104
Tanners pay §1 extra for sorted cured

and inspected.
Sheepskms ee s e se ee se e es o8 6
i ckins, eadh.. o. .1 .u a0 0
Zl“Skln‘( . . oo g }g
Horse Hides .. . 150 200
LEATHER—
No. 1, B.. A. 80l€ ws 5o ss se us
No B, A. Sole .. .. © ee se ee g?, gg
No. 3,<B. A. Spanish Sole .. .. .. 24 26
Slaughter, No. 1 .. . . 28 30
hght m(*gloum and heavy . 28 3
...... e e e DA 2
Harness .. .. . HE s e cn oD 22; 3.
Upper, hoavy = = =i R 36 3!
Upper, light .. .. .. .. .o & 86 3
: 3
3!
6

SOPP®® XD

390 STA

WHOLESALI

OILS—
Cod 0Oil .. .. ..
S. R. Pale Seal

Straw Seal .. .. ..
Cod Liver Oil, Nfid
Cod Liver 0Oil, Nerv
Castor Oil .. .. ..

Castor Oil, barrels
Lard Oil, extra ..

Lard Gil .. .. .. ..
Linseed, raw, nett

Linseed, boiled, nect
©Olive, pure .. .. ..
Olive, exira, qt., pe

Turpentine, nett ..
Wood Alcohol, per g

PETROLEUM—

Acme Prime White,
Acme Water White,
‘Astral, per gal, ..
Benzine, per gal. ..
Gasoline, per gal. ..

GLASS—

First break, 50 feet .
8econd Break, 50 tee
First Break, 100 feet
Second Break, 100 fe
Third Break .. .

Fourth Break .. .. .

PAINTS, &e.—

Lead, puare, 50 to 100

Do. No.

Do. No. 2.

Do. No, 3

Do, No. 4 5o,
White le ad, dly 5% i
Red lead,

Venetian R(d Inghsx
Yellow Ochr(‘/ French
Whiting, ouhmry
Whiting, Gilders’
Whiting, Paris, Gilde
English Ccment cask
Belgian Cement ..
German Cement .. ..
United States Cement
Fire Bricks, per 1,000
Fire Clay, 700 ib. pl\gs
Rosin, per 100 lbs. ..

Glue—

Domestic Broken Sheet
French Casks
French, barrels ..
American W hite, barre
Coopers’ Glue .. .
Brunswick Green .. ..
French Imperial Green
No. 1 Furniture Varnish
a Furniture Varnish,
Brown Japan .. .. ..
Black Japan .. .. ..
Orange Shellac, No. 1
Orange Shellae, pure ..
White Shellac ..
Putty, bulk, 100 Ib. be
Pun\, in bladders ..
Parish Girecn in drim, 1
Kalsomine 5 1b. pkgs

WoOoL—

Canadian Washea Fleec
Noith-West .. ..
Buenos Ayres. . .
Natal, greasy .. .. .. .
Cape, greasy .. .. .. .
Australian, greasy .. .



3 70
316
2 50
320
326
2 66
275
875
4 50
4 30

et ok ok © et et

o

OO OXOOO0COCo00000000DoceoRocoCOoCOO
O P T o O S NS B o ko
:Ezgg%ﬁg’lggoo&-Smmw@mmxwu-Sogov- i

oo OO0 000C0000OOHOODO0
e D B et et et 1D DD 0 B D =T
BEaREAISEEELBRELRs8EES238

Harness [lanufacturer, Etc.

e ol o o

Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES

OILS—

Cod Oil .. .. .. ..
S. R. Pale Seal ..
Straw Seal .. .. .. .

Cod Liver Oil, Nfld., Norway
Cod Liver Oil, Nerwegian .. .. .. ..

Castor Oil .. .. .. ..
Castor Oil, barrels ..

Lard Oil, extra .. ..

Lard Gil .. .. .. .. ..
Linseed, raw, nett ..

Linseed, boiled, nett

Olive, jpure .. .

Olive, exira, qt., per case .. ..

Turpentine, nett ..

Wood Alcohol, per g.alllon v (R b B

PETROLEUM—

Acme Prime White, per gal. .. .. .
Acme Water White, per gal, .. .. ..

‘Astral, per gal, .. .. ..
Benzine, per gal. .. .. .. .

Gasoline, per gal. .. .. .. .. ..

GLASS—

First break, 50 feet .. ..

8econd Break, 50 teet .. .. ..

First Break, 100 feet ..

Second Break, 100 fect .. .. «o «u o

Third Break .. . o b9
Fourth Break .. .. .. ..

PAINTS, &e.—

Lead, puare, 50 to 100 Ibs. kegs .

Do. No

DO: N6 B iov st 6 156 230 68 16
Do. 'No, 8 i ws sistni 5 s ¥ o8

Do, No. 4

White lead, diy .. .. 0.0

Red lead, .. .

Venetian Red, Er‘léli's'h

Yellow Ochre/ French .
Whiting, ordinary .. ..
Whiting, Gilders’ .. .. ..
Whiting, Paris, Gilders’
English Cement, cask ..
Belgian Cement ..

German Cement oo
United States Cement ..
Fire Bricks, per 1,000 ..

Fire Clay, 200 1b. pkgs. o

Rosin, per 100 lbs. ..

Glue—

Domestic Broken Sheet .. .. .. .. ..

French Casks

French, barrvels .. .. .. ..
American White, barrels ..
Coopers’ Glue .. .. .. ..

Brunswick Green .. .. .. .. .. ..

French Imperial Green .. .

No. 1 Furniture Varnish, perigil.llon
a Furniture Varnish, per gallon ..

Brown Japan .. ..
Black Japan .. .. .. .. ..
Orange Shellac, No. 1 ..

Orange Shellac, pure .. .. .. .. .. ..

White Shellac

Putty, bulk, 100]b l’;;lrr.e'l -

Putty, in bladders ..

Parish Grecn in drom, l.'lb: .pk.g.. P

Kalsomine 5 1b. pkgs.

WOOL—

Canadian Washea Fleece.
Noith-West .. .. .. ..

Buenos Ayres. .. .. .. .. ..
Natal, greasy .. .. .. .. v oo «
Cape, /@TeRBY t. oo oo ae o6 so v

Australian, greasy .. .. .
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SYNOPSIS OF CANADIAN NORTHWEST
HOMESTEAD REGULATIONS.

Any even numbered section of Dominion
Lands in Manitoba, Saskatchewan and Alberta,
excepting 8 and 26, not reserved, may be home-
steaded by any person who is the scie head of
a family, or any male over 18 years of age, to
the extent of one-quarter section cf 160 acres,
more or less.

Entry must be made personally at the local
land office for the district in which the land is
situate,

The homesteader is required to pe:form the
conditions connected therewith under one of the
following plans:

(1) At least six months’ residence upon and
cultivation of the land in each year for three
years,

(2) If the father (or mother, if the father is
deceased), of the hLomesteader resides upon a
farm in the vicinity of the land entered for the
requirements as to residence may be satisfied
by such person residing with the father or
mother.

(3) If the settler has his permanent residence
upon farming land owned by him in the vicin-
ity of his homestead, the requirements as to
residence may be satisfied by residence upon the
said land.

Six months’ notice in writing should be given
to the Commissioner of Dominion Lands at
Ottawa of intention to apply for patent.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B.—Unauthorized publication of this adver-
tisement will not be paid for, /

UNES OF SAWDUST.

Many are /the uses of sawdust. In
the days when the sawdust wagon ma.e
Its lumbering rounds through the streets
of most large cities two commercial uses
of sawdust were to sprinkle floors and to
shelter lead pipes from cold aud glass
Lottles from breakage.

Near every sawmill was a vat for the
sawdust and it was carted away free by
any one who had any use for it. In this
era of the use of by-products sawdust
has a commercial value. 1t is no longer
given away, but is sold.

One of the recent uses of sawdust is its
distillation, resulting in acetic acid, woed
naphtha, wood alcohol and tar. Sawdust
may also be burned in special furnaces
or mixed with other material for fuel.
SMawdust, when saturated widh chemi-
cals, ean be effectively used in the manu-
facture of explosives, but it is more par-
ticularly in demand in paper making than
for any other ‘purpo.‘lse. Such a thing as
sawdust on the floor of a room as a sub-
stitute for a rug or carpet is now prac-

tically unknown, says the Mail and Em-

WHOLESA!I'EE PRICES CURRENT.

Name of Article.

Wholesale.

Ale—
English, qts. .. .. .. .
English, pts. .. &
Cuanadian pts. ..
Porter—
""whlin Stout, qts, .. ..
Dublin Stout, pts. .. ..
Canadian Stout, pts.

Lager Beer, U.S. ..
Lager, Canadian /.

Alcohol 65. O.P. ..

Spirits, 50. O.P. ..

Spirits, 25 O.P. ..

Club Rye, U.P. .. .. ..

Rye Whiskey, ord., gal. ..
Ports—

Tarragona .. ..

Sherries—
Amontillado (Lion)
Clarets—
St, Julien

Medoc ..

Champagnes—

wiiq. de la Tour, sees ..

Brandies—

Hennessy, gal. .. .. .., ../
Martel, case .. oo e e
Atard, gals.

Richard 20 years flute 12 qts. in’ case
Iiichard Fleur de Cognac do.
'

it vV NO.P. 12 gte. ..
Richard V.0. 12 qts. ..

Scotch Whiskeys—

Bullock Lade, E.E.S.G.L. ..
Kilmarnock .. .. .. .. ..
Usher's 0.V.G. .....

Dewars extra spec.

Mitchells Glenogle 12 qts. .. .
lo Special Reserve 12 qgts, ..

do  Extra Special, 12 qts.

do  Finest O.d Scotch, 12 qt

Irish Whiskey—

Power’s, qts. ..
Jameson’s, qts, ..
Bushmill's ..
Burke's .. .. .

- Ngosiury Latiers, per 2 doz.

Gin—

Canadian green’cases .., .. ..
London Dry .. .. .. .. ..

PYYIMOUEH. los s o5 sni 06 vo o500
Ginger Ale, Belfast, doz. .. .. .. .

Soda water, imports, doz. ..
Apollinaris, 50 qts. .. .. .

WINES, LIQUORS, ETC.

Spirits Canadian—per gal/—

11 00 12

—
o O
g8y

bttt s
oNNIoTS
grggsey

©0rndS
“83

100 1

g

8%
e
83

8

»
o
b

83888888

~
-

—

Pooenwwoo

50 588
25 800
00 9 50
30 140
30 140
00 760
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CONTRACTORS TO H.M. GOVERNMENT,

/

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst, C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

London Office:—Lennox House, Norfolk Street, Strand,

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng. |

Ly e
Z //,,,//1145///,7/5'/////////11

I,

II/Z'M”III)%’

W.C.

Auetralian Address:— Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.

=

pire.  Sawdust has joined sand in this
respect.

Cotton for

substituted
cold in

SaAW-

felt has been
sawdust as a
Wwinter.
duct. 1t is also used for briquettes, 1€,
blocks of compressed sawdust and wood
chips burned for fuel. Even in the pro-
against  breakage

non-conductor of

Gas can be made ftrom

/

teetion of glassware

sawdust has been superseded by excel-

sior, sawdust bemg regarded as too valu-
able for such use.

———— i e

U.K. MINERAL WEALTH.

1he general report and statisties re-
lating to the output and value of the
minerals raised in the United Kingdom
have just been issued as a Bluebook. The
total value of the minerals raised during
£95.870.723. @

amounted to

last year

decrease of  £1,606.916 as compared with
1904,  ‘This decrease is to be accounted
for by a further fall in the average price
of coal from 7s 2.58d per ton in 1904 to
Gs 11.38d in 1905,

The total output of coal was the high-
est hitherto recorded, viz., 236,128.936 tons

but the value was only £82,038.553, as
against  CO3851.784 in 1904 and £88,227,-
547 in 1903, when the output was less

by more than 3.500.000 and 5,500,000 tons,
respectively.  The quantity of coil ex-
ported. exclusive of coke and patent fuel
and of coal shipped for the use of steam-
ers engaged in foreign trade, was 47.476,-
707 toms. an merease of nearly 1.250,000
tons on the exports of 1904, Germany

received over 7.500,000 tons, France and

Italy each over 6,000,060 tons, Sweden
over 3.000.000 tons, and
Denmark and kKeypt each over 2,000,000
tons.  Adding the 2.287.792 tons export-
ed m the form of c¢Oke and patent fuel
and the 17.396.146 tons shipped for the

Russia, Spain,

use o1 British and foreign steamers en-
gaged 1 foreign trade, the total quan-

tity of coal which left the country was
64,160,645 tons.
The amount of coal remaining for home

consumption was 168,868,291 tons, or 3,/

910 tons per head of the population; 19,

naces for the manufacture of pig ironm, as

against 17,535.337 tens in the previoud
vear; 33452943 tons were used in the
manufacture ¢f coke and 1,109,797 tons

in the manufacture of briquettes in 19053
18.037.985 toas of coke were obtained in
1905. £10.625.7¢9; 31.060 cook-

ing oveus we.e in use during the year; I.-

valued at

219.586 tons of briquettes were produced,
valued at €717.671. The output of iron
ore. 14.590.703 toms. shows an increase of
816,421 and the value £3,482,184,
an incerease of £356.370 on that of 1904.

The ore yvielded 4.760.187 tons of iron,
or nearly one-half of the total quantity

tons;:

of pig iron made in the country; 7.344.786
tons of iron ore were imported during the
vear,‘over 78 per cent. of which came
trom Spain, Copper, iron, lead, silver
and tin show an increase on the figures of
1904 both in the amount
the metal obtained.. The total values of
the minerals produced in Scotland in
1905 amounted to 12,408,347, as agai:st
£12.526.392 in 1904.

and value of

GOV ERNMENT DISTRIBUTION OF
SEED.

By instruction of the Hon. Minister of
Agriculture a distribution will be made
this season of samples of superior sorts ot
grain to Canadian farmers the
The stock for distri-
bution is of the very best and has been
secured mainly from the excellent crops

for im-

provement of seed.

recently had at the Branch Experimental
Indian Head, Sask., and at
Man. Thé distribution  will
consist of samples of oats, spring wheat,
barley,

Farms at
Brandon,
Indian corn (for ensilage only)
The quantity of oats to
or
each case to

and potatoes.
be sent will be 4 Ibs.. and of wheat
barley 5 Ibs., suffictent in
The sam-
and will

A quantity of each

sow one-twentieth of an wcre.
Indian
1bs.
. f the following varieties has been secured
"for this distribution:

Wide-Awake, White
Danish Island, Thousand Dollar,

ples of corn potitoes

welgh 3 each.

Oats.—Banner,
Giant,

Improved lLigowo (white varieties) and
Goldfinder (yellow).—Wheat—Red Fife,

Preston, Pringle’s CChamplain, Percy, Stan-
ley. Huron and White Fife.—Barley (Six-
rowed)—>Mensuy, Odessa, Mansfield and
Claude. Two-rowed — Standwell, Invin-
cible, Canadian T'horpe and Sidney.—in-
(for ensilage)—Early sorts,
Angel of Midnight, Compton’s Early and
Longfellow; later varieties, Selected
Leaming, Early Mastodon and White Cap
Yellow Dent.—Potatoes—Carman No. 1,
Early White Prize, Rochester Rose, Money
Maker and Late Puritan.—Only one sam-

dian Corn

 These pi

per square in

pipe without s

HAMBL

ILLUSTI
HAMBLET

" CABLE Al

ple can be sent to
if an individual rec
he cannot also rece
ley or potatoes.

one Individual, or
than one sample fi
not be entertained.
sent free of charge
Applications should
Director of Experin
and may be sent i
15th of Kebruary,
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HAMBLETS:

BLUE JRONWARE’PIPES
ACID PROO

THESE PIPES ARE

b
HAMBLET'S /| MADE FrROM

PATENT
*J OINTS-
SUPPLIED|

GREAT STRENGTH &
?\W\\\B\\.\TY GUARANTEED &

@ URABILT TEED\ \ u;\ " /

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

JTION OF

Aooress — HAMBLETS 1™ WEST BROMWICH.

-

. Minister of
ill be made
erior sorts ot
for the im-
ck for distri-
nd has been
ccellent crops

' These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs
per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET'S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

Cxperimental

., and at
1bution  will
spring wheat,
1silage only)
y of oats to
f wheat or
each case to

/
ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATI ON TO
: !

HAMBLET'S Ltd. (JOSEPH HAMBLET, Managing lrirector) WEST-BROMWICH, ENGLAND

‘e. The sam- e —————
ot itoes  will
atily of wach i CABLE ADDRESS :—HAMBLET, WEST-BoOMWICH, ENGLAND.

, been sccured
e CODES :—A. B. C., 5th EDITION and PRIVATE.
1sand Dollar,
arieties) and

—_——
t—Red Fife,

, Percy, Stan-

Barley (Six-
Tansfield and
ndwell, Invin-

Sidney.—in-
Early sorts,
n’s Early and
les, Selected
nd White Cap
rman No. 1,
r Rose, Money
Inly one sam-

ple can be sent to each applicant, hence
if an individual receives a sample of oats
he cannot also receive one of wheat, bar-
ley or potatoes.  Lists of names from
One Individual, or applications for more
than one sample for onme household can-
not be entertained. The samples will be
sent free of charge through the mail.—
Applications should be addressed to the
Director of Experimental Farms, Ottawa,
and may be sent in any time before the
15th of February, after which the lists

will be closed, so that the samples asked
for may be sent out in good time for sow-
ing.  Applcants should mention the
variety they prefer, with a second sort as
an alternative. Applications will be fill-
ed in the order in which they are re-
cetved, so long as the supply of seed lasts.
Farmers are advised to apply early to
avoid possible disappointment. Those
applying for Indian corn or potatoes will
please bear in mind that the corn is not
usually distributed until March, and that

potatoes cannot be mailed from here un-
til danger from frost in transit is over.
NG postage is required on mail matter ad-
dressed to the Central Experimental
Farm, O‘tawa.

RECENT INSURANCE DECISIONS,

Fire Insurance — Oral Contract — An
oral contract of fire insurance is valid.—
Whitman vs. Milwaukee Fire Ins. Co., 107

N.W. (Wis.) 291.
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ASHFORD’

ADJUSTABLE TRIPOD HEAD.
Madeof Aluminium

Entirely different
from anything
on the market.

g B

Once levelled any fiéld of view may be obtained.

WRITE FOR PRICES.
- _ Lantern

Any position, from
vertieal to hor
zontal,
instantly.

Printina

FOR PRINTING SLIDES
Any portion of a nega-
tive up 108l plate can

be printed, even up to
he extrPeme corners.

Price 4s 6d each
J. Ashford, 172~ Birmingham, Eng.

S

obtained /

Slide

Frame

BY CONTACT.

glass seed shields.

Special prices to Canadians under the New Tariff.

IFire Insurance Oral Assignment.—A
fire: policy may be assigned orally after
the loss. -German Ins. Co. vs. Gibbs. Wil-
son and Co., 92 SOW L (Tex.) 1068,

I-’/rv Insurance Nonwaiver (lause.—
A nonwaiver clause in a fire policy, the
purpose of which is to enable the com-
Jany’s agent to negotiate in regard  to
the loss without any waiver by the com-
puny of its rights to contest its liability.
dces not apply atter an adjustment ot
the loss has been made. — German Ins. Co,
vs. Gibbs. Wilson and Co., 92 S.\W. (Tex.)
1069 .

Fire Valued

valued policy law applies to a policy ta-

Insurance Policy.—The

ken out by the builder as well as to one
taken out hy the owner of the property;
the builder’s interest in the building be-
ing one in real estate.—King vs. Phoenix
02 S W, (Moo) 892,

I1le Lasarane: Inconte taible C ause,

Ins. Co..

W here a policy provided that it should
be incontestable after three years if the
payments required sheuld have been made
when  due, sueh clause should be con-
strued to mean that the policy was in-
contestable for causes othey than non-
payment of preminms.—Thompson vs.
Fidelity Mut. Life Ins. Co., 92 S W,
(Tenn.) 1099,
Life Insurance — Assignment.—An in-
sured in a life policy. who for a valuable
consideration sells and duly assigns the
policy. is thereby estopped as against the
company issuing the same to attack the
validity of the assignment on the ground

that the assignee had mo insurable in-

be had.

ASK FOR
Assortment of samples to any value at wholesale rates may

CHARLES MOHR & Co.,
55 QLOVER STREET,
BIRMINGHAM, ENG.

Specialists in

Brass Birdcages, Parrot Cages, Aviaries.

Best Parrot Cage on the market.

Everything to nest to economise space.

Clients’ desires met as regards price or design if list does
not contain exacts wants.

All Brass Cage Polished base and corners and engraved

ILLUSTRATED LIST.

terest in his life.—Clark  vs.  Equitable
143 . (U.S.) 174.

Insurable Interest.—

Life Assur. Soc.
Liafe

One has the right to procure Imsurance

Insurance —

on his own life and assign the policy to

another, who has no Imsurable mterest

in the life insured, provided it be done by
policy . —Ry-

way of cover for a wager

lander vs. Allen, 53 S.E. (Ga.) 1032.
Life Insurance—Rebating by Agent.—

\\ here an Imsurance company contimued
o

the service of an agent with

knowledge that he rebated premi 'ms, they
torteit his

to accept

cannot  thereafter rights to

compensation tor legitimate services at-

ter the illegal acts were done.—National

Life Ins. Co. vs. Anderson, 92 NV,
(Ky.) 976.
Li‘e Insuranes Jankruptey . ——Policies

of life insurance of a bankrupt having an
actual value pass to his trustee, and the
bankrupt is divested of all interest there-
in. unless he retains the same under the
proviso to Bankr. Act Jvly 1. 1898, ¢. 541,
700 (5). 30 Stat. 565 (U.S.
St. 1901, p. 3451). by paying the cash sur-
render

cec. Comp.

value,—Clark vs. KEquitable Life

Assur, Soc.. 143 F. (U.S.) 175.

‘ A Y
CANADIAN PATENTS GRANTED TO

FOREIGNERS
For the benefit of our readers, we

publish a list of Canadian patents ve-
cently granted to foreigners through the
agency of Messrs. Marion and Marion,
Patent Attorneys. Montreal, Canada, and
Wash'ngton, D.C.

/ 5 . .
Any information en the subject will be
supplied free of charge by applying to
the

George I,

above-named firm.

Jaubert, Paris. I'rance, the
preparation of oxvgen by the decompesi-
salts; T. C. X. A.

Berget. Paris. France. means for regulat-

tion of oxygenated

ing the temperature in wagons for the
transport and pre ervation of vegetable
and animal produets: Gustax (fin, Paris,

clectr.c furnaces for the purpose of trans-

forming iron into steel; J. V. M. Ris-
berg. Nodertelje. Sweden, liners for cen-
trifugal lquid sep-rators: Dr.  Fduard

Mertens, Gross-Lichterfelde. (iermany,
Hlumination 1n  connection
Chs. O, W,
brakes for raillway
the like;

France, the rec-

methods  of
with photography;
Wigan,

Simpson,
England.
and

vehieles, \\'lll(lll!;_' drums.

Fmile Guillaume, Paris,

titication of alcohol or other products
which are similarly treated: Roger Con-
nell. \Westport. New Zealand. means tor

automatically inflating pneumatic tyres.

TRADE ENQUIRIES.

(We continue a list of trade inquiries
frem firms or persons in England and
elsewhere desirous to open business re-
lations in Canada. Readers will please
address thig office, giving the number
prefixed to each.)

284.—A TLancashire .firm of manufac-
turers invites correspondence from Can-
adian shippers of oak barrel heads and
staves.

Telegraphic Ad
“Rope, Walsa

J. HA

Goodall

ROPES,
HAI TE

/

TENTS a

Contrac

e

TH
68, LOWER E

T
SNAKE CRAMP

Brass an

285.—A British
its trade with Ca:
correspondence fror
of slate mantels a

286.—A Manches
of crude and grour
chester from (‘anac

287.—A Lancasl
manufacturers in
from Canadian ma
splints.

288.—A Manches
8ive connection in
to correspond with
ers of mangle roller

289.—A  Manche
prices of wash-boa
manufacturers.

290.—A Manches
tain dimensions an
window frames fro
of same. ~

291.—A Manchest
of chopping and pa
try rollers from Ca

of same.
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ESTABLISHED 1837.

Telegraphic Address:
“Rope, Walsall.”

Works:
Tantarra St., and Selborne St.

J. HAWLEY & CO

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HA! TERS, PLOUGH REINS, &c.
/

TENTS and MARQUES for Sale of Hire.

Contractors to His Majesty’s Government.

Horse Cloths,
Sacking,
Canvas,
&ec.

St
Cart,
Waggon
and
Rick Sheets.

TH “RAPID” SHAKING MACHIE

The H. Edmbnds' “Rapid”

Shaking Barrel Company,

BI

60 TENBY STREET NORTH.

RMINGHAM, Eng.

/
Special Prices to Canadians under the New ’I‘u}'iff.

THOMAS SMITH.,

68, LOWER ESSEX ST. BIRMINGHAM, England.

EBTABLISHED 1851

MANU¥ACTURER OF

Brass and Reed Instrument Repairer.

Established 1810,

EMANY" SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS

PREMIERE WORKS.

REDDITCH, ENGLAND.

Drums,
Banjos,
AND
Machine
Heads.

SPRING EYE
F\ ‘

3
@BYOS INTESTINE
200

/

285.—A British firm
its trade with Canada
correspondence from Ca
of slatée mantels and r

286.—A Manchester fi

of crude and ground asbestos, c.if. Man-
chester from (anadian exporters.

287.—A Lancashire
manufacturers invites
from Canadian
splints.

288.—A Manchester firm with
8ive connection in Great Britain wishes
to correspond with Canadian manufactur-
ers of mangle roller blocks.

289.—A Manchester
prices of wash-boards
manufacturers.

290.—A Manchester fi
tain dimensions and re
window frames from
of same. ~

291.—A Manchester firm asks for prices

of chopping and pastry

try rollers from Canadian manufacturers

of same.

manufacturers of

Canadian

wishes to enlarge
and will weléome
nadian importers
oling slate,

rm axks for prices

firm of match
correspondence
match

extan-

firm asks for

from Canadian
rm wishes to ob-

lative prices o1
shippers

boards and pas-

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Nov. 27, 1906,
Last l Amount Canada
No. . Share (
g Dividend 1 paid per quotations
Name of Company. Shares per year, par value. [P B poniot
British American Fire and Marine ..| 15,000 [34—6 mos. 350 350 97
Cangda LATE e 1on: mn oot s e oot 2,500 | 4—6mos. |  40C 400 160
Confederation Life .. .. .. .. 10,000 7;:2 mos. 128 ;g %7
Western Assurance .. . ee oo eo| 20000 e mos. 20 % 8
Guarantee Co. of North America ..| 13,872 —3 mos.

Il

Market value p. p’d up sh,

Brilish & Foreign—Quotations on tke London Market, Nov. 17, 1906.°

SSUTANCE .. oo oo o0 oo oo 250,000 108. p.s. 20 21-6 113 114
ﬁlllﬁfn.c? A 120,000 |oeeeenreannn 10 28 | 5 54
British and Forelgn ane 67,000 20 20 4 18 184
Caledonian .. .. 21,500 128, p.8. 25 4
Commercial U. Flre ‘Life & Manm 60,000 45 50 5 74 75
Guardian Fire and Life .. .. 200,000 -84 10 5 10 104
London and Lancashire Fire.. 89,155 28 f!5 '2i 21 23
London Assurance Corpomuor e 36.862 20 25 124 45 47
London & Lancashire Life.. . 0,000 20§ 10 4/ 2 9 94
Liv. & Lond. & Globe Fire and Llie £245,640 90 ST 2 42 43
Northern Fire and Life .. . ) ,000 32 100 10 6 78
North Brit. & Merc. Fire and Life ..| 110,000 ( 34/6 p.s 25 87 384
Norwich Union Fire .. .. o 11,000 £5 100 12 113 118
Greel Fosranes 190,09 | &% 2 : G
R J
e B .L.‘ff. " 01| 240000 [ ssedp.s | 20 10 12 3
Union .. .. vv e et e en ee oae e 45,000 15 p. 8. 10 4 164 16}

*Excluding periodical cash bonus.
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E WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rina Makers and

Diamond Mounters-

687 Vyse Street,
BIRMINGHAM, ENGLAND.

:—Carved Mounts,

Speciali
rices under new Tariff.

Special

Established 1868.

THOS. HARPER & SONS, Limited,

/ Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancv

Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
7 UW. L. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..

a It is unnecessary to waste time and stamps
' writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

) " cycle has placed uson top,
And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
” TAME MILLS, WALSALL, England.

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fanc; Silver

8pecial prices under the New
Tarift,

I05 Ca.ver Street, -

Bmmuslu, Ee.

Established 1840.

Handley & Wilkins,

LIMITED

Manufacturers of

Heavy Steel Tovs-
‘Tools and Hammers
of Every Description.

* Phillips St. Works Aston Brook,"

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code. 5th Edition

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary f’ipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copingps,
Pedestal Closets, Garden Tiles, Grates. &c., &c.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTA&

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
/and Red Bricks, Fire Bricks.

“COPINGS, BIRMINGHAM.”
: 14 NEW STREET,
BIRMINGHAM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada. -

Telegraphic Address:

Telegrams: FORWARD, West Bromyich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC. : d

FORW ARD
West Bromwich,

WORKS,
ENGLAND.

The Smeth

Are makers of
pipes to pr
/ for shipme
Also makers of
Guaranteed

Telegraphic Addrees

“RAM, BI

Ranfor
Mitchel
Limited,

189 PARK LA

BIRMINGHAM

Special Prices to Cana

*New Tar




ins,

\M/ITED.

4{ammers

rook,

ENG.

lariff.

DY,

ciality.
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L
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H BY HER IAJISI'Y’B ROYAL LE1TERS FrATKNT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.

CYCLING GOGGLES. MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLE®
Made to Order.

Best House in the Trade
tor Coloured Flat Glasses.
INVENTORS, PATENTEES, AND
SOLE MANUFACTURERS OF *p PATENT WIRE GAUZE EYE PROTEGTORS.
8pecial Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINCHAM, England.

Frank R. Pardow & Go.,

Manufacturers all kinds of

SADDLER nufs
& HARN Ess, | Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

L0 itractors 1o His Mijesty’s Government,

McKINSTRY & CO.,

Manufacturers of

for Canadian Trade, under
the New Tariff.

SEND FOR LIST. :
Digbeth, - - - WALSALL, Engl
ol Bridge Strest, - - WAI.SML, England, | >'8Pet hgland.

Special Terms for Canadian Buyers under the New Tariff

The Smethwnck Bonler Covermg Co Smethwnck England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non- -Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, plpes, ete., against frost. Packed in 5-cwt. easks
1 for shipment.

Also makers of the well-known “CROWN?” Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIus FROM MERCHANTS, _ete., SOLICITED.

Telegraphic Address.:;
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
180 PARK LANE, ASTON,

BIRMINGHA M.
ENGLAND.

Special Prices to Canadians under the
*New Tariff,

e e e T, e g e ettt o o2 o
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Contractors to H. M. Government.

MANUFACTURERS OF

BRIGADE ACCOUTREMENTS.

GOLF CLUBS, ETC.

FIRMIN & SONS, Ltd.

Established Ovefr 200 Years.

L
HELMET, SWORDS, BELTS CAPS. SASHES angd
all kinds of MILITARY, NAVAL POLICE, and FIRE

/

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

Designs submitted and Dies Cut so Order.

Gold and 8ilver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Marti
Charing Cross, Londo

Works
LONDON & BiR

n’s Lane,

n, W.C.,Eng.

Late 153, 154 and 155 Strand’

MINGHAM.

S PIRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality

and guaranteed workmanship.

Spiral, Volute, Flat or Scro
Prom Round, Square, or Flat section of Steel, from 005 dia

% ¢ Also in Brass. or Pl;lo-phor

Il Springs.
meter to 3 inches.

Bronze.

Telegrams:

/

ISPECIALITIES, RAILWAY SPRINGS

—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, /Brakes, Door Check Springs-
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors' Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Qffice, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

“SPRINGS, OLDBURY.”

LION SPRING CO.

Oldbury,

BIRMINGHAM, ENG.

You c
21 member
send them
want ever
/of the die :
carved in
set up as a
and front &

1 San

e

21

AILOT |

THE |
BANKERS:
TRAMS

Farm Stre

C.J.]

BI

EL

QUALITY

Specialities
CRUETS
JAM JARS,
CAKE
BASKETS

Catalo
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co.

ENG.
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MEMBERS =Z

2' OF THE
ROYAL FAMILY

PosT FREE 25. CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
/of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
. and front and mounted in rolled gold. They retail at 25 cents.
1 Sample post free 25 cents. 1 Dozen post free $2,2¢

' W. TYLAR,
//( 41 HIGH STREET, ASTON,
% BIRMINGHAM  ENGLAND.

20 YEARS’ EXPERIENCGE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Fc,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGITAM DISTRICT AXND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, B.rmingham, Eng

ESTABLISHED 1850,

Edward Bartlam,
(eneral Brush Manufacturer

NEW jOHN ST, . BIRMINGHAM, Eng;

Special terms to Canadlame
under the New Tariff,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
il kinds of Household
l;u‘shes\made to order.

/
Bpecial terms to Canadian buyers under the New Tariff.

GEORGE MOORE, |,

Hstablished 805,/

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,

Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

FOR

Cable Address

| “REELS | . -
REDDITCH,_\\Salmon. Trout, Bass, &c.

National Works,

REDDITCH, - - - - ENGLAND

C.J. ADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAR"®
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

——
Specialities Specialities
CRUETS CHAFINu
JAM JARS, DISHES,
CAKE WAITERS,
BASKETS EGG FRAMEs
—

Catalogue of 60 pages free on application,

; owe & C.

MAKERS OF EVERY DESCRIPTION
OF

METALU INFLATORS tor
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

—

57-50 NEW STREET,
. ASTON,

Birmingham, England,

Special Prices to Canadiane under New
Tarift.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmonhgers.

SPECIALITIES FOR COLONIAL MARKETS.

'

-~ P-4 —~

SADDLES, BRIDLES, HARNESS,
of Every Description

/

111 Persehouse Street, WALSALL, ENGLAND,

. N 1 l
- K. INCV1
RING MANUFACTURER,

U8 Vyse Street, BIAMINGHAM, England./

BROOCHES,
PENDANTS,
NECKLETS.

Bpeolal prices to Canadians under the new tariff.

STAFFORDSHIRE |

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to ,Cmm(}ians under ‘the New Tariff.

Established 1894.

ALFRED SMITH,
Mennmaerrerof Cycle & Motor Sundries.

¥ iy

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Ad usters
Ball Races. Ball Head Clips Spindles, Col’Jes, Axles,jOﬂen’,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips, Pumn Connections, &c., &o.

Albion Works, George St. Parase BIRMINGHIM, ENS,

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

sowed

Novelties and Special Patterns
IN SMALL SBILVER WARE.

Miniature Rims,

Lockets and Pendants,
GOLD, SILVER, axp GILT.

Telegraphic AJddress :—* Miniature, Birmingham,”
lllustrated List on Anpijcatien

?I‘Iii!tillIMﬂWNﬂJ THU:

I

T

B. M:

Brass and Co,

Rollers

Wharf

ASton M:

Special Prices




9

vorks,

IGLAND.

ed Bricks,

Cariff,

tablished 1894.
Hnories.
it

Adjusters,
les, Oilers,
is, Trouser

5HIM, ENG,

ON,

NG.,

sowed

terns

ants,

THE CANADIAN JOURNAL OF COMMERCE.

1055

A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,
Birmingham, England.
/

- S8PECIALITY : Brass Dish Bottom
Lages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Speeial Prices to Canadians under
tue New Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,

BIRMINGHAM, ENgG.

STAY anp /CORSET,
Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians.

B

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

e

MANUFACTURERS

OF

METALLIC
and
WOOD
BIRD
CAGES

—ALSO -

/ 48 MUNTZ STREET,
BIRMINGHAM, - = England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

FANCY
AQUARIUMS

?I‘Iii!tilllMllWW THU:

I

B. Mason & Sons, ...

‘“DEFIANCE” &

Manufacturers of Brand of Saddlery |
Brass and Copper Circles, German Silver, Brushes.
Including

Rollers of Spoon and Fork Blanks, etc., ete,
Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

DANDY (Registered Pattern), WATER BRUSHES.

with Secure Bracks, SPOKE B_RUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HORSE BRUSHES.

Special Prices to Canadians under the New Tariff.

8pecial Prices for Canadians under the New Tariff. W
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—— /

Hill &« Smith, |

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St.,, BIRMINGHAMN, ENC.

The Canadians have Special

Terms with us.:

Send for Price List.

- S—

Pe—ef

VOLUTE
SPIRAL
AND FIAT
SPRINGS

BRs&mu

OMWICH

LIMITED |Feryrre

il SMITH BROS. & HILL, Lb.

Albion Spring Works,
WEST BROMWICH, ENgLAND.

GROVER
SPRING WASHER.

THACKRAY

Manufacturers of every description or
SPIRAL, comcu BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRiNOBA CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
L Contractors to the War Office and Colonial Rallways.

~pecial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain

M. W. HAMPSHIRE, The

Manufacturer of

Tinmen’s and Copp/ersmiths‘ Furniture,

Kettle Handles, Spouts, Rivets : :

e — =
/
SOLDERING TRONS, MILK CHURN FITTINGS,

STAMPINGS, CARRIAGE LAMP AND OTHER

GLASSES

o p e
P

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS,

Fire Screens. Floor Ijamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch

oy Patterns.

74 and 75 Milk Street, Deritend

and 34 Glover Street

Birmingham, England

Patent “ PREMIER

Stitching Machines
8titch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers

8kiving Boles & piece-eoles

Machines { Sxifeners

For . Shanks, etc.
Splitting Machires

ammering Off Machines

Vamp Stay Machines .

Arc «1) bu de of ups1o-cate Finish-
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
Trade. <

To be had from the Patentee and

Sole Maker. Telephone 580, *

/

JOB LEE, ™SN%, KETTIRING, Eng

Agent for “ELSWIN™ Sluggers. “EEATS" No. 7 §titcher, etc., ote.

. FULFORD & GO.,

Wholesale Browun Saddlers.

98 Liiehfield Street, WALSALL, England.

BEXNT
PROO

West B

Special Prices
cent. in favour «

‘I’RADE MAR!

Karness & Sad

For Cagg, Austra
est Indi

36 Bradford
CORRESPO]

8
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WEDDING RING DEPARTMENT.
BEST FINISH { WEDDING RINGS, 2 cT., 18-0T,, §-CT.

These Drawings are
to Scale, (’ %

and show a 3} dwt. 9-ct., 41 dwt,
{ 5 18-ct., and 5 dwt, 22-ct. WEDDING
3 > RING of each shape, angd section
% — of same.

\ .
Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.

Dart Spring & Safe Company
L2 I b Wheeler & Son,

BENT STEEL, FIRE AND BURGLAR
For Water Closet Cisterns and Pumps, ete.
PROOF SAFES. . 8 : : T

,, ,‘ LANGLEY, Near
West Bromwich, - ENGLAND memgbam Eng,

Special Prices to Canadians undnr t]m New Tariff, 33 1-3 per Special Prices to Canadi'an_s under New Tarift, 33 1-3 pea
cent. in favour of Great Britain. cent. in favour of Great Britain. ¢

DOCKS | ‘ H. FOWLER & Co, ’

EstaBLISHED 1820,
Telegraphic Address-- nghﬁngale Wnlsal] -

Chas. Nightingale & Snn

., ' iy ;
TRADE afa s ‘Manufacturers of;

Rarness & Saddlery and Coach & Sadd!ers’ Ironmongers,

For Cape, Australia, United States, South Amerlca, East Indies,
gVeat Indies, India, &c., and for HoMx MAREKETS,

-~ »
36 Bradford Lane, - WALSALL, Engiana || [05 Carver Streef, -  BiRminguAM, Ene.
CORRESPONDENCE INVITED FOR GENERAL

GOODS8.
Specisl Canadian Terms New Tart

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers




/

1058 THE CANADIAN JOURNAL OF COMMERCE.

THE /

NorthAmerican Life

Solid as the Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business {con-
nection should address,

T. G.. McCONKEY,

_Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

THEBE

Ward Commercial Agency

Mercantile Reports,  Collections,

Personal Attention, Prompt Returns,

246 8t. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRESI/

1904 list of Tyres and Accessories now ready on
application. Speclal Offer of Beaded
Edged Covers. for replacements.

1st quality &/-, 2nd quality 4/6 each.
3rd quality 3/9 each.

W ired - on Covers, licensed by Dunlop Tyre Co.
Tie each. Special Quotations for Quantities.

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.
4

Individua! Evening Tnstraction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

\‘_ﬂ_ g s

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type writing, Correspoade 10e
English, French,Civil S8ervice,etc. Students
lelect thelr subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and

new price list. Address :
J.D. DAVIS,

Renouf Building, Cor. 8t. Catherine

and University Sts., MONTREAL.,

FLYNN BRO'S & CO0.

MANUFACTURERS OF

WROUGHT IRON L
COPPER GOODS...

Art Metal W orkers,

PAUL PRY WORKS,

.Neml. I SUMMER STReéT.
Birmingham, -

HEng.

OFFORD &
WILSON,

Manufacturing

BElectrical Engineers

Complete
Crutch, Condenser, and Mediums.

98 Woodcock St. BIRMINGHAM, Eng.

Theatre

Lighting

A ccessories

Light Box set, with Lamp,

J. W. NICHOLSON & SONS,

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
.Bpecial Prices to Camadians und?r the New Tariff.

ENCLAND

D|£SmannL
%%Q, @ STAMPER& PIERCER Q‘

.r

.RMING M

ITER MIDDLETO

ﬁkef\? 4{(

ONVID NS

/

Capital and A.v

Paid Policyho!

The Manu
He
i

WAL

MANUFACTURER

PEARL BUTTON

BIRMIN

AUDGUARD:!

R
and Gl

The Was
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INSURANCE.

_The Federal Life

HEAD OFFICE, .
Capital and Assets .. .. .. .

Assurance written in 1904 . oS B e 88 6% ere
Paid Policyholders in 1904, . .0 v 55 54 v o
Most Desirable Policy Contracts,

DAVID DEXTER

INSURANCE.
ASSURANCE a8 é ASSURANCE
comeany |British Amerlca COMPANY
. HAMILTON, CANADA. " HEAD OFFICE, - TORONTO.

Incorporated 1833.
$3.018,773.37 FIRE AND MARINE
3010499.50 | Gapypar, . ... _— $ 850,000.00
108011.34 | Aggprs .. .. ... .. .7 e 2,119,347.80
LOSSES PAID SINCE ORGANIZATION .. ..t 27.383.068. 64

Hon, GEO. A. COX, Pres. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary.

. President and Managing Director. EVANS & JOHNSON, General Agents, 1728 Notre Dame 8t., - MONTREAL,

H. RUSSELL POPHAM,

/

Manager Montreal District.

,
Get the
Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office,

TORONTO.

PRATT

A
e

Pl

‘LS H31S3HOHOd

t

BIRM

PEARL BUTTON
ANV HIWWNS -

Englan‘d.

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENER/AL PRESSWORK,

The Wasdell Rim and Tube Co,

OME of the cardinal
aims of the UNION
MUTUAL manage-

ment are—to be Liberal in
the features of polcies—to
be progressive in the prose-
cution of the business—to
be faithful to the interests
of those insured.

Agents ot, like inclination cordially
welcomed.

UNION MUTUAL LIFE InSuRaNcE Co.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, - -
ARTHUR L. BATES, ' -

Liberal
Progressive
Faithful

PRESIDENT.
VICE-PRESIDENT,

HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Kastern
Ontario, apply to WALTKR I. JOSEPH, Manager, 151 St. James St.,
Montreal. )

]

Baskerville . Ellectrical Works,

BIRMINGHAM, - -

England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, &e.,
FOR POWER AND LIGHTING. ... ...

158 Hockley Hill, BIRMINGHAM, ENG,

Special prices on application,
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The Metropolitan Life.

INSURANCE COMPANY.
Incorporated by the State of New York.
AsSets ......coioonene $151,663,477.29
This Company has more premium-pay-
ing business in force in the United

States and Canada than any other Com-
pany, and for each of the last 11 years
has had more new insurance accepted

and issued in America than any other

Company.

In 1905 1t issued in Canada alone,

$15,087,475 on 89,818 policies.

Any  of its six  hundrel Canadian
agents scattered through cvery town
and city of the ‘Dominion will be pleased
to give ybu every mformation,

It has depcsited with  the Domin:on
Government. for the prote-tion of policy-
holders in C(anada, in Canadian Securi-

ties, over %3,000,000.00.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceéed .......... $56,000,000
Camadian Investments execeed 3,750,000
Claims paid exceed ...........230,000,000

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON, Deputy Manager.

CANADIAN DIRECTORS:

E, S. Clouston, Esq., Chairman.
Geo. E. Drummond, Esq. F. W. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company,
Established in 1863. Head Office, Waterloo, Ont.

Total Assets, Jan. 1,04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
S8HUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

/
MONTREAL OFFICE’
174 ST. JAMES STREET,

H. J. Johnston, - Advisory Director
A. P. Raymond, - General Agent, French Dept.
J. A. Raymond, - 8pecial e /‘ «*

Telegrams : “CUTTERS,” BIRMINGHA M.

Telephone :-No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E. G. WRIGLEY & CO,, Limited,

MAKERS OF

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

ACCURATE GEAR CUTTING

A SPECIALITY.

Spur and Skew Gears
cut up to 5'0' Dia.

Worm Wheels
 hobbed up to 5’ 0' Dia.

Bevel Gears planed up to 2' 6 Dia,

Foundry Laze Works, Soho, BIRMINGHAM, Eng.

THE ROYAL-VICTORIA

‘Life Insurance Company

Assets. over

WESTER

FIRE AND MAFINE.

Inecome for 1905, cve - -

Head Office. - Toronto, Ont.
Hon  Geo. A. Cox, Pres.

ASSURANCE
COMPANY,

Incorporated 1851

$3,460,000
3,680,000

J. J. Kenny, Vice-Pres. & Man.Dir

has on deposit $267,000 00 with Dominion Govern-
ment as Security for Policyholders,

New Business in 1905 incréased 87 per cent. over !
previous year.

Expenses & per cent. less on income.
Accumulated Asscets, $1.800,000.00.
Insurance Outstanding, $4.700,000.00.

DAVID BURKE, A.I.A,,F.S.S,,

General Manager.

C. C. Foster, Secretary.
Montreal Branch, 189 ST. JAMES STREET

ROBERT BICKERDI¥E, - Menager.
FIRE. DLIFE. MARINE. HCCIDENT.

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.

Capital fully Subscribed .. .. sis S M e $12,500,000
Life Funds (in special trust for Life Policy

Holers) .. wo &5 sioinm 58 s we $15,675,315
Total Annual Income exceeds., .. .. $15,000,000

Total Funds Exceed Sixty Million Dollars.
HEAD OFFICE, Canadian Branch,

91 Notre Dame Street, West, Montreal.

JAMES MeGREGOR, Manager.
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