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FIRES AND FIREBUGS.

In calling attention to the fact that so-called in
dependent adjusters are frequently responsible for
frauds upon fire insurance companies, and
sequently for the excessive fire waste, Fire Con
missioner Latulippe, of Montreal, showed himself
a good deal wiser than his confrére of New York
City, Mr. Johnson. The latter gentleman, it will he
remembered, recently discovered by some topsy-turyy
process of reasoning that the real culprits where the
excessive fire insurance waste is concerned, are the
fire companies themselves who have to pay up f

con

tor
it. It is about time that someone in authority spoke
up about the so-called independent adjuster and
steps were taken to curb his activity. But that
activity in  the direction of fraudulent settlement-
can, however, hardly be a matter for surprise when
we have dignified judges explaining that it is not
their custom when dealing with claims against in
surance companies to whittle them down to too fine
a point. This sort of thing, though the authors of
it would probably be horrified to know it, is a direct
encouragement  to fraudulent claims upon the fire
companies.  And from fraudulent claims to arson
is not a very long step for some people with lean
purses and easy consciences.

Apparently, Montreal has lately had inflicted upon
it the activities of a gang of firebugs and the Can
adian  Fire Underwriters' Association have now
offered a reward of $500 for evidence leading to the
conviction of incendiaries. The fires resulting from
the activities of these individuals are not, generally
speaking, at all large affairs. A small blaze with a
negligible amount of damage, for which a claim of
a hundred or two dollars from an insurance company
can be safely made appears to be a favorite method
of operation. For motive all one wants is a family
hard-up for ready
consciences.  According to the Montreal Fire Com-
missioner, of the fires during the last fifteen days in
August, now under investigation, there are many in
which the signs point unmistakably to incendiaries,
It is to be hoped that as a result of the activities now
being undertaken, some of these gentry will  be
enabled to enjoy a prolonged period of repose from
their present activities.

However, satisfactory as it may be to put an end
to the energetic efforts of these gentry for the time
being, the catching of a few fire-bugs is not likely
to put an end to frauds upon the insurance com-
panies. The “ambulance-chasers” will still go on

| largest individual factor in the fire waste,

| fires as of incendiary origin,

cash and with accommodating |

their way putting in generous claims for policyholders
whose curtains or counterpane has been singed, and
dividing the And the great big public
will go serenely on its way, blissfully unconscious

proceeds,

that it is itself paying these fat commissions to
the “ambulance-chasers” through its fire insurance
premiums.  For that, in {act, is what the thing comes
to. The fire companies are merely intermediaries,
They collect the fire insurance tax, and they disburse
it. The more they are required to pay out the more
they collect. The great big public grumbles at the
height of its fire insurance premiums, foolishly un-
aware that it is itself responsible for their height,
and that if it had the sense to insist on the strict
restrictive laws in regard to fires which are adopted
in Europe, that its fire loss and fire premiums would
come down with a run. It is to be feared that unless
the present campaign of cducation in fire prevention
and reduction is backed up by some sweeping ex
tensions of the State police power in regard to fires
that its results will be disappointing.  As  was ad-
mirably pointed out recently by Mr. Frank Lock, the
United States manager of the Atlas, the great volume
of the fire loss has no relation whatever to incen
diarism, while temperamental hazar, meaning reck-
lessness and a perverted  public sentiment, is  the
Mr. Lock,
whose opinion in this matter is entitled to respect,
states after an exhaustive study of this matter, that
a fair estimate based upon all available date i that
the number of suspicious or known incendiary fired
of all kinds does not exceed a percentage of 3.50 of
the total number of fires. Even for the sake of
argument taking one-half of the “cause unknown'
this only brings up to
12.79 the total proportion of incendiary fires to all fires
in the United States and Canadaa very hiberal
estimate.  While, in Mr. Lock's opinion, climatic
conditions, the cheapness of timber and the carelees
ness of the population are causes which prevent on
this side the Atlantic, European standards of fire
waste, yet remedies can be found in fire marshal laws,
in the qualification of agents and public adjusters, a
record and investigation of all fires, restriction of the
amount of insurance on small properties, the amend
ment of the penal code, co-operation by the author

| ities with the insurance companies in fraudulent cases,

fines or imprisonment for carelessness or criminality
and the adoption of proper building codes.  In brief,
that is, what is required is the extension of the State's
police power,
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MILLING COMPANIES AND
THE HARVEST.

\lthough there are reports of frosts in some dis
tricts in Western Canada, the week has heen decidedly
favorable for harvesting operations, and various well
known authorities have been coming forward with
announcements that the crop of 1913 is the best crop
for milling purposes produced in the West for a long
series of years, It is confidently expected that an
extraordinarily large proportion of the whole will
grade No. 1 and No. 2 Northern.  This means that
the higher level of quoted prices will apply to nearly
all of the wheat which the average farmer has to
sell. There should be a larger wmeasure of profit
derived by the agriculturists,  Also the position of
the flour milling industry is strengthened when there
is an ample supply of wheat eminently suitable for
grinding purposes. 8o far as the millers are con-
cerned, they have had the benefit of another favor-
able factor during the recent past.  Owing to the
shortage of supplies on both sides of the boundary,
prices of mill feed have been rising considerably ; and
they now stand at a level which should  conduce

PusLisuep Eviry Fripav, |

|
|
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nportanily to good milling profits. 1t may he worth
hile to remember that high prices for mill feed
nstituted” an important factor on one  occasion 4
wovears ago when the milling companies reported
rge profits
Feenine A Livree Fasi

Money market conditions are about the <ame s
t week.  Possibly the feeling is a little casier - at
ny rate there are expectations that it will he casier
» horrow on securities in the course of a few week
Ul loans are 5%,

to O pe;oand commercial paper

nles from 6 to 7. Apparently there i« a prospect
that alarge City of Montreal loan amounting to 10,
00,000 or $11,000,000 will e arranged  shortly
such a loan would help to case the financial situation
115 to be hoped that other municipal and industrial
loans can be arranged with London financial interests
m the next month or two
EUROPEAN DEVELOPMENTS

Competition from abroad was in evidence this week
nothe London gold market. The amount of metal
wailable was $4,000,000.  Germany took $3,000,000,
md India the remainder. Bank of England rate was
continued at 4'2 pe. The question of a reduction
hias been discussed in the city for some days. Call

money s quoted 214 to 2 p.c.; short bills are 354
per cent.; three  months’ bills, 35¢ o 3 1-16
per cent. Bank rate at Paris stands at 4 p.e.; and
at Berlin, O p.c.

15 334 p.cos and at the German centre, 3 to 535 In

Private rate at the French capital

London, traders have been largely occupied with the
mid-monthly Taking the  European
markets generally, they have been quict. Apparently

the international centres are slowly moving towards

settlements,

vasier money.  The  Mexican controversy has not
proved to be a disconcerting feature this week  as
there seems to be a growing impression that President
Wilson will manage to conduct his negotiations o1
discussions with the Mexican  Government in such
manner as to avoid all appearance of war or unfriend
ness. Although  \Wall Street interests in Mexico
e enormous, the  American market has not heen
nearly so sensitive in regard to the Mexican question
as were London and Paris,  Perhaps some of the
fears which Europe experienced were of professional
origing comprising a part of bear campaigns in the
tock market.  On this side of the Atlantic there has
not been at any time much apprehension of 4 Mexi-
can war,
New York Posirion.

In New York call loans are steady at 24, to 3 per
cent.——the ruling rate being 23,
been in rather stronger demand.  Sixty day loans, 4
0 414 peninety days, 415 to 5 p.e.; and six months,
There were fears that when the bank

Time loans have

5 to 5% pe
statement was published it would show the surplus
But the figures

reserves to have been wiped out
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were not so bad as expected.  In case of all member
of the clearing house the loan contraction was Sio
157,000, and the cash loss was $5,038000. The
|'|l|~ reserves fell from .\‘.;_n-\'q_lnu to $4,031,330
matter of £457.750. The banks alone reported o
of

and decrease of $4.700,000 in surplus.

loss of $0.800,000, loan contraction SO0
It s to be remembered that the banking institnn
at New York were obliged last week to finance th
September dividend and coupon pavments, the Sont!l
Union Pacific stock <ale, and the moy
ment of currency to the mterior for crop purpo

ern Pacifie

Under the circumstances a drop in reserves was 1o

be expected.  The currency  movement has
reached large proportions and no diminution of 1h
weekly drain is to be looked  for at present. Dt

there should be a certain amount of return flow o

funds in connection with the other two items mos
tioned.
Tar Bier, Passen
The United States senate this week finally pa--cl
the Underwood “Taritf  Bill - the  majority for 1l

measure as amended in the Senate being 700 1t now
remains for the Senate and the House of Represen
tatives to reach an agreement regarding the amend
made the bill left the House. Tl

agreement may be reached in the course of 1o day

ments smee
or a fortnight; and the prospect is that the new tari
with its sweeping reductions will he in effect by th
1st October at the latest.  How the change will affect
the business situation and the money markets i the
United States and Canada remains to be seen. Dut
in both countries there i< a strong undercurrent of
confidence.  An active and prosperons fall is Jooked
for on both sides of the boundary

Fhe Quebee Steamship Company, which inter ol
runs a service from New York to Bermuda, is to enter
the Canadian Transportation merger

* s * .

The Bank of Nova Scotia has recently closed the
following  branches: Norton, NI, Clarke's 1
bour, N.S., Hantsport, NS, “T'he Tast has heen made
a sub to Windsor, N 8.

* * . *

The list of Government legislation for next session
of Parliament will include a hill affecting the incor
poration of trust and loan companies.  The measure
wili be prepared by the Minister of Finance, Hon, \\
T. White.

* . * *

Directors of the Dominion Steel Corporation met
on Tuesday, and declared the regular dividend on the
common stock, thus putting an end 1o gossip con
cerning the possibility of some change in policy. M
Plummer says that the Company is pursuing the even
tenor of its ways, and business is by no means dis
appointing in volume.

THE CIHR

'NICLE.

CO-OPERATIVE BORROWING IN

SASKATCHEWAN.
It appears that there are likely to e established n
Raskatchewan co-operative  borrowing  ~ocieties for
farmers, modelled after the Land<chaften of Ger

nanv. In brief, the Landschaften are <vndicates of
worrowers for supplving capital to their members
low rates and easy terms.  In the majority of m

tances a member is responsible not only for his own

horrowings, but for those of Ins fellow-member

\s a rule the societies have no <hare capital. The
man who wishes to get a loan asks that dehentures
be issued against a4 mortgage on s property, and,

if the advance and the sccurity are approved, the

organization issues debentures and they are placed
on the market, the funds thus obtamed bemg handed
over to him, although in some cases he himself s
Alowed to sell the These

not merely by the particular mortgage upon which

debentures are secured
they are issued, but by the entire assets of the society,
namely, by the whole volume of mortgages for which
it has been responsible, together with the mdividual
property of all the members, the reserve fund, and
cven the sinking fund.
regarded as gilt-edged, provided of course the con

cern is in good standing; and ordinanily, when the

The debentures are therefore

money market is easy, the 4 per cent. ones sell at or
The to the re
payable by amortization, that s, In

horrower
ll

above par. advances are

1w horrowers

returning a little of the \AlilI.Il every vear along with

the interest.  The interest rate 15 usually something

over 4 per cent, because money s required too pay
for the cost of management; and the loans run for

periods ranging from 10 to 50 years

CAN 17 BE TRANSPLANTED

This system of co-operative borrowing  has heen

developed  to its extent m Germany  and

France, and the assumption is made by those now

greatest

supporting the scheme i Saskatehewan that at can
successfully  transplanted  to Western
We doubt whether those who are at the present time
o energetically engaged in pushing the cheme have
sufficient for the aif
ferences of environment between these old countrie
and western Canada.  In Furope, the strict super
vision which a paternalistic government cmployvs over
this kind is
has been long exercised; the farmer o

he Canada

made allowances tremendons

operations  of not resented hecanse it

practi ally

fixture; he i1s famed for an amazmmg thrft and -

singularly free from that impulse to add Tand o land
and field to field, which as well authenticated report

says, s not o entirely unknown in the

West;
\ssuming that those responsible for the

an (uantity

and he knows nothing about land hooms

new horrow
these

illg associations are -able to overconie ditferences

of temperament and environment  a large a

there remains the of

umption
finance I'he pro

sked 1o

|l”“‘ll"ll
vincial government will at

the outset I




1206, No. 37 THE CHRONICLE.

THE novenlc'o.!o‘n!!n 25 — The Dominion Bank ﬁ

Cl!illl pli‘ up ‘l |.“0.000 neuncs 3|3.000.0N SIR EDMUND B. OSLER, M.P., President

W. D. MATTHEWS, Vice-President
Assets $180,000,000 C. A. BOGERT, General Manager
HEAD OFFICE - MONTREAL.

305 BRANCHES THROUGHOUT CANADA Capital Paid Up : : : $ 5,360,000

; g " . Reserve Fund Usuiviied protits 7,100,000

24 Branches in Cuba, Porto Rico and Dominican Republic Total Assets : : : : 79,000,000
Klngston, Ja N Ariddetown, Berbados. ¢ I ’ "

Port of Spale .

San Fernando, Trinided. ‘ ..ki.‘ ‘ '.*i.‘ c.."‘ﬁ.‘
Bellze, Britioh Honduras. ||

" Directors of corporations and business firme in

Il the process of formation, are invited to consult
LONDON, Era. NEW YORK, | with the Dominion Bank on all financisl matters.
Prinoes 81. . C. ‘m
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Nilam The policy of th.e Bank is to extend fullest
L. A Codar 8t banking facilities to progressive firms and corpor-
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With these accounts either of two partners may depostt or withdraw money. Interest is pald on all balances twice a year. In the
event of death of elther party the survivor may withdraw the money.
DIRECTORS :
DUNCAN COULSON . President
W. 6. GOODERMAM Vice-President  JOSEPH HENDERSON 2nd Vice-President
Hon. C. S. Hymen Willlam Stone John Macdonald, Lt Col, A, E. 6ooderham, Nicholas Bawlif,
LL. Col. Frank S. Melghen, J. L. Englehart, Wm. |. Gear.

THOMAS F.HOW, General Manager, T.A. BIRD, Chief Inspector.
London City and Midland Bank. Limired. NEW YORK. ~National Bank of Commerce. CHICAGO. ~First National Bank

THE BANK OF NOVA SCOTIA

INCORPORATED 1832,
CAPITAL

et i | The Bank of Ottawa

DIRKCTORS
JOUN Y Paveant, President CHARLES ARCHINAL D, Vice President,
G S Cawphell, ] W_Allison, Hector Mclones Established 1874
Hom N Curry, J H Plummer, R K Harris
James Manchester, Walter W, White, M. D
General Manager's Office, TORONTO, ONT
H A Richardson, Genera! Manager D Waters, Asst Gen Manager
Supts. of Branches. | A McLeod, Geo Sanderson K Crockett,
Chief luspector, C. D). Schurman,

BANKERS : LONDON, ENG

Paid-up Capital and Rest $8,378,760

140 - CHES . 140
Branches in every Province of ¢ anada Newfoundland, Jamaica aCuba,
l‘NITK{i STATHES © Hoston. Chicago, New York
Correspondents iu every part of the World, Drafts bought and sold
Foreign and Domestic letters of credit issued Collectionsonall points

THE BANK ISSUES

The Metropolitan Bank| LETTERs OF creprT,
DRAFTS, &ec.

Capital Paid Up - - - $1,000,000.00

Reserve Fund - - . . (,250,000.00

Negotiable in any of the Commercial Cities and
Undivided Profits - . - 181,888.26 | Travellers' Resorts throughout the World.

Head Office - - - TORONTO

- GEORGE BURN,
8. J. MOORE, W. D. ROSS,
President General Maneger

A GENERAL BANKING BUSINESS TRANSACTED

General Manager.
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endorse and guarantee these bhonds.  As the goven

ment has already committed itself heavily in
way of guarantecing railway bonds, it can hard
refuse the request, without danger of hearing
“special privileges™ to

[HH

accusation of according
railways which are refused to the farmer.
Government can hardly be surprised if with its gua
antees mounting up to enormous totals, apart fi
its own direct obligatiops, it finds itself unabl
borrow in the world’s money markets upon as favor
able returns hitherto.  The final word
matters rests with the financiers.

in thee

as

LIFE INSURANCE COMPANIES AND HEALTH
CONSERVATION.

The paper on the subject of health conservation
work by the life insurance companies, written by At
Lee K. Frankel, publication of which we conclud
in the present issue, forms an admirable presentment
of a subject whose importance is increasing day by
day. On the other side of the Atlantic, it 15
necessary to argue the propriety of effort of this kind
on the part of the insurance companies, but the wider
view of life companies’ responsibilities, dutics and

o111
still

activities has long since prevailed on this side, and
it is as natural a thing for the life companies to join
in the campaign for life conservation, as it is for the
fire companies to take their part in the campaign for
the reduction of the fire waste. It is true that the
benefits received by the companies undertaking it
from a campaign of this description are almost
entirely indirect; it is but very rarely that a company
is able to point actually to additional business or to
a death claim deferred for several years as a result
of its energies in this direction. But the result
achieved though indirect in character are of con
siderable ‘mportance. The following of an enlight
ened policy of this kind strengthens the life com
panies considerably in the fight for their own ex
istance against the tendencies towards State socialism
and State insurance. DBy these activities they are
able to show to the public at large that they are not
merely money-grubbing institutions, but that they
are animated by high ideals regarding both the busi
ness in which they are engaged and the duty of that
business towards the body politic.  The lmli;‘)‘-hnhh'!
who has received the benefit of this health conserva
tion work by an insurance company, also, is con
siderably less likely to be stirred up to vote for a
State insurance scheme than is his fellow whose only
acquaintance with his insurance company after the
taking out of his premium is a curt notice once
year that his premium is due on such and such a date
It is clear also that apart from any question of con
flict with the manifestations of the socialistic spirit
now abroad, that work of this kind must have a very
decided effect in conserving the business of a com-
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pany undertaking it.  Particularly must this be the
case in industrial business, where a large waste ratio
appears inevitable, and i which particularly strong
measures are required in order to reduce 1t In his
article, Mr. l‘.l'il kel also refers to the excellent effect
of this work upon the agents, whose deals are ran ed
by work of this kind and who are enabled to handle
life insurance as a social proposition rather than as
Mr. Frankel

also made the interesting announcement  that plans

a purely sordid business  enterprise

are on foot in the United States to effect an organ

isation which will enable all insurance companies
who desire to  participate in this  work  of
health conservation to undertake it without the

necessity of special machinery  for each company.
It would certainly appear the part of wisdom for the
companies generally to spend a little money in this
direction—even if to do so they have to moderate
their mad rush after big figures

IS SUICIDE AN ACCIDENT?

Is suicide an accident? In its ordinary sense, and

as construed under the common Law, suicide cannot
properly be classified as an accident, so that even if
an accident policy carried by a person who committed
cuicide contained no provision exempting the s
ance company from lability in the event of the death
of the insured by suicide, the company should not be
liable thercunder.  How less
claim is there, says the Spectator, then, when such a
policy expressly provides that the Company assumes

much ground for a

no liability under it arising from the death of the in-
sured by his own act.  But the Legislature of Mis-
sourd, in its wisdom, has declared that an msurance
company insuring against death by accident cannot
set up as defense the fact that the insured had com
mitted suicide.  Thus an act which, though some
times due to the workings of a diseased mind, is prob
bably in most cases the outcome of a deliberate pur
pose on the part of a person whose sanity would not,
under normal circumstances, be questioned, is made
an accident by law in Missouri.  Some months ago
the accident insurance companies seriously considered
the expediency of withdrawing from  husiness in
Missouri, because of the palpable injustice of thi
law and the expensive consequences which might tlow
from it, but the plan was not put into effect. Now
that there has occurred in Missouri a case of whit
appears to be the suicide of a man who carried a
considerable line of accident insurance, the actuahty
of the danger of heavy loss to the accdent companie
caused by the voluntary acts of insured persons looms
large, and has again stirred up the question as to the
advisability of continuing in or withdrawing from
the State named. Citizens of Missouri have recently
been shown, by the fire insurance companies, that

oppression by legislative act can go <o far as to force
needed capital from the State; perhaps a similar de
monstration will be made by the accident msurance

companies, if they feel that the additional hazard im
posed upon them by law cannot he offset by addi
tional premium charges or otherwise.
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National Trust Co.,

LIMITED ;
$1,500,000

CAPITAL . - .
RESERVE - - - . 1,400,000

Acts as executor and trustee under will,
Administers real estate. .
Allows interest on savings deposits.

MONTREAL DIRECTORS

H. B, WALKER, F. W, Moisox,
W, MeMAsSTER, T. B. MacAavray
H. J. FriLen, W. M. BIRKs,

Olfices :

National Trust Bidg.
153 ST. JAMES STREET

PERCIVAL MOLSON, Manager.

£ Royal Trust Co.]

TRANSPORTATION BUILDING, - MONTREAL

Capital Fully Paid - - $1,000,000

Reserve Fund - - - 1,000,000
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G., President.
© K. V. Meredith, Vice-President.

SinH. MONTAGU ALLAN, E. B. GREENSHIRLDS A. MACNIDER
K, B, Axaus C. R. Hosmen DAvVID MorRICK
A, BavMGanTEN SIR W.C.MACDONALD, JAMES Ross

A I BeaiTuwarre HoN, R, Mackay

C. B, Gorpon Sik T, G. SuavanNgssy, K.C.V.0
St LOMER GOUINK.C MG, SIR WILLIAMC. VAN Hornk, K.C.M.G

A. E. HOLT, Manager
SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

Ci . Edm , O . Quebec, R
Bn‘"c“ss: Sl‘j::hyn, N B’.mﬁ‘:'tJoh':\el,w"ﬂﬂd.. T:vm::‘,nc”m:mr.
Victoria, Winnipeg.

m:mtrral @ruat anmpany

Incorporated 1889

CAPITAL = - $500,000.00
RESERVE - - $300,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application,

DIRECTORS

142 Rotre Dame Street, M.

H. S. Holt, President  Hon. N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M. Aitken, M. P. Geo. E. Drummond James Redmend
J.E. Aldred T. J. Drummond F. W. Ross
A. J. Brown, K.C. F. P. Jones Hon .W.B.Ross, K.C.
Fayette Brown Wm. Molson Macpherson A. Haig Sims
Geo. Caverhill C. E. Neill
V. J. HUGHES, . MANAGER

OWN TRUST COMPANY

145 ST. JAMES STREET, MONTREAL

Trust Company Service

This Company offers prompt, efficient
and courteous service in connection with
any matters coming within the scope of a
conservative trust company business.

ENQUIRIES ARE CORDIALLY INVITED

British Columbia
Timber

The diculty of obtaining fmpartial, rellable !n-
formation regarding any special section of timber in
British Columbia has led this company to install a
department under the supervision of Mr. G. F. GIb
son, devoted exclusively to timber.

The company acts solely as agent, and will nelther
purchase nor sell for ftself, consequently Its recom-
wendations are impartial.

Speclal reports by most rellable crulsers, noting
accessibility for logging, will be furnished with as
lttle delay as careful examination will permit.

Correspondence solicited

British Canadian Securities
Limited
Dominion Trust Building - VANCOUVER, B.C.
Paldup Capital .. .. .. . ..$260,000

OfMces: Montreal, London (England) and various
citles In Western Canada.

PRUDENTIAL TRUST COMPANY

Trastes for Bondholders “m’
Transfer Ageut & Reglstrar w v“"

NEAD OFFICE

Muministrater  Recei Execater
9 ST. Johw “1-'5:"::. ‘-':‘.4:: ““E':ﬁ'l Terms excoptionally
o v
STREET s

Real Estate and lnvurance Departments

Insurance of every kind placed
at lowest possible rates.

ndence
MONTREAL.

B. HAL. BROWN, President and Gen, Manager.

The Trust and Loan Co.|

OF C4AN4Da

Capital Subscribed, + « . 814,600,000
Pald-up Capltal, . ® @ @ 2,920,000
Reserve Fund, " . . . 1,499,950
Spezial Reserve Fuad . . N 413,600
MONRY TO LOAN ON RKAL KSTATK AND

SURRENDER VALUKS OF LIFR POLICIRS,

30 St. James St., Montreal

e ——————————————————————
e —— |
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As announced exclusively in Tue Curoxicry 1o
week, the Sovereign Fire Assurance Company, «f
Toronto, has re-insured its outstanding Canadian
business with the Pheenix Insurance Company of
Hartford.

The Sovereign Fire, incorporated in 1903, and |y
ginning business in the following vear, has an au
thorised capital of  $2,000,000.
official returns as at December 31, 1911, the amount
of capital subscribed for was $600,200 and the amount
paid up $3504,888.  Several of the large shareholder-
are residents of the United States, but generally
speaking the stock has been widely distributed i
small lots, the list of shareholders at the date nien

According to the

tioned including nearly 500 names,

The Company's assets at December 31, 1912, wer
8600,400, made up as tollows:—Bonds and dehen
tures, $3544,038; agents’ balances and premiums ot
standing, $30,001; cash on hand and in banks, $27,
6215 interest and rents due and accrued, 85,005 ; other
assets, §52,205. At the same date its labilities were
as follows :—Unsettled losses, $108,028; reserve of
unearned  premiums, $210,0063; sundry, S111,083;
total liabilities not including capital stock, £430,074,
leaving an excess of assets over liabilities, excluding
capital stock, of $223.815. At that time, therefore,
the capital stock was impaired to the extent of some
$280,000.

Last year, the Sovereign Fire received a total cash

for premiums. Net cash for premiums in Cinada
was $100,347.  Its total cash expenditure was $0.44,
847, comprising $380,606 paid for losses (net losse-
incurred in Canada, $50,076), and $258,241, gen
cral expenses, There was, therefore, an excess of
expenditure over income of $55,748.

Heavy Losses 1N UNITED StTATES.

From 1908 until October, 1912, the greater part
of the Company’s business appears to have been
transacted in the United States. At the end of Oc-
tober, 1912, however, announcement was made that
the Company had decided to retire from the United
States and that an arrangement had been made with
the Globe and Rutgers Fire Insurance Company, of
New York City, to re-insure the outstanding risks.
This arrangement was eventually consummated. An
examination of the Company was made by the New
York Insurance Department from which it appeared
that the Company had made exceedingly heavy losses
in its United States business. The report said in
part :—

“In order to ascertain the particular reason for the
extinguishment of the Company’s surplus, as shown
by its annual statement for the year ending December
31, 1910, and the impairment of capntal as evidenced

THE CHRONICLE. No. 37. 1200

|

| of 54 per cent.

: @ | is dep: - :average rati all companies
income of $580,100 of which $5635.801 was net ca<h | of this (ltp.ll’lllulll the werage ratio of |l.| companie
| for losses incurred to premiums carned for the year

THE SOVEREIGN FIRE’S RE-INSURANCE: HEAVY LOSSES IN U.S.

by this examination, an “underwriting and invest-
ment” exhibit has been compiled  from the figures
contained in the sworn annual statements <ubmitted

| by the company for the years ending December 31,

1910 and 1911, and the quarterly statements for the
first three-quarters of 1912,

A synopsis of the said exhibit accounts for the
heavy losses sustained by the corporation in the United
States in the following manner:

Excess of assets over labilities Dee 31, 1010 $1I83,080
Impairment of capital Sept. 30, 1912 . . . . 12004

Total loss sustained
Accounted for as follows:
Underwriting income earned
Losses incurred v %o

Underwriting expenses |

651,196.20
. SOX1L 42008
5114408

Underwriting losses and expenses 651,106.20

Loss from underwriting 281,376.83
Investment income earned
Investment losses and expenses

. $A1,428 65
201021

Gain from investments . . |
Loss account of remittances to home oflice

Total loss sustained from Dee *21, 1910 to

Sept. 30, 1912 | . $317,120.21

It will be noted from the foregoing that the under
writing income earned is $051,100.20 and the losses
incurred $581,420.00, representing a loss ratio of o
per cent.; that the underwriting expenses incurred
to the premiums earned represent an expense ratio
According to the statistical records

1911 was 53 per cent. and the average ratio for ex-
penses incurred to premiums earned was 30 p.c.”

The conclusion of the report was as follows:

“That during the short period the Company has
been operating in this State the underwriting losses
and expenses have been abnormally large; that the
minimum deposit capital was wiped out on September
30, 1912; that the Company ceased writing business
in October, 1912, and expressed the intention of
retiring from the United States; that the maturing
losses and expenses have been et by remittances
from the head office in Canada, and that the financial
condition as of December 31, 1912, has greatly im
proved over the financial condition of September 30,
1912."

In regard to the Company's Canadian business, the
following are the percentage of losses incurred to net
cash received for premiums in the years named:

CANADIAN BUSINESS ONLY

W ..o B 1910, .
T, . .. .. 88 1911,
1908. . . . ... . .952 1912,
WO v v ov .. LS

It seems, therefore, that the heavy losse
in the United States are mainly responsible for the

mecurred

present condition of affairs,
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FOR THE SMALL lNVESTOR The unquestionable safety of his investment is

resources than to the eapitalist,
We Issue

much more important to the person with limited

To enable those who have only small sums to invest to do so safely
,

$100 BONDS

These moneys are all invested by us in First mortgages on caretully-selected improved reai estate securities, and behind them are

of Shareholders' Capital and Reserve, alse Invested In equally safe securities.
Te“ M""on Do""‘ These Bonds are a LEGAL INVESTMENT FOR TRUST FUNDS.

Apply tor copy of Annual Report and full information,

CANADA PERMANENT MORTGAGE CORPORATION

Established 185

Toronto Street, TORONTO.

THE Sra864
Home BankeCanana
oiee TORONTO §loxmn

Nine Branches in Toronto.

Collections made to any point in Canada where
there is a Branch of a Chartered Bank.

British

nd Foreign Correspondents in all the
principal cities of the world.

Colone! the Nonourable JAMES MASON, General Manager.

EDWIN HANSCN WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers
Government, Municipal, Raliway and Industrial Bonds
ana Securities BOUGHT and SOLD.
Investments suitable for Insurance C.M..l\-.l and

Trust Estates always on hano
Members Montreal Stock Exchange
CABLE ADDRHKSS: HANSON, MONTREAL

CABLE ADDRESS * RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments
22 St. John Street,
MONTREAL.

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
C al and M ipal Audits and Investigations
Liquidations and Insolvencies. -

ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (8cot.)
Cable Address, Western Union Code, “Accuracy” Montreal

Quebec Bank Building MONTREAL

British American Bank Note Co., Ltd.

Nead Office: WELLINGTON STREET, OTTAWA, CANADA
Most modern and complete appliances for the production and
protection sgninst counterfeiting of BANK NOTHES, BONDS,
CHECK CERTIFICATES, POSTAGE and REVENUE STAMPS
and w1l Documeuts of 8 Monetary value
I'he work executed by this Company is accepted by the

LONDON, NEW YORK, BOSTON and other Steck Exchanges
Branch Offices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.
LONDON, ENGLAND

THE CHRONICLE

NORTHERN
ASSURANCE Cc.

EDWIN P. PEARSON

OFFICKS

Adclaide St. East, Toronlo

Is filed regularly In leading offices
throughout Canada; advertising in
its columns has a permanent
value. o 3 o R o

LONDON, BNG.

GOVERNMENT, MURICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation
of the funds of banks, trust and insurance companies, estates and
ors.  The securities we offer combine the two easentials of & sa
ment, namely, safety and good intevest retura,

WOOD.GUNDY &COMPANY.

bond issues suitable for the investment

rivate invest.
actory invest-

TORONTO, ©OAN.
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LESSONS FROM THE BINGHAMTON FIRE.

T'he National Fire Protection Association, throng')
its committee on Safety of Life, of which Mr, 1. \\,
Forster is chairman, has made a complete report oy
the recent fire in the plant of the Binghamton Clo
ing Company as Binghamton, New York. Afie
deseribing the character of the risk, the origin 11
progress of the fire, the report submits the followiny
lessons to be learned from the disaster:-

“That the ordinary brick building with wooden
floors is highly combustible, and unfavorable condition s
may make of it a fire flue or furnace.

“That combustible contents may furnish disastron-
fires even in fire-resistive buildings, as was proven
by the Triangle Waist Company fire of March 23,
1911,

“That twenty vears in one factory building withou
a serious fire may lull the owner into an unwarranted
feeling of security.  Prompting to improve conditions
must come from without,

ONLY ONE STAIRWAY,

“I'hat in this buiiding there was but one stairwuy
to the third and fourth stories, and this stairway was
not enclosed by a fire-resistive partition. Ordinary
open stairs permit the rapid upward spread of fire
and are soon made impassable. Note.—It is recog
nized that enclosing wooden stairs by fire-resistive
partitions may not afford absolute protection. I'he
stairs themselves can burn, as in this case, or the
doors may be open, and smoke and flames therehy
get into the shaft.  The so-called Philadelphia smoke-
proof fire tower is the only safe type of vertical exit
A combination of enclosed stairways for ordinary use
and of one or more fire towers for emergency exit
purposes makes the ideal arrangement.

“That reliance for emergency exit from this buill
ing was placed upon one outside iron fire escape, a
type of exit which, though allowed by the law, is con
demned by the experience of many fires. Note.—To
have any value at all in a building where many per
sons are employed, a fire escape must be ample as
regards  strength, have easy stairs and reasonably
wide walkways, permanent stairs to the ground, or
swinging counterbalanced stairs from the second floor
to the ground, and either be located against a blank
brick wall or have contiguous window openings pro
tected by wired glass,

Fire DriLes Nor Exouvcir,

. "That fire drills alone do not insure safety of life
mn-a fire trap.  Note.—The one open stairway and
iron fire escape which constituted the means of exit
from the fourth floor where eighty persons were em
ployed were together incapable “of accommodating
more than about forty persons, and this overcrowding
OF excessive occupancy on the top floor placed the
employees there in constant danger.

“That fires when promptly  discovered can fre-
quently not be handled by the local people because of
lack of equipment, lack of knowledge how to handle
cquipment, or because people lose their heads.

USE OF AUTOMATIC SPRINKLERS.

“Long experience and continually repeated de-
monstration prove that the automatic sprinkler, where
properly installed and in operating condition, is al-
ways ready, operates quickly, and either extinguishes
fire or holds it in check, and is the most reliable
means of safeguarding lives in the majority of ex-
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[ isting manufacturing buildings.  Enclosing  <tuirs,
building fire towers, properly constructing fire ¢
cte, are all means intended to permit of escape after
the fire gets under way. The automatic sprinkler
almost invariably prevents the fire from - -umis It
serious proportions,”

scapes,

LIFE AGENT'S UNIQUE CANVASSING CHART.

|
| Earl G. Manning, a special agent at Boston, has
compiled for his own use in canvassing a unique chart
of "Yearly Home Budgets” of families averaging
two adults and two children, and has found it 1o pro
duce astonishingly good results as an aid to <ccuring
signatures on the dotted line.  The conpilation 1+
an average of thousands of budgets of thrifty \meri
cans, and is as follows:

YEARLY Foon RENT CLOTHES OPERAT'G ADVANCE-  INS &
INCOME EXprENse MENT SAVINGH
$1,000 $300 $200 $100 $150 $100 £150
1,200 330 300 150 150 100 170
1,500 3756 300 150 226 200 2050
1,800 400 400 200 240 290
2,000 450 400 p 260 o0
2,600 500 400 450 150
3,000 560 500 450 625
3,600 650 576 500 725
4,000 675 600 600 1.000
5,000 726 700 775 1,400
The various headings are thus explained: Food,

includes groceries, meat and fish, and man's lunches;
rent also covers taxes, mortgage payments, repairs
and upkeep; operating expenses include servants’
wages, telephone, laundry, fuel and ice, light, house
hold equipment, fire insurance—which is not included
under the head of insurance and savings —incidentals
and car fare; advancement, comprises charity, tuition,
books and magazines, vacations, music, travel, <ocial
clubs, amusements, lectures, doctor’s bills, medicine
and gifts. Al this explanation is given with the
table, which is printed in bold type on a picce of card-
board, 10 x 4'% inches,

The advantages of this document are many. It
was prepared with the intention of overcoming
quickly, and completely that instinctive coolness and
lack of interest shown by the average man toward
any discussion of life insurance. The table, a- an
authentic illustration of the actual cost of living, just
now a subject of general discussion, at once aronses
interest; the prospect instinctively runs his finger
across the line illustrating the disbursements of those
carning the same salary as himself, and by the ex
I ercise of a little tact, the agent finds no ditficulty in
securing information as to the prospect's income,
financial condition, disbursements and other intimate
details of his family life which it would be practically
impossible to obtain by direct questioning.

The keynote to the use of the chart i« struck when
it is pointed out to the prospect that what counts is
not what a man carns but what he saves.  If he is
not saving as much as the average man under the
item “Insurance and Savings,” experience has shown
that in very many cases he can be induced to take
out additional life insurance for a premium equalling
and sometimes exceeding the difference between the
amount of his savings and the general average.

Other valuable features of the chart are that it
makes the agent, not merely a life insurance solicitor,
but an economic adviser; it is distinctly creative in
character and non-competitive, and brings home to
the public in a manner at once interesting, practical
and convincing, the necessity for life insurance.
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Guardian Assurance Company |
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES B. M. LAMBERT, Manager.
J. 0. GRAVEL, BERTRAM E. HARDS,

K. W. BLACKWELL, Assistant Manager,
TANCREDE BIENVENU. .
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GLOBE &
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INSURANCE

Head Office : 112 St. James Street, Montreal

DIRCCTORS :

J. Gardner Thompson, President and Managing Directer.

3 AL.
CANADA BRANCH HEAD OFFICE, MONTRE ' 3 W, Bewia: VisPvouont ond Bos

DIRECTORS :
Su Alexandre Lacosie, M Chevalier, Esg. William Molson Macpherson, Esq. | Sir Alexandre Lacoste M. Chevalier, Esa., Wm. Molson Macpherson, Esq.
V. 4 Orimuwad, B, T. J. Drummond, Esa.. A. G. Dent, Esa. J. C. Rimmer, Esq.. John Emo, Esq.
J. Gardner Thompson, Manager. J. W. Binnie, Deputy Manager.

"Stmg as the Strongest’’

Fais, 338000000 ORISR,
Accumulated Funds, $38,800, T !

0. E. MOBERLY, Supl. of Agoneles. ROBERT W. TYRE, Manager.
“THE OLDEST SCOTTISH FIRE OFFICE" { AR | | -

THE GCALEDONIAN | | London Assurance

INSURANCE CO. OF EDINBURGH. coz.-’:(:ﬁ::;;',ON

Founded 1805. INCORPORATED BY ROYAL CHARTER A.D. 1720
Head Office for Canada, CAPITAL PAID UP $2,241,375
DOMINION EXPRESS BUILDING TOTAL CASH ASSETS 22,457,415
Montreal Head Office for Canada, - MONTREAL

JOMN G. BORTHWICK
Canadian Wanager W. KENNEDY, W. 8. COLLEY, lJoint Managers.
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PROVINCE OF QUEBEC'S FINANCES.

The annual accounts of the Province of Que
have been recently closed, and the results of
financial operations of the fiscal year ending cn 1
3oth June last, have now been made public.

Notwithstanding the acute stringency prevailing
during the greater part of the year just closed, th
Hon. Mr. Mackenzie, Provincial Treasurer, is alle
to announce the most gratifying results,  The ordin
ary receipts were $8,382,737.13, and the ordinur,
and extraordinary expenditures were $7.0353.084.00,
leaving a surplus of $428,752.14 of ordinary receipts
over ordinary and extraordinary expenditure.

During this fiscal year also, there was redeemed
the balance of the loan of 1882, amounting to $2 403,
580. And on account of the $10,000,000 authorized
to be borrowed to be expended for the improvement
of the roads, a loan of £400,000 stg. has been made,
The funded and unfunded debt has been reduced by
$000,783.54.

1913

INDEPENDENT ORDER OF FORESTERS RAISES
RATES.

A Bill was adopted by the Supreme Court of the
Independent  Order of  Foresters recently held
Toronto, and the explanation was made that it allow
the following plans for making the order financiall
sound:

“1. By levving a lump assessment against cach of
the members, the aggregate of which will equal th
amount of such deficiency, which lump assessnent
will be made payvable October 1st, 1913, or at the
option of the member may be made a charge again-t
his benefit certificate.

“2. By re-rating each member so that the increased
re-rating in the aggregate during the lives of such
members will make provision for such deficiency

“3. By crediting each member with the proportion
of the accumulated funds equitably apportioned to
him, and calling upon the member after the absorp
tion of such credit in the payment of assessments to
pay each vear his share of the current mortuary and
disability claims, '

“Of course,” says the report, “this legislation ap
plies only to the members who joined the Order prio
to  January 1st, 1899, The 160,000 members who
joined after January 1st, 1899, are not disturbed, the
rates they are paying being quite sufficient to carry
out their contracts,”

The report also pointed out that a fraternal fund
will be created, which would be devoted towards the
assistance  of pre-'9g9 members, $1,000,000 having
already been placed to the credit of this fund.

A branch of the Bank of British North America
has been opened at James Bay, Victoria, B.C., vnder
the management of Mr. E. J. M. Williams.  Another
has been opened at Queen Street and Beach Avenue,
Toronto, under the management of Mr. J. Cant.

* * * *

Mr. C. H. Easson, formerly general manager of
the Bank of New Brunswick, and who, since th
amalgamation with the Bank of Nova Scotia, hiws

been engaged settling the affairs of the former mnstitn
tion, will occupy a post in the head oftice of the Bank
of Nova Scotia pending the opening of the branch
in London, England, of which he will become man
ager.
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AN ATTACK ON GROUP INSURANCE.

An attempt is to be made by fraternal organizations
to secure the passage of a law prohibiting the writing
of group insurance without medical examination
A bill to this effect was adopted at the meeting of
the Associated Fraternities of America and is to he
introduced in the linois  legislature,  which, of
course, will lead to its introduction mto other state
legislatures. The action of the fraternals is prompt
ed by the motive of self-preservation. They are now
facing the critical period of their existence, when the
increase they must make in their rates in order to
place themselves on the more stable basis required
by the Mobile law will cause much unrest among
their members and dispose many to accept any offer
which may be made by a legal reserve company to
insure the entire membership of a lodge under a
group policy. Some companies are willing to insure
such groups and have offered to do so. This is the
real reason for the bill. It is also urged that group
insurance involves discrimination  between  policy-
holders and threatens disaster to the Company which
writes it.  Further than this, it is denounced as a
form of twisting, which in many states is prohibited
by law. By the exercise of their political influence,
the fraternals may succeed in bringing about the pro
hibition of group insurance in a number of states
Whether the bill deserves enactment on its merits is
a different question.  The advocates of  group in
surance maintain that there is no danger of a high
mortality ; that the initial cost of the business is low;
that it involves no discrimination, and that the insur
ance of lodges does not come under the category of
twisting properly <o called, as the transaction s not
to the policyholder's detriment but to his benefit

PRICKING THE INCENDIARY FIRE BUBBLE.

A very effective answer to the repeated assertion
of Fire Commissioner Johnson, of New York, that
25 per cent, of the fires in greater New York are of
incendiary origin and that the methods of conducting
the fire insurance business are largely responsible for
this incendiarism was made last week at the meeting
of the International Association of Fire Engineers, by
Mr. Frank Lock, United States manager of the Atlas,
Commissioner Johnson had reiterated his charge at
the meeting.

Taking for his hasis all the statistical information
of recent date available, Mr. Lock showed, that, at a
liberal estimate, the total proportion of all incendiary
fires in the United States last year was less than 13
per cent., and the total of incendiary fires in the
United States and Canada, of which the impelling
motive was the collection of the insurance was only
3.42 per cent. He further showed that over-insur
ance is not by any means as common a practice as is
often assumed, and that fire msurance companies are
doing all in their power to prevent incendiarism

(on his deathbed): “\Vell, doctor, |
I vas insured for $100,000 in der Paresis

Rosenblatt
dies happy ;
Alutual.”

Doctor: “Well, 1 think, Mr. Rosenblatt, that by
resorting to heroic treatment | can prolong your long
life four days more.”

Rosenblatt:  “Don't do it doctor, don’t do at;
premium is due the day after to-morrow.”

|ll'r
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GOMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED INSURANCE COMPANY LIMITED
of LONDON, England of LONDON, England

(As at 31st December 1918) (As at 31st December 1912)

Capital Fully Subscribed . . $14.750.000 Capital Fu"y Paid . . $500,000
Capital Paid Up ... 1475000 | Fire Premiums 1912, Net . $2.421745
Life Fund, and Special Trust 38056 830 Interest, Net i a e 127,350
Funds, . . . . 68,0568 Totel Taoaine ' 9549095
Total Annuul lncnmc cxccer 3()500000 = mp— (I . - -
Total Funds exceed . . . “8000000 Funds . . . PIE BN s $4000000
Total Fire Losses Paid . 155,780,550 Depnsit with Dominion Gov'nt $105,666
Deposit with Dominion Govern- In addition to the above there is the further
, ment T 1,284,327 guarantee of the Commercial Union Assurance
' o Company Limited, whose Funds exceed
$118,000,000 .. . . . o o
APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS. APPLICATIONS FOR AGENCIES SOLICITED
Head Office : Canadian Branch :— IN UNREPRESENTED DISTRICTS.
c - 2 l ’ U . B ,Ia, Head Office: Canadian Branch:—
ommercial bnion  Bullding, | commercial Union Building,
MONTREAL MONTREAL
J. McGREGOR, W. 8. JOPLING, J. McGREGOR, W. 8. JOPLING,
Manager Assistant Manager Manager Assistant Manager

s U N INSURANCE i e
OFFICE $109,798,258.00 $9,000,000.00
FOUNDED A.D. 1710. FIRE AND LIFE

Threadneedle gter::t o{rlcio'ndom England North Bl‘itiSh and Mercantile

The Oldest Insurance Office In the World INSURANCE COMPANY
CTORS
b A. Macnipem, Fsg ‘l(:‘lh':ﬁ’:n::nlq CHAs. F, S1sm, Esg,
Surplus over Capital and all Liabilities exoeeds G. N. MoNCEL, ESQ. WM. MCMASTRR KsQ.
10,000,000 Head Office for the Dominion:
‘ ' )

80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.

Canadlan 8Branch : RANDALL DAVIDSON, Manager.

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

ot 8300000 w110 o on Gorernnat || || ANGLO « AMERICAN

for secunity of Canadian Poliey-holders, FIRE INSURANCE COMPANY

= Head Office, 61-65 Adelaide St. East, Toronto

— E. E. A. DU VERNET, K.C., President
INSURANCE H. H. BECK, Manager

Pheenix of Hartford
A ¢ SehEsase The MONTREAL-CANADA

Total Losses Pald  :  70,700,545.46 FIRE INSURANCE COMPANY
ESTABLISHED 1859,
J. W. Tatley, Manager. L. A. LAVALLEE, President.  F. PAGE, Provincial Manager.
MONTREAL. Head Office: ROOM 2, DULUTH BUILDING.

Cor. Notre Da: & St. Sulpice S
Applicstions for Agoncies lavited. - "MOUT‘.I'IEAL. i
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RECENT CANADIAN INSURANCE LEGISLATION.

(D. E. Kilgour, Actuary, North American Life,
Toronto.)

The Dominion Insurance Act, while safeguarding

THE CHRONICLE.
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|

the business to the extent of requiring publicity and |

providing for a proper audit and valuation, has lcit
the management comparatively unrestricted.
moot question of the value of government inspection
has been brought to a head by recent events in Cin
adian life insurance, but whatever our
may be, I think we must conclude that inasmuch
good faith and common honesty are pre-requisite it

H]'HH‘ m

The |

anv business, we cannot hope that by using the most |

rigid system of inspection we may protect the public
against every form of delinquency.

In Canada and in England we have not yet accepted
socialistic standards of legislation, and we are for
some time to come largely committed to an indivi
dualistic form of government.  Whether or not some
of the vexing problems which have concerned our
management would have been partly solved by certain
legislative restrictions, I hold that it is in the interests
of the business and the public that we should con
tinue to base our legislation on comparative freedom
of action, personal managerial responsibility and true
publicity with proper means to ensure the same.

While there have been no radically important
changes in our insurance legislation, there have been
a number of minor bills presented in the last few
vears affecting the business.

Bies MeT witit DEFEAT.

In February, 1911, a bill entitled “An Act to Amend
the Insurance Act” was introduced before the Senate
of Canada. The object of the bill appeared to favor
the borrower by providing that if a mortgage was
due it might be paid at any time to suit his con-
venience by giving one month’s notice and paying a
bonus of one month’s interest. As matters stood the
borrower had the privilege of paying off his mort-
gage at any time before maturity by paying a bonus
of six months’ interest. This bill met with defeat.

In March, 1911, a bill entitled “An Act to Amend
the Corporation Taxation Act” was introduced into
the legislature of the province of Manitoba by the
provincial secretary. By it it was proposed to in
pose a tax of three-quarters of one per cent. on in
vestments in the province in addition to the one per
cent. tax on gross premiums. This bill was strenu-
ously opposed by the life insurance interests, and
while it was not withdrawn entirely, the tax was
reduced to one-quarter of one per cent. on the gross
income from investments of all kinds in Manitoba.

In March, 1911, a bill was introduced in the pro
vince of Nova Scotia entitled “To Supplement the
Revenues of the Crown.”  The new bill provided that
every insurance company transacting business in the
province should pay a tax of one per cent. calculated
on the gross premiums received in the province. A
strong effort was made to have the tax reduced to
one-quarter of one per cent. and for the inclusion in
the act of a provision giving the companies relicf
from municipal and local taxation. The original tax

was, however, allowed to remain, the government
agreeing to amend the municipal act so that no fur-
ther tax would be imposed upon the companies, though
leaving still in existence the tax imposed in the cities
of Halifax and Sydney.

| to the Insurance Act.

No. 37

ForeloN COMPANIES IN ALBERTA,

In the early part of 1911, information was received
to the effect that foreign companies had been solicit-
ing business in the province of Alberta without (he
necessary license authorizing them to do <o, Steps
were taken and legislation procured to prevent this
form of poaching, and it was enacted that after the
first of January, 1913, no foreign company would
be allowed to carry on business in that province until
such company furnished the provincial secretary with
evidence that it was conducting its busimess satis-
factory to the Dominion Government,

In the same year, legislation was also enacted by
the Ontario Government in the form of a revision
This was introduced as a part
of the recommendations of the special judicial com-
mittee appointed to revise the statutes of Ontario,
While the alterations suggested were, for the most
part, of minor significance, there were one or two
sections involving principles which it was thought
proper to assert; for instance, special exception was
taken to the clanse-—placing in effect policies as soon
as delivered.  While in drafting the section the com-
mittee no doubt had in mind classes of insurance
other than life, still no effect was given to the repre-
sentations of the life interests.  The position taken
by the government was that it could not very well
interfere with the work of its own commission, how-
ever much they might appreciate the effect of our
position.

In April of this year, new insurance acts were
passed by the legislatures of the provinces of British
Columbia and Alberta. Companies operating under
a Dominion license were not affected to any extent.

Proor o¥ Ack.

In March last the following amendment to the
Ontario Insurance Act was introduced :—\Where the
age of a person is material to a contract of insurance
such age shall be inserted in the policy issued at the
time of the issue, and in the absence of fraud such
age shall be binding on all parties to the contract of
insurance, unless within one year from the date of
the said issue an error in the age so inserted is dis-
covered, when the said policy may be rectified accord-
ingly. The proposed amendment met with defeat at
the hands of the special parliamentary committee,
although the amendment which went into effect on
July 15t was not much more satisfactory to the life
insurance interest. This is as follows:

“Every insurance corporation registered under this
Act shall send to every person with whom the con
tract is made within one month thereafter a printed
notice mailed to the last known adidress of the insured
in such form as the superintendent shall approve,
and annually thereafter until the proof of age is
admitted, stating that the age of the insured is ma-
terial to the contract and evidence that the age stated
in the application is the true age of the insured will
be required before the policy is paid.”

This notice was also to be printed in red ink in
type not smaller than ten point upon all notices to the
insured and upon all receipts for premiums.

Lire INSURANCE TAXATION,

While on the whole we may agree that our Pro-
vincial and Dominion legislation on life insurance is
sane and fair, we cannot overlook the fact that life
insurance taxation is not only improper but entirely
inimical to the best interests of the public whom the
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GUARANTEE ~
ACCIDENT
(€

INSURANCE COMPAN

HEAD OFFICE - .- - TORONTO
MONTREAL BRANCH: Thomas F. Dobbia, Resideat
em.'&- 164 St. James St.
QUEBEC BRANCH : C. E. Sword, Resident Secretary,
81 St. Peter St.
WINNIPEG BRANCH: A. W. Blake, District Secretary,
Cenada Bulldiad, Donald Sireet

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St James St., Cor. St. John St.. MONTREAL

l

The Yorkshire Insurance Co., imited "

of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000
FIRE INSURANCE granted on every description of property at Tariff rates,
LIVE STOCK lNSU&ANCE. This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FRDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion,
APPLICATIONS FOR AGENCIES are invited from responsible persons,

ACCIDENT DEPARTMENT., - Personal Accident, Sickness, Kmployers' Liability, Klevator Liability, Teams Liability,
Public Liability, Plate Glass.

CANADIAN DIRECTORS.— Hon. C. J. Doberty Alphonse Raclne, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792,

INSURANCE COMPANY OF
NORTH AMERICA

Bhe
PHILADELPHIA, PA.
WES I ER N CAPITAL, . : $4.000,000.00
SURPLUS TO POLICY HOLDERS . 8.844.871.95

A C ASSETS 3 ‘ . 17,816,188.57
Ssurance Company LOSSES PAID EXCEED . . 159,000,000.00
Incorporated in 1851, ROBERT “AMPSO" & SON. LIM'TED
il GENERAL AGENTS FOR CANADA, MONTREAL
ASSETS over $3,000,000.00 = —= =
S THE LAW UNION & ROC |
INSURANCE CO. LIMITED, LONDON. Founded in 1809
R, e Assets Exceed - $47,500,000.00
S Over $10,500,000 invested in Canada.
S, FIRE and ACCIDENT RISKS accepted.
Canadian Head Office : 112 St. James Street, Corner Place d'Armes
DIRECTORS . Agents '.llel’”l?l?fr?‘pff‘l::ltd towns is Canada.
Hoa. GEO. A. COX, Presideat. . R. BROCK, Vico-Presideat. N D ATESE Superinnitent Dy, | Samda ERaON
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, N.P. Z. A. LASH, K.C., LL.D.
D. B. HANNA E. W. COX }

JOHN HOSKIN, K.C., LLD  GEO. A. MORROW MOUNT ROYAL ASSURANCE COMPANY

ALEX. LAIRD FREDERIC NICHOLLS ([C.v.0. AUTHORIZED CAPITAL, - - $1,000,000
AUGUSTUS MYERS COL. SIR HENRY M. PELLATT, HEAD OFFICE: » . MONTREAL
JARES KERR OSBORNE E. R. WOOD |

President. Hon, H. B, Rainville - Vice-President, J. M. Wilsos

J. 8. CLEMENT, Jr., Goneral Manager
Responsible Ageats wanted is Mostres! sad Proviace of Quebec

HEAD OFFICE - TORONTO
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legislation is supposedly designed to serve. There
are not lacking signs of prospective attempts to
oppose additional taxation on life interests. = As men
actively engaged in the business, we must all not only
resolutely oppose any addition to our taxation, hut
use our best efforts in an attempt to do away with
all forms of life insurance taxation. The final
arbiter is the public, and, as the public pay, it is a
question of feasibility whether we should not consult
them in advance. Taxes on accumulated capital are
not only a tax on thrift, but are opposed n every
respect to the principle of income taxation on the
grounds of which premium income taxation is im-
properly and unfortunately defended.

—
FEDERAL SUPERVISION OF INSURANCE IN U. s,

In view of the repeated decisions of the United
States supreme court that insurance is not commerce,
the opinion has come to be generally entertained that
federal supervision of the insurance business is in-
possible of attainment until the constitution of the
United States has been amended so as to give Con-
gress power to regulate the business, and this has
apparently had a chilling effect upon the movement
to substitute federal supervision for the present sys-
tem. It was also argued that, even if the necessary
constitutional amendment were secured, the only
result would be to impose upon the business an addi
tional burden, because the various states would con
tinue to exercise their supervisory rights as before
This consideration came as a further check to the
movement, which has given no sign of life for <ome
little time. It is now likely to be revived, says the
Boston Standard, through the decision rendered by
the United States supreme court in the Minne-ota
railroad rate case last June. It is maintained by
Samuel Davis, the well known Boston insurance
lawyer, that if Congress were given the power to
supervise the insurance business, its power would be
paramount and exclusive. If this view is correct,
and the argument in support of it is strong, federal
supervision with safeguards to prevent the arbitrary
exercise of power by any one man would have much
to commend it, notwithstanding the very efticient
work now being performed by the National Con-
vention of Insurance Commissioners, For, however
wisely they may exercise their powers, they cannot
prevent unwise legislation nor have they been able,
except to a limited extent, to bring about uniformity
of requirements, ’

e

Life insurance increases the stability of the busi
ness world, raises its moral tone and puts a premium
upon those habits of thrift and saving which are -
essential to the welfare of the people as a body.
Theodore Roosevelt. ’

i * * *

Long experience and continually repeated demon
stration prove that the automatic sprinkler, where
properly installed and in operating condition, is
ways ready, operates quickly, and either extinguishe-
fire or holds it in check, and is the most reliable mean
of safeguarding lives in the majority of existing
manufacturing buildings, Enclosing stairs, building
fire towers, properly constructing fire escapes, ctc.,
are all means intended to permit of escape after tlhie
fire gets under way. The automatic sprinkler almost
invariably prevents the fire from assuming serious
proportions.—National Fire Protection Association’s
report on Binghampton fire.
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LESSONS FROM MISSOURI.

Now that the Missouri situation has ceased to be
a situation at all, there is a decidedly noticeable lull
as though a persistent and disagrecable noise had
suddenly stopped.  We might carry the thought a
little further in applying it to one or more of the
Missouri State offictals who were conspicuous in the
ditficulties that were recently confronting the fire
insurance companies. It is well, perhaps, not to let
some of the lessons of that situation to be forgotten
by the states which have shown evidences of being
similarly minded with Missouri.  One of the state-
ments loudest proclaimed by the state officials was
that Missouri would not miss the companies that
had ceased writing business beciuse numerous mutu-
als would immediately be formed to take care of the
business. Some very urgent efforts were made to
put new mutuals into the field but the well-known
experience of the regular companies which had been
doing business at an underwriting loss in the state,
did not tend to make Missouri’s loval citizens rush
with their money to put it into fire loss claims.  One
or two such organizations that were formed expired
quickly on the first suggestion that the companies
might be induced to return to the state. They had
little back bone even as an excuse or pretext. The
Missouri situation has taught us much, all of which
demonstrates that the companies are entitled to reason-
able consideration at the hands of state legislatures
and that they are justified in taking drastic steps to
maintain thewr rights.—/Inswrance 1orld.

TRUSTWORTHINESS OF PUBLIC ADJUSTERS.

The New York insurance department has found
difficulty in obtaining the required information as to
the competency and trustworthiness of public ad-
justers who have applied for licenses.  So far over
100 persons have made applications, accompanied by
the $25 fee which is required by law.  Although the
insurance department has submitted the list of appli-
cants to many companies and agents, as well as
others who would know the qualification and trust-
worthiness of the adjusters applying for licenses, the
information so far obtained has been meagre, and it
is evident to the department that company officers are
timid about stating what is their candid opinion about
the requirements of those under consideration. The
insurance department evidently favors brokers taking
out public adjusters’ licenses, so that they may charge
adjustments to their customers’ losses. [t is realized
that reliable brokers can look after their customers’
settlements in a satisfactory manner, and this turn of
events has largely increased the number of applicants.

UNION LIFE ENQUIRY.

The Minister of Finance has requested Mr. G, T
Clarkson, the liquidator of the Union Life Assurance
Company, to examine by his counsel, Mr. Masten, the
officers and directors of the Company as to the con-
duct of the business since the date of the insurance
investigation in 1906, when the affairs of the Com-
pany were under review by the Royal Commission.

This enquiry will ascertain in what manner the
resources of the Company were dissipated, whether
through unsound investments, wasteful management
or otherwise, and particularly what disposition was
made of the capital and premium amounting to more
than six hundred thousand dollars contributed by
British shareholders.
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Incorporated : 1833

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over . - $2,000,000.00
Losses paid since organization

over - - $36,000,000.00
DIRERCTORS:
Hon. GEO. A, (OX, President. W. K. BROCK, Vioe President
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rs Brish Insarance Offae Extalshed n Canada, 1904
INTENDING ASSURERS

Should read the * THREE MINUTES ' Leaflet
of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST.FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31et DECEMBER, 1910

(1) A UNIFORM ADDITION of $%5 per $1,000 was
declared on all classes of Full-Bonus Policies,

(2) A GUARANTEED BONUS was also declared
of $12.50 per 1,000 per annum on  Full-Bonus Policies
becoming claims by death, and #17 per §/,000 per annum
on Fndownent Assurances maturing  before  Jist
Decemiber, 1915, These bonuses upply to new as well
as existing policies.

H. B. F. Bingham, R. MacD. Paterson,

Life Superintendent J. B. Plhroon.

Agents Wanted

Joint
' Managers

ORWICH UNION
IRE_/NSURANCE
<SOCIETY /IMITED
"

. ﬂoiw'ciz, é\lg/an.a'

g
Horanh Cathedral

INSURANCE AGAINST :

FIRE ACCIDENT AND SICKNESS
EMPLOYERS' LIABILITY PLATE GLASS
Head Office for Canada . . TORONTO
Head Office for Province of Quebec, MONTREAL
Agents wanted for the Accident Branch.

JOHN MucEWEN, Superintendent for Quebec

Established 1864.

New York Underwriters

Agency.
A. & J. H. STODDART REGISTERED
100 William Street, NEW YORK

PROVINCIAL AGENTS. °
Murrny, Love, HamiLtoN Joun, Wu, MorLsox
& Hancom, & ROBERT Y. HUNTER
Toronto, Out, Montreal, Que,
OSLER, HAMMOND & NANTON, Wiuire & (’u,lll.
Winnipeg, Man St Jobn, NOB.
ALFRED ), BELL, Eomusp T. HiGas,
Hulifax, N § « hnrlottetown, PE.1.
AVRE & Soxs, Lrp., St John's, Nfld,

T. D. RICHARDSON, Supt. for Canada, TORONTO

f L'UNION

FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $ 2,000,000.00
Net Premiums in 1912 5,303,255.00
Total Losses paid to 31st Dec., 1912 86,000,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager lor Canada !
MAURICE FERRAND

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859
Assels on Desember 3ist, 1912 . . $1,012,673.58
Liabllities on Decombor 3ist, 1912 - -  $368,334.81
SURPLUS on Desomber 31st, 1912 $644,338.77

Socurity for Polloy Holders - - .$1,031,161.17
F. D. WILLIAMS,
Managing Director I
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POPULARIZING HEALTH CONSERVATION.
(Lee K. Frankel, Sixth Iice-President, .‘Il‘hnlh‘ litan
Life Insurance Company.)

(Continued from p. 1249.)

——

=

FRIEND AND ADVISER.

We find that as a result of this work «the rela
ship of agent and policyholder is more that of
fremmd and adviser than one of cold formal buine
The fact that it is the agent who distributes heal
literature and explains the contents to his cliente!
gives him at once a standing in the houschold whi
we believe could not readily be gained by any ot
means,  Incidentally, the conscientious agent, in ordoy
to fully carry out the ideas which prompt the compan,
to institute welfare work, must of necessity come i
contact with representative individuals of his co
munity engaged in similar social entdrprises, \\
recently sent out a circular to our superintendents iy
viting them to advise us of the social and civic activi
ties with which they were connected.  The return
have been quite surprising and grat’ ing. P'ry
tically the majority of our superintendents are men
bers of hoards of trades and chambers of commerce
in their respective cities; numbers of then are iden
tified with charitable and philanthropic institution
Many of them are officers of or are on committees of
civic bodies.

Let me give you an illustration of the value of this
work to the agent and to the superintendent. In the
early spring we sent circulars to all our superinten
dents, calling their attention to the house-cleaning
campaign which had been instituted and organized
by the health department of the City of New York.
We suggested the desirability of a similar campaign
in their own cities and advised them to take the
matter up either with the mayor or with the health
officers.  We have still to hear of an instance in which
an interview was refused to our representative and
where the city officials were not heartily in sympathy
with the attempt of the superintendent, under ou
instruction, to establish ideal conditions of cleanliness
through a city cleaning campaign. In a number of
instances superintendents at the request of their city
officials wrote to the home office for a description of
the plan in use in New York and for copies of the
literature which we had distributed to our policy
holders asking them to co-operate with the health
officials of the city to insure an efficient and effective
house-cleaning campaign.

Actuan REsuLts OpTAINED,

You will note that throughout this paper | have
endeavored to give you practical illustratnons of the
results which we have thus far accomplished. T'he
conclusions which I have drawn are based upon the
actual results obtained; the illustrations which have
been given could be multiplied and multiplied.
med up, we have no doubt that as a result of our
campaign we have a better agency force than former
ly.  This does not necessarily mean better men,
standard for agents has been high for years. Tt do
mean, however, that we have a field force to-da
equipped to handle life insurance as a social proposi
tion rather than as a purely sordid business enter
prise.  The responsibility which the men feel toward
the company has grown and been accentuated. The
work which they are able to do through our welfarc
campaign gives them a distinct status and standing
in their communities. In what is distinctly a social

Sum
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era they are able to play their part as men and insur-
The educational value to the agents
through a health conservation campaign means lovalty,
fidelity, pride in the company, and not to speak of the
possibilities of increasing and bettering business,

One illustration 1 can cite only with respect to the
latter. We are in daily receipt of applications from
non-policyholders throughout the United States and
Canada asking for copies of onr publications.  These
are always forwarded by us through the superin-
tendent or agent. It is surprising to note the large
number of instances in which this literature has been
instrumental in obtaining new friends and new policy-
Lastly, and probably of
greatest importance with respect to the agent, 1s the
realization on his part that he can make work of this
kind his life work. He realizes the undesirability
of constant change in occupation. The finaling of
agents’ accounts is becoming less and less and we
have with us to-day a body of men whose interests
are the company's interests and the company's in-
terests only.  For such a result alone, if it accom-
plished nothing else, a welfare campaign would have
proved its economic value.

1 can only take a word here to speak of the wel-
fare campaign which we are carrying on for our
employes, including our field staff. This has been
developed in varying directions and to-day has a wide
application.  We hope within the next few months
to open our sanatorium for tuberculous employes at
Mount McGregor, N.Y. This is the first attempt on
the part of an insurance company to make institu-
tional provision for the care of its agents afflicted
with tuberculosis.

VArLvg 1o THE CoMPANY.

Finally, the value of welfare work or conservation
work, whichever one may call it, to the insurance
companies remains to be considered. Tt would scem
as if this did not require any further elaboration in
view of what has been said of the value of such work
to policyholders and to agents.  After all, an insur-
ance company is something of an intangible thing.
Primarily, it is the policyholders who are the com-
pany. It is their funds which are accumulated; it is
for their benefit and protection that the company
exists,  Nevertheless, there is a company viewpoint
which may not be ignored, and when I speak of fhe
company in this sense [ speak of the ofhicers who
direct it.  Welfare work from the standpoint
of the officers spells reputation. By this 1 do
not mean notoriety, Each and all of us, whatever
our employment, desire to have a certain satisfaction
from the work in which we are engaged; to receve
certain wages for our labors. To some, the purely
financial reward is sufficient; to others, the recogni
tion on the part of their fellow men of the motives
which inspire their work is all-compelling and all-
sufficient.  No insurance company officials can long
maintain its standing to whom its reputation is not
as the breath in their nostrils, Life msurance com-
panies may have their assets; the surplus may be
large ; the reserve fund ample to protect policyholders.
Those, after all, are not matters of congratulation so
much as they are requirements of law. If they did
not exist the officers would be held accountable. It
is the things which the company docs over and above
its legal requirements which place it in a category to
receive nsideration  from thoughtful men and
women,

Jqyattempt on the part of an insurance
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A Canada Life Policy
Becomes A Source of Income.

Policy No. 35,407. - - - Amount $£5,000
LIFE, 20 PAYMENTS. AGE AT :u'rmr 3s. Date, 3Cth APRIL, 1884,
F Total amount of premiums pald i u $3.140.00

Profits paid in cash during premlum paymg penod $729.10

Pruﬁtl pand m cash 1905 143.90

“ 1910 - - - . 198.00

$3,140.00 $1,071.00

Actual cost to 1910 - . . . $2,069.00

Ndnihd.hulmﬂulhmd further premiums
he policy has been ylelding an mu'ﬂfnm.-e.

e
Canada Life Assurance Company
Head Office . TORONTO, ONTARIO

THESE ARE FEATURES YOUR CARD

That Make Imperial Policy Contracts desirable A & sepressntative of the  Oldest Life Tnsuranes
Large profits to policyholders. Company in America' will prove your best
Unusually strong policy reserves. introduction.

High Interest rate on sound Investments.
kg s ety o pelyhoens, THE MUTUAL LIFE
Several gnuJ agency npc.nin;.s for pmducurs ]NSURANCE COMPANY
IMPERIAL LIFE ASSIIIIIGE company OF NEW YORK

of CANA
Head Office - TORONTO

Impregnable Strength

; . Incomparable Dividends
Union Mutual Life Insurance Co.

Of Portland Maine. Maximum Benefits
FRED. E. RICHARDS, President. »
Accepted value of Canadlan Securities held Minimum Net Cost

by Federal Government for protection of policy-
holders, $1,206,376.

All policies Issued with Annual Dividends on FOR TERMS TO PRODUCING AGENTS, ADDREAS:
payment of d year's | premium.
Exceptional opening for Agents, Province of G¢°r ge To Dcxter

Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

181 St. James Street, Montreal.

2ad VICE PRESIDENT
34 Nassau Street New York, N.Y.

THE NATIONAL LIFE ASSURANCE

COMPANY OF CANADA.
Head Office: National Life Chambers, - - - Toronto, Ontario

ELIAS ROGERS, President. Autll J. RALSTON, Vice-President and Managing Director.
. SPARLING. km'uy

Applications for new assurances received as from the first of January last to September 2nd, 1913, $7,000,000.00.

An increase of $2900.000 by way of comparison with the first eight months of 1912, By way of comparison with
1911 the increase 1s over £4,000,000.00 ‘

The Company report on September and no arrears of interest or principal on any of its invested funds, a continuous

record for almost fifteen years.

For agencies apply direct to Head Ollice
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company to show the community its highly laudiile
desire, to consider policyholders not as so many units
who pay premiums, but as men and women whose
physical welfare should be its concern, will give
the company a reputation for honest and fair dealing
to which it would be justly entitled.

PusLicrry VALUE.

In the past it has been the tendency of the public
the press and legislature to deprecate the work
by insurance companies rather than to extol it Fuven
to-day it is not uncommon for a newspaper in con
menting upon the good work which an insurance
company may have done to omit the name of the
company for fear that undue advertising and pub-
licity may be given to the company. On the other
hand, it is equally not uncommon and at the same
time regrettable that many newspapers do not hes
tate to give the widest publicity to an insurance con-
pany if in the opinion of its editors it has been guilty
of the least infraction of the law or has not done
everything that the policyholder might expect.  From
the purely utilitarian standpoint, welfare work among
policyholders has a distinct publicity value.  When
I speak of publicity T refer to it in its highest sense
Charitable and philanthropic organizations, welfare
movements of all kinds do not hesitate to-day to
advertise their activities in every possible way. Only
a few days ago at a seashore hotel, fans were distribut-
ed at all the tables on which the summer work of one
of our large New York charities was given in detail.
Our newspapers from day to day show similar ad-
vertisements of other welfare and charitable move-
ments, Probably all of us frequently receive in our
mails, daily letters requesting our support and con-
tributions from agencies of all kinds engaged in
social uplift. Their success in securing support
depends upon their ability to present to the public the
results which they have obtained. Their standing in
the community is based altogether upon the success
with which they conduct their work.

Since the life insurance companies to-day, in a
certain sense, are great social institutions, it is only
fitting that they too shall keep the public advised and
acquainted with the attempts which are being made
to improve the conditions of their policyholders. It
is significant to note that where this is done and where
it is realized that this form of care for policyholders
is inspired by proper motives, the legitimate news-
paper press of the country is prepared to give due
credit.  The life insurance companies of to-day are
engaged in an honest business; the competition be-
tween them is based on a gentleman's agreement.  All
are interested to the best of their ability to inculcate
the principles of insurance among their constituents
so that they may guard themselves against the
hazards of life. The insurance companies, equally
with other social organizations, are entitled to the
{»mper recognition of their services to the community
»v the press, by the public, and the legislature.

IMPRACTICABLE VENTURES.

If it were necessary to cite another utilitarian
reason for welfare work by insurance companies, the
marked changes in insurance thought in the past few
years could be referred to. Insurance companies
must watch closely the signs of the times. Even in

the United States to-day one hears the advocates of
State insurance and sees laws enacted authorizing
In Italy life insurance has been
lel\-HL‘

such experiments,

taken entirely out of the hands of
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corporations and been made a State
The threadbare discussion as to the
an agency force constantly comes to the front
and  we constantly hear voiced the opinion of
tyros that under States insurance a  utopian
scheme can be developed in which the agent would
no longer be necessary. It would scem that the
results in England, in Belgium, in Wisconsin, and
most recently the failure of the large insurance so-
ciety in Dusseldorf, Germany, which attempted to
do business largely without agents, would have given
sufficient testimony as to the impracticability of such
ventures. Nevertheless, the private insurance com-
pany is at the bar. Whether we are to have a con-
tinuance of private voluntary insurance or the intro-
duction of compulsory insurance will, to my mind,
depend entirely upon the way in which the private
insurance companies conduct themselves and realize
their responsibility and obligation to their policy-
holders.

monopoly.
need  of

A Cextrarizen Dopy,

The question may well be asked whether the
smaller insurance companies with comparatively
limited financial resources can undertake life ex-
tension work of the character indicated in this paper.
I am of the impression that they can. It may be that
their activities would necessarily be limited in pro-
portion to their financial ability. If it is of interest
to this meeting, 1 may say that I understand plans
are on foot in the East to effect an organization which
will enable all insurance companies who desire to
participate in this work of health conservation with-
out the necessity of special machinery for each com-
pany. It is planned to organize an independent cen-
tral organization; a business corporation, as | under-
stand, whose purpose is to do for all companies,
through a centralized system, what is at present be-
ing done by a number of individual companies. [
am not at liberty at present to go into particulars,

Whether such a centralized body, independent of
all insurance companies, will be the medium through
which the smaller companies can undertake welfare
work or not, I am not prepared to say. 1 mention
the fact here simply to show that the question of
human life extension is in the foreground and that
evidently reputable business men consider the sub-
ject of sufficient importance to attempt to organize a
health conservation movement on a purely business
basis.

No insurance company to-day can afford to ignore
the possibilities that lie in welfare work for policy-
holders. 1 have cited distinct utilitarian and good
business reasons why it is advisable for insurance
companies to enter this field, 'The greatest reason,
however, and one which overshadows all the others,
is the responsibility which insurance managers owe
to their policyholders. The funds which insurance
companes hold belong in the last analysis to their
policyholders; the latter have invested these in the
main in a spirit of unselfishness and frequently of
self-sacrifice. They are using the machinery of the
company to make provision for themselves and their
families against hfe's risks and  accidents. l!l(‘
modern attitude of an insurance company toward its
policyholders is primarily one of stewardship. Tt is
incumbent upon every company to live up to this sense
of stewardship, to hold each as a sa red trust and to
do everything that lies in its power to Improve and
better the living conditions of its policyholders.
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The Employers’ Liability

Assurance Corporation Limited | canadian

# u 1 OF LONDON, ENGLAND =« " Government
Deposit : 1 1
TRANSACTS:
Personal Accident, Health, Liability, $1,021,187
Fidelity Guarantee and Fire Insurance.
STANDS FIRST
Most Liberal Policles Issued In the liberality of its Pol-
Oftices: MONTREAL, TORONTO | oy Contracts, in finanoia!
Managers for Cannda, GRIFFIN & WOODLAND. g, and In o Whor-
JOHN JENKINS, Fire Superintendent. ality of is loss settiements

THE CANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Bullding, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
Insurance.
Board of Directors:
Hon. S. C. WOOD S. H. EWING Hen. N. CURRY J. S. N. DOUGALL JAMES MCGREGOR T. H. HUDSON
T. H. HUDSON, Manager.

TORONTO : VANCOUVER WINNIPEG MONTREAL

Merchants Bank Buildin
Traders Bank Bullding FOUNDED 1871 ! 4

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - -  $11,2560,000 *

Canadian Head Office - - - - TORONTO, Ontario

CLAIMS PAID, over = = $45,000,000
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,

112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited.
ASSETS OVER FIFTY-SIX MILLION DOLLARS.

—
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Alderman 1. G. Richter, London, general manager
of the London Life, has been elected president of th
Ontario Municipal Association.

* * * *

Mr. P, M. Wickham, manager for Canada, \
<hire Insurance Company, left for the West this
week, visiting the principal agencies of his Compu
from Montreal to Vancouver. He will
Montreal about 15th October.

* * * *

Mr. D. J. Scott, who came to Toronto from \\in-
nipeg early this year to take charge of the organia
tion of the agencies of the Union Life, has heen -
pointed superintendent of agencies for Ontario of the
Manufacturers Life, succeeding Mr. 1. F. Weaton,
who resigned to become general manager of the Im-
perial Life.

* * * *

Mr. W. E. Gray, who was recently appointed super-
intendent for Canada, of the Accident Departiment,
Yorkshire Insurance Company, arrived in Montreal
a few days ago to undertake his new duties. Mr.
Gray before coming to Canada was connected with
the Head Office for Scotland at Glasgow, of the
Yorkshire Insurance Company. He was previously
connected with the Ocean Accident for nine years

* * * *
Mr. James Hamilton, general manager, Yorkshire

Insurance Company of York, England, accompanicd
by Mrs. Hamilton, spent a few days in Montreal
recently and at present he is visiting some of the im-
portant Agencies of his Company in the United
States, winding up at San Francisco. From there
he will proceed to Vancouver, B.C., where Mr. I, AL
Wickham, manager for Canada, will meet him and
accompany him to Montreal.

* * * *

Mr. W. B. Meikle, general manager of the Western
\ssurance and the British America of Toronto, has
been in Boston this week on one of his regular busi
ness visits, Mr. Meikle who is in excellent health,
is not enthusiastic in his praise of the vast amount
of wooden construction hereabouts, which is hut
natural in view of the fact that there are but few
tenement houses in Toronto and that the construction
generally is of brick and stone.—Boston Standard.

CANADIAN FIRE RECORD

(Specially compiled by The Chronicle)

Orrawa.—]. R. Booth's timber mill damaged, Sept-
ember 7. Loss, $100,000.

TimMmins, Ont.—Several frame buildings gutted,
September 8. Loss, $20,000, practically no insurance.

KincstoN, ONT.—Barn of Albert Storms at Odessa
destroyed with contents, September 2. No insurance.

LoxpoN, ONT.—Leff's junk sheds on William Strect
destroyed, September 4. Loss, several thousand dol-
lars.

Copsarr, ONT.—]. B. Miner’s lodging house on
Argentine Street, destroyed, September 2. Loss, $5.-
000. Origin, unknown.

THE CHRONICLE.
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ST, ‘]nll.\'. N.B. —Fire on Dock Street, on Sepember
6, resulted in following insurance loss,

On building, wholesale stores, Small estate, Pheenix
of London, $10,000.

Robertson, Foster & Smith, contents—Caledonian,
§1,000; Connecticut, $4.000; Fidelity  Underwriters,
€2000; Guardian, $2,000; Manitoba, $3.000; Roval,
S13,000; Union of Paris, $7,000; Yorkshire, $1,000.
Total, $30,000.

I:,*';\'_\ & Co., stock
writers, $2,300; St
Total, $3,300.

Loss on above, total,

1. H. Poole, building—Sun, $2,000; Anglo- \meri-
can, $2,000; other, $3,000; total, $7.000.  Loss, small.

BerLiy, OnT.—L. M. Bournan’s planing and lum
ber mill near Heidelberg  destroyed, September 3.
Loss, £4,000, partly insured.  Origin, unknown.

WinNiEG,— Barn and two residences of Golf and
dros., Hartford Avenue, West Kildonan, destroyed,
September 3. Loss, $8,000 with §5,500 insurance.

Toronrto.—G. Hutt's grocery store and Mrs, Peck’s
house adjoining at Earlscourt burned, September 5.
Loss, $1,000, and Mr. John Dawson lost effects valued
at $200.

Canadian Potteries’ plant at North Toronto, dam

aged September 5.

N. Y.
Marine,

fixtures
Fire &

and
I"aul

Under

S3,0000,

Loss, $5000.

MoNTREAL-—F. Tremblay & Co.s sash, door and
carriage factory, corner of William and Richmond
Streets, damaged, September 4. Or-
igin, sparks in sawdust.

New tenement house at corner of First Avenue and
Wellington Streets, Verdun, destroyed, September 7.
Loss, $2,000.

Laoss, $3,000.

Fire at Metropolitan Fur Mfg. Co's premises, 10
Ontario Street East, destroyed furs to value of $100,
September 3. Origin, unknown,

1. Molini's house, 1104 St. Zotique Street, de-
stroyed, September 2. Origin, ignition of matches.

Lumber vard of Macfarlane & Co., 4035 Richmond
Street, damaged.

Two hox cars loaded with 30 tons of hay destroyed
on C.I.R. siding at Atwater Avenue, September 10.
Loss, $1,000.

Debenham’s premises on St. Helen Street, damaged,
September 2. Loss, about $30,000.

Houses Nos. 66 to 72 Plymouth Grove, damaged.
Loss, $10,000. Origin, unknown.

Kincarnine, ONT—J. W, Rea's grist mill destroy-
ed, September 5. Loss, $10,000; insurance, $6,500.

BrockvinLe, ONt.—Twenty boathouses, 16 <kiffs
and 5 motor boats destroyed, September 8. Loss,
$12,000; little insurance. Origin, carelessly dropped
match.

Deux Rivieries, Ont.—This village was wiped out
on September 0. Buildings destroyed, include ware
houses and offices of Hawkesbury Lumber Company,
M. Cottenham's hotel, C.P.R. station buildings and
agent’s residence, Post Office and P, M. Jardine's
residence.

InnistalL, ALta.—Following damage as result of
dropped match in manger, September 3--Crown
Lumber Co., building and stock, $12,000; Twin Livery
Company, building, $3,000; Methodist Church and
parsonage, $4,000; Dr. Diver, office, $1,000. Crown
Lumber Company’s establishment and  Methodist
Church partially covered by insurance.
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Traffic Returns.

Caxaniay Pacivic Rarnway,

Year to date. 1911, 1912 1913, Increase
Aug. 3..ees $82,560,000 6,940,000 $4,071,000

Week ending 1411, 1912, 1913, Increase
Sept. T ovienies 2,210,000 2,649,000 2,496,000 Dec 153,008

Graxd Tronk Ratnway

Year to date. 1911, 1912 1913 Increase
AUZ. 3liveecoes sosecone $33,493,604 $37,334,509 $3,810,815
Week ending 1911, 1912, 1918, Increase
Sept. T........ 1,033 652 1,082,457 1,099,259 16,802

CanaDIAY NORTHERN RatLway.

Year to date, 1911 1912. 1913, lncrease

Avg. 8] . .iooes veee eee $12,779,400 $14,493,600 $1,714,100

Week ending 1911 1912, 1913, Increase

Sept. 7. $346,5600 276,400 482,400 6,000
Twin Ciry Ravin Trassit CoMpany.

Year to date 1911, 1912, 1913, Increase
July 31 ... veee $4,405,026 §4.542,178 $4,955,137  $3712,959
Week ending. 1911, 1912, 1913 Increase
Aug. Tevescoee 149,387 159,683 173,141 13,454

‘ 149,185 1B 48 168,136 9,651

154,293 160,110 173,035 12,925
210,476 231,003 266,606 24,463

Havana Enkeriie Ranway Co.

Week ending 1912, 1913 Increase
Sept. 7. vees $53,100  $54,587 $1,447
Drrern Seexnior Tracrion Co

1911, 1912 1913 Increase
Aug.Teesinens $125,888 $2,308
LU P 23,418 2,811
LT | TS AT 3,217
31 33,208 4,206

Derrorr Usiren Ranway,

Week ending 1911, 1912, Incrense
Aug. 7 $205,443 $220,356 $§31,626
v 14 210,692 224,928 6 28,603
“ Nosoocone 216,459 ,30 246,466 15,036
CANADIAN BANK CLEARINGS.
Weoek ending Week ending  Week ending Week ending
Sept. 11, 1913 Bep. 4, 1913 Sep. 12,1912 | Sep. 14,191
Montieal . 50 08 $50,125,140 $O6.81T 801 | B12,95 428
I ronte “ a7 801,047 A9, 198 128 33,779,870
OMtawa 3,169 00 3,961,185 ), 006

|
|

MONEY RATES.

Last Week A Year Ago

To-day
Call money in Montreal... 6-6} % 6-63% 54%
» - in Toronto.... 6-64% 6-647% 54%
* “ in New York . 21% 24% 5} %
- in London ... 21-24%  2%-24% 13-14{%
Bank of England rate. ... LI¥A 4% 47

DOMINION CIRCULATION AND SPECIE.

48 Dece nter 31, 1912 §115,836,488

June 30, 1913, ... $1 16,36

May 3l .een.vees 113.716,734 Nov, 30 .covanens 118,958,620
April 30 .. 114 294,017 Ociorer 31, 115,748,414
March 31. 112,101,586 Sept. 30 .oee 115,995,602
February 110,484, %79 Augost 31, 116,210,679
January 31, ... 113,602,030 [ July 3lveeenee 113,794,845

Specie hell by Receiver-Gieneral and his assistants =

June 30, 1913, .. $100,437,594 | December 31, 1912 $104,076,647
May 8l.eeeen.s 100,4-1,562{ Nov. 30 ooueees 106,69%,599
April 30 Lo0e oon 100,706 Oct. 31 covrenns 103,054,008
March 31 oo wee 98,607,113 | Se t. 30 weeies 103,041,850
Februars 28 v W=, 20041 Angust 31... 103,014,276
January 31, .o 101,895,960 | July 3liees cavee 100,400,658

OB
2R

CANADIAN BANKING PRACTICE

The hundreds of questions and answers
possible

warehouse receipts, partnﬂship accounts,
negotiable instruments, bills of exchange,

Mr. J. T. P. Knight, the compiler of ™ (.nnlsiln
Questions on Points of Practical Interest.
book should be in the possession of every bank

THIRD EDITION.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW.
Canadian Bankers' Asseciatien (Cempiled by Jebn T. P. Knight).

on Canadian Banking Practice deal with nearly every
sint of practical interest likely to present
replies rettc to acceptances, cheques, endorsements, deposit receipts,
bankers' lien on goods,
romissory notes, principle and
Banking Practice " has classified and indexed the
The value of such a work must be apparent,
official and business man in the country who
to be informed upon points likely to arise in the course of dealings between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

NOW READY.

Published under the Auspices of the

itsell during the daily routine of a bank. The
letters of credit, circular notes,
forgery, alteration and loss of
surety, etc., etc., etc.

and a copy of the
desires

!___-‘
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List of Leading Stocks and Bonds

CORRECTED TO THUKSDAY, SEPTEMBER lith, 1913

Closing
prices or
Last sale,

BANK STOCKS.

| Anked Bl
British North Amerioa vanses] ssee 348
Oanadlan Bank of Commerce.,
Dominton.. ... o9 e XR

Hamilton
Hoohelaga .
Home Bank of

l(;ii 153

Merchants nlnk of (mnldu
Metropolitan Bank

00 192
26

|
Nationale.,

Northern Crown B
Nova mnﬂn
Ottaw
l'rmhmhl Hank nl(‘
Quehea

Keyal s 216
dtandard ... . Xk

Sterling..

roronto

Tnton Bank of ( 138
Van

Wey

MISCELLANROUS STOOKS,
Hall Talaphone

Brazilian Traction.
WO, Packers A

Uunadian Paoitie. .

Canadian Car Com 70
rd. 107 1061
C'wn, Coment Com, s o
Do, Ped . oo
Oan. Con, Rabber Com., . 85 K
do Prol .coinnnsnen o 96
tanadian Converters. i LR
Cunndinn Genarnl Klaotrio auey o 1y
Canadian Cottons sased a8y sy
do do. PA. ...oiecraerin s T
Cannda Locomotive . B HISERSHES .4
do do, ¢ . PO, 90 89}
Orown Reserve ., cesresenr XD LI 1,88
Datroit United Ry .., LEU L
Dominfon Canners, . , 0 ...
Dominton Conl Prefarred .. ... .
Dominlon Textile Co Com .., .. 851 86
do P, A 108 103
Nom, Tron & Stec' Prd, e o 90
Dominton Steel Corpn, ............. LTI
Dulath Supertor Traetion.,. ..., ... 2
Halltax Tramway Co LU
Havana ll'lnma Ry Com &8 Nio ..
Proferred .. . . s
Mlinols ‘I‘no. Pra. .. Suisy L]
Kaministiquin Power ... . 1224
Lanrantide Com .., & 165 1644
Liake 21 the Woods ML Go com 16 L.,
do e ... 120
wnlu "‘“ﬂ[‘llﬂ“' om R6 83y
Prd s s 67
“Ol‘l‘:" l Ight & inor iy 5o 65 63

Pr.
Minn. 8t Pnl. l “ M. Com

..o
Montrea! ('nunm . . .

XD

Montrea! Light, Ht. & Pwr. Co ...
Montreal Telegraph . ... .

Worthern Ohfo Trastion Co, .

. XD
N.%eotia Steel & Conl Co, Com ., “

80 79
do P, .. 125 ..

fOgitvie Flonr Mills Com ., sees T
ao Pra e N2
Penman's Ltd. Com . n3
il Pref N : ;l
Queheo Ry. 1. . & 1, CEs AN 13y 13
Riohellen & Ont. Nav. Co.... 100 110y 110

!h.-hﬂghlnwnovlPot.ri‘.v.:, A | )

136)
Tolede Rys & Light Co. . .

Toronto Street Rallway "2 a2
TriCity Preferre

Twin City Rapid Tra 1074 106}
Twin Cit I(aphl Transit, l‘ sa8e 5
West India Electrie .- ™
Windsor Hotel. o8
Winnipeg Electrie Rallway Co ... .... 207 206

Par

Return
peroent. on Hate of Capital Root
investiment A Capital P
at ;vrn;-nhl :-,\”“;::f’ subseribed  bald up Fund

prices.

Per Cent. Pareant 3
540 :" ....“‘..'.7 2,020,000
1041 15,000,000 Il.ﬂ_tl.l,?ll.l
1242 5.465,700 6,875,767
. " 000,000 3,000,000 um 000
5 81 o 3004900 350968680
7 NO.000 1,938 700
12 7,000,000 6,008,942 7,000,000,
10 6764700 6764,700]  6.419,170
10 1.000,000 1,000,000 1,250,000
b 6o 1 4,000,000 4,000,000 4,700,000
510 1042 16,000,000 16,000,000 16,000,000
b1s i 2,000,000 2,000,000\ 1,660,000
6 2,802,400 772.960] 300,000
64 " Gom000  507610] 10,844,684
. 12 5.040,180| 4,440,180
[] 1,000,000 s‘:.&.wu
1 2,584 394 250 000
L 12 11,500,000 n,m.mn 1.: 'l.;\‘;;nﬂ
. 13 498, Z'Nl 2.492.79 .
. : 2 X W00
" mo . ml 5,000, 0 [IX 00(!000
579 % 5,000 0K 50000000 3,800,000
. 1,174,700 RAN,200) 40,000/
5 '682,200 316,100/ 65,000
56 . 15,000 .00 15000 000 ..
645 6 104,500,000 104,500,000
voe i 540,000 436 000
100 f 1,611,400/ 1,511,400
440 TAD 260,000,000 19%,000,000
571 ' 3,500,000 3,500,000
654 4,100,000 6,100 000
13,500,000
74 T | 10,800,000
470 4 2R0s 800
70 ? 1 9'"0«)
9 90 ) I,.ll,“‘
™ " 5,840.0°0
. | olis,000
T f 3,611,500
. 2,000,000
T 7 |,'.on,mll
b 18967
819 G| 1280 080
8 57 O 2,145,800
3,000,000, 3,000,000
|
702 6 | posepon| 6060000
61 T | 160030 1M9080 ... ..
198 T | booeo00 5008
LI ‘ 35 456 800 35,656,800
5
5 00 .
¢
o [
6 52 ‘
408 5
484 .
[ B] »
6 &3 1
581 L
LR L) )
615 ‘
5 10 7
1
'
400 '
e ' 2,000,000 2.00
. 5 9000000 9,800,000
760 ¢ 6,000 000, € 000,000
8 40 1.0%0,600  1,080.000
o8 . 2508000 2,580,000
62 1 2,000,000 3,000,000
11 ¢ | 31seen| 215000
6 66 ¢ | 1,0mewm 1076000
. 9.000 80 9999500
1% 8 3193000 3,132000
[ ¢ 10.000.000 10,000,000
13,075 | 13875 000
562 2 10,968 851 10,968,843
‘ 23.926.900 2,026,200
50K L} 20108 000 30,100 00
7 9,000 000 4,001,000
83 b 00 00| 0,000
5 3 000, 3,000.000
5% | 1| 6000000 6,000,000 ...

Per cont'ge

of Keet
to |-|hl up

108 65
128 08
2056
120.00

66.00
4.65
20 56

1283

|
i When Dividend
| payable.

‘ T—
|
| Apvll Oetober.

|March, June, Sept. , Dee.
|Jan., April, .lnly,()ﬂ

|Marel, June, Sept., Dec
Mareh, June, Sept., Im.
|Mareh, June, ﬂopl

\l‘ch May, Aulnn No-

| Mareh, June, Sept., Dee

.Iln Aprll J Y
n,, April, July, Oet

| mh June, Sept., Dee.

rob Ml’,AI.IIlI Nov.

.In uary, Jll{

Jan., Apr uly, Oet.
Mareh, Ju

|.ln| ‘p
Ihrch Jnnn Sept., heo.

Jan., April, J Iy Oot.
r ay, ov.
Feb., May, August, Nov,
w\hvrl- June, Sept., Dee,

1 Dee

March, June, Sept.,

Jdan, April, Jdaly, Oat,
¥y Mn\. Aug , Nov
v, N
May, No
Jan,, A|-r||

April, Nov.
i, April Jdaly, Oet,

July, tet,

Jan.. April, Jaly, Oct.

‘.h\u ’ Ap\ ,.luly Oet.
IMonthly,
March, June, Sept., Dee

ry, Av

Jan,, April, July, Oet,
Jan.. April Iuly, Oet.
April, October

Jan., April, July, Oct,

Jan., April, July, Oes,
Jan,, April, July, O,
Jan., Apl July, Oct,

.ln.. Apr‘l. July, Oet,
Jan,, April, Jaly, Oet,

Feb,, May, A st, Nov
“abruary, All
M June, Se
Ap! .lllly
Aprh. July, Oet.
April, July, Oet.
April, July, Oet.
ny, chmb‘

April, nmm
April, October.

Mareh, June, Hept. Dee

May, August, Nov,
April, July, Oet.

Mareh, June. Sept., Des,

W Apl.,July, Oet.
pril, July. Oet

|.| July, Oct,

h, June,

Feb, May, August, Nov
Feb. lly, August, Nov.

‘,Ilwv.

Rept.. Nee.
nly, Oet.

Jaly. Oet
1. .lnly et
uly, Oet,
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Have You a Future? ROYAL EXCHANGE ASSURANCE

How far along the road to PRIRNR S0 av

success will you be in ten Losses paid exceed $235,000,000

years? Life Insurance o
Head Office for Canada

selling is a business fu!l Royal Exchange Building

V<7 of great opportunities. MONTREAL
ARTHUR BARRY, flunager

Write us about an Agency.

THE PRUDENTIAL INSURANCE CO. OF AMERICA Correspondence  invited  from
ORREST F DRYDEN, President Home Offi:e. NEWARK. N J responsible gentiemeén In an
Incorporated as & Stock Company by the State of New Jersey fepresented "districis te fre

and casunlty agencies =
Head Ofice: Royal Fxchange, London

The Equity Fire Insurance Co.

The Excelsior Life Insurance Co.

!.uhlllh.d |009
A Head Offlo TORONTO, Canada
TORONTO’ c N' A’I L Il’m' v Inls REC ()I(hi HI(OKI’V during the first sz months
of 1912
WM. GREENWOOD BROWN, General Manager New Insurance applied for - - 815300000
New Insurance Issued - . 1,719,048.50 F
Insurance In force 15.771,632.70
Cash Recelpts, Pvemlumll and Inlernt S“.OSB 383 0,640.55
R! G ncrnn . o
GRNERAL AGRNTS Total Disbursements " T 158'814.85
A B Powell, luterim Branch Faulkner & Co, Halifax, D crea: u -
Manuger, Montreal w .~'. Holland, Vaneouver The Assets reserve and Surplus Funds show rorrupondlug
Brown Cinrke Agency, Winnipeg 1.» A, Lavis, Culgary Increases
Young & Lorway, Sydney, B.( J Queen, St John, N1 Where Increases are desirable—~There are Increases.
MeUallum. HIll & Co. Keglln. Where Decreases are desirable—There are Decreases.
To be » successful agent, you must represent & successful
company.
We have an opening for you, If you are & worker.
E. MARSHALL, Geaeral Manager D. FASKEN, President.

THE CHRONICLE

is ltiled rﬂtul‘nrlw in leading offices The _LIFB_AGENTS’ MA““AL

throughout Canada : advertising in
its columns has a permanent pnlca “ 00
’ 8

value, . i* A o
Published by The Chronicle, Montreal

Transacts :
PERSONAL ACCIDENT FIDELITY GUARANTEE

SICKNESS BURGLARY and

LIABILITY (all kinds) LOSS OF MERCHANDISE and

AUTOMOBILE PACKAGES THROUGH THE MAIL
INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, SRESFAN.EY Srheer MONTREAL
F. J. J. STARK, General Manager.

.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Income exceeds - - $ 7,250,000

Funds exceed . . . . 17,900,000
Including the Fully Subscribed Cpital, the resources of the Company exceed $28,900,000.

Head Office for Canada - MONTREAL

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted

I |
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STOCK AND BOND LIST. Continued )
Kute
St
uotations . ’ Yate o <
BONDS 9 ‘ I‘" “‘\_"l:':'v;:l" W rm.":u.l‘lnnl wh;:-"l;f:m‘ ;h-mm; REMAKKS
Aske uu -
L nam
Bell Telephone Co...u... '-“-'!‘ USE 5§ 648,000 I8t Oct. 1wt Apl Bk, of Moutreal, Ml April s, 1925
Can. Car & Fdy..oeennn. 1004004006 3500,000 st Jine 1o 1OC soee varnes s vavn oo |8, l-l. 1939 Red.at 110aft.Nov.'19
orin ptaft.Nov 'L
Can. Converters......... 88 [ 84 6 $74,000( 15t June 18t Dec.|cevese s Dee. 1st, 1926
Can. Cement Co...oovuee V3 64 5,000,000/1st Ayl 1t Oct. “ o 0ct, 218, 1920 Redeemable at 110
Dominion Cosl Co..vvves | & 6,300,000 1st M. v 1st Nov. " o JApnl ey 1940/ Red, at 105 and
Intafter May Ist, 1910
Dom. Iron & Steel Co... | 54 7,332,000 st Jur 1st July Bk, of Montreal, Mul July sty 1929/
Dom Tex.Sers,**A".... . 6 TH850011 Murcl 1 Sept. Royal Trust Co, Mt Murch 1st,1925 Redeemable at 110
| | and Interest.
“ WBT.... . 100 6 1,000,000 o v | " Redeemable at par
| after b years
“ “C”..| 9 | 6 1,000,000 # v | 0 Ked. at 105 and
| | | | Interest
“ “pr.LL, 450,000 “ " “ “ “ “
Havana Electric Ruilway b T,R824,731 st Feb, 1ot Aug.[92 Broadway, N.Y. . Feb. Ist, 1912/ Redeemable at 105
Halifax Tram....o.oveee| - 1 6 600,000/ 15t Jun. 1t July |Bk. of Montreal, Ml [Jan. 1st, 1916
Keewatin Mill Coovvvvaa] oo | o l 6 750,000/ Ist March | Sept.|Roysl Trust Co,, Ml [Sept. Ist, 1916 Redeemable at110
Lakeof the Woods Mill Co 101 ' 6 1,000,000/ 1st. June 1st Dec |Merchants Bank of
o Cunads, Moutreal..[June 1st, 1932
Laurentide Paper Co....| «+ /109 r 6 947,305 2 Jun 2 July[Bk.of Montreal, Mtl.[Jan. 2nd, 1920
| |
Mexican Electric L. Co..| .. 3 | 8 5,778,600 st Jan. 1st July " o [ty s, 1935/
Mex. L't & Power Co... | 97 | 96 | 5 11,724,500/ 1st Feb, 1st Ang. (Fen. 1st, 1933!
Mountreal L. & Pow. Co.. . 4) 6,787,000/ 1t Jun. Ist, July 4 C [an. det, 1932 Red. at 1056 and
g | Int. after 1912
Montreal Street Ry. Co.. 00 1 4 1,500,000 1st May 1st Nov. [May .00 1932
Ogilvie Flour Mills Co. .. 6 1,750,000 1st June st Dee.|BK. of Montreal, Mtl. July 1Ist, 1932 lh-lllwnmhleutl()b and
nterest
Penmans ..oeovevvenennss 00 5 2,000,101 I~l May Ist Nov.|Bk. of M., Mtl, & Ln.Nov. Ist, 1926 Redeemable at 110
’ | after Nov. 1,1911
Price Brog ..o coevveas| oo | o 6 833,000/ Ist June st Dec, «essece ssesses: [dJune lnt, 1925
Quebec Ry. L & P.Co...| 48 4T 4,866,666 1st June 1st Dee. . llune st 1929
Rio Juneiro. coeuvens vens oo B 25,000, mm‘l Jan. 1 July veevees (Jan. 1st, 1935
‘ C. H. of C. London.|
Sao Paulo. coveeeinaniens] oo 5 6,000,000 Ist June 1st Dec.| Nat. lnmt. Co. Tor. June Ist, 1429
loronto & York Radial..| .. 5 1,620,000/1 July 1t Jan, B, of M., Tor. & N.Y.|Feb. 1st, 1919
[ 1,000,000{18t Apl. st Oct.Bk. of Moutrenl MtlJan,  1st. 1927
Winnipeg Electric.. ...[100 | .. b 4,()00.00(\‘.!Jun 2nd July #* Jan. Ist. 1935
West India Electric......| .. | .. G(K'.('“"‘\lrtJnn. 1ot July|eeeese sovensvonenons] 1929,
|
|
‘ |

Montreal Tramways Company
SUBURBAN SUMMER TIME TABLE

Lachine :
From Post Office

10 min. seryice 540 a.m. to 800 a.m.

Illmln Mr\lu l‘tlllumnlui b,
KOO 1200 noon 20 TA0 pan.to 12 ml 1.
From Lachine—
20 min. service S0 a.m. 1o 5.50 agm. 10 min seryvieel2 0 noon to 8o,
10 .04 9,00 X K00 o, L10a.m,

0 0" 44 woo ot

20 min. seryice 520 ani. Lo 6
il

10 0 . o ) {Car to St Vineent 1130 pon
" . o KW 100 Car to Tlendersons onls 10 4.
10 400 pom, to 7007 Car to St Vineent 1240 midnieht
LU YoTm EXC U

From St Vincent to St, Denlis—

20 min. service
" B

ol

v R.30 430 pom, Car from Hendersons 1220 a0
0 o . ‘ I' P o730 7 Car from SL Vineent L0 aam
2 K30 pom.

Canicrvillc '

From Snowdon’s Junction

From Cartlerville—

Mountain :

From Park Avenue and Mount Royal—
20 min. service 540 aome to 12,20 midnight

From Victoria Avem

20 min, service 550 pon. to 120 midnlght

Bout de I'lle:

30 min. seryice 5.00 a.m. to .00 pom.
] 9.00 pon. to 1200 midnight |

Tetraultville :
15 min service 5.00 a.m. to 6.5 a.m, I
0 6,30 K30 pom. |

N noon

.'nmln ur\lu HAD AL to 1L pom

0

Extra last car at 1250 a0

Sault aux Recollets and St. Vincent de Paul:

From St. Denls to St. Vineent—
00 4, m. 30 min. seryiee 800 pon tol Lo pom,
X

500 a, i to 630 A m. 30 min.serviee 830 poms to 1l
Car from StVineent

20 mlu vur\lu 520 a.m. to 120 pom
40

. L] . .
Union Assurance Society Limited
OF LONDON, ENGLAND.

(Fire Insurance since A.D, 1714)
Canadian Branch:

Corner St. James and McGlll Streets, Montreal
T. L. MORRISEY, - Resident
Agencles throughout the Dominion.

Hpam,
00 ke lmn ht

1L20 poe to 1200 mild

1L40 pom to 1220 mid

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE : WATERLOO, ONT.

TOTAL ASSETS 31st DEC., 1911, $772,000.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

WM. SNIDER, President, GEORGE DIEBEL, Vice-President,
FRANK HAIGHT, ARTHUR FOSTER
Manager laspector
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GRESHAM Forty-three Years’ Record.

The Mutual Life of Canada has established and

conducted its business for nearly half a century, on

Life Assurance Society, Limited | | 1 icat principic ot mutuiny.

They have so managed their investments during

Founded 1848 that time that not one dollar of the policyholders |

funds has been lost
On an average they have paid §300,000 every year
for 43 vears to policyholders and beneticiaries.

In the same » they have acquired assets of ove
l ""‘ H Flm nlluo. nnluns- $'.’”.mll:t,:u)|:|::‘:nlnll”n|-I|l|l|:;»llul: I"_\‘I:l\l:- 1‘::»‘\"(5::I'Illl:“l:l‘ :t:ll‘n:l.x\u:url
of nearly 44 millions

They have built up an insurance business amount-
ing to $77,921, 144,00,

Applications are wanted " Something Attempted—Something Done.”
for Age“(iieS' Liberal The Mutual Life Assurance Co. of Canada :
commissions would be Waterloo, Ontario |
arranged for Agents and

Brokers. A TORONTO AGENCY

WITH

Continuous Renewals tor the RIGHT MAN

SEF

ADDRESS : CONTINENTAL LIFE

ARCH. R. HOWELL, CONTRACT.
T. B. PARKINSON : Superintendent of Agencies

Man r
anager for Canada, Continental Life Bullding, . . TORONTO

MONTREAL.

Ol:géni\ud 1850.

R\ S

BRITISH An0o CANADIAN
UNDERWRITERS

of NORWICH, ENGLAND,
ISSUING POLICIES OF THE

Norwich Union Fire Insurance Society
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION. .
JOHUN P MUNN. M D ‘ | Good men, whether experienced in hie ||

Head Office for CIIIdI, T0.0NTO { i |n~.uunu.~hu'rI not, may m'alu t'llrc\l con-
HCI‘ O“I“ 'Of pI’OViI\“ 0' o‘ubﬂ‘., MONTREAL ‘ \;’\ .l .‘.‘. xlll.w\ ' ‘ tracts with this company, for alimited ter- |

(GULE O e N
. 3 M

ISSUES QUQRA.N'[EED,;('ONTRACTS : J

| ritory ifdesired,and secure for themselves,
| in addition to first year's commission, a

T T

WILLIAM H PORTER
Nomee

JOHN MacEWEN, Superintendent for Quebec

| renewal interest INSULINg an income ’Of
FOWARD TOWNSEND | the future. Address the Company at "‘J

L i JL Home Office. No. 277 Hrosdway, N Y.

BRITISH COLONIAL "B

Office: ROYAL BUILDING, 2 Place d’Armes, - Montreal.
STRONG AS THE STRONGEST

Agents wanted in Unrepresented Districts

President : HON. C. E. DUBORD, Director and Secretary, THEODORE MEUNIER Manager : H. W. THOMSON.
INSPECTORS.
GAVIN Browse, Jr 61 Yonge Street, Toronto, Ontarlo 1T, BROWN, I O, Box 849, Regina, Sask.

A CHARLEROLS, PO, Box 208, Montreal, Que.

____—#




