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FIRES AND FIREBUGS. •heir way putting in generou- claim- fur policy-hold 
whose curtains or counterpane has been singed, and

ITS

In calling attention to the fact that so-called in
dependent adjusters are frequently responsible for dividing the proceeds. And the great big public
frauds upon lire insurance companies, and eon w'** 8° scrcnelv on its way, blissfully unconscious
sequently for the excessive fire waste, Fire Com- dlat *l *s ''-elf paying these fat eommissions to
missioncr I.atulippe, of Montreal, showed himself ,*1C "ambulance-chasers’’ through it- fire insurance
a good deal wiser than his confrere of New York premiums. For that, in fact, is what the thing
City, Mr. Johnson. The latter gentleman, it will be ***• * *'e fire companies are merely intermediaries,
remembered, recently discovered by some topsy-turvy I hey collect the fire insurance tax, and they disburse
process of reasoning that the real culprits where the * *,c ,nore they are required to pay out the
excessive fire insurance waste is concerned, arc the l*H'-v codevt- The great big public grumbles at the 
fire companies themselves who have to pay up fur height of its fire insurance premiums, foolishly 
it. It is alxmt time that someone in authority spoke awarc 'hat it is itself responsible for their height, 
up about the so-called independent adjuster and and **,a* if it had the sense to insist on the strict 
steps were taken to curb his activity. Hut that restfictive laws in regard to fires which are adopted 
activity in the direction of fraudulent settlements Europe, that its fire loss and fire premiums would 
'■an, however, hardly he a matter for surprise when vomc 'lown with a run. It is to lie feared that unless 
we have dignified judges explaining that it is not ,lll‘ present campaign of education in lire prevention 
their custom when dealing with claims against in aml reduction is hacked up by some sweeping ex 
sura nee companies to whittle them down to too line tensions of the State police |«>wcr in regard to tires 
a point. 1 his sort of thing, though the authors of '*s results will lx- disappointing. As was ad-
it would probably l>c horrified to know it, is a direct mtrably pointed out recently by Mr. Frank lank, the 
encouragement to fraudulent claims upon the lire United States manager of the Atlas, the great volume 
companies. And from fraudulent claims to arson . l*,c firc hiss has no relation whatever to incen 
is not a very long step for some people with lean 'harisin, while temperamental hazard, meaning reek- 
purses and easy consciences. essness and a perverted public sentiment is the

Apparently, Montreal has lately had inflicted upon lar8csl individual factor in the fire wa-te. Mr l/K-k
u the activities of a gang of firebugs and the Can "lu,se ”l»'"ion in this matter is entitled to re-ix-ct
adian Fire Underwriters’ Association have now "«ates after an exhaustive study of this matter that
ottered a reward of $500 for evidence leading to the ;l 'a'r estimate based U|xm all available date i- tint
conviction of incendiaries. The fires resulting from lh« "umber of suspicious or known incendiarv tiré; 
me activities of these individuals are not, gcnerallv al! kinds does not exceed a iiercentage of i en ,,f 
-yaking, at all large affairs. A small blaze with a *>'« "><al number of fires. Even for the sake of
negligible amount of damage, for which a claim of -argument taking one-half of the "cause unknown"
a iimdred or two dollars from an insurance company (|res as of incendiary origin, this only brings up to 
can be safely made appears to he a favorite method '*-79 the total pro,Kirtion of incendiarv lire- to ill fires
o -qieratiou. For motive all one wants is a family the United States and Camul^ a Very liknl 
hard-up for ready cash and with accxnmodating estimate. While, in Mr lax-k's opinion climatic
mi t ;'cc°r,ll"S to the Montreal Fire Coin- conditions, the cheapness of timber and the careless
August n, 'V thC/,reS <lur,"8 ,hl-' las‘ f'f'een days in "css of the p.pulation are eau es wl cl, preven m 
M VeTigns‘;‘re ma">' ,his si<k Atlantic. European standard"Y,f fire

It is to be hoped SSS a*a\u ,nC-nd,aries WaSîC’ >'rt ,r«ne,lies ran Ik- found in lire marshal law-,being undertaken Vm thc act,v,tles now ,n ,he qualification of agents and public adjusters .,
enalded to e ?ov a u ZZ, ", ^ wi" '* rCCOrd a"d investigation of all fires, restriction of the 
their present Ltivities t,m<Kl °f rcP°sc from amount insurance on small properties, the amend

being, the catching of a few fire-1,nV ^Fi l'T inSs ,''r "upri-onmeiit for carelessness or criminality 
to put an end to frauds unnn tl", ^ S n°l *^e ^ a"d !*H adoption of projier building codes. In brief,

fJ» ", •iStcC.ek""-...... . *•
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Sbc Chronicle H|m>rt:»ntly to gootl milling profit 
'bile to rcmcmlwr that high prices for mill foci I 
'iistituted" an im|Kirtant factor on 

lew years ago when the milling com|ianies rv|»rtcd 
'fge profits.

It may lie worth

one occasionBanking, Insurance and finance

Fekmnc, a l,n rn: Easier.Published Every Fridas. !

ARTHUR H. ROWLAND, 
Editor.

Established 18X1.
Money market conditions are almnt the same as

ot week. Possibly the feeling is a little easier at 
my rate there are expectations that it will lie easier 

t ' borrow on securities in the course of a few week- 
tall loans are 512 to <> p.c. ; and coiuutercial 
"lies from f> to 7. Apparently there is 
! "at a large City of Montreal loan amounting to $10.

or $11 .(xxi.ixxi will lie arranged shortly. 
Such a loan would help to ease the financial situation 
It is to he hojied that other municipal and industrial 
I ans can he arranged with Umdon financial interests 
in the next month or two.

R. WIt,SON-SMITH, 
Proprietor.

Chief Office:

Guardian Building, 160 St. James Street, 

Montreal.

Annual Subscription, $3.00. Single Copy, 10 cents
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Competition from abroad was in evidence this week 
m the lamdon gold market. The amount of metal 
available was $4,000,000. Germany took $,3,000,000. 
"id India the remainder. Bank of England rate 
continued at 41 - p.c. I he <|ttestion of a reduction 
bas been discussed in the city for some days. Call 
money is quoted to p.c. ; short bills are ,3^
I at cent. ; three months' bills, 3VÂ to 
per cent. Bank rate at Paris stands at 4 p.c. ; and 
at Berlin, (1 p.c. Private rate at the French capital 
" 3)4 pa'.; and at the German centre, 5!4 to 51*. In 
I.ondon, traders have been largely occupied with the 
mid-monthly settlements.

w .1 ■

.3 I I - In

Taking the Euroj 
markets generally, they have liven quiet. Apparently 
the international centres are slowly moving towards 

money. The Mexican controversy has 
proved to lie a disconcerting feature this week as 
there seems

lean

MILLING COMPANIES AND 
THE HARVEST. t .MIT IV >t

Although there are reports of frosts in some dis­
tricts in Western Canada, the week has been decidedly 
favorable for harvesting operations, and various well- 
known authorities have been coming forward with 
announcements that the crop of 191.3 is the best crop 
for milling pur|wocs produced in the West for a long 
series of

to be a growing impression that President 
Wilson will manage to conduct his negotiations or 
discussions with the Mexican Government in such
manner as to avoid all ap|iearance of war or unfriend­
liness. Although Wall Street interests in Mexico
arc enormous, the American market has not ht en 
nearly so sensitive in regard to the Mexican question 
a» were

years. It is confidently expected that 
extraordinarily large proportion of the whole will 
grade No. 1 and No. 1 Northern. This means that 
the higher level of quoted prices will apply to nearly 
all of the wheat which the average farmer has to 
ell- There should be a larger measure of profit 

derived by the agriculturists. Also the position of 
the flour milling industry is strengthened when there 
is an ample supply of wheat eminently suitable for 
grinding purposes. So far as the millers 
cerned. they have had the benefit of another favor­
able factor during the recent past. Owing to the 
shortage of supplies on Urth sides of the boundary, 
prices of mill feed have been rising considerably ; and 
they now stand at a level which should conduce

an

London and Paris. Perhap 
tears which Europe cx|ierienced were of professional 
origin, comprising a part of bear canqiaigus in the 
'lock market. On this side of the Atlantic there has 
not been at any time much apprehension of a Mcxi-

d thes some

can war.
New York Position.

In New York call loans arc steady at _>t4 to ,3 per 
cent.—the ruling rate being 3I4. Time loans have 
been in rather stronger demand. Sixty day loans, 4 
t" 414 p c. ; ninety days, 4% to 5 p.c. ; and -ix months, 
5 1° 5Vi p.c. There were fears that when the bank 
statement was published it would show the surplus 
reserves to have been wiped out But the figures

are con-
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CO-OPERATIVE BORROWING IN 
SASKATCHEWAN.

were not so bad as ex|iectcil. I11 ca-c of all niemhei 
of the clearing house the loan contraction wa- Sto.
I57,nxi, ami the cash loss was $5,r>3X.ixxi. The -in 
plus reserves fell front $5,oX>),ux> to $4,(131.350 ,
matter of $457,750. The hanks alone re|xirteil .1 . 1-I1
loss of $i|,N<x),<xx), loan contraction of $ii,t»n,.... many.
and decrease of $4.7(xt,<xxi in siir|>lus.

It is to lie reinemhercd that the hanking institution­
al New York were obliged last week to finance the 
September dividend and con|Kiii payments, the South 
cm Pacific—Union Pacific slock -ale. and the 
ment of currency to the interior for crop purpo 1 
Under the circumstance- a drop in reserve- «a- to 
he expected. The currency movement has 
reached large pro|»irtions and no diminution of the 
weekly drain is to be looked for at present lint 
there should he a certain amount of return flow >f 
fund- in connection with the other two item- 
tii ined.

It appears that there are likely to lie established in 
Saskatchewan co-operative Isirrowing -ocictie- for 
tanners, modelled after the l.aud-chaften of tier 

In brief, the I.andschaften are -indicate- of 
mrrowers for supplying capital to their member- at 

low rates and easy term-. In the majority of 111 
-tances a member i- re-|»m-iblc not only for hi- own 
borrowings, but for tlio-e of his fellow-member-. 
X- a rule the societies have no -have capital, flic 

man who wishes to gel a loan a-k- that debenture- 
lie issued against a mortgage on hi- property, and. 
if the advance and the -ecurity are approved, the 
organization issues debenture- and they are placed 
on the market, the fund- thus obtained being handed 
over to him, although in some ca-e- he himself i- 
allowed to sell the debenture- These are secured

move

III IW

mi 11
not merely bv the particular mortgage upon which 
they are issued, but by the entire asset- of the society, 
namely, by the whole volume of mortgage- for which 
it has heen res|xmsible, together with the individual 
property of all the members, the re-erve fund, and 

! even the sinking fund. The debentures are therefore 
regarded as gilt edged, provided of cour-e the con 

is in good standing; and ordinarily, when the
mes -ell at or

Takii j. Him, Pa<si:h

The United State- -enate thi- week linalU pa--ed 
the Underwood Tariff Hill - the majority for the 
measure a- amended in the Senate being 7. It now 
remains for the Senate and the llou-e of Repre-en 
tatives to reach an agreement regarding the amend­
ments made since the bill left the House. Thi. 
agreement may he reached in the course of 10 day- 
or a fortnight; and the pro-peel i- that the new tariff 
with its sweeping reductions will lie in effect by tin 1 
l-t October at the latest. How the change will affect 
the business situation and the money markets in the 
United States and Canada remains to be 
in both countries there i- a strong undercurrent of 
confidence. An active and pros|>erous fall i- looked 
for 011 both sides of the Iwrumlarv.

cern
money market i- ea-y, tile 4 per cent - 
above par. The advances to the borrower are re 
payable by amortization, that i-, by the borrower- 
returning a little of the capital every year along with 
the interest. The interest rate i- Usually something 
over 4 per cent . because money 1- required to pay 
for the cost of management; and the loan- run forHut-ecu.
period- ranging from to to 50 year-.

U<\ I I III TkANSI'l.AVH or

This system of co-operative burrowing ha- been 
developed to it- greatest extent in C.crtnany and 

The Ottehec Steamship Company, which inter ,1/1.1 h'rance, and the assumption i- made by those now 
runs a service from New York to liermuda, 1- to entei 
the Canadian Trans|x»rtation merger

supporting the scheme in Saskatchewan that it can 
bv successfully transplanted to Western Canada. 
We doubt whether those who are at the present time
so energetically engaged in pushing the -rheme haveI he Hank of Nova Scotia ha- recentU dosed the 

following branches: Norton, N il, Clarke's liar made sufficient allowances for the tremendous dif 
hour, N S., I lants|xirt, N.S. I he la-t ha- been made 
a sub to Windsor, N.S.

ferences of environment between these old enuntrie-
and western Canada. In Eurojie, the -Irict -uper- 
vision which a paternalistic government employ - over 
operations of this kind i- not resented because it 
has been long exerci-ed; the farmer 1- practically a 
fixture; he i- famed for an amazing thrift and i- 

1 singularly free from that impulse to add land to land 
! and field to field, which a- well authenticated re|»>rt 
I says, is not entirely an unknown quantity in the 
1 West; and he knows nothing about land Ihnhii-. 

Assuming that those re-ixui-ible for tliv-e new b irrow 
ing association- are able to overcome llie-e difference-

The list ,,f C.overnnient legislation for next -e—ion 
of Parliament will include a bill affecting the incur 
poration of trti-1 and loan compaiiie-. The measure 
will he prepared bv the Minister of Finance 
T. White.

Director- of the Dominion Steel C.,, Tp.ration met
on T tie-day, and declared the regular dividend on the 
common stock, thus putting an end to go—ip con 
cerning the pos-ibility of -o:ne change in |mlici Mr 
Plummer says that the Company i- pursuing tin even "f temperament and environment a large a—uinption 
tenor of its ways, and business i- by no mean- ih- there remains the question of finance. The pro 
appointing in volume. ! vilicial government will at the out-et be a-ked to

.
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HEAD OFFICE

SI* EDMUND B. OSLER. M F..
W. D MATTHEWS. Vu.-Pr..lj..l

C. A. DOGERT, General Manager
MONTREAL.

10S BRANCHES THROUGHOUT CANADA 
*4 Bniuhes ie CiM. Ferle Bice «4 Demieice» BepeMic

Bl.Sel.e, l.e.lre. *H4<eiew», >iihM„
Forl .1 lMl>V>“l.îV«MM,i 1,1.U. J,

Capital Paid Up : : $ 5,360,000
Reserve Fund u.V.u.e P,.m. 7,100,000 
Total Aeeeti : 79,000,000

Mikiog * Bilking Connection
Belle», Brllleh Honduras.

Director» of corporation# end bueineee firm» in 
the proceee of formation, ere invited to consult 
with the Dominion Benh on ell financial matter».

The policy of th.s Bank ie to entend fulleet 
banking fecilitiee to progressive firme end corpora

Head Office c'p.ir building. Toronto

LONDON, En;. |
Fri»,,» II. t. B. i k NEW YORK,

wnnsmawwin.

all Hranrhrs. Ar­
ils of ONK 

rrret pawl, or

The

BANK ofTORONTO
Ini ited li

Heed Office : TORONTO, CsBade.
Paid-up Capital, $5,000,000 Reserved Funds, $6,176,578

JOINT SAVINGS ACCOUNTS In the- HANKiiK IT i|(i i\ 
NX nil till M avvmmiN I Itlu r nf two purl tu rn may dri“i"lt or will 

iliath ..I either party tin- survivor may withdraw the money.
Intercut In*$*ïiî'imiXi-b tïh|Vr ilV of our frlenda. 

IS a TMf. In theI XI III ill

DIRECTORS :

Lt. Col. f-renh S. Mrlghrn, J, L. I.nglrhert, Vim. |. tirer.
Hon. C. S. Hymen Willi

Nichole» Bow If,
THOMAS r. HOW, timerel Meneger. T. A. BIRD. Chief Inanerlor

BANKERS l LONDON ENG London City end Midland Bank Limi ed. NEW YORK National Bank of Commerce
CHICAGO First National Bank

The BANK OF NOVA SCOTIA
INCOKI'Uli ATKI> |fl3;|,

6 6.985,810
10,870,134 

80.000.000

CAPITAL . . . .
RESERVE FUND . .
TOTAL A8BETB The Bank of OttawaHEAD OFFICE. HALIFAX. N 8

imtxcToitn 
el t MAPI 
W Atlinon,

JliKN Y. I'Alf ANT.
<1 S Vairplvll, 
Hoe N Vunv.

ABI.K* AevMI hai li.Vice President. 
Hector Mclaaes 
K H Marrie 

alter W. White 
r*e Office, TORONTO. ONT

et II NX atria, Aeet Hen Manager 
Oeo Sanderson K Crockett, 
li. schutmao.

I
Plu Eatabllahed 1874J Mi no y.

Manchreter,
Ornerai Manage 

Michatdeoa, V.eaetal Manag 
of (tranches J X Mcl.rod,

Chief Insprctor, U.
BRANCHE»

i snails.Newfoundland,Jamaica scuba 
Bouton. Chicego, New York

ought end sold
____  Vollectionaen nil points.

'•w
. M ll

H A
Supts

Paid-up Capital and Best $8,578,760
140 140

Fn.cfc, llH|Te

Correspondents t 
Foreign and li

a in every Pro? 
VNlTKli ST,ATHft Mouton. C hicago Ne 

ry part of the World Uraft» b 
letters of credit issued Collect TIIK BANK ISSVKS

The Metropolitan Bank LETTERS OF CREDIT, 
DRAFTS, &c.

Capital Paid Up - - $1,000,800.00 

Reserve Fund .... 1,260,000.00
181,880.21

Negotiable in any of the Commercial Cities and 
Travellers' Resorts throughout tile World.Undivided Profits -

Head Office • - - TORONTO
GEORGE BURN,a. J. MOORE,

President
W. D. ROSS.

General Manager General Manager.
A GENE0AL BANKING BUSINESS TRANSACTED



1 N".Tin- chronicle.Mmxtkk.m.. Ski-tkmihr i-, KJI.1

undertaking it. I’artienlarly nut-t thi- In- theendorse and guarantee these bonds. As the govert 
ment lias already committed itself heavily in the 
way of guaranteeing railway lionds, it 
refuse the request, without danger of hearing the 
accusation of according "s|>ecial privilèges" t. 
railways which arc refused to the farmer. Hu. the 
(lovcrnment can hardly lie surprised if with its guar­
antees mounting up to enormous totals, apart tr m 
its own direct obligations, it fuuls itself unalilv to 
borrow in the world's money markets u|x>n as favor­
able returns as hitherto. The final word in Un­

rests with the financiers.

I'any 
case in industrial hu~inv«, where a large waste ratio 

inevitable, and in which particularly strong
In his

van lur.il. appear»
measures are required in order to reduce it. 
article, Mr. Frankel also refers to the excellent effect 
of this work upm the agents, wltn.c ideals are raised 
by work of this kind and who are enabled to handle 
life insurance as a social proposition rather than a~ 
a purely sordid business enterprise. Mr. l'r.tnkel 
also made the interesting announcement that plans 

foot in the Vnitcd States to effect an organ 
isation which will enable all insurance companies 

participate in this work of

tl'a

arc on
matters

who desire to 
health conservation to undertake it without the 

sity of special machinery for each company.LIFE INSURANCE COMPANIES AND HEALTH 
CONSERVATION.

ncccs
It would certainly apjiear the part of wisdom for the 
companies generally to spend a little money in this 
direction—even if to do so they have to moderate 
their mad rush after big ligures.

The paper on the subject of health conservation 
work by the life insurance companies, written by Mr. 
|.ce K. Frankel, publication of which we conclude 
in the present issue, forms an admirable presentment 
of a subject whose importance is increasing day by 
day. I in the other side of the Atlantic, it is still 

sary to argue the propriety of effort of this kind

IS SUICIDE AN ACCIDENT?

Is suicide an accident In its ordinary sense, and 
as construed under the common law. suicide cannot 
properly be classified as an accident, so that even if 

accident policy carried by a person who committed 
suicide contained no provision exempting the instil 

from liability in the event of the ileath

neees
on the part of the insurance companies, but the wider 
view of life companies' responsibilities, duties and 
activities has long since prevailed on this side, and 
it is as natural a thing for the life companies to join 
in the campaign for life conservation, as it is for the 
fire companies to take their part in the campaign for 
the reduction of the tire waste. It is true that the

an

ancc company 
of the insured by suicide, the company should not he 
liable thereunder. How much le-s ground for a 
claim is there, says the Spectator, then, when such a 
policy expressly provides that the Company 
no liability under it arising from the death of the in- 

liut the Legislature of Mi>-

benelits received bv the companies undertaking it 
from a campaign of this description are almost 
entirely indirect ; it is but very rarely that a company 
is able to point actually to additional business or to 
a death claim deferred for several years as a result 
of its energies in this direction. But the result-, 
achieved though indirect in character are of con­
siderable nnportance. The following of an enlight­
ened jtolicy of this kind strengthens the life com 
panics considerably in the fight for their own ex­
istance against the tendencies towards State socialism 
and State insurance. By these activities they are 
able to show to the public at large that they are not 
merely money-grubbing institutions, but that they 
are animated by high ideals regarding Ih>tli the bud 
ness in which they are engaged and the duty of that 
business towards the body jxditic. The policy-holder 
who has received the benefit of this health conserva 
lion work by an insurance company, also, is con­
siderably less likely to be stirred up to vote for a 
State insurance scheme than is his fellow whose only 
acquaintance with his insurance company after the 
taking out of his premium is a curt notice once a 
year that his premium is due on such and such a date. 
It is clear also that apart from any question of con­
flict with the manifestations of the socialistic spirit 
now abroad, that work of this kind must have a very 
decided effect in conserving the business of a com­

a-mines

sured by bis own act. 
xouri, in its wisdom, has declared that an insurance 
company insuring against death by accident 
set up as defense the fact that the insured had com 
milted suicide. Thus an act which, though some­
times due to the workings of a diseased mind, is pmh 
bahly in most cases the outcome of a deliberate pur 
pose on the part of a person whose sanity would not. 
under normal circumstances, be questioned, i- made 

accident by law in Missouri. Some months ago 
the accident insurance companies seriously considered 
the expediency of withdrawing from business in 
Missouri, because of the palpable injustice of this 
law and the expensive consequences which might flow 
from it, but the plan was not put into effect. Now 
that there has occurred in Missouri a case of what 

to be the suicide of a man who carried a

cannot

.in

appears
considerable line of accident insurance, the actuality 
of the danger of heavy loss to the accident companies 
caused by the voluntary acts of insured persons looms 
large, and lias again stirred up the question as I" the 
advisability of continuing in or withdrawing from 
the State named. Citizens of Missouri have recently 
been shown, by the fire insurance companies, that 
oppression by legislative act can go so far a- to force 
needed capital from the State; perhaps a similar de 
monstration will be made by the accident 
companies, if they feel that the additional hazard im 
posed u|x>n them by law cannot lie offset by addi 
tional premium charges or otherwise.

insurance
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THE SOVEREIGN FIRE’S RE-INSURANCE: HEAVY LOSSES IN U.S.

A* announced exclusively in The Chronicle last I by this examination, an "underwriting and invest- 
week, the Sovereign Fire Assurance Company, ,,f I ment" exhibit has been compiled from the figures 
loronto, has re-insured its outstanding Canadian contained in the sworn annual statements submitted 
business with the I'lvenix Insurance Company of by the company for the years ending December tt 
Hartford. u*io and 1911. and the quarterly statements for the

The Sovereign Fire, incorporated in 1905. and be first three-quarters of 1912. 
ginning business in the following year, has an an- j A synopsis of the said exhibit accounts for the 
thorised capital of $2,000.000. According to the heavy losses sustained by the corjxiration in the I'nited 
official returns as at December 31, 1911, the amount States in the following 
of capital subscribed for was $600,200 and the amount Kxceee of newt» over llabilltle» n, , at. lain jiks os;, ac, 
paid up $504,888. Several of the large shareholder- 1 ln,ps,rment of ,apl,Hl Sv|" *'• m* »»•««««

Total loss miHtaliD <1 . .
Accounted for aa follows:

UnderwritIiik Income earned
Loaaea Incurred ...................
Underwriting expenses . . .

manner :

are residents of the United States, but generally 
shaking the stock has been widely distributed in 
small lots, the li>t of shareholders at the date

$317.129.21

651,196 29
$5*1.42906
ar, 1.H4 or,

men
tinned including nearly 500 names.

The Company's assets at December 31, 1912, 
S#ifK).4<xx made tip as follows :—Bonds and det>cn- 
tures, $544.638; agents' balances and premiums out­
standing, $30,061 ; cash on hand and in hanks, $.7.- 
621 ; interest and rents due and accrued, $5,905; other 
assets, $52,265. At the same date its liabilities 
as follows :—Unsettled losses, $108,928 ; reserve of

Underwriting lottm-n and vxp« iih, h . . 651.196.29were 1
I/os* from underwriting...........................

Invent ment Income earned .... 141.42*65 
Investment losses and expenses . .

281.376 *3

.1.919 21

Gain from Investments.........................
Loss nceount of remittances to home office

17.509 44 
73.261 *2were

Total loss sustained from Dec. *11. 1910 to
Seat N, 1912................................................ $117.129 21unearned premiums, $216,063; sundry, $111,1,83; 

total liabilities not including capital stock, $436,(174. 
leaving an excess of assets over liabilities, excluding income earned i- $651,11/1.29 and the 1,,--cs
capital stock, of $.'.>3.815. At that time, therefore. i,K'urml representing a I. -, ratio ,,f ,,,

1-er cent. ; that the underwriting cx|cn,c, incurred 
to the premiums earned represent an cx|iense ratio

Last year, the Sovereign Fire received a total cash j of 54 l*'r ccnt- According to the statistical record-
of this department the average ratio of all companies 
for losses incurred to premiums earned for the year 
1911 was 53 per cent, and the average ratio for ex­

it will he noted from the foregoing that the under

the capital stock was impaired to the extent of 
$-•80,000.

some .

income of $589,100 of which $565,891 was net cash 
for premiums. Net cash for premiums in Canada 

$109.347. Its total cash expenditure was $044,- 
847. comprising $386,606 paid for losses (net l„-c- ; incur™1 to premiums earned was 39 p.c."

The conclusion of the report was a, follows:— 
"That during the short |>criod tilt- Company has 

been operating in this State the underwriting low, 
and expenses have been abnormally large; that the 
minimum de|x>sit capital was wiped out on September 
30, 1912; that the Company ceased writing business 
in October, 1912, and expressed the intention of 
retiring from the United States ; that the maturing 
losses and expenses have been met by remittances 
from the head office in Canada, and that the financial

was

incurred in Can,id,1, $59.076), and $258,241, 
oral expenses. There was, therefore, an excess of 
expenditure over income of $55,748.

gen

Heavy I/isses in United States.
From 1908 until October, 1912, the greater part 

of the Company's business appears to have been 
transacted in the United States. At the end of ( >c- 
tober, 1912, however, announcement was made that 
the Company had decided to retire from the United 
States and that an arrangement had been made with 
the Globe ami Rutgers Fire Insurance Company, of 
New \ork City, to re-insure the outstanding risks.
This arrangement was eventually consummated. An (n regard to the Company's Canadian business, the 
examination of the Company was made by the New following arc the jiercentagc of losses incurred to net 

,,r nsurance Department from which it apjieared cash received for premiums in the years named : 
that the Company had made exceedingly heavy lo 
in its United States business. The re|x>rt said in 
part :—

condition as of December 31, 1912, has greatly im­
proved over the financial condition of September 30, 
1912.”

sse> Canadian Bvhinemh Om.y
1910. . .
1911. . .
1912. . .

1906 3.7 . . .46.18 
. St 
64.61

1907 46.6
95.2
64.2

It seems, therefore, that the heavy looses incurred 
in the United States are mainly res|*nvihle for the 
present condition of affairs.

1908"In order to ascertain the particular reason for the 
extinguishment of the Company’s surplus, as shown 
by its annual statement for the year ending December 
3*. 1910, and the impairment of capital as evidenced

1909
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LESSONS FROM THE BINGHAMTON FIRE. idling manufacturing buildings Enclosing ,t.,ir-. 
building lire towers, properly constructing fire c-cape-] 
etc., arc all means intended to permit of escape after 
tile fire gets under way. The automatic sprinkler 
almost invariably prevents the fire from a-.timing 
serious proportions.”

The National Fire Protection Association, throug'i 
its committee on Safety of Life, of which Mr. II. \V. 
Forster is chairman, has made a complete rejRirt on 
the recent fire in the plant of the Hinghamton Cloth­
ing Company as Hinghamton, New York. After 
describing the character of the risk, the origin and 
progress of the fire, the report submits the following 
lessons to be learned from the disaster :—

“That the ordinary brick building with wooden 
floors is highly combustible, and unfavorable conditions 
may

LIFE AGENTS UNIQUE CANVASSING CHART.

Earl G. Manning, a special agent at lioston. has 
compiled for bis own use in canvassing a unique chart 
of "Nearly Home lludgets of families averaging 
two adults and two children, and has found it to pro­
duce astonishingly good results as an aid to securing 
signatures on the dotted line. The compilation is 
an average of thousands of budgets of thrifty Ameri­
cans, and is as follows :

make of it a fire flue or furnace.
That combustible contents may furnish disastrous 

fires even in fire-resistive buildings, as was proven 
bv the Triangle Waist Company fire of March 
1911.

"That twenty years in one factory building without 
a serious fire may lull the owner into an unwarranted 
feeling of security. Prompting to improve conditions 
must come from without.

Ykahi.y
Income

$1,000
1,200
1.500 
1.K00 
2.000
2.500 
3,000
3.500 
4.000 
5,000
The

Kent V loth eh Operato Advan- k- 
Expense

Ins. * 
mknt Savings 
$100 $150$300 $200 $100

330 300 150 100 170 
250 
200 
: no 
430 
025 
725 

1,000 
1.400

Only one Stairway. 375
400

300 150
200
250
250
325
475
600
060

200
240
250
450
460
500
600
775

400
"That in this building there was but otic stairway 

to the third and fourth stories, and this stairwav 
not enclosed by a fire-resistive partition. Ordinary 
open stairs permit the rapid upward spread of fire 
and are soon made impassable. Note.—It is recog­
nized that enclosing wooden stairs by fire-resistive 
partitions may not afford absolute protection. The 
stair- themselves can burn, as in this case, or the 
door- may be open, and smoke and flames thereby 
get into the shaft. The so-called Philadelphia smoke- 
proof fire tower is the only safe ty|>e of vertical exit. 
A combination of enclosed stairways for ordinary use 
and of one or more fire towers for emergency exit 
purjmscs makes the ideal arrangement.

"That reliance for emergency exit from this build­
ing was placed upon one outside iron fire escape, a 
type of exit which, though allowed bv the law, is con­
demned by the experience of many fires. Note.—To 
have anv value at all in a building where many per 
son, are employed, a fire escape must be ample a- 
iégards strength, have easy stairs and reasonable 
wide walkways, permanent stairs to the ground, or 
swinging counterbalanced stairs from the second floor 
to the ground, and either be located against a blank 
buck wall or have contiguous window openings pro­
tected by wired glass.

4511 4IKI
6U0 400w a-
650 501)
650 576
675 601)
725 700

various headings are thus explained : 
includes groceries, meat and fish, and man's lunches ; 
rent also covers taxes, mortgage payments, repairs 
and upkeep ; operating expenses include 
wages, telephone, laundry, fuel and ice, light, house­
hold equqmient, lire insurance—which is not included 
under the bead of insurance and savings incidentals 
and car fare; advancement, comprises charity, tuition, 
books and magazines, vacations, music, travel, social 
clubs, amusements, lectures, doctor’s bills, medicine 
and gifts. All this explanation is given with the 
table, which is printed in bold type on a piece of card­
board, 10 x 4 ui inches.

The advantages of this document are main. It 
was prepared with the intention of

Food,

servant-

overcoming
quickly, and completely that instinctive coolness and 
lack of interest shown by the average man toward 
any discussion of life insurance. The table, 
authentic illustration of the actual cost of living, jn-t 
now a subject of general discussion, at 
interest ; the prospect instinctively run, hi, linger 
across the line illustrating the disbursement, of tlio-e 
earning the same salary as himself, and In the ex­
ercise of a little tact, the agent find, no difficulty in 
securing information as to the prospect's income, 
financial condition, disbursements and other intimate 
details of his family life which it would be practically 
impossible to obtain by direct questioning.

The keynote to the use of the chart i- struck when 
it is pointed out to the prosjiect that what count, i, 
not what a man earns but what be 
not saving as much as the average man under the 
item “Insurance and Savings," experience has ,how 11 
that in very many cases he can be induced to take 
out additional life insurance for a premium equalling 
and sometimes exceeding the difference between the 
amount of his savings ami the general average.

Other valuable features of the chart are that it 
makes the agent, not merely a life insurance solicitor, 
but an economic adviser ; it is distinctly creative in 
character and non-competitive, and brings home to 
the public in a manner at once interesting, practical 
and convincing, the necessity for life insurance.

a- an

once arouses

Fire Drills not Enough.
I hat fire drills alone d<

in a fire trap. Note.—The one open stairwav and 
iron fire escape which constituted the means of exit 
from the fourth floor where eighty persons were em­
ployed were together incapable of accommodating 
more than about forty persons, and this overcrowding 
or excessive occupancy on the top floor placed the 
employees there in constant danger.

I bat fires when promptly discovered can fre­
quently not he handled by the local people because of 
lack; of equipment, lack of knowledge how to handle 
equipment, or because people lose their heads.

Lse of Automatic Sfrinklers.
Long exjierience and continually repeated de­

monstration prove that the automatic Sprinkler, where 
properly installed and in operating condition, is al
foirï uTra,cs 2uiîk|y- and either extinguishes 
bn or holds it in check, and is the most reliable 
means of safeguarding lives in the majority of ex­

in su re safety of lifein it

saves. If he is

sP
sli

si'
sf

i

um
m

r



THE CHRONICLE. Montreal, September 12, 19131272. No. 37

Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch t Head Office* Guardian Buildlnd, MONTREAL*

CANADIAN TRUSTEES 
J. O. GRAVEL,

It. W. BLACKWELL,
TANCREDE BIENVENU.

a M. LAMBERT, Mu>tv, 
BERTRAM E. HARDS,

AselRtanl Manager.

iVîg

*»M
•J util

‘ - ASSURANT( COMPANY

el:

M Head Office : 112 St. James Street, Montreal
ETi MMCTMSi

J Gardner Thompson, Prmtdanl and Managing Dirai tar.
J. W Bmnie, Vica-Praudtnl and Satratary- 

Sir Alexandre Lacoste M. Chevalier. Esq.. Wm. Moison Macpherson. Esq. 
T. J. Drummond. Esq.. A. G. Dent. Esq. J. C Rimmer. Esq., John Emo. Esq.

CANADA BRANCH HEAD OFFICE. MONTREAL. 
MMCTOISi

Su Alexandre Lacoste. M Chevalier. Esq William Molson Macpherson. Eiq 
• . ------------ J Esq .

J W Binme. Dtpmty Manager.J. Gardner Thompson. Manager.

The Northern Assurance Co. LimitedÜa O “Strong as the Strongest'*

I *
HEAD OFFICE FOB CANADA.Aeeseelitid Feeds, ltt.M0.00l « notdeDASŒsmET west,

ROBERT W. TYRE, Manager.

■X1
e,• i

8. t. MOMMY, Seat. sf Afssslst.

. . THE . .

London Assurance
CORPORATION

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded I80S.
Head Office for Canada,

DOMINION EXPRESS BUILDING
Montreal

OF ENGLAND.

INCORPORATED ST ROYAL CHARTER A D. 17»

$2,241,379 
22,497.419

Head Office lor Canada, • MONTREAL
w. iisiiiT, w. a ooun.

CAPITAL PAID UP 
TOTAL CASH ASSETS

JOHN G. FORTH WICK
Canadian .Kanngri
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A* ATTACK OK GROUP INSURANCE.

An attempt is to he made by fraternal organization- 
to secure the passage of a law prohibiting the writing 
of group
A bill to this effect was adopted at the meeting of 
the Associated Fraternities of America and i- to be 
introduced in the Illinois legislature, which, of 
course, will lead to its introduction into other stale 
legislatures. The action of the fraternals is prompt­
ed by the motive of self-preservation. They are now 
facing the critical jieriod of their existence, when the 
increase they must make in their rates in order to 
place themselves on the more stable basis required 
by the Mobile law will cause much unrest among 
their members and <lis|mse many to accept any offer 
which may be made by a legal reserve company to 
insure the entire membership of a lodge under a 
group policy. Some companies arc willing to insure 
such groups and have offered to do so. This is the 
real reason for the bill. It is also urged that group 
insurance involves discrimination between |*>licy- 
Itolders and threatens disaster to the Company which 
writes it. Further than this, it i- denounced a- a 
form of twisting, which in many states i- prohibited 
by law. By the exercise of their political influence, 
the fraternals may succeed in bringing about the pro­
hibition of group insurance in a number of states. 
Whether the bill deserves enactment on its merit' is 
a different question. The advocates of group in 
surance maintain that there i' no danger of a high 
mortality; that the initial cost of the business is low; 
that it involves no discrimination, and that the insur­
ance of lodges does not come under the category of 
twisting properly so called, as the transaction i- not 
to the jxdicyholder's detriment but to bis benefit.

PROVINCE OF QUEBEC'S FINANCES.

The annual accounts of the Province of One'1 . 
have been recently closed, and the results of ihe 
financial o|>erations of the fiscal year ending on the 
30th June last, have now been made public.

Notwithstanding the acute stringency prevailing 
during the greater part of the year just closed, the 
Hon. Mr. Mackenzie. Provincial Treasurer, i- able 
to announce the most gratifying results. Ihe ordin­
ary receipts were $8,382,737.13. and the ordinary 
and extraordinary exjienditures were $7.953.1)84am. 
leaving a surplus"of $428,752.14 of ordinary receipt- 

ordinary and extraordinary expenditure.
During this fiscal year also, there was redeemed 

the balance of the loan of 1882, amounting to $2,405.- 
580. And on account of the $10,000,000 authorized 
to be borrowed to be expended for the improvement 
of the roads, a loan of £400,000 stg. has been made. 
The funded and unfunded debt has been reduced by 
$(199,783.54.

insurance without medical ex.imination

over

j

i

INDEPENDENT ORDER OF FORESTERS RAISES 
RATES.

A Bill was adopted by the Supreme Court of the 
Independent Order of Foresters recently held at 
Toronto, and the explanation was made that it allows 
the following plans for making the order financially 
sound :

"1. By levying a lump assessment against each f 
the members, the aggregate of which will equal the 
amount of such deficiency, which lump assessment 
will be made payable October 1st, 1913, or at the 
option of the member may be made a charge against 
his benefit certificate.

"2. By re-rating each member so that the increa-ed 
re-rating in the aggregate during the lives of such 
memliers will make provision for such deficiency.

"3. By crediting each member with the proportion 
of the accumulated funds equitably apportioned to 
him, and calling upon the member after the absorp­
tion of such credit in the payment of assessments to 
pay each year his share of the current mortuary and 
disability claims.

"< >f course." says the rejort, "this legislation ap­
plies only to the members who joined the Order prior 
to January 1st, 1899. The 160,000 members who 
joined after January 1st, 181)9, are not disturbed, the 
rates they are paying being quite sufficient to carry 
out their contracts."

Ihe report also pointed out that a fraternal fund 
will be created, which would be devoted towards the 
assistance of pre-99 memliers, $1,000,000 having 
already been placed to the credit of this fund.

PRICKING THE INCENDIARY FIRE BUBBLE.

A very effective answer to the reqieated assertion 
of Fire Commissioner Johnson, of New York, that 
25 ]ier cent, of the fires in greater New York are of 
incendiary origin and that the methods of conducting 
the fire insurance business are largely re<|*nisilile for 
this incendiarism was made last week at the meeting 
of the International Association of Fire Engineer-. by- 
Mr. Frank Dick, Vnited States manager of the Atlas. 
Commissioner Johnson had reiterated his charge tit 
the meeting.

Taking for bis basis all the statistical information 
of recent date available, Mr. lands showed, that, at a 
liberal estimate, the total proportion of all incendiary 
fires in the Vnited States last year was less than 13 
|>er cent., and the total of incendiary fires in the 
Vnited States and Canada, of which the impelling 
motive was the collection of the insurance wa- only 
3.42 1 >er cent, 
ance is not by any means as common a practice a~ 1- 
often assumed, and that fire insurance companies are 
doing all in their power to prevent incendiarism.

He further showed that over-m-ur-A branch of the Bank of British North America 
has lieen opened at James Bay, Victoria, B.C., under 
the management of Mr. E. J. M. Williams. Another 
has been o|ieiied at Queen Street and Beach Avenue. 
Toronto, under the management of Mr. J. Cant.

*

Rosenblatt (on bis deathbed): "Yell, doctor, I 
ilies happy ; I vas insured for $100,000 in der I'are-is
Mutual."

Doctor: "Well, I think. Mr. Rosenblatt, that by- 
resorting to heroic treatment I van 
life four days more."

Rosenblatt: "Don't do it doctor, don t do it; der 
premium is due the day after to-morrow.'

Mr. C. II. Easson, formerly general manager of 
the Bank of New Brunswick, and who, since tin 
amalgamation with the Bank of Nova Scotia, lt;u> 
been engaged settling the affair- of the former in-titu 
lion, will occupy a post in the head office of the Bank 
of Nova Scotia |iending the ojiening of the branch 
in London, England, of which he will become man­
ager.

prolong your long
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON, England

INSURANCE COMPANY LIMITED
of LONDON, England

<As at Slat December IBIS
(As at Slat December IBIS)

Capital Fully Subscribed . $14,750,000
Capital Paid Up

Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net .
Total Income

Funds .............................

Deposit with Dominion Gov nt

$500,000
1.475,000 . $2,421,745 

. . 127,350
. . $2,549,095

. . $4,000,000

Life Fund, and Special Trust 
Funds,

Iotal Annual Inco
. . 08.056.830

39,500,000exceedsme
1 otaI Funds exceed 
1 olal Fire Losses Paid
Deposit with Dominion Govern­

ment .............................

. 118,000,000 
. 155.780,550 $105,666

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed

1.284.327

$1 ix,000,000 :APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch :—Commercial Union Building,

MONTREAL Commercial Union Building,
MONTREALj. McGregor, W. S. JUHL1NG. J. McGregor. w. 3. JOPLING.

Assistant Manager
Manager Aeeletent Manager Manager

ESTABLISHED IB09SUN INSURANCE
OFFICE

Tstat Fima, liossS CsnsSlan liumhamts Ont

$109,798,251.00 $9,000,000.00roUWDIQ A.D. I7IO. FIRE AND LIFE
North British and MercantileHead Office «

Threadneedle Street - London, England 
Tht OMesI leierme Office Is the World

Sursise ever Cisltal ill all Liabilities eneedi
$10,000,009

Canadian Branch 1
IS Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Title Company commenced btimne*w in Canada bv 

cl« |wiaitiiig SH00%000 with the I'••minion Goxernineiil 
fur pvcurity of Canadian I'ulivy-lioliirra.

I insurance company
DIRECTORS

A. Macniusi, Fag , Chairman 
G. N. Moncsl. Hay

Head Office for the Dominion i
80 St. Francois Xavier Street - MONTREAL. 

Agents in all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Cha*. P. Bibb. Rag. 
Wm. Mi M astir Rag.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Torooto
E. E. A. DU VERNET, K.C., Pre.ident 

H. H. DECK, ManagerINSURANCE

Phœnix of Hartford
Company

Th. MOITREAL-CAIADATotal Caah Asset» 
Total tosses Paid

I 911,404,634.10 
I 70,700,343.46 

J. W. TAlley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED IUI.

Ia A. I.av Ai.i.KE. iTeaMcnt. K. Paok, Provincial Manager

Head Office: ?00!f.,lvDULl'lH building.Ce, "e‘r*MDo*S'7Be^L.a-,'l« »**•ARRlêeetâeae 1er Agoioioa la wiled.
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Foreign Companies in Alberta.

<». * *'«">'■ •*«*- w. »i*^ri^siSrt5«s;
TvroM/o.) jn„ business in the province of Alberta without ihc

The Dominion Insurance Act. while safeguarding necessary license authorizing them to do so. Steps 
the business to the extent of requiring publicity ami were taken and legislation proturul l-> privuit this 
providing for a proper audit and valuation, has lift form of poaching, and it was enacted that after the 
he management comparatively unrestricted. The first of January. .913. no foreign company would 

moot question of the value of government inspecti„n , be allowed to carry on business m that province un , 
has been brought to a head by recent events in Can- | such company furnished the provincial scpritar) with 
a,ban life insurance, but whatever our opinion evidence that it was conducting its business -ati'- 
mav he 1 think we must conclude that inasmuch a- I factory to the Dominion Government. 
k,xh1 faith and common honesty are ,,re-re,p.isite in I In the same year, legislation was also enacted by 
anv business, we cannot hope that by using the most ! the Ontario Government m the form of a revision 
rigid system of ins,)ection we mav protect the public to the Insurance Act. Ibis was introduced a- a part 
against" every form of delinquency. ! of the recommendations of the special judicial com-

In Canada and in England we have not yet accepted 1 "uttcc appointed to reuse the statutes of Ontario 
socialistic standards of legislation, and we are t r While the alterations suggested were, for the most 
some time to come largely committed to an indiu part, of minor significance, there were one or two 
duahstic form of government. Whether or not -o ne sections involving principle- which it was thought 
of the vexing problems which have concerned our proper to assert; for instance, special exception was 
management would have been partly solved by certain taken to the clause-placing effect pohetes as soon 
legislative restrictions, I hold that it is in the interest- as delivered. \\bile in drafting the section the eom- 
of the business and the public that we should con- 1 "dttee no doubt had m mind classe- of insurance 
tinue to base our legislation on comparative freedom ; other than life still no effect was given to the repre-

RECENT CANADIAN INSURANCE LEGISLATION.

of action, personal managerial responsibility and true ! mentations of the life intere-t-. I he ll"sition taken 
publicity with proper means to ensure the same. **“ .......... n‘" v,rv wrl1

While there have been no radically important | 
changes in our insurance legislation, there have been | 
a number of minor hills presented m the last few j position, 
years affecting the business. 1,1

Bills Met with Defeat.
In February, 1911, a bill entitled “An Act to Amend 

the Insurance Act" was introduced before the Senate 
of Canada. The object of the bill appeared to favor 
the borrower by providing that if a mortgage 
due it might be paid at any time to suit his con­
venience by giving one month's notice and paying a 
bonus of one month's interest. As matters stood the 
borrower had the privilege of paying off his mort­
gage at any time before maturity by paying a bonus 
of six months’ interest. This bill met with defeat.

In March, 1911. a bill entitled “A11 Act to Amend 
the Corporation Taxation Act" was introduced into 
the legislature of the province of Manitoba by the 
provincial secretary. By it it was promised to im­
pose a tax of three-quarters of one per cent, on in­
vestments in the province in addition lo the one per 
cent, tax on gross premiums. This bill was strenu­
ously opposed by the life insurance interest-, and 
while it was not withdrawn entirely, the tax was 
reduced to one-quarter of one per cent, on the gross 
income from investments of all kinds in Manitoba.

In March, mil, a hill was introduced in the pro­
vince of Nova Scotia entitled “To Supplement the 
Revenues of the Crown." The new bill provided that 
every insurance company transacting business in tin- 
province should pay a tax of one |n-r cent, calculated 
on the gross premiums received in the province. A 
strong effort was made to have the tax reduced t" 
one-quarter of one per cent, and for the inclusion in 
the act of a provision giving the companies relief 
from municipal and local taxation. The original tax 
was, however, allowed to remain, the government 
agreeing to amend the municipal act so that no fur­
ther tax would be imposed upon the companies, though 
leaving still in existence the tax imposed in the cities 
of Halifax and Sydney.

by the government was that it could not very well 
interfere with the work of its own commission, how- 

much they might appreciate the effect of ourever

In April of this year, new insurance acts were 
passed by the legislatures of the provinces of British 
Columbia and Alberta. CompHiiie- operating under 
a Dominion license were not affected to any extent.

Proof of Age.
In March last the following amendment to the 

Ontario Insurance Act was introduced:—Where the 
age of a person is material to a contract of insurance 
such age shall he inserted in the policy issued at the 
time of the issue, and in the absence of fraud such 

all parties to the contract of 
insurance, unless within one year front the date of 
the said issue an error in the age -o inserted is dis­
covered, when the said policy may lie rectified accord­
ingly. The proposed amendment met with defeat at 
the hands of the special parliamentary committee, 
although the amendment which went into effect on 
Inly 1st was not much more satisfactory to the life 
insurance interest. This is as follows:—

“Every insurance corporation registered under this 
Act shall send to every person with whom the con­
tract is made within one month thereafter a printed 
notice mailed t<> the last known address of the insured 
in such form as the superintendent shall approve, 
and annually thereafter until the proof of age is 
admitted, -tating that the age of the in-ured is ma­
terial to the contract ami evidence that the age stated 
in the application is the true age 
be required before the [xiliey is paid.

This notice was also to he printed in red ink in
all notices to the

was

age shall he binding on

ff the insured will

type not smaller than ten point upon 
insured and u|*m all receipts for premiums.

Life Insurance Taxation.
that our Pro-While on the whole we may agree 

vincial and Dominion legislation on life insurance is 
sane and fair, we cannot overlook the fact that life 
in-urance taxation is not only improper but entirely 
inimical to the best interests of the public whom the
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LONDON &
LANCASHIRE
FIRE

niimisr

[ $w

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH
S Richmond Street, Ceet, TORONTO

PROVINCE OF QUEBEC BRANCH
IM St. Imee St.. Cer. St. John St.. MONTREAL

TORONTOHEAD OFFICE
MONTREAL BRANCH. Thome. F. Dehhle. leeldeel 

Secretary, 164 St. St.
QUEBEC BRANCH 1 C. E. Sword, leeldeet Se 

B1 St. Peter St 
WINNIPEG BRANCH. A. W Blehe. District Secretory. 

Ceeede Bwlldled. Üooeld Street

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $15,000,000
FIRE INSURANCE «rente,! on every description of property at Tariff rates.

* Kf; iRANCE. Thu Company lisss ltrjte Live Stock business in Hngland snd elsewhere, and is the
A Bill sr-A Tli«À/MNrrioCYriirn,r>.lcV K,,KKAL f*°' KRNMKNT, to transact Live Stock Insurance in the Dominion.
SfHLICA IIONS FOR AGENCIES are invited from responaihle persons.
A T OE PARTAIENT. - Personal Accident, Sickntaa, Kmployera' Liability, Klevator Liability,Teami Liability,
CmDIkR1 DIRECTORS. - Hoe. C. LDoksrt,

Established ISS4.

Alpboasa Rielie, Esq. 0.1, leswerth, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

Alai. L MicLiurli, Eiq.

POUNDED 179*.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

JSfto

WESTERN CAPITAL, .
SURPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED .

ftt.OOO.OOO.OO 
8.844.871.15 

17,816.188.67 
150,000,000.00

ROBERT HAMPSON 5 SON, LIMITED
GENERAL AGENTS FOR CANADA. MONTREAL

Assurance Company
Incorporated in 1SHI.

ASSETS S3,000.000.00over

THE LAW & ROCK
INSURANCE tO. LIMITED, LONDON. f

Assets Exceed - $47,500,000.00
F,RE°7L,,A,fcSiSSVBSïlll,e^Stt:

C**tdifti Head Office t I IS St. Jams Street, Corner Place f'Araci 
MONTREAL.

Agent» wnnled in unrep 
** D Ainnw, Superintendent,

Accident Dept.

LOSSES paid since orfielzailoa el Coe Fnedsd ie HDD
■ over $56.000,000D“T

DIRECTORS
Sm. CEO. A. COX. PnaidseL V. I. BROCK. ViwPraai.nl. 

V. a SEULE, MuafisJ Uirsctsr.
Z. A. LASH, K.C., LLD.
E. V. COX 

CEO. A. SORROW 
FREDERIC NICHOLLS [C.V.O. 
COL 111 HEHIY 1 FELUTT, 
E. ». WOOD

resented lowns m Cnnndn.
J. E. E. DICKSON 
Cnnndinn Mannger

DOIT. DICEERDIEE, E.P. 
D. B. HANNA 
JOHN HOSIIN, X.C.. LLD 
ALEX. LAUD 
A0C0ST0S NVERS 
JAEES I ERR OSDODNE

MOUNT ROYAL ASSURANCE COMPANY
BI.BM.B0B
H0RTIIAL

AHTNORIIID CAPITAL 
HUB OFFICE:

r.Mi...,, Ho. H B. R.I..UI. !.. Vic.-PrMi.Mt. J. M. WiltM

*• CLEMENT, Jr, Reneml Mnnaper
HEAD OFFICE T0B0NT0 R..P....M. Asm,, niui is MmitmI a.. Rejet*. .1 Oeehec
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LESSONS FROM MISSOURI.

Now that the Missouri situation has ceased to he 
a situation at all, there is a decidedly noticeable lull 
as though a persistent and disagreeable noise had 
suddenly stopped. We might carry the thought a 
little further in applying it to one or more of the 
Missouri State officials who were conspicuous in the 
difficulties that were recently confronting the lire 
insurance companies. It is well, perhaps, not to let 
some of the lessons of that situation to be forgotten 
by the states which have shown evidences of being 
similarly minded with Missouri. One of the state- 

loudest proclaimed by the -tale officials was 
that Missouri would not miss the companies that 
had ceased writing business bee; use numerous mutu­
als would immediately be formed to take care of the 
business. Some very urgent efforts were made to 
put new mutuals into the field but the well-known 
experience of the regular companies which had been 
doing business at an underwriting loss in the state, 
did not tend to make Missouri's loyal citizens rush 
with their money to put it into lire loss claims. One 
or two such organizations that were formed expired 
quickly on the first suggestion that the companies 
might be induced to return to the state. They had 
little back bone even as an excuse or pretext. The 
Missouri situation has taught us much, all of which 
demonstrates that the companies are entitled to reason­
able consideration at the hands of state legislatures 
and that they are justified in taking drastic steps to 
maintain their rights. -Insurance 11’nr/d.

legislation is supposedly designed to serve. There 
not lacking signs of prospective attempts to 

oppose additional taxation on life interests. As men 
actively engaged in the business, we must all not only 
resolutely oppose any addition to our taxation, but 
use our best efforts in an attempt to do away with 
all forms of life insurance taxation. The final 
arbiter is the public, and, as the public pay, it i 
question of feasibility whether we should not consult 
them in advance. Taxes on accumulated capital are 
not only a tax on thrift, but are opposed in every 
respect to the principle of income taxation on the 
grounds of which premium income taxation is im­
properly and unfortunately defended.

are

s a

ments

FEDERAL SUPERVISION OF INSURANCE IN U. 8.

In view of the rejieated decisions of the United 
States supreme court that insurance is not commerce, 
the opinion has come to be generally entertained that 
federal supervision of the insurance business is im­
possible of attainment until the constitution of the 
United States has been amended so as to give Con­
gress power to regulate the business, and this has 
apparently had a chilling effect upon the movement 
to substitute federal supervision for the present sys­
tem. It was also argued that, even if the necessary 
constitutional amendment were secured, the unlv 
result would be to impise upon the business an addi­
tional burden, because the various states would con­
tinue to exercise their supervisory rights as before. 
This consideration came as a further check to the 
movement, which has given no sign of life for some 
little time. It is now likely to be revived, says the 
Boston Standard, through the decision rendered by 
the United States supreme court in the Minnesota 
railroad rate case last June. It is maintained by 
Samuel Davis, the well known Boston insurance 
lawyer, that if Congress were given the power to 
supervise the insurance business, its power would be 
paramount and exclusive. If this view is correct, 
and the argument in support of it is strong, federal 
supervision with safeguards to prevent the arbitrary 
exercise of power by any one man would have much 
to commend it, notwithstanding the very efficient 
work now being performed by the National Con­
vention of Insurance Commissioners. For, however 
wisely they may exercise their ]x>wers, they 
prevent unwise legislation nor have they been able, 
except to a limited extent, to bring about uniformity 
of requirements.

TRUSTWORTHINESS OF PUBLIC ADJUSTERS.

The New York insurance department has found 
difficulty in obtaining the required information as to 
the competency and trustworthiness of public ad­
justers who have applied for licenses. So far over 
too persons have made applications, accompanied by 
the $25 fee which is required by law. Although the 
insurance department has submitted the list of appli­
cants to many companies and agents, as well as 
others who would know the qualification and trust­
worthiness of the adjusters applying for licenses, the 
information so far obtained has been meagre, and it 
is evident to the department that company officers are 
timid about stating what is their candid opinion altout 
the requirements of those under consideration. The 
insurance department evidently favors brokers taking 
out public adjusters’ licenses, so that they may charge 
adjustments to their customers’ losses. It is realized 
that reliable brokers can look after their customers’ 
settlements in a satisfactory manner, and this turn of 
events has largely increased the number of applicants.

cannot

Life insurance increases the stability of the limi­
tless world, raises its moral tone and puts a premium 
upon those habits of thrift and saving which are *0 
essential to the welfare of the people as a body. 
Theodore Roosevelt.

i .***■*I/>ng experience and continually repeated demon­
stration prove that the automatic sprinkler, where 
properly installed and in iqierating condition, is al­
ways ready, operates quickly, and either extinguishc- 
fire or holds it in check, and is the most reliable 
of safeguarding lives in the majority of existing 
manufacturing buildings. Enclosing stair*, building 
fire lowers, properly constructing lire e*ca|ies, etc., 
are all means intended to permit of escajie after the 
fire get* under way. The automatic sprinkler almost 
invariably prevents the tire from assuming serious 
proportions.—Motional Fire Protection Association's 
report on Binghampton fire.

UNION LIFE ENQUIRY.

The Minister of Finance has requested Mr. fî. T. 
Clarkson, the liquidator of the Union Life Assurance 
Company, to examine bv his counsel. Mr. Ma*tcn, the 
officers and directors of the Company as to the con­
duct of the business since the date of the insurance 
investigation in 1906, when the affair- of the Com­
pany were under review by the Royal Commission.

’1 his enquiry will ascertain in what manner the 
resources of the Company were dissipated, whether 
through unsound investments, wasteful management 
or otherwise, and particularly what disposition was 
made of the capital and premium amounting to more 
than six hundred thousand dollar* contributed by 
British shareholders.

Imean

%
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nrtt IrtHth limiiH Offtu Mabjtebod I» Ctttdo,l804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “ THREE MINUTES " Leaflet
of thelecorporated : I AM

PHOENIX ASSURANCE CO., limited,
OK LONDON, ENGLAND (Founded .782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and literal t-olicics, may Ire obtained at the Head 
Office,

HEAD OFFICE : TORONTO 
Reliable Progressive 

- $2,000,000.00
Old
Assets over
Losses paid since organization 

over - - 100 ST. FRANÇOIS-XAVIER STREET, MONTREAL$36,000,000.00
The Company offers to the Public every advantage which

LIFE ASSURANCEMKKCTOBH:
H.. til I. let,
Itlllil IIK KKKIllltK, M.P 
R w COI 
JOHN lli«l 
I* It. HANNA 
AI.KX I.AIKh 
7. A. LAKH

W. I. m<k. VlM PmHwl 
W. H. MKIKLK 
UKO A. MOKKOW 
Al t.I STUN MYKKS 
PHRUKKIU NICHOI.I* 
.IAMBS BERK UHBOKNR 
CoL.SlK HENRY M. I I 1.1.ATT

rondurtrd under the most favourable conditions is capable of 
affording:

31.. DECEMMR91D9.V0 9,ON ,0r ,he ”.........

(I) A U.NIKiRM ADDITION of»*» prr *1,000 wai 
declare.! on all i'Ihmk-h of Knll-lhmiia Policin'.

(21 A Ol'ARANTEKl) BONUS war al», declared 
nf $12.50 per *l,nnu twr annum on Kull-Bt.mia Policiea 
becomingclaime hy death,and *17 per $ ,nuu |H r annum 
on Kndown eut Aaenranrea maturing la-fore .tut 
I tecetnber, I HI.'». Tlieee IxiimFeN apply to new an well 
at* vxifting poiicie*.

KIN. K O , LL.I».

. K.C., LL.l>
It. R. Wool»

W. B. MPIRir.
«eeernl Maaarfer

E. P. «ARROW.
See relarp

EVANS à JOHNSON, Geniril Ageets

26 St. Sacrament Street : MONTREAL H. B. F. Bingham,
Life Superintendent. J# pal

R. MacD. Patereon,
Managers

Agents Wanted

THorwich Union
TTre^/n su rance
^OCIETY^ÎMITED

JVorwick. (England

Eatabliahed 1864.

New York Underwriters
Agency.

A. & J. H. STODDART "eci»tcped 
100 William Street, NEW YORK

'« .

HM RANT I ARAINST i
ACCIIIIM AMI SICKNESS 

PI Alt CLASS
PROVINCIAL AGENTS. *EIRE

I MPI 03 IKS’ 1.1 A hi I ITT Mi rpht, l^»vr, Hamilton

Toronto, out. 
Oat.ra, H ammo?

WinnliM‘1

-l"MN. W*. .MOLSON
& Rohkkt Y. Hunten

K.»mu
Ltd., St. .lobn a/V *

TORONTO
MONTREAL

he Ad Offke for < eneda .
head Office for Province of Quebec.

Agent» wanted for the Accident Branch.
A t/ALgIN. 

SI. .lobn, S B. 
NI» T. liions, 
ittetown. P.K.I.

Ntl Sf N ANTON,
« '«mpeg. Man 

Alfmkp .1. iteu . 
Halifax. N SJOHN Meet WE N Superintendent for Quebec

van A Sons. fid.

T. D. RICHARDSON, Supt. for Canada, TORONTO

L UNION
Fill IISUMICI COMFANY, Liait'd London Mutual

FIRE INSURANCE CO.
Head Office i PARIS, France. 

Established

Capital fully subscribed 
Net Premiums in I9lt .
Total Losses paid to 31st Dec.. 1912 86,000.000.00

HEAD OFFICE. $ 2,000,000.00
$.303.255.00

TORONTO 
ESTABLISHED 1859

Attila Oaatmbtr 3 III, 1912 • • S1,012,673.58
LlabillHtt Dnimbir 31st, 1912 • • $368,334.81

IURM.US at Omaibor 31st, 1912 $644,338.77 
$Hurtty fa Polio? Holdora • . • $1,031,161.17

F. D. WILLIAMS,
Managing Director

Canadian Branch i

»4 NOTRE DAME ST. WEST, MONTREAL
AAanaaer 1er Canada i

MAURICE FERRAND
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POPULARIZING HEALTH CONSERVATION.

(/.<•<• K. Frankel, Sixth I'ice-President, Metropolian 1 
Life Insurance Company.)
(Continued from p. 1249.)

Friend and Adviser.

era they are able to play their part as men and insur­
ance agents. The educational value to the agents 
through a health conservation campaign means loyalty, 
fidelity, pride in the company, and not to speak of tile 
possibilities of increasing and bettering business.

One illustration 1 can cite only with respect to the 
We find that as a result of this work -the relat; n , latter. We are in daily receipt of applications from 

ship of agent and jKilicy holder is more that of , non-policyholders throughout the I’uited States and 
freind and adviser than one of cold formal Ini-ini . Canada asking for copies of our publications. These 
The fact that it i- the agent who distributes health are always forwarded bv Us through the -uperin- 
literatnre and explains the contents to hi- clientele tendent or agent. It is surprising to note the large 
gives him at once a standing in the household which number of instances in which thi- literature has been 
we believe could not readily lie gained bv am other instrumental in obtaining new friends and new policy- 
means. Incidentally, the conscientious agent, in order holders for the company. Lastly, and probably of 
to fully carry out the idea- which prompt the company greatest importance w ith respect to the agent, is the 
to institute welfare work, must of necessity come in realization on his part that he can make work of this 
contact with representative individuals of his cm kind his life work, lie realizes the undesirability 
munity engaged in similar social enterprise-. \\, of constant change in occupation. The linaling of 
recently sent out a circular to our superintendents in- agents' accounts is becoming less and less and we 
s iting them to advise u< of the social and civic act is i have with us to-day a Iwuly of men whose interests

are the company's interests and the company's in­
terests only. For such a result alone, if it accom­
plished nothing else, a welfare campaign would have 
proved its economic value.

1 can only take a word here to speak of the svcl- 
fare campaign svhich we are carrying on for our 
employes, including our field staff. This has been 
developed in varying directions and to-day has a svide 
application. We hope within the next few months 
to open our sanatorium for tuberculous employes at 
Mount McGregor, N.Y. This is the first attempt 011 
the part of an insurance company to make institu­
tional provision for the care of its agents afflicted 
with tuberculosis.

tics with which they were connected. The returns 
have been quite surprising and grat ’ ing. Vr.n- 
tically the majority of our superintendents are mem­
bers of boards of trades and chambers of commerce 
in their respective cities ; numbers of then are iden­
tified with charitable and philanthropic institutions. 
Many of them are officers of or are on committees of 
civic bodies.

Let me give you au illustration of the value of this 
work to the agent and to the superintendent. In the 
early spring we sent circulars to till our -upcrinlvn 
dents, calling their attention to the house-cleaning 
campaign which had been instituted and organized 
by the health department of the City of New York. 
We suggested the desirability of a similar campaign 
in their own cities and advised them to take the 
matter up either with the mayor or with the health 
officers. We have still to hear of an instance In which 
an interview was refused to our representative and 
where the city officials were not heartily in sympathy 
with the attempt of the superintendent, under our 
instruction, to establish ideal conditions of cleanliness 
through a city cleaning campaign. In a number of 
instances superintendents at the request of their city 
officials wrote to the home office for a description of 
the plan in use in New York and for copies of the 
literature which we had distributed to our policy­
holders asking them to co-operate with the health 
officials of the city to insure an efficient and effective 
house-cleaning campaign.

Value to the Company.
Finally, the value of welfare work or conservation 

work, whichever one may call it. to the insurance 
companies remains to be considered. It would seem 
as if this did not require any further clalxiration in 
view of what has been said of the value of such work 
to policyholders and to agents. After all, an iti-ur- 
ance company is something of an intangible thing. 
Primarily, it is the policyholders who are the com­
pany. It is their funds which are accumulated ; it is 
for their benefit and protection that the company 
exists. Nevertheless, there is a company view |«>int 
which may not be ignored, and when I speak of flic 
company in this sense 1 speak of the officers who 
direct it. Welfare work from the standpoint 
of the officers sjiells reputation. Hv this I do 
not mean notoriety. Each and all of us. whatever 
our employment, desire to have a certain satisfaction 
from the work in which we are engaged; to receive 
certain wages for our labors. To some, the purely 
financial reward is sufficient ; to others, the recogni­
tion on the part of their fellow men of the motives 
which inspire their work is all-compelling and all- 
sufficient. No insurance company officials can long 
maintain it' standing to whom it- reputation i- not 
as the breath in their nostrils. Life insurance com­
panies may have their assets; the -tirplu- may be 
large; the reserve fund ample to protect policyholders. 
Those, after all. are not matters of congratulation so 
much as they are requirements of law. If they did 
not exi-t the officers would be held accountable. It 
is the things which the company does over and above 
its legal requirements which place it in a category to 
receive nsidcration from thoughtful men and 

»ny attempt on the part of an insurance

Actual Results Obtained.
You will note that throughout this pajier I have 

endeavored to give you practical illustrations of the 
results which we have thus far accomplished. The 
conclusion- which 1 have drawn are based upon the 
actual results obtained ; the illustrations which have 
been given could be multiplied and multiplied. Sum­
med up, we have no doubt that as a result of our 
campaign we have a better agency force than former­
ly. This does not necessarily mean better men. 1 >ur 
standard for agents has been high for years. It doc- 
mean. however, that we have a field force to-dai 
equip|>eil to handle life insurance as a social proposi­
tion rather than as a purely sordid business enter 
prise. The responsibility which the men feel toward 
the company has grown and been accentuated. The 
work which they are able to do through our welfare 
campaign gives them a distinct status and standing 
in their communities. In what is distinctly a social 1 women.
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A Canada Life Policy 
Becomes A Source of Income.

- Amount $5,000
Date, 30th APRIL, 1884.

Policy NO. 35,407.
LIFE, SO PAYMENTS. ACE AT ENTRY 85.

Total amount of premiums paid 
Profits paid in cash during premium-paying period 
Profits paid in cash 1905 -

- $3,140.00
$729.10

143.90
198.00“ 1910

$3,140.00 $1,071.00
$2,069.00Actual cost to 1910

Note the! Blnce 1905 without the payment of eny further premium* 
the policy ha* been yleMhtp an INCREASING---------

Canada Liie Assurance Company
TORONTO, ONTARIOHead Office

THESE ARE FEATURES
That Make Imperial Polity Contracta desirable

Largo profit* to polleyktldon.
Unusually strong polity reserves.
High Intersil rati e* «land Investments.
Fivorskln mortality uperieaeo.
And ibseluto security to policyholders.

Several good agency openings for producers.

YOUR CARD
Ah it repreaentative of the " Oldest Life InHurnncc 
Company in America" will prove your licet 
introduction.

THE MUTUAL LIFE
INSUBAHCE COMPANY

OF NEW YORK
TNI

IMPERIAL LIFE ASSURMCE COMPANY
TORONTO

of CANADA
Head Office

Impregnable Strength 
Incomparable Dividends

Maximum Benefits
Minimum Net Cost

Union Mutual Life Insurance Co.
Ol Portland Mata*.

FRED. E. RICHARDS, Preetdeet. 
accepted value el Canadian Securities held 

hy Federal 6overnmeel for protection of policy­
holder». $1,206.87a

ail eellclea lesued with aunual Dividends on 
payment el second year's annuel premium.

tvceptlonal opening 1er agents. Province ol 
Quebec and tn.lern Ontario.

WALTER I. JOSEPH, Manager,
181 81. James Street, Montreal.

roa TUMP to moDvcmo Adi,its. adobe**:

George T. Dexter
Id VICE PRESIDENT

54 Hassae Street Hew York, H.Y.

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Head Office: National Life Chambers, Toronto, Ontario
ALBERT J. RALSTON, Vice-President end Mwi**lfi* Director. 

F. SPARUNS. Secretary
ELIAS ROGERS, President.

Application» tor new assurance* received a* from the first of lanuarv U»t to September and. 1913, #7,000,000.00.
An invreane of #2900.000 by way of comparison with the first eight months of 1912. Hy way of comparison with 

1911 the tncrenur is over #4.000,1**»uo.
The Company report on September ami no arrears of interest or principal on any of it* invested funds, a continuous 

record lor almost fifteen years.
P*r agencies apply direct to Head Ollice
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to show the community its highly laudable corporations and been made a State moiuqioly.
The threadbare discussion as to the need of 
an agency force constantly comes to the front 
and we constantly hear voiced the opinion of 
tyros that under States insurance a utopian 
scheme can be developed in which the agent would 

longer be necessary.
results in England, in Belgium, in Wisconsin, and 
most recently the failure of the large insurance so­
ciety in Dusseldorf, Germany, which attempted to 
do business largely without agents, would have given 
sufficient testimony as to the impracticability of such 
ventures. Nevertheless, the private insurance com­
pany is at the bar. Whether we are to have a con­
tinuance of private voluntary insurance or the intro­
duction of compulsory insurance will, to my mind, 
depend entirely upon the way in which the private 

conduct themselves and realize

company
desire, to consider policyholders not as so many units 
who pay premiums, but as men and women whose 
physical welfare should be its concern, will give to 
the company a reputation for honest and fair dealing 
to which it would be justly entitled.

It would seem that theis.PviiLiciTY Valve.
In the past it has been the tendency of the public, 

the press and legislature to deprecate the work .lone 
bv insurance companies rather than to extol it. Even 
to-day it is not uncommon for a newspaper in com­
menting u|ion the good work which an insurance 

have done to omit the name of the 
for fear that undue advertising and pub- 

On the other

company may 
company
licit v may be given to the company, 
hand, it "is equally not uncommon and at the same 
time regrettable that many newspapers do not hesi­
tate to give the widest publicity to an insurance com­
pany if in the opinion of its editors it has been guilty 
of the least infraction of the law or has not done 
everything that the policyholder might expect. From 
the purely utilitarian standpoint, welfare work among 
policyholders has a distinct publicity value. When 
I speak of publicity I refer to it in its highest sense. 
Charitable and philanthropic organizations, welfare 
movements of all kinds do not hesitate to-day to 
advertise their activities in every possible way. < >nly 
a few days ago at a seashore hotel, fans were distribut- 

• ed at all the tables on which the summer work of one 
of our large New York charities was given in detail. 
Our ncwspajiers from day to day show similar ad­
vertisements of other welfare and charitable move- 

Probablv all of us frequently receive in our 
mails, daily letters requesting our support and con­
tributions from agencies of all kinds engaged in 
social uplift. Their success in securing support 
depends upon their ability to present to the public the 
results which they have obtained. Their standing in 
the community is based altogether upon the success 
with which they conduct their work.

Since the life insurance companies to-day, in a 
certain sense, are great social institutions, it is only 
fitting that they too shall keep the public advised and 
acquainted with the attempts which are being made 
to improve the conditions of their policyholders. It 
is significant to note that where this is done and where 
it is realized that this form of care for policyholders 
is inspired by proper motives, the legitimate news- 
paper press of the country is prepared to give due 
credit. The life insurance companies of to-day 
engaged in an honest business ; the competition be­
tween them is based on a gentleman's agreement. \11 
are interested to the best of their ability to inculcate 
the principles of insurance among their constituents 
so that they mav guard themselves against the 
hazards of life. The insurance companies, equally 
with other social organizations, are entitled to the 
proper recognition of their services to the community 
by the press, by the public, and the legislature. 

Impracticable Ventures.

insurance companies 
their responsibility and obligation to their policy­
holders.

A Centralized Body.
The question may well be asked whether the 

smaller insurance companies with comparatively 
limited financial resources can undertake life ex­
tension work of the character indicated in this paper.

It may be that1 am of the impression that they 
their activities would necessarily be limited in pro­
portion to their financial ability. If it is of interest 
to this meeting, 1 may say that I understand plans 
are on foot in the East to effect an organization which 
will enable all insurance companies who desire to 
participate in this work of health conservation with- 

the necessity of special machinery for each com­
pany. It is planned to organize an independent cen­
tral organization ; a business cor|x>ralion, as 1 under­
stand, whose purpose is to do for all companies, 
through a centralized system, what is at present be­
ing done by a number of individual companies. I 
am not at liberty at present to go into particulars.

Whether such a centralized body, indejiendent of 
all insurance companies, will be the medium through 
which the smaller companies can undertake welfare 
work or not, I am not prepared to say. I mention 
the fact here simply to show that the question of 
human life extension is in the foreground and that 
evidently reputable business men consider the sub­
ject of sufficient importance to attempt to organize a 
health conservation movement on a purely business

can.

inents. out

basis
No insurance company to-day can afford to ignore 

the possibilities that lie in welfare work for policy- 
holders. I have cited distinct utilitarian and good 
business reasons why it is advisable for insurance 
companies to enter this field. The greatest reason, 
however and one which overshadows all the others, 
is the responsibility which insurance managers owe 
to their policyholders. The funds which insurance 
companes hold belong in the last analysis to their 
policyholders; the latter have invested these in the 
main in a spirit of unselfishness and frequently of 
self-sacrifice. They arc using the machinery of the 

to make provision for themselves and their 
life's risks and accidents, lne 

toward its 
It is

are

If it were necessary to cite another utilitarian 
reason for welfare work by insurance companies, the 
marked changes in insurance thought in the past few 

could lie referreif to. Insurance companies

company 
families against
modern attitude of an insurance company 
policyholders is primarily one of stewardship, 
incumbent u|ion every company to Inc up ■» t 
of stewardship, to hold each as a sacred trust and to 
do everything that lies in its power «0 improve and 
better the living conditions of its policyholder .

years
must watch closely the signs of the times. Even in 
the United States" to-day one hears the advocates of 
State insurance and sees laws enacted authorizing 
such experiments. In Italy life insurance ha- been 
taken entirely out of the hands of private
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The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND u
Canadian 
Government 
Deposit 1 1 1

11 11 11 11

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance.
$1,021,117

STANDS FIRST 
In Nm tlkerellly nt *1 Rel­
ief Centred», in flnenele! 
etrenglti, end In Ike INwr- 
eHlf et *1 lets settlement»

Woat Liberal Policies Issued

Offices: MONTREAL, TORONTO
Meneur, lor Ceeede. GRIFFIN & WOODLAND. 

JOHN JENKINS, Fire Superintendent.

THE CAHADA ACCIOEHT ASSURANCE COMPANY
HEAD OFFICE i Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability

Board ol Directors :

Hon. S. C. WOOD 8. H. EWING Hon. N. CURRY J. 8. N. DOUG ALL JAMES McGREGOR T. H. HUDSON
T. H. HUDSON, Maiaiar.

TORONTO :
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL 
Merchants Bank BuildingFOUNDED 1*71

Ths OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
UNRIVALLID SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBIEBAL POLICIES

$11,260,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newloundland.

TORONTO, Ontario

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
HI ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 

ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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PERSONAL PARAGRAPHS &^«ÆLSrZ^îr'"
( )n building, wholesale stores, Small estate, Phoenix 

1 of London, $10.000.
Robertson, Foster & Smith, contents Caledonian, 

$i,<xk>; Connecticut, $4.1x10; Fidelity Vnderwriters, 
I Sj.cxxi; Guardian, $2,ux>; Manitoba, S4.1XX); Royal, 

Mr. P. M. Wickham, manager for Canada, Vak ÿiy.ooo; Vnion of Paris, $7,000; Yorkshire, $1,000. 
shire Insurance Company, left for the West this 
week, visiting the principal agencies of hi- Compam 
from Montreal to Vancouver. He will return to 
Montreal about 15th October.

1Alderman I. G. Richter, London, general manager 
of the London Life, has been elected president of the 
( Intario Municipal Association. i

Total. $3<>.ooo.
F.stcv Ik Co., stock and fixture 

writers, $2.300; St. Paul Fire & Marine, $3,000. 
Total, $5.300.

Loss on above, total.
|. H. Poole, building—Sun, $2,000; Anglo-Ameri­

can. $2.000; other. $3,000; total, $7,000. laws, small.

X. Y. Vnder-

came to Toronto from W in-Mr. D. J. Scott, who 
nipeg earlv this year to take charge of the organi-a- 
tion <if the agencies of the Union Life, has lieen ap- 
|xtinted sujicrintendent of agencies for Ontario of the 
Manufacturers Life, succeeding Mr. J. F. Wv-l.m, 
who resigned to become general manager of the Im­
perial Life.

Heuun, Ont.—L. M. Houman's planing and lum­
ber mill near Heidelberg destroyed, September 3. 
Loss, $4.1x30, partly insured. Origin, unknown.

WlNNlEG,— liant and two residence- of Golf and 
Bros., Hartford Avenue, West Kihlonan, destroyed, 
September 5. Loss, $8,000 with $5,500 insurance.

Toronto.—G. Hint's grocery store and Mrs. Peck’s 
house adjoining at Earlscourt burned. September 5. 
Loss, $1,000, and Mr. John Daw son lost effects valued 
at $200.

Canadian Potteries' plant at North Toronto, dam­
aged September 5. la'—. $51* x>.

Montreal.—F. Tretnblav & Co.'s sash, door and 
carriage factory, corner of William and Richmond 
Streets, damaged, Septemlicr 4. laws, $5.<xx>. Or­
igin, sparks in sawdust.

New tenement house at corner of First Avenue and 
Wellington Streets, Verdun, destroyed, September 7. 
Iziss, $2.000.

Fire at Metropolitan Fur Mfg. Co.'s premises, to 
Ontario Street East, destroyed furs to value of $100, 
September 3. I Irigin, unknow n.

j. Molini's house, 1104 St. Zotiquc Street, de­
stroyed, September 2. ( Irigin, ignition of matches.

Lumber yard of Macfarlanc & Co., 405 Richmond 
Street, damaged.

Two Ik ix cars loaded with 50 tons of hay destroyed 
on C.P.R. silling at Atwater Avenue, September to. 
Loss, $1,000.

Dcbenhatn’s premises on St. Helen Street, damaged, 
September 2. laws, about $30,1x30.

Houses Nos. 66 to 72 Plymouth Grove, damaged. 
Loss, $10,000. Origin, unknown.

Kincarhine, Ont.—J. W. Rea's grist mill destroy­
ed, September 5. I/>ss, $10.000; insurance, $6,500.

Bkockvii.LE, Ont.—Twenty Imathouses, 16 -kills 
and 5 motor boats destroyed, September 8, Loss, 
$12,000; little insurance. Origin, carelessly dropped 
match.

Deux Rivieries, Ont.—This village was wiped out 
on September 0. Buildings destroyed, include ware­
houses and offices of Hawkesbury Lumber Company, 
M. Cottcnham's hotel, C.P.R. station building- and 
agent's residence, Post Office and P. M. Jardines 
residence.

Inniseail, Alta.—Following damage as re-ult of 
dropped match in manger, September 3.—Crown 
Lumber Co., building and stock, $12,000; Twin Livery 
Company, building, $3,000; Methodist Church and 
parsonage, $4,000; Dr. Diver, office, $i.<xx>. Crown 
Lumber Company’s establishment and Methodist 
Church partially covered by insurance.

*

Mr. VV. E. Gray, who was recently appointed sujier- 
intendent for Canada, of the Accident Department, 
York-hire Insurance Company, arrived in Montreal 
a few days ago to undertake his new dutie-.
Gray before coming to Canada was connected with 
the Head Office for Scotland at Glasgow, of the 
Yorkshire Insurance Company. He was previou-Iv 
connected with the Ocean Accident for nine years.

Mr.

Mr. James Hamilton, general manager, York-hi re 
Insurance Company of York, England, accompanied 
bv Mrs. Hamilton, --pent a few days in Montreal 
recently and at present he is visiting some of the im­
portant Agencies of his Company in the United 
States, winding up at San Francisco. From there 
lie will proceed to Vancouver, B.C., where Mr. P. M. 
Wickham, manager for Canada, will meet him and 
accompany him to Montreal.

**

Mr. W. B. Meikle, general manager of the Western 
Assurance and the British America of Toronto, has 
been in Boston this week on one of his regular bu-i- 

vi-its. Mr. Meikle who is in excellent health.ness
i- not enthusiastic in his praise of the vast amount 
of wooden construction hereabouts, which i- but 
natural in view of the fact that there are but few 
tenement houses in Toronto and that the construction 
generally is of brick and stone.—Boston Standard.

CANADIAN FIRE RECORD
(Specially comp\UJ by The Chronicle)

Ottawa.—J. R. Booth’s timlier mill damaged, Sept­
ember 7. Loss, $100,000.

Timmins. Ont.—Several frame buildings gutted, 
September 8. Ixiss, $20,000, practically no insurance.

Kingston, Ont.—Barn of Albert Storms at Odes-a 
destroyed with contents, September 2. No insurance.

Loxdon, Ont.—Lefi's junk sheds on William Street 
destroyed, September 4. Loss, several thousand dol­
lars.

Cobalt, Ont.—J. B. Miner’s lodging house on 
Argentine Street, destroyed, September 2. Loss, $5,- 
000. Origin, unknown.
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MONEY RATES.
Traffic Returns.

To-dây IjMt Week A Year Ago
Increase 1 Call money in Montreal. . «-«} %

$4,071.000 “ “ in Toronto.... b-M N
•< •' in New 1 ork . *</»

Increase 1 «, •« in London . 2J-2|%
1,400,000 Dec 113,000 Bank ol England rate......... Ï

Casants* Pacific Rahway.
1011.

...... $82,869,000 $r 6,946,000

1912.

MX6-MX
6-64%1913.1912Year to date.

Aug. ill.........
Week ending 

Set*. Y................ 2,210.000 2,049,000

n-il
4

31%
2«-31%1913.1911. <1X

(iaAirn Tavoa Raii.way

1911. 1912.
_____  $33,493,694 $37,334.109 $3,840,815

1913. Increase
1,099,219 16,802

Increase1913 DOMINION CIRCULATION AND SPECIE.Year to ilate,
Aug. 31...............
Week ending 
N.,*. 7............... 1,033.652 1,082,457

1912.1911. 31,1912 $115,836,4h8 
, 1 18,958,620

115,748,414 
, 115,995,602
. 116,210,679
. 113,794,846

June30,1:'13..„$i 1.1,363,538 Dree »
Mav 31................. I13.7t6.734 Nov. 30 ...
April 30 ............... 1 14 29...017 Vctui er 31..
March 31............... 112.I01.8H6 Sept. 30 ...
February VH......... 110,484,879 Angus; 31.

Increase January 31......... 113,602,030 i July 31
6,000

i er

(’asaihax Nobtiikkn It a i i.wav. 
1911. lucres*»1913.

.. ... 112,779,400 114,493,500 #1,714,100
1912.Year In <late.

Aug. 31 ............
Week ending 

Sept. 7...............
1913.
382,400

1912.
$336,500 376,400

1911
Specie iiel I by Receiver-General and liis ssaielantw

June 30,1913....$100,437.514 December 31,191- $ 04,0.6,647
Mav 31 ............... 100,4-1,662 Nov. 30 ........... n, L 008
Avril 30 .............. 100,706.287 «Jet. 31 ................... J'1March 31 ............. 98,607,113 Se t 30 . ............... 103,041,860
Felirtis" t 28.......... 9-, 2,004 August 31..

. 101.898,960 July ill

Twin City Rapiu TsAwarr Vumi any.
1912. 1913. Increahe

$372,959
I noreai-e 

13,458 
9,ti5l January 31... 

12! 925
24,463 --------------------

IVII.Year to date. 
July 31...............
Week ending. 
Aug 7...............

$4,436,025 $1,502,178 $4,055,1.47

1912.
159,683 
I .’8,485 
160.110 
231,09.1

191.3 10.3,1 14,276 
1(81,400,608

1911.
149.387
149,135
154.293
210,476

173,141
168.136
173,035
256,6:6

11 * v * s a Eiaithk Rahway Co.
1913. lucre»*»1912.

$53,100 $54,537
Week ending 
Sept. 7 .... fl,437

I>t*lut 11 Srraams Traction Co 
1911.

23,87»
22,982 
23,438

Increase 
$2,308 

2,811 
3,217 
4,206

1912. 1913.
$25,888 $26, 96

23,418 26,229
23,374 26,591
33,298 37,504

A tig. 7.........
•• 14 ........
" 21.................
••31..........

Dstkoit ITnitki. Raii.wat.
1912. 191*.

$260,982 
258,536 
246,466

Increase 
$$31,626 

28,604 
15,036

1911.
$208,4.33 $229,366

210,692 221,928
216,459 231,430

Week ending
Aug. 7

“ 14
" 21.........

CANADIAN RANH CLEARINGS.
Work emtlii 
Sept. 11. 1

$v. oei.H.Vi 
I mine U.IST.WS*
MUwi ........ 7S.SS7.M8 I

lug Week ending Week emtlng I Week ending
m* Hep. 4. less 1 Hep. IS. lilt Hep. 14,1611

1 ’Sjjssmt

AT ALL TIMESil
vcscenttiMiK

@g

et

9

CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)
QVESTICNS CN CVSTCM AND VSA6E AND LAW ^W££Vp<VnUht)

---- r .n:..H:.n Bankers■ Association (Compiled by lehn T. P. linignn- - - - - - - - - - - - - - - - - - -
The hundred, ol question, and answer, on Canadian Banking Pr.ct.ce J«1«J "«rly every 
pose,hie point ol pr.ct.v.l interest I,lely to present itself dur,ng the datly rout,ne of tt hank. I he 
rrvlies relate to acceptances, cheques, endorsements, deposit receipts, letters ol credit, ctreu .
warehouse receipts, partnership accounts, bank,,.'lien on goods, forgery alt.r.t.on audio., of 
negotiable instruments, hills of exchange, nromissory notes, principle and surety. «‘Ç.. «te., etc.
NV .1 T P Knight, the comp,1er of Canadian Banking Pr.ct.ce ha, class,fied and mdexed he 
Questions on Points of Practical Interest. The value of such a work must he apparent, and a ropyof the 
fn.ok should he m the possess,on of every hank official and business man in the country who desires 
to he informed upon points likely to ar.se in the course of de.lmgs between banks and their customers.

Chronicle Office, 160 St. James Street, Montreal.For Sale at The

rrl
iZ
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ROYAL EXCHANGE ASSURANCEHave You a Future?
AAO 1720ElNow tar along the road to 

tueeess will you be In ton 
years? Lite Insuranee 
selling Is a business full 
et great eppertunlties.

Write ui about an Agency.

it!*®z % leases paid eaoeed 1236.000,000

na
Head Office for Canada 

811 liai Exclutimr lullhlng 
MONTREAL

ARTHUR BARRY, «ameer
•r

l.u>'S£
•ITHF. PRUDENTIAL INSURANCE CO. OF AMERICA

ORREST F DRYDEN Pré»,deni
('orre-ixMidiMire Invited f rom (T*l|

re»7*|M»iiMiltle* gentl«*men in 1111 
re-|»re*7A«-nt«*.l tl 1st riot» le lire | 
and ntsimlty wgenrlee

Home Off 1 :e. NEWARK N J 
Incorporaicd at a Slock Company by the Stale of New Jersey

Head offlcr Royal Exchange, London

The Equity Fire Insurance Co.
TORONTO, CAN.

The Excelsior Life Insurance Co.
Established 1800

Al.l^fîtKVlUVtf RKCOHDS HUOKKN durlujths first elx month*

New Insurance applied for • * ! •5?5,$92,22
New Insurance Issued
Insurance In force • I *.771,63*.70
Cash Receipts. Premiums end Interest • 310,640.33

Increase $44.636.36
Total Disbursements • • • 153 814.65

Decrease 4.415.01
and Stirplui Funds ehow corresponding

WIL GREENWOOD BROWN. General Mannar

OSNERAL AGENTS|
Faulkner A « Halifax,
W H. Holland, Vancouver 

'. A. I juris, Valgary
. Ht. John, N.ll

A It Powell, Interim Hreitch
Manager. Montreal 

Agency, Winnipeg (leo.
Young .« I.orwey. Hydnev, H i «I M tiueen

McV'slIum lllll A O., Kegiua.

The Assets reserve

Where Increases sre deelrshle—There are Increases. 
Where Decreases 
To lie s success

Hr- wn Clarke

» are desirable—l'here sre Decreases, 
fui agent, you must represent s successful

company.
We hare an opening for you, If you are a worker.

D. FASBEH, Preside,!.E UABSHALL, G.eerel M»e»<«r

THE CHRONICLE

The LIFE AGENTS' MANUALIk I ill'll regularly |„ trailing «if lit rs 
throughout Canaria : advertising In 
Its columns has a permanent 
value. .* ••

PRICE, $3.00
Published by The Chronicle, Montreal

Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 
PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY call kinds, 
AUTOMOBILE INSURANCE

Applications for direct Agencies invited.
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN’S SIGNAL and FIRE ALARM SYSTEMS

Hast Office, MUTUAL
F. J. J. STARK, General Manager.

c >c z
jr

1

V* casup-vZ
o°;

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
Established in the REIGN ol GEORGE III

$7,250,000
17,900,000

Income exceeds
Funds exceed

Includin, lb. Fully Subscribed Crpit.l, lb, r.isurc .( lb, Comp.ny »c..d $28,900,000.

Head Office for Canada MONTREAL
Activa end Intlu.nti.l A„.t. WastedMATTHEW C. HINSHAW, Branch Manager
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STOCK AND BOND LIST, Continued
Miintkiai.. Skptkmukk I-’.

Km
I

lUti* of 
Maturity

WhereWho, KKMAttKHBONDS
LT

AakP lll't

lut Oct. lut A ni Hk- of Montreal, Mil. April ii-t, 1925
1st June lat l*ec.......................................... Hw. let, 1939jRed.at 1 IVaft.Nov.'lS

or in pt.aft.Nov *11
474,00(1 It>t June let UeC-.......... ... • ...........  • l**!» IÎ41ît»;

5,000,000 
6,300,00(1

5 $;{ 640,001
6 :i .6oo,oo(*

0H AHell Telephone Co............
Can. Car A Fdy.................

Can. Convertere.................

Can. Cement Co.................
11* minion Coal Co............

10. 4 104

68488

•• Oct. 2Ut, 1920 Redeemable at 110 
•• April M, I04d!lte.l.atl05and

I nt.alter May let, 1010

I ^t A pi. let Oct. 
let May let Nov.

Im.Imii let July 
75H,60(i I Maich I Sept-

.of Mi.tureul, Mil July I-I, l»W 
Koyal Truet Co. Mil. March let,I92|5 Redeemable at 110

and lute rent. 
Redeemable at par 

after 5 yearn 
bed. at 105 and 

lute reel

Feb. let, l V12| Redeemable at 106 
Jan. Im, 11*16
Sept. Ini, 1016 Redeemable all 10

Dom. Iron à Steel Co ... • • 
I tom Tex. Sera.M A ".... ••

Hk7,332,000

100 * 1,000,000

6 1.000,000

" B"............

“I) •’.... 
Havana Electric Railway
Halifax Irani.....................
heewatin Mill Co..............

450,(*00 
7,824.731 

600,000 
750,001'

6 52 H road way, N.Y. . 
Hk. of Montreal, Mil. 
Royal Truet Co.,Mil.

Merchant* Hank of 
Canada, Montreal.. 

Hk. of Montreal, Mil.

let Feb. I at Aug. 
let Jan. 1 Ht Jiil> 
I hi Mart ll : Sept

I nt. June I *t l>ec

2 July

5
6.. ••

.. 101 «l.akeof the Woods Mill Co 1,1)00,000
June 1 nt, 11*32 
Jan. 2nd, 11*20.. 105 6 947,305 2 Janl.aurentide Paper Co....

6 5,778,600
5 11,72-,500
4* 6,787,000

4j 1.500,000
6 1,750,000

.1 ii*y Ut, 11*35 
Feu. I et, 1933
•Ian. let, 1932 Red. at 105 and 

hit. after 11*12

lot Jan. let July 
I nt Fell. I Ht Aug. 
lnt Jan. I hi. July

I nt May Int Nov. 
I nt June let Dec.

I nt May lat Nov.

Mexican Klectric L. Co.. 
Mex. L*l A Power Co-. - 
Montreal L. A Pow. Co..

97 ! 00

,00 May . 1932
lik. of Montreal, Mil. July Ini, 1932 Redeemahleat 106and

Interent
Hk. ofM-.Mtl. A Ln. Nov. Int, 1926 Redeemable at 110

after Nov. 1,1911

Montreal Street Ry. Co 
Ogilvie Flour Mills Co...

Penmans..............................

Price Bros..........................
Quebec Ry. L A P. Co... 
Rio Janeiro..........................

Sao Paulo..............................
Toronto A York Radial..

Winnipeg 
West Indi

90 5 2,000,(01-

nu:,6 833,000 I nt June let Dec,
5 4,866.666
5 25,000,000 I Jan.

June 1st, 
lune I nt, 1929! 
Jan. 1st, 1935

48 ; 47 I nt June 1 Hi Dee.
I July

C. B. of C. I «undo».
6,600,000 I ht June I Ht Dee. Nat. I runt Co. Tor. June Int, 1929 
1,620,000 l July int Jan. H. of M., Tor. A N.Y.11*eb. M. 1919, 
1,000,000 lHt A pi. 1st Oct. Hk. of Montreal, Mil. -Ian. 1-t. 1927 
4,000,000,2 Jau. 2nd July " " Jan. 1st. 193

600,000! let Jan. 1 Hl July.........................................1 192

6
6

6 {100 I ..Electric .. 
ia Electric...

Montreal Tramways Company
SUBURBAN SUMMER TIME TABLE Union Assurance Society limited

OF LONDON, ENGLAND.
[Fire ln.ur.nc. .inc. A.D. 1714]

Canadian Branch :
Corner St. June, and IcGIII Streets. Montreal 

T. L M0RRISEY, - Resident Blaster 
dtencles throughout the Dominion.

Lachine ■
III llllll. *tTX
3U "

From I ji<

4n a. in. tuH.no a.m.
H.IMI ” i2.nu noon

•.mi min. wrvlcv5.:tOa.m. to 5.50 a.m. |IU mill, wrx 1er-12 («»noon tuN.im v.iii. 
to " MO 9.m " me ” •J0p.ra.to i2.ioa.rn.
20 " *' 9.im *" I2.no iiiMinl F.xtrn hint car at I2.5U u.m.

I’oat
in min. Hi-r\ ice r.Mm noon to » 7. to ,..m. 
2u “ " 7.1U p.m.to Hill mid.

Sault aux Recollet» and St. Vincent de Paul t
From si. Ih-iiI* to Nt. Vinrent—

20 min. wrx ire 5.20 a.m. to6.una.ui. :» min. wrx lev H.on n.iii. lot l.uu |. m. 
10 " 6.00 H.IN, " far to Ht. Vinrent 1 l.:m p in.
20 " “ M.m I.iii |t.m. I 'ar to lli'iiitt-rMoiiN only I2.ini mid.
to “ 4.001».m. to 7.oo " far to Ht. Vincent 12.40 midnight
20 ** “ 7.00 •• H.00 •* |

20 min. wrx
10 **
20 “ 
to *•
20 **

Cartierville i
From Snowdon"* Junction— 20 min- nervier *» SO a.m to ll.2o i 

40 “ “ 11.20 p.m. to I2.UI i
•Jo min. service MO a.m. to H.m p.m 
40 " ’• 11.40 p.m. to 12-20 ml.I

Nt. Vinrent to St. UviiIh—
Ice 5.50 a.m. to a m. :tn niln wrx lrvH.:tn p.m.

o.:to ” H.:tn " « ar Iront Nt. Vinrent 12.00 n
M.:m ** 4.10 p.m. Car from llemlvraouH I2.2H :
4.:«i p.m. to 7 :<o ‘ i ar lr«mi st. Vinrent l. in

** 7.10 “ 8.80 p.m.

Ihe WATERLOOto II. Ill I'lEl'ii11 -11

Mutual Fire Insurance Co.
ESTABLISHFII VI 1*63:z WATERLOO. ONT.

TOTAL ASSETS list DEC.. Hit. S»/,000.00 
POLICIES IN FORCE IN WESTERN ONTARIO OVER «.WO

HEAD OFFICEFrom I'artlervllle— i

Mountain :
From Park Avenue amt Mount Itoyal —

2o min. service 5.40 a.m- to 12.20 midnight 
From Victoria Avenue—

20 min. wrvlvv 5.50 p.m. to 12.:i) midnight
Bout de 1'llei

0EORC1E UIEBEL. Vicc-Presldeet, 
ARTHUR POSTER 

Inspector

WM. SNIDER. President, 
FRANK NAI0NT. 

Manager
:«i min. wrx Ice 5.00 a-m. to 0.00 p.m.
Ho " o.oo p.m. to 12.00 midnight

Tctr Ault ville 1
jsmln mhiua.m. luA.'to a. ni.

1
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•A
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ISSUES ÇUARANTrED,CONTRACTS

V

11 tÀood men. whether experienced in lilc ■
! insurance or not, mi\ make direct con­

tracts with this company,for a limited ter- i 
; ritory if dcsircd.and secure for themselves, 

in addition to first year's commission, a 
renewal interest msunng an income for 
the future. Address the Company at its 

I Home ( )ffue. No 277 Hroadway. NY.’

JOHN T MUNN. M l) iJ

fl AUHti » H KHSFY 

V\ILIUM H fURUR
l:

IHVCARt) TOWNAESl)
Pm Mtnt. » r..*- V.. A..I

Forty-three Years’ Record.
The Mutual Life of Canada has cHtablished and 

v< inducted its business for nearly half a century, on 
the ideal principle of mutuality.

They have so managed their investments during 
that time that not one dollar of the policyholders’ 
funds has lieen lost.

Oil an average they have paid $.100,000 every year 
for 4:t years to |>oliey holders and lieneHeiariea.

In the same time they have acquired assets of over 
$20,ooo,ouo and a surplus liy the (tovernment standard 
of nearly U millions

They haxe built up an insuranee business amount­
ing to $77,021,144.00.

“Something Attempted- Something Done."

The Mutual Life Assurance Co. of Canada 
Waterloo, Ontario

A TORONTO AGENCY
WITH

Continuous Nantirais ter the RIBHT MAN
SET

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON : Suptrinlend.nt .1 A((.cit, 
Continental life Kulldlnil, TOKONTO

GRESHAM
Lift Assurance Society, limited

Founded 1848

Fieis : FIFTY MILLIOI DOLLARS.

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

BRITISH AND CANADIAN 
UNDERWRITERS

Of NORWICH, ENGLAND.
ISSUING POLICIES OF TIIE

Norwich Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Head Office for Caaada, TORONTO 
Head Office for Province of Quebec, MONTREAL
JOHN MacEWEN, Superintendent lor Quebec

FIRE INSURANCE 
COMPANY

Montreal.
BRITISH COLONIAL

ROYAL BUILDING, 2 Place d’Armes,Office :
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Manager : H. W. THOMSON.Director end Secretary, THEODORE MEUNIERFreaidem : HON. C. B. DUBOBD,
INITKCTOM.

H. T. Uboww, V. (>. Hoi M9. Iteeliia. Saak.uavim ItMuWME, Jr m Vont» Ml reel, Toronto. Ontario.
It. A chahi.khoim, I*. O. Iloi 2U8. Montreal. «due.
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