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No. 92] SHE e 1875,

An Act o cnable the Buff ilo and Lake Huron Railway
Company' tc. make arrnngements respecti.g theix
- Bond Debt, ' ‘ '

W AEREAS by av indentare, dated the twenty-fifth 2y of Au- Preamble
qustone thoasan:l cight hundred and {i%y-two, and made be-
tween the Brantford end Buifalo Joint Stusk Railroad Company, of -
the tirst park; and Arunah Huntington, David Chrisiie, and Daan
5 Richmond, of the seconl part, the siid company mortzaged its rail-
roxd, then in course of construction from Fort Erio Ferry ¢ Pasis,
in the présent Provincs of Ontarie, to the parties thereto of “the
sezon t past, for the parposs’ of ‘secering an issuc of bonds to the
amnouaab of one hun-lred zad twanty-fiva-thousand pounds’starling;
10 th2 principal thoreof£s bz puyablein London, Eagzland, oa the first
1y of Auust, one thouszid eizht-hundred and sgventy-tio, with
inbeeast in thy raczantime at the rats of six pounds per cent. per
arunm: Anl wiorets tho siid compauy wag-afterwards ompow-
“ersd te xized its said railroad to Goderich, aise in fhe present
1§ Provinge of Ontario; and its ‘name-was chenzed o the Buffulo-
* Braashard, and Goderich Railroad Company: Aund whareas by an
inonturedased she first day of July. one thousind eighs husdredand
fifty-thres, and made betweon the Buffalo, Brantford, and Godericn
Reilvoid “Company, of the firss: part,” and Arunal-"Huntington
20 David Christie, and Aaron D. Patchin, of -the~second part, the
saird eorapany mortgaged the seckion of its railrond, then in courss
of constraction from - Parls to Goderich, to the parties thercto of
thio cacond patt, for tho purpose: of securing wa issue of bonds t6
‘the amount of gac hundred ‘and eighty thousand pounds sterling,
25 ths principal thoreof to'be payable in London, England, on-the first
day of July. onn ihbuserd sight huadred and seyenty-thres, with
inierest in $he meantime“at the. rate: of six pounds. per.cent. per
annum : And-whorcas the bondy issited on“the. security of the said
__respseiive indentures. arc hereinaftir referred 0 as"the first and
" 30 second Hection “firsh  mortgage’ bonds ‘respectively: And ‘whereas
by ‘an”indenturc dated the first day of June; one thousand ‘eight
hundred and ffty-four, and - made between-the said .company, -of
‘the - one part, and James Kerby, David ‘Christie, and Afyron P,
‘Bush,- of " the -othier™ part, - the said-ycomparny - mortgaged ils
"85 entive ‘railroad from' Fort.-Erie: to-’ Goderjch 'to -the iparties
thercto of the latser part, for the. purpose of -speuring an issue of
bonds to' the amount -of three hundred: thoussnd : pounds-ster-
‘ling,-the prineipal. thereof. to. be 'payable .in : Londox, England,
~on-the: first: day of .- June, -one:-thousand eight’ chundred: and
40 savéaty-four, with interest in-the meantime -a-the rate of 'six
pounds per cent. per antum ; ‘And : whereas:in’ the yesr:one thou:
sand “eight- hundred ‘and’ fifty-six, the  said .(':ompané‘,' ‘with: the
authority of tho Legislature of -the tben ‘Province of Canada, sold

_its railroad to the-Buffels atd Lake Huron Railwiy Company, in

‘“‘_mnsideratggi of certain annasl.payments or-rental,. partly imrne-
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diate and partly deferred, the immediate rental being fixed at an
amount not more than sufficient to meet the interest of the several
classes of bonds hereinbefore mentioned : And whereas by an in-
denture dated the eighth day of August, one thousand eight hundred
and fifty-six,and made between the Buffalo, Brantford,and Goderich
Railway Company of he one part, and George Brown, William
Smith, and Hugh Finleyson, of the other part, the said cﬁmpany
mortgaged the said deferred rental to the parties thereto of the
latter part, for the purpose of securing an issue of bonds to the
amount of one hundred and sixty.six thousand six hundred and 10
sixty-six pounds thirteen shillings and four pence sterling, the
principal thereof to be payable in London, England. on the first day

of July, cne thousand eight hundred and eighty-zix, with interest

in the meantime at the rate of six pounds per cent. per annum, -
waich in terest the amount of the deferred rental would not bée more 15
than sufficient to meet : And whereas by or in pursuance of other

- arrangements made between the said two companies, in the year
one thousand eight hundred and fifty-six, the Buffalo and Lake
Huron Railway Company adopted the Londs of all the.classes
hereinbeforc mentioned, and repurchased the said deferred rental, 2
subject to the security of the bonds secured thereon as aforesaid :
And whereas in the year one thousand,cight hundred and sixty-
five, the Buffalo and Lake Huron Railway Company issued certain
capitalised coupon bonds to the amount of sixty-one thousandand
seventy pounds sixtcen shillings and eight pence sterling: And 28
whereas a working agreement which had been made in the year
one thousand eight hundred and sixty-four, between the said com-
pany and the Grand Trunk Railway Company of Canada, was
confirmed in the year one thousand eight hundred and sixty-six by
an Act of the Legislature of the then Provinee of Canada: And 30
whereasby an Actof the Parliament of the Dominion of Canada,passed

in the year one thousand eight hundred and seventy, another agree-
ment between the two last mentioned companies, dated the second
aay of February, one thousand eight hundred and seventy, was made
valid and binding in favor of and upon both the said companies, 32
and all mortgagees,debenture holders,and ereditors of each of them
and by the said agreement so confirmed, the said agreement of one
thousand eight hundred and sixty-four was cancelled, and the rail-
~way of the Buffalo and Lake Huron Railway Company was vested

in the Grand Trunk Railway Company of Canada, in consideration 40
of certain payments to be made periodically by the latter com-
pany to the former, and subject, first, to all obligations imposed
on the former company by its several Acts with respect to the
maintenance, management, and working of the vested property;
secondly, to all then existing mortgages and incumbrances on the 45
same property ; thirdly, to all mortgages and incumbrances to be
created under a power thereby given to the former company to
issue, for the purposes and within the limits therein mentioned,
mortgage bonds, debentures, or debenture stock, extending over
the undertaking of the former company vested in the latter ; and 50
fourthly, to an annual rent-charge, on the vested property and on
the tolls or rates arising therefrom, of the sum of forty-two thousand
five hundred pounds, payable by the latter company to the former,
but not to cxtend toany further portion of the said periodical pay-
ments; and it was provided that the mortgages and incumbran- 43
ces on the whole or any part of the undertaking of the former
company ther existing or thexeafter to be created under the afore-
said power should, according to the respective rights and priori-
ties of the holders, be the first charges on the sums from time to
time payable to the sume company under the now reciting agree--89

“ .
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ment, and that so’long as those sums were duly paid to that com- -

pany according to the terms of that agreement, but nolonger, none
of the holders of such mortzages or incumbrances should cxercise
any of their powers or rights against the undertaking or property
- b of that company, but only against the said sums: And whereas by
the last recited agreement, confirmed as aforesaid, it was farther pro-
vided that a certain trust deed, dated the tenth day of January, one
thousand eight hundred and sixty-five,and entered into for securing
the said capitalised coupon bonds, shuuld, 25 to any fubure operation

10 thereof, be wholly void and of no effeet, and thatrfrom the tirst day -

“of January, one thousand eight hundred and seventy, the intercst
then payable by the Buffalo and Lake Huron Railway Company
~upon all its mortgages and bonds then outstanding (among which

. the bonds adopted by the said company, as hereinbefore recited,

15 were intended and wunderstood to be include:d) should be reduced
from the rates of intevest then payable thoreon to the unifurm rate

of five pounds ten shillings per cent. per annum, provided that the.
same were duly paid half-yearly or within three calendar months °

from the day on which such interest should fall due, and that all
20 arrears of interest due to mortgage bondholders and dcbenture hol-
ders of the same company to the thirty-firat day of Deccmber,

* one thousand eight hundred and sixty-rine, including the
arrears capitalised by the said trust decd of the tenth day of
January, one thousand eight hundred and sixty-five, should, by
25 the said company, be partly paid as therein mentioned, and
the residue funded in five and half per cent. bonds: Aund
whereas for carrying such funding into effect and for other
purposes, the Buffalo and ILake Huron Railway Company,
since the date of the last recited agreement, has issued bonds to a
30 considerable amount, carrying interest at the rate of five pounds
- ten shillings per cent. per annumn, but none of such bonds are secured
ou the undertaking of that company vested as-aforesaid in the Grand
Trunk Railway Company of Canada, or on any part thereof, not-
withstanding the power in that behalf reserved to the former com-
35 pany by the said agreement: And whereas on the first day of
August, one thousand eightfhundred and seventy-two, the Buffalo
and Lake Huron Railway Company made default in the payment of

the principal of the first section first mortgaze bonds,and thereapon =
a meeting of the holders of the several classe : of bonds of or adopted-

40 by the said -company was held in London, ¥ngland, and &t such
meeting a committce was appointed, upon #1ceiving the report of
which a second ineeting of the said bondholiars, held in London

aforesaid on the-twentieth day of September, one thousand eight”

hundredand seventy-two, passed a resolutionrequesting the directors’

45 of the said company to apply for an Act for the conversion of the
said bonds into permanent charges as hereinafter enacted: And'
whereas by a further resolution, passed at the last mentioned
meeting, with the view of facili:ating the contemplated arrange-

- ment, the holders of the first and second section first mortzage bonds

50 were recommended to extend the period for the payment of their -

principal for two years and one year respectively, and. were re-

quested forthwith to lodge their bonds at the said company’s office -

to be endorsed accordingly at five and a half per cent., which many
. of them have since dons, and their bonds have been so endorsed :

65 And-whareas the total bonded indebtednsss of the said company for.

princ’pal does not now -exczed the sum of seven hundr.d and
sixty-three thousand seven hundred and fifty-eight pounds ster-
ling : Ther:fore Her Majusty, by and with the’advice and consent

of the Senate_and House of Commons of Canads, enacts as

follows: - o



Certainmort- 1. Except for “the purpose of: sceuring such -intercst as may -
geges, g‘égdﬂ aceruc and become due on or before the first day. of March orthe
tares tobe - first- day of September which shall first happen after the passing.
void. of this Act, all the said mortgages and other bonds and deben-.
tures issued er adopted by the Buffalo and: Lake Huron Railway .
Company, and all coupons belonging thereto, and. all mortgage
. or trust deeds for securing any of the same, shell, from and after. -
the passing of this Act, be absolutely void and of no effect.. -

o

Whatshall Le 2. In lieu thereof there are hereby created first and second mort-
g‘ﬂlgﬁgﬁ‘f"d gage bond debts of the Buffalo and Lake Huron Railway Company ;

the foriner nob to exceed a total of three hundred and five thou-
sand pouuds steiling, being the aggregate principal amount of the 39
outstanding first and second scetion first mortgage bonds, and”
bearing interest.at the rate of s1x pounds per cent. per annuin from :
the fivst day of March or the first day of September which shall-.
first happen after the passing of this Act, payable half-yeatly on

the firsy days of March and September, or within twenty-one days {5
-from such dates respectively, in London, England; and the lajter
equal to the ageregate principal zmount of all the other outstand-

ing mortzage or other bonds or debentures issued or adopied by.
the said company, and bearing interest at the rate of five pounds
ten shitiings nor cent. per annam from the same date, and payabls 9g .-
half-yearly, on4bhe same days and ab the same plade; and the
holders of the first and second section first mortgage bonds shall ~.0
be entitied to, and shall be desmed to hold, portions of the said
frst mortgage bend dekt, and the -holders of the said other mort-
gage or other howds or debentures shall be entitled to, and shall 95
be deemed to hoid, portions of the said second mortgage bond debb, " -
cqpial to the principal amounts of their respective -bonds er deben-! .-
tuzes: Provided thal the aggregate amount of the said first and
socond roortgags bonds debt shall not exceed seven hundred and

1‘
sixty-thiee thousand seven hundred and fifty-eight pounds sterling: 30

%Iorfgagbc‘ 8. The said frst wortgage bond debt and,t]lg(inteifg%st thereof . -

changedon  &r¢ herchy charged onall the railway, undertaking and property of -

the company. the Buffalo and Lake Huvon.Railway Company, vésted in the
Grand Trunk Railway Company of Cazada, subject only to the, <
oblizations impozed on the former. company ' by . ifs several-"Acts, 35
Wity respect to the maintenance, management, and working of the .
vestod propersy, and gp the said rent charge of forty-twothousand -
five hundred pounds, and. all other sums. payable by. the latber: '
company to the former; and the said second morigage bond debt - - .
and the interest thereof are hercby charged. on the:said rallway 40 .
undertalking, property, rent charge, and obher sums nekt after-the - -
charge of the said first mortgage bond debt.., -+~ .70 .

N
.

“Holders of 4. Every holder of any amotint'of cither of the said mortgage ~ -
such debt to  bond dubbs shall have all such remedies at 'law and in equity as -
i‘:‘f:‘;‘ﬁé“? - though the Buffalo and Lake Huron Railway -Company had con- 45
inequity.  veycd or assigned to him the said railway, undertaking, property,”
: rent charge, and other sums by way of 'mortgage, to'secare his - |
porlion of such debt "and the interest’ thercof,subject and in the =~
order of priority ‘mentioned in the preceding. section, and wigh all
the other incidents herein expressed in velation”thercto,”and as'50
though such moitgage deed were duly: registered'in”every county, =
in which any portion of the said railway or; property is situate; =
but any judgment; decree, appointment of receiver, ‘or othef relief -
which shall ho given at the suit of any person upou ¢ither of the
éharges hereby created, or'as though upon such-a mortgage as'b5

¢
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mentioned in this section, shall be expressed to be, and shall in fact

enure, for the equal benefit of all other holders of any portion of

the same mortgage vond debt who shail be in the same position

with the plaintiff, they contributing proportionately to the cost
5 of suit. ‘ .

5. The said company shall, at its office in Londen, deliver, Delivery of
free of expense, to the persons hereby declared to be entitled to bonds bo per
the respective portions of the said respective mortgage bond debts, ons entittec

10 bonds in or as near as may- be to the effect of the forms set forth
in the schedule hereto, with interest coupons for twenty years
attached, each such bond representing one hundred pounds ster-
ling of the respective mortgage bond debt, the portions of which
debts so represented shall pass by the delivery of the bonds, and
the interest thereon shall be paid against surrender of the coupons .
in"the usual manner; and.when the coupons attached to the bonds' {;‘3;,‘:{;‘;;‘,2‘,;8
shall be exhausted the bearers of the bonds shall be entitled to
demand and shall accept from the said company, frce of expense,
new interest coupons for twenty other years, and so perpetually
op 01 until redemption as hereinafter mentioned. ‘

6. It shall be lawful for the said company, on any first day of Redemption
March or first day of September, to redeem at par a1l or any part ° %%
of the said first mortgage bond debt, on giving not less than six
calendar monthg’ previous notice by advertisement, inserted twice ’

95 in each of two daily - nowspapers published in London, England;
and if all the said debt then outstauding is not to be redeemed,
stating the distinguishing numbers of the bonds to be redeemed ;
and the interest on any bond which shall not be tendered fur
redemption pursuant to such notice, shall cease from the expiration

o of the notice, and all further coupons from that date atlached to
such hond shall be void and of no ecffect. ‘

7. It shall be lawful for the said company, for the purpose of Re-issueof
such redemption as aforesaid, to re-issuc at par all or any part of %;‘,’fd;nmg“g“
the amount of first mortgage debt so redeemed, but so that the ’

35 re-issued bonds, while similar in every other respect and incident
to’ the original Yonds, and ranking pari passu with those
outstanding, if any, shall carry ,interest at a less rate than six
pounds per cent. per annum; and also for the same purpose t0 And of second
create and issue at par any further amount of second mortgage mortgage
40 bond debt, similar in every respect and incident to and ranking ponds.
pari passw with the sccond mortgage bond debt hereby created ;
but save as in this section expressed, the said Company shall have
no power to issue any first or second mortgage bond debt in excess
of the respective amounts authorized by section two of this Act,
45 nor any mortgage bonds, dcbentures, or debenture stock, except
subject to the said first and second mortgage bond debts.

8. So long as the sums payable to the Buffalo and Lake Huron Recouse of
Railway Company by the Grand Trunk Railway Company of M%dhpld“‘i
Canada, under the said agreement of the second day of February, E;om;

50 one thousand eight hundred and seventy, confirmed as aforesaid, are
duly paid to the former company by the latter, but no - longer, the
holders of any portion of the said first and second mortgage bonds
debts respectively shall not exercise any of their powers or rights
against the railway, undertaking, or property of the former Com-

55 pap&y vested in the latter, but shall exercise them only against the
said sums, : ’

®. This Aet. may he cited as “ The Buffalo and Lalke Huron Eail- Short title,
way Act,1873.” : .
Y2—32
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SCHEDULE.
FORM OF FIRST MORTGAGE BOND.

BurraLo AND LAKE Hunroy RAmLwaYy COMPANY.

No. First Mortgage Bonds, 1873, £100.

,The Buffalo and Lake Huron Railway Company hereby ac-
knowledges that the bearer of this Bond is entitled to one hundred
pounds sterling, part of the First Moitgage Bond Debt, created by
the Buffalo and Lake Huren Railway Act,one thousand eight hun-
dred and seventy-three, and secured upon the undertaking of the
Company as therein mentioned (all the Bonds composing such debt
ranking part passu); and the said Company hercby covenants with
the bearer to pay interest on the said sum, at the rate of six pounds
per cent. per annum, half-yearly, on the first days of March and
September, or within twenty-one days from such date, respective-
1y, on presentation at the offize of the Company, or if there be no
office in London, then at the London and County Bank, London,
of the coupons hereto annexed; and onthe exaustion of the said
coupons to issue to the bearer, freeof cxpense, new interest coupons
for twenty years further, and so on from time to time. )

This bond is subject to redemption on six menths’ notice, to be
given by advertisement inserted twice in cach of two daily news-
papers published in London, and the interest will cease on the
expiration of such notice if the bond be not tendered for redemp-
tion according to it.

Given at the Company’s office in London, England, this
day of 1873.

1 Directors. [r.8.]

S

Sceretary.
FORM OF COUPON.

BurrarLo AND Laxe Hurox RAILWAY. Comrany.

First Movtgage Bond No. . Interest Coupon, £

{ 1st March 3

Payable at the Oftice of the Company, or if | 1st Szptémber

there be no Office in London, then at or within l

the London and County Bank, London. '} twenty-one days {

|| from such dates, |

L respectively. |

G008] ¢
WORM OF SECOND MORTGAGE BOXND.

Burraro AxD Lake Hiuzox Riainway CoMPANY.

-18

No.  © Second Mortgnge Douds, 1873, £100.

The Buffalo and Lake Huron [ailway Company hercby ack-
nowledges that the Learer of this Lond is entitled to one hundred
Jpounds sterling, part of the Second Mortgage Bond Debt, created
by the Buffalo and Lake Huron Railway Act, one thousand eight
hundred and seventy-three.andsecuredupon the undertaking of the
C'ompany as therein mentioned {all the bonds composing such debt
ranking pari pussu); and the said Company hereby covenants
with the bearer to pay interest on the said sum, ab the rate of five
pounds ten shillings, per cent. per annun, half-yearly, on the first

-
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days of March and Septembez, or within twenty-one days from such
dates, respectively, on presentation at the office ¢f the Com-
pany, orif there be no office in London, then at the London and
County Bank, London, of the coupons hereto annexed; and on
the exhaustion of the said coupons to issue to the bearver, free-of
expense, new interest coupons for twenty years further, and so on

from time to time.
Given ab the Company’s office in Lordon, England, this-

day of - -1873.

}Directors. [Ls.}
~ Secretary. -
FORM OF COUPON.
BUFFALO AND LAKELHUI}ON Ramway CoMpANY.
Second Mortgage Bond, No. Interest Coupon, £ .

{ 1st March bl

Payable at the office of the Company, or if | 1st September
there be no office in London, thien at the or within

London and County Bank, London. ) swenty-one days
Lfrom such dates,

respectively. }




