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REPORT OF THE DIRECTORS l

<$aimd;t lerma^nt gnilding & timings âocietn
{

FOR THE YEAR 1870.

Tho Board of Directors have greet satisfaction in laying before the Shareholders the duly audited Financial Statement 
of tho Sixteenth Year of the Society's operations, exhibiting as it does evidences of the continued prosperity and 

advancement of the Institution.
Tlio year just closed has been characterised by great commercial and industrial activity throughout Ontario, by an 

unusual demand for house accommodation in cities and towns, which has been partially met by tho erection of far more
tho number of sales, and a general advance On the selling value of 

in the wheat crop, by the sternly improvement
than the average number of buildings, by an
farms as well as town property, and, notwithstanding the deficiency 
generally prosperous condition of the agricultural interests of the Province

As a consequence of this'state of things there has been a steady and active demand for,loans upon Satisfactory security, 
while os a general rule, to which the exceptions -are comparatively unimportant-, the repayments from borrowers lvivc been

were received, amounting to $758,500, mid of these 070

increase in

1
kept up with average punctuality. 1,118 applications for Loons
were partially or in full accepted. The number of Ldins actually effected was 020, amounting to $000,010

In accordance with tho policy which has been kept in view from tho beginning, of gradually, iyid as tho circumstances 
of the country and of tho Society warranted, diminishing the cost and increasing tho facilities for repaying Mortgage Loans, 
in May last, for the third time, a reduction in the rate of interest on loans W determined upcai, and at the same time the 
choice of term for repayment of the principal was extended to twenty yea s. This reduction places the terms of this 
Society at a lower point than was ever before reached in this country by any si nilar Socjety, and together w,ith the extension 
in time, brings down thé annual instalment required to redeem a loan to very little nforo than has been frequently paid to 
other lenders for interest alone. In fact, instances have occurred during tho Wear where mortgages paid off by loans from 
the Society were drawing interest at a higher rate per cent than the Society's instalment orintcrcst and principal combined.

j
;

11
/ 1

$357,K0l were received at interest fromThe Cash Receipts for tho year amount to about $1,200,000. Of this s 
Depositors, and $017,100 were repayments of principal and interest upon Mortgage Loans.

Early in tho year tho Directors took into consideration the question referred to ih last Report, of increasing the Society's
accumulating shares in tho proportion of one to every two old

S
Capital, which it wa$ eventually decided to do, and new 
Shares were offered to the Stockholders at par, payable by instalments in four years. The required nmom|wns all taken, 
and the sum of $209,192 has been paid thereon. This issue increases tho Share Capital of the Society to |%500,000. , ^

Two dividends of five and five and one-half per cent, respectively upon the Capital Stock wore declared for the year, 
without trenching upon the profits derived from tho Reserve Fund* which have been added thore'to. Before issuing the 
Shares an investigation of the securities was made with a view to an adjustment of the amounts at credit of tho Reserve and 
Contingent Funds respectively, and tho Reserve Fund was increased to $200,000, as on 1st July last, and now stands at 
rather more than twenly per cent, upon the Capital Stock. The Contingent Fund is maintained at an amount believed to 
be sufficient to guardmgainst any known or probable contingency.

Finding that the increasing business of tho Society required larger accommodation than their Offices afforded,
iparativcly small expense, the 

ndsomo premises.
arrangements were made for leasing tho adjoining premises for a term of years ; and at a 
necessary alterations have been made, which give the. Society their present spacious an

l,All which is respectfully submitted.

JOSEPH D. RIDOUT,J. HERBERT MASON,
Seerttary an l Treaturer. Pm Ment.

/

{F
T T-^ns*.



jtivombiiigs of ibc Siftcmtb Annual Ulrcting.
WEDSESIUV, 8TII FkiiIM Miy, 1871

I lie President 
K. B. Smith, Henry 

Re\^ Thomas linker.

The Sixteenth Annual Meeting of the Shareholders 
in the Chair, the following gentlemen being present: 
Thompson, Win, Horace Lee, Peter Paten

held this day, pursuant to notice, at three o'clock p.m 
Messrs. John Wickson, It. J. Smith, John 1 

Arthur Crumpton, It. II. Tomlinson, II. Pellatt, O. P. Ridout, UI1IIUI
f' ll |ll"U!°.irUl11, Edwal;<.1 ,lool’cr- Jonn8 Ap Jones, John Bflstwood, Vzziel Ogden, M.D., Iter. Wni'. JoneV,'J."(” Worts’

S. Nordlielmer, (leorge McManus, Wm. Anderson, 
n, A. J. Mason, I'. Marriott, Clarkson Jones, James Henderson, J. A. Mnsgrove, It. It. Clarke, dre. àc\ 

' were read by the Secretary.
the day by saying : - A few words will express all that I think it n 
h is already in your hands.

Jugs it has been my agreeable office to give you 
estimation and confidence, not only of the shnrelu 

you to-day, is, so far as i 
h ns besides the linndsom 

ns it stood

’oseph Itobinson, W. II. Phipps, A. M. Smith, Samuel Whitt, James Ilrowno 
lolm Carter, (J. It, It. Cockbm 0

The Minutes of Inst Annual Meeting 
The President 

say supplementary 
Although at •

Society's affairs, so satisfactory 
whole Canadian people, yet the 
«Imres, still better than either < 
half per cent., the 
•JO per cent., a line 
iccommodal ing terms for bon

1 feel that I might lie idjirgi 
ircly from profits imaili 

Hums ufion i 
yrortant •

introduced the business of 
e comprehensive report wide

,u 111,1 lms b7n ,niS" 15 l’cr cf"t; °'t the capital stock, as it stood on the SIstDeccidber 18Ü9 to

..... .. - -

nny time ........ .. tk '"'«° ....... ... Income Z Society..
ilii
it
great success and prosperity which the Shareholders are so satisfactorily enjoying *' 1 for- ,llls eomc lliat

The Rep irt of the Directors for the past year was
It w,„ moved by the «mondé,1 by S. 11. Slie,., That the Ilcport of tl.c Director, for tin, ve„,

received «ml adopted, m l........ ....... . the Fimmcial St,,to,,out, bo printed for distribution to tbo Shareholders "-berried
moved by John » ten»». Esq, sreondoj by Cukkson Jons., Esq., «That tbo thank, of this moot!,™

11111 „ ,“ly 0mcm of W» **» far »* valuable service, in conducting itsnffid,, d.nu^L

liait the no sum per meeting nltendod bo |tni,l to the Directors ns In past years.”—Carried. S
Tt 'V?".““fTr-f'1, ”""'lc‘l b>11™ Tkmmcm. Esq. "That tbo thanks of this Meeting ate WrbUv'i. 

» j . U ' "" 1 **l* ’• h«l” *» h» discharge of the Important duties «tael,in, to Id, office „M "
i.ilnairo'f iT'T 1 T ” II““lr,d Ml*" “ ="mpe,mtion for l,i, serviees during lbs past year

I r , Î °1 “ " 1 T; "" U,“ «- *"• —I veiminoration to tbo President of II,i, Society .hail fc '
am! inn tin tie at the above sum. until otherwise ordered bv the Stockholders.''—Carried 3

It »„ mined by Uev Wn Jo.nss, seconded by Gemot McMsxus, Esq, "That the ballet for the election of four Directors he 
opened, that Messrs. II. I hompson ami It. Pellatt. l,o requested to act ns Scrutineers, and that life Poll remain open for one

r“,rf ” for ii,c r*ur #™ ». m.r'm„««.
n„b,l!:*::ïz:Ge:fu,,r •,w,™,s ^j- d- «**. **• ^ .....

It was moved by W. B. Pihwj, Esq.. seconded by R. II. Tomlinson Esq., 
the Scrutin» ers for their offijlvnt services on this occasion 

It was moved by Josur t Rom ns

•cessa ry to
each of preceding Amu 

dace it Iiigli4lf>

Ruhr

thorns 
contributed

risen enti
I)

“liffv
fence, which

I lid lirst 
Thousand 1)

Sund
I by the President

Capil

Matu
It

\ Ad vc

Cont
Divlt
21st
Profi

J

of Five Dollars each be presented to

W
That the Societi

>N. Esq,, seconded by llex.v Tnonraox, Esq, “ Tlmt ll,, President do nr leave the Chair „,|
tlmt Mr Paterson do tako the same."—Carried

It was moved by Joszr.i Robinson, Esq., seconded by Henry Thompson, Esi 
tlio President for his able and impartial conduct while in the Chair 

The meeting then adjourned.

At a subsequent Meeting of the IhamUusm, I), ihnoo,. Esq., was rvei.ctcl President. ,„„l P„„ p„„,ox 
President of the Society for the current year.

That the thiuikijuf this meeting be tendered to To
’—Carried,

Esq., Vico-

=3h
#. —

=w
~

r-



........ ..... ........................_.......-,....„„L,

Deceniber -71st, 1S70■

\ STATEMENT

v
CASH ACCOUNT FOR THE YEAR 1870.

EXPENDITURE. $RECEIPTS.
40,074 84 Advances secured by Mortgages upon Real Estate 001,910 

017,100 70 l)o. do. Society’s Stock 34,700
200,805 07 Deposits repaid and Interest................................... 425,828

Accumulated
^Dividends on Capital Stock
I Special Investments—Debentures......... ,.............

Vote of General Meeting to the President .........
Directors.........

Expenses — including Rent, Taxes,
Salaries, Printing, Stationery, Advertising, &c.

Agency and Travelling Expenses 
Disbursements chargeable t 
Ollicc Fixtures and Fui....

Ralanco 1st January,
Instalments on Mortgages............

on Investing Shares

1 -70

Profits on Matured Shares 2,091
101,062

3,070
2,000

944

057,801 90 
2.922 42

Deposits i. ................................. ...
Principal and Interest on Special Investments

t
doDo

Incidental
13,955
»2<19
8,515
2,103

to Mortgagors
- Ml iii '

Legal Expenses .t-. 
Balance..............

32

$1,228,254 03 {I$1,228,254 05

y*
GENERAL ABSTRACT OF ASSETS AND LIABILITIES.

$ cvX
2,229,014 03 

19,040 70 
2,381 89 
3,011 01

c., «GENERAL LIABILITIES.

Deposit», and Interest thereon.........
Sunday Accounts.....................................

ASSETS, 

tgages upon Real Estate 
1 >o. Society’s Stock

Debentures ..............................
Past due Instalments on Investing Shares

*744,753 50 Mor 
2.409 65

LIABILITIES TO MEMBERS.

Capital Stock . 
Accumulating S 
Matured Shares

$1,020,250 00i 
75,280 00 r 

250 00

Cash on hand....................
Do. in Bank of Toronto 

Bank of Montreal 
I Do. Merchants’ Bank

$005 07 
10,091 41 
9,203 50 
9,714 21

Stock

Do1,104,780 00 
142,041 18! 
211,064 94 

; 18,806 711
•899' Oft) 

00,690 10 
2,823 00|

|$2,284,813 98|

Advanced Payments çn S 
Permanent Stock Reserve
Contingent Fund ..............
Dividends Unclaimed...................................
21st Dividend declared................................
Profits at credit of Accumulating Shares

Stock and Interest 30,214 79

■)$2,284,813 98

J. HERBERT MASON, Secretary and Treasurer.

We, the undersigned, have made the usual examination of the Bookp of the Canada Permanent Bvii.dino and Savings 

Society for the year ending 31st December, 1870, and hereby certify the above statements to be correct.

W. B. PHIPPS, 
E. GOLDSMITH,

| Auditors.

Toronto, 0th February, 1871. V-v
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