
BRITISH COLUMBIA

INANCIAL TIMES
A Journal of Finance, Commerce, Insurance, Real Estate, Timber and Mining

81NGLE COPY 10s

No. 8 VANCOUVER, APRIL 17, 1920 THE YAn ff.O

ernment of the Province of British Columbia
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E L duty te su~pervise andl control the ordering and purchasSRof supplies, materials, etc., required, not alone yte eat
Estabishe over100 earstions under it adinisration.Teei odutta h

ho1der ofsuch a pstip ,if givun s and i dependelc
ofacin n h prorac of bis dties, cary Nvath

the market and b the purchase of suppliesi large <n-
Capital Paid Lp ....... ««..»... 2,0,0 tities,. effect large savings~ for the Province. While in th

-- s -. ...... .. ------».. ------------ $2,,000 limiteil time et our disposai we >were unabia to studyth

Univde4ý Profits .-------------- ~--- «..«$1,812,854 mndhods practiced bythis officer, we would ass'ume, fo

Totl ssts ---------------- ---------- 5451304,809 the manner in wvieh his duies a.re set forh tht lh ae
been given sufficent auihority to perfori the saine' f
ciently. In any event ttie creatio of the position iscoi

BOARD OF IRECTORSparattvely recen and im~e is reud frthe cmlt

Sir Vncen Meedth BarItPeII8t oraztio ofth service."
Sir harls GodonG.B.,., ice-resientThe reaans of the repor~t on the anua budget is s

lucidand imp th atn wotho prn tio. 'le

C. . Hsh er . H.~e W.iacerEd f ollows very dlsly the Brits procedure. T1he ario
H. R Drumon, ES. G 13.Fraer, sqdepartments o~f the Goeiint prpr heir siats0
D. FrbesAngs, Eq. olonl Hery ocksuttexpndture for th~e eeoi ye&r, ntpwitnfrssp
Wm. MMaste, Es. j. . AshownEsq. liedfor that purpose. (ormryn uiumsytmO

E. W. eatty K.C.preseting estlimates by the dea te was rcie.
HEAD OFFIC: MONTRERThey are then presenteil to the Comprollr-Geneai, w

Thrughut anaa ad Nwfondlndthe estimates in conutio wili the ComtolrGnrl

Brn ead 1nPrl,én fMnra the Minse of Flinne an the vain ead fdeat
h~tau inte th Unte stieue York

co ak(we n cnrle yBn upon the estimates are oompied in the omprle-e
of Mntrei).eral's office."

xuittlig them to the EeuieCuel

tAn chne 4esttdi tetxlw no rt
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Planning Legisiation, for British Columbia

111315510

.me of

g ieglsLatioIJ
the aid and
on of muni
Commission
aid the vai

-inca currence of simîlar burdens in the future. The interests of
Aid the eities and of the owners of real estate demiand that some

Sn. measure of protection be obtaiued to preveut future finan-
eial difficulties.

awa, It is hoped that at the next session of the Provincial
,lan-
Ilied Legisiature a Town Planning bill will be introduced as a

for Government measure.cotiprvsosoauhie te,

ex- 1. The bill should otiprvsosoauhizcte,
urban, or rural municipalities to .prepare town planning or

,Mr. development schemes, and as the need for sueh planning is

rosoften nxost urgent adjoining the boundaries of a munici-

uver pality any munieipality preparing a seheme should be al-
iig lowed to inelude in the scheme an area ontside its own
nilboundaries, provided it is showmn, after publie enquiry by

,et the Provincial Govermiiient, that the mumicipalities so affect-
St*0ed are 'willîng to prepare thieir owvn schemes ou tn co-operate

In with others.
2. To seeure the trorter administration of the act either

1 Town Planning
of Municipalities
are interested in
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(h) Power t classi4 ay land têo sed fo ifr
ent hindp of agiutur,~ horticultu3re, open space, etc.,an

to reomiund a special system of asseaiuent in relation t
THE M LSONSBANK suçh clicat ion of usaes.

Incoporaed 155.(i) Power to pr'vent noxious tra4es, bill-boards, etc.
whiere injurious to the urroudns

PAWD UP CAPITAL~ ANMi» EV $9O,0000 (j) Power to i'ectif1r or alter any existing subdivisions
A Bank that for~ 65 years has bail a steady indluding the, pooliiig of lands of several ownei's, and th

a.nd eginservative growth. Ouir Man~agers take roads and streets ,ahutting o~r adjacent thereto; an'd
a personal interest in pronioting th~e welfare initiate th~e planning of the subdivision of land lu advance

adfinnil sucess of their eiistoIuers. of its being pae on sale for bidn uposes, forth
VANCOUVR, B.C.purpose of brin.-ig owners of ajcnlands into line it

MA&IN OFIE Cor. Hasting an emu t any comprehlenuive scheme.
G.~ W. fiWAISLM&D, Manager (k) Power to prevenuiligoto-yigadisn

EAS END BRANÇM: 1II0 Hastings StetEatiary lands pedn elmtoadutiprve wh

Municipal Coucs on onpaigcmisosad

to be subject to prvlo uiia onis

(m oe oclsiyratorsres(atrznn

IM PER IA L BA N K in~~~~~~t a trbsns n eietildsrcs sflos

4> AAA(1 anateilras

(2 eodr odbigrasfrg4rlo oa

Capial ald p, 7,00,00 Reerv Fun, $,50,000 trafic
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Iss of Victoria in an Active Year
oard of Trade Shows Dsveiop- erectioni of a niew and larger miii. was started immediately

umubering aaid Tra4de and Qomu- and pushed wlth ail possible speed until it is 110w compieted.
Toursts.This new miii will considerably increase the produetion of
Tounits.lumber at Victoria.

:iresident; J. L. J3eckwith, vîcee- "The new company styled 'Canadian Puget Sound

y, secretary, of the Victoria Lumber & Timber Co., Ltd.,' was organized during the past

he anxiuai report of the board year and lias taken over the milis and the other properties

annuai meeting held on April of the Canadian Puget Sound Lumber Co., Ltd. The new

ms, and foilo-ws: Company, after thoroughly overhauiing and repairing the

ide in the re-estabiisbment of mills, began operating to funil capacity about the middie of

ccup<ations. The patriotism of last year. This is reputed to be one of the best sawmills in

4l reinstated their pre-war em- the Province, lIt is loeated on the upper part of the Tuner

ý be commended. Their action Hlarbor, liaving saf e dockage at the miii -wharf for shipa

ýugestion arisîng from the great drawing up to twenty-two feet o! water, and with the rails

,heir diseharges here, but -who of the Canadiau Pacifie Raiiway extended into the mill
An n I a-yard this plant is admirably ioeated for shipping its output
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bc evoked by the furtiher eurtailing of their catches by any
eutngdw~n of teweekly fishin tme The strongest

posberepresentatin h~ave been ad to Ottawa, support
ed by the fisherimen eannery owners, returned soldiers'

~T ra dte i tii th2Ie associations, Boards of Trade, baukers n edigmr
chants, but so f ar without avail; and, further, the Provin-.
cial Minister of F~isheies has forcily urged that the

0 t acquirernent of the fishing interests by the Goverumept, toO rien t bc operated lu a muanner consistent with th.e preservation of
the fiahing-, would bc prefêrable to thue regulation of the
industry by measurea whieh it le thue general opinion eau

~With crepoenets of the highest only lead to its imunadiate disorganizatiou and eventua4
stadin inChia, apa, Tdiaanddestruction. But ail so f ar without aval. Are our iremxain-

othe contris o th Orintanding saixuon fisheries to f ollw thue course of depletion which.
brache inallthepricipl prtson arked our F'raser, River saThxon fishig and our halibut

fisbing,~ notwithstaud that-unlike the latter instances-
the PcfecatoNot mrcthey are soieiy withiu Ganadian controit

namely"During- the past year construction was atarted on the
ýGreat Central Lake braneI of the Esquimal &~ Nanaio

Prince Rupert Portland, Ore. Tailway, anud it is expected that it will b& eady for traék-
VictoriaSeattlelayuug early in the fafl, vhlih new lin to Great Central

Vancouvr San FanciscoLake wilI open upj and fupplsh tranporao for a lage
bdoftixuber tribixtary to the ditit maos of whleh

tibr t i epected w cmnufatue at Port lrib
this ank s excllenly eqippe to The çcomipan is applig to arlimet for power

serve he inerest of Caada'sgrow-to construpt fromu rtnyt ucnBaadi sps
ing trad with th Orient.sible that wor1k may bc started om this etnin next ya

thereby furnishinug r'ail transportto factes.o ap
yel ier and northerly dsrc, ohon teIln n

TIRECANAIAN ANKon the Mainland.

OF COMMERCE "Three ne lggln cmpane and fve new aml

w "Durig 1919 ferr arca Bybac ewe lh
StetadPtii a a be prtdi ojnto

INCRPRAED 83 wth heca feryCaor, ad thr brgs unnngtoth
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The services of this journal are offered through an
inquiry column, which la open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these Inquiries will be made
through this column. Where inquiries are not of general
interest, they will be handled by letter. We think that we
can assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible.

meaning
Lt of a c
anfd an s

industrial and general eci
ity. Elsewhere in this isE
n the legal aspect of Towi
what a general Town Pl;

ature of an
ý Provinee 1
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STATMN OP OAL AND COKE TNAGERTUN FOR THE MONTE OP JÂNUAIY, 1920
Na fCman ie oal Coke

Canadian Colaeries, Lt .. ........»--».... . ..«..... .......- o . ..... ... ,......... 41,772 Nil

uestern Fuel Company ...... «.. .... ....... ......... «.... «........Nanaimo .. ... ... «..........~ 61,063 Nil

Paii os olMns t .. ....... ....... .outh Wellington 7,669> Nil

Britis Columia Coal Çiin o., (Leased4- .............«ýast Wellingt~on .... Nil Nil

1ý N nooe qliere, Ltd. -. « ................».... Nanoose Bay ....- . .... 2,480 Nil

Cr w s etPs CoalC ........«...... ..........M cel ...... .... 35,256 5,854

CrwsNs asCa o. ...... ............ Ça re ... »...«...... 4,9 Nil

Picton Coal & Land Co. ........ .... ... ..... « ...-. ....... Princeton ...... ....... «-,8 Nil

Flem ng o Co. .......»...............» ..... ~. .. M erritt .....»..«..»«...-.... 4,100 Nil

Tota Tonag 2633 5,85

fiProvincial Foesr Returns for Fcbruary, 192
TIMBER SCLE I RTISH OLU4MBIA FOR MONTH OF FERAR~Y, 192.

Cran roo --------------- 6613172 3,88 24103 223,939 14,566 6,379,93 75,302 ............ 1,5616 4,0

Kam oo s ................... __ -- 799 ,5 7 6 3,22 52820 7 ,949 16,687 ~ ........ 2 , ........ .. ........

Nes n ......... ýý-----....... » 13 211 ,0 ,1 8 1 ,42 12 3,5 _....... 7 ,32 6 727 .... 6 18 5 .. - ...
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Recent Ann
Annual Statements Filed wfth the Re

ROYAL TRUST COMPANY

Trust Companes' Act Certificate No. 20.
(Extra-Provincial)

Head Office: 105 St. James Street, Montreal, Que.
Provincial Head Office: 732 Dunsmuir Street, Vancouver.

Balance Sheet as at December 31, 1919:

$5,000,000.

fits ....... ......................
But Not Yet Pald .........

.c red .. .. ................... ....

$ 1,000,000.00
1,000,000.00
1,010,644.10

30,000.00
2,670,746.66

27,493.58

10,178,817.60

149.589.791.33

ual Reports
gstrar of Companies, Victoria, B. C.

THE CANADA PERMANENT TRUST COMPANY
Trust Companies Act Certificate No. 32.

Extra-Provincial
Head Office: 14-18 Toronto Street, Toronto, Ontario.

Provincial Head Office: 432 Richards Street, Vancouver.
Balance Sheet as at December 31, 1919:

LIABILITIEtS-
Capital Authorized and Paid Up ............... $1,000,000
Reserve Fund ............ ........................ 100,000
Dividend Payable January 2, 1920, ................. 35,060
Profit and Loss Account .......................... .. 294
Sundry Accounts .... ............................ 143
Guaranteed Investment Account .............................. 42,012
Trust and Agency Account . _ ................. 2,191,522

$3.g69,

CL7fi9rages on Re

tat and

--- ..............................
.. .....................................

.. ..............................
------------ ....................
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w,!î ~Lfmar, Coorada, U.S.A.; Povincial lxead of-
fice, 509 Banki of Nova Scotia Building, Van-
couver. John L. G. Abbott, barrister, Vantcou-

PEM BERTON & SONver, is the attorney for the coxpany ............ $150,000)

"Giant Truck Corporationx," head office, 311 South
State Street, Dover, Delaware, U.S.A.; Provin-

Bond Dealrs ial head office, 415 Vaxnouver Bloch, Vancou-
ver. Oscar Orr, barister, Vancouver, is the
atttorney for th.e coxwpany. The amouut of

Pacifc Buidingcapital is twelve thousand shares of no nominal
v a lu e -- --------------->- -- ..................

ReprteJtatIve# .

"îýd(inburgh Assurance Company, Limted,' ea
office, 26 George Street, Bdinburgii, Scotland;
Provincial head office, 300 Pcei er StreectWet
Vancouver. Jamnes R. Wahrmagndi
reetor of Waghorn, Gwymi & Company, Lmt

'Yo-r A fais Xfan geded, Vancouver, is the attorney for the coin.

We can eil yor real state.MeBride Lumber ompany, Limited, 4 cdoffice
We an rt yor nsuanc--al laue. 31 ger Bidin, Edmonton, Alberta; Pro-

ZWe ca ac as your agn geeal & Michie, mill managers, ono MBrid, is
Iýav yurafaie n urbadean yu il nt av te ttrnyfor the compaXny .... ------ 10,000

ation SoCiety Artc Monmet Cnolidted H~olns imtdVn

ROBEaRT Lt&, manaerv1,r0
Ar oume Co Ltd. Vcue ......«.......

Credit~~~~~~~~~~~~ Foce ulig MHsigsSre et Baedl Lumber Co., JLd, Vicrate D......rict«.-.«,00 ,
B.W rser&aSnb, Ltd., Vaouve r.-........« ,0

andposesion, bt her laon thng oucanot e- John Bull, Jr., Ltd,, Vacover~ -----............5,0
quat ad ha l yurabliy o angeYer stteafer Lube Secaly o. Ld, Vncuvr ..... ...... 0,0

deah.,Yoncanovrcoe tis imiatonhowver W

MoenHtlCoLdVncue ..... , .....1,0
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iancouve
Victoria .

ver .... ........ 50,000
aver .................. 10,000
...........................- 2 5,000
.L., Vancouver 250,000

.............. . 10,000
., Kamloops .... 10,000
P.L.), Nelson..2,000,000
sland .......-------- 40,000
r .------------.... . 10,000
...................----... 50,000
................. -10,000
, ....................... 75,000
Vancouver ... 25,000
storia .......-------- 20,000
rack ---------.......... 25,000
a..Limited by guarantee
th ..................... - 100,000
............................. 10 ,000
;sociation, Ltd.,
............................ 2 ,0 0 0

panies' Act. The head office is at 80 Broadway, New York,
U.S.A.; Provincial head office is at the Dominion Bank,
Vancouver. Robert C. Paton, bank manager, Vancouver,
is the attorney for the company.

The objects of the company in the Province are to act
as trustee under any mortgage or charge created by an
incorporated company to secure its bonds or debentures,
and to the investments of company funds and the funds
held by it as agent.

ASSIGNMENTS, CREDITORS' NOTICES, ETC.

"Pacific Toy Company, Limited," heretofore carrying
on business at Vancouver, has assigned to Ernest B. Staple-
ton, 302 Pacifie Building, 744 Hastings Street West, Van-
couver.

Limited
tritish Columbia Trust

Capital Pa
Reserves -
Assets ....
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Victoria:
DnaJan. 22.-- amichan Lake; owner and occupant, Mrs.ULLL l " i">C. E. Hassall; frame dwelEng; value of building $17,000, InsuraceS

(Insuranc Deprt2.lt> on1 sane $5,000; value of cntents $4,000, Insurance oni sane $1,
500. Total loas, $11,000. Pause unknown. London & L~anaire,
Royal, 'Liverpool, London & Glbobe.

INSU ANCEFort St. James, Dec. 9.-,Owner and occupant, Hudson's BaY

AND ce.; log store; value of building $1,000, insuirance on saine $1,00()
value of contents $12,639,98, iinsurance on samie $20,400 Total,

Flu nc A$13 ~,639,98. Cause unkaown. Companles not stated; lusurance

fere t* h çeoi n BiihClmi Lucerne, Jan. 3.-Main Street; owner and ocupant, S. A
Johinson; log dwelllug; value of building $1,600, lumurance ou,

>ortgage Co., itid., of Glagw Seotland sanie $1,000; value of contenlts $2,000~, inmurance on sain $800.
Total loss $3,600. Cause, lamp explosion.l Ins c Company of
l'einsylvania.

322 RICHARDS STETVANCOOUVER, B. C. Relowna, Jan. 29.-Bernard Aveue; owuer, Okanagn Loan
Trust Co.; occupant, Robert Halan; faebare hp au
of building $4,000, Inuwance on sanie $00 vau o otents2,
500, Itnsurance on sanie $2,00; total los $,076.Cas, tv
Pppe insufficiently protecte*.

Putting Money in the Bank S~~~ilverton, Jan. 2$ -LakeaduthS.-Onr .W il

ling; occupants John Howo, M.Jesn R. D Trr rm
regularly~ ~ ~ ~~ I etrta ieIsa I OU live. store and dwelllng, rooms over; value ofb ig$,200, insrac

yes ifyoulie, nd lo ifdepsied eguary! ut n ani $120;ovlueofconent $,80, 0suanc onsaiee1,00*
howman lie lng nouh t acumuatesuficent te total loss $6,000; cause, eeecie stavepieBrts ohwtrl

provde or teirfamiy ater heyhavegon? Fre bInrance Co.

persistent ~ ~ ~ rglrt.Teeoe hr sndubtat Warner; frame dwelln;vleo ulig$,0,isrneo

of accumulation. ~~~~~~lois. $6000; cause, eetv oepi.UnnAsuac'Sity

date of birth to ~~~~~~~sanie $2,500; value ofcnet 1,70 nuac o ai 300

toal $1,8;cueW.tenepoe.MtalFr fB n

N.tenAsuac o

The reatWestLif Assranc Co

VacueJn 2&weGanil ydct;ocpns
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OF THE INSURANCE FEDE<RATION OF BRITISH COL UMBIA

>rtcomings of State Insurance
Ilips, of New York, Bays Insur
t~s Ratbftr Thaii Theory.

nsuraiiee Jesse S. Phillips, of
his annual report, which lias
cibly comxuents upou nionopo
,ds, declaring- that lie sees noe;

ance so readiiy and widely uinderstood. $0 far as emiployers are
concerned, tiierefore, it seenis quite certain that tliey can-
flot benefit as mnuch under a state meonopolistie systein ini

the wvliidl, comipetition being elimiinated, there is neither fear
jii5t of adverse criticism nor other incentive for rendering this

listie character of essenti.al service.
Justi While employers under the present system are free to

select the carrier of their choice, it is te be inoted that, gen-
lines erally speaking, their clice is influeneed more by .tle chiar-
*t the> acter ef service rendered than by the pureliase priee ef the
cofi- insurance.

Jlealtliy and f air competition in any business is the
'atien lieynote of good service, and it is that sort of competîtion
New m-hidli 1 believe should exist iu the compensation field.

isizes In my judgment this means that the State Fund should
nder- lie nlaced on an even footingo with private carriers as re-

13
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Lodo & lb Inuiauce Co., adbecause he d14 noth9-
the opportunity~ of wiltr practice, 8ush as Mr. Thomsolen.}oyed in a short vacation in Victoria before Mr. MobrI
arrived, the latter lost. He hopes iiext year to .steaLONDU 51JAANTEE AND uarch on Mr. Thompson and a-wait the arrivai of the
L. & G. manager.

ACCIENTCUYI LIITE PRMINNT LZfl OFFICIAL ON VISIT

iiurrrCmrc CA. brs J . Bisset ett mange oCad of the.

ÂUTQMLncshreOBW Gnea Insurance Co.,~<J~nd and a 1ngIe aso eeraFIRE INSURANCE maaer forc CAssa o, eSotwih Metrotw terns lnsru(,
Co. e s e cent.tr otePovne hlei a'.

ACCrJDENT AND SICKNES i he charg oMr .WPelinthe grwu p anadia Ban ë

AUTOMOBIL isuc mentath min Caaa n as log ee .sste wth

Canae Lu Offie Ascation, ofL hic fo o thrm t,W9
ELEVTORen s ussi th grwitiioulr of lfoe isra

two years, but two other phases of the causes, Mr. BseC
Head Ofice or Canda: TRONTO p.inted out, were worthy oftie . nbthe ollapse inaue,:

Geneal Mnage fo Canda GO. WIR, succeeding the boom and the prolonge4 depresson

ing the advn fwr oiyodescm ora1e

Brtih oumlaLoss etie n anoue
Britsh olumia eprsenttiv-TheJ. . WtsonPhonix ssuanc CoManyLlmte

InsuanceAgecies Lt., Vncover.FIR ANDLIF

xeea gns

8034 ROERSBUILING 47 GRAVILE SREET CEERLY, RUNSFEL CO

VANCUVE, B.. WnchBuiding« V ncouerB.C
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iset in their busi-
and condition of
companies which

of business until

ect in its effect, is the increas-
ed for more insurance. As the
of goods depreciated there was
aan to more adequately provide
he increasing prosperity he did
for the larger amount of insur

P Mr. stated was very
mal years in the
quarter of 1920

>er cent. on top
tinuance of this
ýfairs a reaction,
, but which must
reet upon under-

Commercial Union Assurance
Company Limited of

London, England
The largest General Insurance Company in the World.

Branch Offices for British Columbia and Alberta:

401-407 BOWER BUIL

VANCOUVER, B. C.

A. W.

Telepl

Manager.

Pennock, Ltd.
k Building
Streets, Vancouver, B.C.
:ymour 201.

543 GRANVILLE STREET

FINANCIAL TIMES



16BRITISH COUM I INANCIAL TIMES~

M4UNICIPAL DEBEU M BY-LAWS APP VE

TU AADA I>[RMAN[NJ TRUT CMAYThe filwing certificate has been issued by thie Me
whchl unde the ga eç cin an mnmn asth cipal J)epartment o>f the Province of Britishi Coluj1i

(ANDA ERMNEN MOIGAE CRPOANNunder date of MVarch 10, 1920:

wfli bc pleae to serve you In ay of the varlque capapItles In, Thie Corporation o:f the Distric~t of Penticton Y1
rr coJis> EMOW E TOATA No. 210 cited as "The Pentieton School Lo&n IBy-Iaw 90x

Exector or Trseso a stt lf ur Wl.$85,000.00, payable February lst, 1960, witli iinterestat
AgenteUeens fo xctr r diitaos per cent, payable half yearly.

Trse udr Trust ee s Malig 1et20,nts $9 000,paal Fburylt 15,wib

ments, etc. ~~~The Corporation of the Distriet of etco yli:
Fiancl Agentfrythe anagmen of~ rope Coection o No. 207, cited as "The 1enticton ])irigato Woatery18

Ineteto oes etc.BI 1920a, 920.0, payable00 Fe abler Fêbuar 190, s#., ite
Comite ofth stt o Pron enalyaflcd tb 6npera~ tprcent., paybl hait yearly.

HEADpie OFFCE &TTRONTO

VICTORIA AND VANCOUVER

ft~d4îp COpPANY

IOsuranc -. E stt adFiacilAgns.od

Pai -u C pial .... ----- ----------------- 2,2675 .0 Ba ke s- an din B nk ofCo me ce

Re e v s -------- ...------------------- 644 93

Aut vr----- -w-------------------700000
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)F VICTORIA IN AN ACTIVE YEABR
(Contiiiued Viom Page 6.)

and specifications are ready and the call
be expected -%ithout delay,.
3ritish Columbia -waters, divided into three

,4istricts, were, on Ist January last, placed
age authority. It is niow understood that
.s conteinplated and t1hat pilotage thereafter

das Board of Trade
rnrse in order that
tl advantage of the
at Victoria is coln-
pilot are accepted.
in Victoria during
the following state-

COMPANY CHANGES 0Fm N»LE
Calhoun-Ostro8ser, litd., has applied for change of

naine to "Caihoun 's himited."
Marsh.j3ourne Construction Company, Liinited, has ap-

plied for change of naine to "Marsh Construction Comn-
pany, Limited.'

Watson, Camipbell & Smith, Liniiited, head office 224

Eleventh ' Avenue West, Vancouiver, has applied for change

of naine to "Watson & Cjampbell, Limited."
F~erguson-Higmn Motor CJompany has applied for

ehange of name to "Knight-Higmn Motors, L.imited."

WINDING-
,ing of the "Western
d,"1 held in the itY
were passed calling

e company, with the
Lake, Man~itoba, asn

Victoria is

af f.ý
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Second I1ntÇefatQona1 Mining Convention
Seattl MeigWsaSces-ag teeiPprs fact that gGold is not considered a commodity but a sal

andDcsi o s y.nenioi Favored Tax on Gold ard of value, it lias not had the oppoirtunity of advani
Usd in the Arts t<> Bonus col Minig.« with the geiira ienpries f tr metalanidcon

The stend Internationial Mining Conventioni (the first been <rnrtailed duiiug this period. The~ gold probleniW
handled on the onie haud by Erofessor Custis, of the tiYe

was 1ie14 in Vancouver, March, 1919) was held i eattle, sity of Washingtoni, and hy the Hiou. Emt D. Yl2
frozu Apiril 7th t IOth. The inining interes of Britishi Governor of the State 0f Nevada. JProfessor Custis agId
Columbia, Wasigo and Oregon were ivell repreîsented fr4in the point of view that the reasou theo pr'ie ofLW
at the sessions. The convention took for its motto "The did not aivance wafi tIiat there was too much. ]3y reu't

R-imof he aciie,"by bic itis eanttha th miingthe ainourit of gold there w9111d be forced a euto.i w
itrso f th s aeIfic i"< b b e rin otl i n th aithe miin amt»int of paper eiirrtey covered liy glçl and this w u.

of>teu.toutrie bod ~tht aelk Oesuii returhi r~eult in deflation, whleb woukf cause a s li
were luded within the scope of th civte o0fthe oni- priceor wbat is an equivalent, nad c in lu 0
vention At the opeuing ses~ion this idea was made evident metallic iiwney. Governor Boyle hlied hie remark

by heresones.Afer eig ielome b th cairanthe inadequacy of the gold upl and the tremendu
of the Cneton, Mr. G. A. Collins, of Seattle, and bing duetion in geMd output. What ws needed was get4

welome bytemyo fSatl n the governor of ernr Byle pokce ofthe s ftegl nteat*Wiu
Wasinton Bsho Rw., of Alsa epne for that lu the Uited States a muoreta xceigth'êi

promisingming terrtry Dr. E. T. Woge psdent of o! production .of tihst ctowry. MrJonCas 'fth
the ritsh Clumia Cambr ofMins, Vncoverre- Uo National Bank, Settle, contrbtdt h iesî-,

sponded for Brtish Columbia. The Chla suslM.ad finally Mr.. G rwod of the Untd* tt$

li aI~b p, formerly presidt#t of the Natoa Ciy Bak e
ay, of Canton, China, responided for the ret Yorkr, also conriue aab dssio.

wer dsessd y roesorMino Rbets o te nier terests, was able to arr thetovnini ao ft
sity ~ ~ ~ ~ ~ ~ ~ ~ 0 oWahntnanth antt eoceoftelFadâtu Bill, now beor the t s o0f ersnaivO

Pcfe Catwere dsue by Mr retM Patty, of at Washington. This bil rvdsfrata fffyeut

pe enwiho 1 e une hswsatxo 4à

th Wsintn eooiclSuvyan r.G E Wi- sd nth at adtabcuedfr h bnuig f90e
wel, o th Uivesit o Wahinto. Rfrator dposts roucton y he ain amun. I dos ot ffet'



BRITISH COLUMBIA 'FINANCIAL TIMES

y see fit in connection with the fin-

a in which the estimates of revenue
w presented is, we think, an excellent
setting up the revenue and expendi-
,s departments has many good fea.
- to the general publie the cost of
md places the responsibilities in cou-
re they belong, i.e., on the depart-
the classification used meant very

tizen. Items were so divided that it
m with a large expenditure of time
interested, to glean the exact cost of
epartment. Under the present classi-

to be

Coal and Coke Tax ................. $ 200,000.00
Mineral Tax .. ............................ 150,000.00
Sale of Government Property .......... 3,000.00
Sale of Government Property........................ 4,000.00
Land Sales ................ ........................... 50,000.0
Tim ber Sales .................... .. ........................ 150;000.00
Timber Licenses ............................................... 1,150,000.00

$1,707,000.00
"Inasmuch as it might be contended that timber sold

either directly or indirectly through licenses, leases, etc.,
is being replaced to a certain extent by natural growth, it
is possible that a portion of the money derived therefrom
should be credited to Current Revenue. The balance at
least, however, should be ear-marked and placed in a fund
to be used for Capital Expenditure only. The policy of
defraying current expenses out of the revenue derived from
the sale of capital assets, if pursued to any great extent,
can only lead to difficulties at a future date.

"It may be contended that at the present time suffici-
ent expenditures of a capital nature are made from current
revenue to offset such sums. If so, the clear separation of
such items on both sides should cause no embarrassment
and would serve to make the matter clear to the general
,-u..14.n A nno,.,t4inn htit'w,',Ann n -n0+"l oenta and

which
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THE UGLVING OF THE PROBLJIM
The Tax Reform League o~f ]Easteri Canada has b10

Wesern Po er omp ny of iuibued with the idea o~f single tax an~d has fox'warded t
large number of the citizens of Canada a cireular eniu e

Cana a Li ited"Solving of the Problein." In thia western. c~ountry, ar
ticularly on the Pacifie Coast, we understand fromi perow
kuiowledge the operatioùus of the single tax better dian 1

For good friends in the East anud th~e single tax will not o0
housing question, nor the high coat of living. $& far a'w

Power, Hcat and JLight Rates can see nothing wifl effeet the liigh cost of.livino xcp
work applied to the processes of pr~odcition. TheloiC

Apply ONTRAT DEPATMENTend of land tax is land nationualiztion. We do not iw
wýhetlier di idea lias comne to the uotice of the Ta efox

Cartr-Ctton edn League or not.
. At auiy rate the circiilar is togtful and stmlaig

Phoe, ey.350. ANCUV R B. It fellows:
There are three probleins befofre thebp danpol

1today upon the solution of whh the future poprt
the country depends. Thieyae

2. The HghCot of Livng

ERLI[G H. ISKEdebt and national1 expeniures
All tlhese questionsi are niaeyrltdoousse.

^uDiroFqANDof taxation.
cos-r ACCOIJNTANT Inu order elearly toeth thi reainhplte

1104 DOINION BOG. VACOUVERM. C. onsider sonie effets of our rsrtsse.lt(O
municiples are forced by our sys et fassmn

taxton? plize th buligo vr deln yhï
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,r tax, and in mauy

s taxed to ca.rry on
ýXlsteI4ce to Govern-
)L individual enter-
le mie thing -whieh
abhing. The presexit
var. Lt is eiielitly
ive been taxed but

Give the greatesi enjoyment

and are thec exclusive smoke

Of many clubmen.
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Mining Throughout B3ritish Golumbia
Recips a TailLeRoiBanigs--We foyal Group- The GranbLy Consolidated Mining Co. will close an

Phoeix péraion to eaa-Atln Mgnie-Nning dism&ntle its mines~ at Phoenix. The plan~t will bc dWsposd
Notes.of locally or inoved to other mnes of the ,eompaiiy, accod

The. foling is a list of the or ecieda the Trail ing te Superintendent C. M. Campbell, who stated tliat e
smelerdurng he eekendng pri 7t, 120:had received official lustruetions to close the. plant.

Mine.~C Loainross Tons. The Phoenix mines heazue famous for the quanitity O
Doohe Nico<la .... ....................... 35 low-grade copper ore that was successfully handled. l it

Emeal, S lm --- ............ ...................... 41te develop tliis propertyr that the Granby Go. was organzd
Josie, Rossland ............................. 172 and during its operations, on wbieh it paid. several muillin
North Star, Kimberley ............ »------------ ---86 in divid1ends over 13,00,000 tons of o>re have been shpe
Ptarmign Athlmr ...... ----- .... .._. 25 front~ the. propJerty wiiII a gross recovery of about $5,0-
Spokane Trinket, Ainsworth.-------......... 46 00 0. Tliqre are some 3,000,000 tons of ore still i the le

Sulia (zn) Kibre ....... ...........3978 aeeording te the. 1ast annual report, but it la apparentlyt.
Sullvan(led),Kimerly ---- ...... .....205 b. abandoned.

-Word was reeied that the ain ore boedy of theDIIY
4588 Vàrden mine had been struçk i th 50 foot level n

tunnel -whieh hbas been ini procesa 0f drifthipg for some mnth

Co.trate drin te mot of èebruary, 12, 57,300 tonspat
of rerecverng ,10,00 pondsof opp.Tis gives erialdpxoute lea o4 f 50 QQ

The. Le Ri No 2, o erof the Josie and other muines The ore was encouutered almost 150 feea froiu thepotl
at osladB..,diburedaninerm ivddofa sill No patclr o0fthe trikeare avai1> except that i

inga sar, o atotl f aou $3,00 o Mrch4,accord- aaid to riin about 80 oz. and tat th slvecotn sf
iný t aLodo, Egreor fow eoar Rwelsece.~ ruby in ar tite wihls native th was foundinth

Thecopan sffeeda dfiit f bou $50fr Thieenricmetsl in th 0oot and 125 oo et e

oprtosi the ye&'a tl@ ene n ptemnbe 30, 19,but *iiere pheonal rie slve a foud, have not yt

Theshpmetstosmetes ggregate 15,1 7tons, hav Th7i boy as beenfundb imn rliga 7

642 onshavn a aveagevalu of$17.91 in the la.s. big .trikes on th ighe leesth r i ihti hemn

previus yats.will e dobled peraps teble. Atany a heds

Theanua rviw ay th cmpnypefome 1,16 coer o te oll Vrdn retoayat dpt o 50 ee
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ore, containing seventy-five tons that 'v
Province mine, at Greenwood, during

âave given a return of $14,000. Most
minied fromi the stopes on the 400-foot le~
ing extended with promising results.
being developed and stopes are being op
is said to be of a higlier gYrade than t

r-faat le.vel. Shiunvine froxu tliis level

ding Co., four mi
ýrection of board

buildings, and
il four-drili comp:
id permit of haul
consists of reside
to British Coum
ied by three tunu

vas The crew at the Rock Candy mine lias now been brouglit
the up to full strength, employiflg about 35 mn, and the train-
of Uine is earrying about one hundred tons during the eight-

;el, hour day shift. At the miii, two miles distant, the roasters
rhe are kept in continuons operation, mien working on three
en- shifts at the decrepitating plant.
bat Fluorspar ore froinu the mine is running about 25 per
,v ii cent. waste, so that the concentrates will work out close to

75 tons per day.
iles Shipments of fluorite coucentrates are niow being made
ing to Eastern steel plants in Canada as well as to those at
will Gary, Indiana, which lias received the bulk of the coneen-
res- trates to the present. Last week shipments were made to
ing the Canadian steel works at Hamilton, Ont. Previously
~nts shipinents were made to steel works at Sault Ste. Marie
ibis and Nova Scotia.
~elz A Vancouver mnan, Mr. R. W. Wood, lias been made

president of the Premier Gold Mines, Ltd. Mr. Wood was

tht elected at the annual meeting of the company, held iu Van-

sed. couver, at wvhieh representatives of the Keith and Guggen.
hsim i 'perétg wverp, nresent and was the unanimous choice
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The Yorkshire & Canadian Trust L COUGHLAN & SONS
LIMITED Vancouver, B. 0.

E. W. DYSON, General manager

Yorkshire Building Vancouver, STEEL SHIPBUILDERS
625 Seymour Street British Columbia

W* are construeting in Vancouver Ten Steel Cargo

C 0 UVIE R Steamers, 8,800 deadweight tons capacity.
Scotch boilers for these vessels are being built in

our Shopis in Vancouver.

Trustee Executor STRUCTURAL STEEL'
Liquidator FABRICATORS

Estates Managed - Rental Agent
Insurance Effected

We have a well-auorted stock of I-Beams, Chan-

Intending purchasers of homes and homesites should ùels, 11-Sections, Angles and Plates and are

well-eqüipped to do any Fabricating work
Dot £ail to consult the "Yorkshire," who own or

control a large number of desirable properties in the expeditious1y and economically.

City and Suburba.

The "YORKSHIRE" Is à Your Senice General Offices: FRONT AND COLUMBIA STREETT88

Yards: FALBE CREEK V-&1ýc0u-VER, B. C.

C Electric
Pâmer U-qa, No. 4 Travelling is Made More

Comfortable
N ITR O G EN -IF YOU BUY your goode at this store where varlety la

large and prIce lew.

FIXATION A STEAMER TRUNK TO STAND THE TRAVEL

-THIS TRUNK la fibre covèred and fibre Interlined. All
edges rounded hegvy fibre bindino and strong bra" cor-ý

C. Electric lines is the only ners, locks and boita fitted w1th a tray, lined throughoutConnected to B. with fancy cretonne... Size 36 inches. PrIce... ... .........
plant for the fixation of nitrogen froin the air. Our

low rates enables this process to be carried out. OUR LEADING LINE OF 5-PLY CONSTRUCTION
STEAMER

Wbatever kind of industrY You maY eofttem- -THIS TRUNK la of the b6st reInforced conutr»tion,
covered and Interlined with fibre, heavy fibre blnding and

piste, Étàrüng lip in or arou-n& ValIcOuv", Elfttric érossbands, automatie boita and double sprIng soif.lockirtg> ».
Power from Central Station je your one best bet. look. C-otýon lined throuàhoe. Size Se inchais.

FrIcé ..... ................. ....... .......... ..... ....... ..................

'Consult us on you-t plans and let us quote yeu SUIT CASES OF LARGE CAPAC11-Y
our rates. Y

-MADE OF BLACK enamsHod dùck, with le4ther c«rstr#
and bindIng, brage look, etrong handie and hsavy outtléli ýj
utmq» wlth or wlthout tr&Y. Slzet 24 inch", 26 lnobe.0
and 28 lnchés. Prie" éÏL00 tu sloàeb::

-Third rià«

.... ... ... 00r vu e


