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ONETARY TI
—RADE REVIEW

= [NSURANCE CHRONICLE

VOL. XXV1.—N0. 13.
\

TORONTO. ONT., FRIDAY, SEPTEMBER 30, 1892.

*ading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

ASSORTING SEASON

TO THE TRADE.

HE e t at, v ty nd completen
wua“h ot o t kd ing the assortin ga.s
Satage of 5 93“]“ season, give p rchasers the ad-
Suppleme t g 'their stock us desired.

Silks anq Dress Goods,
W Linens and Staples,
oollens, Carpets,
Gents’ Furnishings,
and Haberdashery.

—_—

ol‘dq-
§ solicited, Fllnglt.to rders a specialty.

JE MACDOMALD & (0,

Wellington and Front Streets K.,

J0mN g TORONTO
TASCDONALD, | = PAUL CAMPBELL
ES FRASER MACDONALD.

WE ARE SHOWING

A Magnificent Asortment

RIBBONS

D
Ouble-faceq Satm Grounds, plain.

Ouble-faced, with F
. ancy Edges.
Wo- tOned Demgns y €

Special No. 112
Silk Faille,
Wwith Fancy Edge,

No. 312 Moire,

BUAGK SIX AND SATIN IBBONS.

“S,lnsnn KENNEDY & 0.

WALB&s o - ToRONTO.

4nq
38 013 Ohange, London, Eng.

McMASTER & C0.,

WHOLESALE

:|Woollon & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Olement’s Lane, Lombard Strees,
London, E.0.

J. BEORT MOMASTHER,
London, Eng.

NEW

YOUNE
AYSONS =

To arrive in a few days, ex
S.S. Empress of Japan.

JOHR MULDREW,
Toronto.

PERKINS, INCE & GO,,

41 and 43 Front St. East.

j“ST ARRIVED.

'l‘vzvo Car-Loads
of the Celebrated
sSunflower Brand of

SALMON.

as other ﬂrst-lmsalm
Prices a8 low t.h’mu'kt

SMITH & KEIGHLEY

WHOLESALE 6ROCERS,
© Front St. East, TORONTO.

GORDON, *
+ MACKAY & CO.

COR. BAY AND FRONT STS.,
TORONTO. -

UNDERWEAR !

Scotch Lambs' Wool Shirts & Drawers

In a'l sizes. Values better 1han ever.

AOOURACY AND DESPATCH” is the matto
r Letter Order Depar tm nt.

Gordon, Mackay & Go.
HARDWARE.

MECHANICS’

TOOLS

" FINE

CUTLERY
RIGE I.EWIS & SON,

(LIMITED)

- TORONTO.
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1
INCORPORATED BY AGT OF Pun..nxmm'
Capital all Paid up, - - 312,000,000
Reserve Fund, . - . 000,000
HEAD, OFFICE, MONTSEAL.
HoN. S1r D._A. SMITH, K.O.MG.. - - President.

HON. 3. A, DRUMMOND, - =~ - -~
A..T. Patterson, Esq., ‘W. C. McDonald, ¥eq.,

Hon. 8ir J. C. A botﬁ.}
Hugh McLennan, Beq. K.C.M
E. B. Greenshields, K8q. R. B. Angus, Esq.
‘W. H. Meredith, Esq.
R. 8. CLOUSTON, General Manager.
ALEXANDER LANG, Ase't General Manager.
A. MAONIDRER, Chief Inspootor & Superintendent of

Vice-President.

Branches.
A. B. Buchanan J. M. Grentl.,
Asst. 8upt. of Branches. Ase't )

RANCHES IN CANADA.
MONTREAL—E V. Meredith, Manager.
AL . On&Wes& Enﬂtgmgcté Bt. ba.bn:eerlno Bs.
monte, amilton, Oni ue e.
¢ gegins' gu '8,

Belleville, * Kingsson, *

Bra.ntford Lindsay, *“ Sarnia, Ont.
Brookvﬂle, " London, " Stratford, Ont.
Calgary, Alta. Moncion, N.B. Bt. John, N.B
Chatham, N.B. Nelson, B.C. Bt. Huyl. Ont.
Chatham, Ont. New Westmins- Toronto, *
Cornwall, * ter, B.C. Vmeonver B 0.
Fort William '.)thws, Onﬁ. Viotoria,
Foderich, * ‘Wallace m
“Fuelph, “« Peterboro Ont. Winnipeg,
Halifax, N.8.

Pioton, Ont.
IN GREAT BRITAIN.
London-—Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTREE :
Bir Robert Gillespie, Peter Redpath, Esq.
C. Ashworth, Manager.
IN THE UNITED STATEB.
New York—Walter Watson, R. Y. Hebden and 8. A.
Shepherd, 59 Wall Bt.
Ohicago,—Bank of Montreal. W. Munro. Manager;
BANKERS IN GREAT BRITAIN.
London—'.l‘ho Bank of B
he Union Bank of London
" 'l‘he London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Sootland—The British Linen Comvpanv & Branches.
BANKERS 'N THE UNITED STATES
New York—'l‘he Bank of New York, N, B. A
The Merchants’ National Bank.
Bonton—’l‘he Merchants' National Bank.
Buffaslo—Bank of Commerce in Buffalo.
an Francisco—The Bank of British OColumbia.
ortland, Oregon—The Bank of British Columbia.

THE CANADIAN BANK OF COMMERGE.

HEAD OFFICE, . - - TORONTO.
S:‘-?.np Capital 86,000,000

£
DIRECTORB.—Gro. A. Cox, Esq., - - Preeident.
JoHN 1. DAVIDSOKR, Es&.}. ce-President.
Geor; 'l‘sylor. Esq.

Jas, Esq, 8q.
Tohn Hoskln. h‘.sq 19.0.LLD. " gour, Esq.
B.E. W <02 General Manager.

J. H. Pr.mnmn. - - Au't(}en ml ager.

H. IRELAND, nepector.
G.deC, O’Gm! - - Asst. Inspector,
New York— Alex, IAird & Wm. Gray, Agents,

mms,

Ailea Oraig, |Guelph, City B'chs
AyY, H ton, Pl.rkﬁlll 712 Queen E.
Barrie Jarvis, Peter boro 448 Yonge Bt.
Bellovhle, London, 8t. Oath'rn#|791 Yo- ge 8¢,
Berl Montreal, Sl.n.\hé 268 College.
Blonheim, MAIN OFFICE|Sault Bte. |546 Queen W
Brantford, |1678t.James Marie, {4156 Parl'm

Ca, Ci&{qB chs Sestonh 128 King E
Cha s otre Thorold,
Qollingwood Dame smtford. Walkerton,
Dundas 276 8t. Strathroy, Walkerville.
Dunnvii]e. Lawrence|Toronto, Waterloo,
Galt, Orangeville, |HEAD OFFICE|Windsor,
Goderich, Otn.ws. 19-26 King W|Woodstook.

BANEERS AND CORRESPONDENTS:
GREAT BRITAIN—The Bank of Bcotland.
INDIA, CHINA &JAPAN—The Chart'd Bk. of India, Ans-
PARIS, FRanOR—Lazard, Freres & Cie, [tralia &
AUSTRALIA & NEW ZRALAND—Union B. of Aunn.hs
BRruUssELS, BELaroM—J. Matthieu & Fils,
NEw York—The Amer. Exchange Nat'l Bank of N.Y,
8AN FRANCISCO—The Bank of British Columbia.
OH10AGO—The Amer. Exchange Nat'l Bk. of Chi
BriTisH CoLuMBIA—The B of British Columb;
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGSTON, JAMACIA—Bank of Nova

Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, Bouth Amerioca, Australia, and New Zealand

THH

DOMINION BANK.

Notice is hereby given that a dividend at the rate
of 5 per cent. upcn the capital stock of this institu-
tion has this day been declared for the current half
year, and that the sume will be payable at the
banking house, in this city, on and after

Tuesday, the First Da{ of November Next.

The transfer books will be closed from the 17th to
the 31st of October next, both days inclusive.

By order of the Board.
R. H, BETHUNE, Cashier,
Toronto, 218t Sept., 1893,

,000 | James Stevenson, Esq., PR

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

IROORPORATED BY ROYAL, CHARTER.

Pald-up Oapital ......cevimseee 81,000,000 Stg.
Rese 265,000

LoxDoR Orrios—8 Olemenu Lane, Lombard
Btreet, B. O.

Ve FUNA .cccirccssecsssssansssnen

COURT OF DIRECTORS.

J. H. Brodi E. A. Hoare.
John James Oater. H. J. B, Kendall,
Gaspard Farrer. 3.7, ord.

R, Frederic Lubbock.

Henry R. Farrer,
Richard H. Glyn. Geo. D. Whl.tmsn.
Secretary—A. G. WALLIS.

HEeAD OFFION IN CANADA—B8t. James Bt.,, Montreal.
R.R. GRINDLRY, - - General Manager.

E. BSTANGER, - - Inspector.
BRANCHES IN CANADA.

London., Kingston. edericton, N.B
‘Woodstock. Ottawa, Halifax. N.8,
Brantfora. Montreal. Vioctoris, B.C.
Paris, E uebec. Vanoouvor, B.O
Hamilton, t. John, N.B, Winnipeg, M
Toronto. Brandon, ln.n

AGBNTS IN THR UNITED STATES, BTO.

Ncw York—H. S8tikeman and F. Brownfield, Agts.
San Francisco—W. Lawson and J. O, Welsh, Agts.

London Bankers—The Bank of England Mesers.

Gl

1¥n Aﬁentl .—Liv —Bank of Liv
Scotlan ational B of Bootland,

and branches., Ireland—Provincial Bank o! Irelmd
Limited, and branches. National Bank, Ltd. and
branches, Australia — Union Bank of Austnlls.
New Zealand — Union Bank of Australia.

China and Japan—Chartered Mercantile Bsnk of
India. London and Ohinn—Agn , Limited.
West Indies—Colonial Bank. ris—Messrs, Mar-
cuard, Kranuss et Cie. Lyons—OCredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized Capital, - - - 83,000,000
Paid up caplta , - = - = 2800000
Rest, - - - - 550,000

HEAD OFFICE, - - -

BOARD OF DIRBOTORS,

R. H. Bmith, Bsq., - President.
Wm., Wi sq Vioo-l’resldene.

8ir N. P, Bouuu. K. O.M G.

JohnR Yotmg Esq.
Geo. R. Renfrew, Esq S8am'l hsw. Esq.
John T. Ross, Esq.

QUEBEQC.

Gen’l Manager
BRANCHE AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of S8cotland.

THE ONTARIO BANK.

rreersseeene 81,500,000
. 815,000

HEAD OFFIOE, - - - TORONTO.

DIRECTORS,
8B Wu. P, Hmum. O.B, K.C.M.G., - President,
A, M. 8 Vioe-President,
fion, O k- Freesr. Donald Mackay, Esq.
G. M. Rose, Esq. G. R. R. Cockburn, Esq, M.P,
Hon, J. C. Aikins,

O. HOLLAND, - = = = « = = General Manager

E. MoRRIS, - + - =« - « < ]nspector.

A "% g:l‘r{s. Pickering,

urors, on

Amherstburg, Mount Forest, Sudbury,

Bowmanville, Newmarket, ’l‘oronfuo

Cornwall, ttawa, ‘Whitb:;

Kingston, Peterboro’, 480 yueen Bt.

Lindsay, Port Arthur, 'oronto.
AGENTS.

London B Parr's Banking Co. and the Alliance
snk (Limited).

Fn.noe nnd Europe, Credit Lyonnais.

New York—Fou Nn.tiontl Bank of New York,and
Mesars. W. Watson and Alexander Lang

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Oapital Authorised
Onpital, Paid-up

ROBL coocirnscssssassesrasossoraasisaes

HEAD OFFIOE

D. R, WiLxm, Cashier,

B. Jamwminas, Asst. Oashier.,
BBANCHR|

8 'ARIO.
Ni a Falls, Bault Bte. Marie,
Fergum Port Colborne. Bs. Thomas,
Rat Po; Welland.
Ingersoll, Bt. of.

‘ocodstoaok,
Oor. Wellington Bt. and Leader Lane,
TORONTO {Yonge and Queen Bts. Branch.
Yonge and Bloor 8ts. Branch,
BRANCHES IN NORTH-WEST,

Brandon, Man, Portage La Pnlrio, Man,

Calgary, Alba. Prinoce Albert, Sas

Edmonton, Alb'a. Winnl , Man,

AGENTS,—] Tondon Eng d’s unk Ld, New
ori Bsni treal.

Bonds

aud gonw %t and s0ld, ’

The Chartered Banks.

MERCHANTS’ BANK

OF CAINADA.

Oapital paid ap 85,799,300
Rest. 2,635,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esg , President.
NDRRESON, Esq., Vice-Presiden t

Heotor kamie. Esq. H.Montagu Allan, Esq

Jonathan H n, Esq James P, Dawes, Eaq.
John Cassils, Esq. T. H., Dunn, Esq.
8ir J oseph Rickson.
GEoRGE HAGUR, - - - General Manager.

JOBEN GAULT, ; Asst. General Manager,
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, uebec,

Berlin, London, Eenfrew

Brampton, Montreal, Bherbrooko, Que.

Cha , Mitchell, 8.ratford,

Galt, Napmee. 8t. John's, Que.,

Gananoque, Ottaws, 8t. Thomas,

Hamilton, Owen Sound, Toronto,

Ingersoll, Perth, Walkerton,

Kinoardine, Prescott, Windsor.
BRANCHES IN MANITCBA.

Winnipeg. - Brandon

BANEERS IN GREAT BRrraiNn—London, Glasgow,
I‘(}g})‘%ﬁh and othelr lnt;ige (!Jl deldslelBank.
Liverpoo) ) [ vorz)oo
¢ AGERCY IN¥ NEW YoRE—G61 Wall Btree ¢

Henry Hague and John B. Harris, jr.
Pinxmes 19 UNITED BraTES—Now ‘gork Bsnkol
New York, N.A.B.; Boston, Kerehu:u’ tionsl

Bank; Chleng American Hxchange Na.tiona.annk
St. Paul, Minn,, First National Bank; Detroit, First

National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Ang o-Osllfornian Bank.
NEWFOUND m'erc'l Bk. of Newfonndland.

Nova B8ooTia AND NEW BRUNSWIOE--Bank of Nove
Scotia and Merchants' Bank of Halifax.
Bnmsn Comnmu—Bank oi Britmh N. Americs
eneral Bsnkinqu
Le rs of Credit ned, tvalhble ln China, Japas
and other foreign countries.

BANK OF TORONTO |

CANADA.

1,700,000

sessecese

DIRECTORS
GERORGE GOODERHAM, - - -
WILLIAM HENBY BRATTY,
Alex, T, Fulton, Henry Covert.
Hemy Cawthra, Robert Reford.
William George Gooderham.

HEAD OFFICE, - - - - -
DUNOAN COULBON, - General Manager.
HuaH LEACH, -~ - Asslshnt Gen. Mngr.
JoSEPH HENDERSON, - Inspector.

anuoans

TOEODO.... e servrecsesesesee W. B. Wadsworth, Manage’
King st. west..J. T. M. Burnside,

PRESIDBNT-
VIOR-PRESIDENT:

Pan'ie.. ..J. A, Btr.thy, ¢
Brockville T. Pringle, “
( obo rg..... ™, A, Bird, “
Cotlingwood W. A, Copeland "
Gsnanogque C. V. Ketchum, ‘o
London ..... ow, “

London, England, - -

New York, - - - - National ‘Bank of Commerd®

Collections made on the best terms and remi
for on day of payment.

| THE STANDARD BANK

OF CANADA.

OADHAl PAIA-UP crneereeoormsmrsessssssssetns u.o“o‘,..'{ |

seaseeseermsssaressssssessrsossaases 500

HEAD OFFIOR, - - - TORONTO.
W. B, Cowan DIBROTORS.
W.I'Allon. ' m‘%‘?thvg’m
AT, Todd, m“:m' A. 7, Bomervill®
Bowmanville, Cannington, Harristohs

! Ohnmm,%nt Markhsath

Brantf Oolborne, ewoastlo
T SR
russe!
Oampbelitora, Stouftville

BANEERS ank
New York—Importers' and Trsden' National B ;
ontreal—Can. Bank of Commerc: b
London,l!nglnnd—NstIonll Bsnk ot Sootland. oo
All banking

ban suug:‘x‘e&l promptly attended 0.
resontence 7. L. BBODIM, Qasbists

TORONTO: '

The City Bank, (Limite8)



THE MONETARY TIMES.

368

S

———
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THE SHAREHOLDERS

THE MOLSONS BANK

Are hereby notified that a

DIVIDEND OF FOUR PER CENT.

ARD A

BONUS OF ONE PER CENT.

:pon the capital stock has been declared for the
‘ll;ll'lent balf year, and that the eame will be payable | Al

b ® office of the bank,in Montreal, and st the
Tanches on and after the

First Day of October Next.

m’:;he transfer books will be closed from the 16th to
Beptember, both days inclusive.

The Annual General Meeting

of the Shareholders o' the Bank will be held
at its Banking flouse, in this city, on

Monday, the 10th of October Next,
At Three O’clock in the afternoon.
By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, Aug. 30, 1892,

BANg'IIE DU PEUPLE.

x...,,.l"'d-nv ceaveasetssasesensosesssmsssotes u.m.ooo

J‘Wﬁ;gqnm- P Prelident.
Wi Rioggn, - - - - o 0 1 Ass't Cashier.
GAGRON - - - - - - Inspector.
Basge Ville, Quebeo—P *8. Dumoulin,
s Coaticook—J. B, Gend.rea - Lavale.
a.
'l’hroemvm-r.n Psnncton.

Johnn. P.ci.—P
8‘- Juomo—: Theberge.
gtocuthmne 8t. Emrﬂlbm Fournier.
ntreal, Notre Dame 8t. W.—H. St. Mars.
London, FOREIGN AGENTS,

)}
B:.vt}:“m:uond Bank owak'Bopnbuo.

tional Revere Bank.

BANK OF BRITISH  COLUMBIA.

Incorporated by Boyal y Royal Charter, 1808,
AL PAID
%‘"’l‘ ur, - (#600,000) $3,000,000
Lo l'mn (245,0:)5) 1,385,000
'ﬂche. at San ancm Cal.; Portland, Or.;
M B.C.; New Westminster, B.0. ; Vn.noo'uver'.
Mt.lo m’rm 0, B, v%" Nelson, B. G.; Kamloops, B.C.
nto and Oom ndents
B&n.k onmtresl and ’anchel.
k of Oommeroe. Imperial Bank of
The Molwnl Bank, Commercial Bank of
In U m Bankof Nova Scotia.
No' York BTATES—Agents: Bank of Montreal,
llectt Bank of Montreal, Chicago.
b.nhu ons cuetnlly stt:gnded to, and a general

The Ohartered Banks,

The Ohartered Banks.

UNION BANK OF GANADA.

GATITAL PAIDUF. - - 1200008
HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW TEHOMSON, Esq., PRESIDENT.

Hon, E. J. PRIOB, - - - chz -PRESIDENT,
D C. Thomson, Esq. E J e, Esq.
E. Giroux, Es in‘g Esq +MPP.
gir. A, T. Galt, GO
E.E.WEBB, - - - - = = GENERAL MANAGER.

J. G. BILLETT, INSPECTOR.
BRA%OHES AND AOEN%IESs

Boxssevsm Man. ueboo, ue,

Oarberry, Man. q (8& Lewis 8t.)
uois, Ont. Smith’s Falls, Ont.
bridge, N.W.T. Souris, Man.

Marrick le, Ont. Toronto, Ont.

Montreal, Que. Wiarton, Ont.

Moosomin, N. W. T, ‘Winchester, Ont.

Neepawa, Man, | Winpipeg, Man.

FO N
LoNDoON, Pa.ria BkgEIO?.“& ﬁ?ﬁmznsce Ba.nk Ltd.

 RPOOL
NEwW Yonx, ------- National Pn.rk Bsnk.
BoaTON, - - - - - . Lincoln National Bank.
------ First National Bank.
8r. PAUL, - - - - = - - St. Paul National Bank.
GRRAT FALu. MoONT. - - - First Natioval Bank.
CHiOAGO, ILL, =« - - - - Globe National Bank.
BoFPaLO, - - - - - - - Queen City Bank.
CLEVELAND, -~ - = - = - Clevelani N’l Bauk.
DETROT, - - « = - - = First National Bank.

BANKOF NOVASCOTIA

oomnm 1658,
Oapital Pald-up ......csemssscccmscsccces $1,500,000
Reserve Fun 1,000,000

200800 ¢ ¢ eerserens sescspesssassess

DIRE! 5

JorN Dourrn, - - -  President.

ADAM BUBN - . Vice-President.
DaNIRL CRONAN. JatRUS HABT.

JOHN Y, PAYZANT.
HEAD OFFICE, - - - - HALIFAX, N8,

om FysHe, Cashier.
encies in Nova Bcotia——Ambherst, polis,
Brl etown, D& , Kentville, Liverpoo New
w, North By Itey, Oxford, Pictou, 8 teihnon,
We le, Yarmou
In New Brumwick—csm bellton, Chatham.
Frederioton, Moncton, Newoatl s&. Jobn, Bt
Btephon. 8t. Andrews, Buseex,
d—Ohulotutown and Snmmerlido.
2.%% e ton, Jamai
08— amaica.
polis, Minn,, H. C. McLeod and

D. Waters. Agents.
Collections made on favorable termsand promptly
remitted for.

HALIFAXBANKING CO.

INCORPORATED 1872,

Auth d - = - ],m“.
(‘apll?trll‘l%ald‘zan‘“l STt '
Reserve Fund - = = - 210,..0

HEAD OFFICE, - HALIFAX, N.8.
H. N. WALLACE, - - -  Cashier.
DmEOTOBS.

RoBIE UNIACKE, President.
L. J. MORTON, glce-Precident.

F.D. Oorbetc. n.

C. derson.
BRANCHES — Non Sooth Ambherst,
Anﬂgo Brl m. Canning,

Lnnen ncow Parrsboro
%ndm. ' Branswiok ;

M 1le, "8t John.
" NDBNTS—Ontario and Quebeo—Molsons

CORRESPO
Bank and Bnnehe'.

New York-—Mesers.
Peubody & Co, _ Boeton—Suffolk Nnﬁonnl Btnk
Eng., Alliance Bank,

ST. STEPHEN'S BANK.

'ORPORATED
S'I'E HEN’S N. B.
T A . 'y
e

n AG]
esars, Gl um X s
Bank of Nﬂn&k Ns Currie & Co_G{?i;
—lzdmk o o —B&nk of Montreal. St.

lona-.,., on any Branch of the Bank of

BANK OF YARMOUTH,
YTAR

MO’U"I‘H N.S.

DIBEO'J.‘
\Ln.?‘w"m?“‘ . - - .0?.8: - -

dent,
John Ioyigy.

Gold o0 G.B.—The Union Bank of
o and Cutrenoy Drdh and B&rllr::m of Bx

THE PEOPLE’S BANK

OF INEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY AOT OF PARLIAMENT, 1864,

President
Cashier

A. F. BAXDOLPH, - - - - *
J.W.Ermnu.- - o s - =
oo ani of Teiton
London—Union
New York—Fourth National Bank.
Boston—Eliot National Bank,
Meapirael—Upion Bank of Lewsr Conada.

BANK OF HAMILTON.

csplh.l (all pald up)...........................u.awn.ooo
BIIAD OB'FIO y v - TON.
IREOTORS
JOHN BTUART, Predden
A G. RAMBAY, Vice-President.

John Proctor, Gootg Roach,
Charles Gurney, A, T. Wood.
A. B Lee, (Toronto.)
J. TURKBULL, - = = = = = = = =
H. 8. BTEVAN, - + - Assistant Oashier.
BRANOCHES:
Alliston, Listowel, Mount Forest, 8imooe,
hesley, Lucknow, Owen Sound, Toronto,
r?] etown, Milton, eville, Wingham,
tun. Barton 8t. Port

QGorrespondents in United States.
New York.—Fourth National Bank, Hanover Natl
Bank Buffalo—Marine Bank of Buffalo. Detroit—
Detroit Naﬂonnl Bank, Ohio&go.—Unlig'n Nat'l Bk

Qorrespondents in Brital
National Provincial Bank of England (Ltd) Col-
lections effected at all parts of the Dominion of

at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS' BANK
or EA

Oapital P-ld-np......... sessesssssasssans ‘1,100.000
Reserve Fun 450,000

99000000000000000 000000 000000000000

Board of Dlroctorl.
THoMAS E, KBRNY, M.P. «._ .
THOMAS RITOHIE, - - -

—
Dominion ?M‘ﬁ&“‘”mam

Newfoundland, - - - Union Bk of Newfoundland
New York =« - - - - Chase National
ot e e et B

0, - = * =« <+ < m, Ex e Natio .
London: Eng.,- - - - Bank o%

" “ « . - Imperial Bank, Limited.
Paris, France, - - Oro%gt Lyonnais.
Oollections msde at lowest ra and prom:;

remitted for. and Drp:flﬂ‘;

issued aé ourrent x"m‘

BANK OF OTTAWA,

HEAD OFFICR: OTTAWA, CANADA.
Oapital Aathorized .1.500.000
do Suabscribed 1,494,100
do Paidup .. 1,2317.970,

Rest 601,137
DIBEOTORS
CHARLES MAGEE, ROBI. BLACKBURN,
President. Vlce-Pregicient.
Hon, Geo. Bryson, Alex. Fraser,
rors Coulonge. Westmeath,
George Hay.

John Ma.t.her David Maclaren,

BRANCHB
Arnprior, Oarleton Place Ha.wkes.:mg Keewatin
Pembroke, in the ﬁrovince of Ontario; and
‘Winnipeg Man. GEO. BURN, Cashier.

THE COMMERCIAL BANK

OF MANITOBAL.
Authorized Oapital ..................n.ooo 000
Subscribed ............ 738,600
PRlAd Up siecencrccoccsciaossssossccesens “4,190

DIRBOTORS,
D. MACARTHUR, President.
R. T. ROXEBY Vice-Pres. and M or.
Hon. A. A. C. La Riviers, M.P,, Alex, an,
Norman Mutheson L'M.Ross. Geo. H. Btrevel
A. A n, Accountant.

Branches at Portag La Prairie, H. Fisher, Man
ager ; Morden, C unsford mnnger mnnadou,
O. F. Grant, Manager; Virden, Adam-
son, Manager; Carberry, 5 D. Ounpbsll Mmlaor,
Fort William, A. H, Dickens, Manager ; Boissevain,
F. W. Young, Manager; Emerson, D. MoArthnr
Minager. London, Eng., R. A, McLean & Co.,
Queen Victoria Bt.

ts received and interest allowed. Collection

rom m.de. Drafte ed available in all rta
gf tbg’gzmmlon Bterling and Am e °
bought and sold.

OURRENT A OOOUNTB ue
DEPOBSITS at interest are
CIRCULAR N

charge.

Oolonial and Foreign Banks is undertaken and thg Aocoe!
in tl?e OoAl%:uu, romioﬂed in London, retired on terms which
All other Banking businees connected with Endand and 860

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATPD BY BOYAL CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1895,

HEAD OFFICE, - - - - -

Capital, £5,000,000 Bterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £750,000 Sterling.

LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET,
agreeably to usual custom.

Y S snd LETTHES OF CREDIT available in all parts of the wotld are tasued fre

EDINBURGH.

B.G,

ces of Oustomers residing
villbe ed on application,

1s also
JAMES BOBEBTSON. Manager iv London, E.C.




864 THE MONETARY TIMES.

The Chartered Banks.

The Loan Companies.

EASTERN TOWNSHIPS BANK.

Authorized Oapital oo $1,500,000
Oapital Paid in ..
Reserve Fand .... "
BOARD OF DIRECTORS.

R. W. HENIKER, Presgident.
Hon. G G. S'mvnnaﬁvme-l'residenﬁ

Eon. M. H.Cochrane, 'W. Thomas.
. J. 8 Thos. Hart.
G. N, Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
Wi, FARWELL, - - - General Manager.
BRANCHES, — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon. Bedford.
Agents {n Montreal—Bank of Montreal. London,
B e B o b Naiionst Park Bank. .

xchange ew York—Nation!
Ooll‘;:%lonl made at all aoccessible points and
promptly remitted for.

THE WESTERN BANK

OF CAN.ADA.

HEAD OFFICE, - OSHAWA, ONT.

Capital AUthOTIZed .evecisccssecsssssases 91,000,000
DECTIDOA .cicccrenscasssnsissrmencs 500,000

Sarieal Pa 360,000
80,000

ORPLoal PRIA-UP ceccerrssmressscssmasessossss
Rost

B%ARD ProeﬂdDI?‘EOTORS.
AN COWAN, o ent
Jo RvmEs 'S, Hauris, Esq., Vioe-President.
W. F. Cowan, Esq. W. F, Allen, Esq.
Robert Molntosh, M. D, J. A, Gibson, Eeq.
Thomsas Paterson, Esq.
T, H. MOMILLAN, - - = = - Oashier,

BeANoEEs—Midland, Tilsonburg, New Hamburg,
Whlt‘lg‘. Paisley, Pen ene and Port Perry.

Dr on New York and Bterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and romptldv made,

Oorrespondents in New York and in Canada—The
lluuh.n‘ig Bank of Osnsda. London, Eng.—The
Royal Bank of Bootland.

PEOPLE'S BANK OF HALIFAX,

PAID UP OCAPITAL, - - - 8700,000

BoOARD 0¥ DIRECTORS:

1] . West, - . - -
W otoman . " . " " Viee-President.
F. G. Parker. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.8.

Cashier, - - Jchn Knight.
AGENCIES:
North End Branch—Halifax. Edmundston, N, B.
Wolfville, N. 8. Woodstock, N. B. Lunenburg, N. 8.

- President.

Shediso, N. B. Mahone Bay N.8. North Bydney,

C.B., Port Hood, C. B. Fraserville, Que. Windsor,

N.8. BANKERS:

The Union Bank of London, - - London, G.B.

e e o Nentiooal Bank - - N Toon
ew ation: ank - - - -

The Onntirlo Bank, - - - - - - Montreal

LA BANQUE NATIONALE.
HEAD OF%OE, . QUEIISEO.
ORPItA]l PRIA-UP ecrvessscessaensasssssssssncesss $1,800,000
DIRECTORS,

A. GABOURY, E8Q., Pres. F'. KIRoUAO, Eeq.,Vice-Prest.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,

Weq., A. Painchaud, Esq., Louis Bilodeaun, Esq.

M. A. LABREOQUE, Inspector. P, LAFRANCE, Cashier,
Branches.—Montreal, A. Brunet, Manager ; Ottawa,

P. 1. Basin, Manager; Bherbrooke, W. Gaboury,

anager. .
aaeNTs.—England—The National Bank of Scot-
land, London. France—Messrs. Grunebaum, Freres

& Co., Paris. United States—The National Bank of | n

.the Republic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank -re redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B,, the Merchants Bank of Halifax at Hali-
tax, N. 8. and Charlottetown, P. E. L, the Union
Bank of Canada at Winniperﬁ Man., and the Bank
of British Columbia at Vietoria, B. C.

Particular attention given to collections and re-
turns made witb utmost promptness,

K& Correspondence respecttully solicited.

THE UNION BANK OF HALIFAX
capital Pald-up, - - - - $600,000-
Reserve, B;“d-o‘ I'Hn;w;' , $110,000.

W. J. BTAIRS, E8Q.,, - - - President.
HoON. ROBERT BoAk - - Vice-President.

W. Roche, Esq., M.P.P, | J. H. 8ymons, Esq.
W. Twining, M‘N C. C. Blad] . EBq.
. Robertson, Esq.
E. L. THORNE, - « _- = CQCashier.
cies, Annapolis, - - - E. D. ARNAUD, Agent.
New (Glasgow, - - - - O. A ROBSON, Agent,

North S8ydney, - - - 8. D. BoaAxk, Agent.
BANKERS:
Tre London & Westminster Bank, London, G, B.

The Commercial Bank of N'f'd,, - 8t. Jouns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bankps - - - . Boston.

The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - J’e?gonn, N.B.
Collections solicited, and prompt returns made.
Ourrent rate of Interest allowed on deposits. Bills

B rchange bought and sold, ete.

From the lst December a SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and st the hranshes in New Glas-
gow Annapolis and North 8ydney, C.B.

CANADA PERMANENT
Loan & Savings Company,
Invested Capital - -  $12,000,000
HEAD OFFICE,.TOWTO ST., TORONTO.

SAVINGS BANK BRANCH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly. .

DEBENTURES.—Money received on deposit for a
fixed term of ) ears, for which debentares are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Ascets of tais C.mpany being pledged for mone
thus received, depositors are atall times. assure
of perfect safety.

Capital supplied to holders of producti-e real
e:tate. Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,
TOROINTO.
EsTABLISHED IN 1859,

Subscribed Capltal ... ..ccceemecsssanronces .8,198,9%
Oapital PAld-UP.cwewscsscsssemesosssimmenss  1,801,3
Fund 681,058

Reserve

President, - « « - - - -
Manager,
Inspectors, - - - JoBN LECER & T. GIBSON.
Money ?':?,2"" on euyﬁterms for long periods
re) ent at borrower's option.
B:b’?hu received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - @, H. GrLLESPIR, Esq.

Vioe-President, - - - A, T. WooD .Esq.
Oapital Sabscribed. $1,500,000 00
Oapital Paid-up ... 1,100,000 00
Reserve and Surpl 301,484 54

Total Assets 8,814,498 68
DEPOSITS received and interest allowed at the
eat ourrent rates.

EBENTURES for 3 or 5 years. Interest &‘”ble
half-yearly. Executors and stees are authorized
by law to invest in Debentures of this SBociety.

Banking House—King Street Hamilton.

H. D. CGAMERON, Treasurer.
TH H

London &Eanadian Loan & Agency

Notice is hereby given that a dividend of 4 per
cent on the paid-up capital stock of this Company
for the ha'f year ending 3ist August, 1¢92, being at
the rate of eight per cent. per annum, has this day
been declared, and that the same will be payable on
the 15th September next.

The transfer books will be closed from 1st Bep-
tember to 12th October, both da: s inclusive,

The Aunusl General Meet ng of Shareholders will
be held at the Company's Offices, i03 Bay street, on
Weduesday, 12th October. Chair to be taken at

oon.
By order of the Directors.
J. F. KIRK, Manager,

August i7th, 1892,

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Subscribed......c.uiissess: $1,000,000 00
Capital Pald-up ... 988,418 54
Total Assets.....iceeeieccerccceseen 3,609,617 53

ROBERT REID (OCollector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H, E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFIOR, No. 17 TORONTO S8T., TORONTO,

ftal 1,057,350
Pald-up 611,430
Assets 1,385,000

Money advanced on lmproved Real Estate as
lowest current rates.
Bterling and

and O Debentures issued.
Money MVme. and interest allowed
ssysble half-yearly. By Vie. lgIOhl . 90, Btatutes of
ntario, Rxecutors ana Admi ron are author-
lndici’nnnmm funds in Debentures of this

WM, MUL MP., GEO, B, O, BETEUNR,
00%"“..“ Bmohr?gnu

The Loan Oompanies.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO

Established 1863.
Subscribed Capital ... $8,000,000

Paild-up Capi
Reserve ....... 770,000

MONEY TO LEND

?n first-class city or farm Property at current

rates.

Debentures issued and money received on deposit,
Executors and Trustees authorized by Act of

Parliament to invest in the Debentures of this

C .
ompeny WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

srscnssseasssnsnsansesesssanes

Onpital Subscribed ... roesesse $8,500,000
Oapital Paid-up ........ worsesresses 1,800,000
Reserve Fund 602,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of
Parliament to inveet in the Debenturee of this
Company. terest allowed on Deposita,
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings an((lm!l.woma)n Company.

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Oapital....cees e srrcrerss $9,000,000
Subscribed Oapital.....ccesssnesns 1,750,000

. Deposits received, and interest at ourrent rates s
owed,
Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.
Advances on collateral seourity of Debentures, and
other Btocks.

Bank and
Hox. FRANK SMITH, JAMES MASON,
Manager

’ President.

BUILDING AND LOAN
ASSOCIATION.

Pald-up Oapital 8 750,000
Total ts, novl.).l.ii sessessseseasoasee 1,818,478

R
President, Larratt W. 8mith, Q. C., D.C. L.
Vice-President, Geo. R. R. Cockburn, M. A,

Hon, Alex. Mackensie, M. P. Joseph Jackes,
George Murray. C. 8. Gsowski, Jr.
‘Wm. Mortimer Clark, W. 8.,,Q. C.
WALTBR GILLESPIR, = - =~ - = .

OFFICE : COR. TORONTO AND COURT ST8.
Money advanoced on the security of city and farm
prﬁperty.
ortgagee and debentures purchased.
Interest allowed on de
Registered Debenturee of the Association obtained
on application.

The London & 922'.'3 Investment Co

OF TORONTO, OINT.

President, Hon. FRANK SMITH,
Vice-President, WiL.L1AM H, BeaTTY, B
DIREOTORS,

Messrs. William Ramsay, Arthur B. Les, W. B:
Hamilton, ' Alexander Nairn, George Taylor, Hent¥
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorabl®
tolsonnn, ox;:.l_ze seourity of productive farm, city and

WD Pro| .

Mogy Pocelved from investors and secured by the
Company's debentures, which may be draw:‘r!‘b"
either in Oanada or Britain with Interest hal? yesr1Y
at current rates. A, M, COSBY Manager.

84 King Btreet East Toronto.

The Ontarlo Loan & Savings Gompas}

OSHAWA, OINT.
ORPILAL BUDBCTIDOA wevvrsressessessessessessonses W

Oapital PRIA-UP c.ccccccccscsssasonscssnseasernes
Mop‘ Fund » 75,0“
Deposits and 0an. Debentures w..... 605,000

Money loaned st low rates of interest on ib#
ty of Real Entate and Municipal Debenture
Deposits received and inses est allowed: -

W. F. CowaN, President.

W. P\ ALLEX ent,
) ' T, B. MOMILLAN, Beo’Tress
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The Loan Oompanies.

Bankers and Brokers.

THE CANADA LANDED
———AND ———
NATIONAL INVESTMENT CO.

The (LIMITED.)

Canada Landed Credit Co. Incorporated 1858
The National Investment Co. Incorporal;ed O

AMALGAMATED 1891,
Head Offics, 23 Toronto St., Toronto.

Sub
Palaap ot CRRital .. .. .. .. ..82,008000

Re o e e e .
AmoryedFuna .. 7L 825,000

P s er e s es se ee

JORN Lan '3a.. Pre
Jomn G BLAIRIR, Esq., President,
ﬁgngoﬁxm. Esq., Q. C., LL.D., Vice President,
EXecut,g ent on Real Estate. Debentures Issued.
invest | T8 and Trustees are authorized by law to
0 the debentures of this Company.
ANDREW RUTHERFOED. Manager.

TORONTO SAVINGS & LOAN C0.

10 King St. W., Toronto.
° _—
P::»Ital <. ... 2,000,000 00
d-up Capital . . . 400,000 00
rve Fund - . - . 50,000 00

Interes at wo '

G ur per Cent. allowed upon saviogs

tosounts, and_compounded half-yearly. Special

to s x;) geé)e%sxtgtleftfi(ir one Yeg"lger xf%r%* Mgne
urity of Improve: al Hstate, Dan

8tocks ang Debenyfures. v

ROBERY JAFFRAY,

President.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Onpital .

A. E. AMES,
Manager.

Beld-up Oapital..
. L T TTYTY 113 a 610.626
Otal Linbilities..... .1 1,968,339

"'}‘)‘et;m' issned for 3 or 5years, Debentures

t can
Molsons Bank, wm}::: tc.u:ollect'.:d at any agency of

WILLIAM F. BULLEN.
London, Ontario, 18%. '

Agents for - - .

JOHN STARK & CO,

26 TORONTO ST,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agants,

Money carefully invested in first-class mortgages
and debenture security.
Interest and coupons collected and remitted.

Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)

BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED TO
Wells, Fargo & Company

Alexander & Fergusson,

Members of Toronto Stoek Exchange.

smern e “STOCKS

Bought and Sold.

Bank o C ce Baildings, Toronte,

JOHN LOW,

(Member of the Btook Exchange),
Stock and Share Broker,

8 BT. FRANCOIS XAVIER STEHBT
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Stock Exchange.) .

INVESTMENT SECURITIES

1707 Notre Dame St., Montreal.

Ontario Industrial Loan & Investment Co.

(LIMITED.)
Offices, 13 and 15 Arcade, Toronto.
500,000 00
800 00

814.316 58
rve Fund,. . . - -
SRESEL - RE

DIRECTORS.

William Booth, Esq
E. Henry ) . President.
3 Bernard ngn 'Z‘}.’,Fﬁg- }Vlce-Presiedentu.
w°h'1 J. Cook, Es; e

Oapital,
Onpita) > - - - - -
Capital i',':ibsﬁ:l:ed, - - .

: Alfred Baker, Esq., M.A.
Uliam wu“"n'(hig- John Harvie, Escg '
Mo W, Mulock, Esq., M.P.

ney to loan
im on real estate security. Vacant and
and n:1°d real estate in the city of Toronto bought

. 'Wareh
and ouse and businees sites to lease,
omog'mdm@ erected to suit lessees. Stores and

to r «“
i ent in 1
lowed on deposits othes thes car o

E. T. LIGHTBOURN, Mansager.

The Trust & Loan Company of Canada,

Bu o ESTABLISHED 1851

l'llthu;.. o‘m:ﬂm o cremmnsassasssresssesss n,ggg:ggg

‘%Bnn oﬂ:‘nnd nestesesnesnensasaersensecsssnases 166,415
OR : T Great Winchester 8t., London, Eng.

Toronto 8treet, TORONTO.
“Orrions s Gamana : {Bt Tatmos fireai MONTREAL.
Money o Main Btreot, IPEG.
800ur; ot"n?.m at lowest ourrent rates on the
mug’ proved farms and productive eity
WM, B

. BRID
BICHARD § By A

Interest

-SIMP
B0, } Commissioners.

‘CENTRAL GANADA LOAN & SAVINGS CO.

OF ONTARIO.
1OEO. A, cOX, - 20

ead . President
‘é:‘h°ﬂ=ed°3é§3§i Kingand Victoria Sts., Torox;to.
- i “ we we e 5,000,000
Paig. -ap Cl.l)iﬁi;l‘ .- - g'm%
Yotal Asgqy, P Fund L . 220,000

So e we e .. 3,108,873
OF comper CO%ived at ourrent rates of in at, pa;

e
onoﬂ advanced on Real Estate forigages

B R. WOOD, Sec'y.

e AGHINTS ...
BLAKE BROS & 0O., Boston.
SPENCER, TRASK & CO., New York,

PANMURE, GORDON, HILL & CO., London,
England.

The Chartered Banks (Jontinued).

The Traders Bank of Canada.

INCORPORATED BY ACT OF PARLIAMENT 1885.
Capital Paid-up, - - - $604,400
Reserve Fuad, - - - 33,000

Bead Ofice, - - TORONTO.

BOARD OF DIRECTORS.

u. BELL, Esq., of Guelph, President.
W e WM. ln’doKanzm, Vice-Prasident.

Robt. Thomson, Es(}., of Hamilton. C.D. Warren
W. J. Gage. no. Drynan. J. W. Dowd.
H. BSTRATHY, - - - General Manager.
BHRANﬁHEs. i soto
1mer, Ont. amilton i’getown,

f)?nywﬂ. ingersoll, Sarnia,
Elmira, Leamington, Strathroy.
Glencoe, Orillia, St. Mary's,
Guelph, Port Hope, Tilsonburg.

New Yok Agenta —The American Exchange
National Bank. sional Bank of Scotlsnd
reat Britain—The National Bank of Scotland.
@ Prompt attention paid to collections.

Assnsuees AND TRUSTEES . - -

NG bankrupt stocks or running con
Agma to dispoge of will ind the columns

of the

Monetary

Times &2
::: tﬂ‘l:“ “‘d.ﬂaeﬁn medium for acocomplish

Trast and Guarantee Companies.

THE ——

Trasts Corporation of Ontario

AND SAFE DEPO3IT VAULTS.

Offices, Bink Commsrce Building Toronto

PRESIDENT, - - - - HoN.J, 0. AmxiNs, P, G,
ViCE PRESIDENTS,
HoN. 81 R108A <D CARTWRIGET, K. O. M. G.
HoN. B. C. Woob.

The Corporation is acrepted by the H. C.of J. and
may be appointed t> the following offi:es, viz.:—
rxecutor, Administrator. Receiver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration ; (2) reliaf
of indiv.duals from arduous and ofteatimes trouble-
some duties, and (3) prevent3 any given trust passing
into the hands of ttrangers

Bonds, Debentuces, &c.,issued and countersigned.
Money invested. Estates managzed. Hents, oou3-
on3, interest, &c., collected.

Vaultsa' solutely secure. Deposit sates of various
gizes to rent at moderate charges. Parcels of all
kinds received for safe custody.

A. E. PLUMMER, Manager.

Toronto General
ewrairee TrUsts Go,

Cor. Yonge and Colborne Sts.

e o o o o

Capital .. . . . $1,000,000
Guarantee and Reserve Fund .. $130,000

HON. EDWARD BLAKE, Q. C., LL. D., President,
E.A. MEREDITH, LL. D. , )
JOHN HOSKIN, Q. C.,LL. D. }V“’e'*’“"denm

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trusted,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company al+o acts as Agent ter Executors
and ‘Frustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr tions. and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
enw.usted to the Company will be economically and
promptly attended to.

J. W. LANGNUIR, Manager.

THE GUARANTEE COMPYY

OF NORTH AMERIOA.

ESTABLISHED . - I872.
BONDS OF_S_URETYSHIP.
MONTREAL

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Director,

ToRoNTO BRANCH ¢
Mail Buildings. MEDLAND & JONBS, Aqents

The London Guarantee & Accident Cs,

Of London, England.

®This Company issues bonds on the fidelity of all
omgex;n in positions of trust. Their bonds are ac

P by the Dominion and Provincial Govera-
ments in lieu of nal security. For rates and
fsrms of application apply to

A, T, McOORD, General Manager,
ﬁ. E. Cor. Victoria and Adelalde Sts., Toronte

The Critics’ Verdict.

AS to our ability to do PRINTING ‘of the highest
order we beg to submit the following opinons
on the * Portfolio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago :

TORONTO GLOBE.—8eldom one sees such an
edition de luxe devoted to trade and commerce. The
typography is of the highest excellence,

TORONTO MAIL.—One of the best,if n 3
haps the best, specimens of &ypomphi%ﬂ sr‘;tsm
ment we have ever had the pleasure of seeing.

Write to us for estimates on an from
}sdy‘l visiting card to the most nmi.in:oul ui:

MONETARY TIMES PRINTING OO.
TORONTO. .
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Leading Wholesale Trade of Montreal.

D. MORRIGE, SONS & GOMPANY,

MONTREAL & TOROAMTO.
Manufacturers’ Agents and General Merchants,

The Dominion Cotton Mil's Co., Montreal.
Mills at Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windeor, N. S.,

Magog (Print Works). R
Grey Cottons, Bleached Shirtings, Bleached and
Grey Bheetings Cot’on Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Blesve Linings, Printed Flannelettes,
Shoe Drills, &e.
The Canadian Colored Cotton Mills Go., Ltd ,
Monutreal.

Mil's at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A, Gibson & Sons, Marysvills, N.B.,
and Hamilton Cotton Co'y, Hamilton.
Shittinis, Ginghams, Oxfords, Flannelettes, Tick-

ings, Awnings, 8heetings, Yarns, Cottonades, &¢.,

TWEEDS.

Fine, Medium and Coarse; Etoffes, Blankets, Horse
Blankets, Saddle felt, Glove Linings.

FLANNELS8—Grey and Fency in all Wool and
Union, Ladies’ Dreas Flannels. Serges, Yarns.
ENITTED UNDERWEAR—Socks and Hosiery in
Men's, Ladies’ and Children’s. Cardigan Jackets,
Mitts and Gloves. BRAID—Fine Mohair for Tail-
oring, Dress Braids and Linens, Corset Laces
Cn'g_et Rupﬁ.

he Wholesale Trade only Supplied.

BUSINESS MEN—

career for their
soms should send them to the

BRITISH AMERICAN * « « TORONTG

BUSINESS OOLLEtSE anght bow &
they will be practically and roughl; oW
koef g’ooh. cn.lctSnt.e mpl{ﬂy and uwnntzly. and write .
mlt::uéatwr;mmemofmtymwﬂmwmwu

rthan

- —

Who

W. & J. KNOX.

T :
TRADEMARY

Flax Spinners & Linen Thread N'frs

KILBIRNIE, SCOTLAND.

Bole Agente for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

TORONTO OFFICE,
19 FRONTST. WEST

F. BOHOLES

A. ALLAN,
Manag. Dir.

President.

CAPITAL, - - - - $2,000,000

THE CANADIAN RUBBER CO.

OF MONTRB.AL.

J. O. GRAVEL,
Sec’y-Treas.

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING - HOSE, - ETC.

Bole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Boston Belting Co.)
Patent SBeamless Rubber Belting.

Patentees and sole manufacturersin Cinada of
Seamless Tube Hose, all sizes from § inch up.

Office and Warerooms, 333-335 St. Paul 8t ; Factory
Papinean 8quare, Montreal, Que.

J. J. MoGILL, Manager.
‘Western Branch, Cor. Yonge and Front Street®
Toronto, Ont. J. H. WALKER, Manager.
Catalogues
quotation. Our work is up-
excelled.

Konetary Times Printing Co., Toronto

Are you groing to issue a Cats”
logus? Let us give you #

Hiercantile Summary.

DEBENTURES t0 the am-.unt of $3,500 are
offered for wsule by tender by the town trea.
surer of Embro.

TuE Creighton Gold Mining Company, com-
posed of Oitawa oapitaliats, has applied for
letters of incorporation. It is said that $600,-
000 of the $1,00),000 capital stock has already
been taken up.

A oo medal and diploma have been
awarded to Mr. T. Doherty, of the Doherty
Manufacturing Company of Sirnia, by the
Parisian Inventors’ Academy of Paris for his
hot water heating boiler for hjuse heating
purposes.

Tue North Shore Navigation Company has
given to Captain John Simpson of Owen
Sound the ocontract to build a new steamer
for the Sault ronte. When finished she will
cost some $90,000, and will, says the Times,
likely be much larger than any boat on the
local ronte.

Tae new steamer * Campania ’’ of the Cu-
nard line is now the largest in the world. She
is forty feet longer than the ‘ City of Paris,”
and eighteen feet longer than the * Teutonio
and ** Majestic,"” her length over all being 620
feet. The extreme breadth is 65.3 feet, and
depth to upper deck 43 feet, with a gross ton_
nage of about 12,500 tons.

Morcantile $ummary,

SEPTEMBER the 22nd saw the largest business
of the season transacted at the New York Cot-
ton Exchange. Upwards of 208,000 bales of
cotton changed hands. A possible short crop
and a growing confidence in general business
conditions are mentioned by the T'imes as ao-
counting for the activity.

A SoreL grocer, J. A. Chapdelaine, is re.
ported in difficulties, his stock having been
seized. It is said he will try to compromise
liabilities of about $2,000.——Miss Eloise Lemi-
eux, who has been running a small dry goods
business, along with a boarding house, since
last year, at Black Lake, Que., has been asked
to assign.——Elie Audet, a butcher and trader,
of Coaticooke, has assigned to the'court for the
benefit of creditors. Liabilities are small.

Tae Hamilton Associated Bank commenced
business last week. It is a savings bank sys-
tem by means of stamps, similar in appear-
ance to postage stamps, which have been
placed on sale in some nine depots. Oa be.
coming a depositor each person receives a
card, which, when filled with stamps, no mat-
ter what their value, is returned to the secre-
tary, who exchanges it for a new card and a
pass-book in which is credited all deposits.
The secretary will collect all the money in
each depot once a week.

—

Mercantile Summary,

L. T. Rocnon, grocer, Ottawa, is reported te
be in embarraseed circumstances and has sent
a statement of his affairs to creditors, showing
liabilities of $5,619 and assets $4,930. Mr. R.
underwent a pretty severe experience at the
time of the W. Donahue & Co. failure iB
Montreal a year or more ago, having given ac-
commodation paper to that firm for quite ®
considerable amount.

QuiTe & number of new buildings have re-
cently been erected in Hamilton, and one of
the fineat and most imposing of these is tha¥
of the Bank of Hamilton, on the corner of
King and James streets, the centre of the city-
1t is beautifully ornamented and impreesively
substantial. A square tower rises from the¢
north end, and, together with the artisticslly
earved front and plate-glass windows, present®
a very handsome appearance. The interio®
arrangements are excellent, making one of th®
finest banking offices in the Dominion. The
Barton street branch of the same |bank, &l6¢
recently built, is a neat and commodious af*
fair. Another large structure, much less Of*
namental, but very solid looking, is that
the Tucket Tobacco Manufacturing Co. Thi®
building is situated on Qaeen street, and is
180 by 75 feet, with four floors, besides ston®
basement, and gives employment to some 4
hands.

DO YOU KNOW IT ?

IF NOT IT IS TIME YOU DID.

By writing us for prices and
ditcounts on

OYSTER PAILS

uote lowear than anyoae
else in the trade.

The reason is owing to us making our pails by
machisery at the ra‘e of 60000 PKR DAY, instead
of the old-fashioned way, 6 ,00)  er month, and we
make the best pail in the market.

DOMINION PAPER BOX GOMPANY

35 & 38 Adola‘de 8t. W., Toronto.

Wwe can

NOW_ READY!

BILLS OF EXCHANGE ACT, 1630

Fully annotated, giving the Law of Drafts,
Cheques3, Promissory Notes &3, &o., a8 it
stands now ; by J. J. MCLAREN, Q.C.

PRICE, - - 85.00.

THE CANADIAN LAWYER,

Second Editlon, enlarged and revised, being
& handy book of the law ia Can3ida on ordi-
ary questions that arise in courss of busi-

ness.
’ PRICE, - - 8159,

PUB.ISHAZD BY
THE CARSWELL CO0'Y, LTD,,
30 Adelaide S'. East; Toronto.
Printers, Boakbindsrs, Law Biokssllers.

BASKETS =

ALL KINDS:

SEND FOR QUOTATIONS.

Chas. Boe;lax & Sons,

Brushes, Brooms,

Woodenwapre, ete.

80 Yort St, TORONTO:-




EACSIMILE OF SOME OF THE WIDE

DOUBLE LEATHER MAIN DRIVING BELTS

MANUFACTURED BY US.

MAKERS
OF
ALL
THE
WIDE
DOUBLE
LEATHER

§ BELTS

FOR

TORONTO,
HAMILTON,
WINNIPEG,

VICTORIA, B.C.,

North Toronto
AND
MIMICO
ELECTRIC
STREET
RAILWAYS,
SEND
FOR
LATEST

CATALOGUE,

A Substantial Guarantee given with all our Belts.

11 Jordan St., TORONTO.

PETERBORO,

The
following
Electric
Light
Companies
use

our

Belts:

TORONTO
Incandescent

KINGSTON,
OTTAWA,
BROOKVILLE,
NAPANEE,

ORILLIA,
BARRIE,
COLLINGWOOLD
WOODSTOCK,
INGERSOLL,
LONDON,
OHATHAM,
AYLMER,
STRATFORD,
ESSEX CENTRE
WATERFORD
and

WINNIPEG.

THE HAWORTH BELTING CO,
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Leading Wholesale Trade of Moutreal.

MMMMMMMMI.

BAYLIS MANUFACTURING CO'Y,

16to 28 NAZARETH STREET
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,

Paints, aohinery oils, Axte Greass, do.

McLaren's Celebrated

(00K 'SFRIEN

BAKING POWDER .

N

'be Only 8enuine. Gives entire satisfaction to con
Umers, fore secures trade to dealers.
W.D. McLAREN,

Manufsotnret, Montreal.
BTANWAY & BAYLEY, Agents, Toronto.

JAS A. CANTLIE & CO.

CENERAL MERCHANTS AND

NUFACTURERS’ AGENTS

e ESTABLISHED 22 YEARS.
oy Shocti Cheoked Shirti Den-
%‘d o Tmo,

w Prloed eeds,

Flumoil. 207‘01:-00“
Bhirh Hosiery, &o.
n. ‘I. Whih Grey | nll.mlsOololx;c:g Bl&nkeil
13 only Supp!
tod (l)ﬁ Bt, Exlan 8t.  Wellington 8t. W

ﬁm made on Consignments,

MeARTHUR, CORNEILLE & C0
, LEAD, PAINT

Color & Varnlsh Merchants

Omnnantal Bheet, Polished, Rolled
Plate,

Paintery’ 4 mlm Matoerlals, Brushes, do
"""‘-“"H’-,ulsm.am.m.mom

MONTREAL..
PORTLAND CEMENT.
/’“\

Best London and
other Brands for
Sale to arrive ex
Steamers.

W LOWEST PRICE.
& F. P. CURRIE & CO.,

00 Groy Nun 8t., MONTREAL.

R T

GEQ, .. < Pamsmam
Q. p, sznr,g:a * * = - Vice-Prasmsn1
R, . BEORNTARY-TREASURER.

mn ——

oFFiom, . .
nq Bmg?.' MONTRRAL.

fanager Ontario atario Department, Hamiltor

00!1!
’“sin 1 DADY wil] lell its instruments at
Tel it rom 87"to 5pene Its * %’t.'né‘u Box
)d“‘nﬁ (protected by registered Trade
00 and nebs pocisl for MAINTAINING & per-
Xchag, eed e Company in connection
a Rtee‘l h supex-lor in de-ign and work-
mmy ephone set yet offered for sale.
oonnecs places uot
?i:ulwmuu with the nezrut i:lo-
& eonn 1 bnugh gﬂvm lines £ ’ovb or
r..m.,” places o
mr::mhm pe] It ia n-o m&?nd to mn.nnfn:?:;:
Parti
A abgye, culary -pply at the Qompeay’s Offices

-y

o

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Golor & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and Deocorative Window
Glass, Artists’ Materials.

e emoeem=ar. P, D, DODS & (0.

MONTREAL.

- ALEIANDER EWAN & GO,

MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.

AGENTS FOR THE

Morchants' Manufacturing Company,

8T. EENRI.

leach hirtings, Curtain Berims, Lienos, Fancy
Bl od B nf‘-nd Cheese Ban dn.ging.

No.8 “‘”’ MONTREAL.

Building,
48 8t. Sacrament Street,
Telephone No. 2870

J. & T. STEPHENS,

Boot and Shoe Manufacturers

BEAUDRY STREET
Temporary Address, %10 Oraig Street,

MONTREAL. '

Gao.H. Hees.Son &Go

MANUFACTURHRS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS

saBend for our new Illustrated Catalogue.

Oftce, 9 to 108 King S0} Toronto, Ont

STRANG & CO,,

WINNIPEG, MAN.

Grocery and Liquor Commssion and
Manufacturers Agents.

A lo Ston‘e locommodﬂ.lon.
e oo and Ag

men desiring part-
B“’“‘::' wishing to dis

“UONETARY nﬁ‘é’s.

ies solicited

PARTNERSHIPS.

nnt.boeo ofthe

No better modinm for this

|Leading Wholesale Trade of Montreal,

S, GREENSHIELDS, °
suu & GOMPANY

MONTREAL & VANCOUVER.

SORTING SEASON,

FALL 1892.

Our Travellers are now on their
routes with full ranges of samples.

Stock Complats in all Departments.

Mercantile Summary.

‘Worp comes of the assignment of T. J.Win-
ship & Co., formerly cigar manufacturers, and
latterly leaf tobaocco dealers, Montreal. -The
liabilities are $15,453, with only moderate
assets.——J. W. Rivet, a small grocer in the
same city, has ocompromised his liabilisies of
$900 at 25 cents on the dollar.——R. D. Cuth-
bert & Son, brass founders, Montreal, have
assigned, owing $4,400. The senior pariner
was previously unauccessful in business some
twelve or fourteen years ago.

Tae Monerary TiMes is always pleased to
hear of the progress of any of ite numerous

patrons. There is the Canadian Office and
School Furniture Company, of Preston, for
instance, the treasurer of which, Mr. Wm.
Stahlschmidt, writes that they are now making
a specialty of bank, office and drug store fit-

tings, and point with no little pride to the
following list of recently completed contracts :
Head office of the Dominion Bank, Toronto;
Canadian Bank of Commerce branch, Barrie ;
Imperial Bank, Fergus; Dominion Bank,
Lindsay; Imperial Bank, Calgary, N.W.T.;
Imperial Bank, Brandon, Man.; the Guelph
and Oantario Loan and BSavings Society,
Guelph; and drug stores for Walter Gaynor,
Toronto ; G. N. Baboock, Drayton ; F. P. Rey-
nolds, 8t. Thomas, and N. J. Halpin, Brandon,
Man. The company has also in progress
fittings for the Provincial Provident Institu-

tion, 8t. Thomas; Robert Martin, druggist,
Regina, N.-W.T., and the interior equipment
for the new Oxford County Court House at
Woodstook; all of which speaks eloquently
for the enterprise and reputation of one of
Preston’s thriving industries.

MACABE, ROBERTSON & (0,

IMPOBTERS OF

Berlin Wools . . .

. . . Knitting Wools
Materials for

Art Needlework
Felts,

Decorative Silks,
Stamped Linens, &e., &c.

8 WELLINGTON STREET W., TORONTO-
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ArpricaTION for incorporation has been made
by the Peterboro’ Milling Co., Ltd., with a
capital steck of $95,000.

Mesgrs. CampBELL & My, the accountants
and trustees in this oity, have removed to &
new and larger office at 32 Front 8t. West.

Tae Milton Reformer, in referring to the
proposed new issue of billsg by the Bank of
Hamilton, presumes, hopelessly, we fear, that
the direotors will send to the press samples of
each denomination.

Tre bailiff has disposed of the assets of
Riohard Jacques, cigar dealer here, to satisfy
a olaim made by his landlord.——John
Barger, carter, and Eliza MeCormack, froit
dealer, in this city, both assign. The latter
to Campbell & May.

Pror. RoBeaTsoN, the Dominion Dairy Com-
missioner, will superintend the making of a
mammoth cheese for the World’s Fair. He
has ordered a mould seven feet high and nine
feet in diameter, and is making arrangements
for securing three days’ milk of 600 cows.

LuMBERMEN, mill owners and others will be
interested in the announcement that the ex-
tensive property of the Toronto and Midland
Mig. Co., at Midland, will be sold by tender on
the 15¢h Ooctober next. Messrs. Macdonell &
Boott, the solicitors in this city, have the mat-
ter in hand.

Tae Montreal Gasgette announces that a
number of oapitalists are at present forming a
company to undertake the construction of &
railroad between Joliette and 8t. Lin. It will
pass through some of the wealthiest districts of
northern Quebes, including St. Paul, 8t.
Esprit, 8t. Liguori, 8t. Julienne, St. Alexis
and 8t. Jacques.

TrE Morden, Man., board of trade has
elected the following officers for the ensuning
year: President, H. P. Hansen ; vice president,
C. R. Dunsford ; treas., J. Hieman ; seo., J.
H. Smith ; members of council—Thos. Duncan,
M.P.P., George Ashdown, Harry Meikle, D.
N. MoMillan, Wm. Garrett, C. Locke, W. F,
Holloway, and W. H. Snowden.

In noting a few weeks ago the sale of E. J.
Cassell’s general stock to Mr. J. B. Cleak, we
inadvertently gave the town as Bancroft in.
stead of Maynooth. The Banoroft stock was
purchased by Messrs. Mullett & Sargent in
May last. Mr. Cleak has acted as manager
for Mr. Cassell at Maynooth for some years,
and is, therefore, no stranger to the good

people of that neighborhood.

ONE week ago we noted the assignment of
Alex. Ross, tailor, Winnipeg. Since then
word comes that his stock has been sold by
the assignee.

Taere are, says the Herald, in the Rathbun
Company’s lumber yards at Campbeliford,
aboat 50,000 railway ties ready for shipment.
Nearly 25,000 more will be ocut before opera-
tions cease at the milis. All bat about 12,000
will be distributed along the main line of the
Grand Trunk Railway.

ArTER being about four years in the grocery
business at Dresden, 8. F. Taylor finds that he
has not been able to make any money and has
assigned.——D. Currie, also a grocer at Duart,
has of late failen into bad ways, and did not
give business that attention it deserves, after
working nine years. He now assigns.——John
Phiiips, merchant, Stratford, has failed.

Comine to Toronto to enter a large produce
firm, Mr. J. R. Dundas leaves Lindsay, where
for the past 35 years he has been a suoccessfnl
business man. He does not, thereby, altogether
sever his connection with that town, being still
& member of the dry goods house of Dundas,
Flavelle & Co., the employees of which have
presented him with a gold-headed cane, accom-
panied by an address appreciative of their
esteem.

AT the second annual meeting of the Toronto
City Commerocial Travellers’ Association, held
on Friday last, the retiring president, Mr. M.
C. Lynde, was made the recipient of a hand-
some dinner service. His successor was chosen
in the person of Mr. F. Gallow, with Messrs.
James Owen and H. N. Carrie as first and
second vice-presidents respectively. The sec-
retary is 8. H. Moore, and the treasurer A. A.
Grabam. The condition of the Association
was reported as most satisfactory.

Heze is an ambitions scheme proposed by
the Hamilton Radial Electric Railway Co.,
limited, which is making application for a
charter. The idea to generate and convey
power from Niagara Falls to operate a radial
system of eleotric street railways from Ham-
ilton to the following points: To Elmira,
running through Dandas, Galt, Preston, Berlin,
Waterloo and St. Jacob’s. To Mount Forest,
running through Waterdown, Guelph, Fergus
and Arthar. To Oakville, via Hamilton Beach
and the villages of Burlington and Bronte. To
Brantford, running through Ancaster. To
Dunnville or Welland, running through Smith-
ville.

A Provinciar. Mining Convention will be
held in Sault. Ster Marie on Wednesday, 5th
October.

Tre Portland, N.B., Rolling Mills Co. of
Canada, limited, is the name of a late appli-
cant for letters of incorporation in that pro-
vince. The capital stock is placed at $200,000.

NEeArLY two months ago J. F. Shillington,
general storekeeper, Hartney, Man., made an
assignment. Since then he has effected a
settlement with creditors at sixty per cent.

Apour May, 1891, Wm. Hood gave up busi-
ness at Maple and joined J. A. Binclair in the i
coffee and spice trade here. In October last
Sinoclair retired with an allowance of $5,000 in H
notes spread over a period of nine months.
Most of these notes have been paid. It has
generally been supposed that Mr. Hood was
doing fairly well, but now we Lear of his
assignment with liabilities of about $10,600.

It is thought that the estate will show a de-
ficienoy of upwards of $4,000. His father
ranke as the principal oreditor.

Ar a meeting of the creditors of Ruby &
Hilker, general merchants, Port Elgin, held
in the office of Henry Barber & Co.,in this
city, on Tuesday last, a statement was pre-
sented showing liabilities of 825,141.56 and
assets of $17,007.45. OFf the latter sum
book debts amounted to $7,267; the balanee
consists of stock, ete. Henry Hilker, who was
a member of this firm, carried on a general
business at Underwood. His creditors also
met and his position was showa in assets of
$38,509 and liabilities of $9,322, thus leaving & ;
nominal surplus of $29,187. The resuls of the =
meeting is that both stocks are to be offered |
for sale by tender on the 12th prox. %

It is learned by the Hamilton Times that
the contract has been olosed for the largest
steel pleasure steamer ever built in Canads:
and work will be commenced in that ocity &b
once. It is to be built by the Qatario Bridge
and Tool Company for the Toronto and Nia-
gara Navigation Company, and must be in the
water by April1. 8he will be a side-wheeler:
311 foet long by sixty-eight feet beam, and
will be driven by five boilers, twenty-one feet by
eleven feet in diameter, at a spesd of twenty
and one-half miles an hour. Her capacity will
be 2,400 people, and fitted up somewhat after
the manner of the big Hudson river steamers:
She will run from Toronto to Lewiston and |
Queenston, connecting with the new electric !
railway. The engines are to be built by *
New York firm. The vessel will cost $250,000-

am—
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Leading Wholesale Trade of Toronto.

J. F. BBy, HueH BLaIN.

3rd Shipment Just In

MORTON'S (Oval Tins)
KIPPERED

HERRINGS!

ORDER A CASE.

EBY, BLAIN & Co.,

Wholmle Front and Bcott Sts.,
Grooers Toronto, Ont.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

WILD, GRSETT & DIRLING

A promivent feature of our stock is its
completeness during the assorting
seasons, and buyers of

Goneral Dry Goods,
Men's Furnishings,

—AND—

Merchant Tailors’
Woollens & Trimmings,

Will find an attractive variety to
select from.

WYLD, GRASETT & DARLING

Gharles (ockshutl
& (o

BRITISH AND CANADIAN

WOOLLENS

AND

(jLommers' Trmincs.

59 Front Street West, ;
TORONTO:

A
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.Tnv. legal firm of Lount, Marsh, Lindscy &
Lindsey, in thig city, has been dissolved, the
old.n'lembers, with Mr. W. A. Cameron, re-
Maining at the present offices, 25 Toronto S§.

r. George Lindsey and Mr. Lyon Lindsey
P&VG moved to the new Freehold Loan build-
I8¢, where they will continue under the firm
Dame of Lindsey & Lindsey, paying particular
attention to commercial law.

REALIZING that important information to be
of true value to their subscribers must be
®Ommunijcated promptly, Messrs. Dun, Wiman
if&r of ﬂlis.city, anpounce that on October

oy will issue a daily sheet of changes and
Te00rd items for the Dominion. This issue
w:!] contain ail the information heretofore
?l‘lnte(_] on the semi-weekly change sheets, and
‘l:r;ddltim.x the bills of sale, chattel mortgages,
me 8 and judgments recorded against business

1 1n various provinces.

THE Cro
lrge‘
?Bpeci&
Ineg, jg

P of fruit in Canada this year is not
But that of the Niagara district, and
lly in the neighborhood of St. Cathar-
ente v 8n exception. One of our correspond-
oA ;med & 50 acre farm owned by Mr. E.
Tnmr le (an old subscriber to the MoNETARY
Damz, at the foot of York street, in the last
Place, and found the yield of grapes,

Years €8, pears and apples larger than for many
h'llit. The full-laden branches of luscious
arm Presented a very tempting sight. This
mier !8 under the management of Mr. Kot-
°Xpe;i& German horticulturist of considerabl‘e
Year énce. Mr. McArdle expeots to pick this
UPWards of twenty tons of grapes, 3,000

ties ota of Peaches, in addition to large quanti-
°f apples and pears. '

wg:‘)":’"l’nomsn has been effected by J. Schott,

v '!lomh,m&ker’ Lynedoch, who assigned three
u‘bilitie:go' He has assets of $3,400 and
. of $4,100.—J. W. Wiley, doing &
""igne?.wety business in this city, has also
€rocer n.' 3°.hsve H. J. Clancy, another small
Gre.’\z George Alexander, fruit dealer

. Wim bout & month ago we noted that H.
ville, hy ;’e;!e% dealer in pianos, ete., Belle-
Snigng 18 stock geized for rent. Now he
Porg E'T?he- hot.el license of Wm. Bart,
that l?a.n‘ 18 ia his wife’s name, and now
8 larg, diif";“gﬂed creditors need not expeot
‘inwar; °nd"——Aflier being in the stove
business in Otterville about five

- Lyon, although industrious,
osannot make “ ends meet,”” He
stor 0 does John Betzner, general
Ohg:::e:t 8t Platteville, who had given &
OrtRage on his effects.——Two weeks

Oow 8Bgigng,

ago H. E. McNea, furniture dealer, Flesherton,
was endeavoring to find a purchaser for his
stock. Failing to do 80 an assignment was
found necessary.——A second failure is re-
corded against Jacob 8. Clemens, lamber
dealer, Preston. The first one took place in
March, 1890, when his liabilities were $20,000.
To meet these he had nominal assets of
$24,000. The estate was then wound up and
he retired from business for nearly eighteen
months. Now, poor management, with some
neglect of business, has precipitated a second
agsignment.

TORONTO-MADE CARPETS.

When it is considered that Canada offers
one of the best markets in the world for car-
pets, it seems strange that more enterprise in
past years has not been shown in this industry.
Canadians as a people like comfort, and what
other nation in proportion to its population is
better able to indulge it? The knowledge of
this, one would have thought, might have
tempted the oapitalist to a greater extent
than it has. However, now we see the Toronto
Carpet Manufacturing Co., Limited, making
the experiment with & determination that sel-
dom fails of success. For the-past year its
promoters have been showing the trade that
the old ory, * Clean carpets cannot be made in
Canada,” was largely dependent on proper
knowledge and machinery. First they learned
how, then procured the machinery, and the
rest is a matter of not very ancient history.

Though only & year ;in business, their pro-
duots, it is said, are known from Halifax to
Vancouver. Houses that at first were very
dubious of the result, now, we are told, write
to know when the traveller will be along.

Having demonstrated what could be done in
the various makes of well dyed, heavy weight
ingrains in new colors, original designs and
made of reliable stock that produced olean
goode, they are now turning their attention to
the Talbot Axminster, which it is hoped will
be ready for the retail spring trade.

They are also paving the way for Brassels
and possibly Wiltons.

Mr, James P. Murray, the president, who
for the past twenty-six years has been associ-
ated with one of the largest retail dry goods
firms in the Dominion, has determined within
the last few weeks to devote his entire time to
the company. He has lately vigited all the
important carpet manufacturing distriots of
the United States, and most of the largest
factories, and has evidently kept his eyes

open. Mr. John A. Murray, the vice-presi-
dent, Mr. F. B. Hayes, sec’y-treasurer, and Mr.
Henry Wolf, superintendent, are competent
men who pride themselves in their ;kaowledge
of how to produce the essentials of a well
made carpet.

The factory is situated on the Eaplanade,
at the foot of Jarvis street. The main build-
ing, 70x100 feet, of four stories, contains the
stock, winding, beaming, weaving, finishing,
business office and shipping departments,
while in the annex are the scouring, dyeing
and drying departments and the powe!
house. !

—According to the London Wine Trade ' Re-
view, 1892 will not rank as a good vintage year.
The yield promises to be exceptionally small,
but generally speaking the quality will be good.
The extremes of heat and cold, rather than
disease, have caused & diminutionin the crop.
The scorching of grapes in the claret districts
means & small yield of indifferent quality.
From Bordeaux it is reported that the vintage
is entirely free from mildew. From Rheims
it is reported that the champagne will be
scaroce, but of high quality. A similar report
comes respecting Burgundy. The yield of
champagne at best will be only one-half of last
year’s yield, but it will be of excellent
quality if the fine weather continues. The
Jerez correspondent of that journal ex-
pects a rise in the price of the cheaper sherries,
the hot weather of August shortening the orop.-
The Portuguese vintage will be earlier than
for several years, and the grapes have a pro-
mising appearance. On the Rhine and Mo-
selle the yield will not exceed one.third of the
average, but the quality will be good.

—Considerable discussion took place on
Tuesday last at the regular council meeting of
the Montreal Board of Trade, respecting the
more rapid carrying of European mail mat-
ter, complaint being made that slow boats
sometimes carried the mails when faster ones
were leaving port. The council determined to
memorialize the Postmaster.-General to the
effect that the mails from England should be
gent by the fastest boat irrespective of what
line it might belong to.

BUSINESS MEN.

—

A young woman desires office emplo:
carable stenographer and has ha gg)gng;srsll.)lz
business exp-rience, Can furnish excellent refer.
ences. Address MISS L., P.0. Box 548, Toronto.

Leaay,
& Wholesale Trade of Toronto,

JAMES HORRISON,

Toronty A58 FOUNDER,

- Ontario.

HANch’rUnEn oF
Steam,

Pressure and Vacaum

GAUGES

Hancock Inspirators

1e Pop Ratet .

- 1’1'3‘,’,',“ PAttern), Y Va ves (govern:

sztor' PSon Bteam Engine Indica-
ea,

Sigh:n Whistles,

F
] ogeguzgd Cylinder Grease
And a Fyp Line ot

y
and Plumbers’ Brass Goods
ealer in M,
Fitt&ixl:l::ble and Cast Iron

ipe %.in. to 8 in
’ s . Ke t

Steam Fittorg
Wh

olegale D,
w""lsht Iron

Leading Wholesale Trade of Toronto,

Leading Oanadian Shoe Manutacturers.

T. G. FOSTER. D. PENDER.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and Terries for Gushions

AND ALL INSIDE MATERIALS,

T. G. FOSTER & CO.

UPHOLSTERY GOODS,

CARPETS AND CURTAIN S,
{6 COLBORNE ST., TORONTO.

BOOTS AND SHOES.

Now in stock ready for
shipment :

Men’s Tan Goat Bals.
Women's Tan Goat Oxfords
Women's, Misses and
Children's Red Goat Oxfords
Albanis and Slippers.

J. & T. BEII,
1687 Notre Dame Street,
MONTREAL.
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Leading Wholesale Trade of Toronto.

Leading Whnlesale Trade nf Toronbs.

Leading Wholesale Trade of Toronto.

S. F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Gor, Wellington and Jordan Sts,

TORONTO.

Milk Street . Londen England.

CHOLERA

Affects the price of more than one imported
article—rags for instance. Rags play a lead-
ing part in the manufacture of paper. Rigid
quarantine laws have cut off supplies, and
Amerioan paper-makers have advanced prices.

Fortunately for its ocustomers this company’s '

stook of rags will, it is thought, hold out until
the embargo is removed, and 'no increase in
price will be made until absolutely necessary.
The quality of our out-put is increasing
right along. Send for samples and prices.

New Teas Arriving !
D2

HYSONS

AND

JAPANS.
2

J. W. LANG & CO.

59, 61, 63 Front st. ea-t, cor. Church,

TORONTO.

ESTABLISHED |855

TAYLORS
SAFES

FIR

HAVE MASCENTED. (VEMENTS

NoT FOUND O e MAKES
THAT WILL WELL REPAY AN

INVEST|GATION

HO
BY THOSE gi:sme 10 SECURE

THE BEST SAFE

J & JTAYLOR.
TORONTO SAFE WORKS.,

TORONTO mﬁa MéNUFAcl]"UHING co. M%%#ETG"RO’V CA%V%UT%
PARK, BLACKWELL&C0.Lii | BROWN BROS.,

(Buccessors to Jas. Park & Son,)

TORONTO, ONT.

FULL LINES OF
Superior Cured Hams
Breakfast Bacon
New Spiced Rolls
Beef Hams
Long Clear Bicon

Butter, Cheese, Lard, Eggs, &o.

WRITE US FOR PRICE LIST.

COOPER & SMITH,

Wanufacturers, Impoitars and Wholesale
Dealers in

BOOTS AND SHOES.
96, 38 & 40 Front 8(. Wesi, TORONTO.
CHOCOLATES

JAMRS COOPER, JOHN O, BMITH.
COFFEES and
Cowan Cocoa and Chooolate Company, Ld.

c ﬂw a"; COCOAS,
ICING SUGAR.
14 and 16 Min cingLane, Toronto.

Bookbinders, Account Book Makers, &o.
64-68 King 8t. East, Torouto.
Gatablished 1856.

ACOOUNT BOOKS, Large stock on hand. Special
pl.ttemu made to order. Best material and work-

STATlogltBY Large stock of everything required.
envelopes and all office supplies.

(;;er i!lND G in every style of the art. Un-

surpassed for style, durability and moderate

n&eﬂ Sgeoial attention given to the binding

of LAW BOOKSB, Works of Art. Encyclopedias.

Illustrated Papers, Magasin

Diaries Pooket Booh Bill Ouea. Wallets. &o.

METAL EDGED BOXES

MANUFACTURED BY

The Telfer Mamufacturing, Go.

6, 8 and 10 JOHINSON AT,
Toronto

Caldecott, Burton & Spence

Are showing a very

ATTRACTIVE STOCK in DRESS 60018

Including the Latest Novelties in Tweed
Costume Cloths.

MANTLE CLOTHS in Beaver; and Serges
81LKS8 in Ponges, Japanese and Mervs.

KI1D CLOVES—Full range in stock, inzluding
the ceiebrated Fernani Beamless Cut Josephine.

Gashmore Gloves & Hoslery & Underwear

DRESS TRIMMINGS

In the lates German English and Ameri-
can Novelties.

48 BAY STREET, TORONTO

GRO3S GUT SAWS.

Racer, Maple Leaf Lance, Lum-
berman’s Pride, also Disston’s
Lance and Champion. Axes and
Axe Handles, good assortment.
Cow Ties, English and American.
Rope Halters, machine and hand

made.
Write for Quotations.

| M, & L. SAMU:L, BENJAMIN & GO

26, 29 and 30 Front St. W., Toronto.

En-lish House ~-SAMUEL, SONS & BENJAMIN, 164
Fenchurch Street, London, E.C.

A, S. HOWLIND, SOKS & C0.

WHOLESALE
HARDWARE

37 Front St. West, Toronto,

¢chultze’ Smokeleu G“NP“WD[H&
American “Deadshot"
The best of their kind.

Cartridges, Cartridge Cases,
Wadding, Shot, &c., &e.

SEE THE

‘e SHINGLES
STEEL
On the new Grand Stand at the
Industrial Exhibition.

METALLIC ROOFING C0., Ltd.

- Manufacturers, Toronto.
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THE SITUATION.

Mr. Cleveland, in his letter accepting the
c‘nd.id‘cy of the Democratic party for the
F sidency of the United States, lowers the
‘:“ Tfade flag which his party unfuorled

Chicago. In swapping horses while

. OFossing the stream, he performs a danger-

::: Operation. He says the Democrats do
but t;ant to ‘ precipitate Free Trade,”
ih .&t they desire to secure ** a careful dis-
. ution of necessary tariff burthens '’ and
by f raw materials.” Here is a loophole
Which Free Trade may be got by de-
m; bat thi's prudence in taking care not
use fom the bridges behind him will be of no
apol E the present campaign. The tone is
Gpolzg?tm’ and elections are not carried by
part; 5198{] But the significance of the
& be; flf ange of front is that it indicates
1elin Mr. Cleveland’s mind that Free

©i8 not at present a winning card in
the Republ;e, ®

“g;e:tnBritain, the report comes, is to
vessely lll:il-of-war to look after the Russian
i thy Which are capturing British sealers
The ] Western part of the Bebring Sea.
"*dst?ne Government, if this be true,
“::eﬂ its duty, in this particular, mach
bave be:nas that of Lord Salisbury might
ho"ever expe:cted todo. The statement,
'eNived' le.qmr.es confirmation, and has
that the ll!:_unplxed denial in the allegation
look u*: Ject of the cruiser’s visit is to
® the released scvamen, thrown

:::’; "fn ivhospitable coast. The ne-
over for:: Spmething being done, in what-

thag g i_s 8een in the continued seizures
v%l?ﬂl:el:g mt.sde, two more Canadian
Vict;ri e lena” and the “ Carmelita,”
P.v‘ropanl" l?a.vmg been seized, taken to
v 021:,1 &ndk confiscated. The right
24 ‘0 make these seizures rests on
Rroungy Which Great Britain does not and
recognized.

—

"':ll‘l‘&l. decline in the cholera epi-
8> to be expected, at this time

Dever hag

A g
@emiq

of the year, is going on in Europe, where,
during the cold weather of winter, its total
cessation may be looked for. Then will
come a breathing spell during which pre

parations to fight the scourge next spring,
should it break out again, can be perfected.
The arresting of the disease at the entrance
of Et gland and of the Uuited States shows
to what extent the science of sanitation bas
been carried, and is the most hopeful aug-
ury of what may be done should the ene-
my reappear next year, at a season when it
would have time to spread far and wide.
There never was any real dapger that it
would become epidemic in this coantry
this aotomn, but there will be no guaran-
tee of immunity in the spring should there
be a renewal of the outbreak in KEurope.
Every preparation to cope with the disease
can be made in the meantime. Grosse Isle
can be transformed and made in every re-
speot fit for any emergency that may arise;
the necessary ameliorations are already in
progress, and from present indications 1t is
intended that the work shall be thorough.

By the death of Sir William Ritchie, the
chief justiceship of the Supreme Court, the
highest judicial position in Canada, be-
comes vacant. It is probable that, if poli-
tical reasons did not interfere, the vacancy
would at once be filled by the appointment
of Sir John Thompson. But it so happens
that the premiership seems to make & claim
on him which he can scarcely disregard.
True, strong objections come from a section
of the population of Ontario against his
succession to the chief political office of the
Dominion, but they are not likely to pre-
vail. If the judicial vacancy is to be filled
by promotion, Mr. Justice Strong is men-
tioned as the one likely to succeed Sir
William Ritchie.

Russia does not relish the idea that
Great Britain and Afghanistan showld
come to any friendly understanding about
the trouble in that boulevard of India. In
8o simple a thing as the meeting of Gene-
ral Roberts and the Ameer, the Nowosti, a
gemi-official organ of the Russian Govern-
ment, sees a preparation for the transfer of
Afghapistan to Great Britain. Such a
step, which it is fair to assume neither
party chiefly interested contemplates,
would prevent Russia reaching the Indian
Ocean. The Novosti sees in the future
event which its imagination has created a
cause of an Anglo-Russian war. The con-
test over the Pamirs was a threatening
affair, bat the annexation of Afghanistan
would be worse. Russia withdrew from the
Pamirs, though it is now said the with-
drawal was not definite, which we can
readily believe, and that more Russian
troops are already on the way thither.

Much information regarding people of all
climes and colors is evoked from the Pan-
Presbyterian Council, now sitting in To-
ronto. The views expressed are not always
those on which Governments act; some
delegates being apt to regard emigrants to
Canada and the United States as sent by
Providence, and to regret the stoppage of
Chinese immigration because it deprives
the Church of subjects for conversion. The

State looks on immigration chiefly as an
economic question. Bat though the sacer-
dotal and the secnlar views cannot coincide
at all points, it is an advantage to know
just where they begin to diverge. Opbeor
two delegates took an economica! view of
the maultiplication of churches, and objected
to havingthree in a village where one would
suffice. Some of the speeches contain ma-
terials from which a statesman, taking the
purely civic point of view, might obtain
solid instruction.

A change of opinion is going on in New-
foundland on the question of the islanders
joining the Confederation. A willingness
to negotiate is gathering strength. The
Newfoundlanders would try to drive a hard
bargain, and they would hold out for liberal
terms. If their coming in were an object
to Canada, the islanders ought to be dealt
with in a liberal spirit; but the first ques-
tion to be settled is the desirability of the
union at all. In Canada, there would be
a disposition to favor negotiation to see
what could be done; in this respect the
feeling here is about the same as it is in
Newfoundland.

The suggestion that the municipality of
Toronto should subscribe $250,000 towards
building a great hotel is one that ought not
to be countenanced. To the proposal that
the railway companies should also sub-
scribe, precisely the same answer cannot
be given, since they might reasonably ex-
pect to profit directly by the undertaking.
Other objections, in their case, are conceiv-
able. If the city began to make subecrip-
tions to enterprises of this kind, where
would it end? True, the scheme has a
public side, but not of & kind to warrant
the municipality making the investment

suggested.

Systematic war on the smuggler of the
lower St. Lawrence river is to be made.
For this purpose a detective, John A.
Grosse, has been employed, and a Govern-
ment steamer, together with six reliable
assistants, will be placed at his disposal.
Both banks of the river and the shores of
the Gulf will be searched. St. Pierre, &
rendezvous of the illegal band, will bave to
be watched. The work of detection, it is
hoped, will put an end to the contraband
trade ; but it is doubtful whether the remedy
can be more than temporary, unless on
condition that the preventive force be made
permanent.

Two more British vessels have been
captured by American cruisers for alleged
violation of the United States customs
laws. One seizure took place in Alaska,
the other in Washington Territory.
The charge against the ‘ Henrietta,” a
sealer seized at Oonalaska, is that she re-
ceived and transferred cargo without per-
mission from the proper customs officer;
that against the sloop ‘¢ Sigrid ' is that
she entered the port of Tacoma without
reporting to the customs officers. In all
such cases, the grounds of seizure are
liable to become a subject of enquiry.

The mortuary statistics of the Dominion,
just published, icertainly indicate that
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Canada is a healthy country. For the
decade ending in 1891, the death rate was
14.10 per thousand, against 15.34 in the
previous decade. In other words, the
mortality has fallen from one in every 65
persons to one in 71, a remarkable gain in
ten years. Asthere was no great epidemic
during either of these two periods, the im-
provement is due to other than the irregu-
lar action of fatal diseases, and must be
found in improved means of sanitation.
‘While life, the most precious of gifts, re-
ceives such an increase, there are strong
reasons for persevering in and improving
the modern methods of preventing disease ;
for it is probable that the difference in the
relative mortality of the two periods is
mainly due to the lessening of the causes
of mortality.

TWO YEARS AFTER THE BOOM.

The reaction which followed the ab-
normal activity in real estate, in Toronto,
is causing some complications, though few
in number, apparently, in comparison with
the multitude of transactions. Some second
purchasers appear to be in danger of losing
their purchases, and with them what they
have paid. The complication is of this
nature : a purchaser of a farm for division
sells a number of small lots, taking an in.
stalment on each, or stipulating that a
building be put up thereon, or both, for all
these modes of dealing were practised.
The original purchaser of the farm lot paid
an instalment and covenanted to pay the
balance, for which he gave a mortgage on
the whole property. If the seller of the
farm lot came under a covenant to release
to second purchasers, as they paid up,
they could come to no damage; but when
such covenant was not entered into, second
purchasers may lose what they have paid
along with the land, through the default
of the first purphaser, if he makes default.
This, if the threatened blow cannot be
averted by arrangement, would be a hard-
ship, which might prove grievous indeed
according to the circumstances. But the
second purchaser can scarcely be held to
have been quite free from blame, if he
neglected to take precautions to secure a
release from the holder of the general
mortgage, when he had himself completed
the conditions of his purchase. It is to be
hoped that it will be possible to make
some arrangement, in cases of this kind,
which will save from loss the second pur-
chasers when they are not in default.

In the history of American towns and
cities undue activity in real estate is liable
to take place, from time to time, and the
same thing bas happented in Canada.
The man who divides a farm lot into town
lots performs a necessary service when
there is a demand for such lots for use;
but, like excess in other directions, the
operation becomes injurious when carried
too far. The late land boom in Toronto
went beyond the limits of reason. For
some time past instances have occurred
where losses have had to be counted instead
of the profits that had beef expected. This
is & necessary incident to all speculations
which observe no bounds. The complica-
tions will become disentangled, and things

will assume their normal course; this pro-
cess is now far advanced, having begun
more than two years ago, and nothing has
occurred to justify a panic. Where the
land is unimproved, balances are generally
due to previous owners, who sold in bulk.
Rapidly as the population of Toronto has
increased in the last ten years, the houses
increased faster. The excess of buildings
is another feature of the boom. The visible
supply of houses awaiiing occupants ought
to have checked building operations sooner.
But there was a general belief that the ex
tra supply would be taken up in time to
prevent loss on building loans, or the ad-
vances would not have been made. The
lenders of money for building purposes saw
a8 far and no farther than the borrowers ;
both werea little too hopeful; as a rule,
the former are safe. It will take some
time to occupy the surplus houses, and
meanwhile there is a necessary slackness
in building. This restriction may be relied
upon to bring things round to a normal
condition before long. The danger is, per-
haps, that lenders will become too absolute
in the enforcement of necessary rules, to
which in reason there must be occasional
exceptions. The return of building loans
may be slow, here and there, and as this is
inevitable it must be put up with. In the
end no great loss need be feared, though
some nursing may be necessary.

The effect of the real estate boom, as
always happens under similar circum-
stances, has been largely to increase the
interest account of the holders of real
estate. This interest represents and keeps
pace with the advanced price, and any
future interest can bring profit only if it
leaves a surplus after the interest has been
satisfied. The struggle of the holders of
real estate, when the collapse of a boom
has caused prices to fall, and it is difficult
or impessible to find purchasers, is to meet
the calls for interest. Increment which
looks like profit is in fact largely, and
sometimes wholly, transmuted into interest.
The attacks which have lately been made
on real estate by economists of the confis-
cation school are in reality, whether so in-
tended or not, covert attacks on interest in
a new form. The man who can meet his
payments of interest, when prices have
declined and sales are difficult or im-
possible to make, is likely to be found
among the survivors of the storm.
Neither he nor his mortgagees will be
likely to lose by holding on. To this
rule there are exceptions, no doubt. Too
rmuch land near the city has been laid out
in small lots. It was a mistake to adopt
the small lot mode of division. Another
form of division into, ray from one acre
lots up to any multiple of the acre that
might be in demand, would have offered
real advantages to second purchasers who
would buy for use. The dividers of proper-
ties were too eager to make the largest
number of lots that an scre could be made
to yield, with the object of getting the
largest return. The mistake was, perhaps,
a natural one, but the operation was pre
mature and was bound to fail if carried far
enough. An intermediate step of sub-
dividing into large lots, not less than an

acre each, would have brought possible suc-

cess where the minute subdivision of dis-
tant suburban properties was bound to fail.
Buat any mode of sub-dividing farms, for the
purpose of converting them into building
lots, has its limits in the possible demand, a
fact which should always be borne in mind.
The blunder of extending the city lot too
far into the country must now be retrieved
in the best way that is open; but that re-
trieved it must be all concerned should
permit themselves {o be convinced.

A novel and peculiar feature of the late
activity in real estate in Toronto is the
large part which barter played in the ex-
changes. And in one respect it is fortunate
that it was so. The mere exchange
adjusted all the elements of the transac-
tion, one property being the equivalent of
the other. This was the rule, but some-
times there was a balance to be settled in
cash or by future payments ; but generally
these transactions took place without the
intervention of money or an obligation
come under to pay money. Nobody desired
to assume more mortgages than the other
party to the bargain was to undertake to
pay ; but when one property was produc-
tive, actually or potentially, it carried
more mortgage than property that was not
productive. When this happened equality
was evolved out of inequality. Barter pro-
duced inflation of prices, but only for its
own purposes ; & purchaser for cash, or for
money to be paid, was not likely to give
more than the value. The excess of houses
has depreciated the prices of house pro-
perty. On most houses the rate of interest
paid for loans, though reasonable, is greater
than the profit left to the owner on what
may be called his share; frequently he has
little or no profit at all, rents having de-
clined from the same cause. This state of
things is a result of the boom and must be
regarded as temporary ; if it were perma-
pent, the mortgagees would suffer in the
end, for the mortgagors would have little
encouragement to continue to strain every
nerve to retain properties from which
they no longer expected any benefit ; and
the moral quality of each man among them
would determine whether he would or
would not cease to try.

The breaking of the boom was no sud-
den and complete collapse, but a progres-
sive movement now in its third year.
Transactions in real estate, in the city, aré
reduced to less than half what they were in
1890, when the boom was at its height, and
the end of the movement is mnot yeb
reached. These shocks and starts in the
movement of real estate are continually
renewing and repeating themselves. The
first of the more notable of them, which
have occurred within the half centurys
came to a sudden end in 1857 ; within the
last twenty-five years there have been tW0
other movements of the scale, up and
down; in the first, transactions were moré
than trebled in a few years, and the de:
cline which followed was nearly one-h
from the highest point. At present the
recession is getting greater, because
distance of the possible fall exceeded tha
on any previous occasion. These pertar:
bations follow a law of their own; 88
judging by the past, their recurrence 1%
future may be looked for. The gener

the
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business of the city scarcely feels the
Sll:ock at all, and even those wounded by
the collapse of the boom are so scattered,

b point of time, that they attract only a
Passing notice.

BANKING REVIEW.
i 'l;ge condition of the country, as reflected
_,“0e monthly bavking return, must cer-
inly be considered satisfactory. There
. :?thing 80 good but it might be better,
0d it cannot be said that every interest in
© country is as prosperous as it might
3 still less that every individual in it is
Olog well.
. We have called attention before to the
€markable increase in deposits which has
Anen' Roing on steadily for some time back.
Increase from $153,000,000 last year
ong $171,000,000 this year, is noticeable
addngh and when to this last sum is
Snv'ed about $70,000,000 for deposits in
themgs banks and loan companies, we get
“u‘:‘“y respectable total of $240,000,000
@ property of the people of Canada in
® form of available cash. To persons
:z‘;“ﬂtomed to the large figures of Eaglish
mog Scotch banks this may seem a very
it isebmte sum. But the way to estimate
man Y comparison. Within the lifetime of
of dy Persons now living the whole amount
©posits belonging to Canadians was
e::ktih"‘n 31(?,090,000. When Government
; “g statistics were first institated some
ess tyh Ve years ago, the whole amount was
art a0 $15,000,000, of which the greater
gfowt:“ in chartered banks. It is this
g‘eltestwmc!J can be pointed to with the
. .satxstaction, for the growth in
a ep&s'ﬁ is unt.ioubtedly an earnest of prob-
may :::Wth in the future. The growth
irty be 80 extraordinary as in the last
in heye"s' We have evidence before us
80ing:e fetntfm that growth is steadily
. n;that is, that the people of Canada
mo“;’ ole are accumulating more and
ion ¢ ealth in the shape of cash, in addi-
. 0 all other forms of accumulation,

wh
ich arg undoubtedly very great.

Referri o
leg, i ;:mg to deposits in loan compan-

thi well to point at such a time as
‘iol: t‘;nthe failures of this class of corpora-
the oo Eogland and Australia during
ta.tio:el-]t year. Many of these cor-
tagy : were mis-called banks, and
title es rs?ng lfa.ve been deceived by the
b ba!:icmlly in Australia, where the bona
ang pro: are ?early all very strong
iSSadly inpetom; ipstitutions.  Australia
and Bogp nefad of a general banking law,
or & cog &tl\fi lts.;elf would be all the better
aring :0 idation ?f the various statutes
in tho, en the .sub]eot. There is nothing
Pany gin Oul?tnes to prevent a loan com-
oof t‘l':g ltse]f' the title of * bank,”’ and
~Virtgay ®m—witness the Birkbeck Bank
noZ ‘;b:come l?a.nks, though this
‘IUenuy N done in Canada. Conse-
,in : the word bank” is a title
Weigh; tha hg ey.es. of some, carries more
%mp“y a0 building society " or ‘‘ loan
Whose l;sina number of corporations,
Pl‘operty 388 w.as. concerned with real
Theix- fa.ilan bmldmgs, took this title.
ure seemed at first to cast a

is

clond upon the position of the bank, buf
the truth soon came to be known. And one
most important lesson can be gathered
from these failures, namely, that loan com-
panies which receive deposits should be
very careful what they do with them,
should avoid locking them up, ard above
all should keep abundant cash reserves or
reserves of easily convertible securities.
Our own loan companies, as & rule, are
carefully managed, and the good juigment
shown in selecting the properties on which
to loan money leaves little to be desired.
Bat it is & question with some persons if
there is not in many of them a weak spot
in this matter of being provided against a
drain of funds—perhaps not so much so
now as when the practice of receiving
deposits on call was more general. They
have, however, never been put to the test,
so far, and it remains to be seen what
would be their experience in the event of a
steady drain or a sudden ran. Animmu-
nity, extending over many years, from such
casualties is apt to breed over-confidence.
The events of the last few months may
well be considered by the managing boards
of our loan companies.

With regard to the banks, taken as a
whole they are in an exceptionally strong
position. Against $204,000,000 of liabili-
ties to note holders and depositors, they
hold $70,000,000 in cash and what can be
turned into cash at short notice. This is
as strong a position as the most conserva-
tive financier could wish for. But all the
banks are not equally strong, and we re-
peat what has been said in former articles,
that some of them constantly **sail tooclose
to the wind.” A vessel that is persistently
steered in this course is almost certain, at
some time or other, to be overturoed by a
squall.

ABSTRACT OF BANK RETURNS.

81st August, 1891, {In thousands.]

Banks | Banks | Banks

Description. inQue-| in On-| i
v b%c. tario. ot‘ll]ler Total.
Prov's
$ $ $ $

Capital paid up..|34,50117,023| 9,415/ 60,939

Ciroulation ...... 16,027] 10,016/ 5,969 32,012

Deposits......... 76,192| 57,103}20,455/163,750
Loans Discounts &

Investments ... . {100,950 | 70,695|29,826(201,471
Cash, Foreign bal-
ances (Net) and

Call Loans..... 33,085/ 19,288 6,340| 58,718

Legals ...... 5423 3,843| 1,477 10,743

Specie ......| 8,461) 2,023/ 971/ 6,455

Call Loavs...| 4.274] 54121 1,966] 11,643
31st August, 1892.

Banks | Banks |Banks
inQue- |in On-| in

bec. |tario. | other
Prov’s.

Description.

$ $
i id up| 84,525(17,418| 9,703| 61,640
8?1%:?&1&5:1 P 16,382/10,692| 5,572/ 32,646
Deposits..coeee- 85,471/63,908/22,509| 171,888
Disc'ts &
Loﬁlﬁ{mﬁ:‘;ts.. .|105,57973,444/31,077| 210,100
Cash, Foreign
Balances (Net)

.| 88,240/24,918 7,823 70,981
&g:&{;m??.. 6,174| 4,213| 2,070| 12,457
Specie...... 3,528| 1,973| 1,203/ 6,704
Call Loans..| 7,462 7,961 2,074] 17,487

—
—Notice is given by the Dominion Bank of
a half.yearly dividend of five per oent.

SOME PHASES OF THE:IRISH .
QUESTION.

To the Irish landlords the Nationalists
are attributing what they call a plan of
campaign for effecting clearances on their
estates. It is pretended that Mr. Balfour's
personal interference prevented the land-
lords using the power of eviction to get rid
of tenants who failed to pay their rents,
under the Salisbury regime, and that now
the landlords are making wholesale evic-
tions for the purpose of bringing the new
Government into disrepute. These assump-
tions, taken in bulk, obviously cover more
ground than the real facts. A suspension of
evictions for some years must have post-
poned this disagreeable business and caused
large arrearages to accumulate. Forbear-
ance would cease to wear a mercifal aspect,
if it became permanent; and it would not
be good for the tenants themselves, if they
became possessed with the notion that
temporary inability or refusal to pay could
be made the basis for cancelling on one side
the obligation which the relation of land-
lord and tenant created. The Governmen$
is called upon, in some way, to bring the
machinery of the law whieh works convio-
tions to a stand. On the kindred question
of what is to be done about evicted tenants
the Government has decided to appoint a
commission, which might cause delay, if de-
lay were desired, but which in this case is
likely to furnish an excuse for action. On
another subject, that of the so-called poli-
tical wrongs, Mr. Morley, Chief Secretary
for Ireland, has not fallen in with the full
demands of the Nationalists ; but though he
has refused to grant a wholesale release
to the convioted dynamiters, he is willing
to consider the case of each prisoner separ-
ately, with a view of recommending a par-
don whenever plausible grounds for doing
so are found.

THE COMMERCE OF THE LAKES.,

SECOND ARTICLE.

It is interesting to note what the early
writers on the trade of the lakes say as to
its future. Bliss, who is quoted because
he possesses the merit of accuracy and
moderation, in one of his passages says :

 Great Britain has opened her colonies
to every nation who will either open its

ports to them or its colonies to her. The"

Americans among other powers have ac-
cepted these terms. But nature anl situa-
tion bhave hitherto offered such obstruction
that with their uew plantation of the west,
the richest and now also the most populous
part of their dominion, we have hitherto
enjoyed little intercourse except through
the old Atlantic States. Now, however,
new channels of communication are opened.
By the canals of Canada a direct and easy
access is given to a coast and frontier of
immense extent.”

The most sanguine expectations were
entertained as to the future of this *lake
intercourse,” a familiar phrase with early
writers on this subject. Perhaps the
language is not so extravagant as that of
the modern optimist, but there was a
confidence accompanying it which was
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jastified by the then undeveloped condi-
tion of the commerce in question.

Bliss gives the following figures in con-
mection with the trade of Upper Canada
down the St. Lawrence :

: . 1830 1€31.
Aghes—barrels .......... 9,745 10,482
Wheat—bushels ........... 92,584 85,026
Beef—barrels ............ 1,936 1,020
Pork B et 10,935 12,643
Tobacco leaf, bhds . 385 406

“ msnuf&ctured kegs 364 185
Hides, number............ 13,683 14,676

In areport of the Provincial Parliament
of Upper Canada, the whole exports from
that province down the St. Lawrence, in
1881, are estimated as equal to 40,000 bar-
rels of 220 pounds each, and the imports
upwards as 10,000 tons of merchandise. In
1880 the imports npwards appear to have
been absve 8,000 tons, and the whole trade
downwards to have been equal to 816,000
barrels, being about double that of the year
1826.

- The navigation connected with this com-
merce is given as :

1830. 1831.
Boats coerirniiininnns 534 464
Batteaux ............ 696 971

A subsequent enquiry by the Parliament
of Lower Canada gives the guantity of
merchandise carried on the St. Lawrence
from Montreal upwards, in 1832, at 20,000
tons, and the produce brought down not
less than 66,000, The fleet consisted of
upwards of 600 Dorham boats and 1,200
batteaux.

‘The transport of agricultural produce
through the canal from Burlington Bay
into Lake Ontario, during the six months
ending with December, 1831, is given as the

fellowing :
Pork ..covvvevnnnceiass 223 barrals
Flour ..ccvivieennnnns 4,072
Wheat -covivurvnnn.nnn 22,468 bushs

And the trade between Lakes Erie and On-
tario, in 1831, by the Welland Canal is put
at:

Welland Queenston
+ anal, ortage. Total,
Ashes (barrels) .... 2,800 650 3,250
Boards, feet ....-. 985,888 2,000 987,888
Flour, barrels .... 30,081 11,035 41,116
Pork * ...... 8,600 4,139 12,739
. Staves, number ..137,718 ...... 137,718
Tobacco, hhds.... . esen 300 300
“ oasks .. ...... 412 412
“ kgs ... cieen. 196 105,301
Timber, feet .. 28,500 ..., 28,500
“ pieces .. 4,187 e 4,187
_ Wheat, bushels,...210,101 65,000 275,101
Whiskey, barrels.. 1,795 ...... 1,795

Between Ontario and Erie, in 1831, the
following are given :—
Welland Queenston

. Caval. Portage. Total.
Merchandise, owts. 14 734 9.000 3,784
Balt (barrels) 14.182 14,182

In 1831, the year in which the canal was
opened, the trade was ten-fold greater than
in 1829. The business on the canal is
stated to have been, in 1882, four-fold more
than in 1831. Almost all of the above
enumerated produce downward was of col-
onial origin.

¢ Sloops and sohooners, decked and open
boats and steam vessels, to a very consider-
able amount of tonnage, are employed in
the inland navigation of the other parts of
great rivers of Canada, and the numerous
tributaries and the secondary rivers of the
Province of New Brunswick.” The state-
ment is made that any attempt fowards
giving even an approach to an enumeration
of the trade on the latter would be vain,

'The steamers employed in the trade are

referred to with regard] to velocity,
convenience and dimension as being
“ inferior to none in any country."”

They varied in size from 100 to 1,500 tons

and in power from 20 to that of 250 horse.
- The whole were built since 1810.

There is an account of the number, ton-
page, and power of steam boats employed
on the waters of the northern colonies. It
is as follows:—

Estimate Estimate
No. Tonnage. H.Power

Lake Erie .......... 3 600 90
Ontario ..cccceeeenn 9 2,700 810
Simooe .......heven 1 150 30
Rice covvvvncenennnns 2 300 60
St. Francis .......... 3 600 150
8t. Louis...ccovvnen.. 5 1,000 250
River Ottawa........ 6 600 180
St. Lawrence........ 17 8,500 2,040
8¢. John ..... [ 450 90
Gulf St. Lawrence.... 3 1,200 225
Bay Fondy .......... 2 400 100
Halifax Harbor ...... 1 100 20

55 16,600 4,005

The authority already quoted says :—

“ It is by the Welland Canal undoubtedly
that the productions of the vast interior of
Canada and the Western States of America
will, in foture, find their easiest, shortest
and cheapest channel to the sea.” And
again: ‘“The immense extent of coast
along the upper lakes—Erie, St. Clair,
Huoron, Michigan and Superior—and the
rivers which fall into them, would naturally
be sufficient to make a prodigious increase
of intercourse and wealth in this quarter,
but this increare will be augmented and
accelerated beyond all example by the en.
terprise and industry of the Americans,
who are including the navigable communi-
cation of these waters into the great valley
of the Mississippi by the canals between
the Illinois and Lake Michigan, the Obio
and Lake Erie, the former of which is far
advanced and the latter near completion.”

“ By these,” says Bliss, * tobacco, corn
and provisions, and eveun cotton, to the
amount of several millions of money will te
yearly put afloat ou Lake Erie.”

MaxiME MARITIME.

JUSTIFIABLE LENIENCY.

The record during these autumn days
is happily free from any but minor failures.
This may be accounted for in the fact that
wholésalers are disposed to give their cus-
tomers every chance to take advantage of
the benefit accruing from the movement of
crops. If there is one period of the year
more than another when the country store-
keeper is likely to be found in funds it is in
the fall, when the farmer makes a full or
partial liqnidation of his accoant. Whole
salers know this and consalt their own as
well as the interests of customers in being
lenient in the matter of maturing or over-
due bilis.

THE ARMY BILL ACT OF 1812,

One of the most interesting parts of our
history is, as the preface to Mr. Stevenson's
brochure says, that which relates to the war
of 1812. It might have been added that it is
one about which not much is generally known.
At that time the efforts of the militia and the
monetary sources of Canada were taxed to

the utmost. It is the object of the present
work* to show how the exigencies of the army
were provided for, under circumstances pecu-
liarly trying, by the establishment of a Gov-
ernment Bank of Issue.

The Americans declared war in June, 1812,
and on the 30th of that month 3ir George
Prevost required by proclamation all American
citizens to leave the province of Lower
Canada. On July 22nd, 8ir Tsaac Brock issued
his proclamation as Governor of Upper Ca-
nada. The country was but poorly prepared
for war. “To man the fortresses of Quebec
and Kingston, and to cover a frontier of 1,700
miles in length, the whole available force con-
pisted of 4,450 regulars of all arms. In the
upper province there were about 1,450 soldiers.
The militia consisted of about 2,000 men in
the lower and 1,800 in the upper provinoe.
The total population of Upper Canada at this
time was under 100,000, while that of the
lower province did not exoeed 300,00)."”

It was determined by the Parliament of
Lower Canada, assembled in July, that an
issue of army bills should be made to provide
for the expenses of the conflict, and the Gov-
ernor was authorized to issue such bills from
 the Army Bill Office’’ to the extent of £250,-
000 currency, which at four dollars to the
pound, was equal to a million dollars. These
army bills of $25 and upwards bore interest at
the rate of four pence per cent. per day. The
principal of the 825 or larger bills was payable
(at the option of the Governor) in oash or in
exchange on London, thirty days sight; the
interest in cash or in army bills at the option
of the holder. The $4 army billa bore no in-
terest and were payable in cash to the bearer
on demand. Other provisions of the Aot con-
cerned the rate of exchange, and made the
interest on these army bills & preferentis!
charge upon the Customs, taxes, or other
revenues of the Province. It also laid down
that these bills should be ‘‘current in the
revenue ”’ and *in the hands of the Receiver-
General shall be deemed as cash.” James
Green, Esquire, was appointed director, and
Louis Montizambert, Esquire, cashier of the
Army Bill Office, with office in the Courb
House, whence was made the first issue in de-
nominations of $25, $50, $100 and $400, signed
by the Commander of the Forces, the Directof
and the Military Secretary.

At this time the currency of Canada con-
gisted, in the absence of a colonial coinage, of
the gold and silver coins of several nationé:
Spanisb, Portuguese, French and Germs?
coins circulated, as well as English, and value®
had been placed upon them by a statute
1795 “to prevent the diminution of speﬂ"
circulating,” as follows : —

Canads®
Names oF COINS. Weighing. Currelwi

Dwt.s Gra. £ 8 9

The British guinea ..... 6 1 3
The Johannes of Portugal.... 18 4 0

The Moidore of Portugal .. 6 18 10 %
7 he Four Pistole Piece of Srain 17 HT

The Frenco Louis d’or coined 0

before 1793 .. 5 4 018 o
The American En.gle T 2 10

[

With regard to allver, the American dolls?
shall pass current at five shillings ocarrendyr
and every other coin current in the Provil
as already provided for, viz.:

Canad®
The Spauish dollar at.. . £ g
The British Crown... . 0
The French Crown ol 5
DOIS +evvirrencrieieiiirrs ceeinase - .. 0 1
The French piece of 4 livres, 1080ls ............ 0
Cansd®
Curre!l”’f
The British shilling .. e 0 1
The French pxece of 24 sols 1ournois . 0 1
}istareen ... 0 1
The French p\ece ‘of 33's0ls Tournois.. 0
* The War of :8:2,in connection with the A
Bill Ast, by James Stevenson, General Ma

she Quebec Bank. Mo itreal: W, Foster BroW
Co., publishers, 1802.
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A similar Act was passed by the Parliament
of Upper Canada on the 3rd of June, 1796.

The measure proved, in practice, says Mr.
's‘ﬂvenson. completely snccessful, assistiog, a8
it did, to overcome the inconvenience of the
scarcity of specie and the prevalence of barter
or store-.pay. The bills circulated freely
among merchants: the $4 ones were re-issued,
but not those of the larger denominations. We
‘hﬂ:n not further attempt to outline the inter-
esting story, as it proceeds to describe the
8second iseue of army bills in 1813, and the re-

jection of a third by the Upper House. The|PC

M}thor tells ua that « The expenses connected
With the war were 8o great that it is difficult to
°0.lloeive how it could have been oarried on
without the operation of the Army Bill Act.
We are, I believe, as much indebted to the
authors of that measure for the preservation of
our connection with the British Empire, as we
are to the valor of our soldiers and sailors in
repelling a cruel and unwarrantable invasion.”

The salient military incidents of the war are
touched upon and the financial relation of the
colony with other countries indicated with
& ‘_il'm and by no means tedious hand.
Glimpses are delightfully given,too—as on pp.
35 and 36—of social and commercial affairs.
The narrative bears the stamp of historical
aocuracy, even if we did not kaow the pains.
taking and conscientious habit of its author.
Mr. Stevenson has rendered a real service in
adding to his previous papers on the history
of Canadian currency this valuable little book
upon the Army Bill Act of 1812.

THE ENGLISH BUILDING SOCIETIES.
In the Economist, of the 17th inst., we find
"1.1 account of the trouble which overtook the
Birkbeck bank, the most important of the
English Building Sooieties which have recently
met with diffioulty and disaster. By selling
£1,000,000 of its consols the company was equal
:;' all tl:xe demands made by depositors. At
18 point the run ceased, the readiness with
which the demands were met having restored
confidence. The bank might have been called
‘Ilpon for no less than £5,675,0J0 on demand.
b“ N_[aroh last it held in cash only £258,000,
ut it had besides a large amount of securities
which are generally, but not always, readily
saleable, including £1,633,000 in consols and
‘;:1:;0_! British Government securities, £603,000
ian stooks, £796,000 colonial inscribed
:001!8 and bonds, besides *‘a mass of other first
883 Btook Exchange Securities,” not specified.

The Economist is of opinion that * if the run’

:l: the bank had happened at a time of great
°ll.eh:ry pressure, or at a moment of Yeneral
Panio, it would not have been at all 80 easy to
Gonvert its securities into cash, and any diffi-
;ﬂlﬁy of that kind would, in all likelihood,
Ave proved fatal.” That journal vhinks that
Oieuon taught is that the operations of the
ildj-h(mm _be separated from those of the
.honl:gbe:ocmty, and that its oash reserve
Vioy 11 T a la}'ger .proportion to its liabili-
euil ost ot. its 'lxabilities were of a kind
m“.yb‘oobx:verh.ble, in ordinary times, but it
Provids rne in mmfl that it is necessary to
g or extraordinary occasions; of its
1979,000 of assets, only abont £870,000 was

up in real estate. The Economist says :

hvo'ﬂﬁ Birkbeck Bank is an exceptionally

orable specimen of a ol t instituti
whi n of a clsss of institutions
xol:,‘ '.';{"}9 publio interest, it would be well
" mlel}%d to stricter control than is at
Desainan o !'tclied over them. Its banking busi-
ing nooj ot utgrowth from itabasiness as a build-
that at ‘“Z. :.nd asa rale, the building aocieties
selves fo Pttoactasbankers as well unfit them-
¢ mdequately fulfiting either function.

They receive money on deposit, which they
andertake $o repay on demand, and on which
they allow considerably higher rates of inter-
est than can be obtained from any sound ordi-
nary bank. These deposits they employ in
making advances upon property, and it is
essential that they should be fully employed in
this way if enough is to_be earned to leave a
profit after the interest charges are met. Thus,
while they may be called upon at any moment
to repay & considerable portion of the money
with which they are trading, that money is
fixed in such a way that it cannot be realized
when wanted. Whenever, therefore, there is
any failare of confidence, and any body of de-
sitors seek to withdraw their money, the so-
called bank’is compelled to close it8 doors. Its
assete may poseibly be sufficient to cover its
liabilities, but they are not liquid assets.
Some considerable time must necessarily
elapse before they can be realized, and at best
such foroed realization must involve a coneider-
able loss. Thus all connected with the insti-
tution must suffer ; those who deal with it a8
a bank because of the lock-up of their money,
and those connected with it as & building
society because of the loss resulting from &
ooxlnpulsory sale of such assets as are realiz-
able.”

The collapse of so many of these companies
will no doubt lead to an alteration in the law,
in the direction suggested by the Ecomomist.

THE CHOLERA AND THE PAPER
TRADE.

It is not surprising that the stringent
measures taken to prevent the epread of
cholera on this side the Atlantic has been the
mesns of increasing the price of more than
one imported article. The effect for instance
npon the manufacture of fine writing and
book papers in the United States has been of
no uncertain kind, as would appear from the
facts disolosed at a meeting held in New York
last week. Previous to this meeting the
makers of fine writing papers had decided to
shut down their mills for a month, two weeks
in October and two weeks in November, be-
cause of the scarcity of rags. The price of
their product was at onoce advanced about 2
cents & pound. At the New York conference
it was explained that the landing of linen rags
from Rassia, Germany, Italy, and Japan has
been prohibited. Supplies being thue com-
pletely out off, values of such stock, as well
a8 that of & domestio nature, had inoreased
from 75 to 100 per cent. It was also stated
that imported sulphite fibre had gone up from
$5 to $8 per ton, with a further increase prob-
able, and that domestic soda pulp had ad-
vanced in sympathy. One reason for this is
found in the fact that bleaching powder, the
manufacture of which is controlled by an Eng-
lish trust, had inoreased in price from 2 to 6
cents per pound, and contracts for next year
can not be made except at an advance of 50
per cent. The feeling of the meeting was
unanimous that quotations of book paper
must advance rapidly,and that the mills might,
through lack of raw material, be forced to run
on short time. 8o much American wood pulp
entering into the manufacture of news prins,
this brand would not be affeoted to the same
extent; but as large quantities of sulphite and
lower grades of domestic rags and cottonwaste
were used, even it cannot, it is claimed, main-
tain current prices, and an advance mus$
result. It was not thought wise to fix prices,
but all were agreed that manufacturing could
not go on a8 &b present without great loss. It
is likely that another meeting will be called

shortly.

Canadian manufacturers of paper are for-
tunately stocked with rags sufficiently far
ahead to keep them going until the embargo
isremoved. It is Dot their intention, there-

fore, $o make any increase in prioe until com-
pelled to do so.

THE FIRE BUG.

In speaking of incendiarism, an evil which
i3 8aid to be rampant throughout the United
States, the New York Bulletin says that as &
rale local authorities take no interest whatever
in ferreting out the fire bug, and frequently
are too lazy or inefficient to take proper aoction
when the underwriters have procured the
neoessary evidenoe.

Too often business men will suppose that
because the burned property was insured the
loes falls upon some insurance company, and
therefore is not a matter of public conoern.
This idea, though popular, is utterly erro-
neous, and it is the opinion of the Bullstin
that if incendiary losses were paid out of the
capital of the companies those ocorporations
would disappear in & chaos of bankruptoy. 1t
property owners generally would force local
authorities to do their duty as regards prompt
prosecution of incendisries hey would oon-
siderably abate the cost of their own insuranoe.
1noendiary losses are necessarily provided for
when making rates, and our oontemporary
asks why should they not, and goes on to
sy :

« The individual who secretly admires his
neighbor, whose old but well insured stock has
just been destroyed by an ‘sccidental’ but
astonishingly timely fire, should think again
and consider that a thousand insurers are
contributing to that losa. A thorough ap-
preciation of this fact would beneflcially
stimulate public sentiment upon she question
of incendiarism.” .

The losses from defective eleotrical equip-
ments and incendiary fires probably form over
one-third of the aggregate fire loss of the coun-
try. The eleotrical losses when due to detec-
tive equipments should, the Bulletin thinks, be
saddled upon the electrioal corporation respon-
gible for the poor work. It is & question
whether it would not pay the fire underwriters
to take more active steps to educate the publio
a8 to the drain these incendiary fires are upon
national welfare.

In some communities where the aathorities
and citizens are apathetic upon this point, the
journal quoted advises an increase in rates
pending a business-like endeavor to suppress
the evil, and the reason for such advanoe
plainly stated in a pink slip attached to each
policy. Such s step would, it is thought,
ocause quite an awakening. It is said to have
proved very eftective in towns where niggardly
officials have refused to remedy defective water
supply.

A NEW YORK OPINION.

In his letter of Sept. 24th, Henry Clews, the
New York banker, writes as under :—

«Qur advices from high sources in London
give considerable credulity to the report re.
cently put forth by she agent of the Asscointed
Press in the British Metropolis $hat it is very
doubtful whether the Conference will ever
assemble. Premier Gladstone, there seems to
be no doubt, is inflexibly opposed to any rep-
resentative of England taking part in any dis-
cussion that contemplated ¢ a change in the
monetary standard of Great Britain.’ This
phrase may seem somewha$ vague, and may
leave a great deal to conjeoture as to what thas
ocountry would refuse to acoept ; but it may be
taken as a rule of interpretation ordinarily
applicable to Mr. Gladstone’s utteranoces, that

when he is most vague he means most.” * * *
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“ We have o oft heard about concession and
co-operation from England being absolately
necessary to any ameliotary action by the
other governments, it certainly seems highly
possible that Mr. Gladstone's attitude might
ocause an abandonment of the whole scheme.
And even should the Conference assemble,
hardly anything better than failure could be
expected as the outcome of England’sattitude;
for England, it is universally assumed, would
be followed by Germany. We thus have to
face a probability that, in a few weeks at most,
all hopes of restoring silver through an inter-
national union may have been abandoned.
That result would be tantamount fo fixing
irrevooably and for a prolonged period the de-
preciation and the instability of this metal.
The doom of silver would be sealed, and the
grave problem would be forced upon the United
States how most quickly to get rid of silver
and put its finances upon the single gold basis.”

INSURANCE NOTES.

Mr. C. G. Ballantyne has been appointed
mainland manager of the Provident Savings
and Life Ins. Co. at Viotoria, B.C. Mr. J. 8.
H. Matson, British Columbia manager for
that company, saysthat in no other city in the
country is competition in life insurance so
keen as at Viotoria. But he nevertheless suc-
oeeds in maintaining a business of respectable
proportions for the Provident Savings.

Here is an Englishman’s scheme. He pro-
poses to insure young married couples against
twins or triplets—£50 indemnity in case the

first  disaster ” occurs and £75 indemnity in

case of triplets. This is considerably better
than Her Majesty’s bounty of $15 for trios,
and if ocarried out would, doubtless, put an
end to royalty’s time-honored custom.

Bome one has just patented a device in-
tended to be used in signaling along a length
of fire hose. Wires are oarried in the hose and
insulated therefrom, so that by making bat.
tery connections a fireman from one end of &
line can send signals to the other without
leaving his post.

The late Duke of Devonshire was heavily
insured at the time of his death, holding, it is
said, £10,000 policies in the Law Life and the
Royal Exchange Insurance companies ; £5,000
each in the Eagle, Pelican, Sun, Hand-in-
Hand, Imperial, and North British and Mer.
cantile companies.

Poets are seldom very practical creatures.
But here’s an autumn rhymster, from the
irony of whose muse it is safe to infer had the
shrewdness to withstand the blandishments of
the assessment swindlers: “ Oh, the Iron Hall
was & beautiful dream, it was such an exceed-
ing bepeficent scheme! It gilded with gold
the hopes of the lowly and scoffed at the
thought of getting rich slowly. It feathered
the nests of the fortunate few (though I think
‘twas a little bit shady—don’t you?). Bas
the sleepers were roused by a terrible crash,
to find that their vision had gone like a flash ;
and they, ere they knew what it all was about,
were afloat in & tub with the bottom knocked
out.”

The Insurance 4ge finds another instance of
the alleged cheapness of most kinds of assess-
ment insurance in the case of the Home Bene-
fis Bociety, of New York, one of whose members
recently stated that he had been paying 936
per year on & $1,000 policy, but that now the
cost had been doubled. A general complaint
of the same nature has brought the members
together with a unanimous desire to know
the reason why.

American offices have not had, it is claimed,
any tronble with their European business on
account of the cholera. The plague has had
little to do with the better classes. One com-
pany with an extensive business in Europe has
not had a single death losa from cholera.

An English ineurance company, the United
of Manchester, has reinsured the business of
the Alliance Fire Insurance Association of
New York.

The total amount of life insursnce in torce
in the various countries of the world at the
present time is estimated at $12,000,000,000.

An effort is to be made at Louisville, Ky., to
establish the liability of an electric light com-
pany for causing the loss in a recent fire.
Negligence on its part is alleged, and for this
it will be sued by the insured to compel a
reimbursement to the underwriters of some-
thing like $200,(00, and of $30,000 which the
insured claime was the amount lost over and
above the policies. Commenting on this action
the New York Bulletin says: * The feeling
that electric light companies should be sned
by underwriters for losses caused by defective
equipments is growing in insurance circles.
There seems no reason why they should not be
made to feel the influence of the subrogation
principle in the same manner as railroad com-
panies, whose engines have set fire to insured
property. A few suits of this kind would make
them take an interest in furnishing safe in-
stallations.

The annual meeting of the Canadian Fire
Underwriters’ Association will be held in the
Association Rooms, Board of Trade Building,
Toronto, on Thursday, the 4th October, and
following days. A large gathering of the
managers and agents of companies is expected.
The president, A. T. Paterson, of Montreal,
and a considerable contingent from that city,
have signified their intention of being present.
We understand that a meeting of the Toronto
Board will take place at the close of the asso.
ciation’s deliberations.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
member) for the week ended Sept. 29th, 1892,
are as under ;—

Clearings. Balances.

Sept. 23 .......... 81,134,571 $262,933
“24 L. 838,058 181,575

“ 26 cieeenee.. 696,214 101,581

L 986,670 130,675
28 tieeieeans 806,079 108,757

LU 1,102,823 251,707
Total .......... %5,564,415 $1,037,228

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending Sept. 24th,
1892, were as follows, viz. :

Monday, Sept. 19 .......... $142,850 72
Tuesday, “ 20 158,562 98
Wednesday, * 164,895 52
Thursday, * 206,786 25
Friday, “ 169,876 95
Saturday, 156,845 42

Total ....... $999,817 84

—The annual general meeting of sharehold-
ers in the Great Northwestern Telegraph
Company was held at the offices of the com-
pany in Toronto on Wednesday afternoon,
28th September. The vacancy on the Board
of Directors, caused by the resignation, some
months ago, of Mr. Erastus Wiman, was filled
by the appointment of Mr. H. N. Baird, presi-
dent of the Toronto Board of Trade. The

directors are now as under for the year
1892-93 : H. P. Dwight, president and man-
aging director ; Adam Brown, vice-president ;
James Hedley, A. 8. Irving, W. C. Matthews,
Hon. Wm. MoDougall, Richard Fuller and
Chas. A Tinker.

—For some weeks past, through the lateness
of their arrival, we have been unable to give
the figures of the Montreal Clearing-house,
The clearings for the week ending Sept. 29th
were $11,405,218 ; the balances, $1,554,769.

BTOCKS IN MONTREAL.
MoxTaEAL, Sept. 28th, 1892.

LR
8TOOES, g B
3

Total,
Bellers.
Buyers.

Average.
1891

Montreal.......| 228 | 2243 85| 930 | 228 | 296
Ontario . ceese| 130 ¢ 1211 112
People’s .. 1073 107 97
Molsons .. 1771 1674( 156
Toronto . 255 |..eeeee.e 204
J. Cartier.

Merchants .... 1| 163 | 1683 18
Commerce....; 144 | 1433 104 | 144 1483 1322

Union ..... . Y LR TR OONrory e s
M. Teleg. 1493 1474| 1546 | 1497, 1494 111
Rich. & On: 86 | 325 69 | 54

68:

Btreet Ry.....| 2560 | 2433 450 | 94e3| 247 | 19

do. new 8tock|........|ueerslorennn ..i TR e
[ 7Y R 3 ?

do. DOW BEOOK|.cceealvreanicloerennifoaennnlins - oon
C. Pacific .....
C. P. land b'ds
N. W. Land ...
Bell Tele. ....
Montreal 4%, ..

—Acoording to the report of the superinten-
dent the traffic on the Sanlt Ste. Marie Canal
during the fiscal year ending June 30, 1892,
was larger than ever. A total of 11,557 vessels
passed through the locks, 2,016 more than last
year. The registered tonnage was 9,828,894,
an increase of more than 2,000,000 tons, while
the actual freight tonnage was 10,107,603 tons,
an increase of 1,768,622 tons. The average
haunl of the oargoes was 820.4 miles, and the
average ton-mile freight charge was 1.35 mills.

—The right to collect fees at the Guelph
market for the year has been sold for $2,000.

Eommercial,
MONTREAL MARKETS.

MonTREAL, Sept. 29th, 1892,

Asaes.—The market continues to develop
strength, and sales of No. 1 pots have trans-
pired at $4.50; & couple of 25 barrel lots have
been sold for Liverpool within the last few
days. Receipts are still very light, barely 100
barrels this month to date. Last sale of
second quality pots was at $3.85.

Darry Propucrs.—Holders of choice butter
are very firm in their ideas, and trading is only
moderately active; salesof creamery are report-
ed at 23c. Wequote creamery 22 to 23c.; Town-
ships 19 to 21c.; Morrisburg 18 to 200.; Western
16 to 18c. Exports last week were 8,889 pack-
ages. Cheese continues to move out very fairly,
though buyers and sellers are somewhat apart
in their ideas: from 10 to 104c. is about the
range. Exports last week were 50,495 boxes,
and the total for the season so far 1,085,161
boxes. Eggs are decidedly firm ; good fresh
bring 13} to 14c.

Furs.—Quotations for fall and winter catch
have hardly yet been made. The market for
shipping furs is in somewhat unocertain shape,
owing to the probability of cholera in Europein
the spring. Business has been very quiet both
in England and on the continent from this
cause, and dealers here are looking for late
advices from London and Leipsig before com-
mitting themselves to quotations.

GRaIN aND FLOUR.—Wheat is very dull on
spot ; coarse grains show a moderate move-
ment, but trade is on the whole quiet. We
quote No. 2 Man. wheat 83 to 84c.; No. 3 do.,
75 to 760. ; corn, 66 to 670.; peas, 78 to 80c. ;
oats, 34 to 35c. In flour the situation favors
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g‘i‘nyﬂfs. and sales are of only a moderate job-
a gt character ; export business is dull. We

34“2; spring patents $4.50 to 4 60; winter,

bak “f’ 4 50, straight roller, $3.90 to 4 ; strong

ey ers’, $4.10 to 4.25. Bran is $13 to 14,
orts $14 to 15, and moulie $20 to 22.

Grocrries —The su i
gar market retains the
Strength lately noted, with granulated 4fo. at
l: factory, and the lowest in yellowa is 3§o.
Moe hNew York market is even firmer, and &
stui?[ real gentleman largely interested 1n sweot
o 3, who was in that city a few days ago,
8 he heard of large blocks of Scotch and
4;0"}15!1 granulated being bought to cost about
o il‘._ld down. New Valenoia raisins received
A ad iverpool are being quoted to the country
e" e at 63c. The first direct steamer is due
wiflebaboug the 10th prox., when quotations
an o revised. New candied peels are quoted
8 follows: Citron, 23 to 25¢.; lemon, 13} to
"0-; orange, 143 to 16c. Canned salmon is
“l‘z) firm, and may be quoted at $1.45 to $1 55
g brand and lot. Prices of new tomatoes
s corn geem hardly settled, bus the pack is
ke!tmmuy reported a short one. The tea mar-
Vineml“ strong for Japans, and London ad-
Bhos' are to the effect that Congous are
tea wing some advance, also Ceylon and Indian
wh!,twhlch latter have been dragging some-
P, ;ﬂ of late. An auction sale of some 600
1 r?; ges of fine Japan teas, damaged by the
. on the * Empress of Japan,” was held
&n? the other day on underwriters’ account,
emh}'ea..hzed good prices. An event of consid’
iobbee interest to all wholesale grocers and tea
firat l;ﬂ throughout the Dominion, will be the
oon all trade sale of teas to be held on ac-
stornt of Mesars. John Duncan & Co., at their
e des in Montreal on the 12th of October. The
att e sales of this leading house have always
tracted large audiences, the goods offered
ing put up without any reserve. There will
3 Mosﬂered in all 5,707 packages, comprising
a.‘n a Japans, 948 Congous, 643 Gunpowder*
Pe smaller lots of Yonng Hysons, orange

08, Indians, Ceylons, etc.

mgﬂ“"—No change is to be noted in the hide
all t 8ince a week ago. Denlers are buying
green hides offering at 5, 4 and 3c. for Nos.
fow 8ud 3 respectively, and are also taking the
skin oalfsking coming forward at 5¢.; lamb.
re 8, 65 to 700. The Chicago market is still
Ported dull and weak.

liglg:i:n‘!“'—l).”‘le“ gay there has been a
ve ﬂmm-e doing since last report. Sole is
oox?g’ rm, and were it not that tanners are
mi l::“{::d a good way ahead, & further advance
tiogg e possible.  Splits are dull and guota-
dem might be shaded for lots. Buff is in fair
Bog::l » with comparatively moderate stocks.
ing 0 advices say that tanners are ask-
o & ocent a foot more for grain.

1, 21 2“0‘8 :—Bpanish sole, B. A., No.
1. N 230.; do., No. 2 to B. A, 17_to
2, lé :3' 1, ordinary Spanish, 19 to 200.; No.
had, N° A70:i No. 1 China, none to be
to 260 o. 1, slaughter, 20 to 23¢.; No. 2,do., 18
oak !o.l' American oak sole, 39 to 43c.; British
medig, e, 38 to 450. ; waxed upper, light and
GI’Ainegl' 26 to 290.; ditto, heavy, 33 to 280.;
#plita 1. 24 t0 260.; Scotch grained, 28to 30c.;
calt.q, 1;“'89, 16 to 200.; do., small, 12 to 140.;
50 to'p 48, 32 to 830.; ealfskins (35 to 40 lbs.),
700.. .; imitation French calfskins, 60 to
negs ;gsnet sheepskin linings, 30 to 40c.; har-
he&v’y b $0 260.;- buffed cow, 11 to 130.; extra
polisky ednﬁ. 14 %0 150.; pebbled cow, 9 to l4c.;
- buff, 10 to 124c.; glove gram, 11 to

to BBo, ugh, 17 to 200. ; russet and bridle. 45

anl;ﬂﬁ;“ AND Hampware.—It is hard to find
ot. Tg 39" to write about in the local mar-
°h‘1’lotm ing is of & very slow, ordinary
haye be:r' and for the last several weeks there
outlook 1oS alterations in local prices. The
Parent) In the British metal market is ap-
0 laaty E. ;Mher gloomy one, judging from
Which we ston oircular just received, from
mnm‘u;{?"te : “Owing to & combination of
stog) ana]v9 shipping season, depletion in
badly g In some cases farnaces working
diﬂionlty inel.s of special brande find some
1 abie 4o meeting requirements, and have
a0e of fa]); establish advances. This in the
80mewhg ng prices for finished material is
ve, .,nd'“mﬂlou!, were it not explained as

be reag ";°".*b'y a low range of values will
8 takes uring the coming winter, unless
Went. The an unlooked for forward move-
While stoopy 120t market has been lower,
Yons, showip, In yard at Glasgow are 388,759
€ & reduction for the fortnight of

7,941 tons. Steel is lower owing to the cessa-
tion of ship-building. Tinplates are most
depressed, and some makers have closed their
works, while others contemplate like action.
Many thousand employees are thrown out of
employment, and the winter in South Wales
promises to be a most trying one.” The same
ciroular speaks of copper, tin, lead and zino
as all being dull. Warrants as last cabled
are quoted at 41/5d. Wa quote :—Coltness
pig iron, $19.50; Calder, No. 1, $19; Cal.
der, No. 3, $18; Summerlee, $19.50; Eglin.
ton, $18.50; Gartsherrie, $19.50; Carnbroe,
$18; Shotts, $19 50 ; Middlesboro, No, 3, none
offering; Siemens’ pig No. 1, $18.75 to $19; ma-
chinery sorap, $15 to 16; common do., $12;
bar iron, $1.90 to 2.00 for Canadian ; British,
$2.25; best refined, $2.40; Canada Plates—
Blaina, Swansea, and Garth, $2.55 to 2.60;
Terne roofing plate, 20 x 28, $7.00 to 7.50.
Merchants’ roofing, 20x28, $1350. Black
sheet iron No. 28, $2.60; No. 26, $3.50;
No. 24, $240; tin plates—Bradley char.
coal, $6.00 : charcoal I. C., $4.00; P.D.
Crown, $4.25; do. L.X., 85 to 5.25; ooke
[. C., $3.30 to 3.50; ocoke wasters, $3.15;
galvanized sheets, No. 28, ordinary brands,
50.; Morewood, 6} to 6o.; tinned sheets,
ooke, No. 24, 6 to 6%o.; No. 26, 63 to 630.; the
usual extra for large sizes. Hoops and
bands, Fer 100 Ibs., $2.40. Staffordshire
boiler plate, $2.75 to 8.00; common sheet
iron, $2.50 to 2.80 according %o gauge;
gteel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10§ to 1lc. ;lead per 100
Ibs., pig, 93 to 3.25; sheet, $4 to 4.5 ; shot,
$6 to 6.50 ; best cast steel, 104 to 130.; epring,
$2.50; tire, $2.50 to 2.75 ; aleigh shoe, 2.40,
round machinery steel, $3.00; ingot tin, 22} so
230.; bar tin, 250.; ingot copper, 12t012}0.;sheet
zino, $6 to 6.25 ; spelter, $5.25 to 5.75 ; Ameri-
oan do. $5.50. Antimony 12} to 150.; bright iron
wires Nos.0 o 8, $2.65 per 1001bs.; snnea._led do.,
$2.70 ; galvanized, $5.35; the trade discount
on wire is 74 per cent. Coil ohsin, } inch, §o.,
g in., 4130.: 7-16 in., 4}0.; % in,, 33 to 4o0.; § in,;
{o.; #in,, 3}0. § in., and upwards, 3c.

O1vs, PAINTS AND Grass.—Business in these
lines is still of rather moderate character, gnd
the usual fall trading has not yet set in. Prices
show very little change; linseed oil and tur-
pentine are still low ; castor oil also continues
very easy, and & 25 case lot to arrive could
probably be had at 63c. There is difficulty
in getting & 10 gallon lot of pure olive oil
in the oity. Fish oils are very little en-
quired for. We quo‘e : — Turpentioe 45 to
460. per gal.; Linseed oil, raw, 54c. per
gal. ; boiled, 570. ; olive oil, 95¢. to $1; castor,
7 to 740. in ocases; smaller lots, 8c.; New-
foundland cod, 38 to 40c. per gallon; steam
refined seal, 42 to 44c. Leag: (chemioally pure
and first-olass brands only), $5.25 to $5.50;
No. 1, 85; No. 2, $4.50 to 4.75; No. 3, $4 to
4.50; dry whive lead, 5 to 6c. ; genuine red do.,

to 430.; No. 1 red lead, 40; London washed
whiting, 500.; Paris white, 90c. to 81;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.30 per 50 feet for first break,
$1.40 for second break; third break, $3.

WooL.—The local demand is not improved,
The cholera epidemic is seriously affecting the
New York market ; all shipments arriving are
being olosely watched, and it is said orders
have been issued to disinfect cargoes arriving
in future, in consequence of which orders have
been cabled to withhold shipments. Looal
dealers are not pressing eales at the moment.

TORONTO MARKETS.

e

ToroxTo, Sept. 20th, 1892,

BooT8 AND SHors.—Business is very good and
much above what it was for the ocorresponding
period of last year. Orders are coming to
hand in & very satisfactory manner, and t'he
demand shows a healthy and a steady in-
crease.

Druas.—We hear of no special feature i'n
any line, but & fair general movement is in
progress. Although the cholera soare 18 rapidly
dying out, the demand for disinfectants con-
tinues, and in fact has not a8 yet suffered any
diminution, but cholera remedies are not quite
g0 firm. Chloroform and chloral-hydrate are
lower. boagh . ,

ry Goops.—Though, perhaps, soarcely up
tolt)he average, there has been a steady move-
ment this week. A present the most active
demand is for tweeds, and mostly for tweeds

of Canadian manufacture. Silk velvets, velvet
trimmings and serge cloth are all active.
Owing to the muach cooler weather a demand
for woollen goods is springing up, espeoiall{ in
the different lines of underwear. The outlook
for an unusnally good fall trade is satisfactory.
The chief ocoupation of the wholesale houses
just now is in filling and eorting up orders, but
a8 business has lately been unusually good, but
few complaints are beard. Bhipments are up
to the average, and payments are improving.

Fisa.—Trade is quiet; herrings and white-
fish are out of the market, and fresh supplies
are not expected for a few weeks. Prices are
unchanged at these quotations:—Trout, 7 to
T}o. ; blue pickerel, 4c. : yellow pickerel, 6c. ;
perch, 4c. ; haddock, 6c. ; and salt water sal-
mon, 15 to 16¢c. per pound.

Frovr, MeaL, Erc.—There is little doing
and the market is & heavy one, but offerings
have been morelarge and the tendenoy of prices
downward. FEarly in the week there wasa
slightly better feeling, and straight rollers sold
to & small extent outside at $3.40 to 3.45 ; extra
has been quiet all the week : straight rollers
were quoted yesterday at $3.45 and 83.%.
Toronto freights and extras §3.15 to 3.90.
Ontario patents $3.75 to 4.10. The close was
dull. Oatmes] is unchanged, with small lots
selling slowly at $3.80 to 4.20. Bran is gn-
gettled and little offering. A few cars have
sold at $11.50, and yesterday a car lying wesé
(same freight as from Toronto), sold at $11.75.
Some small lots of bran were quoted yesterdsy
at $12.50.

GraiN.—The market is heavy, and the mar-
ket yesterday closed with prices lower. White
sold outside at 67 for straight and 660. No. 1
Manitoba hard was offered to arrive a$ 90e.,
Montreal freights, and No. 2 hard, lake and
rail, at 80c. to arrive. No.3 hard, Montreal
freight, sold over at 710, lake and rail. There.
has been little enquiry for barley, and in con-
sequence of low prices farmers will not offer
freely ; prices are purely nominal ; receipis on
the street have improved and values olosed
yesterday at 41 to 430, Oats are dull, with oar
lots quoted at 30 on the track and 28o. outside:
The market olosed quiet; some white on the
Midland was offered at 290. and no bids ; street
prices closed 30 and 32c. Peas are in fair de-.
mand and unchanged at 58 to 59c. outside;
sales yesterday on the street made at 60 and
6lc. Rye nominal here at 57 and 580, some
lying east sold at 560.

THE VISIBLE BUPPLY.

The following is a comparative statement of
the visible sapply of grain in Canada and the
United States for the week ended Sept. 24, as
prepared by the secretary of the New York
Produce Exchange. The returns are here
given in thousands, and are a8 follows :—

Sept. 24, Bept. 17, Se{yt. 26.
1892. 1892 801,

Wheat, bush...... 44,962 41,489 26,861
Corn, L 9,799 9,795 8,887
Oats, ¢ L..... 680 6,019 5,470
Rye, L 772 670 2,538
Barley, “ ...... 460 430

1,263
STOCKS IN STORE. ‘

. The following are the stocks of grain, eto.,
in store at Toronto on Monday morning last,
as reported by the secretary of the Board of
Trade, and compared with the quantities for
the preceding week :— ’

fept. "9, Sept. 96

1892, 10802,

Full' wheat, bush. ........ .. 34,528 83,412
Bpring “ o eueeseese 26,836 26,607
Hard “ ieseese.. 10,100 10,000
Oats, O ieseeeees 3,800 8,860
Barley, - H eeeeeeees 32,210 29,022
Total grain, bushels .... 97,474 102,141

Following were the stocks in store at Port
Arthar on Thursday, Sept. 22nd, and also
those for the preceding week : Wheat in store,
365,254 bushels; received during the week,
23,939 bushels ; shipped daring the week, 145,-
:i!)(’ﬂ.h ]For the pregious week : In store, 399,326
ushels; received, 50,440 bushels; shi ,
84,512 bushels. Balunce in store ’laat ?vl:g,
243,825 bushels ; previous week, 365,254.

Fuer.—Activity characterises this trade, and
the demand for winter supplies is keeping
all the wholesale men about as well ocoupied
a8 they care to be. Prices are unchan at
present for either coul or wood, but it is prob-

able that another advance in coal will be at-
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SPEGIALTIES FOR /7
LIVE RETAILERS ! W=

If you deal in Fancy Goods, Novelties in Fine Silks, Men’s Furnishings, or Millinery,
it will more than repay you to call and inspect my varied and
attractive samples of

SPECIALTIES FOR THE FALL TRADE,

Which will be fqund unequalled in the Canadian market for quality, beauty, design and
prices. If you wish to brighten your Fall Stock and make it specially attractive, secure an
assortment of my artistic and novel fabrics.

Handsome Jet and Silk Trimmings,

And an endless variety of Novelties and Staples, from the finest American
and European manufactories.

J. T. B. LEE,

MANUFACTURERS’ AGENT,

60 YONGE STREET, - - - TORONTO.

licited with facturers requiring a repr tative for C d

~ SAFFORD PATENT RADIATORS |

4

HOT WATER AND STEAM HEATING

. Are the Best on the Market, and are used for Heating the Largest and Best Buildings
+ in the Dominion.

The “Monetary Times” new
building 1s heated throughout with
Safford Patent Steam Radiators,
similar to those used in new Par-
liament Buildings and Board of
Trade.

MANUFACTURED EXCLUSIVELY BY

The Toronto Radiator M. Co., Ld.

TORONTO, ONT.
Montreal, Hamilton, Quebec, Winnipeg, Victoria, B. C.
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tempted in a week or two; whether it will
suoosed it is impossible to eay, but it certainly
s only be a wise precsution for people who

&ve not done 80 to secure their future supplies
at current rates.

hGBOOEms.—-We hear of few quotable
ohanges, but there has been s steady im-
Provement in most of the leading lines this
:;‘“k' Sugars are firm and in good demand,
b ough there is no change in the general situa-
ion.  Cheap and medium goods of Japan teas
are in active and increasing demand. There
88 been s rather better enquiry lately for
g‘““"d goods, especially salmon. A cargo of
Snltana raising has been received to-day.
f"“&n&s and Valencias are being received
reely, and a drop in prices will probably ocour

T

NORWICH & LONDON
ACCIDENT

Insurance Association.

CHIEF OFFICES:
St. Giles Street, Norwich, Eng.

HENRY 8. PATTEoUN, Esq., Prosident.
CHAB. R. GILMAN, Esq., Beoretary

HEAD OFFICE FOR CANADA

Queen City Ghambers, Toronto, Ont.

DOMINION DIRECTORS.

Hon, Bir LEONARD TILLEY, O.B., K.CM.G.
Hon, GEO, W, ALLAN.
‘THOS. C. PATTESON, Esq.

P
o OUSIEB cover every kind of bodily injury

external, violent and accidental means.

feemit a“"“inl»z by regular pessenger or mail

w z between all parts of the clviliced

on Iooo'mmn extra ohn.rie. Are Non forfeitable
Cl “ml;nto!sn change of ocoupation.

thout nt on receipt of satis-

SCOTT & WALMSLEY,

CHIEF AGCENTS.
AZents Wanted.
————

DEBENTURES

M pal debentures bought and eold, also Goy-

luniet

er,

for g::g'm‘;lkailwuy bonds. beourities suitanle
alwayg on hmg.veltment, by Insurance Companies,

GEO- A- STIMSON,
St. TORONTO, Ont.

Pickford & Black’s

WEST INDIA
STEAMSHIP L'NES.

9 Toronto

8.8,
Ton, Al
month,

8.8, Tq;

Railing o outh Oastle and 8.9, Duart Oastle
m; nthly from 8t. o
i L g Y Bl o B

firs of .,e,;glggzgom Halifax for Havana on th

ha gaili;

and ool from Halifax for Bermuds,

amaioca on the 15th of every

Th
Tough RBills Lading issued for Freight.

v
Nsurpassed Accommodation for
Passengers.
For further info; ion appl
P Tmation apply to
Clsggnn & BLACK, - Haifax,K.8.
OFIELD & CO., I4d., 8. John, N.B.

R. REFo;
Mormur %0 N. WEATHERSTON
) 'ORONT ).

in a few days. Values generally are entirely
anohanged. Prospects are good and payments
are improving.

Harpwire —Business is tolerably good in
the city, and totalling up toa very fair aggre-
gate a8 far as the country trade is concerned.
Orders for fall and winter specialties are com-
ing freely to hand. Prioes remain unchangel
and the outlook is good. Payments are some-
what better.

Hipes, Sxins, Erc.—Trade has been rather

niet. There has been a fair supply of green
hides sold at previous prices; very little doing

Leading Accountants and Assignees.

Toronto.
KEstablished 1864.

E.R. C. CLARKSON,

E.R. C. Clarkson, H. O. Benuett.
J. B. Cormack. J. C.Macklin, Jr.
T E. Rawson.

TRUSTEE, RECEIVER.

CLARKSON & CROSS,

OHARTERED ACCOUNTAN (8,

No. 26 WELLINGTON 8T. EasT, - - ToRONTO, ONT.

E.R. C.Clarkson, F.C.A. W. H. Oross, F.C.A.
John F, Helliwell. Edward Still.

TOWNSEND & STEPHENS

Public Accountants, Awditors,
Assignees.

SHEERMAN E. TowNseND. H. BEYMOUR STEPHENS.

Traders Bank Chambers, Yonge 8t.,, Toronto.
Oable Address “ Seymour.” Telephone 1641.
Agent at Montreal, Samuel O. Fatt, Fraser Buildings.

A. JEPHCOTT, A. C. A, Eng,

Jhartered Accountant, Auditor, Assignee,
Liquidator.
No. 11 York Chambers, Toronto Bt., Toronto, Ont.

8] 1 attention given %0 auditing and investiga-
tio:l:’ue,ci:lso to the adjusting of partnership and
executorship accounts.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuators, *
Arvbitrators,

Toronto.
MONRY TO LOAN.
J. W. G. WEITNEY.
Established in 1856,

C. T. WHITKEY.

in oured, a few small lots sold at 53o. Oalf.
gkins are unchanged ; neither cured nor green
are wanted. Sheepskins are steady at last
week's pricesof 55 and 60c. for the best green ;
dry have sold down to 40c.; the supply is
moderate.

Learaes. —A steady supply and gradually
increasing business is going on, but there is no
special feature, nor have we any changes of
any importance to report. Stocks generally
are sufficient, but by no means large. Pay-
ments are better and the outlook is good.

Live Stock.—The slightly better feeling we
were able to announce last week in the live
gtock trade was of very brief duration ; it was
scarcely felt before & glut of supplies at the
western oattle yards again demoralized the
business all round. The expors trade has quite
suddenly fallen off, and nothing here for ship-
ment will fetch over 4c. per pound ; the British
markets are reported again weak. Stookers
are selling freely at from 3} to 3}c. per pound.
Butchers’ cattle are only in moderate supply,
but of such poor quality that prices cannot be
expected to advance; good butchers’ ‘cattle
are wanted ; prices are about unchanged.
Sheep are dull. Lambs are plentiful, and
owing to a good local enquiry are selling
pretty freely, but prices are fairl steady at
recent quotations, thongh early in the week
they did harden somewhat. Calves are wanted
if of good quality. For milkers and springers
there is a better demand. Hogs are plentifal
and easy at 50. for the best. Prospects are
very discouraging, and drovers should hold
back their stoock at present, as prioces are
entirely in the hands of the buyers.

Pants AND Oms.—S8inoce our last report
there has been a decided advance in business,
and we are now experiencing a brisk move-
ment. Prices are steady but unchanged, and
the prospeots are good. .

Provistons.—A fairly good trade can be re-
ported this week. Butter has been rather
soarce and steady at 18 to 190. per pound for
the best, with large quantities of verz good
selling at 17 and 180.; creamery, 20 an 23¢.
medium, 14 and 150. Egge have been rather
goarce and all offerings have sold well at steady
prices, 14 and 150. for car lots; street receipts
light and fresh sell at 15 to 16c. Cheese is
steady and sold readily in small lots at abous
103¢., with inferior at 9 and 93c. Pork is .
quiet and prices easy at $14 to 14.50 for small
lots of mess pork. Btocks of bacon are low

JOHN J. DIXON & CO.,
STOCK AND EXCHANE BROKERS,

Canads Life Asurance Building.
TORONTO.
Direct wires to New York and Chicago.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &,

QUEBEC BANK CHA MBERS,
(First Floor.)

Telephone 1714. 2 Toronto St.

W. A. CAMPBELL. G. H. MAY,

CAMPBELL & MAY,

Aoccountants, Auditors, Collecting Attorneys,
Assignees in Trust.

Front Btreet West,
8 FrORONTO. | TELEPHONE 1700.

GEO. EDWARDS,

Chartered Accountant

Auditer. Offices :

LiquidatoTs . 35 Bank of Commerce Building,
Assignee. 19 to 25 King 8t. W., Toronto.
Receiver, Telephone 1163,

JAMES TASKER,
Accountant, Auditor, &c.

100 ST. JAMES STREET

==\ JONTREAL.

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financiel and Assurance Agency, King
Btreet, Brockville.

EORKGE F. JEWELL, F.C.A,, Public Accountasns
and &?‘. . Office, No. 108 Queen's Avenue,

INNIPEG 01? Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral
Insursnoce Agent, &¢. Wu. R. GRUNDY, formerly
of Toronto. Over 8 years ia business in wmnlpog.
Office, 400 Main Street. P.O. Box 234.

locations. Valuator,

COUNTIES Grey and Bruce Oollections made on
commission, lands valued and sold, notices
iervg{l.ng ? general n:lsncl?l b sinuadtmah

es oan ocompanies, lawyers and wholesal
merchants given as references. ’ © °

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and ¥orwarding Agent.
No. 1 Fort Btreet, cor. Whart,

VICTOFIA, B.O.

J L. O. VIDAL & 80N, City of Quebec, ave agents
to_sell and handle on commission alt
new and second handi machinery. selon all sorts of

INSURANCE, TAREAND MARINE,

Maunufactories and
Merchandise s specialty.

Telephone at
my expense.

R. CUNNINGHAM, Guelph.
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HAVE |

0 u STOCK

<5 T0 FEED

Then do it Economically.

(QHOP YOUR GRAIN WITH A

WATEROUS
"CHOPPER,

It elevates and screens the grain. Grinds 20 to 40
bushels per hour. Bags the Chop. Draws
custom from large mills,

FARMERS PREFER ITI

# "
e

Brinding Surfaces, Best French Buhr Stones,

UNEQUALLED FOR DURABILITY.

WATEROUS, BRANTFORD, CAN.

but the demand is easy and prices are no bet-
ter. Smoked hame are in good demand at
11j0. for small parcels ; stocks are low ; pickled
quiet at 100. Lard is wanted ; small lots being
94c., small tins from 9} to 94c; compound is
easy at 7} and 8o.

Woor.—All the week wool has been quiet
bere, only a few small lots of combing going at
170., and of clothing at 20c. There has been
no enquiry from the factories. Pulled wool is
weak and not wanted ; super has sold in small
quantities at 20 and 21jc. ; no other grades are
being offered.

LIVERPOOL PRIOED.
Sept. 29, 12.30 p. m.
8

. d,
Wheat, Spring 6
Rea, Winter ......... 6
No.1Cal .evuvens 6
corn ......uenen 4
Peas iiovenienen. b5 4
Loard ......... 40
POTK coeveniiinnainan 68

Bacon, heavy.......
Bacon, lghs ....

TalUOW ..eeeeesserssescanes
Cheese, 06W White .................... ves
Cheese, NeW COlOTed te.uveeeceernerecennsann

ROLLER MILLS.

JOHN ABELL, ™z g, e

]

.........

COVOELONTPOW

Y

E58S

Gold Medals, Paris, 1878 : 1889.

JOSEPH BILLOTT'S
Of Highest Qualiy, and_Having P E " s

Greatest Durability are Therefore
CHEAPEST.
BASEMENT WINDOW GUARDS
- Faectory and Mill Window Guards,
School and Church Guards,
Store Front Guards,

Office Counter Rallings,
Inside Fine Woven Wire Blinds, Lettered or Plain.

WRITE FOR CATALOGUE AND PRICE LIST.

MANUFACTURED BY

THE B. GREENING WIRE CO., LTD,,

HAMILTON, CANADA.

Gloves and Mocoasins.

Ontario Glove Works,

BROCKVILLE, ONT., CANADA,
Established 1865.

N
OUR Manitoba and North-west customers will be
\/ called on shortly by our Travellers with full
lines of samples in all the latest designs in

Gloves, Mitts and Moccasins.

Kindly reserve “orders until you examine our
goods and prices.

SPECIAL.—Mr. Thos. Clearihue no longer repre-
sents us in any way.

January, 1892,

SEASON 1892.3, "

SEASON 1892.-3.

Our Travellers are now on the road with our New Samples.

A COMPILETE LINE OF

WALL, RRRERS

CEILING PAPERS AND BORDERS.

DON'T BUY TILL YOU SEE THEM.

M. STAUNTON & CO.

<4 KING ST. WEST, - -

TORONTO
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& DESTRABLE, INVESTHENT. |S7 LAWRENCE HALL, | Xastee ome madeof oo

—— MONTREAL.

— BALFOUR & CO,

Proposals will be received for the purchage of our .
dry goods, millinery, m‘ﬁzile g:d taﬁgﬂng business | The Best Known Hotel in the Domianlon.

(established 40 years), at a rate on the dollar ; wein- Rates—82.50 te $4.00. .
:‘ﬁnd devoting our time and cspital to the extension HENRY HOGAN, Proprietor. Importers of I E AS

pre‘;‘;;tcgoeﬁ and gorﬁae 1urmshi:&g bgsinesa i th:
; 1! emises, which are cons’'dered one 0
finest in Ontario, snd the best business stand in the Cor. Government and Johnson Sts.
gx‘tyﬁ:;ls&ybt;e g%&sed for a term of ye&,sb; stock .qﬁ .................. —AND —
about $22,000; ing business w1
find this a rare cha.neg?ye'l‘r:r%?%; Esle easy and | FiNgsT BAMPLE RooM8 IN THE DoMINION FREE TO
Price right. Address,

I CARLISLE BROS. & CO, CoMMeRCIAL TRAVELLERS. WhOIOSale - Grocers’

8t. Catharines, Ont.

- Tt

e as “ The Btaele Brothers Compauy (Ltd.) '
&‘;l’rying on business in the City of Toronto, will,
ter four weeks from the first publication hereof,

:}_’gg Qght;): Lieutenaut-Governor in Council for an ON AMERICAN AND EUROPEAN PLAN. é‘ ‘“RKS & 8p

ing its name to *The Steele, Briggs,
Marcon Seed C%mp

e ALONE \
D Solicitors for the Company. Artistical'y . Exclusively \
ated at Toronto this 23rd day of Sept., A.D. 1892 Furnished. First-Class. % STAMPED 0 ’
VICTORIA, B.C. w

To 1847 ROGERS BROS.
Lumbsrmen, Mili Owners and Others. CLARENCE HOTEL poh

LIQUIDARE’S SALE VIOTORIA, B.C.| GENUINE AND GUARANTEED

Cor. Yates and Douglas 8ts.
FIRE PROOF BRICK BUILDING IN CENTRY OF CITY,

BY
VaLuasLe ML SITE. e\ Mariden Britannia Go.
O‘Sea.led tenders will be r ceived up to the 15th day BENTBM. B“SMESS @LLEBE, THE

HoOctober, 1892, nddreszed to John McGregor, &
h?“‘d&tor of the Toronto and Midland Manufactur-

M, L, <€ _ 0
Wy ReEsT ) ver PLAGON

«
€ Company, Room 9 9% Adelaide street east, To- . Wo
ronto, for the . nold CTuReRs IN TH
i purchase of that valuable leaseho! FORD.
o erty known as the planing mill of the Toronto TORONTO AND STRAT
Mid]d"'“d Manufacturing Company at the Town of ———

and, in the County of 8imcoe, including mill

et water privil: ges, mill and fixtures.
09 highest or any tender not necesssarily accqpted.
of r further particulars and terms and conditions

hool der the sa~ e manage-
mm(.) %gte—(g:::sgcof sttﬁduynin each in titution is up TORONTO SALT WORKS, .

to the highest standard of excellence. 198 Adelaide.8t. E., Toronto.

8ale apply to the liquidator, or to - (sg:::: :lg:;: ::; :eTm :;e mﬁ,
MAQ(;DA%::E}&E atront arst, Toronto, '.ARGEST AND BEST EQ““’P[D. Barrel and Land Balts. Our Dairy Salte are equal

in every respect to the hest im: rted salts, and
cheaper. Bole agents for Retso Mining Co.'s gun
ensively carried on | rock salt. All orders promptly filled. Telephone

Busin-ss practice will be_ extensiv
FOR SALE between thg two Colleges. Batisfaction guaranteed. 8437,
* Inspection and comparison invited. Catalogues

free: SHAW & ELLIOTT,

Dundas Tool wOrkS. PRINCIPALS.

Leading Graln and Produce Firms.

Solicitors for Liquidators.

n;f-‘a’g,':b"“ works, consisting of about 13 acres, in | T. A. CRANE. H. N. BAIRD.
with it('m(e)m" and includiog stone moulding shop

%‘},‘{fggg:g.%?i%i:nzﬁez ot syl CRANE & BAIRD,

shatgi boiler, water wheel an
very l"g’ and good water power. Price low. Terms GRAIN MERCHANTS
&vorable. Apply to *
SMITH, RAE & GREER, Barristers, MONTREAL and TORONTO

25 Toronto 8t., Toronto FLOUR.
Whitlaw, Baird & Company, Paris, Ont,

THE MERGANTILE AGENCY e ————
The oldest -
maj and most reliabl edinm for infor-
b B piniet | L COFFEE & GO,
. . ) on, )
comX, 8t John, Winnipek, Victorls, B, 0. Van: Produce Commission Merchants,

R.C., b £
United Biaich dna Euraper o b | Yos 80 Chuuroh Street, - - Torents. Ot | ALONZO W. SPOONER,
and Beptembff".ﬁ guu d in January, March, July

Speotal TAWRERCE COFFER. THOMAS FLYNN. PORT HOPE, ONT.
due do\‘u.’"’"‘“"n given to collection of past

DUN, WIMAN & CO. THE RSTON FU R NAO Es

Have many imitators which is one ot
the best proofs of their superiority.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

WE ARE THE ORIGINATORS OF

Steel Dome Low Radiator Farnaces,

And the special features of construction, such as Fused
or Welded Joints, Double Low Radiator,
etc., we hold covered by Patexts.
Why Purchase an Imitation when you can get
the Original ¢

OUR FUBNACES ARE SPECIALLY CONSTRUCTED FOR
QUICK and POWERFUL HEATING

DURABILITY and CLEANLINESS
As well a8 WONDERFUL ECONOMY in fuel.

We also M :
anufasture Horse and Trall
oqna Car of Every

PATTERSON & CORBIN,

8T, CATHARINES, ONT.

Write us for Catalogue and fall particulars.

GLARE BROS, & CO0,, Preston, Ont,
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Debentures for Sale.

Tenders will be received by the undersigned up to
the first day of November next, for the purchase of
debentures of the village of Embro in the County
of Oxford, amounting to $35.0.

Printed certifled copy of By-Laws furnished on

app ication.
E. CODY, Treasurer,
Village of Embro.

UNRESERVED
TRADE SALE

TEAS!

AT MONTREAL.

FOR ACCOUNT OF

JOHN DUNGAN & GO.

At their Stores,
450 ST. PAUL STREET

Wednesday, Oct. 12, '92

At Eleven 0’Clock.

9,07 PCKAGES 5 707

COMPRISING
3649 pkgs Japan.
203 ** Young Hyson.
643 “ Gunpowder.

16 ' Imperial.
§ ' Hyson
948 * Gongou.

i -
;"

Indian and Ceylons.
Scented Orange Pekoe.

THOS. J. POTTER,

Auctioneer.

Samples and Catslogues ready
Thursday, October 6th.

HILL'S HILL’S. HILL'S
Wholesale Ledger| MERCANTILE - REGISTER | General Ledger
—SHOWS—

~SHOWS— WITH OR WITHOUT
Cash Payments, Tlriﬁtri‘%‘g%f'o]uvzf ;:;hri‘,’%ﬁﬁ?tg;'m . Itemized
Discounts, © Amount ol Bills Receivable, Statement Sheets
Credit Notes V BuTancs, Saloe. Parchasce: Bxponves™ Attached .. . .
—— . —AND —
Contains Monthly State- REGIST]il:BS;);;AFz?‘SmIXSYl;:inl;a:‘tm ENTS Self Index Tabs, Debit and
ments of Invoices, Notes DAILY, WEEKLY, MONTHLY, HALF-YEARLY Credit Balances shown at
and Drafts Maturiog. ' AND YE A'RLY ST ATE.MENTS. each entry.

S8ole Manufacturers and Publishers,

THE BARBER & ELLIS CO., TORONTO, ONT,,

43, 45, 47, 49 BAY STRHEBT.

HALL & McCHESNEY, Syracuse, N.Y., Cor. Franklin & Jefferson Sts.

Confederation ALife

HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

| INCREASES MADE LAST YEAR

é_ In Income, - - 855,168 00
In Assets, - . - 8417,141 00

* ‘| In Cash Surplus, $68,648 00
? In New Business, - 8706,967 00
In Business in Force, - - 81,600,376 00

W. C. MACDONALD
Actuaryv.

J. K. MACDONALD,
Managing Director

WE HAVE

An experience of nearly half a century in making
stoves. They are at the head of the Trade and will
be kept there. This year every Stove is re-inspected,
so that the dealer may rely on their perfect order.

WE HAVE 57 VARIETIES OF

Goal and Wood Hot Air Fumaces.

OUR STEEL DOME

LOW RADIATOR GOAL FURNACE

IS WHAT YOU WANT.

(8hown in cas.)
=" IT FILLS EVERY REQUIREMENT.

THE McCLARY MANUFACTURING COMPANY

London, Toronto, Montreal, Winnipeg.

RETURN FLUE

SEND For PAMPHLET How BEST To HEAT oU;Q{oMEg
- T+¢ E &G.QURNEY Co.J222478, -~
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Lenutng Barristers.

G. 8. MACDONALD

J. A. MACINTOSH
NEIL M’ORIMMON

J. H, MACNEE

Telephone
No. 1941.

Macdonald, Macintosh & McCrimmon | *7<*

Law Offices, Canada Life Chambers,
TORONTO.
Cable Address, * Macks,” Toronto.

8/BBONS, McNAB & MULKERN,

Barristérs, Solicitors, &o.,
Office~ Corner Richmond and Carling Streets,
LONDON, ONT.

SR0. 0, gIBBONS, Q C. GEO. M'NAB.
P MULKERN, FRED. F. HARPER.

LounT, MinsH, LINDSEY & LINDSEY,

Barristers, Solicitors, Notaries and
Conveyancers.

Offices, 25 Toronto 8t., Torosto.
Wu. Lousr, Q.C. A. H. MansH, Q.C.
GEORGE L1spsEY. LYoN LINDSAY.
W. A. CAMERON.
Telephone No. 4.

Registered Cable Address, " Marsh Toronto.”
——

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Sollcitors, &,

Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.
J. H. MACDONALD, Q.0.

Liwa
s MACLAREN, Q.0.
Y. M. wERRrr O

@. F. BHEPLREY, Q.0
z"-ll:mnu'rou R. 0. DONALD.
¥ Lobs, FRANE W. MAOLEAN.

PEARSON MACDONALD & CRONYN,

BARRISTERS, SOLICITORS,
NOTARIES, KTC.

Oﬂie’;s Torontr» Chambers, North East Corner
oronto and King Sts. Entrance Toronto St.

Tele TORONTO.

Phone No. 1571.

JA)
MES PEARS N, DONALD MACDONALD,
EDWARD CRONYN,

Mered;, Clarke, Bowes & Hifton,

% Barristers, Solicitors, Notaries, &c.
%60 City Chambars, 82 Church Street, Toronto.
Te ephone No. 403.

W.R, M .
B R

Charles Swabey.
L
N, G“ENsmLDs‘ Q.c.

R. A.E.GREENSHIELDS

CREENSHIELDS & GREENSHIELDS,
ADVOCATES
Barristers and Solicitors.
Dame 8t,., MONTREAL, CaN.
Cable Address, “ Bhields.”

1728 Notre

OTTAWA.
LATchroRp & wurenr,

Tristers, Solicitors, Notaries, &c.
P&tli&menmy and Cepartmental
Agents,

Officeg ;
» 19 Elgin Bt,, N. E. Cor. Bparks and Elgin Ets
OTTAWA.
Telephone 339.

Tap,
. Larg
\mkb. CHAS. MURPHY.

ArpeaL Books

AND AL>, DESBCRIPTIONS OF

LEGAL STATIONERY

8O0PPLIED BY THE

Monetary Tipes Printing Gomp'y,

70-72 Church 8t., Toronto.

TORONTO PRICES CURRENT.

(CONTINURD.)

Canned Fruits—Cases, 3 dox. each.

BLUEBERRIES—1'S ....cccrevneen “
“ 2's, Loggie's .....
RASPBERRIES—2'8, Lakeport ..
STRAWBERRIES—2's, Boulter's
PrARs—2's, Barilett, Delhi.....
“ 3's, Bartlett, Boulter's
PEACHES—2's, Beaver, Yellow ... “
“ 2's, Victor, Yellow

" 88, Victor, Yellow.. “

“ 3's, Beaver, Yellow

“ 9's, Pie.......
ProMs—2's, Green G

- 0 PPN
& B8 SRACSERS

Canned Vegetables—Cases, 3 deox. each.
BEANs—2's, Btringless, Boulter s...per dt:l.tg g
'

s 2's, White Wax, Lake;
“  8's, Boston Baked, Delhi..

«
o

CoRN—2'8, Standard............ ¢
¢ 8, Lion, Boulter's..
“  @s, Epicure, Delhi ......
PEAs—Marrowfats, 8's, Delhi stand'd *
“ pion of E., 2's, Aylmer... *
“  Ontario Bweet Wrinkled... "
“  Bweet Wrinkled ..... “
PUOMPEINS—3 8, Aylmer... o0
“ 3'!, Dell " 0
" 8's, Lake ¢ 0
“ Simcoe . "0
ToMATORS—Crown, 8' ‘0
ver, 3's “ 1
TOMATO CATSUP~£'8.... 0

Fish, Foewl, Meats—Cases.

MACREREL—Myrick's 4 dos.
o Loggie's .....
“ Star

SaLMoN—Clover Leat 8almon, flat tins  *
“ Horse 8hoe, 4 dos.. v
“ B. A. Salmon.....
LoBsTER—Clover Loaf, flat ti
“ Crown, tall ...
" . ﬂ&c
SARDINES—Martiny }'s....
“ '8, Chancerelle, ¥00
o ', Alberts, 100 tins
u“ 's, Alberts, 100 tins ..
“ 8, Roullard, 100 tins
“ adalzen Non?‘arexl

OHICEEN—Boneless, Aylmer, mo.,'?sdos. perdos

TURKEY—Boneless, Aylmer, 12 oz.,2 dos.
Duor—Boneless, 1’s, ¢ dos.... . !
LuNocH ToNGUE—I's, 8 doz.
P1as’ FEET—1's, 8 dO% .......
CoRNED BEERF—Clark's. 1's, 2 doz
o “  Clark's, 2's, 1dos ..
Clark's, 14's.1 dos..
0Ox ToNGUE—Clark’s,24's, 1dos .....
LUNCH Toyarm—Clsrk 8, 5‘5, 1 d?s
.. N @ 2.
Soup~—Clark’s, 1's, Ox Tail, 2 dos
“  Clark’s, 1's, Chicken, 2doz
FisE—Herring, scaled ...
Dry Cod, per 1001
Cases 100 1bs. who!

skinned Codfish .... eveee
sawn Pine Lumber, Inspecied, B.M.
CAR OR CARGO LOTS,
1in. pine & thi ‘ker, cut up and better $24 00
P R 3 “ 32 00
1} and thicker cutting up .... cesns 24 00
14 inch flooring... .. Pasessee

1x10 and 12 mill run ........
1x10 and 12 dressing ..
1x10 and 12 common ..
1x10 and 19 mill ocuils .,

1inch dressing and bet
Liac s
n

% i:ch sil ng ship culls
1 inch sidgaus‘ mill culls
Cull seantling .....c.ceceeee.
1 ?nch strips 4 in. to8in.
1 inch etrips, cOMMON ..evveeseneene
1x10 and 12 spruce culls

moreBlRoe8RRBRRRRERRR
2BLEESSBI888833838838

XXX shingles, 16 in ...... .
XX shingles, 16 in.....cccc eeneraee
Lath, No. 1

“ "No.8

Hard Woods—¥ M. fi. B0,

Doy, % 00
(1]
QR white, % 00
o black, * 16 00
Elm,soft " 11 00
“ yook . 18 00
Oak, white, No.1 and 8 250 g
1+ red OF GrOY "' sesceseesses aore
Balm of Gﬂeu{ No. }. & 8. ;g %
Chestnut oo -
Walnus No. 1&2.. -]
Butternut o]
Hickory, 0.1&% . L
Basswood oy
Whitewood, " ssessesessessssseesesosesenses
Fuel, &c.
recasessnonssssasessesmsasseres® 6 50
Oosl, Bard, ek e oo 8 5)
o " Tt sesererescessmossnsonsessassossse ggg
TOSEDULE  rescsssosssesssssssoncas
n ol e 55
“ QGrate uncnt"::..... g %g
Wood, Bard, 004 quality, U000tuseceme & 0)
“ u  best cut and lrlll crsessses 8 51
" +  2nd qémlit.y cut and eplit : gg
recasssassessororsaruserers  § 3
o PIme R and BPII soscenee o 5 OC
" ] alabs. 8 50

-
2
]
2
8

101 €5 05 © 19 1O 10 RO 1D = 1= 10 1=+
SRERI2IVRBNELI

gz 2

€D P b bt ok fud Bt b (it Pk o ot e Bk ok ek
CERB8BBB=E508BESEE

SS28EER

b1
[
-

NNENOONOH
S23RA88R8

O OOMMCUONNPDHNREDRONOOO :
BETTIRIIRBBIERRECE LR
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(=]

romoERRool B BBoERERERRER
25252888888888S283883R3888
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S883838338338333888
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. C,
DAVID HENDERSON, Offices:
GEORGE BELL. Board of Trade Buildings
JOHN B BOLDEN. TORONTO.

W. R. RIDDELL. | CHAS, MILLAR. } R.C. LEVESCONTE.

MI/LLAR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notaries, &c.
SUCCESS8038 TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,
8% 57 Yonge S ., Toronto.
Telaphone 673. :-:  Cable. “ Ra'lim, Toroats.”

WM. PARKS & SON,

(LIMITED)
ST. JOEN, N. B.,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS,

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns .
for Manufacturera’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, Sheetings,
Shirtings and Stripes.

8 oz. Oottonades in Plain and Fancy Mixed®
Patterns. The only “Water Twist”
Yarn made in Canada.

P

AGENTS
WM. HEWETT, JOHN HALLAM,
TORONTO, ONT.

H. A. LAROCHE,
61 8t. Francois Xavier Street, Montreal.

“"-L NEW BRUNSWICK COTTON MILLS,
Y S8T.JOHN COTTON MILLS.

ST.JOHN, N.B.

Keith & Fitzsimons,

Fine Electric Light,
Combination and
Gas Fixtures,

Fing Plumbing,
Hot Water and
Steam Heatlng,

KEITH & FITZSIMONS,

111 King St. West,

TORONTO, - - ONT.

—~—
—

Insurance.

Provident Savings Lifs Assurance Socisty
OF NEW YORK,

i
A 8§
Company's plans sra very attractive l.n?l eaail
xggdeda.g‘m&onl cogdtr;et:l will be given to axper{-
nts, or go usiness men wh
engage in life insurance, 0 want to
Apply to B. H. MATSON, General Manage
for Oanada, 37 Yoxas BTREET, Tonowso
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Pheenix Insurance Comp'y

Or ﬂARTFORD, QONN,
Oash Capital, - 82,000,000 00

GERALD E. HART, Geners.l Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL
JAS. B. BOUSTEAD,

} - - Toronto Agents.
HERBERTJ MAUGHAN,
Agencies throughout the Dominion.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.
MANUF'RS OF

HIGH CLABS

SCREW PROPELLERS

For all Purp

STOCK AND BOND REPORT.

Large Stock katzt on hand. Wheels made

dimenaions,

THR

Imperial Trusts Company

OF CANADA.

Incorporated by Domlnlon Qharter.

Authorized Cnpitnl . . $500,000

Subscribed CUnpital . . 400,000

Paid-up Capial .. . . 95,193
DIRECTORS.

Sir Leonard Tilley, C. B, K. C. M. G., President.

Henry 8. Howland, Vice-President.

Hugh Scott, Sandford Fleming, C.M.G,, Wm H.
Bowlmd Thos. Walmsley, Andrew 8. Irving, Wm,

With&ll, Henry M. Pellatt.

This Company acts as Fxecutor, Adminlstrator
or Guardian, and transacts all Business usual to
trust companies, including the Countersizning ot
Bonds, Negotiation of Debentures, Mort, Ifcges,
etc., Investment of Moneys aad Slnklng unda,

Oollection of Rents, and Fi
generally.

Estates Managed.
bentures fo sale.

Office, 32 Church S8treet,
F. 8. SBHARPE,
Secretary-Treasurer

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
M'FRS OF THB

“New American”
TURBINE
Heavy Mill Work.

' Water Power Pump-
i) ing Machinery for
Domestic and Fire

purposes.
Plans, Estimates, and Superintendence for
Oonstruction of Municipal Water Works and
Improvement of Water Powers.

Munbnicipal and other De-

Toronto

Insurance.

NORTHERN

ASSURANCE COMPANY,
QF LONDON, HING.

Branch Office for Oanada:

1724 Notre Dame 8t., Montreal,

INCOME AND FUNDB (1881,

uspital and Accumulated Fund! [o—
Angiml vonno from Fire and Lﬂommm
snd from Interest upon

nvutad 5,880,000

o rested Fu tha B
Jent for security of Canadian Policy
Holders 900,000

@. B, MOBERLY, B. P. PREARSON,
Inspector. Agent, 'fom
SAEDY W TYEE Miviannk ¥on OANADA

5 | Divi-
¢ | Capital Ospital | dondd OLOSING PRIORS.
BANKS. ub- | p Rest,
saribed. -ap. last ToroNTo. |Oash val.
@ 6 Mo’s, Sept. 29  |per share
i
$3,000,000, $1,385,0000 6% -
e i
5 ,UUG, 2.75
Oommercial Bank of Manitob: , '544.“)0 50,000 3% 4
Jommerocial Bank, Windsor, N. 8.. [11] 500, 960,000 85, 3
Dominion 50 | 1,500,000 .wo,ooo 1,400,000 &
gedutem Townshipa ...... 50 | 1,500, 1,487,102 625,000 gi
Halifax Banking Oo. 20 | 500,000 uoo.ooo’ 210,000 8 2259
Hamilton H 100 | 1,850,000, 1,187,350 650,000/ 4 175.50
ochel 100 710,100 710,100 160,000 3 orense
mp irial, 100 | 200,000, 1,900,000 1,023,852 4 188,50
Ls Bangue Dn Peuple 50 | 1,800, 1,200,000  48), 8
La Banque Jacqgues Cartier 25 500,000, 600,000, 175,000/ 8 seree eeen
s Banque Nationale ......... 100 | 1,200,000) 1,800,000/ 100,000) 8 |  weeee seeens eeee
VMerchants' Bank of Oanada...............| 100 | 5,799,200/ 6,799,200/ 2,635,000, 8§ 159 161 .53.00
derchants’ Bank of Halitax............... llﬁlg :,%,000 é.&,%; 1 :gg,% g }gég 5 132 50
1 . ,000,0000 1,100, 84,
gontﬁeul.éwi ¢ 0 ";'“0.!"' 0| 600000 & 26 230 5600
3 o ,000' /| 3 233,
Nova Bootin — 100 | 1,606,000 1500000 1,000000 4 86 | Toae0
Ontario . 100 | 1,800,000/ 1,500,000 315,000f 34 121 123 121 60
Qttawa . 100 | 1,484,808 1,233,640 695,047 4 149 ... 149.00
People's Bank of Halifax 20 600,0000 600,000 90,000] 3 1124 23,50
Quoben, Dank o N.1B 5 | 3300000 3500000 B30000 8 | o o
10 X ,500, 3 [
dt. Btephen's w0 "mo.% X000 5:;22% 8 | e e |
tandard 5 ,0U0, 35, 4 53 50
Toronto 100 | 2,000,000 £000,000 1,700,000\ & 252,00
Union Bank, Halifax ] 600,000/ 500, 9,000 3 59 00
Onion Bank, Canads ...c.eeeennnciicnna 100 | 1,200,000; 1,300,000/ 225000/ 3§
ville Marie 100 60,000 479,250 20,000 R
Western 100 | 800,000/ 349,008/  80.000 2!
Zarmouth % 500,000 ,000 60,200 ¥ 97 50
LOAN COMPANIES,
URDER BuiLpiNg Boo's' AoT, 1859,
.\grloultunl Bavings & Loan Oo.......... 60 830,000/ 620,900, 103,000 3
uilding & Loan Association ... .88 760,000| 750,000 108,000/ 8 25.13
On.nsda erm. Loan & Savings Co. 60 | 5,030,000 2,600.000{ 1,582,252 6 101.00
Janadian Bavings & Logn Co..... 50 760,000 72,500 195,000] 83 31.00
Jominion Bav. & Inv. Bociety ... 50 | 1,000,008 984,40 10, 3 4900
“reehold Loan & Bavings Company...| 100 | 3,221,500 1,319,100 65055) 4 143.0)
Jarmers Loan & Ba s Company...| 60 1,067,350| 611,430 146,195| 84 €4 50
duaron & Erie Loan & Savings Co. 50 | 9,600,000/ 1,300,000 602, 44 81.00
damilton Provident & Lioan Soo 100 | 1,500, 1,100,000 275,000, 34 134.00
Ganded Banking & Loan Co... . 100 700,000 ,207 118,000 3
uondon Loan 00. of Canada....ceeere| 50 679,700, 631,500 ,500| 34 53 25
Ontario Loan & Deben. Oo., Liondon..., 50 | 9,000,000 1,200,000 400,000 3 6500
‘)ntario Loan & Bavings Co., Oshawa.| B0 300, ) 75,000 3¢ w“
Jeople’s Loan & Deposit O0....eeecneees| 50 600, i 112,000/ 8g £8 80
Jnion Loan & Bavings 00.......ceesrseeree.| 60 | 1,000,000, 877,970 ,000] ¢ 58 52
~Vestern Canada Lou.n & stinga Co.| 60| 8,000,00v/ 1,500,000, 760,000 5 8¢ 50
UNDER PRIVATR AOTS.
3rit. Oan. L & Inv, Oo.Ld.(Dom Par)| 100 | 1,620,000f 392,628 60,000/ 34 116 ... 1600
Centml Can, Loan and Bavings Co 100 | 2,000,000, 8,000, 2.C,00 8 . 122 00
don & Ont. Inv.Oo.,Ltd o.] 100 | 2,750,000 35,000 00| 84 118.00
London & Can. Ln. & Agy. Oo. Litd. do 60 | 5,000,000 7u0,000] 375,000 4 85.37
Land Becurity Co. (Ont. L 18.) .e0eee 85 | 1,377,595 545,707 645,000 &5 ©5.00
Man. & North-West. L. Co. (Dom Par)| 100 | t,350,000 $,600 111,000/ 34 112,50
“THR COMPANIRS' AOT," 1877-1889,
[mperial Loan & Investment Co.Ltd.. 100 629,850| 627,0000 123,000| 8% 128 ... 128 09
Can. Landed & National Inv't Oo., Ld| 100 [ 2,008,000/ 1,004,000 325000 3§ 1344 1354 134 50
deal Estate Loan & Debenture Oo. ..., 50 600,000] 479,209 0,000 0uuieeene [T 30.00
ONT. JT. BTE. LRTT. PAT., AOT, 1874,
gdritish Mortgage Loan 00......cccseersres| 100 450,000/ 806,496 59,000/ 33 -
Jntario Indastrial Loan & Inv. Qo. ...| 100 466,800) 814316°  190,0uy| 34 A0 e 110.00
Toronto Savings and Loan Co........ o] 100 400,000, 400,000 50, 3 1143 woee 114.95
INSURANOCE COMPANIES, P
RAILWAYS, satue| Londop
#¥aLIisg— Quotations on London Market.) oy Lept. 16
5 Ne. Divi- i'é 3.5 Bal Canada Pacific Shares 5% ... $100 | 883 88
hares NAME oF COMPANY. o'd e |1 C. P. K. 1st Mortgage Bonds, 6%., w134 117
or amt.| dend. EEIER a 3
Btook. .28 5 Seps. 16 0. 50 year L. G. Bonds, 3% w | 99 1004
. g:g:ggr g;a:l:ralo ns;x, 19t Morugage... it mg* lﬂg‘
| 5% perpetusl debanttare S60CK ve| wa | 126 198
50,006 ;‘5 O.Union F.L.&M. 50 | 5| 204 30 do Sq bonds, 2nd cherge......| .. | 124 126
100000 3 |rire Ins. Assoo s 3 b g gg g‘nrsr, grete;entge& coses i&) 5? 298
g . scond nref, stock ... .. ¥
P00 o |duardian .. | % M  do, Third pret, 8600k ... 106 | 20 204
136493 1% e iro B % | 8% 33 || Great Western per 5% deb, sto0k......| 100 | 122 124
%662 20 |CondonAss.Corp...| 38 | 184] 64 5o.|| Midland %"5 lec mig. bonds, § %..... 100 | 107 109
o p 'or: , e race 8 2+1
:2’% g Iﬁg:gg: : I‘Dun.n: F:: g a‘ 17, lgt‘ Nel 18t 1, ;lﬁ & Bru > ': 1: 100 5(9” hﬁ)ﬂ
391,764 75 |Liv.Lon.&G.F.& L. stk|. 2| 42 43} ““““’ » Aoy oo Tk lstm.) ...
X 30 (Northern F. &L ...[100 | 10 | 634 7§
100,000 2?3 ps Nonh Brit. & Mor.. 2B | 62 41 42
8,722 £13g pse sesesessenssane| 80 { 860 1265 270
100'83 56¢ ne:ln [Ex‘liream!e. gg g Londop
SUrAN0e.... 493 50 n
80,000 .ot |Sooitish Imap P &L 10 | 1 “i ..... b SEOURITIES. Sept. 16
10,000/ u.. |Steuderd Life .....| 50 | 18 |.........
el E TR S B
100000 v |Bris, Amer. F.& M./800 (850 | 95 101 4,  Ing. ook ... 108 702
92,5000 15 |Canada Life .........|400 | 80 {620 .... -
6,000 18 [Confederation Life|100 | 10 (295 ..
5,000 12 |Sun Life Ass. Oo ...[100 | 194(440 ...
4000 7 |Boyal Canadian ...[100 | 90 |......ces...
g,ooo 18 s:obeooﬁire “5)8 g b
Joeen Oity Fire...... 900 . o a0 ® eon. deb. 1808, 6%... 103 105
10,000, 10 sstern rance! 40 | 20 [149 149} gg: gg g‘gn. oon. deb, 1919, gz:" lill) }g
. 8tg. bonds 1923, ] iU
= Oltydhondomntmmwgm;z‘l‘lg
DISCOUNT RATES. London, Sept. 16 Oiﬁ!do‘;f M"““. Sﬁ&w.h mm g::: }g ﬁ,:
City of Quebes 6 Co: o o
Bank Bills, s monthl 1 tydo 9 do, usra. - i"& g... 108 108
do. do. 2 cuy of Winnipeg, deb. 1907, 6%...| 114 116
rndenum do. 13 1 do.  deb. 1914, §h..| 167 309
do. LI T+ SO F3 - -

A i
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Insurance Ansurance. Insuranoce

FIRE INSURANCE. IT LEAD .Eu ALI"

——

EASTERN| THE MUTUAL

Life Insurance Comp’y

® OF C AN AD A RICHARD A, McCURDY, President.
] ’ JS——
2 -
3 capital - - - 1,000,000 ASSETS OVER - $150,000,000.
3 HEAD OFFIGE, HALIFAX, N.8. | 158, Gogtol oty vecantly aspopased by The
3 e e e T meract erer offored
E ONTARIO BRANCH, :él Zonlolidnten
i J. H. EWART, CHIEF AGENT. INSURANCE
by Ofices: 93 Ncett Street, Terente, Ont. ENDOW'BHT
$ — INVESTMENT
Correspondence as to Agemoies st unreprosented ANNUAL INCOME
points is invited. No other Company offers this policy. Apply on
to Company’s neares; Agent for details.
1889 S 1. 109, The Oldest Cansadian Fire Insurance Gompy. |,y MyTUAL LIFE patd

EEIEEETCAED) QUEBEG  [fwifi=s=rs $19.000.000
A 2.'|63-223.Oo FIRE ASSURANCE coOY d'rhe Mutual hu;u:nr been in the minds of the

ESTABLISHED 1818,

3. FLYNN, Chief Agent, \conts—8¢ Jobn, N.B. THOMAS 4 TEMPLE. The Gl'emst of all the compameg:

Ge X
Freehold Building, Victoria bt., Toronto. Torauto Outaclo (e ore gt Agens

v  Winnipeg, A. HOLLOWAY, '
UNioN MUTUAL LIFE INS, CO'Y,| %‘&%ﬁf&fw‘i‘ﬁ“@?ﬁﬁ?‘ﬂ m T-&H.K M;;E.?.,TJMT’
PORTLAND, MAINE. v Bank of Commerce Bldg.,
TORONTO.

Inegg, .
Tporated - - - - 1848.

JOHN E. DEWITT, President. T“E WATEBm !E“_Al- HRE lus‘ m‘!

The 1, i
Compy 2tiness of th i OR all kinds of
SR P S
th 00rreg; di n * P
R F B IS witowie | AR OFFICH, . - - WATRELOO, Ow
; tautia) incu:ms were made in new insurance Monerasy Tiugs PrixtiNG Co. | Total Assets Jan., 81st, 1893, $308,379.00.
i : BeW premiums written and settled ; pre 78 Church 8t., Toronto.
toj bt L (2 ARLES HENDRY, GEORGE RANDALL,
g m:‘:]::::me and interest earnings; and in policies CH President. l Vice-President
: thon - ——2cein forcs. The noti eath clai
.ho'\w&t e notices of death claims — TAYLOBBérM. I JORN K%t
. Twepa
DOMINION LIFE ASSURANCE CO.
; ““‘“&d Hmap Orricm, - - - -  WATBRLOO, ONT.
e, 000000, SRS ol S2Sa00 :
A8 Tao, 12, peetanms B F Bt e, Vioo Freident Life Assurance Company.
! Poliq, THos. HILLIARD, Managing Director. T .
dgeny "n:“inreltrlcted a8 to travel or ocoupation and non-forfeiting. HEAD OFFICE, - = - Manning Arcade, TORONTO.
— Hoxm. GEO. W. BOBS, mmotngau - - < - PRESIDENT,
COMMERGIAL UNION B LI S8 e
Policles issued on all the best approved plsns, both
of LO::SSURANOE CO., (LTD.) land Level and Natural Premium. Total abstainers kept
R on, - .- . - England in a separate class, thereby getting the advantage ot
Total 1 ILITFH MARINE. thelr superior longevity.
vested P?f:;i;fi; esssscaesees $12,500,000 M. SUTHERLAND
mAD BRAN 3 . s
OFFICE, 1751 Nomoa s GTREET, - MONTREAL, | _ AT WAFPHD Manager.

TORONTO OFFICE, - 83 TORONTO STBEET.

R WIoKENS, gen, agotfr oo oYk | THE STOCKS IN TORONTO,

QUEE INSURANCE COMPY | _  —— " -

OF AMERICA Loan Associations, in this city and elsewhere, we note
that they msrmdaTeE stock to mature in from seven and a half

PAID $549462.00 St b iy oo

op will GUABANTEE to & man aged 30, for a premium of $8 per
24 losseg by the conflagration at St John's mn;t;, t:n ;?fﬁ’;;';g? ptil.ioy ::é'n,ooo, which will msturggn
. y 8 estimated to amount to one-; i
op 8th July, 1892, without a single difficulty face value, and should the death of the ?:veat&n:oﬁofl‘rhb?ﬁ:::
dispute, ::;&:‘lmty the policy will mature at once for its full face valae
,000.

MUy 3 ot Agunts H.J.MUDGE, Resident Maxofen,y, THE MANUFACTURERS’ LIFE INS. CO.
:ﬂ‘uﬂ:... I”V.::torla Street. Cor. Yonge & Colborne Sts., Toronto,
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: Lesding Manufacturers.
; TORQONT
4 “I m di nm O PRICES C
: 0 adian Office and School | = URRENT.—Sept. 29th, 1892.
. ame of Arsl ‘Wh
‘ ) of Artlale, Bt:l:::l Name of Wholesal
. Artiole e
; " . Rates. Name of Article ‘Wholesale
PRESTON, - - - ONT Froua: (¥ brl) % oo.| 80 80 || Groceries—lon. gc 8 Tt
. anitoba Patent.....| 4 50 410 : o || Haraware.—Co
SUCOBESORS TO W, STAHLSC! Strong Babers| 410 ¢ 20 g{ggggg' IT aragons. 0 144 0 16 | linon WIBa ™
, " HMIDT & 0O. Patent (i whean 312 350 || Blberis lvica. | O o8 013 || Brieht } O aom
: NUFACTURERS OF %txrf.r CRone, 340 s Walnats, Boed.wr. 0 ﬁa oL Annealed ....ceeenss } Market
a Olﬂco, School, Chureh and Lodge| O ruiiiss £ 38 momtoaisaath § 04§ | cabgi vl 8 0%
oage meal Btandard .| 5 65 § o0 || Pale Amber ib........ 9 0ut b ol | Ironm ph #10p | 6o oo
Bran, ¥ n Smeell11 00 11 60 reevesere| 0 Ocial 03, et 60 to £234%
FURN' sosses . gal..| 080 08V [ Bo v, ...2.@| 36 to874%
TURE 11000 000 0 26 70 42 '.?‘" flag heady™ | 124ic,iig% ;
. o3 080 081 1008 0ot | Boter tilod® 108 00y
. 3077 078 0 043 0 W iler tubes, ¥ 10......| 010, 0 14
, 078079 0 0s§ 0 8 in...... O.mon
= 0.8 078 077 oo o oS ‘
o o o 01| Bouer on 0w ;
01t 85 || Gy oo ¥ b1 B PRl AL 68
e v 2 o?% ggg Ginger, §ronnﬂ 0% 0% Bl'e'lﬂ .h"i&ﬁh’ok'r 2.9 000 ;
sls 849 950 | Nutmegs oa,root) 0 0 9% | lgor N oo............... 3.5 000
% 048 Maco soeseasenssansoses i
0 reesensreregseensemmasss| 1 00 110 50““0‘1!-“- AP|& :
‘0 gg ggg Pepper, Back w018 016 || $00Y weocsmnn AL, s‘ﬁ 8% :
o0 WDIEO | U18 0 8 [ [ 30QY seoosmmmmecn A 240 000
] 06 0|l B | 0 304 0 o4 o LI AL 18 0%
0 66 || Extra Granulated ...| 0 94 880 9 AT erveeree Ar %
; 11 eeemreeesessmesmenmrone| 0 86 0 3 | 0944 0 af| | 880G 94T e AE B 10
! OFFIOR DESE NO. 51 Timoiiiy Besd, 4gibe 1 18 0.5 (| Bedpach ParisLump) 0228 0. Band 1 ay i AE 418 8
. Olovu, Abike, 600 800/l B tYellt woes 023 0 4804 6 AF reereeers A.P.[ 890 000
SHND FOR OCA « | 700 800 b b 048 0 0a (3w 000
. TALOGUH| Bingrin ﬁr--. % 0% 100|| Derk® 0 008 0 o 1% 0%
GEO RONTO REPRESENTATIVE et evoend, " iba| 1 0niw ?lu: Japan, Honan Naiis :; 000
APan, NeW ..c.ee 4 w mw
‘ . F. BOSTWI CK Provisions. Fokohs, som. to good 3}3 0 35 | |Honem BHORS, 100 1ba.| 8 wo?jl&?"
- No. 84 Fro ’ Butter, choice, ¥ 1b.| 0 15 0 18 “  fine to choce 3 U ¥0 | |0ANADA PLATHS:
: - . nt Street West, Toronto ODOBBO orsensesssesssssssses| 0 104 8 11 Nagasa. com. to good 0% 0& | Garsh o
. *| Dried Applegcn. 0 083 9 043 | Congou & Boaoi 017 0w || apercarme 2% 3%
3 Evaporated Apples. ¢ 08 007 Oolong Mmong. 015 065 Fro;g"m % 8w
i FODB sesnerssssssscossnnss| 018 0 85 good to fine.| 8§ 93 B 90 | e Pra | 300 890
{ . OS Boet, Mogs .o 11 0018 50 Y. Hyson, oom. "ge 0% 0% 10 on.‘S:.?;x“i,, {38 4
! o| EmMmmm-lER iR i $20 03 E—
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CANADA LIFR ASSURANCE COMPANY

ESTABLISHED 1647,

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over ~ = = - = = $18,000,000
Avnual Inome - - 2,250,000

Eastern Ontario Branch, Toronto:

QEO. A. & E. W. COX, Managers.
Provinoe of Quebeo Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinces Rranch, Halifax. N.8..
P. MCLARREN, Manager. WALTER B. FERRIE, Secretary.

Manitoba Branch, Winni
W. L. HUTTON, Manager. - A. MoT. OAMP

4. 6. RAMBAY, Prosiaent.

els..'n, General Agent,

R. HILLS, Secretary.
W. T. RAMBAY, Buperintendent.

ETNA LIFE INSURANGE GO0.,

OF HARTFORD, CONN.

Cash Capital, all paid up, .
Accumulated Assets, .. . . .. . .
Deposit at Ottawa, .. .. . . . .

8 1,250,000 00
37,397,238 05
3,308,455 00

Issues policies both on the Mutual and on the Stock plans. Its stock, or
low level-rate policies, are at lower rates than purcly stock companies, and its
Mutual, or with-profits policies, are not equalled by any * purely mutual "
life insurance company for lowness of cost, produced by annual cagh dividends
upon identical policies.

W H.ORR & SONS, Managers,!]

Toronto, July 20, 1892, Cor. Toronto and (ourt Sts.

SON LIFE ASSURANCE CO'Y

OF CANADA.

Our ¥apid progress may be seen from the following statement:
NET

LIFE
oo, BA;wn'rs LIFR INOC 4B.  ASSETS., ASSUB'NC'S
UNO‘DESD A&BS:BNOO‘B IN FOROR.
CAPITAL,
m..‘ 8219 o 96,451 $1,064350 1884..8 BT # 886,897 § 6,844,404
iﬁ” 5044 9414008 168.. 55,273 1538816 11,931,318
ave 'm ’ g

e SUN 473633 3097139 1691.. 920,174.57 9,865,571.44 10,436,061.84
1ssues an absolutely uaconditional policy. It pays claims
Promptly, without walting sixty or ninety days.
R. MACAULAY,
Managing

AULIANGE ASSURANGE COMPANY

ead ESTABLISHED IN 1824,
H OfMice—Bartholomew Lane, London, Eng.

Subscribed Capital .. .. 923,000,000

Paid up and Invested 2,750,000

L 17,300,000

HON. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,
R N.B ~This Chairman. bCh:af Secr:bat.rhy.
o ‘ S Compa i Canadian business of the
Po alea%ﬂﬁ?" I":“rzol;“ég&;:g;?u:sﬂng: ail liability under existing
» Company ag at the 1st of Maroh, 1892. :
ranch Office in Canada-157 nt. James St., Montreal.

- MOHRNRY
y GEO. McMURRICH, ..
— Manager for Canada. Agent for Toronto and Vicinity.

. ROYAL
NSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

G. g

e'"“"gw e e o . 10,000,000
At Fumds, L 86,000,000
I “l I.:":e’ “D'll'ds of Y3 (X e s,m,m

Oanada f tection of Canadian Policy-holders
Byory Shioty with Goverhment) exceeds, $1000,000.
on ral [} N
Ml‘:xuu.nmi of ggm insured st moders

o the most approved forms.
oad Ofiice for Canada--Royal Insuranoe Buildings, Nontred,
JOBN gy,

Agents for
Toronto &
Oounty of
York.

W. TATLEY, "

%Br. BANKS,
—

THE GERMANIA LIFE

Insurance Company of New York.
ESTABLISHED 1860.

Assets, - - . . . . 817,000,000 00
Poligy of AO'I‘U'.A.L RESULT.
fas e Mo Par Lifo Tlan, 0yeer Tontdns. g 31000
onhom Payments in 10 years .e - 310000
e Result at end of Tontine Period 465
et 11—
y earned .. e ee e " 8,938 00

This
!'pm::nu a return of all premiums paid, with a profitot .. ®833 00

ce of 85,000 during 10 years.

JEFFERS & RONNE,

46 MANAGERS,
EKING sTRmET WEST, TORONTO-

GOOD AGENTS JWANIED. IJBIBALL'.IEBIS

TH B

UNITED FIRE INSURANCE GO., LID.

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.
Capital Subscribed, .

$1,350,000
Capital paid up in Cash, e e 500,000
Funds in Hand in Additien te Capital, ... 783,500

J. N. LANE, General Manager and Becretary.
HUDSON & LANE, Managers for Canada.

Approved Risks insured upon the most reasonable terms Losses
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
Nova Scotia Branch: |New BRinswick Tranch :
Head Office, Halifax.| Head Office, 8t. John

ALF. SHORTT, . CrUuBB & Co,,
Gen'l Manager. Gen’'l Agents.

WESTERN

ASSURANOCE COMPANTY.

FIRE AND MARINH. Imcoxromatmp 1851.

Manitoba Branch :
Head Office, - Winnipeg
G. W. GI4DLESTONS,

Gen'l Agent.

”‘P‘t‘l’ e e ) oo oo e ) ‘1,200,000 (1]
Assets, over . .o . .o o . 1,660,000 00
mm Ime’ . [T} .o e l,m,m m

TORONTO, Ont.

A. M. SMITH, President. 3. J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY
HEAD OFFICE, - - . . .

HEAD OFFICE, -

HAMILTON, ONT,

mmc‘p‘m e o0 o0 e ee ee es oo ‘7«’,«”
WM with Dominion Gevemnment es ee e 51,1“

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums,

DAVID DEXTER,
Managing Directar,
BRITISH AMERICA
Assurance Company.
FIRE AND MARINI.
Cash Capital and Assets .. o o0 o

INCORPORATED 1883,
HEAD OFFICE, - - - . .

oo oo $1,188,888 53

TORONTO, OAT.

BOARD OF DIREOTORSE

JOHN MORIBON, Bsq
DEPUTY GOVERNOR, - . . JOHN LEYS, ln&.

GOVERNOR, -

G M. orn, Baq. John ¥, Bsq’ Geo, mith
B M. Boberscn, Thon, Cong, Bea, | & lirers moe ®
T.-H. Purdom, Esq.
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Insuranoce.

Rorth British and Mercantile

INSURANCE  GOMPANY,

SSTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833

—THE—

STANDARD LIFE

ASSURANCE CO,

Fa —_— 816,669,481 Established 1885,
EF: n~d" N 35’48 :2 Total Sums Assured .............. $104,655,491
In Fonds ..cevepecens ecoesses 444,840
Total Assets, $52,058,716 | Investments in Ganada, over.... 6,000,000
REVENUE 1891. o
De] . - 87,667,288
ﬂg pagment. - 5; 84 1,98 . BOARD OF DIRECTORS IN CANADA.

Tetal Revenue, [ 1.8 899,247

CANADIAR INVESTNENTS, $4,589,753

AGENTS IN TORONTO:

N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTRHAL.

ACCUNDLATION POLICY

OF THE

NEW YORK LIFE

18 A

Policy with no Restrictions Whnatever,

AND
BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

Genoral Manager for Onnada.

SUN INSURANCE

. OFFICE,

FOUNDED A.D. 1710.

Head Office—Threadneedie Street,
LONDON, ENG.

Transacts Fire business only, and is the oldest
purely fire office in the world. Burplus over capital
and all liabilities exceeds $7,¢ 00,000.

CANADIAN BRANCH:
15 Wellington Street East,
TORONTO, ONT.

H, M. BLAOKBURN, Manager.
W. ROWLAND, .. o Inspector

—

This Company commenocel business in Canada by | pan,
depositing $300,000 with Dominion Gcverament
for security of Canadisn Folley-holders.

Jaxms A, GiLrEspIn, Egq., Chairman.

Sir A. T, Gal

G.C.M.G. E.B. Greenshields, Esq.
Hon. J.J.C.

bbott, Q. 0. 8ir Joseph Hickson.

W.M. RAMSAY,

Manager.
CHAS. HUNTER, 8upt. of Agencies, Toronto.

Liverpool & London & Globs InsuranceCo.

Investod Funds ......csmsssnsases 888,814,254
Investments in Oanada.........cunee s 900,000

Head Office, Canada Branch, Montreal.

DIRREOTORS.—Hon. B. Starnes, Chairman; Ba-
moud J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Risks acoepted at Lowest Current Rates. Dwelling
Houses & Farm Property Izsured on Bpecial Terms,
JOB8. B. REHD, Toronto Agens, 90 Wellington 8t. B.
@. ¥. 0. SMITH, Ohief Agent for Dom., Montreal.

LONDON &
LANCASHIRE

INSURANGCE COMPANY

ALFRED WRIGHT aND R. L. BALL,
Acting Managers.
MARTER & YORK, AaaN1s, TORON 0.

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHRD 1808.)

B. D. LACY, Resident Manager for Canada.
Company’s Building, 10f 8t. James 8t., MONTREAL.
Subscribed Oapital.....ciwes 81,300,000 Stg.
Total Invested Funds, over .. 1,600,000 ¢

Toronto Agenoy—ALF, W. BMITH.
No. 8 Court Street.

—_—TEE——

Nanchester Fire Assurance Co.

ESTABLISHED 1824.

Assets over $8,000,000

fEAD OFFICOE, - .- MANCHESTER, Kng.
J. B. MOFFAT, Manager and Secretary,
Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager

THE “GORE" FIRE INS. (0.

HEAD OFFICE, - GALT.

Cash Assets 8151,337
To al Assets 341,283

Both Cash and Mutval Plans. During 1891
and 1892 refunded %0% of all premiums.
- - Hon. JAMES YOU N,
vxcl-l'umln. - . A. WABNOQN, .. .
R. 8. STRONG, Mansger, (ialt.

Insuranoce.

NORTH AMERICAN

...LIFE...
ASSURANCE COMPY.

* o e o

BEAD OFFICYK, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, EsQ.
President Canada Landed and National Investment
Company.
VICE-PRE:tIDENTS,
HON. G. W.ALLAN J.K.KERR, EsqQ,Q.C

THF‘ operations of the Company for the year end-
ing 31st December, 1591, were the most successful
in its history, as shown by the following figures:

Cash Income............... $ 401,046 56
Assets .oiiiiiiiiiiiiiiniinns 1,215,560 41
Reserve Fund ............ 954,548 00
Net Surplus ......coo.euee 183,012 41

WM. McCABE FILA,
Managing Director.

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
BSTABLISHED 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments, over - $1,800,000

Accumulated Funds, . 7,665,890
Annual Income, - - 1,295,000
Assurance in Force, - 81,250,000
Total Claims Paid, - - 9,768,840

Bonuses every 3 years.  Free Policies
Special advantages to total abstainers.

F. STANCLIFFE,
General Munager’

J.E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec-

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY
OF LONDON, ENGLAND.

Capital, $10,000,009
and- in(Hland Exceed 22,000,

Head Ommo—r.(}unnda:
GUARDIAN ASSURANGE BUILDING
MONTREAL.

E.P. HEATON, G. A. ROBERTS,
Manager. Sub Mansge’
Toronto Office, Cor. King and Toronw 8ts.
H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHGENIX
FIRE ASSURANCE COMPANY, LONDOKN:

Established in 1768, Osnsdian Branch estab ‘;‘:
in 1804, Losses paid since the establishmen o;.n,
Oompany exceed $75,000,000. Balance heldin

for ent of Fire $38,000,

Sharenold ers unlimiied, Deposlt with thel °"
Governm for the ty of poliey holdﬂ'
Canada) m 38 St. Franoois Xavier 1
Mon GILLEAPIS, PATERSON & Co., ASSDL
for the Dominion, Lmwis MorparT & CO., AgOD
for Toronto. R. MaoD. PATERSON, mwl"'

WELLINGTON MUTUAL

FIRE INSURANCE CO-

Business done on théa Cash and Premium NoW®

s

ystem
P. W. STONE CHAS, DAVIDSON,
Presldent. Secre
HEAD OFPFIOE.

. QGUELPH, ONT-

£

a




