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BUSINES FOUNDED 17"5

BANK NOTE COMPANY
Eugravers sud Printers

BANK NOTES, POSTAGE STAMPS

SHARE CERTIFICATES, BONDS,

DRAFTS, CHECKS, LETTERS OF

CREDIT, ETC., FOR CORPORA-

TIONS AND GOVERNMENTS

Work acceptable on ail Stock Exchanges.
Spectal safeguards against counterfeiting.

HEAD OFFICE AND WORKS :

OTT AW, 224 WIlilngoo Street

Bran ches

*Amr" muvan Tomenw@ wIInflWU

GENERALu
ASSURANCE CORPORATION

LiMITE»D

0F PERTH.~ SCOTLAND
CAPITAL £,000,000

I'ELE(A IIOWLAND, D. R. WILZJE
G.frmma. Vt...cbaimen.

Cmoadian Advtaory Board Canadiaii Advisory Board

T. H. HPAL Manager fo ecia0.
Toronto Agents SZELSISE & Ma*AN

,,ïeNjL ACCID)eNT,
ASSURAN4CE COMPANY OF CANAA

Personal Accident Propoety Dainat
IIeith Liability

%SUN,'I

INC ORPORATRID 1806

BRITISH
AMERICÂN BANK NOTE

COMPANY
LINITED

ENORAVERS OP'

BANK NOTES, BONDS, STOCK

CERTIFICATES, POSTAGE AND

REVENUE STAMPS and all mone-

tary documents.

The work executed by tht. Company le acceptfld
by the.

LONDON, NEW YORK, BOSTON

sud other STOCK EXCHANGES.

Il" OFrrFICE. - OTTAWA

SBraRc b..
MOrITREAL

UO. Piss dArmes *quart

CE COMPAM
INDEX TO REAWiNG-PAGE 2109.

TORONTO
701-3 Trader Ou*k IIdgI.

SPIECIAL OFFERING

Nova S cotla Steel IR
Coal Company

5 P C. ]BONDS
Tii. cost of the. PrOperties owned and oprated bj the
Comniii placed at $18,4",50 I i>oild be
borne in mind tbat the. Coal and Ore properties stili
stand in the. accounta at their original cost to the
Company and that the. extensive anbmarine Coal
aroas and Iron Or. depo5its, acquired froin tiic Crown
in an undeveloped a'ate wii.n tbeir value mauaentfrely
unknown, hiave proved to b. of great value, Thi nthe
assets are value at Inany limes the. bond Issue.
The. average net earninga for the. pust fve yeara were
over tiree and a baif times the. amont neceesary to
pay the. Interest on the bonds.
Thes, bondis are lsaued in denoinations of 8too,

5- sud #40o0o. Write for our price.

F. B. NcCurdy %à Co.
Membe,'. Montroal st.Oik Exebaeo

185 MOLLIS ST., HALIFAX, W.$.
Moou,@,&J %ne. Csri.otiowm.4 P.L..
Sy"ey N. ,st. Job.'.. DdII4.
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lneotrporat,l by Àçt ut ParlIarentICapital,- allPaiduP$l4,400,ooeoo
Reat - . 12,000.lle.OO

Undlvided Plrofita 961.789.11

H*sd (11v.. MONTRE.AL
Board of DrMCO.

RT. Hou. Loaa STRA-riicoNaANi .550 T. 'RovA, 0-C-M,0., G.C.V,..Hon. Presîden
Rt Bl. ANGUe., Preident
SIR »w~o CoovoxBAITVice-Preldent.

R. . Greenahielda Sir WVilliami MNacdonald JmsRs
H.n. Robt, Marckay Sir Thlos. Shaugh nesy l1.C.V.0. David Moirrice

C.i R. Bomr A.Buare H. V, Meredith
SIR DR ClLUSTON. BART., Gjeneral Manager

H. V. Nli'aPt)Tbi. Assistant Gevneraýl %Iantger, aind Nlaniâger at Montreal
A. MIACatoasý, Chief Inspecttur ati Superintendent ut Branchesc. Swaesx. Supt. ut lir. B.C. W. E. STÀVR7,Sut. ut tir. Maritimne ProvF. J. Huatea "15<co N. West and ir. Col, BIranches

P. P. Wîaio , npect,>r ontarj Biranches.RCt,àAmit,. Inispecter. Maritimlrovin, 1 n efudai Branches
Ontario R CHsIN AAA
Allistonithronto New, Bruswick flndin Head, Saak

A owanIllte Duda t. Edmunda ritn Aein Bata.rA trdli ' r- St 'Idl tuni Mosha, Sak
,trirokll Yunge St. Grand lla akîle Man.'Trenton il :tland itIISakChaýtIiari 'wV'i' A' Mrysl Portage LaPrieC )li ngwoo. Walv1.g otnMn.

cornwai ate, furd Perch RamnAlta,

Jiglintun ~St JohnRunedM.pe nde Palî QuObec Woaok Saaon a
Gderlch CoOksht SLIfiIeld. Alt.4

1 ilelph l)1.,l Noya scella Weyur, SsklCrO1lltun P'rasrvl A-milr-t Winnipeg. Monm... a1rtO n Vîctsol Gran41d Mere 1 Hridg er Pt. Rouge
Kl ng! City "i gainti Gl,.iLga Ae

1IKitn;rîel aia British Col.Llnda tfhelig Nortir End Armnstrong

vun Poea l'eel at r aun B1 CleOv'rdal L

taW, Ste.Ann de WVoltv Il CumrItanki St. iev ~ Yrouh leonItOu, l'(.l. St niMrrt

Perh Wrtî,ontPrince Edward New D)enverPC terboro) Iseeland Ne,, WesCtmIinster

Por ope Satwyerville N.-W. ProvIncre Plirýc e upert
Sirl Ste. Marie S t,1 Hycnthu rndn Monj. mnrld
"tirln lhre, iea Clay Alberta ei SmmralStr tford Cordsto. Alto

Edinontonti Alt.rctvesudbury reta Man. n re
Hîigh liver Altaq. Voi

lu NWIVNI>ASOSt, JOIinSa-BlI le utMntelirchyCLOv, (132,Ofîî 0~Bankt of Montreal. Gra'nd PI-Hnku onte
lN GREATr BITAN ofdn-al<u Montrel. 47 Thruad,,CCdl Street, 1L,

lN THEI UNITI'D S,ýTÀaa-NcvoloR Y. Hebjn.rl W 11A.(19. J. T. lolineux.Agents, 1;4 Wall St. Chicago, Ilank utýotra J. M. Gýreaita," Marnger.Ilpolkanle, Waath.-ljankl lf Mmte.l
ln %Iixlui> Mexico, . .- llen of Montreral.
B3ANXKORS 1-4 G4ATk B4RnTA,%- tondon.. -The IaLÀ1 of England. The U'nioniof Lonldon and Smlth's lt;tnkl. lAd. on CountN' aad WestrninsterBak , ted Th"le Nattiolnal ProvinCial Bariko (i nglarid, L-Id. Liverpoal..'TheHailnk ftLvrol Lzd. Scotland The 1Iiltîah Linen Biatk, and l3ranchs.
lissK.Icoa 15 r III U,11 ri, Il~~NW okTe -NAtional City Banki. NationalBiank or Commtierce ln Nev Yorki N4ationaiIl'Park Banik. 13,)tn-Trhe Mier.

chanta Na'tionalt 13a1"1 BufaTh arin e Nati, Bank. San Firnclacu-Thu Firat National Bink. 'lhle Agoand L.ondon Parias National fjtank.

1 hàe LCanadian Bar
of Commerce

Establisbled 1867.

Capital Pal-up
Reserve Fund -

- $ - 1$IO>O 1

- - 710001

Board of Directorse

SIR EDMUýIN» WALIKEýR, C.V.O.. LL.D., D)C.L., PoaFSlDbrt.
Z. A. LASH, l<.C., LL.D., Vics PREslltnNr.

lIon. A. Cox.
John Hoakin, K.C.,,LL.D.
Robert l<llgour.

J.VW Flavelle, LL.D.
A.Kingmran,

Won. L. Melvin Jones.

Hon. W, C. Eýdwards.
B1. R. Wood.
lion, J. m. Gibson, l<,C, LL.,..Wm. Mst.
Robert Stuart.
G. F. Galt,

ALEXANDE>R LAIRD. Gaaaaat. MA14AGER.

'231 branches throughout Canada and in thie .]t
StaLtes;, England, and Mexico. The Bank with, its lare
numnber of branches offers unsurpasEed. facîitties for ti
transaction of every description of banking buisiness.

Travellers' Chelques and Letters of Credit issu,
available in ail partent the world.

Every attentlon givenl to the collection of Clinri
Pa p er.

c
c

c?
F

A

THE ÂDYERTISERS ON THIS PAGE wouldi
like to know that you "saw it in The Monetar Times. "

You wilI conter a favor on both advertiser and publishermetoigtwenasrngdvtsset.n

Imperial Bank of C'.ani
Establluled 1875

CAPITAL AUTHORIZED - $10,00o,0(
CAPITAL SUBSCRIBED - 5,913,«
CAPITAL PAID UP. 5,737,IN
RESERVE FUDZOO - 5,737,00

D., R. WILKIE ......Peie
HON. ROBERTJAFA ........ iePeie&VM. RAMSAY of Bowland ELIAS ROG ER SStow, Scotland PSLEG IIOWLAND W-M.WHYEHON.' RICHARD TURNER, Quebec CAWTHRALWM, HAMI1LTON MIRRITT? . Diu, St. Catharines W. J. GAGEI4EAD OFFICE, - - TORONTO.D, R. WILJCIE, General Mangr E. HAY. ASSL Ge.erai Ma

W tiAChiét InspeCtor
BRANOIIES

Lmheratburg Province of ontuv.elwoo4 Fort William Marshvjlle petrt R.bjIak>lton Gait New Liskeard Ridz.wayIraniford Haniliton Niagara Falls Satule Ste.al.d.. Ebt Harrow Niazart-on-tbe-Lak*South W 00obait Iiumboersone North Bay St, Cathariodirane Ingersoîl Ottawa St. David'.ottani çordan.Vinelaiid Paigrave St. Thomali Lk Knoa Porcupine Thes.t..eaxLlatowel Part Arthur Torontoerg-ua London Port Colborne Wellandjontltill Provinc et Qel Woadatok
Montreal QeeProvince ef Manib.

Bravdon Partage la Prairie Wieaff
Balgonie PnPVins Of UMgkutoh$VMn.
Braadview North Battleford RoathernFort Qu'Appelle Prince AIbcrt Saskatoon,,

Moose jaw Regiesa WlIkl.
Province of Alberta.

Athabea.a Laediug Edmionton StratbconaBlanff Letbbridge laaklwl,Calgar3 Red Denr
Province of ritish Columbi.

Arrawhead Golden NelsonCh"e Kamloops Reotk
Craubrouk MichelVacue
Feraie New Michel vcoi.VINGS DBPARTMEZNT Intereat allowed on depositas aial Brancha,

BANK OP
MONTREAL

THSE

STANDARD BANK
Esabliahed 187 OF CANADA 89 Braxcheli

Capital (authorized by Act of Parliamene> ........... eCapita Paid-up._................. - ........
Ruserve Fond and Undivids Profita. ........... 554,Sa.48

DmEIC;ol'OE
W. P, Coavai, Preaident. Pain Wvt,. Vlcu.Praident, W. F. AllenW. R. Joheston, W. Prancis. F. W. Cowan, H. Lasiglois, T. I l ckrllne

Hanr Ovrrca, TORONTO, Ont.
020. P. SUIEOLFIELD, G.eea. liseeger' J. SLOUDON, Amuea itmaer

SAV1146S BAN4K IDEPARTME74T 'AT ALL BRANCIES.

laV-1
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CHARTEIRED BANKS j

Banit of New South Wales
AUSTRALIA Raid. 1817.

Pald-up Capital £21817,660
Reserve Fund .769
Rescrve Liabîiity 1 (.l217.0

af Proprietors

Head Ooe-Sydmuy. mma Snti, Wal..
Lema Braoh- 034 Ureai ai., 1.0.

The Bank< hasSI9 Branches and AgencIs i,-5* Nw Sourt
Wnles. 37 in Victoria. 47 in Queensland, 5ir South Austra Il in

West Austral4 in New Zealand, 3 in FuI,2n Papua. li ndon.
and has Apcrntr and Correspoodnti i over the rl

The Bank c.ollecta tor ard uinderta1te the Agency of other
Bank,: opens docuineîtary and other Crv dîts ancd transct ývcry
description ci Australasian Baokçivi buies

HE BANK 0F BRITISH NORTH AMERICA
,tabllahed la s836. incorporatesi by Royal Charter la l8e6.

Pald.up Capital $4,866,666.66 Reserve Fuud $2,652,333.»3
Nteud 00BO-4 GaOranuiiwe gita, Ldee, 8.0.

O. WALLIS, Secretary. W. &~ COLDEX, manager.
COU RT OP DIRICOTORS.

EL IRODIE, Esq. ILA HOARE Sai.
JLB. ATNE CAMPBELL, Esq. I. &1 B KENDALL, Esq,
1H1N JAMES CATIR Rail. PREDERIC LUBBOCK, Esq.

CHARD H. GLYN, But& C~ W. TOMLKINSON, Esq.
G. 11 WffATIUS, liq&

NBAD OPPICK SU OANADA, St dul SUtre 1MONTRRAL.
H. STIKEMAN, General Manager.

I. B. MACKENZIE, Supt. of Branches.
J. McEACHERIt, Supt of Central Branche#, Winnipeg.

MES A.NDERSON, Inspector. 0. R. ROWLEY. Inspector of Br. Reots
E. STONHAM. and J. Il.LLA AssI.tant Inpectors.

A. S. HALL. Assistant linspector. Wiriniprg.
BRANCHES ON CANADA.

gaui. .C.Hamilton, Ont., Reton, Mank.exneMAIL Westloghoute Ave. Riu ak
ea dr , .R de , & Ro sla d, & C.

titiefard, Satir. Ituna, Saab. Rst.Jhn, Saisit
dlmont, Man. latia, B.C St John N.B, Hy
>bcàygeon. Cot. KeiIer, Saok. Snit John arN.I
ru, Island, Alta. Liutatoa, out.mre ua.
action, Mans. Laznpmsn, Saisi. St John, N.B.,, Union
antford, Ont. Sers I..M rtnNB
ri~e, Alta. Landu. OJut St Staphen. N.

Litenjl, on. London, Marites Sqk Saltcoats, Sairi.

Lmpbelliord, Ont Macleodi, Alta. Setas Sal
ýylan, Saak. blidlans, Ont Toronto, Ont.
,,l.gfod. Mne. montreat, P.Q. Toronto, Ont., Bloor

avdsn Ser Mtontreal, St. Catherine andi Lanaidawn
:W011 ukn treet.t Toranto, On"t. *Klug

rei Lake, Saisi Noarth Baîteford. Salk. an ufri le
toeuans, B.C. Narth Vaneonver, D.C. Tar.ute, Ont, Rayce
[rnonton, Alta. ( Lanadale Ave.) Ave.
wevan, Sask. Oalk River, Man. Trail, B.C.
melon Flls>, Ont. Ottuawa, ont. Vancouver, B.C.
etg George, ac Payntan, Saab. Varennes, P.Q.
Irward. Saisi. Prince Rupert, LC Victoria, B.C.
eerit>n, NI. Puanîcy, Sask. Waldran, Sask.
Ma. SKk Quehee. P.Q. Westan, Ont
Aliai, N4*& Qnehec, St. John%. Oas. West Toronto, Ont

%toilto, Ont Quenl B.t.. Winnipeg, MuA.
teulton. Ont. Rayinare, Sask. Wyuyard, Sali.
Victoria Ave YTonton. Salai.

AUNOIn IINI THE unSeuo STATMS 170.
es yeut-at Wea tset-H M. J. McMichael andi W. T. Oliver, Agents.

*yrauuNun.-IM onaUtenla SL-O. B. Gerrard andi A. S. Irelansi, Agent.
Ohiveg@-Merchants Loan andi Trust C.

poUiigu Age.1s-LONDON BANKERS-Thu Bank of Englansi andi
sors. Glyn & Ca. LIVERPOOL-Bu of LiverpooL. SCOTLANlJ-
tinal Banik of Scolunsi Limltesi, a.d Branches. IR ELAIIND-..Provinal

nk of Irelansi, Limîtesi. andi BraLnches; National Blak, Licitesaudi
Loches. ALISTRALIA-Union Bank ai Australia, Llitei NEW

ALAND-U.1nion Bank ai Australia, Limitesi. INDIA, CHINA, mai
PAN-MercatIitle Banik ai ladin, Uiltesi WEST INDIES--Calal
mi. PARIS-Credit Lyonnais. LYONS--Credlt Lyonnais.
ne on SouM Aubec ad West Inien affl be Wiê.d ut teacW~

un circuls er . MO011fr Trmusrum AvuNuMl la Au Pibs et eA 11011011
Agoena Onn" fer colonial B*k IlAfhSU a Wast Inden

Ba nk of Newm jrunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (pald up> ) 7,.
Raut sud Undlvîd.d Profits Ovet 1,NW

Srecbe la New BisUuuIc, ?4.v Scntl end
Poleo Edward laIm.d.

R. B. KuSSRN

TH1E COMMERCIAL BANK
0F SCOTLAND, Ltd.

Eastabllabed 1810. Meud 011kt IEDINSBIRGII.
Patd-up Capital,............ -*.L 0 000W
Reserve Fund, ................. ÏÎiWOo
Pension Reserve Fund ......... L110 £U,000

AXEZ. BoGI,ý General Manager JAS. L ANDuaxSON, SeCrety
LON DON OFFICE: 62 Lombard Street, E.C.
ALEXANDER RoBa and GEtoRGE S. COUrTs, joint Managers

Genursl Banklns Btyelnss transasees. Circuler Notre. Drafts. snd Laits,, olCradit Isési payabla At bankint houssa nai part* aI the worid.
W»t l'à 166 1rancha, 'oated aIl ovér Scoiland. the bank là lna àvory lavorabîsepat'ien to dentl with emîtunet ëas a1i tier banklng transaetions on the bat fumeTh% fuat uxondage tne business Wa Colonial asd brlan Banka,

TH E ROYAL 1BANK OFOCANADA
Capital PaId up 46 -S,200,000

Roerye and Undivicleci Profita - 7,200,O0
Soard of Diruotore

11. S. HOLT, Esq., PresideDî. E. L PEASE, Esq., Vice-preside,.
Wilcy lit. s~. on. 1)Mcse.Js.Rdod a.

F hmpon W.ý G P rwi ~. . .HIut s.
]Wm.' TI'J.berumin-n. I'..i

HSAD OFFICE. MONTUERAI

C. 1. Neill mIn 1: J ' mî îtn eci aaes

$SRANCH*4S- ONTARIO
Arthur .....uu .....aurt Sault ste.Maî

Cornwl Ing-rsoi &ý PutnaiPeeboog

Joliette snd Randon Qotra c3 uhoc
NEW BRUNSWICK

Itaturat Edmnjatn Mnct-t St. JIhn. North Eind

Da1h~~îe Grand Falîs Reaton akylt
orîjiester jacsauet River il. John Wocul

NOVA SOO0TIA
Amih-rat D,ghy LunOiuhenacadie

A Raoi oyai D-11ntiaf Mabou sprlnghill
Antlgonrlih Glace lisy M a t 1 n, ItIlro
Arichiat GuabIoMtegh.4n Heiver Sydny
laddecis Halfitx (4) MJto ynyMine.,
Ba-r inxtan Plassage 1-cernesal New laow St. Peîer'%

Be'ar Rive, Ke"t' ill Nr Sydney Tur

Dartmuuth i, al.r Sherl rooike amo
PRINCE EDWARC, ISLAND UEWFOUNDLANO
ChiriI)ttetoWfl ~ tmesd St. Joh,,*,

MANITOBAALET
Hrandon Wtilw calgary Ltbig

Pljumas do. Grain 1Hachainge Edniooton Morinvî Ilie
&ASB(ATCOKWAN

Lavdeo Luaciid PrýI nce Albert S-siatoonLipton MseJaw Regixna scoIt
Luniaden & Itethuie BIIN" f arn

Abbotfoird
Alherni

Chiliw;Ick
Cranbrol<
Cumberlandi

Antilla
Bayan-
Caîbarlen

Mayagues

AAAs

Grand Ionis Nelun Sailio

Kamiopa North V il",,,r Vnc
)icîownaý Port Aiberni Verno
Ladiner Port %Mo(dy Victor
Lady'smïiîh P'rince Rupent Victor

Nièasimo Rossiand
OulhA

Csmslguey liavantt 2) agua,
Clenfuego4s Mansnrll PuIern
Cardenis M1atas Sstiii

POINTO flilOu
Pence San J uan

*atlrl3IH WRST INDOUES
RARBADOS PAMAICA Tu
Bridgetown Kiingston Port

LONDONe 2 Bank aidga., Princes, St.

i, (10)
i

la WVent

I Paýdre
go de Cuba

IAHDAD
of SpainSan Fernîando.

NKW YORK# e8 William St.

Manual of Canadlan Bankfng
By H. M. P~. ECKHARDT

Postpaid to any country . - $2.50
Ordors for third edit ion naw rec.ived by

THE MONETARY TIMES
62 CHURCH STREET tTORONTO, o,'4r
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Il___ CHATEREDBAK

The Merchants' Bank'
8,1ltal i-up Oi Y CANADA R..rve Fuande

soooooo R in lad 644999,207

HEAD OFFIO, MAONTREAL,

BOARD OF DIREOTORS:
ai M MnttuAla"4president J onathan fi on VICO.PretldOflt

lr 4. entf~it% C. F. Smith, F. CrLws

O.M. itys, Alex. Barnet, A. A. Allen,
K. W . Blackwoll.

£. F.tebd.,05n.Mana Er . N Mrret, Supt. of Bra nchaitand ChlefIVspr
ONT^ARio

Acton Elora Kingston Oakville Tara
AlvInstoB Plnch Lancaster Orilia Tharnesvlle

Part William Lansdowne Ottawa Tilbury
= 114viU Galt Leantington Owen Sound Toronto

SeIn Gananoqi', Little Cumfnt .. Pari' t St.

Bothwell Georgetown London Pakae Dundas St.Bramton lencc Prth Walkertofl
Brmpof Oeno. Lucan Prsct

Chathame Gore B"Y Lyndhuret W a LordI
Chatewortb Oranton Makrkdale Preston West Lort
Chosley Hamilton Meaford Rnrw Wspr

Cresmore Hanover Millmay Stratford Wb.atlul
Delta Keapele Mitchell St. Hugent WIiiSJIIStown

119avile Ineriol Mulkitk sub) St. Georg Windsor
agn Kincardîne Napane St. Thomias Yarker

Montrad Head Ofie St. jaeqt uryShrrok
IZMSt. Catherin StE ~Lhne Ste. Agathe dm
3MB St. Catherine St. W. Quebec Mote

1UO St. Lawrence Blyrd. -St. Sauveur St. Jlerome
I«S.Lawrence Blvrd. Rigauid St. Johns

Seauhiariols ShaWVilU St. Jovite

N5CM BRUN4SWICK
st. John

Atemmi
vor ator lla>"

Both (mtub) Daysland KWib
Brooks Sâgartan Lac.ome
Calgary Edmontn~ Leduc

Camnose - aay v. Lethbrldî

Po. P C&u.c Medcne

Brandon
CarberrY
Oladotont

Ant i .r
Alcola

4earndgff
Baskatou

rA

go
at
Hat

New Norway Stroma (sub)
okotoit' Tofleld
01dm Trochu

Stettier Wainwrlght
Wetasldwln

Orimwold NapinUa Portage 8sours
Macgregor Neepawa la Prairie Sidner 1
Marris Oak Lake Rssell Wlnn pl

IAOATOMEWAN *NITI$H COLUMBIA
Giaingborough Oxbow Kibey Chilllwack Sidney
Mapie Ceek Unity WIio Victotr
Melvulie Whltevroc Nansini

n OulI Lake Vacue

N4ew YORK AORoY-&1 and 63 Wall Strest
Boima IN 0asa,%- BUiqTAiI-The Londoni Joint Stock Bank, Llilted

TOaONTO liaÀatim-A. B. PATTERSON, Manager

The Quebec Bank
QuARTrERLY DIVIDEND.

Notice ju hereby given that a dividend of one and three-

.quarteru per cent. upon the. Paid-up Capital Stock of tuis In-

,atîtution, bas been declared for the. curreiit quarter, and that

the. samne wiUl be payable at its Banklng House in this city,

-and at its Branches, os and after Thursday, the first day of

]une neit
The Transfer Books will b. closed from the. seventeenth

-to the thirty-first day of May (bath dayu inclusive).

B. B.STEVENSON,
Geseral Manager.

Québec, 2ist Aprîl, toit.

W. P. MLIN. Eg., PrseW, .McLal à eelys oWo"

M. B ARIN m VcePesd Capitalist, Vicetriat, H C.

L., W. SHATFOR Es. . L._Mec Co.,Lubey, mm Tmer Peid
C.H.oLoubla Trut ., LTe ,. V Mcouver BC.,Ld Woea Gc

J.& ~Vcuer.Eg. . Forqr Newf Cra.bt*I'n B.C, BeoW C. C

A. H..ou H unkimi E sIWseais CouiW.. Le adWA T Omea.M

paia-u1p Oati..............
liomerve and4 Undiv1ded Profits .............
Total Assets........................... oe

1)IRCTORS:
H'O!4. WIL.LIAM GIBBON, Premltit.

J. TURNBU LL, Vloe-Presldeflt and COnei'&I Mi
.C. A. SIrge. Geo. Rtutherf0l'd. W. A. Wc

co.tihe Hon. J. S. Hendrle, C.V.O. C. G. Dalton,

21 O~i
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Head Office, Troto,
BAN.

.mia - 4,000,000
ko raF 4,760,000

DKCAN COULSON ........................... Prualdent.
W. G. GOODERHAMi ................... VIce-Predt.
J. HENDERSON ...................... Aud Vlee-Preldent

. . eatty Robert Reford Mon. r- S. Hya RobrtMeih
W& Stone John Macdonald A. E. Gooderhem Nlchola, Bewlt

THO& P. IIOW, T. A. BIRD,
$»ue e acer. Inspecer.

0alts

(q olies).
Aladoit

Sanie
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THE TRA4&-DERSw BANK OF CANADA
TemtaMl A es- ----- *4 500,000
Total Ospal . . . .*33,500,000

BOARD 0F DIRECTORS:
C. DWarren. Es4q., President. Hou. J R. Stratton. VIce-ProIdent,

C. loeier Es., uelh. W.J, Sheppard, Kuq., Waabau.h.n.
C. S.Wilo Esq., Hamllton, E. F.*B. johnston. Esq.,K.C., Toronato

M. S. Strtty, Eaq., Toronto.
Auditor to the Board: John L. WIU,.

NEAD OFFICE 1 TORONTO
Stuart Strathy, Gan. MLan. N. T. Hîillar Assistent Gen. Mani.

SA. M. Afloy, Somrtary. P. Sherria, Inapoctor.
BRANCHES l ONTARIO

Tbs ort Wluia Otterville Thamousford
Glonoee Owen sou"m Tilleoburg

tr, Grand Ville Pailey Toronto Branches-

Kleo amilton Kait Peuisu King and Spadiea

1 81e Harricton nage ansd Bloor Sta
Intmil = Gerardand Main Sti

Brue 9. yra Roduey Danfortb Avenue
Kineardix = e St. Catberimne Joes and Gerrard

CL' a'rfeld St Marys nion Stock Yards
C 2a Leamj*n suroît Tottenliat

Collngwod ion9 1fZd Sault Ste Marie Tweed
naa ýy.deu &hrooeb.g Va"s

Drytn usy Spencervile W&zdmvtle
Matbesot steltou Wasew

IDutn Moun Foet So h r Watedevr

Elir.. North Bay StraUiroy W t ila

czbuOrflia SI' Wnona
e'Ottawa 1avistomi Wrogrter

ALBERTA SASKCATCH.EWAN' MAN ITOBA
BikrSasatoon Zeaamdio Wbaily

U.dn Srettlet Montreal Fort George Stewart
5Be4 Willow LONDON.-The Loodon City' ai Midland MU.,
,Agenole@. Nsw YORK.-The Nationar Parlt Bank.

CHICAGO.-The Vinet Nationai la.,k.

THE METROPOLITAN ]BANK
CAPITAL PAIX> UP . . S.Ofi
RESERVE FUND .

UNDIVIDED PROFITS . SAI3

S. J. MOORE, Preiint. H ead Offies
W. b. ROSS, Go.. Manager. TOONTO. CANADA

Every departmont of Ba.lmlng j Lettoe of Crodt iS&od avili
.onducted Accounts of In.I able evenywbere. Drafta hauabt

d.uaafirme ad corporation f and solL. Celleatima -li
=.Edte&.leouo

THE NATIONAL BANK 0F
SCOTLAND, LIMITED

lmcoporate by Royal Charte and Act CE Parlamomt. EuTAMUUUUD xSab

CptlSubscribed .............. £5.000.000 *5,00,000
PJup..............£11.000.000 Il 5,000,000

Uaaled.... ........... £4,000,00 $20,000,000
Roervo Fond.................. £M00000 0 4,500,00

Hcsd Office - EDINBURGH
Theait us M snt , Central Maeg. muets. la. mal% B.tetfl.

Lw" orna-a wsssom Lait, Lemberd Meet 5*.

a. 4. Oboie lit anages. a.Ferguoa Assstent mmusSe.
The auemiyoClouil-sed ?orean la I. adertaisa. a" 4 .Ait*

ceptauces of Cestomers fteldlu te the Cohlois demlid la L»845 VM

id ous torma wblclewlfl ho furaleud ce apPSaO6

STE MOLSONS
BANK

CAPITAL PAID.UP-

$4,OOOOOO
N.E8ERVE FUND-

$4t400,OOO
Ibooets4 bW A"t et pftISamt. auI.

IIEBAD OFFRICE, - - MONTrREAIa.
~~~~noit ootia SOR 0 iNKOTORS PII.I

e &oxmtousuasea, Preikies. L.aMrsvioPeds
%V e. amuaa, I. P. <Bih% LMu.d?&U

ue. M armas. Ch&&. a. Gordon. Jance Menace.
â» . lumifesoao>. cdle.oor ami Sept. of Branhes.W DaRÀvam, Inspetas

E, W Wàup. J. H. CAaorsaU. and H. A. Esuaritt. AMti.10W.

Arn-
r-,--

BRANCHIES:
0. M.

CarFe orest S. Thomas Lacbin. Loch
Diauiond City Vranifod West Lnd Breh 1011ewa-

Edoto iensail Baut End bnci,. St. Jan. St;Hamilton- Ttereatrr St. .2helu

Sflei~>~IuUa- laes Street Trn,-St. Branci.
Revistke enet ltrauc Bay Streot lit. HeniJDYsWc

Vancouver Blgbgme queen st. W. cote deseiges
Jie st. Iroquoli Teuton Malsouneuve"

Wee=oInîer A. Klnuellla 'ulm Meniot sud
wmb Kinltoo Waterloo a.hon argaue

Wluulp-U Lrnibton Mill1e Wuit Toronto Pierrevilie
Main St. Londont Willarnbure
Portage Ave. Lucknow Wooditock ohorval

Alvin,.ton Merlin h055- n

A-ha,.tbusg Morriebura t.ea S. Cearq
Avlnen Norich Bedford Stm Plaevu statiou
Bnoci&vfile Ottawa Chcuii St. QuMe

Chetevilr Owen MSound Prummondwllle Ste. Thiérèse de
liouport Arthur Fraguwvlle Bwinlvllle

Dahwod Rdiretwn ud Riviere du VIctoniavlllé
Drubo SiMDuLoup Staticn Waterloo

D.to Smih'e Ville Knowiton

à2rk»ýlàmami

10ai0lux . .... L~.Geuie Germa téesUhe Bank. BW
&atw*iv-IA Banqlue d'Anve. chi" and Jatm-Romg = .» amihsb. auld

AGb-Baw N imioal* S-A .ded Compooeo

in aul t. proipldtion.

Colcin iowest, rtez ofeau4.otuson oeaO a -mat
-~ crmb <Brotai a law- aveu"ht lu SU PaMU ao tba' 19111

BANK 0F NOVA SC OTIA
oeaPoATu, te.

*W 11,1111,10 s8,M» aeserve puni. ,U,

joli Y. PAIgeIT, Preiémt. M K i'owm

Hucron Mcbra.ue, N. Cusav J IL PLUIOURis.
GENIRAL EAAeE'8 OFFICE, TORON10, iUNt.

H. A. RICHARDSON, 0toura Manager. Il WAmIe. M»iitant oaus.u Mr e
Ueo. Suueaa . D~ . Scdumusu lsiapectom

DUMth, 111$»'. Glace 11 * . H «ýÇj Üv= New lasg. orhi.

.%tdea'. Sney, SyaeyMinrf ordur (tu.b to NewO Glasgow), Trenton,
(sub to New Glaso) ÇT?,g Weatlla.i Whitney Pien. Windsor. Y arnioth.

WOWlâlUMWOk--CpbUtnChbWtaD. neeem. Jacquet River. Mom ton.
Newca-uk. Part Eigl.Sckile St. Audoe St. GogSt. ka Jô i.,

StehttmLStphu jSao WodtC'g..dnnte
t ino and Suananerside.

outagt ~ B - ArpBr.Bri. amOnal. U$018 Coumbia - Vivuvn
Ha ie eh e tBe .nila Granvlle St., Vancouver. Victor7a

Maumifod. Hfamilton_ !. z etUdUm-oaitBrn
Ottawa. Peterborcruth. Port Arthu r. Carbonear, B,lo.r ... St.

RaJa>' River St A haiSTIW. SL John's. Grand Mmmi, Twillingate.

e-'mr .Bort.Wij Wat hdm40- J&MAua: Kongeso.,
t_ .Dundt St DonBr- ueen Maudeville. Mointagi Bay. port Au.

& Cbureh Sus. Bloor & ijieduna. tanin. Port Mari. Sa-' -a Mgr.
Welland. Woot. Wuatoa. St Anna May', Black River.

U»lb$w,-.Port Daniel. Mgont"e. 1aew Porto H10-San juan.
jMtcuacoàd. New CarMiieu tu g itmbe-Votg aae

P..ub. Pi dhlac QueIue U.1ttSS" ~ -e n fIan sd
luittba-Waalaîe. Nlem Vers.
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Il CHARTERED BANKS

HEjýAD OFFICETORONTO_

-THE DOMINION DSANK
Nam 0fft mbot, Samedi,

Capital Fald op, $4.m$.O000O
Rom". Fod end Undlytd.d Profit. 6,aiuô.00
Tota Aust . . 62,600,000

ShOblt.rU-S B. O«.xx, M.P., Preoldent ;WILMOT D. MATriiswa
VCOe-PrOdoet; A. W. AvUSINî, W. R. Emoox, R. J. CllloTtj AMU CA]ARUaxa8, Jeula J. Foy. K.C., M.L.A., A. M. NANTON,

1C. BAYON. C;LARieitC A. Booms;-t Genoeal Manager.
Br&an.md Agenclea throughout Canuda mnd e. United Statu.

001946111ns foule and rouittted for prozsptlY.
Dmft bonght and sold.

>OsfmIerelel end Travellere' LeoUer .G c,.t iustud, avalaiele
ta ail parts of the world.

SIUU uio mtmm TEAATmEO

QURTERLY

W ýl1 ~eNJhIM 1DIVDENm
*îo~q- NOTICE

Notice is hereby given that a Div' dend at the
rate of SIX PER CENT. per annumi upon the
Paid UpCapital Stock of this Bank has been declar-
ed for the three mnonths ending 31st Ma>', i'ii, and
the sanie will be payable at its Head Office and
B3ranches;, on and alter Thursday, ist june, next.

The Transfer B3ooks will be closed front the
17 thl to the 3 1st May, 1911i, both days inclusive
Toronto, By Order of the B3oard,
A pril 121hr, 1911. JAMES MASON, General Manager.

THEf BANK 0F OTTJLAW
DIVIDD N50 O. 7l.

Notice le hercby given tIiat a Dfvideal of Two mnd tiir.ecquaxtcvs per
cent, being at the. rate of Eeen per ceaL per annta. pon the. paid-up
CAPital Stock of tih Bank, bas this d.y Seen decJrd for the. correct
tirac months, and that the, same ill be payabl, at the. Bank and its
Branches% on and after Thur5day. the, firt day of June, 1911, ta gharc.
boMecrs of record at the. close of business ao z7ti May next.

By Order of the, Board,
D:. M. FINNIE.

Ottaa, nt, prl iet, iis. Assistant Qineraj Manaser.

THE ADVERTISERS ON THtIS PAGE would
like to know that you "saw it in The Mtr ins0
You will confer a favor on both advertiser and publisher
but mentioning it whcn answe'in adve-*isments.

LABAhNQU'E NATIONALE
FouNDED IN 1860

C.mIt.I -

Roer* Funi
$2,000,000.O0
s,,s.30000.00

THE

STERLING
BANK

OF

CANADA

The (
Banking

anaian
System

Branchi bank management, duties of
h.ad office employes, inspection, note
issue, the tellers duties, anid mnan> other
phases of Canadian banking are most
ably explained ini H. M. P. Eckardt's

Manual of Canadian Banklng
The clearest, most concise book on the
brandi baxik systemn ever written.

Fustpald anywhere - $2.50

PUBLISHED BY

THEI MONETARY TIMES, T(

Our systemn of Traveilers' cheques lias given
complete satisfaction to ail our patrons, as to
rapidit>', securit>' and economny. The public is
invited to take advantage of ils facilities.

Our office in Paris (rue Boudreau, 7, Square
de l'Opera) is found ver>' convenient for the Carte-
dian tourists in Europe.

Transfers of funds, collectionis, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIIPS BANK
Capital 85,,000000 Resserve Fund $2.230,00

HIMAD OFFICE SHERBROOKE, QUZ.
Wtth oesv ehty-thys, brasch ofes. l lab v#e th Qsa.

%"oser fattlspossfsed by Dootirbn u an afr
ULLESTIONS AN SININO BUSINISI111l 81ER111ALLY

INI THAT IMPORTANT TIRUITORY
Br»"b. la M9ANITOBA, ALBERTA snd BITISH COLUMBIA

COEUrOOMID AL& OVN 'MaVOLU

T he Weyburn Security Banki
HEAD) OFFICE, WEYBURN, SASKATCHEWAN

Capital Autherlzed -$1100:000

Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart. Haibrite, UMII.,
Grlifln, CoIg.to, Pagmau end RadvIlle

A General Banking Business Transacted.
Nl O. POWELL, Genetral Manager

Authorized Capital, - $ 0,0

XIfSERÎMIE AGAûFENI

21o6 THE MONETARY TIMES, Volurne 46.

$3s000100



May 27, 1911. THE MONETARY TIMES

INESTz52.MENT AND LOAN E

SINKING FUNDS
*A sinkîna fond la a trust ini the strictest

sense of the word." 'Financial Post.

This Corporation is a legal depc>sitory for Trust Fonds. Ils
Deben tures are a legal investmnent for Trust Fonds. We offer
our services to any who have sïnking fonds t0 invest. A
number of municipalities have theîr siaking fonds invested in
our Debentures. We shall be glad t0 furnish full particulars.

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street m - Toronto

THE

HuRronl & Brie Loan & Sayings Co.
Incorporated 1884

DEBENTURES-SAVINGS-MOITGAGES

Paid-up Capital
Reserve

Total Assets over

MAIN OFFICES
445 Rlchmond St.,

LONDON

13,000,000

BRANC11
366 Talbot .5t.,

ST, THIOMAS

rhe liamih1on Provident and
Loin Society

Reerlr sud Surplus Fonde S695,946.97r
TOTAL ASSETS - ",418,040.11

iued for one or more year wlth)EBENTURES interest at foUr per Cent, per annuni,
ayable half-yearly. The Debentures of Ihis Society are a lega
3vetment for Trust Fonds. Correspondance lnvited.

lamd Offkse, King II&tut "MILTON, OT.
TURNER, Presidaut C FERRIE, Treswuer

DM001 & CK AA JOAN & AOENCY CG., id.3l Tonl.a treet. Torouto

paid4ip Capital, Ssocooo Reserve, $34o,ooe Assete. 41ue

ri.uad, ns buadred dollar and upwa.da, nue to fise yars
4 Per Cent.

aret payable balf-yearly. These Debenturu. are au Authorized Tustai
westîunt.L Mor tgsge Loans made in Ontario, Manitoba sud Sazkatchewa.

W.v WEDU Js.. Se.cretary. V. 8. WADSWORTH, Manager

IE TORONTO KORTGAGK COMPANY
OMO*.. N0.l1 T.nt *trost

lai FpEldu... ................................... 72,55.0

I AMIS.......... ................ t%8Sl5ASe M

HON. SIR WM. MORTIMER CLARKC, LL.D., WV.S.. K.C.
Vice-Pria.. WELLINGTON FRANCIS, K.C.

Debenturea Issuad to Q4%. a Legs! Inv.atment for Truat Pundu.
Deposits reelved at interest. withdrswsabl. be' cheque.
Loas a ide on lnsprovad Real Batate, on favourable ternme.

WALTL-R GILLESPIE, Me.aageaw

2107

0N1PE]flE

The Standard Loan Company
We ofler ter sale debentures bearng interest at FIVE per

cent. per annumn, payable half-yearly.- These debentures offer
an absolutely safe and profitable investment, as the purchasers
have for security the entire assois of the company.

Capital and 'Surplus Assets, Si1,350,000-00
Total Assets, $2700,00.00

J. A. AMRR
VSCs.-POISIawTR

W. S. DINNIC<. Toronto
R. M. MAcLEAN. London, End.

DiRECTORS
IUGHT HON.' LORD STRATHCONA Asol MOUNT ROYAL. 0.C.M.G.

DAVID RATZ R. il. OREItHH HIUOR 8. BRENNAN
W. L.. HOKT(»N A. J, WILLIAMS

lie" Offie: Corger Adelaide andi Victoria Stffett, - TORONTO

The RELUANCELaan S:afvings

84 lKaNl sTRtEKT VAIST . TronoiTo
James Gun N. H Sttenta K. Waddington C. R. Hoti

President Vice-President Manager Secrets,'>
Permanent Capital, fully pald -1 783,010.00

Abat" . . . . . 2,O19,41b.50
Deposis subject te choque withdrawal. W* shlow interobt at

3Çpar sant., compouiided quarterly on depoxlts of one
dollar and upwards. Depsit Raosa it ssued at 4%.
Debantuer. isged la amnuns of $1W> and upwards for perlode
of 5 years with intereet at 8 par sent pet annum payable
hali-y.arly. (Coupons attached) Monoya can b. dépouîted by Mlail.

AGRICULTURAL SAVINGS & LOAN CO.
L.OND004 - - ONtTtRio

Raid-au capital. 63O.20O R.a.rv. pend, *84O.5O5
leets. 82.40,1S.84S

DI RECTORS:
W. J. Rgin. Pre. Tmo»s Baatira, Vic..Pres. T. Pl. McCosmuos«

T. H. SZALLRA. M. MABOaS
Mon.>' advanced on lmprovad farmsnasnd productive city and towo

prop>ete. on favorable terni,. Mortgagea purchaned. Daýposita recrlyed.
D lntrsaisd ia Currene>' or Sterling,

G. P. SUITLKRI. Manaeger.

For a llmnited time we will issue debenturea earning
6% intereat Payable half.yearly

§Tho Dominion P.muia.at Loaa Compay12 King Street Weut roroste
HION. J. R. STRATTON. Pretldent P.M. HOLLAND. Oea. Manager

The Ontario Loan. and Debonture Co. LO DNOt
Capital Subscribed, 82.(,W,0,PsduSî20o Resere .,und, 8860.00Debenlures ""-Ced for two) tofivyears with hall! yearly couponls.

f'iýpal and i.ectpayable ,ith..t chage .
O branch of Molsons Bank. I.etal Investniient furATrust Funda.

Ttl Uabilities, 5Z7,7S. Total As,et,. $4,872,963.4 /0 bMOrtgulge Loanax on Improved Resl Estate.
A, M. SMART. Manager.

THEL DOMINION sAviNGs
AM» INVELSTMENT SOCIETY

mUac Temple Danldin, London Canada

Intere8t at 4 per cent. payable half.yearly
on Debentures.

T. HL PURDOM. KOC.. Preelden NATHANIBL ]RILLS. Manager
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I MISCELLANEOUS
A1)VERTISEMENTS

NOVA SCOTIA
STEEL CO*

5% Bonds Due 1959
Atm asubstantiel Diso@unt

Te yleld Wall aws.. a par. cet.
Pricos and full pairticulars upon reqtust.

AEmIIlus Jarvis & Co.
(Members Toronto Stock Exchange)

Jarvla Bide. - M Toronto

SAFES-SAVE-PROPElnRT
that is

A Taylor Saifé* Wil
J. & J. TAYLOR, TORONTO WORK

A » c cons
3TU xDillt uTsau

C; STOCKS 'r
¶BONDSI .

MEMBERS TORONTO STOCK EXCHANGE

Guarantee &1 Accident
Insurano. Company

of Canada
46 King Street West, Toronto

Our Boffs Protet YeN Subscrlb.d Cap-
Againut defaulting emp etcd. Itli $1199180
If Sou need a bond wieu. Ipra
Our PoiIsloo-ACNIdent and mira

los frm dsabemet.Protection

wouldTHE ADVERTISERS ON THIS
to know that you saaw It 111 The Mor

i wifl confer a favor on both advertiser
metoig it when answermng advertia

The Imporlal Lifo Assuranccon
of Canada.

1897 - AN- UNLQUALLED RECORD-
Vear, Pmlnum andf Total Rate of
Dec , Intereat Ast. Interest
siat. Income. Barneif.
1897 .. $37,416 09. $336,247.89 .. 4,01%. 5:
1901 .. 60,180.9. 1,344,127.61 .. 5.40%. b4
1905 .,800,034.84. 2,840,725.23 . 5.52%. 11
1910 . .1,870,560.38. 6,147,329.9. 6.52%. 8<

Feat ad Parumomit -. Abaolute Securlty t. Pl
The. Company wili be pleaseif to enter loto negotli

for Agency representation.

H.ad office - - TORONTO,

OLDEST ACCID.NT OFIC

RAILWAY PASSENGUERS'
ASSURANCE COMPANY

or
LONDON _UGLAND

OiA-pVrAL

EababLST

~ EMPLOYER

Heéd Ooe
SAY STRtEET, Cc

Assura
i For

s

@a@me$.flvL FA%. o

CAULE ADRESO
*'BLAIKIE" TOmoxTo

'rHE MONETARY>'IIMES Volum2108
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IWASTING THIRTY.ONE DOLLARS PER
1 ~ MINUTE.

The lire losses ini Canada for the first four months,
of the current year total $5,361,875, an average of
$1,340,468 Per month. This is equal to a daily ioss of
$44,682. In other words, $î ,861 wvorth of property hias
been burned every hour since the niew ycar dawned, or
$31 every minute. This is an appalling lire Ioss, and
littie is being donte to check such xtaagn wastc of
capital. The losses for the past two yecars have been as
follow:

Month.

january.. ........
February .........
Match ...........
April...........
Mfay..............

julie.>............

July.............
August...........
Septemnber........
October.........
Novemnber....
Decembher........

Total ........

1909.

$1,500,000
1,263,005

851,690
720,650

3,358,276

1,075,600

2,58a,915

Iï6r 5,405
2,208,718

935,191

1,433e813

$18,905,538

1,O0,235ý

1,717e237

2)735,53S
1)500#000

6,-386,674
t,667,270

894,1:35
'2,1953,781

1,943,708

1,444,8(6:>

$23,593>315

Adding to thiltgîrtte gttal for thle, first four
mlonlths,- of 1910O, %Aiehv a fire Io,;" îitey-ih

mloithlS of $47,860ç,7-28, an-aIl' g imo)tly loss of
$, 7(x),,3 i . In addition, thereý ba's to lxeore a dlis-

astrous Iist of fire atltis Last Month inl Canada
tweny popiemetther deth n flv~.thiIllte fir-st

four mionthis of thie year, 77 liveCs were sacriflccd in thle
sanie mianner. In the twventy-eiîght monthis sinice Janua1.ry,
ic909, no lesthan 552 personsj iost their live lirs a
mionthily, a\verage of almo'iCt 20 persons. The fcollow\ing
table givecs the details:

Month,
.january................

Febrary.............
March................
April........... ........
Ma\y. .. . ...............
Juine...................
juiy............. ......
August. .. .. .. .. .. .. .. .
Septemnber .. .. .. .. .. .. .
October..... ...........
November..............
December .............

1909.

t6
8

16

21

16
4

17
10

26
34

Total............. .. 219

1910.

27

15

20

37
15
52

10

16

256

1911.

27

12

18
20

77

Carelessness has been responsible for the greater
part of this loss of life and property. For instance, of
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the 2o deaths last montli, 6 were caused througli clothes
catching tire. Four were caused by playing with matches
and tire and others by stove and coal oil explosions. The
presumed causes responsîble for tires during April and
the number of tires for which tbey accounted were as
follow: _9 overheated stoves, t) inicendiairism, 4 playing
witb matches, 4 uPset lamps, -, defective chineys, 3
spontaneous combustion, 3 sparks fromn patssing engine,
2 gasoline explosion', 2 gas- explosioni; anid one each of
the following: Cat upset coal oîl lamp, hot box, coal oil
tank overflowed, sparks fromi burning charcal, bursting
of incandescent bulb, overheatecd car, dfciewiring,
ashes in woodeni box, oil boiling omer, kerosene ex-
plosion, grass tire, I-lign awno paper cauglit
tire, playýin.g witb rh e~,uehae bearing, cigarette
carelesly, thirown, blot i.ahes,

Th'le Naiona;l Boardl of l'ire Underwriters of the
United States, contininig its platn of dutcationi on the
need of be(tte-r protection, 111cdt. oiter day aniex
haustive clsiiainof tire, lossc-s ini 1oou), showingw
thec insuiranc conipaies aire forced to ask bighier ratesý
in America ih n itrope, 'ild \\Il rate-s in Allmerical
itse.lf ncesrl ay aigthirty of theý 1: r ges t
cities of thle UntdStaites, the lxr caipital lqss Ii 1909
was sl(ii to \iary fromn 81.,6 inS.Lus o$5i

Kanas ity. llhr per. capita loss- wais 0lhwn in someu
of lte sti;tlý.tler crers, Ilke thle eity of Rcnwherec it
ra ililto $2.4. 2 () The, total ainnuai l ir lo"s s kvt»,Iiimtcd( at
$2o0ooooadtr qpeciailis1s go so far as, to alssert
thalt $'oooooof thlis k ,ast front ne4gligence-t or lack
of prcat tio] l. 1Th14 tablek of(1m1i)n ranu by
the unerrivr foni cos lar rturnis Ill 1(o5, 11hc oly
reenTt yv\,ar in which ttitc of the kind werec gathlered
in Euirope, s1owcd aIn (Irg ls f hi cenits per- capita
for thirty Euroeanchis rs lgai;tjj $..Io for 2,52
Amecrican chie, Tking, thei numberl(ýi of tires to cadi î,oo
of popuflationl her-e anid in urpit wa,:s fouind tn Ix.
4.05i in ic Wte st;lt-s igilintlý .8 Mn Eulrope.

The anlnuailaerg lose fr s\ix nations In Erp
were comipilcd froml re(cords or a:rNing yo.,rs and \ ears

gruewitl this resultf:

Au.stria................
Denniark,............
France...............
Germany .............
Italy .................
Switzerlanid..... ......

AXnnual

1 1,699,.275
27,6155,6100

4,11 2,72-5

999,3o4

caipita.

49
12

30

Or an average lo)ss Per calpita1 of 33 cns
Estimating Canada's popuilation Iast year at $,0,

ooo, the lire Ios pr capita, i11 the Dominion was $3ý-. 14,
compIIared wi $2-70 in, 1o, witli an1 estimlated popu-
lation (of 7,ooo,00o.

rin Berilin, whecre the losses amounLllt annijually to le-ss
than those of one mroderately large tire in the United
States, the excellent conditions are due to the attention
paid to the methiods of construction. Building police havec
autliority to comipel the use of iron and steel girders,
fireproof stairways *and roofing, heavy tireproof ceilings
and aIl d-etails that miay diminish the risk crf con-
flagration.

Canada cannot dlaim to bc making untrammelled
progress until its fire record lias b-een iinproved, con-
siderably.

I PROGRESSIVE MONTREAL.J

'The future growth of Montreal is unquestionrable.
its situation is almost unique. It bas in its immnediate
vicinity great water powers. It is at the bead of navi-
gation, and, as the Dominion progresses, Montreal is
bound to progress. Values are increasing on every hand,
a~nd I venture to predict that witbin ten years the city

of Montreal will have a population of a million. 1
are those who assert that it wilI reach a million in j

less time, and if the citizens of Montreal will ariý
the proper sense of their duty and take a greater int
in civic affairs, then this city must grow and pr<
and become one of the greatest on the continent."

Thus Mr. R. Wilson Smith in an interesting adý
at Montreal the other day. His admonition that the
zens should take a greater interest in civic affairs is
deserved. Not only does it apply to MontrezLI, but
to cities throughout the Dominion. Toronto, for
stance, is by no means doing its duty in relation tc
development of Northern Ontario, although there
signs of improvement. One of Montreal's first consii
tions is to make its port the first on the North Ai
can continent. The progressive harbor commission
provedl a valuable factor in that direction. Mr. S
ga1iVe somne interesting figures respecting trade up
dowr thie St. Lawrence. In 1802 the exports via. tho

Larnewere L'1,20o,0oo. In i8oq the first ste;
was built by John Molson', the fare from Montre;
Quebýec and return being $17, and in 1813 an(
steamecr was launched, white in i 81 the Legi-slatuî
Lower Canada granted £25,0o0 towards building
L.achine Canal.

Iii 1825 the city was supplied with water by ba
haulcd around in carts. In 1822 the General Hos
wns established, also the Board of Trade, white the
craft to pass through the Lachine Canal was in i
The Harbor Board was established in 1830, and the
was incorporated two years later, whule the gas w
were commenced on a smnall scale in 1837. In 183E-
railway -,as opened between Laprairie and St. Jv
while the Grand Trunk was operated between Mon
aind Brockville, and extended on to, Toronto in i
The Victoria Bridge was opened by the Prince of M~
in î 86o, and a year later the street railway was sta
A century ago Quebec was ahead of Montreal as tc
tonnage of sbips coming to the St. Lawrence.

One can imagine Jacques Cartier's astonishi
were hie permitted to gaze at the city of Montreal to-
Ini r535, lie found fifty buts at Hochelaga, while
1,200 inhabitants were 'aIl Indianis. In z659) there
forty houses; i6o white men, fifty of whom had farn
In 1667 the population was 766. In,1722 the popul,
was 3,000. In 1760 the population was 5,000; there'
only i9 Protestants in rio rural sett]ements in Can
Last year Montreal had an area of forty square tr

MIr. Smith's advice respecting charter tinkerin
good. ''The time is now ripe," lie says, "when a q

prehensive charter should be prepared for the city
mutst bew degrading to our representatives, as well o
orur citizens, to bave to go to Quebec year after yeai
changes in the charter, this charter tinkering giving
mucli opportunity to those who have an axe to grind
would be well to spend a few thousand dollars in the
paration of a charter, which might be called the con
dated charter of the city, and brought down to
giving the city powers to wbicb it is entitled."

1 SMALL CHANGE.

Would-be aviators are attracted by the large
receiv-ed for flying. Aviator Janus, of Wýashington,
ceives one dollar for every minute lie remains in the
If some people were paid at this rate for every mi
tbey were "up in the air" they wo-cuId be able to r,
early in life.

In Calgary, there is proceeding a discussion rèsj
ing a certain official who bas resigned. The other
conversation waxed warni. "The contemptible imp
ýnence of a lot of pinbead brats shaîl flot be allowe
wreck this organization," was one of the verbal s
which stili gives Calgary a claim to being part of
breezy West.

2110
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At least $î39,589,65o of foreign capital hias been
invested in Canada. The followîng is an approxim;îte

FraIe.

MaT.nufacturing and îndustrial developnent.. $8,50o,000
Lands and mines ........... _......._.......8750 CO0
_oïas on mortgages, etc ................. 30,000,

Canadian industrial and railroad securities. 22,250,000

Municipal and school bonds...............1,250,000:

$70,750,o0o
soiglim

We-stern niortgages .. 3,500,000
Purchase of Western lands.........2,225,000
British Columbia fruit lands..............5oooo
Canadian railroad securities.............sooo,ocoo

La Ciss Hypthe

caire Canadienne ,.2,000,000

Revillon Brothers, Ltd 5.6oo,ooo

Compagnie Francaise
fi-' iludc au CanaLda.

Be go Cai an F-ruit
Land', Co.........

Land ,ïnd Agricultural
Co). of aaa......

CreditFnce Franco-
SCanadien.........,0,0

Secieté lmbir h
Fe-rmes, Caniadiene. 4,0

Rnîîerdamrt Canadian
Mo'rigage Co........

Neîhe)rlandi(s Transat-
lantic Mortgage Co.....

capial. Onrgn.

France
SPa ri S)
France
(Paris)

France

belgiumn
tAîtlerp)

Bvlgium
1)Anterp)

FnCI)

CAPITAL INVESTMENTS IN CANADA
- Ili. -

FOREIGN CAPITAL
By Fred. W. Field.

Amstrdam Mortgages

Oumauny. s'/~ The Credit Foncier rac-ndin bas ben su
We'stern lands, mines and mortgages.... 800 log tablished in Canada tliat %\q ruonz t as a
Western coal lands......................5,00 Cinadiain institution. It hias offI1cs in Torontlo, Win-
British Columbia coal lands........ .. 3,5o0,000 ipc L, Edmonton, VacueMontrezl, 2ubcand
Canadian railroad securiies............ ,000 i Paris. France, and is reputed to hiave attract(d at least
Investments in beet sugar industry ......... 1,225,000 twenty millions of Fr(,nchl capital inito thiis country in
Investments in railway to tap coal lands .. 4,000,000 t nyyas hscmaymd ucsflisea

Holands 30,725,000 Paris last year of $S,ooo0,oo deetires. Messrs.

.iedand'Revillon Bros., Limited, a comparny coniducting a bulsi-

Wetnadan and mocrtgaes .. 3.....00 ness in We'stern Canada simnilar to that of thec Hutdson' s

Canadian~~~~~~ ralodscrte........8,000,000 Bay Company, is also conisidered a Canladian oue

ResIai $1'0 0 although it is a corporation of Frenchi origin.

Doukhobors' land investments Gencrally s-peaking, foreign capital investmntts hiave
Coumnal British ibeen made chiefly in W\,cstcrni Caniada, the chàef exce'p-

Colubi.............................$ 1500,000! tion perhaps being the Province ofQubcwhr there
Turq ais naturally a considerable French intetrrst. The capital

One bank's investments in Canadian railroad of comlpanies othecr than Canadian, BýritishI and Ameni-
and governmrent bonds ............... 3,0ooo can registered to do business in Aliberta amnounts to,

FoeegiIHoling ofCandie Baik !ia.s'Regarding the invesýtment o! foreigti capitail in
In chartered batiks ..................... 1,439.650 British Columbia, the amounit mighlt bc approximnateiy
Dresdner Bank's holdings in Sovereign Bank 2,000,00 lodaobuo$,oo.Teeisa neteto
In chartered Banque Internationale .......... 7)500,000 lcdaabu$6oooThrisnii.,,ieitfa

company wvhich controls coal areas at Lille, Alberta, and
$10,c)39,650 which is of French origin. French capital in British

Grand total, foreign investmnents ........... $13g,589.650 Columbia is mainly confined to lbans.
ln reail estate about $1,500,000 of French capitail is

Sorte information respecting the disçtribtioîn of invested in British Columbia, and the amnount is stea dily
Canadian railroad shares abroad, is given in a subsequent expandîng.

chapter. Approximately, $5,0oo,o0o of Germnan capital is in-
The followîing table gives details of sorm of the vested in British Columbia, pnincipally in real estate and

Jeading comnpanies which have interested or are at pre- mining, tvith a few industrial and speculative enter-
sent interesting foreign capital in the developmient of prises.
Canada:- The twO coulntries to take great-est interest in Cana-

Naine cf Cern-
pany.

rIman Developmenl
la.............

ciete FinanCÎere pouî
,Industrie du Can
ida .. . . . . . .

:)erta Societe An)onY
ne~ Belge du Nord
:)uest Canadien..

ýstern Can. Farzr
L.ands Co.. ..

ciete Hypothecaire dh
.,anada .........

<flan investments cluring the past two years, aside trom
Amount of Couintry of Naur A Great Britain, wvere France aind Holiand. France is

Caia. 0iin uies patronizing Canadian industrial stocks, while Holland

$i,ooo,ooo Germany Development is devoting attýention to lands and nîortgages. Numbered
(Berlin) of their coal amnong shareholders o! the Quebec Railway, Light, Fient

property in and Power Company are Frenchmen holding S7oo
Alberta 1 shares. Stock of the Algomna Central and Hudson Bay

Railway valued ait 3,000,000 francs was placed in Paris
i ,ooo,ooo Switzerland Mines and last year. At least 6,ooo shares o! the Dominion Iron

(Geneva) industries and Steel common stock have also been placed in Paris,
and about 6,ooo shares of the Lake of the Woods Milling

i6o,ooo Belanium Mortgages Company.
(Brussels) The banks in France, as isknown, are the great

medium of investinent, and carry immnense capital, on
200,000 BIelgiUM Land Corn- which they pay only small interest. Wherever the banks

(Brussels) pany place their investments the people always follow, and
2,00,000Belgum Lans there is no reason why a good portion o! the French

2,00,00 eux Lan surplus of money should not find its way to Canada in-

Loans on
mortgages
Fur poss at
a number of
po0 int! ifl

Western Can-
ada.
Merchants.

British Col-
umnbia f ruit
land-,

Wtrnlandls

Loans

Lands

Mortgages

Il 11
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stead of to Swiss and Belgian batiks, where it is again
picked up hy other countries. Undoubtedly Mr. Rodolphe
Forget, M.P., the Montreal financier who bas inaugu-
rated a chartered bank in Canada backed chiefly with
French capital, bas heped to arouse the presenit interest
of France in Canadian projects of the Dominion. Mr.
Forget thînks that France is now convinced that the
Dominion is the best bargain counter in the world, and
is welt satisfied with the protection capital is afforded in
Canada. Frenchmen are anxious and enthusiastic in
their desire to invest capital here.

Neyer, said Mr. Forget, after a recent visit to
France, was money so plentiful in France as at the pre-
sent tirne, and only whcn it was remenibered that during
the past eleven years a large sum wasiý loaned te, foreign
counitries can an approximate idea of the wealth of the
country bereachied. The predom-inating idea in France
aînongst financiers \vhien ail loans were being negotiated
was to effect them in such a maniner as to add to the
wealth of the Recpublie. Mr. Forget thinks that thse
Bourse is one of the most active money centres in thse
world, from three to four thousand people watching the
operations of the memnbers and keeping in touci with
the variaus makt.The market i-; so extensive that
little time ensules fromn the date a gond secuirity is listed
to the dlay when,,t it diapasfromn active speculation
and finially enters tise inves;tmijt cljas.,

Mining enterprises, milling rancernis and steel and
iron are amongst thse industrial secuirities most f avored
by tise Frenchs investor. A great many of thse Ieading
Paris financiers are thorauighly posted as to localities of
Canadian indusýtrialsq, as well1 as with the namies of the
men who have these enteurprises in hand this side of the
Atlantic. 'l'le investmnit of French caipital is deait witis
more extensively in the following chapter.

Holland is pîacing several1 millions, of dollars prin-
cipally in mortgages. Thse present N'ear witnessed twO
new and important companies planning extensive opera-
tions in thse Dominion. A slîghit setback to Duitch con-
fidence in Canada was created early ini the year by state-
ments which temporarily çchecked, inves;tment. Tise out-
look for continued investment frorn the Netherlands is
good.

Germany is somewhiat slow in appreciatig Canada'si
investment posbltebut thiere are sin of increaslng

Geran apial.Land, timber limiits and mines are
apparently favored. These învestmients are treated more
fully later.

During the past two yeairs, important developments
have occurred in tise formation of international syndi-
cates to finance industrial propositions in thse Dominion.
The German Developmient Company, for instance, which
is înterested in coail lands in Alberta andi Britishs Col-
umbia, obtained not only German, but also Beclgian,
Frenchs and Englisis capital for this enterprise, and also
for thse building of a railroad to tap tise Aibertan coal
fields. In February, 19,1, a Swiss company ,vas formed
under the namne of Societe Financiere pour l'Industrie
du Canada. It bas a nominal capital of 5,00o,000 francs,
and bas been promoted under the auspices, among others,
of thse following firms: Messrs. Lazard Blrothers, Gren-
fell, Morgan & Company, Bonn & Company, the Banque
de Paris et des Pays Bas, the Société Générale, and
Spitzer & Company, of Paris. Thse importance of this
syndicate is obvious. It intends to finance any large and
legitimate industrial proposaIs submnitted by its Caindian
representatives. Thse syndicate will be able to place its
issues simultaneously in thse principal European markets.

Thse following is a summary of thse Britishs, Ameni-
can and foreign capital investments in Canada-

Investments in Canada- Amount.
British .......................... $,86o,ooocS
American ......................... 417,143,221I
Foreign..... .................... 139,589.650

Total................... *2,416,732,871

CANADIÂN BANKS ARE AFFECTED

By New York State Bill-Proposed Statute F(
Them te Discouut or Do Other Bankmng Buslin

Without State Charter.

The leading Canadian and Souths American banks
business in New York are taking proceedings to oppoî
bill now pending in the 'Legisiature at Albany, whi
passed, would greatly restrict the operations of such
tunions. There was a meeting recently of representati,
the leading institutions of this class to discuss tise
tion, and, although those who attended the conference
unwilling to make public-the details of thse proceedîn
is understo-od that a committee of three was appoint
investigate. the matter, and decide upon what pro(
should bie taken.

Thse bill which has stirred up thse f oreiga baniking
tutions provîdes: "No corporation, domestic or fo:
other than a corporation formed under or subject i
banking laws of this State or the United States, excE
permaitted by sucis laws, shall by any implication oi
struction bie deemed to possess the power of carrying c
business of discounting bîlis, notes, or other evidenc
debt, of receiving depasits, or buying and selling bi
exchiange, or of îssuing bills, notes, or other evidenc
debt for circulation as money, or of engaging ini any
foras of banking; nor shall such corporation except a
press company havîng contracts with railroad companiý
the operation of an express service upon the ânes of
railroad companies, or transatlantic steamship compar
telegrapis company, possess the power of receiving r
for transmission or of transmitting the saine by
travellers' check, money order, or otherwise."

Foreign Bank and Foreign Exchange.
Sucis a law waul prevent the foreign banking coi

tions froas dealing in foreign excisange, which const
a large portion of their business. Aside f rom private
ing houses, the Canadian banking corporations with ag<
in New York are the chief drawers of long bills. Thi
pression among bankers is that thse measure referred t,
not succeed in getting through the Legisiature, whe
full scope and effect shahl have become known,. Repi
tatives of the banking institutions which it woul bit
that it wvould virtually force them ta suspend business il
State. It is estîmnated that such institutions, in the a
gate, flot infrequently employ froas $5o,ooo,ooo to $1oo
oaa foreign money in the local market.

Under tise present laws agencies of foreign bank
visited by State bank examiners, who determine wheth
noit they receive local deposits, which they are flot quîý
to do, and to .establis5h the basis for. thse Staie tax.
tax exacts 5 per cent. of tise net profits and is not de
unreasonable.
List of Baniks Affootedl.

Accordling t<> a report maade to tise Canadian Mii
of Finance under date of Marcs 31st hast $72,ooo,o,
Canadian money is depasited in thse United States ani
West Indies, tise buhk of it being in tise United S
There was .11-o $85,ooo,ooo, of Canadiani capital invest,
short time and cali boans, andi *35,o00,000 in long time 1

Ansong the banks which tise proposed bill would
are tise Canadian Bank of Commerce, Merchants Bai
Canada, Britishs Bank of North Amenica, Bank of Mon
Royal Bank of Canada, Bank of Nova Scotia, London
Brazilian Bank, London andI River Plate Bank, Stai
Bank of South Africa, Hong Kong andI Shanghsai 1
Anglo-Souts American Bank, Yokohama Specie Bank,
tise Russo-Chinese Bank.

EAST AND WEST.

Tise Britishs Board of Trade, have appointed as, Iml
trade correspondents tise following gentlemen in additi<
six already acting in tise Dominion: Mr. J. W. Hugili,
rister, Calgary; Mr. F. T. Fisher, secretary Board of T
Edmonton; Mr. P. McAra, mnayor, Regina; Mr. P. G. 5
cross, merchant, Vancouver, and Mr. E. A. Saunders, s
tary, Board of Trade, Halifax.

Tise ninth annual convention of tise Knigists of
Maccabees of Ontarno iseltI sessions at St. George's
Toronto, wiih came ta a close with a banque
Excels;ior Rink, at which over one thousand memribers
their friends attended. Provincial Commander S. W. Tr
presided, and Mr. D. D. Aitken, Supreme Counisellor,
Mr. WV. P. Markay, Supreme Commander, were amnong
long list of speakers. At the afternoon session tise que
of raising funds for the erection of homes .for indigent ,
bers andi orpisans was taken up, and it was decided to r
favorably upon the sciseme to tise International Conver
which wilI be held ini thse Unitedi States this summer.
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APRIL RANK STATEMENT
Shows Usual Prosperity - Deposits are Steadily Increasing

Loans Noticeable.

Depoalts on demand ............... ...... «
DOPOSIts after notice...
Ourrent boans Un Canada.............

Current loans elsewhere ...................
Omil loans In Canada. .........
c.aiI lans elsewhere...........
Circulation .. .....

April, 1910.
$246,746,180

521,497,072
638,247,238
38,836,636
59,621,328

122,359,531
78,778,228

March, 1911.
$278,171,792

553,032,466
7110,004,072
35,512,495
58,369,712
85,250,789
81,938,753

April, 1911.
8281,964,369

555,822,930
712,032,758
33,783,963
57,832,690
84,535,858
83,647,018

Contraction in

Yser'$
I ne. or dao.

+ 14.2
+ 0.8
+ 11.5

12.5
2.9

30.9
-+ 6.1

The above are the principal items in thr April b-ink
statement. Current boans elsewhere show th(, lare d
crease during the month, it hcing 4.8, while foýr ili, Niedr
thse decrease is 12.5 per cent. Current loans in Cainada show\
a clight increase of 0.2 per cent. Cali boans, domesi î
foreign, botis exhibit decreases, domestic sh4owiniL o. mdl(
foreign o.8. That there has been a steady contraction in caili
loans elsewhere is evidenced by the fact thit duiring. theC Nyea'r

.a decreise of 3o.9 per cent. took place. Thse deposýits ho
a steady increase, there being 1.3l on deposits on 'cmnind
and o.5 on deposits after notice. The increase inl tise cui'
culaitin durîng April Was 2.0 and 6.1 for thse vear.

The followîng table show s the course of the loans a -
count du ring the past thirteen months:

Current
in Canada.

May ... .
jtine . . . .
July.. .. .. .
August ......
S eptetuber .......
October

December ...
Tg 1 1-J anuary

February .. ..
March...............
April.. .. ... . . .

$638,247,238q
643,246,518
649, 145,9ý(20
653,008,336'
657,81 3,770
668,()76,5-2
679,820,039
677,617,478
677,064,829
682,5o6,605
689,234,781
710,604,072

712,032,758

Caîl
in Canada.

6 o 0,

62,428,;76
64,561 l,64 i

59, 132>,692

5 8,3 69,7I t

57ý ,32,690

Whîle current loans in Canada increased aroxrüimately%
Si,soo,oo, domestic cail bcans show a decrease of nvarly
$oo,oo. The cal boans in Canada during April alre tise

lowest for the past thirteen mnonths. Duringz the mornth
current loans in Canada reanched the highest point for the
year, the increase being approximately $74.000.000- Tbis
shoiws a gratifying interest by the banlcs in the devebopmnent
of thse Dominion.

The following table gives the position of the bo,în lc-
counts during the past five years:

April )'07.
Current beans in Canada..............$6,473
Current elsewhere............. ... ....... 2,3,7
Cali ini Canada....................50,35 7,--C66

Ci ebsewhere .......................-... 48,430.477

durng ise onth, w ieforl tielîs hrte 1onltIl the

manddepsît, îne,îed ublv$ 3x ,oo urîng Apil aind
$35,oooo icrese fr ts yar. Tise foIlowNingý figures

shwtierpdices iii thie deoisdinlg the ps.,r five

Aprïl

1>07.........

1910,

1911.....

On T)~mand.
$î(ç,217,n47

î5 4 ,5 66,'Sî
207.0 9.031

~8î,iî 4,361)

.\fîer Notice.
$407, 370,49 1

397, 505,435

450,450,722

5M,427,072
5S5,S22,q50

Total.
$574.588.438

551,871,716
657,489,755
768,173,252
837,787,21)1)

During .April thî., diint.îndi mnd ,îftr noi î lb)st

orîorvinre~eof $ <).,oo frtiep.l five, ye.îrs.

,) 111 sta1tiiinTt isaniit'îst-Ifl1g doi uitilent .1ndý aTlde<
of tise guneral pros. erit, throughout thc hb Dominion.

MANS8 INSUIRADtLE VALUE.

Pertinent to the. above is Ille questIion, Ilw nîta(l h 1inu
ance shotuld a man ai . ].V(T nvr iat~ an i, worîbî ,l

deffiniite, surn1 10 his famlilv, tise amountiiI beîng tllcX,
measuýlre of in4otie( Iii pro\ ide.. foir il. ,î,tnn ,s~T
Insulrance« Wo*rldl. Aýssumev tisat thec 11ea;d o aiyls
inCornep of 8îsoper year. For personal exensad bli,
shalre of the- family expeses lu ups s ~s$o
annualy. This leaves S900 per ver that b is fal reeive
tlîrough his inicome, ;[1)( it is; his i1"nrabl value to Ili,
family. Thuls if thehea of the famlilv- die0, \without îsu
;1nc4, hi- familv is ;1ried11i( nom. n thrc ký anl

exctbsscachl vrai. of tis(aov detlnitelv staîecd m.m
SuIpose, the- mian is hirty vears oIf Ig.wse o insurei to

April 'oS.
$ 539,330,752

22,104,891
41,585,563
51,240,020

April '09).
$524, 168,988ý

114,4Q3,370

April 'îo.
8638,247,238

38,636,636
59,621,328

122,359,531

April '11.
$12,032,758
3,3,783,963
57,8-32,690

8q4,515,658

Current loans elsewhere' show a decreas
o,-oo,oo over April, 1910, and the cali boa

e reduced $38,000,000 for thse same period.
7, domestic cuitent boans were approximate
,and last mentit $712,000,000, an îicrease of

icis îs very satisfactorv. Domestic call Io
iseýd nearly $7,000,000 .during thse past five
owing table showsî tise expansion of tise dep
ing tise paSt thirteen montis:-

-April ..... ..

iser - . ... .

inber.. ..
-Jantlary ....

On dern.,nd.
$246.7'46,180

256,651,635
263,4 117,S39

25b,b13,172
273,920,461
280,8318.612
289,75g,025
28o,910,69)5
27n,178,480
268,360,503
278.17t,702

2819,369

c of nearly f bis fami-ilN $900o yeaTyin cas( oif lsk deth. lie nuI lav
ns3 elsewhere, theml a sum111 in cas wiieh, a,, inîretma be <rnuo

In April, antully1 fo)r 35yeairs for the 90nee. optto
Iv $s860,' show that $î,9,pa nbanik at 4 p-1r cenit. initer t,
$126,0oo,"o, %,eiI) yied jusýt SqnO per %,ea.r for .3q yeairs Jis: ~ t
ans have in- -$16,70s is- tise amiount of aIssurance, he muýt car.A, Ilie
years. ,Tise growt older, bis' periodj of execan yeome1 sorer and

osit accounits cnsequelntINy bisasurb valuless On aL bsi., of $1,000
income, over personal expnse, iuasurabli, va;lue, at age

30 5 88,64; ge35, $17,87.3; age9 .40, 8,,63 ge 45,
Afîpr nnticP $15.622; ag 0 1,2,and age (6o, 81,63 anN inen
$521,427,072 are ont fubly as.,ured bcause, theyv do not give asý mucis

524,680,979) thciught to tise cas;h outlay for ai policv ais Ilhev do to tise face
534,412,054 v-alue of tise policy. Young mecn think it out of their poweýr
518,184,371 Io secuire $s,oo)o or $1o,ooo w\ortl 4of protIction because tise
545,357,452 :anîount 5seems so barge. Tise sum neededi ;iinuall'.iN to, pa
545,630,667 for 85,oois abojut 8 îoo, or aweekby saving£ of $2. Whe-n a man
549.016,725 aged 30 learns, that he should cairry- 81,78f life .urne
551,113,835 bis first question is: "Can 1 pav for that mucis?" The pre-
544,220,710 mium in a numnber of thse leadingz companies for tbis amount
549,774,47o, is ab>out $383, or 87.50 per week. This premium becomnes

.ÇS1,424,373 smle year by year if the dividends are wîhdrawn in cash.
5 5 3 ,03 2.4b(l Wbether a man takzes more or less than is suggested, it at
555,822,9_30 least gives him a standard by 'whîch to judge.

Monthla
uno. or dec.

+ 1.3
+- 0.8
-+ 0.2

*0.9

+ 2.0
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Chartered Banks' Statement to

Bk tNAME 0F BANK.

Bank of Motrisai....
Br-ofNow Pritn'swick

Quebec Bn..............
B"'::k of' Nova Scolia.........
Blak oft Bitisli Nortil America.....
Bank of Toronîto...........
MoIsons Bank ................
Eaasttcrn Township, ak......
Banque National,..........
Mferchanita Banik uf Caniadat......
Banque Provinciale du C'anada. ........
Unioni lank utCnda.......
Caniadiani lank ut Comre.........
Royal Biank of Canadja.........
I)umFIinioni Bank .......... ..........
Bankl of H anijîtLon..........

StnadBank of Caniada.......
Bianquo d'illehlaga.............
liank of Otw..........
Inîperýiial Bank of Cnd..........
Trad..r, liank uoCnda......
Sovereign Bank utCnd......
M%,etroplolitani Biank ..................
Humie Bane oft Caniada .........
No(rtlietrn CrownBak.......
-Sterling Bank ut Caaa.........
Blik ut Vancouv1er..........

Total...........

Capital
Authv-ied.

4,S66,666
l0, (W H0

3,00)0,000(

10,000f, 000

'2, 000,0(Y0I
8,000,'000

150,266,666

CAPITAL

Capital
Su,cibed.

89 1, lxIl

4,S66,666

4,0001000

4,000K,000O

4,000,000
2,07040,000)
2,000,000

4,60,00

10,309,4x)
2,200,000l

2,4,900
(2,000

10,979,466

Capital
Paid Up.

14,00,010

4,000,000
3,334,800

4,523,70
1(,000, 000

6,200,000

2,741,720

12,000,0m0
6,2ý00,000

4,00,00

2,000,000)

2,207,435

4374,50

1,w00

100,848,717

Amount of
Rest or

Reaerve Fond.

12,000,000

1,250,0W0
6,212,464
2,6,53,333
4,750,000w
4,400,000

2,240,0
7100,000
7,000,000

25000

2,400,000
7,500,000
7,5ffl,(00)
5,769,000
2,500,000

1250,000

375,000
150,000
281,616
N il.
Nil.

85,213,740

Rate per
cent.

of last
Dividend
Decclaretl.

10
13
7

13
7

11

9
7
9

10
12
12
11
12

12

Notea in
circulation.

$

12,903,684
841,886

1,826,614
3,M8,330
3,588,995
3,267,280
3,146,447
2,561,965
1,822,531
5,141,50

987,93
3,734,g88
8,616,753
5,849,245
3,e32,117
2,'446,497
1,878,527
2,183,254
3, 176,725
4,420,715
3,676,485

955,407
839,9)50..

1,674,22-5

251,715
84,040

83,647,088

ASSETS

NA'ME Oie BANK.

ia n k o fMo n treaî,,
lik. ut New l3runa'ck
Q uebeC Bank ...

Bani ofNova Scotia
Bk. ut lir. N. Amer..
Batik uf Toron to....
Molaunia Bank ......
E.. Townships Bank..
Banque Nationale. ..
Mer. Bk. ot Canada,
Bk1. Prov. du Canada
Union Bk. ut Cýani,a
Canadian Bk. Coin..
Royal 13k. ut Catnadac
Dominion Bank,..
Bank of' Hamilton. .
Standard Bk. ut Can.
Banique d'Hochelaga
Bank of Ottawa..
Im. Bk. of canada..
Traders Bk. uoCf .
Sov. 13k. ut Canada..
Metropolitan Bank..
Hume Bk. ol Canada
Northern Crown Bk.
Sterling Bk. ofCan..
Banik of Vancouver..
W.ybuirn Sec'ty Bk..

Total...

SpecW,

$

8,998,366
319,859

468,373
184,'974

2,1191309
47,116

626,629
6,452,154
4,724,308
1, r)16,21)3

587,08ti
514,477
318,524
869,043

1,411,377

6
119,725

229,186
3:1,094
18,20l7
5, 796

-- I

oi>niion'

473,821
484,735

3,2d),873
2,372,957
4,387,1il
3,18 1: ,30
1,127,860

822,23o
2,«&,475

132,r513

6,349, 189
5,647,215
3,714,568
1,559,584
1,19g8,591
2,500,463
8,60ý2,323
3,2M, 071

270
509,010

1,3016,595
688,867
547,4-4

78,301
64,284

Deposlts
with l>om.

ov * for
,,ecuity
cf note
circula-

lion.

160,0(K

180,000

'247,000

5 1, 5M

463,500

180,551

135.,000

175,0W0
215,241
167,374
41,130
50,000
50,00M
91,900
40, 765
15,0W0
5,000t

'Notes of
and

ChequLes
on other
Lianka.

1,M5,647

1,à70,182
1,323,451

649,04!')
881,565

413,016
1,01fl,977
5,987,201
4,155,153
2,606,375
1,256,186

999,5&2
1,196,375

979,210
2,918, 7 j2
1,536,336

1,817
520,824
2(15,658

1,(125,210
820,091
90,998
15,610

tu other
Baniks

Ca nada
sccurcd.

240,49à
344,749
49,488

206,212

691,328
341,09,"
368,777
149,9K5
174,9U9

111,001
343,1.14

6,46S

Depoaits
made with

and
Balances
due froni

other
Bianks in
Canada.

109,970
128,414

5,312

-0,355
4,197

314,413
639,952

72,330
5,530

611,694
236,446

57,681
47,265

819,156
5.377j

298,318
19.2,911

1,594,549
749,603
o96,903

12,85
167,243
602,709
137,718

14,001
29,623
20,317

35,388,373176,423,045150828.26383380007 9,2

Balance
dite frnm
agents of

Bank
or from

other
banka.
etc., in
United

Hiiedam-

260,790
179,489

164,850

39,67 1
164,526

2,758,64-,
1,926,387

23,252

14,817

1,981,353

9,573

8,072

Balance
due froni
agenta of
the. Bank
or from

allier
Bankes or

361,784
1,027,747
1,030,1.22
1,063,94o

819,395
940,026
664,632

1,020,286
127,454
659,386

4,756,255
2,128,302
1,660,793

344,066
139,118
904,653
799,936

2,080, 107 -
880,495

54,198
45,585

316,091
49,809
90),384
18,081

l7,366,508!28,633,086

Dominion
and

Provincial
Govero.

ment
Securities.

P36,717

49,760
587,571

110,044
476,289
167,073

3,500)
595,035

1,105,985
440,615
574,617
451,428
305,762
606,950
900,744

1,409,806
1,381,920

551,942

46,980

165,0....

i10,96,08 23,497,

Returo of La Banque Provinciale du Canada. Asset No. 12, Înc4udes $87.723 tinie loans.

Cainadian
Mlunicipa

Securities,
and British'
or Foreign
or colonial1

Publi c
(securities<ther than
Canadian),

t-,4

7

14

17
18
19

10
21
12
13
24
25
26
17
28

1 .- - - --- - - -
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Doini*on Governmnent--April, 1911.
LIAII SE

Deposits
B" la-w due by the Publie.
If Provinçiail payable
Governments. on demand rn

Canada.

Deposits
by thc Publie,
paya:ble afltr
notice, or on ar

-Jxe daIV in

$ $ $

1,380,407 --)1, 00i, 157 9 L,28s2,11 691

12,15 2,485,3 10 8,267
.3,24 8 23,07s,3'24 6,039,296i

1115,905 9, 153,63:i3 19,342,374
57 ,71 11,637,226 *25, 98S6, 5,93

161,-25i3 -2,68l6,431l 8,74,401l

294,940 1,199,781 à.779,663
2,1564,209 13l,207,312 *20 , -,4
7,086,727 43,942,551 63, 17 702t;
6,556,63-2 17,982,297 35, 219f1 ,16

62,459 13,'432,5)4 1 36( ,9 1ý, 195
747,il85- 7,949,S~21 2-2,477-2 4 8

63, 014 5,476,08 flS 20,ý76(9 , 5104
59,454 3,436,588 1 2,54,8N 261

1.10,0-25 8,527,150) 23,3!90 , 17
2,'2ý2,876C 14,684,78 2,0,9

193,4,'9 10,424,990 25, 469 ,8st4

.13,805 2,114,70o3 4,7-2-J,5-2 3
44, 217 273,245 5,59i9

747,88S3 4,517,988, 6,6i59, 77 8
27,129 1,878,384 3,044,,533

5000 502,516if 369,274 
25 9, 48 1i) 3:3,063

26,604,069 281,964,369 5; 5,,s22-, 93 0

Deposîts
elscwhere
than ,n
Can4da.

11,Il01,227

-,ý ýi 15,;4 s

144,.i21

13, 243,9 4 9
17,204,0ff27

byý .'nd

1taknks in
Î. -) àda.

Hslancs chu Itslsncs due
t,, Agvn,.,c.. of t,, i1.,nl,
tht Il ,nk c~r to A,.en,.w.. ur
other It.,nl.'. or otl,çr Il.,nhs or

t nO~-d t. ,,n ,J., r
1sni~tl,,,u. ItrO,, n

1451,31

8,081 17,11

12,9 2,922

169,31 13 4,780

69,062268 5,49,71 2,6o,7

2,904

561,953
lI'9,1186
65,127

230,975
18,212

I 37,620
231 ,~198

37,053
1.1121,062

918,121
111.607
:ltt,209

2110,000
28,977

166,651

285,517

1,961

1, 13 1

86,4957

4,098,923 8,428,1133

AsýsETs

nd 1CallIand
Da n 9 ho rtloia

eks elsewhere
rids than

Ida. in Canada.

4#3,732,106

1067 .... .
î,î03 3,535,-M7

,848ý 6,118,229
52 ...

1,25 ...
,1I29; 70,473

,,789.. . .. .
1,587 6,488,907
;,046.

1581 6,796,140

98,8
1,658 .. ...
),31 9. *, 3 56. .
,126 1,502,885

1, 6 ...«
?,81 .....
;,087 .. ...

095 .......

$s

95,664,5511l
7,49.08W91

10,83'2,009
24,807,6771
26,590, 136~
36,7139,09lf
28,603,003
17,0919, 614
11,972,97,3
42,242,'497"

3,94,5,731
.34,033,829
93,098,655
44,681,6-23

26, 029,1282
25,2 14,276
16,864,118
29,883,987
33,556,232
34,563,9571

718,42C
6,316,542
5,767,996

11,837,3M
3,9I09,762

1:167,54-'
527,008

.,535,16581712,032,7ME

10,465,000l

10)0,000(

1 78,7-17

5,177

9,597,718

15,000

Overduie

452.864

132,5 11
433,9016

9 5, 4 24
.305,-j779

143,4 1t2
33,9'24
50, 57

.28,588
96,956

'246, 104
179,7018O

1'23,101
95,680

120,075
69,9l54

127,16fi
27,24n

152,38lo
3,961)' 29ý

315M,
65()81A
67,5M1
12 1 

*3,~783,90 1 7,128,083

.Nort.
Reail aeson

Eat at, Real1
other 13w,, Batate

11-k solti b)y
premises. the

Biatk.

Othier
A-sts -it

urm rs.wdi~ the
f,,rgintg

beaiL

mort Avvrsg

TOtirl 1 mnfto
Assets. anti l

-arrS

AverallemmuU ntd
1>uminiun

N,,te,, helti
dujnat

tht munth.

s $ $ $ $ $ $ $

76,493' 1,4!î

3l,s76 5,181

207,995 4,300
127,459 17,587
61,206 22, 426

15,990l 14,845-)
220>(.072 49,459
13,5,1262.66,364

102,034 16,920)
138,918 114,607
25¶,939 -2,264
41,184 20,7é5 6
71,851 69,266
59,770 113,453

3,!109 24,500
56,864 ..

5,832.
.. ... 8,952

33,171 '28,"90

.202

18s2,60)7 268,87,2
7-5.744 1,39,6<84

1,579 2,98IS4
1 ,14 8, 550 4, 752,891i
1,020,387 .....

100,000 M 12 60 ,7 22
1,46, 7 17 39, 17
551,89*2 !9 1,-,2

1,9-23, 627 136l, 6274
ý27,0,000 293, 16t7

1,7 63,484 76,780
2,710,940 144,34ý2
2,080,704f.
1,9S2,927 n, 198

17070253,660
745,071 109,000)

.149,517 1 26(, 164
1,085,937 1,0100
1, 600,00M0 22, 47-6
2,113,742 220ýf,728

1,536 2P8,812
277,866 ........
226,2 81 1027
36-2,420....
202,02r3 512,6;4 9

37,659 115,179
97, 1 2 1.9f52

27,078,680 12696656

217,389,6;4 1,'217,0009 M
10, 712.870 152, 195f-
17,363, 437- - 34,2 16t
54,8S70,37 486,J5
53,0g 53,661# i, 24ý2
ri0(, 9sf, 13m) 1,_n0i, 517
44,22S,710 28 2,7512-

358,8 317,4 7
17, 74 1,.033 422,124.5
70,928,7W0 276,560

9,88 , 111 N i1.
48,90q,012 104,411

156, 734,49:5 637, 119
98, 173,29 2 599,57X
63, 811,919 4 39ý,255

4018,64 5070

435234404,817,
63,710, 02" 4 57,55 3
479,22)8,316 1-25,864

1 0613,7731 50t,494
10,94 1,755 31,393,
16,208,4871 12-0, -30 0!
7,202,34F 109,5441
1,64.3,099 29,621

7 64,8W) 3,637,

1,2t6,746,415 9,30.5,642

8,3i23ý,21 1 1G67 4,5 30(
:;22, 2 7 2 472,1 2if1
38s5,09ý2 7 18,30;l4

s875,54,2 2.:,33,606 5
,792,94 44,2 6
4 1), S G2 :3,255, (
469,964 1, 160j,ý288
1il1,700( 665,400 ~
249,800W 2,423,460 1
51,598 1.3.5,14911f

0;15, G28 2,4919,481 12
6,33 1,000 8,8S23.,000 13
4,400,054 8,545,9)24 14

634,1114 1,817,0p35 16
1517,3140 1,51,3 25 17
324,017 1,582,689;s 18
,74,440 2582,91)1 19

1, 419,3301 8,156e,87 820)
500,0001 3,66,02

il 372
12,59 366,3 76 21
6280 72,2,000) 24

2Z23, 812 685, 608 2,r
.33,652 471,886 26
19,080 56,076 27

5,753 46,83628

34,4001,965 75,ô574,65-5

T. C. BOVILLE,
.Deeuiy Minister of Fnance.

Tutt

l1 'l 11 1 82fe

134,990i.

'21, 75,1,47N:

152,155

1 l,84 ý 1,21

84,3936
s429,8

11re le

uits n.1l,

I3,62,2

1,i4f1,887

454.71

-, 767
r2llî95

4 f fi)1

Cret Current

Luans 1e lwhre
lai Canada. th-n

ini Canada.
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ÂLL RED LINE VIA LABIRADOR NOT
CIMERICAL

Sclzene-Would Mean Rapid Transit for Food Pro-
ducts--BrîiUsh Capital Interested.

At thse coming Imperial conference the question of an
«Ail Red" steamsbiip route will bc discussed. Tht latest
suggestion is for thse vestablishment of a line of steamers to
run In summner from Labrador to) Liverpool to connect with
the Canadian Northern Raîlway aiong the niortis shore of tise
St. Lawrence River. MIr. P. T1. Mertsin the Financial
News wvrites that the past twvo or thre year., have been reý-
markable for thse numbeýr of projects which have taike(n formi
with regard to tise lessening of tise ocean, voyage betwecen
Europe and Amenîca. Tl'ie proposal for a national, CaLnadian
fast line between 13lackso)d and H1alifax came first. It was
speedily followed by tht report that the G;rand Trunk Pacifie
Railway purposctd building a line to ap Bay, and then
starting fiast steamer-ts to Milford Hlaven, in Wailes. Then
Sir Wilfrid Laurier nniiouinced tht intention of the goveru-
mýent to supplort a raîliroad to tise shores of Hludson Bay. and
right after this came thteugeto of al steamsbip line be-
tween Fort Churchill, on tht wesýt coast of thait bay, and
Stranraer, on tht wes,!t coas.,t of S-otlandj(. Now thet Ne-
foundland Governinent bas beent approaehtd by Britisis capi-
taIlists wvitis a proposaiýjj teo eonstruct a railroad fromn a port,
yet to be choen o SouIthernl Labrador to connuet witis thse
railroad whýic(h thtc Canadja in Northern unei is consýtructing
along tht, noýrtis >1horc of thet St. LarneRiver, tht easttcrn
section of tht Province of Qeta line of steamiers .o b,
then ri", in sunier fromi tht eastern, extremlity of Labrador
to Liverpool.

Soheme Neot a New One.
Tlhis scsellic of uiliîzinz rastuir, cir Teranovan, l.ab -raldor als a link in a t~in sev<ei by ji means, new.

Ne'arly fifty yeairs ago( Mnr. Orrel] Lecver, MIP. for ýalWaýiy
in tht Britîis alaet salsedaln fsemr e
twee.n that port and St. John'sNwfdln, wisicis lIiked
tise continents toeterbfore th(, first submuarine, cable wvas
lid, WheýUn tht Canaian onedratonwa projected thesýe

;teauPrs wereIt p<'rlfoýring this sevcand Sir Saýndlford
Fe ingtie Mniee i~o built tht Canadian Paicific Rai-

way, advoctedte construiction of a raîlway across ew
foiii)1l;1nd to cont.t i thii .1nd(, bll tht agency of aL f;st
furry aicnoss th. Guif o!t St. Larc,toý link with tise Canai-
dian mainland. Tlhiss to Ili ote of the teriis of union to
induce Newýfoundrilaind to j,,In tise feercy ut thlt- Ne--
foundIllnd eo ne'fused tý mnerge their iden1 tty inito tisait
of thse Dmno.Sir Sandford Flmig as niot da.unted,
and -o confident wavi hie of tht, benefjqIt, of tise projeut tisat
hi, mad a;uvuarss wonln , as bis own expenise,
to locaLte at lne >f nala. aialssweent fvrbeto)
it 2 though, aind no<thling conre of hi,- m-heme. In 18 %hwien
Mr R.G. Reid. thse railway mnagnate of Mlontreal, undertook
te comrp1ete tise sy'ster f rird in Newfound(land, it waSý
recognized tisat I-e had in view thse psiitisof rapid
transit across tise Atlantic by w,ýay oýf thlis isllnd, andi pro-
pose;(d inatuguraitingý, tujcis at a cove ien ate. fin 1,82 a
Canadian eapitijs, namned Mlr. Bndrobtained fromn tise

Newfundlnd ovriament concessions for- tise construction
of a line of railway through asenLbdoThis projeet

posse ise sinel features as tht, proposai now under con -sideration ; b)ut (h<2d wasaifferenlt icounrtry ttlity years
ago fromn hAlt it is to-day, and aL projetct tisen regarded as-;
visionary and impilraciticabie)1( muLst nowý% be consýidered quite
wvithin thse bounids oif possibility.

*ritish Capital is Interest.d.
The iatest ocean sttea-msipl sciseme- withj which New-

foundland is idenitifled is understood to be supported by slb-,
stantial British monetary interests. It contemrplates tiseI
building and operating of four Atlantic steamers of thse
fastest type and most modemtýr design, equal in every, resýpect
to thse New York liners, and to give al weekly service for mail,
passengers and freight. 'l'li idea underlying tht enterpnise
is tisat thse well-known disinclination of tise majority of tra-
vyeilers to endure the clisco)mforts of a long sea Voyage wilî
induce tisem, to avail of the shorttst sea-trip possible; aud
it is beyond question that tise sisortest tnip by sea between
thse two continents is hetween Liverpool and Labrador. From
one point to tise other thse distance is oniy about 1,700 miles,
and at Labrador connection would be made with a railroad
system equal to any on tht Norths Atlantic continent ; s0
that passengers could count upon, gaining an, advantage of
twenty-four to thirty-s;ix isours over tht Present voyage be.
twten Liverpool and New York, which is -$150 miles. Tise
fast ocean steamers which make Queblec the terminal are
able to land mails for Canada and thse United States whicis
wiil reacis their destination twelve to twventy-four hours bie-
fore mails van be delivered which are carried by the fasttst

of the New York liners, although these leave on the s
day, and, therefore, this voyage is entirely feasible fromn
point of view. It is equally possible to operate these steai
between Liverpool and Labrador for the same period in
year, ahnost, that steamers are operated between Mufni
and Quebec on the one side and European ports on the oi
Quebec and Montreal are flot accessible for ocean steai
util early in May, as a general ruie, and then only

Cabot Strait, on the south of Newfoundiand. Not for
months later van steamers reach there through Bulle
Strait, on the forth of Newfoundland; and, as to trav
Belle Isle Strait a steamer has to pass by the best har
on eastern Labrador, it is perfectly obvious that a terre
there would be available for the saine period.
Labrador Terminal WouId Have Advantage.

But a terminal there would have a further advant,
viz., that it would probably be available for a month n
than is now allowed for the transit of Belle Isle Strait,
cuuse usually the ocean area east of the Strait is free f
ice at period5 when the Strait is blocked, the explanat
of course, being that the constricted waters of the Si
hold the ice when in wider areas it is dispersed by every 'v
that hlows. Again, having an open Atlantic frontage,
a f reedom from the quantity of fresh water which ini
western section of the St. Lawrence Gulf contributes to
.surface freezing so, rapidly, thus makîng navigation in
River St. Lawrence impossible after the end of Novern
it is quite feasible to operate ocean steamers to Labrý
up to the end- of the year, as the Newfoundland coastal i
boats run to the southern Labrador ports until weil ul
January. These facts dispose of ail question as to tihe p
ticability of the project from, thse point of vÎew of clirn
conditions. It is maintained by railro>ad men that there
no greater difficulties in operating a railroad line along
nortis shore of the St. Lawrence than exist in WVes,
Canada, and the development -of this eastern country,
establis~hment of pulp and paper milîs, and the wcrkizn
its minerai deposits would usake a railway project a iat,
and probable phase of developmnent in the near future. 1
estimatud that the saving in time by the adoption of
Labrador-Livcrpool route would be very great, and fg
have beecn provided which show that from London one, u5
thîs proposed short line, would be able to reach tise slz<
of the Western world fifteen hocurs quicker than proposed
the Blaceksoçd-H;lifax line; four days and three ho)urs qui<
than by tise Canadian Paciflc Railway or Allan liners
Quebec; three days and a haîf quicker than by the big lit
t) New Vo)ri, and that one would be set down in Chic
nearly four days quicker if one voyaged via Labrador t
if ont steamed directly to New York and proceedîing on
train, as ont does at present. Correspondîng gains wc
be made to ail the States of Canada and the Western Sta
and lieieto al parts of thse Pacific slopes of these ce
tries, and to the very important travel centres in JaE
China, and other countries of thse Far East and the
tipodes.
Would iWean Rapld Transit for Food Produats.

A striking example of thse alteration this new route wc
makec in "round-the-worldl" travelling is afforded by the j
that by what is termed tht overland route from LiverE
to Brindisi by train, thence by express packet to the S
Canal, and thence travelling from, London to Yokohamna
thse Labrador route, one would -reach thse place in, thirt
days and nineteen hours-probably Antle's Harbor at C
Charlts, tht eastern extremiîty of Labrador. This îý
spacious, land-locked inlet, capable of floating eomforta
a fleet of ocean liners, and at present used as the, site e
whaling station under the new method of hunting tih
cetaceans, which is now so extensively prosecuted by N
founidland. Thse water is s0 deep inshore that al vesse!
thse largest tonnage could safely lie close to thse rocks, <G,
maiteniail-rock, sand, and gravel-is avaîliable, lahoir
cheap, and wharves to accommodate thse steamuers could
built and equipped with rails, suitable sheds, and ali
requiste equipment for a comparatively moderateý sum.
bas beenl vîsited by British warships, and they have sel
rode out severe gales there. From a freiglit point of ,
this project would have thse special advantage of allow.
safe and rapid transit for ail tht food products of Cana
cattle, and grain for more than hait the year, and would
speciaily advantageous for thse conveyance of live stocks
cause it would eut the ocean voyage virtually in haif
consideration of no small 'value. Yet another factor of
portance is that this route would have a decided strate
advantage in thse transport of troops and war munitions
the event of Britain heing at war with any foreign couni
as the whoie Uine of steamers and railroad. would be rem
fromn areas where a hostile nation could injuniousîy aff
the operation.

In thse eanly spring mnnths, before tise ocean area givi
access to Labrador would be safely available for lin"
these z5hips could ply south of Cape Race,- in through
Gulf of St. Lawrence, and eitiser land at a port in Gas
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or else proceed up the St. Lawrence to Quebec. The iper.îi
tions of the powerful new Canadian Gove-lrnmnrtic rae,

like the "Montcalm" and "Earl Grey%," hiavead it po,-

sible for the St. Lawrence estuary te, be apoce u

earlier than heretofore, and there are sonie peoplu îînr
enough to predicit that before mainy 1)ar_ hae 1se
steamers wîll be able to ply throughi thv Gif ail thel \ta
round. Such people, it nueed hardy be, saîid, know% Nr hui\t1'
of ice conditions in the North Atiniin w tiner ft'
troubles that beset tht' ewonadselrtuhthe
are specially strengthened to coe ith ice. Il mnayh tfe

set coln that the' mo'st pomerful ship cver bihl taknotcop
%%ith the ice in the' Gulf frott the latter partt of Janur LUnt
mnid-April;- but apart f roma thesc months, il 1hou,, n1,l,
dIflicult foýr stanchly buît ocean tiver- tosit,, dll at
gate thee aters and enjoy theadntgofpvn ii'

proabl to months longer every year tli.in i, ;tpr'enit
Practîce.

A furtht'r advantage which will be ejvdh i ~i
ping piýýng in connection with the St. a ec rue de
a few yea-:rs more, will be that afforded hvý th' i ol ruîi.
of the new.\ bridge at Quebec, whIh Nutîl <1o ayw h
need for transferring inte frry thre, w i hl s nowý imitera.
tive wNhen) a travelier onone side of hri ihs ora
the other; and after the comipletion1 of that;idg iih
possible for transcontinental rilroad trins t run fi,,,,,thr
eatelrnmiost tip of Labrador to thet very\ wester itrmil),
Cailif4orniai or Mexico without chainging.L cars orth' raie
from "onEa.4t," in Maine-, to ipakc Ili- %\;, i,, tht X',
in the satme, fashion. it is clar teefre ta the ida ol

an AII-Red sýteamnship hine via L-abrador i, flot -o dei,
as miight sveem at first sighit, but thalt ii hat,ý sulfIheient l<
commiend lt to induce haird-hieaded aindlelnidçlt.p

tats inve-st their raoney, in tht'etrrs, itteo
fidenc that il w\ill bring theln a substanitial returu.,

The Canadian Bank oýf Commerce wiil shortly open
branch at Golden, B.C.

LAST AND WEST.

T he ilîatr-eea of Great Britain lias ii bi-, de-

mýiles "f trie Iller,înkîg or thani Ilos i mIle
in tht îgeae or-1,0,0 ie ate hntt it
ant1 e, fri the Ili th1 toý tu,' sn

l~îgeUs xoksanti to ,i from 500 to1 1 00 mpo t'ts ils
pics, nt lretf.T'l e mipaiNy [nensl ttn ls ils,

fowdr' dplirtmenlt bv tr.însýf ringiý iltt'paintsli t tt

ca itle tif StIa hart javenuel, andi( biild alrestrg

Th, Rea hoe Compan,I. of Msahîet la pur-
chaeda ho f.lctory in iolno ho I,1 wh1wh mhtwll hec

înnuacurdf 'r tu o ays hieat and retius-

been ft.rnîed '.

('emnt nti Vil ~VoIsi., ii o~ît' i Chthamll, Ont.1anI'
* wti cmnincet,,buil îw fa t~iesin the' -IOt wý-s fac':

* or tîtxetaitn< . N, ott5insW't ie liN tht' t îv.

't 1 i vh !itl, "'~ h <s hee cIlu îa d ,tn1 i 1I 1 1 1 kd tue. ilreerneTI l1

pce of metng nI th 'Ilt ton fiý fl er fo h'f nsu1

ver tht thlird annual.f liît ntîofl of the, 1ederated Bo5.ards
o! TIad t oft 4ht'I ProIn1c f )i! Quce' i cam CI 1a clos 1:

den lt,, Mr. G, \ Vandrnv, pr -tf'to tht,' tihc 3a f
Tr,î l trs ttepeil t Mri J. V.A uîtSge

TRADE 0F CANADA By COUJNTRIES.

MoScrH tW FttittttiMty.

COUNTRI lis.

Rritish Bm~irr.

United 1<irxgdumn................
Berinuda.................
OritisIî Aiat........ ....... .........
Briti.lIN Au'traast

AustrlIna ..................
N-e Zealand................

Btlish Ea,t Indies...........
Guiana....................
FIJI................... ............

Fiji ..... ................
Hon n ................

Other Brtish Colonies. ....................

Foreign Coualtries.

,Argentine liePubtit'..................
BeA.uraHulgr....... ...... .... ........

Central Americaft Stitte$- ........ .........
China.................-............

Franc... .............................

French NWe'st ndi«. s....

o.Mxc. ....

N'orwaY andi Sweden*

portoJ ...

San' )oning O ....... ......"''"'

United .......""""""""

1910.

Imporis. Exports.

1914. 11430.

Imports, Exporta. Imptîrta.

J'ý .ý , o, 1- ýÈv- 2, ý"VIII .

Im t' Expiorta.

63,340 717 .82 .. 4 ,19 1,<5 I 2.74

5W5.332 .2 5217 71,171 1,6 724,143 4*43,37. 144.'4 KI,î.

5 ,66 71,479 51444 lml6 2,Ni4b Ji.54 3,4.3< 54,1
1459 mi6, 425 1,12 39,8 ,0.2 .1,91 4.i& 7 3,4524

6,6 31M4 10.l. s1.5 1.17 .45'3
t1.1 b 6> 12,49e 210.,21 1l,2 5 1lm l 4111

741.224 1714.fZ32 161,419 1231 1,j,77 3,943 7,4715 371,0
1,477 3,2*1 .4 <4 24.1<PO22 8144 2494

10458, 12 1 7. 1 ;7 10,04, 710 ,9444 9,5572 154<1,3 1,$4114 1454

1 i6,0 i73 13,38 217,.439 1 19,19W 1.0,K: 2, 7 6,'29 7
1128.,J25 '!7.71.11 111.3119 214 ,441
2M6.771 37,967 32,11f W87 2,7S9,29 2,82,44

411,877 94,54 1.84 12 il) 7EI 10
1,319, 1 I -1. I

31.741 ...... 31.91S4 1414 222. 17S
40,8441i 1501.K13 U45 11,2 1 f 1N66 155x

120 ..... 131)1 ..... 14C14131
1,052~ X. 14475

C21,22 7 >4 .. W8 SSS8,11 815 7,171,UC 2211,5
14.Dit 2<10t 10(, 78 e. 3J76,442 1,421

1,21 .148 1,i>0 272 10,615 71,.,71)
13Z7 , I66Ï 62.48 14,94 44,4 1,7111,0*54 1,800f,441

u2,6 t<1.86 1J.161 7M.6 71147 787.704
119),706 2,2 1:31t;941 40,718 19,95 579.711)

8.8*1 108.877 28,t04 1.0 4,i K 83.7 47 81.0

44.946 46.7141 1319 12.1t7 133,8,63 4461if46
41..3f> *2. X4 3,,8 4,i6761 177,9J7 8 10(. 31J12

16.tqxJ 972 .... 3r7f 37,1ffl 13: «68
'28.13112 M3917 12,t851 .. ....... :J. 36,074i 146,200

144,1ir8* q 112 13,46 2217 3,04 458.1m4
...... 311143 104.783 3,604 7119.313 14,854

lire 5.1L47 189 4,12 1 7 ,0 1 131,821n
41,1W 3120 66,91 961,8561 47,4M3

3Z2_,007 3,451 248,817 3,74à 2,21,!13 20
29ý,742 le.l) 32181 7,0 4. i 12.182 2 1670

17,645,8 7,070t,29 21,629,739 88404 172,38 101,71,718

3.14.... 39S ...... 45.678 1,6
4,147 540 t.I.37 te;, 150 181,W07 3673

9088.41 84(X,763 '2,.47.411 1,5,00 230597 2,7,8
50,341,462 16'ý,949719 3676,1 17,571 3339,2 78131

846,191,201 I $52,U56,277 107791

1, ! r,7 1.71,1 119
1.2281 11.1

39i,4i ~ .1 8

10,63,6.472 2. , 47, 52:3

4143 113,62
2,01. 129,812

,1224 131,29
1, 1.721 22,139s 2
,27.7961 0100 11
4.119140 1,15.116

6 8946 3214

-zq 49 . 078is 499-.
84,412 3344 091 51,6

21 I7
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COLONIAL RAILWAY DEBENTURES

Usually Find Favor with Brlsh Investor-Sorne Cani
dian ]Railway Securitîes Quoted on London

SStock Exchange.

Colonial railway debentures have generally found f av,
on the Lndcon market. The reasoin assigned is because thg
usually give a yîeld somiewhiat about what the British i:
vestor exp)ect(ed and are 00nisidered a satisfactory securit
Our 'l'liorry Te Financier, lu al recent issue, sa,
that in manly cases Colonial raîlways, likec the badia lne
have been built under somie contract with the goverrumen
and in such cse tlere is freq(uently al guarantee of eithi
lnterest or prinicip)al, or bo>th, ustually, in addition to, l
security of the co)mpany's ma,,te7riali assets. In the case
C:anakda tr arc ()11e or tut) instances. (f this sort, an
there the security offered miay be re-grd(ed als entirely gil
edged indbyndldu i la ther Canadi(ian ilw unde:
îalkings certatin mlinoir lincs have beeni takeni over by one
tueý lctding comais and in tsecircumistances th
.guarantee offredi by, oue of the great comipanies i5 alsa t
bie rea lda beyo(.nd qjuestion. Also, it mlay be noteid thï
whereVer al fitish 'Coloniail G.overant is concernied, whetl
Ve it be one if the great seilf-goveýrning S tates or al crow

Coon, nygaraintceý foria;lly givenl is, for- manyv practic,-
puiles s vatluable- as thoughi the! contr;ict were with th
Impria Gve"rllmnt. Tho onily qiustion whîch can axis

tending te in ainy way quahlfy such al tvcurity is in the ever
of il heCin, given suibjgct 10 contio4n, wh ch may or ma
no)t be untirelyv fuifilll 1) th, (l' olitraLcting comI)aýny

A\s praicticailly aiil such guairauntees, are given uipon scm
conditions, it la higýhI% implortalnt to ascertain what th
characterj oif the conîract is, anrd whe(the(r the coimpany ha
prop)erlyý fuilfihledl, or is in ia position to fulfil, its part of Ci
bargaîn.

Ml the itemsi set out below are securities which ar,
quoted upon th,ý London Stock Exhange,,:
Ait»rta RaIIway and Irrigation i YliId £4 158. 6d1. Per cent

1b 1(904 this underîaking asincorporated by an Ac
of the Calnadianl Parliamient, tloe object of the, flotatian beinj;
te amnialgaateii a cornpany. of similar title with the Albert.
R;ilwaý;y andJ Coatl Companyv, thec Canradian North-West Irri
gationi Company antI the( St. Ma;ry's River Railway Company
The Alberta owns a rlayfromr Lethb)ridIge (N.W.T.) t<
Couîtts, 65 mileýs in length, and fromn Stirling (NW.T.) tir
Cardston, 54 miles, both bine-s bcbng of standard gauge,
The company also ownsý and works,. certain collieries, and
itsý irrigaition canal systemn is, in the aggregate, i5o milesIn1 lengýth. Its lands, total 221,425 acres. The authorized
and iSsued shatre capital is 3,250,0(x) irollars in fully-paid
shares cf zoo <1ollarsg

There, is alslo a Élve Per Cent, Non-3urnulative Deben-
tulre s;tock cf 3,250,000 dollars, redveemable ait thrve montha'
notice, with intrst payable out of surplus revenue cf each
year. The(reý was formerly a Four Per Cent. Prior Lien
Debenture stock of i ,25o,ooo diollars, the' lasi of which was
paid off oin ,IulY 3Oth oif last year. In i908 a controlling
interest was acquiredj by the, Canadian Pacific Railway
Companyv, and lte iinder'taking, may therefore be regarded',
for ill financial purposes, as part -of that corporation. It
mnay be mentioned that the land heIld-acqiuired< from thr
Dominion Goverrument as part of the original concession-
îs being realized ai Prices up tO 44 dollars an acre for the'
irrheale and 61ý dollars for the' non-irrigable. Tai 1908.
1o9 aind 1920, thr rrdinary shares receiveti a dividend of
five per cent. SeecinLr tai the debenitures quoted are now
relieved frein the Prior Lien issue, they mna, be considered
thoroughly *<ell secured.
Buffalo and Lake Huron Rallway, £4 18. 3d1.

The Grand Trunk Railway cf Canada holds a lease of
ibis railway la perpetility ait a rentai cf £70,00o per annuin.
It ils x62ý12 miles in length, the title sufficiently indicating its
geographical position. There are two issues of Mortgage
Perpetual bonds-Firsts and Seconds-boýth bearing inierest
ait 534 per cent. The ordinary shares have received a dis-
tribution of tos. 6d. a share (£io) for 28 years.
Calgary and Edmonton RailwaYs £3 17s. 3d1.

TItis companry may be regarded as a subsidiary cf lte
Canadian Pacific. Iu iÉgi there was ýan issue of six per cent.
First Mortgage bonds, which lu 1903 were replaced bY- four
per cent. debenture stock for fr,121,700 secured on the rail-
way, whule the Canadian Pacifie guarantees the interest for
99,c years, as well as repayment at the end of that period or
a reziewal of the guarantee on the same terms. Thie coin-
mlon stock, amouating to î,ooo,ooo dollars, has aIso been

acurdby the Canadian Paciflc.
Mainly in exehange for outstandiug First -Mortgage

four pet cent. and repayable on january ist, 19)55, b,
cipal and interest being guaranteed uncondîtîonail,
Grand Trunk Railway Company of Canada. Tht

m.463 miles in length, and to the amount of i8g
bonds are quoted on the London Stock Exchange.
Central Ontario Rallway 1 £4 ils. Od.

Incorporated by the Legisiature of Ontario in i
Dr company ownis z40 miles of line, the net earnings

.y in 0-1 wer 13,9 dollars. In August of h~
a- however, the company was merged into the Onta

y-Ottawa Railway Company, and the latter, in its
is controlled by the Canadian Northern Ontario Railw
s pany. In 1908 theré was an issue of £2oo,ooo five 1
Il' First Mortgage bonds, of £i00 each, repayable
>r They constitute a first charge on the railway and, ieq
1, of the comipany, which provides, a sinking fund of
)f cent. per. annufl.
.d Duluth, Wlnntp.g and Pacifie Rallway ; £4 48. 3d1.

Inb May of last year this company issued £950,4
per cent. First Mortgage Debenture stock, with 1
and interest unconditionally guaranteed by thec C

LeNor*hern Railway Company. The rc miles in opei>1 mortgaged for 2,000,000ý dollars, and 73 miles in
13 approaching coDmpletion.

nManitoba South-Westernt ColonlzatlOns £4 4s. Od.
il In 1886 this company issued in Amsterdam 2
e dollars of five per cent. First Mortgage bonds of i,,
e lars each. The present amount is 2,6z6,000 dollars, c
[t 72,000 dollars is held against four per cent. debentui
Y cf the Canadian Paicific Railway issued ia exchangi

bonds mature in 1934, and the line is leased in pe
e to the Canadian Pacific, which also guarantees i
e The enitire share capital 13 also held by the samne corp

e

t' AMERICAN BANKS TO DE NUMBERED.

At the meeting of the executive couincil of the Ai
Bankers' Association held at Nashville, Tennessee, Jtand 221<, the report of the Clearing House committee

Sing the numbering of every bank in the United States
Sing tn the system devised by this committee and descr
»its report, was approved, and the work will be hegun

The object of this system is to facilitate the work
banks ia forwarding bank checks. Numbers will be i
remnittance letters lu the place of the naines of the
thus saving much time and labor. Each bank wiUl
quested te print its niumber on its checks.

The Rand McNally Bankers' Directory of Chicaj
appointed b>- the Association to officially number the
and to issue a smnall Directory or Key containing tht
and number of each baak. All the banks of the
States will be listed both numerically and alphalietical'
as new baaks are started, they will be given their
numbers by the Rand McNally Bankers' Directory.

CANADA PREPARINC FOR INSURANCE AC1

The census of Cana-da to bie taken on the first o
wlll gather for the first time information on life ias
and the nature of loss and injury caused by accident
census year, and of compensation by voluntary allowa
insurance.

Insurance held to date cf the census will be inquiz
cf ail insured persons, or the amount carried upon Iii
the amount carried against accident or sickness, and th
of insurance for the census year; and under the he,
disability and compensation reports will be talcen in
of accidents, or the cause or nature of the accident
number cf weeks cf disability resulting front accident
loss of salary or other earnings ia the year, lte axaci
volunnary allowance te employee by employer for 10
time through sickness or accident in lte year, lte ai
cf comnensation by employer uncler statute in the yei
loss, cf life or injury by accident, and the amount of co«
sation by insurance in the year. This information wifl
valuable gzuide, esPecially in view cf legislation that in~
required in lthe public interest as well as in the ier,
insurance companies carxyving on such a business,
g1overuments that may undertakce the business under
tional scheme.

21,18 Volume
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ifreight to the Temîs-Lakamng ,ar-hIlh i,, the bai, of a

NORTHERN ONTARIO AND ITS GATEWAY goýod baa c shee aI theo end of thie yr.It i, Icss thanl
SK s xyei go w hei rIbe busîuc'iike lcmtv puflfing.

Nor-th Bay, May 23rd. Duiinig tho t1i'. ý(-ar "f oeratton , , theý roa.d çàieId ýý,4

That two nations speaking the saine longue, having .1ar1nl t-1 copa atiel lîghtýj budu 11 f 9192 tons (

somnewhat similar ideals and with big trade lies, shoul for b-1rito tlisaecas lithi addîîiof . îi,lo, raed

many years continue to thrive as two on one continent, is under a looad cf480 un.lr ,-chv poerg

a marvel in cconomCS. Such is the position in North inces ofpsegr are f(qwhl r ie-î

America. It reveals the magnetism of the Motberiand. lim thtgin in ighttnav issI prirt

Il recalis the mistakes of a Home Government. That Th oat îvrcmp hasý b1nn matf.1(rriti

Nortberni Ontario should remain undeveloped, its timberc ai- rcakbercrand thec pm goIl npiîik

mos alone standing sentinel, its minerai resources nta.king inigý hummîn111g lu ,h il m wasu for in 11a,11Tkî

mute appeal, ils water powers roaring welcomie, its agiul- these two, innng camlpý as an exm l Mîiibvosuat

tural land offering riches, is a curiosity in ecofloPitie. Lt, vailual fLir îhev, h1ve % rove foi-qu kulnîg ihl)c .es

reveals the magnetism of the West. It recal, the errors of p«lac The ntline, and ti po îilue havo crae pa-ý,

the 'Fast. ld icgi t iÏi o log v.iIin' h V

Generally speaking, the Toronto business man lias not haecaused the builing o)f new own itdý thW seîting o't

appreciated the possîbilities of th~e Northern portion ofprmn, p.,oulai nI. New aret have, b 11n.1d', toi

hi5 province. The expansion of Western Caniadai basevryin that a mari vats, drnk,11)s rd needs foI

proved the dominant note. Manitoba, Sakthwnand îîr esii',of IsII nature hav giverl an1 limpetus1 t<0

Alberta deserved ail thev have obtained 'in' the wa urudn gîulrl ititwoes-ln tl(Iek

of capital, new population and financial assýistanc fromi1 righit ;at their oo If th1ose mar,1ket begin to get gluîtted,

Ontario. They will continue to benefit in the samei thenI il is on11 a fe.w hunldied oute the 11w uicen City of

way. But il may easily be that the optîisin of the Ontrario trnd meiýtropolitan clese iii the c oiie

West bias overshadowed the possibilities of the N ortihI. l odr atr

In catering to the rapid growth of our tbreWtrngntUaWndfu aor

wc have forgotten to, prod f rom. sleep our owýn sluriniig T'his contiguiity to Ontarlo townri, alid c-ities of import-

Colossu5. It is not a case of loving West the lebs or East ance, and espt-ci;iliy Toronto tiith ils4000 ouatot

thie more, but North not erlough. in reality a wondertful f.ct,,r. 11n10ii ti h oid d

StatlstlcalIY and PraotloallY. usualiy meant bard work, long hours, empy l oai-isan

There is some excuse for Toronto city's egçiin chromc elie in Northern Ontarjo are teý bc gathereld

failing to paint over its portais: "This la the gaîe(way of ail the sweet fritsii lf pionee-ring wiîh the îiniirt'tUmi fi-t

Northern Ontarlo." Statistically, we ail knew that thre great advantages. To iake rim frontlri o' î al o

country was practically an utiopened land of posibilities. "Il oia evening and to chat wibCcrfe5 oim5

Statistics, like strawberries, are apt tu give indigestion when 4n esa night la unique, ail thligs co1drd For

swallowed in large quantities. So, in old Ontario we bave Cochrane, as we know, marks the, imiportant unioni of dhe

juggled with millions ln speaking of northern acres and Temiskamning and Nortbern Ontario with thec NaLtol( Tram,-

water powers and farming lands, giibly lisPing ciphers and continenjtalRIrad and is the fit-st siri) Of Il-, greaýt daJy

not tbinking as bard as we might about the practia coni bel ýhr amn nsrei a cotii \, uitinl t lit-oti.

siderations. Western progress bas meant large o-rdera for or tbiirtv-twvo hiours of a big city, bis choice wviil be rpi

Eastern Canada, and Toronto bas hall ils share, This and bis famiiy wvill tr-ek witbout estio.That isý a vital

caus45d outlay with an aintost immediate returu. Tl'le Nortb cOnskderation, as fice settlemen"It of agriculturiIial landaI in the

sbowed no aigus of near dtvtdends. The manufacturer ind oit c0onîr isý necessarily the foUn)dionI 'i f t1ade, comi

whiolesale house was content to leave possibilities fo>r con. mierce and prosperity ini ils ttib)ut;klN* teritory.

versational purposes. The Northern region whlich. if properly eelpdand

Eteven years ago il was first heard fromn government in good lime, sbould prove of vatst lielp Ii sîemm.ning ilit ide

<iplorers that x6,ooo,ooo acres of valuable agricuiural lands of tracedepesoa and in olften îuruîg sie ltgehe

awaited labor in New Ontario. To-day, closer surveyS make t hose undel(Sirabiel atrea.rus. Nortbrn- Onitalo will glrcw or

it nearer 20,0oo,000 acres. These are mostly uinsciled. Ini its unel MS o! communication wIhebr the>' be o!fte orwae

diat fact is coiled a berculean but imperative task to be o ýr well-cult roads, The Transcontinental Ral a ill strete
freim tbe Eastern to tbe- Westerni boýudieis o! tihepoic

shouldered by the Do»mtnion and provincial governiments,Th eikainiscrngixdli prnl,\ýcvî
the boards of trade of Ontario, and especially tbe individuailTeTmiaîgiserigixdlrspr iewhei

citizen. Witb filled and tilled lands, a new story %viii be îold ea'rned oniy I\wo dollars five yeais ago. Th'le goverumentil an<

by th'e Toronto, London, Hiamilton, Ortawa and Brantford the ýsettIers are co-opecrating in cuttinig roacis, In addition

bank clearing statistics. Settlement of these ricb amn the T'raniscotnna niacus ra ielresra

~districts may mean new ciearing bouses. Canadin finance w '11 an aggregalte wvatercourse l'ngtb' Of 1.79)5 mliles. 11 th9

bas a knack of keeping time wvith legîtimate progreSs an.d csai of wegood utae for t maen pul ndai-rtn

,checking cankerous growtb. It may bc expýected to enicourage odofNo ;utbcorm-igpl)ad ar.(i(

th presenit movemnent to trmove" the lici o! inaction from may easily jucige thle value o! these aecore in rela

Nortern ntaio's bow ofnatual rsouces.Fortion to the carrying of puip wood dovn thle streamas to th~
~~~N~~~rnhern~~~~~~ Onai' olc aua esucs o vr al c ro.saings.

stcp made by the reputable mining corporation, the capltaýiny

of jndustry, the agriculturist, one step wvill be taken also Or1tIoIsm and lis Menlng.

by the capitalist and the banker. Up inu Liskeard some are begiuniug to ask wýhethe

DIsortilofi Un a Lanld of Optlmisni. Northern Ontario was made for the governmniet raiilr-oad o

The Temiskaming and Northern Ontarlo Rajiroaci, fos- the goveromnft railroad for Northern Ontario. Qckyfox

lrdand operateci by the provincial government, is miu geniung that the Cab. e mînîster aîeppe)d lui hr thi

~indelible history with steel. Its Commissionera have cx corporation pres;ident feared to tread, men are askinj

hibited far wiser enterprise than has blessed government wbetber the p)rovincial government's steel bas a monopoly

railroads in' many lands, Discretion bias been cxercised This criticismn is a healthy sign anywvay, for the iminediat

v'.ere mxost needed, as witness the building, ix' quick rime, conclusion is that the country la well worth white. Beside

of a brandi road to the Porcupine gold camp, while another whiclt, mionopoly neeci fot be feared in a region where ther

district which had flot been proven was denied the acquaint- are 20,ooo,00o acres of agricultural lands, 1o2,0o0 squat

ance of governmeflt rals~ and locomotives. Like Vite quality miles of forest weaith, 3,So0,o00 horse-power in' water, au

of inercy, railroad operation blesses both him who gives ajid the future only IU1ows wliat in minerai resources. WVbat î
jrcies. The Teinisainfg bias given service iu a country wanted is leSs monopoly and better distriibutioin of Not-ther
_jr it wasbay wanted, an~d that country bas given Ontario knowledge-F. W. F.
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RI3CENT FIRES. total loss, $300,000; Pearl Lake Gold Mines Office, st
boeuse, smali buildings and cord*ood, $ 15,000; McIii

Monetary Tfiaes' Weckly Rogister of Canadian Fire office, bunk bouse and north powcr house, $2oooo; all ci
Losses and IUsuraDc. business places safe; Pearl Lake settiement and other si

bouse, McDermott stores and other houses, $18,ooo. T
The following particulars arc gathered f rom estimated loss $353,coo. Origin unknown.

first press reports of conflagrations. Upon these are
instituted further inquiries which appear under BRITISH COLUJMBIA.
heading "Add7tional Information.>' Dvîmn fVnovrIIn-ytmto P

De Coloniztiof Vancouve Inatd-Mytmntin Pulan
Sudbury, Ont.-House, cf Mfr. RobeIrt Gilmour damaged. CooiainWi eno ngtdMnn Ui.

Less unknown; erigin, lightniing. (Stffcorespnde.)
Kingeton, Ont.-Prýincess;, Theatorium damaged; loss

about $300t; origin, spontaneous, combul)tstion.(tf VarepodncouerMy o
Walksrvllie, Ont-Pagekz Wire, Fenic C.,mpany's plant Vhaetne easwllse cosier, ab y deeopm

daae;loss about *3,00; r en i nknowvn.Th etfwyaswlsecoidrb evopn
Halifax, N.8.-St. M1ary's Colge uinpooi road, badlyï on Vancouver Island. The resources are littie kniown,

damiaged; 14)s, aI>out 3,0;origin 1nnon the information already possessed shows that ia addit
Fredericton, N.B. - 'lt, N, wu rnw foind1ry (le- t the timber and coal for whîch the island is noted, th

stroed.Los abut 30,00; rîgn uknen. s also vast îron deposits. These exist near Aiberni onWin)ý,ds o,ý ot. Hoef r lex.i iTkiir\ndSsto west coast and to, the northern end of the îsiand. The C,
Mr. Thomnas 1badlv iniured; bunnw; rin.lami; adian Pacifie Railway Iîne extension on Vancouver Is1i

upsewilI Jo mucli to aid development. There will be one [:
HalIville, Onlt.- Sau mný iiil n hes oxfcorone rm Nainîmo, to Alberni, which will open up a cmiii

by esrs Sh,ïw\ & 1,-, errvd s nken rgisial for agricultural purposes, and another line wilI
supjpose(d ligýhtnin toward the ,north heyond Campbell River. The coun

HIlit, Ont.~ r ok % M[irs B.f Gr inorth cf Campbell River bas only been partially- explorn
Comlpain, Q1cn tve orh s01)v aagd eng n -I tbe Canad:ian Pacifie Ritilway will send a 'big sur)

11-1vl liad - firetn t, or 1party into that district this summe(r te, thoroughly ascert;
Beauce Junction, Que. Mr-. 13, . Hoarf Shr- ils pïessibilities.
boklost ahtt400 od f pnpoo;ba stimated The, E'mpire Lumnber Company, of New Yoûrk, .vhi
.iL $io 0isrne rigin unnw.owns ab)out 5o,ooo acres of fine tîmber near Cowichai.n La]

Calgary, AIta. Gaa f Mesr Btehellor Birothers. isý Io build a mniii on Osborne Bay, and the Canadian Paci
41. Sit Avnu eat ad <mm1,fe, aN w uooie.Riwy~l onsýtruct a bine of railway froin the lake to t

L. L11111 tela m,0;oign apust ast coast: cf the island. A Pittsburg syndicate of capitaUi
SOII,'iIII,, Ont. Frin bouse ituiateý I o Brew\ýn ,treet mnteres in steel, have acquired a lease f rom tfie Canadi

ý'esqtr-crd; i ss i)înknown; originl, ficrIlrtrw o aii Railxýav 5o that th o- mav explore for irun ore, o
rof Dul-f e ueowneld h)v Mn. Wm. Hughes de- some4 ilhousandl(s of acres nea.'r Quinsam Lake, in the Coin

atrved lsa n4 ngn uknon.dis;trict. Abunidance of ceiai would be close at band, in t
London, ont. Hfotel , f Ixý lliirai Sh ne, llvdec Park, ovn f these iron)r deposits being deveioped. Mines ha

'm1d herse of Mn, Wml. ouedvdetroved; ba nd oigin been in operation fo)r yeans at Con-ox (Cumberland) a
itilnnown. Retiiry Stres rT 11:1 hul1mg bs ml;Nnio and Me-sss. Ma\Tcgowan & Company, of V'ancoujv<

orgi, arbiss~thr-wn irerekr have sv;jms on ýwhich tbev are workîig, and, which ar
Montreal, Que.- No. 23 an1 1 825 ýlmn tre (1, far from Comox. At Nanaimo, the Canadian Collieri

sto~d;b s bot 2,00 egi, upcsd arlesnssafj Duarui) imte, ave t boring machines at work,
tr'ni Tw weensowe 1 r. I. Begrw on xtenii on, aLnd w\hen the coa-l meatsures have been cliii'

Pi' \I street, L.on -tv P; mie Ward i, d,,qtroyed; 1(oss rsti- a new shift: wiil be sunk at ai co-t of half a million dollai
medt (ioo ritnin unkne:14wn, At preseý,fnt the mines ait E-xtentsion are being worked

Peterboro', ont.~M0 haro'ý in vheinit\- destroyd by. ; apacity.
bightning "a f Mnr. \ý1ibert WodSub oahn Systemnatlc Plan of Colonization WiII Be inausurated.

Mn Ga.Wod ndth< bofs Mrf MA.oetThrih Mc-Nicholl. supenintendent of the GralMr. 'r' township,1 h'o stru f and - adl,' rced Mhon. am T runk p.)ciflc, with hedursait Prince Rupenct, isVick~ry's an i Douro.icîb mimpeebne. the, city this wevek, and brings, news of the installatono
Welland, Ont.--Tbie fellowing bnetc., were destroy- reguLar service tun the Granid Trunk Pacific between Prun

îd 1hy 'ibnn:Mr. Ennis Pniestman.n, rfon-a Rond, lairge R up1eri-t andl Kitsclas, ait the entrance to the big canyon c
bar an~ sed ithconent, oss$zoono na~rafce;Mrth)e Skee,(na River. This service will be of great'conveniere

Oablly B'l amer, Boyle, barn and shied, raille, buggvies and IPinig the ceniing summnier the systematic plan of co)lorniz
zrain de'-troyed, Inas $2,o, isrce$i,noo; Mn. Wm 'tioni mappecd ont by the Grand Trunk Pacifie wilb be cor,

Lapp Lowanks bam wih cotent, loa $,Soo insranc mecedl aincd deirbl ttie-rs gîven advantageous termas <
* home-steads along the fine.

Winipe. Mn. cntýinf mttrs ý1cfr ofMesrg. Further reports of the minîng properties in the vicinu
WIDýnntlpe& CMi., T n ti mLogran fatore ond Pearck cf la;zeiton, wAhich town shoulti be reacbed by the Gras

MtcDonadsrvd los C n , ref Lo avenuei aindPtick, Trunk Pacific this sumrmer, are- good. Oue man speakin
(etai . az destrovcd: bos aout 40 5,;ooigi nd ht,40. to h ontr Times saiti that be would not have beievc'
Cellinrlgar 4f s-1lt1ed abSC, 40iM'tf( aut bie $25 nd or, such ore wa-s tbere- unless be awit. It is an altogether ne

ligtedmat h eargasbin tak. wo eam ofhores evebopmrrent, and once the money is available, there shoul
burntliiithnà Int. bw fhrss'1de ni thitg to, hind'er expansion,' as vast areas of coaliai

burnto, Il.aebueo M.CabsBy,~ i tlhe district immediately to the South,
McRoberfs Avenuer, detcyd boss about $2.500; origin, IngOtokEougl.
lamp vriset. lienuse at 2()g Simcoei Street damaged; :bas The mining outbook is encouraging, antI were it not fe
about $1 -oo; engin, -«irel,,s with matches, Honuse of Mr. the trouble with the coal miners in the eastern part of thi
H. Sorenr, 71() Qu1eenr sireet west, damaged; bo ss about $0;province activity% would be genTenab. Soime of the barg
onitnin, lamp upset. Factorv of Mn. R. A. Sebastian, 86 Don operatungý compaqnies in the Boundary will bje fo)rced to su!a
Esplanade, badly damage19d;os about 83,500; onigin, de- pend operations owing to the lack of coke. Reports of sait
fective motor. of mining properties iu the Kootcnay are comiug to han,

Ottaa, nt,-~omn Cahole Curchat t. Ceuede acb wcek, antI these undicate that intercat is being takeMasham, in te ana distic abourct 5 ý m eile d in good propositions. One is the option given by the Kool
tvawa, stnc bye Gting n dtit aoth25 midl"c fof t enay Gobti Mines, Limited, to a firm of Toronto brobter
paish, rstrukb înn and.wt the covn doiig oeteby deo ahecting for a British syndicate, for the purchase of thei
ed; the boss is about $50,000. Residence of M r. Hector m Ines bu i ie ot f lo.Teoto sf
Chauvin, 654 Rideau Street, destroyecb; boss about $6,o n nt d avcf the pnaicei beng w40,00 lc The in pet co98

,one woman burned to death; origun unknown. Dr. Pinard" ss S titeISis~d a oaedl 88
hoathouse destroyed; boss about $500; origin unkcnown.. North Vancouver is sanguine over the deveboipment 'whidl
Apartment bouse on Elgin Street damaged; boss and onigîn will fobbowý the construction of the bridge across the seconq

unknwn.narrows of Burrard Tolet. Mr. John Y. McNaught. reev,
unknown.cf the municipabity of North Vancouver, ancI president ufoorouplne, Ont.-F ire ragung in the district. The schioi the comany, is on kis. way bacbc from Ottawa, where nego

andI the Teiskaming' & Northern Ontarno Railway Hospital ti-ations for a sibsidv from the governiment were successfùuil
have been destroyed and many residemices are ini dangýer. 1concluded. The building of this bridge will give direcj
Pottsville, South Porcurune andI Pearl Lakte abiso fighting comnctoother than by a ferry, with the north shore
fires. The estimated bosses are as fobbows :-Holbinger, Largoz industries are beung establisÉedi there.
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MONTREAL LIGHT, HEAT AND POWER COMPANV

Repot la Satisfacto,'y-Canadlafl Liglit and Powr Com-
pany Purchase Compafly-Montreal Counill

Autholzo Loan.

Monetary Timecs Office,
Mlonîreai, May 511

The tenth annual report of ,be Montre,.aI Lîgbili,,Lui

andi Power Company for the yeair ending April ioîb îîî î

has been îssued, an'd is one u h oîecOrfn eot

everîissuediby the comnpany. As comred with theprt'vîouc
year, the financiai stateinent w as a, oli

Gross revenue .... .............
Qperating and maitnance exîîenses-

Net reve'nue
Fixed charges ...
Net ineone .. ...
Dividends...

Surplus f romi year's operalions...
Cýontingenit. depreciation, pension,

etc.
Transfeired teu genc'rai surplus ..

t9Su

$4 Ïoî4

1t Iijo' -j
2, 193,U71

l'el i.

7444,11

57 ~5

400,000
321,200

The grass revenue shows a most aifcor3 int ic'as
as comnpareci with the previous yeakr, tIhe amont t'tg

af,8,ai this witbouî anv inir'a, in opaiîî.iýig uN%

penses.
Th'le marked fealure ut the shalemnenit is ite largeI .,titiîîi

providecI for contingent and dereitin, w',hen lu th, tiur t

shown is considered-( 'Itt$' ,8wa approptîl duriîî
tle ea.The propoirtiona for depreciaitio in lie abuu'sl,'t
mnent was 2 I6oI, w'bich, added tu ihe- $373, inî';ii-Iu't'th,

gwes, aL total utf $639,,539 ,for the year. 'l'is us uiadsu
6o per cenit. oif the, etuîr aount wr(il o,!l tu d' 1, Itl
total amiounlt beinig -$1,(I3', 54o. Oui t 'Atijs w\tu j ae
$199,t27 durîmî!g the yeair, i(ainwg aL balanceI ut$So,1

Durinig the, pasi t yer thec omipatny, in ii crae
the ter; of the, contract forl ligliting.i thie street', , ti M'nt
rcal, hai t) instaîl nt'w anld mlore, Iffit lt lighls- ýiîrtiugh ltAie
cite, the( doit of whIiih was $5225Jooo.

Contrsot wlth Shawlnlgan Company Conflrmed.
Thew confirmaitiion ftecnja jdî lutt hi i

gan Companyqlý i id ntt rpr.TeMînilLgt
H-eat and PwrCompan toî tt u(I 4t, olîtlttitI

b'.p'. from)i Sbwt Ign, Id asareu I l liiilit " hiii«au company .is; making ani extensioni lu ils plaent at Shaw'.
inigan Fails for 75,0o00 a,(ddItIonal bo"is iîeb'ds
which it I\iiI mistue an nirely new traniss111ion 1b ine ut
steel cntrronadanwterminal);l stioniI tIj the tit
Wiîth this alddiîionl pwe teMotra Ltgbî, Heat ancil

lower comnpany wýill be rceivinlgatgeer300bos
power fromi theSh ingnc pny

Tho report ciasattention tu> uh avanaeseju
by ils, cuistomers b-cauise of the( additionaIl dsout h
have been ainnouinced( fron time( lu liiie. Distoiniýts l u'
tomners during thbe ya anounlted lu $ ý>t I4asçumae
with $_3,32,5o8 ,l year ago. A signiificanui 3ta;tcmnîl iis Iimtid
in tbis connection: "WhIile the amiounit IIbeinig Ih ifferce
$227,3-46) bas been iopnld sm aittrubutaýble ta e
business exclusively rather than increased usage oif Ille ser-
vice by customecrs, inasînuch as if i-3 a matter of record thalt
the revenue pe(r cuistomevr ba,; decçrea;sdc raleably wiî ie
reduclions that hiave been cnee.

The comipany claimsI thal ils, ra;tes are vr reasonalb
when ail the circumnstances are compared wýitb otber plates
but promises further reduclionsý as circumshancies may ar-
rani.
Canadien Llght and Power Company Purchase Company.

The Canadian Light and Powrr ConpailNy ba;s purchlased
the Central Heat, Ligît and Power Conipanyv, the conisidera
tion being in the vicinily of $5oo,ooo-

The significance of the statement lies in flie fact that
thse company bas a 'steam plant in flhe centrue, t! ib down-
town business section, just across the street fromi tbe ceid
Carsley store, the laIe Samnuel Carsley beinig the fathecr of
the concern. The company bhas ils franchise andi rigbîs, aid~
ini addlition bas a distributing systemn in the down'.how)ýn bu-i'.
Dess section, as well as iii tle up'.-toaw, business section, and

already has a very considei'able number of customers on il;
list. By the purchase of tbis company the Canaýd;in Light
and Power Company not only becomes an earrier immediaîeby,
but without further trouble cornes intoe possession of a dis'
tributing syshem by mneans of wbich it can reach a large
nurmber of customers as soon as il turns on the power at ils,

new hydraulic plant at St. Tîmothee, on tle old Beauharnois
Canai.

During the week the compariy tool, a large party of busi-.
ness men on a trip of inspection to ils new plant.' Here was 1
sbown the concrette power'.house witb the work-of instaliiî- i
thse generators nearing completion. Work was practically l

suspi ~ ~ Llý 11Wd upnte wea adtecaat ls iîg now
re.dv orIeîîngib w îîu î 11ro11 Like St. Frns;but

.îî lIhe intanc !III Ihtnla large, firte utf meni %\.as ýîIl
c im 11o e I l: hr i I) InII to Iull i<n i u w11 uk ,In to,, Iune rcee

1 lanned 11 ait ju saîii I)d Ihu eiig înt]lr1 'Ili aIpîie tlîof

a bou il il ule)\\ the' fuîeb Iay

Organization of the New French Bank.

Ct cosiei tl ommmi nit ~III cilîing ie plai i Iat'bsns
'a w it i I u ba k 11; w .11 it, ,ut i tI le 1: 11h,1, Ilt ih-

NiIi li 1ei Ilarli f ilt ile ît,înîg ut a os eeui

At~~~~ -iOgnt iioiî 1Ct Il h IilOt takiitg Iid l h îw

aptiI~Bea iiR iît lt, îl h d o Ijl, c$uu

q ed h' ' v 11), tlas huI mat idw hi t lan k f'l

,,tl ut Ilt Il,, it Iitu uu u id u ii o p' et
ias t tn ,llu te tu F ren hsuhm tl>e s, le, 1lnte i ig

(yottsial lm titty Co si i Autiizes IuiLu loa îiuiiu u.i

litutitt ae. St tIrl, tt iaIai, .1l i eu1 l n lia s bu i nil îl

ul.îlive ~ '11 Iu ths matr . 11,1ohhe 1 ut, gl ', lt
îrgaiîilî ut lite î,,iik, Iiil,,i o it t te -l, t bt s ,ît

,IlB Si hute' Su L tic ]]]iî i i d bo'rîîii ~tîuir
Montrel CItyouncl1 Athoe Loan.

Atol' I r 11,t \ bl d -i'- i ti d i tii 'Il, iil i II lt'II t [o t. ti il I

Ilf i ( ll ,î i ii ilgeu , ou,i 1) t l 1 ,o 1î Its\ I, di '

In3 1tel t if 1 otîfl for s't Il ui illî'î a 1.tIi, ae. , f Il ptr C itt.
per rIq îîî 'l'h ,Iit, s , Ii i n iii 0 lîutte m i s f rt i t1( 'iiig tItCII1

petîan tî w tl k19'~ fii in,' xii ,itlIt tuttl iilte ' i d

cîdu uî n, l w Il bu iit 01.1 ,ti otît u( su bu' t

Hfe4, 11à0br,000.el I

( ine d.s i usi g the n(Itttur 'ane \ddilitn i t u r~i t

mtîe, ci laîin thle ut 1wa0 a )"IIll î'niin u far hic

thlîa)ee pruvousi ex11iid (11\ ihh î u o al. Ion
hile Waîikly cnnî"ende thatl lie uIpray ba wa

matterI. iIn îeptiy l bIt obetonta it tvîi m'pet-

enc great ,iffirlt and forking p Ib'l,, brian Ic fholdinera

dame thei( fý muney bolus, .hut thelimt' 1h1 $4a0 ba'rn din'
tcntie atlnsi îa h> t oui >,lvi ahml ond wtlî ir

pa\atinsttî RuIf flic stban ler in a h Stn.l if Bei, ss,ît

TýsheIdrecbailv been ciiscussiR. B. Mtîiîîiuiiniitnx ia
rueot %ieçe itl u0 ethti li < tirs luit, idc Qf ute iltî t

hOUe iha h lawn 'plaidi'aLy mice ladvne prupi erhtain poy
the hire cas fB'Wpvn, aeiiir i sr'tîsitr

thea oiftfetw'an therRylHmxe 'aflrtoe fitr saher trpuurl
in tepeeity. ofuthee sîecîsfft hav baruadv av,

îlescdsi of e re and or epatre rabnîng ui pvetiis ihae

(lue me ntalyb prorietoe-rs. Afît'rth hav rte o pthe
fohr pavemeonts Ihey agretn eemt bth renc tand forfurh

Worm pas ong alongolb rtïtoî anin llawic Tuweshif saw
a sîratis sîaukoniire, thde frming a buet brige fouih at
thesn blaze forfor hur îherebyan sain ah A4oo ban 

A meeting oT he sgetioldeprt of ah St. Stephen baink

thed 'Inr thctors.ndinCahfi ougMe'

Aoatio tveî Sfa he rencfh of euary a lnth as
rescuesxwmnadfu hlde rmabrigbid
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ANTI-TRUST PROSECUTIONS ARE NUMEROUS

Lumber Trust Indicted by the United States Goverji
nment-The Charges Againat the Company.

What may probably be the first of a series of prosecution
against trusts is the suit filed in New York against thc sc
called lumber trust. The action is the government's firt
anti-trust suit conforming to the Sup)reme Court's Standar
Oul Company's decision, in that it alleges %"undue" an"9unreasonable"l restraint cf the trade of the consumer an
the manufacturer.

Sweeping charges of a giganitic companiy to mainta:
high prices, to blacklist concerns not regarded as "1proper
trade, and to violate gecrally the Sherman anti-trust law
are madle in a gove-rnient suit filed by Attornecy-Genera
Wickersham in the U'nited States Court against the so-calleN
lumber trust. Ten tracie organiza1tions and more than 1 5
indîviduals are named as defendants.

The governmcent's suit is relete with sensationa
allegations, and it is asserted that builders9 and consumer
of lumnber are- at the mercyý of the retailers' organizations ix
different sections of the United States.
The Charges Against the Combine.

The suit filed is algaÎinst tIc Eastern States Retai
Lumnber DýealcrsAsoitin which is tho- central bo)dy o
nine local orgaLnizations covcring five States, the District nJ
Columbia, andl thc cities of Baltimore and Plhîladi<iphia.Atto)rney-Ge.(ncral Wickcrsham nd( hi spca astnt,Mr
Clark McKercle-r, hiave dev\oted more than a year to gather
ing the evidence.

Brietly, in its bill the governiment al eges:
That the retaileýrs have conspired arniong themrsclves tc

prevent ninfcuesand wl'olesalers from selling lumbex
direct to the <ionsulmer (a co<nsumer for thesqe purposes i
held to boe a contracting builder, mail order bouse. farmers

co-oeraiveunion, or the, citize-n hobuys a pine board to
repair his woodshcd(). Tha tindLre<s of consurners, some
of tIetn the largest industrial co)rpo)rations in the country,
have been cople yalgdunlawful agreemrnts to buy
lumber froin rettilrsý at much greater prices than tîey
WOuld have pid( to wvholesalers. The wbholesalers and re-
taiers in joint conventions and b% agreemniits. have classi-
lied tIc consumeirs iinto ,propvr", nd "limproper" trade,
and have prcpared and ecngdblack lists.
Allegsd *IackIIst Causes Harm.

That, although the, National Wholesale Lumber Dealers'
Association is not namred as a defrrndant in this action, by
agreements witl it, the Eastcrn Stites Retail Lum ber DeaI-
c.rs' Ass;ociation las organizedl anid circulatcd biackhîsts which
have affected the. lumber trade in New York, North Carolina,
Kentucky, Pennsylvania, Maryland, Mlichbigan, West Virginlia,
Massachutsetts, Tlennesscer South Carolina, Virginia, New
Jersey, Illinois. Ohio, Wisconsin, Louisiana, Connecticut,
Indiana, Florida, Georgia, Mississippi, Alabamna, Rhode

TanCalifornia, Missouri, the District of Columubia. and
the Canadian Provinces of Quebcc, Ontario, Nova Scotia
anid British Colu mbia.

That as a result of the alleged bIacklist, w,ýholesalcrs
have been directed not ta sell luinher to retail dealers wlo
have dealt with consumers in wliolesale quantities, and that
wholesalers whio lave deadt with consumers in retail quanti-
tics have been "protcsted" to the organîzed rertailers, whoý
wcre directed by their organization not to buy himber from
such wholesalers.

That retailce 'who hanve sold lumber in whloesale lots or
who have competedi for business outside their allotted terri-
tory have been postcd toD the traders as, discalpers," and in
some instances have been leavily fined or expelled front
the organizatîon.
Proseutlonsl Are NumOrous.

Beside the Standard 011 and Lumber Trust suits, United
States Governmnent activities un-der the anti-trust îaw haveextcnded in many directions. There art several important
cases, civil and ciÎnai, pending in circuit courts, in which
that law is involved, TIe so called beef trust, the batltub.
trust, tIc sugar trust, thc Patten cotton corner, tIc towing
trust on the Great Lakes, are amnong thetu.

Three criminal actions lave been instituted during tIe
last year in different parts of thc country ta punish alleged
conspiracies to enlance price of fresh meats. lu September,
igio, indictments were~ obtaincd at Chicago against Messrs.
Louis F. Swift, J. Ogden Armour and cight others, cîarg-
ing thema with conspiracy ta refrain f ran competing. In
April, 19 za, indictmnent was returncd at Savannah, cblrging
the Armour Packing Company, Swift & Conmpany,, et al.,
with combination to fix prices. In October, Q'~O, a jury at
Boston rendered thrc indictments against Messrs. John
Reardon & Sons Campany, the Consolidated Rendering-
Company, and the manager -of the New England Rendering
Campany, charging attempt at manOP0ly in New England.

The bathtub and enamelled ware combination, effec
June 1, 1910, cOntrols an output aggregating $i6,ooo,D
Year and 85 per cent. of the business. Suit is to test va
ity of alleged scheme to use the patent laws as a shield
violations of the Sherman Iaw, which, ît is asserted
department of justice officiais, is becoming popular am,
persons who wish to evade the Sherman Act. The civilus lias been set for final learing at Richmond, Va., ono- 25 and 26. The criminal hearing lias been delayed bystcourt until fail.

d
Id Octton Trust Indloted.
d Grand jury in New York lias returned indictments agai

Messrs. James A. Patten, Eugene G. Scales, Frank B. Hay
n W. P. Brown and Robert M. Thompson, charging conspir

'to mionopolize interstate commerce in available cotton,;
with finally selling the cotton to consumers at arbitr

.1prices. Success in this case, the departmnent of justice lo]il wiIl assist materially in the effort to prevent fixing of priý
0 of necessities by speculators. Demurrers were sustained

to part of the indictments in April, and the government 1il gone to the Supreme Court on a writ of error under
s Crimiînal Appeals Act.

n Suit in equity in Circuit Court at Cleveland, 0., aito break monopoly of Great Lakes Towing Company, aothers, defendants, of the towing of vessels on the Gr,
Lakes. Tonnage through Sauit Ste. Marie Falls Canal
many timtes that througli the Suez Canal. More than icf0 000oo tons make up annual cargo of lake slips. Testiinc

f s being taken.
In i(fol indictment was found against the Mess

American Sugar Refining Company, W. B. Thomas, Artb
Donner, C. H. Senif, John Meyer, G. *H. Frazier and J,
Parsons, chargîng conspiracy to elmîanate competition a
prevent competition between the American and the Penns0vania Sugar Companies. The trial of titis case is pendi:

runtil the -decision of the Supreme Court upon a plea inti
«posed by certain of the defendants that the statute of flintations barred] the prosecution, The department lias be

oreparing civil suit against the American Sugar, similar
the s-uits against Standard Oil and Tobacco, dliarging th~
thc compariy has monopohized Înterstate Commerce.
Petition FiOd Against the Butter and lEgg Board.

In June, igio, the departmen-t filed a bill in equity
Alabamna against the Southern Wlholesale Grocers' Associ
tion and other defendants, praying for dissolution, beenu
of alleged attempt to restrict to themselves the intensta
commerce in the southern states in groceries. Testixny

bigtaken,
In June, ioio, the government filed petition ini Circ,ý

Court a t Chicago, ag. s h Chicago Butter and Eý
Board, as a combination which controls prîces. Deznurr
was sustainedl, but an amended petition was filed.

Indictments were returned in September, Tgo, again
certain brick manufacturers, selliniz bricks throughout ]
linois and acljoining states who lad formed a combinatio:

An investigation of GeneralVEectric Company was mna
and a bill filed against it in Cleveland, Ohio, March 2, xr)
Early this year there was ailso a bill filed in southern Ne
York against the combination of steamship lines.

lIn the Supreme Court the question is pending as 1
wvhether the Beit Line of Chicago is an interstate comxnmr
road. Americani Sugar is there questioning validity of in
position of a fine, for contempt because it refused to, prdu
certain books. There is the suit against Terminal alo
Assoc-iation of St. Louis involving rates and rigîts to uý
the «Fads' bridze.

Presi'ent Wils:on, ef United W*reless, is fighting a r
ce-dirig in c-'ntemrt for re.fvs'ng to produce books. T
in'erstate, ccmmerce cQznmission kas a case azainsi 7c
Pa<ific, Northern Pacific and Gir-at Niorthern, ilu d
validity of rates on Inuber from Oreçron.

In Ulnited States vs. ReadIig Coal Company and eM
Iron Company, involving question of a combination to mi
tain price of coal, etc., bath sides are appealing to t
Supreme Court on diverging points. There is also yet t
be leard the first criminal case iunder the anti-trust Ac
that of Messrs. E. S. Nash againist United States in the av
stores case.

A hranch of the Bank of British North America bas be
opened at Edmonton, Alta., uxnder the management of M
A. K. Henderson.

An official investigation Of 46,000 industrial accidnt i
Germany gives a f air Mden of the liability for injuriescr
tributed by the employer, fellow-servant and injured ok
man himself. A tabulation of the 46,000 accidents show
Due ta negligence or fault of employer or superior, I&S
per cent.;, due to negligence of employer and injureê rployee, 4.6 per cent, ; due to negligence of co-emPlaYee
fellow-servant, 5.28 per cent. ; 'due to fault or negligence
empicye, 2().89 per cent; due ta trade risk, cause unknw
or unrecorded, 43.36 per cent.
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BANKINU IN CANADA. ini L tc,irn less, as a rute, on suichl ans thian thcy pay
on dep-sits in Canadaî for the mai p))ori thereof, Whichr

ystem Explained by Mr. Taylor, London Manager of sueers Ilize bad banking; but thle cobject i> obvau, narnl,
IL, kecpi tbis portion of thcir rç-1-rves empioye evt at

Bank of Montreal-Warehouse Receipts Îeip I %v raeof intrest, ate thani have tuet Nholi. âmounit
il%~ di i thir \auIts, 111 the( shaIe If buLIon01. As a

to Develop Trade. t1Ieuar.agins îîar al ýxgnet, the, pulicy of the
Bankof Mnîral fr may ~ars as ben ot lenld on

Ini Canada, as in ail counitries, the bankring systenmi
Le result o! Ia slow process of evolution, but I think- 1 a
- permitted to state that we started right-thaniks to tis
ird-headed Scots who were flot only conspicurous in the
romotion o! aur earliest banking institutions, but incr-
,erce and in the administration of the' affairs of the' couintry
-was a statement made by Mr. F. Williams Taylor, Londýoný
anager of the' Bank of Montreal, before the colonial sec-
on o! the' Royal Society of Arts in a comprieblensîve addre5s
a Canada aud Canadian I3anking.

Mr. Taylor said that naturally they and their VngIîish
ad Irish cousins embodied in their Articles of Association
ad in their rubes, regulations, and generai pract:ice, the-
indamiental principles of the institutions of the 'Mother
ountry-graduilly deleting features inapplicable and mnod-
ying and crecating in accordance with the different finani-
LaI and trade conditions, the greater area o!opraios
nd the needs of the commninty, untïl a pýoint has be
ltained where we cati without egotismn say that wehave,
systemn, not perfect, it is true, but admiîrably adaipted i-

le requirements of the Dominion, probably ais iun so as;
lie bank-ing eystema -of anv other country.

Now, it is the case tlhat the aima on the part of thef
ankers of Canada to thus adapt themselves to the' require-
lents o! thc people, with the' wise co-operation <-f the' gov-
rament, between whom there bas continuously beeni- the
Iosest sy-mpathy, has net onuy accruedl to th, ada (g cf
lie banbcs, but has been a factor in the developmrenî o! th,,
ountry, ils trade, ils commecrce, ils transportaitioln facilii,;,,
>9 resources, its financial stability, and, in naturalseun,
a our national credit, partÎila-rlv, in London, tht' iinpori-
Ince of which is beyond compuitation. Mr. J. F. jobtison,
>iean of the' New York UJnivcrsity School o! Commeinrce, sy
,aaada's systeni "was, not created bv lawyers, or statesmeni
D meet the fiscal needs o!f the' govertimient, but ba[s grow\n
p- gradu-illy uinde(r the fostering, care o! experie-ncedi bank-
rs-; no changes havingý bee ronmde until experience, proved
hem necessary or aidvisable." and it mnay be. addedi that tho
ystem would neyer have been b)rought up in its present
iitch of excellence hacb not the' Canadian premiers and min-
sters of finance hall enitire confidence in those ba,ýnkers.

N4it in any spirit o! uinfriendlines;s regarding tht' United1
;tates; o! Amnerica, if they had enjoyed a banking yse
ind curreacy laws corresuýoading with Canada's, it w:kould
Lave made an inifinite difference, and the' world would not
tard bewildered. and axnazed at the. financial crises wýhich
)eriodAcallv convulse that great and rich country,-aind, pr
,ontr.1, notbing more clearlv illustrae th richnless o!t(
Jnited States and the virilitv of ils people- than thait, in
Pite of defective banlcing and currency- laws, tht' couintrv
las madle, and is making, progress so marvellonus that il
iliii the uinivers;e with profound awe.

Sc-operative System.
The Canadian syýstem isz in cffec a unif!y ing and eei-

iperative oine--the, batik, actinz as, a medium, recives de-
)osits frein the prosperouls farmers ia agricultural districts,
ç'here there is little demand for borrowed capital, lending it
:hroutthout thec length and breadth o! tht' land. where it is
ibsorbed bv tht' business requlirements o! merchants, matnu-
tacturers, miners, milers, aad financial bouses. Tht' brancb
ianlding systein affords this !acilitv and ena-bles the' banks
0 payv depositorcs aL rate of iitrepst with which rnOt onlv
ire they well 8aýtisficd, but wbich permits the' baksn ad-
lance to the said merchanits, manufacturers, etc-, at a more
Iai!orm and mcderate rate than wvould otherwise, be the' case.
Flic rate o! interest on savings accoutits i5; 3 per cent.
:hroughout the whole Dominion, and the' rate o! interest
-harged on lbans varies littie-the difference being not
mnore than, say, 2 per cent. betwleen the rate paid by tht'
trader in some remote Atla.ntic fishing village, the' rich
rnerchant or manufacturer in the commercial centres, the'
[uiabermati, the miner, even the farmer in the North-West,
:ir the traclesman in British Columbia. Banks may stipulate
Fr, taire, reserve, or exact aay rate of interest or discount
not exceeditig 7 per cent. per astanm.

Cali Loans andi R680rfla.
. Soine o! thse leading Canadian batiks loan Iargelyý on

call, and to the Stock Exchange ia London and in New
Yorlc, at thse rates of iaterest prevailitig ia those markrets,
which rates are usiially naturalby ranch lower thani for cal
mpiney or for commercial business la Canada. Ia actual
Oractice snch Canadiani batiks earn little more, and may,

an u tk~n~>f th' zarct ithut istrbacefor its own
requrenw 4,io fori the, ,teghnn f th,,aaia oi

lionshold t e-.. ai.se. This poiv, thoughis-
%antageou)1s inj tic mate f interc-1, 1, sounTd, tnt oil 1,s
a11Pl1Ie l0 t1lu 1instituion-I telf, Iu o CanaýdaL as awhl

in f.«-It , a naýt ional shecet anhoLIr f irv , gn 171,d impo1),rtaince.

Warehouse Repllts HClP tO DeveIop Trade.
( ) Ve f lh casiuon feature .nwsctpoisions

oi Ihe Can"duin Baik AI , 'Ilnd onul 1hih asenbld ans
t n inclc(ulable i xtin rt l assist ini the d111p(ntoftu

traide of thr> touýntry, çs thait rcain o \Nareholsc reIft
In a iew (OunIr%, such a,~Cnaa ca5ital is scarce-c, but
oppýorunîty cnu'rLgv, aind abiilitv- pie.,itîful. Nofor a bn

to~~~~~~~~ -1a1 hemnyatisdspsi the, sictulrity of the
pe1r-onal quiieis innind îîl wovoul non
ba-nkinig, buit undeir thev tri osýf Su, tions 8ý4 -9 ( inlusve
, f th 1,p3 , 1 1 AI t , i han1k maLýt Iind, noct onlv ta ndvdul
on1 thie set il- t, f gii Ods. wnrtIs> 'Il Ilerhn ie is
hypothlecation Il4f w.1r1hos ( rceipts and bills ofbang
vcpre-1-1nting suîh I goods i!) thi' (td of a thirdpesn
buit 7he' mv ai\ nc in thIis mannier tal ithe actualposeso
o! th, 1o1ds on bi Wnn tipi such Ilccefipt vo tn pr ior

in.îleoahl vighs in l bank framl tli, date (If theacuii
lin heî'fIli othtr word<.iq, he bankeir aic(plires a direct

cnilidee l iî'n u n t I 1 scurilitics rereene lIlý111< ) th,
rt'feip tq :Is aaI l l othepr nrdts Th'hnfiilr(ilt
f f this lav that al hanlk %wiîh confide-nce in th(, proh)ity,
iiilitv, andiý enrg o!a to rcadilv adace ithi
resnbe iri ta n eIl xtent whàIlh wobdl neyer, bev ente'r-
tineýd :1h11(lan a borroweir i- therb enbe airy
on a bù csbargely iniics o! that whiCh loudie pas,-
sible uindeir othe r cir cumlstin(cs, at the samený time cnoyzi
.,Il the I(dvant.,ges ro! havinz bis goowds in Ilis own pseso
instead< ( f in the( cujstody of a wrhuea

Customners' Balance'8heets.
An intercsting contrast bewenhi cst' prevailineg

in Greait Britain anrd in Canada in deaing with cmeca
c ustomcrs, is that in thec Domlinion it is a sinei quâ no that
bo>rrowýers furnish their bankers with l aie infoirmatio
regardinz thecir afarsupplcemented by aI balan)Tce sheet
copies of profit and loss acout,etr., etc_ at leat onceo
ai year. A request for such data in retBritain woufld( in
mnyý cases be( looked urpn as sTitnuîig is truce
that in old commercial centres such as tbis; trade ir con,
ducted uipon more estabhishdl Uines; but in Canada tlle
practice is advantageous to bankefrs, and customrs abike
the latter flnding in the former, ais a resuit of bis cofdne
aguide, counisellor, and friend. Diiebnkacut re

rare in consequ'nce(.
Real Estate andi British Capital.

One, of the wise provisins of ther Cainadian tank Act
ký that banks are not pvrmitied to Iend on real es;tate <r
upon the sfcuirity o! real estate, nortgages. A bank mat-
require ireal eýstaite for its own uise, or may hoki and disposeV
o!f recaltv to secure a pre-exisîing, debî, or may purchase
under excuition, etc., real esta-te o! a debtor, but noIt othevr-
wise, noir shall any batik haivingj acquired priprtyv in the
mrethod ibove- indicated hnId it for more than seven years
-vide Section 'j o! the B3ank Act. There, bas been ait var-
jouls periods in Ca1na1da's history, and there is now,. muich
specubation in re-il estate, \wIich"wouli inrease if thc bainlr
had the, legal rizlht to, finaince suich operations.

Noý section a)f the, rommunity- appreciates more keenrlv
the vital neeCessity' of an uninterruipted inflow o! capital.
American money will be forthcoming, as in the past, for the
development of privaite enterpri-e, and B3ritish money for
suich purposes; wibl douh)tles-s follow in veinrangvol-
ume, but the 'Fedecral governinent, the Provincial govern-
maents, the municipalities, and the girat transportation
companies, trust be financed in London, and that is one
rea-,son whv the safezuardinz of the national credit of Can-
ada in London-the greatest of al] money markets-has
been, 18 to-day, and will continue to be, one. o! the toast
important accepted d3utiesi and res-ponsibiîlities of Canadian
batiks, and it also, explains why wise Canadian bankers wîth
branches in London have so persistentlv declined to stand
spon sors to doubtful public emissions.

In the discussion whicb ensued, Lord Strathcona. Sir
Felix Schuster, Sir Charles Tupper and Mr. Grifflths (Con-
sul-General for the United States), took part.
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BOND TENDERS INVITED.

Monetary Times, Weekly Rogister of Information for
Bond Dealers and Municipal Officiais.

Cobalt, Ont.-Until jue ist for $43,500 6 per cent. rio-
year sinkîig fund debentures. R. L. O'Gorman, town clerk.

Aitona, Ont.-TJntit May 2i9 th, te-nde(rs will be received
for $3,000, 5 per cent. debentures. Mr. A. Reeisor, secretary-
treasurer.

Tales S.0. No. 721, Man.-On lune 211( the electors
will vote on a by-daw to raise 82,000, H. L. McGill, cierk,
Newdale.

Swan River, Man.-On june 7th the ratepayers wiil vote
on a by-Iaw to issue 820,000 5 per Cent. 2o-year school de-
bentures. B. E. Rothwell, ;rcrrtary-treasurer.

Harrison 8.0. NO. 431, Man.-Tihe ratepayers wili vote
on a by-law, on june lind, to issue 1,0 5 per cent. 20'
year dlebentureus. H. L. MciU cerk, Ncwdale,

Bathurst, N.B.-Untii lune oth, for $5,5oo 5 per cent.
40-YVcar school, debentures. S. Bishop, secretary to trustees,
(Officiali advertisemnt ippears n anýother page,)

VIrden, Man.-On juner 2rnd the raepyes iIl vote on
a bw law tinas 8ý1u,oo far imnprovemernts to municipal

bu1Iin,,,s. J. F. C. Mnoeis secrectary-treasurer.
Saitooats, Sask.-Uritjl juner 2oth for $î5,oo)o town hall

and ire, akjparatuq debeýntuire. C. E. Boake, sec-retary4treas-
urcr. <Officiai adv(-rtiqcmvnt aerson another page.)

Stratheonn, Aita.-Unîjîl June Y_ýth for $401T,122 43ý and
V5 l -e 'ct 0 0 and 40-yea',r dbnue.C. E'i. K. Cox,sccetav~rcaure, (Official advürîiseincnt pprson an-

other p)age.)
Oxford County, Ont.-Until jue 5th, for 836,ooo 5 peri

Cent, 30 year road iniprovrnefnt drbcntuiresý. N. E. Birtch,
counitr clrk, Woodistock. (Officiail ndvertisemencnt appears
on an)othr p g

Pentioton, B.0.-Until lune i6tb for $r3oooo s peir cent.
4O-Ycrar water and $71,000) 5 per cent. 40)-year electric light
debe)ntnres. E. Cannell, treasurer. (Officiai adivrrtisem ent
aipears nn ainother page.)

Stottier, Alta-lUntîl Junc isit for $z8,500 57 per cent.
10 a1nd 20-yealr electric ligZht, local improveinent, fire appar-
atus and iuniciil buildling drlbentutres. David Mi;tchell,
SeCretarv-treast.,urer, <Officiai advertiserment appears, oni an-
other page.)

Barris, Oflt.-TJntil lune î6th for $î,ooo 5 per cent. 1o-
year hospital, $10,0o0 434 per cent. 10 and 3o-year scver

debentures, al to be endorsed by the county of Simcot
Donneil, town treasurer. _(Officiai advertisement ap
on another page.)

SOHOOL Di18TRICT8 EMPOWERED TO BORRO
MON EY.

The following school districts have been authoriz
borrow money. The particulars are given in Order,
and number of school district, amount required and
of secretary-treasurer.

Saskatchewan.
Rakoczi, NO. 2667, $1,200. J. Kovach, Bekevar.
Salem, No. 2786, $1,200. O. R. Gould, Manor.
Rarich, No. 2716, $î,8oo. L. L. Rinde, Herbert.
Epp, No, 2526, $1,600. E. A. Cooper, Langham,
Edgehîll, NO. 2791, $x,5oo. H. Murray, Mortiach.

1 Wa irous, No. 1334, $1,500. N. Grest, Watrous.
Parkbcg, No. 425, 81,6oo. T.,.Humphrey, Parkbej
13lenheima, No. 1917, $200. 'H. W. Stuhr, Denholn
Monarch, NO, 267 1, $1,50o. E. H. Bluhm, Bigga
Souîhcyv, No., 16l7, ?3,000. J. R. Blough ' Southe,.
Ness, NO. 26c)3, $,o.J. Gervais, Jack Fish Laý
St. Hlubert, No0. 2770, $900. B. Fallourd, Whîte"
Dahin1da, NoT. 266ý6, 8,0.H. P. Hettinger, Dah
CoriTnne, No. 272o, 82,500. W. M. Johrtston, Cor-

SasatonNo. 13, $200,000- W. P. Bate, Saskca
Prairie Qneen, No. 26d8, 81,550. J. Fraser, Kami
Ne7therhill, No, 2659, $3,ooo. R. A. Scott, Nethe
Turkey Track, No. 2687, $i,750. G. Strong, Her

WecmNO. 209t, $1,500. C. M. W. Emery, Lee
Banana Belt, NO. 2731, $1,44o. E. Seccombe, Land

,alisburv, No.' 2746, $1,500. R. C. Beckett, Ranm
Kalvin, NO. 2504, $6oo. G. McMurchy, Male Ci
Springmnounit, No. 2766, $1,2oo. R. Stevenson, Win
Pin(, Lake, No. 2800, $1.200. W. Kukowske, Cha
Ticknervillc, NO. 2713, 81,600. P. O. Ciaassen,

Pîtt.
Prairie Star, No. 2748, $1,200- G. W. B. Hassett, M

Creek.
Mapie Bush, Noe. 2680, $2,000. W. A. Seekins, M

Bush.
Cosy Noolc, No. 268.5, $1,500-. C. W. Livîngstone,

Nook.

Wit~te Ife Unewiters ai
Wyinnipeg, July 12-ýý14, 1911
The Annual Meeting of the Life Underwriters' Association of Canada will be on
of the most important and representative ever held. Life insurance nmen fror
ail parts of the Dominion wiII be there-So wil the Monetary Times.

As on previous occasions the Monetary Times will pubIisi
a detailed report of the Convention. This Lite Under,
writers' Convention Number will be fuliy îlustrated
Whlle in Wlanlpegfdelegates are cordlally invlted to malle free use of oui
office-4O4&builders' Exchange. Have yourjmall sent there.

MNEn^v«TARY jTIM1ES - - 62 Church Street.,T

WinniPeg Otfice-404 Bulders' Exchange. Tel. Main 7550
GEO. W. GOODALL, Represer
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MURRAYL AO KALIMITE D
Fîrst Annual General Meeting of the Shareholders

The first annual general meeting of the shareholders of Four Million Dollars. It is not advisable at thîs time to dis-

Murray-Kay, Limited, was held ini the Board Room of the cuss how\ thîs can be best.accomplished, but we can assure

Toronto General Trusts Corporation, Toronto, May tg, you that, in supporting this, measure, your Directors will

191 . Five-sixths of the capitail stock vwtre represented at the cone to a decision with the utmost caution, preserving al-
meeting in person or by proxy. The policy of the mnanage- wayvs the earning ability of the Company, at the sanie time

ment during the past year was unanîmously endorsed, and giving you an establishment of which we feel sure you wjll

the Board of Directors were re-elected as follows :-W. p. be proud.
Murray, President; J. B. Kay, Vice-President; W. T. Brad- "W\%ith this Problemn of building before us, we have flot

shaw, Geo. H. Gooderham, J. A. Murray, A. E. Dyment, D. consîýdered it advisable for the present to pay a dividend on

K. Ridout, E. Bristol, J. W. Drynan, W. Grant Morden. the ordinary shares. The preference shares are now on a

Among those present were :-W. Parkyn Muîrray, W. T. quarterly dividend basis. It is with the greatesi pleasure

Bradshaw, C. A. Barnard, K.C., D. K. Ridout, A. E. Dyment, that we see so mvany of our old and valued custoniers on the

E. Bristol, K.C., W. Grant Morden, S. F. McKinnon, Major list of Shareholders, and this liat is increasing from week

J. A. Murray, J. W. Drynafi, Rev. J. Hamilton, W. J. Green, to Week. We have nowv nearly three hundred, and we are.
Wilson Fenton, A. -MacKenzie, E. Armour, W. D. McLaren, a1nxious that each Shareholder should take a personal interest
Gea. Porter, W. M. Treadgold, J. F. Davis, A. J. Trott, jý: in the Progress of their Store. Suggestions and criticisms

E. Fethertonhugh.will be at all tirnes wvelcome. It may not be possible to

The President, Mr. W. P. Murray, spoke as follows: Please everybody, but we aim at pleasing as znany as pos-

"Your Directors have great pleasure in submitting the sible.bi

firat Annual Report of the Company herewith; and they de
sire to take this occasion to congratulate the Shareholders oni PROFIT AND LOSS ACCOUNT
the splenidid showing for the first year, which so thoroughlv o erEdn 1s aur, 91
demonstrates the aii earning capacity of the business, which Fo YerEd g31tJau y, 91
they feel sure wîll fincrease from year to year.

IIIt has also been most gratifying, the manner in which Or.
th, staffs of the two concérns have blended together, and By Gross Profit on Sales........... 55957
many economies will result front tine to time as rapidly as "Cs icut.........7711
the management can set theÎr way clear to introducîng theni. C ayh Diunie fts ........... 27,751.16

"It has been deemed wise to maintain the Kay Store en- Ka Ud14,2Prfis.......4o354
tirely for Draperies, Furniture and Carpets, and devote the$64220
space occupied by these Departments in the Murray Store for
the expansîlon of soute of the more rapîdly growing depart. Or.
ments, and they are glad to say that already in the short To Wages, Salaries, Interest, Taxes,
period tht change has been more than justified. Rent, Bad Debts, Depreciation

"We look forward to the tume when tht two businesses and ail charges.......... ...-. $387,644-90
are under the same roof where the numerous departments Il Divdend No. i Preferred..... ... 44,886.24
wlU have room to grow and develop, and for that purpose "Balance of Profits carried forward
a measure will be întroduced at*the special general meeting to next year..................181,71. 26
asking the Shareholders te authorize the Directors to obtain $1,4z4
lettera Patent increasing the capitalization of tht Comnpany to-

ILondon and Lancashire LifeÊu and Oeneral
IAssurance Association, Limited, j

Head OffIce for Canada

W.IE'NEAS MACKAY,
General Manager and Secretary, London, England.

of LONDON, E-ngl8nd
- - CONIPANY'S BUILDING, MONTREAL

ALEX. BISSETT,
Secretary for Canada, Montroal.

LIFE BRANCH
Extract from the Forty-eighth A nnuai Report, Year endi ng31st Decemier, 1910

NEW* P3UICIES moued duri.g th. year wmr 1.367 for
INCOME: Premjuma and luterest - - -

PAYM ENTS -CIa;ma Ly death witli Bonus additions-
under matura<i Endowments 'wal

Bonus additions - -

Surteede., Anmit;es, etc. - -

Manage=ent and otLer Exp«mr

Total Iuvested Fundi

$3,284,305.00
2,134,861.00

796,323.W0

372,497.00
116,420.00
322,716.00

$13,550,328.

LIABILITIES
Capital, including Reserve'Funds ............ S 5123,361.00
LiI. Assurance Fund.... .... 1..........-.. 12956,312.00
Claia adrnitted but flot paid ................ 214,e26.00
Fuid&--Otber Sections ............... 70,631-00
Sundries.................. 29,071.00

$13,794,221.00

ASSETS
Mortgages, etc ............. ............... $1,M57,442.00
L.oans on Company's poIicies............ .. 1.208,514,00
British and Colona Debentures and Stocks 8,668,645.00
Railway Debentures, Stocks and Sharea.......5244,322.00
Foreig-n Coveromnene. Securities............, 5S0,190.00
Other Investrxents <Ground Rents, etc.> ....... 1,)14,016.00
Cash ................................... 171.092.00
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M

Result of Business for Year Ending December 31st, 1910

FIRE DEPARTMENT
Net Premiums amounted to.................. ...........
the Net Losses, paid and outstanding, to ................
Fire Fund, reserved for unexpired risks..................
And the sum of $1,285,665 has been transferred to
the Profit and Loss Account.

ACCIDENT DEPARTMENT
Net Premiums amounted to ...........................................
the Net Losses, paid and outstanding, to...............
Accident Fund, reserved for unexpired i isks ...........

And the sum of $104,110 has been transferred to
the Profit and Loss Account.

MARINE DEPARTMENT
Net Premiums amounted to..........................
the Net Losses, paid and outstanding, to...................
Marine Fund, reserved for unexpired risks ...............
And the sum of $75,000 has been transferred to
the Profit and Loss Account.

$7,779,040
3,759,750
3,125,000

$2,674,725
1,558,755
1,075,000

$ 768,255
539,295
773,405

FINANCIAL POSITION oF THE COMPANY
CAPITAL PAID UP................ 320,625
RESERVE FUND ........................ 3,75,000
FIRE FUND..................... 3,125,000
ACCIDENT FUND...... ........... 1,075,000
MARINE FUND ..................... '73,405
STAFF PENSION FUND ........... 3769030
BALANCE CARRIED FORWARD$.... 3,205,920

FUNDS R..............D... 13,625,980

Head Office, Liverpool, England F. W. P. Ruiter, General
ON4TARIO AND NORTH-WEST

Street E , Toronto Alfred

The
And
The

The
And
The

The
And
The

I
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,a Banque Nationale
ANNUAL REPORT 1911

Thse fifty-first annual general meeting of the sisaresolders
this institution was held at the office of the bank, on
,dnesday, thse i7 th May, 1911, at thrce o'clock p.m.

There were preserit: Messrs. Rodolphe Audette, Victor
âteauvert, Nazaire Fortier, Victor Lemieux, Charle-s
ttigrew, Revs. Tancrède J. Paquet, A. Boulet, 'Messrs. Jos.
-liABéer, rJs .Biais, Lt.-Col. Charles A.
auveau, Cyrille F. Delâge, N.P., M.P.P.; C. AlrdR.
sjardins, N. Arthur Drolet, Pierre Drapeau, Achille Dujs-
ilt, Chs. Frémont, Jos. Garneau, R. 0. Gilbert, Chs.
enier, N.P. ; Henri Grandbois, Jos. Huard, Chs. Jobini,
p. Lavoie, Elz. Labrecque, M.D. ; M. A. Labrecque, S.

esLaRue, N.P.; J. I. Lavery, J. D. Marier, Jamnes Mlc-
ne, J. E. St.-vPierre, Arthsur E. Scott, Zotique Turgeoni,
rifle Tessier, N.P.;- Ulric Tessier, J. F. Dumionteir, Col.
oct. Roy, N.; etc.
Mr. Rodolphe Audette was called ta, tise chair and Mr.

Lafrance was requested ta act as secretary.
Before proceeding ta the reading of the annualreot
following gentlemen were elected scrutineers, viz.. Cis.

enier, N. P., R. 0. Gilbert, Arthsur Drolet.
Tise President read the following report of thse affairs of
bank:-
Gentlemen :-Your Directors have pleasure in submittîng!

thse shareholders thse result of thse operations of thse bank,
thse year ending 2gtis April, igîz.

Tise Profit and Loss Account stands as follows:
oe balance at credit of Profit and Lois on 3oth

April, 1910.....................................$26,014.08

kO profits of thse year after providing for ac-
crne>d interest on deposits and for bad and
doubtful debts.................... ...... 262,513.67

Forming thse sum of.... ............. 8288,$27.75

sis was appropriateci ai follows:

the rate Of 7%7 (being i g % pay-
able ist AuguSt, 2nd November,
ist February, and ust May) ... $140,000.00

malon Fund...................... 5'ooo.o0
pnsferred to Reserve 'Fund .... o0,00o.o0 245,00o.00

aving at credit of Profit and Los
a balance of ......... 43,52;r.73

Thse result is satisfactory and proves a percentager profit
13jé on thse capital. This proportion is shigistîy isigier

Ln last year.

We have transferred, lait year, $iSo,ooo ta tise Reserve
nd; this year only $îoo>,ooo has been available. This dif-
ence of $so,ooo is explained not by a reduction of thse
,ular profits, but by the f act tisat lait year $27,681.54 came
ni tise Profit and Lois Account of the preceding year, $1il.-

from the balance of premiunài on new stock, and by tise
ltji Of $17,513.67 ta thse Profit and Lois Account of tis

r.Thse reading of tise statement by thse secretary, i a
F iutes, will show you a satisfactory progression of the
-ains of the bank.
Or Reserve Fund will be soon at 75 per cent. of tihe
)iaand we think it will be time tisen to consider tise op-
-uiyof raising thse dividend ta 8 per cent.
Wetiougist it wise, during the year, to close tise brandli
St.Anne de la Pérade, and to open branches at the
ýOigpoints :-Descsambault, Jonquières, and stsb-

,nisat Ie Verte, Lambton, Scott, St. Jude, St, Valler,
BslSt. Damase and Ste. Eulalie.

Latyear you have authorized tise increase of tise capital
0,ooo,ooo. An errer in thse wording of thse resolution
jgsus te îub'mit it again te you,
Althse branches of tise bank have b-een inspected during

Oreunployees bave fiulfilled their duties witis intelli-
àeadat our satisfaction.,

Respectfully submnitted,

R. AUDETTE President.

GENERAL STATEMENT
29th April, 1911

LIABILITI ES.

Notes in circuLation ...................... $ 1,822,531.00
Deposits payable after notice.. $8,831,125.34
Deposits payaâble- on demnand.... 2,745,982.64
Deposits iii foreign countrîes,

payable on demand.........599,348.63 12,176,456.61

Uniclalimcd dividends ....
Divîdend payable ust Ma'y ..

Due ta otheri bânks in Cnd.
Dune tu agencies of thie bàuk in

the Unitud Kingdomi ".
Due to agencies of the bank in

fore.ign countries ....

Total liabilitieýs ta the public..
Capital paid up......... -.....
Reserve Fun1d ........
Rebate of initerest on bills dis-

counted noût matured ..
Profit and Los Account ..

454.91

35)000-00

169,320.09

1,122 .o<6

137,620-63

2,000,0000)

1,300,000.00

55,000.00

43,527-75

35e454-91

308,062.78

$ 14,342,505.30

3,398,527-75

*17,741,#0330%O

ASSETS.

SPeCie ....................... $184,974-06
Dominion Notes..............822,230.75

Notes of, and cheques on other
banks in Canada ,...

Due from other banks ini Canada
Due from agencies of the bank

in foreign counitries.......

Deposit with Dominion Govern-
ment for security of Note
circulation .... ....

Bonds ...... .... ..
Cali Loans on Stock and Bon-de.

Total assets immediately avail-
able .. . . . . . .

Current loans, discount anda-
vances to thse public........

Notes and bis discounted over-
due (lois provi.ded for) ....

Real Estate, the property of thse
Bank <otiser tisan thse Bank
premises> .......

Mfortgages on Real Estate sol<l
by thse Bank ......

Bank premises, furniture and
. stationery ... .....

88ts6s.6g
72,330.12

664,632.00

100,000.00

914,424.55

1,366.789.24

$to,007»204.81l

1.618,527. Si

$5,006,90464

11,972,973.96

33,924.53

6t,=o6.6

22,436.22 12,090,541-37

643,545.27

$17,741,033-05

N. LAVOTE,
General Manager.

Moved by Mr. Rodolphe Audette, sconded by Mr. V..
Chàteauvert:

That tihe report of thse Directors and thse statemeuit now
read bc adopted, printed and publisised for distribution
ameng tise shareisolders: Adopted.

Moved by Mr. J. L. Lavery,

Seconded by Mr. josephs Archer:

That tise capital stock Of thse bank shall be increased Isy
thesui ofthree million dollars ($3,000,o00.00), raising thse

Capital ta five million dollars ($5,ooo,ooo.oo), and thse Dirc
tors are isrreby authorized and empowered to take thse necb

(Cocluedon Page 2t32.)
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STEEL' AND RADIATION
LIMIIED

AJTHORIZED CAPITALIZATION
7 per cent. Cumulative Pref erence Stock.. $2,00,ow
Coznmon Stock.................... 3,000,000

STOCK NOW ISSUJED
Preferred...................... $362,oo
Common...................... 1,110,900

DIRECTORS.
GRANT HUON BROWNE, Prooldeut, Capltalt, Nse York and London, Direoter Hudson's Oonsolldated,

Llmnited, L ondon, Eng.COL. SIR HENRY M. PELLATT, Vloe-Prosldant .... «.......................0of pellatt & Pellatt, TorontoT. W. HORN, Second Vlî-Preold*M................ ................. ................... ootH. M. MACRAE ...................................... Con. Mgr. Toronto Eleotrio Llght C., TorontoR. J. CLUFF, Cenerai Manager ........ .................................................... ToronitoC. LEVY ............ ............»...... 0f Cibson, O'RelIly &e Levy, HamiltonTHOS. SOUHWORTH ............... VtPr. Doeoro Minlng & 8meltlng Go., Toronto

PEILAIT & PE LLAT
own and offer the following

6 Per Cent. First Moirtgage GoId Bonds
At Par and alooruad Interat, wlttt whloh wllI be given, ta .aoh subscrlber, a bonus o00% of Cern.
mon Steoof ethe Comipany.
leausd undtr date lot April, 1011. Due lot AI>rl, 1931. luterest payable lot Ootober and lot AprilAt the Royal Bank 0f Canada, Toronto.
The SubsorlPtIon List wll open ou thé 1Wth MAYs 1911, and reomain open 30 days, or until suoII sarlier
date until the whols lsu» may be talion uP.

l3ankers: The Royal Bank of Canada. Trustee: The Montreal Trust Company, Montreal.
Solicitors: Messrs. Brown, Montgomnery & MeMichaei of Montreal.

Messrs. Dunbar & Dunbar of Guelph.

Coupon Bonds of $1 ,00O each wlth privilege of Registration of PrIncipal oui>,.
Authorlzed Issue - $1,50O0ffl, Now to be sold wltb bonus of Stock - $750,000

A first payment of io% of the amolint of bonds sub-
scribed for must accompany application. Said pay-
ment may be either ini cash, draft or marked cheque
(payable at par in Toronto).

25%" will be Payable on allotment.
25%ý will be payable on July iut, i1911.
25% will be payable on August rut, 1911.
And the balance will b. payable September irut, 191i z.
Subscriptions may be paid in full upon receipt of

Definite Bonds and bonus of common stock to be
deliveýrcd upon final payment.

If no allotmecnt bc made, first payment wifl b. re-
turned, and if a smaller amount be allotted than sub-
scribed for, the balance of the firot payment will bc ap-
plied, upoen amount due.

Failure to, make payments when due will render the
first payinent liable to forfeiture.

The right is ieserved to reject any application, to
award a smaller amount than applied for, and to close
the subscription list at any time without notice.

i . The Company began business on October rut,
igio, consolidating the businesses of the King Radiator
Company, Limited, and the Expanded Metal & Fire-
proofing Company, Limited, both of Toronto.

z. The Company owns and operates a new and
thoroughly modern plant on St. Helen's Avenue, Tor-
onto, which coveru about 3 acres of land, and is
equipped for the manufacture of Hiot Water Boilers and
Radiators ; also a new çllant on Fraser Avenue, Tor-
onto, of Concrete Fireproof Construction, equipped
with modern machinery and tools for the manufacture
of Expandetl Metal, Matai Lat, Relnleroenent Roda
and Fenestra eush. The Company owns the exclusive
right for Canada for the manufacture of "FENESTRA
STEEL SASHI" and -CA8EMENTS,- which goods are

now being insta.ed throughout the world in fireprc
construction.

3. The earnings for the three months ending I:
cember .3îst, ioîo, as certified to by Messrs. George
Touche & Company, Chartered Accountants, cf Lon<Ic
England, New York, and Toronto, would average, 1
the year, almoat three times the interest on the enti
amount of Bonds now offered for sale, without maki'any allowance whatever for the increase in business 1
the remainîng nine months cf the year. The conso
dated business will show largely increased earniný
following the introduction of new and modern metho
whereby great economies are to be secured.

T.he issue of $7so,ooo cf bonds is for the purpo
of the extension of the business, the erection of a ne
plant at St. Catharines, Ont., and the purchase
other plants in kindred liues cf business which the col
Vany is now arranging to acquire.

5. The St. Catharines plant wifl have a capacity f
a daily output cf i5o tons of iron for the manufactu
of Boilers, Radiators, Soil Pipe, Cast Iron Fitting
and heavy commercial castings. This latter plant
madle necessaxy by reason cf the demand for the Col
pany's products baving assumcd uuch proportions as
tax to the utmost the Company's present capacity.

6. The above issue of bonds forms a firut char5
upon the Real Estate, Works, Plants and Assets of t]
Company, and the Trust Deed provides that all furth,
issues of Bonds are limited to 75s% cf actual expend
tures to be made on capital account for the acquisitic
of further properties.

7. AUl legal matters pertaining to the issue of theý
securities have been Passed upon by Messrs. Brovl
Montgomery and McMichael, cf Montreal, and Messr
Dunbar & Dunbar, of Guelph.

8. A special circular wzth fuIl particulars, andi wil
application form, wili Ibe furnished upon request.

ELLAIT & PELL>ATT, Traders Bank Toronto,

Volume
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[MPJLÉRIAL BANK 0IF CANADA

proceedings of the T]6ivty-Sixth Annual General Meeting

of the Shareholders meld at the BaniKing flouse

of the Institution ini Toronto, on

Thursday, the 25th May, 1911.

The Thirty-sixth Annual General Meeting of the Iruperial Bank of Canada was held in pursuance of the ternis of the

harter of the Bankijng House of the institution, 25th -May, 1913.

T HE RE0PORT
The Directors have mucli pleasure ini subxnitting to'the Shareholders their thirty-sixth Annual, Report and Balance

Sheet cf the affairs of the'Bank as on 3otls April, 1911i, together wîith Profit and Loýs Ac:count, showing the resuit of the

operations of the Bank for the year wvhîch ended on that day.
The net profits cf the Banik, after making full provision for aul bad and doubtful diubts and for ixiterest on inmatured

bis under discounit, amoutiitg to *841,692.. 18, which lias been applied as follows

(a> Dividends have been paid at the rate cf il Per cent. per annum for the first nine months of the
year, and at the rate of 12 per cent. per annum for i hi last three months of the year, amount-
îng to ...................... ........... ......................................... $625,427.59

(b> Emp'loyees' Pension and Guarantee Funds have been cýredited with............................ 7500.00

(c) Banik Premises and Furniture Account has been credited with........ -.................... 71,774. 16

(d) Profit and Loss Account bas been increase(d by ........................................... l136.,990.43

$841,692-18

In addition to these resuits, Reserve Fund Account lias beeýn inçcasvd $7()9,55o,25 by the application thereto cf the
premiumn received upon the amount paid up upon subscriptions to tht recent issue cf newv Capital Stock.

Branches have been established durijng the year at Sault Ste, Marir <We,'st End), at Porcupine and Snuth Plorcupine,

and at Davisville, ail in the Province of Ontario, lit Wynyard, Sask., at Rvdcliff, Alta., and at Wilmier, in the Windcrmecre

District, B.C. During the saine perio the East End (sub-branch), Lethbridge, and tht Gowgaiida brandi have been

The business cf tht Banik continues to develop most satisfactorily.
The Head Office and branches have heen carefully inspecî ed( during tht year, and your Directors take pleasure in ex-

pressing their satisfaxction with the faithfulness and tfficiency ýof tht staff,
The whole respectfully submitted. D. R. WILKIE, President.

~36th Annual Stateme nt, t3Oth April1, 19 11
PROFIT AND LOB8 ACCOLENT.

~ividend No. 8o, for three imonths
at the rate Of 11i% Per -annuM
(paid ist of August, 9ICi).. I......$47,700-53

îidend No. Si, for three months
at the rate of i r% per annum
(paid ist of November, 1910> .. 150,707.05
ividend NO. 82, for three mcnths
at tihe rate of i i % per annuni
(paid ist of February, 1911> ........ 154,839.47

>1vldend No. 83, for Ilirte months
at tht rate of 12 % per annuni
(Paid îst of MaY, 1911)............. 172,180.54

$62 5.427.59

kjnnual contribution to Exnployees' Pension and
Guarantee Funds........ ................... 7,500.00

~raxisferred to Reserve Fuiid.................. 769,559-25
;ritten off Bank Premnises and Furuiture Account 71,774-16
Ilance of Aceount carried forward ............ 833,12 5-63

$2,307,386-63

RESERY E

Balance aIt credit of account 3oth April, 1910,
brought forward......................... $696,135.20

Profits for the twelve months ended 3oth April,
1911i, after deducting charges of mnanagemnent
and interest due depositors, and after ma.king
full provision for ail bad and doubtful debts
and for rebate on bills under discount.., 9.1

Prenuium received on ntw Capital Stock. . 6gg5925

$2,307,386163

Sat Credit Of Account, 3oth April, ioio ............................... ....................

rn 1't(tived on Iltw Capital Stock................................. ........... ............... 769,559.25

D. R. WILIEi,
General Manager.



LIABIL ITIES
Notes of the Bank in circulation ................................... 4,420,715.00
Deposits fo bearing interest....uin iret...............................................$e 8,769,8( 9.49Depsis earnginerst inluinginerîtaccruied to date> ........................... 37J734,623.00
Deposits by other Banks in Canada ...................................................... ,46,54 4)24

Total liabilities ta the public................................................ 
51,052,453.53Capital stock (paid-up) .................... ................. . ................ 5695.2Reserve Fund .... .. 5795Q2

on mn ~~ th rae 0fî2/ perannin, 172,180.54Rebate o Buis discounted .......... «.......................... ....................... 113,148.25Balance of Profit and Loss Account carried forward........................ ............ 833,125-63

6,888,013.6;

$63,710,o26-45

Gold nd (................................. ............... 1,425,377-90Domnio Noes.... ............................................... 8,602,323.00

Deposit with Domiinion Governmen)t for security of note circulation......................... 215,241Notes of and Cheques on o)ther Banks .,......... ... ..................... 2,918,772Loans te other Banks in Canada s;ecured, including bills ............ d.............................. 343,134Ba1lnce due from other ian Canadai................._.. .................... ......... 4,3Balance due fromn Agents in the, Unitedi Kingdom........................................ 141,6c53
Balnceduefro tgt in Foreign Ca'antries.............................................2,080,107

Dominion and Provincial Governinent Securities................................'319oo $18,3 t5,91L-oaIns ta Provinci; l Governinents.................................... ........... 7,,0.80
Canadian Muni ial Srcurities, and British or Foreign -or Colonial Public Securitiesather than Caýnadian -'-*«**2,721,4t0.23
Railwayý and other Bonds, Debentures and Stocks*... *.......... ....................... 743,537-73
Cai11 and Short Leans on Stock, and Bonds in Cna........... ............. «...............3S61Caîl Loans on Stocks and Bonds elsewhlere than in Canada...................................... IO,

Other Current Lonsý, D)iqcounts and Advances.....................................................335I2Overdue Delitc (1los providrd for)...............*.............................**.................27,wý
ReA Estate (other than Bank promnises) ........... -................................ 59,7-,Mortgazes an Real Estate sold bv the Bank'' ...........................................

113,41Bank Prernises, in<ludînt' Safes, VauLlts and Office Furniture, at Head Office and Branches ................ 1 6 oo, <oOther Assets, not included under foregoing heads ....... ................................... .......... 22,

14.

D. R. WTLKIE,
General Manager. Assistant Gneral Managrer

PRESIDENT'S ADDRESS.

W. MOFFAT7-'
Chief Inspect

THE PRESII)ENT. G;entlemen,-I have mnucii pleasure in risinK to move the adoption of the report.

At4tUAL STATEMENr.
The profits of the year have been at the rate of 15. 184 per cent., as compared with 14.05 in the previous yeaincrcase justified your Directors in declaring a higlier dividend for the last quarter. By a comparison of thesheet with the saine return for 3oth April, 1910, you will note that the circulation of our bills lias increased by aboiaoc>, and that deposits have increased *5,100,000 (about>. The total gain ini deposits and circulation lias lie$45,302,000 te $51,052,000. On the other side of the account, liquid assets are $28,300,000, as against $23,256,ccurrent boans are $*33,571,000, as against $31,368,ooo-a condition of affairs whi<±h is, I should think, perfectlytory te ail concernied.

NEW CAPITAL.
The additional capital referred ta in our last annual repart lias been taken up inost satisfactorily out of a toiment Of $975,000, $769,55o having been already paid up. The additional capital lias enabled us te take onbusiness, and the additional dividend charges have been comnpensated for by a very substantial increas'e during 1in deposits and circulation,

SI4AREH OLDERS.
Our shareholders now number 1,302, as compared With 1,327 in 1910.

STA FF.
The staff has increased in numberfrom 665 in1 i910 te 6gî in igir.

DIVI DHND.
The advance in the rate of dividend tO twelve per cent. per anni1 have hea'rd here on more than ene occasion, in line with your oiwould naturally hesitate before recornmending an advance in the ithat it can be maintained; if net maintained, disappointment is the rchange substantiaUly for the worse, or unless we suifer some unkookec

our established business and ever-growing reserves and re sources
year to year.

NEW BRANCHEI
We are still expanding, and, 1 think, are deing otir fulIl shàrefacilltles. We have apened up seven new branches during thle year,openihng these branches iýs considerable; outside cf expeyld itures u

permnanent character, the whole expense lias to be pravide d for oube xpected that sucli developinent will receive an immedi ate retu
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ýarrying a number of branches which formn pivotai or srtgl utIn and which, ahhoiughI not %.ielding a profit
t>.day, are flot only protecting more important points; fromn thie aîskofçnpeîo but will thetniselvcs, in proper
Âme, become directly profitable. We now havet, inc(ludI.ng sub-brandîeli', Iie hunfred aind svnohe

BANK PREMISES.
We expended during the year in connection with new bank reis or oooand \\e have now under con-

truction about haîf a dozen nexw buildings, hesides inc~urring theepns fatain 1- aî îunîbrr of others, the
-ost of which will be reported tel you in due course.

Our policy and practice is.ta write off each ,car fromn tis accou mnt a suffici wnt amouint to hring the book value of,
lie premiîses well witîn what we are satisfied is iltir realIizable value.v

RENEWAL 0F BANK CHARTERS.

The decennial revision and renewal of bank charters lias again heen puîpne v tUeloinlioni Leîl en
leference tc, what was considered to be more impo)ýrtanit leg isiation. Ini IIhe nîahm hcý 4jatr uf aLIl Ian hve
>een renewed until Ist July, 191i2; the policy of lteGvrnmn andc any n provisIons, In tUe, Acî wîll, it i, piumîsie4,
le announced during the Autuman sess.io)n of PaïIrliment.

The Government has heen retbenrt s4) far as regarids ils owni polà<\y, but . aen rea(o lu douibi tiat wýh.î is
)est in the interests of the country, wýhi(i are, your interests, will beý decidod uo.As regardsý, tile poilc olî'peîn
ve are quite willing ta submit to anreaonb formi of inspection. At th. s limure wýe have%, Ilo faîîh ~saeanty
nore than the Finance Department itseif bas faillh, in Coveiii(ro t inpcin fetv oe eî insp'I1loIn Is
mapracticable and ine»ffective--G,vernaieiit inspefiiîon uuld Uc milaigand dagîu."Olîe wlrîu .i
ts advantages, and if itl had flot been thati th(e whole sub)jeu m~ll bc thrashe1d Out ti à fewv manoths lualiaet
;hould have haci some suggestions of our own to submiî ta you for your appraval.

NATIONAL DEVELOPMENT.
In comparing the returns furnished the Gavernment b y tUec banks ciW 3,o1h Apri, i911, wýith the returis fi), the

smre day in igio, 1 find that the paid-up) capital oif ail the hanks l~sgr<îwni durtnlg tUe yeart f rom inOo 10
$îoo,ooo,ooo; reserve'from 4178.80.000 to $8s,ooo»,ooo; circ ulation tiomi $l8oo, o 8,oo;pb deposits,
e768,ooo,ooo t0 $837,000,0oo. Total liahlitiies have gro\wn f rom 93,0,001 îo46ooo Amnongst, thet assets,
loans in foreign countries have :orne do%\wn from $îioo in 191 t $î K îto.ooo. Beari 1I in t mmd, as re1 g ar ds Iis
ast item, that il is an error 10 suppo)4se that thuse bans1l are paearodfor ilh, purpose of earining a higheri raite uf
interest than can be ohîained aI home. As a malter(, of fact, th c artits buti îhey foum al hart ofte nic ssy ca'h
reserves of the banks, are loaned on readily mai;rki-ialle 1Icrnies on shlarp L;aU atIlow rates lif ilnîret, anid aIr uc
!ealizable. The total of these reserves is flot excessive wh(en totalI liabilîties of $1o110ooo th,0 (rIe pr f whîch-i
is payable on demand, are taken into account. Meorsuch banineld ilt -Ietneîu foivign i ust held
by the banks having agencies outside of this eounry aounîinlg tl, nu less than $%oooo 10 tht t1c nett boans of
Canadian funds by Canadian banks elsewhere thani Ii Canada do not) ainlounlt naIl id or tîmanl 017;IoO0u

The Bank Premnises Accouant of ail the bank, ha, grown firom 2,4oo tIII ,ooo This i, 71ot a large
amnount, when it is borne in minc that the total number of branchecs ovrCanadca bas gýruwn from 71iii 1910o I0
2,435 in toit. The total assets of ail the banks have grown fromn il)8,ooo it, W91 il0 [()Il-o<x 111
ýzrre1lt boans, which represent manufacturing, agricultural, lumbinig, inrng and ail mecrcanitile- buineslIs, have groWn
lromn $645,000,000 to *7,,oo,ooo, sol that, setting aýsîde an indlb.isnsable amount by way of cash reserves atgailist
uleposits and circulation, il rnay truthfully bc said that the whole amounlt oigby l'le baniks ot Caniada ta the, publlic
Of Canada is loaned back again 10 the public of Canada h y the hanks of Canlada.

CROP RESU LT8 AND PROSPECTS.
As regards the "crops,"ý my latcesî information is 10 theý effect that the arreage undtct croip i the thre Priri

Provinces îs 16,oooooo acres, as against 14 8 oooarsin igio. The total yicld of agricultural prdcs itese
three Provinces mn tç)z was vaiued at $i45,oo>o,ooo, a falling off fram igot> of no less than$4 oooo thlt resukit of
drought and heat, althoughi the acreage haid inc-reased 1by i,8s7,3oe acr'.lTe total area olf fieldcrp growni in ail
Canada in 1910 was 32,711,062! acres, and the vaIlue $507,1 85,0(o, as Lomrnare \vit" 30o,o(5,5o00 acres and $3,go
inic)îog. We are glad to kno'w that the condition of the crops at the present moment is in cvery rset tlrst~cas
There has been an abundance of moisture, and there is a sounid of gladness througholit tUe land.J The- \v10geil
of -tieat per acre in the W\estern Pr-ovinces over the pa.sî ten Lcars hias been i9 bushvls, but lin 1 l a oîîlv 15
busheis.

Our reports regarding manufacturing interests are uniforrnly saitisf;ïctar%. -We hlave rePorts froml al hundred dît-
ferent points, and in not ont instance is there a comp)laint. Everywheire pr'obPerity. rcigns.

POPULATION.
There has been a steady emigration ta, Canada for several years past, and 1 amn informecd that thiprltt>ea isý

ta, add several hundreds of thousands of the most desirable settiers to aur p)opulatin. For the yecar endIing, 31st MIarchi
tjiere were no less than 311,064 new arrivais, comnpared wVith 208,7Q4 tUp 10 the sarne date ini i0io. Th'le character and
desirableness of the new citizens is guaranteed by the fact that ail] lhave undrgolne inspection and have conilied wiîh
ernigration laLws. No iess than 12,1i13 o! the new arrivais carnet from the British Isles and 121,451 froLm tile U-nited
States. British Columbia hias beneflted f rom these newý arrivais ta the extent of 54,6261, Alberta byv 44,a782cw
bY 40,763, and Manitoba by _34,653. The total population of Ma.nitoba, is now 540,000; Saskatche'ian andi Alberta h~ave
8Go,ooo. Aithough we look upon andi have a right to thin k o! our Prairie Provinces as an integral part o! ourselves,
wve must becar in mimd that it wiil flot b'e long before îhei r interests andi ambitions rnay Iead them to look somrewhat
askance at the present dominating influence o! the eastern Provinces. In thre nieantime the aider Provinces are contri-
buting of their best blooti andi bone ta the prairie country. TU population of sorte of tilt aider(, Pr(kwintCes is at al
standstill; none are increasing in the sanie proportion as the Western Provinces., ThOednvi etad f
1,269 branches in ail Canada of the nine Ieading l'anks doing business in tUe WVestt f)1G are in the Wet -s gi1
653 in the East. 

- asgIls

RAILWAY CONSTRUCTION.

It must be borne in mind that the prosperity of the country nt the moment is largely due 10 time enorm-ous; expendi-
turcs of money horrowed fromn abroad for railway construction. At the p)resent moment there. are no less than 1,.681
rniles of railway actually under construction, and no Icss than i0,000 mnen emloyeti in thme woric, in addition 10 wvhich
,j further milefige o! about 3,000 will shortly be under way. The work entails enormous expenditures in the purchase
tif the natural prodticts of the country, ties, lumber, oats, butter, hay, beef, park, etc,, besicles giving hielp to Many
aew settiers, wvho, by obtaininz temporary employnxent on the worksq under construction, are enabIeti ta earna sufficient
cash ta carry themn over the early mrnaths of settlement, and to makeafarlatanu e n nrit urudna

MININO.

We are tolti by Cobalt authorities that thse silver production of that camp during iq'io realizeti $14,500,000 (as
agai.nst a total outp>ut in the Yukon o! $4,i126,727.6c, for the samel period), and that the total production since the dis-
c<very o! the nines is valuiet at $47,34o,886, more than 50 Per cent., perhaPs Go per cent., o! which has beeni paiti out in
dividends to shareholders. Cobalt Prodilces 13 per cent. Of the total silver production of the wvorld, andi apparentiy
there are bettes tlings to corne, as the industsy le now being helped I.v the introduction o! eiectric andi compresseti air
power. Fortunately, also, the market price o! siuver is advancinz. Porcupine is sornewhat of an unknown qualîîity, but
fferei is great promise of enarmous yields of free milling Ore. It is gra'ifyingç ta know that great heits of fertile landi
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which are even further north than Cobalt and Porcupine are being taken'up by a desirable class of settiers. In one
district alone not many miles from Cobalt there are over 2,ooo farmers who are apparently satisfied with their conditions.and who, wiUl have a home market, the best market, for everything they produce. But what the north country needs ver>'

bdyare good waggon roads. These are of aimest greater imiortance tw the agriculturist than additional railway
facilities and can be furnished much more econormically.

COMMERCE.
The total experts of merchandise and agricultural pred ucts during 1910 amounted te $274,000,000, as against

total lxnports of $451.eoo,.ooo. There is no difficulty in finding out wvhere the $177,000,ôO0 Came fromn.
Our loans abroad- were cnnsiderably more than $20o,00o,00o. Our exports cf agricultural and forest products fell off

d'uring the year in value by $to,ooo,owo. but our experts of the mine increased from $40,000,000 te $43,000,000, and of
manufactured geeds front 83 1, 5eeeoe tG $35,300,000. Our imports of merchandise for 1910 exceeded those of ifog by~
$81,ooe,0oo.

:The succeas and wealsh which have followed upon the expendîture of immense sums of borrowed money, of moeq
miade in honest toil and in real estate, bas introduced a per iod of extravagance by way cf persenal expenditure that is
unfparalleled in the his4tnry of the ccuntry, and may yet occasion disaster te many. It is true, however, that business
failures are few. Luxuries of every des.cription, motet cars and fo)reign travel, are.now indulged in by thousands who
were saitisfled a fewr years ago wvith short trips by land or water te local points of interest.

1 beg te meve, the adoption of the report.
The cltomary motions were mnade and carried unanimously.
The ScrUtineers appointed at the meeting reported the fellowing Shareholders dulv elected Tlirecters for the ensuinr

YeaIr: Messrs. D, R. Wilkcie, l1in. Robert Jaffray, Wm. Ram say% cf Bowland, Stow, Scotland, Elias Rogers, J. KerrOsborne, Peleg Tiewland, Wm1r. Whyte (Winnipeg), Cawthra Mulock, Hlon, Richardý Turner (Quebec), Wm. Hamilton
Merritt, M.D. (St. Catha1rincs>, W. J. Gage.

At a subsequent meeting 4)f the Directors Mr, D. R. WiI kif, was re-elected President, and the Hon. Robert Janfra>'
Vk(e-Pres;ide(nt, for thie cnsuiing year.

- - -- -----

L IE
M A N GER S
W AN T ED for important points

Goed contracts te comperent persons.
Fuil particulars furnish cd.
Comnmunications, confidential.

J, W. W. STEWART,
Manalg Director,

Monarci, Lufe Assurance Co.
WINNIPEG, CANADA.

TH1E NORTlIERN TRUST CO,
HEAD OFFICE;

TRAVELI.ERS* BUILDING, WINNIPE G

Our strong western directorate Îe a guar-
antee that any business entrusted to us wiII
receive proper, businessljke attention. We
invite correspondence.

GEO - GA LT,
Preqident.

jas, H. Ashdown,
e. V. Hastints,
P. Burns
R. D. Ms0N$Dghton
o. W. Allaa.

R. T, RILEY, 010O. R CROWE
Mekna gin9 Director, vice-preftident

DIRECTORS;
3. A. M. Alin, K.C. .1. H. Brock.
A, MacDonald. D. K. Elliot.
J. Haubuv, J. Robinso,.
CaPt. W. Robison r. . tobart,
A. M. Nanon,. A. bicDgaIl.

___________________ '1

DEBENTURES AWARDED.

Village of Ferlntoeh, Alta.-2,ooo, 8 per cent., ro ye;
te Messrs, Nay & James. Regina.

Village 0f Dubulo, SaSk.--$3,ooo, 6 per cent., aS yeý
te Messrs. Nay & James, Regina.

Village of Eltras, Sask.-$,soo, 6 per cent., is ye;
te Messrs. Nay & James, Regina.

Village of Togo, Sask.-$t,ooo, 6 per cent., To ye.,
te Messrs. Nay & James, Regina.

Enderby, B.C..-8g,500, 6 per cent., 20 years, te Mesi
C. H. Burgess & Company, Toronto.

Tyvan 8.D., Sask..-$t4,ooo, 5ý petrcent., 2o ins
ments, te Messrs. Nay & James, Toronto.

Saskatchewan and Alberta-SmaIl 8ohools.-8 4 ,5 <>,
pet cent., io years, te Messrs. Nay & James, Regina.

Rural Munlolpallty of 8heil River, Man.-8$3oe00o, 5
cent., 20 in.3tlmentS, te Mýessrs. G. A. Stimson & Cempa
Tonto.

Regina, Saok.-$229,200, 4,x per cent., te Messrs. b
& James, Regina, and $400,000 5 per cent. Street railv
bonds te Mes-srs. Royal Securities Corporation, Toro)nto,

DEBENTURES FOR SALE.

Tenders will be received by the undersîgned ulntil n<
of Thursday, June- 221id, 1911, for the purchase Of debentu
te the amount ef One Hundred and Seventy-Five Thoui,
Dollars, ($ i75,oo), issued by the

EDMONTON SCHOOL DISTRICT,
Number Se-ven, of the Province of Alberta, (City of Edm,
ton) Debentures are repayable in forty equal consecut
annual instalments with interest at four and ene-half
centum per annum, payable annually, interest coupons
tatched.

Debentures are issued in accordance with thie Provin(
school ordinance, and are counitersigned by Minister of F,
ration cf thie Province. The right to reject any or
tenders is reserved by the undersigned. Particularý
be had uipon request.

Edmonton Public School Board,
W. D. BRADLEY, Secretary-Treasuri

LA BANQUE NATlONALE.--Continu<j from. Page 2127.

sary steps te ebtain fromt the Treasury Board a certificate
approving the present by-law, as provided by Section 3,3 ef
thie Bank Act. Adopted.

Meved by Mr. joseph Huard,
>Seconded by Mr. Zetique Turgeon:-
That tbanks Rie tendered te thie President and Directors

for the services they have rendered ta thie sharehelders dur-
ing the past year.

This motion was adepted.
The' election being thien proceedecj with, the fellewing

gentlemen ebtained the largest number ef 'votes -and were
consequently dul>' elected Directors for the ensuing year:

Mr. Rodolphe Audette, lien. Justice A. Chauveau,
Messrs. Charles Pettigrew, Victer Châteauvert, J. 13.
ILalîberté, Naz. Fortier, and Victer Lemieux.

The President left the chair and Mr. C. A.
jardins, being called thereto, it was meved by Lt.-<
Chauveau. seconded by Mr. Achille Dussault_

That thie thanks ef this meieting are due and te
Mr. R. Audette for his services te the chair, as al
scrutineers and secretary for the fulfilment of'
spective duties.

This motion was adopted and the meeting adj
R. AUDETTE, President. P. LAFRAINCE,:

Quebec, 17th May, îgiî.

At a meeting et the Directers, held on the s
Mr. R. Audette was re-elected Presi-dent, and Hon. j
Chauveau, Vice-President ef thie Bank for thie etisuizi

P. ILAFRANýCE, Secrc
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I BOND DEAILERSI

On tarie Muînigcifpal
Debentures

Yoponto
ouwph
BrantfordI
sù'atfo,'d
Londfon

Olty of Port Ardhuàr
CIty of Fort WiUam
Trowa, of 0w%.. Sound
T»owa of Rau frow
Town of Pobrk

YIELOINU FROMI 4% TO 4-510%

PaptiouJaps MAhied on.RquS

Wood, Gundy &Co.
LONDON, Eagland. TORONTO, Qanada

THE

CANADIAN AGENCY9 LIMITED
LONDON,, ENGLA-ND

ô Prince* Strusi, (Bank)

GoIveruent, MIunicipal tk Corporation Bonds and Debentures
Bougbt and SOI&. isues mode in London.,

BAI4KERU
Pair' Baux#, Luuît.d Baakt of Montrent M.ou». Glys, Mille, Cumie & C.

OVer $7,00o,000 Cantadi'a' Northern Railway Compaity EquîtPmIlent Bonds have
been retired since the issue of Series "A" in 19w2. Nearly $ 1,75o,(Ooo of these
Bonds wilbe retired during igi i, $500,coo of which-Scries 'IL," "N"- ( -
mnature on f1uno ist, next.

We are prepared to make highl -y satisfactory proposais for exýchange of malturipig
Canadian Northerti Railwuay Rquipmnent Bonds anid olher stanidaird shiort-term
securities for desirable issues running for a longer termn.

WVe have a li of Municipal ayid Corporation Bonds adequate Io the ^require-
moents of ail carefud investors.

The income return rangyes from 4% to 6%.,

DoMmIONtScurns~ROAI1
àsri a 5F -A5Tr

TOPO.NTO.
CANADA. LIP SLbO..
LONON M ONTR CAl,

Cky
@Hty

OItY

«MUR
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I 30 YE£AaSI
Straiht Term Sinkin*g Fund

DEBENTURES
PAIX AND INTEPLEST

i. G., NACIKINTO SU % CO.
WINNIPEG -MA-Ne

WeoOffou For sae.

HIGN GRADE AND ATTRACTIVE

MUNICIPAL AND SCHOOL
BONDS

Ste Oji, Geothisi & Frigo.
103 St. Franoole Xavier Stroot

MONTREAL
Bell 1. an 12701 Cable addrens Cygofri.

CANADIAN BONDS
AND DErBENTuRES
Bouxht, Soid aud Appralaed

W. GRAHAM BROWN£ & C
32I St. Jaés Street MioNTPI

WE OFFER

CITY IN BRITISH COLUMO
TIRTVifl VEAR

5% DEBENTURE
AT PAR

Particulars upon request

CANADIAN DEBENTURES
CORPORATION, LIMITED

HOME BANK BUILDING, TORONTO, 01

The 604 F1RST MORTGAGE ,B-OND
of STONE LIMITED

are issu.d in denomlnations ci 8500 and 181,000, and are due in 1933. Iîiterest payable lhaiIýyea.rly.Thiuse Bondés have bebind thern tiie iighest clams aecurity possible, vlz.-real estat, and buildings inthe heart of the. business district of Toronto equal to the. pressant issue and are a first charge on assetseqilvalent to fouir timnes the. bonded debt.
Earnings for the. past. year were over five ti rues the. Bond interest.

PARTICULARS ON APPLICATION.

CANADA SECURITIES
179 St. James St, MONTREAL

CORKO
308 MoK

ATION, LIMIT
ton Building, TOROI

TOWN OF STETTLER.

Debentures for 8aig.

The fmollmwing Debentures of the Town of Stettler are
sale :

Amount. Purpose of Issue. Term. Rate.
$1,0ooo-o Electric Light. 20 yrs. 5s3 %

6,9o0.o0 Local Improvements. 10 yrs. 5,1%
2,0o0.oê. Chemnical Engine & Ilose. 2o yrs. 5,4%
3,500-00 Municipal Buildings. 20 YrS. 5,14%

Sealed tenders for the above issues will be received on
>efore ist jiane next, by. the uflder8igiied; the highest or

offer flot necessarily accepted.
DAVID MITCHELIý,

tler, Alta., May 8tii, ioii. Secretary-Trçaer.

SALE 0F 80

Tenders for Debeni
Town, (including the
nominations of $5oo.oo
per centum per annuir
treasurer's Office, Bat]
undesized up to and

6 'lcp.m., under
wiclc, passed at its last

Dated at Bathurst i

DISTRICT DISBENT

day of May, A.D~.

ý2134 Volume 4
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Il- BOND DEALERSI

C. ME.REDITII & CO.
LIMITED

BOND BROKERS AND FINANCIAL AGENTS
CHAS. MEREDITH, c. B. GORDON.

President. vce.prcsident.

HON. L. G. GLJEST, Secretary.Treasurer
A. H. B. MACKENZIE. Manager.

DIRECTORS:
ALFRED BAUMO-ARTEN-% C. R. HOSMER

Capt. D. C. DiBWTON (Montrent),
H. ROBRTSON .J.REBI>

Officeis: 101 St Franools Xavier St.
MONTREAL

FOR RESULTS
ADVERTISE IN' THErMONETA.RY TIMIES

$601 000

TO"I WN 0à'%F BERLIN
DEBENTURES

Tro YIoîd 434%
Fuit particulars on application.

C.li. BURGESS.&-CO.
Traders Banik Bidg. - Toronto, Ont.

McCUAIG BROS. & CO.
<Members Montreal Stock Exchange.)

A General Stock Exchiange Business
TJransacted.

Investinent Securities a S p e c i a 1 t y.

Reports on any Canadian or Amrerican
securities furisbed on appi cation.

Our WeIdy Circular givesa n analysis of the position of

DOMINION STEEL CORPORATION
COeY MAILED ON REQUEST.

17r St. Sacrament St
Montreal

C. A. Kennedy & Co.

Bond Dealers
Guardian Building St. James St.

MONTREIAL

DUTf BONDS NyOW
Bonds bought to.day give splend'id'
returns to the investor,

Write us for particulars of choice Westeýrn
School, Town and Village issues, which
we are offerïng at attractive prices.

NA>'& JAMWES,
Oad Erxohaue judo-*

TOWN 0F FARtNHfAN, P.Q.
41%/ DEBENTURES

Due i st May, 1960). Interest payable i st May and
ist Novemnber at the E.asterû Townshipsq Bank,
Farnhain, 1P.Q.

The net debenture dobt of the M un 'cipality is only
61%ý of the taxable real estate, and the Town'is assets
are mnore than double the total bondt:d dtbt.

Population over 4,000.
Price 97.59 uld Iatem.t YIeldiag 4î%~

> II'ANS-ON BRO5.
164 St. JamesS. *on»a

can b. purchbaued or soli most econornicallv and moat safl 1

by seul headvertising colwmn of

The. Monetary Times.

GF.JOIINSTO?< J. W. McCONNELL IL J. AL5QIÎ

Juhnston, AcConneli & Allison, r'')nesmaej B-ok. Montreal
W. reomendf as a SAFE and PROFITABLE INVESTMENT the. bondIs of

714E CANADIAN LIGKT AND POWER COMPANY
a&rytag a bous of stock. The. CoIpUUy's plant i0 sitii&td at St. Tfimothee, Que., twsnty-seven miles froIn the ýCtty of

MontrflI anhd will be in operation erly ln 1911. Full particulaw Wil b. cheerfully furnished upon application.

tawa, Ont
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Jnvestment Bonds
Municiýpal, Public Utility,

Industrial
Ylelding lromi 4 % To o%

The issue# have ail been
carefulY lnveatated, and we
recommend our offeringa for
conservative investinent.

Full particulars wtt! be Sent
on request

Royal Securities Corporation
'imâted

164 SIL James Street, MONTREAL
tORONTOs ODEBECI HALIFAX, LONDON (E.g.)

To wn of Gait,
ONTARIO

Maturîng, i931

At. an Attractive Prico.

Particulars on request

Ontario Securîties Company
'Limiteci

DEBENTURES FOR SALE.

Thirty-Six Thousand Dollars, County of Oxford '"Road
Improvernent Debentures," to be issued june ist, 1911; 30
equal annueil instalments of princiPal and interest; interest
at 5 per Cent. per annum.

Sealed tenders addressed t* the Uudersigned and marked
Tender for Debenturea, will be received up tili x2 o'clock
noon. June sth. 1oir.

The highest or -any tender. fot necessauily accepted.
N. E. BIRTCH4,

Woodstock, ont. Connty Clerk.

For the $30,000 5 per cent. Black Lake, Que., dehen-
titres, three bids were received from Montreal. As prevlously
noted, the award was made to the Montxtal Investznent anà
Trust Comipany.

DEBENTURES FOR SALE.

TOWXI OF BARRIE.

Sealed tenders will be received by the xindersigned up
till noon, Fxiday, june î6th, 1911 * for the purchase of the
following Town of Barrie debentures:

Hospital, $1,000; dated gth january, IgI11, 10-year,s
per cent

Local Improvement, sewers, 85,700; dated April 3rd,
1911, bo-year, 434 per cent.

Local Improvement, sewers, $4,300; dated April 3rd,
1911, 3o-Year, 434 per cent.

ALL TO ýBE ENDORSED BY COUNTY 0F STMCOL.
Principal and interest iu equal annual instalments in

each case. Payment and delivery at B3ank of Toronto,
Barrie. No tender necessarily accepted.

E. DONNELL,
Barrie, May î6th, 1911. Town Treasurer.

MUt4ICIPALITY OF PENTICTON, B.0.

Tenders for Debsnttur.e.

Sealed tenders, will be receîved by the undersigned1 up
to 6 p.nm. Friday, june z6th, 1911, for the following issues
of debentures:-

$130,000 Domestic Water Loan, date of issue 3îst De-
cember, 1910, 40 years, 5 per cent. interest, payable half.
yearly.

*71,000 Electric Light Loan, date of issue 315t Decem~.
ber, 1910, 40 years, 5 per cent. interest, ýpayable half-yearly,

Bids must allow accrued interest to the municipality, to
date of delivery of debentures.

Further particulars may be had on application.
EDWARD CANNELL,

Penticton, B.C., May Sth,' toit. Treasurer.

CITY 0F STRATHOONA, ALBERTA.

Sealed tenders for the purchase of the following deben.
tures will be received by the undersigned up tili 12 D'clock
noon on Thursday, î5th June, toit:

By-.law
No.

388

389

390

395

396

397

398
399
371

372
187/232
Total amn

turcs

Purpose Amount
Additional City

Hall Site.. 3,500
Extension of

Sewers ....... 30,000
Sundry Equip-

ment Public
Works ........ 500o

]Permanent Im-
proveimrts... 4,500
Power HOuse
Extension and
Machiery... 75,000

Water Systeni
Extension.... 37,000

Electric Light
and Power

Extensions... 21,500>
Purchase of

Land ........ 4,500
City's Share
Concrete Walks 735

Fire Hall Sites
and Equipmeitt 5,500

Hospital ....... 5o,ooo
Parks Improve-

Ment ......... 5000
Park Site ... 37387
East End Sewer 70,000
Hospital ....... 55,oo

ount of Deben- ..... ... 401,122

Coupons attached for
the Head Office of The lm
excepting those issued untd
187-232, which are payable

Picplpayable at en~

Terin
Date Years

13 May, 1911 30

l3 May, loir 40

z3 May, 1911

i3 May. loi1!

I3 May, 1911

13 May, 1911i

z3 May, toi11

13 MaY, r11

13 May, lir

1 3 May, 1911

13 May, Igîz

13 May, 1911r

13 Dec., 1910
z3 Dec., 1910
5 Nov., 1907

interest, payable hal!
erial Bank of Canada,
!r by-laws No. 371,
at Strathcona, Alta.
I. of terni.
ED. K. COX,

Secretarv-1

TORONTO ONT.
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Il BOND DEAILERS

MUNICIPAL BONDS
$10,000 City of Montreal (iJelorirmier)

4îs. Due 1937

Price ta, yleld 4.15%

$50,000 Town of Lindsay, Ont.
4's. Due 1939

Price par and interest

$20,000 Town of Owen Sound, Ont.

4Îjs. Due 1931

Prîce 10234 and irnerest

$28,000, Township of Elgin, Que.
5's. D)ue 3o annual paymnents

Price tai yîeld C4,%

jDOMINION BOND COMPANY, Limited
Royal Bank Bldg., Toronto

Western Debentures
MUNICIPAL

SCIJOOL DISTRICT
To yield the In'vestor fromn 4%_" to 5Î%.

Price on application

ALIOWAY & CHAMPION
WINNIPEG, MANITOBA

ESTABLISRED z879.
Member of Winnipe Stock Eccange.

M ontreal

~Ii
Write for our

%Mwe DEU EN RES

4% M0S3~

Bwnt,, Noxon & Cou
49-50ý canada Lit* 5ulIdimid

TOWN4 or SAILTOOAT8,8AK

Scaled tenders addressed to theundersîggned xnmked
IFeaders for Debenturess" wM'lbe reccived up to noon,
,seday, June ,oth. i911, for the piurhase of $z5,ooo de-
~ntures of the Town of Saltcoats, Saskatchewan; $14,000
r Town Hall and $i.ooo for fire apparatus.

Full informnation will be furnished on applicatioft to
C. E. BOAXE,

Secretary-treatarer.

Ottawa London, Eng.

BURNEI & COtB
STOCK BROKERS

<EwbIibbed SMV

Nembers Noutre.! Stockt Exchange

MONTREAL

Direct Vire te New York and Torono.

<POWVER BONDS'o
The record of CanadÎaiz Éower
bonds ha: been very favorable
indeed to investors.

An issue of thi' s character, whlîih
we are offering at present, affords
excellent sicurity, a high interest
returit an~d iiniusal prospects of
increase In value.

Write for special circuilar.

1NVE STMENT TRUST
COM>PA.&,NY, LIMITED

MONTIRAL

THE! ADVERTISBRS ON THIS PAGE would
-like to know that you '«saw it in The Monetary Tinies.",
You wiUl confef a favor on bath advertiser and publisher
by inentioning- h wben answering advertisemnents.
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BRANTFORD, Ont.
Etroight Terre O.bontures

to yîoId
4Yà Per Cenft.

COOrrapomdgenco nIe

Ha O'HARA & cos
Variantes **Oak Exohattlte

OFFICES i
6 Drapera' C.ardena,

London.' B.. England
Winnipeg, Toronto.

Man. Ont.
Our BondI Liait mallsd

A Guaranteed
Street Railw ay
First Mortgage
Bond.

TO YIELD S4

We offer unsold amounts

of maturities from 1012-

1924, in dellominations

of $500.

&nd for fut jarticulars

A. E. AMES & CO.
1 NVESTMFNT 13AN1oERS

Members

Toronto Stock Exchiange

TORONTO * CANADA

PORCUPINE STOCKS
ce,. le
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Western Canada
TORONTO MONTIIEAL

ISales Sales
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Your Annual 'Report
should be advertîsed in
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Ask for the Rates.
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100 ](9 SUOW-I-uT-usî 6 110 110 ..

Industriel
2*0 200i 100 Arctic je. Lo...........

2.453 1.I213 I008Ba. Lum Pfd 7 92 K
.Col. Frliild.. ..... ..

120 20 l00Mm.lIrnWk...... .........
40 iPm 400Mun PI5tk.. 100 .. 100 ....

.... 1(w) ero C,'. SLn,
,10, 310 100) Tràdeu,' Bide. ..... .. ....

2416I 1295 100 wC en, lour .. 10.. 121

VANCOUVER STOCK EXCHANGE
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Gêvaasnfbot Issu..

Canada. 11)11 <Couvert.>
Ditto. 1910-13...
Ditto 1909 ....
Dittet 1910-....
Ditto. lm8. ....
Ditto. 1947 .....
Ditto. C. P. L.G. *tock
Ditto. debi. 1912 ..
Ditto. 191"
loio 191429

PaEOCAL
Altt. 19M8....
British Columbia, 1917..

phta 1941 ..

Ditto, 19'M8...
Ditto. 19117......
Ditto. 1949 ..
Ditto. 1950 it'kc._

biev Brunswick, 111
tiovs Scni 92

D89io. 1959.
Ontario. 1946.....

Ditto. 1947 .... '...
,Queec, 1919 ......

Ditte.: 1912....
Ditto. 1928l.....

Dtto, 93 ......
8skiItswu 199 9.

Ditto, IM8040.
idmenton. 1915A47..

Dio. 1917-299...
Siamikton 19W4....
Moncton. 1925 ....

Ditto. 19d2 ....
Ditto. 1948....

Dttaw. 1913d.....

Ditt.. 19M .....
94<101a City. 1923.38 ....

CANADIAN SECURITIES
Pue r ilj Muniet1lOl-(Cont'd) cent

St. Cathadlnu.."2 .-, 4st Johsn,N.8 .984.... 4
Dutt* lm4........ .4I

Saskatoon City, l 15.... 15

Ditto, 1921.28.... 4
Ditto. 1909.13 .....4
Ditto. 199....3,4
Ditto. 19144.8......

Vancouver. 1981 .....
Ditto, 1919 .......... 4

1>ltto. 19,M.47-.. 4
Durt. 1947.4 .... 4

Ditto 1940........ :4

Albert* Rallwsy. 0100 .
D)o,4% debet'k(non-cunm.)

Atlan, & St. Lawr 6% sbire.
Calg'y & Kd'n, i4 deb. at'k
Can. Atlantic 4% Go d B'dà
Co. South., lit rot., 596 b'ds
C. N., 4% (Man.) ost. bd'&

Do. 496<Ont.D.) lit mbm'dé
Do. 4 % perpot'l deb. at'k,

D,3% (Domn.) guar. stock
Do %Land Grant Bondi

Do.., Alberta. j% deb. it'k
i>o..Siik.

C. N. 0., :11% det. tt'k 1985
Do.M lw.. ...

Cao' Nor. Que. 4% dot. s'k
Do. l lt mort, bond:..

Canadien PacifOc, 5%i bonds
Ditto. 4 % deb. stock ...,...
Dut.o. Aluona. ô9% bondi.
Ditto. 4 % tref stock...
Ditto. obsi, 8100.

Dont. At lan., 44 lui de at'k
Ditto. 4 % und dat. stock.
Ditto. 6% prit, stock .....
Ditto. ord. stock ý.... ...

G.T. P.. 3% guir, bond ....
Do. 496 m't.bde (Pr. SecjA
Do, 4% Lot. bds<L.Sup.br.>
Ditto. 496 dit, stock ..
Ditto, 4% b'da (B. Ntotn t.>)

Price

100 102
99 toi

107 109
go 101

106 tir,
100 102
100 102
92 94

100 102
go loi

100 102
100 loi
lot 102
l0u 103
101 102

99 loi
bon1 1021

Sui 88j
W 95
9, 97
93 5
V2 94

i4oliroeds-<C

toli t 4% de. stc

Do. N.OlCaui..4% d
Do. Mid. of Cam., 5

Do.W G'r&Br'e.1

Ditto, à% lot itreg.i
Ditto, 5% 2nd pre.
Ditto. 4% Srd tiret.i
Dito. ord. stock...

G.T. Jount.. 5% mort.
G.T.West., 4% let nil,
Ditto. 4%6 2nd mort.
ien.. S. P.& S.S.M.,

bonds Atlantic)..
Do. lot. cons. m't. 4
Du, 2nd mort. 49ý6 bi
Ditto. 7 % vML., $10
Dttto. common. $100
Do. 4% Leas.d Lino
Xei ruytns., lot m't. 5

Ditto. 49% deb. stock
Q. & L.St.J_4% pr. I1<

Ditto. 5 % lot mnort.
Ditto, Iucomne Bond,

Québec Cent'l, 4% deb

Ditto, incorne bondé
Ditte. sbires. £25.

Bk. 0f Buit. North Am
Bank of Montreal, 8104
Co. Bk et Commotrce

LAND COMMA
Brit. American Land, A

Ditto. B, £24 .
Calgary & Ed'tun Uina
Canada Copn,£1.
Canada North-es. L
Co. Northt. Prairie Lan
Hudson Bay, 610 ..
Land C roaio iScot -. O& M.. L'4. ,
S,,.tbsru Alberta Umnd

Ditto. 5% deb. stock
'Western Canada Land.

LOAN COMPAI
Cati. & Ameu'u Mort'-

Ditto dé% zuul., £1
Ditto. 96 4 d t, stock

Dominion of co.. Mo

IN__LONDON
Price 1 Pil

t'd) May Il Leuan Co'u-Comtiansd Ma
boudé..112 lit N-B. Can. In, 4:5, £2p...
k ... 12S 180 Ditto. terminabl dit..

k....lui 102 N.otB'tCnMt£10£2pd....
eb. stock. 124 126 Ilito, 4t dot. stock ..... 101
*b. stock. 101 10a flitto, 3j0 deb. stock ......

Vo bonds... 1OI1105 Ditte. 96 det. stock...
'96bonda.. 113 116 T-sht & Loanof Cai. £2,£5Pd. .
k.....~ i3 94 Dllto dltto. £38pald ..........83

ltc.., ogé 1101 Ditta. ditto. L1 pald .......... 1
stc . '1100 j MISOEta.ANKOUS COIS

stoc . i 614 l1 Acidla Sogr Ra7, 6%debe g
..... M5 281 Ditto, 6 prf. C a ........ 191. %

bonds .... 107 109 Ditto ord., £1....... b1d ... 9ô 99 Aabetoi & Aibetlç£1.
bonds. ... ......... B. Col. £bec. R1y., 4196 dabi.. 00.
lit mort. Do, 4

1%per.cons, det.st'k.... 14151 i
..... 102 l0t Do, Vioc'r Poir., 4j% dots .... 102 I

%6b'de.... 101 103 Dito59 rLr.iok.. 2
nds ... î<n Dltto df ord- stock .... j 14

164 7 Dltto. à% po. stock ... 104 1
Si s Canada Centen 7 prit ... 8

Stock,.... 91 qS Ditto, 696 o mot ond ... 10
ý6 b'ds ... 111 Ila Can. Gen. Electrlc. ord., £100,, Ill 1

..... 102 104 Ditto, 7% Pref.stock.... 9 12
a bAs.... çk E lect Devel of Ont., 5% dets.. 8il

bonds. ... 61 6 lion. Totacco of Cao., 8% prof., 1 4:
à .......... 10 la Kml. ower, 56oId onds1tC3 1

tOck..7::7 79 liet. L1ght &Pontercons... 8
..... 117 J20 DItto, 7%prei. .. ý.........

-. MolCO Tuamway$, common..124 1
£ -... 751 761 Ditto, 5% lit mort. bond%,.... 97

S8251 253 Ditto. 6% boudé s................s1
C2 4tMont. Llght. Heat & Power, $100 153 1

NE £4 mont. Street Rainai............ 
'c ...1S1 Ditol ~% debs........... o 1

Dite £1.. 10 1iJtto, 198l ...........1 lo
1 20 M.t &P 196 prier lien bd&i 9à1'.1.. 1  Og "' )ilvie Fleur .............. 12.... 2e 28 Rlet. & Ont. Nav..naw 5% data. e

ind.il1.... 9b 105 R.io de Janeiro Trawy tra 109 1
tde. 5.... 2ï S Ditto. lot motons .. 102... 1.. Ii 15 Ditto 5 % bonda .. 4

'3'x 2 3 Sawin'n Waer & Power. $100. 1
2.2d 3à Ditte 5%9 bonda. . ..2>1 21 Dltto.4k9% deb. sok.... o

£10 107I emoo
.15 17 Toronto Powr,4 dat. stock.. o 1,

T1 1 l oronto Railway, 4%bond.. S& 1Nice W K t' o.&Liat ,9 bds 108 1
£10... 1; -12 W. Co.Cnet %bde 10 78

....... I2* Ditto. sbiron...............
0 ... ot uo.7% 2nd data ....

97 8 W. CRU Flour Mille. 6%f boride. _ W2
ut"i:: £5its: Dlvldeud .............. .......

GOVEPRbNMENT FINANCE
PUBLIC DEIIT

Payable in Canada, ..................
Payable in Encland....... ............

Péniable lu Eng.. Temply Loins....
Dmih ClrenI'n Redeuti. Fuind.......

Dominion Notes................. .
= os, ns.. ....... >............
POtU, onec. - ......... ......

Proice Acant* ..... -- ... 1.......

Total Grogs Debt .......... ......

Otiier Inyeu«tmots ................
provinceAc coonta

Total Autis.i..................

Total Net Deb t 0 ot Apuil. 9.
Total Net Debt to 3sut Mart. .._

Î191 _

26,246,851

87224104

33,,58

U59,976.712

t91t
à

11 31fl4

897.U94.27

avmua &Exzsruia
CoNSOLunAT'uo F~ND

Costuime............ ................
Excise .. . _.........................

b4oi O.î....-...............,...........

Totasll.e............ .........

Essumurron....... . .. ý ý -

Montb

114ec0

- t
8

576,57

211.677

1,731.287

Moulint ibl Tt )1 o T
o II 1 pr. »h 9p0r.

642.6,6711 801532 73
2M,.443 21el 8,?~~
464,59à 10:41, Il1.
560.10l 6 734.884 &

EpNruaON CamIAI. ACCOONT, tic. ___

1,nb. W'k-k, Rlya. & Canal.ý...... .... ..... 1,2 >Dominion Landea.. ý.......... ........ I 1.5
MIlitia. Capital.................. 3.5

Bowa u bise......................... 7.4
South AfàiC'an Contingent ..
N4 W. Temutorles RebeIl'n... .....

Total............................ 1.914,768

1.79,icn 27.260.334129,
196 70,8011 -

...... 1,079,4781

87,714 22-M 3M 1A

The lion. N. Perodeau lias been elected to the board
of the. Montreal Liglit, HeIat and Power Company, succeed.
ing the late Senator Forget.

AppiÎcation will be made ta incorporate a loan Comnpany
under the naine of the Northi of England and Canadiau
Mortgage Company. The head office of the company is to
be at Toronto and the amount of the permanent capital
stock for wbich authorization wiUl ke asked is $2,000,000, in
shares of, $loo each. Mr. E. R. Reynolds, Toronto, is soli-

,cîtor for the applicants.

Murray' s Interest Tables
SECOND EDITION NOW READY

Rates 234 y* to 8% ait 97% raies.
On Sx.o to 4l0,000on ey "e,
From i <Iay to 368.
Very clear type. WeIl. boubd.

13. W. MURRLIAY
Aooultuant

ne Court of Onavro Toronto

129%
IF you cannot corne to N%

couver, you can participat
ils prosperity hy buying Shu

lin one of Vancouver's most 1
cessful Companies.. We h
paid dividends and bonus
the extent of 129% in the
fou.r years. The Directors Il
snbsCribed for over $250,0oc
the Stock. Further particu~
on application.

Canadiari F
LIMITE

632 Granville Street Y,

PATRICK Di

2140 VO4UMO 46.



MISCELLANEOUS

BELOARI1NGS IN LINE
l11, ie rp to 125 horse poiver, the out-
boar d 1bearing of our side cran k eng'mes is

t nncted to the (rame b> a wing, keeing
th eaîngsperfectly in ie.

0 0
I ungies are brut on the inter-

ci igabl system and duplicate parts
atrt kupt in stock, ready for shipinenrt,

on receipt of order.

o o
7 'They have~ our latest iîuprovcd governor

:tnd oîling systern arnd are strictly
hligh-ciass in every respect.

R~sieig Motbn b. E. n ino in o Manoir«.
AMHERST, N S. LI M TED Grain Exohango S14g., Calgary E .PIU

TRIE

?Iornini,Evenind madW"ceiI1y

LeE A D ER S
TUIE GREATEST PUBLICATIONS IN

The Leader with Three Publications,
off ers the advertiser the largest paid
circulation, by thousands, than ail other
Regina papers combined.

Iniio1 The Leader carried more
païd advertising than ail the other
Regina papers combined.

There are many reasons for this, but
only onle great one-

ADVERTSES GET RESUJTSe
Morning and Evening Circulation
(Combined) 8,ooio. Weekly, 8,500.
Advertising Ratesà,.etc., on application.

THE LEADEr.R PUDLJSHING
CO.,0 Ld.*

PREG INA qu do - SASK.

CROWTI< OF MONTREAL.

During the last twenty years no fwrthari sevdriteeni
v illakges and municipalitie5; have beri addod to Mo(ntreail.
Cote St. Louis ,%as the first; then in 1905S anjd ()(oî) St. Ilenri,
St. Cunegonde and Villeray; in iîgog, Dc Lorimier. In igro,
Notre Damec de Grace, St, Louis, SL. Palul, Ahiintsic, Longuie

Laurent, Cote dcs Neiges and 011uuiî Oi discoVcrs, in
reading in the Chronicle a moorp nMontrcal's griowth
by Mr. R. W\ilsoni Smith and the illumli)nariing page of figuresý
which follows it, the startling fac't that whcre in 1871 the
value of taxablec properiy in that city wýas $45,944,800 arid
the value of propei(rty exempted *258,4(x0, thecrepo-
ing figures of 1909 are $319,4,j< and 1,924,re
spectively,. Thtis to say, forty yea;rs agjo the(ý exemrptions
were fifteen per cent. and a fraction, while to-day they. are
thirty-four per cent.

Shade of John Hiallami ha effect would this kniow-
ledgc have on thee? That sturdv municipal reformer in his
lifetime was aroused t0 resentmenrit at finding Toronto's
religious and educationai houses exempted fromi taxation to
a mere fraction of the amnount shown to-day by Montreai.
In the case of tihe last-named city, it is seen thiat thse owners
Of 319) millions of real estate are pa;yijng the, municipal ex-
penses for 428 millions' worth, w-hile tie ownrso 109 mil-
lions of propertY get thecir police protection, their drainage,
their fire defense, and other municipal advantage without
paymnent of a cent.

COBALT ORE SHIPMENTS.

Thse following are the Cobalt ore shipments, in pourids,
for thse week ended May it)th: La Rose, 146,630; McKinley-.
Darrags, 109,130; Coniagas, .61,000; Chambers-Ferland,
62,9S0; Nipissing, 66,070; Cobalt Lake, 61,420; Beaver,
62,615; Kerr Lake, 6o,o82; Temiskaming, 64,910; total,694.757 pounds, or 347 tons. Thse total shipments since
January Ist are xîow 18,891,370 pounds, or 9,445.6 tons.

In Tu 194 the camp pduced158 tons, valued at$316,217;.
valued. at inoooo hi 17, 14,040 tons; in 1908, 25,700tons; Ifl 1909, 29,751 tonS; ifl 1910, 34,041I tons.

May 27, 1911. THE MONETARY TIMES 2141



rHE MONETARY TIMES Volume 46.

INDEMNITY INSURANCE COMPANIES

ALEXMACLEAN
Manager & Secretary

Personal Accident Scns
Employers' Liability Workmnen's Compensation
Fidelity Guaraintee Elevator Insurance
Teams' Liability Plate GlaIss

Automobile Insurance

HEAD OFFICE

Company's Building
61 - 65 Adelaide Street East

TORONTO
Applications for agencies irivîted in

unrepresented districts

P>UBLIC Notice la isereby dien tisai under thse Faret P'art ai chapter 7p
ofa tise Revised Statutes ai Canada, : o wnuas as "Thse Compmulos

Act," loutera patent have been issued under tise Scal of tise Secretary of
State af Canada, bearlng date tise sî)tli day ai April, i911, lncorporatlag
James Steller Lovcli, accounitaut; Williamn Bain, book-keeper; Robert
Gowaus, Hienry Chambsers, Wiliaas George Flood sud Robert Musgrave
Ceaies, tolicitora' clerks, sud Sainucl Gaudussu Croweli, solicitor. ail ai
thec eiy ai Toronto, lu tise Pravinre of Ontario. for thse iollowlug pur-
po ses, Ti - a To cquire by purcisase or otherwise sud isald lands,
timber limits or licences, water lots, water fali, water privilles or con-
cessions aud possers sud rigisîs sud latere3s tiserelu, sud ta bulld upon,
develop. irrigatc, cultivais, fatn, settie sud otiserwlse improve sud utilie
tise saime, sud ta lense, selliIor Otiiensise deal witis or dispose ai tise marmi,
sud geuerally tu carry an tise business of a ]and aud ]and improvemeut
sud irrigaion compauny; (b> To aid aud asslst hy way oi bonus, ad-
Vauces Of aianeY Or otiserwlse wtrie or without srcurity setlers aud Inteud-
las settlers upan any lands belonglag ta or stild by te. sompauy, sud
generally ta pramate tise lettlement af ald lands; (c> To establisis stores
for tise sale ai groceties, provisions sud general merchandise ta selera
sud lntending scttiers sud otisers upan lands belouglm:g ta or sold by tise
Company, or lu tise nelgisbaurhood ai sncb lads, sud geueraliy ta carry
an thse business af gencral storckeepers sud mercisants; (d) To uluk weils
sud sthaits, sud ta -alte, builit, coustruet, ereci, lsy down sud tuaintaloi
reservoirs, waterworks, cisterus, dams, culverts, smalnand ailier pipes aud
appliances, and tai execute sud do ail atiser works sud tisinga necessary
or canvealcut for abtalulur, atorlng, selllng, delivering, measurlag sud lis-
triblur wster for tise purposes ai irrigation sud for te creatiau, ma.inten.
suce, or develaprrient ai isydraulic, electrical or ailier mecisamical power,
or oi amy atiser purpase ai thse caulpany; (c) To purcisame, lease or acquits
water paower sud wstcr privileges, sud ta develop tlserefroms amy water
powser, electrical or atiser euergy, sud ta use te saine in canuection wli
tiseir business, sud ta transmnit tise saine, sud sel], Icase or dispose ci
goy surplus power aud ta enter Inta ssorking arrangements ssleh ailer
compamies, persans, frins Or Corporations for te use tisereof eltiser for
povir or for Clectnical llglttlug purposes, sud ta establisis, operate sud
malutain ay electricTi lightiug, iseating or Paower plant, sud ta seli sud
dis3pose ai eslectric ligie, hat sud pawer; provlded alssays tisat te rigista
sud privileges issrcby conferreti upou tise compauy ta gemerate, sell sud
dispose ai ciectrical snergy for ligii, lient sud power when exercîseti Out-
&ide ai tise proPerty oi tise company $hall bie sul ta ail Provincial sud
municipal las and regulations lu timai beisalf; (f) To coustruct, ezecute,
assu sud carry on ail descriptions of works -icis may b. uecesaary or
useful for Uica purposs of tise Company; (g) Ta purehase or atlser'wlse
scqszre, isold, pletige, seil or otiserwise dispose Of shares or stock, bonds,
debentures or otiser securlties lu amy othetr eorporation, motwltisstandlug
tise provisions oi section 44 of tise said Act; (h) To mnufacture sud deal
lu lors, lumber, tituber, woodi Metal, sud aIl articles lito tihe manufacture
ai whlcis Wood or Moisi enters, aud ail kinda ai maturai products sud by.
producis thereoi; M1 Ta conitruct, maintalu, alter, malte, work sud piper-
aie on tise property ai tise Company, sud for the Piirposes af thse campanty,
or on prapcrty coutrolied by tise company, reservairs, damîs, laumes, race
sud otber ssays, vater possers, aqueduets, -cls-, roads, piers, visarves,
buildings, sisops, stamping mnille, sud Ouber ssorks andi m.cinery, pîsut,
and electilal sud altiser appllances Oi every description; (3) Ta carry On
aey ailier business, viseiber ,usuufacturing or otisersse. ulsicis may aeem
ta~ the. eompany capable of belng convenlently cszrlod on lu coesoction
WI*h tiie business or abjects af the company and neessaiy te enalo theo
cOmPLn ta -roletably carry on its andertaklmg ; Mk To purtIaso

f-h isC &qe sud undertake snd assume ail or auy part ci the asstsep

ALFRED WRIGHT
President

45-anted se Taronto Under-SeeretazMaA.D., soul.
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GUARANTEE AND FIDELUTY
BONDS

Bonds lasueti guaranteeing the fidelity of Cashicra.
Treasurcrýs, Coliectors and ail Clerks and Officiais
Occurylng position, of Trust.

Oldest Bonding Company in Canada.

Foul particulara on request. Pione Main 1842

a nada: O N T Rih mnon d St. .

THE IiUARANTEE COMPANY 0F NORTH AMERICA
Thse P'ioneer C.mpany. Jistablislsed .8-,*.

Head Office ?4ONTREAL
Resources over $ 1.96500
Claime f .14 (none lu dispute) o;er - 26214$,,

Iomai ottrs commecorates wltli efficient service forBond ofareyshp aliepreviitoiifloathouguntaitiul employers
-and prauspt payrrenî af daims witbout resait ta rexatious tethaicaliien

TtsCompany ls not affilt.d wlth any combination

FIDELITY GUARANTEE BONDS
Peonml Ao>ldents PellOluso Igoikdl10 lai ti'ent.

Bonus aoumulaitions.

sitkAs iee 1UovWins Liy SinO *very sliokIea.

THE DOMINION Of CANADA GUARANTEE
&ACCIDENT INSURANCE CQ, TORONTO

business, property, privileges, Contrants, rigists, Obligations. sud liabUlte,of any persan, liri or campany Carrylng on any business wicI eM.
Company la authorlsed ta carry on, or sny business similar theg.tc, er
possessed of praperty sultable for thse Purposes of tais companyts bqal.
usas, snd to issue lu payaient Or part payaient for any proPerty, riltim
or privileges acquired by tbe company, or for amy guarantees of te. eom.
pany's bonds, or for services rendered, shares of thse tompany,. eapital
stock, wetier subîcribtd for Or mat ais fuiiy Pald and no-assesabe or
thse company's bonds; (1) Prom time ta done ta apply for, pureisase or
acquit. by assgngiinent, transier or atiservise, and ta exerrîle, carry ut
and eujay amy statuts, ordinsace, arder, licence, paner, authority
franchise, concession, rigise or privileges whlch. any goverssnno
autisorities, supreine, municipal or local, Or any corporation or otiior pubic
body may b. eiupowered ta enact, malte or grant, and ta psy for, aiid in
snd contribute towards carrylng thse saune iOta sDfece snd ta approprste
any of thse campauy's stock, bonds and assets ta defray tise necesaeq
ca3s, charges sud expeases tisereuf; (mn) To rais sud asslst In radoas
money for sud ta aid by waY ai bonus, Promise, endarsement, gaarante
or otherwlse, any corporation lu thse capital stock of whlcis tise Company
holds shares, or wlth wilch it may have business relations, ta act as eu,-
ployce, agent or manager af auy suris corparation, sund tu guaratce te.
performance af cantracts by any such corporation, or by amy Ponson or
persans witls vioin thse couîpauy msy bave business relations; (n T
enter into partnersilp or into any arrangement for sharing Profits, union
ofi nterests, co-operation, joint adventure, recipracal concession or Othe,
wsii, with any persan or campauy naow or heresiter earrylni on or M
gaged lu amy business or transaction visicis tis company hs autiee t,
carry on or engage lu; (o) Ta procure tic Company ta be reglstered &"
recagnized in amy foreigu country, sud ta desîguate Persans therein. sc
cordiug ta tise laws of such forelgu country, ta represent i.i opn
sud ta accept services for and on beisaif af tits Company Of &amY pres
or suit; (p) Ta amalgamai. ultis amy other comapauy isavlg abet
similar ta tisase of ibis eompany; (q) Ta ]case, seii or Otiserwice dis.
pose of uhe property and assets of tise campany or amy part thersof t,,
sncb causideration as tise compay may deern fit, lnciudlng $hsarem, de.
bentures or s.eurlties af amy company; <r) To do ail sces snd oxereja, &II
powers sud carry on ail business incidentai1 ta tise dte CaLrrylng out o
thse abjects for whicis tise compauy la lucarporated sud nece.,,r o e-
able thse campany ta profitasly carry an ilsa udertakdng; (s) Ta

11
d> an or

amy ai tise above tings sud as princilpals, agents or attorneys. The.
aperations of tise compsuy ta b. carried on tirougisaut thse D>ominion ci
Canada and elsewisere by thse rsiat ai "~San Antonio Land snd Irrigaion
Company, Llmited,' wits a capital stock af eigist milion dollrsdvie
loto 8o,ooo sisares ai one isuudred dollars ec, sud thse sui Place of
business ai tise ssld company ta bie at te clty oi Toronto, lu tise provi5nce
of Ontario.

Dated at tise ofice ai tise Secretary ai state of Canada, tuis est d
ai May, 19iL.
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BtARRISTERZS AND SOICITOR'S
. . ... ....

Sarfflaers 8SoIIfoft Noaileu

DIqNELIBIN, STRAIHI & WMACELCýAN
James Bcili , Afe Bîckneil, James W.Bain K.Ç. Bý
Stratsy, Fred. R. MacKelcan, John Wood, lé. I. Gordon, T. W. Lawson.
Cable Address, "Bickneli, Toronto." Code, A.B.C., 4tis edition, Liebers

mmd W.U.

9th Floor LUNSDEN IJLDG., Toronto, Can.

TUPPER, GALTo TUPPER, MINT! MOTAYISH,
BARRISTERS ANIDl SOLICITORS

WINNIP60 - CANADA

STEWART TUPPER. K C0, ALEXANDER O GALT. WILLIAM j.
TUPPER, GEORGE D. MliNTY GORDON C McTAVISH

WALTER B. SEABORN GEORGE B. TAYLOR

SEABORN, TAYLOR, POPE & QUIRK
Barrute.rs, Solicitors, etc.,

MOOSE JAW, SASKATCHEWAN

LOUGHEEO, BENNETT, ALLISON & MoLAWS
Barristers, Solioltors and..NotwrI.

Salicitors for The Canadian Pacitic Rallway Co., The Banik of
Montreal, The Canadien Batik of Commerce, Thse Merchants
Bank of Canada, The Banik of Nova Scotia, The Royal Bank of
Canada, Tûe Canada Ltte Insurance Company, I he Great-
West Lifé Insurance Co., Thse kîudson's Bay Co., Thse Massey-
Harris Co. Limited.

IJBLIC Notici is lereby given that under thse First Part of cisapter 79
cf thse Revised Statutes of Canada, 1906, knOwn as "Thse Companles

t'p letters patent have been issucd under thse Seal of thse Secretary of
,te of Canada, bearing date thse x8tis day of April, agit, fincorporating
mes Steller Lovell. accoutrant; William Bain, book-keeper; Roberi
wmns, Henry Chsambers* William George Flood and Robert Musgrave
ies, solicitors' clerks, and Samuel Goodman Crowell, selicitur, ail cf
SCity of Toronto, ini thse Province of Ontarîo, for thse following pur.

;es, viz.:-(a) To investigate, report upon, undertake, c(onstruct,
ýcute, own and carry on AiU descriptions cf properties, ssndertakings and
rks, and to carry on in aU its branches thse business of an ensgineering
1 construction company and contractir for tise construction, erection,
air and salteration of public and private works mcd undertakings; <b>
acquirs by purcisasse or otiserwise and hold lands, timuber limsits or

mnses, water lots, water falli, water privileges or concessions, ncd
"eri and rigists and înterests tlsercin, and ta build sp.n, develop, tr-si-.
te, cutivate, farra, serie 'and etiserwist improve and utllize tise sani,
t ta lease, seli or otiserwise demil wîtls or dispose cf tise saine, and gen-]Iy ta carry on thse business cf a land and lard improvement and irrig.
s company; (c) To aid and assîst by way cf bonus, adrances cf
ney or otherwise, witls or witlsout security, settiers And tntendlng
tiers upon any lands belongtng te or sold isy tise conspany, and gosier-
rta promote thse settlement cf saidi lands; (d) To establisis stores for
sale of groceries, provisions and general mnercisandise te settiers and

ýndirsg settlers acd otisers upon lands belonging ta or sold by thse cea.
sy, or in rte nelihbossrhood cf sucis lands, and gesseraiiy te carry o

bus iness of genseral storekeepers and niercisants; (e) To ilnk wcells
1 sisafts, mnd te niake, build, construct, erect, lay down and maintain
ervo irs, waterwcrks, cisterns. dams, cuvr-s, main and otiser pipes and
Iiances, and te execute and do ail otIser works and tisingi necessmry or
,venlent for obtalning, storing, seling, deliverlng, measuring and dis.
,uting water for tise purposes cf irrigation and for thse creation, nmintrn-
e1 or development of isydraulic, electrical or atiser mecisanical pawer,
of any cuber purpose of tise company; (f> To purcisase, lease or acquire
il, and insterests tiserele and water powers and vater privileges and
develop tiserefrom any pcwer. electricai or cIse energy and ta use
samne in connection wlth tiseir business mnd te transmit tise saine, and
]case or dispose cf lands or interests tiserein, or power, and te enter
working arrangements witis otiser comparâtes, persans, firms orCor-

,stions for tise use tisereof, and te establss, operate and maintain amy
'rinsg, lseating or Iole plant, mnd te seli and dispose cf liglit. ieat and
rer: Provided alwmys tisat tise rigiris and privileges isereisy conferred
,n tise company te generate, seil and dispose of electrical energy for
Ir, iseat and powrer wisen exerclsed outside cf tise property of tise coin.-
y sall be subject tc mil provincial mcd municipal laws and regisiations

ha beisaif; (g) To carry on business as a manufacturer cf and dealer
legs, lumber, timber, Wod, Metai, al] articl es it tise manufacture of
chs wood or metal enters, and Ail Mcd, cf naturmi produets and by-
d uts tiserecf acd gods, wmxes and mercisandise; (b> To constmuct,
Issains, alter, Makte, work and operate an tise property cf tise eompany,

i for tise purposes cf tise compmcy, or on property controlled by tise

spany, reservoirs, dams, flumes. race and ailier ways, water pavers,

tedoct3, wels, roads, piers, wisarves, buildings, sisops, stamplig mili,
i cuer warks mcd mmcilnery, plant, and electrlcal and cuiser appianees

every description; (i) To purcisasse or otiserwise acqisire. lsold, pledge,
or otlserwise dispose cf sisares or stock, bonds, debentures or otiser

nsjsies in any cuber corporation, notwitbstanding thse provisions of
tien 44 cf tise saisi Act; (J) To carry on amy cuber business, wisetler
jufacturing or otiserwlse, wsicis mmy scee. tu tise conspary capable of
sg Conveniently carried on in connections wlti tise business or abjects

T O l.AW. W A4T T W IU.MI.AN. &Ll SCOTT

tisal icites fo aletrs otre

JFL. Bmbury W. 13.W:itkin% W.B.3, &tt W. M. GrâamW. Ni. Maissi
Câl ddremss." Wambe. NECINA, CANtADA. Code, Westeu Ults.

BARRISTER, NQTARY. ETC.,
>1ZDICINE MAT, Alberta. Canada

FAwcr.1-r G. Tvo.J. Vov sOLWILL.

TA'YLOIR & COILWILL
Beitters, Nioteriez, etc.,

Portage La Prairie, Manitoba
SaJlistors fer The. Iront.W*t Ut.e AWesi. 0..,

The. MunlsaU. Bank of Omaldao Ilse 1.0. P« »n LOMs O..

of thse con an [ mcdcccsay te nal tueconp tei profitably Carr
on its undertmklngs; <k> To purcisase or otJltetwls Acquire acd undertake
mnd assume mli Or mcy, part of tise ase bsns, roperty privileges,
contrmets, rigists, obligations,. acdil([lie <f Assy person, iirm or comn-'
pany cmrrying on amy business wiih thsis comipmny is autisorlse-d te carry
on, or amy business similler tisereto, or posscssed of properny suitable for
tise purposes of tItis rompany's business, acd te issue in paymient or part
payaiet for any pi-opýertyv, rigllts or privileges acquireti by tise cempanY.
or for any guiarateesr of tise clmPa'Y's bdor for services rendered.
sisares of tise companky's cp tstck, wlietiser subscriised for or nui, as fnfly
pald mcd nzon-assessable, or tise copmy' onds ; (1) From tume ta time
te apply for, purchase or acquire by assignmeeut, transfer or Otiserwise,
mnd to exercise, carry eut mnd enjey angy statute, ordicance, order, licence.
power-, mutisorlty, franchise, concesioýn, rilit ors privilege wisicl acy goveen.-
Ment or au %oitesPreme, Municipal or local, or any corporation or
otiser public btody, may bc empeweredi to enact, mû.e or grant, and te
pmy for, aid in mcd i coctribute îewards carrylcg the saine intoe ,Kect,
mnd te appropriate any cf tise comnpany's stock, bonds and assetsi te de-
frmy tise nredfaSy cCois charges mcd rpenses thsrerof; (m) To ralse
anmd assistinl rAislnZ csOncy for mcd te aid by way cf bonus, promise, en-
dorsement, gemarantee or otiserwise, any corporation in tise capital stock
of misici tise compmy isoids Iinrr,, or wilh whlcis it Mnay have busines
relations, Acd te mct as employee, agent or manager of any such cor.
pormtson and te guaranter Isle perfo)rmance of eontracts by any sncb Cor-
poration or by any Prsen or persenns wstls wbom tise compny r May have
buinesirs relations; (si> To enter iet partnersbip or into 5-ny arrangement
for sisaring profits, union cf inîcrese, co-operation, joint adventure,
recipr.cal concession er otberwlse, wltls an>' peson51 or cempany now or
berreater carrylng on Or engge le any býusiness or transaction wvic
ilsis compmcy isi au thorised te carry on or engage in, mcd te prissoti or
aslst or join in tise promsotion of any sucis company: (o> To procure tise
Company te be rrestered and recognired in any foreign ceuntry, and te
designate porsons tiserein, mccordlng te tise laws of %uchs foreil country,
te represent tis cempany and te mccept services for sud on beismlf of
tItis compmny cf amy proces or suit; (p) To amnalgamate wits mn y otiser
Company bmvingZ abjects similar ta tises, of tisis eempany; («) To lasse,
Sel!, or Otherwise dispose ot tise property and lassets of thse compmcy orany part tisereot for sncb conslderatlon as tise Company ay deem fit le.
cluding sisares, debeetures, or securities cf gay Company; (r) To do mll
ace mcd exercise aIl powers and carry On aIl business incidentaI to thse
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INVSTNIENANDILOAN ýCOMPANI[ESI

l par ent Amati Diuldo em Ordia Btoc&.

The Prudential Investment Ce., Mt. TheP
DIRECTORATE,

THOS. T. LANGLOIS, Exil., Vancouve, 13.C., Prosidnt B.C. Permanent Loa Co.; Prraîdent
Pacific Coast Fire Insurnce Coi; P,eidnt National Finance Co., Ltd.HON. G. H. V. BULVEA, E:dmooco, Ait., Lieutenant Governor of Alberta.

LEWIS HALL, i).D.S., Ex-,Ma)or of Victoria, 13.C.
GEO. A. MoGUIRE. joD..s.. Mi.L._A., VancOnvar.. C,
liON. A. Bt. FORGET, Baifl, Ait., Lat, LlueatG rof a Saskatchevan.
ALD. JAýS. RAMSAY. Vancoutver, 13.C, rîdn Ramaay's Led., Montrent. Qu.. PreaidentDominion itiacuit Cc . L-td.. Vnovr .
GEO. J. TELFER, VancouLver, W.C-. Manageýr Nationial Finance Co., Ltd.; Second Vîce-PreaidentB.C, perm.nent Loan CO.
M. DresBRiSAY, Vacuvr C C. Mercihant,
eAS. A, MCNAIR, \Vancolvr', B.C., ViePîdn Ia.Itig Singli Mflg. Co.

w.. LEESýONVancouver H ];C ,Pr,denî,ýLee,.n, Dckîe,Gross&Co.. Ltd.,WbalesaieMerchanti.
R.lIDUKF Enq Vanccuver. B. . Menager B.C. 1Pcrt'nnt Loan Ca.; Second Vice.PreîidentPaciflO taat Fire fnmorance C..
WM. F VEL.LdayOtPridtTiVctraLoan & Saviagi Co., Lindaay, Ont.;

joIIN FiSIROTaotOt, Pcîideot Firsîbr,,Ok Ueo.. Ilux Manufacturerii Director
Th, ernoîaniak

R. Mi. PALMIF-, KaMico1Po. B.C., Manager Bitîih Columbia Frit Land%, Ltd.

TUIE GREAT - WEST PERMANENT
LOAN COMPANY

Hfead Office - WINNIPEG, manx.
Branches: Vancouver. Victoria, Calgary, Edmnonton, Regina,

Fort William.
Pald.up Capital

Re serve .............. ....................... s0,oOm
MON Ey TO LOAN ON; IMPROVED CITY AND TOWN PROPERTY

q 1"aond doIlts in/ w c we1 on de bentures of si 00 or
snd5 upward ver, issued for terme of from

CAPITAL STOCK 7% INVESTINT
The. Company, baving di.posed of lui Capital Stock tome yeari

alto, bai, therrfore, i, for sale, but the, stock may bc purcbased
tbroutb the, Toronto, Wlnalipe< and Vancouver Stock Exciiangi,î, at
prieca raniglnt fron S;M to $13o per abate.

The, last se-e ha i-ycarly dividende have beetf at tihe rate ni
9 Per sent par annum, so tbat, at the, corrent prions, the, ldvbtiflnt
viii Dot 1 par cent.

The. Companiy viii be pleased to furnitb prospective Purchasert
vltb le, Pinancial Statement or otb,,r Information iiearing iiin the
Company, and. If so deoircd, the, Company viii purchai. the, Stock
for the, investor through the, Stock Exchiange, or prlvat.iy, at the,
errent prîtes.

SInce il, Inception the, Comîpany bai enjoyed uninterrupted pros-
Perity, ansd bai taken a very active part In the. devclopment of the.
West Wiîh the, rapid gr>wtii of Western Canada, tiie demand 13r
moncy la s0 great that the. preicot profitable rates of intereit wiii

ha inaintained for yeaut toi comns; and vlchin chi a deîlrable fid
'or itianies; operations, combined vltb a progresive management,
the, Prica of the, Comnpanyas Stock aiiouid ointlnue se0 advatsce, and
%riti the, preaalng isigit dividendi, the Stock of thia ConnPany wiii
uneoubtedly b, ln great demand by tiiote wiio demîta a sin and
Ptoftaile.invttment

BOARDo OF DiRROTORS: W. T. Alexander, Esq., Managlng0Direetor Thse Canada National Fire Insurance ComPanwyo Prelidantand Manager; E,.S. Pophamn, Eiq,, M.D., Directot standard Truste
Company. Vice-I reîidentý Niebolas Bawif, Eîq., Praident Bawtt
Grain CUomPâny ~ Doetr al f Toronto, Direetoi standard
Truite opay Second Vlce.Preidnt; Sir Gilbert Parke, M.P..Loadon, Entad; D. Martin, Eaq., Wboiesai, Drugglat. e'Preident Winnpg Board of Trada, Director Thse Canada National
Pire Inixerance Comapany; James Stuart, Esq., Priidnt James-
Stuart Eiectrlc COMPay E. L.. Taylor, Esq., Barrilster-at.Law,
second Vice.Pregident MOnarcb Mie, Assurance Company, Z>lrect)r
The. Canada National Pire Insurance Company: F. H. Alexander,
D1rtctor Thi, Canada National Fir, Insittanca Company, Secet.tq

Par fsartber information, write the, HEAD OFFICE, 435 MAIN4>STREET, WINNIPEG, or, If More conveulant, eaUl at, or write,
aoir of Our Brancb Offces.

The Saskatchewan Nort9age Corporation
HjEAD OFFICE REGIN4A, SASK.

Amthortzod Capital- - - $2.000,000
PRESIDENT VICE.PRRSIDENT

P. BOLE, M.P.P., Reglna ROBERT SINTON, Reina
Preaident Regina Tradinig Co- Director Saitatehevan Ina. Ce.

W. are ln a poeition t aidie the idie (und% of non-raide.t inveators and give
thons ai @ecurity iome, cftie ciioiest Loans to be ieud in Sakthwn

Tii. Royal Batnk of Canada Minasse. AlIJID. Gordon, Neyant & Gordon
C. V, SMITH, Managor and S"cetary.

W&ntd-Aency for a Fîrst Clas Fire Insurance Co. by
reaponsîble firm who cao guarantee good busines.

FEDERAL INVESY«MENTS L-T.312 Pender Btý. W. VanOeUV@V', B.O.j MEMBERS PACIpiC COASTý STOCK EXCHANGE

wliei la London Cao 0on The Monctary Times,
Grand Trunk Building, COCkspur Street.

MY la $"UrI andin Direotorat.
rudential laves tment Co., Liii.

Houd Office - VAN5ICOUVER, B.C.
Authorized Capital .. ...1..... 110,OlO.
aubserîta<i Capitai.................. $1,IGO,00.

Asiste et ovar a million Dollars.
Paid-up Capnita............s ,0oe.00.
Reauerva ........ I... ....... .........s2soo.os,00

Owing te, the fact that thie ordinary stock of
the comPanY bas ail bccn subscribed, the oo,
000 of 7 lier cent. cumulative tirst prefcrence stock
i's n0w bcing placeci at par $zoo, The ordinay
stock novr change$ bands et $Sos pet sitare.

Tiic 7 lier Cent. preferencc stock wiii yied an
iiicorne <n pet cent. greater than equaliy secure
stcks> or otiiet financial securities usualy Uîýted
oin thie excbanges, and is available on vrrji favor-
able tri.Full particulars niay be olhtairIrd by
adtlre,,ing Depc. s, National Financei Co., Ltd.,

Vs'urB.C., or at Toronto, Ont.; Ottava,
Ont.; ilalifa.z N.S.; St John, N.B., Winnipeil,
M;a.; Regina, Sask.; or Calgary, Alta.

Dominion Investors
Corporation, Limited

General Real Estate Brokers.
Dealers in timber limits, coal
lands, etc. ; city and farm property

bought and sold.

Room 202 Windsor
or Block, Edmonton,

Alberta

MOOSE JAW
The Practical - Permanent - Progreasive-

Prosperou8 Youing City.
There is a first class opening for investors here and
we wilI undertake toi invest money either in City
Property direct or in First Mortgages.

We cheerfully give prompt and full information to
any enquîries pertaîning toi MOOSE JAW an»d
District.

RitpEREiNcEs: DomfNION BANx. DuN's..

Crown ReNalty &
COMPANY.

Room 4 Mooée Jew C.hambers

Brokerage
MOOSE JAW

WiJlHEN YOUf INVEST YOUR MONEY
lu out sbort taes debenturas bearing 5 pet
cent. you aecure thie benefits of liraI mortgage
aecurlty and. in addition a inacte onargin of
secutity titan youi could bape ta obtairs in ioaning
yaUr own fundi. we depoiting %vitb a truite.
mortgagea On PROaUTIcVEa RAL ETAvÂZr Wcar
Titan. TtIES THE AmnIJlT? 0F YOUR INVESTYENT;
yOs can Met yout moesey baok In a Yea.r or
five year, as you arrange, and you bavean
bolier wîtb coitactiaes.

APPLY TO

THE EcnMPIRE LOAN COMPAr4y
WINNIPEG, e- CANADA

EDMIONTON, ALBERTA
affers safe investment opportanities.
Reports fùrnished, Serip handled.

3. C. BIé.GS

1
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705 Dominion Trust
Building, Vancouves.
British Columbia

.............
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WRITE FOR PARTICULARS
XVrite us for fullest information about an issue of
stock.in a company that last year paîd 30%. andi
for the first four months of 1911 has done even better.

ISLAND INVESTMENT COMPANY, Ltd.
HEAD OFFICE- 1). C. REI». Preaident and Manalier BUANCH AT

Reforancos a Merchants Danft 01 Canada ,BC

Tihe Middle West Investment Companiy, Ltd.
Morley to Loan on Improyed and Vacant City Propertitt,

L. VERHOEVEN, Mgr,

The. people's Realty Companiy, Limlîted
Purchalles and Sela Real Ratate. L. VERHOEVEN., Mgr.

289 CARRY STREET, WINNIPEG.

TH1E C014VENIENCE 0F TU1E REGISTERE> 13ON'D
THE SAFETY 0F THE REAL ESTAIIi MORTGAGE

6% INTEREST

Our First Mortgages, for sale ini blocksi- of 500.o
to $xoo,ooo.oo, offer this Ideal Investiment C(,m binaîtion

ASSOCATED MORTGAGE INVESTORS
(Lenders on Paois since 1873> CALOAI RV. A 1, RTA w

lnIIrIIt A [ MASSEY & COMIPANY
SALES REPRIEENTATI1VES.

E8-10 W01llngtOn St- Ea.t 3 TORON4TO

carryinge oust of the ob3ects for whkch the compa.syv i,~j~ and
aayto eniable the company to profitabty carry 7n1h urrakng

o. do&Il or assy of the above things in Cnd rc hrada
cipals, agents or attorneys. The ,Peraticns of thle cobnpan\- t,, be
led on thronghout the Dominion eni Canadla and elýrewhee i,% te na,e
'Commercial E.ngineering Corporationi, insiiitred," wih ittal stoc if
Isundred thiouand dollar-, dividedc iito ,.o shre .f -nr hundjird
lis cach, and the chie! plac e of buinesscý of the s.id com,,pany tu
tt tdie rlty of Toronto, in the Province if Ontaio.
Oated at the office of the Secretary of State ,f Canad, Iti st daxy
day, soit.

THOMAS MULVEY.
Under-Seeretary of State.

Dated at Toronto tItis r5 îh day of May, toit.
BLAKE, LASH, ANGLIN & CASSEL$,

Solicitors for
COMMERCIAL ENGINEERING CORPORATION. LIMITED.

DOITIONAL INFORMATION CONCERNINO FIRES
ALREADY REPORTED.

Lanark, Ont.-Messrs. Taylor Brothers' loss was $4,50 1
stock and $î,ooo on buildings.
Sskatoon, Saak.-Glidden Furniture Company sustained
lage of $5,0o on stock; fully insured.
Trout M11ll8, Ont.-Trout Lake hotel sustained damage

I6oo on stock and $x,soo on buildings; insurance carried,

montrOal, Que.-Standard Chemical, Iron and Lumber
ipany's loss on stockwas $1,400, on buildings $5o.
irecJ in following companies :-Mount Royal, London
rds, National General an~d National British and Irish
.ers.
Sot Vancouver, S.0.-Day Lumber mil sustained loss
ý700 en stock and $8,0o0 On buildingls and rnachinery.
1 ,ed in following companies :-The Montgomery Mutual

Ixisurance ConanY; The London Fire Insurance Cora-
of C an- daý; Factories Insurance Company; The Ri-

ski Fire Insurance Company,,

NATIONAL FINANCE COMPANY
LIMITRI>

Hlead Office VANCOUJVER, B.C

A COMPARISON

Paid-up Capital
Reserve
Assets -

Dte. 1 909)
- - $400,000

- 100,000
- - 952,455

Apr. 1911
$ 522,293

250,000
1 ,779,682

The 1)Ireto anid Ofieaoi ihe C-npany are abaoluuely reit-L
able ai] I elq % 0he I onfidenIc Iuf th-e puiblic, li a niar ked de.Lre.

Becus t oUr cot>ieci \tk t re xepina well îupd
hinvesi clienis' undiî in tho eatacrt in Wesýtern Canadia.

Western Canada Branch Offices z
Wlnnipeg Regia Ctalgary Niew Westmlinster

The Commercial Loan and Trust Co.
HEAD OFFICE WINNIPE9

THOS. 1). ROBIN SON, C. W. N. KENNEDY,
presicient Vîce-Presldent.

Western MortgageInyestmente undertaken
for Clients. Correspondence Solicited.

W. tg. SPROULE * Mmgr

FLOAT NEW LOANS FOR PUBLIC WORK8.
Miolnral lias decýided toi float bansll at once iciroid

fundsr for tew large publi works (11tNndbyth c
council. Thei treasuirer mill report io counlcil on1 the( busit
way% of flinating the( loani,. wich will amnount to about 8,0,
ooo. Thiis will be ise cithe(r in) bonds or stock, rbay
the former, aM the c-urritnt rnarket raite- wbich isabu 3
per cent,, maturing in forty, yearý.Tect isauore
to borrow fifteen pur cent. osf iq iassessepd lrnlue, and th;, t ig
loan this year exhiausts the city loani accounit wîithini about
$îoo,ooo. TIiis latter sum will bec reservcd for an cmergen-y.

The Canadian Maua rr'Association convention
will be held in Toronto instead of Ottlw a as first stated.
The dates will be September igth, 2othi and 215t, and the
King Edward Hotel wiIl be the headquarters.

0 sel

La Banque Nationale will apply to the Treasury Board
for authority to increase its rapital stock from $2,oooo00
.to $500001oo.

VIctoria, B. C.
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ACCOUNTANTS
I. ___________________________________________________________

Cable Addre " MAWIKMIT " for .11 Offices

A.B.C. Code fth EdItIon

MARWICK, MITCHELL & CO.
CHARTERED ACCOUrrIANTS

OF SCOLANWD

1211 McArthur Bidg., Winnipeg
Montreal
Watbingtoar
Minneapolis
St. jase ph

London
Chicago
Pittaburg
Kansas City

Glasgow
Philadelphia
Milwaukee
New Orleans

New York
St. Peul
Spokane
Winnipeg

HELLIWELL, MOORE & MACLACtILAN
(Formnerly Clarkson, Cross Je Heliiweli)

CUAItTERED Vnovr 3CACCOUNTA&NTB 'VicovrBC

MI

CtIile Addrest. Crehmo, Vancouver.
CRN2ZIA&, MOUAT tuL Co.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVEIl, *.O.

Powort 01 Atiornsy te be ole8ste t. M. J. OREHAt4, P.O.A.
TRUSTEIES anmd LiQUIDATORS.

Corspondieats: WlUkua.nm, Higgins, je COuuiY,
86 Adeiside Street East, Toronto.

W- A- IIENSERSON ANS COMPANY, Chamori Asuol*t*t
W- A- HRMWgRON. (17.1. 996.) S. V.ROET414418 WITTI BLOCI-Coer IM an Portage Ave.

W'NIiUIIU Mi1T@.A Branc OSsi 108 Darke Block. hem.., Sask.

JOH SCOTT
I harorM dLuntant & Âuditow, Manitoba & Seotland
I 3 Mlin BuIdIugt fdcDefiUt Ave., WIN141PEG

I armeh Offic. CAAY. ALTA.I

ESTADwlKE li88.
C1.rKs@n. Crons tu mentieill

~~ Trse..~m
Ofch=emat.u

The oldest established firm of Chartered Accountants anad

Auditors in British Columbia.

W. T. Stein & Co.
Charter.d Aooountents, Edlnbureh 1889

se et British Columbia 1905
Pyl# Canada 1909NotarY Pbi Britiah Columbia 1901

Power of Attorney to be miade in favour of
WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

319 Pender Street, VANCOU VER, B.C., Canai

R0DER? MILLER, C.A&, P.C.A. (Ct.N.), C.A. (Sco?.)
Cabit..Amccuy." léontroal. rolephon, main 254t

ROBERT MILLER QI CO.
Chater.4 Acoonntaat&

Commercial and Municipal Audits and Investigations.
Liquidations snd Insoivencies.

OUEBEC_ BANK BUILDING - MONTREAL

HARRY J. WELCH,
CIIARTERED ACCOUNTANT,

Auoir 1 5v55TwGATtW5 1 Coev àan GEnEL.L Syrrs

I 43 KING STREET. W.. TORONTO.

Edwards, .Morgani Co.
CHARTHRBD ACOUNTANTS

18-20 King St Weslt,
8 Burns Block,

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordlon D. Campbell.

Toronto, Ontai
CuIgary$ AI

Arthur H. Edwards.
Donald A. McCarn
W. H. Thompson.

WINNIPEG and SASKATOON-Edwards & Roi

Edwards Rona<
CIiajtered Accoeutants

AUDITORS TRUSTEES ULIIDAT
20 Canada Lde Budid, WINNIPEG
AI.. SASKATOON, SM THWN

George Edwards W. Sidney lRoa
TORONTO and CALGARY-EDWARDS, MORGAN a Co

D. A. PENDER. C.A. D. COOPER
De A. PEND (R & Go.,

Chartered Accountants. Auditors & Liqui
Reoma 56 £57 Herchants Sonk Bidg. . Winnilpeg

THE ADVBRTIS]
111<. to know that you ",
You will confer a favor
by mentioning it wben

ON THIS P,
t in TheMonet
)th advertiser a

.10

.1* I it 0

CHARTERED

Willialmon, Hfi gins là Co*$
CHARTERED ACCOUNTANTS,

TRUSTEES and LIQUJDATORS,
86 Adelaide St. East, Toronto.

GORRESl2ONOENTS
CREIIAN, MOUAT & CO.eP0 60 '118 2

r

I.ý IUovO*an a itiUqulatio.. Trus Acouuis

VERNON PICKUP & CO.
Chartered Aco@untants, England

Tsi.»...t 3633 707 McgItr Block, WINNIPEG. Mal.

*AMDE 5OLADWELL,
« The ,ldoet totabliak.ed .countllnt firai '0 Sa*skthew" '

AeOMUatEto AuIors Auswue. i.lUMS&4IW TýltUSI
IEhkleM@uEIa I5*-k, AaGoef A. 4 ee

e. S,. GambLe. O&cWI Auditor. Cho.V. &àd imil, Aesouat.at
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MISCELLANEOUS ADVERTISE MENTS 1I

L. COFFEEI tu1 CO.,
Grain Marchante
RITABLISEED Board of Trade Building

raoXÂs FLYNN, 1845 Toronto, Ontario.

TORONTO PAPEIR MF]lG. CO. LTD.
MILLS AT Ir '"NWALL, ONT

We maxulactus PA P>~ 1 ft als*d tuadium «Myde.

NUM ils. r» au=, &ia bo
WEITE LUI cot.oo WRITINOS. BOXDÇ, LiDOIRSo

le. i. & s. c. BOOK, LITHO ENVELOPE à»n COVERS
miade lu Canada -tFor Sale by al Whoi.niug

III

THE
WATEROTJS
ROAD ROLLER
Is buiik tnta to suit Canadiani roýad-bilding

conitinsWith ovt(r îoo Roflers in use in cvery,
ptf of thte Dcrnîinion, the Wa:teruus Rýouetr is, daily
m1or1e f1inly vstablishing its righit to the titie -

"The Canadian Gond Roads
Pioneer"

Built ln tht.. sizes-lO1, 12 and 15 ton.
Carnies a double cylinder. double csank
englne. a quickseteamlng locomotive type
boier of large capeclty. ha., îwo apeeds for
fast and slow work, and *Il gearlng cut
trom the solid steel. Supplled wlth ail
standard engin. and boiter flulings.

If thiere is no Waterouis Roller iin youir viciniîy,
write for ouir teypaecatalogue, No. (ý' or
better still, v-1sit the Brantford Wrsand sec
the Relier being buiiit and tested- apatia
demionstration that is its best selling arguilncnt.

The Wateroul; EngineWorks Co. Ltd.
BRANTFORD, CANADA

__________________________________________________________- I ~

CHARTERED ACCOUNTANTS I
' J011N B. WATSONlIN~lu I tr Accountânt and Auditor. Cla? i.

Liqne %6 H r yuidation, Investigations, Auifts.

ASSIGNEES, CIIARTEREO ACCOIJNTANTS AudtortotheC'tYofCalgztry. Rçferenuc: Biank of.N.A. Cagary.

Estat. and Fie esmsiaae Ageata
Il Toronto Street - - - - Toronto.

I Cnaa Ifte' Bulin ontre&L Jame,% P. StlrIin C.A. (Scot') Itwan Rankin
____ ____ ____ ____ ___STIRLJNG and RANKIN

ACCOpante, AUditors, AssigneesL
nt BuRders axbmg, Mda. WINNIPEG, MAN.

A. A. Nt DALE
erSt. ast. MOOSIC IAW SISL

-,Il
HUBERT T., REhOE, BAÇS. n,.y.

Vhaitrte.d Accouatant
oyal Bank Building WIENNIPEG

lie Queen Insurance Company of America lias been
~ized to transact automobile and inlanid transportation
ne in addition to fire insurance, for which it is al-
licensed& The company's cbief agency in Canada Is
,ntraL _ _ .l

ACCOUNTÂNT.

III I

GE?. GONT"HIERI A=TANT"
AUITtrS SYSTEMS INVESTIGATIONS

7 Piza d'AmfmHlE - MONTREAL

Mr. C. L. Quig bias been appointed assistant accountant
of the Toronto brandi of the Sterling Bank of Canada.

A license lias been issued to the Maryland Casualty
Company, authorizing the transaction in Canada of steam
boler insurance, in addition to accident, sickness, burglary,
gUarantee and plate glass insurance, for 'which it is alread
licensed. ýd

i
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Iý NISCEILLANEOUS ADVERTISEMENTS il
I fil 'I

WE TEACUI BY MAIL!1
ýElemeliîr Bok-keeping

Advau.d Book-keei

Commercial Arihmatie
Hîgbdr Accuîn m

Chrî. Accountaacy
Write for fuit partkculars te

Dominion School of Accuntancy and Finance
P RESIDENT - D. A. PENUER, C.A.

H. E. 'Te HAULT'AIN,#
eoutitn Mmmit jEnginmeer

41 National rpugl BIdg,
20 Klngf strt E.,' Toronton

4TRIP TO TUE WEST INDIES
The "P. & B." steamers saîlint frain Halifax evtry twettb

dey for Bermuda, the British West Indies and Demerara, are aIl
very superlor oie. The trip occupies about thlrty-elgbt days, ta
te a delishtfui crulse fruin the start ta the finish.

arc roun<h ticket& trous Toronto and ail points on the ragwas

PICKFORD & BLAOK,

R. M. MELVILLE,
sCoi-ur A4.laî4. 55d Tsiosto etroata.

SýUGARs
TIRE "MOT AKle mmE CemapESt
ABKX mm~ mIlSU T Tou7 GZT

XXTRA GRANIJLATZD
and other grades of refined.

Supply your Cflatomners With only the best sugars obtaisable.
IT WILî, PA«.

TRE CANADA SUGAR IEFINING CO., LImlt.4

COMMERCIAL AGENTS IN AMERICAN CITIES.

"There is no reason why Canada shoulti fot have com-mercial agents in the large chties of the Unitedi States-
unless, indeed, by doing so we shoulti be deemeti disloyal."

Sosaiti Hon. Mr. Fielding in response to vigorous sug-
gestions that the governiment should appoint commercial
agents and establish agencies in the various large American
cities.

North Dakota is going înto the insurance business. It
will furnish its citîzens with insurarice against hait. The
agents, officers anti adjusters are ail state officials, knowing
no more about hall or landi or fariig than they do about
managing a sailing vesse1. $8 an acre will be the limit of
loss paid, and :zo cents pet acre the premium. Several
Western Canadian provincial governaiefts tried hait insur-
anice schemes withont sUCCes8.

Port Arthur and Fort Williamn
Warehouse Sites, Central Retail Sictes, Water Lots

For information, locat ion and prices, address
IR. A. RUTTAN, Box 195, Port Arthur, Ont., Ca.

Counties Orey and Bruce collections miade on commission, lendgit .,eJ ad sodnotice srved. A snnerai flancial businestransacted. I..adi,,e
Joan coepanleis.lawyers andwholesele nierchants gh'en as reference,.

H. H. MILLER. Hanover.

THE MERCANTILE AGENCY
Re un Oum & 00.r

Establisheti 1841
210 0f fI,-(la In ada>

Rates and subscription quoteti on application.

THIS IS THE

UNDERWOOD
-more extensively used in

Canada than ail other niakes of typewriters
combined. No matter what machine you
have used, or are using, you will ultimately
buy the Underwood.

Unlted Typewriter Coe, Ltd., lu oil
Canadien Cîties

ACCOUNT_ BOOKS
WB id"WACTVEEt EVEY DESCRIPTION FR

BANKS, COMPANIES. MERCHANTS
MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS snd SPECIALTIES

AI*o co»zAiS STOCK
STATIONERY and PAPER, ail kincis
PRINTERS' and BOOKBINDERS' SUPPLIES

BROWN BROS., LIMITIED
.51-53 WELLI14GTON ST. WEST TORONTO

MILNES'

LACKAWANNA COAL
HIGNEST GRADE OF

ANTHRACITE
The price is just the samte as other grades.

Why flot buy the bestP

Phones ?. 55t)7_5598
M ai Office. 79 Ring St. ]East, Toront,
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WV AN TE D
Mdvcrtisements nder thfs headinc wil! btc acccpted hercaltcr et the
iWar rates: "Pouition Wanted'" adys.. one cent per word cach laser.
I; "Men Wanted" advs., two cents per word caci Insertion; '*Agcces

mted" advs., two cents per word cach Insertion. A minimum charge of
cents pcr insertion wiii bc ma.de la cvery case.

AGENCY WANTED-For a good Loan Company by one
the oldest firms in Moose Jaw, Sask. Apply Box îo7i,
ose Jaw.

A large and responsihle Wýestecrn Land and Investment
Company has sold over a millionr dollars of First Mortgages
tel private investors, and bas Irait no defaults ejîher in prin-
cipal or interest. It %would undertake to guarantee to those
haviniz money tn invest a net retura of 6% on the best
security the couatry, affords, and the guarantee of comn.
pany having a capital, and surplus of over half a million
dollars, Addlress Box 30:, Monetary Times.

Mr. F. Shepherd purchised for 830,0CY0 the Mnn-real
Stock Exehainge seat belocngingz to the' late Senator Forget.
Thi, is the hiLghýsi p>rîe evu r paid foi ai seait iniinrel
Mr. S)ep)h, rd hais beeni electedl i memrber- of the Exehiange,

DIVIDJEND NJOTICES.........

>THE ROYAL BANK 0F CANADA.

DIvldend No. 95.

Notice îs hereby given that a dividend of three per cent,
ing at the rate of twelve per cent, per annuin) upon the
3-up capital stock of this banik, has been declared for the
rent quarter, and will be payable at the bank and lis
niches on and after Monday, the 3rd day of July nr'xt,
shareholders of record of i 5th june.

By order of the Board.
E. L.. PEASE,

nîreal, P.Q., May 16, 19i:. General 'Manager.

'NE CANADA LANDED AND NATIONAL INVEST.

MENT COMPANY, LIMITED.

Dlvldend No. 100.

Notice is hereby given that a dividencl of four per cent.
inu& at the rate of eight per cent. pe(r annum)» on thet
1-up capital stock of this Company, lis been declared.ý
the enrrent haîf year, and that the samer %ill be payable
the office of the Company on and after thre third day of
j, 1911I.
Th-éTransfer Boonks will bie closed frnm the' i7th, to the

1 days of june, both days inclusive.
By order of the Board.

EDWARD SAUNDERS,
-onto, 'May 17th, toit. Managing Director.

WESTERN CANADA.

p Outiook Enoouragilg-8uelness Expansion lnor.aing
-Rosi Estate Situation Cosnpared.

-Monetary Times Office.

With magnificent weather, so favorable to the fre5ll,
ded praiîks, the crop situation is now recognizedi as de-
-dly encouraging,. and affords abundant justification for
belief that the, results at harvest turne will fulfil cxpiecta-

is of a bumper crop. The start lias been auspicious and
progru as so far eminently satisfactory. Ran aplpears

iave been gent rai aIl o' er the West, which has now been
eeeded by warm weath-r, and everything is growing fast.
mers ; te jubilant, and it is difflcult to remnember more
ýerally favorable conditions for the growing crop at this
son. Fall wheat is everywhere doing sp>lendlidly, and it
ms assured that ýthe soiithern Alberta winter wheat crop
,be a good one.
;Iness Expansion is Inoroaslng.
The fine crop outlook lias provided stimulus in business

les and general trade shows a steady expansion. Barnk
irings record large increases, mainly on accounit of hea-vy
lenients in connection with the grain business and in

estate deas. What with the influx of an enormous
)unt cf outside capital, the fine crop promise, railway-
struction, building enterprise, and the announcement cf
,mning mantifacturîng concernis, Winnipeg, as the busi-
s centre of the West, is undergoing a perio-d of prosperity.

demandl for money is greater than ever, and a shortage
the fail is prophesied. M,%oney is tiglit, but the baniks
Ibe able to take adivantage, of the legislation which per-

THE CANADIAN BANK 0F COMMERCE.

Dividend NO. 07.

Notice is herebly givn tat a dividenrd of twoa and one-
haîf per cent, up)on the capital stock of this institution has
been declared for thre threec nîlits ending the 31st M&Y
next, and that the sanie will be payableh1 at the, Bank and 4t<
branches on, andl aftcer Thursday [St june next.

The tranrsfe-r boswill be closed f romt the 17th 10 31st
May, boîhý days.ý inclusive.

By Order of the Board.
ALEXANDER LAIRD.

Toronto, 251h April, i91:. General Manager.

UNION BANK 0F CANADA.

DlVIdend No. 97.

Notice is hereby given that a Dividend at the rate cf
Eight per Cent, pet- annumn on the Paid-up Capital Stock of
this Insýtitution, bas been -declaredi for the current quarter,
and tbat the same will be payable at the Bank and ils

Branches on aInd afier Thurýsday, the first day of june next,
The Transfer Biocks wvill be clcsed frein1 the 17tb to the

3ist cf May, both days inclusive.
By order of the Board,

G. H. BALFOUJR,

General Manager.
Queblec, April 251h, s91r.

inits, themn to increase thet"r ciirculation duiring the grain
shlippiing seaso-n. Bainkrs are w,,11aisie w:îh the statv
of b;usine(ss. The- demand for fairm mnortgages 13 heavy, and
baýn IIpplicaitionis how t arge inreseoer forme-r ycars.
Loan andx trust copais lit- fîiding opportuinity for mon<re
1 rotftable empilloymennt of th1eir funds ihan at an y other ilie
in thev rccent hisîriy ,f ilt ýountrv. nretrates are being
maiunintud, while paymientfs are upi 10 tire mark. The real
estaite, mairk- t sh,,ws nr.s aft îvit\ and, buo3 anc, and
although valu1c go on advanicingy, the miovemenc.rt sceis tel
he kept w(1lb unde-r control.

Real Estate Man Compares Situation in Canada and United
States.
Mr, W. A. Caýmpbell, one of Winjnipeg's real estate men,

jusIt re-turned from n exeniv tnip through ther State-s,
sttc hat Caaaneyer pirese(nte-d stronger possibilities thaIn

at, the prescrnt time Aith sr, mucli monrv in tire banksý and
financial centres and so mnany people. out of delit. WVith the
large iirnount (f Briitish andAmnican immnigraition, this
c-Ountrv would surptss tilt most op)timistic' ideas. On the'
subiect of rronuy, Mir. Campbell1 sýtated that lie ,xPctedl it
iN~ Il1 be tigbit ini the Statcs thi, faîl, but CaaaW-uld' net
be afe"ed -eausc thintts arc on a more substantial basis
liere. There the -ruts had got bel of the money and o
"uould n t borrow it :t anv prie.ý Th,- poIic\v 4)f the' Unite
State, Governnn in advocating comnpleýte conse-rvaion was
doing mucli to send tht' farniers int this country.. There
one couild flot get a timber limit for anyvthing, and while the
policy in Canadla was bo prohibit large trusts froin obtain-
ing these privileges, inçlividualsn eould get themn for the
iurpose of ge-tting(z timber off. This, said 'Mr. Camnpbell,
'nas doing mucli to, make tbis country more attractive in the
eyes cf the United States citizen.
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FACTOR'Y ]LOCATIONSJ

The Supply City of
WESTERN CANADA

Offera Greater Combinied Advantages
to Manufacturers

and capitalists than any city in Canada. The re-
narîkable development of this GREAT CENTRAL
MARKET is creating unprecedented dernand, for
home industries.

Winnipeg Wants These
Manufacturers

and offers CII£Ap poWER, cheap sites,
low taxation, varied raw materials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

The Mftufacturer ?hIkes no ?fistake
DY Gettlai Close to This MtarkCet

Sp'cial Op)eniflgs for manufacturing farmn andagricultural implements, paper and gtraw-bpard milis,
flIOf's clothing, ladies' ready-to-wear goods, food-
stuifs, starch factory, boots and shoes, feit. wear,'notaI goods, wire nail factory, hardware specialties,flax and jute works, beet sugar factory, elevator
machinery, electrical fixtures and appliances of ailkinds, automobiles and commercial motor carniages,
homo and office furnituro, leather goods, cereal foods,dairy machinery, building materiais, stoves, ranges,
furnaces and heating plants, and flfty other smallerlinos. Special reports are prepared and mailed
froc of charge on the mantifacturing possibilitios
0f any of these lines of industries by addressing.

CHARLES F. ROLAND?, Comujssloner

The Winnipeg DOVolopmsnt and
Industrial Bureau

,&u Organization Whose Directors Represont Sixteen
Business Bodies of Winnipeg

8254 )»7»8 -Union Batnk Building
1.Winnipeg, lati.

F

Secretary, Ifoose Jaw Board of
Noose Jaw, Saskatchiewan, Cal,

OPENINGS for
MANUFACTURERS
WUOL ESALERS
DISTRIBUTING flOUSES
BUSINESS MIEN, ETC.

M1005E JA W
the live-wire city of Saskatchewan-
possesses ail the requitiite factors for
the above, and niakes a SPECIFIC
0 FEFER of (i) strategiac location,
(2) unrivalled shipping facilities, (3)
desirable warehouse sites, (4) low taxa-.
tion (5) every modern business facility
and (6i) 'uniimited demard.

Po»Iation Sovonteen Thousand
Assssment - - -$ 15,00 0,000 GO
1910 Builng Pormils 3,000,000,00
1911 Municipal Impromonts - 700,000.00

MOOSE AW
as a city, stands entireIy upon its merits
and the 'achievements of its citizens,
and with ail other things equal

LOCATION
IS *EVERYTHING

If you are contemplating a western
location for a factor'y, a wholesale or
distributing house, a flax miii, or wes-
tern headquarters of whatever descrip-
tion, investigate the pres.ent opportuni..
ties and future possibilities of this pros-.
perous city. MOOSE JAW is the
mirror which reflects the -prosperity of
the Prairie Provinces.

Corrospondence Ikvitcd.

THE MONETARY TIMES2150
Volume 46.
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TRUST COMPANIES

CANADA WEST TRUST COB
LIMITED

BOARD 0F DIRECTORS:
D. C. REID, PRILSIDENT ANI) N1ANAGFR.

COL. 1. EARDLY-WILmoT, London, Eng. DRý. LiEWsIl Ai i,, (e-x Mayor), V'ictoria, 13.C.
W. K. HOUSTON, Victoria, B.C. J. Wv. GivENS, V'ancou\ter, P.C.
HOWARD FARRANT, Vancouver, B.C. A. E. Fo1RInîts, Vitoia .C.

FINANCIAL AGENTS INVESTMENT IROKERS EXECUTORS TRUSTEES
Money Invested for Clients in First Mortgages on Revenue-producing Property at Good Rate of Interest

Head Office s B ranch Office.s

VICTORIA, B.C. VANCOUVER, B.C.

MISCELLANEOUS AD VERTISEMEN TS
GABLE RATES REDUCED.

The Postmaster-Generalof Great Britain bas arne
jtb the, cable companies for a reduct,on of 5o pur cno
Il non-code cablegrams liable to, be deferred no lonrger than
venty-four hours. The rates for the foreîgn parceis1 po4st,
e said, had been reduced 20 per cent.

The Brîtish Governnient bas decidedl to secure the, con-
ol cf cable rates through the licenses necessatry to thle
~nding of the cables on British shores. Theu licese cameo
p for renewal periodîcally, and the gove-(rnmnt on1 sud h
,cauions will oppose such rates as it migbt thiinkecsie
'the company sbouid disagree, the question wýill thenl be

rbitrated.

PROMOTOR 0F HUDSON SAY MUTUAL FIRE
INSURANCE COMPANY 8ENTENCED.

A sentence of five years ini the provincial penitentiary
,as the teri imposed by Judge Mnesat Vnovr
.C., on Charles W. Jennings, formerly of Moýntreal and
pokane, cbarged witb fraud. Tl'le specific case \\a, Ille
romuotion of the Hudson' Bay Mutual Fire Inisuirancet- Coi-
any. Certîicates were produced in court sbowing issue of
total cf $x3o,ooo, but Jennings on the stand de-claredi hiat

e had only issued stock amtounting tO $75,000. They wecre
ioo a. share. It bail neyer entered into business. Jexini1g,
,i aL ramabling defence, accused Crown -witnesses of perjury.
'he prisonter swore that Jennings was his right name,, and
lie court showed leniency because of bis youth. lie is not
qenty-five.

APARTMENT HOUSES AND MOVINO PICTURE
SHOWS NOT SAFE.

An automnatic lire alarm system in eacb apartinent bouse;
etter fire escapes; installation of fire-fighting apparatus,
uch as bose and band extinguishers, are the principal re-
:»nmendations cf Fire Chief Tremblay, of Moùntr*eal, in bis
ýcent reports on the apartment bouses and moving picture
aeatres of the city.

The report on the apartinent houses is an exhaustive
ne. There are eighty-seven apartmtent bouses in the city,
f whicb the chief bas vîsited, or bad visit-ed by captains,
ighty-two. The.reniaining five bave net yet been reported
pan.

The chief linds that, altbougb the municipal by-laws
emand a separate staircase for each six families, in many
ýstances there are more than'six farnilies obliged te use a
Ingle fight of stairs. In many apartments the law con-
exning dumb waiters is flagrantly violated. Tbey extend
rwxn the roof to the basement, and are of wood, forming
ise3 for any lire. The law requîtes tbat tbey be covered
,,th tin or asbestes on all sides.

It was found that many of the apartment bouses bave
lborate heating systems, but tbat ail the furnace men are
ocompetent. Ail apartments containing more than six

GO TO EUROPE
-VIA-

THE ALLAN LUNE
-ANDI rte-

Beautiful and Historical
St. Lawrence River

NEW FAST ROYAL MAIL STEAMERS

Montreal to Liverpool
Fast Mail and Passenger Seric-e Sal every Friday
Victorian and Virpinlan, Triple Screws Trb e 12,CV0 tons
Corsican (New). Twla Screws . . 11,000) tons
Tuniuian . . . . . 10,57ri ton&

Suloon. 877 50 ansd IPS7.50 Second Saloon, $47.50 to $52.60

Montreal to Glasgow
The Splendid Twin Screw Steamers

Hepra and Grampian (New) . . 10,000 tons
*Scoeî . . . .. . 10,491 tons
'lonian 9 . . . . ,0W0 tons

Saloon, 16G7.50 upwards Second Salccn, $47W0
*One Clanu Cabin, $45r 00 up

Sal every Saturdsy

Montreal to Havre and London
One Cimes Cabin, Moderato Rates

Sailings every Saturday during the Sunmffer Season
May 6th to Nov. l8th

FOR ACCOMMODATION RATHS

iH. & A. ALLAN , ~Z4

apartments sheould bc fireproo),f, and should be first-class
buildings according to the lawý.

In bis report on the moving pictiure halls, he says that
these are not usually kept ini such a way as to afford the
greatest ameunt of precaution te their frequenters. The
principal cause for objection is in the narrowness of the
aisies, whicb are often crowded during a performance. In
many there is only one central aisie, so that if crowded, in
a panic during an alarin of fire, People might be t1rown or
tripped, and possibly icillec. Hfe also tbeugbt the space be-
tween the rows -of seats was flot large enough in many places.
He suggests that out of the proceeds of the tax levied on
these places of $500 apicce a city. lireman should be Posted
in eacli hall to exercise a gence supervision cf arrange-.
ments fo>r lire exits, etc.

r-

Il

MaY 27, 191'.
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TIRUST COMPANIES

The Standard Truste Co.
A Btroug Western Conipauy

Head Oflces;-Coeway'don Building. Portaige Ave. £aet Winnipeg
ar*chOlfcet-Suatoon Edmionton Vancouver

J. T. Gordon' reaident (Pres. Gardon, Iranside & Fareq Co.. Ltd.)
Wnm* Whyte (Vice-President C. P. R,> ViceePre,i,.n-t.

Autborlsod Capital.,o.o.o Snbacribd andPaid up.$0,00o
Reserv. Vursd . 4,000 Total Asseti over S.000,xioo0.oo

itstatea; admniiistered and mianaged and aill:busîness of a trust
nature transact ,d.

:rTrust fýunde invested. \%''I farms supiied free. Ask for Our
pamphl et, Wh; ,t la a Trust Company ? 1

Conaultat in; and correspondenrie invited.
WUL. X&SVEY, Mana4iag nireotor

The Sasktatchewan
Investment and Trust Co.

INVRSTMERNTS . .LOANS
W$ ceatral aseAn acres farmin, la.nds la Alberta asad Sankatc.

waa for sale on Cood ternes
5ttSs Msssgod Mbulultom.r Trust*% l.

Saskatchewan -BAC FIE London, Engiaad,
Laaigana Outlook, Kindersi. xjp Caaoa Street, I.C

Cabla Address: iabovesto. A.B.C. Code.

HEAD OFFICE.s SASKATOON, SASK,
BOARDO Di DIRIOTORS.

Prealdent, Hont. Edward Coke; Vice-President and Manaint
Direeor, N. Gardner Botte. Esq.; D. G. Stephensoa, Esq.; £*au
Of CianwilUiam, lion. Charles Lîttleton, C. Keith Morris, Esq.; .j
Ad-00sa Roq., Presideat Western Trust. Winnipeg; Ï. G. TurnEElq., M.P.. Ex-Co.nmissione, D)ominion Lands, Ottawa; H. C.lorden, Esq., Haifax; A. Seheffier, Esq., Latalgans, Sask. ]tentative

Csmitsa...Tj*Honorable Edward Colte, a. 0. Stepheson., 384.,
N. 0. blette Ene. C Koltb Mierris, Illl. Uesretaa'y, A. I. Vestabl.

THE

Peoples Trïust Company
Llmited

Hfead Office, New Westminster, B.C.
FIRANK C. COOK, GXt4BSAt MANAGRtf.

AUTHORIZED) CAPITAL $ 500,00

FINANÇL&AL AGENTS TRUSTEES
VALUATORS INVESTMENTS

Estâtes Managed Deposits Received
ISRANCH OFCS

Vancouver Kamloops
South Vanceouver Eburne

COrrçâPOndence Invited.

Làdnar
Sapporton

The Westminster Trust and
Safe Deposit Co., Ltd.

Authorlzed Capital
PaitI up Capital and Reserve

$1 ,0000
400 000

T. J. TRAPP, President. T. S. ANNANDALE. Vice-President,
J. J. JONES. Managing Director.

Truatees
Hon. R. MeBRIDE, A. J. HOLMES. o.a.s., O. ALEIiS.HANKEY.

Head Office - New Westminster, B.C.
ACTS AS

EXECUTOR, ADMINISTRATOR,I
TRUSTEE or ASSIGNEE.I

Sir Htenry Pellatt hise purchased the Quebec Bank Build-
ig, Toronito, on the north-west corner of King andI Toronto
treets for about. $xoo,ooo. The property has a frontage of
4 feet by a depth of 104 feet. The present building was

The Wnfeto Trust C~o.
Head Offico, - WINRIPEO.

Authoriaed capital. P.US.S
Subieribed " ielUSU
Pald Up « taium

ALAN J. AnAuao.
Prelaident.

Rois. R. P. Ro.uu,
Vice.Preaidet.

I

Acta as Trustee, Admînisretor, Executor. Assîgnee, Guardian, &c.
Receives money forinvestment in mortgagea under guarantae aiprincipsi

and internet. or otlserwise. on susb terme au may bc arranged.
Undertaces the. management and sale of Reat Estate
Correspondence invited.

COLUMBIA TRUST Cos LTD.s
E. N. HEAPI - - Parsident and Den i oaagr

Authorised Capital- - *o0oo,ooo 00
Paid up . . .-.. 166,300 CO
Surplus------------175P252% 00

InVostMOnts lni Rosi Estâtes MOrtgagss lndlastrgal
Stocks, Bonds anld Debonturu, Tituber Lardé.

Head OMiosi-ISI Hastings St W., Vancogue, 8.0.

Canadian Guaranty Trust Company
Farmerly (" The Brandon Trust Company, Limited'>

Authorized Capital. 31,000.000 Subactîbed Capital, 8.60.000
Head O fiee: Brandon, Mon. Brandi office ; Regina, Suit.

DiRECTOItS
A. C. Fraser, Pres. H. L. Adoiph W. Mi. Mlartin
Major A. L. Young, B. 0.Chappeli Jno. E. Stniiti

Vice-Pres. a. S. Mxel, F. N. Darke
Hlon. Oeo. W. Brown i1. A. Mc Donald J. F. Middle M18aaWilliamn Ferguson O. S. Munro AI... A. Came1ra,,

JOHN R. LITTLE, Mariaging D)irector.
Guaranteed învcatments made exclusîveiy in tirst martgagea un

imprmred forma.

NOW
ils the trne to make your wiIt. Let us
explain to you the many advantages,
of appointing this Company executor

THETRUSTS and OGUARANTEE
COMPANY, Limhted

48-45 ii~ St. West. Toronto
JAMES J. WARREN, Managlnt Dirootor.

Miss Simtonne Shebyn dashed through the burning hall
of an apartmnent hoUse in Ottawa, andI carrÎed her littie broth-
er to safety, though a cushion 'on whîch it WaS lying was
ablaze. The lire brigade was seriousIy haneicaPPed bya
thirty-foot fence erected by a neighbor to prevent the thirty
wÎndows of the place froin overlooking his lawn. Remnovai
of the feuce .will be ordered.

The recent lire loss to the waterworks department tGf
Montreal wÎll be charged to the cic insurance fond. Since
uýlo5 the city has been putting aside $10,000 into a cjvicinsurance fond, which on January ist, with interest, amnount.
ed to $64,31o. Last year the interest on this fund amounterj
to $2,400, and. Up to now has been sufficient in itself to pay
for ail fire lasses.

Owing to the Iack of explanation for recent lires iniWinnipeg, Man., the Fire tJnderwriters, nlay increase thegeneral, insurance rate throughout the whole city.
Just when the, six huindred scholars in Rectory Street

school, London, Ont., had settled to their studîes, lire brokeout in one of the corridors. The alarmn was at once giveand within 45 seconds every child was safely outside the
building. The children carried out the lire drill lin perfectorder, although the corridors were fihled with stifling smoke.The lire wis caused by a carclessiv thrown firecracker. Thedamnage was slight.

THE MONETARY TIMES2152
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Theloronto Ceneral Trusts

Corporation
ESTABLISRED 188-2

Executor -~Trustee

Guardian -Committee

Presîdent, HON. F. OSLER, K.C.,
Managing Director J. W. LANGMUIR.

TORONTO OTTAWA WINNIPEG SASKATOON

THE ROYAL TRUST COMPANY
HEAD OFFICE, MIONTRSAL

capital Faly PaWd$,0,0

Roserre Fend . g

BOARD 0F DIRECTORS
Rjghg non. Lord Stttbcc@, Sut H. MOWYAOU ALI.U<

md Moun Rya GC.M.br.. Et. a. A ... a
PrealdentA BAU MOAPTEN

sir Edwad Closston. BArt.. B. B. OREHUBHIKxLo
Vbet..proIdent C. M. Hàvs____________________ C. R. Hosmuâ

H. V. Muurm
TORONTO BRANGH DÂvmMO.uoa

Bak of Montreal BIdt., HoN. R. MAUH.A
Yong. and Queen Sutret. A. mAcnl~uEa

MI. S. L.. RICflBI. Bis T. 0. SnÂuoitsaasv. K.C.V.O.
SIR Wu. C. VAN HOMME. K-C.M.Oý

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaulta

TEMPLE BUILDING - TORONTO
Branches: Winnipeg, Man., 315 Partage Avenue

London, Eng., 75 Lombard Sýtree t
Capital Paid Up - 81,00000 Reserv'e rund - "65,00

Assets, Trust Funds and Estates . 813.4i5.147
Board of Directors-Charlea Magee. Pre i dent. Hon, Elott o, Stev.
enson, Vlce-Preaident, Samuel Barker. SI.P.: H. H. Beck, T. Wle
Chitty, E. a. A. DuVernet. K.C.; S. F. Lazier, K.C.; Ger S. Ma1ýy.
i. H. MoConneill M.D.; J. M. MeWhinnety; Sûr George WV. ios,%

H. S., Strathy.
Chartered Executor, Administrator, etc.

Agents for sale and rnanagemert of estates.
.4 per cent. Interest paid in Savings Departinent, subject ta cheque.

Money Loaned on Real Estate. Correspondence inv,ted.
GEO. A. KINGSTON, J. M. McWHlINNEY,

Assistant Manager. Generai Manager,

National Trust Co.I
Lismited.

W. FLAVELLE,
President.

pital and leserve

W. T. WHITE,
General Manager.

WilIs naming the Company Executor may be lait
for safe.keeplng in our Deposit Vaults free of charge.
Write for Bookiet containlng forma of wills.

OFFICES:
onto Montreal Winnipeg Edmnonton Saskatoon

Regina

qA NY FINANCIAL BOOK
in print cari be supplied quickly by the
Book Department of

THE MONETARY TIMES 0F CANADA
62 Church Street Toronto

Every person knows the
value of Stability and Per-
manence. We respectfully
draw the attention of the
investing Public to the fact

< that tbis space has been
contracted for by us to be
used permanently to set

-~ forth the rnany advantages
to be gained by retaining

us as their 1 nvesting and Confidential Agents.

Vancouver Trust Company
il L'M;TD

SD. von CRAMER,
Managing Director.

Vancoaver Trust Building
VANCOUVER, B.C.

British American Trust Co.,
LIMITED

A. . Pwu.rula. N. Galer, W. L Germaine
ChaîmiePreo&decx. Vïoe.Prse. and Uc,, Ma".

PAID-UP CAPITAL, $100,oO.oo.
SURPLUS, $1o0,ooW.oo.

Fisneal Agents# inv*stm.nt und lnsur&noe Brok&e,
Exweautr and Trust***. Dopoglt pelved.

£statue Mmnnued.

HMA OFFICE, VANCOUJVERi L.C.
Branch Office: Victoria, B. C.

Comaummnmuc. Sosjcn
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DIRECTORS
The. lon. Pice Bllison, Prs,

Minister aofJFinance for the

Arutio.Vio.Prms
A. Rnrvey. K.C.

George Il. Salmoan, Gem. mgr.

- capital 82.W.*W-

Winch Buliding,
Vancouver, B.C.

cAHADA

TO INVESTORS

Brliandon, Manitoba
and surrounding terrîtory presenîs to Intenlding la veors7,
large and saii] the best possible oppor:unity at the preserit
rime (now> to realize large rotures quicicly.

Brandon Real Estate hots nover beon boomed as other
Western cifles have, consequently prices'are low comparativoly.

Witb bundreds of tbousands of dollars being "pnt in
paving and other civlc Improvoinents.

With a million dollars' worth of contracts already lot for
privato enterprises this yoar, Brandon is sure to forge ahead
and Inerease greatly,

Brandon la the place for the conservatîve investor.
Correspondence soliclted.

J. W. FLENINQ, 735 Rosser Avenue, Brandon, Mani.

WNXe have prepared a Speclal Letter
On D. S. S. 8ra A.a Write or cail for copies.

W- A. FAULKNER &' COMPANY
STOCK BROKERS

1001-2 McArthur Building, WINNIPEG

-MEDICINE HAT
I NVESTMENTS

The Natural Gas City of Canada
Greater opportunities exist bere for the investrment
of capital than in any City ini Western Canada.

Write me and 1 wiii tell you why.

H.' T. W. FORSTER
Real Estate Loas - Iniiurance

MEDICINE, HRT ALBERTA

MOOSEJAW 1PROPERTY
The hast investment in Western Canada.

Inside CitY and Trackage PropertY Oureialy.
set us when you corne ta AlOOse Jai.

MONTGOMERY BROS., Financial Agents
15 River St. W., Mooso Jaw, Sask OPPOsite City Hotel.

I
.1

Domnio Stck e ai Estate.
Domîion tock&Y'IberLands,

Bond Corporatio LISTEL
Speclallats ln Pilked British Columbia Lands

A Mortgiage
is the best known and most popular kind of
security ini which to invest money. Selected
under proper conditions, it affords the safest kind
of investinent.

Saskatchewan Mortgag.u
are the most popular mortgage security in
Canada to-day. We seli these mortgages toyield
a verv attractive rate of interest. We guarantee
paymenls, and make collections and remittances
without cost to the investor.

Mortgage liat and full information sent on request
Saskatchewan Branoh a*

National Finance COMPanY,, Ltd.
REGINA, SA8K.

20 WELLINGTON STREET EAST - TORONTO
raild-Ur cordial and Rtas.'. O*" 'a# gesas

J

TheKer LndCompany1

FARMS %1 WILD LANDS
City i-roperties a Specialty

REGINA - - SASKATCHEWAN

IMPORTANT INBIJRANCE DECISION.

The American State Insurance Department lias
public a decision by Attorney-General Carmo>dy, de
that the policyholders of the Elluitable Life Assurar
cie:y under ils present charters have no riglit to vý
any of ils directors. On this opinion the Superinten4
Insurance lias returned to, the Company certificates of
ation of directors proPosed to, be voted in by the poli
ers at the annual meeting in Deceinber.

The Attorney-General holds that an amendment
charter of the Equitable whereby it was souglit topolicyhlkers to eleCt 28 Of the 52 directors, and theholders to choose the rest, is invalid, since it interferithe riglits of the stockcholders to vote 'for ail directors
Superintendent of Insurance also -directs the companlycontinue the preparation of lisîs of polîcyhoIders forconnection witli the proposed election.

A. Ta BROOK Regina City Prcperty

Saskatche~wan Faza. Lands

General je
nts C.P.R.

SA51C. P.o. Box 94
ercantile Agency; Traderi

In
sLxty
cf the
at the
i,,1 M3

re ail CI
of the fi
LaI cozn

ire basses must be
OOfs of loss, was
inted by the Ontarî
J with the bill br,
meeting. In the c
)fiteen days. TEi

LOAN AGENCY
WVVIANTL-ED

Agency for a first-c]ass Loan or
Mortgage Company, either Local
or Provincial territory.

The Roundlng Land Cco.
Llmlted

REFRENES:REGINA, SASK.
Dominion Bank, Regina.
imperial
Monetary Times

or Dun's.

The Kerr Land
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THE F. H. LANTZ CO., LTDr.
PAID-UP CAPITAL, $100,000.00

FINANOIAL. MININO AND
STOCK BROKERS

A Specialty of Codl and TùimLr Propertim.

DEBENTURES. BONDS
G.ncral Real Eotate Bua"ea transact.J,
CoefJeatwa reports fum"alod cm »nY property
Cty or Suburban. Refurece. Royal Bank
of Canada.

342 HASTINGS ST. WEST
ilANCOUVER, BC

Intrinsic Value
of Investments

When considering investmentî one should study
closely the intrinsic value. When the intrinsic
value is much greater than the price one can be
sure of profit. When the intrinsic value is less
~tban the price then speculation may increase the
~selling value, but there is no assurance.
British Columbia wild lands, which under culti
vation wil return from $50 to $500 per acre in
crops, may now be bought from $io to $1t5 per
acre, depending on'quality and amiount ofpr
chase. Some of our clients have coal and tim ber
licenses which are worth considering on the above
theory regarding intrînsic value.
This company acts solely as agent-buys and selsa

for customersbuthasnothing of its own todisposeof.

British Canadian
Securities Limited
Domtiion Trust Buildint, VANCOUVER

Pald-up Capital, 0250J,O0<e

7''I NVESTM EONTSZAoBSOLUJTELY GIJARANTEED

ROYAL FINANCIAL CORPORATION [TO.
420 Pender Stoeet - VARCOUVER, B.C.

We are in a position to place a large amount of
moriey in Flit Mi)rtg:tges on Improved

City and Farmi property.

References : CANALPIA,, UAN1K OFCNMIvE
I}RASTRE1'S7 or R. G. DUN & COMP'ANY.

Correspondence solicited.

Geddes %'" Sheff ield
707A First Street, East.

CALGARY -ALBERTA - CANADA

mm

Saskatchewan Lands
10,63.68acrein a soli'd block, on the

main line of thev Cmaaian Noirtiiern,
.with a townsite nearly ini the centre.,
Richi undlulating prairie il]rsere w ith
poplar groes. Goo00( proposition for- in-
vestmeniit, colon z a t lon or large op-rating
farni. Wri 1te o'1 1ri, us for diagrami and
fulli particulars.

Buimer, Downie, Reid & Curie
1103-4 McArthur Building, WinnIPeg, Cen.

Saskatoon Busineý;ss &
Residential Propeý;irty
Is the best Investment ti the West to-day

Write us for particulars,

BUTLER & BY ER S
SASKATOON, Sask.

Referec= -Thei Banik of British North America

THE ADVERTISERS ON THIS PAGE woule
like ta know that you *saw it in The Monetary Times."
You will confer a favor on bath ativertiser andi publisher
bv mentioninp it when answerinâw advertisements,

NIatura1 Resources Security, Company, Ltd.
VANCOUVER, 8.0.

:)WNERS of

PAID-UP CAPITAL,
$250,000,00

GEORGE J. HAMMOND,
Palident

FORT GEORGE TOWNSITE, BRITISH COTIMni N
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
BASQUE FRUIT FARMS (Itrigateti) Near ASHCROFT, B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Tracts Goal Areas - Farm Lands

1- 1 .... ................. ... _ - ý

-11

Tracts Coal Areas Farm Lands
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OSIER, HAMMONO & NANTON,
STOCK BROKERS.

Cérau et POSTASE AVENUJE iii MAIN STREET, WINNIFEO
Bay and Sell on Commission. STOCKS AND BONDS.

On Tomotc, Montreal, New York and London Exchanges.
Tolephone 1992.

W. SANFORD EVANS 41' Co.
(Mlembers Winnipeg Stock Exchange)

LINVIEST14ENTS AIRRANGER>
In Stocks. Bonds. Real Bsaae or Mortgages.

RuPumT-%TU OP Tsn CÂsÂDIAN AGENCY. L=i,, Lownow. Eso,.AND
808 çlraîn £zchaaxg., Wînn1pea. Clan.

SASKATCHIEWAN
Îs attracting mor(, scttqer than any otht r province. The
price of landI îdv, f( îng tv r~day. <ii some while
it Îs cheap. ý\ve pc lî i .

DAVIS &MACINTYRE,
P.C. Box MO. MOOSm JAW, SASK.

MINING STOCKS BOUGHT AND SOLD
T. E. PATTESON

lanrestmotts ln:
TIM4ER LIMITS COAL LANDS
Room3-,H1111gàfoJik Lethbridge, Mlta.

OIDFIELD, KIRBY & GARDNER,
>INVESTUEP4T 1BROKERS

234 Portage Ave., Winnipeg
MunlOlpal Oebentui..s Rag Entate

MOrtgâge Lon Insuranoe

M."1,4d« sLoS t.I d,. "MAu.Â 0.SAING

Nontaue Alous' and Laing
»2 Nant<>u BuUldlaî, - WINNIPEG, Canada

REAL ESTATE - IMVESTMENTS - LOAJIS

W* Ouceobbs andi s.n Ilutet and unIIateff

STCRS and BONDS
Smdualisofwhtyouwishuq.tdis of Giv us Yourbuyingorder.

The Globe Securities Company Llmited,
449 SumOruet BuIl ding. Winrnipeg

&_ I dE m FINANCIAL ASENT WINNIPEG, MAN.

William S. King Co. RelEte
Portice Ave,ý Wlnpeti I Ibsurance

0,usnde ' Stocks
Plionc main 1212, main 378BOS

WI'o n l Londogil nU oe TII. Mouetary Tinies,
Grand Truink BOUlding, Cockspur Strect.

L.OUGHEED & TAYLOR, LissrraoI Botai. ANo FiN^wo#si. Accamrs
OALOARY, CANADA

IlWestern financiai propositions investigated andiIl reported upon, Land appraisemnents.I Correspondenc: confidentiel. I

The Alliance Land
and 'Investment Co.

Llmlted

Authorized Cap.tat $1 00,000.00
W. KINGSBLIRY BAGNALL, Prealdent

Ag.ents sied Correepondents
la ail Pu"taof Canada,

United Statua sed Europe

Javeatnseasts AJog
Grand Truuk Pacifi. U~

s Sp.claity

Head Office ~&3m~d~,
RAILTO BLOCK Winifl C-aaI

Municipal and Corporation Bondsi~
BSOUGHIZI AND SOL»

G. A. STINSON tk CO., 16 IKIUÉ StW., Toronto

SASKATOON, CANADA.
lifYou want ta z4ele mX@II7,

In Saskatoon City Prcperîy or ln Central -Sasi aîchE m a
Farm Lands.

For ful! Information write
G. H. CLARE, Saskatoon, Souk.

Reference: Royal Bank of Canada.

East Wlnnlpeg Townslte.
NEW DIVISIONAL POINT AT GRAND TRUJNK

PACIFIC SHOPS.
A genuine opoortunity for Iuveatmeut, Lots fron 87qg

8500 '..ch, one-fifth.cash. Toren Titik
Apply to R. 0. RIRKETT, 'tkr

Finsucial and Real EstateBokr
Wlinp, Canade.

ROBINSON Q I BLACJI
ledEstteImarura Md Flumaclul Ajeafs
CEN4TRAL WrINIPEG PROPERTIES A SPECIAL1y

Xwermc DOhmINON SAN&

Office, 381 Ilaina St., cor. Lombamd, WINNMpeJ

G. S. WHITARER t CO.
FINANCIAL, REAL ESTATE. INSURANCE AGENTS

CALGARY
Business and Trackage Property a SpecIatly

Correspondence Solicîted. WÀLNTso»-Agency for Relbable Laon Co

THE MONETARY TIMES V01unlc 46,2156
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A. W. BRIDGMAN
Rs Ettats, Fiflanalal and Insurane Agent

Esaljoec t84The oldest roestste and fiuarical office on the Pacifi
Coas. ot1faýe nveam«t on mprirebuxiineas property.

110071 Coverrment Street, Viotoria, 8.0.
Refcenoce-Canadïan Bank of Commerce. Merdcuat Bankt of cacadila

Saskatoon City Property
Farm Landsa, Retail and Wholesale.

MIGHTON. BELL &9TURNER
esaRatoosi - $ax >m1.

z''
GILT EDGIEI IJ4VZST14ENT.
$3,000 wanted on Est motaetant6 for 5 years.

Valute Of farm1.00 uSngl,ê
acres, of whîch 400 are under cutivation. ont mile frein Slayfleld

ation, on 0.N. Railway. Land i: ftrst.clas.locatad in one of the. fist
trictot f anitaba. WRITE AT ONCE.
1014 W. N. REID, Smith Block, Brandon, Man.

Let Xe 5el1 Youaw Stocla
Agil boy andl oel aIl ilteil. unliateil, Inactive and i nlcelianonce asci.es, inDflBA. Set . MaL I liI

W-mtoiI.atele a Westmae can.a

Buard of Trade Bfildings VICtorld, B.C.

4TERESTIED IN VANCOUVER?
THEN CONSULT

CHAS. STEEL£ REALTY CO.
!5 Pender St. W. - . - »ro *,.,

RACKSELL, ANDERSON & Co.
Western Canada Investments, Bonds
Debentures, Mortgnces, Redl Esttte

*s..penldonot SOIIOItd-- Eugllth, rnG.sm
REGINA - SASK

FOR -SALE
Mortgages and Agreements of Sale. Good Secur-
r.Large DIS00ufl1tS for cash. Correspondence in-

ted. J. L. MacKenzie & Co., Box 1076, Moose Jaw,
wskatchewan. Reference: Dominion Bank.

va Waaat Yo~e DuaUas..

Suie 6 Grain Eaange Buldine. CALGARY. cana da.
[oney t0 Lend - Pire and Liabilîîy însuratci

manual of Canadlan Banklng
By H. M4. P. ECKARDT

'ostpaid to any country . S25
qrdera for third edition now received by

THE MONETARY TIMES
g Church St. : Toronto, Ont.

When in London cal! on The. Monetary Tintes,
id Trunk Building, Cockspur Street.

Wiilan. Tente. Geo, L Petit.

TOOLi3, PEET & CO.
leIuancial. Roai Latat. and Jaumurance Agents;& - RrPr.s.atine

Wnecstment Depi. Canadak Litc Assurance Co, Investment Dope. 1mia
Li& AssIuance Co. Qf Canadai. Lanid Depicrt ment Canadian Pacifie =&lwY
Ce.ý Exclusive Aàrents for C. P. R. tc-n lotsi n Ca 1 gary,

'. %. ý CA"ÀARY. ALI A.

EASTERN TO'W'rSHIPS SECURITIES.
Direct privâte miresi to P S. ',cCwcnry & Ce., Mcicebr> Montrent Stock

B.çacege B. f- C.7 1and.lph, Ncmbers Ntw York Stock Fachange
A. F. Arn.. & Co>.. %Icmbfr% Torontcc Stocýk chne

Pbl#WITE Stock and Bond Brokera WWO F SHERBROOKE, QUE.

USO,O Aors «f Wlid anid Improvsd Lat for ale In
Manltoba, Saakatohewao and Atberta.

Correspondence Solicited.

South African and Hall Breed Sc4ip
Large Tracts a Specialty Moose jaw City Proparty

lnvestmentm, Loana and Insuramc
Reference: Dominion Bank, Box Me, MeOM JaWif 0aO.

Fort Lands City Proportj Coul Lands ITuber Laits
BcbgK quit. an extensive owner ai British Columbt»a Timber
La&ndu. Alberta Coal a.nd Farm L-anda, Prospective Purchasers

shotild communicate wvitb me before lavesting

JOHN MORISeca
122 McDoueall Ave., Edmionton' Alto. J

WAGHORN, GWYNN 9D CO.
rThuaIim1 muild Isoamuscse A4esste.

LOANS-Th. Edi.brl 1Lite Assurance Caepaey Mcr1r»Kag CO. Of Cabnada.4
Greaal Agn. ýe.tetr Germen Fire A smurancr COm)PAPY> Standard
Trutt. Cotn mLpv

McIntosh & Brown
KEtate and FInanclal Agents

Vancouver rva uninte, Fra.c6r V.lley Lands.
iteference: Traders Iiank of Canada.

Fiscal Agrents for

Geat West Land Co. Ltd.,
543 Granville St.. Vancouver, O.C.

OSIER & IIAMMOND, v *n'n¶t I
21 JORDAN STREET, TORONTO

Dealers in ioavernment. Mlunicipail. ltailway, Ca11. Trit and AMuet.i-
lancuaDecni ra StcKac on London. Enu., Nge- York. NMontreal andl
Toronto Excbmngéera lought andlSai on CommUcaionI

McARABROS. &WALCMoARA BSTABLISIEED -M&~
01ANCIAL, INSURANCE ANfl EST %TrB AGENTS

211446. iieb Ave. RkILINA. SAML CANAu^

2157

.. ............... ... .



21 THE MONETARY TIMES
Volumne 46.IFIRE INSTJRANCE COMPANIES I

Canada Branch

flead Offce, Montreal

Sir _ -S. Cloua4ton. Bart..
Chairmnan.

Ceo. B. 1)rummrond. Esq.
Sir Alexandre Lacoste.
F.W.Topin Eaq.* Chevalier, Eau.

* J. Gardner Thompson,
Manager.

Wn. Hay, Asat. Deputy Manr.

S U N FI R I! NSUIRANCE OFFIOE
S U Na< Oms, IWe8 F.d Fouaded A.D. Vi1:

H8a OMe. hrad.,,,leSt.. London, EnglandTHE OLDEsT INSIUANCE COMPANY IN4 THE WORLD
Canadian Ba.nch..15 Wellington St. E., Toronto, Ont.

H, M- BLACKBURtN, ManagerIL. MOK&y - Ontario inspeotojr
Tq.e.M. ALI & LYON, PhLone M 488Ag..tg P[RISa ýý O.4 L.Poe M. -666 sud 604i3,rs wý,ira3 uq 4L UiRE1PRElSUMTrBD DISTRICTS

TUEf NqOlRTHElItN ASSURANCE ICO.. ILT1D.OF LONDON, ENS.OpUa rur.h US Ntbre Dame St West, MUnifRArc lte d Fu e,. <19-9) .............. .... 3-84Lfrralled Capial ....................... ld o«
Total.............................. ....... sowoo.ApPllcattcn ;; fo Ïgl,* -olle 1 arepres edt. district§IL u. obsrty, Sui I. P. Pearson, Agt Bobi. W. ;;;z MOUi. t cm.

IRE iuuEALT fHE Luiui ÎSURCiiar F'11 td -OTRIU.»L f

Established A.D. 1M0 FIRP RISKS accepted''at current rates.
Toronto Agents . . .r Sý Bruce Harnan, 19 Wellington st. Hast.

J MERCHNTS FIRE IN'SURA'4CE COMPAN4Y
Gao. ~ .n J ifii H, C~. OuaH %N. Generaî MIanageIFaxouataC P. Wyrfam. Iuspector

J Autb,3rized Capital, S 41),00. Subscribjd Capital, $M,@»

f Read Office: MERCH4ANTS FIRE BUILDING
88 Adelald Street Esagt TORONTO

When i London cal en Tho Monetary nes,
Grand 1'rauk Building, Cockspur Street.

F(b EQI Tr FIRE INSURANRCO.
Estbllabed 1898.

Rosi. Tacs. C*AwpoaD. Preîdeitt, Wu. Gaawoon Buowt, Gen. mer.

Asats on ,Ianuary lot, 1911
Liabliltios 1.à
Cov.rment Reve, ~jan. lai, l011
89ourlty to Polcybolder8

8420,69S.8
$211,318.44
8102,Osj.1

The EQIJITY offers $300,000 Securlty In
Exccess of Goveroment Requirements.

GEPIERAL AGEN4TS.
MONTREAL-Ca,,, Bros. WINNIPEG-.Brown Clarke Agency.
SYDNEY-Young & Larway. VANCOU VER-W. S. Rolland.
REGINA-McCaflum, Hil & Co HALIFAX-Faulkner & Co
CALGA RY-Geo. A. Lavis. ST. JOHN-J. M. Qucer.

HIead Office - 24 King St W., Toront.

Brîtish and Canadian Underwrters
NORWICH - Englandi

ASSETS 510,207.5W0.
Ouaranteed by the..

Norwich Union Ffre Insurance Society. UnIt.d,
of Norwich. England.

Head Office for Canada :
12-14 Wellington Street, East - TORONT~O

JOHN B. LAIDLAW. Manager.

BURRUSS & SWEATMAN,
Toronto Agents.

A Comnpany of long standing doIng a
large business in one of the rnost progress-
ive cities in Saskatchewan is opening an
Insurance Department in connection with
its business, and is open to negotiate with
an English Insurance Company for its
representation. Address' Box 303,
Monetary limes.

WATERLOO MUTUAL FIRE INSVRANCE Co,
un5tALuJI u 1i0lm

Mead Offce . WATERLOO# Ont.Total Aasets Slst December, 1908, . . . 00,#000.00IPolictea in force ln Western Ontario, over . 8000.0
WUf. SNtIOIIR, Preidest GEORGE D)IRBEL Vic,-P 55 &id..FilANIC HAIGUt. Manager, .L.&ISRN.us.a,

¶Ç It pays municipalities to have
announâcements in the paper v
reaches the largest number of
sible purchasers, flot only in Ci
but ail the financial centres o
world. That paper is

The ?loneeary Tnie

jJ. W. Rinle, flvputy manager.

LON DON
LANCASHIRE

FIRE
INSURANGE COMPANY

- 1
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AUTHORIZED CAPITAL, $2,Offl,oo

HUDSON BAY
INSURANCE COMPANY

-4EAD OFFICE, VANCOUVER, 8.0., CANADA

R. BERRY, C. E. BERG,
President. Manager.

NCHOR FIRE AND MARINE
Ineurance Co. Ltd.

Head Offic .o - Calgary, Canada
- Capital, - $5oo,ooo

Agents Wanted in Unrepresened Districts

<estoîn Canada Fire Insurance CO.
>1..JAMb£S WALKEP. Prealdent I. K.RICS.Ma»n*Dlacor.

mrplmu to Polcy-holders, 024 1,970.12
Hlead Office: Calsari.At.

WINNIPEG FIR1
Assurance Co.

HEAD OFFICE WINNIPEG

GENTS WANTED at many Western
)ints. Apply

L. H. MITCHELL, Secretary

fIonjaI (Fire) Assurance Co.
WINNIPEG - MAN.

Security to Policyholders, $193,11 1.98.
Assets equal 10 $40 for each $x,ooo of
Insurance carried, compared wîth * 14,78
average assets of other Canadian companies.

e lait report of the Superintendean of Insurance,

mldeot, Vloepr5ldwt,
*NiTH.LOUIS W. HILL.

e Continental Fire Insuranco Co.
HEAD OFFIOIE - WINNIPEQ

Agets watd in mli mrepresoted distrIcts.
)Msi-NatonaI Trus Building, m1 Main Sbtrei

RE CANADA-WFST FIRE INS. CO'Y.
IIIAD OMMIC WINNIPSCG CAAA.

"A Wester oanpany lm, Wesltèe puoth."
Ahthorized Onoiti...................800,M
soeur5y to olto"riod.r.............
lie Canada BuIldi ng, Cor. Donald and PdaS» St*,

WINNIPEG

14end office'

P" B. Jir en tI

tîc à'.î~n n and- fY

INSUIKANCE, COMPANY
HEAD OFFICE : VANCOUVER, B-C

Icý;)atd ay

Brlîhsh coluibl..
ýmarcb 10. 1 91n

shlarrs $100 rack],
00W b. rig sot5

$1pe baire

P'ROV"ISIONAL\I DIRECTORýS
W. J, WLR Vtealdecnt ànd Manager (,f tii, British F.mtpire. iliaralica

Company. Lo1,; a of aie tic ridsi Amrlan Li. Soci Association
JAMmIRnv Manager of th, Vancouver

GatiNa.r A. C tmîxa ra letn Maae of h Canadigi Gu.irit,.
* , Commefrcial AgenejLd Vancauv.r C

C. E. Bta,HAm, SecctarY 11-. lirt1a1 EInilitO nurs Company>, Ltd.

-Royal Biatik of Canari., Vancouiver, B.C.
SOLICITORS

MacNeilI, Bird.Mc, nl and llagftlld. Vancouver, B.C.
MacKenfre Brawn. Thomt & Mc Motrin. Regina. Saak.

Short. CrosS, Bigear and Cowan, Kdnliolitoi, Alta.
REFERENCES

foaBank oCanada; Canadian Guarantee and Commercial Agency. Ltd.;
Bradatreet's Commglercial Agency ; R. G, Dun & Co.

The. British Empire IauaceCompany, Ltd..lnceporgted Jun. 171h.
1 910. h a, t.ken oni the. bus ines of '1e Bululsh Aunerlcan Li-. fJtoc Associa-
tion, Llmlted. of Vanicouver-. incorporated Ma y, 1907, and belng a dividend
payer fraon the, first. The. aiareholders in each af the. abave have
taken a hares in the. new Conmpany', and it la intended that the businesa çi
bath ii. be tral-ferred ta the. Britlih JEmjjire InNrance Campany'. The
autharized capital la 1KÂI0,(10, iii. balance of &2fflI0 dollar% la now helng
ý..d inthe market at $1110 per share, thoghte Catnadian Guarant.. and

The oId Company> haal now an ageiicy force coverlng the. ter. [tary' front
Manitaoba ta the. Coaat capable ai praducing eeM0,000 warth ai buainess per
anmeaMI, whlch, witb the. adâdtin af tire, hall and other kinda ofi nsurance
whlch the al ready eatablahed alzentcati handie, gives tblscampany a grea:
scope far busineaa, and bv lis fair deahings tiie managemenfft ai th. parent
conpany enjoya a epiendld record for Integrit>' and buisiness silit>', and tan
lb.,. the. succesa of the. aid comnpany> l, due. The -Britiah Emnpire." -tler 0.
iore, under the. saie management, aid wtb the. saine field force,. lae gc
cancern " and abould prov, a auceesa traon the. otst.

THIE ADVERTISER$ ON THIS PAGE louid
lilce to know that YOU "saw it »M The Monetary Times.-
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisernents.

Total 4 1111,1111
$93,057.042

Canadiau Invelimenta
0ve' $83.000.000

Reildent mets Toronto

Evans & Goooh

1, A. Stewart, Inapector
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»"Rt"aTMN A 4W ol t il tug

a.1f27.712
NET OURMUS>7.54j&.400

17.I 2
ACRNCIES THROUCHO'UT CANADA.

W LIESTERN Assurance Co.
VI Incorporated 1851. Fire end Marine.

capital ............ *........ 8f,mOOO U0
Astab............ ....... 812139438 le

Leu«g pald aimue organlzation ô4,Ofl,727 le

H..ud Office TORXONTO. ONT.

Hom. GEORGE A. COX, Pirielldent
W. 8. MeIkk.

00« Maae
C. C. Fust,

ASSURANCE COMPANY
LIJEITICD

ESTAULI&HEO 11111.

ASSotS eloed Thirtv4two Million Dollars
8014 «Se for Canada, Guardian Building, Montftal

I.M. Lambert, Mfanager. B. E. Hards, Assistant Maaqoe.
ARMSTRONG a DOWITT, Géasu Ageunt@$

IIF18 Lbsdtr Lane, - TORONTO#

SBrItîst. Northwestern Firo

Subscrib.d Cal
EDWARD BROWZ4

D. E. williams, Wis
Vancouver; Rob4

W. E. Mac

lue

,Mercanti le
INSU RANCH Comp»I

Au pou"is Gusmatd b>ieLospo. Am LaNCe

K.ep osted en the Canadian Bai
by orderlng and reading a copy of EC

Nanual of Canadian I
Price S2.50.

PU BLISIIERS--

Mouuotavly Times of

pial. $50,240

A. ROBERTO

la 1185LAS#U

LONDON MUTUAL
lac. Zted FIRE Usai 0ff lce

TOXONTO

Fifty..two years old and still growing
bigger and stronger every year and in-
creasing the number of its policyholders.

A good company for Live Agents.

0- WEISMILLER, ProSident am N#189I89 Dlocttg

THEa

Western Union Fire Insurance Co.
11«d 0111cm. Vtecouvc Canada

Archlbald York, M. DenBrlusY, V. C James- C. G. MvL..,
Pro&. Victes. Oea. Mgr. i

Agents watited la ttnTepresented District

Columibia rire Insurance Co.
H.oad Office s Vancouver, B. c.

B. H. HEAFS. Prus. R. P. MCLENNAN Vlce-Prm
W. B. ROURKE, Secretary.

Autb@vlz.d capital - $600,000.00
Subsolbed 0 $2830,700.00
Surmplu tu PolloY Holders $281B,712.00

Manîtoba General Agericy:
Nortbern Agency CompanY, 519 MeIntyre Bloc*, Winnipeg.

THE L.AW UNION & ROCK INSIJDANCE CO., u.m.ul
P@UNDOID ON 18W

LOamaI.ead $IOOS,(4= Ovur $0#181,111 hwmats 10Oo
F110 £MW ACCIDENT BOM KUpt1mi

Canaas Hid Offie -Iz St James St. Place d'Aias .. be
A naw&nted in norepr.s.atmd tose la Caam&

Alx 9. thew, Maager, I . E. E. DIOKSOI
W.D Aihua, Sub.Maaagec.

Accideiat Dep;.ztaens. Caibadiau Mauiag.

CALEDONIAN INSURANCE COMPANY!
The Oldest Seottiab Fire Offie

Bad OU1oe for Qamada O0NTxAý
LANING LEWIS, Manager .J. G. BORTHWIC ,

MUNYZ & BIEAT'TY, R«Ident Ag.ente
Temple E)dg., Bey St., TORONTO. Tlehone Man66&M

Ecsuoilcml Multtal Fbr lus. Qu'y ofsd
MF-AD OFFICE . - BERLIN, ONTARO

CASII AND> MUTIJAL SYSTEIIS
Total Assets, $5000S A-unut of Ria&, $22, ooq

JohnFaun (à Gveruguot Deposft $50,00.
PreslJW. a. 8:=i

TH1E CENTRAL CANADA INSURANCE COMPANY
A CIEhEAL VPuas MUmiDutu

J Y. L StockJ Vle..Preideat

GUARDIAN

2100 THE MONETARY TIMES Vcdume 4&
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THE OCCIDENTAL
:IRE INSURANCE CO.

Head Office - WAWANESA, MAN.
NAISMITH. R. M. MATHESON,

PRESIDENT. VICE RPaSI Drwr.
F. KEMPION, C. D. KERR,

SEC. AND MGR. TReASURER.

UBSCRIBED CAPITAL - .M 000
ECUJRITY TO POLICY.tIOLDERS - S91i1238

Full Deposit with Dominion Government

kgents wanted ln unrepresented districts

IRITISH AMER""MICA
Assurance Co'y (Fir<e

lm. ed Office, TORONT
BOARD OF DIRECTORS,

ON. 080, A. COX, Prealent W. P. DROCE.

OBT, BICICBRDIKE, M. P. G00 A. 14010W
W. COXAUGUSTUS MYERS

B . HAN t'RIDERIC NICHOLLS~.EX LARD JAMS KRR OSBORNE
*A. LASE H.. LD. 58 ENRY M, PILLAIT

ir. a. MEIKLE. Managin Dfrectcw IL R.mb su»" .o.t~
Capital, $1,4SS,000.0

mes pald $1111s organizaton 344,3S

UNION ASSURANCE SOCIETY
MERG1D 11N TUE

immercial Union Assurance Co.,Ltd.
OF LONDONM, ENQILAND

Total Fun%le Exoesd 3865,250.000
8.ouvIty U noxoelled

mida Suauoh : ciame st. Jame Rad *611 Sts.. MOIIUEAL
T. I. MORRISEY, Manager

TORONTO OFFICE: 15 and 17 Lsader Lam.
MARTIN N. MERRY, Gmneral Agent

[ephooe office, Main 2288. Resldence, Main 1146

Norwich Union
FIRE

Fc'unded 1797

Head Office fer< Ca" I:

TORONTO
John B. Laldlaw.

Manager. A. H. Roges
Branch Secretary.

krandon rire Insurance Co.
Head Office - BRANDON, Manitoba.

F. 1. CLARK, Managghg DW.ectS>e
Wnuwxw.c; AGuac,-

b.rffIarn AgSney Company, 810 Mointyr. Dlaak.

ST.

Petounid 1553.

AND MARINE
COM PANY
ST. PAUL, MINNESOTA

AP-e»" Over . 57$ Nias.
PoLikyholdmr' Surplus Over S2,51»,M

This Coenpay ha. on d.puat with the. Authotîini atOttaw. Canadian
Bond& to the. val-e of One H1und'ed SixtY TbO.jaad D*olalar ($1,00.odur ot lii
occurity 04 Canadien Pclic) iolders.

For Aenc Coentracta (Fireý commncate wlth the follkiwing:
DALE& CO PAN Y Corlistine Building, M outran. Q., Onv-a1 Ac"n, for

Provinc. of Ouebe.
W. B, FUI)GHR, SBKing St, Est, Toront., Cleneral Agent Wo Province of

Onio
AZ4DRKW Mt. JACK & SON, ,6 foi.i Street Hialifax, N,S,, Genera

WIE&CALKIN. isii Prince Wllian Street, St. jobn. NBe., Gecierai
AgnifrProvince of New Brun.wick.

CHRSTNSEN a% GO 1.4. Sansone Street. Sa« Francisco, Cal,
Seneral Ag~ents fer Province of Huitiah Columbia.

Agenda.i in the. I rovince, of MANITOBA. SASKATCIIF WAN ALBERTA,
report direc t the. Un... Office. ST. PAUL, Min,., U.è.A.

Canadien Marin. Dqi.gee.ont.
DALE si COMPANY. Corlte building Mn.r..I. Q.

The Acadia Fire Insuranco Compainy
OF HALIFAX, N. a.

ESTABLISIIRD A. I), sika . APE INI CANADA-
Capital Subavribed ............. «............. i00,ooo.ffl
Capitail Paid.up ............................. 3001000.00
Total Cash Assoes..... ............ ........ 144.ST408
tUncal.ed Capital ............................ 100 0».00

Ua&bilitim, including Rolcurancts Retterve ......... 71,210-22
Surplus as to Policyholders ............... 03.344J

For Asency Contracte, Ontario and Qu**c. apply to

luatS.ba. Alberta ana" aaaevrwa
TROS, BRUCE, Resident Manager, Buimu ElocÔ, Winslptig,

e. 0.lumbLgb-CORB3ET a I)ONALD,Gentrai Agmnla.'Vancouver, B.C,

. L. MManagsr

A1L'ASr A SSa& URAàNCtE C0,
or L-ON DON, ZNGLAND

SubsoribeCd OsIpItal - - . 11,000,000
Total $.cuutty for Poliyblderb amountt tu over Twesty.ggv.n

Million Dollar. Cle pald ezceed One lundrei andi
10:17 MiIlou Dollar.

The COaPaaY's getdlsg PriaciPlec bave ever becis C&uti.. tne
Uiberaiky. Coseurvative selection of the risits au:egeed ati Ubwa
lreniment wheu the7 hume

Agns-Lr.. Real Agent. wbo Wor-w.sted la uerepeend

NeriW.eI DeaOUtî PL W. DOUGLAS, Loa Manager guêgqg
Nanton 814<.. Cor. Main and Portage Av.. WlssIpeg.

Verent. 000e«tgt SMITH, MACKENZE * UALL, 0.m.ga
Agents, se Tornto Street. Toronto.

Hea.d CffA.. for 0.aa~OraA.
14ATTHEW S. HINSNHAW, rah aag.

Firat British Inlsfrance CompanY esablised tn Canada. A.D). 110

Phoenix Assuaoce ComDany, Ltde
FIRE Of Londlon, Utngland. LOFE

Foundeil 1782.
Fire lusses paid••••••••••••••••••••••••••• 38001.IOW

Canadat for eerttyonadent and Investaient ln
CandafosecriYa Caadanpolicy holdera only ezceed 2,810,00

Agents wanted inlahU branches. Appl tatro.} atMs

100 St Francois Xaie 8 'týt"'MontreaI, Que.
UIfe bonus y¶ar 1910.
Ail wlth profit poticle. taken out prior ta 31st December wlli partlcipaI.,

ln ont full year'a reverulonary bonus.

ICLIMUICA FIE INsuiDACECOrI
Mf Hl. BECK, Mau..

APPLICATIONS FOR AGENCIES TRRCOUOffuUT
TUE PROVINCE OF ONTARIO ARE INVITHD,

TORONTO - 01-46 Adelald et5r« mft

PAUL FIRE
INSURANCE
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The Great-West Life receives mnany a kînd word f romCONFEDERATION LIFE Policyholders. Here, is ane:
ASSOCIATION. "Since insuring with your Company 1 have

had, at a surprisingly 10w premium, the prol-
Mead Off ice, 'Toronto, Canada tection of $i,ooo, and in addition I'now receive

Pv»Igent a dividend Of $39-45, 1 shail lose no opportunity
W. H. BEATTY, > S.* of recommending The Great-West Life to my

VIC-Prmldente friends and acquaintances."l
W. D. MATTI4EWS. EQ. FREDIK WYLD, Eue The Great-West Policies are well 1Worth commendation.

k* 8 OSLER, Eaq., UI.P. W,. WHYTÉEs . Premitims are law and profits are high. Asic for
D. R . WILKIE Esq. HoN. JAS YbuNcG particulars.
S. NOUDIIEIMER, Eaq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNNSON, £4q.y M.D. CAWTHRA MULOOKI hqÇ. The

W. C. MACDONALD, J. K. MACDONALD, ra- etLf suac o pn
S..tary ad Aet»7r. nuaglnlrsor Gra-etLf Asu nc Co p y

POLICIES ISSUED ON ALL APPUOVEO PLANS Hecad Office -WINNIPEG

Association of Canada
j: Head Office

Hec§ 08t BuIldImg, TORONTO

Capfil Mi Ambt, $1.400.000
Reliabile Agent« wanted
uurepresented districts.

Corr.pondenS o m akted

BON, J. R. STRATTON, Preuident

J K. McCUTCHSON,
Managing Di rector

A. J. WALKRR, A.C.A,, Seffetary

THE CR0 WRV UFE INUSURAÀCE CO.
Head 0ftice-Toio,, Recordl for 1910

Ne Bueel-$2,G17,40c, increase of s2 par cent Inrance la
''~-$aeeg, CrCaue Of $s.oUs9. Preiers anid Intest là-

coule, tc..'..9Si9 Payuicnts 0 Policholdtb-449»91-47 TOta
A.it- t63-9 lncre^le 0f $1972-7 Ayerage Interes tu-r~

[ne Rte onper cent. Regerve yimd for palier.
holers169,354-o. TtalSecurlty fir Pol icyho der- $a.s,sg9.
surlustu oleyhldesAccouat-$zsg,3a.

CROWN LIFE POLICIES include Automatic N0ou4FotfElUt,
Tota IY>mbiIkY, Extended Insurance, Guaraateed Loa. Cauia
SurrenderI and Pald-up Values, and4 other modern p*tlilegeso Wlth
low Premu Rates.

Agency Openng,, witb S&)ar and Commiusion Contracts, (xr
auccemsuîu Liif e surace Writers. Apply to,

WILLIAM WALLACE, Geeri M4agB8e

THE EXCELS1OR LIFE INSURANCE COMPANY
Ilsamblisbed lRs9. Hfead Office, TORONTO, CANADA

instraflce in force . . 14,OO0,Sooo,
Ava labie Aýsct, 2,862,WK1.49

Satlafactory Proiita paid Plolicybolder% during four Quinquennialq,
Foremnost in P>ro it.Earniflq Featurea and in Security..>....
Th. New 1Bacclsior Plolicîca are up-to4datc in every particular.

Ekxcellent Opemlng for Flrat..GI« Ffid Man.
Agens, Waated: To &ive tither ,fltire or avare tire to the business.
E. MARSHALL, Genet-al Manager. D. FASKEN. P1regident.

The Dominion Life
wants a few

Good M en for a Good Company
i Good Territory

Apply ta; Fred H7astead. Snperiftefdeflt, Waterlo) Ont.

SOM1 VITAL POINTS
Mrroring the Oiatinguisbing

Featurca .f the

MUtUal Life- of Canada
MIJTIAL on the Full Legal Reserve Plan.-
CAREFU L in the Selection of Its Members:
PRUDENT in the Investment of lIs Funds:
ECONOMICAL in Management Consistent weith

Efficiency:
PRO0RES8IVE along Scienlcific and'Popular lines:
REASONABLE in its Policy Ternis and Conditions.
LIBERAL in Its Cash and Paid-up Values:
PROMPT in the Settlement of Its Claima: and
JUST and FAIR in AUl Its Dealings.

HEAD OFFICE, WATrERLOO, ONTr,

ASSURANCE COMPANY
Agents of characi or and ablty wanted Io represett
this old establlshed Company in Western Canada.
To the rîght mien liberal contracts wiJl be give_
Apply to

R. S, ROWLAND, Provincial Manager . Winnipeg, Man
J. P. BRISBIN, .~...Regina, Sas,
T. W. F. NORTON, . .Calgary, Alta.
T, MAcADAMý\, or . Vancouve.B.c.~

oto the
HOME OFFICE at HAMILTON, ONT.

SUN LIFE 0F CAN~ADA
At 81ut Deceuiber 191o

Assets . -318,164,790 37
Sur plus over all labilities, and) Ca t

Hm 3b and 3 per cent. Standard 3,952,437 54~
Surplus Goverament Standard 5,319.92j,18
Income, 1910 . 9,575,453 94~
Assurances in Force -143,549,276 0

Write ta Head Galon, Montreai, For Leeafet entitied ,pru&perous and
Progresie."

s'Ul lAit. Policiez etre *ss7'1 to *"Il

TUE ADVERTISERS ON Th
like te know that you "Saw it in The M,
You will confer a favor on bell, advertiser
by mentiening it when azswering advertisetn
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j LIFE ASSUIRANCE COMPANIES _

ARE YOl) GETTING ENOUGH M014EY ?

Seil Life Insurance for

the Prudential; il

* gives a man a chance

to fuliy capitaize his

abilities.

Write las &bout an

7i!w agency.
TH1E PRU.DEt4TIAL IrIS(RA7ICE COMPA1NY 0F ANMERICA

lacerp,,rated a% a Stock Cýznpa,,y 1,y the Sîte ci New jersey,
4044M F. DRUYDEN, Progident. Heswl OUfe, NEWARK, N..

TUE PRUDENTIAL LIFE
Insurance Campa ny

Mead Office as Wiainipeti

Authorized Ca;pitil $1 ('H) , X1IOO
Capital sut>oscribedl 704)01)

InstUrnce in force over t,00WQOi

G. il. MINER, - Managing Director.

IMPORTANT POSITIONS
arc waitins fer tap able Agent, in ràuch deir,1ble trrit,,ry, reAdy
fer oCcupancy wbenevcIr su-i table nie are A, ailatit. C,,rres.
p)ndence welcomed nith thoter wha cari produit Application,

.ho are ce ergetiit wojrker, - au ce,fulilio. Write at e...
Union Mutuai Life Insurano. Co'y.

PORTLAND, MAINE
Préc. K. RIehards, Proaidont Henri E. MoHnr Superviser

Fer Agencie's in ttii Wcstcrn Divisiun, P'rovince ui Qurec and
Kas tern Ont a,,o. apply tej WALTER L. JOSEPH, Manager, 1.51

SL James Street, \1oatreL
For Agenclea in Western Ontarii, apply te E. J. ATKI1450N, Man.

ager, mv7 Manning Chambers, 72 Queca Street West, TOrOetu.

The British Columbia
Life Assurance Company

HELAD OFFICE - VANCOUVER, B.C.

Authorlzed Capital - 100000
Subscrlbed Capital 1,00,0.00

P>zrEWOENT ' - Jonathan Rogers1
-Johin J. Iýitanced. Ric:hard lati

MIANAGEa.l AmiSEH~r - F.ý WN.La
TnaÂevmoeaE CV . Samipon

Liberal contracts offered tu general and srecia'l agents,

JOHN HEURSI'
L TELPHONE PEN 0278.

i To be bailof thleading Statuonaert;
n ~ inanada-

Security and P rofit
are assured to Canada Lîife 1 >)1 lîyolders,
byý thc FINAýNCIAI STL(>J îe

Culiqpany and îî.onrnîyinrasn

Ovor $2,0O00,000 In Profits

%Vu[( llotl d to Calladat Lif,> 1 oIîcylloidersI,
and he tîs oryil) r l as i cî Suirplus

Earnng' cfthc umpny or the pa.Lî >ea;r
Is evde letal Canad Lîfe ulicie wIll

A Good Comepany for Nten to losuris in and for
Agents to, Repretesn. Addresa

Canada Life Assurance Co.
Head Office - -Toronto

COMMERCIAL UNION ASSURANCE CO.
OFISD I LONDO)N, ENGLAND

PIRE, LPU, MARINE, ACCIDENT.
Capital iFuliy Ss,,bsr . ............................... 814,7080sl
Total Annual Incarne eiceedt ........................ 0WA lSls;S
Liirn, is................ ...................... auOImO

Head frs ' Ca.ad i«.n Braeh. Coasuarcial Utloan BIdgr.. Molmeal.
jas. CrGrgor, Mgtr. Toroato Offie, 4 W*tUUSIO SI, Sait.
0110. R, NIARCGUAIT, Clan. Agent for Terontoe and Cen.ty of Yerb.

LONDON LIFE

fo te on, -tr. n i NI rrt

TH E. A
POLICYHOLDERS SIgi et

MUTUAL Ti8it
A STO Cu >UTUAIL lAr£ COMPANY.

The most in Lifa Lnsur,,ýnce for the least lu money
W. give gurntes- Net Eatisnat.

A. M. Fuatbersthm, 6en. Mgr. 5031Temple Bdg, Tirente, Oit.

The Contînental1 LUfe Insemace COMP&By
Continenital Lifo Building, Toronto

Have several gond districts open for any energetic Agents
in the Province of Ontario.

Apply ta GEORGE01 B. WOODS, Preatident and Managmg Director

FOR RESUILTSj
ADVEIRTI[SE IN 11«

MONETARýY TIMES
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¶~~~JD 7~ INSURANCE COMPANY
0F aOT AMERICA

Poundad 1792

FIRE INSCRANCE-Buildings, Con-

ten ta, Renta. Use 2nd OccupanCy.
MARINE INSURANCE -Ocean,

lnland YachtsA Motor Boasa Rogiatered
Mlail, P'arcel Pt.Touriata' Baggage,Travellera' Samnpleg. Murchandise iniTransit t'y land or water.

Automobile Aeroplane

pully Paid-Up Capital . . . * 00<yyjloAn
Net Surplus 3-~ .743.680.17
Total Agsets - îeeoî ,411.66
Total Lasses Paid Since organization - 149,374,312.55

Applicatioft5 for agencîes where tht Company la not already repre-
s.nted st'ould t' a dJreaaed to

ROBERT HAMPSON & SON, Limlted
OLRNERAL AGENTS FOR CANADA

1 St. John Street -MONTREAL

MORIHERI LIFE ASSURANCE COMPANY OF CANADA
LON'IDON, ONTARIO

1916
The past year ahowed pro g rsa lu every Department.
We wrote more business t1han we ever did.
Our Assets amount to nearly a million and a balf
Our Reservea for the Security ai Policyboldera are
nearîng the million mark.
Our Death rate was amani, ahowing careful selection,

<and waa paid for twice over by car Interest incarne.
W. M. OOVENLOOK. JOHN MOLNE,

f 68rtavy. M~iul. Diroot.

THE Sâ"TANDARDU LIFE
Asaurance Company of Ediaburth ý '"W'

M"eat fMer tJ»aaaa N@NTRE&. OE.

Inveated Funda ... ... ... ... ... ... ........ 610000
Investznents, Canadien Branch 18000,000
Revenue.. ... ... .............. 7,400,000
Depouited with Canadian Govt. and Govt. Týruatea, over 7.000,000

APPIy for full par:lculsa.

D). M. McGOUN, Mgr. CHAS. HiUr;TER, Chief Agent Ont.

Trial Subscription
FIFTEEN ISSUES

OF-

The Monetary Times
of Canada

FOR FIFTY CENTS (50c.)
Postpuld to aRy address in the Postal Uion

MAIL THIS COUPON TO-DAY

........................ 1ý911.

To he Monetary limnes,
62 Cburch Street, Toronto.

Enclosed is 5oc. (cheque, rnoney order, or Canadian

postage stamlps), for which send The Monetary Times
for the next Fifteen issues to the undersigned address.

Name .................................

N.orth Amierican Utf
Assurance Com pany

ftuldet: JOHN L. BL.AiKIE
V"uPr«o$gt K. OURNEY, J. K. OSSORNE,
Manl. Diretor: L. COLDMAN. A.I.A.. P.O.A.
Seoretary t W. a. TAYLOR, LA., LL.S.
Aeuotant Sfocftarys W. M. CAMPBELL.
Aotuaryt D. E. KILOOUR, M.A., F.I.A., U'.A.B.

INOOME, 1910, S,17um7
£88111, S11,M8,IMS NET SURPLUS ,147l

For partieufara regarding Agency openings write to
T. G. MCONKEY. SuPt. et Agenasl*
Homo Office, TORONTO

Now Appearing
- IN -

THE fIONEARY TI

Capital InvestAmE
in Canada
A Series of Fifteen Articles

By Fred W. Field

The Third Article Îs in This Issue.

Subscribe Dow and be sure to get this interc
valuable series.

Posit-ive Protecti
FROM ýFIREXiu-

îs a matter of vita importanc
Every Man

who la at ail intereated lu the SAFE KEEP>1Ni
0F B0N1>S, STOCK CERTIFICATF-
DEBENTU RUS. POLICIES, aud ail valusabI

of this nature.

Goldie & McCi
FIRE -PROOF

Have prov.r
reliable by th,

ASK

VAULT
ýy are the most
iu ail of Canada

The

Street ..............

City or Town .......
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