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BONDS OF SURETYSHIP

NO OLHER BUSI\ILSS.

The Guarantes ompany: of Nbrlh Amenca.

. THE ORIGINAL COMPANY. . ESTABLISHED 1872-

BO\JDS for omcols and cmploycs in all posxhons ot tr ust.

BONDS mquuod by Tniand Revenue Dcpmtmont :from Lu.onaed ’\Iunul’u(.huexs n.nd
\Vmehouscmon

BOVDS in licu of cer tificd ohequcs to accompany tcudela by oont,mctoxs for. furmsh
L ing supplies. . . .

BONDS for costs in actions before the Courts.
BONDS xcquilcd under Succession Duty Acts,

Pald-up Capital and Resources over $1,975, 000

This Company’s bonds are m,ccpl.cd by Lho Domnuou and Pwvmcml Gov ernments, and by tho
reading Banking, lewny and Commmoml Con porations of Canada xu\d of the United States.

Over $2, 900 ,000 in claims has been pald to Employers
. for Iosuos sustained through the inﬁdcluty of omployes. ’
- NO CLAIMS IN SUIT. .

Dlrectora.
EDWARD RAWLINGS, President and M.magmg Director.

HARTLAND.S, MACDQUGALL,. Vice: Pms. \VILLIA]\[ ‘\’AlN\Vl{l(zHl'
SIit MDWARD S, CLOUSTON, Bt LORGJ‘; HAGUL

JAMES B. FOR(:A\' Chicago) JON. -1, C. SMITH (SL Albmls)
HLNRY W..CANNON (New-York) lllm‘RY 1‘1 ltA\VL[x\(:S .

. Asst, Mmmgol HENRY E. RAWLINGS. | - -
TORONTO BRANCH, Mail Building - = - -
WINNIPEG BRANCH, Union Bang Building - - - = - H.F.GORDON, Agent
NEW YORK BRANCH, 111 Broadway - =- - =-_ - = D.J. TOMPKINS, Sec'ty -

Branches in the ppmelpal cities of the United States.

HEAD OFFICE, - 67 BEAVER HALL HILL; - MONTREAL

: Sec ~lreas., RICIIARDB bOOl‘T
. MEDLAND & SON, Agents

Founded 18 0 6

THE LAW UNIUN & ROSK INSURANCE EﬂMPANY I.IMITEB

of London

ASSETS EXCEED = - - $45,000,000.00
. OVER- $6,000,000 INVESTED ; IN CANADA .
Flre and ‘Accident Risks . Accepted-—
C‘umdlan ‘Head Office: ™ "

112 St James Street, eomer Plaeo d’APmes, Montrea.l

Agcuts'Iv;x‘l‘;;iduilncluxxl::g;csentcd J. E‘_ E D[CKSON, Cdﬂddld.u Mdnagel
Alex. S Matthew, I\Imnger. W D. Aiken. Sub- Mamgcx, Accndent Dep'lrtment
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LW, D MATT"!EWS Esq.

: Hon. James Young, 8. Nordhelmer ‘Esq. E. B.O o
'D. R, Wilkie, Esq. * ot slor, Eoa.
: Arth‘urJukea Johnso_n, ESq.y M.D.

GUNFEDERATIIINT

ASSOCIATIONA ,
HEAD OFFIGEl TORONTO GANADA

POLICIES ISSUED .ON: ALL . APPROVED PLANS
Perfect Security.
BEATTY Prelldont

FREDERIC' van Enq.» .
Vice-Prasidents. ...~ :

DIRECTORS:

leeral Guarantees,,
W. H.

Wm, Whyto. Esq. John Macdonnld Esq.

cawthra Mulock !lq-.

W. C. MACDONALD, J. K. MACDONALD .
. “sbeg\r‘g_tq‘r‘yﬁa_? Actuary, | | Manaalng Dlrootor

‘ Capxtal and Assets. - - - .
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3

HON GEO. A, COX.

)

Insurance in’ force - ..

3’ Most Desu'able Polxcy Contracts 'Gl

/n..J H

‘ w. R BROGK & JOH" HOSK[N K
" President.:'r iy ] €




I

SHAREHOLDER , AND.---INSURANCE GAZETTE

MARCH

17, 1911

= - 712,000,000 00
961,789.11

_MONTREAL

BOARD OF DIRECTORS

ord"" tratheona and Mount Royal, -
G.C.M.G., G.C.V.O., Honorary Presxdent.
Angus, Pre 'ldt§!1t Sll’ Edward Clouston, Bart., Vu.e-PreS|dent,

‘Sic William™ Maedonald. James Ross,
- Sir Thomas Shaughnessy; K.C.V.0.. David Morrice,
A. Baumgarten, , H. V. Meredith.

w"”— e

Sll‘ Edward 010uston, Bart., General Manager. .

HEAD OFFIOE

mtendent ot Branches
Brmsh Columbia "

i Inspector N. West and Br. Col: Branches.
- E. P Wlnslow, Inbpector Ontario Branches

Supermtendent of Br'chs
W‘E Stavert'{ Marmme Provmces

) BR.ANC‘I—IES'
- ./IN CANADA. .., o
g e e
- Toronto -, ° " " QUEBEC

“ Bathurst St. o Medicine Hat, Alta.,

... - Buckingham Moose Jaw, Sask, |
. . . Y
- (f)“l::g);ss‘t o ‘ Cookshire . Qakville, Man
“ Queen St. " Danville Outlook, Sask,
-1 Yonge St "Fraserville {{orlnge LaPrauie Man,
; " v Grand Mere nymon
s o0d { reuton ., Levis_ Regina, S‘axk, :
- Gornwall 144 'weea . ¢ Meganticis' Rosenfeld, Man.
- Deseronto:i Wallaceburg Monueal ‘ Snskatoon, Sask.
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snelon Fal o Paplncau Ave Weyburn, Sask,
Fort William , ‘IEW BHUNSWIOK e :: Pee! St,- h l . Wnlxlmplgx. ‘vl?n
;.Ch‘;h,” e Bathurst- o 0 Point St, Char u . ort Rougs

Seigneurs 5t % Logan Ave.

Ito Chatham - ) “u S! Aune de
1o umon, Victorta  Edmundston .. o ellevie - - .
.llohtcn ; "EG" ericton « St Hewri « .
o rand l‘aﬂllvl‘ oo Te West End BRITISHZ..COLUMBIA,
) ﬁ“ﬂmd ST T T4 Westmount Acmstron,
arysville i
‘Moncton, . ... ..  Quebec. . .Chilliwack .
i perth IR : ok Roch Cloverdale
Shediac Upper ‘Town Enderby
St. John, O rore .. Home
w mﬂf -, 8t Hyacithe 7 S ji'l(.lav{nl o
‘m" el ' .’_Three Ruyers, * : -%‘:1::':‘-'
[ Amherst - o S NDHTHWEST PHﬂVINcEs . *New Denver -
Bridgewater - " . N. Westmiustor
. Canso Brandnn, Man. Nicola
, i~ Glace Bny e v Calgary, Al o > Penticton
- Halifax: &' 5+ - Cardston, Alta, - * Prince Rupert .
L‘ . !I:Ionh End %dmonlon Altn. Rossland
unenburg ratna Man, . lund
" Mahone Hay, High River Alta, . - %l:\[:::s::l::‘ ’
“* Port Hood . Indian Head, Sask, s WelunmstcrAve
= b dney - Lethbridge, Alta Vernon. .
olfville Magrath Alu Victoria
Yarmouth ‘.
[N NEWFOUNDLAND: L
‘St; John’s.. .5, S PO , Bank- 6f Montreal
e eseess +00s Bank of Montreal
AR A Bank of Montreal

: IN ‘THE ‘UNITED ‘STATES:- . - :
HEBDEN, W. A. Bog, J T. Momeux Agents, 64 Wnll Stxeet.

‘New York.. ‘R,'Y. ]
Chlcago, Bank of Montreal Wiees T J M GREATA, Manager.
K L .

" Bank ot Montreal

R Lo'hdo The Bank ol‘Englnnd The' Union' of :London’ ind Smnh s Bank, Ltd., The
: London (.Ounty. and Westmmster Bank L, The Natlonal Provmcml Bank : of

814,400 000.00¢

The Canad1an Bank

~ of Commerce

PAID-UP CAPITAL ~ - -  $10,000,000
:.REST - - - .=+ - = 17,000,000
: HEAD OFFICE - - - TORONTO

. BOARD OF DIRECTORS:
Sir Edmund Walker,c v.0., LL.D., l;l .C.L. I:Presldent Z. A. Lash, Esq., K.C., LL.D., Vice-Pres.

n. Geo. A. Cox on. Melvin Jones
John Hoskin, Es . Ko C LL.D.. © .Hon. W, C, Edwards Wm. McMaster, Esq.
Robert Kﬂgour, S "E. R. Wo od, Esq. Robert Stuart, Esq.
ose h W.- Flavelle, Esq., LL. D. Hon. J. M. Glbso:k G . Galt, Esq.

ngman, Esq.. _
" ALEXANDER iA1RD - - .

General Manager |
: A. H. IRELAND, Superintendent of Branches
BRANCHES IN EVERY PROVINCE OF CANADA AND
IN. THE UNITED STATES AND ENGLAND
‘Montreal office, H. B, Walker, Manager
London (England) office, 2’ Lombard %treet E.C
" 'H. V. F. Jones, Manager
Now York Agoncy, 16 Exchange Place,
Wm. Gray and C. D. Mackintosh, Agents
Mexico City Branch—Avenida San Franclsco No. 50--J. P. Bell, Manager -
This Bank’ transacts every description of Banking Business,
including the issue of Travellers’ Cheques, Letters of Credit and
Drafts on Foreign Countries, and will negotiate or receive for
collection bills on any place where there is a bank or banker,

ESTABLISHED 1865

.Umon Bank of C‘anada
Head Oiflce - Q,UEBLC |

Paid-up Capital -~ - ‘ - - $4,000,000
Rest and Undivided Profits . - - - - 2,600,000
.Total Assets (over) - - = - - - 46,000,000
C Board of Direclors ; »
HON. JOHN SHARPLES - . . - . President. ..

WILLIAM PRICE, Esq., M. P.: - -

R. T. RILEY, Esq. E. J. HaLy, Esq.
‘Wi, SHAW, Hsq. E. L. DREWRY,

F. E. KENASTON, Esq. W. R. Anraw, Esq.
G. H. BALFOUR, General Manager.

H. B. SHAW, Assistant General Manager. - -
F. W. ASHE, Superintendent, Eastern Branches. .

J. G. BILLETT, Chief Inspector and Manager l'orexgu Department.
E. E. CODE, Assistant Inspector.

H. VEASEY, Chief Accountant.
J. ‘W. HAMILTON, Stipervisor Eastern Branclies.

F.W. 8. CRISPO, Superintendent Western Branches, Winnipeg.’

. W. SMITH, Supervisor Manitoba Branches, Winuipeg.

P. VIBERT, Supervisor Alberta Branches, Winnipeg.

J. 8. HIAM, Supervisor Saskatcliewan Branches, Winnipeg.

T. McCAFFRY, Supervisor British Columbia Branches,. Vancouver, -

*ADVISORY COMMITTEE TORONTO BRANCH :
GEO. H. HEES, Esq. THOS. KINNEAR, Esq.

HIS, BANK, having over 200 Branches in Canada—s in the
_ Provmce of Quebec, 51 in Ontario, 39 in Manitoba, 58 in Saskat.
chewan; 39in Alberta, and 6 in British Columbia—extending from
- Halifax to Prince Rupert, offers excellent facilities for the transaction
of all Banking business in these Provinces, Collections and cor-
respondence are invited.
The Bank has Agents and Correspondents in-all Cities.of import-
ance throughout Canada. the  United States, the United Kingdom, the
. Contment of Europe, and the British (.olomes

EASTERN TOWNSHIPS nANK

. OAPITAI.. 83,000,000 RESERVE FUND, 82,250,000
HEAD OFFICKE - . SHELBROOKL, QUE,

R
. WITK OYER EIGHTY BRANCH OFFICES IN THE PROVINGE OF . QUEBEC
‘ We offer Facliities Possessed by
™Nno O'I'I—IER BANK IN CAI\'J ADA
. . FOR
COLLEOTIONS AND BANKING BUSINESS GENERALLY
IN THAT IMP. RTANT TERRITURY .~
*
' BRANCHES IN -

i MANITOBA, ALBERTA and BRITISH COLUMBIA:,
B connnpounzure ALL OVER THE WORLD . . .~

Vice-President,
Gro. H. TeoMmsoN, Esq
" JomN Garr, Esq.
M. Bury Esq.
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THE CITIZENS’ MEETING.

THE citizens' meeting hield in the Monument
National on Saturday evening, March r1th, was
misnamed ; it should have been called a meeting
of the Mayor, Controllers, Aldermen and the
Montreal Herald.
exhibition of hysterical yellow journalism such

The latter has given an
as is seldom seen in Canada. The meeting was
supposed to represent the views of the Citizens’
Committee, the Board of Control and the alder-
men, and in brief to voice thie sentiments of the
citizens in general. The Citizens’ Comimittee
was represented, practically speaking, by two
men, Messrs. JAMES MORGAN and CHAS. PHIL-
11ps. This Citizens’ Committee consists of some
427 members, the vast majority of whom hold
views diametrically opposed to those ex-
pressed at the mass meeting, In addition
heterogenous assembly, a
large Laval
brought out to applaud the statements of
their special hero, Mr. HENRI BourAssa. The

latter, with his usual adroitness and desire to

to the above

number of students  were

turn everything to his own advantage, changed
the meeting into a political one and made use
of the opportunity it afforded him of making a
further attack on Sir LoMER GOUIN.

There is no doubt that Mr. WANKLYN kuows

something about the inside workings of a
' He knows what
It is ab-
solutely absurd for him to make the requests
which he has demanded of the Montreal Street

Street Railway Company.
they can, and what they cannot do.

Rail\vay at the present time. He must know
" that no Street Railway in the world could do
“the- things’ that he asks and earn a divi-

~dend on its ‘stock. Here are a few

‘decision can

of the mild
Street Railway Company :

requests he makes of the
That they should
sell ten workingmen’s tickets for 25 cents, in-
stead of eight as heretofore; that they should give
twelve instead of ten school children’s tickets ;
that every passenger on the car should have a
seat; that the Company should pay one-third
of the cost of the permanent pavement and to
maintain it at its sole expeuse; to remove all
the saow from curb to curb; place its feeders
and return wires in underground conduits;
and build and operate additional lines as "the
City Council may consider necessary. We would
respectfully ask Controller WANKLYN howmany
of these things he gave thecitizens when he was
operating the Street Railway Cowmpany. Of
course, he operated the Company to the best
of his ability, but the results may not have beeu
in the best interests of the citizeus.

At the meeting and in the City Council there
has been a great outery regarding the question
of delay in settling this Street Railway problem.
The City Council and our contemporary, the
hysterical Herald, attribute this solely to the
Street Railway Directors. We would like to
call attention to the record of our City Couucil
in the past. Their
pulling, bickering and general unbusinesslike

policy of delay, wire-

conduct is too well known in this city and on
the continent to make right thinking people
believe that the fault lies with the Street Rail-
way Directorate. The records of the City
Council in dealing with the Montreal Light,
Heat & Power Company is one glaring example
of ““How not to doit.”’ At the preseunt time
we have a delay and deadlock over the securing
of an Exhibition site.
narrowed the choice down to two sites but no
We rather
imagine that the public know the reason why

The Committee have
be arrived at.

there is a deadlock.

In regard to the important matter of the
Moutreal Street Railway franchise, there is 10
doubt but that the matter should be settled as
soon as possible. The Street Railway Com-
pany and the City Council could not agree; it
does not matter who was to blame in the|v
matter, the fact remains that they could not
reach an agreement. There was nothing to do
then but to bring the matter before the Provin-
cial Legislature. We believe that in dealing|s
with this question Sir LomEr GOUIN, the
Premier of the Province, saw that ample justice
should be shown to both the Street Railway
Company and to the city of I\’IOIltYE'Il and that
he will settle the quesllou in such a way as to
add lustre to his already brilliant political
career. ‘This policy of appealing to the Legis-
lature for settlement of the difficulties is in
keeping with that adopted in England, where
all important questions regarding railway
franchises, etc., are brought up in Parliament.
We certainly have more coifidence in- the

_]udgment 'md abxhty of Sir LOMER' GOUIN
and his cabinet’ than we have in \vthe
‘Aldermen of the city of Montreal. . We believe
that the rights of the citizens will- be ‘Better
safeguarded and a more pr'oﬁt'éible bargain’for
all concerned will be arrived at than ‘would be
possible to secure from the City Councxl‘ of

Montreal,

RAILWAY DEVELOPMENT IN- CANADA.

THAT Canada does not intend to 's't_:'anﬂ"‘éfill
inthe matterof railway development isevidenced
by the latest statement of the Hoiu. GEro. P.
GRAHAM, Minister of Railways and Canals. “In
his feport lie dealt with the rapid development
of the railway facilities of Canada, the grb'yi'th
of the canal business, the plansfor the-imme”
diate construction by the Government: of the
Hudso:u -Bay Railway, and the plané “for' the
‘A ‘brief
summary of (ke facts regarding Canadian rail-

deepening of the Welland Canal.
ways and canals is as follows : Railivay -mileage
in Canada, 24,731 ; iticrease over last year, 637;
increase over the figures of ten years ago; 6,591.
Mileage under construction, including Grand
Trunk Pacific and the National Transcon-
tinental, 4,500. 7The capital invested in rail®
ways in Canada amounts to $1,410,297,687,
being an increase over last year of $1o1 816,271,
and an increase in ten years of $394,186;850.

Number of passengers carried ill_Ig;O,'.:js,-_'
894,570 ; increase over 1909, 2,211,267 ; increase
in ten years, 17,503,853. .

Tons carried in 1910, 74,482,866; increase
over 1909, 7,640,608 ;
37,483,495, or 101 per ceut.

Employees, 123,768; pay roll, $67, 167, 703,
Add employees in railway hotels, elevators,
ete., total 140,477. ‘Total pay roll, $72,337,626

Tons of freight carried on canals in 1910,

increase in ten'years,

42,990,608 ; increase over 1909, 9,269,860 ; in-
crease in ten years, $37,325,349 ; or 660 p’ér“ce'nt.
The Grand Trunk Pacific has expended on
the mountain section $18,765,330; and on the
prairie section, $34,436,168. ‘ :
Cost of the National Transcontinental Rail-
way to date, $94,580,500. The sum estimated
to completeit, $50,759,200. Total,$145.339, 700.
Welland C'm'tl—Leugth 26 3-4 miles ; total
rise, 326 3-4 feet; total spent in original ‘con-
struction and later eulaxgemeut $28, 338 616.
Three routes being tested. :
Intercolonial Railway — Mileage of*main
track, 1,490, which is more than four times the
distance between Montreal and "I‘oroxitd-, and
longer than from Montreal to \mepeg Capltal
to date, $83,819,218;- increase thls year, one
million dollars ; surplus.last y.ear,l$623,_1‘6,4 .
Mr. GRAHAM announced that t};c Governmeng
would proceed at once with the construction;of
the Hudson Bay: Railway, :starting with- the

| first 170 miles from Pas Mission to Split:Lake,

and that it is- expected Port Nelson will: be the

SOTFEER
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_ _u.of the country would _]ustlfy the bulldmg of
' ,both the Georgxan Bay and the Welland Canal.
An interesting. announcement was made to
the eﬁect that last year the Intercolomal R'ul-

5 l_‘year the surplus is estnnated at $690 ooo, after

., paying

- laccouuﬁt'

over 55_300 000 on equipment reneway

HIENUEY

Mr. GRAHAM estimates that the total cost of

,{:constructiou of the National Transcontmental
, ;Rall ay from Moncton to Winnipeg will be
'}$r45 39'760. The total expenditure to date
, by the Grand Truuk Pacific on prairie and

of th road is expected to be completed within
_ three years time.

- . THE TROUBLE IN MEXICO.
Canada 8. Finanelal Interest in the Republie..
THE disturbances in Mexico are causing con-

51derable uneasmess to Can'tdians who have

i vested money in that Republic

“This feelmg
of uneasmess is also shared by other foreign
mvestors, especxally in Great Britam and the
Unrted States It is sard that Great Britain
has made representations to both the United
Sta.tes and Memco looking to the protection of
her mterests in the latter country The Umted
States has mobllized troops a]ong the frontier
between the two countries 'urd is apparently

only waitmg ‘a reasonable excuse to takea

°n ‘re active part in quellmg the insurrection.
In Canada our mterest in the embryotic revo-
lu'non is. looked. at largely from the view point
‘:of ; the',rnyestor. During recent years Canada
has been taking a very active part in the
development of Mexican industries, especially
i connectxon thh power and electric franchises.
In a_ddition_, two.. of .our l'rrgest banks have
~-branches in the Republic. The following state-
-ments showing _the\interest»Canada has in the
"Republic from a financial standpoint and our
trade relations with the Republic will prove of
mterest .T_rade returns for the past five years
show that our business with the Republic has
;been increasing rapidly and that there isa
growing feeling of friendliness towards the
.. Dominiopn of Cauada _The figures of our trade
. with Me\nco are, as follows : ‘
o Jmports from Mexico to Canad'l

L r906 1907, (9, mos) 1908 .. 1909, Ioio.t
5287 ooo $488 000 $919 ooo $3 15,000  $608,000
E\:ports from Canad't to Mewico R
$259 000 * $317 ooo $477. 817 000

" $904;000

‘ f~“‘$546 600 3809,000 Sr,396,ooo 51,132,000,51,5’12;60
ks The development :in ‘Mexico duriiig the past
e quarter ‘century-has: Peen. little short-of: pheno-

g “menal When Pres;deut Diaz agsumed control

,’lhe treasury was depleted and foreign invest-
ments were unheard of.

1000,000.

past ‘quarter of a century.

;| of the Republic very much longer.

of the destnnes of Memco in 1884, the finances ! -

of the’ country were ina deplorable condition.

The country had 10.
credit and" was burdened with a heavy debt '
the army was unpard the laws were in'a
chaotlc condition, and, in brler the counlry
was on the verge of collapse, ﬁumcxally and
politically Piesxdent Draz soon cllanged these
conditions. While 1t is true thatheisa dn.t'rtor,
and in many thmgs more absolute than the
Czar, it must be admrtted that he has brought.
order out of ch'tos, and has completely re-
orgamzed the ﬁnances of the Republic. Under
hlS regime foreign capital has poured into the
country Canadnn capital has sought for its
special sphere. electric rallway and power
propositious, American capital has sought in-
vestment in mining enterprises and in railroads,
while niany millions of British capital has
found its way into the country,
banlcingr '

organizing
institutions and financing many
important industries; In addition, considerable
quantities of French capital has found its way
into the country. Altogether it is estimated
that British and Canadian capital, to the
amount . of $700,000,000, has been invested in
the country, about 60 per cent. being invested
in steam and electric railw'lys 15 per cent. in
mining, 25 per cent. in industrial enterprlses
and in agriculture. The United States lhas
about $1,000,000, 000, about balf béing mining,
and about 35 per cent being in railways.
Other foreign C"tpl'('ll to the amount of about

$3oo,ooo.ooo has found its way into the couutry

The total trade of the Republic for the year
1910 was $454,000,000, of which nearly $260,-
000,000 were exports. Expressed in terms of
our money, the total foreign trade of the country
for the past year was $227,000,000, of which
exports were $130,000,000. In 1884, when
President Diaz took charge of the affairs of the
country, the total commerce was only $70,-
The bank capital in the same time
has increased {rom $40,000,000 to $180,000,000
and the railway mileage has grown from 400 to
i6,ooo_ miles ; the output of precious metals
have increased from $3 5 ,000,000 to $125,000,000
a year, and the copper output from 10,000,000
At the present time it looks
asif certain parties with inherited revolutionary

to 150,000,000 lbs.

tendencies were trying to reap the harvest which
Diaz has taken such pains to gather during the
He is now an old
man of 83 years and it is unreasonable to
expect that he will be ab_le to dictate the affairs
4 It is to he
hioped, however, tlnt he will be successful in
quelling this revolt and that the foreign invest-
ments . which have made the country so pros-
perous will continue in, undrsturbed possession
o.f;;th.eir,.ir_ights ’I‘hls is not the. ﬁlst Ievolutlon

Diaz has been tlxrough.

SOO S NEW lSSUE
Ox the strength oF a new stock 1ssue "Soo
was a strong feature on the loc'tl btock market
however, very adverse crxtrcrsms are bemg ex-
pressed regardmg the issue. Tt w111 be fe-
membered that some time last Fall President
PENNINGTON of the Soo made an announcement
that owing to the partial crop failure Soo’s
earnings would likely show  a tremendous
shrinkage.
tended to curtail in every possible way, and in
brief, gave out a very bearish interview re-
garding the future of the road. This had the
tendency to break the price and the stock
dropped to the ’neighborhood‘ of rr5. Now a
few months after this comes the announcement
that Soo is to issue $6,562,000 worth of new
stock, of which ¢2,187,300 will be Preferred
and $4,374,000 Common. This works out at
the rate of seven shares of preferred and four-
teen shares of Cammon to slnreholders havmg
100 shares of stock. This action on the part
of the Soo Directors savors very much of high
On the face of it, it does not look the
proper thing to do ; and this is especmlly true

finance.

in the light of the past actions of the Soo
Directorate. This stock is known as *‘a bad
actor’”; when it is expected to go down it
suddenly shoots up, 'md when everybody ex-
pects it to go up some action on the part of the

Directors gives it a knock-out blow.

Certainly the coudltion of the road last Fall »

wasnotsuchastowarrant President PENNINGTON
giving out the statement whicli he did. The
earnings for the last six months of the year

decreased about 1o per cent., but that was not .
enough to warrant such a statement as he .

made. The stock broke to about $1 15 5 ¢ 'md is

now selling at $150. The new issue is to be at

par, which makes a very nice clédn- up for the
insiders who were put wise regarding the whole A

matter. The Soo Di_'rectorate should be above
any stock jobbing tactics.

IMMIGRATION FIGURES.

Tun announcement made by the Honorable
FRrAWk OLIVDR Minister of the Iuterior re-
garding the emigration records of the past year
will prove most gratifying to all classes of Can-
adiaus. ’lhe year whicl has just closed was
satisfactory and successful in Cana-
dian history.

the most
Not only has the total number
of arrivals been larger than in any 1nev1ous
year but the char'tcter of the newcoiers has
been distinctly superior.

A comparison with the 1eturn for the past
fourteen years shows a rather. rem'trltable de-
velopment. The total emigr'ttion for the year
whicl has Just closed was over 300,000, five

years ago it was 189,000, ten years ago 1t ‘was

49,000, and fourteen years ago when the present

Government maugumted its emigration policy
the nutber of arrivals was only 21 ooo,

He announced that the road in- .
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During the first nine months of the current
fiscal year the emigration totalled 253,326,
compared with 208,794 for the whole of the last
fiscal year. Of the total Vavrri'vals for.the nine
month's"98',995 were British, 97,702 Americans
and 56,628 Europeans as compared with 59,-
790 British, ro3,798 Americans and'45,628
Europeans for the whole of the fiscal year 19o0g-
1910. During the last year the Department
of the Interior distributed 6,769 farm laborers
in the provinces of Ontario and Quebec, as
compared with 3,610 for the previous year.
Turning to the matter of expense the showing
is equally satisfactory.  Fourteen years ago
the expenses connected with the emigration
policy of the Government amounted to $261,-
ooo while last year the total was $g60,000.
While the increase in expenses has been four-
fold, the increase in results has been fourteen-
fold, which must be fegarded as highly satis-
factory.

Although the emigration season can hardly
be said o have commenced the in-rush of new
comers has already started. As a matter of
fact despatclies stated thatin one day last week
five special trains of Americans entered at one
point in the North West. This week it is ex-
pected that‘nearlv 10,000 emigrants will arrive

from British ports, which for this tinme of the

year constitutes a record. Steamship Com-
panies state that all their second and third
class is taken
until well on into the summer aud they all say
that the coming spring and summer promises
to be a record one.

west bound accommod'uion

Another very gratifying
feature in connection with this large emigration
is the fact that the standard has been raised;
To-day the newcomers have sufficient money
to give them a start in life, and for the most
part are either practical farmers or farm
laborers. Canada is undoubtedly on the crest
of a boom and unless something very unlooked
for should occur ler development during the
next few years will constitute a record in the
world’s history.

INSURANCE AND LOAN COMPANIES IN
MANITOBA.

BiLLs have been introduced in the Manitoba
Legislature affecting insurance and loan com-
panies. Where theinvestments of an insurance
company in the province are more than $50,000,
the tax imposed shall be three-quarters of one
per cent. on the gross premiums and one-half
of omne per cent. on the income derived from
investments within the province. As to loan
companies doing business in Manitoba, itis

proposed to amend the present act by a change

" from the taxation of these companies on their
" paid up capxtal to a taxation on their invest-

ments within the Province of Saskatchewan,
that is, ﬁfty cents per $I 000 placed in mveet-
ments. '

LIFE INSURANCE IN BRI’I‘AIN

cenlly issued, contains. a lot of v'llu'tble in-

| formation regarding the assurance in force in

the United Kingdom. In the year 1910 there |
was a total of 2,802,708 policies in force for a
total of £782,198,531. The following table
shows the extension to the business during re-

cent years :—

No. of Amount

policies. assured.
1890 vt vvviiininnes 967,105 £443,362,228
18950 vnernnnen s 1,428,137 529,184,344
TG00t eiuatronnnns . 1,848,698 616,911,783
19050 c e it verianaeres 2,303,422 697,627,128
(<] (T 2,802,708 782,198,531

It will be seen from the above that the twenty
year period las been marked by a very rapﬁd
increase. In. 18go the average policies repre-
sented £458, while in 1910 the average polici'es
ouly amount to £278, This shows that life
assurance has been taken up more largely by
the poorer classes, and smaller p011c1es are be-
coming more popular Another fact worthy of
notice is that of the 2,802,000 policies in force
by the last returns, 6o per cent. of the whole
‘The whole-life
assurance took second place with 36°5 per cént.
The growth in endowwent policies is explained
by the fact that men ** like to reap where they
have sown,*’

were for endowment assurance,

and endowment assurauce pro-
vides a pension for old age.

Taking it altogether, the returns show that
life assurance is growing rapidly in popular
favor, and that the custom of making provisieu
for those dependent ,upbn a man is almost
universal, »

THE END OF THE FIGHT.
It is to be hoped that we will soon hear the
end of this everlasting Street Railway question.
For months the citizens have been having the
question of extension of franchises and other

management dished up to them .in the daily
papers. We most certainly have had sufficient
discussion regarding the merits and demerits of
the whole situation and trust that the time has
now arrived when a fair and equitable agree-
ment will be arrived at” between the city and
tlie Street Railway Company, and, as a result,
the citizens will receive an up;to-date serviee.
We believe it is the desire and intention of the
Directors to give the very best service in their
power, but to do this they must receive the
support of the people. Now that the fight is
over and the Street Railway have secured their
franchise, we trust that the plain common sense
of the people will assert itself and that we will
have no more noisy meetings or any similar
demonstrations agamst the Streel Railway
Company. '

We trust that in the fortheoming negotiations
between the Board of Control and ‘the Street

problems connected with the Street Railway|

lR'ail'w‘a'y Company, the few minor details to be_

will be a matter of gleat ‘relief to !everybody
when this whole thing is settled and an up -to-
date efficient service furmshed the cxtxzens ‘o'f
Montreal. e

ASBESTOS IN QUEBEC..

THE value of the mineral output of Quebec

Province last year was $7,072,244. = -

The following table gives the annual value

of the mineral productlon of the provmce ‘for
the last decade:— R

Year. ©'Valune,
I90T tuvvnnnnnnnnses e e e $2,997,731¢
3T 2N .985 463
TG03 ¢ tvvinrnnnnnsncnnns P 2,772, 62"
TO04 veerenienerernneeenennaensass 3,023,568 :
TGOS . veveniininerianeenennansennss 3,750,300 .
IGO0 et 5,019,032
B {7} B vvereeere aeeens . "5,391,368
X008 i . 5.458;998;
1909 tvverevnsiarnnenss P 5,542,002

IGI0 v vvvninnannesnns PN FERR 7,072,244

A NEW DIRECTOR.

Mg. Martial Chevalier, general manager “of
the Credit Foncier Franco- Cauadxen has been
appointed a director of the Manitoba’ Assurance
Company. The other directors are '—Sn'
Edward S Clouston, Bart,, Geo ‘E. Drum-
mond, Esq., F. W. Esq, Sn‘
Alexandre- Lacoste, J. Gardner Thompson,
Dsq J. W. Binnie, Esq

Thompson

- ROYAL BANK'S FIGURES.

Tur Royal Bank now advertlses its monthly
statements Usually the banks have conﬁned
the publlc'mon of their assets and llabxhtxes to

the end of tleir fiscal years

SUBSIDY FOR CN |

Tug Manitoba Leglelature this week passed
a bill which guaranteed aid to the:Canadian
Northern Railway at $13,ooo.a'mxle,=»-.eggre-
gating $2,080,000 for the following lines:—
Extension Oakpoint, Deloraine Branch; west,
to the boundary of Province, the distance which
is 60 miles; from Ste. Rose Du Lac to. Winni-
“ Bill and Dan,’’ now: Sir
William and Sir Douald, have the art-of pain-

peg it is 50 miles.
less extraction of money down to a fine ,a‘rt_.-v_‘

RAE'S SELL OUT. :

A LocAL syndicate has purchased the Mont-
real business of A. E. Rea & .Co. Messrs.
J. W. McConnell and D, Lome chbebon,
with other local capitalists, w1ll carry.on, the
For a -time it will be run
under the old name, but eventually the name

business in future.

will be changed. Mr. Rea stillhas interests in
stores in Ottawa and Toronto, ;-0

BTN SN AN
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The dxs-

25 i e durmg the last five years:

Ttalian residents of the United States sent to
" Italy in' V1916 i approximately” $26,000,000,
agamst $8,000;000 if1 1909.

-1 seems that only a sxnall proportron of
Toronto citizens know where the fire alarm boxes
are situated. To call attentxon 1o the location |
of these boxes it is being urged that the c1ty
place over each one a-distinctive light that can

be read:ly seen at night,

" ’I‘he French Government’s profits from the
tobacco monopoly during the century from 1811
to 1910 amounted to $2,929,596,000.

]apanese fore:gu office statistics show the
number of Japanese laborers in the United
States to lidve” de¢reased by 1t 152 in the last

w three years. :

. -,Hnndreds o,f cars of. American settlers wi‘th
-+~ their. families are passing over the border daily
-z into WesternCanada. At Emerson and North
~-Portal Friday, five special trains: of United
<. States settlers came into Canada.

~ Travel expenses of United States Government
officers: and -employgees: last ‘year amounted to
$12 000,000. Investrgat:on of these e}.pench-
.. tures, will be the ﬁrst big task. tackled by
Pres:dent Taft 5 Ecm)omy Comm15510n

The woollen and ivbrsred mills of the"U.nited
States use between 500 000, ooo 'md 600,000, ooo
pounds of wool per 'mnum

';’l-‘he new Toronto city directory shows a total
B popula.tion of 424,000. :
--the city- is- $349,206 510.

- '
IR 1

In July, 1909, Umted States companies had
',;.16_2 branch factories in .Canada.
B 191 I, there.were a further 45:

. In January,

Brltxsh nav'rl estnnate provxdes for e\peudt-
ture of $222 000,000 durmg the coming year.

The Ne\\""ﬁY'orh’: :'T/I'?'o;'ld~'szr§'s that Mexican
seMinisterof - Finance : LIMANTOUR: has satisfied
-++himself that Southern Pacific'interests, working
o {withlfthe'Guggellheirns,f were responsible for:the

~-s:-movement ofi Amerié'qn’ military-forces, -

~ox1The Grand.Trunk . Pacific..Railway will
‘é-shortlyissue. $3,500,000' 4 per.cent: bonds at
92 in London redeemable iny1955.: : ITssue . will
be guaranteed by Grand TrunkjRailway.

| purpose of reforestation.

“The total assessment of |

The Canadian Pacific will pay $30 a ton for
roo ooo tons of rails at Sault Ste. M'me, Ont.

“'The Bell Telephone Company of C'mad'l will
shortly- make an-issue of $1,250,000 five per

* | cent.: bonds.
-,»The cost of hvmg i France has r1sen about :

A bill has been introduced in the Towa Legis-
lature extending to. boys between. the ages of
sixteen and twenty-one the power to enter into
contracts for life insurance.

‘ _I,Id&'ds is doing considerable insurance against
possible damage growing out of riots, civil war
The under-
writers have given notice that after March 26,

or foreign interveition in Mexico.

he * F. C.and S."” clause (free of capture and
seizure) will be made operative against all ships
and cargoes to and from Mexican ports.

The Pejepscot Lumber Compauny,
owns large “timber dreas in New Brunswick,

which

has decided to establish small nurseries for the
The compauny will
also establish a teleplione system between the
highest points on its property for fire- ﬁghtmg
Qurposes

The feature of our
February foreign trade returns is the large value
of England’s cotton imports from the United
States, These are shown to have been £4,000,-
oco for'-the’ single month, against 4£3,000,-
000 in February last year.

A London special says:

For January and
February cotton imports have been 416,000,
000, as compared with £6,500,000 in the same
months a year ago.

B. W. Holt, former editor of Moody’s Maga-~

zine, says that the. e\aggerated inflation of

| Western f'um land values may be the cause of

tlns counlry s next ﬁn'mcnl crisis, Purchase

zmd‘ repurchase of Western farms has become
merely a vast speculation, in which actual rais-
ing of crops is an incidental activity. Western

farmers, according to Mr, Horr, ‘‘are raising

mortgages instead of corn.”

’Fonrteen students of Hiram College, in
I_’ortzrge' Cdunty, O. have been fined hy State
Fire Marshal SABER, on their tonfession that
they started two ﬁres last November, one in au
electric pl'mt and the other in a carpet weaver's
estabhshment. Two of the students were fined
$150 'urd the other r\\velve $25 and costs.

A Newark, N. J, daily. paper in a report of
a fire at St. Mary’s College, Plainfield, makes
this interesting statement: ‘¢ Automatic sprink-
lers, it is said, caused gases to gather and there
were frequent e\:plosrons ", '

—

Durmg the present session of the Saskat-
chewan Legislature, an Insurance bill will

;probably;be brought down. Mr. CALDER stated

that ultimately: there would be four or‘ﬁve clerks

lin the Government Insnrance Branch with an

The bill in course
of preparation will be largely modelled after the

expert actuary in charge.

recent legislation at Ottawa in so far as it could
be made applicable to provincial affairs. The
object is to exercise as large a measure of con-
trol as possible over all companies doing an
insurance business in the province, collect
statistics, and generally supervise this iniportant

branch of business.
DOES CLEAN JOURNALISM PAY')

IN a recent editorial, the Montreal Dazly Wit-
ness stated that unless it could secure a greater
measure of suppori from its readers, if might be
found necessary to discontinue the paper. This
would be. a most unfortunate thing for the
country. For years we have looked upon the
Witness as one of the greateét forces for good in
Canada. Among journals it has stood high;
the paper has had high ideals and has con-
scientiously striven to live up to these ideals.
We have not alwaysbeen able to see eye toeye
with the [Viiness, but we have invariably
respected its opinions, and been influenced by
the high tome which characterized all its
utterances. :

Unfortunately much of what the paper says
is true.  Itis the paper which panders to the
mass ; the paper with few, if any, principles,
which seems to be the most successful in Ameri-
can journalism. In a certain measure, the
The
paper which fights a clean fight for an improve-

same is true of Canadian newspapers,

ment in the moral, social and political atmo-
sphere is left to fight alone. Manufacturers
and business men possibly approve of such a
policy, but place their advertising in the more
popular journal, which smears over or entirely
ignores the great principles which make for
better citizenship. It is very often true that
papers like the IWitness suffer through lack of
advertising patronage because they oppose the
selfish demands of manufacturers, ’ ,

We sincerely trust that the Montreal Daily
Witness will receive the active ‘s‘upport and co-
operation of its many friends and that thousands
of others throughout the country will rally to
its support. 'We cannot afford to lose the in-
fluence of such a paper as the Wituess.

WINNIPEG CORRESPONDENCE,

Winnipeg, Mau., March —, 1g11.

Spring comes on apace in the West. There
is a deal of suow to melt, but the process is
going on as fast as warm, bright sunshine and
evaporating winds can make it. Reports from
the woods tell of the biggest year in lumbering,
cordwood, ties and telegraph pole;s that the
woodsmen have had {in a good many seasons.
Twenty thousand men have been . working
throughout the winter and have piled up a
lumber cut that will go ne_zir to one hundred
and fifty million hoard feet, and 1hi‘s~\in the

territory tributary to Winnipeg alone. Four

2 " Ty ey



MARCHE 17,

1911

million ties, 250,000 poles and 200,000 cords of

wood are other items in the winter’s cut which

cost, in wages, half a million doilars and will

give Winnipeg market the nearest to a sufficient

- supply in the lines named than it has had iv a
long time. -

BIG MARKET FOR BUILDING MATERIAT.

Indications are that such a thing as a glut in
building materials is not possible. The report
of the Inspector of Buildings for 1gro shows
that 3,291 building permits were issued and
nearly half of these "were frame dwellings, 52
were brick dwellings, 70 were tenements, office
blocks, etc., and 126 were wareliouses, factories,
 mills, etc.
mits issued in Winnipeg was 630, or less than
one-fifth of last year’s figures. in the number of
buildings, while the cost figures show even a
greater variance, the total costin rgor being
$1,708,557. as against $15,116,450 last year.
A single ward of Winnipeg called for permits
to the amount of $4,569,950 last year.

POWER PLANT PROGRESSING.

Reports from the big municipal power plant
at Point du Bois say that schedule progress is
being made. Cable work that was lagging in
the Fall, is now caught up and this part of the
plant will be ready for the current as soon us
It
is expected that the plant will be in working

that essential is available for {ransmission.

order in July or August of this year.

Aunother big thing in electrical development
_is the company that is being formed for operat-
ing electric railways in Alverta. This company
is capitalized for ten millions and intends to
cover the Province of Alberta with electric
roads, beginuing in the more thickly settled
The feld for this sort of electrical devel-
opment in the West is a big and fruitful one.

parts,

There are few grades to overcome; power can
be had in great amount, and the country gener-
ally, lends itself to transportation by electricity
'most completely.

" MANITOBA IN 100.
A similar company is seeking to corrol the

electric railway rights of Manitoba,and if these
schemes go through it will be a matter of a
short time only when the most thickly settled
parts in the West will have their systems of
electric transportation siwilar to those which
have done so much for speedy and cheap com-

munication in many sections of the States, andl

which will spread from point to point until alt
parts of Western Canada will be in close touch.
New lines are already projected about Winnipeg,
and points to be touched in the first steps of
this development of electric railways are Stone-
wall, Portage la Prairie and a belt line around
Winnipeg to take in St. Vital, St. Charles,
Kildonan and other close-lying suburbs of
Winnipeg.
 IMMIGRANTS POURING IN.

All of this is warranted by the astonishing

growth of the West, made more apparent each

So lately as 1go1, the total of per-

: the American paper manufacturers.
H

season. Thei incoming tide of immigration lays
Bookings

have heen made in thousands from the frst of

heavy stress on this point this spring.

the year aud every boat and evéry train that
comes from the Old Country is crowded with
people who liave broken their iome ties to malke
new anchorages for themselves in Western
Canada. ‘Thereis a great dearth of women and
girls for domestic situations and special efforts
are being made to secure this kind of help. To
this end, the Canadian Northern Immigration
Department has lines out for 4,000 gitls and
women in the British Isles who will be especially
fitted for domestic situations.
GOOD ROADS FOR MANITOBA.

The movement for betler roads in Manitoba
is making splendid progress. Around about
Winnipeg the municipalities have taken the
work up with vigor and there has heen a good
deal of progress madeto which new stretches of
good road are added each year.
most ambitious project. of the Good Roads
Association is the building of a highway from
Winnipeg to Winnipeg Beach, a distance of
some sixty miles. The Beach is Wiunipeg’s
most popular sumwmer resort, and is at the shore
of a freshwater sea larger than ILake Ontario.
With a good road from Winnipeg, automobile
parties will make the Beach trip in great num-
ber. I‘ortunately there are a good many
deposits of gmvel oullymg about Winnipeg,
and some of stone, so that road metal is not
lacking aund an era ot good road building un-
doubtedly is at haund for Manitoba.

MANY MOTORS IN MANITOBA.

The good roads movement is the complement
The
number of motlor cars in Manitoba doubles

of the fast increasing automobile {rade.

every ye:ir and there'are now about 1,700 cars
in the province. Automobiles are particularly
useful in this couniry because they may be run
all the year around. Inthesummer the prairie

trails are ideal motor roads —except in rare times

i of rain—and in the winter the snow packs down

so hard on city streets that cars are run about
Winnipeg freely all winter, the only necessary
precaution being the covermg of the engine to
keep the oil from chilling when the car is
standing.

QUEBEC’S PULPWOOD POLICY.

Tur announcement by Sir Lomer Gouin that
there would be no change in the pulpwood
pollcv of the Provincial Government must be
regarded as a statement of the greatest import-
About a year ago, Sitr Lomer Gouin put
into effect legislation which prohibited the ex-

alce,

portation of pulpwood cut on Crown Lands in
the province. ‘This meant that the largest part
of the available supply of pulpwood was denied

Previously

“they had been in the labit of coming over to

the province aud removing the raw pulpwood.
This was then mauufactured.into paper in the

Thelatestand|
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United States, furnishing employment to thous-
ands of skilled workmen, while at the same
time it left only a small amouut of money in
the province. As a matter of facl a cord of
pulpwood sold to the Americans only brought
from $6 to $7.
manufactured into paper in this province, left
from $36 to $40 in tﬁe country. Sir Lomer
Gouin’s Isgislation {s having the effect of com-

The same cord of pulpwood, if

pelling American paper manufacturers to come
over to this province and locate their mills
alongside the raw material. They are allowed
to manufacture in this province, but not allowed
to remove the raw vpulpwood: from Crown
Lands. '

The pulpsituation was somewhat complicated
by the tariff negotiations between Caiada and
the United States. According to the'preliminary
discussions, one condition of the treaty was
that‘Ameriéans should be given free access to
the i)}llp forests of the different provinces. As
the provinces control their own Crpwn Lands
and’ the’fimber theron, the .;{i.{tuatipn promised
to develop into a struggle between the I'ederal
and Provincial Governments. The Dominion
House has the right to make treaties, and in
the making of the present treaty with the United
States, they dragged in a question which the
provinces claim comes under their jurisdiction.
There was cousiderable curiosity to know just
what action the provinces would take in the
matter. Sir Lomer Gouin’s announcement that
the Province of Quebec did not intend to change
the legislation which they put into effect a year
ago, llas been received with a great deal of
pleasure by all those interested in the pulp and
paper industry. It also gives pleasure to those
who lhiave been favoring the C01lservationvof.
Our Resources’’ policy. At the same time, it
clears the air to a certain extent and reveals to
tiie Dominion Government and also the United
States Government just where the Province of
Quebec stands in the matter. In other ch;z'ds,
the paper and pulpwood part of the agreement
in the pending tarifl treaty is dead.. We con-
gratulate Sir Lomer Gouin on the statesmaunlike

policy which he las adopted in this matter.

CANADIAN IMPORT OF MOTOR.CARS;

< THE trade between Canada and the United
States in automobiles is on the increase, and
during the nine mouths ended December 31,
2,121 motor cars were imported from the United
States to Cauada, valued at $2,474,462, while
during the twelve months ending. March 31,
1910,0nly 1,457 machines weleuuported valued
at $1,816,164. o g
The customs figures show that the British
manufacturers are not seriously competing in
the Canadian market. - During the past eight
months only 134 automobiles, valued ‘at $203,-
519, were imported from Great Britain: . The

output of Canadian built cars is mp:dly éx-

tending.
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WEEKLYN CLEABING-HOUSE RE’[‘URNS '
MONTREAL.” _

“41,789 sr9
539.214356 ‘
Cos 27 238,900 ‘
IouN chn'r Manager. .

: VICTORIA.
"Week ‘endiiig March 7, 1911 ' $2;809,é4o
: C&fres'ponding” week, 1910.. .0 1,533,123
Correspondmg week, 1909...... 1,039,483
T I*. H. LauNDy, Manager.
e HAX\IILTON :
‘Weelk'ending March'16, 1911... $1,881,602
Corresppndmg week, 1910...... 2,205,899
- ";""_C'_tq:ler,espoudiug week, 1g0g...... 1,326,065

G. W, BrRENT, Manager.

OTTAWA.
Week endmg Mar. 2 1911 ..... $3,327,589 - -
Correspondmg week, 1910...... 3,171,836 '
Correspomlmg week, 1909... - .« 3,022,069 .

‘ WeeL endmg Mar. 9 1911 . $3.93o.860
Correspondmg week, 1910...... 3,621,766
.Correspondmg week, 1909...... " 2,887,260

" Week énding Mar. 16, 1911:... $4,094,705

: Coriééponding-week, 1910...... - 3,540,208

-: Corresponding week, 1g09...... 3,334,729

W. J. CHRISTIE, Manager,

: LONDON, ONT.
Week endmg March 16, 1911..

- $1,399,359 -
Correspondmg week, 1910...... 1,314,685
Corresponding week, 1909...... 1,728,753

: J H. HUNGERFORD, Manager.

VANCOUVER ;
©  Week endmg M'u' 9, 19II.... $10,299,939
. Correspondmg week, 1910...... 7,921,015
Corrcspondmg week, 1909... 4,869, 903
- D. Locmvoon M'mager
CALGARY

- Week endmg Mar. 9, 1911 V. $3,326,392
Correspondmg week, 1gI0...... 3.290.56[
Correspondmg week, 1g0Q...... 1,450,496

- W. H. Jackson, Manager,
Railway Earnings.
GRAND TRUNK RAILWAY SYSTEM.

" .»"Graud Tl‘llllkAR;l“WilY System lx"afﬁc earnings from
“March-1st to 7th, 1911 :—

1) b S PP $806,805
B (-3 (¢ TR R 769,177
Increase ..................... $ 37,628

THE PRUﬁENTIAL INVESTMENT COMPANY
. THE Fourth Annual General Meeting of the

: ‘Prudential Investment Company, Limited, of

\Y% ailcoui{er, B.C., was held o1 February 32rd,
1911

**The' showing of ‘this Compauy is little less |

The subscribed capital is

- now:$1,000,000, of which over $600,000 is paid

“4p. " The reserve and surplus funds amount to

.the rate of 12 per cent..

.over $300,000, and in addition to building dp
, these large assels - they have paid a dividend ay

The assets of the

: ‘Comp'my now -amount. to the Jarge sum- of
W$I.379 000; | of which '1bout half or $716,000 is

N

"represented by 1e'11 estate.

The Comp'my have

{or 53-8 per cent.

very w15e1y combmed in t11e1r Dxrecloratev

iepresentatlves from both Eastern and Western
C'unda, thus Leepmg in touch with financial .

developmenls in all p_ar_tsA of the country. The

{management is to be congratulated on the ex-

cellent showing which it made, It indicates

| that business on the Pacific Coast is extending

ata rapid rate.

A WARNING FROM WINNIPEG.

Ir the remainder of the year keeps pace with

the fire losses for January in Canada and the

United States, they will total $252,600,ooo,

‘| says Manitoba Fire Commissioner I,INDBACK in

Canada’s losses for that
period are $2,250,550 compared with $1,275,246
last year. Fire Manitoba and
Wiuuipeg during 1916 have been increasing
out of all proportions to the growth of popula-

his latest bulletin.

losses in

tion and building operations. This is prin-
cipally due to imperfect building construction,
unpardonable indifference to care of buildings
and heating devices,

matches and a general indifference to fire pre-

“fcaution.

TORONTO STREET RAILWAY EARNINGS.

THE receipts and percentages of the Toronto
Street Railway for the month of February for
the past six years were as follows :(—

. Percentage

Receipts. paid city.
b () & U $#335,108 $48,039
TQ10 . v evevenrnnn 307,774 38,020
190G. s vane vurans 277,601 33:312
1008, .. it vuennn 263,123 31,142
TG07 v e vre vennne 240,225 26,219
IG06. . v vun vvunns 212,789 21,278

The gross receipts .for February, 1911, were
$27,334 over the figures for February 1910.

MONTREAL STREET RAILWAY EARNINGS.
IN January Montreal Street Railway showed
an increase of 13 3-4 per cent. in gross earnings

and a gain. of $6,115, on 7 14 per cent. in the
surplus. For the four months ending January

| the surplus was $450,000,.an increase of $22,¢03

The four months’ statement
is as follows :—

Pass.earnings.... $462,91t $1.316,411 $146,499
Mis. earnings.... . 37,272 35,641 1,622
Total earnings.... $1,500,184 $1,352,065 _1_‘1—8,1_22
Oper. expenses... 908,383 791,938 116,445
Net earnings..... 591,500 560,123 31,677
¢ City percent. ..., 59,442 56,529 2,912
Interest.......... 61,700 57,457 4,243
Rent......oovvnnn 2,265 2,048 216
Taxes.....oivennn 17,400 16,000° 1,400
Total charges... $140,808  $132,035 TSE
Surplus. G 450,992 428,085 22,903

- ONTARIO’S FINANCES.
. SUPPLEMENTARY estimates just brought
down by Hou. Mr. Matheson, treasurer of the
Province of Ontario, amount to $704,512, of
which:$543,879 will go for colonization roads
and public works in Neéw Ontario. The total

careless handling of|.
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expenditure by the province for the current
year is $10,987,299.
An important amendment has beeu made. in

Hon. Mr. Matheson’s tax bill, by which the tax

of 2 cents on stock transfers must be paid by
the seller instead of the buyer.

THE SALVAGE SERVICE.

FroMm present indications the Fire Insurance
Companies in this city will be called upon  to
take over all the expenses connected with the
maintenance of a salvage department. At
present this is undertaken by the Fire Depart
ment, but the Department claims that the ex-
penses in connection with it are too heavy to
warrant them in “The cost
amounts to about $20,000 per annum, and the
Board of Control and the Fire Department are
urging that the Insurance Companies should
be taxed and made to bear the cost of this
werk. Chief Tremblay points out that in sev-

eral of the large American cities the Fire In-

continuing it.

surance Companies are obliged to look after
In New York they
have a separate corps which attends to fires
and which acts under the direction of thie Chief
of the Department, It isstated that if the Fire
Insuranee Companies refuse to comply with
the suggestion, that the city will discontinue
the salvage service altogether and devote.the
momney which it spends in this work to the im-
provement of the fire brigade.

salvage work themselves.

So far nothing
definite has been decided by the Board of

Control.

LLOCAL MARKET SITUATION.

WHILE no startling developments took place
during the past week, the market continues to
show a strong undertm_xe, andin the case of one
or two issues new high levels were reached.
C.P.R. was a leader in the upward movement.

Considerable satisfaction is expressed over
the fact that a seitlement of the Street l{ailxiray
difficulty is in sight. Both the Street Rz}ilway
Company and the City Council have appealed
to the Legislature, and as a result a settlement
of the whole matter is now in sight., The stock
showed the favorable news.
Winnipeg Electric was another strong feattire,
gaining about ten points during the week.

strength  on

Laurentide Paper was also strong on the an-
nouncement that a meeting was to be called to
arrange for a new stock issue.

LA BANQUE DU CANADA.

A the time of writing it looks as if La

Banque du Canada is in a fair way to receive a.-

charter during the present session of Parlia-
ment. The committee stuge bias already been
passed and the Bank still retains the name for

which it asked in its charter, Considerable

kobjection has been raised to the name, it’s
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‘opponeunts claiming that the title is misleading
and that it gives it an unfair advantage over
other banks.. The name would naturally
suggest, that it is the National bank - of the
Domninion, and foreign investors and those un-
familiar with the history of our banking insti-
tutions would naturally suppose that such was
the case. Mr. FIELDING, the Minister of
anancé, objected to the name, but his objec-
tions were overruled by the Banking Committee.

'Mr. ForGET, the promoter of the bank,
denies that it will simply cater {o tlie needs of
stock brokers and be used as a medium for
wild, speculal:on He states, on the contrary,
that-it will perform all the functions of a
reguhr chartered bank and will prove the
means of atlraclmg a large amount of French
capital to the Domlmon He points out that the
$7,000,000 stock. which was allotted to the
French investors was subscribed ‘more than
twice over. . Certainly the addition of a $10,-
000,000 bank to"the banking facilities which
we already posséSs in this country will make a
considerable difference. We trust the bank
will be successful in securing its charter and
that its career in Canada will be a successful
one.

Canadian Trade With Mexico.

Mr. D. A. Ansell, the Mexican Consul-General in
Montreal, has completed a statement of imports and
exports for 1910, exclusive of goods' shipped overland
or via New Vork. According to this list the experts
from Canada and their value was as follows :—

‘Wheat, $624,000; ; barley, $151,000 ; lumber, $120,000 ;
coal, $10,c00 ; w'rll paper, $12, 000 ; cordage, %17, 7oo,
oak flooring, $19,000; printing paper, B11,473; wire
fencing, $13,000; electric light-lamps, $5,192; tallow,
$6,000 ; carbide of calcium, y2,500 shirts, $2,726 ; paints,
$4,500; box hooks, 9,000 ; cartridges, §2,500; carriages,
$2,208 ; chemicals, $1,000; printed books, $250 ; flour,
$100; potaloes, §1,200; grindstones, $6co; sundries,
$4,500. Total, $1,027,400. * The imports were as fol-
lows ;—Sisal, $602,000 ; coffee, $86,571; asphalt, $26,-

" o0o; sulphur, $2 500; miscellaneons, $3,500. Total
$710,500.

A Fortune .in Bank Burglaries.
MORE '@;IAN $zco,ooo STOLEN FROM BANKS IN IgIO
. SURPASSING THE RECORD. ‘
Uniled Stales Review.

A‘chordin}g,r to a detailed list of ihe burglaries and hold-

1ip robberies in banks in the United States in 1913,

published by the Maryland Casunalty Company, includ-
ing the attempts to rob banks, the year broke all records
‘with a total of $2o1, 888 stolen,” Of this sum, $197,347
was removed by the skill of cracksmen and $4,541 was
‘lost through the more daring operations of hold-up
‘men. The statistics, which have been compiled with
great care, have been gathered in seventeen States, the
largest number of robberies occurring in Illinois, Iowa,
Kansas, Nebraska and Oklalioma, with South Dakota
Wisconsin, Minnesota, Michigan, Indiana, Ohio and
Texas close in the trail. _ o
The Maryland Casually Company says: ‘* These
figures are as mearly accurate as it is possible to get
them in a matter like bank burglary, which those most
concerned naturally do not care to advertise, As the
list shows, the burglars are active throughout the
country, and a noticcable feature of the 1910 raids was
the frequency with which automobiles were used in
éscaping pursuit, Attempted burglaries and hold-ups
are included in this list, because an attempt at burglary
often destroys valuable hank property,

$11.30,

The Wanamaker Way.

This year Mr. Wanamaker compleles a full half cen-

‘tury of business life, and his associates celebrated the
occasion by publishing a volume calted **The Golden

Book of the John Wanamaker Stores.”

The name of John Wanamaker is indicative of big
things, big ideas, big enterprises, At the very begin-
ning of his business career he showed the big qualities
of mind and heart which lave made his business what
it is to-day.

The first day’s receipts of the litile store which he
opetied in Philadelphia fifty years ago were $24.67. He
“ kept the 67 cents for making change next day,” and
immediately spent the $24 for newspaper advertising.
He taught the public how to buy. His show windows
and counters, containing articles suitable for every
‘purse and marked in plain figures, educated his cus-
tomers 10 a sense of comparative values and showed
them how tlieir money could be most wisely spent.
Within his great New York store he built a ‘¢ House
Palatial ” for the rich ata cost of over a quarter of a
million ; and then created beside it a series of Moderate-
Cost Apartments, showing 1n concrete form liow an en-
tire home counld be furnished in perfect taste for a few
hundred dollars,

Building Statistics.
(Construction)

The coming building season is expected to be the
busiest Canada has ever seen, According to the latest
1eports, every section of the country has important
building operations in prospect. The following table

shows the amount of thie building pemuts for January |

in 22 cities:

Permits Permits
for Jan., for Jan.,
v I9II. 1910,
Berlin, Ont.......... . F 380 .......
Brandon, Man....... . 5450 $ 1 165
Calgary, Alta......... 296,040 106,500
Edmonton, Alta...... 38,406 44.090
Fort William, Ont.... 9,550 36,890
Halifax, N.S... ...... © 93550 30,650
Hamilton, Ont........ 36,250 19,000
Lethbridge, Alta...... 25,800 51,015
London, Ont. .. ..... . 7,030 61,810
Montreal, Que........ 365,840 159,510
Moose Jaw, Sask..... R 3,500 3,050
Ottawa, Ont...,...... 29,100 57,650
Port Arthur, Ont...... 1,350  ...... .
Regina, Sask......... 9,225 24,585
Saskatoon, Sask...... 12,500 15,900
St. Thomas, Ont...... 1,200 2,800
Sydney, N.S.......... 5,750 1,200
Toronto, Ont......... 485,580 682,088
Vancouver, B.C....... 1,412,422 631,311
Victoria, B.C......... 151,455 128,985
Windsor, Ont......... "16,225 5,550
Winnipeg, Man..... 199,700 188,000
§3,100,842  $2,251,759

Montreal, it will be noted, records $365,840, a gain of

» | 129 per cent,

’ Congressional Costliness.
(Boston News Burean.)

The United States is a costly country to run. The
billion dollar Congress—counting each seperate session
seems to have become normal. The exact totals of
last week’s swiftly passed appropriations have just been
added up, and reach $1,025,489,664 for the 1911—I12
fiscal year, against $1,027,901,609 for 19I0—Ir. Since
last year economy has progressed just o. 2 p. ¢.

‘I'he 61st Congress appropriated in all during its free-
handed career a little over $2,075,000,000. The climb
to this height of congressional costliness is terseley
pictured in the following figures (oo omitted ):

Congress

Congress
61st, 1910—1I1...$2,076,145

56th, 1900—o0I..%1,446,886

6oth, 1908—o09... 2,060,041 551, 1898—99.. 1,533,349
soth, 19o6—o07... 1,847,233 54111, 1896—~97... 954,496
58th, 1g04—o05... 1,601,357 53td, 1894—95.. 917,013
s7th, 1902—03. .. 1,533,212 s2nd, 1892—93.. 943,617

In 15 years since Cleveland’s last term the appro-
priations have risen 120 per cent,, while population has
increased 33 per cent. Computed as against each in-
habitant of the conntry, the increase is {rom §6.80 to

‘Mareh “Rod and Gun.”

An exploration trip a little out of the comimon forms

- the le'\dmg story in the March i issue of Rod (md Gun

in C'mada, publrshed by w. J. Taylor, Lmnled Wood-
stock, Ont, In this story Dr. Luther Harvey describes
a trip lo Moose Factory and tlie very strenuous work
he and his gnide encountered during their return by
way of the Abitibi River, Itis astory that will deligh
the learts of all good sporlsmen. A paper on the
Ancient and Honorable. Brotherhood o{ Sportsmen
holds up the highest qualifications for the members of

thie Noble Brotherlhiood and describes some of the fine
conduct necessary on tlie part of those who would join
the exclusive ranks. Snow Trailing a White-Tail Buck
is a gem of a story and it does not detract at all from
itg interest to know that the buck is still at large and
will require all the hunter’s mettle to overcome his in-
stinct and cunning. In the Conservation of the Ducks,
Mr. J. A. McKenzie raises a number of questions of the
deepest possible interest to many sportsmen who in-
dulge in a day with the ducks. There are many other
good things in the number, - including the decision of
Judge Hewson on the settler’s rights to big game.

the conferences of the North American Fish and
Game Protective Association, a review of the New
Brunswick game season, the Manitoba Game Laws, the
Destruction ot Wolves. elc., affording. sufficiently wide
reading 1o interest any and every sportsman concerned

in the many game prol)lems raised throughout the -
Dominion, :

Becalmed.
Boston News Bureau.

Coleridge, in the * Rime of the Ancient Mariner,’s
most vividly portrayed long contmued and maddemng B
idleness when he said '

* Day after day, day afler day,

We stuck, nor breath nor motion ;
As idle as a painted ship

Upon a painted ocean.’’

- Had he waited a few years and been so° xumded he
could without stretch of imagination. have applied;the
same lines to the present stock market. e

Whatever the cause, speculation languishes; the
once crowded and busy brokerage offices echo to the
tread of the office boy'; the ticker sputters out a quota-
tion at ever lengthening intervals, as thouglh ‘to break
the stillness were sacrilegious. )

‘The ship of speculation wost assuredly is stuck, A
dead calm has seized it. It awaits impulse from devel,
optiteints, good, bad or indifferent. Me'mhme, a daily
turnover of 200,000 shares or less on the New York
Stock Exchange offers mute testimony to. 1)revzii1ing
counditions. :

Those wlio have stocks apparenily cannot be frxght-
ened into selling them ; those who are outof: stocks
apparenily cannot be heartened into buymg them
Investment impulse is at a dead centre.

So, too, with the makers and near-makers of markets.
Many of them have gone away, because’ the market
lately was dull ; now it is duller, ]ust because they are
away. The Carolina pine or the Floridian poinciana,
the murmuring lagoon and the yellow keys, hold them
in a lethal spell that no more is broken.as of old by
wire or wireless to Wall Street,

Happily, however, there is truth m tl)e saymg that¢
¢ {lhiere’s nothing new under the sun.” . Activity and
stagnation have been fairly constant in their sequence
in stock market history, and the present inertin~mad-
dening though it may be to the brokers—is, alter all,
only conforming to the cycle of events, . In times-such
as are now prevalent we forget how the nndmght oil
was burned by overworked brokers and clerks in days
gone by, Wireés were overlouded with _orders, the
ticker reeled off its merry tune, aud mllhou-shnre days
were the rule rather than the exceptlon. "Those were
haleyon days; but they are forgotten now: anndst 1he
doleful lamentations anent the calm.

But calm cannot Tast forever, the wind must eventual
ly come from some quarter. The speculative sails will
oue of these days suddenly fill, the ship will. commence
to move, and all hands will be piped from below to
enJoy the e‘dularatmg chzmge. In tle. mterun itisa
tiresome wait, with no one who is enongh wealher—msc ’

o predict whea and whence the wind is coming,



“increase in’pig iron’ produclxon was made in T ebruary,'
.-and in which the aggregate-of unfilled orders reported
'by . the-leading : producer has. -expanded.
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i~The:Week, "

ST RITE Dun’s« Review. .
Tlxe moderate improvement - in industrial ‘and - trade

L condxhons since the begmnmg of the year coulmues.

Thxs is most nonceable iniron and steel, m whwlx an

Tt s less
evident in the dry goods trade, in whicl curtailment of

'productlon is’ mamtumed and -price producuons are

- bemg made, Yet Jmmary and February sales in many

~ casesshoived " ‘gain - over preceding months,

Some

- growth in activity:in the boot and shoe-market is re-

ported:. Two_ important elements of strenglli in the

. situation are the exisling low stock of merchandise and

he nnnsnally large: supplies of mouey, .

Otlier. favor-

, .able: factors, are the increasing reserves of - the great

banks ; :the decline in the Bank of England rate of dis-
,comxt {0.3 per cent;.

the gratifying change: for the
better in.our foreigu trade ; the signs of. large ac-

- cumulaling credits abroad and the generally excellent
.. outlook for crops, so faras they can now be forecasted,
. Current  statistics . by which the volume. and trend of

trade are usually tested are not altogether satisfactory.’

.. Railroad earninge in four weeks of February increased

‘0.3 pet cent,
. of New. York declined 2.6 per cent. as compared with

Bank clearings in theTast week outside

;1970 and increased.15.2.per cent. as compared with

1909.. In New York there was a decrease of. 14.2 per

_cent,. from 1910 and a. gain of 8.5 over 1909.  The
_foreign commerce . exhibit .at New VYork during the

latest week recorded exports of $18,282,480, ‘a remark

- able gain of $5,878,163 over 1910 and an excess of $2,-

603,678 over (e imports, As compared with 1909 ex-
ports increased $1,578,209 and imports decreased $3,-

. 294,999

Certain dewlopmems not dn‘eclly associated with the

- trade itsell liave cansed a more conservative feeling in

.reported in nearly a year.
‘the: total production amounted to 1,794,509 tons last

iron and steel, although evidences of improvement con-
tinue to multiply, * The signs of progress include a fur-
thier substantial increase in unfilled orders on hand by
tlie leading producer and an expaunsion of 35,000 tons in
he oulput of pig iron during February—the first gain
According to the /ron Age

month agaiust. 1,759,326 tons in January, while the

.+ daily capacity of the 222 furnaces in blast March 1 was
166,562 tons as compated witll 59,568 tons a. day for the

206 furnaces:in:operation-'a month ‘earlier.

. Current

" advices ‘from ‘leading pig. iron centres indicate some-

“The Dominion Bank.

what qmeter condxuons at Chicago and thtsburg, but
more . aclivity in. other directions, and some price
advances are noted on deliveries extending beyond the
ﬁrst~lml[ of the year. Intherajl division recent con-
tracts have aggregated close t0.40,000 tons, with 10,000
tons for export to Manila, and it is expécted that con-
sulerable business will be recelv ed from.Canada owing
to the sold-up . condmou of the mills in that country,
As antlcxpa.ted an advance of $1. per ton has been made
on wire products, wire nails now being quoted at $1.80
and plain wire $1.60, Pittsburg,

Business in the primary dry goods markets continues
generally in restricted -volume and curtailment of
operations in mill centres1s still large. In spots trade
is.good and distributers are able to move merchandise
in small lots, although price concessions are common
in. cotton goods. Some .comment was caused by a
revision of price in one line of staple prints, but other
printers did.not follow and the printed goods division
of the industry is relatively betler than .trade with
bleachers, -dyers or finishers,. Export trade is fair,

shipments during January amounting to 26,000,000

yards against 16,000,000 yards the sanie month a year
ago. The leading producer of men’s wear has secured
a liberal volume of future business at very close prices,
and there is 2 marked tendency among users of dress
materials to purchase the better qualities, Some lines
of silks are also in steady demand. VYarn markets con-
tinue unsatisfactory,

~Boot and shoe conditions show an improvement,
Jobbers are placing larger orders, and while the

demand is still chiefly for odd styles and specialties, ,

staple lines are now receiving more attention. Most of
the contracts now placed are for quick delivery and

]
wholesalers, as a rule, {iroughout the country are’

credited with carrying limited assortments. Prices rule
steady to firm, and, owing to the scarcity of Russia calf
leathers, shoes cut from tlis material are about 10 per
cent, higher than a short while ago. Hides are in
steady demand, but no further large sales have been
effected. Prices are generally firm and the packers are
in an especially strong position owing to the fact that
they are more closely sold up on their present poor
quality hides than is usually the case at this season,
The ' foreign markets are "also firm, especially in
Europe. Allof the upper leather tanuners have now re-
turned to the old discounts on the hasis of § per cent,
off ten days, and shioe manufacturers are endeavoring
to-accomplish the same in- sole leather,
of the oak sole leather tanners have returned to the 3

Already most]
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per cent: bnsxs, and the only ones holding out for the
new terms are the lemlock and union sole tanners. * In
consequence of these conditions more business is being
effected in upper and oak sole leather, as well as oak
belting buits, while trade continues very dull in-liem
lock and union soles.

Further evidence of the bearishness of the wheat
situation was furnished' by the government report
showing farm reserves well in excess of last year's,
which had a depressing effect on prices. .Irregular
fluciuations are mow to be expected, liowever, as the
usual complaints are beginning to appear. regarding
winter wheat, Hessian fly being noted in western
Illinois. The movement to primary points continues
on a reduced scale, receipts of 2,091,396 bushels com-
paring adversely with the 5,280,036 reported in the
same week last year, but exports from all ports of the
United States, flour included, were 1,756,480 bushels
against.1,459,240 in 1910, Early firmness in corn was
well maintained, althought the official statement on
farm reserves showed a much larger total than a year
ago.. Arrivals of 4,171,923 bushels compared with 4,-
379,172 last. year, and Atlantic coast exporis were 2,-
288,248 bushels against only 707,612 in 1910.. Specula
tive operations in colton are on a reduced scale, with
little participation by ountside interests. Sentiment is
generally bearish and prices again fell to the 14-cent
level for the old crop months, although f requeut rallies
occurred.

Liabilities of commercml failures thus far reported for
March amount to $2,533 243, of which $1,067,477
were in manufacturing,” $1,365,569 in trading and
$100,197 in other commercial lines, Failures this week
unmber 252 in the United States against 239 last year,
and 34 in Canada compared with 39 a year ago.

February ¢ Athletic World.”

The Lest production of the Alhlelic World yet issued
is undoubtedly the Febrnary number, its special articles
on Canadian sport from coast to coast being particularly
exhaustive and timely. The illustrations of current
sport events are splendid features of this excellent
national sports magazine. The editorial department
treals a great number of home and foreign happenings
in the world of pastimes. The A/kletic Worid is filling
in an able way a long felt want in the Canadian field o
sporis and recreations,

Notice is liereby given that a dividend

The TRAERS BANK OF GANADA

Dividend No. 6o.
Notxce is lereby given that a dividend

CANADA PERMANENT
‘MORTGAGE CORPORATION.

QUARTERLY DIVIDEND

. An Ideal Trip.

Insurance Record,
‘Where are the Fortunate Isles? They

“of thiree per cent. has been declared upon

the capital stock of this institution for the

"qu'u'ter eudmg oxst March, 1917, bemg at
" the rate of fwelve per cent. per annum

and that thé same will be payable at*the

head office of the bank and ‘its branclies

“on and’ after S'unrduy, the first day of
“Aprily’ 1911; to “Shareholders of record of |
’2oth March, 1911

B) onler of the Board,

o C A BOL;ERT

S ' General Manager,
Toronto, 17thlw;bruary 1911,

»‘fliank of hova Scofia

Dividend No. 165.
Notlcc is hereby given that d dividend

“rat’the rate of - thirteen P, C, per. annumy,
..on thie. paid-up capital stock of, this Bank

“he payable on
" day-of April next,
i the Bank.

.has been_declared for the quarler cmlmg

318t March, 1911, ‘and that the same will
at any: of tlle offices ol

The stocl; ’tram[er books \\'111 be closed

. from the 17111 to the 3Ist proxnno, m-
‘;’clu.swe. : '

b By ordcr of the'Board, -

H Al RICHARD%ON
‘ " General Manager.
allf'xx. N S. 18111 I‘ebm'lr), Ign. :

and after Satnrday, the 1st

of two per cent. npon the paid-up capital
stock of the Bank lias heen declared in
the current quarter, being at the rate ¢l
eight per cent. -per annum, and that 1he
same will be payable at the Bank and its
brauches on aund:alter the 1st day cf
April next,

The transfer "books will be closed frcm
he 17t tothe 318t day of March, bcth

“days inclusive,

By order of the Beard,
STTUART STRA TEY,
General Mamgu
Toronlo, 7oth Februaiy 1911,

THE MOLSONS BANK

' Dividond No. 122,

. ll'lL Shareholders of The Molsons Bank
are lereby notified that a Dividend of Two
and three quarters per cent. (being st the
rate of eleven per cent. per annum), upon the
Capital Stock has been declared for the cur
rent quarter, ‘and. that the same will b:
payahle at'the Office uf the Bank, in Mon-
ireal, and at the Branches, on and afier the
first day of Apri}, next, to Shareholders of

" :| record on 15th March, 1911,

. By-order of the Board,

IA\H:,S ELLIOT. General Manager.

: - Montreal, 24th. February, 1911,

o,

NOTICE ishereby given that a dividend
W two per cent. forthe current quarter, being
it the rate of eiuzht per cent per annum, on
*he vaid-up Capital Stock of this Corp 1a
*ion has been declared and that the sam
will he payable on and after Saturday the
first day of April next, to Shareholders of
recorda he - 0-eof b siness .n -he fifteenth
day of March,

By Order of the Board.

GEO: H. SMITH, Secretary
Toronto, February 22nd, 1911,

"EASTERN TOWNSHIPS BANK

QUARTERLY DIVIDEND No. 113.
Notice is liereby given that a Dividend
attherate of nine percent, (9%) perannum
upon 't'lie.Paid-up Capital Stock of this
Bank for the current quarter will De
payuble at the Head Officeand Branches
on and after the first day of April next,
The Transfer Books will be closed

from the r5th to the 31st March, both
days inclusive.

By order of the Board,
J. MACKINNON,
General Manager.
Sherbrooke, Que., Feb. 25th, 1911,

have been more or less romantically
somewhere in the Summer Seas which
lave the shores of Madcira, the Canary
Islands, and the Azores. Atlantic may
be a myth, but the delightful isles to
which the foregoing refers are geogra-
phical realties whose beauties and at-
tractions have been the theme of enthu-
siastic admiration from manyan elogquent
tongue and pen.  On these aspects of the

subJect it were superfluous now to ex-
patiate. To try to describe the sensations
of a voyage to the Canaries is like trying
to describe the flavour of a pine-apple, or
to render the elfect of Beethoven’s
Ninth Symphony on a penny whistle.

“The Sbarebolder"' Prlmlnh
and Publishing - Offices.

BEAVER HALL HILL

ESTIMATES FREE FOR ‘EVERY
DESCRIPTION: OF PRINTING
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PROCEEDINGS OF THE FOURTH ANNUAL GENERAL MEETING

OF THE | o

e

The fourth annual general meeting of the Prudential Investment Company, - caution-“the ouly policy by which we can retain the confidence of the financial world~:
Limited, was held in the Board room of the Company, 330 Peunder street west, —tlere is no doubt that our Company lias a great future before it, especially if:
Vancouver, B.C., on Thursday, Febrnary 23, 1911, at 4 p.m., the Shareholders  Canada and British Columbia, and, in particular,. Vancounver, continue to grow and
present representing a large proportion of the capital of the Company. develop as they have done. ' If we look at the growth of the United Statés in all its;

The President of the Compauy, Mr. T, T. Langlois, occupied the chair, wlnle . phases no reason appears why we should not enjoy the sume success,’when-we have
Mr. Rae acted as secretary of the meeling. L ) resources at ledst equal in value. Personally 1 am satisfied that,everything looks.

The financial reports were preseiited by the Treasurer, Mr. W: P, Reid, and, in well for a continuation of .our prosperity, and one .of -the surest indications that..
moving their adoption, the President said :- : others arve of the satte opinfon is the way in which the different railways, which are

The financial reports presented by our Treasurer are worlhy of some comment controlled by some of the hardest-headed business men in the country, are spending
on nty part, In the first place it should be noted that the Company has reached its money in all directions.

optimistic aim of having the one million dollars of ordinary capital fully subscribed I'now beg formally to second the adoption of the report and financial statement
by the end of the year 1910, and that whereas it was expected that the paid-up for 1910, as read.

capital would reach one half million dollars, it has actually passed the $600,000.00 Mr. E. W. Leeson spoke to the molion, recommending all Shareliolders to. |

mark. inspect for themselves the plant of the Prudeutial Builders, Limited, on Dufferin
Some two years ago I felt satisfied that the reserve could be built up to $50,000.00 street, Vancouver, and after Messrs. Greer, Reid, Tellar and Robertgon had also-
by the end of the year 1910, It is, therefore, with an exceptional degree of satislac- spoken, the motion to adopt tha reports as read was carried unanimously. ) L
tion that I now call your atlention (o a reserve of a quarter of a million dollars, and ‘T'he election of Directors resulted in the re-election of all the retiring Directors,
in addition thereto, after having made provision for dividends to December 31, as follows: _—
1910, we carry forward in surplus accounts, such as contingent and balance at credit‘ Thos. T. Langlois, Vancouver, B.C,: Hon. G. II. V. Bulyea, Edmonton,.
of profit and loss, the sum of $53,054.85. Alberta; Hon. A. E. Forget, Montreal, P.Q; David W. Bole, Monlreal, P.Q.;
This is, no doubt, the first time in the history of British Columbia in which any William Flavelle, Lindsay, Ont.; Joln Firstbrook, Toronto, Ont.; Lewis Hall,
financial institution has succeeded in securing withins«three years and four mounthls D.D.S., Victoria, B.C.; Alderman James Ramsay, Vancouver, B.C.; George A.
from date of incorporation a subscribed capital of one mullion dollars, paid-up McGuire, D.D.S., M.L A., Vancouver, B.C.; George J. Telfer, Vaucouver, B.C.;
capital of $600,000.00, and reserve and surplus funds of over $300,000.00, and this M. DesBrisay, Vancouver, B.C.; James A. McNair, Vancouver, B.C. ; E. W. Leeson,
in addition to having paid its Shareliolders dividends at the rate of 12 per cent. per , Vancouver, B.C.; R. H. Duke, Vancouver, B.C., and George Ward, Vancouver, B.C,,

-as follows :

annwn for three years at this time. If all of the assets of the Company were taken
at present market value a further sum of at least $200,000.00 would be added to
reserve, but it.was deemed wise {o carry at cost all real estate held for improvement
or speculative purposes. Most of this real estate is located in the cities of Vancouver
and Winnipeg and is o be sold ouly after being improved by our building scheme,
whereby suitable dwelling-lionses are erected and sold to incoming settlers. Inour
first tract of ‘104 lots in Vancouver we have already made great improvements and
have sold ten lots at a profit of $14,000. In addition, we have erected, or are to
erect, on the lots which have been sold, eight houses, ranging in value from $2,500.00
1o $5,c00.00 each, on which we make more than thie usual builders’ profits, because
of having our own timber limits, mills, warehouse and other advantages whereby
building operations are carried on at the lowest possible cost. ‘ .

The latest price at which our ordinary stock has changed hands is $§160.00 or
shares of a par value of $100.00. - Those who have purchased at this price can
cousider themselves fortunate, as the present standing of the Company, together
with the already assured progress for the present year will, in my opinion, cause
the stock to rise to a value of $z00.00 per share before the close of the present year

The rapil development of the business of the Company makes it possible to
employ profitably a much larger amount of mwoney, and it has, therefore, been
decided . to ‘place on the market the whole issue of one million dollars 7 per cent.
preference stock.: I intend to visit Great Britain in April for the purpose of placing
a part-of this issue on the other side of the Atlantic.
rather against its sale'in the old land, as the people there have a prejudice against
high ‘rates of interest. Not being familiar with conditions here they cannot under-
stand how safety of principal and high rates can go together. I had at first intended
to place the ordinary capital largely in the oll Iand,:but on a personal visit to their
chief cities found that-the 12 per cent. dividends were oo high ; therefore, after
placiny some of the stock with a few friends I returned to Canada and sold the rest
to leading citizens of Canada, including many bankers and others of high financial
ability, In preparing the preference stock for issne I was well aware of the fact
that 6 per cent. was the highest rate it should bear if it was to go on the Old Conntry
market, but feeling that onr own people in Canada shiould have a chance to purchase
one-half of the issue, aud knowing that nothing less than 7 per cent. stock would
sell in Western Canada and being by law required to make the whole issue at one
rate, we have made the issue as already mentioned, and if it is found to be unsatis-
factory for the Old Country market we will place it all in Canada.

The one million dollars subscribed capital, ordinary stock, is called on payments
which require it to be fully paid within three years, A large part is already fully
paid, and as the money is used in safe and solid undertakings, and as the proceeds
of the sale of preference stock are to be used for the purpose of purchasing mure
securities - of a similar nature, the purchaser of preterence stock will liave abundant
security.. i

The- field for profitable investment of funds being practically unlimited in

Western Canada, your Directors will no doubt furthier increase the earning power of |-

ordinary stock by 1ile issue of bonds or debentures at such time as may be most
suitable, = No definite action has yet been taken. '

During the year the Board of Directors was further strengthened by the addition
of Mr. R. H. Duke, Second Vice-president of the Pacific Coast Fire Insurance
Company ; Mr. William Flavelle, President of the Flavelles, Limited, and other
Jarge corporations of Ontario; Mr. George ‘Ward, Vice-president and Managing

Director of the Prudential Builders, Limited, and Directlor of the B. C. Permanent !
"Loan: Company, and Mr, John Firsthrook, President of FFirstbrook Brotliers, manu-

facturers, Toronto, and Director of the Metropolitan Bank and other large institu-
tions, ;-At this meeting I purpose recommending a further addition, viz.; Mr.
Richard M, Palmer, General Manager of thie British Columbia Fruit Lands, Limited,
formerly Chief Horticulturist of tlie province, and more recently Deputy Minister
of Agricunlture, . )

.. The retiring Auditors, Messrs., Buttar & Chiene, C. A., Vancouver, have per-
formed their duties in a thorough and satisfactory manner and offer themselves for
re-election. All of the retiring Directors are eligible for re-election.

I beg to move the adoption of the report as read. .
The Vice-president, Alderman James Ramsay, in seconding the motion, spoke

After the very able and comprehensive address of our President and General
Manager; Mr.:Langlois, I think there is very little left for me to say. It may not,
however, be amiss on my part, in seconding the adoption of our annual report for

© 1910, to say a few words regarding our splendid showing, without going into detailed

figures, as these have already been laid before you.
-The remarkable increase in our subscribed capital during the year is highly
satisfactory, and goes to show the confidenice the public has in the Company.
Provided’ we continue our system of selecting our investments with care and

The rate of 7 per cent. is{

J Conipany.

with the addition of Mr. R. M. Palmer, Kamloops, B.C. Messrs. Buttar & Chiene,
C. A. (Edin.) were re-elected as Auditors of the Company.

At a subsequent meecting of the newly-elected Board of Directors, Thomas T,
Langlois was elected President and Managing Director, James Ramsay Vice-
President, W. Rae Secretary, aud W. Percival Reid Treasurer. Messrs. Bowser,
Reid & Wallbridge were re-appointed Solicitors to the Company.

The Prudential Investment Company, Limited.
Balance Sheet, as at 31st December, 1910,

ASSETS.
Real Estate.....oovvvvieiiiiiiiinineees Cerees Cerees e § 716,625.26
Stocks at cost and Accrued Dividends.....oooo0 ool 40,682.73 °
Shares -of the National Finance Compauny, Limited, at valuation and o
Accrued Dividends....... i eeeisees e et 154,978.99
Shares amd Debeutures of Prudential Builders, Limited............ . 238,396.2¢
Agreements for Sale and Accrned Interest. ... coovviiiiiniiiii, '109,209.63
Loans on Mortgages and Accrued Interest........... e 1,293.83
Loans ou-Secured Notes and Accrued Interest. .. ... .o oo 10,419.14 °
Notes received as Payments on Account of $hare Capital and . .
PremiltillS. oo cvrvnnvnoneoneers srsnnnasnone sanesnase  viveus 35.708.27
Syndicate SHAreS. . .iuuvt ittt iirretiiaiiarestrsiteieeieans 15.836.00
Deferred Payments on Premimms................ e e et 46,640.00
Office Furniture and Fixtures. .. .ovvvvvniiiiiiiiiinnen [N 642.37
Casli on hand and in Bank....coocovivaiiiiiiiin e e 9,227.08
$1,379,659.5t
LIABILITIES. %5
Share Capital :
Aunthorized 10,000 Ordinary Shiares of $100 each... $1,000,000.00
10 000 Preferred Shares of :100each.............. 1,000,000.00
Subscribed 10,000 Ordinary Shares............... 1,000,000.00
Whereof paid Up. . it e § 600,257.25 .
Balance {o Accrue on Real BEstate and Accrued Interest............. 404,670,21 :
Balance to Accrue on Properties sold and Accrued Interest 15,550.14 '
Loans on Notes....... ettt e e . 15,736.48
Dividend No. 7, payable January, I91I.. ........ el 30,573.23
Sundry Creditors........ .. ceaeaes e e Vel +9,837.35
Surplus : e o )
RESEIVE. ot vvreinecrreiniensannnns et $ 250,000.00
Contingent Account............. e 14,330:30 - ¢ - e
Balance at Credit of Profit and Loss Account. ..., . 38,724.55 . 303,054.85
: $1,379,659.5%. -
VANCOUVER, B.C., 31st JANUARY, 1911, e

Signed on behall of the Prudential Investment Company, Limited, by
’ JAMES RAMSAY, Vice-President,

. GEORGE J. TELFER, Dircctor.:. ;= - in b

WILLIAM RAE, Secretary. ' R

We have examined the Books and LAccounts of the Prudential Investivent Com-
pany, Limited, for the year ending 31st December, 1910, Some of the investments.
have been revalued, and the increased values, together with the 'net amount of
Premiums on Shares sold (including deferred premimms), have been credited to .
Reserve, Subject to this, we hereby certify that the foregoing Halance Sheet s, in.**
our opinion, properly drawn up so as_to exhibit a true and correct view of the
state of the Company’s affairs as at 315t December, 1910, according to the best of our
information and the explanations given to us, and as shown by the Books of the

We have verified the cash on laud and in Bank, and liave examined the securi-
ties of the Company. As regards tlie Real Estate lield, most of the titles consist of
Agreements for Sale, all of which we have seen, but some of these have not been
registered, . . L SN ‘

We have-obtained all the information and explanations required by us,

BUITAR & CI_‘IIENE_, o
_ Chartered Accountauts;, *
Vancouver, B:C., 31st January, 1911, . . R B L TR
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N OVER $2,000, 000.00 IN PROFITS were allotted to_
~ Canada Life Policyholders,
" increase in the ‘Surplus Earnings of the Company

" for. the past year is evidence that Canada Life
Policies will continue to be profitable.

- Co_ntracts'- ﬁf_e liberal and profitable.
as to Assurances or Agency Contrgcts, address

Canada Life Assurance Co.,

. Head Office, .

Llfe Assurance Co.
OF EDINBURGH

. o —
e t:s"nm.lsuu). 1525.

N HEA’D OFFICE FOR CANAI)A
MONTREAL. |

o

lnves;ed Funds, - 61,000.000.00‘
Investments under the SR

Canadian Branch - -18,000,000,00
Bonus declared . - - 84,000,000,00
Revenue - . 1,400,000.00!§ .
Clalms Pald® - 185,000,000}

Uncondltnon.tl Policies.’
Clalms settlcd immedialely on proot of
deatit and-title.. . ...
SEt OUH womo mm an I-\

[ENY

" Asst.-8ec,—W, M. CAMPBELL; Actuary—D, E. KILGOUR,

N orth American Life

Assurance Company

‘“golid as the Contincnt.”

President, JOHN L. BLAIKIE

Vice-Presidonts—E, Gurney, J Kerr Osborne

Man. Director—L. GOLDMAN, A.LA., F.C.A.

1910 :

Cash Income - - $2176,578.38
Assets - - - 11,388,773.32
Net Surplus - - . 1,174,768.68 .

Insurance in Force - .-  43,391,236.00

Active and xclmble men dt,sxrous of ta l,kmg up field work would find it

to their adv ant:xge to wnte to

T. G. McConkey. Supt of Ageneies .

and the satlsfactory

For terms ..

=  Toronto

“SILK PENNANT
 POST CARD

The Latest Novelty.

: The Colours of McGilI M. A. AL A,
Shamrocks, Victoria Rifles, West-

Sec,~W. B. TAYLOR B.A, LL.B.
M.A, A.LA, F.AS.

|

mount A. A. and the High Sehool
beautifully embroidered in silk. You
take them oft' the. card. and-sew them
|} on your sleeve or hat-band.

PRIGE, 150 EACH

uHAPMANS BOOK STORE

513 St. Cath‘eriAne St. West.

v is pnuled mld published every Friday morning

, OTE & CO., Reg.. corner of Beaver
Hall Hill mld Lngauchehere Street, Montreal,.
Subscription, 2,00 per aunum,in ‘advance;
Fourteen &IHIIngS in Faglan

ADVERTISING RATEHS.

FAMILY TRUST POLICIES HOM E OFF|CE - a TORO NTO leway BnnkmgmxdotherInslltntiouslo cts,
. pesr lmle leeru'l (l?nlrucls n;x(i)de
ingle copieset the paper, 10 cents, .
D M McGOUN MCorr;t.;‘)ondeuce on ‘I‘lI’lmlch Iln?xrnucc and -
auufacturing matters solicited N
Manager, 1tion duhouenuy obtainey |eqc|'u§ed o informa
- =S — i 'Phone Main 1694
ﬂ” ntzs 5{011&]. .o Privata Phone East 374.

L LUHNE El]GAR &. Gﬂ |

Stock ana Bond Brokers, o
MEMBERS 'MONTREAL STOCK
EXCHANGE.

Tolophonon ‘. MAIN 5|20—5|2I

C Speclallsts in the becumies of

The Mexlean Light and Power Co , Ltd.
‘The Mexican Electric Light Co., ’Ltd,
The Rio Janeiro. Tramway, L-qht .and

Power.Ca., Ltd. .
loam lll Tlaﬂe Ildg- }llﬂllTllEIll ‘

"h_f.si,i! 1’7}43-:( Hf?i.me» Up 26!‘%‘

Arthur Browning

i
=t

}{NSURANCE
B ..‘9'.80‘ r of Trade Bldg e
- MONTREAL '

F1RE, LIFE, ACCID]&‘IT PLATE

" RMP. LIABILITY. BURGLARY SIOhNESS

i AUTOM

FACTORY IN OUTREMONT

Manulucturera of

\‘%\\ ////

OIL-

HARNESS, CYLINDER MACHINE
ENGINE GAS CYLINDER GAS -
ENGINE WOOL,- DYNAMO
SEPARATOR "TEMPERING,

. SCREW CUT’I‘ING SPINDLE ,

- GASTOR, PURE, LARD PRESS

-}~ GREASES, BOILER COM.PO‘U.ND ;

| Ete., Ete.,

Office and Factory |
| 'OUTREMONT. :

t NEWFOUNDLAND,

The quickest and safest Fassengor and Frolxhl nouh h P
« . - Newfoundland,: RN

Ncwfoundl‘and Railway : nnd coaltal '
Steamship Service.

8§ Bruce” runs oetween Port aux Bu ue
and North Svduey, C. B., counecting the: qur
fouudland Railwny with the Imercoonul )

R. " REID, St, Johns" Nﬂd.

R —

et e

—;
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Sun Life « anada

At December 3ist, 1910

ASSOES .ooeiriierrniin, $38,164,790,37

Surplus over all Liabi-
lities and Capital,
Hm, 3% and 3 per

JUEBEC STEAMSHIP COMPANY

LIDCITED)

FROM NEW YORK TO BERMUDA
$20 AND UP ROUND TRIP
WIRELESS TELEGRAPHY AND BILGE KEELS,

S,‘"’“‘;' S‘ag“‘“’d """ ; 3,952,437.64|  pwin Serew SS. “ BERMUDIAN 5,600 tons at 10 am.
ul’p us gvernmen

Standard ........... . 5,319,921,18 every Wednesday.

!ngome 1909 .......... . 9,575,453.94

Assuraneces in foree. ..143,549,276.00

* Wnte to Head Office, Montreal, for
leaflet entitled

¢¢ Prosperous and Progressive.”

SUN LIFE POLICIES ARE EASY

TO SELL

NEW YORK HAND WEST INDIA LINE.
NEW YORK to ST. THOMAS, ST. CROIX, ST. KITTS, ANTIGUA
GUADELOUPE, DOMINICA, MARTINIQUE, ST. LUCIA,

"BARBADOES AND DEMERARA.

8.8, “GUIANA” (new), 3,700 tons, S8. ** PARIMA,” 3,000 tons, 88. *Korons ™
3,000 tons, Sailings frow New York, every alternate Saturday at 2 p.m.,

For further information, apply to

H. C. SCOTT
H. C. Scott & Co.

Members Montreal Stock Exchange
STOCK & BOND BROKERS
Telephone Main 700. 21 Hospital St,

HOPE SCOTT

J. G. BROCK & CO., -A. E. OUTERBRIDGE & CO.
Agents, 211 Commissioners St., Agents, 29 Broadway,

Montreal. _ New York
QUEBEC STEAMSHIP COMPANY, LIMITED QUEBEC.

Tl Sharehold
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DEVOTED TO THE INTERESTS OF
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,AuvrHoRrizED
CArreaL $1.000.000.

Strongest Reserve Standard
Greater Security to Policy-Holders

—=- AND ~—~

Joint-Stock Companies.

— AND EVERY LEADING —

CITY, TORN AND VILLAGE

in the Provinces.
OFFICE .
Corner Beaver Hall Hill and
Lagauchetiere Street.

A. E. DYMENT, Esq., President. STEPHEN NOXON, Esq., Vice-Pres.

The Sovereign Life is the first company in Canada to adopt the new British
Mortality Tables. These tables are the most modern and accurate in existence and
give the experience ot companiesto-day and not of dtyy years ago. The policies
afthe Suvereign Lite are extremely liberal and contain on the whole, t.
satistactory guarantees of policies issued by any company. Agonts can secure
first-class contracts Address,

H. J. MEIKLEJOHN,
General Manager.
FOROINTO, OINT.

‘Rubber Bands
Do y‘ou

-néed ~ them?

(Great reduction in price of Rubber *
Bands by the pound, '

qPut up in 1-4 ib. boxes, all sizes,
also in 25 cent and 1-4 lb. boxes,
assorted. '

| MORTON, " PHILLIPS & CO.
‘ STATIONERS, BLANK BOOK MAKERS AND PRINTERS

115 Notre Dame St.. Wesf, Montreal

W
]

1 g

Q!
TIME TABLE
In offoct Octobor jOth, 1910;

LEAVING SHERBROOKE . . -

BOSTOK AND NEW YORK EXPRESS—~ Leave Sherbrooke
daily 7.9 a.m, arrive Levis 1,00°p.m,,
Quebec 105 p m. Dining Car Sher
brooke to. Robertson daily ‘except
Sunday. Pullman bulfet sleeping car
New York to Levis daily ; Through
Pullman sleeping .car Boston - to
Sherbrooke daily connecting ' with

BEC CENTRAL §

RAiLWAY

Pullman car for Levis, .

'| PASSENGER—L.cave Sherbraoke 4.0 dail)‘;‘e'xcept

Sunday urrive Levis; *9.10. p.m.,
uebee ¥,16 p.n, Dining car Sher-
rooke to Black Lake, .- .- .-

ACCOMMODATION—Leave Sherbrooke 7.00 p.m. dai-

except Suuday, arrive Valley Jet.
3.3v au, S

ARRIVING SHERBROOKE
BOSTON AND NEW YORK EXPBESS—Leave Quebec 300

s 3.0 p.n, daily, arrive Sher-
brooke .00 p.m, Dining car Black
Lake to Sherbrooke daily except
Sunday. Pullinan buffet ~ Sleeping
car Levisto New York daily, Coa-
nection is made at Sherbrooke with
through Pullman car for  Boston
daily. :

PASSENGER—ILcave Quebec 7.3) a.m. Levis 8,00
a.m daily except Sunday, arrlve Sher-

brooke 1.15 p. m., Diuing car Robert-
son to Sherbrooke.

ACCOMMODATION—LeaveValley Jet..8.00 p.n. daily
except Sunday, arrive Sherbrooke
3.5 aam,
Also connecting trains on the Megantic & Chau.
diere Valley Divisions, X
For time tables ticketd” aud all wmformation
apply lo any of the Conmpany’s Agents.

J. H. WaLsH, E. 0, GRUNDY,
Gen, Manager.  Gen, Pass. Agent,

STNOPSIS of CANADIAN. NORTA-WES

HOMESTEAD REGULWTIONS.
ANY even nambered section of Domulo
Lands in Manitoba, Saskatchewan and
Alberta, excepting 8 and 26, not reseved,’
may be homesteaded by any person wha
is the s0le head of a family,or any male ove-
18 years of are,to the extent of one-quar
ter section of 160 acres, more or less. .. ..
Appiication for entry must be made by
person by the applicant at a Dominion
Lauds agency or Sub-agency for the district
in which the land is situate. Enuvy by
proxy may, however,be made at an Agency
on certain conditions by the father, mother
son, daughter brother or sister of an in- .
tending homesteader
The homesteader isrequired to perform.
the homestead duties under oune of the
following plans: ;

(1) At lvastsix months’ residence upon andL,
cultivation of the land n each year for thres
years :

(2) A hiomesteader may, if he so desires,
perform the required residence duties by
living or tarming land owned solely by him .
not less than eighty (80) acres in extent, in
the vicinity of his homestead. Joint own
ership in land will not meet this require-
ment

(8) 1f the father {orinother, if the father i
daceased) of & homesteader has permanent
residence onfarming land owned solely by
nim, not less than eighty (80) acres in ex
tens, in the vicinity of the homestead,
-apon 8 homestead eniéred for by him in the
vicinity, such homesteader may perform his
own residence duties by living with the’
father (or motker). L

(4) The term “vioinity " in.the two pre-’
ceding paragraphs is defined .as meaning .
not more than nine wiles in a direct lins,
exciusive of the width-ot road-allowances
crossed in the measurement.

{6) A homesteader intending to perform
his remdence dulies in accor@ance with the
above whila living with parents oron farm-
ing land owned by himiself, must notity
Agent for the district of such intention.

Bix months' notice in writing must be
givea to the Commissioner of Dominion
Lands, at Ottawa, of intention to apply fo
patent, T e e .

‘W.W.CORY . : o,.:.

Deputy of the Mjuister of the Interior,.. . ..

B,—Usnauthoriged puilicetion of "tals’ A'ds
vertisemeut will not be vald fer,
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