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DEVOTED TO FINANCE, COMMERCE, INSURANCE, BANKS, RAILWA .
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YOL. 1, NO. 46.
Mercantile,

¢, P. Reld & Co.
MPORTERS and Dealers in Wines, Liquors
-,

Childs & Hamilton.

umusvuuxu;:u-u Dealers in
Torouto, Ontario. T 'MM.;"'

John Fisken & Co

RﬂOILu-lcund—&- Merchants, Y
, Torunte, Ont. Ry

—— e —— e e e e e e

Lyman & MeNab _
\ku Hardware Merchants, Toronto,

L Ceffee & Co

Ploouauo_-mw.. 2 Man-
ning's Block, Froat St., Toronto, o.g.'nm

W. D. Matthews & Co
PROPUCE  Commission Merchants, Old Corn
Exchange, 16 Front 5t. East, Torouto Ont.

R. €. Mamilton & Co.

M‘ Commission Merchan 119 lLower
= Water 8¢, Halifax, Nova Sootia.
4. & A. Clark,

RODUCE Commission Merchants, Wellington
P Street East, Toronto, Ont.

W. & R. Grimth,
JMPORTERS of Teas, Wines, ctc. Outario Cham-
bers, cor. Church and Front Sts , Toroate.

Reford & Pilion.
PesTEns o Grocerics, Wellington Strest,

I Thes Grifith & Co.
MPORTERS and Wholesale Dealers in Groeeries,
Liquors, &c , Frout St., Toronto, Obt.

4 B Boustead.

N and Commission Merchant. He
r..:..w‘“""‘“"""‘“‘" B2 Front St.,

——
e et . A ———

Hurd, Leigh & Co.
Gmlld Enamellers of China and Earthen-
wate, 72 Yonge St., Torouto, Ont. [See advt.)

FParsen —lr;::—-
PI?IDLIUI Refiners, and Wholesale dealers in

Lamps, etc. Waierooms 51 Front St.
Reflnery cor. River and Don Sts., Toronto,

Sesslons, Turner & Co,
MASUFPACTURERS, Lmporters and Whole sale
e, Dniers in Bouts am Leather Findings,

» 8 Wellington St West, Toronto, Oat.

Im Thes. Hawerth & Ceo.
RTERS and dealers in Irom, Cutlery and
§eneral Hardware, King 8t., Toronto, omry

P Crawford & Co,

ANUFACTURERS X

A\ of Soaps, Candles, étc., and

o‘idnlul in Petroleum, ls\l and Lubricating
Palace St , Toronto, Unt.

Alex. W. Scots,

l!senxc: AND COMMISSION AGENT,
w Row, Halifax, Nova Scotia. 1

" | occupied by Viscount Bu

TORONTO, THURSDAY, JULY 2, 1863,

Mectings.
CovrowiaL SecuriTies’ Coupaxy.—The thinl

annual meeting of this com was
Whm:. on 1st June., mm was

i :_ﬂﬁﬂm‘ :L-uhlgmnd

The directors herewith submit the balance-
sheet, with account of profit and loss for the
year ““mh, lw' showi a
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Sonth Australia, a..
there, on account of clients of the
a consid Table amount. The

directors retiring i

B
.i:
-4
3
4

re
been delayed beyomd the ondinary tiwe, in con-
gence of the non-arrival of a monthly de-
b from British Columbia, It was consid-
Me in future yeamto hold the annnal
a periud shortly after the close of
the old year. (Hear, bear.) There was another
int the directors had had under their
leration, which was this—owing to
the increase of prosperity in the dominion of
Canada, and the smaller rate of increase which
was therefore obtainable throughoat the coun
try, there were not the same pumber of appli-
cations for new loans and new transactions as
in former years,' whilst the expenses in Canada
had remained the same, and the directors at
last reluctantly came t> the conctusion that it
was an impessibility, with due regand to the
interests of the s rs, to continue the
establishment in Capada upon the sume scale
as heretofore. The directors felt that the ex-
in Canads were constming more than
their due share, therefore, after mature
deliberation, they resolved to take steps to
curtail the expenses there. The income,
as would be seen by the balance sheet, amount-
od to £13,227, and the gross outgoings and ex-
iture to £9,174, leaving a balance of £4,053.
t of this sum the directors L? se a divi
dend of 2§ per cent. for the last half-year,
ther with a houus of 2}-" cent., which, _myh
the interim dividend of 2§ per cent. paid in
September last, will make a payment for the
year st the rate of 7 per cent. free of income-
tax. This will Jeave a balance of £1.22 Ts.
and 9L, of which the directors propose Lo place
£1,000 to the reserve fund, thus raising it to
£2.000, £150 to the reductien of the wrelimii-

nary expenses, and to carry over the balance to

acoount of the present year. The figures
v - t ance-sheet had

which were submitted in the

been cousidered with zreat care, and the share-
holders might take lis assurance that they had
been thoroughly verified. Perhaps the reserve

i
i

:
i

fund was not so large as could have been wish-
ed, but he haped in future years it would be

1| SUBSCRIPTION,
L 82 A YEAR,

increased. Their] pro<pects of business were

Yy ; they had cotisiderable amounts in
processof investment in uth Australin, Matal,
and British Columbia, profits “of which
would come into future years; and as thefe
would Le a diminution of expenses in Canada,
they might, he thought, flatter themselves that
in future years they wosld be at least in as
mm!”miuo.unow,ai-l—-nb speak
saugzuively —he hopel in asmiuch Letter positicon,
and he ho would be able to pay the
same divic which they had paid &th
beginning—nan.ely, 7 pefceut. A gentlewan
whom he saw in the 1¢om (Mr. Brown) had

made a very proper comnjent upon one point in
the balance-sheet. He "“‘hllthth&g
the office expenses in —4£2 990 - were
think, when he bad
discussion, that the

too large, but he did
explained the item um

meeting would consider the item too high. He
that thedirecoredivida E1,000 » our ot

t thedi ivi 1,500 a
themselves, which -they ..w"""m
That was not the case, £900 was the
sum divided last year,
of £2,990, the stafl of the office (four in num-
herlmg-id; the albile And efficient secretary
received his salary out of it; the stamps on
debentures, sdvertising; postage, and
items were also inclu:.lﬁ init; and «-dhﬂ
that this was an agemcy company, he though
they must agree with him that the office ex-
penses must, ¢f necessify, form a comsiderable
item of the expenditard of the company,

Mr. Denyer thought fhat the dividend might
have been hxlcn-r, and he »lso « an
opinion that ex were too hi He
saul he did not see ase of a reserve tund, as
all the muney was invelted on real property ; st
any rate, if & reserve fgnd were wanted at all,
it was simply for the purpose of equalizing divi-
dends.

Mr. Muttlebury (direbtor) seconded the
tion of the report, and referring to the
of Mr. Denyer, as to paying an increased divi-
dend, sail lie should e hajpy to pay a larger
dividend, but it was better to pursue a
and moderate course, for he believed many
companies had made agreat mistake by paying
too large a dividend.

The resolation for the adoption of the report
and declaration of a dividend at the rate pro-
posed was then put and carried unanimously.

The retiring directops, the Right Hon. Lord
Viscount Bury, andl ‘Hugh E. Montgomerie,
Esq., were then re-elected ; and the suditors,
Mr. Joseph R Morrison and Mr. Francis T.
Freeman, were re-apywinted. The proceedings

then terminated.

 Fimnncial.

Tax DEBATE IX THE SEXATE 0¥ THE RecENT
rrxaNciAl, Crisis,—Hon, Mr. McPherson m
submitting the report on the crisis said that he
theught the House wpuld admit that the Com-
mittee hal been the means of submitting a
large amotnt of valgable information, both in
regand to the crisis gnd on the general sabject
of lanking and currgney. The gentlemen con-
pected with bankigg in Ontario are almost
unanimous in :H“”‘ in regand to the causes
of the crisis.
man connected withthe Bank of British
America, who hekl ‘views somewhat different
from the others. ! Though the Commercial
Bank did a Jarge basiness, its suspension wa:
not sufficient to accunt for what succeeded it.

§

After referring to the evidence adduced, he |

said his ohject wag to discover whether say
particular system Was the cause of that unfoc-

out of that sum -

he oply exception was a gnﬂe :
orth |
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rally run the risk ofilfcriornnaao—
trusting that it may tamn out fortnnately.
the financial requirements of the
jon should induce the Government to
introduction of a new system, the

recommend a  system somewhat
to the national banking system of

Ix
1]

?gg

amount of securities, m.-'ioo,wo for instance
to the comptroller) the Government upon that
security issue to them 9¢ per cent. in bank
notzs ; a margin of ten per cent. is reserved for
secusity in case of depreciation in value of the

securi and they are required to redeem thé
notes in tenders, o1 as they are usually
called, backs. These securities

green .
with the Government, are held for the security
of the note-holders. If through any misman-
agement the bauk is umable to redeem its

and this is brought under the notice of

* the Government, they close the business and

realize the securities for the benefid of the
note-holders, as the Government is responsible
for them ; but they retain a lien upon the
assets of the bank for whatever the diference
may be between the liabjlities of the bank to
the note-holders and the amount the securities
may realize. That is the national bank system
of the United States. The benefit to the bank
is, it draws the rate of interest, whatever it
may be, npon the amotnt of security of de-
posits with the Governmient. If $1,000,000 ia
securities is deposited, it receives $900,000 ‘in
notes and interest upon the million. The dis-
t nction between that and our Dominion note
system is, that our Dominion notes have to be
pre-paid in gold over their counters unless the
Uovernment be in debt to them. The National
Bank note system is on¢ which, with certain
improvements, might posisbly be made to
answer the purpose here, and give the Govern-
ment as large an smount of money as they
would have under the Dominion note system.
Certain changes would have to be made before
adopting it. It is very well in the United
States where spet¢ie payments are suspended to
pay a per centage for the whelé amount of
security ; but heve it must be upon a specie
basis, as banks would be required to redeem
their motes on cfemand. therefore it would be
necessary for them to resérve a certain amount

. of gold to meet the demanils for the redemption

—probably 20 or 25 per cent. If the National
Bank system should be entertained, he would
suggest that instead of the banks purchuing
securities with their golid and depositing them
with the Government as a basis for their issues,
they should deposit the gold itself to remain
as'a gold deposit at 6 per cent. interest until
required u the provisions of the law. This
would secure the curréncy upon a basis that
would not be liable to depreciation and there-
fore render it perfectly safe. It would also
protect the hanks from Joss by the depreciation
of Government securities. If this mode were
l&a)td there would be no reason for with-
holding from the banks any portion of their
capital as a margin to cover possible loss. They
would be entitled to receive notes for the full
amount of their capital. 1f the securities are
not sufficient to pay the notes, the Government
pays them, but recovers the deficiency from
tie banks ; but that would not be required by
the mode he suggested of depositing gold wit

the Goverument instead of debentures. In re-

ply to an enquiry respecting expansion, the

Hon. Mr. Wilmot asked what would Gov-
ernment do with it. i

Hon. Mr. McPherson. What do they
with the securities which are equal to
He concluded by maving the adoption of the
ngftoﬂhom-hb‘. 3

on. Mr. Campbell considdred that the
whole monetary interests of the
not be decided upon by a committee of
The witnesses were mostly confined to Toronto
and did not include commercial men. He
would ask the House to leave the whole matter

4

:

to be dealt with upon the res bility of the | ters,
pon ponsi

Government next session, Mem
not tie themselves down to theories.

showed that they had applied to bankers in
both Quebec and Ontario, and their action was

mtofnr.rﬁ-n character.
Hon. Mr. Wilmot said, in lobking over the
evidence it rather nppund#t tboh::i:

This keeping a large supply of gold
omo(th?ohlh-rb.rieidau. In England as

gold goes out, it effects not only the foreign |

In the Bank of France if the out the
give a higher rate for it, but ia gland, the
merely pay a higher rate of interest. The in
telligence of the age should devise some other
idea than that the value is in gold. Its value
is only as we can turn it into exchange.
labor is wealth ; money is the exchange for it.
Houn. Mr. McMaster held that the committee
deserved great credit for the able manner in
which they had discharged their duty, and they
were especially indebted to the chairman for
his attention. He would have been better
pleased had the committee taken up the differ-
ent systems, discussed them in an exhaustive
manner and then recommended the one best
adapted to the wats of the country. True,
they had expressed themselyes in a
decided manner in reference to the tender
scheme, but he thought they might have goune
a little further and demonstrated the disas-
trous results that must follow, should the ac-
commodation now extended to the trade of the
country he withdrawn for the pu of pur-
chasing legal tenders. When Bank of
Montreal commenced to prepare for the work-
ing of the scheme it contracted largely and if
the other banks had been obliged to adopt the
same system, the consequences to our land
would have been of the most disastrous char-
acter. The National Bank system contained
some wise provisions, but it was intended
mainly as & war measure. : The deficits we
have every year are large and in view of the
great expenses gbout to be authorised our
financial condition will not be very prospeious.

In regard to our present b‘n‘iﬂ system it was

trade, but every mnmmzad-uum

-

=

not perfect, but if they ado the schedule
prepared by Hon. Mr. McPherson and as a
necessary means by which the double liability
of the stockholders could be collected, he
thought the system then would furnish security
quite as good as Government security.

Hon. Mr. Reesor contended that the report
was clear and satisfactory. | Are we to throw
aside a system which we have tried for 30 or

human scheme can be

40 years and found it toho.‘oo:hofuuuy
) good ?
Hon. Mr. Tmthnghthmvuym"'

_ gv[? ?
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t they were ;eceiving seven cent for
dltby:notuthydw&dnﬂc”thu
Hon. Mr. 8'mpson did not know whether to
speak as & or 45 a banker. Froma
mmumuu
country dcﬂvwdv-u’h‘
Bank of Upper Ce ‘He had never known
uyhukwlichhdhulwww
wumum_u"ﬂ
parag’ as a class, &3 il'lp‘
-ovofofwnd’ﬂ, worth of the produe-
tive industry of the country. The report and

banks in Canada, in jropor.oa %o the

engagemcals, azd i1 p.omoting the
thog;". Lhnuvphah‘l?'-hvuﬂ. He

of the cornt.

have grown with the waws and -equirements
Hoa, Mr. ga.'lbon thought that information

divec.ion.
Hon. Mr. Wark said he Eu not in

io
§§
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F=v
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Hon. Mr. z:l’buwl in closicg
said if the Dominion no‘e system be

icy of the country, we
:?g‘h‘nuol interest thaa seven
the legal rate of interest is omnly
cent., how the banks can pay
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McMaster, , Reesor, San-
i e

Non-Contents — Armand, Bell, Botsford,
Bu:i. Campbell, Cauchon, Chapais, Craw:

showa mo e logaliy in moeting thelr
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tender in thirty outlying

including British Colambia and Vancouver.
Bayk or Eworaxp Rerumss.—The Bark

Returns for the week

June, compared with
0 | 5r 1867, and 1866, ate as follows :—
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VEREIGNS.—By an order in
il of last May, the sovereigns
coined at the Sidney mint,
respective weights, fineness

igns and half sover
mint, have been declared
sents in Cavada, Prinece
wicandland. An Order
made these coins legal
colonies of the Empire,

ending Saturday, 13:h of
the corresponding per ods
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of

—The annual mée
Bank will be held on

ting of the Mechanics’
Monday, the sixth July.

ANOTHER NEW
ve agents scem

menters, and the

30th, thus men

ng
sjons & new
a new explosive compou
”| has recently invented, and w
ment no little considera
differs from ordinary gunpo
more po'.ﬂll and rapid in

of which respects it very muc

Mining.

mnouﬂConocsn.——Ex-
to be receiving a great

from inventors and experi-

{ claimants for the best
By & Bid the keels of t

which will be fihish
trade. He hasalso just w
Ca
exceed in carrying capacity his
the New Domision.

compld‘
Shickluna says'he will make

ses to be very large. The
and Scientific Press of May
s—Mr. Hal-
Francisco, has submitted to our
nd which he
hich appears to
tion. This compound
wder in being made
its action, in both
h resembles nitro-

among miners.
it cheapens

that it is to their interest to

till the extravagant price 1
plosives at a third of the money.
the manufactarers are emcouraged to ki

the
500 lbs.

avo gt -
from

which is let down on the finst.

req
are
inches ; others prefer larger and deeper urius.

&
a guld mini
ested in the Nova Bcotia mines.

Thorah township -have voted

00U in favour of the extension of the
Lindsay and Begverton rail
parrow gauge frpm this cit
to 5. ¢ ‘

sold a large new v
yard in St. Cathari

or for

and prepared Jesi
lo-at:han.d-nmm‘ o

gunnery. The inventor has also &

it igai

-igni matchy Which is made w the
M?;uzdu a féw drops of a qur:i.pr
paration upon any combustible su

as paper, linen, cotioh, etc. The liquid can be
s to B m

ve mi
- - minutés, or longer, if duir_lhle.

hstance, such
igntite spontanecusly in from

and quick:
1 50a)
ing Dew ex-
At | resent
- : up
price l.he demand, which consumes their
y production. This desiccated
requires different treatment
first instructions., The cartridge
be well ranumted down to the bottom of
hole—not with &n irou rammer.* The fuse
ust be attached to a swall, separate ca: tridge,
. No tamping is
wired. | As a ruje, small and shallow drills
preferted. Some say three quarters by fen

—Mr. Henry Peliatt, of the firm of Pellatt

Osler, Torouto, has left for England to float
scheme on behalf of some inter-

IssoLvixTs.—The following insolvents are
tied: —Joshua Davidson, Blenheim ; Henry

J. Dler, Windsar 3 Andrew O. Boyle, St Tho-
mas ; John
Samuel Douglas, Perth ; C. J. Clunie, Ottawa;
Robert Crozier, Merrickville ; Davie, Qark &
Clayton, Montread ; James Duulop, Morning-
ton ; Geo. Dempsey

Millbrook ; Jawmes
Drayer, Guelph ; Porteous & Hector, Stratford ;

Drammond, Albion township ;

, Listowell ; James Ottern,
C. Wood, Newbury; Charles

- |£2220 515 £21,530,406 £14.481,89 | 1y gy Drysdale, Toronto; Wun. Helman,

'“,“.d“_‘h.” "'“h“ 12 418,935 LTI B Sianley ; Wm. Mcintosh, St Marys ;

T | ea.ssbece] 29,767,730| 25,906,545 Walter Unwin, $t. Marys; John Iver, Ade-

Rateof Discount |2 ,er fens. [T| per cen. 10 per cen .. | lnide ; R, Grahath & Co., Montreal; Thomas

Cousols for Mo- Haworth & Co.;, Toronto: Joha 8. Keith,
[ o e Cornwall ; W. Hopkins, Port Colborne.

RAILWAY T0 beaviktox.—The people of

a bowus of §50,-

Port hu{:,
way as against the
y by a vote of 140

Morg New Vessers.—Mr. Shickluna has
essel now on the stocks at his

nes, to Messrs. Bett & Shep-
ley, for §16,000. He has

WO more hrgtn-vv‘li
sed in season for the late fal

ade a contract with

ller that will
atest triumph,

The cost of the new boat
about $25,000 ; and Mr.
her the finest ves-
sel of her class afloat. She is expected to be

finished by Ocppber,

I, of Port

ptsiu Milloy- to build a pro

will [ be




: )

~/THE mmmv uoxmar 'mds mn INSUE

- -

- -

-.npo.- Assuran qo Soeclety,

ments for
LIFE ASSURANCE,
Annuities, Endowments,
and
PIDELITY GUARANTEE.

Capital ......... £1,000,000 ... Sterling.
Annual Income, over £330,060 Steriing.

THE ROYAL NAVAL AND MILITARY LIFE

Department is under the Special Patronage of
Her Most Gracious Majesty
THE QUEEN.

The EUROPEAN is one of the | LIFE
A-UMUCI “‘h‘. 'Bd independent of its Guar-
tain. It

antee Branch,) in has paid over
Two Millions Claims and Bunuses, to
olders.

Mvn of rﬁiﬂ"u

HEAD FFICE IN CANADA !
71 GREAT ST. JAMES STREET, MONTREAL.

DIRECTORS IN CANADA @

(ATl of whom are fully qualified Shareholders,)
Hexny Tuomas, Bsq., Winrtax Wokxxax, Esq.,
Hocu Avvax, Esq., Frasgors LeCrame, Eag.,
C. J. Bayooes Esqg. The Hon. Cuas. ALLEvs.

Manager for Canada,
p EDWARD RAWLINGS.
Agent in Toronto,
W. T. MASON,
15-1yr Oxranto Harr,

e S ——

Rerkshire Life Insurance Co.
OF MASSACHUSETTS.

MoxTREAL OFFICE
0 GREAT ST. JAMES STREET,
INCORPORATED 1851. —SECURED BY LAW.

Asouvst InsURED .......... £7,0060,000.
Casu Assers . OxE Migriox DoLLans.

$100,000 deposited with the Receiver General for the
protection of Policy holders.

AxxvaL INcoME............. $500,000.
$101,1 00 divided this year in easi amongst its Policy
holders.

Moatreal Board of Referees :—+Hou. Geo. E. Cartier,
Minister of Militia; Wm. Workman, I.-ul President
City Bank ; Hon. J. 0. Burean, M.CS. ; E. Hudon,
Fils & Co. : John Torrance, Faay., Me reh: ant ; James
Ferrier, Jr., Bsq., Merchant ; Edwand Carter, Esq.,
QC., M.L.A.; C. D. Proctor, Esq., Merchaut

Esamining Physicians: —J. Ewery Coderre, M. D.,
Professor of Materia Medica, ke, 1 ., of the School
of Medicine and Surgery, Montreal, ang of the Fa nl'
of Medicine of the University of Vietoria Colleg
William Woed mire, A M, M. D, G raduate nl
McGill College ; W. Chapbell, M.D., L K.C
P., London,

For a sufficient test of merit we ln-" to state since
the eommencement of this oid and reliable cou pany
iud Canada, we have had the pleastire of insuring
members of Parliament, sonle of the Jeading lepal
talent, and amongst numeroys others, several of the
leading merchants in this city

This Company was the Piuneer Company of the
non-forfeiture principle, and still takes the lead f.r
every Policy it issues is non-forfeilable after one
payment. The Company & now erecting a new
»tone building, five stories in height, at the cost of
£140,000, siwdlar to the Molson's f Jank of this city,
bt of much larger capacity, having 75 feet hunl.
sad 116 feet depth, containjug three Banks, some
Exypress Offices, and the Post-Office, yielding about
8 incomne, annually, all of which is the accu-
mulating property of every Pulicy-hokl

The Company has issued nearly 2,000 Polirics since
t st January, 1567, whicly is the largest number,
1o cvmparison to the expenses, of any Company in
Eurvpe or Awerica

Such are the leu of the Cash Syem.

Full particilars, history of the Comwpany, Rates,
&e., can be ol tained at the Managing Uitice for tiee

t‘anadas.
EDW. R. TAYLOR & Co.,
3 Crect 8t. James 8t, (over Pickup s News Ofice).
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AND INSURANCE CHRONICLE is printed every
Thursday E-nnng. in téme for & English
Mail,

» Subscription Prm, one year, $2, or 83
in Awmerican currency ; Single copies. five
cents cach. Casual advertisements will be
charged ten cents per line of solid nonpareil
cach ingertion. AUl letters to be addressed,
“Tur CANADIAN )lu\n‘\n Tives, To-
roxTo, ON1.”

Begistered letters so addrrurd are ot the risk
of the Publishers. Cheques showld be wmade
payable to J. M. Trour, Business Manager,
who will, in future, isswe all veceipls for
IRONT Y.

—————

The Canadian Monctary Times,

-THURSDAY, JULY 2, /1868,

COLONIAL SECURITIES COMPANY.

The report of the operations of this Com-
pany for the past year shows a gross income
of £13,227, dnd a net balance above all ex-
penses of £4,053. Out of this' sum a divi-
dend of 2} per cent, on the half year, ended
Jume 1st, was declared, and a lionus of 2 per
cent, which, with the interim dividend of 2§
per cent. in September last, makes a pay-
ment for the year of 7 per cent. to the shave-
holders free of income tax. A balance of
£1,220 still remains, £1,000 of which was
carried to the reserve fund, and the halance
otherwise disposed of. The total reserve of
the Company is not large, and care should
be taken to increase it far beyond the pres-
ent amount—a line of policy which would
operate most favorably on the Company's
aifairs.

We notice that it is proposed to reduce
the expenses in Canada. This can be done
either by dispensing with the services of
one or two directors here, or enrtailing their
pay, cither of which changes could do no
harm. The sceretary, Mr. Chipman, with
the guidance of the hame board, is thor-
oughly competent to take care of the Cana-
Curreney has been given to
that the Company
would withdraw from Cenada. It is hardly
likely to throw away a buisness on loans
which foots up to nearly £300,000 sterling
during the short period of its business here

dian business.
an absprd statement

—a business, too; which is every day in-
creasing. It is difficult to find investments
just now in Canada which will produce the
required profits, but this is partly compen-
sated by increased safety and promptness in
We think the Colouial Securities
Company has reason to expedt a continuance
of its hitherto suecessful career in Canada.

payment.

—— eee—

Tue retail dry goods merchants of Toronto
have entered into a legal agreement to take
small American silver only 4t ten per cent.

discount and large et four per cent.

GORE BANK,

For some time past the affairs of this Bank
have been the subject of comment, and un
wise action on the part of some of its share.
holders contributed to the trouhle by foreing
downwards the nominal quotations of the
bank stock, We say nominal quotations,
because the sales have been few. The drain
upon the bank's resources has beem persis-
tent since the fingncial crisis ; and the re-
moval of the City of Hamilton account,
slthough it was subsequently restored, did
harm. The bank authorities thought it ad-
visable to apply to the other Lanks for aid
to meet the pressure, and a Comumittee of
Cashiers, after a careful examination of the
sffairs of the bank in question, reported in
favour of rendering it temporary assistance.
The report was acted upon, and it is said o
sum of $300,000 was advanced by way of
loan. As the general meeting is to be held
shortly, au effort will be made, we presume,
to recover lost ground, and as many of the
shareholders are wealthy and highly re-
spected, the task may not be difficult. A
reduction of stock might, ‘perhaps, be con-
sidered expedient. At smy rate, we hope
that the shareholders will not be so imbe-
cile as to sacrifice their property. The en-
terprising City of Hamilton should be able
to sustain at least one local bank. If the
Directors will only come forward beldly at

the General Mecting, and without concesl-
‘ment let every one know exactly how the

affairs of the bank stand, we anticipate the
best results. Frank dealing and a determi-
nation to stand by each other, will be of
more service than any amount of extraneous
assistance,

B aerors 0 et

| INSURANCE DEPOSITS,

As far s we can learn, exertions are being
put forth by most of the Insurance Compa-
nies to comply with the new Act. A good
many American Companies are making the
necessary preparations to deposit the re-
quired securitics. All cash receipts are
now placed in a cash account, bearing in-
lerest from the day of deposit. On the st
August the Minister of Finance will, we
suppose, transfer this cash to a Dominion
stock sccount, and issue the licenses. An
official Gazette will be issued on ‘that day,
declaring what companies are licensed and
what deposits they have made. American
securities under the Act may be kept in the
custody of the Bank of Montreal, at Mon-
treal, or of the Receiver-General at Ottaws,
as may be desired. The various agents an-
ticipate a large increase of business this
fall.

sl SO OO

CANADA LIFE ASSURANCE COMPANY..

We understand that this Company hes
made the deposit with the Government
required by the new Insurance Act Its
promptness is commendable.]
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A» interesting correspondence has recently
‘between Mr. C. J. Bloomfield, the

Company and Mr. Hurlbert,
¢ York Engineer, respecting wooden
‘ The Company represented by Mr,
Blsbmfield, are desirous of developing the
ot of country in their possession and
with favor a project which has mpch
tovecominend it. There is a wooden ruil-
way pear Ogdensburg, N. Y., and Mr. Hurl-
bert has the credit of being its projector.
w of course, nothing definite could
bestated, he furnishes Mr. Bloomfield with
a pough estimate of the cost of a road, say
#3000 per mile, the guage being three feet
inches. The superstructure is caleu’
lated to cost about $1000 per mile, dependant
o the price of timber ; grading from $1500
t0$3000 per mile ; ballasting as on any other
fosd, if on & solid bed, which depends upon
the material and amount of trestlework.
Another estimate for construction is about
l._ﬂpe mile, made up in this way:—
$h130 B N waple rale, delivered 51608
? delitered,, say ., ........... 4000
. 488
Aad it is claimed that the railway will be
cheaper than a plank road. Traction engines
afe used, made expressly for this kind of
road, with wheels construeted in such a way
that they neved run off the track, and by
which the shortest curves are turned without
entting the rails. The cost delivered would
be §7,000; the cars will cost, for four
wheeled, $300 each ; for eight wheeled $950,
<these are for freight.  Passenger cars,
sbout the size of & common passenger car
with engine in one end, run independently of
freight trains, the cost of which is $4,500.
A common passenger car to attach to trains
ean be made for $1,560.
The minimum curvature of the road is
450 feet ; maximum grade 300 feet per mile.
Speed of freight trains 10 miles per hour, of
Passenger trains 20 miles per hour.
Mr. Hulbert says :—* I have a road that
I have been operating, of seven ‘miles in
length, for cight years. With proper re:
pairs they can always be kept up. 1 took
up and relaid in another direction two miles
of this road after it had been used for five
years, and found about three-fourths of it in
sound enough condition to relay it. The
nils are not materially affected by wet
weather,” .
It is hoped that proper efforts will be put
forth to secure for parts of this country now
suffering for, want of railway facilities, the
sdvantages of inexpensive lines.
—_———————————
THE RAILWAY WAR
A fair fight is going on between the
Toronto, Grey and Bruce Railway Company
and the Wellington, Grey and Erucé Rail-

'm"“""‘ﬂ"&r-lr—'-'ubw

'ma:ucmnm-%

| Owen Sound is a grain depot of importance.

, in Toronto than in

ing kind. Each has & charter, and cachis and we learn that a . s
igood many more

-&hcmhbdn-:w.,mu make the same’ move if suitable
] Being rivals, oné or must building accommodatidn were provided.
:orbﬁhnll.(::w.u*.h,l-t that are not inclined to move would
outranc. ult. delegations 4t Jeast open branch Mouses here, in the
M&hdﬁo&-ﬂhwh&'hﬁdmim‘lthhbm
Cquhdﬂd.jﬂu&;,?hdm“nﬁmrhﬁn
'ﬂo'l'or;u&hnm vn“w y'mhmMnﬂ
h" ‘h"-m‘tl!o mulated ing to .

Donaldson, and Laidlaw, while the Hamil- tent. At least & _m.?%h'm;
mwmmwlmmlmm.mmdmum
Bruce, Ferrie and Parker. The speakers and are being pushed mpidly forward, and
were sandwiched ; and the result was & vic- ' probably as many more are projected, and
tory by the Toronto -u,ndthmfﬁllbegoneo. with unless some untoward
of a resolution in faver of' their line. ,mtforbid.-. The nutiber of private dwell-
iing:goingnp.bﬁéundsﬂntolwy

NORTHWEST FORWARDING COMPANY. ' previous year for a dedade. We are glad to
An enterprise such as this Company has Dote these ummistakable evidences of pro-
inaugurated is worthy of encouragement. ' 6T% coupled with the fact that trade here
It will benefit a rising fown, promote the | 1* 8°0d, while in Mongreal it is represented
MMMMMMM,“"W’MLMmh‘hbm

listing the tiomof t} ned tiye. There seems feason to expect that
in the locality, will affordl investors a very 10ronto may yet copd in commercial impor-

reasonable prospect of handsome dividends. | $47c¢ With Montrea], notwithstanding the
many advanfages the latter is supposed to

possess.

ol

The increasing traffic of the North-west is
rendering necessary the employment of a
larger class of steamboats and vessels than
those heretofore used. The channel of the
river leading up to the town is shallow, and
although large sums have been spent by the
Government and the Cgrporation in dredg-
ing it, yet it will be almost impossible to
render it nmavigable for large craft. The
Company is constructing a solid roadway
from the shore, a distance of about 800 feet,
to the cribs of the old wharf now standing,
and will put up an elevator, and if required,
connect the same with the market square by
a tramWay. It is estimatéd that the present
business will afford 12§ per cent. revenue,
and as the trade increases, as it will un-
doubtedly, the Company's position will im-
prove in a corresponding degree. The capi-
tal is $50,000 in 5,000 shares of §10. Of
this $22, 500 is offered for subscription in

Grey.

GRAND TRUNK,
"An imporfant metting of Grand Trunk
proprietors was held ‘in London on the 18th
inst. It is described as one of the largest
meetings ever held st the London Taverm. -
The ing was ubanimous in the view
that the present Bugd-nbou]d retire,
The resolutions passed were in effect that
the Board should forth with furnish & list of
the proprietors ; thiat the present directors
should retire, and that a committee of pro-
prietors be formed, consisting of the follow- °
ing gentlemen :—Mr. Creak, Mr. Ritter,
Mr, Hartridge, Mr. Handyside, Mr. Staples, |
Mr. Haig, Mr. Lewis Paine, with power to
add to their number, to carry out the resolu;
tions passel. :

INTERCOLONIAL TRADE.
This subject is of the greatest interest to
all who wish well to the New Dominion, snd
we have pleasure lin directing attention to
the communicatioh appearing elswhere from
the pen of R. G./Haleburton, Esq., M. A,
F.8.A. This gentleman has devoted wot &
little time and trduble to the elucidation of
a centre of "“:‘g:g ;‘::m:& .:d‘:::cv a matter so important to our business com-
cessive years ol rade have J i i
of our ling setablished business men take a | =7
decided step i‘o;”‘; '."; "‘.,i.?m"':',‘:tlx THE INSOLVENT ACT AND ALIENS,

expansion of their facilities, : ! -
:h;‘"‘:"mo"um in the way of puinting, In the cn.n of | Melion vs. 1\.«*;”& before
rebuilding and refitting. This itsell has the Queen’s Berich :f.d 0-::» -rren:
IM a great change in appearances. Baut tb‘t' th.' Pl‘dnt.lﬂ N '"N'd ]
more important is the fact that we have by b"f“"-" ‘:ﬂt‘“ﬂ;" though not P‘"‘:::‘z
some means acquired the power of attracting velbeng I'“.; '-b: poers by ol of
the business of other Canadian cities hither- | fendant, & mm.d‘% - MP"'";"‘ X
ward  One of the ‘best firms in Hamil- | the v 7 g b:.:md
ton, or even in the west, has recently opened | SRV ol R el aguinat M,
up here ; a number of important establish- : D B P
’ the official assignee applied under the Insol-

PROGRESS OF TORONTO.
Every day we are receiving new evidences

of what is now a generally admitted fact—
that Toronto is making marked progress as

TN
- :

way Company: The former is the younger
ntetprise of the two, yet proves itself an |

ments from Montreal have hung out their o g
signs, end declare themselves ready to try"'mmwa.f'c-‘.n sec. 9, allowed
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Insolvent laws. Mr. Justice Hagarty in
m&jﬂ‘-ﬂd&wmkd

to intervene and represent the plaintiff in the
suit. - The plaintiff objected,

that as a foreigner he was not liable to
““This point is one cl.nntpn‘ﬁali-
tance, and is raised for the first time since
the passing of the Act which contains no
provision extending its operation expressly
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MONTREAL CORRESPONDENCE.
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properly raised.
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of $12,000 will be
made to attract

and Tndustrial Exhibition is
in this city (Montreal) in September

u

HOW T0O MAKE THE ST. LAWRENCE THE COM-
MERCIAL HIGHWAY OF THE WEST.
To the Ecitor of the Canadian Monetary Times.

Havirax, June, 1868,

Sim,—I purpose in a few papers on this sub-
Jject, to show that the 8t. Lawrence is destined

from the head of Lake Superior
m;uwdivmth

Gulf of

let for it, or can become a successful competi-
tor with the great chain of water communica-
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GOLD AND SILVER
STRAM STAMP
QUARTZCRUSHER,
(.h,i.' PatexT).

Dickey, Nelll &100..
ENGINEERS AND BOILER MAKERS,

SOHO FOUNDRY, m;o‘yto, ONT.,
Sole Manwfocturers for the Dominion.

I lndolh.wihol n-yo:f-:’y'ﬁrm-&m
is the most perfect Crushing M: in world.
Engines & Boilers of oll sises, # Mill Machinery
OF EVERY DASCRIPTION HAND.
Send for Circular and Price List. 31-3m

i

Extract of Hemlock iark—l:xtml
of Oak Bark

Important to Tanners, Merchants, Machinists, Lum-
bermen and Capitalists seeking for a Remunerative
and Profitable I nvestmént in Chnada.

JRVING BARK EXTRACT COMPANY OF

BOSTON have succeeded in perfecting a Machine
nd Bark,

obtaining m frém ungrou
:0. m&mN properties of Hem-
By the of this Machine, which can be

taken into forests of C: on the spot where
the Bark is peeled, the actual Thaning principle of
the Bark is extracted by com jon, and is pro-
duced trated and sp small a bulk, that

wveyed to market, ready for use, at a

mere fractional part of the efpense required to

freight the crude Bark : 40 galls. of this Extract,

400 lbs., can be obtaingd trom one cord of

q of Hemlock Bark, and this is worth for
home use or for exportation $20 per barrel.

We are now ready to grant Jicenses or to receive

orders for these Machines.

& Any further iuformation may be obtained by
sddressing

THOR. W. JOHNSON,
At American House,
Boston, Massachusetts.

B
i
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i

nov2l—l4-1yr

The Mercantile Agency,
FOR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841,

DUN, WIMAN & Co.
Montreal, Toronto and Halifax.
Reference Book, containing names and ratings of
Business Men in the Dominion, published semi-
annually. U-1r

The St. Lawrence Glass Company
Au now manufacturing and have for sale,

COAL OIL LAMPS,
various styles and sizes.

LAMP CHIMNEYS,
of extra quality for ordinary Purners
also, for the ‘Comet’ aud 'Sun Burners

SETS OF
TABLE GLASSWARE, HYACINTH GLASSES,
STZAM GUAGE TABLES, GLASS ROUS, &e.,
or any other article made to order, in White or
Colored Glass. -
KEROSENE BURNERS, COLLARS and SOCKETS,
will be kept on hand.

DRUGGISTS" FLINT GLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
made to order.
Orrice—388 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE.

WORKS BY

ARTHUR SCRATCHLEY, M A.,

One of the Actwaries authorised (1846) to certify

Friendly Societies ; pr‘o:"':aoc-u Nadlerian
Wmo -hr".n; the M‘ CO‘.‘.‘.I of

e :

.'Hv'i-- on StatBtics, &r.

I New Edition, Bs.
Industrial Investment and Emigration :
Being a Practical Treatise on

Bexerrr' BuiLpive SocieTies, AxD LocaL
ENTERPRISE ENCOURAGEMENT COMPANIES,

With A jces on Building Companies and
Suburban Vi Irish ‘Tenure and Im-
provement, Emigration and Colonization So-

cieties, Tontine Associations, The Doctrine of
Compound Interest, Mathematical and Prac-
tical, &e. Also, an Alphabetical Digest of
Building Society Law, numerons Tables, Acts
of Parliament, &e.

11. New Edition, price 6.

Treatise on Life Assurance and Reversions,
Containing Mathematical Appendices and nu-
merous Tables and Instructions for the Calcula-
tion of Values of Reversions, of Post Obits, of
Policies of Assurance, Divisions of Bonus,
Mathematical and Moral Probabilities, Sickness
in Friendly Societies, kec. Also,
AN ALPHABETICAL DIGEST OF THE LAW,
Forming a ready reference to all decided cases,
specially designed for use of Managers and
Directors and Life Agents.

II1. Also, on sale, some poples of the
Treatise on Friendly and Benefit Societies,
(Now out of Print,)

of Sickness, Deposit Tables for Savings Banks,
the' Friendly vieties’ Act, Model Rules for
Friendly Societies, bound up with the
TREATISE ON SAVINGS BANKS.
Together, T30 pages, price £1 1s
Containing a Review of their Past His‘ory and
Present Condition, Rules, Acts of Parliament,
ke., Mr. Gladstone’s New Post Office Savings
Bank System, Non-Government Savings Banks
and Banks of Deposit, the Improvement of In-
dustrial Dwellings, the National Debt, ke.
The above works can be procured through
SCOTT & WALMSLEY,
Agents for the Dominion.
Toronto, 18th June, 1868. 44-8t

W. Melaren & Co,,
WHOLESALE
BOOT AND SHOE MANUFACTURERS,

18 St. MAURICE STREET,

MONTREAL.
June, 1868, 421y

MERCANTILE AGENCY.

DUN, WIMAN & CO.
THE next edition of aur Reference Book for the
Dominion, vol. 5, will he ready for issue to
subscribers the first week in July ; and as we have
spared no expense or labour in thoroughly revising
and eorrecting the said work, business men who in-
tend subsecribing will flad this a good time to do so
We shall be glad to furnish ipformation as to
terms, & , on application at our office, 4, 5 and 6,
Exehange Buildings, Toronto, or 45 St. Francols
Xavier Street, Uniou Buildings, Montreal.
June 13, 1868.

TUIS Paper is printed from Messrs. Miller &
Richards’ Extra hard metal Type, sold by
W. HALLEY,

Containing an Exposition ‘of the True Law |

Miscellancong, '1
wmmm—&—
and Savings Seclety.
Orrice—No nc-;lum.m
SAVINGS BANK BRANOH,

Derostys Reckivep Dany. Ixvenzsr Pam -
Hawr-Yrancy,

ADVANCES

Are made on the security of Real

on the most favourable terms, Nm
WALTER 8 LEB,
36-1y. Secy. & Tweca,

Directors :~~Josern D. Rivovr, Presideat,
7., Worts, Biward Hooper, 8. Nordheimer, W.

. G. Worts, Edwa , 8. LG
Chewett, E. H. Rutherford, Joseph Robinson.
Bankers—Bank of Toronto; Bank of Mostreal ;

Royal Canadian Bank.
OFFICE— Masonic Hall, Toronto Street, Toronlo.

Money Received mTk;dt bearing five and
six per cent. interest,

Advences made on City and Country Property in the
Province of Ontarie.

J. HERBERT MASON,
36y Sec'y & Trems

STAMP MILLS,

WHEELER PANS,
And other amalgamating A pparatus,
SETTLERS, &e.
STEAM ENGINES, BOILERS,
And all sorts of ’
GOLD MINING MACHINERY, i
Of the most approvid description, af
6. & L Brown's
Machine Shop and Agricultural Works,

BELLEVILLE.

PROSPECTING MILLS,
Worked by Hand, Horse, or Maclune Power
Parties going into Gold Mining in the Quinte Dis-

tri will do well to have their machinery
made on the spot and save freight.

Relleville, April, 1868.

J. R. Boyce,

TOS 63 and 65, Great James Rtn?
N Dealer jand Importer of all kinds of TOYS

FANCY GOODS. R. B. is the only mauufacturer
of La Crosse Sticks for the new /ndian Game
CROSSE, wnd has constantly on hand a
with the printed Rules of the Game. He
factures ail the requisites for Croq
Parlour and Lawn Games, Baskels
every variety of Hair Work, Wigs,
&e.; Dress and Theatrical Wigs, for y
and Retaill Purties e ed in forming
Crosse Clubs, will do well to apply
above address.

21
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The Alblion Heotel,
MONTREAL,
NE of the oldest established houses in the City
is again under the personal management of
Mr. DECKER,
Who, to accommodate his n;;(idly
ness, is adding Eighty more Roows to
making the ALsiox one of the Largest
in Canada,
June, 1508

Geo. Girdlestone,
| l:lkt. Life, Marine, Accident, and Stock Insur
arice Agent
Very best Companies represented.
Windsor, Ont., June, 1868. @y

the

i

42-8ms

13-1y Secretary.

83 Bay Street, Toronto.
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Miscellancons.

Montreal House, Montreal, Canada.

'P MONETARY MEXN. —Merchants, Insurance
R La Bankers, l:\uny and Steam

most respectfully v
wes to furnish the best hotel accomodation at
most reasonable charges. It is our study
provide every comfort and accommodation to all our
r.h..p.chnvfor gentlemen as ubm-.l
o those who have been acc "x‘mm
ahr g s Ve o oy e g bt |
the same accom and our table is furnished |
with every delicacy of the season.

H. bUCLOS.
Nov. 22, 1867. 15-1y

Financial, Fnpurance.
The Canadian Land and Emigration | Reliance .-t‘-l?r X fo rance
COMPANY soctm.(lnuuq.hrol , E.C.

Offers for sale at Cheap Rates, on condition of
settiement,

FARM LOTS, IN DYSART,
And adjoining Townships, in the County of
,  Peterborough.

'I“[l! greater portion of the Company’s block of
nine Townships is excellent farming land. The
il:ﬂd‘,;m at the Pn':;i.mthl Exhibition at London, in
, awarded tn Company a Special Prize, and
at Kingston, in 1867, .lrnph-alu-tbo assortment
try is 1l watered, healthy and pk:: o
coun well w y ue .
sart is a well settied Townshi vnh".-qﬂh.
pols, &e., while stores, boardi:

HMurd, Leigh & Co.,
IMPORTERS AND DECORATORS OF
FRENCH CHINA.

Hotels and families supplied with any pattern or
crest desired.

Common goods always on hand. 72 Yonge Street,
Tourounto, Ontario. . 26

Financial,

Pellatt & Osler,

TOCK AND EXCHANGE BROKERS, Account
ants, Agents for the Standard Life Assurance
Company and New York Casuality Insurance Coin-
pany.
Orrice—-86 King Street East, four Doors West of
Church Street, Toronto.
HENRY PELLATT, EDMUND B. OSLER,
1y Notary Public. Oficial Assignes,

HROWN'S BANK,
(W. R Browa. W. C Chewett)
60 KING STREET EAST, TORONTO,

TRAKSAL‘!'! a general Banking Business, Buys
and Sells New York and Sterlfhg Exchange,
Gold, Silver, U. 8 Bonds and Uncurrent Money,
receives Dep sits subject to Cheque af sight, makes
Collections and Discounts Commercial Paper.
Orders by Mail or Telegraph promptly erecuted
at most favourable current quotations.
A& Address letters, “BROWN'S BANK,
36y Toronto,™

H. N. Smith & Co.,

2, EAST SENECA STREET,
BUFFALO, N. Y.,
(Correspondent Surru, Gourp, Marrix & Co.,
11, Broad Street, N.Y.),

STOCK, MONEY, AND EXCHANGE BROKERS.
G4&" ADVANCES MADK ON SEQURITIES.
211y

Phillp Browne & Co.,
BANKERS AND STOCK BROKERS
DEALERS IN

STIIUNO EXCHANGE—-U. 8. Carrency, Silver
and Bonds—Bank Stocks, Debentures, Mort-
nr. &c. Drafts on New York issued, in Gold
and Carrency. Prompt attention given to vollec-
tions. Advances made on Securities.

No. 67 Yowor Sraeer, TosoxTo.
PuiLir Browxe, Netary Pullic;

,

Jaues Browxe.

Homnore Plamonden,

CCSTOI House Broker, Forwarder, and General
Agent, Quebec.
Office —C

wstom House Building.
Quebec, 9th December. 1867. 17-1y

Candee & Co.,

ANKERS AND BROKERS, dealers in Gold and
Silver Coin, Government Securities, &c., Corner

Main and Exchange Streets, Buffalo, N. Y
-1y

h s, &c., are established in the Village of
burton. There is also a rising settiement in the
Township of Harcourt ; and along the Peterson road
the settidr has a choice of good Lots in no less
than six Townships.

The communication to the Townships is good, a

- part of it by Railroad mdrsle-.hu;tl

ne Bobeay; Omumm eterson, Mississippi,
and Hasti E-dn . ve access Lo the C';‘:-
pany’s block, but other s are being opened up,
iving a more direct communication with the County
own of Peterborough.

The Company has expended a consideralle sum
in the construction of Roads to and through its
Townships, and has still & large appropriation for
this purpose.

Dysart and adjoining Townships, the property of
the Company, form one Municipality which cannot
fail to make more rapid progress than any of
the Municipalities in that section of the country, on
account of the large sum levied every year from the
Company.

For further informatior and particulars and con-
ditions of sale, apply to the Secretary,

CHARLES JAS. BLOMFIELD,
Bank of Toronto Buildings, Toronto.

Toronto, Jan. 21. 61y

Hnsurance,

d T. & W Peanock,
FIIIE and Life Insurance Agents, Parliamentary
and Departmental Agents, Mining Agents, and
Exchange Brokers.
Ottawa, Dec. 21st, 1867, 10-1y

The Standard Life Assurance Company,
VW ITH which is now united the COLONIAL LIFE
ASSURANCE COMPANY
Estibl ished 1
Heap Orrices—EDINBURG
Accumaulated Fupl, upw
Income, 1867 .....
Manager—W. M. Rasgay. /nspictor—Recu'p Bowr,
Toroxro—HENRY PELLATT, Acext.
Agencics in every Town throughout the Dominion,
18-1y.

Fire and Marine Assuramce.

and MONTREAL.
of $18,000,000,
, .. PRISS 000,

THE BRITISH AMERICA
ASSURANCE COMPANY.
HMEAD OFFICE !
CORNER OF CHURCH AND COURT STREETS
TORONTO,
POARD OF DIRECTION :
Hon G. W. Allan, ML C,, | A. Joseph, Enq ,
George J Boyd, Esq , | Peter Paterson, Esq.,
Hon Wi Cayley, G P. Ridout, Esq.,
Richard 8. Cassels, h\ . E H. Rutherford, .
Thomas C. Street, Esq.
Governor :
Gronce Peacivar Rivovur, Esq.
Deputy Governor:
Perer Parersox, Esq.
Fire lnspector: Marine Inspector:
E Rosy O'Briex Carr. R CoUunxEEN.
Insurances granted on all descriptions of proper-
ty against loss and damage by fire and the perils of
inland navigation.
Agencies established in the principal cities. towns,
and ports of shipment throughout the Province.
THOS. WM BIRCHALL,

e
Accumulated Funds, grer §1,000,000.
T Annual Tncome, $300,000

T“‘“":’.’,"“‘f“wm

HEAD OFFiIOE vo! DOMINION—-MONTREAL.
T. W GRIFFITH, Managerd Sec'y.
l&ly WM. HENDERSON, dgent or Toronto,

Etna Insurance Company of Dublin.
The number of W_l Five Hundred

Capital, $5,000,000— 4 nxwal [ncome nearly$1,000,000

HIS C #» Fire and
T o n:==" takis | Marine Risks on
T. W. GRIFFITH, Manager for Canada

Chief office for Corner St. Francols
Xavier and St t Sta., Montreal.

151y WM. HEXDERSON, Agent for Tdronts.
- —— -
Scottish Provinecial Assurance Ce.
Esgablished 1825.
CAPITAL. ... «cofveees. 81,000,000 STERLING
INVESTED IN CANADA (18840)..... + o os H500,000

Canada Head Offiee, Montreal.
LIFE DEPARTMENT.

CANADA BOARD OF DIRECTORS:

Hveu Taviom, Esq, Advocste, :
. Hon. Cuangss Wisox, M. L.C.

Madical
The ad to be derived from Insur-
ing in this office ae:
Premium ; Large Bpnus (infermediate bonus
anteed ;) Value, under
relinquished by assured ; and Extensive of

A4{DAVIDSON PARKER,

- Resident Secretary.
. {G. L. MADDISON,

15-1yr Acexy ror Tomowro,

s - -

Lancashire Insurance Company.

CAPITAL, - - y Sa8 8 & £2,000.000 Sterling,

FIRE RISKS
Taken at reasogable ratés of premitum, and
ALL LOSSEY SETTLED PROMPTLY,
By the MM without reference elsewnere.
8. C. DUNCANCLARK & 00,
General A gents for Oniaro,
N. W. Corsier of King & Church Streets,

TomonTe.
25-1y.

SN SR
Canada Liff Assurance Company.

ESTARLISHED IN 1847

—

Incorpornted wnfer Specitl Act of Parliament.

——

Amount of Capitaland Funds, over...... #1.500,000
Assurances in forpe, overl. . ..........
Number of Policies in foroey over ... ...
Annual Income, gver ... beocsiiiainns $uInne
Claims paid for Desths since cofamnce-

ment of Compally, over. o......o «ees $450,000

This Company was speciglly estallished for the
purpose of granting to assupers every sccurity, ad-
vantage facilify which prudence or liberality
can suggest; that culirse has resulted in &
larger amount of Wife Asfurance in Canada than
any other Institutivn there.

Table of Rates fbr the mare general form of Life
Assurance, an | evpry information, may be obtoined
at the Head Ofige, Hamilton, or at any of the

. A G. RAMSAY,
§ Managerr
Office in Torouts, Toronte Street.
- E. BRADBURYE,
‘ Agent,

19-6m.)

-1y Managing Director.
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Fusurance.
T aarance Company,

INVESTED FUNDS: -
FIPTEEN MILLIONS OF DOLLARS.

DAILY INCOME OF THE COMPANY:
TWELVE THOUSAND DOLLARS.

e H“JIBUMNSI ;
every description , at Lowest Remau-

JAMES Acext,
5 King Street West.
Teronto, 1968, By

Britom Medical and Gemeral Life

Association,
with which is united the

BRITANNIA LIFE ASSURANCE COMPANY
Capital and Invested Funds..,...£750,000 Sterling.

ANNUAL Incn-:—a'n,m 8rc.:
Yearly increasing at the rate of £25,000 Sterling.

JAMES FRASER, Ageat

Phenix Insurance Company,
BROOKLYN, N. Y.

PHILANDER SHAW, EDGAR W.CROWELL,

Secretary. Vice-President.
STEPHEN CROWELL, Presideat,
Cash Capital, $1,000,000. Surplus, $666,416.02.
PI. 1,606,416,02 Eatire lncome from all sources
1966 was $2,131 539 .52

CHARLES G, FORTIER, Narine Agent

Ontario Chambers, Toroato, Ont. 19-1y.

ZTNA

Live Stock Insuramce Company,
or

HARTFORD, CONN.

DIRBRCTORSA:
E. A. BULKELEY, C. C. KIMBALL,
SAMUEL WOODRUFF,  T. 0. ENDERS,

AUSTIN DUNMAM, ROBT. E. DAY,
E. 7. BASSETT, EDWD. KELLOGG,

J. K. WOODRUFF, ALVAN P. NYDE.

This Company Insures

HORSES AND CATTLE
AGAINST DEATH

ACCIDENT,

Also,
AGAINST THEFT,
And the

HAZARDS OF TRANSPORTATION.

C.'C. KIMBALL, President.
T. 0. ENDERS, Vics President.
J. B. TOWER, Secretary.

Parties desiring Local Agencies will apply to
E. L. SNOW, GEXERAL AGEST,
Montreal.

BY FIRE,
OR DISEASE.

SCOTT & WALMSLEY,
gents,

STnovily A Ontarie.

Fusurance. i S

Nusurance.

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA.

Imodyh’-lc-v;;hm-t Low Rates
BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. D. BOOKER, Secretary.

F. Hills, Cashier State Bank of Hartford.
m Cashier Hartford N

able, resp , b
most worthy of public confidence and FMM
JOHN GARVIN,
General Agent, Toronto Street.
Toronto, Dec. 3. 1867. 16-1y

Life Association of Sceotiand.

INVESTED FUNDS
UPWARDS OF £1,000,000 STERLING.

T!lls Institution differs from other Life Offices,
in that the
BONUSES FROM PROFITS
Are applied on a special system for the Poligy-
-

PERSONAL BENEFIT AND ENJOYMENT
DURING HIS OWN LIFETIME,
WITH THE OPTION OF
LARGE PBONUS ADDITIONS TO; THE |SUN
ASSURED. 2

The Policy-holder thus obtains
A LARGE REDUCTION OF PRESENT OUTLAY

on
A PROVISION FOR OLD AGE OF A MOST
IMPORTANT AMOUNT IN ONE CASH
PAYMENT, OR A LIFE ANNUITY,
Without any expense or outlay whatever 1 the
Assurance Premium for the Sum
Assured, which remains in tact for
Policy-holder’s heirs, or other
purposes.

CANADA-~MONTREAL-Prace D' Arues.
DIRECTORS:
Davip Tormaxce; l-h;'(‘b Torrance & Co.)
Geonce Morrarr, (Gillesple, Moffatt & Co.)
Avexaxoen Mennis, Esq., M. P, Barrister.
The ulwnnn:hh G. E. Caxrizn, M.P., Minisfer of

Tuomas Kinsy, Esq., Banker.

Perer Reoearn, Esq., (J. Redpath & Son).
Solicitors— Messrs. Torraxce & Mornis.
Medical Oficer—R. Paruzk Howaro, Esq., M.D
Secretary —P. WanpLaw.

Inspector of Agencies—Jaxes B. M. Curruax.,
161y

mmf and Mercantile Insurancs
d Company.

Established 1809,
HEAD OFFICE, - CANADA - MONTREAL,

TORONTO BRANCH ;
Locas Orrices, Nos. 4 & 6 Weriiworox Staesr,

Agent.

Life Department, .i..oo.ooovnen H. L. HIME,
%1y Agent.

Phenix Fire Assurance Company.
LOMBARD ST. AND CHARING CROss,
LONDON, ENG.

Insurances effected in all parts of the Werld
Claims paid
WITH PROMTITUDE and LIBERALITY.
MOFFATT, MURRAY & BEATTIE,

Agents for Toroato,
36 Yonge Street.
TS I WSt 5 ...
The Commercial Union Assurance
Company,
10 & 20 Comxmirs, Loxpox, Excoraxn,
Capital, £2,500,000 Stg. —Invested orer §2,000,000.
IRE DEPARTMENT. —[nsurance on all
F m,u.—-m ¢
LIFE A ENT.—The wa
branch has been unprecedented—NIN|
CENT. of premiums now in hand. First pre-
miums were over $100,000.
ment guaranteed Perfect security.
Orrice—385 & 387 St Pavr Srazer, MowraRar
MORLAND, WATSON & Co, |
GGeneral Agents for Canada.
Frep, Covs, Seereiary. ‘
Inspector of Agencies—T. C. Lavicsron, P.L&
“W. M. WESTMACOTT, Jdgent af Toronte.

161y

Phenix l-u-‘iﬁl}—lu Insuranece Co
HARTFORD, CONN.

Accumwlated Fund, 2,000,000, I'ncome,) §1
p 1 in 1851, is one

Parties contem| ;‘Lu Insurance
to their interest to and examine
Policies issued payable either in Gold or Americss

e -ANGUS R BETHUNE,




