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» Nova Scotia Steel and Coal 
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ABB un ilCoY
assurance corporation The average net earnings ef the 

pony far the east three years war# nearly 
three times the emeHint required ter 
Interest en the First Mortgage'Bends 
and the Debenture Stack outstanding.

The eeetef the Properties anFMines

Com-!
h«b« LIMITED

OF PERTH. SCOTLAND
CAPITAL £1,000,000

Toronto Agents i BZBUSKI A MoLKAN
»>. r. Wilkie.
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:ISOM.

r
owned and operated by the Company 
stands at S12,682,I91, mere then
twice the amount et the Bortps endv

T. H. HALL. Debenture Stock outstanding, i 
The Iren Ore deposits at Wabena are 

estimated to contain upwerds ef 
600,000,000 tone and thé Coal 
properties at Sydney Mines mere than 
600,000,000 tens.

We'offer a bleek of the 6 Ppr cent. 
Debenture Stack ef this Company at 
a pries to yield nearly

6 per cent, k
Prise en application.

general accioe^
ASSURANCE COMPANY OF CANADA

Personil Accident 
Health

Property Dsmsge 
Liability

Boiler I
Manager for Canada 
C. NORIB-MILLER
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F.B- McCurdy & Company

Members Meetreel Stock Ejcrlpsy
Montreal, Halifax. Sydney, C.B., St Johns, Nfld.
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*IMPERIAL BANK THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

:r."::rà8838
V................. 1 ««0.000
J A»- L. Awdbmow. -Secretary

LONDON OFFICE s 62 Lombard Street, E.G
Alexandb* Robb ud Gbokoe s. Coctt*,,Joint Manageis

«HmE?SSSSSar** ie< Umn -

«

. OF CANADA
leie.

Paid-up Capital, 
Reserve Fund,,., 
Pension Reserve Fund

Al**- Boons. General ManagerDIVIDEND NO. 79

That a Dirideod at the rate of eleven per cent (11%) per
T- »

ium upon the Paid-up Capital Stock of this Institution has 

declared for the three months ending 80th April, 1910, 

and that the same will be payable at the Heed Office and 
on and after Monday, the

» 4*. I with 
TS. haaà «lederl

■inset, lit ell 
ee afrtn heetw

I
THE ROYAL BANK OF CANADA

i >•»
Cap>tel, H.000,000 Re.err. aed Uadividod Profita. 8a.OH.eeo

fi
Wiley Smith. Be».. Hœ. D. Mace»., '

*. «. tiLrSrîtifc-.L': îtîÆ~~K: -,
head omou. naoHTeitie ^

t m ïvtàMIss sstos
■RANCH ■» ONTARIO

SECOND DAY OF MAY NEXT.

VThe Transfer Books will be cloeed from the 16th to 

IOth of April. 1910, both days inclusive
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Galt N ca*ara Falk '£ Peterborough 

NisgsrsFslIsCeatrcvouth *i«7 
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Welland

Guelph
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OttawaBy order of the Board,

D. R. WILKIE,.
General Manager
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le «oil worth Ottawa. MarketBr.Corawal] BU-orSt.
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Toronto, 33rd March 1910 .
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HEAD OFFICE, QUEBEC
Rest, $1.900,000
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St Joha'RPaM Up Capital, $3,202.670

BOARD OF DIRECTORS:
„ HON. JOHN SHAKPL&S, -

WILUAM PRICE, Esq.. Quebec. Vice President
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6,078,886
r*JhjF-G. T. Somers, President ; W. K. George. Vice Preildest ; 
» rn”r<orc* Aikems, BUL, M.D., M.R.C& (Eag.) ; W». Dieeee ; 
. T- E»ln«: J. T. Gordon; Sidney Jones; Nod Marshall ; C W. 
•pence,, Jobe H. Tildes.

F- W. BROUtiHALL. General Manager.
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BANK OF HAMILTONThe Merchants' Bank HEAD OFFICE. HAMILTON
!Pakl-epHfurnrr *nd V ndlvWfu ProntN

Total As*te ....................................
S2.tOO.tt»<F unde 

•4,602 157
OF CANADA R,OapItMl Paid-up

•6 000,000
ErAHJMID I* 1*4 1RS:DI

HON. WILLIAM!
J. TURNBULL, VIC-P^

G01, the Mon.T*ib HandHn, cfv.O. C. C. Dalton. Toronto

and Oenoral Manager.OFFICE, MONTREAL

OF DIRECTORS:
HEAD <

BOARD

C. M. Harm, Snq-

W. A. Wood.

Hodgson. Enq.. Vlee-Pmsident 
R A. Allan. Eeq.
F. Orr Lewis. Eeq.
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Owen Sonnd “ Queen »

“ CoUef. **

-asr
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—----- 1
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Port Hammond E. VKUlem PernioBrant
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Granam
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Ka
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» Oixat Butai it—National Proeiacial Bank <f

_ _______________ if Verrai Brans—New Terk—Hanover National
Bank and Fourth National Bank. Boston—International Treat Co. BsSrie 
—Marine National Beak. Detroit—Oid Detroit National Ban^k Ckiraga 
Continental 'atlouai Bank end Prat National Beak. PkiUA.Ipkia^ 
Mrrrhania National Bank. Bt. Loqi#—ThlfSMetional Bank. EnnanaRJ 
—National Beak of Commerce. Ran Ffaneiaeo—Crocker National Rank. 
Pittabnrg—^Mellon National Bank. Minnoapotia—Security National

Ortowotd
Winnipeg 
■COLUMBIA 
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Victoria

RussellOak LakeO'^'^OASILATCMEWAN
Antiw

BRITISH
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NMaple Cfeek Unity 
Metadle WhiteA. V

INew WI
Mu» V 
a ia On

*
Royal Ban 

iTTBRSON. In all porta of Caaada■Thenear Barr

e Fi

THE DOMINION BANK THE QUEBEC
Capital Paid m ----

BANK ol$4,000,000
Fend and Undivided Proâta. 5,300,000

«5.1BMR0 
58.9U0.000

mam " B. OsLia, HP, President ; Wilmot D. Mattbbws, 
Vice PreMdwf; A. W. Abstif, W. R. Bboîk. R. I. Cbmstis, 
Iamfs CABiuTEgaa, Jams» J. Pot. K.C., M.L.A., A. M Naftom, 
1. C. Eaton. Clabsfcs A. Boobbt. General Manager.
e e, • —i— —a - - nh 11 ^ ■ 1 a a e *■ a — ^ 1

Capital Paid «p. ■STvCSSm
BR * fcjSGS

lobe T.V * Vi
W. A. o.«t.Total Deposit! by the Public 

Total
A A

FQ.Reahew. OntOne ban Bl-----------
: 2X?~
- ML Johi HI

Sc
Q.ark lata Oea

La Tuque. Que

Scotland. ZFZZZlK.

Nadoeel Bank, Hanover National Bank. Philadelphia. Pa.. Girard “-***““ 
~ ‘ _ National Skawmat Beak. Patio. Credit Lyoeaiee.

Winnipeg
Falla, f.4

4L
the United States lb.

and remitted (or promptly, 
bought and sold:

of CreditTil
in all parta of the world.

LI BANQUEUnion BanR of Halifax
Capital Authorized. 
Capital Paid-up ... $1.600.000 1 

• SL260.000
Foofded if I860

. . . . . S2.000,000.00
UadlvldBd P re tits SI, l 03.60S.0*

o i atBCTume CapitalWm ROCHE V
a O. Swrrw.
w. m r w

IRTSON. PnaanmwT. 
C. C. Blackahau.
A. B Jones

We. BORE
Rei Fend

N. B. Serre-
Our system of Travellers cheques has been 

inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The pub$c is invited to take advantage 
of its facilities. ^

Our office in Paris (rue Boudreau, 7, Square 
de 1'Opera) is found very convenient for the Cana­
dian tourists iff Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

Halifax, N. 8.Head Office
E. U 1 
C N. 
A D.
W. C

land: 'AWT

■BAMOHBB

lapnauwn, UeeepoeL Lorhapwt. 1 uwanhnrg. Mahou.
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IN QUEBEC—Mnatrsgl. « A. Gray, Manager.
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THE NATIONAL BAN 
SCOTLAND, LIMITED

r 9 1. 5

Inco*fo*atf.d IMS

KOFHead Office,Tenile,I
CAM*1 I by Royal Charter and Act of

Subscribed .............. .......
Est >>) ii • - •r.m.eee

f re *,760,m
Capital! 
Paid ap

£6, $25,000,000 
• 6,000,000 
$*>,000,000 • 4,«00,boo

. EDINBURGH
B. Mart, Secretary.

£1.
Uncalled ..... 
Reserve Feed .

Head Office

£4,000DIRECTORS t .000
WILLIAM R BEATTY 
W. C. GOODE* HAM 

Baton Retord D. Coo!ton 
Stoae

•••Av-Pretideat.
Hoa C. &. Hyman Robert'klelgbaa 

Joha Macdonald A. E. Gooderham NictoîaV Baîrif

JOSEP1J HENDERSON,
Aim. General Manager.

General Manager.
EC.

DUNCAN COULSON, 4. » ’ergueee, Assistant Manager. 
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1Ï It pays muDicipalities to have their 
announcements in the paper which 
reaches the largest number of pos­
sible purchasers, not only in Canada 
but all the financial centres of the x 
world. That paper to il
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sidiarv companies to become strong octopi. Then, the 
legislate axe is powerless to sever the grip. Examples 

The most complicated, intricate and far-reaching of there are in the United States where directors of coyi- 
those problems to which our present social, industrial bines «in flick impudently their fingers in "the face of 
and commercial life have given rise, and which presents the most severe and maybe reasonable legal finding, 
more difficulties than any single problem in the world Much there is to be said for industrial?combination 
to-day, is the apt and comprehensive description applied of the proper kind. The basis should be internal benefit 
by the Honorable Mackenzie King to the question of j to the corporation without injury to the public weal, 
industrial combines. On Wednesday he submitted his This can-be effected by economies in organization, in 
Mil, which hopes to prevent the undue- raising of prices salesmanship, in obtaining the best possible value from 
by combines, trusts, mergers or monopolies. All that is invested capital by its concentration and proper direction, 
claimed for the k-gislation is that it is an honest endeavor The chief trouble in dealing with combines has .been to 
to grapple in a fearless, practical and thorough manner disprove the popular cry that their existence is injurious 
with the subject. The tendency of the age is undoubt- to the common welfare. The one way is to iobtain facts, 
cdly towards concentration of capital, plant and organi- Therein has rested the chief problem fdr legislative 
ration for the purpose of obtaining the best results from bodies. In the past it has been almost impossible to 
investment. It is pleasing to note that Mr. King has ascertain the actual facts governing the operation of 
taken, as one would expect, a broad view of the subject, trusts and mergers. Mr. King pointed out that the essen- 
VVhile admitting that the question of the cost of living tial feature of his bill was the provision of 
had made common the combine topic, with the possible getting at the truth.
*®ect upon prices, he stated in the House that so-called 
busts had not always been the cause of that effect.

COMBINE LEGISLATION.
*

for
lÈ^s -I

In Canada the combine tendency has 
paratively small and harmless proportions,

If it were possible to learn the true reasons actuat- ficiently large to justify the placing on out statutes of 
,ng the large number of mergers during the past twelve legislation which may be used if necessary as a remedial 
months .or more ini Canada, one would possess valuable force. Mr. King drew attention to the signilcance of the 
<1»U. The combinations give an opportunity for small fact that the largest combine in Canada that of thé rail- 
companies in financial difficulties to become absorbed by road, has practically escaped criticism- U indicated that 
•arger and stronger concerns. They can act as a lever the public was not opposed to such combinations if sub- 
to enhance prices of commodities to the public. They ject to control, as the railroads were by the Railway Com- 
°*n become a factor for the diversion of trade to new mission.
channels, the result being sometimes of personal benefit Popular criticism, as a rule, remains unexcited when 
and national loss. They can obliterate the intentions of known that a government has power to intlrvene should 
tariffs, restrain trade, limit competition. It is possible evils arise. That is evidently the intention of the 
for giant corporations with tentacles in the shape of sub-1 introduced this week, Considerable faith is flared by the
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Minister of Labor in the public ity cure. Sinning corpora- increased considerably and the canal traffic totalled 
lions will be«xpected to mend their ways when their sins 33,000.000 tons, 
have been duly chronicled. Indeed, they will be given 
full opportunity to do so. Failure after that will be the 
Sign of the /grinding of legislative machinery. The bill 
deserves support.

Mr. Kii|g waxed, perhaps, a little heroic, even dra­
matic, in speaking Of the “avaricious tendencies of 
formidable capitalistic concerns” with which the public 

“daily threatened." This phrasing is a trifle too 
popular " to ; be practical. Aggregations of capital in 
Canada hate scarcely become formidable, avaricious, 
threatening ! and unpleasantly aggressive. Largely to 
capital Canida owes its present remarkable position in 
the development of new countries. It is unfair to label 
capital with! that quadruples description.

The starting point for a system of deep waterways,' 
says Mr. Hill, is a work lg plan. Speaking of the Umhi 
States, he thinks that the nation has wasted its 1». 
sources and obtained little return, so far as the rivers are 
concerned, because its methods have been aimless. “T|a 
amount and the assignment of appropriations have beta 
and still are determined too much by political influence 
and local greed, regardless of the merits of the work a 
question. Thus labor and resources are dissipated a 
schemes of little value, or actually thrown away. We 
have not a deep river channel in the United States, 
such by Federal improvements, except where jetties have 
scoured out passes to the sea. Waterways should he 
created as other great physical enterprises are. Locate 
the trunk lines first. Open a way to the set by the 

RAILROADS AND WATERWAYS. biggest, freest, most available outlet. Push the work
—as nature directs, from the seacoast up the rivers. Afl 

sometimes difficult to follow the logic of that this should be part of a general scheme of co-ordinated 
versatile railroad builder, Mr. James J. Hill. One might improvement and conservation of resources. " 
suspect occasionally that his interviews and articles were The advice is good if one becomes committed to 1 
written by secretaries at extreme ends of the country canaj policy. In this country, waterways will probably 
and without t|e' aid of telepathy. The other day Mr. pjav a second role in the transportation of freight, pria- 
Hill spoke : of the anticipated congestion in railroad rcipûlly grain. It is doubtful if canals will ever do any- 
traffic, ascribing as one of the principal causes the thing else except act as feeders to the railroad and to 
partial loss ! of confidence by the investor in railroad thc ocean vessel. One cannot believe Mr. Hill as serious 
securities. The growth of traffic, more especially in the ;n advocating that waterways are badly needed to help 

tos, has outstripped the transportation facili- the raiiroads in the transportation of freight New
capital is apparently the best solution. The real 
of Mr. Hill’s waterways progaganda is probably read 
between his words, "When business is free to grow US- 
hindered by repressive legislation. "

||
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United Sta
ties. Hilf’s • remedy was the return of investment faith. 
Thus was ised on the assumption that without consid- 

f new capital, further steel‘could not be laid,able sums
and, more important, rolling stock built and purchased.

A week later Mr. Hill apparently concluded that 
new capital; is not a complete solution of the problem. 
He now thinks that the transportation deficit will pre­
sently become so great, "when business is free to grow 
unhindered by repressive legislation," that no amount 
of capital available for new construction or for exten­
sions and improvements could make it good. So we 'htust 
look to waterways. This assertion makes the subject of 
more interest to Canada. The Grand Trunk Pacific is 
the new artery of commerce which the present govern­
ment hope will be linked with it in history. In the House 
of Commons a hazy promise has been made that Canada 
will construct the Georgian Bay or some other big canal 
when the purse-strings are able to stand the strain. 
One large transportation feature is usually a sufficient 
undertaking, and brings enough glory for one govern­
ment. The canal may, therefore, be left for the consid­
eration of new blood at Ottawa.

Mr. HiD says that the traffic of a country needs, 
whenever normal conditions prevail, all the assistance 
that waterways can give. He points out that enormous 
sums have been expended in the past without appreciable 
results. A systematic and scientific plan of waterway 
development is the recommendation. And they must be 
deep waterways. A vessel that carries only one thousand 
tons cannot compete with a box car. With James J. Hill, 
a practical railroad builder, suggesting canals as relief 
to conditions in the locomotive world and with Canada’s 
twenty-four thousand miles of steel in operation, the 
thought arises as to whether inland water channels will 
ever become a formidable rival to the steel highway. In 
the càse cl the St. Lawrence we have the ocean pushing 
a navigable river far into the land. It is a useful water­
way primarily because nature was kind. Even were 
possible, would it be advisable to expend large money 
sums for thè extension of that waterway to Canada’s 
heart? In 1900. 17,650 miles of railroad carried 36,000,- 
000 tons of freight and 21,000,000 passengers. In the 
same year Canada’s canals carried 5.000,000 tons,

our railroads transported

r
! ■ STRENGTHENING TRADE RELATIONS.■a

One man’s wonder of the express train entering the 
tunnel was as to what would happen if "it missed the 
hole.” This seems to express President Taft’s feeding 
regarding trade relations with Canada. By adroit Trft 
sidestepping and slight concessions on Canada’s part, 
a commercial crisis was recently averted. The Wash­
ington authorities intend if feasible that trade disloca­
tion in future shall be an impossibility. While Mr. Taft 
could open negotiations with the Dominion without au­
thority from congress, he is arranging that the subject 
shall be discussed on the floor of the House. A confer- 

has been arranged with the leaders of the Way* 
and gleans Committee. A reciprocity treaty with Csue* 
is the desired object. Obviously by thus smothering *1 
defects of the Payne-Aldrich Act, trade relations wB he 
placed on a satisfactory basis while the presidential pb<* 
form will possess a new and powerful plank.

A conference of the two governments 
to discuss future relations. The New York C __ 
suggests that official diplomacy should have the guidance, 
the experienced direction, the consensus of judgment of 
the business forces of the two nations. This is excel** 
but the idea that a convention of the leading branches 
of commerce and industry should be summoned at Meat* 
real by the Canadian Manufacturers’ Association and the 
Montreal Chamber of Commerce appears to be revenmg 
the correct order. The National Manufacturers’ A** 
dation of the United States and other industrial bode*" 
chambers of commerce and boards of trade should**” 
out invitations for a joint conference, the result of*”* 
may be worth to the LTnited States two, and perhaps 
three, dollars to every hundred cents which Canada w 
probably receive.

Our New York contemporary thinks that if a tttmf 
is settled, giving the Dominion preference over dm 
countries in the American market, while conceding 
tain reductions in duties to the United States, a ens

tariff difficultés
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with France, Germany, Great Britain and other nations. 
The problems for the conference may be many and 
plea. The chief difficulty perhaps is in the fact that the 
world’s progressive countries all recognize, to a greater 
or less degree, the potentialities of the Canadian market. 
France is apparently contented with its tariff lot. The 
removal of the surtax is considered by Germany to be 
but the beginning of better things. The Ge 
ment and manufacturers have already begun to pave the 
way for the receipt of the intermediate tariff. The sug­
gestion has also been mooted that because of increasing 
ocean freight rates anff other considerations, Great 
Britain may ask for further Canadian preference. In the 
meantime, Canada’s biggest customer, the United 
States, seeks to build a commercial highway to Canada 
which shall make a good footing for American enter­
prise. That Canada’s import trade is in a state of flux 
b well recognized by the various national competitors. 
The next few years will demonstrate the value of 
mercial factors other than tariffs.

coin. The great Continental banks hold a large amount 
of American coin, but this could be had only! by favor, 
while as much coin as was wanted could be had in New 
York for the asking. The New Y'ork Assay (^Office has 
on hand over $10,000,000 in gold bars suitable for j 
export, but none of this has been taken and none of it - 
is likely to be taken so long as the Bank of , England 
continues to name a higher relative price for American 
gold coin than for gold bars.

The advance in the; English bank rate, and more 
lately its offer of a premium on American gold, are 
directly related to, as the New York Times dehrly points 
out, to the unusual condition in which the London money 
market finds itself at present. Besides thef extensive 
demand for gold from many quarters, including South 
America, India, and several continental pointas, which 
fhe London market has had to meet, the Bank of 
England has been forced to take special steps to 
strengthen its reserve because of the effect of the* 
budget controversy, which for one thing has kept the 

1 Government’s deposits with the Bank of England at a 
minimum, and in general has disorganized - the usual 

1 working of the London money market at this season of 
the year. That the Bank of England was in need of 

The export of gold from New York to London is I strengthening its reserve when a week ago it made its 
attracting attention because, while anticipated, its be-1 bid for American gold has been made cleat by recratj .
ginning has been several times postponed, and because statement of the bank’s position 
before its cessation a large amount will probably have 
left the United States for the Bank of England. The 
export commenced two weeks ago to-day with a ship­
ment of $2,000,000. At the end of the week nearly
$8,000,000 had gone overseas, and the present cstuflate An amalgamation of ice companies is discussed at 
u that at least $25,000,000 will reach Thread needle Montreal. This should freeze the craze for industrial 
Street before the readjustment of exchanges and the
consequent end of the movement. The United States ease
trade statistics for the eight months of the fiscal year A Calgary paper's headline speaks of :a "Sale, of 
show an excess of exports over imports of approximately Bulls,” presumably purchased for the Toronto Stock 
$190,000,000. In the month of February there was an Exchange, 
excess of imports over exports. The credit balance on
trade with foreign countries was too small to counteract , English investors have lost much money in skating 
the unreported trade transactions with other, countries, rink promotions, and unanimously agree that the past 
which in the aggregate show a heavy balance against tense of to rink is rank, 
the United States.
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The payments made abroad for dividends on the j Canada is to coin a silver dollar. East of tbf

large amount of American securities held in Europe,, *orkies nobody Wants it. West of the mountains we 
d* premiums and freights to foreign insurance com- are ,0*d ,berr « a preference for silver money rather 
panics and shipowners and other items, amount to ,han Pa*r bilhs- Which would indicate a material desire . 
*veral hundred million dollars. While an exact compu- for i'"gh- along with money deals. The only excuse for 
tation is practically impossible, it is certain that the ag- the minting of such an unwieldy coin is that it will please 
frigate represents a larger sum than any credit trade our Pacific coast province. Would it were possible to 
balance. The difference between the trade credit balances <>ff*r ,bem an alternative say, for instance, 4 larger 
»d indebtedness to Europe on other counts has been federal Krant England’s five -shilling and the United 
*e«led in the past either by gold exports or by Europe’s I States’ doH31- P"** already make two wheels to p 
Purchase of securities in the American market. This j therefore clumsy currency chariot. British Columbia 
•»tter factor recently postponed the present gold export ! Proposes to add another. We are sorry. TJ* extremes 
movement. Heavy bond buying by London and capital ] in linage are annoyances, being either too am«ll to be 
•“vestments counterbalanced part of the debt. The ad- found or *°° biK to ** lost- 
v»noe in the Bank of England rate on March 17th from * * * *
3*04 per cent, checked the demand for American secu-1 Canada has had its municipal . sinner».. But the
*“**• There was then no other way of further checking blackest clique recently ousted from power in Montreal 
l* export of American gold. becomes seraphic when compared with cert»lh members

The actual commencement of* the movement was of Pittsburg’s council. Twenty thousand (foliar bribes 
«temûned by the payment by the Bank of England of have been changing hands with frequency. So that ref- 
* premium on American double eagles, thus making it tain banks would be favored amoqg the city depositories, 
profitable for New York bankers to ship coin to London, presidents and cashiers signed cheques ifor large 
V* usual Price in London for American (fold coin is 76s. amounts which went as gifts to civic governors and 
4d;. equivalent to the basic price of 77s. gd. for bar gold, officials. The votes of council members fere made 
*»«thout advancing the price of bar gold the Bank of pliable by monetary influence. The result Sj* that many 
England bid first 76s. d., and later 76s. 6d. for prominent Pittsburg men have been invited and will
American gold coin, thus offering a premium of 2d., over 1 answer the charges of conspiracy and bribery. The ituji- 
p usual Price. The effect of this step by the Bank of dent is notable here simply as an example of what un- 
tngland was to force imports of American coin instead c urbed corruption will lead to. That is probably why 
“fold bars, thus, for practical purposes, limiting Ixm- many continue anxious to see those at Montreal, pro­
p’s demand for gold to the New York market, as only nouneed guilty by Judge Cannon, receive glmore than 
® Ncw York was there any free supplv of American smoke as their due after the report.
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MONTREAL HARBOR * “ 1. The scheme was 10 oe capaote 01 aemonstraoon as 

feasible and financially justifiable. 2. To be cap­
able of extension on symmetrical lines. 3. To ameliorate tbe 
St Mary’s current. 4. To provide for ample connections 
between all sections of the harbor before necessary lines of 
communication are blocked by public or private development 
5. All important works to be designed for permanence and 
not only for the present but for the future. 6. To result in 
at least double the present accommodation in twelve years.

To be Made Oa* of the Finest in North 
- Twelve Million Dollars to be Expended

in Twelve Years.
Improve-

t I»
Berths far Twenty-FWithin tep years the following are among the 

im provenants !to be effected in the Port of Montreal :
and complete ship-repairing plant, 
modern steel sheds. I „

“ There will be added in the most advantageous parts of 
the harbor—1 new high level quay so arranged as to give 
berths for 24 ofcean vessels of from 600 to 800 feet in length 
Aggregate frontage. 16,800 lineal feet. 2. New low level 
quays, 5,800 lineal feet. 3- Combined area of new high and 
low level wharf spaces and extensions 74 acres. 4. New 
sheds, floor area, 1,386,000 square feet. $. Two new eleva­
tors with extensive conveyor systems. Combined capacity, 
2.000,000 bushels. 6. Additional high'level railway tracks oa 
the wharves, 22 miles.

Floating dock
Five new land___IB
Elevators with capacity of two million bushels.
Twenty-two miles of elevated tracks, with rail­

road and Whaff connections.
New foerj and 74 acres of new quays. 
Extensions and additions to present piers.
The building of a ten thousand feet channel 

south of St. Helen’s Island and deepening and ex­
tension othjer channels.I - PROGRESS IN STEEL-COAL AMALGAMATION.

Terms Will Soon be Discussed—Coal Company to Ism 
Bonds—New Price of Coal.

The erection of mounds to hold the ice in spring.
Montreal is to become one of tbe finest ports in North 

* America. It Has already caused United States Harbour Com­
missioners to look with some apprehension upon the pro­
gressive scheme of development now being effected there. 
Ten years from now when, in the natural course of events, 
our ocean trafic will have increased considerably, our rail­
road facilities shavg spread to the corners of Canada, the crop 
area has greatly enlarged and the hundred forms of growth 
which a new Country undergoes have come to pass, Montreal 
will have no flea-on to regret that they had not foreseen the 
future. The extension and evolution of the harbor during 
the next ten or twelve years will involve an expenditure of 
from twelve to eighteen millions of dollars.

Monetary Times Office,
Montreal, April 13th.

That the remainder of the S7,000,000 authorised fast 
mortgage 5 per cent, bonds of the Dominion Coal Company 
will be issued immediately, w»j an announcement made by 
President Plummer, at the annual meeting of the company, 
held in Montreal this week. As the outstanding bonds now 
amount to $6,175,000, the amount to be issued will be $825,- 
000. The bond issue, has been made necessary by recent 
unfavorable conditions in the East. It is understood that fa 
issue can only be made for the purpose of reimbursing the 
Coal company f.or 75 per cent, of future expenditures upon the 
property.

President Plummes made a number of other interesting 
and important announcements. Among these was one, to the 
effect that a new contract had been entered into between the 
Coal and Steel companies for the supply of coal, covering the 
next five years. The price agreed upon was $1.5$ P*t 
This is 27c. per ton over the price which caused toe wag 
fight between the two companies, and will mean an advance 
to the Coal company of about $216,000 annually, assumiai 
the requirements of the Steel company to be 800,oow tons of 
coal per year.

r

Ai
Shipping,, commercial inland- navigation and municipal 

interests, gathered in Montreal the other day when Mr. L. E. 
Geoffrion explained the proposals of the. Commissioners. 
“ We will build an elevator at section tq of a capacity of 
2,000,000 bushels for handling grain coming in cars. We 
wish to raise Victoria Pier to make the outside hijgh level and 
build five new steel sheds for tbe accommodation of those 
who want to do business in the port and inside of the pier 
be low level for the use of local navigation.'"

We will elevate the tracks to give access summer and 
winter to the railways -doing business in the port between the 
East and the West. We also intend to raise thé wharves 
below the Victoria Pier and build sheds as indicated on the 
plans.
Must Find New Accommodation.

We propdte to spend a portion of the money borrowed for 
extensions in; the east end. The upper part of the harbor 
being congested we must find new accommodation and we 
think the upper part of the east end of the harbor below (he 
Victoria Fieri is the natural and most convenient place to 
look to for relief.

We also Contemplate the building of a dry dock and ship 
repairing plant below the St. Manr’s Current, which 
pleased to sdy will not cost the snipping companies nor the 
public doing business in the port of Montreal one single cent 
except when tiising the dock. The company with whom the 
Commissioners have been negotiating 
this dry dock is one of the biggest fii 

Argent Veeeel Afloat.

1
11J I

iS -
will

t

|r .

the Output.
Mr. Plummer intimated that the output of coal will fa 

increased to 4,000,000 tons per annum. Dealing with certaia 
disadvantages features which have recently developed in con­
nection with the Steel company’s affairs, Mr. Plummer said 
that these would be overcome by the increased output of the 
Steel company. Among the disadvantages which the com­
pany would be laboring under, was the additional $216,000, 
which would have to be paid annually for coal. Them * 
also a further, charge of about $45,000, per year, as a teselt 
of the export tax instituted a short time since by Newieunw 
land on ore taken out of that country. Also, the loss So » 
Steel company which would result from the expiration of ■* 
Dominion Government bounties on iron and steel at the 
of the present year. In connection with this last item, »r- 
Plummer’s remarks suggest the possibility of a rearrange­
ment of the tariff and also that the loss occasioned oa ac­
count of the bounties may not be serious. He intimated _ 
this would be about $250,000 less this year than last, and 
$250,000 less in 1911 than 1910.

To I

we are

for the construction of 
rms in England.

Will Take L
“ This commercial dock will be able to take care of the 

largest vessel now afloat, when disabled anywhere on the St. 
Lawrence. _ There are two plans before you. What we pro­
pose to do will be part of this great improvement plan which 
has been approved by a board of eminent and skilled engi­
neers, after fa réfui study and consideration.”

“‘Mr. CdWie outlined the general scheme of improvement 
saying: Before undertaking a design of a scheme of exten­
sions th> Cornmi-sioners made a thorough study of the fol­
lowing featufes:—

“ t- Types of modern pons and features.of their success 
2. Trade conditions in Canada. 3. The position of Montreal 
as regards future Canadian transportation. 4. What is being 
done or propr-i d in connection with the rail and water route 
between Eankern and Western- Canada. 5. The accommoda­
tion required to meet estimated business of the future and 
the special facilities for its different features.
First*C

4

1 f.|
. T

The president’s remarks created a favorable impressing 
he stating that the terms of the merger would be submitted 
to the two companies immediately.

The remarks of Mr. M. J. Butler, the vice-presidefltwflj 
general manager, were” to the point, and the meeting adopt 
a resolution endorsing the action of the company with tt*P“ 
to the strike. The two new directors were Sir William »*• 
Horne, of Montreal, and Colonel James Mason, of Toronto-

Nothing of importance was given out after the 
the Steel directors’ meeting on Monday. There was no a»** 
disappointment at this, although the stock of both comp»»*» 
was adversely affected. A statement concerning ** *?* 
of the merger, and a declaration of a dividend had «*** 
anticipated by some, although the latter would be PTtm*tZ*L 
This was evidently the view of the directors, as the m» 
was apparently not discussed in detail.

IE Faya.
" A clarification and study of the present harbor facili­

ties show thflt taking into consideration the different units of 
cost the modern first-class accommodation pays its way while 
■ utline works net equally equipped are not so sneers, . 1 
though completed at less cost.

“ The Ifarbor Commissioners therefore gave their engi­
neer a task frhich not easy they, considered clearly possible of 
tolutioa, the instructions imposing the following consider­
ations :—
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cember, 1909, it _ is declared that the following shall be 
fundamental provisions, having all the force and value of 
any provision contained in the Act of Incorporation r

“A” The objects and purposes of the Association 
shall be: f TT_

I a) To secure the incorporation of provincial, societies in 
provinces of the Dominion where now none exist : f

(b) To assist provincial societies in securing uniform 
legislation for the better protection and regulation of local 
professional interests :

(c) To secure the adoption by provincial ; societies ol . 
uniform standards of examination and membership :

(d) To arrange for reciprocal privileges between provin­
cial societies for the benefit of their members jj

(e) To consider questions of ethics : '

(fl To secure harmony of action in all matters affecting 
the common interest, and generally to act in :an advisory 
capacity to the provincial societies :

“B” Every member of this association in, good stand­
ing on the sixteenth day of December, A.D., igbo, shall Be _ 
entitled to membership in the provincial society having jur- 
isdiction in the province where he resides, without examiné „ 
action, but in other respects subject to the conditions of mem­
bership of the said society, provided he makes application 
therefor not later than tjie fifteenth day cf June,; A.D., kjio.

CANADIAN CURRENCY
V

• Djjcnssed at Ottawa—New Silver Dollar to be Coined 
_Ams will be Revised—Our Silver, Gold and Copper 

Being Used—Canadian Bills in United States. ’

That Canada is to have a silver dollar was perhaps the 
most important announcement made in the House of Com­
mons during the discussion anent the Currency Act. * Mr. 
Fielding stated that on the Pacific coast there was a prefer­
ence for silver money, and that it would be better for 
them to have a Canadian rather than ap American coin. Mr. 
G. H. Pearley asked by what name the five dollar gold piece 
is to be known and suggested the inclusion in the design of a 
beaver, which at the same time would supply a name. Mr. 
Fielding replied that .the obverse would bear the king’s head 
and the reverse the arms of Canada. “ The beaver is a sym­
bol of industry, but not a thing of beauty,” he added, also 
-uting that the subject would be considered. The authorized 
arms will be used on the coin although steps will be taken 
to have the arms revised, when a new issue of coins will be

1

Canadian Bills In United States.
la answer to proposals that the Dominion Government 

negotiate with the United States to have Canadian bills re­
cognized in that country, the fiinance minister though this 
object was not to be obtained by legislation, but by educating 
people in the United States. In Oregon, Canadian currency 
vas accepted by the Portland clearing house at its face value, 
and Canadian Government notes were accepted by some 
United Sûtes railways.

Worn silver was gradually being redeemed.
coin was criminal, but Mr. Fielding had agreed-----------------
portion of it. The bulk of defaced silver, he stated, found 
its way into the collection boxes of the churches. He did 
not approve of the proposed supposed reduction of the size 
of the Canadian copper and increase in size of the 

‘ fi«e-cent-piece. Cobalt silver was being used and also 
Canadian copper. It was hoped shortly to coin Canadian

Fist VthM ef Coins.
Respecting a suggestion that- Canada should not give a 

lat value to any coins but its own, the finance minister re­
plied that perhaps if we had always had gold coins of our 
own, American coins would never have been made legal 
tender. They had been made legal tender in the old Pro­
vince of Canada, and it was not thought wise to disturb those 

now. After we had plenty of our own gold, we 
might remove that clause.

Mr. R. L. Borden asked why, if the British sovereign 
was worth but $4.863!, the legal tender value was n»t 
changed to its exact value. Mr. Fielding said the difference 
was so small that it was negligible for practical purposes. 
The actual value of the sovereign was $4 ■ 866$ and a further 
decimal. t ‘

-

NOT IDOINC.

Five bids were made for rhe $3,000 4% per cent. 20-year 
streets and sidewalk debentures of Bloomfield^ Ont. 
offer of Frank Cohoon, M.D., of Bloomfield, was accepted.

. The other bids were from Toronto bond houses.
Ten bids were received from Toronto brokers lor 

the North Toronto $30,000 4% per cent. 20-year streets de­
bentures, which were awarded, as previously noted, to the 
Ontario Securities Company.

Six bids were made for the $45,000 $ per cent, water­
works and electric light debentures of Wetajkiwin, Alta., 
which were awarded to Messrs. Wood, Gundy ft Company, 
Toronto".

Twelve tenders were received for the 37,$00-4H and 4M 
per cent, electric light and power, and park debentures of 
Woodstock, Ont. As previously noted these werfj awarded 
to Messrs. Brouse, Mitchell ft Company, Toronto.

For the *8,298 5 per cent. 10-year, local imÿrovement de­
bentures, of Sudbury, Ont., seven bids were received from 
Toronto bond houses. The offer of Messrs. C, H Burgess 
ft Company was accepted.

For the Stettier, Alta., $18,000 7 per cent 
and flour nyJJ.'Bonds five bids were received, 
onto and one from Regina, fa previously not«|,
C. H. Burgess ft Company, were awarded this rSsufe.

Five bids. were received for the $20,009 5 per cent, 
school debentures of Outlook, Sask. One bid 'Was for $19,- 
K69, was not considered, as it was reckoned On an annuity 
basis. The issue was sold to Messrs. J. Addison Reid ft 
Company.

Four Toronto firmÿ bid for' the $10,000 $ per cent. 20- 
year electric light debentures of Stirling, Ont, There was 
a difference of only one dollar between the two highest bids. 
As previously noted these bonds were awarded' to Messrs. 
Brent, Noxon & Company.. ■ ■ t 1

Six bids wer8 made for the $15,000 5 P®f cefit. 20-year 
school debentures of Nepean Township, Ont.,i and five bids 
for the $2,000 issue. The former, as previously noted, was 
awarded to Messrs. Wood, Gundy ft CompanyÿToronto, and 
the latter to Messrs. Brent, Noxon ft Com pan#1, Toronto.

Eleven bids were received for the Camrose* Alta., $4,000 
6 per cent. Hospital and $4,000 7 P*r cent. College debentures, 
maturing in 20 years. Seven of the offers wire from Tor ­
onto two from Regina, one from Winnipeg, land one from 
XV J. Jones, of Rosenroll, Alta. As previously noted, 
Messrs. Wood, Gundy ft Company, were awarded this issue.

The
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DOMINION A$$OCIATION OF CHARTERED 
ACCOUNTANTO.

The final meeting of the old council of the Dominion 
Association of Chartered Accountants was held in the office 
of the secretary, Mr. John W. Ross, in Montreal, on Tues­
day, when the business of the association was wound up pre­
paratory to the new relationship .

At this meeting, the various provincial societies of Char­
tered Açountants presented certified lists of their members, 
these being elected members of the Dominion association. 
Hencefortjh. the members of the provincial societies will be- 
ewse, ipfi facto, members of this association.

The present officers of the Dominion Association of 
Chartered Accountants are : President. Mr. A. F. Riddell, 
Montreal ; 1st vice-president, Mr. James George, Toronto, 
*«««ary, Mr_John W. Ross. Montreal. To these were ad- 
**• Representing the association of Accountants, in Mon* 
?***» Nr. John McD. Mains, president, and Mr. A. W. Ste- 
*«»•; representing the Institute of Chartered Accountants 
« Ontario, Mr. G. U. butt, president, and Messrs Ueo. 
cowards and W, T. Kernahan, of Toronto ; representing the 

bartered Accountants Association of Manitoba, Mr. W. A. 
endetson, Winnipeg, secretary ; representing the Institute L u Accountants of Nova Scotia. Mr. Geo. G. Dus 
”• Halifax ; representing the Institute of Chartered Ac* 

«wants of British Columbia. Mr. Wm. T. Stein. Vnnrou 
President.

. *** **w council will meet by the end of April, at 1 or- 
.. ’ *®u outline the programme for the annual meeting 

22^*® be held in July. The membership of the Do- 
tiriaiti "**oc'a,'on of Chartered Accountants is now in the 
^ CaenÉ^*0’ cover'n* *11 the leading accountants through

|t[_^ *be amended by-laws as recommended by the <on- 
**c® °* Canadian chartered accountants societies, In De-

Gas boring operations are in progress at Moose Jaw, 
Sask., for the sinking of a 3,000-foot well to provide the city
with natural gas. ' . . ...

The lumber cut. on Crown lands of New Brunswick wilt 
total at least 265,000,000 superficial fee| and might run as 
high as 280,000,000 feet This,is a good ye*r for the saw­
milling industry in, British Columbia. Many guild in the in- 
tenor which close down in the winter, wiM operate day and 
night for the season. It is expected that the output this year 
will be from $o to 75 per cent, more than last- yea|jr. On the 
,-oast, with prospects good, many „ logging xatnps were 
started, with the result that the pnee of log* dropped, the 
quotation now being from $8 to $10. The government is 
taking preventive measures to stop the illegal exportation of 
timber, and the Gulf of Georgia is patrolled day *nd night. 
This is the result of the cancellation of four licences, trop» 
which timber was exported. "f
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Î
ran’s Point, Rapide Plat, Galops, Murray, Welland and Saah 
Ste. Marie. Their aggregate length is 73 miles ; total lock­
age (or height directly overcome by locks), 551 feet Th» 
number of locks through which a vessel would pass in its 
passage from Montreal, at the head of ocean navigation, to 
the head of Lake Superior is 48. The Soulangcs canal takes 
the place of the Beauharnois canal ; the latter may be aban­
doned for navigation purposes.

Communication between Lakes Huron and Superior '« 
obtained by means of the Canadian Sault Ste. Marie canal 
and also by the St. Mary’s Falls canal, situated on the United 
States side of the River St. Mary. Both these canals are 
free of toll.

It is important to note that the enlargement of the 
canals on the main route between Montreal and Lake Erie 
comprises locks of the following minimum dimensions: 
Length, 270 feet ; width, 4$ feet ; depth of water on sills, 14 
feet. The length of the vessels to be accommodated is limited 
to 255 feet. AS Farran’s, in the canal of that name, the lock 
is 800 feet long. A similar lock is built at Iroquois on the 
Galops canal, the object being to pass a full tow at oae 
lockage.

COMMERCIAL CONSEQUENCE OF CANADAS 
CANALS.V

,
Shows

Miles
Large Increase—Over Two Thousand 
Inland Navigation—United States 

Vessels Carry Large Tonnage.

Traffic

4 Canals Free r<
Thirty-thtfe million tons or exactly 33,730,748, was the 

total of Canada's canal traffic last year. This is an increase 
over the previous year of 16,217,928 tons or 92.6 per 
At the commencement of the season of navigation a new form 
of ship’s report was adopted. This schedule presents the 
advantages of; being considerably shorter than that which 

, had for many years been in use, and of conforming closclv 
^ with the classification of commodities in force on the rail­

ways of both Canada and the United States.
ti volume of business, 27,976,399 tons were 
wo, or eastbeund/; while 5.744,349 were *n‘ 
westbound. There was for the year an in- 

,171 tons in thp former, and of 1,478,757 ton?

cent

I

; Of the to* 
classified as $ 
tered as up, « 
crease of 14,7i 
in the latter. |

far Thirteen
The aggregate of t ...

ada during tlit year 1909 may be better comprehended by a 
comparison with the results for the preceding nine years. 
The figures a|e as follow :—

Year.

I El

Years
business through the canals of Can-

Ti During the past ten years the quantity of barley, core 
oats, pease, rye and wheat pas seed down the Welland aad 
St. Lawrence Canals to Montreal, has increased from 244,661 
tons in 1900 to 652,742 tons in 1909. while the quantity te 
pass down the Welland Canal from United States ports to 
United States ports has increased from 84,589 to 129,587 tew 
the same years. ,

X

B III1I
fill'’

Tons.
.......  5,013,693
.......  5,665,259

7,513,197
.......... 9,203.817
....... S,asMj6
.......  9,371,744
.......  10,523,183
....... 20,543,039
...... 17,502,820

. .................................................. 33,720,74*I
tonnage to be carried by 22,507 Canadian ves

sels during tat year was 7,811,578, while 9,996 United States for the year ended September 1909, is shown by the report 
vessels carrifd a tonnage of 16,459,322 for same perihd of the Hon. Christopher P. Chisholm, Commissioner for 
This is due |o the fact that the business of United States Public Works and Mines of that province. Of this tool 
vessels is confined almost wholly to the lakes, where large (35,985 was paid to the Dominion Iron & Steel.Company me 
cargoes prevail, while many craft of small capacity pass $4.964 to the Nova Scotia Steel ft Coal Company. The 
through the oanals east of the Welland. The record of trade revenue of the mines office for the year was $629,010, « 
for the past flve years would seem to warrant the conclusion wh ch $562,061 was for royalties on coal, while rentals, other 
that an increjase id steadily taking place in the tonnage of than gold and silver, were the next best means of reveane, 
Canadian vessels totalling $29,700 for the year. The last three months ci the

vt|f was the best as regards amount of revenue, over 
Xk$220,000 being received, $178,184 of this being for coal loy­

alty.

-1
••1900

1901
1902
1903
1904

■ • .............. .... •

r-
NOVA SCOTIA’S MINERAL PRODUCTION.-•

•§
1905 4 Iron and Steel Companies Get Bonus on Coal G 

—Gold Prospectors Busy.
~x :::::1906

1907
1908 .»...
190J That the sum of $40.949 was paid as bonus on coal con­

sumed in the manufacture of iron and steel in Nova ScotiaThe total

f
Large Water

St. Lawrence with the system of canals es3- 
tablished on Sts course above Montreal, and the Lakes On­
tario, Erie, St. Clair. Huron and Superior, with connecting 
canals, afforf a course of water communication extending 
from the Str|its of Belle Isle -to Port Arthur, at the head 
Lake Superior.
tance to Dulpth is 2,343 statute miles and to Chicago, 2.27? 
miles.

The Ri
Large Buyers.

The total coal shipped from Nova Scotia during 1909 w«* 
1,769,802 tons, almost 1,500,000 tons of this being dispatched 
by land. The United States were buyers to the extent or 
324,786 tons in 1909, while the record export to that country 
was in 1903 when 968,832 tons were shipped. In the ye** 
1850, 118,173 tons were bought ; 149,289 in i860; 168,180 » 
1870; 123,423 in 1880; 50,854 hi 1890, and 624,273 in 19^ 
Thus the shipments for the past year are by no means satis­
factory, being the lowest since 1899.

During tnç year 12,597 ounces of gold were 
fmm 59,058 tons of ore mined and crushed. This was valaes 
at $239,353, and represented an average recovery of $4 
from each ton crushed. The production shows a decrease 
739 tons of ore crushed, and an increase of 607 ounces of P* 
recovered, and 24 cents a ton in the yield. There has b*™ 
no change from last year in the number of men employed, 
the total being 500. Prospecting and testing work during t* 
year Was carried on to a great extent by several mines, 
the New England Mining Company has commenced este*** 
prospecting on its property. A hydro-electric plant has been 
constructed and installed by the Dominion Mining Compas, 
at Tangier.

a distance of 2.200 statute miles. The di«

From thf Straits of Belle Isle, at the mouth of the St 
Lawrence 
Quebec to
the shallownéss of the waters on a portion of the river be­
tween these fwo places, particularly through Lake St. Peter 
vessels drawing more than from ten to twelve feet were for­
merly barred from passage for the greater part of the sea­
son of navigation In 1826 the question of deepening fhe 
charyiel was ;first definitely mooted, but it was not until 1844 
that any dredging operations were begun. In that year, 
the deepening of a new straight channel was commenced, 
but the schtiine was abandoned in 1847. In 1851 the deep­
ening of thd present channel teas begun. At this time the 
depth of the-channel at low water was io*feet 6 inches. By 

this depth had been increased to 20 feet, by 
1882 to 25 feet, and by the close of 1888 the depth of 27H feet, 
at -low watem was attained for a distance of 108 miles from
Montreal to » point within tidal influence. Fewer WIN Be EeenoMlMl. , .
Government Control Wert. gcnera,cd at theTangierRiver  ̂a»dt

—, ;« . . . . , . . „ , use of this kind of power in connection with the gold mwwsThis woft * new being continued bv the Government of lndustrv shou|d provc economical.
Canada. wMch in 1888 assumed the indebtedness. The The example set bv this company is one worth foUewmf 
channel has a minimum width of 300 feet, extending to 550 ;n many of our gold districts, which have streams in çKw 
feet at points of curvature. ... proximity on which good water-power could be developed.

Montreal has by this work been, plaod at the head of Duing the year nineteen companies have operated 01*» 
ocean navightioji. and here the canal systems of the River at nineteen districts as follows:—The New England Mim®* 
St. Lawrenri bqgin, overcoming the various rapids by which Company (formerly the Boston Richardson Mining CompaaH 
the river channel upwards is obstructed, and giving access at Goldboro; The Sydney Gold Mining Company at Ojitry 
through the * St. Lawrence canals, the Welland canal, the Harbor Narrows ; McDonald ft Copeland at Forest 
great lakes and the Sault Ste. Marie canal, to the head of George A. Hirschfield (on tribute) at Goldenville ; TMj*J 
Lake Superior. Mining Syndicate at Salmon River; M. J. O’Brien at

The difffrenee in level between the point on the St. Law- Harrigan Cove, Moose River and Renfrew ; Dominion 
rence, near Three Rivers, where tidal influence ceases, and Company at Tangier ; Caribou Gold Mines at Caribou;**" 
Lake Superior if about 600 feet. -, adian Consolidated Mines Company, Ltd., at Moose

The Dominion canals, constructed between Montreal and Oldham-Sterling Gold Company at Oldham ; Oldham *■ . 
Lake Superior, are the Lachine, Soulangcs. Cornwall. Far- Company at Oldham ; Petpeswick Mining Company at

;3 Montreal, the distance is 986 miles. From 
ontreal. the distance is 160 miles. Owing to

recovered

I the year 1

I * I
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Chester Basin Gold Syndicate at Gold River; Uniac 

Unes and Power Company at Gold River; Ophir Gold 
E Codipany at Brookfield ; Ponhook Mining Company 
* Molega Barrens ; Eagle Mining Company ai Renfrew ; 
Great gras d’Or Mining Company at Middle River. 
I^alwndland sends Much iron Ore.

There were imported into the province during the year a 
total of 666,058 tons of iron ore, of which 639,527 tons were 
hem Newfoundland, 9.579 tons from United States, 9,481 
mss from Spain, 5.428 tons from Norway, and 2,035 tons 
from Moose Mountain, Ontario. The only iron ore mined 
in the province was 12,000 tons from development work at 
Torbrook none of which has been shipped or treated. The 
total production of pig-iron was 3<>7,33o tons ; produced by 
the Dominion Iron & Steel Company at Sydney, and the 
Nova Scotia Scotia Steel Sc Coal Company at New Glasgow
and Sydney Mines. .

The mining of copper is as yet in its infancy, although 
prospecting and development work have been carried on at 
several places in the province, notable among them being1 
Lochaber and Briley’s Brook in Antigonish |County, and 
Three Mile Brook in Piet ou County. The most important 
«ork however, was by the Lake Copper Company at Loch- 
aber’or Copper Lake. No copper was produced, but about 

\ i,joo tons of ore are on the dumps of the Lake Copper Com­
pany from development work.

two companies have been engaged during the year in pro­
specting and doing development work for lead-silver, namely : 
The King Edward Exploration, Smelting, Refining and Mill­
ing Compav of Cape Breton, Ltd., at rear of Boisdale. County 
of Cape Breton, and Bessie Dunbrack, et al, near Musquo- 
doboit in the County! of Halifax.

:s
8Dread nor BankCaicsa;Saul, ■ ' Irec. or Dec.

£
1908. 1909.

’ £ -,

18,781 Jf 48$
1,690,358 4- 156,287
-----------* ------------ , -

1*552,367 1,709, w + 156,772
587,968 602,541-, + 14,573 \
964,399 1,106.598 + 142,199
075,000 705,kx* rt 90,000
M%) (84%)

Bank premises ............... , "-30,000 30,000- ............
Other appropriations ... 240,618 297,71c! f 57,09*
Carried forward ».................. 18.781 13,888s 1- 4.803

As is known, the Dresdner Bank, with Messrs. J. P. -~ 
Morgan Sc Company were considerably intérestèd in *h« 
financing of the Sovereign Bank of Canada.

*■ . E ' V
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TARIFFS NOT EVERYTHING

United States Interests Recognize that Canadian Trade 
is Being Much Sought—Customs Records--

el h . ’:
Canada having 

mer-

Edmonton Seeking Industries,, core 
id red

The immediate danger of a tariff war with 
been dissipated by presidential_diplomacy, what are the 
chants and manufacturers of the United States going to. do 
now? This question is asked by the Detroit Free, Press. 
These commercial factors in the national life,, it fays, have 
awakened rather suddenly to the value of commerce with Can-

- ... rnmnnnlii Onornto ada. although the value has existed and continued to grow for
EMWM cyosum u nip am 11 upwvmm. a tong «hile without their seeming to have been conscious of

There were quarned during the year 299,04s tons of h .?WiU ,hey n0w, having given expression? to their high 
gipsum. The industry employed a total of 600 men. The I cstimate of thls trade, lie back and wait for the trade to in- 
following are the companies at the present time operating in crea$e or drop og as may happen ? If they do,l there is much 
Ac province :—Windsor Gypsum Company at Burton s on the livelihood that thev will see an unsatisfactory change in the 
Midland Railway ; Wentworth Gypsum Company at Went- j statistics of international exchanges within th# next decadet 
worth and Meadow ; Nova Scotia Gypsum Company at Three beginning very soon. too. ; i -
Mile Plains ; Albert Parsons at Walton and Chevene ; W. B. Germany |« Feared as Rival.
O’Brien at Noel; Lewis M. Smith at Chevene; Newport „ T evcnts have coincided ip the history of Canadian 
Plaster Mining and Development Company, Ltd at Avon- reCrntly Thc settlement of- the dispute with the
dale; Mantime Gypsum Company at Nappan, Great Nor- ^-njtd States came vers close upon the heels of the settlement
then. Company at Chet,camp, Cape Breton; Victoria Gypsum C o x with Grmany, and: the Canadian
Company at St. AnnX Cape Breton; Newark Lime & Ce- s‘r'axmwhich has kept ,he German, out of the market ha, 

iFrkf.any 11 McKinnon s Harbour, Cape Breton. | been repealed. Germany now may send her exports into
**£“****? ltîe Gr?,at ^ jrtvern ^yPsum C°mPa°y ka e Qanada on terms equal in all respects and in some respects
W’ and ,aVL Tn» superior to the terms enjoyed by the United SUtes v
hcrered and shipped wall cement, finishing plaster, plaster Germans are awake to the opportunity there"
^ P«is, detitM and *.‘.fl"e«e.P!*ster*>L*LP!EateS are indications enough and to spare. Many reports have 

Th,$rm'”- *h,cht *** m^*rnw°“5’ ** »»* across the boundary within the last few weekV that tell
by electnat> generated by steam. The Windsor GVP*“ 0f activity among German commercial traveflfers, who are
Company are also engaged in the manufacture of gypsum ^ ,o ^ comin* across the Atlantic in large numbers to 
Ptwtacts operating a three-ketjle mill at Windsor, ro t Canadian conditions. The United States Consul- 
while the Maritime Gvpsam Company at Nappan Genera, for Canada, too, reports that the Canadian trade
have recommenced operations on a much larger burFau just opcned in Berlin, is flooded with inquiries from
Kale, and the Newark Lime & Cement Company,, a Qcrman merchants and manufacturers and thali xht mails to 
mw company in the province, has been busily engaged in Canada arc carrying great numbers of Germah catalogues, 
preparatory work and have not yet made any shipments^ . B#u and offers of business connections.1 
with the exception of about 25,000 tons used in the mills ot _ ... .... _
the province, all gypsum quarried has been exported to the TBMr competition is e 
U sited States

itity to 
orn to 
87 tow

IN.

al con 
Scotia 

! report 
1er for 
is total 
my and 

The 
010, of 
s, other

i of the
■i
aal toy-

item of 
country 
he yew
8,180»
in 1900. 
is satis-

icovered 
s valued 
,f 84-05 
rease of

ft 'x
German competition is not a matter, tov|>c underesti- 

' mated. It is aggressive in the extreme, as th«ÿRecent history 
of American machine tools in all Europe pro vies, (he United 

I States having been driven out of many mattétsf formerly „ 
monopolized by its products. Are the exporter! fef the United 

Two of the largest German financial institutions, the States going to submit to similar aggressiveness in Canada?
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UÏIfCustoms Records Show Cains. "

If one may judge the volume of business by customs 
Inc. or Dec. receipts the much discussed better trade conditions are well 

£ 1 on the wav Montreal, Toronto, Winnipeg *bd Vancouver
+ S25 continue to be our four largest ports, each onfeshowing, for
+ 19,948 the year ended March 1910. an increase over j&e figures of
4- 73.749 the previous year, The details me:-4 J®

Year Ending _ Meat Ending 
March 31, 1909 March 31, 1910

.. 812,979.742 ............... *16,325,229
... 9,443.545 ...... f 12,325,465
... 3.344,999 ......... .. ii? 4.999,23*
... 2,981,538  |i53.6S7,24i

1,678,263 ............. ],|| 1 ,(627,602
... «,534,506    1,532.766

1,302,931    jiS 1,240,635
1,269,942 ..—m 1,8 « 5.748 
1,167,684 . v . 13:1 1,333,703 
1x123,791 • • • • * • B 1,129,683

770.663 ...........I: 928,314
718,016 J|| 1,084,075

I
IH ■■

two reports :—

1908 1909.
££and th« N*** forward......... 56,702 57,5*7

merest, discount, Ac-1,608.560 1,628,508
P^IBISSIOn ...................  683,987 757,736
rTO«it on investments.... 401,893 521,578ollowiaf

in do*
4- 119.68S !

oped 
-d tni

Montreal .
Toronto .
Winnipeg 
Vancouver 
Halifax .
Quebec .
Victoria, B.C. ...........
Hamilton .............. ..
St. John, N.B.............
Ottawa ...... i.........
London. Ont............. .
Windsor, Ont.

2,965,349 + 214,207
4- 163,117 
— 28,949

2,751,142
WrittM Y*nses. ............ 1,068,293

men off premises, See. 149,307
General 1,231,410

120,358
I Mini®* 
ompaay) 
Coo^T 

>st Hill, 
be Eaffl* 
it Kill**, 
» Mini»* 
ou; Gaa- 
« Rirer. 
1 MioiM 
at Lak*

i,35t-768 4-
1,613.581 4-
1,150,000 4-

(12%) . (121%)
93,354
45,161 48,925 +

i37,$oo 
57,527

1,217,600 
t.533,542 
t,200.000

8*l»nce
Dividend

Swerves .............
Director, ...............

............
tamed forward ..

101,358 4-

iSS.ooo 4-
58.298 4-
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ifax is fitI road Company ................ •• -• 1i,ocofioé: ;
Kansas City Terminal Railway Company 12,500,000 *
New York City .......... • • • • • • • • • • • ; • • • ■
Cincinnati, Hamilton & Dayton Railway

Company ....................................................-
New York Telegraph Company................
Whiting Manufacturing Company ..........

Total
Cinfttft’i F_______ _

Canada’s record in the London market compares well 
.with that of the United States. Our total borrowings during 
the first quarter of the current year amounted to apptosi- 
mately #48,830,464, more than one-third of the United Suns 
totflil for tfn weeks.

A six-page article regarding the investment of British 
capital in Canada, more particularly during the past fin 
years, will be printed in next week’s Monetary Times.

splayed as the fifth largest port by Hamilton, 
rs ati consjoerable gain of about 35 per cent, over 
is **. j Quebec has changed from seventh to 
e lift, beiflg Raised by St. John, N-B.

Mr. A. effrasjer, manager of the Merchants Bank at 
v , Edmonton, *a| a visitor to The Monetary Times head office 

this week. Hi has [been delegated by the Edmonton Board 
of Trade to umpire as to the best methods of securing new 
industries forf that 1 progressive Western city. Mr. Fraser 
arrived in Toronto i 1 time to learn that the local City Council 
had decided tei aboli sh its department of industries and pub­
licity, a step «of which The Monetary Times disapproves 
After visiting i«v(n 1 cities and towns in Ontario, Mr. Fraser 
will gather in^rmajion concerning publicity schemes earned 
on bv DetroitlGraiid Rapids, Chicago, Portland, New York 

1 and other cities. I dmonton in the past has chiefly concen­
trated its effdyt uf on attracing desirable settlers and now 
intends to male a strong effort to secure new industries, two 
prominent po fees sit ns being large areas of coal and clay. 

The" t<hal Srplue of the season’s trade to date At St. John, 
. N.B., is #19,*>l,280. Cattle shipments were lighter than in 

previous yeari, tot iHing 4,34* brad. The grain shipments 
were 6,821,27# bus «els, and flour shipments 743,760 sacks, 
both items lafgely (in excess of previous years South Afri­
can trade has-been especially good.

Halifax 
which shows 
the previous 
ninth in the li
Edmonton

cons 50,000,000 ;i
:

12.500,900
12,500,000
2,000,000

Out SpeeUl Delegate.i
• *31,379,86$

for FIvrYeers.
' t

COMBINE LEGISLATION

bine Era—Important Bill Introduced b the 
House of Commons to Restrain Large Aggre­

gations of Capital.

For C

A bill intending to prevent any evil effects due to We 
growth or operation of industrial or other combines was in­
troduced in the House of Commons at Ottawa this week 
The Honorable W. L. Mackeniie King, who is responsible 
for the legislation, spoke for nearly four hours, giving a 
clever exposition of the complex subject. Where there was 
a reasonable ground, he said, for believing that a combus­
tion existed unduly enhancing prices or unfairly restrictiag 
trade, the consumers, represented by a group of their 
her. might make out a case before a judge of the high court, 
and if a prima facie case was made out. then an investiga­
tion might be ordered by the judge, which investigation 
would be conducted at the expense of the government 

Investigation.

t

CANADA S BORROWING ABROAD
i

Dale This Year Totals Forty-eight M 
Dollars Two New Issues this Week.

Up to

;I1
Despite t le pol itical situation in England, a large number 

of Canadian and United States issues have been made in 
London. Dsjripg the first three months of this year no less 
than sixteen Canat lian loans have been floated overseas, en­
tailing aggregate borrowings of £10,047,432. 
are as follow 1»—

Dominio 1 pf Canada...........
Manitobi province ....................
British Columbia Fruit Lands 
Canada >m<rit Company ...
Grand lyqnk pacific................
Calgary City
British lamadUn Trusts Company-----[.
Ocean Sails Company ......................
Canadia 1 Car 8c Foundry Company----
Montre» City ;....................
British >lunpia Electric
Canadiah Northern ..........
West Ci nhdiato Collieries ,.v
Winnip g; City .....................

Grand flunk Pacific .. .<.
Amalgamated Asbestos ----

The details
Far an

In order that the investigation might be as fair as'po*- 
sible. the bill provided that each of the parties interested 11 
getting at the truth should be represented on the board of 
investigation. The parties making the complaint would be 
asked to name their representative, ps would also the parties 
against whom the complaint was made, and these two repre­
sentatives would be called upon to nominate as chairman of 
the board of investigation a judge of some court. If 
parties failed to agree upon a chairman the goverameel 
would make the appointment.

L 4,ooo,0(><>.' 
305,761 
174,600 
205,500 

1,000,000 
33$.40o 
2 $0,000 
300,000 
482.877 
123,800 
$30,000 

1,000,000 
200,000 
500,000 
125,000
624,484

*r\i , *.rt ■
. k •

- i

Restraint upon Capital Aggregations.
Figures prepared by the Department of Labor ***0W“J 

the extent of the increase in the cost of living since isg6 
quoted. During the past twenty years prices had ia- 

■ riMM-d from thirty to forty per cent, in most of the com- 
imidities in the nature of farm products. While maaufK- 
tured articles had not increased to the same extent, there 
had been a perceptible gain. No attempt was being made 
in the bill to legislate upon mergers and trusts as such. The 
intention of the bill was to place some form of restraint wpon 
those large aggregations of capital, so that advantage* 
which might come from large combinations of wealthy ■#» 
in some part be conserved to the public, who had helped to 
make possible these large combinations.

y
were-

Total j. ...,L>.............................................£10, 047,422
In addftibn, <he Great Northern Railway Company. 

U S.A. soldM2.o0o.orx) St. Paul. Minneapolis and Manitoba 
Pacific exttlslon 4 per cent, sterling first mortgage bonds, 
and the Lake Superior Corporation obtained £1,200,000 in 
London prwiely during March., • / _
Land and Runway Companies Thin Week.

This wflek two new Canadian bond issues were triade in 
London, this* of the Western Canada Land and the Central 
Counties R|iiway Company. The former company offered 
on Mondayyfitoo.ixx) of 5 per cent, debentures at par. The 
Central Cofnties Railway is selling £97,500 of 4 per cent, 
bonds at 9» This road is controlled by the Grand Trunk 
and is operated under lease. " It was incorporated in 1887 and 
was leased 1o the Canada Atlantic Railway Company for.99 
years fronj January 1st, 1892 at rental pf interest on bonds.

from Hawkesbury to Glen Robinson. Ont., a 
distance of B 2.24 miles, and from R<vk'and to South Indian. 
Ont., 16.4amiilek,j a total of 38 49 miles. There are seven 
miles of - dings and the gauge Is standard. The bonded 
debt amouiâs to #380.000 class k. first $’s ; due September 1. 
1909. Mrljt. Willson Smith, of Montreal, is president, ajnd 
the head once is i{n that city.

1 issues In L
ng[ the first .ten/weeks of 1910 the total value of 
«mi issues which offered for public subscription in 
mounts to upwards of # 120.000,000. These are the

The large number of combinations during the pa** de­
cade and an increase in the price of commodities were stu- 
ficient reasons for the creation of legislative machinery to 
enable trusts to be examined if necessary. Mr. KMgU* 
not attribute the higher cost of living to the format** ®* 
combines—a popular view. The increase in price of to*" 
modities indicated in the case of Canada that the co«3**y 
and its consuming capacity were developing. 
transportation and cold storage facilities have enabled *•* 
surplus of the harvest season to be saved from waste for tue 
remainder of the year, and to be taken also more easily 
the place of production to the place of demand.

They had increased the prices on commodities. Tl«** 
were for the benefit of the farmer, but against them 
to meet the increase in the cost of lpbor. There had •*** 
startling movement- from the country to the cities. 
not only diminshed the productive capacity of the <0UBtî/ - 
but increased the demand by the cities on the country *” 
food.
Ferelgn Capital

There had been an increase in the standard of 
and many economists, noting that the supply of gold**» 
doubled in the last ten years, and again in the ^ 
before, had said this increase had reduced the puifch***** 
power of gold and thereby the, prices of commodities. * •

z
The line
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. Duri 
United St 
London a 
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Company
Camp Bird Mining ...
Ca«npt Bird Mining 
City ofjSt. LÂii<. Mo.
Chkag y Rock Island and Pacific Ry.
Great Northern Railway ---- .......___
ÇronHg Dredging .
Hudson Companies 
Rock I land, Arkansas 8c Louisiana Rail-

Nominal.
* 2.500,000 

■ .400,000 
: ,054.865 
3.500.000 

10.000,000 
425,000 

11.000,000
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The Debenture issues of our growing Western Muni­
cipalities afford an investment of a particularly favorable 
nature,. - combining good interest return with excellent 
security.

We have to offer a number of the most desirable of 
these at rates to yield from

itates ,1
.ritish 

t fiw I
M
y•i ia

‘ I I4 f-*% #0 5 f-4%
i

Write for our list.
::

1

Wood; Gundy A Company, fto the
as »-

/
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e was

I
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rXUfticourt. TESKing stated it was estimated that two hundred millions of 
foreign capital had come into Canada for industrial develop­
ment. During the process of development the men engaged 
were not altogether producing, but had to be fed. As shown 
by The Monetary Times’ special investigations, the amount 
of foreign capital invested in this country is considerably 
larger |*|a" $300,000,000, and the figures, therefore, further 
strengthen Mr. King’s argument.

He also spoke of the tariff upon prices pointing out that 
ia so far as the tariff limited the field of competition for the 
sale of goods, it must be regarded as a factor in prices, and 
also responsible in part for the formation of trusts and com­
bines.

ex -■
?estiga-

(r?ticn Monetary Times Office,.
Friday, 1 pm.

The following prices are supplied by Messrs. Ulasebrook 
& Cronyn, 75 Yonge Street, Toronto :— v j;

New York Funds ...........
Sterling—60 Days’ Sight

“ Demand .........
Cable Transfers ...............
Katies in New York -----
Sterling—60 Days’ Sight ..I............... >

“ Demand ......................f-v............
Call Money in Toronto................... •••
Call Money in New York.............^
bank of England Kate .............. 4
Open Market Discount Rate in London for 

Short Bills ................... .......... .............. .. •<

Stock Broker’s B

St.

«pos­
ited ia 
tard ci 
uld be 
parties 
repre- 

nanef 
If the 

rnmeat

■i !
...... 4c par.

>6 « i$/*t>
$ 9 n-'iti + 1/32 
»| 9 13/ i*

4.8425 
4.»7ti$
5-lK

i -j H

HI1Owe Description of CaplUI.
“If the biU helps to secure, however slightly,” concluded 

Mr. King, “the rights of the public against the aggressive, 
and one might almost say avaricious tendencies of formid­
able capitalistic concerns, with which they are daily threat­
ened; if it tends, however imperfectly, to regain for the 
public that measure of social control over these powerful 
aggregations, by which alone the rights of the people at 
large can be maintained, it will have proved an onward step 
in the march of social progress, and as such will be not only 
of inestimable value to the people of this nation, but a bene­
faction to mankind.”
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For Sale1
>lped to

14

I have had placed in my hands for sale the business 

of a Stock Broker (member of a leading Exchange) who

:CLEARING MOUSE RETURNS.
I>ast de­
em suf- 
inery » 
ing did 
atioe of
of co*"
country

bled the 
for the 

ily fro*

These 
he bad

1 bees»
hick had
country, 
ntry 6*

The following are the figures for the Canadian Clearing 
Houses for the weeks ended April i$th. 1909. April 7™, ana 
April 14th, 1910, with percentage increase :—

5
[$as been in business for the past twenty years, and who 

wishes to retire. This is an exception*! opportunity for 

an energetic young man to purchase a]thoronghly estab­

lished running business of the highest reputation at a
I ! i •

reasonable price.
Applications must be made by 

, to

tApr. 14. ’to.
»35.«39 4») + 57 5 

+ 42.1 
+ 429

Apr. 7, ’10. 
U4i.5KS.5i7 

35,*23,573 
16,717,374 
9,076,10» 
4,723,652 
2,496,046 
2,674,384 
2,397, *77 
2,005.469 
1.668.642 

. 1,906,860
1,914,002
1,305,427

•Apr. 15, 09. 
-V *22,704,201 

„ ...> 20,631,866
AmmpcK .... \ 10,57*,84*

, xantouver ... 3.797,233
, ^u.wa.........  2,657,820

Y,fbec ........... 1,535,934
........  1,230,570

............ *,354,774
Hamilton .... 1,223,001

John...... 1,079.440
t'etoria ......... 1,176,783
l?"*” .......... 971,370
t-dmontc.n .... 774,457

Montreal .. 
Toronto ... 29,423,

is,«*s,
8,018,67» -MlI * 
3,853,*75 + 449 
1,923,641 +, *4-5 
2.7*7,763 +120-7
1,674,230 + 235
t ,946.200 + 51-* 

+ 22.8
u only, giving

1,325,792

1,374,153 + 4* 4 
1,200,20* + **7-7

references. ••i

H. E. Smallpiece
32 Church St. * - l^oronto

i

Total ..
wetia* .. 
Prandon

$69,709,290 $iè^,797,27*
............... 783.217 *
............... S<jS-93i

822.076
440.547

f living, 
told had 
en ■y**n
rchasisg
its. Mr-
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•Four days only.
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AMALGAMATED ASBESTOS
BONDS 1

THE BOH Oft SEAR IWTEREftT AT* SEE CERT OATABtB ftBIBI-AMRUAI.LT, TBT
JUNE AMO OEOEBIBER AND MATURE IftT lUNft, **••• **J VOBB °AND LONDON
TEREftT ARE RATABLE IM TOROMTO, MORTRBAL, REW YORK AND LONDON,

OUR BOECIAL OIROULAR Tt, CONTAININO ™ LV.'"J®? " **'®",My«Vm'bN^L#DI"V 
SENT MOON REQUEST. WE NIONLT RECOMMEND THE IM VEST MENT.
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ÆMILIUS JARVIS & CO.
LONDON. Eng.TORONTO, OnL VANCOLVEK, B.C.

MICH CRAPE INVESTMENTS.
Ii. ';
t

; 1

Edmonton Alto.—Norwood Oddfellows Building Asset»- 
tion. Alberta Electric Construction Co. National Co-oper­
ative Company. Western Clays.

Cnlgery, Alto.—Chcstermere Aquatic Club. y Canadian 
Trust & Loan Co. Hutton Coal Company. Financial Gear- 
antee Company. Ripleys, Limited.

—Stiles & Humphries, 8100,000 ; H. B. Stiles 
W. E. Humphries, C. R. Garland. Tyndall Quarry Ce.. 
♦73.000; W. Henry, Tyndall ; J. Bourgeault, L. L. Manses 
Winnipeg. Richardson Storage and Forwarding Company 
♦ 200,000; T. A. Irvine, J. H. Neelands. C. H. Simpson.

( anadsan Mahogany Co., $200,000; Hoe. W.
C. Edwards, G. C. Edwards, Ottawa ; W. H. Hall. New York. 
Dominion Amusement Co., • 20,000; S. W. Jacobs, A L 
Hall, L. Garneau, Montreal. Columbian Oil & Gas Co. ef 
Canada, $4,000,000 ; J. H. Spence, M. C. Cameron, D. D. I 
McLgod, Toronto. Victor Realty Co., ♦ $0,000; E. K. Mc­
Neill. G. P. Harris, G. Carss.

Dominion Dry DockJ3ompany, $1,000,000; 
Sir T. Shaughnessy, H. A. Allan, Montreal ; G. D. Davis, 
Quebec. La Compagnie de Briques de Quebec, $60,000; L 
Leclerc, G. Madden. L. P. Pelletier, J. E. de Villen. Qoetac 
Assurance 8c Brokerage, $43,000; F. X. Petitclerc, L. St 
Laurent, J. Sirois. .Dussault Tobacco Factory Company, 
$75,000; A. Dussault, D. R. Nadeau, L. S. Joncas.

—Scrthes A Company, $73,000 ; J. A. Scythes, 
H. L. Scythes. Q. N. Sale. Merchants Mutual Line, $7$o.- 
000; J. S. Lovell, W. Bain. R. Gowans. Women’s Garment», 
$2.000,000; S. Johnston, R. H. Parmenter, A. J- Thomson 
Pacific Coast Exploration Co.. $50.000; W. Bain, J. S. LonB. 
H. Chambers. Frank Line Co., $30,000; J. Faust. J. Hodg­
son, O. M. Moore. Excelsior. $150,000; J. A. Manning. 
Owen Sound ; Misses L. Walker and E. M. Wilson, Toronto. 
Positive Clutch & Pullev Works, $50,000; E. W. J. Owens, 
W. A. Proudfoot, W. J. Trounce. De Nord Apartments, 
$200,000; J. F. Shultz. R. H. Shultz, E. W. Goulding. Sdw- 
tnacher Brick 8c Tile Co., $100,000; A. R. Bickerstalî, A. * 
Holmested, J. L. Ross. A 91 Mining Company, $33,3”J-
D. Kelley, J. D. Falconbridge. G. T. Davidson. Beal Bros., 
$230,000; G. F. Beal, N. R. Beal, F. C. Beal.

—St. Matthew Apartments, $30,000; R. C. Mc- 
Michael, R. O. McMurty, F. G. Bush. Canadian Saniuiy 
Manufacturing Co., $1,000,000; O. B. MacCallum. H. DO. 
Kingstone, T. Hood. Beardwood Agency, $25,000; E. Mar­
chand. J. L. Duplessis. K. J. Beardwood. Robinson GW 
Co.. $75,000; J. G. de Lorimier, E. H. Godin, G. W. Dow. 
General Securities Co., $$0,000; R. O. McMurty, F. o. 
Bush. G. R. Dtennan. Kirvan-Doig, $50,000; E. Languedoc 
F.. R. Parkins. O. Gagnon. Transportation Building Co-, 
$750,000; F. A. Brodie, A. Wainwright, F. E. Smith. Star 
Café Company, $20,000, I. Lande. S. Abrahamson, N. Hersb- 
berg. Montreal Naturalized Polish Club $15,000; S. R**" 
kowolski, J. Sawicki. A. Tabulewiez. North Western Em­
ployment Agency, $io,ooo; S. G. Tritt, L. S. Margmese, l- 
Goôdstone. Métropole Hotel, $20,000; G. W. Kendall. B 
Brownstein, S. Berlind. William Rutherford & Sons Co.,
$ 150,00a

NEW DRY DOCK COMPANY

Ükdctors Sir Thomas Shaqgheesay, H. A. 
Allan, Sir Robert Perk* and A. M. GrenkU— 

Many New Concerns Incorporated.

The head office of each company is situate in 
the town, city or province mentioned at the be­
ginning of each paragraph. The persons named 
are provisonal directors.

Has for

1
s

0
Ottawa wiU be the home of the larges company incor­

porated this week .the Columbian Oil 4n^.asK1^°^an^

nessy, H. A Allan, the ship owner, Montreal; G.
ship repaine, and W. M Dobell ™r£ant' Q?^eC’
W. E. Foster Jagerchant, St. John ; Right Hon. W. James,

1 Belfast, Ireland , Sir R. W. Perks and A. M Grenfell, cap­
italist, London, England, are the provisional directors. The 
company has a wide charter and will carry on the business of 
.mpbuiiding, etc. 1 he directorate, as will be seen, is a 
strong one. Sir Robert Perks is known m Canada largely 
through his offer to build the Georgian Bay Canal, while Mr. 
Grenfell is associated with several enterprises in London in­
terested in Cangjds. .... - __j _

Women’s Garments, Limited, is a $2,000,000 concern 
which will have its head office in Toronto. Few mining com­
panies have been incorporated this week.

, AIM.—Maple Leaf.
m, AIM.—Macdonalds.
UM*—North Star Coal. -■

_____ __ —Cam rose Brick Co.
Cantoton AIM.—St Mary’s Mining Co 

Marsden Threshing Co.
♦ttrtlng, AIM.—Stirling Trading Company.

S. W. 8c S. Investment Co.
—John Ames Company.
—Little Manitous Lake Sanitarium Co.
—Saskatchewan Kennel Club.

Orwwft, AIM.—Alberta Utility Manufacturing 

—Saskatoon Theatre Co. Goose Lake 

—B- C. Paraffin Oil Co., $250,000. C-

0Q

Tili

Hii HIIl I D

Ti

I

Maple Leaf.
WtlNHft,

Sunset
Gardens.

Company.
gaskateew, •

Grain & Lumber Co.

E. Gibson Coi, $501000. ....
Emard, Que.—t. J. Man hand, $20,000 ; L. J. Marchand, 

G. N. Monty,. H. St. Cyr.
Moose jaw,

son 8c Sheppard Company.
, Ont. Ball Planing Mill Company. $75,000; W. 

Gallic. J. pf pMdgfrs. T. Gray.
Hamilton, Ont—Central Land 8c Building Co.. $40,000; 

A. A. Matthew*, J, L. Sharkey, R. H. Labatt.
Ont.—Esquesing Threshing Association ; W 

Thompson, |.i$tandish. R. C. McCullough.
Windsor, Ont. Coalette Company of Ontario. $100,000; 

J. P. Cummiskfty. W. H. Jones. E. J. Bull. Detroit.
Deechambault, Que. La Compagnie Electrique de De 

schambault. #145.000. H Q, de St. Georges, cap. Santé ; 
L. C. Maÿrand. Deschambault ; J. E. Voisard. St. Marc des 
Carrieries. J;»

gt Oidace, Que. — Industrial Company ôf St. Didace. 
$20,000; E. L iPatenaude. N. Brunet. L. Rousseau. Montreal.

CoMilt, Ont. — Dominion Estate 8c Mining Investment 
Co.. $20,000; G. D. Kellev. G. A. Greener, I. J. Anderson, 

lllorham. Ont—Ideal Cheese and Butter Co., $5,006; G.
------er. Brighton Township; J. Ingram. H. S. Aylesworth

owesBqS .

—Brunswick Hotel Company. Ander-

I t
t1 I

fftMPEdward Lefcrrest, of Chatham. Ontario, who was , 
guilty of burning the Joy Club at Mitchell’s Bay and **** 
ing the guns therefrom, was sentenced to four years » AW 
ston Penitentiary.

The Holland Canada Mortgage Company. . 
office in The Hague. Holland, has opened an office in 
jiipeg at 447 Main Street. The company has a capitel 
$1,000.000. and will lend money on first mortgage on ***■ 
and city property. They have not yet taken out a 1W*P 
do business in this country, in their own name, hut 
transacting all business through the Royal Trust Comps*?- 
Mr. J. G. Coster is the manager of the new Company 
Canada.

•'ll Iitr with held
I im

p 1
11 km

ti
h

11

N

-

V
.



;THE MONETARY TIMES 1619April 16, i9»°- - S's-r XI-
!

CANADA IN LONDON.

Wtaaipci'$ High Credit—Land Companies' Reports— 
British Views of Canadian Affairs.

tish interests may not suffer, if they do, the; British trader 
deserves it. The continued indifference an) j ignorance of 
the average British trader and manufacturer is laughable 
were it not so serious from an economic Standpoint, and 
this in spite of Canada’s best efforts to" educmj; them as to 
net needs and trade possibilities. fj

Monetary Times oAce, ‘V Although the bank rate advanced to 4 per cent, during
London, Eng., April 12th. Marche fresh securities were offered and are meeting with

Easter holidays are at an end, and while this means quite the average reception. In these offerings, the United 
technically suspension of business in the House tor four States has played an important part. Duriffir the first 20 
. reality indictees to the business mind in London days of March there were offered in the London market

w«èk or ten days of disjointed business. Paris and Lon- Vnited States securities to the value of $siJ8ai,25o, apart 
* jKfce enjoyed their four days rest, while New York and from the $50,000,000 of New York citv bond*’ w*ich were 
Berlin utilized all but Good Friday in neither of these advertised for subscription in this country. |;j 
centres did anything of sufficient importance occur to dis­
turb matters when bUsines was resumed yesterday morning » , *» 1» u
•film l|oi>. -* The current issue of the Bankers Magaj^t e shows that .
" Satisfaction is expresses that the Lieutenant-Governor the net movement in the value of stock exchai ge securities 
of British Columbia had assented to the act of the local for March was small. Also that when we cot si 1er the buoy- 
rovernment ratifying the agreement made as between thf anc>" of some departments the aggregate wall e ojf 387 re- 
Government, the province and the Canadian Northern Rail- prcsentative stocks shows a decline of abfu £4,000,000. 
w» 'Company whereby the Government will guarantee the (Continued on page 1636).
interest at 4 per cent, upon the bonds of the railroad up to Jj|| J|J [
$35,000 per mile. It is fek that the completion of the Can­
adian Northern through British Columbia will prove bene 
ficial to the British holders of this security, and will doubt­
less have the effect of maintaining the present popularity of 
these bonds in this market.

Debenture* Fa
The Winnipeg city bond issue is the most interesting* of 

recent events, when we consider the poor credit of this mun­
icipality two years ago, that their treasury bills at 7 per cent, 
were none too well r'ceieed, and that it had to borrow on 4 
ber cent, bonds issed at about 94. It is gratifying to note 
that they have now issued through the Bank of Montreal, 
jfy*yxx>, 4 per cent, inscribed stock at the high rate of 103, 
and that the issue was well subscribed and popularly re­
ceived. The credit of Winnipeg is nbw as high as that of 
Montreal, and it is doubtful if either Montreal or Toronto 
coeld have made a similar issue at better terms.

The Newfoundland Oil Fields Ltd., which have acquired 
large oil properties in that Island will offer £80.006 fil £1 
shares cf their capital stçck for subscription. It is early to 
speculate as to the reception this will receive.

The report of the Canada Company for 1909 shows an 
improvement over the two preceding years. The acreage 
of land sold or leased with right of purchase was 5.370, price 
averaging $13.99 per acre and being an increase of Y3H per 
ceet. over the valuation of 1894. The rents received amounted :
’o about $45,000, being about $5,000 less than the preceding 
ÿear. The total acreage under leases with right of purchase 
at the 31st December 1909, was 49,091.

Land
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The British American Land Co., report for 1909 shows 
receipts from all .sources during the year, of £25,449, making 
with the balance brought forward from the previous year a to­
tal of £44,910; of this sum after payment of the dividend on 
the “A” shares, and £9,978 in purchase of “B” shares, and 
the cost of management, taxes, etc., etc., amounting alto- 
Itether to £27,365, there remained a net balance of £17.445- 
which will gri to paying the remaining dividend of “A” 
dures, and in redemption of “B” fliares on the 1st of July 
next.

goo)iroato.
)weas, Consultation with a

bond bouse will ofteglj M 
indicate a direction in ' !Schu-
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their money to extremely 
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The report of the grain shinments in Canada for the six 
months ending March 31st, is favorably commented upon as 
*o the increase in the quantity shipped, and the fact that 
Jo per cent, increase is shown in that transported by rail, 
’his country being interested in the earnings of Canadian 
railways.

i
We are always glad to 

place the fullest informa»
tion we possess st the dis* 
posal of our clients.

rF. G. II I ;
l î

Orders ms y be wired it r, 
our own expense, en) 
delivery of bonds will bv 
made free of charge it 
any bank selected.

The report of the Canadian Northern Prairie Land Ccm- 
P*»y, Limited, for the year ending December 31st, is satis­
factory. Sales for the year aggregated 5,981 acres realizing 
an average price of $11.79 per acre, as compared with $11.60 
j*t*cre in 1908. While the advance per acre is small, the 
Directors claim that it is an indication of greater advanced 
'"Jjre near funire.' With a capital of $1,500,000 the bpd 
***s of the company have realized $2.771.788, the proceeds 
jwwhich has been invested in first class land mortgages. 
"ees on approved securities, or other satisfactory and re 
■euerative investments. The company has still 114,734 
***** of lnad unsold.
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164 St. James St., Moatreal ; 
81 St. Peter St., Qnbee 
164 ’Mollis! St. Halifax 
Hotel Beet Bldg.. Toronto
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1 stea1 IIHiatratoo Opportunities

._j net balance carried forward to the credit of profit
•■d loss upon the operations of 1909. amounts to $28.223,
*J*hiug a total balance to the credit of this account of $1,-
sh showings must not only be gratifying to the ‘
jotenoldors. but most helpful to Canada in this market.
1 lustrtaing as it does the vast opportunities for the profitable 
'«vestment of English capital.
. pV'sfaçtion is expressed at the amicable adjustment of 
ami c l <lispute ** between Canada and the United States, 
ana *“*■« details are lacking, the hope is expressed that Bti-
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BONDS and MUNICIPAL CREDIT
BÔND MARKET AND NOTES.

OH Companies m Litigation Large Purchase of Cana- 
dian Northern Bonds.

INVESTORS SIOOINC POF BONDS.

Regarding the suggestion of City Auditor Carsoe, Saska­
toon. that investors should bid downwards for municipal 
for improvements in bond issues, etc., chiefly come from the 
bond issues, a subject noted in the two previous issues ef 
The Monetary Times, another bond house thinks that ideas 
newer districts who, on account of their slight acquaiataaae 
with financial conditions, are, therefore, inspired with ideas 
which would not be for a irtoment considered in places ei- 
perienced in that particular line of business.

•' These men who are so full of suggestions should beat 
in mind that financial centres have been doing business is 
securities for hundreds of year, and it is only the part sf 
common sense to assume, that they have by this time arrived 
at the most satisfactory way of carrying on business. Fur 
ther, if Mr. Carson’s suggestion were tarried out, we should 
have houses bidding at par for bonds bearing perhaps is- 
terest at the rate of 4.63992 per cent., and if the bonds were 
drawn bearing that rate of interest, it would entail sont 
trouble on the part of investors to keep their books. After 
all, it is the investor rather than the issuing concern wkicb 
should be accommodated in these matters. t We cannot see 
anything practical about the idea although the bidding par 
would be desirabe from the municipality’s standpoint”

Messrs. Hanson Brothers, of Montreal, think it would be 
most inadvisable as it would not be possible for muntetp* 
t'.es to issue bonds at the specific or fractional rate of in­
terest at which bond houses are willing to purchase. A per­
usal of the tenders received, by any large municipality for 
fairly large blocks will show that the difference between the 
various tenderers even in a block of S 100,000 is so small tbst 
the difference could not well be expressed in the rate of in­
terest at which the bonds will then hav to be issued.

r

The municipal bond market has been inactive, while 
there appeared to be a check in the call for industrial The 
investment demand is not quite as strong, considerable 
money evidently having been diverted to real estate pur­
chases The» London market is attracting Canadian attention 
where our credit is high, with one result that our borrow­
ings are heaSrv tjhere. The outlook fot municipals is good, 
as a large dumber of cities and towns will shortly finance 
their future ikeqfcirements.

The Cits# council of Regina, Sask., havigg declined to 
guarantee the bonds of the King’s Hotel Company, in considér­
ation of the ^otel being enlarged, it has been decided to close 
the hotel aftpr July 1st, 191a 
Te Scotland for Capital.

•*' Mr. G-fj. Telfer, general manager of the British 
Columbia Permanent Loan Company, of Vancouver, was a 
visitor to thg Monetary Trines office this week. He is on his 
way to Great BtSntain to arrange the sale of £100,000 of the 
company’s debentures. The recent issue of 4% prr cent, de­
bentures placed iin Scotland was taken up in full at par. Mr. 
Telfer aaucjpatgs no difficulty in securing the funds needed 

. for the fttrtper development of the company’s business, the 
money markjet Being in good shape and Canadian securities 
m demand. ,Thr British Columbia Permanent Loan has paid 

'a regular dividend of 9 per cent, for several years, while addi-

I

1

-

11

tions have been made to it# reserve and surplus funds. The 
assets will probably amount to $3.000,000 at the end of^the 
present, yeap. “ *"
mort 
Vanco

The company confines its investments to first 
nortgng* loans on improved property, and its head office is in 
"ancoSPgr. i
ndustrtm at

A bllck of Sîoo.eoo first mortgage 6 per cerit serial gold 
bonds of the Fassett Lumber Company, Lyiifed, is being 
offered hv'me Investment Trust Company, Limitéd, of Monf- 
real. The ponds are secured, by a first mortgage'closed at 

y $300,000 onr$40,000,000 feet of merchantable timber, together 
with the i cenpany’s modern,, double-bond sawmill, standard 
gauge raifrhud, equipment, fnd other property, located at 
Fassett, QBferfabout midway between the cities‘of Montreal 
and OttawaJ The company’s assets mortgaged as security for 
the bonds pave a net value of $1,612,167. or over five times 
the bond îsljue. The company’s average net earnings for the 
past three pears show a large surplus over both principal and 
interest payjnents. The company is obliged to provide a sink­
ing fund wjiich will be sufficient to redeem the entire issue 
from the exhaustion of less than one-third of the «landing 
timber. 1 1» I -

OEBENTUNES AWARDED.

Alberta, S.D.—$12,800, $tf per cent.. 10-year debentures, 
awarded to Messrs. H. O’Hara & Company, Toronto.

La Sroquerle, Man.—$3,000 6 per cent., 20 instalroest 
debentures to Messrs. H. O’Hara & Company, Toronto.

Sudbury. Ont.—$8,298, $ per cent., 10 insta! 
tures. to Messrs. C. H. Burgess & Company, Toronto.

Dundalk, Ont.—$5,000 $ per cent., 30 instulaient school 
debentures, to Messrs. Brent. Xoxon A Company, Toroato.

, Ont—Until May 2nd, for $57,000 4% P» ceeL
(Official advertise-

I

6 deber,f

*
30-year debentures. J. H. Taylor, clerk, 
ment appears on another page). , »

—Until May 2nd, for $5.000 5 per ce* 
t5-year village debentures. W. J." Johnston, secretary- 
treasurer.

WaMrm,

Artemesla Township, Ont—$13,000 5 per cent., » »
Raiment school debentures, to Messrs. Brent. Noxoa A Ce-, 
Toronto.

9 ^ Sandwich, OnL—$22,162 4% per cent., 20 instate**
F^merl Lieutenant-Governor James Dunsmuir. of British loca^improvement debentures, to Messrs. Brent, Nod* S 

Columbia, ind a director of the Canadian Pacific, is reported Co.. Toronlo. ^
to have purchased $4,000,000 of Canadian Northern Railway ***f**n> Tewnuhlp, Ont. — $2.000 5 per ,cent. 10 
bonds. It was stated a few weeks ago that Mr. !>un«muir mrm debentures, to Messrs. Brent, .Noxon « 
had sold considerable property to the Canadian. Northern. Toronto.

instd-

______,___________ - * .......... . --------„. ........ „„ Carsons, OnL—UNÜ
Cabled London Prices. April 22nd. for $5.000 5 per cent. 15-year road debenture*

The following are the latest cabled quotations of Can- M. J. Powell, clerk. Sudbury. (Official advertisement appesn 
adian seruiJMes in London:—Canada Government bonds, rn another page).
1910, 99tiolF; Canada Government bonds (Imperial Govern­
ment), I91S. 101-105: Canada Government bonds, 1909-34,:
101-102 ; Canada C.P.R.. 50 year Ld.-Gt., 1938. 100-102; Can-

*”• »... ws-sa,-m .«« o. , .«M. .
An English company which became interested in Canada ,r hosuitsl

la-t year It- unfortunately already involved in litigation. A , , *re"te ® .—Ratepayers passed the $25 .
writ for $2(jn.ooo is understood fo have been brought by the u ont reel ÎH :ii rriom-
East Tilbuir (Canada) Oil Fields. Limité, âgainst the 9 7*'
Barnard-Arffue-Roth-Stearns Oil and Gas Company and others,, , . , r‘nn! .<,"UnClf ÎC S* 1V1 1 being f***’being damages for alleged fraud and deceit and for an in- ^ ,hr proÇ°’mon ‘he Bank of Montreal no, being
junction restraining the defendants from taking any proceed­
ings against the plaintiffs under a mortgage gjven by the 
plaintiffs t<f the defendants for $100,000. More] than 2.500 
acres of laidl located in Tilbury and Raleigh, Ontario, are 
understood jjo be involved in the lease.

The Fain Tilbury Canada Oil Fields sold 110,000 £ ordin­
ary shares.In London in February, 1909. Its capital was 
£200,000, arid 40,000 shares were alloted to the vendors. The 
company was formed to acquire leases of oil and natural gas 

x of )(he East Tilbury oil district. _ _

A

COMING BOND ISSUES.

i

f

East Klldenan 8.D. Ne. 14, Man. — On April y*h
ratepayers will vote on a by-law to raise $ 11,00a **
Munrosq clerk. Kildonan.

Medicine Nat. Alta. — On May 9th the ratepayers 
vote on the tonowing Dv-iaws: sewers. #35.009,'.A*”, m 
walks, $30.000: plank walks. $5,500; Medicine Hat Agn**- 
tural society. $10,000; municipal warehouse. $7.0»; r 
making machinery, $20,000; parks, $36,000: total SU3.1® 
A vote will be taken later to authorise the issue of f5°’—D
debentures for the installation of an electric power
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C. MEREDITH & GO., Limite
bond brokers and financial agents

W. B. STAVBRT,
Vice-President.

CHAS MEREDITH,

o. w. FARRELL. Secretary-Treasurer 
A. H. B- MACKENZIE.

DIRECTORS

ALFRED BAUMOARTEN
Capt. D. C- NEWTON (Montreal). 

H. ROBERTSON

C. R. HOSMER

C.B. GORDON

Office» - 101 St. Francois Xavier St. 
MONTREAL
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HIGH-GRADE
MUNICIPAL
SECURITIES. Saski-

PARTICULARS ON 1EQVESTrom the 
ssees d ■

W. A. MACKENZIE» CO.at
amtante 
th ideas 
aces ei-

U.BOND DEALER
CANADA LIFE BLDG* Tuld bear 

1 ness ■ 
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arrired 

s. Far 
e sloald 
haps is 
ids «« WE CAN SUPPLY A LIMITED AMOUNT OF

STERLING COAL COMPANY FIRST MORTGAGE 6* BONDS 
WITH 50% STOCK BONUS attractive price

A. P. CHRISTMAS A CO.
164 St. James Street
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•n which 
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INVESTMENT
BONDS
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C. H. Burgess & Co. VWE WILL SELL i

TORONTOTRADERS BANK BLDG.

7È Brent, Noxon A Qo.
È C.nada Life Building 
È TORONTO

Straight Term Dabenturas *1bennies.
ito.

City of Tarante, ta pay 4 /if. 
City af Victoria, ta pay 4Xi 

City af retertwra, ta pay 4X % 4

istalne* 
onto, 
nt debea- 
onto, 
at kM 
oroato. 
per cent 
advertise-

per cent ' 
secretary

} ■«WE OFFER

STRAIGHT TERM CITY
DEBENTURES

\t'W——

IN DENOMINATIONS OF »100.

TO YIELD 5%
X.

t., » »
>n ft Co.,

:
:15

Nosco ft 

JO insttl-

rRabla RecordThe Rai 
of Reklroed Equipment 
Bonds for
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:Investment Safety.■L-Vnti

benturo- 1
* of Railroad obligation. There has never oeen « ~ -- --- v 3, ' ,

BOMd* '^anadian N̂orthern^Rail\cayEquif>ment lands measure to this higli^ standard^

and C°*t**’ \ VI
I

$140.000 

» hospital

ill «ton
Iç.ooo^O»
mg favor-

\nt

and equipment at 7j per cent. 0/ cost—are _
They mature at the rate of W per cent, annually over a period of ten y arsi
All safeguards are taken for insurance, maintenance and replacement of

Title to Equipment remains outside Railroad until mortgage r‘/'r‘d- 
Equipment is indispensable in Ar operatic* of a railroad. I he integr.ty

°f J;-t> c"S; "CtZrf'ZZ., 8W. /,~ .. 4
In amounts of $500 or $1,000 • . ■ j.| ; ;
Ask for any further information desired. A it l ■-

dominion securities corporation, LIMITED
head office - TORONTO » !»"« ^
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Asms* RAILWAY BOND DEAL.-y--
st rue ted. Mr. Hawes’ interest amounted to one-six* ai tW 
whole undertaking, chiefly in cash. The statement of dam 
further notes that it was the special business of Mr. ConwM 
to obtaip a subsidy for two hundred and fifty miles or nin 
of the Athabasca Railway Company from the Province of

___  A’berta or from the Dominion. In return he was to be ghe*
The evident , bring given before the Royal Commission $100,000 par value of fuUy paid-up shares of the capital stock 

investigating the Alb. ru and Great Waterways Railway deal of the Athabasca Railway Company in addition to his syaâ- 
is gradually .isminf from the subject of letter files to the ; cate rights, 
actual bond transaction Briefly the history of the .company s
flotation in London] is as follows: In December $7,400,000 H nrwnri.t. .u. ..1 . ^$ per cent ed-year first mortgage bonds of the Alberta and ”r Hawes was authorised to negotute the sale of the Great Water^y, Railway were «Id in England The sen, ^s of the company and to P*°£re any necessary f„«* 
rities were guarantied as to principal and interest by the outside financial interests. He spent the summer and
Provincial Government of Alberta. The issue was made by Wlof 1907 and the spring of 1908 m London and New Ye* 
the London branch of Messrs. J. S. Morgan & Company , introducing the undertaking to the notice of financial mm 
Mr. William ft Clarke, a banker of Kansas City, was under and in March 1908 communicated with Mr. Cornwall that a 
stood to be ekieflv interested. It is proposed to build the moderate government guarantee of $13,000 per mile was the 
road from Edmonton, north-east of the Athabasca River to only obstacle then standing in the way of the successfal 
Fort McMurray, a distance of about 3S° miles Of tRe total promotion of the enterprise. Mr. Hawes alleges that as re- 
issue $400,00.1 covers Edmonton terminals, but the bulk of -compense for his financial services he .was to have the «*- 
the loan is baled on a guarantee of $20,000 per mile on the elusive right to finance the undertaking and dispose of its 
mam line aa4 branches. The bonds, issued at 110, were] secunties and was to receive a minimum commission of two 
rapidly subscribed. Criticism was heard in London to the and a half per cent, upon all moneys procured for the under- 
effect that the Alberta Government were ill-advised in their taking, 

v guarantee, which worked out at about A% per cent., when it Te Obtain Coverament Bubsldy.
might just,as]well and as satisfatorily have been done upon Mr Hawes further alleged that whatever interest ia the 
a 4*th basis. At the-same time it would have been more 4>1Kjicate may have been acquired by Mr. W. R. Clarke os 
benefiial t<i tlje credit of the province. To come upon the j ^ own behalf or on behalf of his associates has been to 
London market with a guaranteed $ per cent, was, it was aCquired without taking over the syndicate interests of Mr. 
said, bound tj have an injurious effect upon the credit, not Hawes. He charges that the Alberta and Great Waterways 
only of that province, but also of other provinces. The Railway, which received its provincial charter on February j,
terms of the bonus were thought to be too liberal. 1909, was promoted and organized to carry out the same raü-
Subsldy Was justified. way undertaking as was included in the Athabasca Railway

Premier Rutherford told The Monetary Times, at the Company's charter. He charges that Mr. Cornwall has aa 
time that thé subsidy was entirely justified as the under- agreement with Mr. W .R. Clarke to pay him $100,000 in cash 

- , standing was -to a large extent a colonisation road. Other and to transfer $100,000 stock in the construction company 
' criticisms wed- that the favorable term's to the lenders would as remuneration to Mr. Cornwall for services in procuring a
’ be a cause of dissatisfaction to the holders of a then recent government subsidy of the road. Mr., Clarke, alleges the .

issue of 4 percent- bonds of Alberta Province and to holders ! statement of claim, has received a large share of the profits
of other railroad bonds. amounting to about $740,odo made on Ahe sale of the bonds

The present investigation was commenced by the Pro- of the Alberta and Great Waterways Railway Companv. 
vincial Government after severe criticism by the opposition what Mr. Ha
of the entire deal. Some rather rambling evidence was given Mr Hawes asks for a declaration of interest pn the thnt 
before the Cojlnmission as to, the part p ayed by Mr. Alfred coœpanieSj a declaration of his interest in the profits, as
Hawes, of Toronto. . account and payment over of the profits, an account from Mr.
Elimination of Company’s Auditor. Cornwall of his profits and payments over of one-sixth in-

Mr. G. Seymour, in charge of the Alberta and Great terest in the same, a declaration that the renewal and exten- 
Waterways office, and auditor of the company, was examined sion of the option agreement and transfer of plaintiff’s rights 
in part as follows!—In whose name is the bank account of were improperly obtained and have been improperly used, 
the Alberta frl Great Waterways ? Dr. Waddell’s. and that Hawes is entitled to a one-sixth share in the benefits

And in what bank? The Royal Bank. _ accruing from such improper use of his interest in whatever
So all room-vs belonging to the Alberta & Great Water- form received or agreed to be received by any of the defend- 

ways are ke^tj in the name of Dr. Waddell in the Royal Bank ants from .disbursing any proceeds of the bonds until hie 
here? Yes ;$ir„ * rights have been settled and the proceeds paid over to Mm.

For how long has the account been kept in' that manner, and damages from Mr. Minty for loss sustained by plaintif 
to your knowledge? Since the beginning. « from the unauthorized extension and renewal of the *****

Since whé* ? Well, my knowledge goes back to February ment granted by Mr. Minty and by reason of the use madi 
26th. i of the same. In the alternative the plaintiff claims $25°000

Of this yrar? Yes sir. J damages.
Do you know of any other accounts in any of the other 

banks in whi<* any of the Alberta A Great Waterways money 
have been kept or are kept ? Do you refer to the proceeds of 
the bonds ? S !« •

That modes' there or any accounts of any kind whatever.
The railway Company has had no proceeds of the bonds.
In Only One Bank.

Well, my question is whether you know of any other 
account in any bank whatever in which any of the Great 
Waterways Railwav Company’s money have been kept or 
through which dealings have been had by that company and 
also of the Construction Company ? I have no personal 
knowledge. Mr. Çîark told me—

Mr Robson—K**P your personal knowledge, please.—I 
1 knowledge.

Mr. johpjtone—-Of any other accounts whatever than that 
account kept in the name of Dr. Waddell ? No.

The Commission adjourned on April 4th and met again 
on Wednesday

• Before the Royal Commission Begins to Tarn 
^ ’Towards Bond Transaction.

" Evideeee

Hr

Exclusive Rights of

I

Claims.

]

1
I ;ir

I
SCHOOL DISTRICTS BORROWING MOREY

J The particulars given arc in order, name, number 
of school district, amount required, and corres­

pondent

I

Alberta
Senna, No. 2086, $1,000; J. Mulik, Scona.
Scott. No. 575; J. Coleman, Morniogside.
Willow Brook, No. 2100; E. Waite, Vallejo.
Warden. No. 301, $800, J. B. Butchart, Inga.
Whitla. No. 2061, $1,400; W. B. Moffat, Whitla. 
Rockwood, No. 2103, $800; A. Fletcher, Mound. /
River, No. 2111, $800^ H. A. Umber. Winnifred. 
Stettler. No. 1475, $40,000. C. Howson. Stettler.
Egg Lake, No. 429, $1,000; T. Dwyer, Egg Lake.
Enrol. No, 2073, $800. C. A. Yeamans. Viellette; 
Magrath, No. 620. $4.000. J. W. Evans. Maglw 
Zephyr, No. 2078, $2,000; C. N. Moore, High River. 
Harrow, No. 1996, $1,400. J. A. Guttman. Trocta. 
Ridgewood, "No. 2091, $1.200. .1. Bourne. I’enhold.
Quill Lake. No. 2027. $1.200; J. W. Scott. T r en ville. 
Hiawatha, No. 1839. $600; D. H. Galbraith. Nanto®. 
Mvroslaw, No. 2106. $1,000. P. Svarich. Vegrevilk. 
Thornton No. 2095. $2,500. W. L. Hal' Entwisoc. 
Ibsen, No. 2102. $1,000. O. A. Bronghton. Norbo. 
Preston. No. 1938, $1.000; A. W. Ferrell, Auburndale- 
Prairie Hall. No. 1721, $400; J. Foreman. Plrasingtos- 
Blue Berry, No. 1444. $700. V. Hennjg. Stony P«*®r 
Shooting Lake. Xo. 1621, $300. L. C. Dietrel. CadsW 
Maple Glen. No. 2025, $1,500. C. Frederick son, Cz* 
Rose Ridge R.C., No. 45. $2,500; B. B. ShultXjT**®*® 
Lethbridge, No. 51, $30,000; C. B. Bowman. Lertpnflf*

have noI
»

I
at the Deal.Mr. Hawes

In the meantime Mr. Alfred Hawes, of Toronto, has com­
menced an adion against Mr. W’illiam R Clarke, Mr. J. K. 
Cornwall. M.P.P., Mr. G. D. Minty, the Canada West Con­
struction Company, the Athabasca Railway and the Alberta 
and Great Waierwavs Railway Company. Mr. Hawes’ state­
ment of clainri tells his story. In March 1908, and for some 
time prior, it jays, he was a member of a syndicate of eight, 
including M|ri, jf. K Cornwall. They controlled and owned 
the charter o< the Athabasca Railway, having the right to 
construct and operate a road from Edmonton to Lac Labiche 
and thence to the Athabasca River, subject to a condition 
that the securities issued by the company should not exceed , 
$20,000 per mile of the railway and that the securities might 
be issued only in proportion of the length of the road con-,
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INVESTMENT TRUST CO., LTD., MONTREAL
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| Bonds suitable for Trust Funds, 

For Deposit with Canadian 
Government,
For Permanent Investment

T Canadian Securities of all kinds 
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■ *.
STOCK BROKERS OF THE

MONTREAL WA1ER AND POWER CO.
(DENOMINATIONS £ioa)

Due 30th June, 1932- Interest payable semi-annually,, 
Montreal or'London.

These Bonds are redeemable on due date at £sO$- 
Price 95 and accrued interest.
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Industrial Bond
$300.000I i

i 1

F assert Lumber 
Company,

A
The first Mortgage bonds of 

the larger Canadian industrial 
concerns, are tn marked favor 
among investors, because of the 
high class of security thdt 
usually stands behind them.

/-< Limited
t

fa

First Mortgage 6% Serial GtM Bonds
1

? jipt February, 1920, due serially as below 
Redemption at 102% and accrued interest.

DatedI I The 6 % Firs Mortgage 
Thirty-year Gold Bonds of the 
CARRIAGE FACTORIES, 
LTD., are especially attractive 
from such a standpoint, because 
they constitute a FIRST 
CHA RGE ON ALL OF THE 
COMPANY'S 
TIES NOW OR HERE­
AFTER ACQUIRED.

subject to
Principal and Semi-annual interest payable at the 
Merchants Bank of Canada, Montreal.

*: iiIS !
I

!
1
I j 1 j

Coupon Bonds le $1,000 Denominations» 1

Limited, Mwitrwl, T
i

1: Maturities PROPER-
-

1st Feb., Mia $30,000 1st Feb. 1916 $30,000
1 st Feb., Mil 30,000 .<............ 1st Feb. 1917 30,000
1st Feb , 30,000....................  1st Feb. 1918 40,000
1st Feb., 'tOP I ïkooo.................... 1st Feb. 1919 40,000

I fjebruary, 1920........... $4tW*»

boods are
at $ 300.000 on $40.000,000 feet of merchantable timber, 
together with the Company’s modern double band saw­
mill. standard Range railroad, equipment and other 
property Ideated at Fas sett, Que., about midway be­
tween the Cities of Montreal and Ottawa.

The Company’s assets mortgaged as security for 
the bonds have a net value of $1,612,267, or over five 
times the bond issue. The Company’s average net 
earnings for the past three years show a large surplus 

both principal and interest payments.

The Company is obliged to provide a sinking fund 
which will be sufficient to redeem the entire issue from 
the exhaustion of less than one-third of the standing 
timber. ! :

: «
1 %

1
Besides the yearly net earn­

ings of the Company are suffi­
cient to pay its bond interest 
several times over.

-
secured by a first mortgage closed ■

These
f] ; It

., *I : U
*!

I F

We are offering a limited 
amount of these Bonds at par 
and accrued interest to yield the 
full 6 PER CENT.

.

■ J
r over

'

Prospectus and full particu­
lars on application.

I,
-

- . The ownership and management of the Company 
are in strong hands, and the stockholders have a large 
cash investment behind the bonds.

dial circular on this issue will be mailed on

/
P

J. A. Maokay A 
Go., Limited,

A spe 
request |{

We offijr these bonds at par and interest yielding 
6 per cenl. ! if»’ MONTREAL. TORONTO.

r
.:

Investment Trust Co., Fitzgerald, No. 1536, $350; 1. B. Fitzgerald, Meota. 
Grass Lake, No. 2502, $1,800; J. Zunti, Unity. 
Knoxville, No. 2220, $1,000; F. I. Rogers. Mount Gw* 
Haroar, No. 2450, $1,000; M. B. Muirheao, Hamar. 

rFenkill, No. 2477, $1,200; D. VÎ. Croll, PenkilL 
Willings, No. 2407, $1,000; P. Sand, Bruno. 
Hillsborough, No. 2413, $1,100; A. H. Ridley, Fielding 
Leitchville, No. 2402, $1,200; E .R. Tousley, Leitchvu*. 
Vonda, No. 18, $800; G. A. LeRew, Vonda.

Sunrise, No. 2079, $1.500; W. L. Richards, Wavey Lake St. Francis, No. 1747, $ 1,000; A. W. Loehr, Mucnfter
In« evieW, No .2090, $1,500; F. T. Evans, Sweet Valley. Notre Dame d’Auvergne, No. 2369, $800; J. E. J00 »
St. Margàret, No. 2093, •&*>; J. B. Lindsay. Onion Lake, j Notre Dame d’Auvergue.
Finn’s Uke. No. 2089, $2,000. J. Plumley, Medicine Southminster, 'No. 2156, $«.000, W. C. Davis, Llojd-

! LIMITED

84 Notre Dame St. West - Montreal
f !

I

-,1
Hat. minster.

Home VpBey, No. 210$, $1,500; H. G. Halverson, 
Cadogan.

Flowering Valley, No. 3097, $1,700.
Winnifred. .!!’ P. O. Warner. Mr. A. L. Steiner has opened offices at 43 Victoria Strejt- 

Toronto, under the name of A. L. Steiner & Co., ^ f 
purpose of dealing in investment securities, real estate,

, 1 and insurance.
,

Regina, No. 4, $45,000; J. A McLachlan, Regina.__
1

1

wm
ut

m

•ti
f;

m
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WESTERN BONDS 
AND MORTGAGES

Emile Laças

DU PONT & LACAS
FINANCIAL AGENTS

High Class Investments.
1

Bonds and
II * M, Central Chambers, Elgin St, OTTAWA.

--------Phone 6711---------
We always keep a full selection of both on hand. 

The safety of these securities is unquestionable and 
the interest returns are high.

Our Municipal and School Bonds will yifc|l 
5*/. up and our Mortgages will yield the tfjv 
from 6*/. to 7*/.. ]f ,

Let lie Send You Full Particulars. ’
—

lei—
New York, London, Paris, Bruxelless and Hantourg

/ ; if;
from
estor.

t

J. ADDISON REID & CO.
LimitedOESENTURESS FOR SALE.

Tenders will be received by the undersigned up to 8 p.m.1 

of April 22nd next for the purchase of the following deben- IQ 
«res of the United Townships of Ncelon and Garson. To 
construct and improve roads in the Municipality of the,United r“ 
Townships of Ncelon and Garson, $S,ooo, 15 years, five per 
cent., guaranteed by the municipality.

Sudbury, Ont.

51Ïlend Dealers ud 
levee weet A tests REGINA,• • •

------------------------------------------------------------------------—
CONSULTING ENGINEERS 

Barber A Yeung, $7 Adelaide St. E., Toronto. 
Gagné A Jennings, Lawlor Building, TorontoM. J. POWELL, Clerk

-

?------
kI 1

VILLAGE OF WESTON.

FOR SALE
- - - - * . ':il

DEBENTURES FOR SALE.
il

ASealed tenders. will be received _bv the Village Clerk up 
tnWx o’clock p.m.. Monday, May 2nd, 1910. For the pur- i 
chase of S$7,ooo, 4^ per cent., to-year debentures in equal 
annual payments* By-law ratified by the Municipal Railwav1 
Board, debentures are also guaranteed by the County of
VKfc -- 1

s
A controlling interest in an ntd-establishp®

Yard and Quarries. The properties owned ,by 
Company are well developed, and are becoming tnore 
valuable yearly. They consist of a SandstoneMjijarry

Stone.
t

this

*.
For further particulars apply to Higgins & Douglas. 

Barristers. 140 Yonge Street, Toronto, or to 
*. J. BULL,

Reeve.

w hich bas been o|>erated for about twenty yeatfi . also 
the best Dimension Granite i.>uaVrie$|on the 

They also include a Rubblg||)ilarry 
within fifteen miles (by water) of a growinglfejtk ' of 

a hundred thousand population.- Alsoyard a misa* in* 
plant in city. Owners wish to sell on account^ time 
being full^ taken up with other interests. f

An exceptionally good opening for a practical man 
with some money. jEJ i

Address ^

Box 127, The Monetary Times, Toltmto.

one of 
Pacific Coast,

J. H. TAYLOR.
Clerk and Treasurer.

Weston, Ont.

CITY DEBENTURES. I

Sealed Tenders will be received by the undersigned up to 
Monday, May 9 th, 1910, at 4 p.m. for City of Vancouver, B.G., 
40-year 4 per cent, debentures., Authorized issue $2,207,900.

Particulars of issue can be obtained at the Bank of j 
British North Amerh<{c Toronto, Ont., or from the under-1 
tigned.

G. F. BALDWIN. City Comptrôller. 

Vancouver, B.C., March 29th, 1910.

1

i
I 1

TKe Ontario Securities
Compevrvy Limit, ed

K
A.

INTERNATIONAL CONGRESS ON DISEASES OF 
OCCUPATION aT S Q. Pet pier', it-

-/ ».. The first congress On diseases caused bv men’s octupa- 
hons was held at Milan in 1906. The second is to take j 
place- at Brussels c.n September 10th to 14th this year. The 

!!”* questions to be submitted to the Congress are on the 
0C*Pational diseases considered with regard to tnetr con- 
®Wion with labor accidents. Already certain countries have 
ripslated on the subject ; others find legislation necessary. 
But the difficulties pertaining to the subject are great ;• so 
hat jurists, economists and medical men are to be called 
**°n -a?sist in their discussion.

Additional matters to be considered are : Poisonous oc­
cupations, medical service for industrial workers, the ques- 
tica of

INVESTORS I
requiring the absolute security afforded.

■;l

Siby

MUNICIPAL 
BONDS I

ill be gladly

cot*.
:

«
t Green.
ar.

. ■

ietdisg.
itchvilk.

nystagmus, (a spasmodic movement of the eyes, ro- 
°r from side to side frequently affecting miners or 1 
w°rking in a dim light and a stooping position 1 : the ■ p 

questof ankylostomasie, or stiffness of a joint, or the ; A. 
•relation of a stiff joint ; preventive measures for mal de H| 

< is-onsi i.o . si< kness peculiar to those who work in caissons. V 
r- r- water. The Hon, Secretaries for Britain are Dr. \V.

Ifearden Manchester! and Dr. T XL Legge. London. S.W

at best market prices w 
furnished with particulars on requit.enster.

. Jodois,

1, Uoyd-
!

. i
W Varied list of straight term 

ment Bonds.

■or m
;

? i;

/

Toronto. Ont,.

:
. , Bunk of British North America will erect a building
t. ’ * corner of Third Avenue and Fulton Street, Prince 
„ **7'- • w'lt'le the Union Bank building will he «ituated

Be corner of Second Avenue and Third Street in same

ia Street 
, for the 
ite, k*»»

M o K-innon
i

Mu

Mil

Debentures For Sale

?
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FORtY MILLIONS OF FIRE LOSSES enormous total of $40,000,000 per year. This amount is W 

time, the yearly interest on Canada’s national debt, i$ neadr 
equal to the total annual revenue from duties on itnportsiato 
Canada, is seven times as large as the ehtire annual exncnft. 
ture for postal facilities in this country, is twice as great as 
the entire expenditure by the people of the country for the 
maintenance of churches and clergy of all denominations and 
is sufficient to construct four Dreadnoughts annually. ’

“In addition to this, there were Sacrificed last year foot 
lives per week for every week of the' year, a number almost 
large enough to place a victinVs skull on every mile-post be­
tween Buffalo and Detroit. On this side of the water we rite 
with alarm, the manner in which the European powers ate 
breaking the backs of their tax payers to render their arma­
ments on land and sea more and more formidable, and are 
sometimes in consequence lead to doubt the real progress of 
civilization, not thinking perhaps that our own prodigality 
in the matter of destruction by fire must arouse in them a 
feeling of wonderment at the folly of the so-called progres­
sive American people.

Yjeàr is Mr. Peter Gillespie’s Estimate ol 
11 Total Conflagration Toll, based on Mone-

•1 ! Every
Canada"

tary Times' Fire Register—Need for Fireproof 
Construction.

rr,1 !n Hrn if 111 i-HI That il lis exceedingly poor economy to sacrifice to­
morrow thp jaccumulatcd wealth of years of labor for the 
immediate ^convenience and needs of to-day, was the axiom 
formulated !b^ Mr. Peter Gillespie, president of the Canadian 
Cement anjd -Concrete Association, during his address to its 
convention] recently held in London, Ont. In dealing with 
the necessity of fireproof construction in Canada, Mr. 
Gillespie recalled the fact that a recent report of the United 
States Geological Surirey affirms that during 1907, the per 
capita lossi in the United States due to the destruction of 
buildings pijd their contents by fire was $z.$i, while the 
average cojq^sponding per capita loss in Austria, Denmark, 
France, Girjnany, Italy and Switzerland during various 
periods from! 1898 to 1904 was only 33c., an amount only one- 
eighth that tjuoted for the United States of America- It must 
also be renumbered that to the actual per capita loss as 
given above,» vi., $2.51, must be added a number of items 
indirectly if inot directly chargeable to the fire fiend.

Aaèml L

1 y Iinij1111 •

Constructions of Inflammable Materials.
“The cause of such destruction is not far to seek. Oar 

buildings, many of them, are constructed of most inflammable 
materials, and although they may be protected by the most 
perfect fire-fighting appliances that ingenuity can devise, caa- 
flagrations are inevitable The disastrous Toronto and Balti­
more fires of 1904. the San Francisco calamity of 1906 the 
Collingwood School House tragedy, and the conflagration ia 
Chelsea, Mass., in 1908, are still fresh in people’s minds, and 
it is safe to say that had fire-proof construction as today 
understood, prevailed generally, these unfortunate disasters 
would either never have occurred or the evils attending them 
would have been very much less than they actually were. The 
alarming feature of the entire situation is that similar 
calamities may occur any day in-an* city in Canada or the 
United States. ■ ,

“In America combustible building materials are employ­
ed to an extent that would not be tolerated in Europe. Older 
in the world’s history than America, these hâtions have de­
veloped a wisdom in construction in comparison with which, 
America suffers greatly. In many European cities, the erec­
tion of wooden buildings is prohibited and the use of in­
flammable materials in construction is so rigidly regelated 
and overseen that fires are practically confined in every in­
stance to the building in which they originated. It is 
fest from the results that the consequences of European 
paternal government are not all disadvantages.
Une More Permanent Material.

“One report asserts that the mineral materials available 
for structural purposes may be divided into two classes—(1! 
iron, steel, copper, nickel, and their manufactures, the sup­
plies of which are limited, and which are themselves subject 
to destruction through weathering, fire and other causes; (si 
stone, clay products, and cement and concrete manufactures, 
which are less subject to destructive agencies and the sup­
plies of which are practically inexhaustible. 1

“In building and construction work the substitution of 
the materials of the second group for the more commonly 
used wood and metal manufacture should be encouraged ss 
having an important influence on the preservation of the sup­
plies of the more perishable and scarcer materials. The use 
of building stone and clay and cement products in this 
country has been restricted by competition with the much 
cheaper wood products and the more easily fabricated and 
more available metal products. Improved methods of P**- 
paring the raw materials for use in building construction ® 
rapidly diminishing the difference in cost, and careful in­
vestigation as to their structural qualities and the mote suit­
able structural forms would have an important influence ® 
further reducing this difference in cost and in enlarging the 
use of the more permanent materials.”
Building Regulations Unsuitable.

“It is manifest from the above that these materials width 
occur in almost inexhaustible quantities and which, *■** 
fabricated into structural forms, are least susceptible to de­
structive agencies, must be looked to, to save the si tuition 
They constitute the really fireproof building materials as has 
been attested by numerous severe trials. Building regula­
tions on this continent have been much to blame ia •**“ 
failure to compel, or at least encourage their use. They ha* 
permitted the erection of structures either of inflammable 
terials ; or of incombustible materials in such a way 
when a fire occurs in the contents of a building it >* *? 
usually confined to that building. Our fire protection M* 
anews are probably as modern on this continent as elsewh* 
so that it seems conclusive that we must insist on the 
fireproof building materials in the first place, and ia 
second, to scrutinize carefully the method of using them 
that when fires do occur, they will be properly confined.

are paid to fire insurance companies obvious­
ly much in ejtcess of the compensation for fire losses returned 
to the insured ; fire fighting equipment and a water distribut­
ing system Must be installed and maintained at an expense 
very much izt excess of what would be required for purely in­
dustrial and.idomestic necessities. These the statistician has 
estimated annually as follows :—

Excess ol premiums paid over amount of losses
retutned, per capita ------.............  ......

Maintenince of waterworks, chargeable to fire
service exclusively, per capita ................

Maintenance of public fire departments, per 
capita

Premiu

■1
$1-7»

■ 33

$7
of private fire protection, perMaintenance 

capita .21

This mikes a total annual per capita tax of $5.33 and 
represents ah aggregate cost to the people of the United 
States of 45<| millions of dollars, an amount the magnitude of 
which it is ifcxceedingly difficult to comprehend. If through 
any cause, 
the United 
in the coun
portionate reduction in the related and accessory items as 
well, which Jit is estimated would reduce tee aggregate loss 
through fire? to ninety millions of dollars, which would mean 
a saving to the republic of 366 millions. In consequence, it 
would appeir that the United States is paying annually a 
preventa.ble ’tax sufficient to construct a Panama Canal.
Fire Loss Equal to Half Building Value.

For the ;vear 1907, the total value of buildings erected in 
the Republic was conservatively estimated at $ 1,000,000,000, 
and from what has been said above, it is seen that a loss by 
fire equal tq practically half the value of the buildings con­
structed, wis suffered by the American people. This is a 
loss that no system of account keeping or no method of clever 
logic can cojhceal. Destruction by fire is absolute and irrepar­
able and insurance when paid to the owner, serves only ’‘to 
distribute tie lps$ among the whole bodv of the insured 
This state Of adfairs is truly appalling and it is a striking 
wonder that economists have given so little attention to the 
evil and its? remedy.

“The Monetary Times of January 8th. iqio, reports the 
aggregate Ihss in Canada due to fire during the year 1909, 
as SiS.Vy>5.doo. with a total loss of life of 219. The dailv 
press report: of a fire was first accepted by this journal and 
then enquiries were addresses personally to the owner and 
occupant ofj-thp property destroyed. In this way fairly 
authentic reformation regarding the magnitude of the loss 
was obtainefl. An actual fire loss of one and three quarter 
millions of - dollars per month in Canada must give us 

This is equivalent to a per capita loss of $2.70, seven 
per cent: greater than that reported by the United States, 
twenty-three times as large as that reported for Italy, six 
times as larfre as that reported? for Germany, anil nine times 
as large as that reported for France.

’• Ltiaa, Forty Million Dollars.
“Assuming that for Canada, the accessary and related 

losses due tp insurance, fire protection, etc., are of the same 
order as in [the neighboring Republic. Canada’s sacrifice to 
’he fire monster, directly and indirectly, will approximate the

* * I I

!

ft were possible to reduce the actual fire loss in 
States to a figure comparable with what prevails 
tjrieg of continental Europe, there would be a pro-
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1 OCEAN ACCIDENT AND GUARANTEE CORPORATION. LIMITED
HEAD OFFICE : LONDON, ENGLAND

1f. (Empowered by Special Act of Parliament)
V, four

almost 
post be-
we rice 
r*n art 
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and art 
gressef 
•digahty 
thee a 

progrès-

=à
REVENUE ACCOUNT FOR THE YEAR ENDING 31st DECEMBER. 1999. $•: cDr. :To balance of Revenue Ac­

count 31st Dec., 1908...........
Deduct Transfer to - 

Staff Provident
Fsm .........

Balance of Divi­
dend for the year 
1908, and Bonus, 
less Tax ...........

By Compensation paid and 
incidental expenses 

Deduct : Provision for Claims' 
outstanding, 31st Dec., *908 2,900,000 00 -Î

Si,286,508 85 $4,054,35? 45 i

$25,000 00 i!
$1,154,353 45

Add : Provision for Claims 
outstanding 31st Dec., 1909 2,810,000,00 â

—■—------- -lijlk.:
By Printing and Stationery, Advertising, j|

Postages. Travelling Expenses, etc.........
By Expenses of Management, inclusive of j|

Salaries, Rent at Head Office and S. 
Branches, Directors’ Remuneration, and |
Auditors’ ^ee ............. .............. ..................... 54,no 64

By Commissions, including provision for 
commission in respect of Agents’ Bal- ||| j
ances ...4..................

By Balance carried down .

122,769 45 ,353 45
147,769 45

$1,138,739 40 ;sS28 31$ 20k. Osr To Proportion of Premiums unearned (
brought forward from 31st Dec.," 1908... 2,339,060 39 

To Premiums, less Re-Insurances and
Bonus to Assured .................................... ••••

To Interest, Dividend» and Rents, less 
Provision for depreciation of Leaseholds 290,381 03 ;

377 87 
820 35

he most 
ise, cou­
ld Balt,.

the 
ation in 
ids, and 
s today 
lisasten 
ng them 
re The 

similar 
s or the

7,389,025 89

Ij345i344 96 
4166*280 68

>iyin,w 93
”$^483,084 64 

^683,196 04

To Transfer Fees ............. ..
To Profit on sale of securities

. v
By Proportion of Premiums unearned 

.$4,166,280 68 fly Balance carried to Balance Sheet. 1
To Balance brought down

I r
1W, 68employ.

Older 
bave de- 
1 which, 
the me- 
t of in- 
egulated 
very rn­
is
luropeu

Cr.BALANCE SHnBT. 31et DECtMBER, 1M.
By Investments at cost as per Schedule, 

Vlks-

Dr.
To Shareholders’ Capital :

200,000 Shares of $25.00 each

12,000 Shares of $25.00 each
(fully paid).............

112,308 Shares of $25.00 each
($5 per share paid) 2,807,700 00

il
British hnd Colonial Government and j

Provincial Securities .............................
Foreign Government Securities.\ 46^,780 27
State and Municipal Bonds..................... :|
Indian Railway Stocks ......-----..... j
British and Colonial Railway Mortgage f 

Bonds, Preference and Ordinary
Stocks ................... ................

American Railway Mortgage Gold
Bonds ............... ..................

Foreign Railway Guaranteed and Pre- | : h.
ference Stocks ................... ............. ........>. 67^,864 2a

Miscellaneous Securities .................. , f : 122,742 to*
By Mortgages on Freehold and Leasehold

Properties ........................................ 541.178 75
By Freehold and Leasehold Premises 

(less Depreciation), being the Cor­
poration’s Head Office and Branches.. 1,193,894 53 

By Rents due from Tenants and other [ j
Balances  ......... ............................................ 96,177 *5

Bv Balances at Branches and Agents’ Bal­
ances (Less Provision for Commis- 
sion, Cancelments and Non-Renewals) 673,19» *3 

By Cash at Bankers’ and in hand :—
On current account and in

hand ......... ..........••••
On deposit account ..

$5,000,000 00 : I$1,350,121 so i
961,522 25 
24 1,020 81

$ 300,000 00
i

60
»,

available 
ses—(1) 
the sup-
i subject 
ises; (3) 
factures,

$3,107,700 00
2,246,160 00

124,308
Less Uncalled Capitalr >,391.628 75

$ 861,540^00
427,904 65 

1,603 tog I 
52,187 so ] 
54,794 77

To Sundry Accounts pending .....................
To Unclaimed Dividends .........................
To Staff Provident Fund ...............................
To Capital Redemption Fund .....................
To General Insurance Fund, viz.—

Provision for Claims out­
standing ................................$2,810,000 00

Investment Reserve and 
General Contingency Fund 725,000 00

Proportion of Premiums 
unearned ......................

the

tution of 
Dmmooh 
raged as 
the sip 
The u* 
in this 

he meek 
ated sad 
; of pit- 
ction *** 
refill 16- 
ore smt- 
uence « 
ging the

t
■

1. i2,483,084 64

$6,018,084 64 
1,500,000 00 I ■ .

To Reserve Fund . 
To Balance from 

Revenue Ac­
count ..............

Less : Interim 
Dividend paid 
Sept. 1909, less

$239,675 89
.. 197.50000

I : .t
■ v c

43717$ 89
h f: •$1,883,195 99 and Cash in Trustees’ • 

Redemption j
By Investments

Hands to Meet Capital 
Fund

1
54.794 74'I; r-1

Tax 81,487 29 :
:ils which 

:h, wk. 
le to*- 
situation- 
Is as has 
r regal»-
in thetf
hey ha* 
.able t 
way that 
it is »?

*1,601,708 70
!9,119,793 34

Appropriated as stated in the Directors 
Report, as follows—

Transfer to Staff Provident 
Tuud . .............«à..

Balance of dividend and bonus 
for the year 1909, less tax.-.

Balance carried forward .....

- ' i
- It

1V > -25,000 00

162.256 70 
1,414.452 00

$1,6^1,708 70

-

I

:
aPP1'-nn

$19,917,3*3 93lsewhei», 
be «*« 
i in *

them*»

>19,SIT,M3 93

i 1Motlreal. Wiiiipn, tiiewir. CHARLES H. HEEL|«« ’•9Cmdia Hud Offici - Toroiti. Oit. Bruches - ■ied.”
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glVes reliable information of the interior, lying aloof He 
northern Fraser and Nechaco Rivers and the connected iabei 

f lakes, it will be welcome.
Grand Trunk to Purchase Steamers

The House of Representatives in the Rhode Island Legis­
lature have unanimously passed the Grand Trunk Railroad 
Charter Act, which will allow the road to extend its line into 
that State. Mr. Charles Mx Hays, in England, has stated 
that the Grand Trunk or the Grand Trunk Pacific will opet- 

The city of Vanvot ver and the Great Northern Railway alc t^jj own steamers on both the Atlantic and Pacific 
Company have < ime to an agreement as to the disposition of Qceans. Vessels will be placed on the latter seas first, as 
the tide lands a the head Of False Creek. The plan finally thf. Western section of the Grand Trunk Pacific will be coin- 
decided upon is somewhat different- from proposals made m plpte<j fir5t The section of the road from Winnipeg to Prince 
the past, in thaï the head of the Creek is to be entirely filled Rupert wiQ probably be finished by 1913. Mr. Hays stated 
up, instead of h vieg a waterway. Here will be the termina ,hat they W|U purchase, new vessels, 
of the Great Xoghcrn, and 135 acres reserved by the city wi Crain RatesSïL’SL?.fl “ üli SU,, trunk U« to, « .NS

!, 47 ïre, of Und in th. b„in tor th, ,U, Commorre Comm,,,,on tn tU.brngton n njr. nM*

iszs^JSslXl isrsST1 tü1 gs ■sf3FR'5slMr & fp 4 u .***, *ss
bv overhead brlges and having a ioo-foot roadway extending for ports to which Montreal has no shipping service. The 
throughout itsfength. The by-law to be submitted to the following shows the difference in the rates as ey stand at 
ratepayers, wiujbe prepared shortly, and the railway company | present:— 
will commence Ictfve operations as soon as it is passed.

There is s me opposition, even among the aldermen, to 
the proposal tc fill in the head of the creek. It was pointed 
out that even f the by-law passed, which was doubtful, it 
would cost the city $1,500,000, and if the basin had been 
created, accon ng to previous plans, $5.400.000 worth of 
waterfrontage lould have been created, which would have 
effectually prei ;nted any monopoly of this valuable asset by 
the C.P.R., wt ;h flow practically controls the water frontage 
on Burrard In it, ifpposite the business portion of the city.

VANCOUVER AND THE GREAT NORTHERN

to an Agreement Dry Dock for 
umb a—Grand Trunk Steamers.

■■ a :
* Railway Have 

BritishI ■

(Staf Correspondence).31r Vancouver, April 14th.

'

-

Boston and
Montreal. New York. Philadelphia. 

$6.65 
2.10

From Ft. William . .. $5-75 s 
To Liverpool 3-1$3-7$

$93$$8.75$9.50Total

The American lines are determined to get this trade if 
possible. While the rate from Buffalo to Philadelphia^* 3-7» 

per bushel on Canadian grain, it is 5.20 on American, 
and while it is 4.00 from Buffalo tty New York and 00
Canadian grain it is 5.50 on American-

cents
Faina Creek Question Decided.

teat Northern utilizes this land, its present 
track into the Render Street depot will be abandoned This 
may be acquigxl by the British Columbia Electric Railway 
Company for » tekroinal for its Chilliwack and New West­
minster lines,ts ft would give a through line which would 
not interfere rithicity traffic.

While the iea<) of False Creek might be suitable for yard 
area for the i.T.P. and Canadian Northern, it would not 
give these lie s deep water facilities for wharves. etc.,;and 

if the F Ise ICreek channel is dredged, as outlined by 
the Dominioi 
location woul<
stated that 01 : oj these new lines of railway is negotiating 
foi the Indiat Reserve lands, at the mouth of False Creek, 
the property < thy Rat Portage Lumber Company, which ad­
joins. The e trapee in this case would hot be difficult, and 
not only wou; I there be fine waterfrontage. but there would 
be location “fol wharves, and a large amount of land could be

When -the

HANDBOOK OF COBALT

A valuable service for the legitimate mining industn 
has/been performed by the issue of the Davis Handbooks! 
the Cobalt Silver District. At the same time it makes useful 
information medium and reference for investors. Thu a» 
object of the compilation is the publication of an accurate 
directory of Cobalt mining companies. The volume contains 
full references to every chartered mining company organizes 
to operate in that district. An interesting historical *kftcl, 
of the famous camp introduces the reader to carefully 
piled statistics and articles which will give the lay reader 
a fair conception of the geology of the district. Short cnap- 

devoted to the Classification of ores, concentration
__lting. mining methods and estimating ore reserves. The

production of the 'Cobalt mines from 1904 to 1905 is seen to 
bè *7,521.1X3 ounces, valued at $20.427>7,°- 1 hls Ttc0J
alone justifies the issue of such a handbook as that under 
review. Mr. Davis notes that Cobalt shares are the mn* 
sensitive of the miningr issues and subject to 
changes. “An investor who holds mining securities, 
says, “should keep in mind the fact that the life of every u* 
is limited, that each ton of ore produced means one ton le» 
in the mine, and that the capital invested must be return 
during the life of the mine. This is qualified in the MJ* 
issues by the fact that at the present stage of developmen 
two or more tons of ore are often blocked out in product* 
one ton. and that the initial cost of developing a Cobalt pr 
pertv is comparatively small. MB|.

“Dividends on mining stocks are. to a certain e*te • 
returns of the capital invested, and a certain proportion 
thé dividends received bv the investor should be set I 
t early as repayments on the original capital invested. Tn» 
of course, applies only to the purchase of shares Mi ■ 
nanies which have reached the dividend-paving * a** 
Shares in prospect mining com nanies are usuallv -old a 
great discount, and the first dividend on a successful tm 
of this class often returns the whole capital invested- 
railway or industrial stock the total of dividends PJK| /! 
if nroper nrovision is made for maintenance, be consi 
as a profit to the investor. Holders of this clause _ 

count on receiving a fair interest on their 1*

even
Government engineer some years agp, the 
be nearly a mile from English Bay. It is

ljters are 
«meR reclaimed.

The railw 
but with the 
lion of other

y problem is an important one in Vancouver, 
al*e Creek matter ultimately settled the loca- 
ompanies, if not decided upon by themselves, 

iXà mere mailer iff adjustment 
\^outh Va r09vef municipality is asking the co-operation 

of tne Board if Trade of Vancouver in the dredging of the 
Fra«er\River. The north arm of this waterway would give 
exrellenXTari tiei for shipping,' if the channel be dredged. 
Consideration of this subject has been promised by the Do­
minion Gov>| imifnt. The committee on navigation will re­
port regarding, this at 'the next meeting of the Board.

f

,
Dry Dock 1» Constructed.

The subs ly jtc\dry-docks question at Ottawa being set­
tled, the pro 1 isifionSlo construct a large dry dock in Van­
couver will g ahead, x,This is the scheme carried through 
by Mr. Nicol Tljompsotk English capital being interested. 
SU-rne time ai >. an optiorfywas given on the property on 

ocjrupied by ftp- Ross & Howard Iron Works.
Kim up. Announcement of the 
bahk until the settlement, of the 
matter is practically settled, a 

octk will be located ofii Burrard Inlet within a

■ Burrard Inlet
and *this optii 1 jhas been ta 
proposed wort h^s been held 
subside quest in] and as the 
complete dri-
few years. Tie continued growth oK «hipping necessitates 
this, and now that the expansion i« grhater than ever, con­
struction will in* he delayed. \_

ft is diffiegh to -ecure definite information regarding the 
large extent rj 
wavs of Br-tisl

f V
I

it
ment „

“In addition to the assurance of lari,e dividends, 
of the Cobalt mining stocks offer great speculative P»*1 
tie«. It is the speculative element that attracts a larg ^ 
rentage *of investors to the purchase of mining 
The records of some of the mitring companies, in ”'e . . for? 
district in this respect are without oarrallel in the ■***. 
of mining.*’—The ïSavis Handbook of the Cobalt S. 
trict. Bv H P Davis Published bv the Canadian M'" 
journal. Toronto. Price $1.50, paper cover: $1. 1,1 s

country lying tributary tn th\ inland water- 
Çolumbia. and which will also h\givcn trans­

portation facility* bv the construction of the C.ntnd TrunkI Pacific Then fe a decided movement toward FerX George, 
wjrii h i« getfii g pkUtrkr hv real estate-agents A number 
01 people are- oming in from the f'nifed States, «^ekimr in­
formation as * tfiat district. The G:T.P has i«*»ed a book­
let which ha> been,, distributed south of the line If they
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STOCK EXCHANGES
11 iT '

»,

MORE STOCK MARKET ACTIVITY.

A Product for 
whtoh thoro /» 
no Substitute

Volui of Trading b Larger—Canadian New Listings 
in London May be a Stock Exchange at Victoria. t

Toronto, April 15th.
A distinct improvement was noticeable in the market 

tone locally this week, the volume of trade being larger than 
before. The Dominion Coal report, that company’s annual 
meeting and Nova Scotia Steel developments acted as some­
what adverse factors, sales being small and prices some­
what unsteady. On Wednesday afternoon not a single trans­
action occurred in either of these issues. On Wednesday j 
morning Dominion Coal and Steel were traded in, the former 
selling" at two and a half points above the latter. The small ! 
sales in these issues show a remarkable contrast to the heavy , 
trading of a few weeks ago.

City Dairy presented a good financial statement, the 
president reporting a good outlook for the coming year. 
Trading in this issue was of small volume, t he K common j 
stock selling around 30. ' There was activity in Quebec 
Light and Power, large and small blocks changing hands 

' ’ at almost every session. Tractions were fairly strong, Twin : 
City maintaining activity around 11354 and Ç.P.R. at 183#. 
Some shares of Shredded Wheat changed hands at 47.

a market attracted some attention, although 
tV In the shade. Nipissing and La Rose made

Asbestos is the only known 
absolutely fireproof fibre.

* h
That is why there has been 

such a tremendous increase in 

the demand for Asbestos and 
such a rapid multiplication of 
thi uses to which it is put.

I
i1 ■

In building construction and 
equipment, in manufacturing 
establishments, in all heating 
systems, in all kinds of engines 
and boilers, in electrical works 
of every description—Asbestos 
plays a part that no other pro■ .
duct of man or nature can play.

It provides a perfect pro­
tection from fire: it insulates 
against heat and electricity; it 
resists decay under every con­
dition of heat and moisture, 
being indestructible.

The properties controlled by 
the Amalgamated Asbestos 
Corporation supply about 80 
per cent, of the Canadian pro­
duction of Asbestos,which means 
70 per cent, of that of the whole 
world.

The minin 
Cobalt issues a
a few sales, as also Cement. Black Lake Asbestos was again 
the most active is this class.

Confederation Lite.
One hundred shares of Confederation Life Association 

changed hands on Monday at 300, this being a record price 
for the stock, the par value of which is too. The company’s 
assets total more than $13,000,000, and its paid-up capital 
is $100,000. Few sales have occurred in recent years, the 
total number between 1899 and 1908 inclusive being 901. 
The stock reached as high as 299 in 1900, in which year 
sales of $06 shares were made.

Bond sales j sfere not heavy. Big blocks of Rio and ! 
Black Lake Asbestos bonds were sold.

A report stales that the Soo Line will issue its new 
stock in the course of the next two months at par, and an 
advance on. present prices is, therefore, being discussed. 
The company's^ annual meeting will be held on Monday 
week.

I

r
Sale of

j
;;

AI

SB

Investors in asbestos securities will be interested in the 
statement made in the Quebec provincial legislature this 
week to the effect that the government wrill impose royalties 
on the asbestos mines of. the province. Tliis should not 
materially affect the value of the securities of the companies 
mining that product

1

; ■On the Winnipeg Stock Exchange.
Winnipeg, April 12th.

The Winnipeg Exchange is fairly active. Considerable 
business is being done in South African Scrip, although the 
prices have continued to decline from what they were two 
weeks ago. There appears to be an abundant supply of these 
warrants on thé market, caused possibly by the increased 
price. Last fall a sale took place in Home Investment Com­
pany stock at 134. This stock is quickly taken up when 
holders are willing to sell.

Shares of tjte Great West Permanent sold last week at 
116, the highest point reached. The amount of the stock 
on the market
loan company _
is asked, and f$r Empire Loan the same ffgice, and 106 bid.

The high and low price record on the Winnipeg Stock 
Exchange for the fir*t three months of the current year is 
as follows

At present price, the First 
Mortgage Bonds of the Cor­
poration return about 5f per 
cent., and are an attractive 
investment.js ,not as large as it was a year ago. Other 

Starks are strong. For Commercial Loan noi
'

Full particulars mailed on 
application.

IIr
I1 : Stocks.

South African warrants 69$ 
Great West Permanent 113 
Northern Ban* (R.
.certificates) . 4.... 

Northern Bank Crown 
Cer.) ....... .L..,.

Portland Canal l.j.___
Winnipeg Land . j.
Sovereign Fire »...
Canadian Fire k, 
Occidental Fire !..

Jan. Feb. Mar. Jan. Feb. Mar.
720 87$ 6Rn 700 710
tt6 116% in113 n$

■3

MoCuaigBros. 
A Gom

Milk»» Mutual Stick Eickaigi.
157 St. Jim St. 22 MiteilYi SI.

MONTREAL

98 07 9$ 94
i 88 ’ 
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Jan. Feb. Mar. Jan. Feb. Mar.
It7 us ... n6X

J
128X 132 ... 128X 132 ...

Slocks.
Traders Bldg.............
Home Investment and

Savings ................... ..
Commercial Loan and

Trust Company.............
Nor. Trust Company. 
Empire Loan .....................

n$ e

iA FRIENDLY 
CIGARETTE-

100102
125 123125 123

102io$
ts HVancouver, April nth. 

The price of the remaining seats on the Vancouver 
Cjock Exchange will be raised to fifteen hundred dollars. 
T*o weeks ago the price of a seat was increased from five 
knn<lr«i to a thousand dollars. 1
“u j|r j Cavanagh, of Messrs. Mighton & Cavanafch; 
« t vv Vaughan, of Messrs. Hobson & Co., and Mr. H. 
B Young have been elected members of the Vancouver
^Vindication of the growth of commercial life in Vic­

una. BC is the movement to resuscitate the stock ex- 
ehuie which was in existence in that city thirteen years 
iro It is expected that this will be in operation again 

The success which has attended the Vancouver 
Stock Exchange shows what can be attained.

making friends wherever it goes 
—YILDIZ MAGNUMS Cigarette. 
Thu brand is the Very finest 
quality Egyptian Cigarette— 
large size. I»H; ■1i 1Try

YILDIZ MAGNUMS
3London, April 5th.

• The total value of securities scheduled in the London 
Stock Exchange official list at the close of last year was 
£10,200,274,&o, an increase of £265,464,000. This is the 
net gain only, for the new listings in 1909 actually amounted 
to £459,848,000. The chief items of this latter total axe:— 

British and colonial government securi-
rities . :............................................................

Foreign government stocks and bonds..
Home, colonial and foreign municipal

securities ............................
Railway securities ................
Mines ............... .........................
Financial ...................................
Tea, coffee and rubber ....
Commercial, industrial, etc.

Total ........................................ ............... £459,848,000
Railway thares and bonds easily head last year’s listings 

The majority were American, followed by foreign, chiefly 
South American, and by lines in British possessions. The 
home rails scheduled did not amount to more than £2,529»- 
60a The tea, coffee, and rubber contribution was nearly aU 
from the rubber side, and is an earnest of what will be added 
this year; in 1908 the additions were only £491,200, and were 
mainly tea. Some 153 new companies, formed for the planta­
tion of rubber, are included in the present edition. The 
aggregate listings in 1909 were the highest for eight years, 
and, with the exception of 1901 and 1898. have never been 
exceeded, so far as available statistics indicate. The figures 
for the decade are as follows :—

Plain Cast ar Gold Tips

25 cents per box of ten at 
all progressive tobacconists

£ 41,620,600 
27,333,600

48,900,900 
220,954,200 

1,438,800 
. 36,762,800

1,907,600
80,929.500

n i1905.. ..1.
1906..

1908.. ..UV..I
1909 -v

‘£273,294,000£260,613^000 
508,592,000 
407,507,000 
455,196,000 
376,853,000

Applications have been made to the; London Stock Ex­
change for the listings of the following: securities
Town of St. Louis, Montreal, bonds... . 4.... i.........£123,000
City of Winnipeg 4 per cents..............• .<• ..S
Saskatchewan Coal Company 6 per cents. . .. j 
Shawinigan stock (additional) .....
Royal Bank shares .........................

Application may also be made to lift Molshns stock in 
view of the recent-purchase by Messrs. SperliBg & Company.

( Continued on page

1900
281,879,000

• 45»,4 $0,000
• 315,373,000 
. 459,848,000

1901
1902
1903 •;li
1904.•

500,000 
. 250,000 
. f500,000: • • •!«

»
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MILNES* ::

LACKAWANNA COAL [
HIGHEST GRADE OF

ANTHRACITE
The price is just the same as Nber grades. , 

Why not buy the best?
/youbuOd. Trikwhyfir»Get this ;

FREE kind U th. cheapest it. „fe to
Noeatter what you mw, 

~ Moon or out. Phenes M. 5597-5598 
Main Office. 79 King St Enel,

'Book,

PEDLAR People of Oshawa
lo «net or

;■

SU GARS
ASS

,T TOO GETASK AMD

*

EXTRA GRANULATED
sod other grades of refined

Sepply your customers with only the best sugars obtainable.

IT WILL PAY.
MANUFACTURE^ by

THE CANADA SVGAH REFINING C0„ Limited
Montreal, Qua

5a/ce
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Real Estate Investments
i>;

:

.
I * We act as brokers for the sale of property for safe investment.

fl I 1
Good inside Winnipeg and Toronto real estate that is bound to 

increase in value. Advice gratis on real estate investments. Con­

sult us before accepting low interest returns from stocks and bonds.

5

i 1
:IÎ■■l[ I I■ I !

R. J. HALEY & Co., Temple Bldg., Toronto
■
i A. P. RIDLEYR. J. HALEYHI

:
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CANADIAN AGENCY. LIMITED ,|i^*
*!

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal % Corporation Bonds and Debentures
Bought and Sold.

h■

made in London.
V

Messrs. Gtyn, MilU. Came Ac Ço. |Bank of MontrealParr’s Bank. Limited

*

Henry D. Quinby Arthur G. Moore ,William Porter John 6. BeattyErickson Prrkins
& CO INVESTMENT 

SECURITIES
1

New York Stock f
14 King Street West 

Buffalo
hint# Wtr ,Toronto Offices

OFFICES 1— NM York, t I- r

WESTERN SECURITIES 
A SPECIALTY.MacMillan & Vollansn SOUTH AFRICAN 

IAMO WARRANTS. BU .
GRAIN EXCHANGE BUILDING 

WINNIPEG
a ?104

3
:

»
FIDELITY GUARANTEE BONDSm

Six Hundred 
Millions 

of Dollars

13/
1

104 IS104,
104

:1M
i s:m

SL
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every t I ». ■

THE DOMINION OF CANADA GUARANTtfc 
& ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian Company).
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Ml •-d by Great Britain 

in Canada during the past Five Ye^ijs, 
1905 to 1909

IH :ii«* MUIIBi­llll cl iTQgFw
87« h-3 s’ The Monetery Tlmee 

print In Ite leeue of next 
week the first authoritative 
estimate of the amount of ; j 
British Capital Invested In 
Canada.
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BRITISH EMPIRE AGENCY, LTD.
V LONDON, « ENGLAND.11 HAYMARKET,

■ % r
;

FINANCIAL, DEPARTMENT
[Correspondence invited from industrial and commercial houses seeking 
i,p obuin capital in London. Financing of manufacturers negotmted

PARTNERSHIP AND COLONIZATION DEPARTMENT
We have a large number of clients with cap.tal from $2,000 to $100,000, who desire 
partni rshipa in wand businesses in Canada. Bona fide « fiers will r.ceive careful 

* consideration accompanied by lank and other references and certified accounts.

.

' I
«

f=-i

STOCK EXCHANCE- :CANADA IN LONDON
(Continued from page 1&31.)! (Continued from page 1619).

Eh
' III. Brussels International t-xhimt*, when, L-aaaCa I merger, and the failure to declare a dividend on the Steel 

will be attractively represented, occupies an «portant posi I stock—though the latter could net in reason have been ca­
tion in the plain of Solbosch near Use wood of Cambre, coy-1 peeled—had a bearish effect upon the stock of both com 
ertnir aa area of 403,000 square metres. The various hails I panlc> At the close of business, on Wednesday afternoon, 
and buildings promise to be an attractive and harmonious I j;oai was selling at 67 and Steel at 66*4. This margin of hat 
character. The International Machinery Hall bm-.« by tne I i* the closest yet existing between the two stocks, and is 

\ Executive of mt Exhibition has a floor space of 26,Sen square I regarded as evidence of the intention of taking ia the corn- 
metres. and iâ divided into 6 sections, the longest of which I pame4 at the same figure, so far as stock is concerned.

J4$: Metres. 1 Quebec Railway was active on Wednesday’s trading, and
Dee* Water Wharf I prices went up sharply, the stock standing at 40# at the

In cetrain quarters, interest is token in the report that close. Although there is talk of buying for European ac 
Gasné has been selected hv the Dominion Government for the I count, and although the story may be correct, the public u 
erection of ajleep wiser wharf for the use of Brtish war I becoming weaned by this hackn<\rd explanation and are be 
ships and vesMls of grant draught, and the hope is expressed I ginning to suspect rises which are attributed to it. The tneh 
that this may :orm a port of cafl for some of the leading I probably is that Quebec is being advanced, justifiably M 
trans-Atlantic steamers thereby benefiting the Atlantic and I otherwise. The earnings are showing handsome ir 
Western Railway in which British capital is interested to the I aDd should this conditioe of affairs continue for long, the 
extent of about #3,000,000. _ I present price of the stock might not be too high. At the

The Quebec and Lake St. John Railway is still before I same time, the street is fully convinced that, unless there is 
the public. It is hand to say what the result of the three | »onie news which has not yet come out. Quebec at 40 is high 
separate investigating committees will be. Doubt is ex­
pressed in many quarters as to whether any equitable adjust­
ment of .ft,u#s can now be made as between the bondholders 
and the Canadian Northern.—T. R. Sea.

measures
•Its For

OCEAN ACCIDENT AND GUARANTEE CORPORATION.

The amount of compensation paid by the Ocean Accident.... 0,1CM..T.. HM ...... 1
. ~ -, .... .___, ,  ,. I has branches in Toronto, Montreal, Winnipeg, and Vsn-

The orgatixaiion of the Bank of \\ innioeg has been dis^ I rouvCT made provision of $2.900,000 for claims outstandingsSitisS;p. iKLMrurraat
'^e*^8British1 capital m^hts in>..,ut,on In '"*• commissions, etc., amounted to^ in round 

the meantime the charter being about ,0 expire a time exten ,eaVin* » balance to be carmd down
,4 was granted by the Dominion Government. This The balance of revenue Vcount at the end of «Qo8*“ 
tension expired last week. It is believd that interested par f' ^.SO», and the proportion of premiums 
ties are at present in London making final arrangements forward from tqoR. J2.3w.060. Premiums %**£*£*? 
the organization of the bank. These must necessarily cease and bonus to assured reached the large total of

This leaves but one bank charter in the Canadian field. The balance sheet shows an authorized capital of ESJ»» 
that of the Bhnk of Vancouver. This institution has alreadv 000, of which #3,107,700 is subscribed. A sum of f$4,W*» 
held its firse organization meeting and directors have been debited to the capital redemption fund. Provision form™» 

- appointed. The doors of the new bank may open in the near mtstonding amount to $2,810,000, and Pr"por?°V-LJ 
future. *|r premiums unearned, $2,483,084 The reserve fund W»

A< cording to Mr. Aemilius Jarvis there are probabilities 1 $1,300,000 To the suff provident fund $25,000 have oven 
that the Sovereign Bank mar recommence business, presum-1 transferred and the satisfactory balance of $1,414,4*2 
ably under a* new name. This would add another bank to a I been carried forward. Mr. Charles H. Neely is manager ** 
list which ill recent years has graduais- become smaller. I Canada, and the company is making excellent progress 
There is apparently little disposition on the part of the De-| this country, 
partirent of Finance to grant further bank charters, without 
the advocation of special circumstances and strong financial 
hacking:

;
IV

The Federal Government has decided not to disallow 
hvdro-electric power legislation passed by the Ontario Covcts- 

Several êrpspecting nsrties hare returned from the Meta-1 rnentment last year. In recommending that the Ad _ 
•’-•nja Rivet Jcnuntrf in Northern Ontario with sqfisfactorv I disallowed, the Minister of Justice took practically tne -
’•"-lorts ns Jo the c-al minine facilities in that district * 2.000,00 bushels. 6. Additional high level railway tracs 
Claims have bèen staked and recorded for 20 square mile*, the wharves. 3) utiles . •
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vM&SSt lcXHE PRUDENTIAL INVESTMENT CO., LTD.
OlglOTOBI

tHOS T. LANGLOIS, Vuiuiuwr 
rmilViT a G Permanent Loan Cc 

J^riPactfic Coast Fixe Insurance Co.;
National Finance Co., Ltd.;HOnT H V JBULY^. Mmootoo

LiBOtcnant-(governor of Albeit*.
DAVID W. BOLE,

Drag and Chemical Co; Ltd.
'LEWIS HALL, D.U.S M»Çr °< Victana
a Æï;“faD.l.^v'pvp'

o'ETSSK?"
Manager B. C Permanent

, Merchant

■I. ssoe.ooo.
Mt!!f

iTF ; ! 1tlal Isrestmeni
Col, Limited, having a thorough knowledge of 

itxxu prevailing throughout Westeh Can­
ada, and of the wonderful development of its 

resources, are confident thit these 
Western Provinces afford unlimited possibilities 
far the profitable investment of capital. [

rhe Directors of The 1‘roden

In order to take advantage of the many op 
port unities afforded for making large profits lot 
its shareholders, a charter ba bede secured lor 
“The Prudential Investment da, LWnited, 
under the Companies Act

Co.
vLoan Co X

SsLwcI. WLEESONVsn^rver. Présidant E. W. 
w£col. Ltd., Wholesale Merchants 
HON. A. E FORGET. Regina 

Governor of Saskatchewan

The Shares are now oôered for 100
Per share, together with a premium of <25 psr 

Terms ot payment have been arranged 
f ©cover a period of three years, thus enabling m 
veston to subscribe for a larger number of shares 
Ihanennld otherwise be secured.

i

i. 4-

W ANT E
at

rest, per word esch i-rertiow A -mi— chstg. .« 
§fty ceeis per insertion will W mnde in every cane.

BRITISH FINANCE.—We arc open to represent any 
sound Financial Firm requiring Representation in Londorv 

Influential Connections. All kinds ot 
Financial Business Undertaken. Bond Issues—Mumcipnl, 
Railway or Industrial. Mining propositions of proved pro­
perties. Oil Lands our Specialty. Highest Canadian Refer- 

Write fully, British Canadian Investments, 27 ' '«on» 
Str, London, England. _________

t.
it the MEXICO TRAMWAYS COMPANY.
it the
btediy DIVIDEND NOTICE. :
if the Central Office- i
Steel Notice is hereby given that a dividend of bue and one • 

half per cent, has been declared on the capital; stock of the" 
Mexico Tramways Company for the quarter ending March 
the 31st, 1910, payable on May the 1st, 1910. td shareholders 
of record at the dose of business on the 15th .day of April,

m ex-

of bet
and is

POSITION WANTED.—Civil Engineer desires appoint- »•*•- 
ment. Experienced in Britain and West Africa in railroad 
construction and maintenance, municipal engineering induc­
ing surveying, sewage disposal, street railway, street, buiid- 
isgs, and sewers construction. Good draughtsman, surveyor, 
sad leveller, accustomed to preparing estimates. Associate

‘rr,’, t I o, B.„„ Shaw Wm-U .

- t‘— ______sr- N.-
WANTED—FIRE INSURANCE.—Wanted, a general York City, on or after_theii« ^y of Ma;^ 1

agency for Province of Alberta for a Board Fire Insurance m exchange for such coupon tte^wmof one dpjlar^nd nr y 
Company by a strong financial firm with headquarters at cents (|i.$o), repre K \
Vancouver, about to open Alberta branch at Calgary. Refer- By order of the DAVIDSbN
«ce supplied Address in first instance to P 0- Box i*8i, * E Secretary.
Vancouver B C Toronto, Apnl 7th, 1910. pccrewry.____

1 coe- Tfansfer books of the Company will be closed April 
the 16th, 1910, to April the 30th, 1910, both dfry* inclusive.

Dividend cheques for shareholders are payable at par 
at the Bank of Montreal, New York City, N|t-t London, 
England ; Mexico City. Mexico ; Toronto. Cahads, and its

d.
I, »■* 
it the 
in ac- 
blic is 
ire be- 
t truth 
ily er

l I !
detaching 
1 lodging such

from

g, the 
M the 
1ère is
i high.

COMPANY, LIMITED. .WANTED—An experienced Bond Clerk: one who un- MEXICAN LIGHT AND POWEN 
demands the management of an office. Good salary if sat­
isfactory. Write, giving full particulars of experience, age, 
etc. Correspondence confidential. Box 139, Monetary Times 
OSce. Toronto.

TIC*.

DIVIDEND NOTICE.

Capital Stock of the Mexican Light and Power Company, 
Limited, payable May 1st, 1910, to shareholders of record 
— is. .mil day of April, 191a i j

WANTED.—By an experienced fire insurance clerk a re- *diy of April,,>910, to
sponsible position with a tariff company. Address, Box «47, Shares^ wu. ne^ ^ ,q|0 ^th days inclusive. jj
H«Rttary Times, Toronto. Dividend cheques for the shareholders *111 he » payable

----------------------------- at par at the Canadian Bank of Commerce, New York City,
VOUNC MAN with eleven years commercial experience London, England ; Toronto, Canada, and its branches

desires appointment as credit man or office manager »' pv order of the Board. '
wholesale manufacturing or stockbroking house. ^erHX* W. E. DAVID^Ofl,, j
eentive ability. Highest references. Apply Box 1 $3, Mon- Secretary.
«y Times. -

Vccideat
igland. r

which
I Va»

TRAVELLER, Western Canada, seeks engagement 
April 1st. Replies confidential to Box it, Capitola Building, 
Vancouver, B.C.

« V*i 
ed pro- 
ir, a*d 
dvertis- 
figeres, 
166,2*0. 
08 was 
brought 
urances 
3*9,085-
$5,000,- 
4,794 *
• claims 
ion of

:

Toronto, April 7th, 1910

jTHE MEXICAN LIGHT AND POWER COMPANY, LTD.

i
withWANTED—Insurance Accountant.—A young man 

»>ne years’ experience in Fire Insurance Accounting, is open 
to accept position May 1st. First-class references Apply 
tp°s 149, Monetary Times.

totals
ve bees

- 2 ESàstfiôggSHSion April i$th. iqio. to shareholders of record at the close 
j of business on April nth 1910. The stocVtransfer books 

of the company will be Closed from the nth day of Apnl, 
ro.o. to the 15th day of April. 19.0. both dhys inclusive.

Dividend cheques for shareholders are payable at par at 
the Canadian Bank of Commerce. New Yorl4 City, London, 
England. Toronto. Canada and its branches,

Bv order of the Boardi
W E/DAVIDSON 1

Toronto. April 2nd, 1910. SecyUtary

ha-53
iger f*
rress »

*DENTS WANTED.

protector UlnberwritersHow the
Govets-
t be •»<

Of HARTFORD 
ASSETS. JAN. le*. ISIS.

PIRE INSURANCE ONLY.
fl.NI.tiU3

be
acks °» CANADIAN DEFARTMKNT. 

J W. TATLEY. r. MONTREAL

■ !

DIVIDENDS i
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INSURANCE CHRONICLE
STANDARD LIFE REPORT.

How Many People in a Thousand r—Should Slül be ance^c^^’ssued^Mhe Su^dUfe’Assu^ce Co^f 

Easy to Secure Applications. • during 1909, is shown in the annual report as presented te
------ _ I the shareholders at a meeting held at Edinburgh, Scotland.

How man < persons in a thousand have insured their early in the month. Of this amount, there was re-as$«nd 
claims This question must often have presented itself to with other offices 8708,426, thus leaving 89,511,$2$ as repre­
people in the msiness. Sometimes canvassers say that the seating the net amount of new assurance for the year. The 
proportion of hose who already carry life policies u so large annua] premiums received were F400,000, while the sinrle 
that it is no k iger easy to secure applications. That this 1* premiums amounted to 837,380, making a total of 8437421 
far from bem* true « shown by a table lately prepared by an from which was deducted 839,483 for premiums on account 

» actuary, Mr. I^ucius Me Adam. re-assured, thus leaving the net premium revenue on new
Fifty Fur Cent Insured. ' assurance standing at 8397,942.

This give| an estimate of the people in the United States The amount received during the year for purchase of 
who arc uninsured, leaving out those under 15 and over 6$ annuities was 8390,739, making a total revenue of 87408,273. 
years of age, ,nd considering only 50 per cent, of the people There was paid out under the head of claims, inclusive of 
as insured and insurable. The list does not include indus- bonus additions, 84,536,00$, while the subsisting assurances, 
trial or assess; aent policies, which would probably double the exclusive of bonus additions amounted to 8141,255,968. 861,- 
number insure I. There are forty millions of insurable people 082,365 was the total of accumulated funds after deducting 

rates and only five millions (5,028,231) or uli current liabilities, the additions to this fund during the year 
neared. The variations in percentage arc ! being 81,236,464, and an average rate of interest realised on 

. . emmpie, South Carolina and Arkansas have same of 4.29 per cent.
about 6 per ce it. : Colorado and Nevada 22 and 23 per cent. : tv . . . . . ___< ' , ...New York 19. 8t Pennsylvania 17.92, and Illinois rô.32 pet , HTh?,S,t??ement sbows I°.a <^a‘ ext®“1 sou1nd 
cent. ; Massac usetts 18.81 per cent. ^ stat™s *f thls company, and is both creditable and gratifying

to the officers.

- HAfE INSURED THEIR LIVES.I

II.

iffl I]

II|j rw .up■ in the United 
per enf .are 
curious : for

II11

f
The numfafcr of persons in various States whose lives are 

insured^i* as f >llows. the States with largest population being

Insurable Insured
' MM# -

08.888 
302.118
$64,729
282,581 
801,797

♦

WA FI I 8.
State

Illinois .. 
Texas . ..
Ohio ................
Pennsylva iia
Massachusetts
New .York;

That the City of Ottawa had few large fires during 1909 
is shown by the report of Fire Chief Graham. This no doubt 
is due to the good work of the department, which is composed 
of 74 officers and men. The following is a table of the losses 
and insurance for 1909 as compared with the figures for pre­
vious year :—

On buildings ....................
On contents .......................
Insurance on buildings .
Insurance on contents ,
Total loss -........................
Total insurance ..............
Damage, no insurance .

The loss and insurance for each month has also been 
compiled and is as follows :—

2,410,775
«,524,3$$
2,078,773 
3,«$i,ot6 
1,501,840

j 44>33,336

I
il -I ••

1908 1909.It • 37,6$o 8 7$,ik
34,226 215,309

459,«$o 3«$,6io
302,125 <43.87$
71,876 280,519

761,275 459.48$
i,9$$ 1 $0,410

II

08 AN MORTALITY EXPERIENCE.

oanet w« .lit *h of .l.he faculty of Actuaries, a 
Upon„the mortality experience of the Gotha

F I A ^ t. *rJr*2T ,8a 3 and ,.896> by George W. Ritchie. Loss on Loss on Ins. on
not infreoùr.e .ilt" <*!'covered tha« «be practice, formcrlv , =_ Building Contents Building
not infrequent? among life assurance offices, of accent in v at January ------- 8 1,866 8
fKt^Drov.d^d’thît f°r a9su«,ance *hich had some s/.ght de February .... 3,854 16,810 20,100
K'no côîrtit 7,P°Sed Under ^O’rment assurances. «arch .............. 849 7«5 .6,000
of females ,hal thc mortality April ................. 4-442 8.383 , 96,91$

temaies tittered markedly from that of males. While most .Ma> ................... 2,193 $65 30,$00
n«fes bad been accustomed to charge an extra J"Mv.................. 9,387 7 60s as Sot

ri,ks °f earl,rr vea4e,h, Go,h: Ur ................. ?,$88 4j®
assured Se^hv °f comPf««“ting their August...... 5,601 4,580 28,650

of the nremmfct Ü them a remission of part September ... 12,300 1,575 0,700

,k * - ,h’c- SSL-::: ,££ „£ ;:b
•stats.zz TT ~~ -=

to a lower mortality with .h^u^H81116/1^ become «object *'Dk"servlel;.3 hook and ladder trucks; to hose waggons; 
disclosed so cb-ark- I,n^. he Japs? o{ t,me* a; tendency not «° hose sleighs ; 3 coal tenders ; 30 fire extinguishers; 83 
bulk of th, ]mnrov^h^ ne\eijbusiness. The salvage covers ; hose in good condition, 22,000 feet; hose is

™ L .v.,tot , V *? 1,6 ascribed to the early in- fa,r condition, 2,500 feet.

• ——— .«ÏI-4KÜÏÏ monetary time, fire record

n, T,m„
as also in the British offices’ experience ' ^ed, come a valuable feature. Of this we are assured by the fi*

A di-cussion followed whirh „v. . . ’nsurâncj companies and by other* who follow the track <*
number of distinguished members of th ?art * v *** a 15* firî Lntil this journal commenced the compilation
dentl vaDDr^rcMhen, r^r * .‘v <*«*>«7- wboevt- Of such a record no estimate especially relating to Casai»
Walton, Mr. Rankin. Mr^ Heirat Mr ^StrnhotT^'x^'^'u^' G wa< being- published Last year's statistics showed thatj 
Dr. Sprague Mr Maxwell andYhe r resid^î^Li^T ®rowî’ i sumi almost 820,000,000 was sacrificed during the tweb« 
Mcl.auchlan’ Mr Richmond is a memh,7 of ,h J %Cntbl. *? conflagrations, while 226 lives were lost in fires.
Federation for C^ce S^ence * °f ,ht ^a" I Tbe cMrf iiffi^,ty in keeping such a register is>o »

its accuracy. Companies sometimes write stating that tnflf

Ins. on 
Contents 
8 2,000170 8 7.100 TZ8,300

18,625 
7,000 

l$.»$0 
2,000 

13,400 
5,400 

«1,500 
29,$50

assurance o 
premium to 
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For SAFE INVESTMENTS,
write

A. 1>. IRVINE, 706A Centre St.
CALGARY, Alta.

!

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS

OF SCOTLAND

392 Mein Street, Winnipeg

—

» j.
use of 
»*,273-
s«ve of 
ranees,

FULMER <H RUN N ALLS
WEAL ESTAT* AND FINANCIAL ...

AFFAIRS OF AMANT CLIENTSNew York ■FECIAL ATTENTION GIVEN THEG
*16.,- dence invited

Avunwe West, EDMONTON,
ONiSt. PeelMl Owlucting 

ic rear 
1 zed on

MO J,City
I

i
Ik A. Fkndkk, j

CHARTERED ACCOUNT ART .
WIHMPEU, Maw.
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tifyiag

H. M. CHERRY HIA-naApHta HIMHeei
CHARTERED ACCOUNTANT 
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P jFOR R1Z .ULTS
ADVERTISE IN THE

MONETARY TIMES
yINSURANCE k FINANCIAL AIENT WINNIPEG* MAN.r

»or -

THE LOYAL LEOION cO-OPERATIVE 
INVESTMENT CO., LIMITED
Incorporated under the Laws of Athene, Canada. 

Authorised Capital W,«0,000 
Depository, The Traders Bank of Edmonton.

The Sefeet Possible System for . INSURANCE
la the Sefeet end | r^al ESTATE

STOCKS

180
»?0Q PUBLIC Notiet It hereby f«n that under the First Pan of rhepter 79 

r el the Revised Statutes * Caaada, 1906, kaow* as "The Cow yea lei 
Act," letters patent have been issued under the Seal ot the Secretary * 
State ot Caaada. bearing date the 19th day ot January, 1910, incorporating 
Jaatt Steller Lovell, accountant, William Bala, book-keeper, Robert 
Gewaaa, Henry Chambers aad Albert John Wise, solicitors’ desks, all el 
tba City ot Toronto, In the Province oI Ontario, for the following pur 
potes (a) To mannfactnre, acquire, owe, operate, sell, lease aad deal In 
electrical, pneumatic and mechanical appliances, machines, pad devices to 
W used ia connection with or lor the weighing, packing aad handling ol 
difersnt qnaatities mad kinds ol goods and merchandise ; (b) To manu­
facture, buy, -sell aad deal in packages, cartons, cases, and receptacles of 
al Mads aad descriptions; (e) To manufacture, buy, sell, and deal In g ■* 
aad glue products; to mis the same with chemicals aad other materials 
aad deal la said mixtures ; to owe, buy aad sell formulae asd patent pro­
teases lor the manufacture ot glue and the licensing of other persons and 
corporations to manufnetare and deal in products uader any mixture or 
Patented formulae ; (d) To manufacture, buy, sell, lease and otherwise deni 
k all mackiaes, machinery toole, implements aad apparatus and ether 
articles that may be need ia connection with any and all of the purposes 
aforesaid or with selling aad transporting the manufacture of other pro- 

of the company ; (e) To mannfactnre, purchase or otherwise acquire, 
bald, ewu, sell, assign and transfer. Invest, deal in and deni with r®»ds, 
wares, merchandise and personal property of every description ; (I) Te 

Into any arrangement for sharing proite, anion of Interests, dr ee 
•Petatioa with any other person or company carrying on or about to carry 
an any basinets or transaction which may be of beueât to this company; 
<■) To purchase or otherwise acquire and undertake all or any part of the 
••sets, business, property, privileges, contracts, rights, ob.igations and 
kabflitict of any person or company carrying on any part of the business 
•kick this company is authorised to carry on, or possessed of property 
•wtabk for the purposes thereof; <h) To lease,, sell or otherwise dispose 
" «he property and assets of the company or any part theredf, for soc» 
consideration at the company may deem ft, including shares, debentures or 
•eenrities of any company ; (i) To raise and assist in raising money for 
aad to aid by way of boons, Iona, promise, endorsement, guarantee of 
**d». debentures, or other securities or othersrite any corporation in the 
capital stock of which the company holds shares or with which it may have 
“••'arts relations, and to act as employee, agent, or manager of any such 
corporation ; and to guarantee the performance of contracts by nay sneu 
corporation or by any person or persons srith whom the company may have 
business relations; (j) To do all acts aad exercise all powers and carry 
on all business incidental to the due carrying out of the objects for which 
.*• company is incorporated end necessary to eBable the company to proa - 
*"y entry on its undertaking. The operations of the company to he carried 
•» throughout the Domluiou of Canada f und elsewhere, by thf name 01 
Paeum.r.c Scale Corporation, Limited," with a capital stock of tweaty 

T°***fd dollara, divided iato goo shares of twenty-five dollars each, and 
the chief place of business of the said company to be at the City of To 
***°' '■ the Province of Ontario. _ . ... ... ...

Dated at the office of the Secretary of State of Canada, this stst day
Jaanary. 191a
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for full information, to the person whose prtfptrty has been 
destroyed. The information thus gkanfed is printed under 
the heading “Additional Information Rdgjardi.ng Fttea 
Already Reported.” This explanation is m^de so that our 
readers mafknow that an effort is made tdget rapid and 
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The British Columbia Government . his informed the 
and Labor Council, of Victoria and; Vancouver that 
I not consider the public ownership" of! coal mines, 
industries or telephones. I:! j

, 1;: ! i

1THOMAS MULVBY,
Under-Secretary of StatePi z

xt Toronto this 14th day of Jnnuxry, A.D. 1910.
BLAKE. LASH. ANGLIN R CASSELS.

_Solicitors for
PNEUMATIC SCALE CORPORATION. LIMITED
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SEEDING IS GENERAL

In the West -Ontlook is Encouraging Immigration 
Movement Large.

Wheat continues to move in fair volume. It shows up in in- 
creasing reserves and gives other indications of a growing 
supply. The United States visible is increasing, while the 
quantity on ocean passage compares favorably rMbnwrt « 
decrease of 36,000,000 bushels from the Argentine since I* 
tft, 1909, is reported. World's shipments are in excess of a 
year ago, and with better reports concerning the winter wheat 
crop in the United States ; increasing visible suppliés ; liberal 
world’s shipments, and dullness in demand for flour, there 
is a combination against wheat prices which will be hard to 
withstand.

The immigration movement is large, not only in the 
West where immigrants are coming to, but in the East and 
parts of the United States where people are leaving.

The increase in arrivals from United States alone was 
71 per cent, during the eleven months period ending February 
last. Many are coming from Ontario and other parts of 
Eastern Canada in larger numbers than ever before. Nine 
carloads of baggage, representing one day’s arrivals from 
Ontario were unloaded a few days ago by one railway com­
pany. Trains from the East are crowded, and are fhn in 
several sections, and even at that it is not easy to secure 
accommodation on them. The traffic from Europe accounts 
for a great part of the congestion.

!

Monetary Times Office.
Winnipeg, April 12th.

' * The outlook in Western Canada is encouraging to all 
concerned. Thef early opening of spring and the commence­
ment of seeding operations in many parts are the chief topics 
of discussion. Enquiries from wholesale houses show a large 
increase in business this spring over past seasons, the whole 
situation being faster.

Reports fro* the country indicate that the ground has 
been well prepared for the seed, but farmers are exercising 
good judgment in pot sowing too early. The following re­
ports are typical; of conditions prevailing in Saskatchewan 

Qu’Appelle, April 9. — Seeding in this district is just 
started, many fprmers waiting until after the tenth when it 
will be generale The land is in splendid shape with an 
abundance of moi-ture Owing to an early season there will 
probably be an increase of ten to fifteen per cent, in the acre­
age sown.

4

!
M dew, April 9.—Farmers have been preparing their 

g fe.f the past* fen days, and 25% have sown, 
tlons are ideal, and with a continuance of

land for seediu 
Weather eondi
present conditions seeding will be general next week. The 
seed bed is in finer condition, while the increase in acreage
will be felly 25 her cent.

Seeding

RECENT FIRES.

Monetary Times Weekly Register of Canadian Fhe 
Losses and Insurance.

Y si* ton, April 9.—-Wheat seeding is now general in the 
Yorkton district, although many farmers prefer let it stand 
for a week, \bouf $ per cent, of the wheat area has been 
sreded. The sped bed is in good condition as the result of 
recent rains. An increase of 10 per cent, over last years 
age will be sown.

The following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further inquiries which appear under 
heading. “Additional Information.”

—Scott elevator ; damage, $8,000; fully is-

Ont.—Grass fire ; started by boys ; damage aot

acre-
•ankataan, April 9.—Seeding has started, but will not be 

general antiltlfc middle of neyt'week. The seed bed is in 
splendid condition and very moist. It is estimated that there 
will be an increase )n acreage in this district of about 30 per 
cent.

Areela, April About $ per cent .of wheat was seeded 
in March. Seeding has been general all this week, and an 
estimate of 40 per t fcnt. of wheat is now seeded. The amount 
in wheat will excee I last year by 25 per cent. The condition 
of the seed bed. is excellent.

Building ofrera lions are active, and local conditions are 
easily a month ahead of last year. This is causing supply 
firms some anxietv in keeping pace with demands 
brick being a I read' scarce. Stocks in Winnipeg are practi­
cally exhausted a né prices have advanced a dollar a thousand 
over last year.j T1 is shortage of brick is only temporary, 
as tke good weathjrr of the past winter permitted building 
to be carried on thi Bughout nestyy the whole season.
In tlw Wheat Markets.

Oalny, M
sured. /

oanrise,
heavyr"^

Mount Forest, Ont—Planing mills of Mr. -A. J. Leslie; 
damage not estimated.

'

■

Crew, Man.—Residence of Mr. lohn Barkwefl; 
damage about $3,000.

BStlsviHo, Ont.—Mill of the Carlaw Flout ft Grist C#. ; 
cause, jriction ; damage, $30,000.

•stfcirk, Msn.—Steamer Wolverine ot the Northern 
Fisher Co. ; damage about $20,000.

Soarttora’ June!., Ont—Residence of Mr. D. A. G. Cfi- 
onna; damage, $1,000; fully insured.

Fart “
locks; cause unknown; damage partly insured.

Hamilton, Ont—Flour and feed store of Messrs. Ben­
nett ft Sons ; cause, incendiarism ; damage, $300.

Farth, Ont.—Barn, machinery, wagons, etc., of Mr. Tho*. 
Strong ; cause incendiarism ; damage not known.

Ridgeway, Ont. — Residence owned by Mr. Benjamin 
Weaver; cause, sparks from chimney -, damage heavy.

Ottawa, Ont—C.P.R. roundhouse; damage $12,000; fully 
insured. Residence of Mr. E'. Archambault ; damage, $500.

Edmonton, Alta.—Candv factory of Messrs. Whitworth 
ft Co., building owned by Mr. J. H. Picard; damage fully 

|—BPBB»' . [ • u "
Warwlek, Qua.—Agricultural implement Qpctory and ware­

house of La Compagnie Cantin ; cause, incendiarism ; dam­
age about $75,000.

Pressât!, Ont—Stables and contents of Df. J. D. Reid; 
ranse unknown ; damage about f 10,000. Residence of Mr. 
F. J. French, damage $3,000; fully insured.

Brantford, Ont. — Residence of Mrs. Andrew Clouse; 
< au*e, overheated stovepipe ; damage $350. Residence *< 
Mr. E. Kerby ; cause, coil oil lamp, damage $300.

Kingston, Ont.—Steampr D. D. Calvin ; damage, $10,- 
000; insurance, $6.500. Stables of Mr. E. J. B. Pease; 
cause, incendiarism ; damage, $1,400, insurance small.

Partage la Prelrtn, Man.- Residence of Mr. George Mit- 
chell ; cause, overheated stovepipe ; damage, $1,000; no in­
surance. Quantity of wood owned by the Stephens Brick Co; 
loss fully insured.

Watreua,

N

, common

t Ont—Barn and stables of Mr. Fred Pot-

Markets .ujsini«ue to hold a steady course, local 
market prices being on a level with those of a week ago. The 
volume of busbies 1 is moderate. Cash wheat finds ready 
buyers, and fui) m irket value is got for everything offered. 
Export trade to Great Britain brightened, but only a small 
amount has been Worked as margins are too close for profit­
able trading The movement of wheat from the country is 
moderate and farriers deliveries arc practically over until 
after seed timei L ™

• Lake navigatxgi opens on the 15th, and lake and rail 
r?lC8i.are c*Pec**d J°w. In the seven months of crop 
that have been, completed, 74,379,000 bushels of wheat have 
passed inspection it Winnipeg. The estimated amount in 
intenor elevatots ,s to,000.000 bushels ; for grinding purposes 
6,000,000 ; and .for seed and feed 15.000.000 or a total of 

buiM! ’ ?ak1,n* y«r’s yield at 118.000,000 
bushel, this wt»u’« still leave about 12,000.000 in farmers 
handv Owmgito ncrea-ed acreage it is possible that more 
than 15,000,000 will be required for seeding

The outstapdirg event of the week in the wheat trade 
was the publicities of the United States Government report 

■£ ,lnt rr wkeat Cro* 473-000.000 bushels is 
Lh*. WPrr* ’2* cone,nicd fi* ‘fie trade as bullish, 

wheatPP* ^ bnk encouragement to the bulls on

:

General wheat ildiags on the homesteo'W of Messrs. 
I)an Wilson ; Oscar Overbo : lohn Odner. Osman Forgage; 
I-awrencf Pettit; Nels For yard and Harry Johnson ; caws*, 
prairie fire; damage not known. \

Tilisonburg. Ont.- But 1dmv occupied bv Messrs. W*C. 
Burns, butcher ; Oco. Bentlev, bicycle repairer; Frank Me* 
Donald, agent for the Dee ring Company, and Win. Lilli*. 
Trent for Messrs Frost and Wood ;
$5,000.

iliSi*

°» a?relt. a*° wfieh flour stocks were low and 
“■*2* bînLP[*C‘rr,y To-dar mill* have a plentiful 
supply of both Ur he it and flour, and farmer* reserves are in
ï5bà5%*â«,,bir,”M' .m

j

bu>heU> larger ; t

'il II
h1
S

m unknown ; damage.cause
Toronto, Ont.—Tailor shop of Mr. Joseph Fntriyi 

cause, gasoline explosion ; damade $100. Residence of Mr 
Edward Cole ; cause unknown ; damage $800 : some ins»r‘ 
ante. Warehouse of the Salad a Tea. Co. ; damage about 
$50,00a Warehouse of Messrs. Crampsev and Kelly ; cause 
unknown; damage $5.000; insurance about $3,000.

M
IS tf

to-day is greatly changed The year 1909- 
world s crop on record—400, Axxooo 

either of the crops of 19081
or 1907.
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The Continental Fire Insurance Co.
HEAD OFPlOe WINNIPEG
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Colonial 
Fire j Assurance | Co.

WINNIPEG. MAN,
Actual Security to Policyholders, $i 12,390.70 ;Âhssets etyisl 
to 9*) for each $1,000 of Insurance carried, compared 
with $14-37 average assets of other CanadiaS companies.
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THE PRUDENTIAL LIFE
i;

y "Requires two progressive, reliable District 
Liberal contracts.

innipel, CanadaHead Office

Write to-day.«Agents.

G. H. MINE*, Managing Director
1:

j

Winnipeg Fire Assurance Co.
HEAD OFFICE *’ WINNIPfcG

1

AGENTS WANTED at all Western 
points. Apply I

L. H. MITCHELL, Secretiry
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BRITISH COLUMBIA INSURANCE COMMISSION Prairie fires are reported from Watrous, Lanigaa Gains- 

boro and Moosomin, Sask. Many homesteaders have bw 
i burned out.

• • • •

An investigation will be held into the fire which 
destroyed the Darn, macu.irery, ouggies,

The BritisM 1 'olumbia Commission has resumed its 
sittings. Mr. Ans tie gave evidence on behalf of the Moun-1 
tain Lumber Manufacturers’ Association. He pointed out 
that there were 572 sawmills in the interior of the province.
carrying a normal aggregate insurance on stocks and plants “*"• Thos. Strong, of South Sherbrooke, Ont. 
of $7,000,000 tcf $ S,ooo,ooo. The lumbermen, he said, were : • * • •
driven to outsiie companies by the excessive rates of the Fire Chief Ten Eyck of Hamilton, Ont., will shortly be- 
British Columbia companies. Competition in the lumber gin a tour of inspection as a precautionary measure against
business was v*y keen and economy at every point was a fires starting from carelessly stored explosives, dirty cellars
necessity. One Iki >d of competition which the interior lum- and stables, and rubbish heaps, 
bermen felt wai tl tat of the American mills, which were in-

2S St"» ? mmï-sf rÆ if ;i: : wBritish Columb^ bterior mills in the prairie market was the t-nonao bv the creation nf .. as. rom ^S°iDOo to
low insurance h h which the American mills were able to Th^CstSg sL sha«, of
obtain, taking i bn «age of the low rates offered by Lloyds ^ of £0 elch $ub<faviW
and by indemnij companies. If the British Columbia mills : 
were debarred lj n setting the low rates available from otit- 
side companies j [would be a. heavy blow. Mr. Anstie esti­
mated that the 1 erior mills placed about one-third of their 
insurance in oui e companies at the present time, on which 
their saving in 1 at >s ranged from 15 to 60 per cent. All two- 
thirds business iwi s done with the home companies.

recently
—». M

* * * -#

• * * *
That, although the defence was most technical the par­

ties had made their contract, was the decision handed out by 
Mr. Justice Metcalfe at Winnipeg in the case of the Prairie 
City Oil Company vs. The Standard Mutual Fire Insurance 
Company. In giving judgment in favor of defendant. His 
Lordship held the insured having made the contract must 
strictly comply with itw provisions. A either the want ot 
knowledge of the effect of the contract nor the carelessness 
of the insured to inform himself of its contents in any way

city s theatres was discussed when the question of granting on the premises contrary to a provision of the policy this 
a permit for the» uiw Orpheum treatre came up. This build- being upheld by the judge, 
ing is fireproof n every respect, and has more exits than are j 
specified by the b r-taw, but the lane along the side ot the 
building is only* ei jht feet wide, whereas the by-law requires 1 
the width to be at least fifteen feet. Inspector Rodgers said 
that each of thi C rpheum theatre exits on the lane was Only 
3 feet 6 inches in width, whije the lane was eight feet, so 
that the people » ild not get out of the door fast enough to 
block the lane. Al ter ynuch discussion, it was decided by the 
majority that t ic by-law should be amended to allow the 
granting of the permit An enquiry will be made as to the 
fireproof condit on s of; the schools,, it being stated that they 
were not half : re woof.

THEATRE FIRE PROTECTION.

COFFER HANDBOOK

The miscellaneous chapters of the ninth annual editioe 
of the Copper Handbook, twenty-four in number, treat of the 
subject of copper from a variety of viewpoints, including L. 
history, chemistry, mineralogy, metallurgy and uses of the 
metal. This section of the book also has chapters devoted to 
substitutes, alloys, brands and grades, and full glossary 
work, which has become a standard authority on the subject, 
has in its latest edition, 1,628 octavo pages, and in addition 

: to the miscellaneous chapters, lists and describes 7,751 copper 
mines and copper mining companies, in all parts of the world, 
descriptions ranging from two or three lines to sixteen pages 

. Association of Life Underwriters will hold j ln the £a$c °* one of the largest mines that employs some 
i< n in Detroit, probably late in August. 1 *e^j1 thousand men, and has paid dividends of more than s 

been appointed to systematise the conven- dollars. Upwards, of eight hundred new
arrangements for the comfort of the dele- tiUe* “** been » the new volume, covering descrip­

tions not contained in any previous edition. The chapter of 
statistics, containing over forty tables, treating of copper

A deputation appointed by tne life insurance 01m,.» bZght^ to^^l^-hJltv.i^ii ^!‘y 
ass^urio^ ^Ca^aJ composed of Messrs David Burke, dress, subject to approval after one’week’s" m'pe^tiôm Ü 
American anT r if ”, B representing Canadian, without any advance payment. Copper Handbook, published
w .itJd ûi^ndtl L pJwJhLfe TrT co™Panws respectively, 1 and edited by Mr Horace J. Stevens, Houghton/Mich., 
waited upon tl io Premier and Cabinet at Quebec, seeking U.S.A., price S$. ’ ’
relief from (he t lxe$ imposed upon premiums. , ____ _ ___________
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LIFE AND ACCIDENT NOTES

The Xatipr i] 
convdi iits 1910 

Committees ha 
tioe and to ma|te 
gates.

* * *
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* * * #

A hand song t raleudar issued bv the Canada Life is now ~ . .... .
being dismbut d amongst its representatives. The design .. 1 wo b°>? have surrendered themselves to the Winnipeg
shows the com ally’s name on a ribbon of gold partially en- , Ce’ the originators of the fire which occurred a
closing an attr clive scene of the Fraser River while in the r weeks ag0.ln the warehouse of Messrs. J. C. Graham A 
background of (hr sfiene appear the peaks of the Canadian ComP*ny of ‘hat city. The boys state that the fire was 
Rockies. Thf rhole design gives one an impression ot started ‘hrough the accidental dropping of a lighted match.
strength and h|a itf.j It is announced bv the company that ------ —
he whole su,,p v has been distributed to their agent, and

that none will ib^ sept from Head olficq
» J * * • •
Life has also issued their 63rd annual re- 

of 4n attractive little booklet with a gold 
Tb* company’s financial statement which 

st onj record is futiv set forth together with 
lugs .at the annual meeting held at the head 

. a •«'' se<'uritie* held bv the company are
shown in dftail.apd present a list of carefully selected, first- 
cla&s investments

;

The Canadjai 
port m the foi 
embossed cove 
is termed the 
report of proc 
office in Toro

! § 
1 i1
1

I !

% FIRE AND MARINE NOTES. |
The .Home |n mratice Company has received a license to 

«çansact tornado insurance in Canada.
1 I ~J • « * •

The Toronto Fire Brigade was called out thirty times 
in 24 hours, recjci tly..-

1
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Bankers' Safes . .
Vaults and Vault Doors
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Fire-Proof Safes. .
Vaults and Vault Doors■

Illustration shows the Vault of the 
NATIONAL TRUST CO. of TORONTO, 
Installed by us, the door of which weighs 

tons.i ■ .

>

THfi Goldie &. McCulloch Co
GALT. - - ONTARIO, - 4

Limited

CANADA
•1

WESTERN BRANCH.
*48 McDermott Ave., Winnipeg, Man. Ross ft Greig, Montreal, Que

, QUEBEC AGENTS :B. C. AGENTS 
Robt. Hamilton ft Co.,Vancouver, B.C.
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. the 1 Great Commercial and Railroad Centre of Saskatchewan, the Province which last year 
grew double the wheat of any Province in the Dominion of Canada.

With such tremendous production of grains is it a wonder that our cities are growing 
rapid I v? At that, mark you, only one-tenth of our arable land is under cultivation.

Ten thousand^ homesteads were outfitted in Moose Jaw last year, and, according to 
office figures, there will be a half more than that in 1910.

We have 15,000 population already, but we want more, as many more, by the end

1

land

of pM |IS.

! Tltere are openings for almost any line in Moose Jaw. Don’t fear that you may be 
treat ing on someone's toes if you come in. There’s room for all, and business for all. 
Remember, jour unemployed are scarcer than millionaires. If you are a laborer, trades­
man, iwchanic, professional man, wholesaler or manufacturer write for information to

I
A The Secretary,

Moose Jaw Board of Trade, 
Moose Jaw, Saskatchewan..

11

: We Are Tooting the Horn of Plenty
At Moose Jaw►

4
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-FIRE INSURANCEFIRE INSURANCE l.#

r
THE LONDON MUTUAL 

FIRE 
INSURANCE COMPANY

•1I 'imn
(BmtianAmrrintn î

; i
Krwferii

■TATIMCMT JAMUAAV l.lllO
CAPITAL ■I$1,500,000

*t»e*vs rom au. oniee u aw unes r ■tiistablishid; Hit r8. - TORONTONET SUNPLUS HEAD OFFICE,6.^
Is not ■ nev venture, but an old-established, 
successful, Canadian institution, with a clean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders.

ASSET* 1
'

AGENCIES THROUGHOUT CANADA

:
D. WEISMILLER, President sod Managing Director.

_________________________ ________ 4------------Assurance CoWESTERN
ww Incorporated 1851. t—Fire and Marine.

The Pacific Coast Fire Insurance Co.
InoorÿsraM 1880.

Capital a,tei,eet.ss 
organization lt,441,m.*4

i
Hesd °*0-' dominion Charter, «qq^ [

with Dominion Covernmont
A rsoord of twenty yew. ofhjmeet 
All legitimate loose* promptly «ajuste»

GENERAL AGENTS:-T. W. Greer, T^onto OnL; 
nele A Co Montreal, Que. ; Beverley R. Armstrong, M. 
foïn. N B.*; Badges’ A Waugh Winnipeg, Man. ; Na­
tional Finance Co., Vancouver, B.C.

paid
--

TORONTO. ONT. t:'.FullHead Office 1

Hon. GEORGE A. COX. PreeidenL
W.RMdUe. CC. Feeler.

. I
V. L md at Jeke Hwlla. I.C..LL.D.

H !
R. H. Duho, 
General

ASSURANCE COMPANY
LIMITED

.GUARDIAN THE UW UNION t RQCKjiisURWCf CO

“T"'"TraFawTAOOiDKMT «i»K«ewm* MoltrelL
“srf jyscffcj-

Ales. S. Malta**. I****"' Id. E. 1. DICKSON,
w. D- ' Canadiap Manager.

ltd.18*1.IE
Assets exceed Thirti-two Million Dollars (U eticb,^rasce Companies).

H. M. Lambert, Manager. B. E. Hards, Asaiitant Manager
*“,Tiî^° * ”W,TT: c“^*‘ “Tmonto. ?tMS

--
-

CALEDONIAN INSURANCE COMPANY9
TWOUeet

“-SïïSÏSTi;. R^nt^nt.
Temple Bide, Bay 8», TOBOMTO. T

v- •
«aw.

• I
f
- I A

INSURANCE CO.WATERLOO MUTUALFIRE1878.s THE

Mercantile Fire WATERLOO, Oat.
. 8600.000.00 
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heed Omee

FRANK HAIGHT. *»”»«” T L ARMSTK -
INSURANCE COMPANY ■trie *i -
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Economicil Mifnl FH
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PUBLIC Notice it hejrtby gives that ander the Fir.t Part of chapter T9 
1 of the Rrwiced Statute» of Canada, 1906, known as "The Companies 
Act," letters pateat have heea issued under the Seal of the Secretary of 
State of Canadh, bear i| date the list day of March, 1910, incorporating 
Jaaei StePer j Level!, accountant, William Bain, book-keeper, Robert 
Gqwans, Hearyi Cfcamlert aad Albert John Wise, solicitors' clerks, all of 
the City of Toronto, in the Province of Ontario, for the following purposes, 
via. (a). To défaire by purchase or otherwise and hold lands, timber 
limits or licenses, Watei lots, water falls, water priv" 
powers aad rights, a at interests therein, aad to I 
rate, farm, settle sad otherwise improve and utilin 
sell or otherwise 4**1 With or dispose of the sat 

I on the business: of a II ad aad land improvement 
assist by way of bogus, cash advances or 1 
security settlers Msd i 
by the company, feed 
(c) To estabis* 
merchandise toi 1
longing to 0» Sold by j the company or ia. the aei 
and generally tt
<d) To purchase or Otherwise acquire, hold, 
otherwise dispose of spares of stock, bonds, < 
ia any other cprporafoa notwithstanding the pr< 
the said Act; Id Td purchase or otherwise ac 
assume all or eqy pdrt of the assets, husiaess, 
tracts, rights, bbligatjoas and liabilities of aay 
carrying on any business which this company is a 
aay bosniens Similar j thereto, or possessed of | 
purposes of thi* company's business, and to issue 
meat for aay prppettr, rights or privileges acqu 
for aay guaraStyet Of the company's bonds, 01 
shares of the tœpady’s capital  ̂stock, whether 1 
ful’y paid-up add aoa-atsetsablc, or the 
assist ia raising money for and to aid by way of 
meat, guarantepjer <*berwise, any corporation th 
the company bpldt shares, or with which it may 
aad to act as dwployfe, agent or manager of any 
guarantee the pedforaiance of contracts by any su 
person or per spa» with whom the company may 

• - tf> To enter idt* partnership or into any arrangt 
anion of interepls, co-operation, joint adventure, 
otherwise, with- per sob or cosptiy mow or 
engaged ia aaji business or transaction which thi 
to carry on ori engage to; (h) To procure the 
and recognised: b any foreign country, and to 
according to life: law* of such foreign country, t> 
and to accept Service. for and on behalf of this 
or suit; <i) To amalgamate with aay other comp, 
to those of thib 1 company; (j) To lense, sell or 
property and assets of the company or any part tl 
tion as the company may deem tt, inclodiag sha 
ties of aay com(mny;|(k) To do all acts aad esei 
o® sll business., incident*! to the due carrying oat 

- «be company I» incorporated aad necessary to 
prontnbly carry on its nndertaking ; (1) To do 
things in -Can#» or elsewhere, and as K,.ro,
The operations: ff the company to he carried on 
of Canada nn4 elsewhere by the name of "Cat 

With n capital stock of two 
divided into tad thousand shares of ___

bn :«£.*• •*“ to"p“T •"w “ *• <*** Toio.7.:
of M^Vh, °*8e ,h* Seere,ery of S«»f of Canada, thi. ,yd day

vine ini and municipal authorities ia that behalf; *\) To apply «_ 
maintain, register, lease, aeqaire and hold, or to sell, lease and " *** 
of aad graat licenses ia respect of or otherwise tarn to acem 
patents of invention, improvements or processes, trade marks, trade 
and iho like, necessary or asefal for any of the purposes of the CUM_
<i) To lease, sell, improve, manufacture, develop, exchange.

■ account, or otherwise dispose of aay or ah of the properties --I* ** 
of the company for sack coatideratioa as the company deem it, ladSw 
shares, debentures or securities of aay other company ; (m) Ta 
all or aay part, iacludiag the good-will of the husiaess or vadertakhm m 
the property or assets, privileges, contracts, rights, obligatleea Uiug 
ties of aay compaay, person or persons carrying oa aay bastaaut wkicktkh 
company it authorised to carry ou, or aay business similar therein * 
possessing aay property suitable for the purposes thereof aad ts Mr (w 
the same wholly or ia part ia bonds, debentures, or fully paid —j 
assessable stock of the compaoy, and to sell, lease or otherwise dispute a 
the same or aay part thereof* (a) To eater iato aay arrangement far she. 
lag of proktt, union of interest, co-operation, joint adventure, reciprocal 
coacetsioa or otherwise, with aay person or compaay carrying- ee w en­
caged in or about to carry on any business or transaction which this ’ 
company is authorised to engaged in or carry oa or to amalgamate aid 
«ay such company ; (o) To acquire by purchase, coacetsioa, —1-[. „ 
other legal title, the good-will, property, rights and assets, -H 
the liabilities of aay person, firm or compaay, transacting aay 
similar to that conducted by this company, together with the 
stock ia trade, aad assets generally ia such business, aad to
acquire aad hold the stock or shares of stock in aay other < ______
carrying oa husiaess similar to that- which this compaay ts hereby"**» 
■sed tc carry oa, notwithstanding the provisions of section 44 of The r-m 
panics Act ; (p) To acquire the shares, bonds or debentures of aay 1* 
road or transportation company carrying du business within the DooWte 
of Canada, notwithstanding the provisions of section 44 p[ the said Act; 
and to purchase, build or construct aay railroad tidings which hay he 
accessary or convenient for the basiaett of the compaay ; (q) To raise sad 
assist ia raisiag money for aad to aid by way ef bonus, loan, promise, en­
dorsement, guarantee of bouda, debentures or other securities or other- 

1 wise, any other company or corporation aad to guarantee the fonts tf 
contract by aay sack compaay or corporation, or by aay other per see ar 
persons with whom the company may have basiaett relations ; (r) Ta latest 
the moneys of the company not immediately required ia «ecb wanner as 
may from time to time be determined ; (a) To distribute among the share 
holders of the company in kind any property of the wompaay aad ia par 
tic alar aay shares, debentures, or securities ia aay other companies be­
longing to the company or which the compaay may have the power la 
dispose of ; (t) To carry on any other basinets (whether maeufactmhtt 
or otherwise) which may seem to the company capable of bring tee 
vrnieatly carried oa ia coaaectioa with ita basiaett or calc elated directly « 
indirectly to enhance the value of or reader proltable aay ef tbs 
paay's property or rights ; (a) To lead moneys to customers sad others 
having dealings with the compaay and to guarantee the performance tf 
contracts by any each persons ; (v) To draw, make, accept, endorse, dfc 
count, execute, and ittae promitory notes, bills of exchange, bills el ladk*. 
warrants aad other negotiable or unutterable instruments ; (w) Ts tel sr 

- nrdertaking of the company or any part thereof 1er sack 
consideration as the compaay may think It, aad ia particular for iktcss. 
debentures or securities of aay other company having objects shegs*m 
or ia part similar to those of the compaay; (a) To sell, improve, mange, 
develop, exchange, lease, dispose of, tarn to account, or otherwise dtsi
srith all or aay part of the property aad rights of the compaay___
all or any of the above things at principals, agents, bailees, toatratttn. 
trustees or otherwise, aad either aloae or ia conjunction with others; to 
The powers in each paragraph to be ia no wise limited or restricted kf 
reference to or inference from the terms of any other paragraph; (an) Tt 
do all such other things at are incidental or conducive to the 

THOMAS MULVEY, ?f ‘he above objects. The operatioas of the compaay to be carried «
Uader-Sedretarv of State throughout the Dominion Of Canada and elsewhere by the name ef Ta*-

this sSth day of March, 1910. •*“ Cereal and Milling Company, Limited,” with a capital stock ef h*
BLAKE, LASH, ANGLIN, * CASSELS million dollars, divided iato 40,000 shares of one hundred dollars each, aad

Solicitor, fo, ! ,h* rh**f »-«e of basinets of the said company to he at the City ef Ter
CANADIAN REAL ESTATE AGENCY COMPANY t lUITrn - ie the Province of Ontario.

1 A— ’ - I Dated at the oftce of the Secretary of State of Canada, this mth dsy
of March, 1910, ]}

it leading settlers upon aay
generally to promote the 

stords for the sale' of groceri 
tettle t aad intending settlers 1

oa basiaett of general

; <y> Te de

:J9-»
Dated at Toponto

-,

j
TT THOMAS MULVEY.

Under-Secretary of Stats.■ 40-1
:

stirs Haïï 
EB SS- asîrwri

;î'«. sasdneti of the ro«Mn,t^lT dp^ *«1 other maillets for the sale of the pro-

S-
mertf' wa, *' Mb’ l!, " T °",erwi**' »>"'<* real o, Asonal

•arv 77 coo^vdi; 55 .?*’• ■“h»CTY end appliance, a, m.y bc acres! 
- Uveueqnt for the purposes of the company ; Hi) To construct

iff “d *" •“-<•« of ,7a-

paav ' fi) To for *V f*r7m« °" "f thb business of the com-
nwa'J Ljrk, <5 7L' ZLreq^re by *“*•- P«ch.»e be otherwise a»d ,0 
ZIfllffaiTuf _ *•» disposal of steam, demie,
pneumatic, hfdruic md other power or force, and to produce create

use ”selLT leasè' ” 255"' f «"*•? »d 
*n an® e»e, «flip lease or otherwise dispose of *ech «teas

°*ZJ?W7,or T T *nd pnr—;same are MStrd, provided always that the rights, privileee, aad power, hereby conferred wpo. the company in tbi. p,,,,,;,^. afiria, 
•SIB* aad disposing of electricity, when exercised outside the propertv of *• comp*tty. 'haB be s.bjee, ,0 .!' the law, and r„„|„i6B, ^7b. PrL

Dated at Toronto this 6th day of April S
BICKNELL, BAIN, STKATHY, & MACKEI.CAN.

Solicitors for
Canadian Cereal ft Milling Company, LimM.

/i
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“The Unexpected 
Always Happens.”

Who is there but has had brought home to him thi 
truth of the above statement ? It is always the 
accident that tarns least looked for that actually
occur. Nobody ia immune from accident. Ye* 
experience and observation confirm that fact.

prepare for such emergences by 
carrying an accident policy The WISEST wm » 
to it that that policy Is an Employers' Liability Com­
bination Policy, issued by

WISE

THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION,

4
TORONTO

LIMITED
MONTREAL

;

T
4, .

4

/

I a
» .

lil

I
i

<

It

!

' i

I I (,■ 1

ill: M
I

ft I

:

£

-3

j
i

V
■

f

«
-t

;

=

M
H

pu
_

m
m

—
—

m
m

m
m

m
SS

Sm
m

Sm
at

;'*
ru

ak
uJ

BBB
*

tea

V

I,, - iJa-M
O

M
M

BlIl

m
aa

m
m

m
m

m
—

m
m

m
—

m
m

m
Bm

. sxnm

■m
en

m
—

ii.
ni

m
ni

m
i—

H
rw

__
.



The Acadia Fire Insurance Company
Or HALIFAX. N. S.

•HADE IN CANADA-•-■inssss
$874 074 •• 

71.11011 
fSOSSlAAl

ESTABLISH BD A. D. i*te 
Capital Subscribed..
Capital Paid-up ...
Total Cash Assets.
Uncalled Capital....

LlabUidee, Including Reinsurance Reserve......
Surplus as to Policyholders..

Masltoba. Albert
THOS. BRUCE, Rwideal It" —----------- ------
Celaebte—CORBET ft DONALD.Oeeetsl Ageao, V 

* «MHee—1S-14 WelllnSte* Street HH> I
8w“T“>v.°raaiswieeY.

. B.C. 
BUBRUbS ft

1

atlas ASSURANCE CO.,
Limite»

Or LONDON.INW.AN0
•11,000.000

V

tWTW*r*' , . B_i who Wort—wealed la aorepceea-™ -

,n Naaiea bide. MACKENZIE. Oweral Ageale.
Street, Tereete.

Heed Office for Oenede—Wl
W c. HIHSMAW. Braadi Maa^ge.

W

•t-

HA'

iieiHHtiicii nut iisuwaict tiiPin
H. He BECK,

APPLICATIONS FOR AGENCIES T»«CVOHOVT 
the PROVINCE OF ONTARIO A*B INVITED

•de•1-65 AtToronto,
it

,

;

OSes RetablliSed'la-Ceeeda. AD.. ifte*---- FKTBHBib latereace

Phoenix tance Company.
Limited, ef LONDON. IflllLAEID

} -

«

(Feunae* ITS»
with which it iacocporated.

ut mm i »« uft Btfitt
,00 SI. MONTREALLferAgatt

i

J Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

:
Heed Office 1er Cased.: j.

TORONTO
John B. Laidlaw,

Manager.

is..

A H Rodgers, 
Branch Secretary.

Ghe

Calgary Fire Insurance Co.
O. TEMPEST. Vke-Prcs.R. R. JAMIESON, Pres.

, H. H. MOTLEY,

Hetd Offices Calvary. Alta.
Surplus to Policy-holders $350,975.96
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FIRE INSURANCEFIRE INSURANCE 1 -
I r

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

IT. PAUL, MINNESOTA

it.ew.ew
F, 1063.

Aaeets Over 
Policyholders’ Surplus Over S3.eW.eW

Tbi. Çoetpeay b-o. ~XiZZStSfSlafOoeH^^■to the]
security oiH

For Agency Coetri 
DALE ft COMPANY.

:•Rsawnt»Cnrietie.; W. R FUDGER.^A^g S». Eae‘. Torowto. Gewetai Agwt far Fr 

ANDREW*»». JACK ft SON. £. Hath. Street Hatilis. NS.. 
WHITFft'cALKW^e^Pr^, WUh«a Street. St. J<*e. N.B..

CHRl^ENwTftGWDwj^. M» ^

Merine Draefttaeat.
dale ft COMPANY. Cerhdet Be.Mteg. Meatreel, O.

- *■ S

71

BRITISH AMERICA
Assurance Co'y
Head Office, T010NT0 >

BOARD OF DIRECTORS

JOHN HOSem. LC. L L.DBON. OlO. A. COX,
&^US0yY°«RS
FREDERIC NICHOLAS
tœS.6B,«8ÎÎÎTT

eorr. bickirdikb. m. f. 
R W. COX 
D. B. HANNA

t R P. H. SIMS.W. A MRIKLR. Maaagiag Directe.
1

i,e*t,i7e.ie S8s.ete.7ee.e1organization
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UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,260,000 
Security Unexcelled 

bail Intel : Ceraer St. Jain aid MeSIII Sit. MONTREAL
T. L. MORRISEY. Manager

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Ottce, Main 8288. 1 _____ _Residence, Main till

The Occidental Fire 
Insurance Co.

R M. MATHESON.A. NAISMITH.
A. F KEMPTON.

See. wd Mgr.
authorized CAPITAL 
eueeoRiBED capital

total Security to Policyholders $385,405,18
Head Office •

C D. KERR. Treasurer.
•800,000.00

. WAWANESA. MANITOBA
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INCREASED
*VALUE

Industrial devel 
makes the incita « of 
Columbia property very rapid, 
and enhances the security ot

op ment 
liritis', 3.

r«üi

First Mortgages■ * &A

îi. m
These earn 7 to 8 per cent.

Ÿour request will bring 
prompt, detailed information, 
and the monthly Issues of the 
britidh Columbia Investor.

OniiioR Inst Co., Ltd
328 Hastings Street Vert 

r. B.CVi

LOOSE LEAF
=
LEDGERS, BIND E RS 
SHEETS AND SPECIALTIES

OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY â VALUE

BROWN BROS., LIMITED
MANUFACTURING STATIONERS TORONTO

I

i

POLICYHOLDERS W 
MUTUAL Tie#

A STOCK MUTUAL, LIFE COMPANY.
The most in Life Insurance for tiyUayAtn money 
We give guarantees ... - Net ®-i—I

A. V Fiatktfstia. 6(i. Mgr. 503 Teepli Blig, Tiruti, IN.

L THIS is the mark of 
^ A the Underwood - 

more extensively used in 
Canada than all other 
makes of typewriters 
combined. !

_ what machine yon have 
W used, or are using, you 

will ultimately buy the 
Underwood. United 

Typewriter Co .Ltd . in all Canadian cities.

E

=s
BRITISH COLUMBIA ADVERTISERS

— F. H. LANTZCO., Ltd.
PAID-UP CAPITAL, $K>0.OOO.00

FINANCIAL. MININQ AND
STOCK BROKERS

A Specialty ef Coal and Tinker Propertim.

DEBENTURES. BONDS
I Real Estate Bueinw 

Cwtlmlgi reports fornieked on 
City or Sukarkan. Reference, Royal lUl 
of Canada.

342 HASTINGS ST. WEST 
VANCOUVER, B.C.

BRITISH COLUMBIA ADVERTISERS

British American Trust Co.,
LIMITED
H. N. Osier.

Vill Fisiilis
‘ PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $50,000.00.
"ta, Reel Estate, level 
•rakers. Loans carefully 

and T
»oaits received. Estates M

HEAD OFFICE, VANCOUVER, I.C.
Branches:' Victoria and Grand Forks, B.C.,

A. C W. L.

m\ In*

a C 1. De

i

WAGHORN, G WYNN <H CO.
„ i STOCK BROKM8.
Financial 1

B .1 #^1 £||.|
LOANS-Tl

Agents.
___ la, Lee

iBdUburgh Lite Aaeurancu Cmmpmmy General Altai
Sun/aid Tryis Co. Wwgi:u.

î+
%

ON. CROSS A HELUWELL
Molsoo's Bank Chambers, Vaacoovsa, Brutish Colsafcta 

lead at Vicuna)s \
•o Joke r. HdlnraB. P C.A iCa..,to he

n-
Cable Addrew. Cnbaa, V

CREHAN, MOUAT & CO
c#y

P.O.
ream et Aj

ed Accountants and Auditors
BOX 1187, VANCOUVER, B C.

•o M. J. CKSHAft. PXLA. 
Tau» I as» eed LIQUIDAI OR»

l

i
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SCHOOL. IP - 

ICHURCH K 
4 LODGE ,I 

FURNITURElL^"9"
I 3AN>-.OFFICE 
?°.!G STCftf FITTIN!

" A SPECIALTY
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LIFE INSURANCE I LIFE INSURANCE

VCONFEDERATION LIFE
association.

V The Salesman
îV.i

covering good territory, with the right good» to »etl, had at the 
• right price, ha» oaly himself to blame it he (ai)».

These advantage» are enjoyed by every Agent of The Great-West 
Life The held i« unlimited—the "goods" and the price ate so de­
cidedly "right" that the èompaay has for three' sacceeslve pears 

written the largest Canadian Business of any Company.

Toronto, Canada i [ !Head Office,

W. M. BEATTY, See
Vina Pen

w. 0. MATTHEWS, tee.

i5 Suit S ’ m P“ HOli.7?» TYbuNG

MmkwH Em JONH SACHAALD, Bag.
ySiMIIIES JOHNSON, E*e-, S.O. SAWTMRASULOCK. Bag 

■ A ■ACBONALD. I. K. HACDONALO,

m the

i
FRED'S WVLD. Eeo Admirable opportnairies oiler for men of character aad ability 

present time in the organization of.'

The Great-West Life
Assurance Company i j |

HEAD OFFICE,

1

WINNIPEGNUCIES ISSUED 01 AU APMOVEO PLANS
M
-.

CANADAS BIG MUTUALTHE HOME LIFE
tssociatioi if Cauda

Head Omen
Life BilMHf, T0I0IT0 

CapRilaitf Amlt, Sl.400.000

Went» new partner* in it* bnsineM

All you have to do to become one, with it* 
manifold advantages, i* to take out a partici­
pating policy in the

0

i

MUTUAL LIFE
OF CANADA

end thu* *h*re in the prosperity of tbi* 
progressive sod carefully managed company j

INSURANCE IN EORCE - $60,000,000
l A same lea la Every City n»sd Tow» I» Canada

:■! I
Reliable Ageals wanted i

BON. J. R. STRATTON.

J K. McCUTCHEON.Mnaagiai
A. J. WALKER. AC.A..

Head Office - Waterloo, Ont.
4-1

CROWN LIFE -

The Federal Life Assurance 
Company

IP
I :hip PolicyParin' l

1 two or more lives for one premimm. Combines both Iasar- 
Investment. No better investment for basiaess partner» or 

aad wife. Gaaranteed Loan, Cash Snrreader, aad Paid-np 
with each policy. Write for particulars.

HAMILTON. CANADA.HEAD OFFICE :hr

- - $431254933
- . 21,019.322.31
- - 347.274.43

CROWN LIFE INSURANCE CO. (ogee • - 
Paid to Policy holders ■ 1909.

Most

DAVID DEXTER,

TORONTO.HEAD OFFICE.
Liberal Salary aad Commission Contracts, with good Territory,

to Reliable Agents. Policy Coetrect*-ill

The Excelsior Life Insurance Company
I corperated iWo.

.. Head Office forme to. Canada
PehcjhoWeft security Sj jo7.sos.09. Insurance in force |ijxi7*d"»**w

.____ frtfftM During l aet recede iWMtH
__ --■•creasedover 41s per erst Over four-fold. •*« am Increased 5*7 P**
•■tOeerais leld. Assets 5P1 per ceat. Nearly aia-fol*1» Insurance in force 
■“'«I* JSipercént Over three and <*e half-fold. The Excelsior excels 1a 

>HI»vh of vital interest to Policy Holder»-Severity and Profil The aew 
“ are ihe best. Wanted : Agents u> devote entire or spare

D. F as ken. Preeideat.

-

i
OF

CANADA
1MtI5 A, 3!“ 0t"mkcr.

33M.334.33
sunnt»oovt&wnr stmoaro smwn
'ssiïxn m ,o«e • •. • nU&iSS

SUN LIFE
If

General Manager.

THE

DOMINION LIFE H«ad OSes. Noetrenl, for Lneâet natitied "Prtmpweea aad 
Progtaanivn." .

SUN LIFE POLICIES ARE EASY TO Hit
Write to

er two bright men In
W**t*m Ontario 

Apply to FRED HALSTEAD,
Superintendent of Agencies,

-

Commercial Union Assurance Co.
UNITED, OF LONDON, ENGLAND

W««loo, Ont.

F«r Reliable and Timely Insurance News 
—Rod the Monetary Times each week.
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= BANKING NEWS AND WQTEl

A branch of the Bank of Britt 
North America has been opened # 
Ituna, Sask., under the tempo!», 
management of Mr. F. McRae. ' 

The Canadian Stover Gasoline Ka­
trine Company, Limited, of Braatt 
Man., will apply for authority to is- 
crease its capital stock from 
to $ 100,00a

The Canadian Trenton Potteiiet 
Company, Limited, hare increased 
'heir capital stock from $6o/mo to 
Si20,ooo, the increase consisting of 
boo shares of $100 each.

The Union Lumber Company of 
Winnipeg, will apply for power to ds 
crease its capital stock from $104100,- 
000 to $6,600,000,* the number of 
shares of $100 each to be decreased 
from 100,000 to 66/xx).

Mr. E. Osborne, a promoter, ef 
Manchester and Londdn, England,sad 
Mr. T. C. Redfern, a capitalist and 
manufacturer, of Hyde. England, were 
recent visitors to the Pacific coast, 
studying the business situation with 1 
view to making investments.

Half a million bushels of wheat will 
Have been shipped from Vancouver I» 
Mexico between the middle of January 
and the end of next- month. The first 
• hipment was made fourteen months 
ago. and that so much should be ex­
ported in three or four months shows 
the growth of this trade.

At the annual meeting of the Can­
ada Electric Light Company, held ia 
Amherst, N.S., a proposition to buy 
the plant and franchise of the com­
pany was presented by the Maritime, 
Coal and Railway and Power Com­
pany. A resolution was passed endors- 
iqg the sale, and advising the share­
holders to transfer their stock. Iyb 
stated the Coal Company is paw 
over par for the shares, and is also 
taking over the bonds, thus mira* 
the transfer price in the neighborhood

If pdople in Canada will trust their tire'insurance to able to recover their money when the companies cancelled the
organ i/at: npis or through brokers in the United States, about policies for non-paçlncnt of premiums or other reasons, 
whom the? know luth- or nothing, they may find a warning “The brokers have relied upon the Illinois law, which has
1° char l.«rn "IV* H,h,ra!î° brok” ?" held that a policy once issued was ih force until the compeer
a charge,*f using the mails illegally. This instance will has tendered the unearned premium in cancellation TV 
help .0 correct, says the Spectator, evil, which have grown broker above referred to was sued in the State courts, hut 
up in the-brokerage bu- ne.. ,n the West, es lenallv am- ng escaped by holding that the policy was in force until the «-
those redresenting unadmitted companies. A great many ,Urn premium was paid, and that, therefore .the insured had
firms throughout the country which have placed insurance no ground of action. The verdict in question will make X
with nonrr.ident broker, and paid premiums have been un-1 possible to get after dishonest brokers.”

Cost Nothing for Repairs
■

I

1
1

-,

rij
■ -*$3

a! Cust m»r says:—We have used one of your vertical high p ed 
Engines, English Type, forced lubrication, since 1907. Therngine runs 
at 435 revolutions per minute almost constantly night and day. It has 
given us every satisf.ction and so far has cost us nothing for repairs.

Robb Engineering Co., Ltd.
AMHERST, IN. S.f

607 Canadian F.spreu Building. Montreal, R. W. ROBB, Manager. 
I rider. Bank Building Toronto, WILLIAM McK.W. Manager 
Vaion Bank Building, Winnipeg, W. F. PORTER, Manager.

Gram K«change Building, Cagary, J. F. PORTER, Manager

UlbiltICT 
! LiPl ICfcï»

_!

li *

A Filing Cabinet Like This
Would place your papers in your-hands
instantly.-------- No waste time.-----------It is
sectional and can be added to as yovr 
business expands. If you are interested, 
write us for particulars.

Desks, Chairs, Filing Cabinets, Sectional Bookcases
»
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The Benson, Johnston Co., Limited
8 John Street, North Hamilton, Ontario

practically non-corrosive. Send 5 two-ceat stamp* for sample carlRiver series Pi
!
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opened at 
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A FEW FACTS FIOM THE REPORT OF ii
I:
!

CANADA LIFE'S RECORD YE,
1

Business Increased In 1909 While Expenses Decreased
!

^Assets $39.686.000.
Business in force $125.000.000.

Income for tke year «ru over $5,69 7,000.
New Paid For Business issued in 1909, $10,139,000.

Surplus earned in 1909, surpassing all records, $1,195,0)0.
Expenses reduced as in the previous year, in percentage and actual amount. ^

190) fur Death Claimt. Enlaeanti. Profits, etc.. $2.332.33). j
to Policyholders this ye tr hy t ic C \N A 0A U 'E.

il
:

!ropaajr, «( I 
wer to*- I 
I $10,000,- I 
umber of I 
decreased I

I | -

- IPayments to Policyholders in 
$2,000,000.00 IN PROFITS will he allotted

«noter, of 
<Und,aad j 
tali st aad 
land, vert
ifk coast, 
ion wi*i

.

For Assurances or Agency Contracts, apply .[ j

Canada Life Assurance Co».
wheat vil! 
ncomrer to 
of Jannaiy 

The first 
■b months 
uld be ti­
lths shows

.

I

■ 1: 1

I The bestf the Caa-
r, «
on to bar A

Fire Insurance
For the Individual, the Corpora 

tion and the Municipality.

the
Maritime, 

>wer Cam- 
ied endors, 
the share-
ock. It* 
is P*P»*
nd is aim 
is making 
ghb-irbood

ncelled the 
r reasons 
which has 
e compel” 
tion. The
:oerts, hat 
util the le­
isured had 
ill make»
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T
. . TORONTO, ONT.HEAD OFfICE,

-■

A TRIP TO t

Tttting from Halifax everyThe -P. A B.”
twelfth day for Bermuda, the Britton West Indies and 
see all very snperior owe. The trip occnptoa about thirty eight 
days, and to a delightful crutoe from the start to the finish.

on the mil-lis Through tickets from Toronto and all points 
ways am sold by

R. M. MELVILLE,

:1
>

Waterous Steam FlreE ngine
GUARANTEE $F 

IIS EFFICIENCY. J
fME NAME A

I-,

Built In fire sixes with capacity ranging | 
free 400 to 1200 gallons per minute.

WRITE FOR BVLLETlliS.

-------- jK'
The Waterous Engine WorKs Co. Ltd.

m CANADA.

^JfÛcatoUfy
1 !

•et ■with
* JOHN HEATHS » 
& TELEPHONE PEN 0278. .<3 SCS

Ï
BRANTFORD.

V > WTO.- Selling Agents. — TOBO'H CA1EROW * CO

d To be had of the leading Statiooen 
in Canada. %'.s

•V
lo Ü.E.WMOWE pci When In Li» 4card. Ai.Ti

. -4

, »

i

L0ND0N& 
LANCASHIRE 
PLATE CLASS
4. INDEMNITY

c°
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Total Assets 
•93,057,042

Over S5,000,000à
fGteady In esceee of other

Tin O

Manaeer or Canada

Randall Davidson
Toronto£2W Evans * Gooch

j A Stewart. Inspector

*

SUN FIRE n™AD. 17»

Head Ofllee. Threadneedle St.. London, England 
THE OLDEST INSURANCE COMPANY IN THE WORLD

Ceaâlan Branch—15 WelHn«ton Sc K.. Toronto. One
* M. BLACKBURN,.Mi

______  . Ontario I

Tsriesii'raffs»,^
AUEMTS wanted in all unrepresented districts

!*: AMcKAYt -
M
M. m*

.
l

Continental Life Insurance Company
Continental Life Building. Toronto

The

«•caocy
Province
ÂÈbRGI

for an ex aerieoced field man as Inspector 
of Ontario.

Have a 
for the

THE NORTHERN LIFE
The Business for the year tge» jest closed abowa the following 

malts >
lacresae 1« Pfeailao Receipts. t« per cent; inerraae la latereat 
Earaiaaa, is per cent ; increase ia payas eats to ruBlIhSMari, A 
per ceat]; fnesVase » Assets, s6 per cent ; increase in Atstm lor 
security of PoScyholders. ,6 per cent ; decrease m total Maaage- 
aieat Krpea.es, 5 per cent ; decrease ia Cost of New Bosiness, tS

Sowed eowserretiye management should appeal to yon.
AC1NTS WANTED.

JOHN MILNE.W. M. COVENLOCK.

'

¥

I
-

f
r

i

:

h

THE NORTHERN ASSURANCE CO., LÜ.
St Wear.■ranch. No. • Netsa

■m:
W.Trma,11.o. a ■r,

THE LONDON ASSURANCE MONTREAL

Established A.D. 17»
Toronto Agents: S. Brace Harman, «Wellington St. Beat.

FIRE RISKS accepted at

Insurance Co. of North America
Incorporated I7M PHILADELPHIA F seeded 17M

Is*.
Art

$ 144,000,000.00
Gee Agents far

Leases Paid Since Orgaai; 
ROBERT HAMPSON * SON.

THE STANDARD LIFE
Assurance Company of Edinburgh

I. MONTREAL, «I E.
‘

. IT. 001,0» 

7,000,0»

Invested Funds . . . . ■*
Investments, Canadian Branch ... *
Revenue . .■ . . . s . la ■ . .
Deposited arith Canadian Govt end Govt Trustees,

Apply lor fall particulars.
CHAS. HUNTER, Chief AgeuO*.D. M. McGOUN, Mgr.

WORK el MOMRMT iaMEN M BNBROV are
localities reprisesuag a siaty-year old Institadoe with 
liberal, lav-conforming policies, and helpful Home oSce

van tag rows positions. Inquire NOW.

Union Mutual Life Insurance Co’y.
PORTLAND, MAINE

Fred. S. Rfaharda. Fraald.nl Henri E. Merin,^ I» I
For Agencies In the Westeta Division. Proriaci of Qnehee red 
Eastern Ontario, apply to WALTER 1. JOSEPH, Manager, ip
St James St, Montreal 

For Agencies ia Westeta Ontario, apply to E J. ATKINSON, a** 
ager, toy Maaaing Chambers, ya Qaeea St West, Tornntn.

«»*•
iflAA
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t
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North American LifeTO LIFE MEN?

- Assurance Company .
- Sotftd m the Continent " *

I THE BtlllMICTOIlll Lift mSUHHCE CD..
OF CANADA < SBA/VT'S,

men. uirtvivr. i*e «bwesr^eniif »m.*ia» rj
Secretary: W. B. TAYLOR. B.A., LL.B.wishes to fcngage m Nova Scotia, Quebec, Ontario, 

Manitoba and Saskatchewan, several Competent and 
productive tield men. Good Terms. Apply to

1900
One er two good hrCash Income - $2.078,676

______ 10.490.406
Met Surplus 1.018,121

T. G. MeCONKEY, Supt. ef

of

DAVID BURKE wrtmm
; ■ , MONTREAL

Home Offiee, TORONTO*

rwi
fy / x

t

LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY
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