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BUSINESS FOUNDED 17%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ' ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD. OFFICE AND 'ORKS:
OTTAWA, 224 Wellington Street

Branches
BALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATBD l“‘

BRITISH

AMERICAN BANK NOTE
COMPANY

ENGRAVERS OF
BANK NOTES, BONDS 3‘rocx
CERTIFICATES, PosrAG; AND
REVENUE STAMPS and .a mone-
tary documents. :

The work executed by this CompaQ;y is neceptod
~ by the .
LONDON, NEW YORK, BéSTON
and other STOCK Excmiucms.

HEAD OFFICE, - dgrrawa

" Branches:
MONTREAL 'roiorrro ;
9 Bleury Street 701-3 'rm?. ‘Bank Bldg.

| ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND

CAPITAL £1,000,000
Toronto Agents : SZELISKI & MCLEAN

3.n.wn.kll.
ice-Chairman.

T. H. HALL, Manager for Canada.
—_—

, Nova Scotia Steel anﬂ Coal

-

m COMPANY OF CANADA
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

" Manager for Canada
C. NORIE-MILLER

CANADIAN cASU Atﬂ

AND BOILER INSURANCE COMPANY

6% Debenture Smck —

The average net earnings of Cm-
pany for the past three years we uo.r'y
three times the amount requifed for
interest on the First Mortgage Bonds
and the Debenture Stock WI..

The cost of the Properties -nﬁﬂlu-
owned and operated by the Cgmpany
stands at $12,682, 191 more.  than
twice the amount of the !oﬂ. and
Debenture Stock outstanding. |

The iron Ore deposits at w-ﬂm oro
estimated to contain w.
600,000,000 tons and the Conl
.rmrtlo- at Sydney Mines on u-a
600,000,000 tons.

We “offer a block of the On.t oom
Debenture Stock of this c.ﬂ.ny at
a price to yield nearly &

6 per cent.
Price on application,

e B McCurdy&Cofipanyt—,

Members Montreal Stock Exchange
Montreal, Halifax, Sydney, CB..S'E'John Nld.

l

—
¥
*
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CAPITAL PAID-UP-

$3,500,000

RESERVE FUND-

$3,850,000

HEAD OFFICE, -

. L

lm |

i ]

Incerporated by Act of Parliament, 1855,

MONTREAL.

4 BSOARD OF DIRECTORS :
8. A Pwine, Vice President.
Moisoa,

'y & James ﬁ-:h"
.nuw!-m.:r.:i sod H. A. Hannms,

Generai Manager
DnArsh, inspeoio
Amt lnsp'™s

g

The Canadian Bank of Commerce
HEAD OFFIOE—TORONTO
Paid-up Capital $10,000,000 Reserve Fund 56,000,000
B l.'.".‘..‘....ll-l. President A. Laird, Gen. Ngr,”
BRANCHES OF THE BANK IN CANADA
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GREAT BRITA
. % LOMRA®PD STRERT. K. C

| THE BANK OF BRITISH NORTH AMERICA

Established in 1836,

PAID UP CAPITAL
RESERVE FUND

Incorporated by Royal Charter in e

A. G. WALLIS, Secretary.
of Directors:
J. H. Brodie, Esq. Richard H. Glyn, Esq.
John James Cater, Esq. E. A. Hoare, Esq.
J. H. Mayne Campbell, Esq. H. J. B. Kendall, Esq.
MEAD OFFICE IN CANADA, St
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Superint of Branches.
J. McEACHERN, Su at of Central Branches,

JAMES ANDERSON, laspector. O. R. ROWLEY, of %
ns

Inspector
F. HOPE, E. STONHAM, J. H. GILLARD, Assistant

Ontarie BRANCHES IN CANADA:
Bobcaygeoa Quebec Oak River
Quebec

Brantford Reston Yorkton

BRANCHES :
ranktor

Hamiiton -
rket Braach

[roquois
Kingsville

Caiasville
Campbellford
Fenelon Falls
Hamilton

“ Victoria Ave.

Kingston
London

“ Market Sq.
“ Hamilton Rd
Midland
Ottawa
Toronto

“ King and

Dufferin Sts.

“ Westinghouse A

Av

Levis
Longueil

St. John's Gate
Varennes
Fredericton
St. Stephen
St. Martins
St. John

“ Union St
Halifax
Manitoba
A'exander
Bel

Bloor St. and

1 A "

West Toroato
Westoa

Foreign Agen

.| West

AGENGCIES
New York—ss Wall Street—H. M. J. McMichael and W. T. Oliver,
San Francisco—tso Sansome St—J. C Irelasd,
Chicago—Merchaats Loan and Trust Co.
London Bankers—The Bai

Brandon
Darlingford

Winnipeg
Saskatchewan
Battleford
Davidson

Duck Lake
Estevan
Forward

Girvia

{tuna =
Kelliher

North Battleford
Paynton
Raymore
Rosthera
Saltcoats
Saskatoon
Semons

Wynyard

Drafts on South Africa and West Indies may be obtained at e

Bank’s Branches.

IN THE U

Lyonnais. Agents in Canada for

nk of England,
ts—Liverpool—Bank of
of Scotland, Limited, and branches.

NITED STATES, Eto.

Walsh and A. S

Messrs. Giyn & Co.
Liverpool. Scotland—
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IMPERIAL BANK THE

. OF CANADA
; ?
DIVIDEND NO. 79 |

 Arzx. Bog', General Manager

Notice is Hereby Given
That a Dividend at the rate of eleven per cent. (11%) per

COMMERCIAL BANK
.OF SCOTLAND, Ltd.
> ga - °""‘§§ EDINBURGH.
Paid-up Capital,........ ‘ .
=z ¢

P ¢ ovsooiaves
Pension Reserve oF
Jas. L. Axpgrson,
LONDON OFFICE: 62 Lombe
ALEXANDER Ross and Gmoree S. Courrs,
- -

annum upon the Paid-up Capital Stock of this Institution has
been declared for the three months ending 80th April, 1910,

and that the same will be payable at the Head Office and | Copiral, $5.000,000

Branches on and after Monday, the |

SECOND DAY OF MAY NEXT.

The Transfer Books will be closed from the 16th to
30th of April, 1910, both days inclusive

By order of the Board,

D. R. WILKIE,

General Manager /
Toronto, 23rd March 1910 .

> HEAD 'OFFICE, QUEBEC

Paid Up Capital, $3,202,670
BOARD

. HON. JOHN SHAKPLES, - -
AM PRICE, Esq., Quebec,
A“-i: l.z.lh. K J.

ESTABLISHED 136

<.

THE ROYAL BANK 0

-

=

Reserve snd Undivided Profits, $5,92,000

ondon

Niagara Falls. = Peterborough
NiagaraFalls CeptreSouth River
Osbawa i |

anover Ottawa :  Toroato
Ingersoll & PutnamOttawa, Bank Toronto, Dundas St
Kenilworth Ottawa, Market/ Wbl;d Bloor St.

QUEBEC :
Montreal, St. I’AQ' Wc:am. Greene Av

: Victoris Ave.

Mootreal West,
M Montreal Anoex

St. Sunley St. _ Quebec. 3

ANK OF CANADA =

.+ uper,
rely Landis, Lug |
iles one, Mouvse Jaw.

‘m, «ochrane, Lowley, Didsbury,
rank. High River. lnnisfall, Irvine. Lacom
m-.';r"' Macleod, Medicine Hat. Okotoks, Pinc!
UMBiA. ~Prince Rupert, Vaxcouver, Vancouver (Mouat Pleasant),

eor> up mdents &t all important Dentres in Grest Rritain and the

THE STERLING BANK

: OF CANADA
HEAD OFFICE TORONTO

Cap§131 Authorized - - 83,000,000

Capital Paid-up - - 923,764

Reserve Fund - - - 207,372

Total Assets - . - 6,078,886
w. T. Somers, President; W. K. George, Vice-Presidest;
Wilberforce Aikens, B.A., M.D., M.R.C.S. (Eng.); Wm. Dinees;

l Y. Eat 3 % & . . 3 w.
s i;:l-’ﬂ. Gordon ; Sidaey Jones; Noel Marshall; C.

F. W. BROUGHALL, General Manager.

'R

Blind River

| Bruce Mise

Fergus
Fort William

Calgary Camrose
Castor Didsbury
FAmentor Erskine
Gadsby
Holden

Capital and Surplus -
Total Assets over~
“BOARD OF oouRcrouQ;;

. HEAD OFFICE:
Stuart Strathy, Gen. Man. N.T. Hillary, & t
J. A. M. Alley, Secretary. i P. Sherris,
: BRANCHES : ONTARID

Glencoe Outervitle k-
Grand Valley Toronto
Guelpb :
Haileybury
Hamslion
Hamilton East
Hamilton Market

arriston

l‘:gcnoll
Kenora

Gen. Man.
Inspector

Ottawa 5
ALBERTA SASKATCHEWAN -

| Regine | . BRITISH

Gleichen

Srertier

Agencies.

QUEBEC COLUMBIA
Moatrea! Vancouver

Lowpon.—The London City and Midlan | Bank.

New York.—he Naviona. Pa l!.i, t

Cwicaco.—The First Navional Bk,

Burrazo. — The Marine Nations! Rank _
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The Merchants’ Bank| 52%*.2%+'a"TOR

Oapital Paid-up ©OF CANADA Reserve Funds
s6 m EstapuisuEp 15 1864 m".ﬂ'

S ———————————

C. A. Birge. Geo.
D OF DIREGTORS : ‘ Col. the Hon. J. 8. Hendrie, CIV.0. C. C. Dalton, Toronts,
H. WAI‘. Jonathan Esq., Vice-President
o %4 t C. F. Smith, Eva. ﬁ'%:m . BRANCHES:
K. W. Blackwell, QNTARIO
E.F. Mnn.w T. E. Merrett, Supt. of Branches and Chief insp’r M'fti a Orangeville 'rs.....
S oot & _— '] e by —

Elora Kingston Napanee St. Thomas i Midland Paris - &

Finch Lancaster Oakville Tara ) Biyth Grimsby i Port Elgin

Fort William Lansdowne Orillia ! agersville Port Rowan “ Yonge
Leamington  Ottawa i Princeton Gould
Little Current (Qwen Sound 10FO0t0 “' Barton rfield m * Bathurst &
London - . i Neustadt Arthur

New Hamburg Simcoe West Toronto

Niagara Falls Southampton Wingham

Niagara Falls,S Teeswater Wrexeter

‘ MANITOBA
St. Bugene Windsor Bradwardine r La Riviere Pilot Mound
=':lfu,‘ (sub) % gl’ll‘bﬂ Manitou gd‘l‘ h.
arberry ladstone Mather nowflal
onte S~ RSP | —- - R~ |
. i S nrea inn
- Ty cﬂ‘,s'l o~ e . Eim Créek  Killarney Morden Swan Lake
320 St. Cdtherjne St. W. "“--sﬂ“.s“m, St. SASKATCHEWAN
1330 St. Lawrepce Blvrd. Rigaud St. Creelman Francis Melfort
1868 St. Lawrence Blvrd. Shawville i berneth Carievale Grand Coulee Moose Jaw
ALBERTA Caron Heward Mortlach
Daysland Mannville Sedgewick egreville Dundurn l.lnnb‘n
(Tancot P.O.) ton Medicine Hat  Stettler ki ) X Estevan rquis
Botha (sub) Jprespye . Shnteh i et BRITISH COLUMBIA
Brocks . Kiem TV VoM T Toed SR
rochu
Leduc | Lethbridge Wolf Lreek (Edson
MANITOBA
Griswold Napinka Portage Sourid CoRRESPONDENTS IN GREAT Bmrrarx—National Provincial Bank of
© Macgregor England, Ltd.

Neepawa " |:"Pnlm Sidney
Oak Lake us:
ComrEsPONDENTS 1¥ UNITED STATES—New York—Hanover :
mmt-uo' Kty SRTION m Bink. BosionInternational Trust G Dulsls
:;‘:n.‘*"“ - R \ e e Continental "ationsl Bask and Pirst P ational Das
Carndun | Merchants ¥ational Bank ut.-b—hmlmn.-t‘. Kansas
—National Ban Commerece. “Ih.
Yomx Acmncy—63 and 65 Wall Street Pittsburg—Mellon National Minneapolis—Security
mt.l-'dnur Britain—The &ah of Scotiand Besk.
onowtg Baascw—A. B. PA MM&JM‘MM&!M

THE DOMINION BANK| THE QUEBEC ;:-__“‘-‘-*--"E-:
BANK oot D

S — ———— '
waspard Lemoine W. A Mama Thos MoDougall nﬂ..‘. o J
4 B Srzvexs

L
l..u:'.l.uunn.as:uucn York, U. Chase
1] a o ew |
National Bask, Hanover Nationa! Bank, Philadelphia, Pa., Ob:l‘w ®
Bask, Boston, National Shawmut Bank, Pasis, Credit Lyonaise.

<| LA BANQUE NATIONALE

Rest.....o.. “.m Fouxpep v 1860

3 : ll T l .
W, nonc'c L r.-:- wOTw Wi ROCHE, Vics-Passimasr. Capital =« « « = = « =« = $2.000,000,00
°% | %5 - T Reserve Fund and Undivided Profits $1,103,696.62

. B, Ssrrm.
Head Ofﬁce. ..« . Halifax, N. S, Our system of Travellers cheques has besa
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security

 [ova WMIIAIOI. =S mohwm’nht The public is mv:ted to take advantage
‘ oyal, Arichat,
Passage, Bear A@.‘ "“ ts facilities.

Berwick,
.""bo—'-.mu v, EM(N“M‘“ Our office in Paris (rue Boudreau, 7,

uare
Middelton ' New Glasgow, _ North s,a..! de I'Opera) is found very convenient for theséllt'
e, Hpp. Svieny Mo 3. Punre, dian tourists in’ Europe.

Sttt Crapasd

INDIES_Port of Spain, Trisxdas l Transfers of fuads, collections, payments..w“‘
Ponce. San Tuan. -

mercial credits in Europe, United States

oo-:‘vro-o-.v:z-m . Canada, transacted at the lowest rate.

d?-u‘d-l “ .
w"“"“ﬂ.....-... When in London call on The Monetary Times, 225 Ouler
WMI\—.— Temple, Strand.
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INcorPoRATED 1855

Head Office, Toronto,
CAN.

THE BANK
OF TORONTO

DIRECTORS:

WILL!AI H. BEATTY
w. G. GOg%ERHAI Vice-President.
oulson Hon. C. S. Hyman Robert M
Joha Macdonald A. E. Gooderham N:choln .lk:v:
DUNCAN COULSON, JOSEPH HENDERSON,
General Manager. Asst. General Manager.
. BRANCHES:
Gananoque Sudbury
Hastings Thornbury
Havelock Wallaceburg
Keene Waterloo
Kingston Welland
London Wyoming

(3 offices)
Millbrook British  Columbia
Sistanaatos Manitoba
Oakville New Westminster
Vancouver

President.

Quebec

Moatreal

(4 offices)
Maisonneuve
Gaspe
St. Lambert

to
Cartwright
Pilot Mound
Portage la Prairie
Rossburn
Swan River
Winnipeg

Saskatchewan

Elstow
Geanavon
Kennedy
Montmartre
Yorkton
Lagenburg
Wolseley

Alberta
Calgary
Leth!

Saskers :—London, England—The London City and Midland Bank, Limited,

New York—National Bank of Commerce. Chicago—First Naticnal Bank,

THE

BANRK OF OTTAWA

Established 1874
CAPITAL Authorized -
CAPITAL Paild - ®
Rest and Uadi -  3.753.469

PORCUPINE

a Branch of this Bank will be opened at
this point at an early date.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Col. James Munro, President.

Allen Eaton, W. G. Sinclair, Burdge Guby

l‘li.::. m“'
Belleville,
=2

Nestleton Station’

J. F. Ford, A. Groves.
W. R. Travers, Vlco-Puddut and General Manager.
Burgessville. Haileybury Milton,
C-‘-lm. Kerwood, N‘rnl.
- Philipsville,
Bmbro, . Lisgy.  Shelnie
Fingal, Millbank, -
Dunsford, Janeuville,
CORRESPONDENTS
tile National Bank, New York, U.S.A., The Corn Exchange
! Bank, Chicago, Il Credit Lyoudl. Pl.ril. France. Berliner,

IM“H(. [}
B Fom
Sub- .no;hn '
Loados County and Westminster Bank, Limited, London, England. The
ulhcbdt. Berlin, Germany.

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000,000.00
RESERVE FUND AND

UNDIVIDED PROFITS] -  SLM.80.2

U MOORE, President. |

Head Office
- D. ROSS, Gen. Manager. TORONTO. CANADA

L‘&n of Credit issued, ln"-
Drafts bough:!

© 7 o

.d.ﬂ Cd“p-ﬁ
executed, X

1l

. EDINRURGH
Thomas Mector Smith, General lala‘er “- B. Hart, Secretary.
London Office—37 Nicholas L“. L*’ Street, E.C.

J. 8. Cookburn, Manager. J. Assistant Manager.
The agency of Colonial and Foreign lnh n‘eﬁde‘. and ‘ﬁt Ac-
ceptances of Customers residing in the Colonied iciled in L a, re-
tired on terms which will be furnished on nppllc

EASTERN TOWNsmPs BANK

Capital $3,000,000 Reserve Fi-‘ $2,000,000
HEAD OFFICE . . sn-noon. QUE.

With seventy-three branch offices in the of Quebec,
n:h‘-n.-dhuo.- ia Canada for

IN THAT IMPORTANT ‘rnhlﬂhv

Beanches in MANITOBA, ALBERTA sod ,ﬂﬂs. COLUMEIA
CORRESPONDENTS ALL OVER '—;b.lb

The Standard Bank of of Canata.
DIVIDEND No. 78,

NOTICE ishereby given that & Divdend of 'rﬁlun: CENT.forthe
current quarter ending the joth of ‘April, 1910, 1§ at the rate of TWELVE
PER CENT. PER ANNUM upon the paid-up ' Stock of this Bank
h-b—m.uum.--mhnnﬂ»hﬂ-domam
Bank and its Branches on and after

Monday, the 2nd of Miy ne.xt
to shareholders of record of zand April, 1gic. i
By order of the Board.

_J8%0. P. ﬂ:%l.n

Toronto, March agth 1910

BANK OF NOVA SCOTIA

GENERAL mun°l

H. A. Ricuarpson, General Manager.

f

Investors in Cement

Whether as builders of Cement °
Houses, organizers of Cement Com-
nies or shareholders in Cement
actories, will find much of service in
Ghe CEMENT and CONCRETE
REVIE w.g

62 Church Street, - = -«

il

Toronto
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=%« HOME BANK

OF CANADA
OFFICE “TORONTO ST WesT
SIX OFFICES IN TORONTO.

Twenty-eight branches in Ontario and the West.
Collections promptly made and remitted.

James Mason, Ceneral Manager.

T Bank of New Brunswick
HEA.D OFFICE: ST. ]OHN, N.B.

Cal-lb“-')- - - $770,000.
lut.dvnlvl‘-‘ Profits over $1,400,000.

MNMM.MM..I
Prince Edward Island.
R. B. Kzssax
General Manager,

THE TORONTO GENERAL
TRUSTS CORPORATION |

The Ploneer Canadian Company.

Pnﬂlonh Hon. Featherston Osler.
Vice-

‘ Presidents:
W. H. Beatty Hon. J. J. Foy, K.C., M..P.P.

Managing Director: John W. Langmuir. + %
Assistant Manager: A. D. Langmuir. i

- gecretary: Wm. G. Watson.
TORONTO OTTAW,A WINNIPEG

THE ROYAL TRUST COMPANY

HEAD OFFICB, MONTREAL
Capital Fully Paid

Reference-

In the first seven pages of The Monetary
Times is found a compact encyclopeedia of
information concerning the very best financial
firms in Canada. The advertisements are
seldom shifted from their place. Memorize
—to a reasonable extent—their position, and
you will be able to find quickly any infor-
mation you may need concerning these firms.

Pages 2, 3, 4, 5, 6—Banks.

Page 6—Trust Companies.
Page 7—Loan and Mortgage Companies.

7

TRUSTS and GllARANTEE
COMPANY, Limited

43-45 Ring St. West, Tmnh

Acts as Executor and Trustee Under
Wills or in any Trust Capacity

JAMES J. WARREN, Managing Director.

National Trust Company,

18-22 King Street East, Toronto

CAPITAL
RESERVE

Protect your Estate by appointing a reliable
and experienced Executor. Our officers are

available at any time for consultation as to
"Wills

J. W. FLAVELLE, W. T. WHITE,
President. Ceneral MSF:
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Canada Permanent

Mortgage Corporation
0 STREET

in this w;bo. ] u'..“..“
They are issued for sums of $100 and upwards, and are transferable.
A-ecmund.llpuuc-hn will be forwarded on application,
The Corporation is also a LEGAL DEPOSITORY FOR TRUST
FUNDS. Deposits may be made and withdrawn by mail with perfect

address.

AND TRUSTEES are authorized to invest trust funds ||

Our explanatory booklet -i'lbclor'ndodureed’tolyo-i

The Standard Loan Company
We offer for sale debentures bearn mlm at FIVE
cent. per annum, payable lulf-yeurly .debentures

an absolutely safe and profitable investment, &s the purchasers
nave for security the entire assets of the company.

C-pnd.nds..rplusmn;m.ooo.oo
' Tow»scts.sz.wo.moo

ALEXANDER SUTHERLAND w. :.tb ion
DIRECTORS |

' oma
RIOHT HON. LORD STRATHCONA awp IOUNT OY‘I... 0 C -0.
. A- KAMMERER DAVID RATZ 3
- HUOH S. BRENNAN ' 4. M. ROBERTS ~ L H ILU“B

Head oqf Corner Adelaide and Victoria sm . TORONTO

Issued for
ONE TO FIVE YEARS

4_"0 DEB‘ENTURES

Loan and Savings Co.

Paid U Caplhl -

P ool . 1wy oo $ 1,900,000

Reserve . - . o 1725000

Assets, onr oo o 11,500,000
T. G. IBRIDI‘I'H K.C,, President

HURON @ ERIE)|

The RELIANCE Lows o4 Swings.
Company of Ontario
84 KING STREET EASY - TORONTO
James Gunn  N.H Stevens u.w.uud- C. R. Hill
President Vice-President ‘ Il:'!:ﬂ
~ - 1,900,000
bject to cheque wlthdm.ll We aliow tl:t:..t:
b compounded quarterly on M Y
hn-ouuo(n“ud-muam
interest at 6 per cont. per annum payable
onies can be deposited by Mail.” =

HUME CRONYN LONw H. W, Glm.’lp.k

The Hamilton Provicient and
Loan Society

nm.nu Sl.m.“!. Capital Pald-Up, $1,100,000
and Surplus Funds ““.“1.51
TO'TAL ASSETS - $4,193,894.54

| DEBENTURES i gas, o, mors, vours, v

wm TthhulmdthhSodﬂymsh‘d
t for Trust Funds. Correspondence invited.

Nead 0ffice, Street, HAMIL ONT.
A.-TURNER, President - c'?:'nu Treasurer

AGBICUI.TIIRII. SIVlIGS ull co.

Moum .O. M'.“.“m

LONDON 5& "W.{" JOAN & AGENCY CO., Ltd.

'.’ oronto
A-.-lln 3
M-w.lmm $a8g 000, Assets §3,700.000
Dobont.ro.
Iwued, one husdred dollars and upwards, ome to five years
4 Per c.nt.
Interest payable half-yearly. These D: Authorized Trustee
b"‘-' Morigage Loans made in Ontario, lunaln and Saskatchewan.
WEDD, J., Secretary. V. B. WADSWORTH, Manager

5% DEBENTURES 5%

For a limited time we will issue deboitim emiu '
l% interest panble half-yelﬂy

12 King Street West, Toronto l
HON. J. R. STRATTON, President Fi M HOLM.’ 0‘ Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strent

g.':.'f“’%"] Total Assets $2766.95 66

President
HON. SIR WM. MORTIMER CLARK, LL.D., W.8., ¥.C.
Vice-Pres., WELLINGTON FRANCIS, 'K.C.
Debentures issued tom“ a Legal lnvestment for Trust Funds,
Deposits received at interest. withdrawable by cheque.
'S made on improved Real Estate. on favourable terms.
WALTER GILLESPIE, Manager

The Ontario Loan and Mmm Co. m.":.‘:*.."‘:

Capital Subscribed, 2,000,000 Paid.up, $1,200,000 M Fund, $800,000
issued for two to five years with half yearly coupons.
DM'ITG al and interest payable without charge at any
brnc{ of Molsons Bank. Legal Innt-m for

° Trust Funds.
o‘ Total Liabilities, $2,563,215. Total Audl $4,540,386.

Mortgage Loans on Improved Re state.
A M S T, Manager.

—
—

THE DOMINION SAVINGS
INVESTMENT SOCIETY

WMasonic Temole Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures. ' ’

) L8 PURDOW. K.C., President NATHANIEL MILLS, Manager

¢ It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only i in Canada
but all the financial centres of the
world. That paper is '

‘The Monetary 'l'ines
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Port Arthur and Fort William Coloislildoass Lol Tomsb . Fotefpilvror Mosi
Warehouse Sites, Central Retail Sites, Water Lots
Por information, location and prices, address
R. A. RUTTAN, Box 195, Pert Arthur, Ont., Can.

A 774 o~ il
TORONTO PAPER MFG. CO. LTD. 'Z" oA é”‘f(/éf"é 9’/%/// é)vy i
MILLS AT CORNWALL, ONT) %rm@%ﬁmﬂfé

We mingfacture PAPER High and mediom grades.
SNGINE SIZED, TUS s13ED, AR DRISD
wurrs Apo coromso WRITINGS, BONDS, LEDGERS

m r. &s ¢ BOOK, LITHO ENVELOPE asp COVERS
Made in Candda : : For Sale by all Wholesalers

SAFES-AVE—PROPERTY@ :
that is “

A Tavylor Safe Will

J. & J. TAYLOR, TORONTO SAFE wonxs |

Tlié Imperial Life
mm $26,507,000

7 o o, e F.H. DEAGON & CO.

& cem, - TS ||| wvesEns| grock smoxens

, Head Office - Members Toronto Stock
ABSOLUTE SECURITY TO POLICY-HOLDERS. TOR O,N\To SPECIALTY Exd;mnb

97 BaySt.  Toronto

OLDEST ACCIDENT O CL

MEMBERS TORONTO STOCK EXCHANGE - |RAILWAY PASSEN GERS’
'ASSURANCE COMPANY

5

e IMPERIAL GUARANTEE
@ ACCIDENT INSURANCE
‘ COMPANY OF CANADA

46 Ring Street West, Toronto
Subscribed Capital, $1,000,000. Impe: ial Protection.

OUR BONDS PROTECT YOU

Against = defaulting employees. If you need a
bond 'write us.

OUR ACCIDENT and SICKNESS POLICIES

Protect you against loss from disablement
E. WILLANS, Gen. Mgr. and Sec’y.




-

@he

Trade Review and

»

-

onetarp Times

Insurance Chronicle

3
= 4

Veol. 44—No. 16.

Toronto, Canada, April 16th, 1910.

i

A Ten Cents

OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LTD.

| PRINCIPAL

CThe Monetarp Times

-

3

CONTENTS OF THIS ISSUE.

I Editorial : Page.

Railroads and Waterways
Strengthening Trade Relations :
1‘ Gold Export Movement i
‘ Combine Legislation ................ ,,

' Finance and Economics : : i
Calinde fo0 EDOGR ...............0. 00
Tariffs Not Everything ................. i
Montreal Harbop .....c.. . fiivivivesss 5
Nova Scotia’s Mineral Production ....... i
Dresdner Bank’s Report ................

Stock Exchanges: }
New Listings in London ...........0...80.iib..
Stock Market Activity e
Winnipeg Exchange ....:....:ic....veeen Beotiren

| Bonds and Municipal Credit:
| Alberta Railway Bond Deal ........... svileddles

Debentures Awarded ............... soneoflibedides
Bond Market and Notes ................. Bk,

Coming Bond Issues .................... ¢

| Commerce and Transportation &
Commercial Consequence of Canada’s Casals,,..
New Dry Dock Company .............. X et S
Vancouver and the Great Northern ....... Seetbbeo

161
1628

- <
ADRETERE: . ... 000 e as

International Booptheo
Forty Millions of Fire Losses ............ B iil.. . 11626
Have Insured Their Lives ............... g 1638

German Mortality Experience ............ 8.4 . 1638

| Insurance :
| 1025

COMBINE LEGISLATION.

The most complicated, intricate and far-reaching of
those problems to which our present social, industrial
and commercial life have given rise, and which presents

more_difficulties than any single problem in the world |

to-day, is the apt and comprehensive description applied
by the Honorable Mackenzie King to the question of
industrial combines.
bill, which hopes to prevent the undue raising of prices
by combines, trusts, mergers or monopolies. All that is
claimed for the legislation is that it is an honest endeavor
to grapple in a fearless, practical and thorough manner
with the subject. The tendency of the age is undoubt-
edly towards concentration of capital, plant and organi-
Zation for the purpose of obtaining the best results from
vestment. It is pleasing to note that Mr. King has
taken, as one would expect, a broad view of the subject.
While admitting that the question of the cost of living
had miade common the combine topic, with the possible
effect upon prices, he stated in the House that so-called
trusts had not always been the cause of that effect.

, If it were possible to learn the true reasons actuat-
ing the large number of mergers during the past twelve
moaths or more in Canada, one would possess valuable
data. The combinations give an opportunity for small
Companies in financial difficulties to become absorbed by

ger and stronger concerns. They can act as a lever
10 enhance prices of commodities to the public. They
can become a factor for the diversion of trade to new
channels, the result being sometimes of personal benefit
am? national loss. They can obliterate the intentions of
tariffs, restrain trade, limit competition. It is possible

for giant corporations with tentacles in the shape of sub-

On Wednesday he . submitted his’

1S

sidiary companies to become strong octopi. Then. the
legislatjve axe is powerless to sever the grip. Examples
| there are in the United States where directors of com-
bines can flick impudently their fingers in the 'face of
the most severe and maybe reasonable legal finding.

Much there is to be said for industrial® combination
of the proper kind. The basis should be infernal benefit
to the corporation without injury to the public weal.
This can-be effected by économies in orgiinization, in
salesmanship, in obtaining the best possiblé value from
invested capital by its concentration and proper direction.
The chief trouble in dealing with combines: has been to
disprove the popular cry that their existencé is injurious
to the common welfare. The one way is to obtain facts.
Therein has rested the chief problem for legislative
bodies. In the past it has been almost impossible to
ascertain -the actual facts governing the operation of
trusts and mergers. Mr. King pointed out that the essen-
tial feature of his bill was the provision of m yfor
getting at the truth. pooe

In Canada the combine tendency has reache -
paratively small and harmless proportions, 4t suf-
ficiently large to justify the placing on ouf statutes of
legislation which may be used if necessary a5 a remedial
force. Mr. King drew attention to the significance of the
fact that the largest combine in Canada that of the rail-
road, has practically escaped criticisq. It indicated that
the public was not opposed to such combinations if sub-
ject to control, as the railroads were by the Railway Com-
misson. : $ |

Popular criticism, as a rule, remains unexcited when
«nown that a government has power to intérvene should
evils arise. That is evidently the intention of the measure
| introduced this week, Considerable faith is ?Iwed by the

3
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Minister of Lalor in the publicity cure. Sinning corpora-
tions will be expected to mend their ways when their sins
have been duly chronicled. Indeed, they will be given
full opportusity to do so. Failure after that will be the
sign of the igrinding of legislative machinery. The bill
deserves support. ;

Mr. Kigg waxed, perhaps, a little heroic, even dra-
matic, in speaking of the ‘‘avaricious tendencies of
forniidable ¢apitalistic concerns’’ with which the ' public
are ‘‘daily threatened.”’ This phrasing is a trifle too
popular to | be practical. Aggregations of capital in
Canada have scarcely become formidable, avaricious,
threatening | and unpleasantly aggressive. Largely to
capital Canada owes its present remarkable position in
the development of new countries. It is unfair to label
capital with that quddruplex description.

i B

RAILROADS AND WATERWAYS.

It is sametimes difficult to follow the logic of that
versatile railroad builder, Mr. James J. Hill. One might
suspect occasionally that his interviews and articles were
written by Secretaries at extreme ends of the country
and without the aid of telepathy. The other day Mr.
Hill spoke:of the anticipated congestion in railroad
traffic, ascribing as one of the principal causes the
partial loss of confidence by the investor in railroad
securities. The growth of traffic, more especially in the
United Statés, has outstripped the transportation facili-
ties. Hill’s iremedy was the return of investment faith.
This was based on the assumption that without consid-

" able sums of new capital, further steel‘could not be laid,

and, more important, rolling stock built and purchased.

A week later Mr. Hill apparently contluded that
new capital: is not a complete solution of the problem.
He now thinks that the transportation deficit will pre-
sently become so great, ‘‘when business is free to grow
unhindered by repressive legislation,”’ that no amount
of capital available for new construction or for exten-
sions and improvements could make it good. So we Must
look to watérways. This assertion makes the subject of
more interest to Canada. The Grand Trunk Pacific is
the new artery of commerce which the present govern-
ment hope will be linked with it in history. In the House
of Common$ a hazy promise has been made that Canada
will construct the Georgian Bay or some other big canal
when the purse-strings are able to stand the strain.
One large transportation feature is usually a sufficient
undertaking, and brings enough glory for one govern-
ment. The canal may, therefore, be left for the consid-
eration of new blood at Ottawa.

Mr. Hill says that the traffic of a country needs,
whenever normal conditions prevail, all the assistance
that waterways can give. He points out that enormous
sums have been expended in the past without appreciable
results. A systematic and scientific plan of waterway
development is the recommendation. And they must be
deep waterways. A vessel that carries only one thousand
tons cannot compete with a box car. With James ]. Hill,
a practical railroad builder, suggesting canals as relief
to conditions in the locomotive world and with Canada’s
twenty-four thousand miles of steel in operation, the
thought arises as to whether inland water channels will
ever become a formidable rival to the steel highway. In
the case of the St. Lawrence we have the ocean pushing
a navigable river far into the land. It is a useful water-
way primarily because nature was kind. Even were
possible, would it be advisable to expend large money
sums for the extension of that waterway to Canada’s
heart? In 1900, 17,650 miles of railroad carried 36,000,-
ooo tons of freight and 21,000,000 passengers. In the
same year Canada’s canals carried 5,000,000 tons,
chiefly grain. Last year our railroads transported
67,000,000 tdns of freight and 33,000,000 passengers.

. In the intervening period the crop area under cultivation

increased considerably and the canal traffic
33,000,000 tons. 3

The starting point for a system of deep w
says Mr. Hill, is a working plan. Speaking of the '
States, he thinks that the nation has wasted its re.
sources and obtained little return, so far as the rivers are
concerned, because its methods have been aimless. ‘u
amount and the assignment of appropriations have been
and still are determined too much by political “’
and local greed, regardless of the merits of the work in
question. Thus labor and resources are dissipated ja
schemes of little value, or actually thrown away. We
have not a deep river channel in the United States, made
such by Federal improvements, except where jetties have
scoured out passes to the sea. Waterways should be
created as other great physical enterprises are. L
the trunk lines first. Open a way to the sea
biggest, freest, most available outlet. Push the"
as nature directs, from the seacoast up the rivers.
this should be part of a general scheme of co-ordinated
improvement and conservation of resources.” :

The advice is good if one becomes committed toa
canal policy. In this country, waterways will
play a second role in the transportation of freight, pris-
feipally grain. It is doubtful if canals will ever do any-
thing else except act as feeders to the railroad and to
the ocean vessel. One cannot believe Mr. Hill as serious
in advocating that waterways are badly needed to help
the railroads in the transportation of freight. New
capital is apparently the best solution. The real reassn
of Mr. Hill’s waterways progaganda is probably reasd
between his words, ‘“When business is free to grow us
hindered by repressive legislation.” s

- :

-
STRENGTHENING TRADE RELATIONS.
One man’s wonder of the express train ,
tunnel was as to what would happen if “it
hole.” This seems to express President Taft’s E
regarding trade relations with Canada. By adroit Talt
sidestepping and slight concessions on Canada's part,
a commercial crisis was recently averted. The Wash-
ington authorities intend if feasible that trade disloca
tion in future shall be an impossibility. While Mr. Talt
could open negotiations with the Dominion without as
thority from congress, he is arranging that the subject
shall be discussed on the floor of the House. A confer
ence has been arranged with the leaders of the Ways
and Means Committee. A reciprocity treaty with
is the desired object. Obviously by thus smothering the
defects of the Payne-Aldrich Act, trade rvelatiolu.‘.
placed on a satisfactory basis while the presidential plat-
form will possess a new and powerful plank.

A conference of the two governments will be held
to discuss future relations. The New York '
suggests that official diplomacy should have the guidance,
the experienced direction, the consensus of jud‘.“
the business forces of the two nations. This is
but the idea that a convention of the leading
of commerce and industry should be summoned at Mont-
real by the Canadian Manufacturers’ Association and the
Montreal Chamber of Commerce appears to be
the correct order. The National Manufacturers’ Asso-
ciation of the .United States and other industrial
chambers of .commerce and boards of trade should
out invitations for a joint conference, the result of
may be worth to the United States two, and
three, dollars to every hundred cents which Canada wil -
probably receive.

Our New York contemporary thinks that if a treaty
is settled, giving the Dominion preference over
countries in the American market, while conoe&ll‘d:
‘tain reductions in duties to the United States, a €00
'may be precivitated involving serious tariff -
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with France, Germany, Great Britain and other nations.
The ms for the conference may be many and com-
The chief difficulty perhaps is in the fact that the
world's progressive countries all recognize, to a greater
or less degree, the potentialities of the Canadian market.
France is apparently contented with its tariff lot. The
removal of the surtax i3 considered by Germany to be
but the beginning of better things. The German govern-
ment and manufacturers have already begun to pave the
way for the receipt of the intermediate tariff. The sug-
jon has also been mootéd that because of increasing
ocean freight rates ang other considerations, Great
Britain may ask for further Canadian preference. In the
meantime, . Canada’s biggest customer, the United
States, seeks to build a commercial highway to Canada
which shall ‘make a good footing for American enter-
prise. That Canada’s import trade is in a state of flux
is well recognized by the various national competitors.
The next few years will demonstrate the value of com-
mercial factors other than tariffs.

e ea»e

. GOLD EXPORT MOVEMENT.

The export of gold from New York to London is
attracting attention because, while anticipated, its be-
ginning has been several times postponed, and because
before its cessation a large amount will probably have
left the United States for the Bunk of England. The
export commenced two weeks ago to-day with a ship-
ment of $2,000,000. At the end of the week nearly
§8,000,000 had gone overseas, and the present estimate
is that at least $25,000,000 will reach Threadneedle
Street before the readjustment of exchanges and the
consequent end of the movement. The United = States
trade statistics for the eight months of the fiscal year
show an excess of exports over imports of approximately

- $190,000,000. In the month of February there was an

excess of imports over exports. The credit balance on
trade with foreign countries was too small to counteract
the unreported trade transactions with other countries,
which in the aggregate show a heavy balance against
the United States.

The payments made abroad for dividends on the
large amount of American securities held in Europe,

- the premiums and freights to foreign insurance com-

- panies and shipowners and other items, amount to

several hundred million dollars. While an exact compu-
tation is practically impossible, it is certain that the ag-
gregate represents a lagger sum than any credit trade
balance. The difference between the trade credit balances
and indebtedness to Eufope on other counts has been
settled in the past either;by gold exports or by Europe’s
purchase of securities in the American market. This
latter factor recently postponed the present gold export
Movement. Heavy bond buying by London and capital
"Btu.ients counterbalanced part of the debt. The ad-
vance in the Bank of England rate on March 17th from
3 10 4 per cent. checked the demand for American secu-
rifies. There was then no other way of further checking
the export of American gold.

: The actual commencement of the movement was
*“"‘m‘ﬂed by the payment by the Bank of England of
a premium on American double eagles, thus making it
profitable for New York bankers to ship coin to London.

usual price in London for American gold coin is 76s.
4., equivalent to the basic price of 77s. od. for bar gold.
t advancing the price of bar gold the Bank of
E"‘h'nd bid first 763.p5%d., and ﬁner v6s. 6d. for
n gold coin, thus offering a premium of 2d.. over
usual price. The effect of this step by the Bank of
was to force i ican coin instead

of gold 1, mports of America \
‘h" demand for

| New York was there any free supply of American

ars, thus, for practical purposes, limiting Lon- |
gold to the New York market, as onlyl

TARY TIMES

coin. The great Continental banks hold a large amount
of American ‘coin, but this could be had only: by favor, |
while as much coin as was wanted could be had in New |
York for the asking. The New York Assay{Office has
on hand over $10,000,000 in gold bars sgitable for
export, but none of this has been taken and one of it |
is likely to be taken so long as the Bank of : England é
continues to name a higher relative price for: American |
gold coin than for gold bars. g |
The advance in the English bank rate, and more
lately its offer of a premium on American ' gold, are
directly related to, as the New York Times clearly points
out, to the unusual condition in which the Lontlon money
market finds itself at present. Besides the' extensive
demand for gold from many quarters, including South
America, India, and several continental points, which
he London market has had to meef, the Bank of
ngland has been forced to take special steps 16
strengthen its reserve because of the efféct of the
budget controversy, which for one thing has kept the
Government’s deposits with the Bank of England at a
| minimum, and in general has disorganized  the usual
| working of the London money market at thi§ season of
' the year. That the Bank of England was in need of
| strengthening its reserve when a week ago it made iits
bid for American gold has been made cleat by recent
statement of the bank’s position : i ‘

- i

el i el
.
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EDITORIAL NOTES.

An amalgamation of :e—oompumes is w TERE
Montreal. This should freeze the craze for industrial i
.. ; : \

. A Calgary paper's headline speaks of & *‘Sale of ' -
Bulls,” presumably purchased for the Toronto Stock
Exchange.. : - !
i - s a . - RRE |
' English investors have lost much money in skating
| rink promotions, and unanimously agree that the past
 tense of to rink is rank. = *

i L I e el ¥ ]
| Canada is %o ¢oin a silver dollar. East of the
| Rockies nobody wants it. West of the mélintains we

 are told there is a preference for silver nijdney rather :
than pager bills. Which would indicate a matérial desire

for jungle along with y deals. The only excuse for

| the minting of such an unwieldy coin is that it will please

‘our Pacific coast province. Would it were possible to

(offer them an alternative say, for instange, a larger
federal grant. England’s five sshilling and the United

| States’ one dollar piece already make two Wheels to a _

| therefore clumsy currency chariot. 'Britisili__ Columbia *

| proposes to add another. We are sorry. 'ﬂle extremes

.in coinage are annoyances, being either too Small to be

| found or oo big to be lost. '

: a8 O & |
x Canada has had its municipal . sinne But the
| blackest clique recently ousted from power lia Montreal

' becomes seraphic when compared with certaih members

of Pittsburg’s council. Twenty thousand dellar| bribes .
' have been changing hands with frequency. So that cer-

| tain banks would be favored among the city Mitories.
!presidents and cashiers signed chequeq ifor large
'amounts which went as gifts to civic goyérnors and
| officials. The votes of council members Were made

 pliable by monetary influence. The result i8 that many

prominent Pittsburg men have been invited and will
| answer the charges of conspiracy and bribegy.. The inci- -
dent is notable here simply as an example
| curbed corruption ‘will lead to. That is ‘
many continue anxious to see those at Mgntreal, pro-
nounced guilty by Judge Cannon, receive ‘more than
smoke as their due after the report. |
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 MONTREAL HARBOR -

——

’l‘obeMaQeﬁnqolththnthNoﬂlA.cﬁﬂ—
Twelve Million Dollars to be Expended on Improve-
ments in Twelve Years. :

—_— P

Withifi tep years the following are among the
improvements lto be effected in the Port of Montreal:

Floatihg dock and complete ship-repairing plant.

Fiveu:.e‘w and modern steel sheds.

Elevators with capacity of two million bushels.

Twenty-two miles of elevated tracks, with rail-
road and wharf connections.

New piery and 74 acres of new quays.

Extensions and additions to present piers,

The building of a ten thousand feet channel
south of St. Helen’s Island and deepening and ex-
tension of other channels.

_ 2. Trade conditions in Canada.

though com

The erection of mounds to hold the ice in spring.

Montreal is ta become one of the finest ports in North
America. It Has already caused United States Harbour Com-
missioners toilook with some apprehension upon the pro-
gressive scheme of development now being effected there.
Ten years from npw when, in the natural course of events,
our ocean tragle will have increased considerably, our rail-
road facilities have spread to the corners of Canada, the cro
area has greatly enlarged and the hundred forms of gr
which a new dountry undergoes have come to pass, Montreal
will have no reasan to regret that they had not foreseen the
future. The extension and evolution of the harbor during
the next ten or twelve years will involve an expenditure of
from twelve to eighteen millions of dollars.

Summer and Winter Access. )

Shipping,; commercial inland: navigation and municipal
interests, gathered in Montreal the other day when Mr. L. E.
Geoffrion explained the proposals of the. Commissioners.
“We will b an elevator at section 19 of a capacity of
2,000,000 bushels for handling grain coming in cars,  We
wish to raise Victoria Pier to make the outside high level and
build five new steel sheds for the acc ation of those
who want to 13 business in the port and inside of the pier will
be low lével for the use of local navigation.

We will ‘¢levate the tracks to give access summer and
winter to the railways doing business in the port between the
East and theé West. We also intend to raise thé wharves
ll;lelnw the Vi¢toria Pier and build sheds as .indicated on the

ans, i
‘Must Find Néew Accommodation,

We propadse to spend a portion of the money borrowed for
extensions in. the east end. The upper part of the harbor
being congested we must find new accommodation and we
think the upper part of the east end of the harbor below the
Victoria Pier, is the natural and most convenient place to
look to for relief.

We also ¢ontemplate the building of a dry dock and ship

repairing plant below the St. Mary’s Current, which we are:

pleased to sdy will not cost the shipping companies nor the
public doing ‘business in the port of Montreal one single cent
eéxcept when 'using the dock. The company with whom the
Commissioners have been negotiating for the construction of
this dry dock is one of the biggest firms in England.

Will Take Largest Vessel Afioat.

“ This commercial dock will be able to take care of the
largest vessd now afloat, when disabled anywhere on the St.
Lawrence. There are two plans before you. What we pro-
pose to dg will be part of this great improvement plan which
has been approved by a board of eminent and skilled engi-
neers, after €areful study and consideration.”

‘¢ Mr. ie outlined the general scheme of improvement
saying?: fore undertaking a design of a scheme of exten-

. sions the Cdmmissioners made a thorough study of the fol-

lowing featufes :—
‘“

1. Types of modern ports and features of their sutcess
3. The position of Montreal
as regards f@ture Canadian transportation. - 4. What is being
done or pto@srd in connection with the rail and water route
between Eastern and Western' Canada. 5. The accommoda-
tion required to meet estimated business of the future and
the special facilities for its different features.

First-Class Pays.

“ A clasification and study of the present harbor facili-
ties show thit taking into consideration the different units of
cost the modern first-class accommodation pays its way while
cutline works net are not so suctess . 4
ted at less cost.

“ The rbor Commissioners therefore gave their engi-
neer a task which not easy thex considered clearly possible of

solution, .the instructions imposing the following consider-
ations :— H

ARY: TAMES

Volume “

; “ 1. The scheme was to be capable of demonstration a8
necessary, feasible and financially justifiable. 2. To be cap.
able of extension on symmetrical lines. 3. To ameliorate the

| St. Mary’s current. 4. To provide for ample connections
between all sections of the harbor before necessary lines of
communication are blocked by public or private development.
5. All important works to be designed for permanence and

| not only for the present bu: for the future. 6. To result in
| at Jeast double the present accommodation in twelve years,

| Berths for Twenty-Four Ocean Ships
“ There will be added in the most advantageous parts of
| the harbor—1 new high level quay so arranged as to giw
| berths for 24 otean vessels of from 6oo to 8co feet in %
| Aggregate frontage, 16,800 lineal feet. 2. New low
| quays, §,800 lineal feet. 3. Combined area of new high and
| Jow level wharf spaces and extensions 74 acres. 4. New
sheds, floor area, 1,386,000 square feet. 5. Two new eleva-
! tors with extensive conveyor systems. b 4
2,000,000 bushels. 6. Additional high' level railway tracks on

| the wharves, 22 miles.
I‘ —_——————

’i PROGRESS IN STEEL-COAL AMALGAMATION.

| Terms Will Soon be Discussed—Coal Company to Issue
Bonds—New Price of Coal.

{ ‘ Monetary Times Office,
‘ Montreal, April 13th.
That the remainder of the $7,000,000 authorized first
mortgage s per cent. bonds of the Dominion Coal
I:will be issued immediately, was an announcement made by
| President Plummer, at the annual meeting of the company,
| held in Montreal this week. As the out.suodm‘_bﬁ oW
| amount to $6,175,000, the amount to be issued will be §8a5-
| 0cco. The bond issue, has been made necessary by recent
unfavorable conditions in the East. It is understood that the
issue can only be made for the purpose of reimbursing the
l Coal company for 75 per cent. of future expenditures upon ﬁ
property. d Rl

President Plummes made a x:::ber d‘:fe other m"‘q.._
and important announcements. ng these was ¢
effect t:::ta new contract had been entered into betwieen the
| Coal and Steel companies for the supply of coal, the

next five years. The price agreed upon was $1.55 per
“This is 27c. per ton over the price which caused the loag
fight between the two companies, and will mean an

to the Coal company of about $216,000 annually, 7
the requirements of the Steel company to be 800,000 tons of
coal per year. .

To Increase the Output, .

Mr. Plummer intimated that the output of coal will be
increased to 4,000,000 tons per annum. Dealing with “ :
disadvantages features which have recently developed in con-
nection with the Steel comipany’s affairs, Mr. Plummer said
that these would be overcome by the increased output of the
Steel company. Among -the disadvantages which the com-
pany would be laboring under, was the additional $216,000,
which would have to be paid annually for coal. There was
also a further charge of about $45,000, per year, as a result
of the export tax instituted a short time since by New
land on ore taken out of that country. Also, the b‘l'“
Steel company which would result from the expiration of
Dominion Government bounties on iron and steel at the
of the present year. In connection with this last item, Mr.
Plummer’s remarks suggest the possibility of a
ment of the tariff and also that the loss occasioned on 3¢
count of the bounties may not be serious. He intimated that
this would be about $250,000 less this year than last,
$250,000 less in 1911 than 1910.

| Terms of Merger. .

The president’s remarks created a favorable impression,
he stating that the terms of the merger would be su
to the two companies immediately.

The remarks of Mr. M. J. Butler, the vice-president and
general manager, were to the point, and the meeting adopted
a resolution endorsing the action of the company with
to the strike. The two new directors were Sir William Va8
Horne, of Montreal, and Colonel James Mason, of Toronte.

Nothing of importance was given out after the close of
the Steel directors’ meeting on Monday. There was no v
disappointment at this, although the stock of both companies
was adversely affected. A statement concerning the term$
of the merger, and a declaration of a dividend had bees
anticipated by some, although the latter would be
This was evidently the view of the directors, as the mattet
was apparently not discussed in detail. . ;
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" Discussed at Ottawa—New- Silver Dollar to be Coined

_Arms will be Revised—Our Silver, Gold and Copper
~ Being Used—Canadian Bills in United States.

That Canada is to have a silver dollar was perhips the

most important announcement made in the House of Com-|

mons during the discussion anent the Currency Act. - Mr.
Fielding stated that on the Pacific coast there was a prefer-
ence for silver .money, and that it would be better for
them to have a Canadian rather than ap American coin. Mr.
G. H. Pearley asked by what name the five dollar gold piece
is 10 be known and sugglested the inclusion in the design of a
beaver, which at the same time would supply a name. Mr.
Fielding replied that the obverse would bear the king’s head
and the reverse the arms of Canada. “‘ The beaver is a sym-
bol of industry, but not a thing of beauty,” he added, also
stating that the subject would be considered. The authorized
arms will be used on the coin -although steps will be faken
1o have the arms revised, when a new issue of coins will be

Recognizing Canadian Bills in United States.

“In answer to proposals that the Dominion Government
pegotiate with the United States to have Canadian bills re-
cognized in that country, the fiinance minister though this
abject was not to be obtained by legislation, but by educating
people in the United States. In Oregon, Canadian currency
was accepted by the Portland clearing house at its face value,
and Canadian Government notes were accepted by some
United States railways. ¢

Worn silver was zradualFly being redeemed. To mutilate

ielding had agreed to redeem a
porion of it. The bulk of defaced silver, he stated, found
its way into the collection' boxes of the churches. He-did
not approve of the proposed supposed reduction of the size
increase in size of the
Cobalt silver was being used and also
C#n_ copper. It was hoped shortly to coin Canadian

Flat Value of Coins.

Respecting a suggestion that- Canada should not give a
flat value to any coins but its own, the finance minister re-
plied that perhaps if we had always had gold coins of our
&M‘k&n coins would never have been made legal
ender. Thzahad been made legal tender in the old Pro-
vince of Canada, and it was not thought wise to disturb those
conditions now. After we had plenty of our own gold, we

remove that clause.
. R. L. Borden asked why, if the British sovereiga
but $4.863, the legal tender value was nét
to its exact value. Mr. Fielding said the difference
that it was negligible for practical purposes.
e actual value of the sovereign was $4.8665 and a further

———-————

DOMINION ASSOCIATION OF CHARTERED
; ACCOUNTANTS.

The final meeting of the old -council of the Dominion
Association of Chartered Accountants was held in the office
of the secretary, Mr. John W. Ross, in Montreal, on Tues-
day, when the business of the association was wound up pre-
Paratery to the new relationship .

At this meeting, the various provincial societies of Char-
tered Acountants presented certified lists of their members,

being elected members of the Dominion association.

“u?.'lhe members of the provincial societies will be
ipSi facto, members of this association.

present officers of the Dominion Association of

Accountants are: President. Mr. A. F. Riddell,

; 1st vice-president, Mr. James George, Torcnto;

retary, Mr. John W. Ross, Montreal. To these were ad-

:. Representing the association of Accountants, in.Mon-
treal, Mr. John McD. Hains, president, and Mr. A. W. Ste-
of m;f::p"“""ng the Institute of Chartered Accountants

y Mr. G. U. Suft, president, and Messrs. Lico.
Edwards and W, T. Kernahan, of Toronto; representing the
Accountants Association of Manitoba, Mr. W. A,
qu‘"‘mpex, Secretary; representing the -Institute
un, Halif Accountants of Nova Scotia, Mr. Geo. G. Dus:
aX; representing the Institute of Chartered Ac-
e, g British Columbia, Mr. Wm. T. Stein, Vancou-

“r' council will meet by the end of April, at Tor
d outline the programme for the amnual meeting
R P be held in July. The membership of the Do-
3 ssociation of Chartered Accountants is mow in the
of 250, covering all the leading accountants through-

?" amended by-laws as recommended by the con:
Canadian chartered accountants societies, in De-

| basis.

cember, 1909, it is declared that the following shall be
fundamental provisions, having all the force amd value of
any provision contained in the Act of Incorporation: |
“A” The objects and purposes of the : Association
shall be:  HEEs
(a) To secure the incorporation of provincial societies in
provinces of the Dominion where now none exist: ’ %
_(b)_ To assist provincial societies in securing uniform
legnslat;nn for the better protection and regulation of local
professional interests: : ‘
() To secure the adoption by provincial | societies of
uniform standards of examination and m('mbcrihip:
. (d) To arrange for reciprocal privileges between provin-
cial societies for the benefit of their members§
(e) To consider questions of ethics: . i
(f) To secure harmony of action in all mattérs affecting

the common interest, and generally to act in @n advisory

capacity to the provincial societies : : i

~ “B” Every member of this association injgood stand-
ing on the sixteenth day of December, A.D., 1980, shall be
entitled to membérship in the provincial society having jur-

ation, but in other respects subject to the conditigns of mem-
bership of the said society, provided he makes application
therefor not later than the fifteenth day of J‘unei,,EA.gD., 1910.
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NOTES OF BIDDINGC.
ki

Five bids were made for the $3,000 4% per:cent. 20-year
streets and sidewalk debentures of Bloomfield; Ont. The
offer of Frank Cohoon, M.D., of Bloomfield, wiis accepted.

. The other bids were from Toronto bond ses, |

Ten bids were received from Toronto d brokers tor
the North Toronto $30,000 Nf" per cent. 20-ye#r streets de-
bentures, which were awarded, as previoysly moted, to the
Ontario Securities Company. it

Six bids were made for the $45,000 ‘z, pe;ceit water-

works and electric light ‘debentures of Wetaskiwin, Alta.,
which were awarded to Messrs. Wood, Gundy & Company,
Toronto. &

Twelve tenders were received for the 37,500:-4% and 4%
per cent. electric light and power, and park debentures of
Woodstock, Ont. "As previously noted these Were awarded
to Messrs. Brouse, Mitchell & Company, Toro = ;

For the $8, § per cent. 10-year_Jocal i
bentures, of Sudbury, Ont., seven bids were X¢
Toronto bond houses. The offer of Messrs. &K H
& Company was accepted. -

For the Stettler, Alta., 818,000 7 per cent. &yﬁnilvay
and flour mil}’bonds five bids were received, four from Tor-
onto and one from Regina. previous m Messrs
C. H. Burgess & Company, were awarded this issue. g

Five bids. were received for the $20,004 5 per cent.

school debentures of Outlook, Sask. One bid iwas for $19,-

869, was not considered, as it was reckoned on an annuity
The issue was sold to Messrs, J. Addison Reid &
Company. : ;

-Four Toronto firms bid for the 810,000 5 per cent. 20-
year electric light debentures of Stirling, Onk There was
a difference of only one dollar between the twa highest bids.
As previously noted these bonds were awardéd fo Messrs.
Brent, Noxon & Company. &%, |

Six bids wer®@ made for the $15,000 5 pef cent. 20-year
school debentures of Nepean Township, Ont., land five bids
for the 82,000 issue. The former, as previously poted, was

awarded to Messrs. Wood, Gundy & Company ¢ Toronto, and .

the latter to. Messrs. Brent, Noxon & Compang, Toronto:
Eleven bids were received for the Camrose, Alta., $4,000

6 per cent. Hospital and 84,000 7 per cent. College debentures,

maturing in 20 years. Seven of the offers were Jrom Tor-

onto, two from Regina, one from Winnipeg, i‘.nd one from

W. J. Jones, of Rosenroll, Alta. As pr‘elrdnsly noted,

Messrs. Wood, Gundy & Company, were awarded this issue.

i

B

Gas boring operations are in progress af Mpose Jaw,
Sask., for the sinking of a 3,000-foot well to p'wl‘e the city
with natural gas. Bl | e 3

The lumber cut.on Crown lands of New ’mnsvick will
total at least 265,000,000 superficial feet and imight run as
high as 280,000,000 feet This is a good yedr far the saw-
milling industry in- British Columbia. Many millg in the in-
terior, which close down in the winter, will - operate day and
night for the season. It is expected that the olitput this year
will be from so to 75 per cent. more than last year. On the
coast, with prospects good, many . logging: xamps were
started, with the result that the price of - logs :
quotation now being from $8 to $10. Theog&oggmmem is

taking preventive measures to stop the illegal exportation of

koo, o

timber, and the Gulf of Georgia is patrolled
This is the result of the cancellation of fo
which’ timber was exported.

¢
e

“isdiction -in the province where he resides, wig:put examin:

Burgess

dropped; ‘the
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:
COMMERCIAL CONSEQUENCE OF CANADA'S
CANALS.

Traffic Shows Large Increase—Qver Two Thousand
Miles Inland Navigation—United States
: Vessels Carry Large Tommage.
Thlny-thr‘ie million tons or exactly 33,720,748, was the
total of Canad’s canal traffic last year. This is an increase
over the p us year of 16,217,028 tons or 92.6 per cent
At the commesicement of the season of navigation a new form
of ship’s repdrt was adopted. This schedule presents the
advantages of being considerably shorter than that which

. had for many lyears been in use, and of conforming closely

with the clas{ﬁcation of commodities in force on the rail-
ways of both Lanada and the United States.

Of the total volume of business, 27,076,300 tons were
classified as down, or eastbound; while 5,744,340 were en-
tered as up, dr westbound. There was for the year an 1n-
crease of 14,7p,|7| tons in the former, and of 1,478,757 tons
in the latter. |
Tonnage for Thirteen Years

The aggtigate of business through the canals of Can-
ada during tz year 1909 may be better com'prehepdcd by a
comparison th- the results for the preceding nine years.
The figures ate as follow :—

Year. 3 Tons.

1900 . 5)0‘31@3

1901 5,665,250

1902 -8 7,513,197

1903 ’

1504

1905

1 -

l£ B TR 20,543,030
1908 gL 17,502,820
1909 BotBorsnaeransceonsescwisssnnnss 33,720,748

The totak topnage to be carried by 22,507 Canadian ves
sels during !L year was 7,811,578, while 9,006 United States
vessels carritd a tonnage of 16,450,322 for same peribd
This is due fo the fact that the business of United States
vessels is cosfined almost wholly to the lakes, where large
cargoes previil, while many craft of swall capacity pass
through the danals east of the Welland. The record of trade
for the past five years would seem to warrant the conclusion
that an increase i$ steadily taking place in the tonnage of
Canadian vessels

Large Water: Communication

The Rivér St. Lawrence with the system of canals cé‘ 220,000 being received, $178,184 of this being for coal

tario, Erie, $t. Clair, Huron and Superior., with connecting
canals, affor
from the Striits of Belle Isle -to Port Arthur. at the head ~f
Lake Superidr, a distance of 2,200 statute miles. The dis

tance to Dul"’th is 2,343 statute miles and to Chicago, 2.27?
miles. :

tablished oni‘ts course above Montreal, and the Lakes On-

From thg Straits of Belle Isle, at the mouth of the St
Lawrence, & Montreal, the distance is 086 miles. From
Quehec to Montreal. the distance is 160 miles. Owing 10
the shallowngss of the waters on a portion of the river be-
tween these fwo places, particularly through Lake St. Peter
vessels drawing more than from ten to twelve feet were for-
merly barred from passage for the greater part of the sea
son of navigation. In 1826 the question of deepening the
charnel was ifirst definitely mooted, but it was not until 1833
that any dredging . operations were begun. In that vear.
the deepenigg of a new straicht channel was commenced,
but the scheéime was abandoned in 1847. In 1851 the -deep-
ening of thd4 present channel was begun. At this time the
depth of the.channel at low water was 10 “feet 6 inches. By
the year 1869, this depth had been increased to 20 feet. hy
1882 to 25 fegt, and by the close of 1888 the depth of 27% feet,
at low wateff was attained for a distance of 108 miles from
Montreal to & point within tidal influence.

Covernment ‘Control Work

This wotk is now being continued by the Government of
Canada, which in 1888 assumed the indebtedness. The
channel has ‘a minimum width of 300 feet, extending to sso
feet at points of curvature.

Montreal has by this work been. placed at the head of
ocean naviglition, and here the canal systems of the River
St. Lawrencé begin, overcoming the various rapids by which
the river c¢ nel upwards is obstructed, and giving access
through m:ﬁ?s:. Lawrence canals, the Welland canal, the
great lakes fnd the Sault Ste. Marie canal. to the head of
Lake Superior.

The différence in level between the point on the St. Law-
rence, near Three Rivers. where tidal influence ceases, and
Lake Superidr is about 600 feet.

The Dominion canals. constructed between- Montreal and
Lake Superijar. are the Lachine, Soulanges, Cornwall, Far-

i

#

a course of water communication extending

Volume “
= —

ran’s Point, Rapide Plat, Galops, Murray, Welland and Sault

Ste. Marie. Their aggregate length is 73 miles; total Jock-

age (or height directly overcome by locks), 551 feet. The

number of locks through which a vessel would pass in its

passage from Montreal, at the head ofi ocean navi

the head of Lake Superior is 48. The Soulanges canal

the place of the Beauharnois canal; the latter may be ab;

doned for mavigation purposes.

Some Canals Free From Toll

Communication between Lakes Huron and Su
obtained by means of the Canadian Sault Ste. Marie
and also by the St. Mary’s Falls canal, situated on the United
States side of the River St. Mary. Both these canals ame
free of toll.

It is important to note that the eniargement of the
canals on the main route between Montreal and Lake Erie
comprises locks of the following minimum dimensions:
Length, 270 feet; width, 45 feet; depth of water on
feet. The length of the vessels to be accommodated is
to 255 feet. As Farran’s, in the canal of that name, the lock
is 800 feet long. A similar lock is bni}t at Iroquois on the
Galops canal, the object being to pass a full tow at one
lockage. ;

During the past ten years the quantity of barley, com
oats, pease, rye and wheat passeed down the Welland and
St. Lawrence Canals to Montreal, has increased from
tons in 1900 to 652,742 tons in 1909, while the quantity to
pass down the Welland Canal from United States ports to
United States ports has increased from 84,589 to 129,587 tons
the same years. p

—— -

NOVA SCOTIA’S MINERAL PRODUCTION.

lmMMCWGuMnMM
—Gold Prospectors Busy. e

That the sum of $40,040 was paid as bonus on coal
sumed in the manufacture of iron and steel in Nova .
for the year ended September u‘oo is shown by the
of the Hom. Christopher P. Chisholm, Commissioner for
Public Works and Mines of that province. al
$35,085 was paid to the Dominion Ifon & Steel Company and
$4,064 to the Nova Scotia Steel & Coal Company.
revenue of the mines office for the year was m
wh'ch $562,061 was for royalties on coal, while
than gold and silver, were the next best means of revenue,
totalling $20.700 for the year. The last three months of the
v was the best as regards amount of revenue, oOver

alty.

United States Large Buyers.

The total coal shipped from Nova Scotia during 1909 Was
1,769,802 tons, almost 1,500,000 tons of this being dispatched
by land. The United States were buyers to the éxtent of
324,786 tons in 1909, while the record export-to that countsy
was in, 1903 when 968,832 tons were shipped.

1850, 118,173 tons were bought; 149,280 in 1860; 164
1870; 123,423 in 1880; 50,854 in 1890, and 624,273 In 1900
Thus the shipments for the past year are by no means sats
factory, being the lowest since 1 b

Dur'lr,x:z ﬁxc year 12,507 ouncsg) of gold were recovered
from 59,058 tons of ore mined and crushed. This was valued
at $239,353, and represented an average recovery of $4.08 -
from each ton crushed. The production shows a decrease of
739 tons of ore crushed, and an increase of 607 ounces dd
recovered, and 24 cents a ton in the yield. There has
no change from last year in the number of men emj
the total being s00. Prospecting and testing work dlll'ﬂ*
year was carried on to a great extent by several mme'r‘
the New England Mining Company has commen
prospecting on its property. A hydro-electric plant has been
constructed and installed by the Dominion Mining
at Tangier.

Power Will Be Economical. Ll e
] The power is generated at the Tangier River, l‘
‘use of this kind of power in connection with the gold
industry should prove economical.

The example set by this company is one worth M
in many of our gold districts, which have streams 18 close
proximity on which good water-power could be deve

Duing the year nineteen companies have operated mines
at nimeteen districts as follows :—The New England Mining
Company (formerly the Boston Richardson Mining Company)
at Goldboro; The Sydney Gold Mining Company at Country
Harbor Narrows; McDonald & Copeland at Forest 4
George A. Hirschfield (on tribute) at Goldenville; mm ;
Mining Syndigate at Salmon River; M. J. O’Brien llm
Harrigan Cove, Moose River and Renfrew; Dominion
Company at Tangier; Caribou Gold Mines at Caribou;
:adian Consolidated Mines Company Ltd., at Moose
Oldham-Sterling Gold Company at Oldham ; O'dham Mim
&Company at Oldham ; Petpeswick Mining Company at £
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Catcha; Chester Basin-Gold Syndicate at Gold River; Uniac
u"‘d Power Company at Gold River; Ophir Gold
Mining Company at Brookfield ; Ponhook Mining Company
at Molega Barrens: Eagle Mining Company at Renfrew;
Great Pras d’Or Mining Company at Middle River.

Newfoundiand Sends Much Iron Ore.

There were imported in:o the province during the year a
total of 666,056 tons of iron ore, of which 639,527 tons were
from Newfoundland, 0,570 tons from United States, 9,481
tons from Spain, 5,428 tons from Norway, and 2,035 tons
from Moose Mountain, Orftario. The onmly iron ore mined
in the province was 12,000 tons from development work" at
T _none of which has been shipped or treated. . The
wotal production of pig-iron was 307,330 tons; produced by
the

ifion Iron & Steel Company at Sydney, and the
Nova Scotia Scotia Steel & Coal Company at New Glasgow
and Mines. ) 1%
mining of copper is as yet in its infancy, although
ing and development work have been carried on at h
several places in the province, notable among them being
. and Briley’s Brook in Antigonish |[County, and
Three Mile Brook in Pictou County. The most important
work, however, was by the Lake Copper Company at Loch-
aber or Copper Lake. No copper was produced, but about
X 1,200 tons of ore are on the dumps of the Lake Copper Com-
from development work. . 3
o companies have been engaged during the year in pro-
and doing development work for lead-silver, namely :
. The King Edward Exploration, Smelting, Refining and Mill-
ing Compay of Cape Breton, Ltd., at rear of Boisdale, County
of Cape Breton, and Bessie Dunbrack, et al, near Musquo-
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Dresdner Bank

P

1909. . or Dec.
7

£
485
150,287

I’S,‘:S v
1,600,358

Balance forward
Gross profit

156,772 °
14,573

142,100
90,000

1,700,539
602,548 -

1,100,508
705,000
(8§%) 3%
30,0008

Expenses, &c.  ..........
Balance
-«svidend

Bank premises
Other appropriations 297,710
Carried forwa 18,781 13,888

As is known, the Dresdner Bank. with Messrs. J.
Morgan & Company were considerably intérest¢d in the
financing of the Sovereign Bank of Canada. |

TARIFFS NOT EVERYTHING.

United States ‘Interests Recognize that Camadian Trade
is Being Much Sought—Customs Records—
Edmonton Seeking ln‘utrkl"é;

. The immediate danger of a tariff war with Canada having
been dissipated by presidential diplomacy, what are the mer-
chants and manufacturers of the United Statés going to do
now? This question is asked by the Detroit Free, Press.
These commercial factors in the national life; it says, have

doboit in the County! of Halifax. awakened rather suddenly to the value of commerce with Can-

: ‘Eleven Cypsum Companies Operate ada. a'though the value has existed and continued to grow for
N. There were quarried during the year 299,045 tons of | 3 08K while without their seeming to have beeti conscious of
The industry employed a total ‘of Gon e , it. “Will they now, having given expressionito their high
sumed i& ate the companies at the present time operating in | SStimate of this trade, lie back and wait for the trade to in-
Y e St Company i B o the | o P L O e e the
3 worth ,“R:f'l:‘:g,.', '\xex: gl;t:tif é‘;,;‘;':mcg:np;::’ :‘t “lylm- statistics of international exchanges within the next decade,
al con- Mile Plains ; Albert Parsons at Walton and Cheverie; W. B. ! w.v;w:; :’o.. - s

Scotia O'Brien at Noel; Lewis M. Smith at Cheverie; Newport | - sl E ' g s

. report Plaster Mining and Development Company, Ltd., at Avon- ! Two events have coincided ip the history of Canadian

trade recently. The settlement of- the displite) with the

é me Gypsum Compary at Nappan; Great Nor-- United States came very close upon ‘the heels of the settlement

I

ny and Company :ngt.nt‘\(;:c’e:caé:& %rﬁogietgul/tftigf )g)sg: of a more serious dispute with Grmany, and:the Canadian
hich has k he Ge of the ket h
ment Company at McKinnon’s Harbour, Cape Breton.  Jurtsx which has BAPL the UEEIARS SUL 3% Gny APREN ASS
At icamp the Great Northern Gypsum Company have ' been repealed. Germany now may send | eXports. into
Sy completed one-kettle mill, and have during the year manu- | Canada on terms equal in all respects ‘.":di": o
evenue, factured and shipped wall cement, finishing plaster, plaster SUPETIOr to the terms enjoyed by the United Sflites. =~ = |
s of the of Paris, dental and statuette plasters, cracked gypsum and “ That the Germans are awake to “’g‘”mq'my there .
e, Over land plaster. This mill, which is a modern one, is operated are indications enough and.to' spare. Many reports have
val roy- by electricity generated by steam. ' The Windsor Gypsum COme across the boundary within the last few s that tell
Company are also engaged -in the. manufacture of gypsum of activity among German commercial travellers, who are
> products operating a three-kettle mill at Windsor said to be coming across the Atlantic in largé numbers to
e Maritine  Gypowm Compesy st MNi pan’ prospect Canadian conditions. The United S ‘3: Consul-
00Q Was Tecommenced operations "m pa' inech lrtger General for Canada, too, reports that the Ca ian trade
patched B Mewirk Lie & Comeni Contbunwi & bureau, just opened in Berlin, is flooded with ifiquiries from
tent of new company in the province, hps been busily en ::sﬂi in German merchants and manufacturers and th M the mails to
country wotk and have mot “yet made any shipments. Canada are carrying great numbers of Germah catalogues,
rl“ﬂ- the exception of about 25,000 tons used in the mills of price lists and offers of business connections.;:
! the province, all gypsum quarried has been exported to the Their G is Real. RN
:z States. i “ German competition is not a matter, 'o;tec underesti-
— eoapo—-—— ! mated. It is aggressive in the extréeme, as thestecent history
ol . | of American machine tools in all Europe proves, the United
s valued DRESDNER BANK'S REPORT States having been driven out of many matkets formerly
t $4.05 G- monopolized by its products. Are the exporters bf the United
rease of Two of the largest German financial institutions, the States going to submit to similar aggressiveness in Canada?

“ Something more energetic than reliance #ipon the gov-

he Bank and the Dresdner Bank, have issued their 1 _ than re ) .
ernment to secure fair tariff relations will be neé€essary if the

7eports for the past year, both have a pleasing story to

LS
i

aployed, tell of the course of events during 1900. New securities to Canadian market is to be retained. This coufitry: has every
ring the the value of £150,000,000 were absorbed by the German stock- natural advantage in the trade witlf the Domihion—propin-
s, while ) The Berlin Bourse underwent a period of spec- Quity, common needs, mutuality in tastes—bhut dependence
xtensive : which the Dresdner Bank report states has adverselv UPon nataral advantages is often the surest Way to Joss of
jas beed the future. The fcllowing are the important business. :
ompany of the two reports :— . Customs Records Show Cains. -
Deutsche Bank If one may judge the volume of busing by customs
1908. 1909. Inc. or Dec. receipts the much discussed better trade condifions are well
and the £ £ £ on the way. Montreal, Toronto, Wmmpeg#n 'Vancouver
 mining rward. ........ $7.527 ¥25 continue to be our four largest ports, each o ¢ showing, for
Co-'-' .dlscoum. e 1,628,508 10,04¢ the year ended March 1910, an increase over
ollowing Profit iSsion  .......... 787,736 73,740 the previous year, The details are:—
5 close on investments.. .. 521,578 119,085 Year Ending :
‘m‘:d- e " : :hrch 31, 1909 gdl 31, 1910
i 2,751,142 . 2 4 + 214,207 Montreal ........... 12,070,742 +..... k16,325,229
led& M Clpenseq. ~.l,328.2(4)3 ':ggiz??, + 163,117 T.(?ror.\t() .................. 25,465 :
ompany) Written off premises, &c. 149,307 120,358 — 280490 | Winnipeg .......... 3,344,999 ...... ,238
Country Vancouver ......... 2,081,538 ...... 57,242
se Hills 1,217,600 1,351,768 134,168|  Halifax ............ 1,678,203 ...... H27,602 -
il B, e 1,533,542 1,613,581 80,039 | Quebec .........oc.  HSPMIRE ... o.- i 1,532,766
R T e 1,250,000 50,000 | Victoria, B.C. ...... 1,302,031 ...... & 1,240,63'3
" m (|1-€) (‘2*./5‘ Hannlmn ................. .1¢|‘8|.5,74

St. John, N.B.......
Ottawa
London, Ont,
Windsor, Om, ......

; 14333,703
111,129,683

S 028,314
i 1,084,075
i |

8,004
3.764
17,500

¥

101,358
48,025
155,000
58,208

1,023,701
770,663
718,016

...........

i

¥

++4+4+ +++

771

il
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Halifax is ;isplaéed as the fifth largest port by Hamilton,

which shows a considerable gain of about 35 per cent. over
’ ; Quebec has changed from seventh to |

the previous year. ;
ninth in the ligt, being passed by St. John, N.B.

Edmonton Out Special Delegate.

THE MONETARY TIMES

Mr. A. Cf Fraser, manager of the Merchants Bank at|

this week. HE& has [been delegated by the Edmonton Board

"Edmonton, waf a visitor to The Monetary Times head office |

of Trade to itfjuire (as to the best methods of securing new |

industries for that progressive Western city. Mr. Fraser
arrived in Torénto ip time to learn that the local City Council
had decided tq abolish its department of industries and pub
licity, a step sof which The Monetary Times disapproves.
After visiting $everal cities and towns in. Ontario, Mr. Fraser
will gather inf§ rma?ion concerning publicity schemes carried
on by Detroit§ Grand Rapids, Chicago, Portland, New York
and other citigs. monton in the past has chiefly concen-
trated its effdrt upon attracing desirable settlers and now
intends to make a strong effort to secure new industries, two
prominent podsessigns being large areas of coal and clay.

The ténal Walue|of the season’s trade to date 'at St. John,
N.B., is $19,%05,28¢. Cattle shipments were lighter than in
previous year$, totalling 4,341 head. The grain shipments
were 6,821,274 bushels, and flour shipments 743,760 sacks,
both items lafgely [in excess of previous years. South Afn-
can trade hass.becn‘fspccﬂlly good.

3 "-_‘.'.'._
CANADA'S BORROWING ABROAD

- —

Up to Dale This Year Totals Forty-eight Million
o New Issues this Week.

-

Despite the political situation in England, a large number
of Canadianfand United States issues have been made in
London. During the first three months of this year no less
than sixteen Canadian loans have been floated overseas, en-
tailing aggregate | borrowings of £10,047,422. The details
are as follows i~ | :

Dominiof of Ganada

Manitoba Province

British umbia Fruit Lands

Canada LCeméent Company

Grand nk

Calgary iCity |

British €anadjan Trusts Company

Ocean Ealls Company

Canadig® Car| & Foundry Company

Montr Cityl

British' Celumbia Electric

Canadia® Nonthern

West Canadian Collieries .....

Winni City

Grand ' Frunk| Pacific ...

.-\malgi,mted Asbestos

Total &

In addfion, [the Great Northern Railway Company,
U.S.A, sold I‘:. 000 St. Paul, Minneapolis and Manitoba
Pacific extefision |§ per cent. sterling first mortgage bonds,
and the Lake Superior Corporation obtained £1,200,000 in
London pri¥ately during March,

Land and Raljway Companies This Week.

This wéek twio new Canadian bond issues were made in

1

Counties Riilway Company.

|

| would make the appointment.

road Company .......oceeveeeitioain.
Kansas City Terminal Railway Company
New York City ? .
Cincinnati, Hamilton & Dayton Railway
Company
New York Telegraph Company
Whiting Manufacturing Company
8131,379,865
Canada’s Record for Fivi Years. 4
Canada’s record in the London market compares
with that of the United States. Our total borrowings duj
the first quarter of the current year amounted to
mately $48,830,464, more than one-third of the United
total for ten weeks. ) :
A six-page article regarding the investment of
capital in Canada, more particularly during the past
years, will be printed in next week’s Monetary Times.
B i —

COMBINE LEGISLATION

For Combine Era—Important Bill Introduced in Q
House of Commons to Restrain Large Aggre.
. gations of Capital. A4

=

A bill intending to prevent amy evil effects due 1o the
growth or operation of industrial or other combines was in-
troduced in the House of Commons at Ottawa this we
The Honorable W. L. Mackenzie King, who is
for the legisldtion, spoke for mearly four hours, giviag
clever exposition of the complex subject. Where there
a reasonable ground, he said, for believing that a
tion existed unduly enhancing prices or unfairly in,
trade, the consumers, represented by a group of &
ber, might make out a case before a judge of the high court,
and if a prima facie case was made out, then an
tion might be ordered by the judge, which in
would be conducted at the expense of the government. '
For an Unbiased Investigation. « 20

In order that the investigation might be as fair as"pos-
sible, the bill provided that each of the parties i n
getting at the truth should be represented on the =
investigation. The parties making the complaint be
asked to name their representative, as would also the parties
against whom the complaint was made, and these two repre-
sentatives would be called upon to nominate as chairman of
the board of investigation a judge of some court. If the
parties failed to agree upon a chairman the government

Restraint Upon Capital Aggregations. 2
Figures prepared by the Department of Labor showing
the extent of the increase in-the cost of living since 1o

| were quioted. During the past twenty years prices had in-
;rr(-ased from thirty to forty per cent. in most of the
modities in the nature of farm products, While

tured articles had not increased to the same extent,

had been a perceptible gain. No attempt was being made
in the bill to legislate upon mergers and trusts as such. The
intention of the bill was to place some form of restraint upon
those large aggregations of capital, so that advantages
which might come from large combinations of wealth “:

| in some part be conserved to the public, who had helped
London, thdse of the Wgstern Canada Land and the Central ’ make possible these large combinations.

on Monday 3,300,000 of 5 per cent. debentures at par. The |

Central Cotnties Railway is selling £97,500 of 4 per cent.
bonds at 9@ This road is controlled by the Grand Trunk
and is operdted under lease. - It was incorporated in 1887 and
was leased 3o the¢ Canada Atlantic Railway Company for g9
vears from January 1st, 1892 at rental of interest on bonds.
The line ruhs from Hawkesbury to Glen Robinson, Ont., a
distance of £2.24 miles, and from Rock'and to South Indian,
Ont., 16.235 miles, a total of 38 .49 miles. There are seven
miles of si‘imp and the gauge is standard. The bonded
debt amoumnlts to $380.000 class AX. first 5's; due September 1.
1gog. Mr, R. Wilson Smith, ¢f Montreal, is president, and
the head office is in that city,

American Issues in London.

} , During; the first ten ‘weeks of 1910 the total value of
United Statkd issues which offered for public subscription in
5‘0"‘3‘]"" ambunts to upwards of $120,000,000. These are the

etalls : — ¢

Company

gamp Eiéd ;:imm:

appy Bird ning .
City of 1St Louis, Mo
Chicag®, Rack Island and Pacific
Great KNorthern Railway 1
grw Dredging

u Comipanies
Rock I§land, Arkansas & Louisiana Rail-

Nominal.
£ 2,300,000
1,400,000
2,054,865
3. 500,000
1,000,000
425,000
{000,000

3 ~
4
5

J

The former company offered 1 Prosperity and Cost of Living.

The large number of combinations during the
cade and an increase in the price of commodities
ficient reasons for the creation of legislative machimery o
enable trusts to be examined if necessary. Mr. King hd
not attribyte the higher cost of living to the formation of
combines—a pepular view. The increase in price of com
modities indicated in the case of Canada that theé country
and its consuming capacity were developing.
transportation and cold storage facilities have enabled the
surplus of the harvest season to be saved from waste for the
remainder of the year, and to be taken also more easily
the place of production to the place of demand. e

They had increased the prices on commodities. These
were for the benefit of the farmer, but against them be had
to meet the increase in the cost of labor. There had bees &
startling movement from the country to the cities, W bad
not only diminshed the productive capacity of the coustih
?u:dinrn'awd the demand by the cities on the country:
004,
Foreign Capital and Production.

There had been an increase in the standard of livink
and many economists, noting that the supply of bad
doubled in the last ten years, and again in the tem
before, had said this increase had reduced the pu
power of gold and thereby the, prices of commodities. "




vii  deiddener  PRRRFRZEEer

1ekeh

15

THE MONETARY TIMES

- Western Canada
Municipal Debentures

The Debenture issues of our growing Western Muni-

cipalities afford an investment
nature, - combining good
security. ‘

We have to offer a number of

these at rates to yield -from

4 1-2). to &5 1-4),

Wood, Gundy & Company,
T :

oronto

King stated it was estimated that two hundred millions of
foreign capital had come into Canada for industrial develpp-
ment. During the process of development the men eng
were not altogether producing, but had to be fed. As sho
by The Monetary Times’ special investigations, the amount
of foreign capital invested in this country is considerably
larger than $200,000,000, and the figures, therefore, further
strengthen Mr. K\i::g’s argument.

He also spoke of the tariff upon prices pointing out that
in so far as the tariff limited the field of competition for the
sale of goods, it must be regarded as a factor in prices, and
also responsible in part for the formation of trusts and com-
One Description of Capital.

“If the bill helps to secure, however slightly,” concluded
Mr. King, “the rights of the public against the aggressive,
and one might almost say avaricious tendencies of formid-
able capitalistic concerns, with which they are daily threat-
ened; if it tends, however imperfectly, to regain for the
public that measure of social control over these powerful
aggregations, by which alone the rights of the people at
large can be maintained, it will have proved an onward step
in the march of social progress, and as such will be not only
of inestimable value to the people of this nation, but a bene-
faction to mankind.””

—e--—e——

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ended April 15th, 1909, April 7th, and
April 14th, 1910, with percentage increase:—

Apr. 14, "10.

intgrest

New York Funds .......cccocceerienenend £ par
Sterling—6o Days’ Sight ........ Semsins G 33

‘Montreal

" Quebec ..
Calgary .

ctoria .

-London

To‘al
Rezina

§ —

Edmontcn . ..

*Apr. 135, '00.

..o\ 822,704,201
Toronto ..
Winnipeg ....
Nancouver ...

- itawa .......

oo 20,631,866
10,571,841
3,797,233
2,657,820

visia & 1,535,034
1,230,570
Halifax ... .... s

Hamilton ....
St. John ..

1,354,774
1,223,001

1,079,440

ceee 1,170,783

L 971,370
774,457

Apr. 7, "10.
$41,55858,517
35,123,573
16,717,374
9,076,108
4,723,052
2,496,046
2,574,354
2,397,177
2,008,450
1,668,642
. 1,000,880
1,014,002
1,305,427

¥$35,000,483 + 57-5
20,423,2¥3 + 42.1
15,115,555 + 42.9
¥,018,878 +111.1
3,853,275 + 449
1,023,641
2,717,783
1,674,230
1,548,200

1,325,792

of a particularly favorable
return with excellent

the -most desirable of

EXCHANGE RATES : ]
Miice,, -
%Frﬁﬁy, 1 p.m.

essrs. Glazebrook

Menetary Times

The following prices are supplied by !

& Cronyn, 75 Yonge Street, loronto:— &

15/16

Demand .9 11/16 + 1/32

Cable Transfers ...........+.. Ty b o 5
Rates in New York
Sterling—60 Days’ Sight

“ TINEBAPE :.iisarunes Pesensansaencs s 44
Call Money in Toronto .........ecceeses &
Call Money in New YOrk ...........coes 3
Bank of England Rate .............c... 8
Open Market Discount Rate in London f

Shatt DR .o it n st {
g

Stock Broker's éminess
For Sale

1 have had placed in my '\iuds loiz sale the business
of a Stock Broker (member of a ludig Exchange) who
ihas been in business for the past twelé yém. and who
wishes to retire. This is an excepﬂon?l opportunity for
an energetic young man to purchase a‘f;tb&o-gily‘ estab-
lished running business of the higheé r"nmlou at a

s

reasonable price. £

W R TR

R

¥

Applications must be made by lettet only, giving

references, etc., to - ;

1,374,153
1,200,208

... 869,700,200

*Four days only.

$123,707,271
783,217
585.031

822.076

440,547

H. E. Smallpiece

| Toronto'



THE MONETARY TIMES

~ AMALGAMATED ASBESTO
— BOND S s

THESE EXCELLENT SINKING FUND BONDS ARE SEC D BY A FIRST MORTCGAGE
ON ALL THE PROPERTIES OF THE AMALCAMATED ASBESTOS CORPORATION.
THE BONDS BEAR INTEREST AT'S PER OCENT. PAYABLE SEMLANNUALLY, 18T
JUNE AND DECEMBER AND MATURE 15T JUNE, 19, BOTH PRINCIPAL AND IN.
TEREST ARE PAYABLE IN TORONTO, MONTREAL, NEW YORK, AND LONDON,
ENG.

OUR SPECIAL CIRCULAR T2, CONTAINING FULL INFORMATION WILL BE GLADLY
SENT UPON REQUEST. WE HIGHLY RECOMMEND THE INVESTMENT.

EMILIUS JARVIS & CO.

TORONTO, Ont. VANCOUVER, B.C. LONDON. Eng.
~ H#1GH GRADE INVESTMENTS.

3

NB:W DRY DOCK COMPANY Edmonton Alta.—Norwood Oddfellows Building Associa

tion. Alberta Electric Construction Co. Naticnal Co-oper

g . H. A.|ative Company. Western Clays.
Has '|: Ds":“;“ s", ““‘:‘ W“G “’. . Calgary, AMta.—Chestermere Aquatic Club., Canadias
Allan, obert Perks o & Trust & Loan Co. Hutton Coal Company. Financial Guar
Many New Concerns Incorporated. antee Company. Ripleys, Limited. i
i . _ Winnipeg.—Stiles & Humphries, $100,000; H. B. Stiles
The head office of each company is situate in W. E. Humphries, C. R. Garland. Tyndall Quarty Co. - .
the town, city or province mentioned at the be- $75,000; W. Henry, Tyndall; J. Bourgeault, L. L. Manson
ginning of each paragraph. The persons named Winnipeg. Richardson Storage and Forwarding Company
are provisonal directors. $200,000; T. A. Irvine, J. H. Neelands. C. H. Simpson.  °
, - Ottawa.—Canadian Mahogany Co., $200,000; Hon. W.
Ottawa will be the home of the largest company incor | C. Edwards, G. C. Edwards, Ottawa; W. H. Hall, New York.
porated this week ,the Columbian Oil and Gas Company of | Dominion Amusement Co., $20,000; S. W. Jacobs, A K
Canada with a capital of $4,000,000. Probably the most|Hall, L. Garneau, Montreal. Columbian Oil & Gas Co. of
important incorporation is that of the Dominion Df¥ Dock | Canada, $4,000,000; J. H. Spence, M. C. Cameron, D. D
Company with a capital of $1,000,000. Sir Thomas Shaugh- | McLgod, Toronto. Victor Realty Co., $50,000; E. R. Me
nessy, H.:: A. Allan, the ship owner, Montreal; G. V. Davie, | Neill, G. P. Harris, G. Carss.
ship repairie, and W. M. Dobell. merchant, Quebec; . Quebesc, Que.—Dominion Dry Company, $1,000.000
W. E. Foster, merchant, St. John; Right Hon. W. James, | Sir T. Shaughnessy, H. A. Allan, Montreal; G. D. :
Belfast, Ireland; Sir R. W. Perks and A. M. Grenfell, cap- | Quebec. La Compagnie de Briques de Quebec, $60,000;
italist, London, England, are the provisional directors. The| Leclerc, G. Madden, L. P. Pelletier, J. E. de \nﬁg,,
company has & wide charter and will carry on the business of | Assurance & Brokerage, $45,000; F. X. Petitclerc, L. St
snipbuiiding, et¢. The directorate, as will be seem, 1s a| Laurent, J. Sirois. Dussault Tobacco Factory Company,
strong one. Sir Robert Perks is kmown in Canada largely | $75,000; A. Dussault, D. R. Nadeau, L. S. Joncas. :
through his offer to build the Georgian Bay Canal, while Mr. Toronto.—Scythes & Company, $75,000; J. A.
Grenfell is associated with several enterprises in London in-} H. L. Scythes, G. N. Sale. Merchants Mutual Lm
terested in Canada. o ; 000; J. S. Lovell, W. Bain, R. Gowans. Women’s Garments,
Women’s Garments, Limited, is a $2,000,000 concern | $2000,000; S. Johnston, R. H. Parmenter, A. J. Thomson.
which will have its head office in Toronto. Few mining com-' Pacific Coast Exploration Co., $50,000; W. Bain, J. S. Lovell,
panies have beem incorporated this weck. ; H. Chambers. Frank Line Co., ‘so,ooo; J. Faust, J. :
Didsbury, Alta.—Maple Leaf. son, O. M. Moore. Excelsior, $150,000; J. A.
Strathcona, Alta.—Macdonalds. Owen Sound; Misses L. Walker and E. M. Wilson, Toronto.
Taber, Alta,—North Star Coal. v .| Positive Clutch & Pullev Works, $50,000; E. W. J.
Camrose. Alta.—Camrose Brick Co. W. A. Proudfeot, W, ]J. Trounce. ord
Cardston Alta.—St. Mary’s Mining Co $200,000; J. F. Shultz, R. H. Shultz
Marsden, Sask.—Marsden Threshing Co. macher Brick & Tile Co., $100,000; A. R. -
stirling, Afta.—Stirling Trading Company. Holmested, J. L. Ross. A o1 Mining Company, $33,300; J
Tugaske, SBask.—S. W. & S. Investment Co. D. Kelley, J. D. Falconbridge, G. T. Davidson. Bros.,
Hanfey, Sask.—John Ames Company. Maple Leaf. $250,000; G. F. Beal, N. R. Beal, F. C. Beal
Watrous, Bask.—Little Manitous Lake Sanitarium: Co. Montreal.—St. Matthew Apan‘mc;ns. 850,000; R. C. Me-
a dlqh. Sask.—Saskatchewan Kennel Club.  Sunset| Michael, R. O. McMurty, F. G Besh. Canadisn
ardens. L ) Manufacturing Co., $1,000,000; O. B. ) m, H. D'O.
. Spruce Grove, Alta.—Alberta Utility Manufacturing| Kingstone, T Hood.. BeardwoodoA:enc‘:,acCC:slf:oo: E.
ompany. chand. J. L. si 1
..:.L : “C*‘).—Saskatnon Theatre Co. Goose Lake| Co.. ‘7'!,001;; ?u[();les;:!s.L:(r.in;]"."BeEatd}:,oo(g&disoznl&I
Grain & Lum . General Securities Co., 000 ; L “McMur F.
. British Gélumbla.—B. C. Paraffin Oil Co., $250,000. C.| Bush, G. R. Drennan. Ki:vsaon-DO.iK, '50?0"0' E. Lan
E. Gibson Coi, $50,000. E. R. Parkins, O. Gagnon. Transportation Building
Emard, Que.—L. J. Marchand, $20,000: L. J. Marchand, | $750,000; F. A. Brodie; A. Wainwright, F. E. Smith.
G. N. Monty, H. §t. Cyr. ‘ Café Company, $20,000, I. Lande, S. Abrahamson, N.
Moose Jaw, Sask.— Brunswick Hotel Company. Ander-| berg. Montreal Naturalized Polish Club. $15,000; S.
son & Sheppard Company. _ kowolski, J. Sawicki, A. Tabulewiez. North Western
Barrie, Ont.—Ball Planing Mill Company, $75,000; W.| ployment Agency, $30,000; S. G. Tritt, L. S. Margolese,
Ga";'lnj.”&.R:dnz'“écI!‘rﬁri‘;ﬁd & Building Co., $40,000 e Metropole Hotel. $20,000: G. W. K
A. A Matthebs. J, L. Sharkey. R. H. Labatt. l;:«;:::;:)em. S. Berlind. William Rutherford & Sons
Esquesing, Ont.—Esquesing Threshing Association; W il .
Thompson, J.. Standish. R. C. McCullough. e T h— w
indsor, Ont.—Coalette Company of Ontario, $100,000; Edward Leforrest, of Chatham, Ontario, who was found
J. P. Cummiskey, W. H. Jones, E. J. Bull, Detroit. guilty of burning the Joy Club at Mitchell’s Bay and st
Deschambauit, Que. - L.a Compagnie Electrique de De | IDg the guns therefrom, was sentenced to four years in
schambault, $145,000. H. Q. de St. Georges, cap. Sante;| Ston Penitentiary.
L. C. Mayrand, Deschambault; J. E. Voisard, St. Marc des The Holland Canada Mortgage Company, with head
Carrieries. i . ) . office in The Hague, Holland. has opened an office in Wise
st. Didacd, Que. — Industrial Company of St. Didace, | NiIpeg at 447 Main Street. The company has a ca ital of
$20.000: F. L./ Patenaude. N. Brupet, L. Rousseau., Montreal. 81,000,000, and will lend money on first mortgage on
Cobalt, Ont. — Dominion Estate & Mining Investment and city property. They have not yet taken out a license
Co.. 820.000: (3. D. Kellev, G.- A. Greener, 1. ]. Anderson. | do business in this country, in their own name, g
{horham, Ont.—Ideal Cheese and Butter Co., $5,000; G. transacting all business through the Royal Trust
er. Brichton Township; J. Ingram, H. S. Aylesworth Mr. J. G. Coster is the manager of the new Company
ownship . Canada.

S eiigrkores
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"'CANADA IN LONDON.

m— 's High Credit—Land Companies’ Reports—
British Views of Canadian Affairs.

Monetary Times Oﬁce, - !

London, Eng., April 12th. |

idays are at an end, and while this means

“2.:’:; ls‘zipezsion of business in the House for four
it in reality indictaes to the business mind in London |

a week or ten days of disjointed busmess._ Paris and .Lon- |
don alike enjoyed their four days rest, while New York and
Berlin utilized all but. Good Friday in neither of these |
did anything of sufficient importance occur to dis-|

turb matters when busines was resumed yesterday morning |

Satisfaction is exprenei that the Lieutenant-Goveérnor
of British Columbia had assented to the act of the local
government ratifying the agreement made as between th€|

t, the province and the Canadian Northern Rail-|
way pany whereby the Government will guarantee the
i at 4 per cent. upon the bonds of the railroad ‘up to
$35,000 per mile. It is felt that the completion of the Can- |
adian- Northern through British Columbia will prove bene
ficial to the British holders of this security, and will doubt-
less have the effect of maintaining the present popularity of
these bonds in this market. : .

Wwinnipeg Debentures Favored : N

The Winnipeg city bond issue is the most interestinf® of |
recent events, when we consider the poor credit of this mun-
icipality two years ago, that their treasury bills at 7 per cent. |
were none too well r~ceived, and that it had to borrow on 4

cent. bonds issed at about 94. It is gratifying to note |
: they have now issued through the Bank of Montreal,
£300,000, 4 per cent. inscribed stock at the high rate of 103, |
and that the issue was well subscribed and popularly re-|
ceived. The credit of Winnipeg is nbw as high as that of
Montreal, and it is doubtful if either Montreal or Toronto
could have made a similar issue at better terms. ;

The Newfoundland Oil Fields Ltd.. which have acquired |
large oil properties in that Island will offer £80.000 i £1 |
shares cf their capital stock for subscription. It is early to
speculate as to the recepfion this will receive.

The report of the €anada Company for 1909 shows an
improvement -over the two preceding years. THe acreage |
of land sold or leased with right of purchase was 5,370, price
averaging $13.90 per acre and beine an increase of Y% per
cent. over the valuation of 1804. The rents received amounted |
*o about 845,000, being about $5,000 less than the preceding
Year. The total acreage under leases with right of purchase
at the 315t December 1000, was 49,001. S
Reports of Land Companies : :

The British American Land Co., report for 1909 shows
receipts from all sources during the year, of £25,440, making
with the balance brought forward from the previous year a to-
tal of £44,010; of this sum after payment of the dividend on
the “A” shares, and £0,078 in purchase of “B” shares, and
the cost of management, taxes, etc., etc., amounting alto-
gether 1o £27,365, there remained a net balance of £17.445.
which will gd to paying the remaining dividend of “A”
:“, and in redemption of “B” &hares on the 1st of July

The report of the grain shinpments in Canada for the six
months ending March 31st, is favorably commented upon as
to the increase in the quantity shipped, and the fact that
50 per cent. increase is shown in that transported by rgnl.

country being interested in the earnings of Canadian

The.repon of the Canadian Northern Prairie Land Com-
Pany, Limited, for the vear ending December 3ist, is satis-
factory. Sales for the year aggregated 5,081 acres realizing
an average price of $11.79 per acre, as compared with $11.60
PEr acre in 1908. While the advance per acre is small, the
: s clai that it is-an indication of greater advances
W the near futire. With a capital of $1.500,000 the kﬂ'd
sales of the company have realized $2.771.788, the procteds
of which has been invested in first class land mortgages,

on approved securities. or other satisfactorv and re
Munerative investments. The company has still 114,734
acres of Inad unsold.

Report liustrates Opportunities ;

] Idm net balance carried forward to the credit of profit

J0ss upon the operations of 1909, amounts to $28,323,
» g a_total balance to the credit of this account of $1,
'hies?o _Such showings must not only: be gratifying to the
iders, ‘but most helpful to Canada in this market,
nR as it does the vast opportunities fot the profitable

ent of Enclish capital.
s.‘t.“f“.'“"“ is expressed at the amicable adjustment of
tariff dispute as between Canada and the United States,
#d while details are lacking, the hope is expressed that Bri-

British \trader
‘dgnorance of

tish interests may not suffer, if they do,
deserves it. The continued indifference ai
the average British trader and manufacturey
were 1t not so serious from an economic
this in spite of Canada’s best efforts to edu
her needs and trade pessibilities. L k= ¥
'\ Although the bank rate advanced to 4 per: cent. during

March,-fresh securities were offered and ard . meeting with =
quite the average reception. In these offerings i
States has played an important part. Durigg
days of March there were offered in the Li
United States securities to the value of 85

from the $50,000,000 of New York city boé
advertised for. subscripticn in this country, i}

A

Improvement in Securities f
The current issue of the Bankers’ Maga#i
the net movement in the value of stock exch
for March was small. Also that when we con¢
ancy of some departments the aggregate
presentative stocks shows a decline of a

(Continued on page 1636). § | |

1,350, apart
which were

shows: that .

Royal Securities
Corporation, s
:fs

i

High grade bond issues
provide one of the most
attractive forms of invest-
ment. i

e A
-

-

1

§y

\\ There are many perhcﬂy% 4
sound bond investments
to offer which are .oti"
only yielding a good :
‘of in but are also
continually increasing in | 5

é value. i B

:g.‘

Consultation with a po‘ 1
bond house will omdgif ;
indicate a direction in
which investors may "

, their money to extremely

) good advantage. i

We are always glad to'
place the fullest informas
tion we possess at the dis: ;
posalof our clients. : B | -

|

{ Orders may be wired “ P
our own expense, and £
delivery of bonds will be
made free. of charge .p
any bank selected. '

: 164 St. James St., lllM
| (64 ‘Hollis St Halifax
Royal Bank Bldg.. Toronto
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THE MONETARY 'TIMES

BONDS and

MUNICIPAL CREDIT

— —

BOXD MARKET AND NOTES.

Oil Companies in Litigation—Large Purchase of Cana-
. dian Northern Bonds.™

The muicipal bond market has been inactive, while
there appeardd ta be a check in the call for industrials. The
investment demgnd is not quite as strong, considerable
money evidetitly | having been diverted to real estate pur-

chases. The!London market is attracting Canadian am-m'mn,
where our cteditl is high, with one result that our borrow- |

ings are Beayy there. The outlook for municipals is good,
as a large rdumber of cities and towns will shortly finance
their future reqpirements. : t

The dity¥ council of Regina, Sask., havigg declined to
guarantee the bonds of the King’s Hotel Company, in consider-
ation of the potel being enlarged, it has been decided to close
the hotel after July 1st, 1910.

To Scotiand for Capital.

Mr. G.!]. |Telfer, general manager of the British
Columbia Pérmanent Loan Company, of Vancouver, was a
visitor .to thé Monetary Times office this week. He is on his
way to Great Brintain to arrange the sale of £100,000 of the
company’s debentures. The recent issue of 4% per cent. de-
bentures placed in Scotland was taken up in full at par. Mr.
Telfer anticipates no difficulty in securing the funds needed
for the further development of the company’s business, the
money market being in good shape and Canadian securities
in demand. ; The British Columbia Permanent Loan has paid

¥a regular din;idebd of g per cent. for several years, while addi-

tions have been made to it¢ reserve and surplus funds. The
assets will probably amount to $3,000,000 at the end of the
present yeat. The company. confines its inyestments to first
mortgage loans on improved property, and its head office is in
Vanco i

I .H Railroad Bonds.

A'b iof $300,000 first mortgage 6 per cenl, serial gold
bonds of the Fassett Lumber Company, Limifed, is being
offeréd by '#he Investment Trust Company, Limitdd, of Mon?-
real. The Bonds are secured by a first mortgage closed at

% $300,000 onl $40,000,000 feet of merchantable timber, together |-

with the ny’s modern, double-bond sawmill, standard
gauge rig

Fassett, Que-7 ahout midway between the cities ‘of Montreal
and Ottawa; The company’s assets mortgaged as security for
the bonds Have.a net value of $1/612,267, or over five times
the bond isjue., The company’s average net earnings for the
past three years show a large surplus over both principal and
interest payments. The company is obliged to provide a sink-

ing fund which will be sufficient to redeem the entire issue |

from the exhaustion of less than one-third of the standing
timber.

FormeriLieutenant-Governor James Dunsmuir, of British
Columbia, dnd a director of the Canadian Pacific, is reported

to have purthased 84,000,000 of Canadian Northern Railway

bonds. It was stated a few weeks ago that Mr. Dunsmuir
had sold rog_:sidorable property to the Canadian. Northern.

Cabled London Prices.

The folowing are the latest cabled quotations of Can-
adian- secutities in London:—Canada Government bonds,
1910, oo+10f; Canada Government bonds (Imperial Govern-
ment), mi,i. to1-105: Canada Government bonds, 1909-34,
1o1-102; Capada C.P.R., 50 yvear Ld.-Gt., 1938, 100-102: Can-
ada Registered, 1909-34, 101-102; Quebec, Ins., 1937, 85-86
A complete list appears elsewhere in this issue.

An English company which hecame interested in Canada
last vear i$ unfortunately already involved in litigation. A
writ for $200,000 is understood fo have been brought by the
East Tilbugy (Canada) Oil Fields, Limited, 3gainst the
Barnard-Argue-Roth-Stearns Oil and Gas Company and others,
being damages for alleged fraud' and deceit, and for an in-

junction restraining the defendants from taking any proceed- |

ings againgt the plaintiffs under a mortgage given by the
plaintiffs td the defendants for $i00.000. More| than 2,500
acres of Janl located in Tilbury and Raleigh, Ontario, are
understood $o be involved in the lease.

The Ea%! Tilbury Canada Oil Fields sold 110,000 £ ordin- |
in

ary shares in London in February, 1909. Its capital was
200,000, anil 40,000 shares were alloted to the vendors. The
company was formed to acquire leases of oil and natural gas
in lands ti!hg East Tilbury oil district.

equipment; and other property located at |

= INVESTORS BIDDINC FOR BONDS.

Regarding the suggestion of City Auditor Carson,
toon, that investors should bid downwards for
for improvements in bond issues, etc., chiefly come from
bond isswes, a subject noted in the two previous issues of
The Monetary Times, another bond house thinks that “
newer districts who, on account of their slight i .
with financial conditions, are, therefore, inspired with idess
which would not be for a nr:nem considered in places ex
perienced in that particular line of business, :

“ These men who are so full of suggestions should bear
in mind that financial centres have been doing business i
securities for hundreds of year, and it is only the parn |
| common sense to assume, that they have by this time v
| at the most satisfactory way of carrying on business. " Fur
‘ ther, if Mr. Carson’s suggestion were tarried out, we Should
| have houses bidding at par for bonds bearing perhaps in
| terest at the rate of 4.63002 per cent., and if the bonds were
| drawn bearing that rate of interest, it would entail

trouble on the part of investors to keep their books. After

| all. it is the investor rather than the issuing concern which
should be accommodated in these matters. We cannot see
anything practical about the idea although ‘the bidding par
would be desirabe from the municipality’s standpoint.”

Messrs. Hanson Brothers, of Montreal, think it would be
most inadvisable as it would not be possible for 1
| thes to issue bonds at the specific or fractional rate of i
terest at which bond houses are willing to purchase. A pet-
usal of the tenders received by any large municipality
fairly large blocks will show that the difference between
various tenderers even in a block of $100,000 is so small that
| the difference could not well be expressed in the rate of i
| terest at which the bonds will then hav to be issued.

-

N

4 DEBENTURES AWARDED. e

‘. f— — o o ;:1 >
| Alberta, 8.D.—812,800, 5% per cent., 10-year debentures,

| awarded to Messrs. H. O’Hara & Company, Toromto.
- La Brogquerie, Man.—8$3.000 6 per cent., 20 Iment
| debentures to Messrs. H. O’Hara & Company, Toronto.

| Sudbury, Ont.—$8,298, 5 per cent., 10 in :

| tures, 10 Messrs. C. H. Burgess & Company,

Dundalk, Ont.—$5.000 5 per cent., 30 iR

debentures, to Messrs. Brent. Noxon & Company, T
Weston, Ont.—Until May 2nd, for $57,000 4% per ceat
jo-year debentures. J. H. Taylor, clerk. (Official ““
ment appears on another page). s
- Waldron, Sask.—Until May 2nd, for $5,000 5 per cent
is-year village debentures. W. J.  Johnston, secretary
treasurer. 28

Artemesia Township, Ont.—8$13,000 5 per cent., 20 i
stalment school debentures, to Messrs. Brent, Noxon & Co.,
Toronto. -

Sandwich, Ont.—$22,162 4% per cent., 20 i.ﬁ
loc .u}/imprnw-mrm debentures, to Messrs. Brent,

Co.. Toronto.

Nepean, Township, Ont.—$:.000 5 per cent. m
ment debentures’ to Messrs, Brent, Noxon & .
Toronto. %
United Townships of Neelon and Carsons, Ont—Unl
April 22nd. for 85,000 5 per cent. 15-year road debentures.
M. J. Powell, clerk, Sudbury. (Official advertisement appeats
n another page) s

e e~

COMINC BOND ISSUES.

Moose 917, Sask.—Ratepayers will vote on a $140,000 =
strfeet paving by-law . G

Torento Ont.—Ratepavers passed the $250,000 W
v-law, also the waterworks byv-law. .

Montreal, Que.—The Legislation committee will recom-

mend the city council to call for tenders for the .SM»
! l:;aln the pmr_)mni(m of the Bank of Montreal not bﬂ"“‘;'
able. F

East Kildonan S.D. No. 14, Man. — On April zﬂ t
ratepavers will vote on a by-law to raise $11,000. G b
| Munrosq clerk. Kildonan.

Medicine Mat, Alta. — On Mayv qth the ratepa e
| vote on the TolOWINg Dy-laws: Dewers, 835,000 ny
walks, ®30.000: plank walks, $5,500; Medicine Hat
tural society. $10,000; municipal warehouse, $7,0005
making machinery, $20,000; parks, $36,000: total $145:
A vote will be taken later to authorize the issue of
| debentures for the installation of an electric power

}

- ¥ v

-l
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. MEREDITH & CO., Lwre: |} HIGH- GRADE

BOND BROKERS AND FINANCIAL AGENTS "MUNICIPAL"
ey P SECURITIES

G. W. FARRELL, Secretary-Treasurer

A.H. B II:CKBNZIB. Manager. PARTICULARS ON lmbtsr
DIRECTORS 3

ALFRED BAUMGARTEN C. R. HOSMER w l MABKE"Z'E& cn
Capt. D. C. NEWTON (Montreal).
H. ROBERTSON C.B. GORDON

BOND DEALERS }
CANADA LIFE BLDG. Totomo

i

Otfices - 101 St. Francois Xavlor St.
MONTREAL

WE CAN SUPPLY A LIMITED AMOUNT OF

STERLING COAL COMPANY FIRST HQRTGAGE 6" WNDS
WITH 50* STOCK BONUS 2 ATTRACTIVE rmc: |

INVESTMENT A. P. CHRISTMAS & do

ND 164 St. James Stnot |
BONDS ‘ [ : MONTR:AL I4: 3

I

WE WILL SELL

C. H. Burgess & Co.

TRADERS BANK BLDG. TORONTO

—_—

| Stralght Term Debentures of | |
4y City of Toronto, to pay 447 |
WE OFFER cnyuvmunle%

STRAIGHT TERM CITY oy o Pt 41
DEBENTURES Brént, Noxon a co.

IN DENOMINATIONS OF $100. , C.nada Life Building
TO YIELD &7 TORONTO X

The RemarKable Record
of Railroad Equipment
Bonds for

2

Investment Safety.

Equipment Bonds hold a record for s:mnt\ unsurpassed by any nlmrjurm
of Railroad obligation. There has never been a loss - to holders of Equipment .
Bondg issued in approved form, and as direct obligations of the Railroad Company
Canadian Northern Railway Equipment Bonds measure to this high standard.;
The \(cm'lly They constitute a first mortgage on standard motive fm.«i
and equipment at 75 per cent. of cost—are guaranteed by the Ruilway Company.
They mature at the rate of 10 per cent. annually over a pumd of fn:)mrs.
All safegnards are taken for " insurance maintenance and replacement nj:

property.
Title to Equipment remains outside Railroad until morfgage retired.
Equipment 1s indispensable _in &e operaticn of a railroad. The ml(gr‘ty.
of Equipment Bonds, therefore, must be preserved. -

You can buy Canadian Northern Railway - Equipment Bonds from us to
yield 5 per cent. : ;
In amounts of $3500 or $1,000
Ask for any further information desired. -

DOMINION SECURITIES CORPORATION, LIMITED

! TORONTO 26 KING ST. E,
MONTREAL .o O'T'ct Louobn, 'ENG.
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7 ALBEWEA RAILWAY BOND DEAL.

.
v 1

 Evidence lﬁ the Royal Commission Begins to Turn

‘Towards Bond Transaction.

The eﬁ&ce being given before the Royal Commission

" investigating the Alberta and Great Waterways Railway deal

is gradually furning from the subject of letter files to the
actual bond transaction. Briefly the history of the.company s

- flotation in London!is as follows: In December $7,400,000

5 per cent, so-year first mortgage bonds of the Alberta and
Great Waterwpys Railway were sold in England. The secu-
rities were guaranteed as to principal and interest by the
Provincial Goyernment of Alberta. The issue was made by |
the London branch of Messrs. J. S. Morgan| & Company.
Mr. William R  Clarke, a banker of Kansas City, was under-
stood to be chiefly| interested. It is proposed to build the
road from Edmonton, north-east of the Athabasca River to
Fort McMurray, a distance of about 350 miles. Of the total
issue $400,00d covers Edmonton terminals, but the bulk of
the loan is babed op a guarantee of $20,000 per mile on the
main line apd branches. The bonds, issued at 110, were
rapidly subsctibed. Criticism was heard in London to the

effect that the Alberta Government were ill-advised in their

guarantee, whiich worked out at about 43 per cent., when it
might just,asiwell and as satisfatorily have been dofe upon
a 4%th basis: At the.same time it would have been more
benefiial td the credit of the province. To come upon the
London markét with a guaranteed 5 per cent. was, it was
said, bound td have an injurious effect upon the credit, not
only of that province, but also of other provinces. The
terms of the Honus were thought to be too liberal.

Subsidy Was Justified.

Premier Rutherford told The Monetary Times, at the
time, that thé subsidy was entirely justified as the under-
standing wasito a large extent a colonization road. Other |
criticisms were that the favorable term’s to the lenders would
be a cause pf dissatisfaction to the holders of a then recent
issue of 4 per;cent, bonds of Alberta Province and to holders |
of other railroad bonds. )

The present investigation was commenced by the Pro-
vincial Goverhment after severe criticism by the opposition
of the entire deal. Some rathpr rambling evidence was given
before the Commission as to/the part p'ayed by Mr. Alfred
Hawes, of Totonto. ¢ .

Examination of Company’s Auditor.

Mr. G. Seymour, in charge of the Alberta and Great
Waterways office, and auditor of the company, was examined
in part as follows:—In  whose name is the bank account of
the Alberta & Great Waterways? Dr. Waddell's.

And in what bank? The Royal Bank.

So all maneys belonging to the Alberta & Great Water-
ways are keﬁzin the name of Dr. Waddell in the Royal Bank

ere? Yes sif,
For how &g has the account been kept in' that manner,
to your knowledge? Since the beginning. s

Since whén? Well, my knowledge goes back to February
26th. }

Of this year? Yes sir,

Do you Kmow of any other accounts in any of the other |
banks in which any of the Alberta & Great Waterways money
have been kept or are kept? Do you refer to the proceeds of
the bonds?

_ That money there or any accounts of any kind whatever. |
The railway dy)mpany has had no proceeds of the bonds.
_in Only One Bank.

Well, my guestion is whether you know of any other
account in apy bank whatever in which any of the Great
Waterways Railwav Company’s money have been kept or
through which dealings have been had by that company and
also of the Construction Company? I have no personal
knowledge. r. Clark told me—

Mr. Robson—Keep your personal knowledge, please.—I
have no persanal knowledge.

Mr. Johndtone—Of any other accounts whatever than that
account kept in the name of Dr. Waddell? - No.

The Commission adjourned on April 4th and met again
on Wednesday.

Mr. Hawes’ Sfory of the Deal. ‘

In the meantime Mr. Alfred Hawes, of Toronto, has com-
menced an action against Mr. William R. Clarke, Mr. J. K.
Cornwall, M.P.P.. Mr. G. D. Minty, the Canada West Con-
struction Company, the Athabasca Railway and the Alberta
and Great Waterways Railway Company. Mr. Hawes’ state-
ment of claim tells his story. In March 1908, and for some |
time prior, it s$ays, he was a member of a syndicate of eight,
including Mri J. K. Cornwall. They controlled and owned
the charter of the Athabasca Railway, having the right to

construct and ‘operate a road from Edmonton to Lac Labiche
and -thence to the Athabasca River, subject to a condition |
that the secutities issued by the company should. not exceed
$20,000 per mile of the railway and that the securities might '
be issued only in proportion of the length of the road con- |

| and damages from Mr. Minty for loss sustaiped

« §
structed. Mr. Hawes’ interest amounted to one-sixth of the
whole undertaking, chiefly in cash. . The statement of
further notes that it was the special business of Mr,

to obtaip a subsidy for two hundred and fifty miles op

of the Athabasca Railway Company from the Provines
Alberta or from the Dominion. In return he was to
$100,000 par value of fully -up shares of the capital g

of the Ahthabasca Railway pany in addition to his

cate rights.

Exclusive Rights of Bond Sale

Mr. Hawes was authorized to negotiate the sale of
bonds of the company and to procure amy necessary
from outside financial interests. He spent the summer a
fall of 1907 and the spring of 19008 in London and New
introducing the undertaking to the notice of financial
and in March 1908 communicated with Mr. Cornwal} a
moderate government guarantee of $13,000 per mile was
only obstacle then standing in the way of the
promotion of the enterprise. Mr. Hawes alleges that as

.compehse for his financial services he was to have the

clusive right to finance the undertaking and dispose of
securities, and was to receive a minimum commission of
ankcl‘ a half per cent. upon all moneys procured for the under-
taking. ]

To Obtain Covernment Subsidy.

Mr. Hawes further alleged that whatever interest in
syndicate may have been acquired by Mr. W. R. Clarke
his own behalf or on behalf of his associates has _
acquired without taking over the syndicate interests of Mr. -
Hawes. He charges that the Alberta and Great Waterways
Railway, which received its provincial charter on February
1909, was promoted and organized to carry out the :n‘J
way undertaking as was included in the Athabasca Railway

Companay’s charter. He charges that Mr. Cornwall has aa
*agreement with Mr. W .R. Clarke to pay him $100,000 in cash

and to transfer $100,000 stock in the construction company
as remuneration to Mr. Cornwall for services in
government subsidy of the road. - Mr. Clarke,
statement of claim, has received a large share of t
amounting to about $740,000 made on the sale of t
of the Alberta and Great Waterways Railway Companv.
What Mr. Hawes Claims. :

Mr. Hawes asks for a declaration of interest in the
companies, a declaration of his interest in the profits,
account and payment over of the profits, an account from
Cornwall of his profits and payments over of one-sixth
terest in the same, a declaration that the renewal and
sion of the option agreement and transfer of plaintifi’s
were improperly obtained and have been imp
and that Hawes is entitled to a one-sixth share in
accruing from such improper use of his interest
form received or a to be received by any of
ants from .disbursing any proceeds of the bonds
rights have been settled and the proceeds paid o

44
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from the unauthorized extension and remewal of
ment granted by Mr. Minty and by reason of the use

of the same. In the alternative the plaintiff claims $250,000
damages. :

- ea» e

SCHOOL DISTRICTS BORROWINGC MONEY
The particulars given are in order, name, number
of school district, amount required, and comes-
pondent : — B

Alberta

Scona, No. 2086, $1,000; J. Mulik, Scona.
Scott, No. 575; J. Coleman, Morningside.
Willow Brook, No. 2100; E. Waite, Vallejo.
Warden, No. 301, 8800. J]. B. Butchart, Inga.
Whitla, No. 2061, $1,400; W. B. Moffat, Whitla.
Rockwood, No. 2103, $800; A. Fletcher, Mound.
River, No. 2111, 88003 H. A. Umber, Winnifred.
Stettler, -No. 1475, $40,000. C. Howson. Stettler.
Egg Lake, No. 429, $1,000; T. Dwyer, Egg Lake.
Errol, No. 2073, $800. C. A. Yeamans, Viellette:
Magrath, No. 620, $4,000. J. W. Evans, Magr:
Zephyr, No. 2078, $2,000; C. N. Moore, High River.
Harrow, No. 1096, $1,400. J. A. Guttman, T
Rideewcod, No. 2001, $1.200. |. Bourne, Penhold.
Suill ‘Lake, No. 2027, $1,200; J. W. Scott, Tren

iawatha, No. 1839, $600: D. H. Galbraith, Nanton.
Myroslaw, No. 2106, 81,000. P. Svarich, Vegrevi
Thornton No. 2005. $2,500. W. L. Hall Entwistle.
Ibsen, No. 2102. $1,000. O. A. Broughton.
Preston, No. 1938, 81,000; ‘A. W. Ferrell, Auburnd
Prairie Hall, No. 1721, $400; J. Foreman, Pleasington.
Blue Berry, No. 1444, $700. V. Hennjg. Stony
Shooting Lake, No. 1621, $300. L. C. Dietzel, Gadshy
Maple Glen. No. 2025, $1,500. C. Frederickson, Castor-
Rose Ridge R.C., No. 45, $2,500: B. B. Shul'z, s
Lethbridge, No. 51, $30,000: (?.”B. Bowman. i
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Province of ﬂuebec'Bonds
3 To Yield
4; to 5%

Price and full particulars on demand.

§T. CYR, GONTHIER & FRIGOI

Bond Dealers
17, Place d'Armes Hill, -

MONT ml..

{ Bonds suitable for Trust Funds,
For Deposit with Canadian
Government,

For Permanent Investment.

{ Canadian Securities of all kinds
Bought, Sold and Appraised
Cotrecpondence solicited.

W. Graham Browne & Co.

Oealers In High-Grade Bonds

430k of Otawa Bulldlag, - MONTREAL

BURNETT & CO.

STOCK BROKERS

(Established 1868)

Members Montreal Stock Exchange
12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto
G.H.Smithers J.J. M. Pangmen G.W.S. Hendersen

IN THE CITIES OF
FIVE CONTINENTS

“‘.’ﬁﬂmﬂ.oobn.‘ Each week Canada’s
; h-...n..umm.o“ua.uunuuu
Semmercial centres of Americs, Europs, Asls,
and Africa. The Monstery Times le
Pefused by the men whe know snd by those who
Want to know. It goes to the investor and the
m'wumoﬂonbm it is therefore
""‘l'ov-vuu-’um.unuu

THE MONETAR\(

: 30

|

C anada Life Bulldlng - o

TIMES

Toronto and York Radlal':
Railway Company |

5% First Mortgage Gold Bond.
Bonds outstanding $1,560,000. Com. Stock u.oll.nl '

nmcwu Ano INTEREST.
Full particulars on application. .

IWESEN] TUST G, 1, ua.lmm,

84 NOTRE DAME CTRIIT.

i B |

APRIL BOND CIREULAR |

4: ‘1o 54/0

erte P r

|
Copy’

NAY &. JAMES
REGINA o . CANMA

£100,000 =
4% PRIOR LIEN GOLD BMDS

OF THE
MONTREAL WAIER AND POWER co. i
(DENOMINATIONS £100.) i

Due 3oth June, 1932. Interest payable senulﬂnnllly 5
Montreal or’London.

These Bonds are redeemable on due .date a; £|05
Price 95 and accrued interest. ;
SPECIAL CIRCULAR ON llQUll‘l" ‘

HANSON BROS”

Montreal 3

HIGH CLASS

INDUSTRIAL BONDS
Yielding from

5% 10 63

FULL PARTICULARS SENT ON
APPLICATION

F. WILSON FAIRMAN,
Suite 26
Cmal Uuan Buiun‘ Mcﬂl’d
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“$300.000
Fassett Lumber;
Company, Limited

First g-nma 6% Serial Gold Bonds

Dated bt Felrvary, 1gio, due serially as below
subject to fe‘emption at 102% and accrued interest.
Principal and semi-annual interest payable at the
Merchants Bank of Canada, Montreal.

. - - e o ————

i Cumluls in $1,000 W
investment Trust Company Limited, Montreal, Trustes
Maturities

i1st Feb., 1912 $30,000 1st Feb. 1916 $30,000

1st Feb., 1933 30,000 i1st Feb. 1917 30,000

1st Feb., 1914 30,000

15t Feb., 1st Feb. 1919 40,000
lst Pcbmar_\

These bonds are secured by a first mortgage closed
at $300,000' on 540,000,000 feet of merchaniable timber,
together with the Company’s modern domble band saw-
mill, ~tandtrd gauge railroad, equipment and other
property Jdcated at Fassett, Que., about'midway be-
tween the Cities of Montreal and Ottawa.

The Company’s assets mortgaged as security for
the bonds have a net value of $1,612,267, or over five
times the bond issue. The Company’s average net
earnings (o'r the past three years show a large surplus
over both prrincipal and interest payments.

The Cpmpany is obliged to provide a sinking fund
which will be sufficient to redeem the entire issue from
the exhaustion of less than one-third of the standing
timber,

The ownership and management of the Company
are in strong hands, and the stockholders have a large
cash investment behind the bonds.

A spedial circular on this issue will be mailed on
request :

_ We offgr these bonds at par and interest yielding
6 per cenk.

lnvestment Trust Co.,

LIMITED
84 Ncufe Dame St, West - Montreal

1st Feb. 1918 40,000 |}!

An Attractive
Industrial Bond

The first mortgage bonds of
the larger Canadian industrial
concerns, are m marked favor
aniong investors, because of the
high class of security thdt
usually stands behind them.

The 679 Firs Mortgage
Thirty-year Gold Bonds of the
CARRIAGE FACTORIES,
LTD., are especially attractive
from such a standpoint, because
they constitute a FIRST
CHARGEON ALL OF THE
COMPANY'S PROPER-
TIES NOW OR HERE-
AFTER ACQUIRED.

Besides the yearly net earn-
ings of the Company are suffi-
cient to pay its bond interest
several times over.

We are offering a limited
amount of these Bonds at par
and accrued interest to yield the
full @ PER CENT.

Prospectus and full particu-

lars on application.

J. A. Mackay &
Co., Limited,

MONTREAL. TORONTO.

i e — e

Sunrise, No. 2079, $1,500; W. L. Richards, Wavey Lake |

Inglevnﬁ No .2090, $1,500; F. T. Evans, Sweet Valley.
St. Margtret No. 2093, $800; J. B. Lmdsay

Hat.
Cadogan.

Flowennj Valley, No. 2097, $1,700. P. O. Waxner'

Winnifred. :
; Saskatchewan.
_.Regina, No, 4, $45,000; J. A. McLachlan, Regina._

Fitzgerald, No. 1536, $350; 1. B. Fitzgerald, Meota.
Grass Lake, No. 2502, $1,800; J. Zunti, Unity.
Knoxville, No. 2220, ‘I.OOO F. I Rogers ountGlﬂ-

’E‘;mar No. 2450, 31 000 ; M. B. Muirhead, Hamar.
enkill, No. 2477, $1,200; D. W. Croll, Penkill.
Willings, No. 2407, Ol,ooo P. Sand, Bruno. &
Hillsborough, No. 2413, $1,100; A. H. Rndley,m
Leitchville, No. 2402, ‘I 200; E .R. Tousley,

Vonda, No. 18, $800; ‘A. LeRew Vonda.

St. ancns No. 1747, Ol,ooo A. W. Loehr,

Notre Dame d’Auvergue, No. 2369, $800; J. E

Onion Lake. | Notre D &’
Finn’s Lake, No. 2089, $2,000. J. Plumley, Medicine " Dame &' Avvasgee.

Southminster, ‘No. 2156, $1,000, W. C. Davis, Lioyd-

Home qu No. 2108, ®1,500; H. G. Halverson,;min“"'

R

Mr. A. L. Steiner has opened offices at 43 Victoria Street,

| Toronto, under -the name of A. L. Steiner & Co. , for the

purpose of dealing in investment securities, real esme,
and insurance, i
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DU PONT & LACAS
FINANCIAL AGENTS
BoNps AND Hicn CrLaAss INVESTMENTS.
Rooms 19 & 20, Central Chambers, Eigin 8t,, OTTAWA.
Phone 5712
- o
New'York. London, Paris, Bruxelless and Ham"ourg

“: Debentures For Sale

DEBENTURESS FON SALE.

Tenders will be.received by the undersigned up to 8 p.m."'
of April 22nd next for the purchase of the following deben-
wres of the United Townships of Neelon and Garson. To
construct and improve roads in the Municipality of the United
Townships of Neelon and Garson, 85,000, 15 vears, five per

at., guaranteed by the municipality.

. M. J. POWELL, Clerk.

Sudbury, Ont.

VILLACE OF WESTON.

DEBENTURES FOR SALE.

Sealed tenders will be received by the Village Clerk up
to Mx o’cleck p.m:, Monday, May 2nd, 1910. For the pur-
chase of $57,000, 44 per cent., jo-year debentures in equal |
annpal pavments: By-law ratified by the Municipal Railway
Board, debentures are also guaranteed by the County of
York. ‘

For further particulars apply to Higgins & Douglas,
Barristers, 140 Yonge Street, Toronto, or to
R. J. BULL, J. H. TAYLOR,

Reeve. Clerk and Treasurer.
Weston, Ont.

CITY DEBENTURES. |

Sealed Tenders will be received by the unders: gned up tc
Monday, May gth, 1910, at 4 p.m. for City of Vancouver, B.C.
UH'ear.; per cent. debentures. Authorized issue $2,207,900.

_ Particulars of issue can be obtained at the Bank of
British North -\nu'li'(l,_/annnYn‘ Ont., or from the under-
signed.

G. F. BALDWIN, City Comptroller.

Vancouver, B.C., March 29th, 1910. e

INTERNATIONAL CONCRESS ON DISEASES OF
OCCUPATION

A
_ The first congress on diseases caused by men’s occupa-
fHions was held at Milan in 1906. The second is to take
place at Brussels on September 10th to |4rh this vear. The
first questions 1o be submitted to the Congress are on the

%UWpational diseases considered with regard to their com-

Rection with labor accidents. Alreadv certain countries have
S¥islated on the subject: others find legislation necessary
But the difficulties pertaining to the subject are great; s
that Jurists, economists and medical men are to be called
Upon to assist in their discuss fon.

Additional matters to be considered are: Poisonous o
Tupations, medical service for industrial workers, the ques
ticn of nystagmus. (a spasmodic movement of thé eves, 10
fatory or from side to side. frequently affecting miners ar
others working in a dim light and a stooping position) : the
;mrmnn of ankvlostomasie, or stiffness of a joint, or the
(';::!::n?n of ._x‘viﬂ' joint ; .pr.-\e”'i\rf. measures fr il ‘,,',
"nd ns, i.e., sickness peéculiar to _thq._,\ who work in caissons

er-water. The Hon, Secretaries for Britain are Dr. W

De arden Manche ster, and Dr. T. M. Legie [London. S.\\

4 e -
on ';:eﬁnr. 'k of British North America will erect a building
Rupert. R(N-r 'xf Third .\_\cnuv and _Fuvvn Street, [”rn'n:
on the co while the Union Bank h\nldi'm.( will be situated
ci rner of Second Avenue and Third Street in same

WESTERN BONDS
AND MORTGAGES-

We always keep a full selection of both oi hand.
The safety of these sec urmes is unquest\onaﬂe and
the interest returns are high

OQur Municipal and School Bonds will ymﬂ from

5/, up and our Mortgages will yield the m’vestor
from 6°/, to 7°

l.oc u. Send You Full Particulars. :

J. ADDISON REID & to

Limited

+
]
i

CONSULTINC ENCINEERS 1

Barber & Young, 57 Adelaide St. E., Toronte.
Cagné & Jennings, Lawlor Buxldmk, loronb

FOR SALE

A contrclling intérest in an old-establish ]
Yard and Quarries. The properties owned By this
Company are well developed, and are becomi o:
valuable yearly. They consist of a Sandstone
which has been operated for about twenty ye
one of the best Dimension Granite Qua'ries on thL
Pacific- Coast. They also include a Rubble
within fifteen miles (by water) of a growing
a hundred thousand population.- Also-yard a
plant in city. Owners wish to sell on account
being iully taken up with other interests.

An exceptionally good opening for a pract
with some money.

Address!

Company Limited
T. S Q. Pepler, Mgr.

INVESTORS |
requlrmg the a‘nolutc ucmﬁy n“or&d

by

MUNIC IPAL
BONDS.

at best mnrlet pﬂcea wx“ be glamy !
furnished with partxculnru on requﬁt

==
B

ﬂa.'./‘_hﬂ

Varied list of stranght term or ml?gl-
ment Bonds.

Mece Klinnon Build

Toronto. Ont
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FORTY MILLIONS OF FIRE LOSSES

" Every “eir is Mr. Peter Gillespie's Estimate of

Canada’s Total Conflagration Toll, based on Mone-
tary Times' Fire Register—Need for Fireproof
to Construction.

| 4 —

That it jis exceedingly poor economy to sacrifice to-
morrow the @accumulated wealth of years of labor for the
immediate [cbnvenience and needs of to-day, was the axiom
formulated by Mr. Peter Gillespie, president of the Canadl;m
Cement and :Concrete Association, during his address to its
convention | rpcently held in London, Ont. In dealing with
the nefessify of fireproof construction in Canada, Mr.
Gillespie rechlled the fact that a recént report of the U nited
States Geo‘ gical Survey affirms that during 1907, the per
capita los Og) the. United States due to the destruction of
buildings ard their contents by fire was $2.51, while the
average cofgesponding per capita loss in Austria, Dﬂ:mgrk.
France, Gérjnany, Italy and Switzerland during various
periods from; 1808 to 1904 was only 33C., an amount only one-
eighth that quoted for the United States of America. It must
also be rcrqembcred that to the actual per capita logs as
given above, viz., $2.51, must be added a number of items
indirectly if jot directly chargeable to the fire fiend.

Added to Actual Losses.

Premiums are paid to fire insurance companies obvious-
ly much in ekcess of the compensation for fire losses retu_med
to the insurefl ; fire fighting equipment and a water distribut-
ing system must be installed and maintained at an expense
very much in excess of what would be required for purely in-
dustrial and domestic necessities. These the statistician has
estimated annually as follows:—

Excess of premiums paid over amount of losses
retutned, per capita : $1.71
Maintenance of waterworks, chargeable to fire
service exclusively, per capita .33
Mainten
capif
Maintenance of private fire protection, per
capita ; P .21

-57

This makes = total annual per capita tax of $5.33 and
represents an aggregate cost to the people of the United
States of 456 millions of dollars, an amount the magnitude of
which it is exceedingly difficult to comprehend. 1f through
any cause, it were possible to reduce the actual fire loss in
the United States to a figure comparable with what prevails
in the countries of continental Europe, there would be a pro-
portionate reduction in the related and accessory items as
well, which, it is estimated would reduce tne aggregate loss
through fire to ninety millions of doHars, which would mean
a saving to the republic of 366 millions. In consequence, it

~ would appedr that the United States is paying annually a

preventable ‘tax sufficient to construct a Panama Canal.
Fire Loss Equal to Half Building Value.

For the iyear 1907, the total value of buildings erected in
the Republi¢ was conservatively estimated at $1,000,000,000,
and from what has been said above, it is seen that a loss by
fire equal tg practically half the value of the buildings con-
structed, was suffered by the American people. This is a
loss that no system of account keeping or no method of clever
logic can cohceal. Destruction by fire is absolute and irrepar-
able and insurance when paid to the owner, serves only to
distribute the lpss among the whole bodv of the insured
This state ¢f affairs is truly appalling and it is a striking
wonder thaf economists have given so little attention to the
evil and its! remedy.

“The Monetary Times of January 8th, 1910, reports the
aggregate lbss in Canada due to fire during the vear 1909,
as 818,005,400, with a total loss of life of 219. The dailvy
press report of a fire was first accepted by this journal and
then enquiries were addresses personally to the owner and
occupant of. the property destroyed. In- this way . fairly
authentic information regarding the magnitude of the loss
was obtained. An actual fire loss of one and three quarter
millions of : dollars per month in Canada must give us
pause. This is equivalent to a per capita loss of 82.70, seven
per cent: gleater than that reperted by the United States,
twenty-three times as large as that reported for Italy. six
times as large as that reported®for Germanv, and nine times
as large as that reported for France.

Canada’s Lass, Forty Million Dollars.

“A:suming that for Canada, the accessary and related
losses due t¢ insurance, fire protection, etc., are of the same
order as in the neighboring Republic, Canada’s sacrifice to
the fire monster, directly and indirectly, will approximate the

N 3

——

—

|
| enormous total of $40,000,000 per year. This amount is four

time; the yearly interest on Canada’s national debt, ig

equal to the total annual revenue from duties on imports into
Canada, is seven times as large as the efitire annual expendi.
ture for postal facilities in this country, is twice as great as
the entire expenditure by the people of the country for the
maintenance of churches and clergy of all denomiiutiou,"
is sufficient to construct four Dreadnoughts annually,

“In addition to this, there were sacrificed last four
lives per week for every week of the” year, a number almost
large enough to place a victim’s skull on every mile-post be.
tween Buffalo and Detroit. On this side of the water we viey
with alarm, the manner in which the European powers ape
breaking the backs of their tax payers to render their arma.
ments on land and sea more and more formidable, and are
sometimes in consequence lead to doubt the real progress of
civilization, not thinking perhaps that our own
in the matter of destruction by fire must arouse in them a
feeling of wonderment at the folly of the so-called progres-
sive American people. .

Constructions of Inflammable Materials.

“The cause of such destruction is not far to seek. Our
buildings, many of them, are constructed of most i
materials, and although they may be protected by the most
perfect fire-fighting appliances that ingenuity can devise, con-
flagrations are inevitable The disastrous Toronto and Balti.
more fires of 1904, the San Francisco calamity of 1906, the
Collingwood School House tragedy, and the conflagration in
Chelsea, Mass., in 1908, are still fresh in people’s minds, and
it is safe to say that had fire-proof construction as today
understood, prevailed generally, these unfortunate disasters
would either never have occurred or the evils attending them
would have been very much less than they actually were. The.
alarming feature of the entire situation is that similar
calamities may occur any day in-an¥ city in Canada or the
United States.

“In America combustible building materials are employ
ed to an extent that would not be tolerated in Europe.
in the world’s history than America, these hations
veloped a wisdom in construction in comparison with
America suffers greatly. In many European cities, the
tion of wooden buildings is prohibited and the use of in-
flammable materials in construction is so rigidly regulated
and overseen that fires are practically confined in-every in
stance to the building in which they originated. It is mani
fest from the results that the consequences of European
paternal government are not all disadvantages. :
Use More Permanent Material.

““One report asserts that the mineral materials available
for structural purposes may be divided into two classes—{1}
iron, steel, copper, nickel, and their manufactures, the sup
plies of whicf are limited, and which are themselves subject
to destruction through weathering, fire and other causes; (2)
stone, clay products, and cement and concrete manufactutes,
which are less subject to destructive agendies and the sup
plies of which are practically inexhaustible. | 2

“In building and construction work the substitution of
the materials of the second group for the more
used wood and metal manufacture shauld be encouraged a8
having an important influence on the preservation of the sup-
plies of the more perishable and scarcer materials. The use
of building stone and clay and cement products in this
country has been restricted by competition with the
cheaper wood products and the more easily fabricated and
more available metal products. Improved methods of pre
paring the raw materials for use in building construction are
rapidly diminishing the difference in cost, and careful i*-
vestigation as to their structural qualities and the more suit-
able structural forms would have an important influence 1.
further reducing this difference in cost and in enlarging the
use.of the more permanent materials.”

Bullding Regulations Unsuitable. E
“It is manifest from the above that these materials which
occur in almost inexhaustible quantities and which, whes
fabricated into structural forms, are least suseeptible to de-
structive agencies, must be looked to, to save the
They constitute the really fireproof building materials as has
been attested by numerous severe trials. Building
tions on this continent have been much to blame their
failure to compel, or at least encourage their use. have
permitted the erection of structures either of inflammable m&
terials; or of incombustible materials in such a way
when a fire occurs in the contents of a building it 18 not
usually confined to that building. Our fire protection ai
ances are probably as modern on this continent as el
so that it seems conclusive that we must insist on the l“
fireproof building materials in the first place, .and n p
second, to scrutinize carefully the method of using them
that when fires do occur, they will be properly confi
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Dr. REVENUE ACCOUNT FOR THE Y EAR ENDING 3ist DECEMBER, 1909.

To Balance of Revenue Ac-
count 315t Dec., 1908 $1,286,508 85

Deduct Transfer to . 4 |
Staf Provident T
Fund

d:;g for dthig'ear ’
1908, an nus, :
122,760 45 1
—_— 147,769 45 -
b ammimititp— 'l 1‘38,739 40 ‘
To Proportion of Premiums unearned
- brought forward from 3ist Dec.,’ 1908... 2,330,000 30
To Premiums, less Re-Insurances and
7,380,025 89

Bonus to ‘Assured
To Interest, Dividends and Rents, less

Provision for depreciation of Leaseholds 290,381 o3
To Transfer Fees 377 87

To Profit on sale of securities 8;03__5

$11,158,404 93

To Balance brought down 84,166,280 68

By Printing and Stationery, Advertising,

dV

By Compensation paid and
incidental expenses 84,054,355 45
Deduct: Provision for Claims"
outstanding, 31st Dec., #1908 2,000,000 00

e
NP P A .,»M,,,,»J;‘-

- o

. 81,154,353 45

Add: ProvisionK for Claims £
outstanding 3i1st Dec., 1909 2,810,00000 5@ |

-$3)964,353 45

Postages, Travelling Expenses, etc

By Expenses of Management, inclusive of
Salaries, Rent at Head Office and |
Branches, Directors’ Remuneration, and
Auditors’ Fee 1

By Commissions, including provision for
commission in respect of Agents’ Bal-
ances P

By Balance carried down

$ '
fgzs,gls 20

——
By Proportion of Premiums unearned.... .lii
8y Balance carried to Balance Sheet b

Dr. 1 © BALANCE SHEET, 3lst ‘DECEMBER, 1909.

To Shareholders’ Capital :
Authorized —

200,000 Shares of $25.00 each
Subscribed —

12,000 Shares of $25.00 each
(fully paid) . ..... E

112,308 Shares of $25.00 each
(85 per share paid) 2,807,700 00

300,000 00

————

124,308 $3,107,700 00
Less Uncalled Capital 32’,246',160 00
y $ 861,540700
To Sundry Accounts pending
To Unclaimed Dividends
To Staff Provident Fund
To Capital Redemption Fund
To General Insurance Fund, viz.—
Provision for Claims out-
standing
Investment
General Contingency Fund
Proportion of Premiums

725,000 00
2,483,084 64

i $6,018,084 64
To Reserve Fund . ......... 1,500,000 00
To Balance from

Ac-

$1,883,105 99
Interim
Dividend paid

0,119,703 34
Appropriated as stated in the Directors’ -
Report, as follows—

Transfer to Staff Provident
und . . 25,000 00

for the year 1909, less tax.. 162,256 70
Balance carried forward ..... 1,414,452 00
P

81,601,708 70
c——

$10,517,823 93

| By Mortgages on Freehold and Leasehold  §

. By Balances at Branches and Agents’ Bal- '

By J‘txestmcms at cost as per Schedule, |
Vi, —
British 4nd Colonial Government and &,
Provincial Securities 35
Foreign Government Securities 46¢
State and Municipal Bonds... 3 (;63
IndianRailway Stocks ..... rooaiessnes 3
British and Colonial Railway Mortgage & |
Bonds, Preference and Ordinary | |
Stocks . 1433§,723 60
American Railway Mortgage Gold | |
Bonds - };,q‘a,czs 75
Foreign Railway Guaranteed and Pre- : |
ference Stocks < 67b.864 22
Miscellaneous Securities § IUP,N? 63

Properties
By Freehold and . Leasehold Premises
" (less Depreciation), being the Cor- |
poration's .Head Office and Branches.. 1,193,804 53
By Rents due from Tenants and other ' |
Balances

¢ 541,178 75

| 66,177 15

ances (Less Provision for Commis-

sion, Cancelments and Non-Renewals): 673,198 83
By Cash at Bankers’ and in hand :— -}
On current account and in ‘
hand $230,675 89

On deposit account ...;....

— | 437,173 89
By Investments and Cash in Trustees’ :
Hands to Meet Capital Redemption;
Fund ? “§ 54,704 74

R

Iﬁ'g::_ﬁw—

Canadian Wead Office - Toronts. Ont,  Branches - Montreal, Wisnipeg, Vancower, CHARLES H. lﬂ.: w.
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VANCOUVE AND THE GREAT NORTHERN
Railway Have
British €olumbia—Grand Trunk Steamers.

Come to an Agreement—Dry Dock for

Staff Correspondence).

Vancouver, April i4th.

i
:
4
[he city of &ancodver and the Great Northern Railway
Company have (§mur to'lan agreement as to the disposition of |
the tide 'lands éli‘ the heéad of False Creek. The plan finally
decided upon is,“;sumr\\h‘n different’ from proposals made 1n |
the past, in thagthe head of the Creek is to be entirely filled |
up, instead of hfiving a waterway. Here will he the terminal
of the Great Nofthern, and 135 acres reserved by the city wi'l |
be held for th# Grand Trunk Pacific and the Canadian
Northern. if th@ desite to take advantage of it. The aty |
gave the compally 47 acres of land in the basin for the ex-
tinguishment ‘of the riparian rights in connection with the |
land purchased v the company from owners last year. The
Great Northernfholds the south, east and north sides of the |
Creek. while th# city’s portion will be in the middle, reached |
by overhead hrggcs and having a 100-foot roadway extending |
throughout its @ength. The by-law to be submitted to the
ratepayers, vnllgb(‘ prepared shortly, and the railway company |
will commence @active operations as soon as it is passed.
There is s@me opposition, even among the aldermen, to
the proposal tafill/in the head of the creek. "It was pointed
out that even the by-law passed, which was .doubtful, it
would cost thefcity $1,500,000, and if the basin had been |
created, according to previous plans, 85,400,000 worth of
waterfrontage $ould have been created, which would have
effectually predentéd any monopoly of this valuable asset by
the C.P.R., which pow practically controls the water frontage
on Burrard InRt, dppasite the business portion of the city.

False Creek Question Decided.

When the3Ggeat Northern utilizes this land, its present
track into thvi‘v‘nd(‘r’ Street depot will be abandoned. This
may be .1rqu1é~d by the British Columbia Electric Railway
Company for teyminal for its Chilliwack and New West-
minster lines %as {t would give a through line which would
not interfere ®ith| city traffic.

While the head of False Creek might be suitable for vard
area for the 8.T.P. and Canadian Northern, it would not
give these links deep water facilities for wharves, etc.,2and
even if the Flllse [Creek channel is -dredged, as outlined by
the Dominiof Gavernment engineer some Yyears agp, the
location would& be nearly a mile from English Bay. It is
stated that o of these new lines of railway is negotiating
for the Indiam® Reserve lands, at the mouth of False Creek,
the property of the Rat Portage Lumber Company, which ad-
joins. The efitrance in this case would not be difficult, and
not only woul there be fine waterfrontage, but there would
be location fof wharves, and a large amount of land could be
reclaimed

The railw@v problem is an important one in Vancouver,
false Creek matter ultimately settled, the loca-
ompanies, if not decided upon by themselves,
ler of adjustment

\South Va@coyver municipality 1s asking
,‘v I valfrl‘tn?' Trade of Vancouver in the drwlg:nk of the
Fraser\River.2 The north arm of this waterway would give
-'\ro’llﬂ’:'.:.‘.,jml ftiey for shipping, if the channel be dredged.
Considerabonflof this subject has been promised by the Do-
minion Gov ment The committee on navigation will re
port regarding this at ‘the next meeting of the Board

‘Dry Dock %o e Gonstructed.

Nion of other
S\ A4 meére mat

the co-aperation

The subs@ly YrAlrdr\ docks ques ng

set

™, English capital WINg nterested
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i the Cobalt Silver District.

Some time ag®, ‘an optior\ w3 given n the property on
Burrard Inlet, ! & Hoeward Iron Works,
'*

and th pt beer

1y takwn up Announcement of the
been held badk until the settlement. of the

L}
i
pr )...w.! A O has

tled, the proj ysition\go construct a large dry dock in Van-
couver vl 4 a ".]d‘ "‘Hw is the scheme carr ed "H'-'I(h
by M1 colE¥THompsor

)

1

subsidy ques settled, a|

and as the matder is practically
i located on Burrard Inlet within a|

h
« 'uplv‘.‘ ar »u'k \\l” be
fo ] '
few vears The <« shipping ecessitates
this. and 1 ‘\j'h.n' the expansion is graater than ever. con
sfruction w '] 1184 he de f.nmf ;

It is difficlt to <ecure definite

ontinued growth ofF

1
nformation recarding the |

1 1

rge extent ! ountrv lving tributary to tha_ inlamnd water
vavs of Britis® Columbi 1. and which will alsn | ven trans
rortation fa ;g“‘ tl Trunk

Pacific Ther8 is a decided movement toward A G 4\.,..1

|

|

< V‘)\ the construction of

v}:»y‘, is gettifle publicity by real estate-agents A\ humBer

{ peenle are @.m.ng in from the United States. ‘57'\ N in-
fdrmation a< t4 that district. The G.T.P. has issucd a honk
t r I been, distributed south of the lin 1 this

e

Volume “
="

sives reliable information of the interior, lying along e

| northern Fraser and Nechaco Rivers and the connected inlapd

lakes. it will be welcome. . ‘

| crand Trunk to Purchase Steamers.

The House of Representatives. in the Rhude Island L*'_

| latire have unanimhously passed the Grand Trunk Railsbad

Charter Act, which will allow the road to extend its line into
that State. Mr. Charles M., Hays, in England, has

that the Grand Trunk or the Grand Trunk Pacific will *
ate their own steamers on both the Atlantic and e

Oceans. Vessels will be placed on the latter seas first, as

| the Western section of the Grand Trunk Pacific will be com-

The section of the road from Winnipeg to Prince
Mr. Hays stated

plo'h‘(l frst. )
Rupert will probably be' finished by 1913.
that they will purchases new vessels
Cut in Crain Rates.

The United States trunk lines have filed with the Inter- .

| state Commerce Commission in Washington a new

of rates on Canadian grain. Several million bushels of Can-
adian wheat in consequence have been booked to go by the
American route via Buffalo and Boston, when the new rates
go into effect on May 1st. Some of this is probably destined
for ports to which Montreal has no shipping service. The
following shows the difference in the rates as they stand at
present :—
Boston and
Montreal. New York. Philadelphia.
From Ft. William . .. $5.75 » $6.65 $6.20.
To Liverpool : 2.10 3.18
$8.75 89.35
The American lines are determined to get this trade if
possible. While the rate from Buffalo to Philadelphj
cents per bushel on Canadian grain, it is 5.20 on !
and while it is 4.00 from Buffalo to New York and
Canadian grain it is 5.50 on American.

el A

HANDBOOK OF COBALT

A valuable service for the legitimate mining industiy
has peen performed by the issue of the Davis Handbook of
At the same time it makes useful
information medium and reference for investors. The chief
object of the compilation is the publication of an accurate
directory of Cobalt mining companies. The volume contains
full references to everv chartered mining company of :
to operate in that district. An interesting historical sketch |
of the famous camp introduces the reader to carefully com-

piled statistics and articles which will give the lay T
a fair conception of the geology of the district. Short chap-
ters are devoted to the élassification of ores, concentratiof.
smelting. mining methods and estimating ore reserves. The
production of the Cobalt mines from 1904 to 190§ is seen to
bé‘ 37,521,183 ounces, valued at %$20,427,710. i his record
alonk justifies the issue of such a handbook as that under
review. Mr. Davis notes that Cobalt shares are the most

sensitive of the mining issues and subject to mat
changes. ““An investor who holds mining securities,” he

| sayvs, “should keep in mind the fact that the life of every mine

i< limited, that each ton of ore produced means one ton less
in the mine. and that the capital invested must be retu

during the life of the mine. This is qualified in the Cobalt
iccues by the fact that at the present stage of development
two or more tans of ore are often blocked out in producing

| one ton, and that the initial cost of developing a Cobalt pro-.
| perty is uamp;urmivrh‘ small

“Dividends on mining stocks are, to a certain extest.
returns of the capital invested. and a certain proportion
the dividends received by the investor should be set aside
vearly as repayments on the original capital invested. i8
of course, applies only to the purchase of shares in com-
which have reached the dividend-paving Stage

pames

| Shares in prospect mining companies are usually sold at 3

great discount, and the first dividend on a successful mine
of this class often returns the whole canital '““”“.’d’ Is
railwav or indugrial stock the total of dividends “"d. o
nroper provision is made for maintenance. be conside
profit to the investor. Holders of this clause of se-
tice count on receivine a fair interest on their invest-
ment

“In addition to the assurance of laree dividehds, man¥

ie

| of the Cobalt minine stocks offer ereat speculative possibili-
| ties Tt

is the speculative element that attracts a ‘ar‘zt-?ﬂ'
centave *of investors to the nurchase of mining securnties.
The records of some of the mihing companies in the (;ob!"
district in thi¢ resnect are without narrallel in the history
of mining.”’—The Davis Handbook of the Cabalt Si,"".pl"'
trict. Bv H. P. Davis. Published by the Canadian Mining
Journal. Toronto. Price ®1.50, paper cover: g2, «tiff cover-
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MORE : STOCK. MARKET ACTIVITY. §

‘ A Product for

' which there is
no Substitute

Volume of Trading is Larger—Canadian New Listings
in London—May be a Stock Exchange at Victoria.

— |

Toronto, April 15th.

A distinct ifmprovement was noticéable in the market
tone locally this week, the volume of trade being larger than
before. The Dominion Coal report, that company’s annual
meeting and Nova Scotia Steel developments acted as some- |
what adverse factors, sales being small and prices some-
what unsteady. On Wednesday afternoon not a single trans-
action occurred in either of these issues. On Wednesday
morning Dominjon Coal and Steel were traded in, the former
selling’ at two dand a half points above the latter. The small
saleg in these issues show a remar_kablc contrast to the heavy sich a tremenjous increase in
trading of a few weeks ago. 1

City Dairy presented a good financial statement, the the demand for Asbestos and
president reporting a good outlook for the coming year. - ek E
Trading in thi§ issue was of small volume, the™ common | such a 'aP'd "'“”'ﬂ’c“"” of
stock selling araund 30. ° There was activity in Quebec the uses to which it is ".[.
Light and Power, large and small blocks changing hands
at almost every session. Tractions were fairly strong, Twin
City maintaining activity around 113% and C.P.R. at 183%. |
Some shares of Shredded Wheat changed hands at 47.

The minina arket attracted some attention, although!
Cobalt issues a E the shade. Nipissing and La Rose made
a few sales, as also Cement. Black Lake Asbestos was again
the most active in this class. ¢

Sale of Comfederation Life.

One hundred shares of Confederation Life Association |
changed hands on Monday at 300, this being a record price
for the stock, the par value of which is 100. The company’s
assets total more than $13,000,000, and its paid-up capital
is $100,000. Few sales have occurred in recent years, the
total number between 1899:and 1908 inclusive being gor.
The stock reacheéd as high as 299 in 1900, in which year
sales of 506 shdrés were made.

Bond sales were not heavy. Big blocks of Rio and |
Black Lake Ashestos bonds were sold. 1

A report states that the Soo Line will issue its new !
stock in the course of the next two months at par, and an
advance on.present prices is, therefore, being discussed.

Asbestos is the only known
absolutely fireproof fibre.

vy » pegage o -t v b il . A A PP T VR —— e - A
S RES Sh AR S B s
s Bl i S V3 e etan - st 8 AL S et . e e vy e e
x - b eIl A i i i . st e Mt WO : -
\

That is why there has been

In building construction and
equipment, in manufacturing

establishments, in all heating

L ko3|

systems_in all kinds of engines

and boilers, in electrical works
of every description— Asbestos
plays a part that no other pro- .

duct of man or nature can play.

It provides a perfect pro-

tection from fire; it insulates

against heat and electricily; it
resists decay under every com-

R ———— L L

dition of heat and moisture,

The company’s. annual meeting will be held on Monday
week. *

Investors in asbestos securities will be interested in the
stateriient madé in the Quebec provincial legislature this
week to the efféct that the government will impose royalties
on the asbestos: mines of the province. This should not
materially affect the value of the securities of the companies
mining that préduct. '

On the Winnipég Stock Exchange.
Winnipeg, April 12th.

being indestructible.

The properties controlled by
the Amalgamated Asbestos
Corporation supply about 80
per cent. of the Canadian pro-
duction of Asbestos,which means

i .vw
i
I
§ii

The Winnipeg Exchange is fairly active. Considerable 70 per cent. of that of the whole
business is being done in South African scrip, although the world '
prices have continued to decline from what they were two ’
weeks ago. There appears to be an abundant supply of these
warrants on the 'market, caused possibly by the increased
price. Last fall a: sale took place in Home Investment Com-
pany stock at x34. This stock is quickly taken up when
holders are willing to sell.

At present price, the First
Mortgage Bonds of the Cor-

poration return abowt 53 per

Shares of the Great West Permanent sold last week at| sl :
116, the highest point reached. The amount of the stock cont., and are an abivaciies
on the market is.not as large as it was a year ago. Ofher | investment.
loan c;)dmpany f?mfl'“ are strong. For Commercial Loan 110|
is asked, and for Empire Loan the same #fice, and 106 bid. 2 2

The high and low price record on th*: Winnipeg Stock Pull particwlars mailed on
Exchange for the first three months of the current year is application.
as follows:—

i e

Stocks. i Jan. Feb. Mar. Jan. Feb. Mar.
South African warrants 695 720 875 680 700 710

4
Great West Permanent 113 116 116% 111% 113 g ".c”.bm
N,::tr‘:ie;:atesl)h?' 97% o8 o6 o7 o5 o4 ' & GO.
- i © OO Members Moatreal Stock. Exchange.
| Tibat Mo, 3 N ¥ IS7 St James St. 22 Metcalfe St.

g TR A
Vet sty
A s e

byt 0 i e AL

Portland Canal |
Winnipeg Land ...... .5, 4.1 'm0 e
Sovereign Fire ;... LS. B GL7 " R 70 MONTREAL OTTAWA
Canadian Fire . 105 ... - 110
Occidental Fire : eoo 108 SoniviL. 108

e,
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Jan. Feb. Mar. Jan P Mo |
g. 117 115 .. 16X ° . j
j L N
Savings see 328K 2 ... ) e 3 !\
= f RIENDLY
Trust Company .... --- cie fac\ WD dee ~ { j‘ &

Nor. Trust Company. 125 123 ... 125 123

Vancouver, April 11th.
The price of the remaining seats on the Vancouyver

“stock Exchange will be raised to fifteen hundred dollars. . b e i _
Two weeks ago the price of a seat was increased from ﬁve‘ making friends -wherever it goes

pundred to a thousand dollars. / _ . " iy F ol
Mr. l:. J. Cavanagh, of Messrs. Mighton & Cavana&b;g ' ‘ YILDIZ MGNUMSC‘!"“‘-
Mr. J. W Vaughan, of Messrs. Hobson & Co., and Mr. H. | | This } 1 is the : ' ¢

B. Young have been elected members of the. Vancouver | .

Stock Exchange. | § | "quality Egyptian gw_

An indication of the growth of commercial life in Vic- |
toria, B.C., is the movement to resuscitate the stock ex- ‘ Iargc size. 't
which was in existence in that city thirteen years | ’ : i

ago. It is expected that this will be in operation again |
 The success which has attended the Vanoouver§

| Try 4 b L
s T T SRS L YILDIZ. MAGNUMS

London, April sth. | 8 B
The total value of securities scheduled in the London | Pe M a w '..

3

Stock Exchange official list at the close of last year was | 8 13
£10,200,274,000, an increase of £265,464,000. This is the | 25 cents perbpx of ten a¢
pet gain only, for the new listings in 1900 actually amgpunted | e B
t £450,848,000. The chief items of this latter total are:— |
British and colonial government securi-
rities £ 41,620,600
Foreign government stocks and bonds.. 27,333,600 | % !
Home, colonial and foreign municipal ; ; . < «+11£273,204,000
securities {:hoi. .- 281,870,000
Railway securities 220,054,200 ot 451,450,000
Mines 1,438,800 ‘ coesinelade. 315,373,000
T 36.76:,800 376,853,«” : ¢ 459,848,000
ea, coffee and rubber 1,907,600 | Applications have been made to the;London Stock Ex-
Commercial, industrial, etc. ........... 80,929,500 ; changzpfor the listings of the following, securities :—
Total 3 Town of St. Louis, Montreal, bonds. ... .. 4..... £123,000
Railway $hares and bonds easily head last year’s listings | (S:;‘syk ‘:fcl:::v';':pecga“ (‘:;‘ ““:_’ Apathbiart 33
The majority were American, followed by foreign, chiefly | Sha\v‘ini = stack U6 ddit::)a:il) s =l
South A;nerican. and by lines in British possessions. | Royal BU‘ s~ By, hop ;. .
:{ﬁ’t:hzg;ted :::l ':'?ntm::o:::tr'i%um:ev:::nn eﬁi;wail ' Application may also be made to li t ‘Mplsons stock in
from the mbb’er side: and is an earnest of what will be added% view of the‘ - purghase by Mestes. h*‘ & Company.
this year; in 1008 the additions were only £491,200, and were | (Continued on page '(’?6’- B
mainly tea. Some 153 new companies, formed for the planta-| ; ;
tion of rubber, are included in the present edition, The|
aggregate listings in 1909 were the highest for eight years, |
and, with the exception of 19o1 and 1808, have never been |
exceeded, so far as available statistics indicate. The figures |
for the decade are as follows:—

B

EXTRA GRANULATED
and other grades of refined
Sapply your castomers with only the best sugars obtainable.

IT WILL PAY.

st . oo | LAGKAWANNA COAL

Montreal, Que.

HIGHEST GRADE of‘

ANTHRACITE

Get this _”,.'.,"i‘;,:.,"‘,‘, The price is just the same as ?"h” grades. ,
FREE 5nfiste cepes s s | Why not buy the best?

B o 0 kSor sy i oo | Phones M. 5597-5598

PEDLAR i'.ople of Oshawa Main Office, 79 King St. M‘l'm-u

4
Montreal, Toronto, Halifax, St. John, Winnipeg. Vancouver i
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FIDELITY GUARANTEE BONDS

personal Accidents Polices, including 10 per ocent.
3 Bonus
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6 Princes Street, (Bank)

Government. Municipal @ Corporation Bonds and Debentures

Issues ‘made in London.

Bought and Sold.

BANKERS

parr’s Bank. Limited Bank of Modtreal

William Porter

Members New York Stock Fxchange

 |Toronto Offices - - -
OFFICES:— New York,

TRE'

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

John G. Beatty

14 KingStreetht

M
B T R s L

Messrs. Glyn, Mills, Curne & Qo :

Henry D. Quinby Arthur G. Moore ‘
INVESTMENT
SECURITIES

Private Wir s

3 accumulations.
Slekness Policies—covering any and every siokness.
'IDONNlONOF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO

LONDON&
LANCASHIRE

GUARANTEE

ACCIDENT
(

Head Office, Toronto.

Hudson Bay Insurance

COMPANY

HEAD OFFIOE, VANOOUVER, B.O. CANADA

CAPITAL STOCK FULLY
SUBSCRIBED $500,000

E H. HEAPS, President C. E. BERG, Manager

——

MACMILLAN & VOLLANS

Six Hundr;d

mtunuwmtlu
Asncm.nr L

Millions
of Dollars

ano been invested by Great Brlﬁln
in Canada during the past Five ?loln.
1905 to 1909 '

I SR §
i
v < maly

The Monetary Times vqlll
print in its issue of nqxt_
week the first authoritative
estimate of the amount of
British Capital invested ln j
Canada. !

o vy

Financial houses desiring extra copies for distribution
uemnuemumerwmmqm L
immediately

The Monetary Times of (‘.mu

Toronto - 62 Church Qt.

MONTREAL wmmn& Lonootl ENG.
3 Board of Trade Bid. 315 Nacton Bld. uo--ﬂ'e.nu-‘
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BRITISH EMPIRE AGENCY, LTD.

11 HAYMARKET, LONDON, & ENGLAND.

{Correspondence invited
itp obtain capital in London.

i

js':nn‘ rships in sound

S 3 B AEeO—

from . industrial
Financing of

FINANCIAL DEPARTMENT

and commercial houses seeking

manufacturers negotiated

é?ARTNERBHIP AND COLONIZATION DEPARTMENT

iWe have a large number of clients with cap.tal irom $2,000 to $ 100,000, who desire
businesses in (anada.
nsideration, accompanied by bank and other references and certified accounts.

Bona fide flers will rcceive careful

R —

o

|| GANADA IN LONDON

;&(onnnued from page 1019).
Commenting ? the rubber companie’s boom, it shows that
the shares of;:i; rubber companies alone having a nominal
capital of £1,§13,000 gave a market value op the 20th March
of over £16,00b,000 as compared with £11,813,000 at the same
date in Febmny. an advance of some 376 per cemt. within
four weeks. | =

The Brudsels International Exmmtios, -wilefe ‘Lanaca
will be attractively represented, occupies am importaht posi-
tion in the plhin of Solbosch near the wood of Cambre, cov-
ering an area pf 405,000 square metres. The various halls
and buildingd promise to be an attractive and harmonicus
character. The Intermational Machinery Hall buic by the
Executive of the Exhibition has a floor space of 26,8ce square
metres, and i divided into 6 sections, the longest of which
measures 245 es.

Site For [Water Wharf

In cetrain quarters, interest is taken in the report that
Gaspé has | selected by the Dominion Government for the
erection of al water wharf for the use of Brtish war
ships and fls of great draught, and the hope is expressed
that this, mag form a port of call for some of the leading
trans-Atlantic $teamers thereby benefiting the Atlantic and
Western Rai‘;ity in which British capital is interested to the
extent of abogt $3,000,000.

The Q and Lake St. John Railway is still before
the public. It is hard to say what the result of the three
separate investigating committees will be. Doubt is ex-
pressed in many quarters as to whether any equitable adjust-
ment of affaifs can now be made as between the bondholders
and the Canadian Northern.—T. R. Sea.

i¥

e

BANK OF WINNIPEC'S CHARTER HAS EXPIRED

The orgapjzation of the Bank of Winnipeg has been dis-
cussed for deveral vears. A charter was obtained and
changed ha many times. It was first held, we believe, by
Winnipeg in sts. while later United States capital thought
of becoming|interested. For several months negotiations
have been iniprogress with a view to thg investment of $1,-
000,000 or more of British capital in”this msumtion. In
the meantime the charter being about to expire a timé exten-
sion was grénted by the Dominion Government. This ex-
tension expi last week. It is believd that interested par-
ties are at pfesent in London making final arrangements for
the organization of the bank. = These must necessarily cease.

This leates but one bank charter in the Canadian field,
that of the Bank of Vancouver. This institution has already
held its ﬁrs%organiutio- meeting and directors have been
: Fhe doors of the mew bank may open in the near
future. : 1

According to Mr. Aemilius Jarvis there are probabilities
that the Sovéreign Bank may recommence business, presum-
ably under aimew name. This would add another bank to a
list which |h recent vears has gradualy become smaller.
There is apparently little disposition on the part of the De-
partment of Finance to grant further bank charters. without
the advocatidn of special circumstances and stropg financial

backing. : g
el I A,

Several propspecting rarties have returned from the Meta-
v2ma River icpuntry in Neorthern Ontarig with sgjisfactory
r-norts a8 fo, the c~al minine facilities in that district
Claime have been staked and recorded for 20 square miles
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STOCK EXCHANCE

—

{Continued -from page 1031.)

Monetary Times Office, 5
Montreal, April 13th.

The feature of the week was the announcement at the

annual meeting of the Dominion Coal Company, and at the

meeting of the directors of the Steel Company. Undoubtedly
the absence of definite news congcerning the terms of the
merger, and the failure to declare a dividend on the Steel
stock—though the latter could met in reason have been ex- -
pected—had a bearish effect upon the stock of both com-
panies. At the close of business, on Wednesday afternoon,
Coal was selling at 67 and Steel at 6656. This margin of but -
s is the closest yet existing between the two stocks, and is
regarded as evidence of the intention of taking in the com-
panies at the same figure, so far as stock is concerned. .

~ Quebec Railway was active on Wednesday's trading, and
prices went up sharply, the stock standing at 4034 at the
close. Althpugh there is talk of buying for European
count, and although the story may be correct, the
becoming wearied by this hackneyed explanation and are
ginning to suspect rises which are attributed to it. The truth
probably is that Quebec . is being advanced, justifiably or
otherwise. The earnings are showing handsome ir-reases
and should this condition of affairs continue for long, the
present price of the stock might not be too high. At the
same time, the street is fully convinced that, unless there is
some news which has not yet come out, Quebec at 40 is high
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OCEAN ACCIDENT AND CUARANTEE CORPORATION.

The amount of compensation paid by the Ocean Accident
:nd Gua;antee Corporation, Limited, of London,
uring the past year was $4.084,353. The com i
has branches in Tororito, Mosn‘trca}l, Winnipeg',n::a Van-
couver, made provision of $2,000,000 for claims outstanding
on December 3ist, 1908. Deducted from compensation paid
there is a total of $1,154,353. To this must be a pro-
vision for claims outstanding .at the end of last year,
amounting to $2 810,000. Expenses of management,
ing, commissions, etc., amounted to, in round figures,
3,000,000, leaving a balance to be carried down of $4,166,280
The balance of revenue “account at the end of 1908 was
$1,286,508, and the proportion of premiums unearned
forward from 1008, $2,339,060. Premiums less reinSurances
and bonus to assured reached the large total of $7,380,025

The balance sheet shows an authorized capital of $5,000°
o0o, of which $3,107,700 is subscribed. A sum of $54,704 18
debited to the capital redemption fund. Provision for
outstanding amount to $2,810,000, and proportion of
prc:mw, $2,483.083. The reserve fund totals
81, To the staff provident fund $25,000 have been
transferred and the satisfactory balance of 81,414,452
been carried forward. Mr. Charles H. Neely is manager for

Canada, and the compasy is making excellent progress i
this country.

. —-D— ————

The Federal Government has decided not to disallow the
hvdro-electric power legislation passed by the Ontario Gover>-
mentment last year. In recommending that the Act be not
disallowed, the Minister of Justice took practically the
2.000,00 hushels. . 6. Additional high level railway tracks o8
the wharves, zz/iiles. ¢ e o
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The Shares mmo‘ltdlotule at $100
share, together with a premigm of $25 por
Co., Ltd. WT“.”‘O:; ment hven:en _qn.‘dh
HON. A, E. FORGET, Regina a i of three years, thius enabliog
Lieutenant Governor of Saskatchewan l::‘;.hl"“-'h'fﬂnm |

Advertisements under this heading
: *“Position Wanted” advs,,

BRITISH FINANCE.—We are open to Tepresent any MEXICO TRAMWAYS COMPANY. |
sound Financial Firm requiring Representatior in London. : — & 1 i
Central Offices.  Influential Connections.  All kinds of DIVIDEND NOTICE. _
Financial Business Undertaken. Bond Issues—Municipal, : . .. i ba
Railway or Industrial. Mining propositions of proved pro- Notice is hereby given that a dividend of bne and one -
perties. Oil Lands our Specialty. Highest Canadian Refer- | half per cent. has been declared on the capital stock of the —
ences. Write fully, British Canadian Investments, 27 Victoria Mexico Tramways Company for the quarter ing March
St:, London, England. the 31st, 1910, payable on May the 1st, 1910, ) shareholders
of record at the close of business on the 15th day of April,

POSITION WANTED.—Civil Engineer desires appoint- | 1910, 2n ; {4
ment. Experienced in Britain and West Africa in railroad Transfer books of the Company will be:closed April
construction and maintenance, municipal engineering incluéd the 16th, 1910, to April the 3oth, 1910, both dys inclusive.
ing surveying, sewage disposal, street railway, street, build- Dividend cheques for shareholders are pavable at par
ings, and sewers construction. Good draughtsman, surveyor, at the Bank of Montreal, New York City, 2311 on,
and leveller, accustomed to preparing estimates. Associate | England ; Mexico City, Mexico; Toronto, Canada, | and its
Member of the Institute of Civil Engineers. Certificate from | branches. - i |
::.yal Sanitary Institute in ‘‘Sanitary knowledge.” Apply’ Holders of Bearer Share Warrants on def W from

143, Monetary Times. ~ their warrant coupon number four (4), and such
— | coupon at the Bank of Montreal, Toronto, Montreal, or New

WANTED—FIRE INSURANCE.—Wanted, 2 general | York City; on or after the 1st day of May, 1980, will receive
agency for Province of Alberta for a Board Fire Insurance | in exchange for such coupon the sum of one dollar and fifty
Company by a strong financial firm with headquarters at cents ($1.50), representing the amount of the. dividend.
Vancouver, about to open Alberta branch at Calgary. Refer- By order of the Board. SR
ence supplied. Address in first instance to P.O. Box 1481, W. E. DAVIDSON, |
Vm, B.C. Toronto, April 7th, 1910. 3 Secretary.
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WANTED —An experienced Bond Clerk: ome who uo- MEXICAN LICHT AND POWER COMPAN M1
’ : LIMITED.
:lenulds, ‘{’:’: _managemenft of an office. Good salary if sat- Wl .

sfactory. rite, giving full particulars of expenence, age, - - cpt 3
etc. Correspondence confidential. Box 139, Monetary Times N DIVIDEND NOTICE. £ 4 :
Office. Toronto. ' i Notice is hereby given that a dividend 'has been de-

, - . clared of three and one-half per cent. for the six 'months
TRAVELLER, Western Canada, seeks engagement after ending April 30th, 1910, on ' the -‘Preference Shares| in - the
April 1st. Replies confidéntial to Box 11, Capitola Building, Capital Stock of the Mexican Light and Power Company,
Vancouver, B.C. Limited, payable May 1st, 190, to sharehol?cts of record
. on the 22nd day of April, 1910 SR e
WANTED.—By an expenenced fire insurance clerk a re- The transfer books of the.Company for the Prpference
sponsible position with a tariff company. Address, Box 147, Shares will be chbsed from the 23rd day of April, k910, to
Times, Toronto. : the 3oth day of April, 1910, both days inclu§ive. | = .

Dividend cheques for the shareholders ge“ b;jrpayéble

You g . . at par at the Canadian Bank of €ommerce, w Yark City,
: NC MAN with eleven years commercial experic n(;‘ ay par At rdon, England; Toronto, Canada, angl its Seniches.

sites appointment as credit man or office manager wil
wholesale manufacturing or stockbroking house. Good ex By order of the Board. W. E. DAVIDQDN, :
i i Secretary.

.
o
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Y

ecutive ability. Highest references. Apply Box 153, Mon
ety Times. .

>
£
w

: ~ Toronto, April 7th, 1910. i
WANTED—Insurance Accountant,—A young man With| =" ; frstiment l
* MEXICAN LICHT AND POWER COMPANY, LTD.

i

4

‘llnc years’ experience in Fire Insurance Accounting, is open ITHE
0:ccep( position May 1st, First-class references. Apply c— i |

149, Monetary Times. # Notice is hereby given that a dividend ha$ been declared

of one per cent. on the ordinary shares in the capital stock

of The Mexican Light & Power Company, Limited, payable

AcenTs WANTED on April 15th, 1910, to shareholders .of recotd at the close

‘ of business on April 11th, 1910. The stock | transfer books

vs 8,
-itfig

i

’ 4 of the company will be tlosed from the 12th day of April,
ptOtCCtOt mnbemrlters 1010, to the 15th day of April, 1910, both-'days inclusive.
3 ; Dividend cheques for shareholders are payable at par at
the Canadian Bank of Commerce, New York City, London,
FIRE INSURANCE ONLY, England. Toronto. Canada and its branches; | . -
CANADIAN DEPARTMENT. By order of th;_ Boar&l
» W. E7 DAVIDSON: '
J. W. TATLEY. Manager, MONTREAL. Toronto, April 2nd, 1910 y ! g«:vdu_',v
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- HAVE INSURED THEIR LIVES. STANDARD LIFE REPORT.

4 = Lo That 4,273 policies representing_ $10,219,951 of assur-
How Many People in a Thousand?—Should gS(Ill B8} . ce were issted by the Standard Life Assurance Company
y to Secure Applications. { | during 1909, is shown in the annual report as presented to
g R f the shareholders at a gnfeet;ng held att tEl:‘lmbm'gh,
¥ 1 in ousand have insufed their | carly in the month. this amount, there was
clainillsow 'Fhail;a q:’:::iz?‘s n“?gsta otfl:cn have presented itself to0  with other offices $708,426, thus leaving ‘?,u;,s;s as repre-
people in the business. Sometimes canvassers say that the | centing the net amount of new assurance for the year.
proportion of thase who already carry life policies is so large | ;npyual premiums received were # 400,000, while the single
that it is nd ldhger easy to secure applications. That this is premiums amounted to $37,380, making a total of WM
ing trie is shown by a table lately prepared by an | .. which was deducted $39,133 for premiums on account
i re-assured, thus leavin;; the net premium revenue on pew
Insured. -, assurance standing at $397,042. 3 :
This gives an estimate of the people in the United States The amount received ‘:‘im“x. t(t)l::l year ::fofw.l;che of |
who are uninsured, leaving out those under 15 and over 65 aBnuities was ’390,739,;: t‘l: ofxmchims ; .ﬂ,a”. s
years of age, 3nd considering only 50 per cent. of the people There was _pa)d out u6 er h'lh“dth o , inclusive
as insured insurable. The list does not include indus- bonus additions, #3,536,005, while the su ng 1
trial or assessgent policies, which would probably double the exclusive of bonus additions amounted to $141,255,068. $61,-
number insurefl. ere are forty millions of insurable people ' 082,365 was the total of accumulated - funds aﬁer ‘
in the United States and only five millions (5,028,231) or 12%  current liabilities, the additions to this fupd during the year
per enf .are Qﬂe&d- The variations in percentage are  being $1,236,464, and an average rate of interest realized
curious : for nple, South Carolina and Arkansas have same of 4.20 per cent. :

- h "
about 6 per ceft.; Colorado and Nevada 22 and 23 per cent.; | The statement shows to a great extent the sound financial
New York 19.88} Pennsylvania 17.92, and Illinois 16.32 per

status of this company, and is both creditable and gratifying
cent. ; Mas usetts 18.81 per cent. to the eflicers. :
)

of persons in various States whose lives are

inlnlret:l is as frllcwl, the States with largest population being OTTAWA FIRE CHIEF REPORTS.
selected : —

State | Insurable. Insured That the Cit s
e : _ y of Ottawa had few large fires d
’lll‘lel::ls -} g 393’& is shown by the report of Fire Chief Graham.
o 118 . bipor o 98, - is due to the good work of the department, which
Pen‘r)\sy'lva ia ’? pid R oy of 74 officers and men. The following is a table I
Massachusetts ?'53:’& 2::’;:1) and insurance for 1909 as compared with the figures for pre- -
New Yorkd .,..... 4,033,336  Bot,797 et oot 1908. :
For the férther encouragement of life men it is pointed On buildings $ 37,650
out that bes the 88 available persons in a thousand unin- On contents
sured there ar many among the Jucky 12 per cent. who may Insurance on buildings
be persuaded fo add to the insurance they already have. Insurance on contents

; Total loss
i e —
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CERMAN MORTALITY EXPERIENCE.

. e The.loss and insurance for each month has also been
At the se !i?;’ome%ting of the Faculty of Actuaries, a c°MPiled and is as follows : — 3
paper was re n the mortality experience o M
Life office between 1892 and 1896, b;”Geotge f\vfh'Ri((co;?,f . Losson Losson Ins.on Ins. on
F.LA. It bagl Been discovered that the practice, formerly = Building Contents Building Contents
not infrequent amdong life assurance offices, of accepting at y $ 186 8 170 87000 § 3,00
ordinary rates:lives for assurance which had some slight de- y ... 3,854 16810 20,100 25,250
fect, provided they proposed under endowment assurances, . 849 715 16,000
was mot correct, while it was again proved that the mottality 4 4,442 8,382 . 96,015
of females dll_fet markedly from that of males. While most e d 2,193 565
assurance offites had been accustomed to charge an! extra 9,387 7,605
premium to cover the greater risks of earlier years, the Gotha y 1,588 579
had introduced the more just practice of com y % . 5,601 4,580
female assured lives by grantin 12,390 1,575
of the premiutn provided \ ¢ ) 4,260 3,040
having been agsused at least five years. : - November ... 25,000 155,876
dSoull,e ofht e".‘nin conclusions arrived at were: As re. December .... 5,750 4,542
gards the whdle-life assured males with rofits, the i rt- . e ;
ance of the effects of selection as exhibitcii in British rn;g:r: $75.180 $205,330 $315,610 $143,875
ence and elsewhete had been again confirmed. With the . s
lapse of time the rate of mortality had exhibited a remarkable _Included in the city’s equipment are:—go horses; 3 fire
- improvement. ©° The newer business .had shown a lighter €DN&ines ;1 aerial truck, 85 feet; 1 Langevin truck, 7§ .
mortality than the| old; the old business had become subject (1D reserve); 3 hook and ladder trucks: 10 hose waggons;
to a lower mo}talk,\- with the lapse of time, a: tendency not = 10, hose sleighs; 3 coal tenders ; 30 fire extinguishers; 8
disclosed so_clearly, however, by the newer business. The S$alvage covers; hose in good condition, 22,000 feet; hose 1
bulk of the imiprovement was to be ascribed tg the early in- fair condition, 2,500 feet.
surance years, the cause of this being improved diagnosis due * —_——
to greater expérience acquired by examiners and offices, the )
tapping of betler §trata of the population, and the improve- MONETARY TIMES FIRE RECORD
ment in the sagitaty conditions under which people now lived —
as compared w!gh an earlier period. As regarded endowment The Monetary Times weekly register of fires has be-
assurances, théir lower mortalit was here again evidenced, come a valuable feature.  Of this we are assured by the fire
as also in the British offices’ experience. insurance companies and by others .who follow- the track of
A discussibn followed, which was taken part in by a  the fire fiend. Until this journal commenced the com .
number of distingnished members of the faculty, who evi. | of such a record no estimate especially relating to
dently appreciated the paper. Among them were Mr. W. G. | was being-published. Last wyear’s statistics showed that &
Walton, Mr. Rankin, Mr. Hewat, Mr. Stenhouse, Mr. Brown, | sum|of almost 820,000,000 was sacrificed during the
Dr. Sprague, Mr. Maxwell, and ‘the president, Mr. James J. | months in conflagrations, while 220 lives were lost in “_‘
McLauchlan. Mr, Richmond is a member of the German | The chief difficulty.in keeping such a register is o ;
Federation for [nsurance Science. its accuracy. Companies sometimes write stating that “;"}
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“Edwards @ Ronald
Chartered Accountants

'AUDITORS TRUSTEES LIQUIDATORS
20 Canada Lile WINNIPEC

WESTERN

ALLOWAY & CHAMPION

Members Winn.peg Stock Exchange :
32 MAIN STREET, - WINNIPE
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and sold on commission.
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Also SASKATOON, KATCHEWAN.

George Edwards . W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & CO.

Municipal Corporation

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS

0

Ve o Yo Bt oo

For SAFE INVESTMENTS,
write— g 1
A. D. IRVINE, 706A Centre St.

CALGARY, Alta.
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FULMER @ RUNNALLS
REAL ESTATE AND FINANCIAL AGENTS
SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS

Correspondence invited 5
140 Jesper Avenve West, EDMONTON, Alberts, Canade

SEPS—Y v W

. A. PENDER, |
CHARTERED ACCOUNTANT,"
Rooms 56 & 57 Merchants Bank Bidg.  WINMIPEL,

i
=

s

C. W. Nash " conn s

INSURANCE & FINANCIAL AGENT WINNIPEG, MAN.

S
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P’ll-lc Notice is hereby given that under the First Part of chapter
of the Revised Statutes of Canada, 1906, known as “The Companies
Act” letters patent have been iss under the Seal of the Secretary of
State of Canada, bearing date the » day of January, 1910, incorparating
James Steller Lovell, accountant, illiam Bain, book-keeper, Robert
Gowans, Henry Chambers and Albert Joha Wise, solicitors’ clerks, all of
the City of Toronto, in the Province of Ontario, for the following pur
poses :—(a) To manufacture, acquire, own, operate, sell, lease and deal in
pueumatic and mechanica! appliances, machines, and devices to

be used in conmection with or for the weighing, packing and handling of
different quantities and kinds of goods and merchandise; (b) To manu.
facture, buy, ~pell ‘and deal in packages, cartons, cases, and receptacies of
all kinds and ‘descriptions; (¢) To manufacture, buy, sell, and deal in g've
and glue products; to mix the same with chemicals and other materials
and deal in said mixtures; to-own, buy and sell formulae and patemt pro-
cesses for the manufacture of glue and the licensing of other pérsoms
corporations to manufacture and deal in products under any mixture of
patented formulae; (d) To manufacture, buy, sell, lease and otherwise deal
in all machines, machinery tools, implements and. apparatus and other
articles that may be used in connection with any and all of the purposes
aforesaid or with selling and transporting the manufacture of other pro-
ducts of the company; (¢) To manufacture, purchase or otherwise acquire,
bold, own, sell, assign and transfer, invest, deal in and deal with goods,
wares, merchandise and persomal property of every description; (f) To
enter into any arrangement for sharing profits, union of interests, or co
operation with any other person or company carrying om or about to carry
on any business or tramsaction which may be of benefit to this company;
(8) To purchase or otherwise acquire and undertake all or any part of the
assets, business, property, privileges, comtracts, rights, obligations and
s of any person or company carrying on any part of the business

which this company is authorized to carry om, or possessed of property
:‘ﬁu& for the purposes thereof; (h) To lease, sell or otherwise dispose
the property and assets of the company or any part theredf, for such
consideration as the company may deem fit, including shares, debentures or
securities of any company; (i) To raise and assist in raising money for
and to aid by way of bonus, loan, promise, endorsement, guarantee of
s, debentures, or other securities or otherwise anmy corporation in the
capital stock of which the company holds shares or with which it may have

siness relations, and to act as employee, agent, or manager of any such
by any such
the company may have
(j) To do all acts and -exercise all powers and carry
of the objects for which

the company is incorporated and mecessary to enable the company to prqﬁtd-
carrie

name of
thou. capital stock of tweaty
sand dollars, divided into Soo shares of twenty-five dollars each, and

fporation; and to guarantee the performance of coatracts
poration or by any person or persons with whom
siness relations ;

o8 all business incidental to the due carrying out
Carry on ity undertaking. The operations of the company to

;."’.:'“lyhvu‘l the Dominign of Canada fand elsewhere, by th
matic Scale Corporation, Limited,” with a

the eh_lel place of business of the said company to be at the City of Tor
onto, in the Province of Ontario,

Dated at the office of the Secretary of State of Canada, this 215t day

of January, 1910

THOMAS MULVEY,
Under-Secretary of State

Dated at Toronto this s4th day of January, A.D. 1910
BLAKE, LASH, ANGLIN &: CASSELS,

_Solicitors for

o2

THE LOYAL LEGION LO-OPERATIVE |
INVESTMENT CO., LIMIT ; D
lneotporu:: under the unz.:(l:;;. qulll-

Depository, The T “Bauk of Edmonton. |

The Safest Possible System for

in the and

Best Value-Increasing Proposi-

tions in Western Canada.

O e S sarm s por com. | - LOANS

LS AT Write for full pariigulars : lONDS@ il <

Z. W. MITCHELL, Sec.-Tréas
EDMONTON, ALBERTA, CANAD .
240 Jasper Ave. E, ;" Box 802

STOCKS

-

O. G. DEVENISH @ CO.
Real) Estate and Financial Agents
Speoiaities—income Property, Rentals, Wholesale
and Manufacturing Sites. -
Management Properties for Non-resifients.
Armstrong Blook, - - B Aperta.

3
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were interested in the insurance of tertam property to the
extent of half the amount éredited in our rétord. In order .
that an immediate note e&f-be given of a fire, clippings are |
m.u‘i(' from the daily press and a brief referefice recorded in |
The Monetary Times. A circular letter is theén sent, asking
to the perscn whoseé prl?rﬂy has been

for full information, : ‘
destroyed. The information thus gleaned PT"“’ under
: rding - Fires

the heading ‘‘Additional Information Régard
Already Reported.” This explanation is made so that our
readers may know that an effort is made t§ get rapid and
later strictly accurate details of conﬂagtat?ﬂu: and fires,

big and little.

P . e :

The British Columbia Government . his informed the
Trades and Labor Councils of Victoria and Vancouver that
it would not consider the public ownership of?coul mines,

PNEUMATIC SCALE CORPORATION. LIMITE D

lumber industries or telephones.
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SEEDING IS GENERAL

In the West--Outlook is Encouraging—Immigration
Movement Large.

Monetary Times Office,
Winnipeg, April 12th.

The outlook in Western Canada is encouraging to all
concerned. The early opening of spring and the commence-
ment of seeding operations in many parts are the chief topics
of discussion. Enquiries from wholesale houses show a large
increase in business this spring over past seasons, the whole
situation being Qas&r.

Reports from the country indicate that the ground has
been well prepated for the seed, but farmers are exercising
good judgment in pot sowing too early. The following re-
ports are typical of conditions prevailing in Saskatchewan :—

Qu'Appetle, April 9. — Seeding in this district is just
started, many farmers waiting until after the tenth when it
will be generalk |The land is in splendid shape with an
abundance of mpisture. Owing to an early season there will
probably be an increase of ten to fifteen per cent. in the acre-
age sown. 7 g )
. Moose Jaw, April 9.—Farmpers have been preparing their
land for seeding for the pas&n days, and 257 have sown.
Weather conditions are ideal, ‘and with a continuance of
present conditions Seeding will .be general next week. The
seed bed is in fine condition, while the increase in acreage
will be fully 25 per gent.

Saskatchewan Seeding Reports. .

Yorkton, April g.—Wheat seeding is now general in the
Yorkton district; althoiigh many farmers prefer let it stand
for a week. About 5 per cent. of the wheat area has been
seeded. The séed béd is in good: condition as the result of
recent lrlains. An increase of 10 per cent. over last years acre-
age will be sowh. |

April g.—Seeding has started, but will not be
general until the mfiddle of next“week. The seed bed is in
splendid conditibn dnd very moist. It is estimated that there
will be an increase n acreage in this district of about 30 per
cent, i

Arcola, April gi—About 5 per cent .of wheat was seeded
in March. Seeding has been general all this week, and an
estimate of 40 per dent. of wheat is now seeded. The amount
in wheat will e last year by 25 per cent.” The condition
of the seed bed is ¢xcellent. e

Building oper%ions are active, and local conditions are

easily 2 month'a of last year. This is causing supply
firms some anxiety! in keeping pace with demands, common
brick being already scarce. gtocks in Winnipeg are practi-
cally éxhausted 'and prices have advanced a dollar a thousand
over last year. | is shortage of brick is only temporary,
as the good. weat of the past winter permitted building
to be carried qn thfbughout neagly the whole season.

in the Wheat

Markets . edntipue  to hold a steady course,
market prices being on a level with those of a week ago. The
volume of busines§ is moderate. Cash wheat finds ready
buyers, and full mhrket value is got for everything offered.
Export trade tq Great Britain brightened, but only a’ small
amount has bedn worked as margins are too close for profit-
able trading. The| movement of wheat from the country i<
moderate and farmers deliveries are practically over wuntil
after seed time, -

. Lake navigatidn opens on the i15sth, and lake and rail
rates are ex ed g0 be low. In the seven months of crop
that have been: completed, 74,379,000 bushels of wheat have
passed inspection at Winnipeg. The estimated amount in
interior elevatofs is!{ 10,000,000 bushels : for grinding purposes
6,000,000 ; and' forl seed and feed 15.000,000 or a total of
105,379,000 busheld. Taking the vear's vield at 118,000,000
bushels this wbuld still leave "about 12.000.000 in farmers
hands. Owingito fncreased acreage it is possible that more
than 15,000,000 ‘willl be required for seeding

The outstapding event of the week in the wheat trade

jor} of the United States Government report
-- A winter wheat crop of 473,000,000 bushels is
expected, The re was construed by the trade as bullish,
bn':‘t appeared to offer little emcoyragement to the bulls on
wheat. . : £
Ceneral Wheat

., Conceding ‘thay there will be an abandonment of three
million acres with|the large increased acreage, the report
indicates a full lavetage crop. In addition, the prospects. are
favorable for aimaferial incvease in spring acreage on both
sides of the der, while the crop outlook in all Evropean

ly fine. The situation in general is the

ago, when flour stocks were low and
lly empty. To-day, mills have a plehtiful
t and flour. and farmers reserves are in
It is probable that wheat prices will

‘basis

local

work back: to
The situati
1o . )

bus dc,-latm}

is g'rcatly changed. The year 1900-
; 's crop om record—400,866.000
either of the crops of 1908 or 1907.

i A
i
£
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Wheat continues to move in fair volume. It shows up in in.

creasing reserves and gives other indications of a ing
supply. The United States visible is increasing, m.
quantity on ocean passage compares iavonbly al 2
decredse of 36,000,000 bushels from the Argentine since :
13t, 1909, is reported. World’s shipments are in excess of 3

year ago, and with better reports concerning the winter wheat

crop in the United States ; increasing visible suppliés ; libera]

world’s shipments, and dullness in demand for flour, there

is a combination against wheat prices which will be hard to

withstand. . -

The immigration movement is large, not in the
West where immigrants are coming to, but in the and
parts of the United States where people are leaving. :

The increase in arrivals from Unitqd States alone
71 peér cent. during the eleven months period ending F
last. Many are coming from Ontario and other parts of
Eastern Canada in larger numbers than ever before. Nine
carloads of baggage, representing one day’s arrivals from
Ontario_were unloaded a few days ago by one railway com-
pany. Trains from the East are crowded, and are Yun in
several sections, and even at that it is not easy to' secure
accommodation on them. The traffic from Europe accounts
for a great part of the congestion.

RECENT FIRES.

Monetary Times Weekly Register of Canadian Fire
Losses and Insurance.

The following particulars are gathered from
first Press reports of conflagrations.’ Upon these are
instituted further inquiries which appear under
heading ‘‘Additional Information.”

an.—Scott elevator; damage, $8,000; fully ig-
Ont.——Grass fire; started by boys; damage m

im Forest, Ont.—Planing mills of Mr. A. . u. l
damage not estimated. §
John mj

Crove, Man.—Residence of Mr.
damage about $3,000. s
Ont.—Mill of the Carlaw Flour & Grist €os
cause, friction; damage, $30,000. p

Selkirk, Man.—>Steamer Wolverine Northern.
Fisher Co.; damage about $20,000. ~ 4=

Scarboro’ Junct., Ont.—Residence of Mr. D. A. G. G-
onna; damage, $1,000; fully insured. |

Stanley, Ont.—Barn and stables of Mr. Fred Pol
locks; cause unknown; damage partly insured. !

Hamilton, Ont.—Flour and feed store of Messrs. Ben-
nett & Sons; cause, incendiarism ; damage, $300.

Perth, Ont.—Barn, machinery, wagons, etc., of Mr. Thes.
Strong : cause incendiarism; damage not known.

y Ont. — Reswdence owned by Mr. De.)-
Weaver; cause, sparks from chimney; damage heavy.

Ottawa, Ont.—C.P.R. roundhouse; damage $12,000; fully
insured. ' Residence of Mr. E. Archambault: damage, $500.

Edmonton, Aita.—Candv factory of Messrs. Whitworth
& Co., building owned by Mr. J. H. Picard; damage fully
insured. :

Warwick, Que.—Agricultural implement actory and ware-
house of La Compagnie Cantin; cause, incendiarism; dam-
age ‘about $75,000. X =53

Prescott, Ont.—Stables and contents of Dr. J. D. Reid;
cause unknown: damage about $10,000. Residence of Mt
F. J. French, damage $3,000; fuﬁy insured. e

Brantford, Ont. — Residence of Mrs. Andrew Clouse;
cause, overheated stovepipe: damage $350. Residence of
Mr. E. Kerby; cause. coal oil lamp, damage $300.

Kingston, Ont.—Stecamer D. D. Calvin; damage, $107
000 ; insurance, $6,500. Stables of Mr. E. J. B. Penase;
cause, incendiatism: damage, $1,400, insurance small.

Portage la Prairie, Man.—Residence of Mr. George Mit-
chell ; cause, overheated stovepipe:; damage, $1,000; MmO W
surance. Quantity of wood owned by the Stephens Brick Co.;
loss fully insured.

Watrous, 8ask.—Buildings on the homesteal< of Messrs.
Dan Wilson: Oscar Overbo: John Odner. Osman Fouﬁ:
Lawrence Pettit; Nels Forgard and Harry Johnson; ca
prairie fire; damage not known.

TiNsonburg, Ont.—Buildine occupied by Messrs. Wy C.
Burns. butcher: Geo. Bentlev, bicycle repairer; Frank
Donald, avent for the Deering Company, and Wm. Lillie.
1zent for Messrs. Frost and Wood ;: cause unknown ; damage,
$5,000. s and

Toronto, Ont.—Tailor shop of Mr. Joseph Fritily:
cause, gasoline explosion; damade $100. -Residence of Mr.
Edward Cole: cause unknown: damage $800: some insuf
ance. Warehouse of the Salada Tea Co.: damage about
$50,000. Warehouse of Messrs. Crampsey and Kelly; “1
unknown ; damage $5.000; insurance about $3,000. .

ot the
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AN ATTRAGTIVE INVESTMENT ||| THE PRUDENTIAL LIFE

There is now oﬁ offer the balance of an issus lmm Company 5

of Empire Loan- Stock at $110 per share. Head Office’. - Winnipeg, Canada
PAYS 8 per ce“t‘ Requires two/ progressive, reliable Dastdct

Price will be advanced at an early date, .Agents. Liberal contracts. Write to-day.

APPLY TO G. H. MINER, Managing Director

THE EMPIRE LOAN COMPANY

WINNIPEG, - - - CANADA ; _

' Winnipeg Fire Assurance Co.

The Standard Trusts Coy. uﬁgmu E——
HEAD OFFICES - WINNIPEG, MAN. : . ,'_:- |- ]

T Gordon, MP. W Whyie iad Vb CPR) ||| AGENTS WANTED at all Western

Goset susoarned. 880,000 Contl mald-un 8, 350556 ||| POint=- APPYY R R
vearin L. H. MITCHELL, Secretary
I b

Money invested for clients in first mor on reve ing pro-

perties at good rates of interest.
Those having funds and desiring to procure the best returns therefrom -

consistent with undoubted security, are invited to correspond with us. : 4

William Harvey, llu}atinz Director. s - T

. ————— Colonial ' ,
TheWastern Trust Go,| === ESS| | Fire Assurance; Co.

Board of Directors—

—_— &

bialk

: g AR
fead Offics, - WINNIPES, Prosident. : WINNIPEG, MAN;
’ : Vics President. Actual Security to Policyholders, $112,390.70 ,wscu upal
. JomnsTON Lowe t for ¢ach $1,000 of Insurance carried compared

Lamowt . D: McAsTaon ﬁ%ﬂl? & o , W ;

! W, o C. O'Guany  How. . with $14.37 average assets of other Canadiafi companies.

M.P. .A. Twomrsow F.E : e
President, Vice-President,

Conservative —bh%:.u—.ﬂuw # '
S SRS S S——— freni. W. SMITH. LOUIS W. HILL.

£

7

OLDFIELD, KIRBY & GARDNER,
Real Estate, =

Rubscribed Parmanent Capitsl.$2.280.000 o §

The Company declared its Thi enth dividend on |
-‘nlsﬂummd-ho’-uﬁnmlu X ar ending
]m&l..m su’cuu.llndum‘.-h*l '

oot cent runmam-uumw’wm

Four
drawal -n!:- notice

lutest A 1 will be mailed on ‘l .
(M):‘aq to I:::‘o- Mortgage on m""ﬂﬁ“&w and

convenient terms, |

Board mw.r.u-.un.n » ént and Manager;
E S. Popbc.-:.‘ s Ao, Vies-Fren umt%
o e e President it n.'mh-léo;'li'.l..‘r.,hc. ng.. B at

REAL ESTATE - INVESTMENTS - S P et i
STOCK BROKERS, Members Winnipeg Stock Exchange i o 5 y i

Winsipeg and Warehouse Sites and Farm Lands. Write for
for within 100 miles of Winnipeg. Cholce Wheat

™ || oiome Tovesment and Savings Association
- gripemesceont - 22 I HIREE
WINN“ EG PROPERTY A% D e t;;;:;;o;:;«:_:; _-oww-' A

Head Office, WINNIPEG, MAN,
Diagram of Property. of. BULL Poks. > W.A. WANDATT, Mgr |

FOR SALE —=—==

*

J.R. McKENZIE & CO.. | SYEToRs,
Commission, Real Estate & l.unqu} "WW

Bask of 2:»:- Bidg-, ".“ Maa. l Writd 85 7e your wesiers

: 3 3
100 feet, west side of : i
Fort Street, within roRT STREET >
8

5 z

<

300 feet of Portage L
Ave. and close to Post 3

Ofie Lo 1o 130 , " The Continental Fire Insurance Co.
per fbot.' ;A'.pgy PMAIN STRLLT. - ' | HEAD OFFICE 5 s Mﬂlﬁlﬂ .
o y . A‘u&wﬂb‘hﬂwmr

Stevenson & Fielde, Free Prasstidg. Winnipeg, Man Offce i —National Trust Bulldng, 325 Main Street
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BRITISH COLUMBIA INSURANCE COMMISSION. |

The Britisl; olumbia Commission has resumed its
sittings. Mr. Anstie gave evidence on behalf of the Moun-
tain Lumber )zn facturers’ Association. = He pointed out
that there were:72| sawmills in the interior of the province,
carrying a normjal |aggregate insurance on stocks and plants
of $7,000,000 td $8,000,000. The lumbermen, he said, were
driven to outside companies by the excessive rates of the
British Columb r:ompanics. Competition in the lumber
business was véry/ keen and economy at every point was a
necessity. One ki of competition which the interior lum-
bermen felt wa§ tBat of the American mills, which were in-
vading the market|of the three prairie provinces. One of the
factors that enghl the American mills to undersell the
British Columbi 'interior mills in the prairie market ‘was the
low insurance mates which the American mills were able to
obtain, taking 3dvantage of the low rates offered by Lloyds
and by indemnify fompanies.. If the British Columbia malls
were debarred setting the low rates available from out-
side companies it /would be a. heavy blow. Mr. Anstie esti-
mated that the interior mills placed about one-third of their
insurance in oufside companies at the present time, on which
their saving in fates ranged from 15 to 6o per cent. All two-
thirds business ;wa*s done with the home companies.

i |

L ee——————

i
'rupg‘u: FIRE PROTECTION.

At a recent mjeeting of the fire,- water and light com-
mittee of Win , the fire and panic protection of the
city’s theatres was discussed” when the question of granting |
a permit for the n¢w Orpheum treatre came up. This build- |
ing is fireproof in ievery respect, and has more exits than are
specified by thé by-law, but the lane alopg the side of the
building is only eight feet wide, whereas the by-law requires |
the width to be at/least fifteen feet. Inspector Rodgers said
that each of th drpheum theatre exits on the lane was énly |
3 feet 6 inchesiin width, whije the lane was eight feet, so|
that the people ‘i"nild not get out of the door fast enough to |
block the lane, ;After much discussion, it was decided by the |
majority that t‘e {by-law should be amended to allow the |
granting of thel pérmit. An enquiry will be made as to the
fireproof conditjonk of the schools.. it being stated that th(_vr
were not ha]f .rrrroof.

]
» —_—————
LIFE. AND ACCIDENT NOTES

~ —_—

| The Natiggal |Association of Life Underwriters will holdi
Its 1910 com i in Detroit, probably lite in August.
Committees ha een appointed to systematise the conven-

tion and to make|arrangements for the comfort of the dele-
gates, &
- k2 . >

A dcputangn!appomtcd by tne lite Insurance omcers
association of LCanada, composed of Messrs. David Burke,
T. H. Christm@s land B. Hal Brown representing Canadian,
American and British Life Insurance compandes respectively,
waited upon tBe |Premier and Cabinet at Quebec. seeking
relief from thé thxes imposed upon premiums.

| - - - -

£ |

A handsonge falendar isgued by the Canada Life is now
being distributed| amongst its representatives. The design |
shows the company’s name on a ribbon of gold partially en-
closing an attrictive scene of the Fraser River, while in the
background of fthe scene appear the peaks of the Canadian |
Rockies. Thé whole design gives one an impression ot
strength and beagty. | It is announced by the company that |
the whole supgly! hag been distributed to their agents and |
that none will ibe sent from Head office

The Canadian Life has also issued their 63rd annual re-
port in the form |of an attractive little booklet with a gold |
embossed ‘covet | The company’s financial statement which |
is termed the best on| record is fully set forth together with |
report of proceegipgs at the annual meeting held at the head |
office in Toronfo.! The securities held bv the compdny are |
shown in detaili apd piresent a list of carefully selected, first- |
class investmengs) . X |

|

\

- B |

FIRE AND MARINE NOTES.
: | o~
The .Home Ingurapce Company has received a license to
tdansact tornada iP*ut’,anre in Canada.
P . * s

The Toront IFird Brigade was called out thirty times
in 24 hours, recently. |

THE MONETARY TIMES - Vdm«,

e ———

Prairie fires are reported from Watrous, Lanig,
boro and Moosomin, Sask. Many homesteaders have beeg

burned out.
- - . -

An investigation will be held into the fire which
‘estroyed the Darn, MACL.Q€Ty, DUEKIES, ... __ (. o
Mr. Thos. Strong, of South Sherbrooke, Ont.

Fire Chief Ten Eyck of Hamilton, Ont., will shortly be
gin a tour of inspection as a precautionary measure against
fires starting from carelessly stored explosives, dirty cellarg
and stables, and rubbish heaps. |

. & & »

The capital stock of the Anchor Fire and Marine Insur-
ance Company, Limited, has been increased from $50,000 to
$500,000 by the creation of 45,000 new shares of $10 each.
The existing 500 shares of $100 each have been subdivided
into 5,000 shares of $10 each.

. 5 = »

That, although the defence was most technical the par-
ties had made their contract, was the decision handed out by
Mr. Justice Metcalfe at Winnipeg in the case of the Prairie
City Oil Company vs. The Standard Mutual Fire I
Company. In giving judgment in favor of defendant, His
Lordship held the insured’ having made the contract must
strictly comply with ity provisions, INeither the want of

. knowledge of the effect of the contract mor the carelessness

of the insured to inform himself of its contents in any way
helps him in his difficulty. The plaintiffs took out a policy-
in the defendant company on their premises in St. Boniface

| for 83,500. The defence raised was that gasoline was kept

on the premises contrary to a provision of .the policy, this
being upheld by the judge. ‘

i

COPPER HANDBOOK

The miscellaneous chapters of the ninth annual
of the Copper Handbook, twenty-four in number,
subject of copper from a variety of viewpoints, i
history, chemistry, mineralogy, metallurgy and uses
metal. This section of the book also has chapters devoted t0 -

| substitutes, alloys, brands and grades, and full
{ work, which has become a standard authority on the

has in its latest edition, 1,628 octavo pages, and in

| to the miscellaneous chapters, lists and describes 7,751 eopper

mines and copper mining companies, in all parts of the

descriptions ranging from two or three lines to sixteen pages
in the case of one of the largest mines that employs some
seven thousand men, and has paid dividends of more thana -
hundred million dollars. Upwards. of eight hundred new
titles bave been added in the new volume, covering descrip-

tions not contained in any previous edition. The of

) over forty tables, treating of copper
from every standpoint, has been fully revised,
brought up to date. The book will be sent to any ad-
dress, subject to approval after one week’s inspection, and
without any advance payment. Copper Handbook, pubm
and edited by Mr. Horace ]. Stevens, Houghton, Mich,
U.S.A., price 8. b

e

Two boys have surrendered themselves to the Winnipeg
police, as being the originators of the fire which occurred a
few weeks ago in the warehouse of Messrs. J. C. &
Company of that city. The boys state that the fire was
started through the accidental dropping of a lighted

" THE -
PRUDENTIAL —

ter's ink."” -
—New York City
Representative.

Pradential Advertising
heips Agents. We want
. A....-.. Write us

THE PRUDENTIAL INSURANCE CO'Y. OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.
Joba ¥. Dryden. President  Home Ofice, Newark, .,
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1. H. CROTTY @ CO.

Renting and Manage-
ment for non-Residents,

New Nanton Building,
N Wianipeg.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Soraer of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKSANDBONDS
nguMNnYmMmm
Telephone 1992,

G. J. Lovell .:¥=E¥§§¥E§ar

BROKER and FINANCIAL ABENT WINNIPEG MAN.

Money Loaned for Clients in ‘
FIRST MOR‘I‘GAGES on
FARM LANDS‘J-nd
CITY PROPE&;TY

Rererences Tue ImpeEriaL Bank o’i CANADA

McCALLUM, M, HILL ‘& CO.,_

ReaL ESTATE AND INSURANCE Aui@ns
REGINA - - sasnxrcﬁ:wn

CORRESPONDENCE INviTED ‘*

2%

ﬂ_—

je2e]
0 ¢

14

Fryer @ Co. "imames
COBALT STOCKS out speciaity
Buy or Sell on Commission

117 Porsage Aveaue, WINNIPEG, MAN Phoae 7010

—“ﬁ._f
WALTER E. SEABORN GEORGE ‘E. TAYLOR

SEABORN & TAYLOR
BARRISTERS., “OLICITORS
MOOSE JAW, SASKATCHEWAN |

Ve

——

Audits Investioations , Liguidetioms

mUmu 4 nl}m ABENT "'_:,"é_’:‘

Md“wnm Hugo Rose [nsur.Agency

3:- Accouss

VERNON PICKUP & CO.
Chartered Accountants, England

Telephone 3633 707 mn Block, 1»::.

IR i e

THE mna-wm mnw% co't.
“ A Western Company pany for \Vahm’ Pooplc

PRESIDENT VICE-PRESIDENT GENER MANAGER
Joha ». Persse Thos. Ryan, Geo. W

u

Office 106-108 Grain Exchange - -*‘Whm

i

>

ESTABLISHED 10t
Cl.rnoon.. ross Q Menzies
Accountants, Auditors,

——at mmm

s
ROBINSON Q BLACHK

N

TUPPER, GALT TUPPER MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA

STENART TUPPER. K C, ALEXANDER C GALT, WILLIAM J
ATU"!I. GEORGE D- MINTY. GORDON C. McTAVISH

l. A %ﬂ Ml'

(Tel, 8g62)
Main

N
61““ IAI'”

William S. King Co. | Lo,

Portage Ave., Wlllllm Insurance
Canada. Stocks

Phones Main 1212, Main 3708. Bonds

East Winnipeg Townslte.

NEW DIVISIONAL POINT AT Gmﬂ TRUNK
PACIFIC SHOPS. |

A genuine opportunity for Investment, Lots from ‘75 o
$s00 each, one-fifth cash. Ton’eu Title.
Apply to R. C. BIRKETT, |
Financial

a.nd Real Estﬂl Broket,
Wignipeg, Canada.

The capital stock of the Southern -\lb< rta Loan and In-
vestment Company, Limited, has been increased from $100.

mto.ZOoooo

T The British American Oil Company, Limited, refiners
Oronto, has been granted supplementary letters patent in-

Clhsm'g the capital stock of the company to one m! H

| are due and payable on May 231d, an

e

The Western Canada Trust, Limited, hose head office
i« at London, England, has been registered in Alberta.

\t a meeting of the directors of the Atlajmc Quebec, and
Western Railway Company, held in London,:England, recent-
ly. it was decided that two calls of $10 dch per share be

m,‘d.', on the holders cf 5,000 shares_($8o Paid). The calls
d*July 33rd respectively.
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‘ We Aré Tooting the Horn of Plenty
s |t M00SE JAW —

the | GGreat Commercial and Railroad Centre of Saskatchewan, the Province which last year
grew| dowble the wheat of any Province in the Dominion of Canada.

| With such tremendous production of grains is it a wonder that our cities are growing
rapidly ? | At that, mark you, only one-tenth of our arable land is under cultivation.

| Ten thousand® homesteads were outfitted in Moose Jaw last year, and, according to
land office figures, there ‘will be a half more than that in 1910.

| We have 15,000 population already, but we want more, as many more, by the end
of }*n."

| There are openings for almost any line in Moose Jaw. Don’t fear that you may be
treading | on someone’s toes if you come in. There’s room for all, and business for all.
Remember, our unemployed are scarcer than millionaires. If you are a laborer, trades-
man, mechanic, professional man, wholesaler or manufacturer write for information to

R ———————————————— . e

The Secretary,
Moose Jaw Board of Trade,
Moose Jaw, Saskatchewan.

o 5 - N 1 o iy = v i e
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Bankers’ Safes . .
Vaults and Vault Doors .

Fire-Proof Safes. .|
Vaults and Vault Doors

Illustration shows the Vault of the
NATIONAL TRUST CO. of TORONTO,

Installed by us, the door of which weighs
64 tons.

THE GOLDIE & MCCULLOCH CoO., Limiten

GALT, - - ONTARIO, - - CANADA
WESTERN BRANCH. -QUEBEC AGENTS '

248 McDenmott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C.

B.C. AGENTS
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FIRE INSURANCE

STATEMENT JANUARY 11910

s1.500.00

RESERVE FOR ALL OTHER LIABILITIES

8.222.0

NET SURPLUS

6.440.211

ACENCIES THROUCHOUT CANADA

| WESTE&N Assurance Co.
Ine?rponted 1851.  Fire and Marine. °
4 :l $ 2,500,000.00

3,267,082.56
Losses paid since organiza 52,441,172.44
Head Office TORONTO,

" Hon. GEORGE A. COX, President.
v.tuuu-mu..u W.B. Mecikle, C.C. Foster,
- Viee-Presidents General Manager  Secretary

-’ - - -

ONT.

ASSURANCE COMPANY

GUARDIAN "™ e2

ESTABLISHED 1821,
Assets exceed Thirtv-two Million Dollars
' Head Office for Canada, Guardian Building, Mostreal

. M. Lambert, Manager. B. E. Hards, Aumut Manager.
ARMSTRONG & DeWITT, Ceneral Agents,
118 Leader Lane, - - . TORONTO.

a

s '
16, 162,229 i

Is not a new venture, but an old-established,
'successful, Canadian institution, with a clean
Fifty Year record and the patronage of - over
Seventy Thousand satisfied policyholders.

THE LONDON MUTUAL
 FIRE |
INSURANCE - COMPANY

IESTABLISHED, 1859 4

HEAD OFFICE, - TORONTO

&

D. WEISMILLER, President and Managing Director.
+ ‘

The Pacific Coast Fire Insurance Co.

Wead Office, Vancouver, B.C.

Dale & Co., Montreal, Que. ;
John, N.B.; Brydges &
tional Finance Co., Vancouver,

T. T. Langlois,

Incorporated 1890.
DOMINION CHART;R. xool._g
Full deposit with Dominion

GENERAL AGENTS:—T. W. Greer,
Beverley R. Al
Waugh, Winnipegy;
B.C. i
R. H.: Duke,
President. Ceneral

o

=

THE LAW UNION & ROCK INSURANCE CO., Ltd.

(l-vhichmhcooou”‘thhvudu i and the Rock
Insurance Companies). FOUNDED IN ™

FIRE and ACCIDENT RISKS
St., Place
ted towns in '
I J. E. E. DICKSON,
Canadian Manager.

Alex. S. Matthew, Manager,
W. D. Aiken, Sub-Manager,
Accident Department.

g :

QUEEN ™=

WILLIAM MACKAY, Resident Manager

CALEDONIAN INSURANCE COMPANY

LANSING LEWIS, Masager J. 6. BORTHWICK, Secretary

].H.LABILLE.MM

MUNTZ & BEATTY, Resident Agents MUNTZ & mm.wm 3

| ot Sz - & SO Bt A ||| T - B S TORONTE Telepbin Mo 8.
-Lud-u.‘ul w&-—.o-. ';‘:“i :

Incorporated 1875.

Ni"ercantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the Lowoow anp Lancasmins Fins Insusancs
any or Livemroor

WATERLOO MUTUAL FIRE INSURANCE CO.
Estasususp v 1868 ok
WATERLOO, Ont.

Head Office .

Total Assets 81st December, 1908, . o $600,000.00
Policies in force in Western Ontario, over - . & . & $0,000.00
WM. SNIDER, President, GEORGE DIEBEL Vice-President.

FRANK HAIGHT, Manager. T.L. ARMSTRONG, Inspector.

Copies of The Monetary Times

Are for Sale at

LONDON, INC.—BMS":MOIQT The IotLeu.r‘Tlmel. 225 Outer Temple
, T. R, Clougher, Rep.
MONTREAL— Windsor Hotel News-stand, M. Michaels, Prop.
—Milloy’s Book Store, St. Catherine St. W. s
—Branch Office TheMonetary Times, B33 Board of Trade
e

Bidg., T. C, Allum, Rep.
M. Michaels, Prop.

C—Chateau Frontenac N
NTO—Traders Bank Bidg., News Stand, Yonge Street.
—King Bdward Hotel News-stand.
—ﬁ::sdﬂuio_'!u‘l;l: Association El«'l:..C'Newh Sstlnd.
- Office ometary Times, 62 Church Street,
;‘.."tﬁ—&:”nch Office The Monetary Times, 315 Nanton Bidg., G.

Stand, Portage Ave.
's Hotel News

Economical Wl Fire s, G4y of Bor

C e
HEAD OFFICE AND MUTUAL SYSTE

Total Assets, :Qz:.ooo Amount of Risk, $22,000,000
a:: I'oo-di .':‘ooma: :' -W'z’n. z'h—h.
THE CENTRAL CANADA INSURANCE COMPANY
HEAD OFFICE: BRANDON, MAN,

A CENERAL FIRE INSURANCE M
Faang O. Fowrem, President; AnGus IM Vice- President ;
Jos. Conwmii, Manager. %

Insurance Agencies, Ltdiuz_m\lﬁ.
Winnlpeg Agency § v. ‘:. :,_' .

—Queean 3
—Joha A, Hart & Co.'s Bookstore, Main Street
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PL’BLIC Noti¢e is hereby given that under the First Part of chapter 7

|
l

of the Revised Sfatutes of Canada, 1906, known as “The Companies |
Act,” letters pdtest hgve been issued under the Seal of the Secretary of |

State of Canadh, be g date the zist day of )!uch. 1gto, incorporating
James Stel'er | Lovell| accountant, William Bain, bqobk'eeper. Ilober:
Gqwans, Henry Chamblers and Albert Joha Wise, solicitors’ clerks, all o

the, City of Torénto, in|the Province of Ontario, for the following purposes,

viz. :—(a). To dcquire by purchase or otherwise and hold lands, timber |

limits or licenses, watey lots, water falls, water privilegés or concessions ang
powers and rights, and interests therein, and to build upon, develop, culti-
vate, farm, settle and $therwise improve and utilize the same, and te lease,
se’l or otherwise deal with or dispose of the same; and generally to carry

) on the business of a land and land improvement company; (b) To aid and

assist by way of jus, cash ‘advances or otherwise with or without
security settlers and intending settlers upon any lands belonging to or |old.
by the comipany, and [generally to promote the |elde-c".t of said lands;
(c) To establish storgs for the sale” of groceries, provisions and geaeral
merchandise to, settlegs and intending settlers and others upon lands be-
longing to o» sold by|the company or in the neighborhood of such lands
and generally tb Barry on business of general storekeepers and merchants;

(d) To purchase or ¢gtherwise acquire, hold, pledge, hypothecate, ul! or |
otherwise dispose of shares of stock, bonds, debentures, or other securities |

in any other cbrporafion notwithstanding the provisions of section ¢4 of

the said Act; (d) Tq purchase or otherwise acquire and undertake and |

assume all or agy part of the assets, business, property, privileges, con-
tracts, rights, bbligatjons and liabilities of any person, firm of company
carrying on any busigpss which this company is authorized to carry om, or

any busnmiess similar [thereto, or possessed of property suitable for lhe;
purposes of thi§ gompany’s business, and to issue in paymént or part pay-

ment for any prp

for any guarastges
shares of the ¢campady’s capital_stock, whether subscribed for or not, as
ful'y paid-up and mon-pssessable, or the cdmpany’s bonds; (f) To raise and
assist in raising mo

» rights or privileges acquired by the company, or |
the company’s bonds, or for services rendered,

for and to aid by way of bonus, promise, endorse- |

ment, guaranteg or ofherwise, any corporation the capital stock of '_hkl |
the ‘company hblds sBares. or with which it may have business relations, |

and to act as dmployde, agent or manager of any such corporation, and to
guarantee the Pefformance of contracts by any such corporation or by any
person or pers¢ns with whom the compasy may have business relations;

¢ (8) To enter idté partnership or into any arrangement for sharing profits, |

union of isterests, cd-operation, joint adventure, reciprocal comcession or |

otherwise, with! gny person or company now or hereafter carryiag oa or
engaged in any siness or transaction which this company is authorized

to carry oa or engage in; (h) To procure the company to be régistered |
and recognized’ in any foreign country, and to designate persons therein, |

according to the laws of such foreign country, to represent this company,
and to accept bervices for and on behalf of this company of any process

or suit; (i) To amalgamate with any other company having objects similar |

to those of this company; (j) To lease, sell or otherwise dispose of the

property and assets of the company or any part thereof for such considera. |

tion as the company jmay deem fit, including shares, debentures or securi-
ties of any comipany ;| (k) 1o do all acts and exercise all powers and carry
on all business incidental to the due carrying out of the objects for which
the company {» incotporated and necessary to enable the company to
profitably carry on its undertaking; () To do all or any of the above
things in Can ot elsewhere, and as principals, agents or attorneys.
The operations! of the company to be carried on throughout the Dominion
of Canada and plsewhere by the name of “Canadian Real Estate Agency
Company, Limited,” with a capital stock of two hundred thousand dollars,
divided into twd thowsand shares of ome hundred dollars each, and the
chief place of b';ineu of the said company to be at the City of Toroato,
in the Province of Qutario
Dated at t:

of March, 1910 | :

! THOMAS MULVEY,

2 { Under-Seéretary of State.
Dated at Tog'onlo, this 28th day of March, 1910, =

BLAKE, LASH, ANGLIN, & CASSELS,
il Solicitors for
C.WDIA.\' REAL ESTATE AGENCY COMPANY, LIMITED.

F—

—— L

Pl'BLI(‘ Notige is .hereby given that under the

of the Révised Statutes of Ca da, 1906, known as “The Companies

Act,” letters phtent have been issu under the Seal of the Secretary of

State of (‘anaf‘i, begring date the 24th day of March, 1910, intrvrpr-ri(ing

Alfred Bicknel, . James William Bain, Gerard Brackenridge Strathy,

Frederick Robést MacKelcan, and Molyneux Lockhart Gordon solicitors

Toseph Edwar Riley, accountant ’ "

City of Toronfo, in ithe Province of Ontario, for the following purpose

viz. - (a).Tf.r cﬁm o8 the business of milling in its branches and a'l oth;

b_usmeu incideptal theretro, including the buying, selling, and dealing ii all

kinds of cereafl grains and manufactaring all the products thereof ; (b) To

carry on the inesy of general manufacturers and mi'lers, nad to estab-

lish shops or sh,pn. ..J\ilo purchase, sell and deal in general merchandise

(¢) To carry on busihess as bakers and manufacturers of and dealers in

bread, flour, bisguits| and farinac

d-urip(i';n; (d To karry on busiiess as

portér of and idealer|.in grains, seeds, farm, garden, and dairy products

and o(ho'f food produ¢ts, and in connection 'ith'the business of th't tn::u-y.
to establish stofes, agencies, depots and other markets for the sale of the pro-
4nrn of the company ;i (¢) To carry on the business of warehousemen, includ-
ing the operation of cold Storage warehonses %or plants; (f) To acquire by pur.
crhase, lease, Isive, exchange or otherwise, and hold real or pﬂvmaly ro-
perty, water ldes, water privileges, and powers and rights and inte‘)‘n
threin, and to build upon, develop, cultivate, farm, settle and otherwise im-
prove and utilise the same: (g) To purchase, construct, acquire, lease. ‘et
own, hold, sell] equip, work, maintain and operate such mills, latlr'\riet'
bakehouses, shops, buildings, machinery and appliances as may be neces-
*ary or conveniént for the purposes of the company; (h) To» construct,
thdre! Oown, manage, charter, Sperate, hire and lease all kinds of steam
and sailing vedse’s, boats, tugs, and barges and other vessels wharves,
docks, elevatory, warehouses, freight sheds and other huiidin‘t-le('r“lrv
or comnvenient fbgf the purposes of the company; (i) To acquire by pur-
crhase. lease, . exchange or otherwise any rights or privileges which
mav be neceuq-y or useful for the carrying on of thd business of the com.
pany; (j) To cbastruct, or acquire by lease, purchase or otherwise and to
operate works for the production, sale and disposal of steam, electrie,
pneumatic, hydtan'ic and other power or force, and to produce, create,
develop, acquiré by lease or otherwise, and to contro! and generally deal
in and use, sell, lease or otherwise dispose of such steam, electric
pneumatic, hydsfaglic and other power for any uses and purpﬂlec‘ to which
the same are pted : provided always that the rights, privileges and
powers herehy ¢opferred wpon the company in this paragraph in acquiring,
using and Jitpr:. of electricity, when exercised outside the property of
the company, s be subject to al' the laws and regulations of the pro-

First Part of chapter 7

¥4 ofide of the Secretary of State of Canada, this 23rd day | do all such other things as are incidental or conducive to the

Voln.“-‘

vincial and municipal authorities in that behalf; ‘%) T,
maintain, register, lease, acquire and hold, or to sell, lease and
of and grant licenses in respect of or ochervuedlm to
atents of invention, improvements or processes, trade marks, trade
fna the like, necessary or useful for any of the purposes of the oy
(1) To lease, sell, improve, manufacture, develop, exc
account, or otherwise dispose of any or all of the pro
of the company for such comsideration as the company deem
shares, debentures or securities of any other company; (m) Te
all or any part, including the good-will of the business or
the property or assets, privileges, contracts, rights, obli
ties of any company, person or persons carrying om any bu
company is authorized to carry om, or any business si
possessing any property suitable for the purposes th
the same wholly or in part in bonds, debentures, or
assessable stock of the company, and to sell, lease or o
the same or any part thereof; (n) To enter into any arr
ing of profits, union of interest, co-operation, joint adventure,
concession or otherwise, with any persom or company ¢
gaged in or about to carry om any business or tr i
company is authorized to el(l;gd in or carry on or to amalgamate
any such company; (o) To acquire by pwc'lnu. concession,
other legal title, the good-will, property, rights and assets, and
the liabilities of any persom, firm or company, transacting any
similar to that conducted by this company, together with the
stock in trade, and assets generally in such business, and 2o
acquire and hold the stock or shares of :h?ci in any other :
carrying on business similar to that 'luch. this company is
ized tc carry om, notwithstanding the provisions of section 44 of
panies Act; (p) To acquire the shares, bonds or debentures of any mil
road or tramsportation company carrying on business within the Domision
of Canada, notwithstanding the provisions of section 4 the said
and to purchase, build or comstruct any railroad sidings which
necessary or convenient for the business of the company; (q) To raise
assist in raising money for and to aid by way of bonus, loan,
dorsement, guarantee of bonds, debentures or other
wise, any other company or corporation and to guarantee
contract by any such company or corporation, or by any other
persons with whom the company may have business relations; (r)
the moneys of the company not_immediately re_qﬂt.tl in suclhy
may from time to’ time be determined; (s) To distribute among
halders of the company in kind any property of theecompany
ticular any shares, debentures, or securities in any other
longing to the company or which the company may- have
dispose of ; (1) To carry on any other business (whether
or otherwise) which may seem to the company capable of
veniently carried on in conmection with its business or caleul
indirectly to enhance the value of or render profitable any of
pany's property or rights; (u) To. lend moneys to customers
having dealings with the company and to guarantee the :
contracts by any such persons; (v) To draw, make, accept, o
count, execute, and issue promisory motes, bills of exchange, of
warrants and other negotiable or transferable instruments; (w) To
urdertaking of the company or any part thereof for
consideration as the company may think fit, and in particular m
debentures or securities of any other company having objects ¢
or in part similar to those of the company; (x) To sell, improve,
develop, exchange, lease, dispose of, turn to account, or ﬂa
with all or any part of the property and rights of the company; ()
all or any of the above things as principals, agents,
trustees or otherwise, and either alone or in comjunction *‘
The powers in each paragraph to be in no wise limited or
reference to or inference from the terms of any other par ; (aa)
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of the above objects. The operations of the company to be

| throughout the Dominion of Canada and elsewhere by the name of

adian Cereal and Milling Company, Limited,” with a capital stock of
million dollars, divided into 40,000 shares of one hundred dollars each,
the chief place of business of the said company to be at the City of
onto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this soth 8y

| of March, 1910,

, and Harry Riley, Jaw clerk, all of the |

|

€ous Compounds and materials of every |
grower, shipper, exporter, im- |

|

THOMAS MULVEY,
‘402 Under-Secretary of State.

Dated at Toronto this 6th day of April
BICKNELL, BAIN, STRATHY, & MACKELCAN,
Solicitors for g
Canadian Cereal & Milling Company, Limited.

“The Unexpected
Always Happens.”

Who is there but has had ht home to him the
truth of the above statement ? It is ‘lz

accident that was least looked for that ) g
occur. Nobody is immune from accident,

experience and observation confirm that fact. .
WISE men propare hrﬂvxgs;.::

carrying an acc l:ﬂky.

to it t::( that policy is an Employers’ Liability Com

bination Policy, issued by

THE EMPLOYERS' LIABILITY
ASSURANGE  CORPORATION,

LIMITED 4
MONTREAL TORONTO
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FIRE INSURANCE

_’The Occidental Fire
Insurance Co.

A NAISMITH, President. R M. MATHESON,
A. F KEMPTON, Vice-President.

SUBSCR
Total Security 10 Pnlhmlm $385,405, 8
Head Office - - WAWANESA, MANITOBA

Assurance Co'y

Head Office, rolom 3

SOARD OF ounc'ron
W R. BROCK.
HN HOSKIN, KC,L LD
W

AGGuSTUS N

FREDERIC mcuou.s
Aues ) KERR OSBORNE
NRY M. PELLATT

rn.sms.w

HON. GEO, A. COX, President
I"‘l‘. BICKERDIKE, M.P.

A uml.c LL.D

& Woop o

W. B, MEIKLE, Macaging Director
Capital, $1,400,000.00
Assets, 2,022,170.18

wmmmma - .

ST.

Founded |“3

PAUL FIRE -AND HARINE

INSURANCE COMPANY
ST. PAUL, hmnnon

MOvot “.ﬂ."l

roucybddu- s-nlu Over szm.ut
with the Authorities upmi..c.-d-
TMM.\M)M&.

M-hh'

for Province JNov'.seo-.
lCM.KlN l‘mm&-&&.]*ﬂﬂ  General

MM&MC&.

um-.cwrﬁr“*uw

report direct to the Home Office, ST. PAUL.M

Canadian Marine Department. 2
DALE & COMPANY, wmmo,

ALBERTA,

BRITISH AMERICA ﬂ

| The Acadia Fire Insurance {:ompany

$33,020,764.01 |

G—

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled

Sasada Branch : Corner S, James and McBlll Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

OF HALIF

ESTABLISHED A. D. lha. ﬂADl IN CA“DA

-HQM
Mndl..

ident Manager, Buman Bl
III‘I'ADONALDM

Norwich Union
FIRE
losusenes Sesisty. Limited
Founded 1797

“Head Offfice for Canada:
TORONTO

Jobn B." Laidlaw,
Manager. . H. Rodgers,

Branch Secretary,

—’rﬁ— British Insurance Ofice Establishied in c...«, AD, Wos

\P\memx - Bnmnany

Limited, of wnoou

HE PR & AT mmt I QFFGE

HEAD O"ICS 'Ol CAN
1 100 St. Francots Xavier St. - MONTREAL

R. R. JAMIESON, Pres.

Surplus to Policy-holders $350,875.96

Calgary 'Fire Insurance Go.

G. TEMPEST, Vice-Pres.
H.H UOYLEY. Secretary.

Head Office: c.ldm. Alt&-

J. B. PATERSON |
u.uéoseo_.

k R. MacD, PATERSON ) Mn

Agents mu‘_-_A!"’_ )4

IIElIHI[IIIII HIE |ISIME tllIPll! |

APPLICATIONS FOR AGINC!IS IOUDIIOUT
THE PROVINCE OF ONTARIO. A RE INVITFD

TORONTO, - ©1-85 lm.‘. Street East
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BRITISH COLUMBIA ADVERTISERS

British Amencan Trust Co.,|

A. C. Flumettelt, 8 N. Galer,
Presidest, Vice-President.

" PAID-UP CAPITAL, $100,000.00.
‘ SURPLUS, - $50,000.00.

W.LO-&;
General Manage:

Financial Agents, Real Estate, Investment and In- ]

surance Brokers, Loans carefully placed and
guaranteed. tm.u'l’m De-
' posits received. Estates Managed.
- HEAD OFFICE, VANCOUVER, B.C.
Branches: Victoria and Grand Forks, B.C.,
i CoRRESPONPENCE SOLICITED.

WAGHORN, GWYNN @ CO.

l'rocn BROHKERS.
l‘luml and Insarance Agents.
tmco. Loans.

m‘" Aumc(«lnvy Su ard ‘h'-u ‘nu c

JVANCOUVER, .

LOAN$—T§“‘“«;|I Assurance Company General 1s: lotbn- {

CLARKSON CROSS & HELLIWELL

(and at Victoria)
Pmuhﬂpr-ywh“n]oh? Helliwell, F.C.A. (Cas.,

Molson’s ' bnt Chambers, Vaxcouver, British Colombis ||

Cable ‘w Creban, ¥ancouver.

CREHAN, MOUAT & CO

Charteied Accountants and Auditors

R.O BOX 1187, VANCOUVER, B C.
Powets of Attorney to be wsued to M. J. CREHAN, F.C.A.
| TRUSTEES sad LIQUIDAI OR>

LOOSE LEAF

LEDGERS BlNDl:RS
SHQETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

muunmumuc STATIONERS TORONTO

——

BRITISH COLUMBIA ADVERTISERS

= F.H.LANTZCO.,Lmp,

PAID-UP CAPITAL, $100,000.00
FINANCIAL. MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS
General Real Estate Business transacted,
Confidential reports furnished on any property
City or Suburban. Rcﬁr-u.konlu
of Canada.

342 HASTINGS ST. WEST

INCREASED
VALUE

Industrial Mml
makes the increa e of I“Mh
Columbia property very .
and enhances the security of

First Mortgages

Ih.aurn'ltoap.ron(

Your request will bfh.

g: detailed information,
and the monthly issues of the
British Columbia Investor.

m lmt u‘m

Vm B.C.

S
FICES
0r FuRl!

PRESTON ONT
g

THE ..

POLICYHOLDERS "t"'
MUTUAL s

A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for Mw money
We give guarantees - - - - Not™~ Estimates.

A. M Featherston, Gen. Mgr. 503 Temple Bidg, Toroats, Oat.

HIS is the mark of
T the Underwood —
more extensively used in
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are . using, you
will ultimately y the
Underwood nited

Typewriter Co., Ltd., inullCnmdu dd‘

~
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LIFE lNSURANCE

HIFEDERATI(IN LIFE

AOOOGIATION.

Head Office, - Tonm. Canada

President
W. H. BEATTY, Ese
Vice-Presidents
w. 0. MATTHEWS, Esa. FRED'K WYLD, Ese
WH. WH

pmmee MW

M.0. GAWTHRA MULOCK, in
nnm Esq., o
b : -qh.m

« right price, has only himself to blame if he fails.

" The Salesman

covering (ood territory, with the right goods to sell, .Id at the

These advantages are enjoyed by every Agent of The Great-West
Life. The field is unlimited—the “goods” and the price afe 30 de-
idedly “right” that the Company has for three' succeshive years
written the largest Canadian Business of any Company. .

Admirable opportunities offer for men of character and ability st the
present time in the orgamization of.

The Great-West Llfe

- Assurance Company = |
HEAD OFFICE, - WINN;PEG

‘l‘ﬂE HOME LIFE
Association of Canada

Head Office
Heme Life Bullding, TORONTO

Capital and I:Sl.mm

Reliable Ageats wanted
unrepresented districts.

Correspondence  Solicited
HON. J. R. STRATTON, President
J K., McCCUTCHEON,

e

Director
A. ). WALKER, ACA,, Secretary

CROWN LIFE

Partnership P;licr

Insures two or more lives for one premium. Combines both Iasur-
ate and lavestment. No better investment for business' partmers or
for basband and wife. Guaranteed Loan, Cash Surrender, nd Paid-up
Iswrance with each- policy. Write for particulars.

CROWN LIFE INSURANCE CO.

HEAD OFFICE, . » TORONTO.

Liberal Salary and Commission Comtracts, with good Territory,
svallable to Refiabie Agents.

The Excelsior Life Insurance Company
I covporﬂtd 188q.

Head Office loreato, Canada

Aseets for Poli security $s _p-sos.og Insurance in force $13.078,004.10
In Progress During 1 ast Necade 1999-19%9

w.vcr 425 per cent. Over four-foid. Ke erves Increased 517 per

oat, Over six fold. Assets s*1 per cent. Nearly six-fols. insurance in torce

Increased 358 per cént. Over three and one-half-fold. 'l’bc E xcelsior excels in

those h"- of vital interest to Policyhoiders-Security and Profit. The new

.-* ‘"lh( best, Wanted : Agents to devote entire or spare

3

giftifere ||z 305 |

-
-~
o
a.

\ B

‘ w. General Manager. D. Fasken. President.

CANADA'S BIG MUTUAL

Wants new partners in - its bnineno

Allyoulnvemdotoboconeonc. wlﬂ: its
manifold advantages, is to take out 3 mlﬂd
peting policy in the

MUTUAL LIFE

OF CANADA

and thus share in the prosperity of tlul
progressive and carefully managed co-p-y

INSURANCE IN-EORCE - $60, m 000

i Anocmhimy(:hy-"l‘mhc-ou

5

Head Ofﬁce - Waterloo, Ont.

The Federal Life Assuram;e
Company |
HEAD OFFICE: HAMILTON, CANADA.

Capital and Amets - - - - - $4.51294953
Total Asurances in force - - - = 21.019.822.31
Paid to Poiqioltkn w1909. - - 341.27“3

Most Desirsble Policy Contracts

—— THE ——

DOMINION LIFE

‘Nmmmmummmmh_

Western Ontario
Apply to FRED HALSTEAD,

‘
|
\
|
|

"‘"l“. Ont. Superintendent of Agencies,

pr—

For Reliable and Timely Insurance News
~Read the Monetary Times each week.

DAVIDDEXTER.W..‘MM

SUN LIFE cmm

M Jlst Dete-bet

SUR om all habﬂmel. uld Capital
5:,"% and 8 peér cent. Standard

warws manntm suuomo

18,1
usunANCEs IN FORCE uo. 13,

Write to Head Office, lonnnl.lub-ldw m..‘

SUN LIFE POLICIES ARE EASY vo m

L 32.*.8”01 1

3,308,534.53
c.uo.m :;

Commercial Union lssutancp (20

LIMITED, OF w-non I'GI.IID

‘-‘.‘h-""'r-&'-'-‘-"“-q

21,250.000 Total Fupds esceed

FIRE. LIFE,
Capital Fully Subscribed $14.750,000
Total Annual lscome

Jas McGregor

o —

GEO. R. HAIGgAn Gen. Agent for Toronto and C.-‘:d'ul

exceeds
" Mead Offce Canadian Brasgh, _ Commeris) "ﬁs“‘.‘dﬂu

i
3

8
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—_— —|, BANKING NEWS AND NOYEy

i T . - :
! A branch of the Bank of Britisy
cost Nn‘hln for Re a|rs North America has
5 ‘ [tuna, Sask., under

management of Mr. F. McRae

The Canadian Stover Gasoline Ep.
gine Company, Limited, of
Man., will apply for authority tg g
crease its capital stock from 850,00
to $100,000.

The Canadian Trenton
Company, Limited, have increased
their capital stock from $60,000 1
$120,000, the increase consisting  of
6oo shares of $100 each, 7

The Union Lumber COEM,I
Winnipeg, will apply for power 1o de
crease its capital stock from $10,00
200 to $6,600,000, the number of
shares of $100 each to be decreased
from 100,000 to 66,000. 3

Mr. E. Osborne, a promoter, of
Manchester and Londdn, England, and
Mr. T. C. Redfern, a capitalist and
manufacturer, of Hyde, England, were
recent visitors to the Pacific coast
studying the business situation with a
view to making investments.

Half a million bushels of wheat will
have been shipped from Vancouver to
Mexico between the middle of January
and the end of next month. The first
A ! hipment was made fourteen months
{ 1 ago, and that so much should be ex
l Al Cust mer says: —We have used cne of your vertical high ped | ported in three or four months shows
!
|
l

Engines, English Type, forced lubrication, since 1907. The engioe runs | the growth of this trade.

g fev i . i thy ni . At the annual meeting of the Can-
at gasifes slutions per minute almost constantly night ‘and day. l,‘ has | ada Electric Light Company, held is
given ls every satisf.ction and so far bas cost us nothing for repairs. Amherst, N.S., a proposition to buy

| i - s , the plant and fra:;cl;isem:f the com-
'Robb Engineering Co., Ltd, | & s e
| ‘ AMHERST, N.S. By e e A

6o7 Canadian Express Building, Montreal, R. W. ROBB, Manager holders to transfer their m Y

lbl:‘tkll:l Iraders Bank Building Tofouto, WILLIAM McKAY, Manager stated  the Coal Company is
UFLICES Union Bank Building, Winnipeg, W. F. PORTER, Manager. o f the shares a]ﬂ i’
o9 Grain Exchange Building, Ca'gary, J. F. PORTER, Manager over par lor ’ .

taking over the bonds, thus making
- o the transfer price in the neigh
: of $90,000:

If people in Canada will trust their fire “insurance to able to recover their mnm'\:‘\,\(')hen the companies cancelled the
orgamzati_mn or through brokers in the United States. about policies for pfm-pahlncni of premiums or other reasons.
whom théy know little or nothing, they may find a warning | ““The brokers have relied upon the Illinois law, which has
in the retent conviction of a Chicavo insurance brokér. on held that a policy once issued was in force until the compans
a charge of using the mails illegally. This instance will has tendered the unearned premium in cancellation.

help to céfrect, says the Spectator, evils which have grown | broker above referred to was sued in the State cousts, but
p ‘h‘?‘b"“" rage bus<iness in the West. essecially amcng | escaped by holding that the policy was in force until the =
those representing unadmitted companies A great many | turn prf'm'mm was paid. and that. therefore .the in .
firms thrdaghout the country which have placed insurance 20 ground of action. The verdict|inm gquestion will make it

t O i - i t ( ' . . .
with n n}u wdent brokers and paid premiums have been un-| possible to get after dishonest brokers.”’

o el
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A Filing Cabinet Like This

Would place your papers in your - hands
instaftly. - - - - No waste time. - - - - It is
sectional and can be added to as your
business expands. If you are interested,
write us for particulars.

Desks, Chairs, Filing Cabinets, Segtional Bookcases

&
H

T T M e R T WA S

The Benson, Johnston Co., Limited

8 John Street, North Hamilton, Ontario
River series Pens, practically non-corrosive. Send 5 two-cent stamps for sample cand:
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CANADA LIFE'S RECORD YEAR

Business Increased In 1909 While Expenses Decreased

“SAssets $39.686.000. ‘
Business in force $125.000,000. ’
Income for the year was over $5.697.000.
New Paid For Business issucd in 1909, $10.139.000.
Surplus carned in 1908, surpassing all records. $1,195.0)0.
Expenses reduced as in the previous year, in perceatage and actual amouat, ¢ |

Payments to Policyholders 1907 for Death Claims. Eadownzats, Profits. etc.. $2.032.000, '
n,m.’“.“ IN PROFITS will be allottzd to Policyholdess this yerr by tae C\N&)A'UFE. j

- For Assurances or Agency Contracts, apply |

Canada Life Assurance Co.

The best

LONDON& | Fire Insurance
LANCASHIRE | : i
PLATE GLASS For the lndiﬂdﬂll. the CWYCO

% INDEMNITY tionandtheﬂunidpah?,

I
-

HEAD OFFICE, - - - = TORONTO, ONT.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
" are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rall-
ways are sold by

B iy siomin. WaterousSteam FireEngine

THE NAME A GUARANTEE OF -
NS EFFICIENCY. =

s
th

P8 p 4 v SN, 'l Built in five sizes with capacity ranging
;AGW‘ ' from aootounun-um-hm
.‘ - et WRITE FOR _n_m.x.:‘nsjs.
JOHN HEATH'S 3 i . iy
I . Waterous Engine Works Co. Ltd.
i: TELEPHONE PEN 0278. .; | R e by
% - T . | 'H CAMERON & CO., — Selling Amu.-—mlom
. Tobehad of theleading Stationers . * : ; I
. in Canada. 5

*
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TO LIFE MEN

THE AOYAL-VICTORIALIFE INSURMNG cO.

OF CANADA T

mha m&ngaze i Nova Scotia, Quebec, Ontario,
Manitoba and Saskatchewan, several competent and
productivi field men. Good Terms. Apply to

DAVID BURKE

General Manager, MONTREAL

muu-ct OFFICE

SUN FIRE —

Head Office. Threadneedle St., London,
THE OLDEST INSURANCE COMPANY IN THE WORLD
c.-bunnmwu_uw.m..ms..z Toronto, Ont.

3

o) HSRROTHAAS LT A 3 B s

AGENT ‘ WANTED IN ALL UNREPRESENTED DISTRICTS

The unilmul Life Insurance Company

Coutinental Life Building, Toronte

Have a wacancy for an exderienced field man as Inspector
for the of Ontario.

Apply GEDRGE B. WOODS, President and Managing D

THE NORTHERN LIFE

The ‘--hcn for the year 1909 )ut closed shows thc following
results -
Increase | id Ppemium Receipts, 14 per ceat
Earnings, 46 per cent ; increase in payments to Policyholders,
per cent.[; increase in Assets, 36 per ceat ; increase in Reserve for
security ol Policyholders, 16 per ceat.; decrease in otal Masage-
ment Expesses, 5 per cent. decrease in Cost of New Business, 16
per ceat
Sound comservative management should appeal to you.

AGENTS WANTED.

W. M. COVENLOCK, JOMN MILNE,
Secretary.

increase in Interest

LONDON &
LANCASHIRE

FIRE .

Total Assets
$93,057,042

Canadian investments
Over $8,000,000
(Greatly in excess of other

Fire Companies)

Manager or Canada
Randall Davidson

Resident G::N._ Toronto

Evans & Gooech

I A. Stewart, Inspector

»

North American Llfe :

Assurance Company

“ Solid as the Continent »
President: JOMN W
l.
lmy w. I.'l’“l.ﬂ B.A.,
1909

Olt two good 5
Cash lnoolo um.b'u : .:m ;—::-

Net Snrplns l ﬂl.ﬂl For particulars write to
T. G. McCONKEY, Supt. of Agencies
Home Office, TORONTO

THE Nomun ASSUIAICE Co., Lu. |

G. E. MossnLy, Inspec. E. P. Pransox, Agt. “'mhhu‘

C-n&-ln-‘.!lo -MM&" Montreal.

-
MONTREAL

THE LONDON ASSURANGE ... =i

Eswblished A.D. 17%  FIRE RISKS accepted at current rates
Toronto Agents: S. Bruce Harman, 19 Wellington St. East.

Insurance Co. of North America

Incorporated 1794 Founded 179

Losses Paid Since Organization, over $144,000,000.00
ROBERT HAMPSON & SON, Montreal, Gen Agents for Cansda

THE STANDARD LIFE
Assurance Company of Edinburgh =jg*

Head Office for Canada, MONTREAL, QUE.

Invested Funds . $60,000,000

Investments, Canadian Branch 17,000,000

Revenue . 7,300,000

Deposited with Canadian Govt.-and Govt. Trustees, over 7,000,000
Apply for full particulars,

D. M. MeGOUN, Mgr. CHAS. HUNTER, Chief Agent Ont.

_ MEN of ENEROY are offered WORK of “.l.‘l’ in desirable

localities representing a sixty-year old imstitution with moders,
liberal, law-conforming policies, and helpful Home office co-opers
tion. Much good territory available. Many opportusities for ad-
vantageous positions. Inquire I.'

Union Mutual Life Insurance Co'y.

NITI.AID. MAINE

Fred. E. Richards, President Henri E. Morin, ”
For Agencies in the Western Dnnlion Ptovuce of
Easters Ontario, apply to WALTER 1. JOSEPH, Masages, -v
St. James St, Montreal

For Agencies in Western Ontario, apply to E.”J. ATKINSON, Mas-

ager, 107 Manning Chambers, 72 Queen St. West, Toronte.

% 775 R
/’“ '/ r \
" LIVERPOO

LONDON
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