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Mcintyre Son & Co.

Limited
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e Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial o

CANADA PERMANENT BUILDING,
18 Toronto St., Toronto, Can.

This Phenomenal Record of

Assunnncs/*—(.“f F CoOMPANY

OF- %> CANADA
for 1906 is a guarantee of the worthiness of
this Canadian Company. Note it:
NEW INSURANCE...............£5,503,547.00

9,662.20
10,224.36
LESS than in 1905—only 16.34 per cent of the
income--the bowest of any Canadian Company.
Write The Head Office, Waterloo,

Ontario, for report 76.

Union
Assurance
Society

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cer. St. sames and McGill Sts., MONTREAL.

T.LMORRI%FY = Resident Manag. .

o
CIBARETTES
STANDARD

OF THE

WORLD |
SOLD BY ALL THE WHOLESALE TRADE,

L

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK ‘DIAMOND

FILE WORKS.,

Established . 1863. Incorporated. 1896,

ot bap,

Highest Awards At Twelve

, International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive 20 @ """ qualities
OF

North Star, Crescent
and Pearl Batting

Purity
Brightness

Loftiness

No Dead BSteck, oily threads nen
‘miserable vellow fillings of short
staple. Not even in lowest grades.

= -

‘FOR SELBE

B Wire Stitching Machine

.VERY CHEAP.

Address:

* JOURNAL OF COMMERCE,”

132 St. James St.,
MONTRHAL.

es—Three prices anéd far
the best for the price ;
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THE CHARTERED BANKS,

The Bank of Montrea

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up) $14,400,000.00 | Capita) Paid-up $4,866,666.66
BEST cove voee veer oo os 11,000,000.00 (Rest....................... 2,238,666.66
UNDIVIDED PROFITS.... 422,689.98

HEAD OFFICE: MONTREAL.
/ BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary VPresident.
Hon. Sir' Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, Esq., \i('c-l’resmenh )
A. T. Paterson, Esq., E. B. Greenshields, m.,
#ir Wm. C. Macdonald, R. B. Angus, m.,
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

8. V. Meredith, Assistant General Manager and
Manager at Montreal.

O. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.

F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Brandhes.
D. R, Clarke, Ins. Maritime Prov & Ntd. Br'ches.
BRANCHES IN CANADA:

THE CHARTERED BANKS.

I The Bank of British
‘ North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840,

Head Office, 5 Gracechurch St., London, E.C.
A. G. Walls, Secretary, W. 8. Goldby, Manager.
COURT OF DIRECTORS:

R. H. Glyn F. Lubbock
cater K. A. Houre C. W, Tomkinson
-M.Campbell H.J. B. Kendall G. D. W aterman
Head Otiice in Canuva St. James St., Montreal.

H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Brg nches,
H. B. Mackenzie, supt. o \,l-nm#m-,—\\'innipug
J. ANDERSON, Inspector,

0. R. ROWLEY, Inspector o, Branch Returns
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man, London, Ont.

Asheroft, B.(C. London, Market Sq:

Battleford, Sask. Hamilton Rd. sub br

Belmont, Man, Longueuil, P.Q.

Bobcaygeon, Ont. Midland, Ont.

. Brandon, Man. Montreal, P.Q.

| Branttord, Ont, ¢ St. Catherine St P.Q.

» Calgary, Alta, North Battleford, Sask.

' Campbellford, Ont, North Vancouver, B.C,
Cainsville, Ont, Oak River, Man.
Dartingtord, Man, '(y‘llx\u\vu Ont.

! Davidson, Sask. Quuljcu’ P.Q.

| Dawson, Yukon Dist, Reston. Man

| Duck Lake,Sask, . K )

J. H. Brodie
J. 8

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont,

Brantford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O.
“ Ont. Bk. B.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,
Ft. William, O.
Goderich, Ont.
Guelph, Ont.
Hamilton,
¢ Sherman Av.
King (Jity.oortlt.
ngston, Ont.
K.& 5‘:“. Bk. Br.
dsay, Ont.
L}Pomy_ Bk. Br.
London, Ont.
Millbrook, Ont.
Mount Forest, O
Newmarket, O.
Ottawa, Ont.

il Bowmanville, O,

Toronto,

*“ Queen St, Canso,/N.S.

Bridgewater, ‘¢

** Ont. Bk. Br. Glace Bay, N.S.

‘“ Richmond St jjalifax, N.S.
‘“ Ont. Bk. Br. < North End.

** Ont. Bk. Br. Lunenburg, N.S | Halifax, N.S

‘“ Carlton St.  Mahone Bay,
Trenton, Ont,
Tweed, Ont. Sydney, N.S.
Wallaceburg, ** Weltenlle, i
Warsaw, Ont Yarmouth,
Waterford, Ont, 7
lfuckinghnm,({. ﬁltom, Man
Uookshire, Que. Calgary, Alta.
banvine,

(U “
Fraserville, Q. Edmonton,

Grand Mere, Que
Lake Megantic, Oakville, Man
Levis, Que. ?, :
Mont;-en], Que. Portage la

‘“ Hochelaga.

‘‘ Papineau ave Regina, Sask.
St. Charles

eigneurs St

“p

Bellevue,
‘“ St. Henri
‘“ West End.

‘“ Logan ave.

randon, Man.

Prairie, Man.
« Ont Bk Br Baymond, Alt.

Armstrong, B.C.

Port Hood, N.S.

Indian H'd,Sask
Lethbridge, Al.

Rosenfeld, Man.
Saskatoon, Sask
" * Winnipeg, Man.
‘ 8t. Anne de . Fort Rouge.

Duncans, B.C.

Rossland,
Rosthern

IV* van, “Sask, St. John, N.B.
Fenelon Fails, Ont, St. John—Union St.
Fredericion, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—

S King & Dufferin Sts.

Hamilton, Ont, Bl
Hamilton—Barton St.

or & Lansdowne

Toronto Jet., Ont.

Hamilton—Victorja Av. Trail, B.C.

Hedley, B.C.
Kalso, B.C,

and W. T. Oliver, Agents.

and A, S, Ireland, Agents IS
Chicago—Merchants Loan and
London Baukers — The Bank
Messrs. Glyn and Ca.

all parts of the world.

NEW YuRK (52 Wall St.)—H.

Vancouver, B.C.
Vietoria, B,C.

Kingston, Ont,. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
Yorkton, Sask.

M. J. McMichael

AN FRANCISCO (120 & ome SL) J. . Welsh

Trust Co.
of kngland and

Issue Circalar Notes for Travellers available

Agents in Clngda for Colonial Bank.

PAID-UP CAPITAL

BANK OF HAMILT

‘“ Bank St. ‘“ Westmount. Chilliwack, B.C.
* Ont. Bk. Br. Quebec, Que Enderby, B.C.
Paris, Ont. Upper T'wn Greenwood, B.C
1

Perth, Ont, “ St. Roch's gi}o'"“é BC.C.
Peterboro, Ont.  Sawyerville, Q: N 501’:, i o 73

‘“ Ont. Bk. Br. Andover, N.B. Ne' lwenver, B.C
Picton, Ont. Bathurst, N.B. gwl elgtmm-
Port Arthur, O.  Chatham, N.B. Nf“r. .C.
Port Hope, Ont. gmunston,N.B, Nicola, B.C. .
8arnia, Ont. Fredericton.N.B QRO“‘]“”"- B.C.
Btratford, Ont. ;.14 Fallg, ** ° ummerland, BC
St. Mary’s, Ont. parqjang, N.g,  VANCouver, B.C.
Sudbury, Ont. Moncton, N.B. W vsh.nlnslvr
Toronto, Ont.  ghediac, N.B. ;
‘“ Yonge St. Br. st. g ,' B
e cllington B Woalotoss e
«“ s i

Ont. Bk: Bre Ambherst, N.S.

Ave,
Vernon, B.C.
Victoria, B.C.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

don, Bank of Montreal, 46, 47, Thread-
l‘M]nggd]e St., ‘E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden, W, A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago--Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D. F. T. 8. C. Saunders, Man,

BANKERS IN GREAT BRITAIN: |

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Smtlmd—‘l'{)le British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional

Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. San Francise -The First
it Ba:

nk; The Anglo-Californian Bank,

...................... £2,500.000

RESEKVE . 2,500,000

TOTAL ASSET s A AR 29,000,000
HEAD OFFICE HAMILTON

DIRECTORS:
HON. WM. GIBSON .. .. .. .. ..
Jd. TURNBULL.... ..Vice-President and Gen. Mz
Cy.rus A. Birge, John Proctor, Geo. Rutherford
tlon. J. S. Hendrie, C. C. Dalton, Toronts,
H. M. Watson, Asst.-Gen.-Mgr., and Supt a

-. President

ONTARIO. , . BRANCHES. ’
Alton, Grimsby, Orangeville,
Ancaster, ; Owen Sound,
Atwood Ha.xmlton'— !'ulmorstpn,
B !u North £nd Br. i'nrt Elgin, /
eamsville, Deering Br. Port Rowan,

| Berlin, East End Br.  Princeton,
Blyth, West KEnd Br, Ripley,
Brantford, Jarvis, Simcoe,
Do. East End Listowel, Southampton,
_ Branch, Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Tcronto—
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould,
Ethcl, Neustadt, Toronto June,
Fordwich, New Hamburg, Wingham,
Georgetown, Niagara Falls, Wroxeter.

Gorrie, Niagara Falls, S.
MANITOBA. ALBERTA, & SASKAT HEWAN.
Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, Bask. Indian H’d, Sask. Pilot Mound, Man
Rradwardine, Ma Kenton, Man, Roland, Man,
Brandon, Man, Killarney, Man, Saskatoon, S’k.
Carberry, Man. La Riviere, Man Snowflake, Man,
Carievale, Sask, Vianitou, Man.  Stonewall, Man,
frandon, Man.  Mather, Man.  Swan Lake, Man,
Carman, Man, Melfort, Sask, Warman, Sask.,
Maron, Sask. Miami, Man, Winkler, Man,
Fdmonton, Alta. ‘linnedosa, Man, Winnipeg, Man,
™'m Creek, Man, Moose Jaw, Sagk. Winnipeg—
“rancis, Sask.  Morden, Man, Grain Exchange
ladstone, Man. Mort]ach,’, Sask.

BRITISH COLUMBIA.
Fernie, Kamloops. Salmon Arm, Vancouver, &
Cedar Cove Br.
Correspendents in Great Britain:—The National
Provincial Bank of England, I.td.

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 188,
HEAD OFFICE: MONTREAL.

| Capital Paid up .. $3,305,840
Reserve Fund .. 3,805,840

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. .. President.
S. H. Ewing .. .. .. ., Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col, F. C. Henshaw.
Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W, H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell, Assist.
Inspectors.
LIST OF BRANCHES:
ALBERTA. ON 'ARIO—Continued.
Calgary. Simcoe
Edmonton. Smith’'s Falls,
BRITISH COLUMBIA. St. Marys,

Revelstoke. St. Thomas.

Vancouver, ‘“ East End Branch.
MANITOBA. Toronto.

Winnipeg. ‘“ Queen St, West Br.
ONI'ARIO, Toronto Junction:
Alvinston. Trenton.
Ambherstburg. Wales.

Aylmer, Waterloo.

Brockville. <Woodstock.
Chesterville, QUEBEC.

Clinton. Arthabaska,

Drumbo. Chicoutimi.

Dutton. Drummondville.
Exeter. Fraserville & Riv. dw
Frankford. Loup Station.
Hamilton. Knowlton.

‘‘ Market Br. Lachine Locks.
Hensall. Montreal.

Highgate. ‘“ St. James Str7et.
Iroquois. ‘“ Market and
Kingsville, Harbor Branch.
London. ‘“ St. Henri Branch.
Lucknow. ! 8t. Catherine St. Br
Meaford. ‘‘ Maisonneuve Branch.
Merlin. Quebec,

Morrishurg, Richmond

Mot h Williamsburg, - Sorel.

Norwich, Ste. Flavie Statiom.
Ottawa, Ste. Therese de

Owen Sound. Blainville, Que.
Port Arthur, Victoriaville,

Ridgetown.

AGENTS IN GREAT BRITAIN and COLONIE®&

London, Liverpool—Farr's Bank, Lad., Ireland—
Muuster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remitied at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

— .«

Tue BANK OF TORONTO

INCORPORATED 1865,

HEAD OFFICE: TORONTO, CANADA,
PALD-UP CAPITAL., .. $4,000,000
RESERVE FUND 4,500,000

DIRECTORS: /
WM. H. BEATTY .. .. .. .. President.
W. G. GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.
Hon. C. 8. Hyman, M.P Albert E, Gooderham,
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson
DUNCAN COULSON .. General Manager,
Joseph Henderson . ..Assistant General Manager,

BRANCHES:

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, Lynden, Montreal,
Aurora, Merritton, 5 Offices.
Barrie, Millbrook. Mnisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, il Springs, St. Lambery
Brockville, Omemee, MANITOBA,
Burford, Parry Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound, =
Cobourg, Peterhoro, Portage ]a
Colborne, Petrolia, Prairie,
Coldwater, Port Hope, Rossburn, |
Collingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Wi{lqip%g.
Creemore, Sarnia, SASKATC'WAN
Dorchester, _ Shelburne, Langenburg,
Elmvale, * Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
Gananoque, Thornbury, Yorkton
Hastings Victoria Harbor,

Keene Ont. Wallaceburg,
BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commeree,
Chicago—First National Bank.

Correspondenta in ['nited States:—New York,
Hanover National Bank: Fourth National Bank.
-Boston International 'Truet Co.—Buffalo, Marine
National Bank — Chicago, Continental Mational
Bank; First National Bank.—Detreit, Old Detroit
National Bank.—Kanbas Citv. National Bank of
Commerce.—Philadelphia, Merchants  National

ncisco, Crocker-Woolworth National Bank.—

Automsatic Flevator
Wanted.

At Lowest ‘Up-te-Date Figure.
3haft already prepared.

Journal of Commerce,

::.nk.—st. Louis, Third Naticnal Bank.—San ‘
P:tgburg. Mellon National Bark.

182 8t. James Street,
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANEKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
" OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres.

Hon. Geo. A, Cox. Hon. Lyman M. Jones,

Matthew Leggat, Esq. rreueric Nicholls, Esq,
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D #Hon. W, C. Edwards.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches,

Branches in every Province of Canada
and in the United States and England.

MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S. Cameron Alexander, Manager.
YORK AGENC/Y: 16 Exchange Place,
Wm. Gray and H. B. Walker, Agents.

NEW

This Bank transacts every description of Bank-
ing Business, including’the issue of Letters of
Credit and Drafts on Foreign Countries, and
,will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA.
Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.
79 BRANCHES IN CANADA
Paid-up Capital. . ..$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.
Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on the United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1.00 RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE ‘“RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

ELECTRIC MOTOR
1-2 TO 4-5 Horse=Powen
Made by the Canadian General Elec-

Has been in use only about three

Will be sold considerably under mar-

Apply to

The Dominion Savings

Capital Subscribed .. .. ..$1,000,000.00
Total Assets, 81st Dec., 1000 2,272,000.83
T. H. PURDON, K.C,, Pres. | NATH. MILLS, Mgr.

Union Bank ot Ca.nad_a

Established, 1865,
HEAD OFFICE .. .. ..QUEBEC.
Capital Paid-up.. .. $3,000,000
Rest.. .o vy s os 1,600,000

BOARD OF DIRECTORS. “
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E, L. Drewry, Esq.,

John Galt, Esq., F. E. Kenaston, Esq.,

R. T. Riley, Esq., M. B. Davis, Esq,,

E. J, Hale, Esq., Geo. H. Thomson, Esq.
G, H. Balfour .. . General Manager.
J. G. Billett .. .. «+ «s <o .. .. Inspector.
. E. Code .. .. .. .. ,. ..Assistant Inspector,
H. B. Shaw, Supt, West. Branches .. Winnipeg.
F. W. 8. Crispo .. .. .. .. Western Inspector.
H, Veasey .. .. .. .. .. .. Assistant Inspector.

P/ Vibert.. .. .. .. .. .. .. Assistant Inspector.

J. 8. Hiam.... v Assistant  Inspector.

Advisory Committee, Teronto Branch.

Geo. H. Hees, Esq. Thomas Kinnear, Esq,
/

' BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal. Quchec,

Quebec Br,, St. Louis Street; St. Polycarpe.
ONTARIO,—Alexandria, Barrie, CarletonyPla‘c’:,

C(_)okstown, C'r‘ysler, Englehart, Erin, Fen-
wick, Fort William, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,

Kinburn, Leamingten, Manotick, Melbourne,
Merrickville, Metcalfe, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
'Osgoode Station, Ottawa, Pakenham, Port-
land, Plantagenet, Roseneath, Ruthven, Shel-
burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torcnto, Wark-
worth, Westwood, Wheatley, Wiakton, Win-
chester,

MANITOBA.—Altona, Baklur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal CQity,
Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

SASKATCHEWAN.—Arcola, Carlyle, Craik,

Cupar, Esterhazy, Fillmore, Humboldt, In-

dian Head, Lemberg, Lumsden, Maple Creek,

Milestone, Moose Jaw, Mobsomin, Oxbow,

Pense, Qu’Appelle, Regina, Saskatoon, Sas-

katoon West End Br., Sintaluta, Strassburg,

Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Qalgary,
Cardston, Carstairs, Claresholm, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,

Lethbridge, MacLeod, Medicine Hat, Okotoks,

Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important

Centres in Great Britain and the
United States.

The Standard Bank of Canada.
ESTABLISHED 1878.
Capital Authorized by Act of
Parliament .. .. .. $2,000,000
Capital Paid-up .. 1,540,420
Reserve Fund.. " 1,640.420
HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F, Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.

‘47 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St.,, Temple Building; Yonge St. (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts,; Parkdale, Queen St., West.
BANKERS:

New York — Importers and Traders National
Bank.

/
Montreal—Molsons Bank, and Imperial Bank. A
London, England—National Bank of Scotland.
G. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager. =

& Investment Society

MASONIC TEMPLE BUILDING,
LONDON, CANADA.

JOURNAL OF COMMERCE.

B
_ -
v

Tur BANK OF OTTAWA

Capital Authorized .. .+ .. $3,000,000
Capital Paid-up.. s .. $3.000,000
Rest & Undivided Profits .. .. $3,236,5612
BOARD OF DIRECTORS.
GEORGE HAY, President, /
DAVID MACLAREN, Vice President-
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managex.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking' town im
Canada, and throughout the world.
This Bank gives prompt attention to all
banking business entrusted to it e
CORRESPONDENCE INVITED.

Traders Bank of Canada

CAPITAL AUTHORIZED ... .$5,000,000
CAPITAL 'PAID-UP. o .. 54,322,000
REST. ©ee ee e e ..$1,900,000
BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton .. .. Vice-President.
E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.
M.P., Guelph; C. S, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene,
HEAD OFFICE, TORONTO.
H. B. STRATHY, .iicocisses General Manager.
STUART STRATHY.. Assistant General Manager.
N. T. HILLARY.. ..Superintendent of Branches,
P. 8herris. Inspector J. L Willis. 1uspector.
BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and /Broadview,

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. i
gyt;an. Harriston, Sault Ste. Marie.
eeton, Hepworth, Sarnia,
Blind River, Inzé’mu, Schomberg.
Bridgeburg, Kenora, Springfield
Brownsville, Kincardine, Stettler, Alta.,
Burlington Lakefield, Stoney Creea
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov,
Clifford, Newcastle, Sturgeon Falls,
Drayton, North Bay, Sudburv
Datton. Norwich, Tavistock,
East Toronto.  Orillia. Thamesford,
Edmonton, Alta. Otterville, Tilsonburg,
Elmira, Owen Sound. Tottenham,
Elora, Paisley, Ont. Waterdown,
Embro, Port Hope, Webbwood,
Fergus, Prescott, W. Selkirk, Man.
Fort William, Regina, Sask,, Windsor.
Glencoe, Ridgetown, Winnipeg,
Grand Vallev, Ripley, Winona,
Guelph, Rockwond Woodstock.
BANKERS:

Great Britain—The National Bank ;of Scotland,
New York—The American Exchange Nat. Bank.
/M<xntrPal——'l he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - . $3,600,000
Reserve Fund and Undivided
Profits, - - . . . 4,600,000
Deposits by the Public, - - 35,000,000
Total Assets, - - - 52,000,000
! DIRECTORS: ’
E. B. OSLER, M.P. .. President

WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON,
C. A. BOGERT .. .. General Manager

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted for promptly.
Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James St.; J.
. Horsey, Manager.
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Royal Bank of Canada

INCORPORATED 1869.
CAPITAL PAID-UP. .. $3,900,000
RESERVE. .. $4,390,000

Head Oftice, = = Montreal.
Board of Directors:
T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres
T. Ritchie, Esq, F. W. Thompson, Esq,
Wiley Smith, Esq., E. L. Pease, Esq.,
Hon. D. Mackeen, Esq,, G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,
James Redmond, Esq., W. H. Thorne, Esq.,
E. L. PBASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
C. E.Ne¢ill & F. J. Sherman, Asst. Gen. Managers
BRANCHES:
Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.
New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictoy, N.S.
Plumas, Man,
Port Essington, B.C.
Port Hawkesburv, .3,
Port Moody, B.C.
Rexton, N.B.
Rossland, B.C.
St_ John, N.B.
Do. North End.
St. John’s, Nfid.

Amherst, N.S.
Antigonish, N.8.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.8.,
Calgary, Alta.
Charlottetown, P.E.L,
Ohilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester,

Durban, Man,
Edmonton, Alta.
Edmundston, N.B.
Elmwooo, ()n}}.,s(Snb)
Fredericton, A
Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N.S. Syvdney, C.B.

Hanover, Ont. Toronto, Ont,

Ingersoll, Ont. Truro, N.S.

Kenilworth, Ont., (Sub) Vancouver, B.C.,
Ladner, B.C “ Cordova St.
Lauder, Man. “ East End.
Lipton, fask. ‘“ QGranville St.
Londonderry, N.S. ‘ Mount Pleasant
Louisburg, C.B. Vernon, B,C.
Lunenburg, N.S. Victoria, B.C.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount

Montreal, Que., Victoria Ave.
Momrouf, St Cath. St. W Weymouth, N.8.
Montreal, West End. Winnipeg, Man.
Montrcal Annex. Woodstock, N.B.

Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, santiago de Cuba. i

New York Agency, 68 William Street.
CORRESPONDENTS THROUGHOUT the WORLD.

EASTERN TOWNSHIPS

$3.000,000
1,860,000

Capital, = =~
Reserve, =~ = =~

MEAD offFice: SHERBROOKE, Que.

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilitics possessed by NO HVTHER
Bt\A\"K IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in' that
important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.
©apital Authorized.. «c og oo oo oo u,qoo,m
Ouapital Subscribed.. .. .. .. .~ 550,000
Capital Paid-up.... .. .. 5700%
Rest Account.. .o co oo o s o o 300,0

BOARD OF DIRECTORS:
John Cowan, Esq. . - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. A.lhn, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonis, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Olements, Sunderland, Tavistock, Tileomburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
sllowed. Collections solicited and promptly

wmade

Oor.re'pondenu at New York and in Canada—
Werchants Bank of Cans*a. London, England—
Beyal Bank of Scotland.

BANQUE d’'HOGHELAGA
1874-190868.

CAPITAL AUTHORIZED .. .. $4,000,000

CAPITAL PAID-UP
RESERVE FUND
DIRECTORS:

F. X. St. Charles, Esq.

Robt. Bickerdike, Esq., M.P., Vice-Pres

Hon. J. D. Rolland, J. A. Vaillancourt,

lisq.; A. Turcotte, Esq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.
0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-

ine Street, Centre; Notre Dame Stree,
West; Hochelaga; Maisonneuve; Poiat
St. Charles; St. Hency; Town of St.
Louis.

.. $2.000,000
.. $1,600,000

BRANCHES:

St. Boniface, Man.
St. Hyacinthe.
St. Jacques 1'Achigan, Q.
St. Jerome, P. Q.
St. Pierre, Man,
Three Rivers, P.Q.,
Valleyfield, P.Q.
Ont.,

Berthierville, P.Q
Edmonton, Alta.
Joliette, P.,Q,,
Laprairie, P.Q.
Louiseville, P.Q.,
Quebec,

Quebec, St. Roch
Sorel, P.Q. Vankleek Hill,
Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange.

La Banque Nationale.
HEAD OFFICE, QUEBEC. /
Capital Authorized...$2,000.000
Capital Subseribed.... 1,787,124
Reserve Fund . ......... .. 750,000
Profit & Loss Account. 64,060

DIRECTORS:

R. Audette, Pre. Hon. Judge A. ( hauveau, V.-Pre,
Victor Chateauvert, Naz. Fortier J B. Laliberte
Victor L emieux, Charles Pettigrew.

P. LAFRANCE, Manager. N. LAVOIE, [nspector.
BRANCHES.

Plessisville
Quebec:
(Lower Town)
(St. Roch s)
(St-John St.)
Rimouski

Amqui

Bale St-Paul
Beanceville
Coaticook
Deschaillons
Fraserville
Joliette
Levis
L’Islet.
Matane
Montmagny
Montreal:
(St-James St.)

St-Casimir

St-Charles,Belle

St. Evariste ~tn.

St-Francois du
La

¢

St-Hyacinthe

Riviere-du- St. John, P.Q.
Loup Stn. St-Pascal, Kam-

Roberval ouraska

Shawinigan FallsSt. Raymond

Sherbrooke St Tite

Ste-Anne de la Trois-Pistoles
Pocatiere Three Rivers

Murray Bay Ste-Marie, ONT.—Ottawa

New Carlisle Beauce Paris, 7s8q. de 1'0-

Nicolet, Q. St. Aime, Rie lien  pera, France

CORRESPONDENTS: .

Dominion of Canada:—The Bank of Toronto; The
Royal Bank of Canada; The Canadian Bank of
Commerce; The Bank of New Brunswick; The
Union Bank of Canada. '/

United States:—New York, The First National
Bank; Boston, The First National Bank of Bos-

ton.
Europe:—London, Eng., The National Bank ef
Scotland, Ltd.—Paris, France, Credit Lyonnais
and Branches & Comptoir National d’'Escompte.

ST. STEPHEN'S BANK.

Incorporated, 1836,
St. Stephen, N.B.
CAPITAL .. .. .. «v .. .. .. $200,000
RESERVE .. .. . ol 50,000

FRANK TODD ... ... ... President.
J. T. WHITLOCK o Cashier.
AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New York, A.B.A. Boston-
National Shawmut Bariz. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.
“Drn{h issued on any branch of the Bank of

oni

..President !

THE QUEBEC BANK

HEAD OFFICE ...ccocieeeeceneeeec. QUEBRC
,Founded 1818. Incorporated 1822.
Capital Authorized...........
Capital Paid Up ......
Rest

DIR.

JOEN BREAKEY

JOHN T. R %

Gaspard Lemoin

Vesey Boswell.

W. S. Paterson,
THOMAS McDOUGALL ..... ..Gen. Manager
BRANCHES:

Quebec, St. Peter St.
Do.  Upper Town,
Do. St. Roch,

Inverness, Que.

Mentreal, Place

d’Armes,

De. St.Catherine E

Do. St. Henry,

Ottawa, Ont.

St.-Romuald,

Thetford Mines, Que.

Black Lake, sub agency

" Thes. McDougall,

Cuache Bay, Ont.,/sub ag.
Pembroke, Ont.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Shawinigan Falls,
Sturgeon falls, Ont.
St. George, Beauce, Q.
Victoriaville, Que.
Ville Marie, Que.
L’Epiphanie, Que.

AGENTS: -

Londen, England—Bank of Scotland.

Albany, U.S.A.—New York State Natienal
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

Imperial Bank of Canada.
DIVIDEND NO. 68.

NOTICE IS HEREBY GIVEN that a
dividend at the rate of eleven per cent.
(11 p.c.) per annum upon the Paid-up
Capital Stock of this Institution has
been declared for the quartér ending 31st
July, 1907, and that the same will be
payable at the ITead Office and Branches
on and after

THURSDAY, the 1st of AUGUST. NEXT

The Transfer Books will be closed
from the 19th to the 31st July, both days
inclusive,

By order of the Board,

D. R. WILKIE,
General Manager.
Toronto, Ont., 26th June, 1907.

Provincial Bank of Canada.

Head Office—Montreal, No. 7 FPlace d’Armes,
BOARD OF DIRECTORS:

M. H. Laporte, of Laporte, Martin and C of
Montreal, President, o
Hon, Pouis Beaubien, Ex-Minister of Agriculture,

Director.
M. 8. Carsley, proprietor of the firm “‘Carsley,”
Montreal, Director.
M. R. Forget, M.P., of L. J. Forget and Ce., of
Montreal, Director.
M. G. M. Ducharme, capitalist, of Montreal, Di-
rector,
M. G. M. Bosworth, 4th Vice-Pres. Canadian Pa-
cific Railway, Director.
Alphonse Racine, of A. Racine & Co., of Montreal,
Director.
M, Tancrede Bienvenu, Director and General
Manager.
M. Ernest Brunel, Assistant-Manager.
M. A, S. Hamelin, Auditor.

BRANCHES: /

Montreal:—816 Rachel St., cormer St.
Carsley Store; 271 Roy St., St.
Louis de France; Eastern Abag.
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Isracli, P.Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d'Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-i.lclnpelle, Vice-President,
Hon. Alf. A. Thibaudeau, of the firm Thibasudeaw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A, Bernard and Hom. Jean Gireuard,
Legislative Cogncillor.

Hubert;

- 1
¢
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THE STERLING BANK OF CANADA
T H E H o M E BA N K Offers to the Public every Facility which their Business

and Responsibility Warrant.

OF CANADA Bé)ard of Directors:

Head : Toronto President, G. T Somers, Pres. Canada Grain Co. Vice-President, W.
Office, 8 Klng St weSt' Branch. K. George, Pres. Standard silver Co. H. W. Aikins, M.D., F.R.C S.,
X . . . Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. I)moen Co., Ltd
City Branches open 7 to 9 o'clock every Sat. night* Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. >
78 Church St. Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,

Pres. The Gurney, Tilden Co., Ltd., Hamilton.
Queen St. W. cor. Bathurst. 2 ! !
F. W. BROUGHALL, General 2
Bloor St. West cor. Bathurst. 0 eneral Manager

A Savings Bank Department in connection with each Office of the Bank.

Alliston, Belle River, Cannington. Lawrence Stn.,
Melbourne, St. Thomas, Walkerville, Fernie, B.C.,
Winnipeg, Man.

JAMES MASON, General Manager.

—~THE—

Standard Loan Co. | | Advertise
The MetrOpolltan Bank CAPITAL.................5 900,000.00 in the . .

CAPITAL PAID-UP....$1,000,000 RESERVE 50,000.00
RESERVE FUND, 1,000,000
8. J. MOORE, President. | W, D. ROSS, Gen.-Man,
HEAD OFFICE, TORONTO. - ) o .cw i m
BRANCHES. President: ALEXANDER SUTHERLAND. J 0urna| Of
In Toronto ; Vice-Pres. & Man. Director : W. S. DINNICK.
Cor.dloll%ze »;ﬂd Bulth{lrslt Strc;ew[ Director: Right Hon. LORD SIRATHCONA
Jor. Dundas and Arthur Streets. TR B = . C
Queen 8t. W. and Dunn Ave. and MOUNT ROYAL, K.C.M.G. Om merce
Queen St. E. and Lee Ave, 5 e
Cor. Queen and McCaul Sts. .
4046 King 8t. W. ) HEAD OFFICES :
Agincourt Cobourg North Augusta .
A%ucmmburg East Toronto lPelroliu 24,Ad°'a'de St. East, TORONTO.
Bancroft klmira - Picton
Brigden Guelph Port Elgin Debentures for one, two, three, four and five l[ reaches every/
Brighton Harrowsmith Streetsville 1| vears issued, I»«uuiwlmllm 5t :In five per cent.
Brockville Maynooth sutton West per annum, payable half-yearly
Brussels Milton Wellington . Write for hooklet entitled ** SOME CARDI- Class of the Trade
Wooler NAL POINTS.
CORRESPONDENTS ; i
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Canadiah Bank of Commerce.
Merchants Bank of Canada.

ARBETS v monmnnane poss 1,500,000.00

ocks & Builders' Hardware

UNITED EMPIRE BANK

of Canada.

Head Office, §3,3 555 Toronto. % We manufacture and carry in stock
Conservative investors will find a safe, ‘ : the largest l‘ange Of BUllderS Hard-
e S e | S ware in Canada, suitable alike to
will be made to early applicants. E trim churches, ofﬁce bu1ldmgs, or
George P. Reid, General Manager. prlvate houses

'd

The Farmers Bank of Canada. | ; : ! Write us for Catalogue;

Incorporated by Special Act of Parliament.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.

y HEAD OFFICE, TORONTO.

[ ]
AUTHORIZED CAPITAL $1,000,000
BRANCH Es—Belleville, Sub-branch at Shannon- I ‘ :n O
ville. Bethany, Sub-branches at Dunsford, Janet , i
ville, Pontypool, Nestleton. Burgessville

East, Cheltenham, Hawkestone, Hillsdale, S .
branch at Craighurst.  Kerwood, Milton, rval, H a,l . . O ' l
Southampton, Sub branch at Allenford. T I I t ’ Canad a.
Wallacetown, Weston, Willinmstown, Sub-branch
at St. Raphael West. Zephyr, sub-branches at
Udora, Brown Hill. Fingal.

/

CORRESPONDENTS—IN CANADA, Union Bank |
of Canada, Union Bank of Halifax, Royal Bank !
of Canada. LONDON, Eng., London & Westmins-
ter Bank, Limited. NEW YORK—Merchants Na- I \l ( ) ; H A Iq " , R
tional Bank. CHICAGO, Ill.—Corn Exchange - D I I— L B
National Bank. DETROIT, Mich.—0Old Detroit . - .
National Bank.” BUFFALO, N.Y.—Third Nation- Cut gearing, change of speed for light or heavy work. Ball
al Bank. PITTSBURG, Pa.— Second Nati A " > s : .
Bank. a.==Second Hanional bearings, rack and pinion feed, either hand or automatic.

u“‘“;&“‘ [,{l@neml banking business. Interest I'readle feed to lower spindle to the work. A weighted lever

allowed on deposits of $1.00 and upwaras, compoun- aise i ins : 2

ded four umﬁ‘nvem P p raises the spindle instantly as soon as the feed is disengaged.

W. R. TRAVERS, General Manager. Incomparably the best hand drill in the market, and also a
A 3

first-class wood-boring machine. Fitted for power if desired

without extra charge. Weight 375 lbs. Send for circular.

Advertise in ' It pays to use the best tools.

THE JourNaL oFl} A, B, JARDINE & CO.,

COMMERCE. HESPELER, ONT.

prices and terms.
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Large Stocks are carried by

“STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

' WELLAND .. ..

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY. .. .. David T. Davis
(Counsellor/and Attorney-at-Law.)
Davis, Symmes & Schreiber.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
H § Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
® PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
©able Address, ‘“‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED.
Commissioner for the Provinees of Quebee & Ontario.
Mechanices’ Building, 204 8T. JAMES STREET,

MONTREA L. Tel. Main 2499,

T. P. BUTLER, K.C.; D.C.L:; Law umlﬂi‘nll‘w-liun
Chambers, 180 St. James St.,. MONTREAL.
Telephone Main 2426, Marriage Licenses Issued.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BRO(CKVILLE.. .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & St/ephens
HAMILTON. . . Staunton & ‘O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . . T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY McLaughlin & Peel

LINDSAY .. .. .. .. .. .. Wm. Steers
LISTOWEL .. .. .. H. B. Morphy
LONDON .. W. H. Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST. . . W. C. Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
QRANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. J. F. Grierson

wlEN ~OUND .. .. ..A. D. Creasor

PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN.. .. .. .. J.C. Dalrymple

PORT HOPE .. ..
PORT HOPE..
PRESCOTT ..
SARNIA .. .o
SHELBURNE .. .. .
SMITH'S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS... . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephena

Chisholm & Chisholm
. H. A. Ward

. F. J. French, K.C.
.. .. A. Weir

. John W. Douglas

LEGAL DIRECTORY.

| .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . A. Collins

WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
STANSTEAD .. .. Hon. M. F. Hackett

SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers’
ANNAPOLIS ROYAL .. H. D. Ruggles

KENTVILLE .. ..
LUNENBURG .. .. ..
PORT HOOD ..
SYDNEY .. .. ..
YARMOUTH ..
YARMOUTH ..

.. S. A. Chesley
. S. Macdonrell
Burchell & McIntyre
. E. H. Armstrong
Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON. . F. H McLatchy
SUSSEX .. .. .. .. .. White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND .. . W. A. Donald

SELKIRK . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

Vj acECHEN & MacCABE,
4

Barristers and Attorneys at Law,
Notaries Fublic. etec,

THORNBURY.. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgorald‘

MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Real Estate and Commereial Law
receive Sperim] A téemiion*

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the @rand Trunk and Canadiar
Pacific ; fronting on the St. Lawrence : clear stream
ou one gide with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,

E®ITOR AND PrROPRIETOR i
"JOURNAL OF commERCE, " ‘r
MONTREAL | J

BOILER SHOP.

—_—
e —

THI STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PIEIROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well a8 all pro-
ductions of Machine Shops, including S team Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea
of long experience, it invites comparifon of the quality of its work, with amy

shop in Canada.

RRTHUR KAVANAGH,

MANAGER

J. H. FAIRBANK,
PROP%UEI'O!

BRIDGEWATER .. Jas. A. McLean, K.C. y
. Roscoe & Dunlop

o
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WE MAKE
HIGH GRADE FAMILY

Sewing |
.. |Machines

s For the Merchaht’s Trade.

2

9,
I\

Write us for Prices and Terms. ]
We can Interest you,

FOLEY & WILLIAMS WF'G. CO, |

Factory and General Office :

CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GSENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen o Varicus crades.
Insulating Compound for Joint Boxes, in Tins or
= = Kegs. =

. Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

 QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.

SAMPLES FREE.

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Special Prices to Canadians under the New Tariff.
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C. W. GoUuGcH &

64 Branston Street,
BlR’MlNGHAM,' England.

BROOCHES, EARRINGS;

PINS, NECELETS, .
RINGS BANGLES, Manufaetumn_g_

PENDANTS, GUARDS,

Jewellers,

And every degcription of Gilt Jewellery.

SECURITIES. London

i lumbia,
Brlnsl;ch um :c . o1 108

i P 56 MANUFAUTURER OF
Canada, 4 per cent. loan, 1910 ..

§per cont, loun, 1688 . . | 03 Petroleum

2% p.c. loan, 1947 .

Manitoba, 1910, § p.C. .. . | 1 Wall and
sus RAILWAY AND OTHER STOCKS Hang i.ﬂg

P ————

Quebec Province, 1‘10h 5 p.c. .. i6o : Lamps,

919, 4% p.C. oo -

1'112 5 p.C oo o 2
100 ” %o’:s‘; Wat S ||, Lianterns, etc.,
10 Buﬁalo & Lake Huxon, £10 shr

anBetrit ' 3 bai .| and General

zuar., by O\I es e . -
Canadian Pacific, $100 o0 oo o - T g Pl t

Bg i‘i’)i ld?\‘»dsstfvék L N 10- ate

Do. 4 p.c. pref. stock.. .o b 5
Algoma 5 p.c. bonds .. .. WOrker.

arand Trunk, Georgian Bay, &e

st M, e 4e se as se ee

Grand Trunk of Canada ord. stoek| 28 FISHER STREET WORKS,
2nd equip. m.g. bds. 6 p.c, E ® /
1st pref. stock, 5 p.c. BIRMINGHAM, ENG

2nd pref. stock ,. .o oo

ard pref. stock .. .. .o e

5 p.c. perp, deb. stock ..

4 p.c. perp. deb. stock ..

100 Great Western shares, 5 P.c. ..

100 M. of Canada Stg. 1st M., 5 p.c.

100 Montreal & Champlain 6 p.c, 1st
mtg. bonds .. .

Nor. of Canada, 4 p.c. " deb. stock !

100 Quebee Cent., 5 p.c. 18t inc. bds.

T. G. & B., 4 p.c. bunds, 1st mtg.

100 Well , Grey & Bruce, 7 p.c. bda

1=t mort. .. .

100 St. Law. & Ott. 4 pc bondn Shinio

sTunicipal Loans.

100 City of Lond., Ont, 1st prf. 5 P.C.
100 Citv of Montreal, stug.,  D.¢. o«
100 City of Ottawa, Ted. 1013, 4% p.c
100 City of Quebec 44 p.c.red.1914-1 18..
redeem. 1908, 6 P.C. oo oo
redeem 1928, 4 p.c. ..
100 City of Toronto, 4 p.c. 1922- 28 .
3% yper cent. 1929
bpc, gen. con. deb., "1619-20
p.c. stg. bonds ..
100 City of Winnipeg deb. 1914, 5 p. c.
Deb. script,, 1107, 6 p.c. <o

{ Miscellaneous Companies.
100 C)nsda Company . o, o
100 Canada North-West Land Co. vuus
100 Hudson Bay .. .. s (e o
Banks.
Bank of Brirish North Ameriea ..

Bank of Montreal .. ..
Canadian Bank of Commeree. .
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..GQUN MAKER..

pondence invited.

INVESTMENTS.

WiLLirm FORD —

Opportunities for safe investments in
Camada at 4 to 5 per cent. Corres-

Address: INTEREST,
P. 0. Box 576,

Leading Manufacturcers, Ete.

The Ideal
Paper Clip

Will hold more paper than any clip
of its size on the market. .

Montreal, Canada. A
No uriprotected points

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pield Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
she world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
through all gun dealers. Any kind ot gun made to

= Business Necessity

15 c nts per box of 100,

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
ot Printers.

The famous C: Machine. € i

St. Mary’s Row. BIRMINGHAM, Eng,

!
world over. Rapid, accurate, simple, durable. Two models: ox-
idized copper finish, $5.00; oxidized silver finish, $10.00. prepaid in
U.S. Write for Freg Booklet and Special Offer. Agents wanted.

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

he
115-117 Notre Dame St., West,
MONTREAL.

/
Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

BWARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

S8ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

0. Haddleton & Son,

Plate and  Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmaatel Ma-
kers.

WORKS :
St.Peter's Place,

OFFICE :

St Martin's Row

BIRMINGHAM, England,

Sreciallties:

All kinds of Murrors for Stlversmiths.

Special Prices to Camadiuns under the New Tariff.

HALL & RICE Ltd.

West Bromwich.

The ¢ Typhoon ’;

WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

TAE WEST BROMWICH SPRIKG C0,, LTD,

CONTRACTORS TO
THE WAR OFFICE

1 2

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
jand Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENG‘LAND.'
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FOR QUALITY AND PURITY

“EXTRA GRANU

BUY

LATED "

And the other grades of Reflned Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Suger Refining Ca, Limited, -

MONTREAL.

Contractors to His Majesty’s Government,

Established1825.,

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.
Bridge Street and Lower Rushall Street.

Walsall, England.

Please Address in Full.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

o 2h
Q (L
S b iy

Wo Y
I 8
i

s |

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE
and

GENERAL BuUckLES,

HAMES
a Speciality.

Made"n “CrOWN-ALL” SILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Etc,,
FOR ALL MARKETS.

34, 356 and 36 Fieldgate, - WALSALL, England.
Mpecial Prices to Camadiams ender the New Tarif?. Rl

THF-]_)”": 6? 2.
oUBNA :"[HEBGE

DEVOTED TO

Commerce, Fmance, Insurance, Rai-
ways, Manufacturing, Mining end
Joint Stock Enterprises.
[SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscribers . .. .. $3 a year
British Subsecribers .. .. .. x1 Stg.
American “ s . ..$3 a year
Single Copies. .. .. .. .. .. Z3c each
Extra * (5to50) .. .... 20c “

- * (60 to 100) .. .. 16c ©

“ (100 and over). 10¢ *

Bditorial and Businees Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL
Kditor, Publisher and Proprietor.

: = We do not undertake to reture
unused manuscripts.

RETAIL Merchants who wish to

keep abreast of the times and
have a continued and reliable guide to
the leading markets should subcecribe to
The Canadian Journal of Commerce.
The ‘Market Reports in the Journal are
unequalled for comprehensiveness and
correctness of detail. No Merchants or
other business men .can afford to 'deo
without it. Published EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year.

Address,
CANADIAN JOURNAL or COMMERCAH,
Montreal.

COMMERCIAL SUMMARY.

The driveway to Rideau Hall, Ottawa,
will be improved, at a cost of over $91,-
000 .

—Counterfeits of Dominion two dollar
notes have recently been put in circula-

tion in the Maritime Provinces.

—Ottawa clearing house total for week
ending July 11, 1907, $3,436,048;

sponding week last year $2,844,742.

Ccorre-

—In 1906 Canada exported to Austra-
lia- $1,518,755, an increase of $363.850 over
1905.  The imports to Canada from Aus-
tralia were $363,440, an increase of $147,-
000.

—The
for about one million dollars’ worth of
new rolling stock for the Intercolonial
Railway, including some twenty-two loco-
motives and a large number of freight
cars of various kinds.

Government has let contracts




Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND

3 §team and Electric Railroads ; Electric Light and Power Plants ;s Building Con-
struction ; Water and Gas Works; Docks, Harbor Works, ete., etc.
CORRESPONDENTS

CONTRACTORS

v. G. WHITE & COMPANY, INC.,
New York City.

o L, 0O O 0 0 00 0 0.0 O O, 0 0 J0 O O QO O C O 0 O 0 Cooocoooo

v. G. WHITE & COMPANY, LIMITED, ! WARING-WHITE BUILDING CO.,
London, England,

London, England.

At the annual meeting of the Maritime Wholesale Hard-
ware Association, held at St. John, N. B.. Friday last, the fol-
lowing officérs were elected for the ensuing year. John Keefe,
St. John, president; W.G. Robertson, Halifax, vice-president;
executive committee, T. Douglas, M. O. Crowell, Halifax; F.R.

Murray and Geo. . Weldon, St. John, -

—-The official announcement is made that the production of
gold of the Rand Mines in June amounted to 507,000 ' fine
ounces, against 524447 fine ounces in May and 475,975 in June
a year ago. Last month’s figures, based on the market value
of $21.25 per ounce, represent $10,647.000, against $11,145,136

in May and $7.980,468 in June last year.

—A report from London says: The Phoenix Assurance Co.,
Ltd.. and the Pelican and British Empire Life Insurance Co.
have entered into  a  provisional amalgamation agreement
whereby the Pelican shareholders are to receive one new fully
prid 5 share for every seven Pelican sharss . Both com-
panies have heen closely connected for over a century through

. /
thenr boards of directors,

~Returns furnished to the Trade and Commerce Depart-
ment by the chief warehonse commissioners at Winnipeg, show
the total number of ecars of Western grain inspected for the
ten months ending June 30th to be 70,198, as compared with
64.021 for the same period last year. Of this quantity 59.572
cars were wheat, 7,892 oats. 1,862 harley and 872 f{lax. The C.
P. R carried 54,100 cars and the C.N.R. 16,098.

—The folloawving appointments have heen made in the Bank
of Montreal: F. ;. Woods, acconntant at Lethbridge, to be ac-
conutant at Calgavy. W. H. Jackson, accountant at Sarnia.
to be accountant at Chatham, N.B. R. 8. \abee, acting
manager at Millbrook, to e accountant  at Lethbridge.
JoML Claney, accountant at Calgary, to be manager at Ray-
mond. 1. K. Austin, accountant at Chatham, N.B., to bhe
accountant at Sarnia.

=-The post office  department. Ottawa, began  July 11
issuing  to  post masters  special newspaper — wrappers
for exclusive use of publishers when pre-paying postage on
sccond class matter addressed to the United States . These
wrappers, which are considerably larger than ordinary post
band. are printed in three denominations, le., 2c., and 3e, and
bear each following restrictive clause: “This wrapper to be
used only by publishers and for sole purpose of mailing sec-
ond class matter to the United States.”

—Notice is given in the Canada Gazette that the G. T. R.
Co. will apply to the Railway Commission for authority to con-
struct a branch line from St. Lambert to Portland, Me. Notice
is also given in the Canada Gazette that a meeting of share-
holders of the Quebec Bridge and Railway Co. will be held at

Quebec on August 5th to sanction a resolution asking the Gov-
ernment to advance to the company by way of loan the sum
of $6,678,200 in return for the deposit with the (fovernment
of the company’s bonds in accordance with the Act passed at
Jast session of Parliament.

—Plans of Governor MacGregor, of Newfoundland, for a
tour to Labrador, where he will personally investig;lw/' the
conditions relating to the delimitation of the Labrador bound-
ary, mow an unsettled question between the Newfoundland
and Canadian Government were announced last week. Grovernor
MacGregor will go first to Bay of Islands, where he will con-
fer with Earl Grey, Governor-General of Canada. From there
Governor MacGregor will go to Hamilton Inlet, to vemain
about two weeks, and later he and hig party will proceed to
places figuring in the boundary dispute.

—Work on the Canadian Northern and Quebee Railway s
progressing very favorably. It is expected that much of the
tracklaying will be completed this fall. and that the road will
be ready for operation by June of next vear. Work is just
now being pushed on the portion of the road hetween Lorette
and Cap rouge, where the road connects with the firand Trunk
Pacitic.  The greater portion of.the right  of  way Letween
Quebee and the bridge terminals has been secured. most of the
proprietors having come to terms with the road, while the rest
will have their claims <ettled by arbitration.

Cable despatches from Madrid on the 5th inst. announced
that the Spanish government had decided to follow the ex-
ample of Frange in the matter of special legislation for the
control of foreign insurance companies doing business in the
country. Ainister of Public Works Resada tead a hill in the
senate to require foreign life insurance companies to deposit
$100.000 in cash or acceptable securities, and fire and accident
companies to deposit $50,000 in addition to, and independent
of, the reserve fund of 25 per cent of the premiums. The plan
is for a special department for the rigorous inspection of the
operations of foreign companies.

—The statement of operations of the Dominion Bank for
the Lalf year ending June 29, shows the profit for the six
months after the usual deductions was $297.505.09, or at the
rate of 17.57 per cent. on the average paidup capital. To
this has been added the balance at ecredit of profit aud loss.
Deecember 31st, and premium on mnew stock of $6G96,377.82,
making a total of $1,022,68124. From this two half-yearly
dividends took $203.127.99, and $696,377.82 was transferred to
reserve fund, which is now $4,956,377.82, leaving a balance of
profit and loss to carry forward of $123.175.43. The general
statement shows an increase of some $4,000,000 in doposits for
the year, the total being now $36,184,487. The cash assets of
the bank total $7,966.960.91.

-—The Ontario Railway and Municipal Board will start on a
tour of all the electric and steam railways under their jurisdic-
tion . The territory covered will extend from Cornwall to Sar-

nia.
carr;
stocl
no n
will
spon
be
eive(
icipa
to 1
dealt

and
Mess
and
pater
abov
ain,
B. C
B.. ]
\—isl‘_
State
B(‘l;l]
tin,
Jent:

—
the g
is in
half
isfac
067 t
durin
were
mont
The
for a
when
less |
ceeds

autw
cultu
ing a
made
hand]
cider
pagns
be a
of ind
in Br
in the




the Gov-
the sum
vernment

passed at

for a
sate’” the
b1 bound-
‘oundland
Grovernor
will con-
om there

remain
roceed to

ilway is
I of the
road will
< is just
- Lorette
1d Trunk
Letween
st of the
the rest

nnounced
the ex-
fn/r the
s in the
1 in the
- deposit
accident
ependent
[he plan
n of the

ank for
the six

r at the

tal.  To !

ud loss.
6,377.82,
f-yearly
rred to
ance of
general
sits for
ssets of

rt on a
urisdic-
to Sar-

; /
THE CANADIAN JOURNAL OF COMMERCE. 109

TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKII’IG STICK GUN.

With Detachable’ Butts and Safety Boits. Central Fire, to use Eley’s or other apecified makes of Cartridges

.410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Hamdle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca canei. Perfectly reliable amd shoot

accurate.

Special Prices to Canadians under the New Tariff. /

mia. The object of the board is to see that the’rallways are
carrying out the law in respect to appliances, equipment, rolling
stock. fares, etc. As a consequence of the tour there will be
no meeting’of the board until July 29, and following that there
will be another intermission until September 3. All  corre-
spondence will, however, be attended to and arrangements will
be made for cases in which speed is urgent. The board has rec-
eived a request from Waterloo that the demand of that mun-
icipality on the town of Berlin for compensation for the right
to run the Berlin Street Railway along some of its streets be
dealt with by the board.

—Patent Report:—Below will be found a list of Canadian
and American patents recently granted through the agency of
Messrs. Marion & Marion, Patent Attorneys, Montreal, Canada.
and Washington, D.C. Information relating to any of the
patents cited will be supplied free of charge by applying to the
above named firm. Canada: Asahel E. Scouten, Riding Mount-
ain, Man. Coupling Device. Lawrence M. Adams, Fort Steele.
B. C., Clothes Washing Machine. David C. Burpee, Gibson, N.
B.. Building Apparatus. Penis Frappier, Maskinonge, Que.
Vise. Rosaire Leclere, Quebec, P.Q., Collapsible Box. United
States: Myer Moss, Lunenbung, N. S, Wrist Protector. Joseph
Belanger. Springfield, Mass., Innersole for shoes. Victor Guer-
tin, Montreal, Que., Manifold Counter Sales (‘heck Book. Carl
Jentz. Canton, N. C.. U.S.A., Pulp Screen Plate Fastening.

—The Scottish ship-building industry. if one may judge by
the amount of tonnage being launched from month to month,
is in as prosperous a condition as ever it was. During the
half year just closing the output has been exceptionally sat-
isfactory . The tonnagée floated reached the large total of 326,
067 tons, which is only 34.422 tons short of the record reached
during the same period last half-year, when the circumstances
were somewhat exceptional. The Clyde figures for the six
months are rather interesting from several points of view.
The total tonnage launched. 302,847. is far in excess of that
for any similar period. with the single exception of last year,
when the amount was 336,258 tons. Thus, while the output is
less by 33,438 tons than for the first half of last year. it ex-
ceeds the highest previous total—that in 1902—by 66,838 tons.

—A study of the English cider industry is to be made this
autumn by J. A. Ruddick, of the Canadian Department of Agri-
culture. In England as much attention is given to cider-mak-
ing as is given to wine-growing in France, and English cider is
made from apples especially grown for the purpose. They are
handled with as much care as apples intended for eating, the
cider which produced has many of the characteristics of cham-
pagne, and it commands a good price. It is thought there may
be a profitable opening for the Canadian orchardist in this field
of industry. Next month Mr. Ruddick will attend a conference
in Brussels, at which methods of ensuring sanitary conditions
in the milk supply of cities will be considered, and after this he

will attend an international dairy congress at The Hague.
This will be the first time Canada has been represented at the
Congress, which was held for the first time three years ago.

/

—The monthly returns of the manufacturers of pig iron to
the Iron Age shows that production in June was practically
at the same rate as it was in May . The output in the thirty
days of June was 2,231.575 tons, or 74,385 tons per day, while
it was 2295505 tons in May, or 74485 tons per day. When
charcoal iron is included, the total production of pig iron dur-
ing the first half of 1907 was 13,500,000 tons, against 12,675,
000 tons during the second half of 1906, and 12,582,000 tons
during the first half of 1906. At the rate of production at
which the industry entered the second half of 1907, and even
larger output will be available . On July 1 the active coke and
anthracite furnaces had a total capacity of 527,830 tons per
week, the largest on record. It must be noted, however, that
a good many of the furnaces did not in June come up to their
usual tonnage.

—The Canada Gazette says: New Zealand has decided to
adopt the title which Canada gave to the Empire in 1867, and
abandon that of “Colony,” which, being applicable to the off-
shoots of Downing Street rule, like Trinidad and Jamaica, is
unsuited to a self-governing State like New Zealand. As it is,
New Zealand probably prefers “Dominion” to “Commonwealth’”
because, since the federation of Australia, “Commonwealth”
has acquired the sense of a federation of States rather than of
a single State. The fact is recalled that the Australian Federal
Convention in 1891 was at first criticised for choosing the
name “Commonwealth” because it smacked of its association
with Cromwell’s type of republicanism ; but in New South
Wales it was objected to as suggesting too incomplete a un-
ification, and the Legislative Council substituted “Dominion,”
the term already applied to the Canadian Federation.

—The latest improvement in railroad ties is a combination
of wood and metal which, it is claimed. solves the present dif-
ficulties. The amount of wood employed is quite small as com-
pared with that entering into a full tie, and yet it is said to
be sufficient to impart“the same clasticity to the roadbed as
is experienced when the wooden ties are used. In addition to
this, the wood used in the combination is so proiected that its
life is greatly prolonged. The steel tie is of the same length
as the wooden one, eight feet, ahd consists of steel channels
five inches deep. The wood made use of is in the shape of
bearings, which are two feet long, eight feet wide and six feet
deep, and these form a solid foundation for the rails. The
tracks are spoked in the usual manner. The wooden bearings
becoming damaged by use or otherwise may be replaced by the
removal of one bolt without disturbing the tie. Tts increased
length of life as compared with the tie is due to the fact that
it does not come in contact with the ground.—Pittsburg De-
spatch.
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Our 'I'}Hw\\':llz-l' correspondent jwrites:——1t had heen pretty

generally prophesied that there would be no hay, very poor
fall wheat and very backward spring crops generally. It is
pleasing to report that these prophesies are mnot likely to be
fulfiiled. haying has just commenced and the new meadows are
vielding fairly well the older ones a scantier crop. 1f the fall
wheat statementy are generally made that although the straw
is somewhat short apparently a finer crop of fall wheat likely
to be harvested could not be wished for. Of the spring erops
peas are spoken of as very fair, barley and oats short and very
backward. The vesults of these erops depends  upon  the
weather,  Rain is wanted.  The  prospeets  for a good apple
crop are very fair indeed.  Commercial life at Teeswater s
quiel, the only item of interest is a rumour that a prominent
merchant is about to go into a larger sphere of busimess in
Toronto in partnership with a relative, in a general wholesale
dry goods business. It is likely the business at Teeswater will

be eontinued.

The rose beetle, omnivorous, multitudinous and practically
indestruetible, is having his annual feast in the Stamford dis-
trict, Ontario, and fruit-growers are suffering heavily. In past
years the grapevine blossoms have been gone and vhe /fl'llii set
before the rose beetles gppeared, and o suffered little harm.
This yvear the grapes are a weck or ten days late in flowering,
but the rose beetles are right on time, so the two came to-
gether with disastrous results to the grape-growers.  All the
sandy belt of Stamford township, inchudiag the Lundy’s Lane
section and part of Niagara township are swarming with rose
beetles, and the tiny bunches of green blossoms on the grape-
vines are hidden in clusters of grey bugs. Some grape-growers
employed large forces of people to pick the inse ts off the vines
and burn them, but the work proved to be costly and ineffect-
ive and has been generally abandoned. The air on sunny days
is full of flying beetles, and nathing is safe from them. Though
they are hatched out only in sandy soil they fly to vineyards
on clay ground, and sweep them clear of blossoms, too.

—Four of tha seven companies granted incorporation this
week under letters patent have their headquarters at Mon-
treal, as follows. Societe Canadienne d'Entreprises Generales a
Responsabilite Limitee, with a capital stock of $500,000. The
incorporators are Hon. Raoul Dandurand. Martial Chevalier,
and Louis Beique, all of Montreal; and Hubert Biermans and
Beavdry Leman, both of Shawinigan Falls. The DeWitt con-

struction and Realty Co. (Htd.), with a capital stock of $80.-
000, W. D. McLaren (Ltd.), with capital stoek of $40,000.—
The Progress Manufacturing Co. (Ltd.), with capital stock of
$49.000. Other companies incorporated are: 'The Argenteuil
Luniber Co. (Ltd.), with head office at )/In))ill Flats, Que., with
capita! stock of $30,000.—Canadian Distilleries (Litd.). with a
capital stock of $1,000 000 and hezd office at Winnipeg.—Steam-
ship Cabot Co. (Ltd.). with eapital stock of $55,000 and head
oftice at Sydney. N.N. Supplementary letters patent have been
granted authorizing The Provineial Construction Co. (Ltd.). to
change its name to that of The Montreal Suburb Construction
Co. (l.td.).

—FExpress Tariffs: —Mr. Cartwright, secretary of the Rail-
way Commission, sent out the following circular July 12 by
divection of the board: — Under section 352 of the Railway
Act, the Board of Railway Commissioners is empowered to
preseribe what is carriage or transportation of goods by ex-
press within the meaning of the Railway Act. I am directed
to state that the board thinks it would be advisable that
“Express Traffic” should Le defined Lefore the express com-
panies’ tariffs are approved by the beard, and that the board
desire to receive the views of the various companies interest-
ed aL to the division which should be made between express
traffic and ordinary railway traffie, and between the kinds of
the traffic to which express tarifis are to apply ,and those to
which railway tarifi's are to apply. The board desires that the
companies give the board the benefit of their views upon these
matters on or before the first of September next, and sug-
gests that, for the purpose, a conference might be had between
the various intcrests and some attempt made to arrive at a
harmonious settlement of these questions for submission to
the board

There was another heavy death rate among children in the
city last week. The total number of children under five years
of age. who passed away was one hundred and thirty-one.
Even for Montreal this is considered unusually high. The total
deaths for the week, among all classes, numberad 184. The
principal causes of death were: Intestimal discases, 925 ty-
phoid, 1; measles, 1; whooping cough, 3; consumption, 25 ;
cancer, 1; bright’s disease, 2. The contagious cases reported
for the week were: Diphtheria, 3; scarlet fever, 5; typhoid,
1: measles, 19; whooping cough, 3: tuberculosis, 3; erysipelas,
1. Speaking of the heavy death rate among children, officials
of the health department said that the heated term had much
to de with the mortality. Tn addition to this it was necessary
that arrangements should be made so that milk could be deliv-
erec. to customers in the poorer districts of the city, in a cooler
condition than it was at present . With this end in view steps
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were Leing taken to get the railways to I'm{ refrigerator cars.
It is also’claimed that the many ‘privy pits in the city are re-
sponsible for deaths they contaminate the air and ereate
sickness. The city has passed an enactment which will event-

ually put an end to the pits.

-—The great central valleys of North America, whether to the
north or the south of the line, are very much dependent on
the same sources for their supply of coal and timber. It is
therefore reassuring to find from the bulletins of the latest
United States census, taken in 1905, that after so many pro-
phecies concerning their early disappearance, the forests of the
Republic were still producing the handsome value of $580,000,-
690 of timber and lumber. Nor has the source of production
changed to any alarming extent. The six leading States in the
industry, with the value of products manufactured in each
were: Washington, $49.572.512; Wisconsin, $44,395.766; Michi-
gan, $40,569 335; Louisiana.  $35,192,374 ; Minnesota, $33,183.-
309, and Pennsylvania. $31,642.390. 1t will be 1oted “hat out of
these six lumber producing States four are contiguous to Cen-
tral Canada. The output of the sawmills of the United States
during the year was valued at $491.524.662. Although our own
sawmills increased during the last five years by 100 per cent.
it was still only $20,128,295 in 1905. The comparison points
eloquently to the possibilities in the development of the .Can-
adian lumber industry. A recent report of the geological sur-
vey of the United States is not less interesting to Canadians.
Tt states that the coal resources of Montana are extensive, al-
though the coal varies greatly in quality. Many of the fields
containing the lower grades have been but little prospected
and their extent and value are largely unknown. Mines have
been opened by the railways and copper smelting interests in
fields carrying coal of the better grades, and the areas that lie
near the railroads are fairly well known. As abundance on one
side of the line affects to some extent prices on the other
side, the reports are equally satisfactory to Canadians and
Americans.

--The divisional freight agents and general freight agents
of the G.T.R. and C.P. railway systems last week addressed the
following memorandum on the subject of freight congestion at
the Montreal terminald to Mr. George Hadrill, seeretary of
the Montreal Board of Trade:—The volume of freight con-
signed to manufacturers and merchants in the city of Mont-
real, received over our respective railways during the last year
or more, has increased to a very considerable extent. 1t has
been found necessary for the cartage companies to provide ad-
ditional men and teams to meet the situation. On the other
hand, the serious delays to the teams which have tnkgn place
within the period referred to, in our opinion, clearly demon-
strales the fact that the facilities at the warehouses of many
of the consigneées are altogether indequate to permit of the
prompt iintoading of the freight. Similar delays have also

occaried in the loading of teams with outward f(reight. We
fen] justified in making the statement that some merchants at
least arve endeavoring to conduct a largely increased business
in premises totally unsuited to present requirements, and in
which no additional provision as compared with some years
ago, has been made for the prompt unloading of teams. Man-
ufacturers and merchants will realize it is not in their interests
that teams should ba delayed in loading or unloading. The
natural result. where teams with inward freight are not
proniptly /handled, is delay in supplying teams for outward
shipments and consequent dissatisfaction on the part of the
shipping public.  We bring this matter to the attention of the
board in the hope that some steps will bé taken which will re-
sult in an improvement in the unsatisfactory conditions which
at present exist. We shall be glad to hear from you in regard
to this matter at your convenience.

—Boil the milk.—Pasteurization of all milk was strongly
recomended in a report preparved by the foremost experts in
the U. 8. and indorsed and nffi('inqu promulgated by A. D.
Melvin, chief of the Bureau of Animal Industry, and James
Wilson, secretary of agriculture. 1In taking this stand the
federal government adopts the policy that has been persist-
ently advocated for fifteen years by Nathan Straus. the New
York philanthropist, who supplies pasteurized milk for the
poor of that city./ The report says flatly: “The committee, in
the interest of public health. strongly advocates clarification
and pasteurization of all milk.” Referring to the prejudice
among some medical men against pasteurization : “The advan-
tages and disadvantages have been exhaustively sivdied by
Dr. M. J. Rosenau, director of the Hygenic Laboratory of the
U. S. Burean of Public Health, and in his opinion the advan-
tages so far outweigh the disadvantages that he unhesitat-
ingly recommends compulsory pasteurization of all milk not
certified.” For certification the report specifies certain definite
conditions, including the requirement that the milk be pro-
duced from cows proved free from tuberculosis by the tuber-
culin test. “ (Certified milk is reasonably safe, bnt this is no
guaranty that it may not occasionally contain germs of dis-
ease, and those who désire to guard against this slight risk
should pasteurize it in-the home.” On the dangers of raw milk
the report is clear and emphatic saying: “ Such hydraheaded
discase as cholera infantum, scarlet fever and diptheria have
been «isseminated in the milk supply . Typhoid epidemics
have been thus caused, and milk may be the vericle of the
germs of tuberculosis and. other infectious discases and morb-
ific agents.” The establishment of pasteurizing plants is urg-
ently recommended, and the committee heing “so strongly im-
pressed with the manifold dangers connected with the milk
supply,” recommends to the public: Subject all your milk to
home pasteurization, by simply bringing it to the boiling
point. This will destroy germ life and reduce the chances of
milk-borne diseases to a minimum.
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THOUGHTS ON BOOTS AND SHOES AND
RUBBERS.

The increased demand for leather from over the
border’ lately, although balanced by a quietor tone, to
the market in Great Britain, does not seem to have
much effect upon most qualities and prlices in the Can-
adian market. Tans are scarce locally, tanners’ stock
being too green as yet for use by the imanufacturer.

There is an evident desire, especially among  Mon-
treal manufacturers, to compete in quality, style and
symmetry with the very highest class of gords made
latterly in the United States, and for which veople seem
not unwilling to pay as much as $7 to $10 and even
$15 a pair. These goods are now being matched in the
best Canadian factories to sell at. $7 to $10 per pair,
and many experts would be puzzled to detect any differ-
ence in material or finish bedween them. Wearers are
no longer tempted to go from home to buy the clegantly
finished article which they have admired on the feet of
the exquisites of Boston, New York or Philadelphia,
who visit us, a product which even our yet low tariff
would not warrant being imported.

The improvement in quality and volume of trade,
noticeable latterly in the best Canadian shops of Tor-
onto and Montreal, must be due to the 5 per cent en-
couragement granted our manufacturers not long since
by the Government. It is believed by many of our
people that with reciprocity in this line of goods or,

FIRE LIFE MARINE
Established 1865

(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2823

what amounts to the same thing, an equality in cus-
toms duty, Cfanadian makers could hold their own mar-
ket against all comers whether as to quality or price.

As there is ever a considerable proportion of the
population who look to cheapness first, with quality
and comfort afterwards, manufacturers are compelled
to provide a mneat-looking cheap article which in the
course of a little while proves anything but satisfactory
to wearer or maker . These are the products which soon
afford a job to the cobbler who does not often hesitate
to inform the owner that the “stuff in them won’t hold
the nails or the stitches.” 'The well-built hoots or shoes
of prime material, on the other foot, will bear bheing
placed upon the dry dock however long the intervals
between their make and total annihilation.

The changes in fashion are a serious consideration
with manufacturers, some of whom turn out as many
as 1,000 pairs a day. What with the varieties of upper
leathers of late years this feature has been more trying
than in the times when the general prosperity of our
people had not yet begun to develop so rapidly as of
late. To-day we have blacks and tans, moroccos and
white canvass—not always immaculate, — calves and
kids and other attractive materials; but while these—
often and again—submit to much improvement at the
hands of the descendants of these legions of Julius
Caesar which remained to him after his return from

W

Fire
eve
able

Age

Gaul
of tl
howe
ities
'Br
a na
ridic
MOT
“hul
be r
fickls
TOWS
our |
R
troul
ply t
befo
morc
taile
sent
store
buy
a pa
rubhb
the
ing.
Miri.
are
Dhest
that
aside
hide
style
M
by t]
ernn
is we

At
feels
men
with
betw
dom
mere
devo
terp:



ITREAL,

INE

ons,

ain 1277
Main 2823

" in cus-
WN mar-
price.
of the
quality
ompelled
1 in the
isfactory
ich soon
hesitate
n’t hold
or shoes
v being
ntervals

deration
s many
f upper
e trying
- of our
ly as of
cos and
es and
these—
b at the

Julius
n from

A

THE CANADIAN JOURNAL OF COMMERCE.

LAW UNION & CROWN
INSURANCE COIPANY,

(OF LONDON.)
Assets exceed, - - - $24,000,000

canadian Head Office :
112 St. James St., MONTREAL.
J. E. E. DICKSON, Manacen

Fire risks accepted on most
every description of insur-
able property.

Agents wanted throughout
Canada.

Gaul, and who now seem to monopolize the polishing off
of the other extremes of the population. It is only,
however, as in the case of precious stones, the best qual-
ities that will submit to the polish.

'But it is a different story where it comes to making
a narrow-toed pair of boots or shoes look other than
ridiculous when the change of style has turned to the
more sensible broad toe, or even to that known as the
“hull-dog.” It can’t be done; neither can the broad toe
be narrowed to the opposite/fashion with which the
fickle goddess afflicts” us from time to time. DBut nar-
rows have their uses occasionally, even if the beggar at
our gates will not give a “thank-you” for them.

Rubber shoe manufacturers have somewhat similar
troubles with their toes; but tlfuy do not hesitate to ap-
ply the only remedy—namely to convert them into cash
Defore they have an opportunity of causing mischief
more or less extended among consumers or remote re-
tailers. A number of cases of narrow-toed rubbers are
sent to each of many auction houses. The department
storekeepers, always alive to bargains and bargain-days,
buy them in promptly—generally at equal to five cents
a pair; they advertise so many “thousands of pairs of
rubbers at ten cents” for a certain day, and great is
the rush to the cases and counters early on that morn-
ing. All are disposed of at a glance ; and the Misses
Miriam and Elizabeth with their friends and relatives
are consoling themselves during the next few hours as
best they can,—recalling that they now have rubbers
that will fit over the narrow-toed boots they had laid
aside some weeks before, and conceal the distorting
hideousness of the oldfashioned articles of last season’s
style, some of which are not much the worse for wear.

Men’s boots-and shoes for city use are fully dearer
by the amount of the duty recently put on by the Gov-
ernment, but the improvement in material :nd finish
is worth all the difference.

THE GREAT BRITISH SHIPBUILDING
COMBINE.

At a time when everybody who thinks [mperially

feels more or less interest in shipping schemes for ce-
menting the Empire and promoting trade relations
with its various parts, some account of what is going on
between two shipbuilding companies in the United King-
dom may be of interest. We shall postpone more than
mere passing reference to the all-red service here, and
devote some little space to the doings of the great en-
terprise; of Harland & Wolff, of Belfast, Ireland, and

(FOUNDED 1825.) /

the scarcely less important industry of John Brown &
Co., of /(‘l_\'dcl)ank, and Sheffield. These, the two larg-
est shipbuilding concerns in the world—the latter are
also makers of structural materials for modern -ships—
have just formed a combination.

What is termed in our transatlantic exchanges the
odd thing about the combine is its indirect association
with the great United States adventure in shipping.
Some five years ago the U. S. combine, as formerly
referred to in these columns, secured possession of the
White Star Line, the Anglo-American Transport, the
American Leyland, the Dominion Line (so well known
in Canada), and the Red Star Line. Tnfim/;nol_\' asso-
ciated with this combination were Harland & Wolff,
the builders of the White Star, the Red Star and the
Anglo-American steamers. They were also ‘pra-tically
constituted the builders of the International iaritime
Co. of New Jersey, that, busy little neighbour of New
York which cradled rhany of the greatest U. N. corpo-
Tations whose roots and branches spread all over the
grcat northern industrial belt along our southern bor-
der, the connection to continue as long as U. S. yards
could not turn out vessels as well and as cheaply as
British or German shipbuilders can do.

While owned by a U. S. company, the ships of these
lines were, by a twist in the law, permitted under the
British Joint Stock Co. Acts, as formerly explained,
to be kept on the British Register, thus creating the
anomaly of the British Government’s heing under mail
and naval contract with an “American Trust.”  Next
came that Government and the Curnarders, by which
the owners of that Company were to be accorded a loan
of equal to nearly $10,000,000 to enable them to build
two of the largest and swiftest steamships afloat, to be
employed in the Atlantic mail service and, at the same
time, to be held at the disposal of the British Admi-
alty as might be required for the purposes of the navy.

One of the heads of the Cunard agreement is to the
effect that the company pledges itself until the expiry
of the agreement to remain a purely British under-
taking, and that under no circumstances zhall the
management of the company be in the hands of, or the
shares of the vessels of the company held by, other than
British subjects. 1t is under these’ conditions that the
Lusitania has been built by Brown and Co., Limited,
Clydebank, and just as the Lusitania is preparing for
her first voyage Brown and Co. have concluded a sort
of semi-amalgamation with the shipbuilders of the
Morgan Shipping Combine, whose promotion was one
cause for the State assistance granted for the building
of the Lusitania and Mauretania. Of course, Messrs.
Brown and Co.; had nothing to do with the contract
between the Government and the Cunard Company.
It is pointed out that (while they as builders derived
benefit from that contract) they are now preparing to
receive as much work as they can get out of the oppo-
sition camp.

In short as the Economist puts it, the Clydebank and
Belfast Combine has something uncommonly like an
an American parentage — or say sponsorship. It is
tolerably certain that there would have been no com-
bination between Harland and Wolff and John
Brown and Co. unless the former had their hands
something more than full. The International Mari-
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time Company intend to build some nine very large and
fast steamers for the Atlantic trade. They cannot get
these in America except for 20 or 25 po/r cent more
money than in the¢ United Kingdom, and if they build
in the latter country they must order from Harland
and Wolff, whose order hooks are already full, and who
besides are at loggerheads with the Belfast Harbour
Commizsioners  about the deficiency of graving dock
accommodation. However that may be, and whatever
intention the Belfast firm have of ultimately extending
their yard there, it has doubtless been found not only
expedient but necessary to have an alternative huilding
place elsewhere for the enormous amount of - work in
prespect.

While the arrangement referred to in the report
recently issued by John Brown and Co. is commonly
referred to as a combine, it is really more like the
“community of interest” established a few years ago
by an exchange of shares and directors by Vickers,
Sons, and Maxim, of Sheftield and Barrow, and Messrs.
William Beardmore and Co., Glasgow and Dalmuir.
This, again, was followed by a similar exenange of
shares for co-oOperative putrposes between the Fairfield
Shipbuilding and Iingineering Company, of Glasgow,
and Messrs. Cammell, Laird, and Co., of Sheitield. The
difference is, at any rate, mot material.

The firm of John Brown and Co. was formed in
1864, but it was not until 1399 that it went *nto ship-
building by acquiring the works and business of the
Clydebank  Engineering and  Shipbuilding Company,
Limited, which had succeeded the well-known firm of
J. and G. Thomson, Clydebank. In 1902 the company
acquired seven-eighths of the ordinary shares of Firth
and Sons, Sheffield, and thereby enlarged its scope of
supply of shipbuilding material.  The capital now con-
sists of £1.750,000 ( equal to about $8,700,000) in
ordinary fhares of £1 cach, and £750,000 of 5 per cent
cumulative preference shares of £10 each. On 1.160,-
000 ordinary shares issued 155 per share has been paid
up. and 590,000 shares are fullv-paid up. All the pre-
ference shares arve paid up.  Since 1898-9 the dividends
have been 10, 15, 20, 15, 10, 814, 10, and 10 per cent.
Harland & Wolf, heing a private company, do not pub-
lish their accounts. In their report for the year ¢nding
March 31st last, the directors of Brown & Co. say that,
“with a view of strengthening the shi;»lmilding con-
nection of the company, we have arranged for the ac-
quisition of an interest in the firm of Harland and
Wolft, Limited, of Belfast,” and that for this purpose,
as well as for completing the purchase of a field of iron-
stone, and for building two blast furnaces at i'roding-
ham, additional capital will have to be created, for
which special resolutions are to be submitted to the
shareholders at the approaching meeting. 'The finan-
cial aspects of the arrangement are as vet unrevealed,
but we understand that Brown & Co. take shares in
new capital to be created by Harland and Woliff, while
Harland and Wolff take up the greater part of the new
shares to be issued by Brown and Co.

The interest among shipbuilders and shipswners in
the affair is not financial, but individual. What effect
will it have on the shipbuilding industry generally ?
Brown and Co. have a large Admiralty connection, and

a world-wide circle of mercantile clients, although they

can hardly hope to retain the Cunard Company now
among their customers. Harland and Wolff have, of
course, the American Combine connection, and they also
build frequently for the German transatlantic com-
panies, as well as for most of the great British lines in
other trades. Both concerns are equipped lor turning
out the biggest and swiftest steamers that marine ar-
chitecture has yet attained. They run in the same
groove, except that Clydebank is better acquainted with
warship work than Belfast, 'having had more expe-
rience. Moreover, Brown and Co. at their Sheffield
works turn out the heaviest known plates rolled,
and, by their association with Firth and Sons, have at
their hand the supply of most other structural steel for
shipbuilding. What advantage the Belfast concérn will
derive out of the steel branches of the Clydehank con-
cern s nof revealed, but we may assume that it will
have a preferential claim in the matter of delivgry when
orders are pressing. If Belfast turn, over some of its
Atlantic and other contracts to Clydebank, the latter
will have to reciprocate somehow. There is to be a di-
vision of contracts, so as to ensure continuity f work
at both yards. But there is more than constructural
work, for Harland and Wolff do most of the repair
work for the numerous fteet of the International Mari-
time Company, and repair work is supposed to he more
profitable than building ; at all events, it keeps the
works and hands employed when building orders are
scarce, as well as when they are numerous. An amic-
able division of this kind of work may also be possible,
but not, we think, very probable. The Belfast concern
expect to buy a large proportion of their material from
Brown and (‘o. without the intervention of mid<lemen,
but that does not necessarily mean a saving. It is well
known in the trade that middlemen are often cheaper
sellers than manufacturers, especially of shipbuilding
material. They sell ahead on terms often lower than
the current market, and cover themselves by hedging
in pig-iron. It is speculative of course, but a kind of
business that shipbuilders have encouraged for many
vears past, because it preserves them from being at the
tender mercy of steelmakers at all times.

The extensive works at Belfast are to be enlarged by
the addition of 50 acres of ground, if terms can be
made with the Harbour Commissioners. If not, it
seems not improbable that the shipbuilding yard may
be removed from Belfast altogether. Indeed, repairing
works have already been established at Southampton
by Harland and Wolff, who have from time to time in-
spected various areas in Scotland in search of a site for
their shipbuilding yard, should they decide to remove
it. As the removal of this great industry from Belfast
would be a serious loss to that place, we may assume
that the local authorities will make an effort to do what
is necessary to retain it. But in the meantime it seems
that Belfast’s present necessity will prove Clydebank’s
opportunity, and that Brown and Co. will have a boun-
tiful supply of orders for their shipyard during the next
year or two, even if they do lose the Cunard orders. In-
dustrial . combinations have their immediate and indivi-
dual advantages, no doubt, but, from an economic point
of view, the situation is not so favourable.

-
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THE COFFEE OUTLOOK.

Advices to the 15th instant, from H. Nordlinger, of
New York, give the following table of statistics:—
Crop movement July 1st to

June 30th. 1906-07 1905-06

Brazils
Receipts at Rio, b‘antos, Vie-
toria and Bahia. .

World's w lthdla\\dlb 1<»r con-
sumption. .

20,215,600 10,837,200

12,985,003 12,087,196

Milds
Arrivals in Europe and U. S.
Deliveries from port stocks. .
(including trans-shipments)

4,093,562 4,302,012
4,560,678 4,680,963

Recapitulation /
Total Into-sight movement .. 24,309,162 15,139,212

Withdrawals for consumption. 17,545,791 16,768,159
(including trans-shipments)

World’s visible supply
(end of crop year)
Brazils. .. .. ov oo .. .. L FF14TR3,205 7,492,788
Milds. . .. ss w5 wslsa sw o 1,676,659 2,143,775

16,399,954 9,636,563

Bremen Stock is now included for the first time.
*%()f Brazils 7 to 8 millions bags are owned by the
Government of Sao Paulo, Rio and Minas.
/

Tt will thus be seen that there has been a steady in-
crease in the consumption of Brazil coffee, whilst the
consumption of Milds has shown a tendency to de-
crease. The world’s production exceeded consumption
634 million bags. All this excess of the production and
more is held out of the market by the three coffee grow-
ing States of Brazil, whose Governments have bought

/ ;
the whole surplus of last year’s production, and are

holding it out of the market presumably untii consump-
tion ghould require it, leaving the available supply, for
the trade at a lower figure than in recent years.

The antagonism of the ttade and the public in gen-
eral to the so-called Valorization scheme, has been per-
sistent since its inception, and during the whole period
of Government buying. ~All hands allowed their stocks
to run down to a low ebb, and speculators have liquid-

ated their holdings to a very large extent, which leaves

the invisible supply in the world, as well as the specula-
tive commitments, exceptionally small.

The Government purchases ceased about a month
ago. Financial arrangements were made to carry the
acquired 7 to 8 million bags for a year at least if it be
true that the banking house of Rothschild (which has
been opposed throughout to the hazardous undertaking
of buying coffee for Government account) is coming to
the aid of Brazil, it is probably done with the strict
understanding that no more is to be purchased by the
Government. The eventual winding up of this venture
would also be left to the sagacity of the above named
Bankers, in which event a throwing overboard at low
prices need not be feared. The question until the
Government coffee becomes available, will be purely a
question of supply and demand.

The consumption of Brazil coffee amounts now to
about 13 million bags, with a prospect of its reaching
13Y%.million bags during the present fiscal year. What
the production this year will amount to, cannot be stat-
ed with any degree of certainty . Reports vary consider-
ably. Nordlinger estimate the Rio and Santos crop
from 10 to 16 million bags, with the majority of the
estimates towards the lower figure. After the expe-
rience of the past year, when an increase in the pro-
duction of over 100 per cent was witnessed for the San-
tés crop, the world at large will be slow to believe that
a series of small crops will be encountered, crops small
enough as to be millions of bags below the world’s re-
quirements.

After the nc(cs~ary period of rest and recuperation,
the trees can doubtless produce, with the same favor-
able weather conditions that they had for the past crop
year, a like bumper crop in a few years hence, and this
belief cannot he eradicated unless some catastrophe
should destroy a large number of the trees under cul-
tivation. But a successful winding up of the Govern-
ment Coffee deal will require an uninterrupted series of
small crops—not small in comparison with the bumper
crop behind us, but crops below the 1114, million bag
mark.

(Calculating the average consumption of Brazil Coffee
during the next four years at 14 million bags (includ-
ing Bahias and Victorias which is certainly a liberal
ficure, we would have to have a production of Rio and
Santos of not more than 1114 million bags to use up the

tovernment holdings during that period, and this would
still leave a visible supply in the world of 84 million
bags.of all kinds. This is a more favorable aspect than
we can reasonably éxpect to realize; but the folly of the
Government undertaking will become more apparent as
time rolls by. Each year interest and warehousing ex-
penses will add to the burden, and it is within reason
to calculate this expenditure at $10,000,000 per annum.

The Government started out to establish an equili-
brium of values, that the price should not vary much
for large and small crops. It paid the planter a very
remunerative price, far more than he could have ob-

tained in the open market, for the bulk of his last year’s
preduction.  But now we are supposed to be entering
a small crop, and this crop is started at the lowest mil-
reis price which has been ruling in twenty -five years, a
sufficient proof that the Government’s plan has mis-
carried. Whilst it enriched the planter on’the large
crop, it is likely, that the smaller crop will entail a con-
siderable loss upon him.

—The reduction of letter postage in France last year from
three to two cents has not resulted in the augmentation of
mailed letters expected, but has created an enormous deficit
which has seriously raised the question as to the advisability
of continuing the reform. The diminution in postal receipts
from first class mail matter for the first nine months under
the new law is $4,457,280, to which must be added the increased
cost of service, amounting to $871,720. The increase in the
percentage of letters mailed under the reduced rate of postage
was less than ten per cent.
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CANADIAN LIFE INSURANCE LEGISLATION.

It has been semi-officially announced at Ottawa, that
preparations are being made to secure data upon which
the brand-new Life Insurance Act is to be based. The
new measure, we have some ground for hoping, will not
be the ridiculus'mus proceeding from the moun-
tainous evidence piled up by the costly Royal Commis-
gion. It is also hoped there will not be much thought
wasted upon the draft Bill submitted by the Commis-
sion. That production followed closely in the wake of
the hasty New York legislation, which was designed
mainly to Satisfy public outery, and to deal with spe-
cial facts. The Armstrong Commission had to deal
with suspected abuses of public trust and to probe fest-

ering political and other sores, such as were never sup-
posed to dizgrace Canadian insurance business wher-
ever cradled. The legislation recommended by M.
Hughes, was intended to deal with such evils as his en-
quiry revealed.  That similar legislation is required in
this country, does not appear from the evidence collect-
ed by Judge McTavish and his colleagues in their in-
vestigation into the business of Canddian companies
only. There may be, and in all probability there are,
evils in connection with life insurance work in (‘fanada,
hut though given every facility to act as a fishing com-
mission, their report does not reveal any marked suc-
coss in discovering them.  Yet their draft-Act adopted
most of the distinetly Jocal features of the New York
nmieasure.

Insurance men are publicly claiming that under that
Law insurance business has alrcady shrunken over
$:300,000,000 in the State, mainly owing to the “ Tam-
itation of Expenses” clause. The objectionable class of
business known as “term insurance,” i.e. where policies
are in foree for a short term of years only, has already
increased  surprisingly, because the limitation clause
does not prevent the managers using as much as they
please of those premiums for expenses.

It ix evident also, that the uniform standardization of
policies, ix a blow directed against all progress.  One
has only to consider the varied forms of policies now
dvailable to the candidates for insurance, and the pro-
gress made in that respect of late years, tosece how
puerile and unfairly limiting such a measure must be.
With the object before him of preventing the accumula-
tion of vast funds which might be used in huge =alaries,
or for corrupt political purposes, Mr. Hughes was prob-
ably justified in preparing these enactments.  But al-
ready they are seen to be working badly, and it is not
apparent that life Insurance funds have been largely
diverted to political purposes in this country.

Nevertheless, both these clauses have been adopted
from New York in the draft recommendations of the
Commissioners. It is of course pretty well understood
that Mr. Shepley, who was appointed as managing attor-
ney to a Commission evidently innocent of the subject
it was to investigate, was a servile admirer of the Arm-
strong Commission. His introduction of Mr. Miles
Menander Dawson, Mr. Iughes' actuarial friend, and
probably his nominee, meant the following of New
York methods in most particulars.

There are however gleams of an independence in the
Report which, of itself, bears the marks of preparation

by Mr. Shepley -for the Commission. But unhappily
where these occur, is just where the experience.of Mr.
Miles Menander Dawson might possibly have been of
some slight value. For instance, the New Yeork law, re-
stricted the investment of insurance funds to bonds
and debentures, forbidding any ‘hazardous buying up of
stocks. The Shepley-McTavish combination, recom-
mends also the investing of policyholders’ money in
Bank Stocks. In the face of the double liability of
hank-stock holders, this exception is singularly child-
like and bland.

Then, the New York Act makes rebating a  crime,
punishable as such. The suggestion from Messers. Mc-
Tavish, Shepley & Co. is that, for rebating, the penalty
in every case shall be a fine of $1,000, payable — the
idea is sweetly subtile—by each and every director of
the Company . No punishment for the agent who gave
the rebate out of his fees,—but half the fine goes to the
informant. Truly a magnificent prospect is here opened
for the “grafter” of the future.

Again, the New York Law forbids holding, as a
margin of safety, more than five per cent of its assets
over direct liability to polieyholders. It must be re-
membered that investments can only be in bonds and
debentures. How is shrinkage in these securities to be
provided against? The “News Burcau” of New York
tabulates the prices of twenty-five representative bonds,
and shows that in twelve months they depreciated 6.18
per cent in value, The margin of safety must in such a
case be more than wiped out. Yet the Shepley-Me-
Tavish recommendations is, that Canadian companies
shall not retain — unappropriated to polieyholders —
over 4 per cent of their funds as a margin of safety.

A representative of the Journal of Commerce
stood recently in a steel vault wherein was stored the
Bonds and Securities held by a large C‘anadian Life In-
surance Co. Their net value was something over $20,-
000,000, It presupposeés preternatural sagacity in the
management to forbid by law a proper safe-gharding
by a proportionate rest-fund against unforeseen shrink-
ages in such an enormous mass of investments. Com-
mon sense teaches in the case of a bank, that the larger
the Rest, the more stable is the institution. Whence is
the teaching that in an insurance company, a rest is an
element of danger? Evidently it we were to adopt the
Socratic principle that “vice is ignorance,” we should
be compelled to conviet the amiable gentlemen of the
Cfommission and their managing attorney, of appalling
viciousness.

While the MecTavish Commission was at work, the
Managers of our Insurance Companies met in several
husy sessions and prepared a series of suggestions.
which were respectfully submitted to the Commission.
That was before the discovery that the Commission
might be turned. into a useful political instrument,—
and when it was thought that its purpose was to sys-
tematize and safeguard Insurance, and not to hunt for
reasons for incriminating its managers. Their sugges-
tions have never more been heard of. Instead, there
is the draft of recommendations, in part the product of
Mr. Miles Menander Dawson,—that is, the new New
York State law; in part the work of Mr. Shepley,—that
is, New York State law “ hashed, and warmed over.” -

Insurance men have held meetings, and decided upon
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sending representatives to wherever the new Act is
being prepared, at Ottawa, in order that its makers may
have at hand such expert assistance as the combined
Insurance experience of the Dominion can furnish.
This is following along the lines adopted by a former
Government when the Canada Banking Act was being
blocked out, and Bank Managers were summoned to
give their advice. But so far it is not clear that any-
thing is being done, or will be done until the return of
the Honourable the Finance Minister.

Business acumen would seem to demand that the
views of the men of experience should be received, that
expert advice might well be sought among the prom-
inent accountants of England, and that a great purely-
Canadian Act should be submitted to the next session
of Parliament. In the face of the world-wide amuse-
ment with which the report of the Shepley-McTavish
Commission has been received, it is to be hoped that a
suffering people will have heard the last of its recom-
mendations.

At a meeting of prominent gentlemen in New York
not long ago, Mr. Miles Menander Dawson was explain-
ing why the Life Insurance business was leaving the
New York Companies since the passing of the Hughes’
legislation. He showed that this would be the case un-
til all the States passed similar laws, which he hoped
would be the case before long. We have heard similar
advice before in fable. -But there is mo apparent
necessity for Canada’s following the advice of the tail-
iess Reynard, and sacrifice its own caudal ornament for
the sake of assisting to arrive at a sad uniformity. We
do not certainly need to look to New York for lessons
in Legislation, with our own Banking Aet before us as

a model.

IMPROVED LIFE TABLES.

The British Registrar-General’s Report on life tables
shows that the annual death-rate per 1,000 in England
and Wales has decreased since 1840 from 21.74 to 18.19
in 1900, and that the chance of life at birth has increas-
ed during the same period, but not yet reached the
proverbial years. Women, it is noticed, may expect to
live three years longer than men. The follhwing fig-
ures give the expectation of life (in years) at birth for
Fngland and Wales as a whole, and for selected healthy

districts :—
1838- 1881- 1891-
1854. 1890. 1900.

Men, England generally. . . . 39.91 43.66 44.13
Women, England generally. . . #41.85 47.18 47.77
Men, healthy districts.. . . . 48.56. 51.48 52. T
Wemen, healthy districts . . . 49.45 54.04 55.71

What are the healthy counties? A table of annual
death-rate per 1,000 from 1891 to 1900 shows the
healthiest to be Rutland, and the least healthy Lanca-
shire, to which London — remarkable to state—comes
next.

The death-rate from tuberculosis per 1,000,000 has
decreased since the decade 1850-60 from 3,457 to 2,010
in 1890-1900; from cancer averaged 758 in the last-
named decade, or more than one-fourth greater than in
the preceding 10 years.

TRUSTS AND COMBINES IN THE U. S.

These be hard times for the Trusts, Mergers and com-
bines in the United States. Their lines are not run-
ning in pleasant places. The Federal Government
courts are industriously prosecuting them for what is
called violation of the Interstate Commerce 1:,1\\'s, and
the railways are being convicted and fined in tens of
thousands of dollars for preferences in giving rebates
and other things.

Many of the State governments are following in si-
milar course, but in different directions and forfeiture
of charters in some cases is sought for. Among them is
that of the great Standard Oil Company which under a
late decision is liable to fines which may be imposed to
the extent of millions of dollars, the number of which
has not yet been. decided.

One of the latest decisions announced comes from
Toledo, Ohio, where twenty-three wealthy and prom-
inent citizens—Ilumbermen, manufacturers and trades-
men, have been convicted and sentenced to nine months’
imprisonment for combining to raise their prices and
in restrainment of competition in trade, and nine others
heayily fined for similar doings.

Now the Federal Government has just commenced
proceedings in New York against the Tobacco Trust
which is capitalized, as reported, at $230,000,000 and
which practically controls all the branches of /that bus-
iness in the United States, and largely in England,
from the Jeaf to cigars, smoking tobacco and snuff. The
profits to the few individuals who control this immense
concern are shid to be enormous and such a monopoly
under the astute management, that the Federal Govern-
ment has determined, if possible, to break it up.

The matter is now before the courts, the main appli-
cation of the Government being the breaking up of the
Trust and the appointment of receivers to administer
its affairs, so that the many individual companies in
the combine which form the Trust will be released in
order that a healthy competition in trade may follow
to the general public advantage.

The latest move in these regards comes from New
York City, where the State Attorney-General has, under
instructions, entered an action, a few da.vs-:lgn, to de-
clare illegal the recent amalgamation of interests of the
three chief means which the people of that great City
have for their personal movements to and fro. These
three systems are the elevated tracks — the surface
tracks and the subways, recently put in operation.

The contention of the Attorney-General is that
the intention originally . was that these different
systems should be competitive so as to pro-
mote the convenience of the citizens and the
general  welfare. ¥t is contended ‘that by the
recent amalgamation.a virtual monopoly has been creat-
ed, and so powerful that it is in a position to defy the
public interests and disregard the just complaints of
citizens as regard the want of proper facilities for
travel, besides the poor management. The court is
therefore asked to declare the.amalgamation of those
three systems to be illegal, that it cease to be in effect,
and the former competition of the different systems be
restored.

So this peculiar war goes merrily on. Whatever
may be the outcome, for good or for evil, one thing is
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certain — the lawyers engaged so largely in all these
cases thronghout the country are so far fortunate that
they stand to reap a glorious harvest of fees, no matter
who may win or who may lose.

THE STRUCTURAL STEEL STRIKE.

The strike of the structural steel workers is not con-
sidered formidable.  So far the companies refuse to
meet the demands of the men on ordinary bridge con-
struction.  The plea of the men in demanding a nine
hour day at 40¢ an hour is mainly based upon’ the scale
of wages ‘paid in the United States.  There, however
much of the work is extremely hazardous, on account of
the height of buildings, and expert workers only are
employed.  In ordinary bridge work, on the level not
much xkilled Tabour is required.  In, ¢ity work however,
conditions are different.  Contracts contain heavy pen-
alty clauses, mazons must e kept employed, and delays
are to be avoided. 1f the men would allow discrimina-
tion between  ckilled and  unskilled labour, matters
would probably soon be adjusted.

LIABILITY FOR PAYING A STOPPED CHEQUE.

The case of Curtius v. London City and Midland Bank, which
caiae before an English divisional court on June Sth, is one
of importance to bankers and commercial men in general as
to the liability of a bank which pays a cheque after they have
received motice to stop payment. Unfortunately, however, as
there were only two judges, and they differed in their opinion,
the question 6f Hability is still left in doubt, unless the parties
see fil to take the case to the Court of Appeal. The case was
one in which the defendants appealed from a decision by the
judge of Marylebone County Court.

It appeared that thoe plaintiff, who was a farmer, bought
certain horses on Oatober 31. 1906, paying for them by a cheque
for #315 on the defendant bank. While on his way home he
sent a telegram to the bank directing them not to pay the
cheque.  The telegram was sent after hank hoars, and the
County Court judge found that it was put into the bank let-
ter-box, and that it did not. in fact, come into the hands of
the bank officials until the morning of November 2nd, whereas
it ought to have come to/their hands on the morning of Nov-
ember Ist. On November 1st the cheque was specially present-
ed to the bank by post throngh another hank, with a telegraph
form jattached, the defendant bank being  desired  to  wire
whether the cheque was all right. The cheque was, in  fact,
paid by the defendants before they had any intimation of the
attempt to stop it They having so paid it, the plaintiff’ sued
them to recover the amount. the form of action being for mo-
ney had and received by the defendants to the use of the
plaintiff,

The Court judge gave judgment in favour/ of the plaintiff,
holding that the telegram was put in the letter-box of the
bank on October 3lst, and was overlooked by the ecashier in
clearing the box on November 1st, and that defendants must
be taken to have received it when they opened their,letters
for that day: a banker receiving a  telegram purporting to
stop a cheque disregarded it at his peril. and if Jefendants, in
fact, received, or must be taken to have received  plain-
s telegram before the cheque was presented for payment
they were responsible for having paid it. For the defendants
it was contended. first, that a telegram was ot an effective
countermand of the general authority given to the bank to
pay the cheque, even assuming that the telegram reached the

hands of the bank officials before the cheque was honoured.
The bank had no means of ascertaining the sender of a tel-
egram. Anyone might wrongfully send a telegram to a bank

requesting a cheque not to be paid, and in such case, if the
bank acted upon that, it would be placed in a serious diffi-
culty. The second point was, that payment of a cheque was
not countermanded until the banker had, in fact, received the
order countermanding payment. For the plaintiff it was con-
tended that on the facts there was evidence of a countermand
of payment. The difficulty arose from the negligence of the

cashier, but for that payment of the cheque would have been

stopped.  There was no negligence on the part of the plaintiff.
If the officers of the bank did not choose to read a document
which was on their premises, they could not be heard to say
that it was not brought to their notice. The judge pointed
out that an action might perhaps have been brought against
the bank for negligence, but the action in the present case was
for money had and received; therefore. the point was. whether
it was necessary that the countermand of the order to pay
should. in fact, be brought to the notice of the bank.

As their lordships differed, they each delivered judgment.
Mr, Justice A. T. Lawrence was against the contention that
a cheque could not he countermanded by telegram. He thovght
that a telegram which had in fact reached the bank, was suffi-
dient as a countermand under Section 75 of the Bills of FEx-
change Act, 1882. On the second point, as to whether a coun-
termand was good which had not in fact reached the mind of
the manager of the bank. his lordship held ir favour of the
bank. Mr. Justice Darling agreed with Mr. Justice Lawrence
on the first point, but held on the second point that there had
been a countermand. Tf the case goes to Appeal, it is suspected
that the judgment of Mr. Justice Darling will be maintained.

INTERNATIONAL RATE CASE.

The Railway Commission, through Mr. Hardwell, chief traffic
officer, has handed down a memorandum of judgment in what
is known as the international rate case. The decision will have
an important and far-reaching effect on the cominerce of the
Domirion east of the Great Lakes. It is well known that for
many vears it has been a cause of complaint against the rail-
way companies that their freight rates from Windsor and
other western Ontario frontier points to the eastern (anadian.
markets have been higher—considerably higher in many cases

sthan the rates charged to the/ same markets from Detroit
and other cities on the opposite side of the boundary line. The
order of the commissioners abolishes this diserimination and
makes the Detroit and Port Huron rates the maxima to be
charged from Windsor, Amherstburg, Courtright and Sarnia
to practically all points east, from Chatham and London down
to Ilalifax and Sydney. The same readjustment is to be made
at the Niagara frontier, except that in consequence of tha posi-
tion of Buffalo 1'ulati\'el_\' to Detroit, the rates from the Nia-
gara peninsula. while considerably reduced, will still be slight-
Iy higher, in some cases, than from Buffalo, but this could hot
be avoided without a disarrangement of the whole plan of ad-
justment. In order to produce uniformity of rates,at the
frontier a uniform classification became imperative; the Can-
adian freight classification will, therefore, apply from Detroit,
Buflalo. ete., and on all American traffic into Canada through
those gateways. instead of the United States official classifica-
tion as heretofore. The adoption of the Canadian scale will

have the effect of advancing the lower classes on this traffic
from American to Canadian points, but the new international
rateis will be sealed on the first class rates now in force.
This was unavoidable under the Interstate Commerce Jaw of
the United States. for the Ameriean companies could not be
expected, nor could they be compelled, to reduce their rates
into Canada. It is understood, however. that the rates on
Ameriean raw material into Canada will not be advanced by
reason of the basic changes ordered by the commission, The
new rates will apply the year round, except that between water
competitive points the railway companies will have the power
to meet the competition of the water carriers by special com-
medity rates under the authority of the Dominion Railway
Act, and the summer class tariffs from Toronto and Hamilton
will be so continued. The so-called “town” or distributing
tariffs at such peints as Toronto, Hamilton, Guelph, St. Cath-
arines, Brantford, London, ete., are to be revised on a uniform
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reduced scale, with the object that each of these points shall
have the same rates for the same distances. The following is a
comparison of a few of the first class rates to Montreal, other
points being correspondingly reduced, the other classes corre-
spendingly scaled. namely, From Windsor, present winter 70,
present summer 60, new rate 58 cents; from London and St.
Thomas, present winter 66, present summer 56, new rate 54;
from Woodstock and Stratford, present winter 64, present sum-
mer 56, new rate 52; from Guelph, pres>nt wianter 58, present
summer 50, new rate 48; from Hamilton, present winter 54 ;
present summer 42, new winter 46, new summer 42 ; from
Toronto, present winter 50. present summer 40, new winter 44,
new summer 40; from Kinecardine and Southampton, present
winter 70, present summeyr 60, new rate 58; from Owen Sound,
present winter 70, present summer 60, new rate 56 cents. From
Windsor as the basis the first class rate to Halifax will be
721/, cents, as against the present rate of 92. The differences
over Montreal to Quebec points are also considerably reduced;
thus. St. Hyacinthe, instead of being 8 cents first ' class over
Montreal, will be 4 cents; Sherbrooke will be 8 ccnts instead
of 12; Three Rivers 8 cents instead of 12, and Quebec 10 cents
instead of 14 cents. Some time must necessarily elapse before
the railway companies can revise and re-print thair numerous
tariffs, but no time is to be lost in getting throngh with this
work.

TRADE SECRETS ARE A TRUST.

An interesting legal decision has been rendered by the New
Jersey Court of Errors and Appeals in the case of the Vulecan
Detinning Co. against the American Can Co. The litigation
has extended over a series of years and arose out of the use
by the American Can Co. of a process of separating and recov-
ering tin and steel from tin cans and waste rcrap which the
Vulcan Detinning Co. claimed to own. This is an electrical
chemical secret process which was purchased in Holland by the
organizers of the Vulecan company. This company, soon after
its crganization, began to buy serap tin from the American
Can Co. and made large profits in detinning, but the American
Co. established a plant of its own for that purpose, and. it is
alleged, gmployed two former superintendents of the Vulecan
Co. and another of its employees. who had become thoroughly
familiar with its processes . The Vulcan Co. applied for an in-
junction, and the case went to trial. TIn the lower court it
was decided adversely to the Vulecan Co., but an appeal was
taken and the decision handed down sustains the Vulean Co.
on every point. In other awords, the New .Jersey court finds/
that the former employees of the Vulcan Co. who received
knowledge of the secret process in confidence became itstrus-
tees. with all the duties and obligations of such position, and
that their trusteeship continued after their period of employ-
ment expired. This is a matter of importance to every em-
ployer of labor The haunting fear lest trade secrets be dis-
closed to rivals through employees who are unscerupulous
enough to sell those secrets along with their services would
be el at rest if the courts would take the same view as now

taken hy the New Jersey court of the trust nature of such -

confidential knowledge imparted to a workman in the course
of business.

THE HUDSON'S BAY DIVIDEND.

The report of our old friends, the Tudson Bay Co., last year
showed that the receipts from land sales had risen from $1,-
066,700 in 1902-3 to $1,485.000 in 1905-6. while in the same pe-
riod the trading profit had increased from $357,465 to $951,-
055. The preliminary statement for 1906-7, which was is-
sued recently. indicates that further progress has been made,
and the full dividend of $21.20 per $50 share is $1.20 more than
was paid for the year preceding. The extra dividend requires
$125,000 and $125.000 is placed to the credit of building ac-
count, and $50,000 allocated to the employees’ ben>fit fund.
these appropriations being of the same amount as in the pre-
vious year. No provision is apparently made on the present
occasion for irrigation, while last year $75.000 was applied to

this purpose. On the other hand, the carry forward is increas-
ed by $108,000 namely, from $481,500 to $589,500, and albo-
gether the year must have been a highly profitable one. Stock
Exchange speculators, however, /were disappointed with the
handsome dividend, and although the quotation of the shares
was about 40 points lower than the figuré at which it stood
at one time in 1906, the price fell on the announcement. In
dealing with the company’s prospects a year ago we ekpressed
doubt whether there was justification for the rushing up of
the price which was then in progress. At 129 the shares were
absurdly high, but at the current quotation of 891, they yield,
allowing for the dividend of $16.20 shortly to be paid. $24.44
per cent., which is a good, but not an excessive return.

/

SCARCITY OF HANDS IN SMALLER FACTORIES.

Skilled labour has become scarce to a degree that makes
many of the smaller manufacturers anxious concerning their
ability to fill orders for the approaching season. Operatives
or luxurious furs, especially on coon coats—now so much in
request-——demand enormous advances on last year’s wages ;
and they are hard to secure at any figure, for no sooner does
one of them attain skili in the wovk, and disabled one 10achine
after another in the endeavour to turn out a maximum of
articles by piece-work, than in goes the demand for an advance,
failing which she or he betakes her or himself to a rival house,
or turns up a week or two later in a dusty ill-dmelling loft
close by, where he may be seen working aw1y on his own ae-
count with the assistance of some newly arrived -ompatriots,
on material obtained for him by a citizen nuch of whose bus-
iness is dore in phat manner, the rate of interest being double
the bank discounts plus a commission of 2 cr 3 per cent. A
Torcnto wholesale merchant has been in town this week seek-
ing a foreman for his establishment, fancying labour to be
cheaper here than in the west. The first skillful man he in-
terviewed wanted $50 a week, or $10 over what he had believ-
ed to be too high a price in Toronto. This is but a nin;_g/lo case
among scores. The -country is advancing in population and
wealth, money is more in evidence than ever, and many persons
who are largely benefitting by the general prosperity among
work-people everywhere, have little thonght beyond the mor-
row.

UNCLAIMED BALANCES.

/

The amounts of unclaimed ])sllil/ncl‘ﬂ, including dividends re-
maining unpaid, and unpaid drafts and bills of exchange i
chartered banks of the Dominion of Canada for five years and
upwards, prior to Dec. 31st, 1906, are as follows (esnts omit-
ted): Bank of Montreal, $129,102; Bank of New Brunswick,

" $6.068; Quebec Bank, $16,346; Bank of Nova Scotia, $18,764;

St. Ntephen’s Bank, $406; Bank British North America, $72,-
971; Bank of Toronto. $1,472; Molsons Bank, $18,049; Eastern
Townships Bank, $14,802; Union Bank of Halifax, $7,665; Na-
tional Bank, $8,550; Merchants Bank of Can., $52,193; Prov-
incial Bank of Can., $1,255; People’s Bank (New Brunswick),
$57; Union Bank of Can., $8,798; Can. Bank of Commerce, $46,-
441; Royal Bank of Can., $16.263; Domini]'m Bank, $£4.489; Bank
of IMamilton. $45.609: Standard Bank, $3,734 ; Bank of St.
John, $60; Hochelaga Bank, $2,395; Bank of St. Hyacinthe,
$5.005; Bank of Ottawa, $5,582; Imperial Bank, $9,287; West-
ern Bank of Can., $230; Traders Bank, $3,219; Montreal City
and Dist. Sav. Bank, $90.480; Savings Bank of Notre-Dame dé
Quebee (Caisse d’Economie), $12.204. Total $601.679.

/

—Indications are that the salmon pack will be small this
year. W. H. Barker, head of the British Columbia Packers’
Association, who has just returned to Vancouver from the
north - canneries, ‘says the season is away bhehind there and a

-shortage of labor exists, as well as on the Fraser River.
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AN EXACT BALANCE.

/
/

The winding up of a small east-end estate, completed a few
days ago, furnishes an example not often  witnessed. The
knight of the needle had to face his creditors a few weeks ago
with the confession that he could not pay them the $700 to
$800 he owed them. Seeing no silver lining o the cloud, they
determiined on having the affair wound up. After finishing the
liquidation, in which a fair share went to pay for the use of
legal machinery, the trustee had before him the gru-ful ex-
hibit of a 0 per cent to the creditors; but everybody else was
made as comfortable as the magnitude of the estate would

allow,

THE DEWDNEY VICISSITUDES.

The prosperous period through which-the country has been
Passing during the last few years proved specially favourable
to dealers in luxuries ; failures in the jv\vollm"\' trade were
therefore unexpected. The collapse of the Toronto firm of A.
1. Dewdney and Bros., jewellers, 44 Colborne street, is a sur-
prise to those in the trade who had no opportunity of ]/wol'in,‘_'
behind the scenes of late. The lighilities are upwards of $100.-
000, direct and indivect. Of this sum it is believed that the
Union Bank of Canada is interested to a large amount; but as
Mr. Frank W. Strathy. for some time in the Toronto branch
(now manager of the Montreal branch). sagely remarks, “no
bank lends money without security,” the Bank is doubtless
amply secured against loss. The trouble was precipitated by
the issuing of two writs against the firm. A consultation of
creditors was held and some weeks ago it was decidad to place
Clarkson and Cross in charge of the business, to prepare a
statement of affairs, as the firm claimed to he able to make
a satisfactory settlement and resume business. This statement
was completed and presented to the ereditors last Monday, but
was considered by them to be of such an unsatisfactory char-
acter that an assignment in the interests of the creditors was
deemed advisable.  Several Toronto wholesale houses are cre-
ditors and some retailers are expected to suffer by the failure
ws they were being practically carrvied as supply houses by
Dewdney and Bros. The members of the firm are A. H. Dewd-
ney, who had the controlling interest/ and A. R. and A. A.
Dewdney. The firm have been in business in Toronto some 15
years.

Az a sequence to the Dewdney troubles, come the failure of
the Fulton Jewel Company and the personal assignment of Mr.
A. H. Dewdney. The Fulton Company was formed some few
vears ago to carry a line of goods which the Dewdney firm did
not have in stock.

Mr. Henry Pearce. a wholesale jeweller of Montreal, is the
creditor who would not wait. and therefore forced the Dewd-
ney assignment. The account was for about $600. His total
claim is $1,017. Another creditor is Homan, who claims $2.000.

The firm was estimated worth about $15.000, with “high cre-
dit” the latter of which they must have put to some use of
late years. Temptation to speeulation in such ecircumétances,
at home and abroad. is difficult to withstand when everybody
is in it. The affair would appear to be made much of by the
press in the absence of rumours of war alarms from the Orient
with strikes and society scandals everywhere.

—The spacious grounds and residence on Mountain Avenue,
Westmount,— formerly the property of Mr. Penfold, local man-
ager of the Bank of British North America, and until lately
tenanted by Mr. Wm. M. Ramsay, while local manager of the
Merchants Bank—has been sold to Mr. Thos. Forde, builder
and contractor, for $25.000. The building is being divided into

two dwelings.

U. S. SILVER COINS AGAIN.

The ¢irculation of United States silver coins in Canada ap-
pears to be recovering its former magnitude. The efforts put
forth by the chartered banks some months ago to drive them
over the border proved to be of but temporary effect. They
seem to enter chiefly by the street railways and the drinking

resorts.

STANDARD OIL DIVIDENDS.

Subjoined are the holdings of the 15 principal owners of the
Standard Oil Co. based upon the capitalization of $70,000,000
previous to the formation of the Standard Oil Co. of New

Jersey, and total dividends over the last ten years on an auth-

orized capital stock of $100.000,000:

/ Per cent stock Dividends

owned. /  tenyears.
J. . Rockefeller....... S P P R $110,696,000
W. C. Andrews. .. . 2.8 11,312,000
Charles Pratt. . /e s ol 31,108,000
H. 1. Rogers..... .. .. s B8 10.504,000
"Wm. Rockefeller. . . 4.6 18,584,000
O. Ti. JenningSe.w 2 g mm #5 w9 @5 58 wu 258 9,292,000
Lstate Josiah Macy.... .. .. .. .. .. .. 2.5 10,100.000
JoAD Botswiek... .. .. .. L. .. .. L. .. 4.9 19 796.000
Chas. Lockhart (deceased). .. .. .. .. .. 3.9 15,756,000
W. G. Warden... .. .. .. .. .. .. .. .. 4.2 16,968,000
J. V. Harkness.... .. .. .. .. .. .. .. 8.4 33,936.000
H. M. Flagler.. .. .. .. .. .. .. .. .. ..86 34,744,000
O. H. Payne.. .. .. .. .. .. .. .. .. ..7.1 28.684,000
John Huntingdon. . . ca e v s age bew Lel 6 868,000
J.J. Vanderbilt.. .. .. .. .. .. .. .. .. 1.4 5.656.000

90.1  $364,004,000

It is fair to assume that there has been a readjustment of
Standard Oil holdings since the capital stock was inereased to
$100,000,000. through ordinary market channels, private trans-
fers of stock, and the shifting of shares resulting from deaths.

As it is probable that there is another side to the question
as latterly expounded in the U.S. and other papers, we may
expect to hear something from Mr. Rockefeller on the subject
before long, but the affair has been so persistently hammered
that it is difficult to suspend judgment.

FIRE RECORD.

The barn of Mrs. (. Cook, Niagara Falls, Ont., and used by
Gargarman of Buffalo, a cap manufacturer as a storchouse
was burnt July 10. Loss $2,000, insured for $1,000.

louis Feigehen’s saw mill, Maple Valley was burnt July 11.
Loss $3.000,

Fire did $1,000 damage to Robertson and Co.'s. store, St.
John. N. B,, July 11.

The Dye and storehouse of the St. ('roix cotton mill at Mill-
town .N.B. were burned Friday last. Loss $10.000.

Fire did $2,000 damage to the stables of the Hamilton Brew-
ery Association, Hamilton, July 12,

The grocery store of St. Onge and Guilbeault, Ste. Cune-
gonde. was damaged by fire Sunday to extent of $1,000.

A %10.000 automobile was destroyed by fire Sunday in- a
carriage house, near Brockville.

The Kemptville Milling Co.’s premises at Kemptville was
burned Saturday. TLoss $50,000 partly covered by insurance.

Fire ‘that is said to have been of incendiary origin, did great
damage at Hartland, N. B., Monday. The blaze broke out in
W.F. Thornton’s drug store, and it is declared that this place
was found saturated with oil, and that the fire apparatus had
been tampered with. The buildings destroyed included Thorn-
ton’s store. Keith and Plummer’s produce establishment, Me-
Millan’s bookstore, Orsen’s hardware store, Nixon’s grocery,
Ohat’s newspaper office, post office, Massey-Harris agency, E.
H. Perkins’ monument works, Sipper and Miller’s blacksmith
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shop. D. W. Letson’s harness store, Mayward’s law office, Mec-
Cormick’s implement agency, McLaughlin carriage agency, tel-
ephone office, J.W. Montgomery’s provision store, and G. C.
Watson’s furniture and casket factory. The upper stories of
many of these buildings were occupied as dwellings and the
occupants lost all their effects. TLoss $80.000.

Eight buildings including branch of the Metropolitan Bank
were destroyed by fire, at the Village of Maynooth, Ont., Mon-
day. Loss $10.000.

The furnishings and contents of T. Duncomb’s drug store,
St. Thomas, were destroyed by fire Monday. Loss $19,000 with
insurance of $8,000.

The farm-house of A. Napper, in Enniskillen Township, Ont..
was burnt July 14. - Loss $1,500.

BUSINESS DIFFICULTIES.

In Ontario. the Aylmer Cigar Co., Ltd., of Aylmer has as-
signed. A. Goldhammer, fancy goods, dealer at Owen Sound is
offering to compromise at 25c¢ in the dollar. .lo:l;;iin Lukald,
contractor, Port Arthur, has assigned to G. . Rapsey. F. E.
LEllis and Co., dry goods. Oshawa. have assigned. (‘ullen Bros,
foundry, Lindsay, have assigned to L.R. Knight.

In Manitoba and Western Provinces, 1. Dodson, general
store, Goodlands./ Man., and Alfred Pack, general store, Ochre
River, Man., have assigned. P. E. Stevens, meats, etc., Winni-
peg, assigned. The Rouleau Supply Co., of Rouleau, Sas., is
asking for 12 months’ extension.

The Deep Sea Fisheries, Litd., Vancouver, B.C., have assigned.

In Quebec Province, Fortier Freres, dry goods, Montreal,
have assigned to Chartrand and Turgeon. Fournier and I'rere,
dry goods, Montreal, also assigned. E. and D. Dufour, general
store/ Metabetchouan, has assigned. The assets of the ‘Amer-
ican Cloak Co. are to be sold this week. A winding up order

was applied for last week by a New York creditor aga.nst the’

Reliance Cigar factory, Ltd., of this city. Clovis St. Louis,
President and Treasurer, which order was unopposed. On the
same date a writ for $367 was issued in favour of H. Laporte.
The business was incorporated in 1903 with an authorized cap-
ital of $50.000. Losses were experienced through the failures
of jobbers, here and in British Columbia.

With liabilities amounting to about. $10.000, Harry and Mor-
ris Zimmers, doing business on McGill St., as the French Art
Embroidery Co., have absconded. A demand of assignment was
made against the firm last week and on Sunday the partners,
who are father and son, disappeared, it is alleged, from the
city. Judge Tellier, sitting in the Practice Court,’ Tuesday,
issued an order for the placing in liquidation of the irench
Art Embroidery Co. The claims against the ‘irm have been
taken over by Messrs. Wilks and Michaud, accountants. The
assets Will probably be small. The principal creditors are:—
Montreal Jobbing Co., $2,500 ; British-Ameriean Import Co..
$1,000 ; Samuel Matty, $700, and the Standard Pleating Co.,
$500.

On the demand of Davies, Ltd.. Joseph Delonchamps, butch-
er, St. Catherine St., City, went into liquidation, Tuesday, with
liabilities amounting to betwien $700 and $1,000. It was found,
however, that he had no movable property nor outstanding
claims against any one. Mr. Robert Watt has been appointed
provisional guardian.

Messrs. Theodore Laurence and Alf. Belanger. City, part-
ners in the restaurant business under the style of Laurence &
Belanger, have consented to make an assignment - in bank-
ruptey.

Commercial failures this week in the U. S. as reported by
Dun and Co., are 202. against 166 last week. 162 the preceding
week and 202 the corresponding week last year. Wailures in
Cansda number 18, against 20 last week, 22 the preceding
week and 21 last year. Of failures this week in the U. S, 58
were in the Kast, 64 South, 57 West, and 23 in the Pacifie
States, and 69 report liabilities of $5,000 or more. Liabilities
of commercial failures reported for July to date are $2.339,-
957, compared with $2.014,525 a year ago.

—Mr.  Acland Oronhyateka, son of the late Doctor Oronhya-
teka, founder of and Supreme Chief Ranger of the Independent
Order of Foresters, died recently at his resiqence,j on the Island,
in the Bay of Quinte, one time owned by Ris distinguished
father. The succeeding Supreme .Chief Ranger, Dr. Stevensom,
who has been visiting the transatlantic branches lately, left
London some days ago on his returning voyage to the head-

quarters of the Order in Toronto.

—D. A. McCaskill, for many years successfully ¢ngaged in
the varnish manufacture in Montireal (McCaskill. Dougall and
Co.), died at Lausanne, Switzerland, on the 12th inst. in the
74th year of his age. The deceased gentleman had had some
political aspirations, but was engaged in money lending for

some few years past. Mrs. McCaskill survives him.

—Jor the first six nwnlﬁhs of 1907 there has been a flatter-
ing increase in both the exports and imports of France over
those of the same period of 1905, for the six months just
ended. The imports were $618,826,600, and the exports $552,-
119,000.

—A writ has been issued by the Bank of Commerce against
Jolm M. Grant of Woodstock, as the surviving partner of the
firm of J. and T. Grant. The claim is for $94,383 on a covenant

on a mortgage made by the firm to the bank soine years ago.

—An order-in-council has been passed chaning the home-
stead regulations in the West so as to allow of homestead en-
tries being made by proxy by the father, mother, brother,

sister. son, or daughter of the intending homesteader.

—Canadian Pacific Ry. Co., return of traffic earnings from
July 7 to 14, 1907, $1.551,000; 1906. $1,326,00), increase $255,-
000.—Grand Trunk Ry. System traffic earnings from July 8 te
14. 1907, $912,285; 1906, $845,539, increase $66,746.

—The G. T. P. have purchased from R. I.. F. Strathy a block
of land at Port Arthur, Ont., on which it is the intention of

the company to locate their station and freight houses.
/

—A dairy company is preparing to commence a $100,000
dairy farm in the district of Ottawa, one of the finest in Can-

ada. Three hundred cows will Le kept.

—The following changes are noted in the official staff of the
Bell Telephone Co.: Mr. W. H. Black becomes secretary and

W. G. Slack treasurer.

—Montreal is getting a record for deaths by violence, ne
less than seventy-five such cases having occurred in June.

-—Montreal clearings for the week ending July 18 were $33,~
131.489; 1906, $29,999.092; 1905, $23,64§,502. :
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FINANCIAL REVIEW.
Montreal, Thursday, July 18th, 1907.

The only notable feature of the week on ’‘change is the ad-
vance in the dividend rate of the Light, Heat and Power Co.,
which now establishes a 11, per cent quarterly dividend, the
first one being due August 15th. What significance this may
have as bearing on the negociations with the Montreal City
government is as’/yet shrouded in obscurity. The quotation
rose to 943, under the influence of sales aggregating 3,265
shares. There be those seem to believe that all that water will
in time evaporate. Look at that Toronto street stock.

The Sterling Bank of Canada has declared a quarterly div-
idend of 11/ per cent being at the rate of five pet cent per an-
num, payable August 15.

At Toronto the Commerce is quoted at 171; Dominion, 233;
Torcnto, 21634.

The local money market (‘ontimws/ﬁrm at 6 per cent for call
loans, with very little obtainable.

Closing exchange rates were:—Sterling sixties, 8% ; sight,
914, cables, 95 to 921-32; franes, 5.167; marks, 953-16; New
York funds, 1-32 discount to 3-64 discount. Tn New York:—
Money on call. easy; highest, 31, per cent.; lowest, 21, per
cent; ruling rate, 3 per cent; last loan, 3 per cent; closing bid.
3 per cent; offered at 3 per cent. Time loans, dull and steady;
60 days, 41, to 5 per cent ; 90 days, 5 to 514 per cent ; six
months, 6 per cent. Prime mercantile paper, 51, to 6 per cent.
Sterling exchange, firmer, with actual business in bankers’ bills
at 4.86.85 to 486.90 for demand and at 4.83.55 to 4.83.60 for
60-day bills. Posted rates, 4.84 and 4.871,. Commercial bills,
4.833,. Bar silver. 6814. Mexican dollars, 527. Government
bonds, steady. Railroad bonds, irregular.  U. S. Steel, com,
3G, pfd., 100. In London, Spanish 4’s, 931,. Bar silver steady,
31%.d per ounce. Money, 2 per cent. Discount rates: Short
bills, 33, per cent. Three months bills, 33 per cent. Gold
premiums are quoted as follows: Madrid, 12.25; Lisbon, 2.00.
Berlin exchange dn London 20 marks 46 pfgs. Paris exchange
on London 25 franes 161, centimes.

Consols 8414 for account and 84 3-16 for money.

The following is a comparative table of stock prices for the

week ending July 18, 1907, as compiled by Messrs. Merredith &

Co., Stock Brokers, Montreal:— /
STOCKS. Last Year
Banks: Sales. Highest. Lowest. Sale. ago;
Montreal.... s a5 s s 59 249 248 248 256
Commerce .. .. .. .. .. 20 171 171 171 175
Molsons .. .. .. .. ... 28 205 202 205 229
Eastern Townships .. .. 1 162 162 162
Toronto.. .. .. .. .. .. 5 216 216 216
Merchants. 27 161 161 161 170
Roval .. 50 2321, 23214, 2321, 2353,
Quebec .. 2 130 130 130 1431/
Nova Rcotia 3 281 281 281
Dominion .. .o < ww «s 10 2331, 2331, 2331
Miscellaneous:
Can. Pacific .. .. .. ... 523  1767% 1741, 176y, 1581,
Mont. St. Ry. .. .. .. .. 55 205 204 205 273
Do. New .. s o5 soun 1 204 204 204 T
Toronto Street & e 438 103 ° 102 102 1151,
Rich. & Ont. Nav. Co. .. 84 66145 653, 661, 84
Mont. Light. 1. & Power. 3265 943, 92 943, 97
N. S.'Steel and Coal.. .. 116 68 66 673,
Do. Pref. .. .. ww s.: 25 111 111 111
Dom. Iron & Steel, com.. 52 213, 208, 211, 26y
Do. Pref....: s w5 + 75 48145 4R 481y, 77

Pomi Coal, com. .. .. .. 230 57 57 57 76

109 109 109 .o
158 158 158 cee
131 131 131 152
114 oete

Dom. Coal, pfd.
Mont. Teleg. Co..
Bell Telep. Co..
Ogilvie, pfd.
Textile, com. .. .. .. .. 1 45 45 45
Textile, pfd.. .. .. .. 88 86 88
Lake of Woods .. .. .. 10 21, 721, T2V, ..

/

28828
—
—
o
—
—
I~

Bonds:
Dom. Cotton.. .. .. ... 8500 93 923, 93 97
Dominion Coal .. .. .... 3,000 97 97 97 5 s
Dom. Iron and Steel. .. 1,200 74 73 4 83

Mont. Street Ry. .. .... 1,000 102 102 102
Laurentide Paper. .. .. 16,000 1041, 104 1041/

*Lake of Woods .. .... 1,000 100 100 100
*N. N. Steel & Coal, com. 6,500 1001, 100 100
Textile C. .. .. .. .... 2,000 8S ]8 88
*Keewatin .. .. .. .. .. 5,000 10014 10014 1001

* And Interest.

MONTREAL WHOLESALE MARKETS.
Thursday, July 18, 1907.

The usual midsummer depression of trade is now on. Trav-
ellers are in many instances keeping holiday. Wholesale dry
goods houses are however busy unpacking and filling orders
received. Builders and contingent industries are (more or less
steadily) engaged. There is a great deal of renewing of rail-
way viaduects this year and the struetural steel industry is
especially busy. Pig iron is in steady demand as well as steel
ingots, the price for Scotch pigs remaining firm at $24 to $25.
The leather trade continues dull and hides are not passing on.

The price for No. I quality is still 10e, however and though

heavy stocks will force a decline, there is a hopefal base to

the market. Grocery men are still speculating upon what the

end of present fluctuations in sugar prices will be. The cheese

trade is being dctively prosecuted with prices well maintained.

ASIES.—Receipts small, market quiet and firm. Pearls, $7;
first pots, $6.15 to $6.25, and seconds, $5.50 per 100.

PACON.—Prices are still increasing in the British market,
and the demand is maintained at an advance of 1s to 3s.
Canadian Wiltshire 578 to G4s. We quote English boneless
breakfast 14¢; do., thick. 1314¢: Windsor bacon, ba-ks, 15¢;
spiced rolled bacon. boneless. short, 13¢: do.. long, 14Y,e¢ to 15¢;
Wiltshire bacon, 50 Ibs., sides, 141,¢ to 15c.

El Padre Needles

’ 10 OENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a eentury’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

. MONTREAL, Que,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Date of Quotations,
BONDS. per Amount Interest due. Interest payable at: July 18 REMARKS.
annum. outst’ding. Redemption. Ask, Bid
Bell Telephone Co. .. .. .. & $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 1063 sgis
Can. Colored Cotton Co. . [} ,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 April, 1912
Dominion Coal Co... .. 5 5,000,000 1 May. 1 Nov. Bank of Montreal, Montreal .. 1 April, 1940 98 Ret}nem;}r]e :lt l?glg Int.
after May 1, 4
Dominion Cotton Co. . .. ] 1,354,000 1 Jan. 1 }July B 8 s BE es e e aan 13N 1029 95 93
Dominion Iron & Steel Ce. . 6 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 75 43
Dom. -‘Textile Series A. .. .. 6 758,600 1 Mch. 1 Sep. Royal Trust Co., Montreal .- 1 Mch., 1925 91 574 Redecmable at 110 & Int,
Do. B. o cc oo oo o0 oo [ 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal ..’ 1 Mch., 1925 90 %9  Redeemable at par after
5 vears.
1T o ISP | 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 90 874 Redeemable at 105 & Int.
Do, D. oo 55 b ioe we e 6 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 95 &8  Redecmable at 1053 & Int.
Havana Electric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952 40 82
Lake of Woods Mill. Co, .. 6 .1,000,000 1 June 1 . Merchants Bank, Montreal.. .. 1 June, 1923 vy
Laurentide Paper Co. .. .. [] 1,200,080 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan, 1920 1044 104
Mexican Electric Light Ce. 5 6,000,000 1 Jan. 1 July Bank of Montreal, Montrcal .. 1 July, 1935 76 743
Mexican Light & Power Co.’ 5 12,000.000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1933 b“:’,l, 82 _
Montreal Lt. H. & Power Co. 4% 7,600,000 1Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 Y74 Re‘d!f:;n:gi; at 105 & Int.
Mont, Street Ry. Ce. .. .. 4% 1,600,000 1 May 1 Nov. Bank of Montreal, Mentreal .. 1 May, 1922 102
N.S. Steel & Coal Co. .. .. 6 2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal
or Toronto .. .. .. .. .. .. 1 July, 1951
Ogilvie Milling Ce. .. <o .. 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932 119 Rédft’l‘nlﬁil‘-))]li’) at 115 & Int.
alter 2.
Price Bros, .. .. < ¢/ e .0 1,000,000 1 June 1 DeC. .. o0 w0 ov s o2 oo oo oo .. 1June, 1925 104 Redeemabie at 105 & Int.
880 PRUl0 ~ v e en ee ee 6 6,000,000 1 June 1 Dec. C.B. of C. London * National !
Trast Co. for .. .. .« .. .. 1 June, 1929 94 92
Winnipeg Electric. .. <o .. & 8,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1935 105

BIEANS.—Prices advanced owing to bad ecrop reports.
Three pound packers, $1.60 t6 $165. Jobbing lots $1.70 per

bushel.

PBUTTER.—Receipts were slightly larger, but the trade is
listless, with prices down about !4c¢ on most of the boards.
Lust week 21,142 packages were received by the local trade,
as against 35,447 for the same week last year. Prizes range
between 201ic to 2014c for Quebec and 203,c to 2lec finest
Townships. English market dull, with fair local supplies.

EGGS.—Large receipts. Prices steady, 16'4c¢ to 17¢ for No.
1, and 14¢ to 16¢ for No. 2 ; candled No. 2 straight, 121c.
Selecte keep up at 20c to 2le.

FLOUR. — The local trade is very good, the demand

for  spring  wheat grades heing  exceptionally  good.
There is much enquiry also from foreign buyers. Choice
spring wheat patents. $5.10 to $5.20; seconds, $4.50 to $4.60;
winter wheat patents, $4.85; straight rollers, $4.10 to $4.25;

do., in bags, $1.90 to $2; extras, $1.60.

CHEESE.—Under the stimulus of a satisfactory cable price
list, prices have been maintained in the face of large offerings,
though trade has been by no means brisk. Specimen cables
show slight/ variations. London: Market dull but prices steady,
Canadian 50s to 57s . Bristol, Canadian 56s to 58s. ‘iverpool,
Cheese, Canadian finest white. new, steady, 55s %id; old, ) 65,
Canadian, finest, colored, new, steady, 57s; old, 67s. Brock-
ville, coloured 1134¢; white 1114c¢ ; Alexandria, white, 1l¢ ;
Belleville, white, 111-6c to 1114c. Cowansville, 10i5-16¢ to
1T14c. St. Hyacinthe, coloured, 11 1-16 to 11Y4c; white. 1015 162,
Local dealers quote Ontario. coloured, 1114,¢ to 115%e; white,
111, ¢.  Eastern. 1le. Reeeipts for week 112,842 hoxes against
112,080 boxes. corresponding week last year.

—COAL.— Business fair and prices unchanged. Grate is
quoted by dealers at $6.75 net and egg. stove and chestnut at

$7 less 25 per cent. discount. $6.75 net. Best American steam
coal $4.75 gross, duty paid on track.

DPRY GOODS.—The trade is busy, but hampered somewhat
by slow deliveries from mills of some lines. Woolan goods for
fall delivery will not be fully delivered it is feared, much be-
fore the end of the month. Buyers in American markets and
at mills report cottons as very firm and nnyielding as to fu-
tures. Collections are very fair. United States woolen yarn
mills complain that the electrical supply orders for insulating
ara being held over, but prices are firm particularly in men's
furnishing lines. New York gives the following quotations for
cottons. Cotton, mid. uplands, spot, N. Y., 13.05¢ Print cloths,
28-inch, standard (nom), 5c: Gray goods. 381,-inch. standard,
T%ec: Brown sheetings, South, standard, 73c to Sc; Denims.
9 ounces, 16¢ to 16%,¢; Tickings, 8 ounees, 14c to 1414c; S'an-

dard prints, 614¢ to 61,c; Dress ginghams, 10Y%e to 12Vc ;
Kid-finished cambries, 5¢ to 5%c; Brown drills, standard, 8c.

IFISH.—Trade fair, prices variable especially for fresh fish.
We quote Haddock, express, 4¢ to 5¢; market cod, express, 4c
Haddock, express; 4c to 5c¢ ; market cody express, 4e
to 5c ; steak cod, heads off, 6¢c ; halibut, express, 8c to
9c; new mackerel, 8c; grass pike, 8c; lake trout, 9c; white-
fish, 9c; dore or pickerel, 12¢; flounders, 10c; brook trout, 22¢;
Gaspe  Salmon, 13c Smoked and Prepared Fish —
New haddies, 15 and 30 1b. boxes, per lb., 8 to 9¢ ; Yar-
mouth bloaters. 60 in box, per box, $1.10; kippers, per half box,
$1; smoked herring, new, in small boxes, 10c; boneless cod, 1
and 2 lb. bricks, assorted “Favorite” brand, 20 lb. boxes, per
Ib., 6¢; boneless fish, 20 1b. boxes, 2 lb. bricks, 51,c; boneless
fish, 25 1b. boxes,} loose, 4/,¢; shredded cod. 2 dozen cartons, 1,
Ib. each in box. per box, $1.80 ; skinless cod, 100 1b. cases,
$5.50. Pickled Fish — No. 1 Labrador herring. in
brls.. $5; half brls, $2.75; No. 1 N.S. herring, half brls., $2.50;
No. 1 mackerel, in pails, $1.75; No. 1 sea trout, in 100 Ib. kegs,
$5.75; No. 1 sea trout, in 200 Ib. brls., $10.50; Labrador salmon,
in brls, $12.50; Labrador salmon, half brls., $6.50: No. 1 green
cod, per 200 lbs., $6.50; small green cod, per 200 lbs., $4.50;
large green cod. per 200 lbs., $8; No. 1 green haddock, per 200
Ibs.. ¥6.

GRAIN.—Wheat and flour exports from the United States
and Canada this week were 1,312,000 bushels in excess of the
corresponding week last year. Corn exports showed a gain of
817,600 bushels. compared with a year ago. Cable advices
show a stronger feeling with prices advanced. Liverpool spot
wheat, steady ; No. 1 Northern Manitoba spring wheat, 7s
4144 to 7s 5d; No. 2 northern. 7s 2v.d to 7s 3d; No. 2 west-
ern winter wheat, 7s 2d to 7s 214,d. There has been a fair de-
mand from exporters, but though there has beeon a slight de-
cline in western prices, Chicaco declinine nearly 2e troding
is not considered remunerative enough to warrant a large
genuine trade. There was no change in the local ot situation.
prices being well maintained under a fair demand. Manitoba
No. 2 white sold at 49¢ to 491.c. Ontario No. 2 at 4R14¢ to
49¢: No 3 at 471.c to 48¢c. and No. 4 at 4614, tH 47¢ per bushel
ex store. "y

>

GREEN FRUITS.—Oranges are still in good d>mand. prices:
advancing. Lemons are weakening in price. (onadin herries
are poor this year but arriving in fair quantities. We-
quote: ORANGES—Valencia, large, 420s, $6.50 ; T14s. $7.00 :
714s, oval bloods, $7; Sorrentos, Val. style. C-S. %375; Messi-
nas, ovals, 100s, $2: do. ovals, 200s, $4: Valencia. Iates. 126s,
1508, 176s. 200s. $5.505 do. ordinary. 420s, $5.50; do. 420s, extia:
extra large, $6.50; Sorrentos, 200s. £3.50: limes. per 100, £1.257
Méssina “ovals, $150 to $2.25." TEMONS —Extra fancv. $5.25
extra large, 330 size, per box, $4.73 MAdginns:

do., 300 size
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

X i Percentage ~ = Market Dividend Prices per
Capital Capital Reserve of Rest g value Last six . cent on par
BANKS Subscribed Paid-up Fund to Paid-up &  of one months Dates of Dividend July 11
Japital & E  Share
§ ] ¥ e $ Per Cent Ask.  Bid
British North America........cceceieennae. 4,866,666 4,866,666 243 34 April. Oct. 155 o
Can. Bank of Commerce 10,000,000 10,000, 50 92* Mch. June Sept. Dec. 175 171
Crown Bank of Canada 954,580 100 2 Jan. . July . .
Dominion. ...ceomuve e . 3,600,000 50 g * Jan. April July Oct.
Kastern Townships.......oveiiienennnians 2,948,120 100 2 * Jan. Apr/il July Oct.
Farmers ........c.oeeeinenas s SRR 607,200 385,219 sieieiiiin eea.. I e ate e o e ey T e e et
Hamilton... 2,5 b 2,500,000 100.00 100 24 Mch. June Sept.

0,000 2,500,000
Hochelaga .. 2,
Home.....

Imperial. iioc.cooe cisussesososssonyoavseins

La Banque Nationale......c.ooeeiiiinaesss 1,794,180 1,787,124
Merchants.......... s 6,000,000 6,000,000
Metropolitan 1,000,000 1,000,000
Molsons . 3,359,700 3,305,840
Montreal .. fvvssisaeavvs 14,400,000 14,400,000
New Brangwick ... covweswnoscanvane prreen 709,500 709,300
Northern....... 1,250,000 1,199,042
Nova Scotia. 3,000,000 3,000,000
OBAWR: . ovaammns wisie 3,000,000 3,000,000
Peoples Bank of N.B...cuvwveecoemnanasoess 180,000 180,000

Provincial Bank of Can 1,004,287 ,212
Quebec.. 2,500,000 2,500,000
Royal . .. 3,900,000 3,900,000
Sovereigr 3,000,000 3,000,000
Standard.... .....cc0000000ccicegesceoenens 1,548,350 1,540,420

8t. h/'lepln-lm ........ 200,000

St. Hyacinthe. HU4,600
Sterling........ 860,600 »
Toronto. . 4,000,000 4,000,000
Trad@rSa: o save i sios s 56 48 vie i swenreisin piavie 1,441,600 4,349.760

Unionof HalIaX:: . o seshvmnpeseacmmss 1,500,000 1,500,000
Union of Canada. 3,000,000
United Empire.. . 294,000
WEBLELTL o5 o5 a5t 05 sramuiwoainmwaraisieinasisin s simns 53,000

* Quarterly.

May Aug.

41.98 3 13* Aug. Nov. Feb. May

66.66 100 2; Mch. June Sept. Dec.

100.00 100 2 Jan. April July Oect.

100.00 100 2} Mch. June Sept. Deec. p

76.38 100 24 Mch. June Sept. Dec. 248

168.47 100 3 Jan. April July Oct. 275 csem
4.17 100 sesnseen  Gwen Eesdmeaseimseiiaenes

175.00 100 3 Jan. April July Oct

100.00 100 5 J Dec

i 14 chi- June Sept. Dec.. uicicesseoe
50.00 100 13* Sept. Dec. Mch. June
112.56 1 24* Jan. April July Aug

8.04 100 14* Feb. May. Aug. Nov

5. 44 3 * *h. June Sept. C

100 4x May Aug. Nov. Feb
100 § Mch. June Sept. Dec
100 & June Dec

2 Feb.
34 June

May Aug.

$4.50; fancy, 300 size, ¥4.75; do., 260 size. $4.00. BANANAS—

Jumbo’s Extra, $2.00: No. 1, $1.75; Pine Florida's. 24s, $5.50;
30s, $0; 42%, $3.75. Strawberries, 10¢ to 12¢ per box. Califor-
nin fruit scarce. Pears, $4.50. Plums, $250. Peaches, $2.50.

Apricots, $2.50.

GROCERIES.—The sugar market has not yet found its level
but though fluctuating; prices are still showing <ymptoms of
hardening last week’s decline of 10¢ having be.n absorbed and
Despatches

re-imposed.  Present price $4.35 granulated, bags.

show: London, Raw sugar, muscovado, 9s Od: centrifugal, 10s
9d: beet, July, 95 514d. New York, Raw, quiet; fair refining,
3.33v5¢: centrifugal, 95 test 3.83Y,c¢; molasses sugar, 3.08Y,c¢:
refined steady. No. 6, 4.60¢; No. 7, 4.55¢; No 8, L30¢; No. 9,
4.50¢: No. 10, 4.65; No. 11, 430¢; No. 12, 4.25¢; No. 12, 4.20c;
No. 14. 4.15¢; confectioners’ A. 4.80¢; mould A. 5.65¢; cut loaf.
5.70¢; crushed, 5.70¢: powdered, 5.10¢; granulated, 500c; cubes.

('offee show a slight decline, in a fairly steady market.

York prices being about: July at 5.60c: December at
5.60¢ to 5.65 ; March at 5.75¢ ; April at 5.75¢ : and May at
5.80c¢ to 583c. Spot, quiet: Rio. No. T, No. 4.
TYc¢: mild, dull: Cordova, 9¢ to 121c. The production of tea
in India during 1905-6 was 240.849,804 Ibs. Canada took 14.493.
701 1bs. Chiba’s sugar erop this vear is 1.400.000 tons valued at
$70.000,000.
Orders come in fully, but collections are rot as brisk as might

63,c; Nantos.

Canned fruits are scarce, old stocks being low.
be.

HAY.—The trade in baled hay is fair. supplies good. Prices
here are $16.00 to $1650 for No.-1 timothy; $14.50 to $15.50
for No. 2, and $13.50 to §14 for clover mixed: pure clover, 12 to
$13 per ton, in car lots.

HIDES AND TALLOW.—Business moderate. Quotations for
fresh city stock:*No. 1 hides, 1lc; No. 2 hides, 10t4c; No. 8
hides, 914c; No. 1 caitskins, per 1b., 14c; No. 2 calfskins. per lb,,
10¢; lambskins, 95¢; No. 1 horsenides, each $2; No. 2 horse-
hides, each $1.50; tallow, rendered, per 1b., 3¢ to 5c; tallow,
rough, per 1b.,, 1%,e to 3e.

HONEY.—The market is very dull at former prices. White
clover, comb, 12¢ to 15¢; buckwheat, 9%,c to 10c; and extract-
ed. 81,c to 9c. Extracted white clover comb, 11%c to 12¢ per 1b.
L)

TRON AND HARDWARE.—This department is greatly under
the influence of the season, and trade is dull, and featureless.

Orders are

placed for fall delivery, at about former prices for

hardware. Heavy metals are firm, but there is little doing

Just now. On the New York Exchange, pig iron certificates
remaiined dull: For standard foundry, cash, $22.50 bid; October,
November and December were offered at $23 50; regular August
and September $22.50 bid; October to December, inclusive, $22
bid. In bar iron prices were well sustained though trading
was dull.  For chr lots for early delivery sales are made on the
basis of 1.65 a 1.70¢ base Pittsburg, »r 1.81 a 1.86c iide water,
base half extras.

The jobbing trade is fair at 2c¢ base full ex-
The copper market is quiet. with an under-

tras from store.

current of feeling that a heavy decline in all grades, is neces-

sary before much can be done. Copper wire has already fallen

3c; sheets 4c to 28c. Brass show symptons of a sympathetic
decline. July 1st New York 5,927
copper have been exported from Atlantic ports. Cables report
£95 10s, 3 months £88 15s. a
cut from last week’s prices. Tin is in fair demand at slightly
lower prices. In New York spot tin was offered at 4014ec, with
40.90¢ bid: July at 41v4c, with 4lc bid: August at +lc, with
411,c¢ bid; September at 4014c, with 40c bid, and October at
40%ie. with 393,¢ bid. The London narket opened firmer and’
closed steady at a net decline of 5s,0n spot and a .et advance
of €1 10s on futures. Lead is quiet, prices steady. “.Tuly 5.15¢
to 514c. In London the prices are fairly
Soft Spanish at £16 4s 3d on the same day
last year. Refined spelter quiet and easy. New York quotes
6.15¢ to 6.20c.

Since figures tons of

Standard copper, spot decided

well maintained.

£20 158 against

LIVE STOCK.—Despite the hot weather and large offerings,

prices are well maintained. and no traces of decline in the

future‘are perceptible. Cables from England show prices firm,

though business is slow and Western advices are

buoyant.
Last week’s receipts were 2,786 cattle. 1.303 sheep and lambs,
3.462 hogs. 1,188 calves. Prices, prime steers 6lc, choice VA
to 6, fair 5¢ to 514c. low grades 334c to 43c. Sheep were in
good demand for export at 4Y,c. Lambs were quickly picked
up for local use at $4 to $6 each. Calves were also eagerly
looked for at from $2 to $10 each. Hogs are dearer, owing to
wants of local packers and supplies are small, selected lots
bringing $7.25 to $7.50 per 100 Ibs. weighed off cars. Messrs.
Prica and Coughlan’s cables qunt-e. : market firmer for Can-
adian cattle at 12yc to 131c per 1b. Chicago telegrams :
steady but slow. Common to prime steers $4.75 to $5.20 ;
bulls $3.15 to $5.25. Calves $3 to $5. Hogs 5¢ to 10c lower.
Sheep steady to 10c higher; lambs $5.50 to $7.75.
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maintained.
the same day

York quotes

irge offerings,
ecline in the
w prices firm,
e buoyant.
p and lambs,
c, choice 5Y,¢
heep were in
uickly picked
' also eagerly
wrer, owing to
selected lots
cars, Messrs.
mer for Can-

telegrams :
.75 to $5.20 ;
to 10c lower.
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. / Capitnl Capital Resgerve
Miscellaneous. paid-up. Fund.
subsoribed.
$ ] $

geg gele‘?hone.. segise & s 5S s 10,€00,000
ac ersm se oo 56 08 se  se

C. Packers
Cmdhn General El .
Canadian Pacific .. .. ..

Detroit Electric St. .
Dominion Coal,
Dominion Coal,

Dominion Iron and Steel, eom. .. .. 20,000,000
Dominion Iron and Steel, pfd. .. 5,000,000
Dominion Textile Co., com. .. ..*.. 7,500,000
Dominion Textile Co., pfd. .. .« 2,500,000
Duluth 8.8. and Atlantie.. .. .. .. 12,000,000
Duluth S.8. and Atlantic pfd. .. .. .. 10,000,000
Halifax Tramway Co. .. .. .. .. .. 1,350,000
Havana Electric Ry., com. .. .. . 7,500,000
Havana Electric Ry., pfd. .. .. .. 5,000,000
Illinois Trac. pPfd. .. oo co oo o5 o 8,214,800
Laurentide Paper Co. .. .. «0c <o .. 1,600,000
Laurentide Paper Co., pfd. .. .. .. 1,200,000
Lake of the Woods Milling Co. com. . 2,600,000
Lake of the Woods milling Co. pfd. . 1,600,000
Mackay Companies com. .. .. .. .. 50,000,000
Do. Preferred .. .. « «s .. 50,000,000
Mexican Light and Power Co.” ce os «o 12,000,000
Minn. St. Paul and S.8. M. .. .. ... 14,000,000
Do. Preferred .. .. .. .. .. .. 7,000,000
Montreal Cotton Co. .. 8,000,000 )
Montreal Light, Heat and Power Co 17,000,000 lT.lNN).OOU .
Montreal Steel Works com. " 700,000 400,000
Do. Preferred .. .. e oo oo os 800,000 800,000  ........
Montreal Street Ry. .. «o oo o0 oo « 7,000,000 7,000,000 698 379
Mon.rea. lelegraph .. .. /ie oo .. oo 2,000,000 2,000,000
Nor hern Ohie Trac. Co. .. .. .. . 6,900,000 6,900,000
North-West Land com. .. .. .. .. .. 1,467,681 1,467,681 cecssese
Do.  Preferred . . .o oo 8,090,625 3,090,625 cecesacs
N. Scotia ‘Steel & Coal Co. com. . 4,120,000 5,000,000 760,000
Do. Preferred .. .. <o «. . «. 1,030,000 1,030,000
Ogilvie KFlour Mil.s Co. .. .. .. . 1,250,000 1,250,000
Do. Preterred .. .. .. . 2,000,000 2,000,000
Richelieu & Ont. Nav. Co. . 8,132,000 3,132,000
St. John Street Ry. .. . . 800,000 800,000
Toledo Ry. & Light Co. .. se . .. 12,000,000 12,000,000
Toronto Street Ry. .. .c oo oo ot oo 7,000,000 7,000,000
Trinidad Elec. Ry. «¢ «¢ oo oo oo oo 1,200,000 1,032,000
Twin City Rapid Transit Ce. .. .. .. 16,611,000 16,511,000
Do. Preferred .. .o oo oo oo oo oo 38,000,000 3,600,000
Windsor Hotel .o e vo ve oo oo oo oo 600,000 600,009
Winnipeg Elec. Ry. Co:¢ .o oo oo oo 4,000,000 4,000,000

* Quarterly.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage Par Market Dividend
of Rest value value last.
to paid-up per of one 6 mos. July 18
(hp:tal. share. lh:re.

$

. Prices per

/
Dates of Div’d. cent. on par

o.c. Ask. Bid
"I(OS 130 00 2* Jan. Apiil July Oct. 130
i JUY.  wieseeeees
..... 3 April O-:‘/ 177 176
N T Fsh, May aug. Nov. 674 67
wmeinie %5 S o wa s we se e 57% 57
..... 100 ..oucewss 3% Jan. July.
..... 100 2188 o w5 c % ieae ws 22 21§
..... 100 49 00 . . 49§ 49
..... 100 45 00 o se se se se ®8 es s e 3 45
..... 100 87 00 1%* Jan. Apl. July Oct. 87} 87
..... 100 . se e ses se 88 se se ve
cssae 10 oeeeues .o oo oo se oo e ok e ss
100 97 00 1%* Jan. April July Oct. 984 97
..... 100 ........ . oo e fwe we we lew w6 e
..... 100 7250 O P S S 74, 72}
100 8275 1%* Jan. April July Oct. 85 823
Soieh 100 oecoinins 3 Feb, Aug,
100 101 o0 3% Jan. July. 106 101
L1000 72 50 3 April Oct. 74 724
100 106 00 1%* March June Sept. Dec. 110 105
. 100 68 75 1% Jan.. April’ July Oct. 69 683
sewes 100 66 60 1* Jan. April July Oct. 661 66
100 4500 =3 Ne. 6 @3 B8 % T8 33 45§ 45
..... 100 105 00 2 Jan. July. 104
..... 100 .ocoiainme o co eul b ee jos se se wa
..... 100 12300  1%* March June Sept. Dec, -126 128
ceyes 100 94 e3 14* Feb, May Aug. Nov. 944 944
ceeen 100 80 00 o e e BB R N @ 95 80
..... 100 ........ 13%* March June Sept. Dec.
13.31 50 102 50 2%* Feb. May Aug. Nov. 207 205
..... ) aeomnse 2* Jan. April July Oct. 158 veus
ceeen lgg 25 00 %*  March June Sept. Dec. 30 25
100 ........ (] March, = L
15.00 100 67 00 . o siei o B Eele aw we_ e 68 67
100 ....iees 28 Jan. April June Oct. ise
100 ..ovieiiin 7
100 114 00 1%* Jan. April July Oect, 116 114
100 66 75 s o5 6w e we we i we 67 663
100 civeiane 3 June Dec.
100 26 00 1 May Nov. 254 25
100 101 25 1%* Jan. April July Oct. 1014 1014
4:80 ..oceen. 13%4* Jan. April- July Oct. sebe
100 93 00 1%* Feb. May Aug. Nov,
100 .... ... 1%* Dec. March June Sept.
JO0 sesrnse 3% May Nov,
100 aiaeeen 1%* Jan. April July oct.

MAPLE PRODUCTS.—Market dull.  Syrup, 5%ec per lb. in
wood, 6Y%c in tins; maple sugar, T1,c to 8c per lb.

MEAL.— Rolled oats quiet, market unchanged at $2.25 to
p2.271/, per bag. Cornmeal, $1.45 to $1.50.

MILL FEED.—Trade fairly active; prices firm. Manitoba
bran, bags, $19.00 to $20.00; shorts, $23.00, to $25.00 per ton;
Ontario bran, in bags, $18.50 to $19.00; shorts, $22.00 to $23.00;
milled mouillie, $24.00 to $28.00 per ton; and straight grain,
$30.00 to $32.00.

NAVAL STORES.—Prices /keep firm and the demand is fair.
Pine pitch, $3.75 brl; pine tar, $4.50 brl; oakum, 4c¢ to 7e
per lb.; coal tar, $4 brl.; roofing i)itcll. $1 per 100 1Ibs.; cot-
ton waste, coloured, 5¢ to 7c per lb.; white, 8¢ to 1le. Rope:
%, 1lle; 3-16, 1114c. Man-
illa, 7-16 and larger, 15¢; 34, 15%c; 14, and 3-16, 162. Lath
Yarn, 10¢ to 1014c.

—~Sisal 7-16 and upwards, 101¢ ;

OILS and TURPENTINE. — Business is slightly better in
most lines. Soap makers are taking only what is needed for
present use of Cocoanut and other vegetable oils. New York
quoting 10 for Cochin and 7c for Ceylon. Raw Linseed, 65¢ to
75¢c. Boiled, 68c to T0c. Turpentine is quoted at 85¢ to 95c.
Savannah, Ga., turpentine, firm at 571c. Rosin firm at former
prices. Pale Seal, 55¢ to 60c. Straw Seal remains firm at 45c.
In London: Calcutta linseed, July and August, 43s9d. Lin-
seed oil, 253. Sperm oil, £34. Petroleum, American refined,
63.d; do., spirits, 7%,d. Turpentine spirits, 42s. Rosin, Amer-
ican strained, 10s 10d; do., fine, 158 3d.

POTATOES.—Market quiet, with light demand at about
former prices. New crop appearing at varying prices. Old crop
supplies small but sufficient. Quebec white potatoes are selling

at $1.10 to $1.20 per 90 lbs. on track, and at $1.20 vo $1.25 in
a jubbing way, while red stock, in car lots, brings >1 to $1.05
on track, and $1.15 to $1.20 in a jobbing way.

PROVISIONS. — Business 1is fair '; prices remain-
ing steady on the whole. Abattoir fresh killel hogs
at  $9.50 to  $10.25. Heavy Canada
pork in tierces, $32 to $32.50; brls $22 to $23.50. Com-
pound lard in tierces, 375 lbs., 10c to 101/c; tubs, 50 lbs., parch-
ment lined, 104¢ to 10%c; kettle lard, tierces, 13c; pure lard,
tierces, 12¢ to 1214c. Hams, extra large sizes, 25 lbs. and up-
ward, 13%c to l4c; large sizes, 18 to 25 lbs., l4c to 15¢; me-
dium sizes, selected weights, 12 to 18 lbs., 14Y,¢ to 15%c; extra
small sizes, 8 to 12 Ibs., 15¢ to 151,; English boneless break-
fast bacon, 15¢; Wiltshire bacon, backs, 15c¢; Wilshire bacon,
50-1b. sides, 141,c to 15¢.—Dry salt meats: Green bacon, bone-
less, 12Y,c ; green bacon, flanks, bone in, 111%c ; long clear
bacon, light, 40 to 60 lbs., 111/2(-. Chicago markets quiet and
easier, prices ranged 7Yc to 12c¢ lower. Future juotations
closed: Pork, July. $16.121/; September, $16.321,. Lard, July,
$8.95; September, $9.00. Ribs, July, $8.50; September, $8.621%;
to $8.65.

short cut  mess

WOOL.—Trade is dull at nominally former rates:— Canada
fleece, tub washed, 26¢ to 28c; Canada fleece, in vhe grease, 18¢
to 20c; Canada pulled, brushed, 30c; Canada, pulled, unbrushed,
27¢ to 29¢; pulled lambs brushed 30c to 32c; pulled lambs un-
brushed 30c; N. W. merinos 18c to 20c. The auction sales in
London monopolized attention. Inferior grades have iluctuat-
ed, greasy combings steadying to slightly increased prices
from 7d to 1s 3d. Tasmanian merinos are bringing “extreme
prices.” Scoured has been sought after. Natal and Cape Is 1d
to 1s 91,d; New Zealand 1s 1d to 2s; Australians 1s 3%,d to
1s 111d.
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What they say of
The Canadian Journal of Commerce,

——all over“Canada.

—*“I emclose remewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Camada.”—N. W. Gingrich, St. Jacobs, Ont.

—*“Your valuable Journal.”—James Hart, Demorestville.

—"Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—*“We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication im
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—*1 consider it the best Ly far of amy in Canada.”—H. C.
Mills, Summerside, P.E.I.

—I consider your paper the best of its kind in Canada.”—
J. H. McEaehern, Hudson's Bay Co.

s —* . . . I owe lhe pleasure of reading your article om
—"*We have always esteemed it most highly as a business . . plan for Federating the Empire. Let me say
Mclntyre, Son and Co., Montreal. that it has given me great delight by its literary flavour and
pungency not less tham by its demolition of an almost grotes-
is wonthy of & que scheme.”—Goldwin Smith.
Lawrason, St. /

aewspaper, '—.

—"You have a valuable paper.
place in the office of amny
George, Ont.

firm.”—J'. P.

—*1 herewith enclose you a
yearly subscription to your
Manzaize, Paris, France.

order for my
Journal.”—R.

postal
interesting

—*"Particularly well-written editorials on commercial ques-
tions contained in your paper.”’—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

/ —Hon. Sir MacKenzie Bowell, in his exhaustive address be-

—"0Of permanent value. I do not wish to lose any numbers. fore the House of Commons, on the Customs Duties, said:—
. . . . Have them all since I began to take it.”—Samuel “The only journal that has dealt with fthis question, as I
Henry, Maxville, Ont. consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed lout in a very forcible manner, no§
only the difficulties which present themselves in carrying ou$
the law, but the leniency which should be exercised by officers
whose duty it is to emforce the law.”

—*I value the ‘Journal’ (of Commence) highly. . ./ . It
is worth many dtimes its cost to me in my business ”—J. D.
Thomson, Gemeral Merchant, Buckingham. L

—"] do not like to be without the ‘Journal of Commerce,’ .
a8 it contains many useful hints which are of value to me.”— —* . . . 7 find your paper always most instructive

D. R. McPherson, Stratford. and interesting.” —Henry E. Balcer, Three Rivers, Que.
/

—"“Please arrange for a copy of the ‘dourmal’ (of Commerce)
te be sent regularly to His Excellency.”—W. T. Hewett
/ (Becretary to the Earl of Aberdeen).

The above—wholly unsolicited—amre culled from a number
of flattering testimonials sent us from all parts of Canada.

—"“We take much pleasure in reading the ‘Journal of Com-

merce,” and in every issue find something which interests us.”
—Qampbell Bros., St. John, N.B.

Editor, “Canadian Journal of Commerce,”
Montreal, Que.

Dear Sir,—On account of the many replies we receive from
our advertisement in the “Journal,” we know your valuable
paper must reach pretty nearly all the Merchants in Canada.

! Yours very respectfully,
FOLEY & WILLIAMS MANFG. CO., Chicago, IlL
Per W. C. Foley, President.

M. S. FOLEY,
Managing Editor and Proprietor,

—*"Our advertisement in the ‘Journal of Commerce’ has me-
sulted in a considerable number of orders from Oamld.a —
Roebling Construction Co., New York.

—"Your Journal is & most excellent one and deserves the

patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—“Glad as a business man to see you mamifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

= 0 ) “Journal of Commerce,”
Montreal.

WHOLES

DRUGS A

Acid Qarbolic
tlloen, Cape .
Borax, xtls. .
Brom. Lotuss
Camphor, Ref
Camphor, Ref,
Citric Acid .
Citrate Magne
Cocaine Hyd.
Copperas. per
COream Tartar

Epsom Salte

Glycerine .. .
Gum Arabic |
Gum Trag ..
Insect Powder
Insect Powder
Menthol, 1b, .
Morphia .. ..
0il Peppermin
0il Lemon ..
Opium .. .. .
Phosphorus ..
Oxalic /Acid .
Potash Bichro
Potash Iodide
Quinine .. ..
Strychnine ..

Tartaric Acid

Licorice.—

Stick, 4, 6, 8,

boxes .. .
Acme Llconce
Licorice Lozen

HEAVY CI

Bleaching Pow
Blue .Vitriol .
Brimstone ..

Caustic Soda .
Soda Ash ..

Sal Soda Conc

DYESTUFI

Archil, con ..
Cutch .. ..

Ex. Log\\ood p
Chip Logwood
Indigo (Benga!
Indigo Madras
Gambier /, ..
Madder .. .. .
Sumac .. .. ..
Tin Crystals 5

& FISH—

Bloaters, per I
Labraaor Herri
labrador Herri
Mackerel, No.
Mackerel, No.
Green Cod, No
Green Cod, lar
No. 2 ..

Large Drv (1&!
Salmon, brls. I
balmon, half b
Salmon, kritisl
Salmon, Britisl
Boneless Fish .
Boneless Cod .
Skinless Cod, ¢
Loch Fyne Her

FLOUR—

Ogilvie’s Royal
Oci'vie's Gleno
Choice Spring
Beconds .. .

Winter Whent
Straight Roller
Straicht bags .

Extras .. -
Rolled Oats .

FARM PRO!
Butteh—

Choicest Cream
Under Grades,
Townships
Western Dairy
Manitoba Dairy
Fresh Rol
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WHOLESALE PRICES CURRENT.

Name of Article.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi .. .. ..
Aloes, Cape .. <o <o oo oo oo oo oo
AlUIm .. <o co eo oo o0 00 eo s oo
Borax, es oo oo os oo se os e
Brom. Lotass .. as @ 0 @8 @9
Camphor, Ref. ngs e w6 o @
Camphor, Ref, 0z. ck. «e ¢0 o0 os oo
Citric Acld .. .. _ve ve we o 0o e
Citrate Magnesia 1b .. .. .. oo .o
Cocaine Hyd. 0Z. .. «¢ oo oo oo oo
Copperas. per 100 1b& .. o oo o os
Oream Tartar .. .. «c ec oo oo oo
Epsom Salts .. «c oo oo oo o0 oo
Glycerine .o «o oa 20 0o o0 0o oo @
Gum Arabic per lb. .. .. .. .
Gum Trag .. ee oo o oe oo oo =«
Insect Powder 1b. .. 0o oo o
Insect Powder per kex, lb oo oe o
Menthol, 1b, «. s¢ oo oo o0 oo o0
Morphia .. . e oo o6 oo s o
0il Peppermmt Ib.” oo oo se vo oo o
0il Lemon. s oo oo oo oo oo

Opitm .. cc oo oo oo oo oo oo oo o0
PhoSphOrus .. ¢ ¢c oo eo oo o0 oo oo
Oxalic Acld . .. ec o0 oo oo oo oo
Potash Bichromatie .. .. .. .. .0 oo
Potash Todide .. .. .. «. «0 «0 o0 o
Quinine .. .. < ¢ ce ae oo oo e
Strychnine .. .. «. ¢v o0 vo o0 «0 o0
Tartaric Acid .. .o v0 o0 40 e oo ee

Licorice.—

Stick, 4, 6, 8, 12, & 16 to 1b., & Ib

boxes .. eo /e
Acme Llconce Pelletn, clnl .
Licorice Lozenges, 1 & 5 Ib.

HEAVY CHEMICALS—

Bleaching Powder .. .. «u «o oo &
Blue .Vitriol .. .. .0 ..

Brimstone .. .. .. .
Caustic Soda .. .. .
Soda Ash .. .. .. ..
Soda Bicarb. .. .. ..
Sal. Soda .. ..
Sal Soda Concentrated .

DYESTUFFS—

Archil, €On .. oo o0 o0 oo ae ee o
QBLCh: i 45 i vor wo saei s
Ex. Logwood .. +u v vo e
Chip Logwood .. .. .. .. .
Indigo (Bengal) .. .. .. ..
Indigo Madras .. .. .. ..
U:nnhivr d sais toe wm

€T co eo oo oo oo
bumuc s 4o se we se e .
Tin Crystuls .. o0 o0 o0 o0 o

S FISH—

Bloaters, per boX .. .. se oo oo oo
Labragor Herrings .. .. .. s oo os
labrador Herrings, half bris. o

Mackerel, No. 2, bl oo 55 de 5o oh
Mackerel, No. 2, one-half barrel .. ..

Green Cod, large .. .. .. ..
No. 2 .. .o oo oo
Large Drv Gaspe per 200 Ibs."..00. 00
Salmon, brls. Lab. No. 1 e e o0 oo
Salmon, half bris. .. e. on .o ce oo
Salmon, Fritish Co!umbia, brls, .. ..
Salmon, British Columbia, half brls.
Boneless Fish ee oo oe oe oo oo
Boneless Cod .o v0 o0 oo &
Skinless Cod, case .. .. .
Loch Fyne Herrmgﬂ. keg .

FLOUR—

Ogilvie’s Royal Household .. .. .. ..
é‘;;ﬂinnss (.i]l;z;o‘l;hl’ltegtl s se @

oice Spri eat atent.s S
Beconds . .
Winter Whent Patents se oo oo o6 e
Straight Roller .. .. ee u0 oo oo
Straight Dags oo oo ve 2e e oo o
EXUra8 io oo 56 5 Gires oo ve
Rolled Oats .. «. o0 oo oo
Cornmeal, bag .. .. .. ..
Bran, "inb.p os oo oo

Shorts, e oo o
Mouillie ..b?f'.. T

Do. Straight Rollery .

FARM PRODUCTS—
Butteh—

Choicest Creamery .. .. .o oo oo oo
Under Grades, Creamery .o
Townships oo oo oo
Western Dairy ..
Manitoba Ddry
Fresh Rn

o

SELERERE °©

o oo
<3

EIRESSRESIZIREZLLHRIY
COCACOOREHUHACOHOOHOOVOOHMHOOHOD o

COCOHROOCOR HEAHROOOOO~HOOROOHOOOHOD o
EER o8 3R EEE8ELIRBIEESEERIER
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CHARTERED ACCOUNTANTS, ete.

Clarkson & Cross
Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

GLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Keceivers,
Liquidators.

Established 18€4.

CEO. O. MERSON
CHARTERED ACCOUNTANT
TRUSTS AND GUARANTEE BUILDING

16 King Street, West, Toronto

. Phone Main 7014

James Hutton & Co.

MANUFACTURERS’ AGENTS

_ Sovereign Bank Bldg., - MONTREAL, Que

REPRESENTI -G:
JOSEPH RODGERS & SONS, LTD,
Cutlers to His Majesty;
STEEL, PEECH & TOZER, LTD., Steel
Tyres, Spring Steel. ete., ete.
W. & S. BUTCHER, Razors, Files, ete.
THOS. GOLDS'WORTHY & SON, Emery,
Emery Cloth, ete.
BURROUGHES & WATTS. LTD. Bil-
liard Tables, etc.

§CHOOL
OFFl E&N|TURE

|Mn£o

PRESTON ONT
( -""'""""'""~\

CANADIAN

888858288538

8888888335 gs

BREE i wmnes

Established Half a Century.

JOEN GARDNER & SONS,

[nventors, Patentees and Sole Makers
of the

Simplex’ Silent SansagaMachine,

SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGHAM. - ENG,

V. 1.0LESALE PRICES CURRENT.

Name of Article. Wholesale,

FARM PRODUCTS.—Con.—

Cheese ~ $c So
Finest Western white .. .4 «¢ oo .o 011 011
Finest Western, coloured .. .. .. .. 011 011
Finest Eastern .. .. «v o0 «s «o o« 000 011

Eggs—

New Laid No.l.... .... ... .... 0164017
do NO.Bicee cine soee oue 014 016

Seconds . ... civh ceer eees See.. 000 000

vimed .. e oo oo oo oo o0 oo 000 000

No. 1 Candled “s se es ee es ss e

No. 2 Candled .. «c ec oo oo oo oo 0 124

Sundries— /
Potatoes per bag, of 90 lbs, .. .. .. 102 120
Honey, White Clover, comb .. .. «« 012 0156
Honey, extracted «. oc oo oo oo oo 00 0 08} 0 11

/

Beans—

Prime .. .. ee oo oo oo oo o0 0o oo 0-00 -0 00
Best hand- pu.k"d ss o0 oo oo a0 se %¢ 130 135

GROCERIES— /
/
Sugars—

Stagdard Granulated, barrels .. .. ..
vags, 100 1bs. .. .. ..

vwuered, in barrels
Powdered, in boxes .. .. ..
taris Lumps, in barrels .. .. .. ..

iy Lum.s, iu halr b.mel‘ . ee oe

a4 nous E
Mo! as»es (Barbudoes) new §v wel e e
Violusses (Barbadoes) old .. .. .. ..

5y, A burrels .. .. o0 .. ee
uluxes in half barrels .. .. .. ..
lvapolated Apples .. .. .. vt et oo

]

Raisims—

Sultanas .. .. .
Loose Musc. .. . o
ayers, London &
Con. Cluster ..
rixira Dessert ..
Royal Bucking
\a.encia .. .
\u.encia, Selected
\alenma Lnyerl .
Currants’
Lalras .. .. ..
'atras .. .. .
Vostizzas ..
P’runes, Clhfomh
Prunes, French ..
Iigs, in bags .. . oe
Iigs, new layers . oo

Rice—

Standard B. .. .. «s oo oo oo oo oo
Patna, per 100 Ib8, .. oo oc oo oo oo
Bu per 100 Ibs. .. o oo oo oo
Crystal Japan, per 100 Ibs. .. .. . ..
Carolina, JAVE «¢ oo oo oo oo oo oo
Pot Barley, bag 98 Ibs. .. ..'
’lx:url Bnrll)ey,lpet "l)f) oo oo oo
apioca, Pearl per

Tapioca, Flake, per
Corn, 2 lb. ting .. «c oo oo
Peas, 2 lb. tins .. .. .0 .o
Salmon, 4 dozen case .. .. .
Tomatoes, per dozem .. .. ..
String Beans .. .. .c oo oo oo

Salt—

Windsor +1 1b. bi es oo o0
‘b 100'%"-;-1.!::1. .o oo .:
51 ee se oo o0 oo e

7lb Lzbl‘s.. ee oo oo oo o0

200 Ib. es e o0
Coarse delivered Montreal 1 bng o o
l‘l o oo

" Butter Salt, bags, 200 Ser ou* v

brls. zoo lbl .
Cheese Salt, baﬂ Ib8, oo oo oo oo
280 Ibs. .o oo oo oo

Coffees—

Seal brand, 2 1b. CADS .. <c co oo oo
11b. caNB o oo oo oo oo oo
0ld Government—Java. .. ««

ure es s o0 so oo o0

Pure Santos .. .. ce oo oo oo o0 oo 00
e e 9o 00 00 e o0 o0
Pure Ri0 .o oo oo o0 o0 00 0o 00 00 o0

440
4 35
4 80
510
470
4 80
5 06
510
39 42
0 36
0 32§
0 33§
009 011
014 018
009 12
0 00
0 00
0 00
0 00
008§ 0 09
009 011
0 074 0 08
009 011
825 886
4385 445
20033‘
007% 0 08
i g
095(1)5%‘
117
0824 0 8%

O 0 4 O O 60 O B
SESE3858838

LAl L L-1-T-¥-Y- 3
EEgEERese
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WHOLFSALE PRICES CURRENT; H. E . FIN hEYy

Name of Article,

Wholesale.

GROCERIES.—Contirued—

Teas—

Young Hysons, common .. .. .. e«

Young Hysons, best grade .. .. «c

CONGOU .. +v «v v oy oo oo oo oo o0
Ceylon .. .. .. +v co er oee ee ee e

MWAIan .. .. e cr er ee ee ee ee e

HARDWARE—

Antimony ..

Tin: Block, L. & F. per Ib. .. .. o

Tin, Block, Straits, per lb, .. ..
Tin. Strips, per 1b. .. <. ..
Copper: Ingot, per 1b. .. ..

Cut Nail Schedule—

Base price, per Keg .. .. .o oo oo

40‘4, 50d, 60d, and 70d, Nails ..

Extras—over and above 30d .. «. o0 ..

Qoil Chain—No. 6 .. .. ..
No. 5 ..

No. 4 .. vor we
NO. 8 .0 oo v o0 an oo o0
% inch .. .. o0 a0 ee ee
516 inch .. .. oo o0 00 oo
36 inch .o oo oo o0 ee oo
7-16 inch .. .. ..
©Ooil Chain—No. %% . .. o o0 oo oo
916 (. o ve oee W

“ e se oo

% and 1 inch .. .. ..

Galvanized Staples—

100 1b. box, 1% to 1% ..
Bright, 1% to 13% .. ..

Galvanized Iron—

ueen’s Head, or equal gauge 28 .. ..
lomet, do., 28 Bauge .. .. .. .o e»

/
Iron Horse Shoes—

No. 2 and larger .. .. «o v oo oo o
No. 1 and smaller.. .. .. .. «. oc oo
Bur no per Lae Ibse L. e
Am. Sheet Steel, 6 ft. x 2
Am. Sheet Steel, 6 ft. x
Am. Sheet Steel, 6 ft. x o n o
Am. Sheet Stevel, 6 t. x 235 ft., 24..
Am. Sheet Steel, 6 ft. x .
Am. Sheet Steel, 6 ft. x 2
Boiler plates, iron, % inch .. ..
Boi'er jlates, iton, 8-16 inch .. .. «o
Hoop Iron, base for 2 in. and larger
Band Canadian. 1 to 6 in., 30c; over
basc of Band iron, smaller size..

Canada Plates—

Pl Polish «e. oo ww ) e
Ordinary, 52 sheets .. o5
Ordinary 60 shcets .. .. .. «v oo oe
Ordinary, 756 sheets .. .. .. «v o0 oo
Black Iron Pipe, % inch .. .. .. ..
3 inch .. .. s o0
3 INel ow wslea e
8% dnch oo ws we oo
1 dnch ..... « ..
1% inch .. .. <0 o0
1% inch .. o5 is e

Per 100 fcet nett,

2 inch .. .0 oo oo
Bteel, cast per Ib., Black Diamond ..
Bteel, Spring, 100 Ibs. .. .. .. .0 e
Bteel Tire 100 1bs. .. .. .. v oo oo
Bteel, Sleigh snoe, 100 1bs. .. .e e
Bteel, Toe Calk .. .. .. ..
Bteel, Machinery .. .. ..
1, Harrow Tooth .. .. .

Tin Plates—

1C Coke, 14 X 20 .. .. v vv we ae
1C Charcoal, 14 x 20 .. .. ..

1X Charcoal .. .. .. .. .. .. .
Terne Plate 1C. 20 x 28 .. ..
Russian Sheet Iron .. .. .. ..
Lion & Crown, tinned sheets ..
22 and 24 gauge case lots .. ..
8 gauge .. .. .. .. .. .. ..
Lead: Pig, per 100 1bs .. .. ..
Bhot, 100 1bs,, less 15 per cent. .. ..
Lead Pipe, per 100 1bs. .. .. .. .. «&

Zing—
Iter. per 100 1bs. .. .. .. .0 a0
t zin

C ce oo s 40 oo oo 00 se oo

WHROWWRESCOCO

Y

NS

NN NN

000

2 E38888

8
fo

70
55

5 50

7¢ per
less b

E]

OO R NN DN N 0

—

DRRRNROD

ERE8E838

28

N O3
88388 =&

b~
o

®o
23

CUT GLASS

Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to (Canadians under New

—Manufacturing—

CUTLERS and SILVERSMITHS
| ]

‘*CROSS
ARROW '’

PRAND M ARK

TRADB

Sheffield, Birmingham
and London, Eng.

CANADIAN SHOW ROOMS :
417 and 419 Lindsay Building

MO~NTREAL.

(WM, HUITON & SON )

QM. J. Grant, Managervj

/

CANADIAN MANUFACTURES.

The Census Depart. has issued another
bulletin, which divides into three classes,
according to the volume of production.
the manufacturing industries of the coun-
try . The statistics of this table are for
the calendar year 1905, Compared with
tha census of 1901, which was for the cal-
endar year 1900, there were in the first
class 178 works producing $350,000 and
over in 1905, as against 72 in 1900; in the
second class there were 62 works produe-
ing $750.000, and over in 1905, as against
24 in 1900, and in the third class there
were 17 works producing $2,500,000 and
over as against 6 in 1900. There were
four works in 1905 producing $5,000,000
and over, whereas not one factory had
reached that amount in 1900. The great-
est volume of production by a single
factory in 1905 was over $8.000,000 and
the greatest in 1900 was under $4,500.000.
The production of all works in the year
1900 was $481,053.371, and in 1905 it was
$717,118,092.

WHOLESALE PRICES CURRENT.

&

! Name of Article,

HARDWARE.—CON.~
Black Sheet Iron, per 100 lbs.—

8 to 16 BIUBE .. e eec so oo oo oo
18 t0o 20 GAURC ¢ ¢ oo oo oo se e

22 t0 24 EAUGE .. «o o oo oo oo e
26 ZAURE .o ce se oo oo so oo
28 BAUGE .. <0 oo oo oo oo oo

Wire—

Plain galvanized, No.
do do No.
do do No,
do do No
do do Ne
do da No.

Barhbed Wire .. .. .. .. .. .. .0

Spring Wire, per 100 1.25 .. .. .. ..
Net extra.

Iron and Ste:l Wire, plain, 6 to 9 ..

ROPE—

Sisal, base .. .. .. .. ..
do 7-16and up .. .. .. .
do 3% :

M0 816 Dl il iius e e ove e
Manilla, 7-16 and larger .. .. .. .. o.
do -8 . oo os ee se o

do 1410 516 ox vs o» e 35 or
Lath FATD i oc so i o5 oo 55 o5 46

WIRE NAILS—

2d extra ..
2d f extra ..
8d extid .o v o w6 o sw 0w
4d and bd extra .. .. .. .. ..
6d and 7d extra .. .. .. .

8d and 9d extra .. .. .. .. ..
10d and 12d extra .. .. .. ..
16d and 20d éxtrs .. .. .. ..
20d to 60d extra .. .. ,. .. .
BOSR vunie:  wene sees e

BUILDING PAPER—

Dry Sheeting, roll .. .. o2 v0 oo oo
Tarred Sheeting, roll ..

Ly s eo se

HIDES—
Montreil Green Hides—

Montreal, No. 1 .. ..
Montreal, No. 2 ..
Montreal, No, 8 .. ee oo ae
Tanners pay $1 extra for sorted cured

and inspected
Sheepskins
CHDS vo 5% 5l om b aaiiee gl cowt e s
Spring Lambskins, each.
Calfskins, No. 1 .. ..
Calfskins, No. 2 .. ..
Horse Hides .. ..

LEATHER—

No. 1, B. A. Sole .. s0 v0 .
No. 2, B, /A. Sole .. .. .
Slaughter, No. 1 vv vv ve ve ve oo oo
light medium and heavy .. .. .. ..
NO, & oo cceneion e wa
Harness .. .. .. .0 v0 00 00 o
Upper, heavy .. ..
Upper, light .. ..
Grained Upper ..
Scotch Grain ..
Kip Skins, French
English .. .. ..
Canada Kip .. .. .
Hemlock Calf .. .. .. .. v 4.
Hemlock, Light .. .. ..
French Calf .. .. .. .. .. ..
Splits, light and medium .. .. .. ..
Splits, heavy .. .. vv 20 oo oo
Splits, small. .. .. .. .0 .0 ..
Leather ‘Board, Canada .. .. ..
Enamelled Cow, per ft. .. ..
Pebble Grain . .. .. .. o ..
Glove Grain ..
B Ol v ot vo vv se ve 5o o0 o8 o6
Brush (Cow) Kid .. .. <y u0 40
uff

Russetts, light .. .. .. i
Russetts, heavy ..
Russeits, No, 2 .. .. ..
Russetts, Saddlers’, dozen
Imt. French Calf,
English Oak, 1b.
Dongola, extra ..
Dongola, No. 1 ..
Dongola, ordinary ..
Coloured Pebbles ..
Colored

e ss ss e we

€0 O3 0O ©0 O N o &
w0 O
mcovcgao

BBIFER8LE3
0O

sk abeadda Ll
S

Qw

ooce
288
ooco
283

voo o
83r883

D OO0 CCOVLOROOOCOOONOCOO-O0ODO0000CCeCeOOO

SRS RE S8 E 8RR LaREERR838828
B R R EaSRe s LR BERN8IBBIBRRRRRBERN

COeCO0COTRNOeOCCOOOOOoOOOCCcOCOOO0Cee

-
=<

WHOLI

OILS—

Cod Oil ..

S. R. Pale !
Straw Seal .
Cod Liver O
Cod Liver O
Castor Oil .
Castor Oil,

Lard Oil, e
Lard Oil ..

Linsead, raw
Linseed, boi
Qlive, jure .
Olive. exira,
Turpentine,

Wood Alcoh

PETROL

Acme Prime
Acme Water
Astral, per |
Benzine, per
Gasoline, pel

GLASS—

First break,
Second Brea
First Break,
Second Breal
Third Break
Fourth Brea

PAINTS,

Lead, pure,
Do. No. 1
Do. No. 2.
Do. No, 3

Pure Mixed,

White lead.

Red lead, .

Venetian Re

Yellow Ochr

Whiting, ord

Whiting, Gi

Whiting, Pa

English Cem

Belgian Cem

German Cem

United State

Fire Bricks,

Fire Clay, /20

Rosin, per 1

Glue—

Domestic Br
French Cask
French, barr
American W
Coopers’ Glu
Brunswick G
French Impe!
No. 1 Furnitt

a Furnitur
Brown Japan
Black Japan
‘Orange Shell
Orange Shell:
White Shella
Putty, bulk,
Putty, in bl
Parish Green
Kalsomine §
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_— T. TAYLOR,

Harness [Manufacturer, Etc.

.. 370 390
. 816 386
D250 285 R i = o
83 845
4 .
. 396 300 Special Prices to Canadians under the New Tariff.
5 0
87 895
t 480 415
© 430 440
©t 295 fob. . _ :
=B i WHOLKSALE PRICES CURRENT. Industries with products of $200,000 WHOLESALE PRICES CURRENT.
2 30 base,
S under $500,000 per establishment: L
Name of Article, Whoiesale. | Name of Article. Wholesale,
Value of Average ;
oo 0 10} OILS— / $c sc products. peres- | WINES, LIQUORS, ETC.
o o ‘ Cod Oil . e et ee ee ee ee 040 045 | ' tablish- Alp=s sc je
. gg‘ /3 S. R. Pale Seal /. .. .. .. . g% 822 ment. English, qts e 240 250
- 9 164 ‘ A o L. A Norway B 100 120 ' A s . 237 167 | English, pta. .. '.'. f: e e i 160 168
. 016 Cod Il:;wl *0’% §ﬁ b 5;"'1“‘1.‘ 1 28 1 50 Agricultural Implts. § 1423,000 $237.167 | “"&878% feed 085 156
Y TW! .. wllal “e en « s ee s
i Ve ok oo b i 0l 01 |Asbestos.. .. .. . 1100025 277,256
Eiisor()i(l),n,exbt::re.l? R 070 08 |Axes and tools. . . 1,587,056 317,411 Porter—
Lard Oil .. .o v ve on o oo 3% ggg Baking powder and Dublin Stout, Qt6 oo e oo e oo .o 240 250
’ ol o 068 070 wvorl 765.786 255,262 | Dublin Stout, pta 160 165
3 05 Linseed, boiled, ve e e 6! 1 ;w flavoring extracts 765,786 255,262 Canadian Stout, Bta. - oo ol il 160 168
oo 7 Qlive, pure .. . o ST i . P N ee es ee o8 ee :
. .2’0 (,Ili‘:;_ Lx\m, qt., per case . 878 | Boilers & engines... 994,000 248 500 {::gg Bé::‘.adgs. s v ®% @8 e e 0?-? {2
- b Turpentine, nett .. . 18 V% |Boots and shoes.. . 7,553,637 ' 314,735 Lt e e e
.o 245 Wood Alcohol, oer gallon ve e0 e0s es 100 126 . DI0 -
. 2 86 Bread & coffect’y.. 4,226,766 352,230 Spirits Canadian—per gal.—
- 3 fg PETROLEUM— Car repairs .. .. .. 2,678.056 334,757 Risshol 165, Oub 450 4
' SR 240205 356,007 e e e e e 480
- 218 wsins e Wiila: per §iL & 0 151 Carriages & wagons 2,492,050 356,007 Sngn;tlt; B PR T TR TR ¥ e
. 2 40 Acme Water White, per gal, 0194 |Cement,.. .. .. .. 1.620,103 325821 | ‘Club Rye, U.P. .. . . .. 860 880
Astral, per gal, .. .. .. .. 0 20 Clothi ’q . - ¢ - . | Rye Whiskey, ord. gal. ve oo 220 250
Benzine, per gal. .. .. .. . 0221 0 25 othing, men’s.. .. 3,007,508 273,446 » ’
Gasoline, per gal. .. «o <o on oo Clothing, women’s . 2,005.000 286,428 Forta—
o 40 Coffees and spices . 1,030,000 257,500
o to GLASS— y } . . Tarragona 180 200
170 Condensed milk . 751,409 250469 | oportes .. .ot TN 200 500
First break, 50 feet .. . 1 80 Cottons 0F0.110 343 196 e ww aw sw, se ¥er ©e
Second Break, 50fleet “ 330 ottons.. .. .. .. 2 059,119 343,186
First Break, 100 feet .. o 905 @ N )
Second Break, 100 feet g gg Drugs.. .. 886.961 295,664 Sherries—
Third B{;akk-- . 120 |FElect. hvht & power 1,102,614 275.653 | Amontillado (Llon) ce oe o oo oo 850 400
. 000 010 HIOYRGLSSAORR oo 01 881 2 Fish, preserved . .. 1,125,000 375,000 | Otber Brands.. 08 500
. ~ loaic & onak b - i o
__ 8% glgﬁ' PAINTS. &c.— Flour & grist ],“)10(1‘. 7,751.620 276,844 ——
d 665 700 |Fdry. & mach. prod. 6939,758 303 902
Lead, pure, 50 to 100 lbs. kegs 840 665 ¥ . ) N - Medoc 225 275
o 100 Do. No. 1 .. oo o e 05 64y |Fruit & veg. canning 818,000 272667 | gPIG% io oo o0 or e vo e e L BT
8 el Do Now 5 -« 58 60 |Furniture. .. .. .., 2850,661 316740 /
: g1 hste leod, &ty S0 780 |Harness & sadlery. 1436812 287362 |  Champasnes—
T 1s0 3(’,3 l‘}ed lead, R‘«-d s 2 ?22 333 Hats, caps, furs.... = 2.846,917 355868 4 lour, secs 11 00 12 0
t 18 . e 2 - » ve ee ee oo
! Yg?livlva%chf'e Fregnch (1) 452 (2) g Hosiery... .. .. .. 2073824 345.637
‘ Whiting, srfiars 06 % liron and steel... .. 137559% 275,119 | Brandies— /
Whiting, Paris, Gllder g% ;g Jewellery .. .. .... 950423 237,606 Hennessy, gal .. .. oo oo oo oo+ 52510 25
.« 026 028 English Cement, cask . 185 .190 6.101.784 305 089 | Martel, C832 ve vv o0 oo so se oo oo 12 7517 08
« 024 026 Belgian Cement .. 000 000 |Ieather.. .. . h, 101,14 ¢ Atard l o s e . o 0 s
- 028 080 German Cement - o 200 310 |Liquors, distilled .. 732589 244,196 | Richard 20 years flute 12 qta. in case 17 50
. 028 0380 United States Cem&')}f 17 00 21 00 1q 3 lichard Flepr de Cognac do. .. .. 15 50
< 027 028 Fire Bricks; pe 1, 075 12 |Liquors, malt .. .. 3.348.698 304,427 | Richard V.S.0.P. 12 qts. .. .. o oo 12 25
. 0128 034 Fire Clay, 200 1b. pkgs. . 250 500 ! Richard V.0. 12 gts. 9 00
. 0836 038 Rosin, per 100 1bs. .. .. Log products .. ... 19,105,083 208,308 e Pl o) o 2o w0 o
. ggg ggg Lumber products. . 3,053.825 254.485 Scotch Whiske
- 936 0 38 Glue— Metallic roofing. ... 745,850 249,617 S0 5% /
D 050 060 Domestic Broken Sheet 0 8%t Musical instr. .. ... 1,431,928 286,386 | Riiockomeie EESGL .. .. .. 10 o0
. 050 060 / French Casks .. .. 014 . Usher’ Ovb" T 900 950
. 070 070 French, barrels .. .. 016 018 DI oi oo 5 5is 1,959.850 326,642 D:vlv;r: s cpec telem wd es se v go ooy
. 060 000 American_ White, barrels .. 019 020 |Paper.. .. . .. 1,601,189 320,238 | Mitchells Glenogle 1% qts. .. .. .. 8 00
« 095 125 Coopers’ Glue .. os oo 004 010 . ) ] y do Special, Reserve 12 qh. e 2%
» 823 02 g::;f:lf:p(gﬁﬁndgegﬁ o 012 018 'Pl‘lllll})els ﬂupphes . 2,0065730 286,532 de Extra Special, 12 EN 9 50
.0 }g g% No. 1 Furniture Varnish, per gailon ggg :g ! Plumbing & tin, ete....1,377,112 275,422 do  Finest Old Scotch, G2 ats. .. e ite
. 008 010 a Furniture Varnish, per gallon . 085 090 | Print: o wa & 295716
: 016 018 } Brown Japan L. .. .. © 98 8 Printing & binding. 1478581  295,7 Irish ‘Whisk
- 013 015 4 Dlack Japan .. * 22 28 | Printing & pub’g 2818245 313,138 s
. 013 015 Orange Shellac, No. 1 . 3% 3% ng pubg... 4.0818,53h  I19,l¢ Power's, qts. 10
. 018 022 (v)‘;ﬁ“ées‘l:‘%‘llé‘:' pure .. © 290 295 Slaughtering & pack 1265000 316250  jumeeoms, qts, L. . 5. 5 L0 o 931"1’33
5 ; f i e el . 8, QtB, oo ee er ee 0o ee oo
pgwoew W ARG e DD 1818 s . Domow amew BEEBGINIUULUUND RAR
o g;g 2;’2 | g.‘}(,t Gl:ee!,’,liiddmﬁ,: | b, pkg. .o g%«;’ ! Sugar, reﬁned ... 1,021,000 340.333  Angostura Bitters, per 2 doz. .. .. 14 00 15 09
o ' Ealsomine, b Ihs0keas o o¢.08 v so Tobacco, cigars, &ec. 2,171,491 271.436
. 86507 Wood pulp.. .. ... 2115945 423189  Gin—
. 822 sg WOOL— Woollen goods . .. 1041.788 260,447  Canadian green cases .. .. .. .. «« 550 580
- 020 0n Qo Fenag Nacce. 92 838 ANl others... .. ... 27,382,362 . 311,102 | Tiomomin . o i N N Nl te e
S g1 ele Yk o Ginger Aleﬁ'n'e'uiit.'hol Ceieiep s 130108
3 “7852 000 000 iSodanter imports, dos. .. .. .. 130 140
‘ B Totals, 1908 .. ..$145,587,183 $303,040 | Apollinaris, 50 ats. .. .. .. cc cc o 700 T8O

Totals, 1901 .. .. 94531698 292,668
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CONTRACTORS TO H.M. GOVERNMENT,

/

ADMIRALTY' AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Grahami, Morton & Co., Ltd.

Engineers & Contractors,

WORKS and

HEAD OFFICE, Hunslet, Pepper Road, LEEDS, HEng.

e cpr
A e "‘"-'!Lr."

RIS Coep 10y

oy

£

London Office:—| ennox House. Norfolk Street, Strand, W.C.

Austrailan Addrees:— Mutual Life Bldg., Martin Place, Sydney,N.S.W.,

Write for Catalogue which contains 150 photographs.

| —

II. Industries with products of $500,-
000 to under $1,000,000  per  establish-
ment:—

Value of Average

I)]'(Nl"{“ S. IN‘]‘ €S-

tablish-

ment.

Agrienlt'r. Implts.. % 3822571 $637.095
Boots and shoes.. . 4361,803/  623.128
Bread and confect’y. 1.975,000 658,333
Car repairs.. ../ . 3060724 612045
Clothing, men’s, 3,.231.000 646,200
Cordage, rope & twine 1,918.753  639.504
Cottons. .. . 5,030,268 628,785
Flour /& grist prod.. 5935.048 639,516
'dry. & mach. prod. 2673429 668,357
Iron & steel prod .. 2817456 704.304
Leather.. . 1,765.843 588,614
Log produets. . 11,559,329  (79.960
Printing & publ'g. 1.743.260 581,087
Slaughtering & pack. 3.627.815 725563
All others.. . 38,029.666 679,101
L H0T552,655  $663,425
687,203

Totals 1906
Totals 1901 . . .. 46,720.825

ITI. Industries with products of £I.

000,000 and over per establishment:—

Value of Average
per es-
tablish-
ment.

Agricultr. Implts. .$ 5.177,211 $§1.725.737
Qar repairs.. .. .. 5,168,623 1.722874
Cars and car works 12177947 4,059 316
Cottons. . 6,861,330 1,715,333
Electric supplies. 7,408,805 2.469,602

produets.

Flour & grist prod. 19909454 3318342
Log preduets. 6 938,061 1,387.612
Slaunghtering & pack 20,249,772 1,687.481
26.097.361 2.899,707
17.152,260 4,288,065
50 133.089 1,728,727

Smelting . .
Suear, refined
All others

J$177,273,913 $2.188.567

71,051.834 1.821,242

Totals, 1906,
Totals, 1901.

THE SHIPPING REGISTER.
The decline in the U. S, mercantile
marine, to which the commercial and
marine world has paid much attention,
is being repeated in the case of the Can-
adian deep sea trade. The list, of <hip-
ping issued by the Department of Marine
vearly tells of an increase in the num-
ber of vessels on the reg'stry. but it does
not vearly tell of an increase in tonnage.
In 1906, for instance. according to the
returns, there were 7512 craft on the
list, steamers, sail ng ships, diedges, and
barees, with a regisiercd measurement of
654,179 tons,  Compared with 1905 this
showed an increase of 187 vessels, but a
decrease in measurement of 15,646 tons.
The number of vessels built during 1906
was 397, measuring 21.741 tons. The és-
timated value of these ecraft, at $45 a
ton, was $978.345. Taking the average
of all vessels, new and old. at $30 a ton,
the value of the investment was $19,625,-
370. The growth is confn2d to the coast-
lake and:inland navigation husiness. The
decrease is:due to the passing of ships

built for ocean service. Tt Legan when
the steel tramp steamer showed itself
to be a commercial practicability in com-
petition with the wooden sailer. It is
likely to continue till steel making in
Canada reaches a stage of development
something near to that which it has at-
tained in Great Britain, says the Gazctte.
As one result of the conditions, the Ma-
ritime Provinces are no longer markedly
in the lead as shipping owners. The ton-
nage record stands as follows:

Vessels.  Tons.
Nova Scotia... . . . . .2,159 187,328
Ontario. .. ..1.978 180.340
Quebec. . . .1,344 143.340
British Columbia.. .. .. 782 77.746
New Brunswick. .. .. .. 939 44,471
PLE Island., »: 4w sp.s 149 10,761
Manitoba.... .. .. .. .. 149 ' 8341
Yukon.. s i sm mw cine 11 1,763
Raskatchewan.. .. .. .. 1 89

Tho largest steamers on the register
are the [lazel Dollar of 2,804 tons and
the Bessie Dollar of 2,798 tons, owned
in Vietoria, B.C. Next to these come
the grain carrying craft of the upper
lakes, running from the W. D. Matthews
of 2450 tons and the Huronic (;f 2211
tons register. downward. 1In all there
are only about thirty steamships owned
and registered in Canada of over 1,000
tons measurement. 1t is rather a small
showing. Tt should be remembered,

however, t
ownership

Great Brit:
architecture
and where

buyer’s mo:
when the
studied tha
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however, that Canadians own or have
ownership in many ships registered in
Great Britain, where the art of naval
architecture is most highly developed
and where the best value for the ship
buyer’s money can be obtained. It is
when the register of sailing ships is
studied that the heart of the ancient
mariner sinks within him. Tt is doubt-
ful if any community of the same size
ever put so much capital into wooden
sailing ships, or took so much out, as

Nova  Scot’a, while parts of ~New
Brunswick and Prince dward
were mot far  behind. The glory
is gone from the old yards, how-
ever, and when through age and stress
a ship’s name is removed from the list
it is seldom that a new one is entered.
The thousand ten ships that . used to
earn their cost in one voyage sometimes
and then work to make their owners
rich are getting fewer and fewer and
their white sails are rarely seen in a

‘,‘5‘,7

n

WORKS, ETC

A} AN I

BHCKS ap sums v
NCORN BRIDGE

home port. Taking full-rigged ships and
barques there are now less than fifty on
the register. Only about thirty reach
the 1,000 ton limit, the greatest being
Canada. of Windsor, of 2137 tm‘m the
nexts in size beiny the King’s County, of
2.061 tons, also of Windsir.. .In a few
years most of these also will be gome,
and with them will go most that made

for romance in the sailor’s life.
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ANTHRACITE ])]/'Zl’()Sll'S.
i ‘
Edward T. Parker, the coal expert, of
the U. S. Geological Survey, predicts that
at the prv\-«'nl, rate of consumption the
anthracite deposits of the United States
will be practically exhansted in 75 years.
He urges manufacturers to use hitumin-

ous coal, and declares that the smoke

nuisance will soon be abated as a result
of experiments mow Dbeing conducted in

New York. “Hard

cheaper to consumers than 1t 1s now,

coal will never be

said Mr. Parker. “The production of an-
thracite in 1906 was 63.645,010 tons. Ac-
cording to one coal expert. the anthracite
1901

available for mining in was 4,765,

216,/750’ tons.” Commenting on these fig-

Randall, engineer in

ures, Dwight T.

charge of smoke abatement, geological

survey. said “There is evidently not
enough anthracite coal in the country for
power purposes in the large cities of the
Kast. In 1905 New York
9,000.000 tons of anthracite coal and 3,
500,000 tons of bituminous. This ratio
h;a,s already changed and will continue
bituminous the ascend-
ancy. It is estimated that New York
and Philadelphia are now using one-fifth
of the total vearly production of anthra-

city burned

coal is in

until

Thus it is seen that we must con-

cite, ]
serve the hard coal. if we wish it to
fast. any length of time. " We have

found it entirely feasible to abate smoke
in power plants, great and small” con-
tinued Mr. Randall, “but it is next to im-
possible to prevent smoke issuing from
the chimneys of residences hurning soft
coal. Therefore, it would seem that the
logical thing would be to utilize the rap-
idly waning supply of hard coal for the
homes and use the soft coal in the fact-
ories and power plants. The veal prob-
the East is the abatement of
smoke from soft coal. New York is now
showing that this can be done in the ex-

conducted by

lem before

periments that are being
the New York
number of ways to solve the smoke evil.
by improved

Edison Co. “There are a

The burning of doft coal

methods in large central heating sta-

tions, in /place of many small.  poorly
conducted plants, is one of the promised
solutions of the problem. TIn a number
of cities these plants have been installed
and are doing good work. Another me-
thod is to convert the fuel into gas and
coke at a big plant. selling the gas and
(both of which
the consumers. Still

the establishment of great gas producers,

coke are smokeless) to

another method is
gas engines and electric gencerators at the
coal mines, the gas producers operating
the engines and the latter in turn the
generators sending the electricity into
the cities for power, light and heating
purposes. Electricity can be sent in this
manner a distance of 250 miles. It is
also hoped that in the near future the
railroads will use such power in operat-
ing their trains. This would do away
with a big part of the smoke nuisance.”

CANADA AND THE /WEST INDIES.

Canadians must always have an In-
terest in the progress and prosperity of
their l'(-llu\\».\uhj(-vl.t’ in the West India
Islands, The islands have passed through
commercial changes which at times were
felt to be $taggering, but after each blow
these fertile spots of British ground have
shown their versatility of production by
changing their staple and /thus  saving

themselves from what looked like im-

pending ruin. So all-important at one

time was the cultivation of sugar cane
that the West Indies were universally

known as the sugar colonies.  This pre-

dominancy of one product is  passing

The

principal

away. determination of some  of

the Furopean  countries  to
make tneir own sugar by means of beets
and bounties made it barely possible to
compete witfllj them by producing cane
The
dark, but gradually other lines of culti-
the

sugar. outlook for a time seemed

vation were found, and once more

planters and commercial people of the

islands are seeing light ahead. In Ja-

maica, for example, the banana crop has

become more important than the sugar
crop. In others of the islands cocoa

has become a prominent item of export,
and cotton is expected in no long time
to be a leading article of shipment from

In the adjoining colony
British

ing in the last five years

all the islands.
of Demerara, Gmiana, rice-grow-

has attained

great proportions.: Formerly considerable
quantities of rice were imported, but the
importations have fallen from 8,600 bags
in 1905 to 535 bags in 1907. In the mean-

while has become

commodity of

rica an increasingly
and
In the last fiscal year it stamds
fourth in the list of oxpm't;lti(ﬁls, rank-
ing with such articles as gold, balata,
and timber.

valuable cultivation

export.

During this suminer a num-
men
been touring the islands, and have been

ber of Canadian commercial have

much impressed by their capacity for the

furnishing of tropieal products. They
have had interviews everywhere with

merchants and’ others, and it is believed
that the cffect on the exchanges between
Canada and the islands will be most ben-
Toronto Globe. There
disappointment when it was
learned that the preference of 331-3 per
cent. could not be confined wholly and
entirely to sugar directly, from the is-
lands. The intention of the framers of
our customs act was that the rebate
should be aBowed to the Rritish and
colonial sugar producer alike. The fact
that the islands are now
selling a great deal of sugar in Canada.
and as a consequence Canmadian goods are
going back in greater volume as return
cargo. This is a wholly satisfactory
development, and the wish will he that
it shall continue and increase.
L]

2 e !
eficial, shys the

was  some

is, however,

" punishable by

/

RAILWAYS PROTECTION AGAINST
FIRES.
The Railway Commission has issued

new regulations to govern all, Canadian
railways in respect to better protection
against fires jn connection with the rail-
way service. It is provided that there
must be a fire extinguisher at either end
of each passenger coach, which must be
of a pattern approved by the board and
be recharged every three months. Six
months is allowed the railways to com:
ply with this order in the case of cars
now being built or repaired and eighteen
months in other cases. A penalty of $25
for non-compliance is provided . In the
case/of trains run over wooden trestles
it is provided that each trestle shall be
inspected as quickly as may be after. the
passdge of every train during the months
from May to' September, inclusive. A

watchman must be provided for every

two and one-half miles of track unless

he is provided with a track bicycle, when
he may have five miles under his care.
He must be provided with two pails, and
there must be a barrel containing not
fess than 45 gallons of water at /evory
trestle, unless it be a pile trestle over a
If the trestle is 200

feet long there must be a water barrel

waterway. over
every 100 feet. The companies are requir-
ed to keep the whole width of the: right
of way mnear any such trestle clear from
brush. Failure of the watchman to re-
port non-compliance with these rules is
It is
must  be

a penalty of $20.
also ordered that inspectors
provided at terminal points to specially
locomotives at least

examine once a

week. It is also ordered that no lignite
coal shall be burned . This order goes
into technical details as to the style of
The
whole is designed to minimize fires from
The C. P. R.

authority from the Railway Commission

equipment of fire-boxes of engines.
locomotives.

has secured

to replace the present trestle over the

Rideau near Merrickville with a per-
manent  steel  bridge  with  stone
abutments, with a subway which will

have a 24-foot opening . The board has
issued an order that the . T. R. build a
30-foot subway over Henry street, Brant-
ford, and a 40-foot .subway over Elgin

street.

—The U. 8. Department of Agriculture
reports conditions on crops bn July lst
as follows :— Corn, acreage. 98 090,000,
condition 80.2 ; winter wheat, condition
78.3; spring wheat, 87.2; all wheat, 81.6.
Amount in farmers’ hands, 54,853,000
equivalent to 7.5 per cent. of the crop of
last year.
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Telegraphic Address:
“Rope, Walsall.”

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.

ESTABLISHED 1837.
Works:
Tantarra St., and Selborne St.

J. HAWLEY & CO

Goodall Street, WALSALL, Eng.
MANUFACTURERS- OF
ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.
' Horse Cloths,
Sacking,

Canvas,
. &c.

. Cart,
| Waggon

,ﬁ’ Rick Sheets.

i

G.EDIMMONDS,

60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLESALE ONLY —

Best House for Rolied Gold and

Silver Swivels, Bars,

Watch Bows Ete.

Gold and Silver Hall-Marked Fittings for Leather Albert

Guards. Fobs, Etc.

1
—|

=D

A

M H. M. Bilver

Mounted Best

% Hand-Sewn

Leather Watoh

im Guards.

Special Value

=y and Quality

ESTABLISHED 1881

THOMAS SMITH,
BIRMINGHAM, England.

68, LOWER ESSEX ST.

MANU¥ACTURER OF

Brass and Reed Instrument Repairer.

/

Established 1810.

EMAN" SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS

PREMIERE WORKS. - - REDDITCH, ENGLAND.

Drums,

Banjos,
AND
Machine

Heads.

SPRING EVI

\2

ﬂ

3
[

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. l

DOMINION LINE
Royal Mail Steamships.

MONTREAL, QUEBEC to LIVERPOOL.
Kensington ..May 18, June 22, July 27
Southwark ..May 25, June 29, Aug. 3
Canada .. ..June 1, July 6, Aug. 10
Ottawa .. ..June 8, July 13, Aug. 17
Dominion. ..June 15, July 20, Aug. 24
Vancouver. . ..Wed.,June 26

Steamers sail from Montreal daylight.
ifrom Quebec 7.00 p.m.

First-class rate, $65; Second-class $40,
and upwards, according to steamer.

MODERATE RATE SERVICE.

To Liverpool, $42.50 and $45.00.
To London, $2.50 additional.

‘I'hird-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local agent
of

DOMINION LINE,
17 St. Sacrament St., Montreal.

/

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, July 16, 1907.

Name of Company.

British American F‘ire and Marine ..

Canada Life .. .. .

Confederation Life .. .. S

Western Assurance .

Guarantee Co. of North Amencn

Last

Dividend pms'k:/}:irl?l&
per year.
34—6 mos. 350
4—6 mos, 40C
74—6 mos 100
5—6 moe. 40
2—3 mos. 50

Amonnt Canada
paid per quotations
Share per ct.
350 97
400 160
10 277
20 £0
50 160

British & Foreign—Quotations on the

Market value p. p’d up sh.

Alliance Assurance .. .. ..
Atlas .. .

British md Forelg-n Mari
Caledonian ..

Commercial U. "Fire, the & mnne

Guardian Fire and .o
London and Lancalhire Fire..

London Assurance Corpol'ntion i

London & Lancashire Life.

Liv. & Lond. & Globe Fire and L LHe

Northern Fire and Life ..

North Brit. & Merc. Fire and um

Norwich Union Fire .. ..
Phoenix Fire .. ..

y o o .o
Roval Insurance l:re and hff e

Son Mire .. .. .. e s ee

UnioR oo o5 oo wotibn ion’sp o ab &

2388

_§

EepzBsrpsE

agi&;ésm
8883888238853

§ 10s. p.s. 20
............ 10
20 20

128, p.8, 25
45 50

8¢ 10

28 25

20 25

204 10

90 8T.

32 100
34/6 p.8. 25
£5 100

85 50

634 20

88 6d p. 8. 10
15 p. 8. 0

216 114 11%

248 5 54

4 183 194

4

5 .o
5 v 104
24 23 24a

124 16 47
83 9%

2 414 424

10 % 77
384 89§

12 108 111
31§ 824

8 49 50

10 114 . 12
4 L7 28}

1

*Excluding periodical cash bonus.
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E. WILLIAMS & CO.,| "y
MANUFACTURING JEWELLERS, H andley & Wllkl ns,
Rino Makers and

Diamond Mounters-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Eatablished 1840. /

LIMITED.

Manufacturers of

Heav~ Steel Tovs
'Tools and Hammers
of Every Descrlpuox}

Speciality : —Carved Mounts.
Special grioea under new Tariff.

Established 1868. G waa
] Phillips St. Works Aston Brook,
THOS. HARPER & SONS, Limited,
RPER o BIRMINGHAM. - ENG.
REDDITCH. , " - = ENCLAND, Special rrices to Canadians under the New Tariff.
MANUFACTURERS OF ALL KINDS OF

==

/ NEEDLES /A.B.C.Code. 65th/ Edition.
and Fancv | \WWALTER C. CANDY,
Needle

Sanitary Ware of all Descriptions

: Cases. and Roofing Tiles a Speciality.

Highest Awards Wit.h Honours Worlds Fair, chll.:ago. Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and

Gold Medal and Special Diploma of Honour San Franeisco, 1894. - Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
London Office:—9 ALDERMAN BURY, Postern E. C. Emcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,

John Gordon & Son, 17 and 19 De Bresoles St., Montreal | Pedestal Closets, Garden Tiles, Grates, &c., &ec.

AGENTS :—{ W. |. Rodger, 33 Melinda St., Toronto
WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
: - e 2 and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

5{ It is unnecessary to waste time and stamps 14 NEW STREET,
writing for quotations from every Manufacturer BIRMINGHAM, -~ ENCLEND.
of Juvenile Cycles. Special Prices to Canadians under New Tariff; 33 1-3 pes

Close study and experience in this class 0| cent. in favour of Canada.

cycle has placed us on top,

And we Intend to stav there. Telegrams: FORWARD, West Bromwich.

JUVENILES Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
THE HOLDEN JUVENILE PLUMMER BLOCKS, HANGERS,

CYCLE CO., Ltd.. FLANGE COUPLINGS, COLLARS, : s

; - 3 DRILLING, PUNCHING AND SHEARING
TAME MILLS, WALSALL, England MACHINES, ETC, ETC. : : : g

M. S. FOLEY.
Editor and Proprietor Journal of Commeree,
Montreal.

Please enter my name as a subacriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS

o NAHO.cvevevieeseeseseseesereseens FORWARD WORKS,
....................... West Bromwich, « ENGLAND.

3 Bridge
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BY HER MAJESTY'S ROYAL LETTERS PATENT

HENRY VALE & SONS;

Manufacturing Optlclans Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES.,

Every descripuon of EYE PROTECTORS OR GOGGLES
Made to Order.

Best House in he Trade
tor Coloured Flat Glasses.
A

e AT b ks 40 PATENT WIRE GAUZE EYE 'PROTECTORS.
Special Prices to Canadians under the New Ta -iff.

219 and 220, SUMMER LANE, BIRMINCHAM, England.

! Contractors to His Majesty’s Govérnment.

Frank R Pardow & Co., McKINSTRY & co.,

Manufacturers all kinds of

Manufacturers of

SADDLERY L
& HARNESs, | Riding
for Canadian Trade, under Sa:dd].es. /

the New Tariff. SADDLES FOR
! CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England,

Special Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

3 Bridge Street, - -  WaLsaiL, England.

The Smethwick Boiler Covering Co.. - Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

: ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

— L

Telegraphio Addrees :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM'
ENGLAND.

Special Prices to Canadians under the
"New Tarift,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES. HUNT, YACHT AND
GOLF CLUBS, ETC.

/

Designs submitted and Dies Cut $o Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,
Gharing Cross, London, W.C.,Eng.

Late 163 154 and 155 Strand’

Works:
LoNnDON & BIRMINGHAM.

/

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs TH
Prom Round, Square. or Flat section of Steel, from .005 diameter to 3 inches. P
TR/

Farm $

Also inr®Brassior Phosphor Bronze.
SPECIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES, - MERZRIES s
LUBRICATORS, BRAKES, .
POOR CHECK SPRINGS AND TICKET HOLDERS: i ‘ - C. J
Peor GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
BLECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &ec., &ec.
Oontractors to the War Office, Admiralty, Home,
Colonial. and Foreign Railways. Specialities
PROMPT ATTENTION TO ATLL ENQUIRIES AND ' TYRE

PROMPT DELIVERY. INFLATORS,
INFLATOR

Telegrams: “SPRINGS, OLDBURY.” CLIPS, &c., &

LION SPRING CO. = e

- BIRMINGHAM, ENGLAND.

OLDBURY,
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"MEMBERS
2 OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled goid. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32.25

W. TYLAR,
41 HIGH STREET, ASTON,

ENGLAND.

20 YEARS’ EXPERIENCE COUNTS.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES

TRAMS: CABLE ROUTE, HOCKLEY 'BROOK.

Farm Street, Hockley, Birmingham, Eng

PILOT MOTOR CYCLES, FRAMES, Etc,

C.J. ADIE s NEPHEMW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHARS:"

MANUFACTURER: OF

CYCLE RCCESSORIES

e
8pecialities Inflators

TYRlE made to suit

INFLATORS, either

INFLATOR American or

CLIPS, &c., &c. English valves,

SO e S e

Write for our new illustrated price list:

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

O T & AD, BlRmNGHAM, anl

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household
Brushes made to order.

Special terms to Canadlang
under the New Tariff,

Bpecial terms to Canadian buyers under the New Tarifil

GEORGE (MOORE,

/Hstablished 1805. /

MANUFACTURER OF EVERY DESCRIPTION OW

Fish-Hooks, Rods, Reels,

Baits and Fishing Taokle.
ALS’O SUPERIOR

A-rtificial Flies

TRADE MARIK
Cable Address BOR
“REELS S8almon. Trout, Bass, &o&.

REDDITCH."”

National Works,

REDDITCH, ~ - = - ENGLAND

W Lowe & Co.

/
MAKERS OF EVERY DESCRIPTION
OF

METAU INFLATORS fog
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURB

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, Englanc,

Special Prices to Canadiane nnder Ne..
Tariff.
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S, BEEBEE & SONS

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.
SPECIALITIES FOR COLONIAL MARKETS

~& . Tl s il
s

SADDLES, BRIDLES, HARNESS,
of Every Description,

~

m Persehouse Streat, WALSALL, ENGLAND.

R. Nevill

v

RING MANUFACTURER,

I8 Vyse Stect, BIAMINGHAM, England,

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
' NECKLETS.

@pecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS,

EXORS. OF THE LATE

...EZRA HADLEY...

Qlobe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

/
Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

/
Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff. -

Established 1894,

ALFRED SMITH,
Menutactarer of Tpcle & (Motor Hundries.

Including : — Screws and Nuts of all kinds, Chain Ad neteﬁ
Ball Races, Ball Head Clips Spindles, CO!’le!, Axles,jOﬂerl.’
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &c., &c.

Albion Works, George St. Parase - BIRMINGHAM, ENG,

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Novelties and Special Patterns
~ IN SMALL SILVER WARE.,

Lockets and Pendants
GOLD, SILVER, anp GILT.

Telegraphio Address :—* Miniature, Birmingham,”
lllustrated List on Ampiieation

Brass and C
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A. Stokes & Co.

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
ages to nest for export.

Brass, Enamelled

& Wood Birdcages.

Speeial Prices to Canadians under
tne New Tariff,

FERNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

/ MANUFACTURERS

oF ———————

METALLIC
and

wOOD

Il Bird

e CAGES

i )
B

i\ 82~ " o
g FAN CY
AQUARIUMS

B. Mason & Sons;

Manufacturers ot

Brass and Copper Circles, German Siiver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KIND8 OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,
Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the . .,_F:;_-;:j,
*“DEFIANCE ” N
Brand of Saddlery
Brushes.

Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

1

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

Specialité: LEATHER HOtSE BRUSHES.

8 pecial Prices for Canadians under the New Tariff. W
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o Hill & Smith,

PATENTEES

(Gun & Rifle, & Gun Action Makers
3ell Yard, Price St.,, BIRMIINGHAM, ENC.
i [ S T N D T |

The Canadians have Special
Terms with us.

Send for Price List.
/

CYCLE SADDLE
SPRINGS "

OF ALL
KINDS OF
VOLUTE
SPIRAL
AND FLAT

“Swut B2

SPRINGS

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

RAILWAY  CARRIAGE AND TRAMWAY CAR SPRINGS A SPEGIAI.ITY.
® Contractors to the War Office and Colonial Rallways.

saﬂllL

. WEST BROMWICH

Manufacturers ol‘ every do-cﬂptlon or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER Pum

I SMITH BROS & HILL, Ln

. GROVER,_
SPRING WASHER.,

; THACKRAY »
LtMITED SPRING WASHER. . ¢

' SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

LOCK SPRINGS.’
DOOR SPRINGS.
TROUSER OLIP cumooo.

Bpecial f'rices to Canadians under the New ‘Tariff;
/

33 1-3 per cent. in favour of (ireat Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, r~ivets : : : ::

BOLDERING IRONS, MILK CHURN FITTINGS,
BTAMPINGS, CARRIAGE LAMP AND OTHER
@LASSES H H : H H ] [}

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
@as and Oil Brackets. Specialities made to Sketeh
o Patterms.

74 and 75 Milk Street, Deritend"
and 34 Glover Stm@

Birmingham, England

The Patont * PREMIER"

Stitching Machines
Stitch Separators’
Woelt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Clgsers
Skiving & piece-s0led
Machines {3‘}.’,’3,‘,‘,’,"
For . . Shanks, etc.
8plitting Machir\pu :
smmering Off Machines
Vamp Stay Machives i
Ave L hirnnae of vpeo uaie Piniske
ing Machinery, also many othes
useful and novel machines and

rade

To be had from the Pa(emee and
Sole Maker. Telephone 580.

YoB LEE, ™™, KETTERING, m%

Agent for “ELSWIN".8luggers. “KEATS" No. 7 Rtitcher, ete., ot
¥

W. FULFORD & GO.,

UWiholesale Brown Saddlers.

98 Liehfield Street, WALSALL, Hngland.

1Ppllances for the Boot md Shos

ﬂuoe MAIH\

Harness & Sad

[For Cape, Austra

West Indi

86 Bradford

GORREBP(

OFF

Complete
Crutch,
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« fElectrical Engineers

. WEDDING RING DEPARTMENT.
BEST FINISH WEDDING'RINGS, 22-CT., 18-CT,, 8-CT.

=

"/Thes_e Drawings are
to Scale,

Order Shapés under Name given. Names in Rings indicate Shapes. All

DOCKS !

EsTABLISHED 1820.
Telegraphic Address—-*‘Nightingale, Walsall,

Chas. Nightirgale & Sen,

.Manufacturers of

'TRADE MARK

lamess & Saddlery and Coach & Saddlers’ ronmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for HoME MARKETS,

86 Bradford Lane, - WALSALL, England.
€ORRESPONDENCE INVITED FOR GENERAL GOODS.
Specinl Canadian Terms New Tariff -

OFFORD &
WILSON,

Manufacturing

2 98 Woodcock st. BIRMINGHAM, Eng.

- Theatre
Lighting

A ccessories

e

and show a 3} dwt. 9-ct., 43 dwt.,

18-ct., and 5 dwt, 22-ct, WEDDING
72 ! RING of each shape, and section,
of same.

Made to Order.

e TRY ..,

Jéhn Wheeler &

For Water Closet Cisterns and Pumpas, ete.

Son,

2
LANGLEY, Near
Birmingham, "Eng,

Special Prices to Canadians under New Tariff, 33 1-8 pes
cent. in favour of Great Britain.

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Faney Silver
Thimble Manufacturers

; ; 8pecial prices under the New

& Tarift.
105

cm Streel, -  BIRMINGHAN, Exs.
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John L. Blaikie, President.

unrepresented districts.

Correspondence invited with reference to agencies in

North American Life Assurance Co.

AssetS........ $7,800,000.

Net Surplus......... $650,000.

L.Goldman, A,I.A,F C, A., Man. Director.

Home Office, — — — Toronto.

}nnnaass; T. G. M/GCONKEY, Supt. of Hgencies.

The Dominion Fire Insurance Co.
HEAD OEFICE, TORONI1O.
Authorized Capial c.o...iveivereennnn. §1 000,000.00
Subscribed Capital ..... 5 t;:_%J,,[)O0.00
Government Deposit....... eenee... D4,733.38

President, ROBERT F. MASSIE, Toronto.
Vice-Presidents, ALEX. TURNER, Hamilton.
PHILIP POLOCK. London.

Armstrong Dean, General Manager.

Quebec Office. 71 St. James Street,
Montreal,L A. Masse, Gen. Agent.

Kstablished 1875.

E. SADLER
& SONS

LENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND

i / Special prices to Canadians under the
New Tariff.

Individual Evening Instruction

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

NS
Renouf Building, Cor, St. Catherine
and University Streets.

Book-keeping, Arithmetio, Penmanship
Shorthand, Type-writing, Correspondence
English, Frengh,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,

Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL,

FLYNN BRO'S & CO.

MANUFACTURERS OF

XO 38 '"‘;
)

. ‘Ja"-t“_ Lok Aot iy
e WROUGHT IRON and
COPPER GOODS...
Art Metal pWorkers.

PAUL PRY WORKS,
New SUMMER STREET,

Birmingham, - Hng.

Dart Spring & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES.

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
eent, in favour of Great Britain.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH '
GUARDS & PURSES.

Station Street. WALSALL, England.
.Special Prices to Canadians under the New Tariff,
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2 00,

Director.

»f Hgeneies.

O.

).

ny

|D

3 per

INSURANCE.

INSURANCE.

The Federal Life “comeany
HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets.. .. .. .. .. .. .. .. $3,580,702.62
Total Insurance in foree .. .. .. .. .. .. .. .. 17,884,073.61
Paid Policyholders in 1906 .. .. .. .. .. .. . 247.695.31

Most Desirab ¢ Policy Contracts,
DAVID DEXTER,

President and Managing Director. '

H. RUSSELL POPHAM,
" Manager Montreal District.

Get the
Best

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

; BRITISH AMERICA Assurance Company
HEAD OFFICE - - TORONTO.
FIRE AND MARINE
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; B.
W. Cox; D. B. Hanna; John Hoskin, K.C.., LL.D.;
Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
i Osborne; Sir Henry M. Pellatt; E .R. Wood.
W. B. MEIKLE, Gen. Man. . P. H. SIMS, Secretary.

| CAPITAL.. $1,400,000.00
| ASSETS . . $2,162,753.85
LOSSES PAID SINCE ORGANIZATION. . $29,833,820.96

CLEAR POLICIBES REASONABLE CONTRACTS.
Always a place for faithful workers.

UNIO“ MUTUAL LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,
161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER 1. JOSEPH, Manager, 151 8t. James 8t.. Montreal.

TER MIDDLETO

Dl:Sluanmmm

STAMF;FR & PIERCER Dlt,g C 4,

ENCLAND
‘ONVIADNE

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Members, T

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded according to age at
entry.

ASNSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15.and 20 year Term plans.

POLICIES libéral, and issued for $250, $500, $1,000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re-
sulting from Accident, Disease or Old Age, Sickness and
Funeral.

MANAGEMENT capa.ble, progressive and up-to-date, but con-
servative.

FRATERNAL BENEFITS, free medical attendance, nursing in
certaln cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ete.

NO ASSESSMENTS AT DEATH.

Full information regarding the great 1. O. F. system of Frat-

ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :
TEMPLE BUILDING, TORONTO, ‘Can.
HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

R. MATHISON, M. A, - - - - - - Supreme Secretary.
T. MILLMAN, M.D, 8.P.

AUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, KNG,

\MALTER PRATT

1S H31SIHOHOd

NV H3IWKNNS

4—al"l

BlRMINGHAM - England.&'
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The Metropolitan Life,

INSURANCE COMPANY.
Incorporated by the State of New York.
Aggets -.--.---.-.nnn $176,429,016.00
This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany. and for each of the last 12 years
has had more new insurance accepted
and issued in America than any other

Company.

In 1906 it issued in Canada alone,
$165,334,576 on 86,764 policies.
Any of its six hundred Canadian | Geo. E. Drummond, Esq.

agents scattered through every town

The LIVERPOOL and
LONDON and GLOBE

Insurance'Company
Cash Assets exceed....
Canadian Investment exceed .
Claims paid exceed....
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Wm JACKSON, Deputy Manager.
J. W, BINNIE; Asst. Depm) Manager.
I CANADIAN DIRECTORS :
E. 8. Clouston, Esq. Chairman,

James Crathern, Esq., Sir Alexander Lacoste.

CONFEDERATION LIFE

ASSOCIATION

..$ 54.000,000
3,750,000

. 240,000,000 !
EXTENDED INSURANCE

CASH VALUE

PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

HEAD OFFICE, TORONTO.

Resident \Ianager

F. W. Thompson, Esq.

and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of policy- | gstablished in 1863.
holders in Canada, in Canadian Secur- =
ities, over $3,400,000.00
THE COMPANY OF THE PEOPLE., BY

THE PEOPLE, FOR TIE PEOPLE.

The Waterloo Muiual

Fire Insurance Company.
Head Office, Waterloo, Ont.

Total Assets, Jsn. 1, 1906, $509 708 13.

GEORGE RANDALL. Esq., President: William
| Snider, Esq., Vice President; Frank Haight, Esq.,
l Manager ; John Killer, Esq., Inspector.

WRITE FOR PARTICULARS

MONTREAL OFFICE?
174 ST. JAMES STREET, /

H. J. Johnston, - - Advisory Director
A. P. Raymond, - General Agent, French Dept.

Telegrams : “CUTTERS,” BIRMINGHAM.

MILLING
@UTTERS,

ENGINEERING EMPLOYER® FEDERATION 1896.

E. G. WRIGLEY & CO, Limited,

’ MAKERS OF

i) /
Telephone : No. 108 SMETHWICK

ACCURATE GEAR CUTTING

A SPECIALITY.

Spur and Skew Geal.

REAMERS
& TWIST
DRILLS.

cut up to 6' 0' Dia.

Worm Wheels !
hobbed up to 6’ 0’ Dia.

Foundry Lane Works, Soho, BIRMINGHAM, Eng.

The Roval-Victoria Life Insurance Lo,

The Directors' KReport for ]‘)06 shows large increases

during the vyear

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduetion in Expenses of Management for year.
No_Interest Overdue or Unpaid on Investments at end of year.

APPLY FOR AGENCIES TO
A SRS

DAVID BURKE, A.l.A,, F.S.S.,

General Manager, Montreal.

WESTERN ‘Guray:
FIRE AND MARINE. Incorporated 1851

Assets, over - - - - $8,570,000
Income for 19086, over - - 3,600,000

Head Office. - Toronto, Ont.
FIRE AND MARINE. Incorporated 1851.
Hon. Geo. A. Cox, President; W. R. Brack, Vice-President;
W. B. Meikle, General Manager; C. C._Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Mz nager.

FIRE. DIFE. MARINE. RAGCIDENT.

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.

' Capital fully Subscribed .. .. .. . <0 .. $12,500,000
Life Funds (in special trust for Llfe Policy
Holders) .. .. .. .. e ve ne eeve oo v 815875315

Total Annual Income exceeds e, 2 $15,000,000
Total Funds Exceed Sixty Mxl]lon Dollars.
HEAD OFFICE, Canadiarn Branch,

91 Notre Dame Street, West,  Montreal.

JAMES MecGREGOR, Manager.

Bevel Gears planed up to 2' 8 Dia.
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