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COMMODITY PRICES AND WAR DEBT. in an interesting study of finance after the war 
in the current issue of the "Round 

It is obvious that with high commodity 
prices, a debtor country will pay the interest charges 
it owes abroad with a less amount of commodities 
than when commodity prices are low. Similarly, a 
creditor country will receive less commodities in 
payment of the interest due it when commodity 
,,.ices are high than when they are low. Canada 
is a debtor country and with high commodity 
prices after the war, will be able to pay the interest 
it owes abroad with less quantities of commodities 
than before. The “Round Table" thinks that in 
Canada's case the rise in commodity pi ices will 
more than counterbalance any increase in terms of 
money in the amount of the external debt. "Before 
the war," the Round Table remarks, "Canada’s 
indebtedness to external investors may be put in 
round figures at five thousand million dollars, 
carrying an interest charge of two hundred and 
fifty million dollars yearly. It is doubtful if the 
external debt of Canada has been increased much, 
even in terms of money, during the war. For the 
external loans contracted by Canada in the United 
States are probably offset by the extent to which 
private liabilities due from Canada to the United 
Kingdom have been paid off during the war. The 
external interest charge on the Canadian commun­
ity will therefore be the the same reckoned in 
money, but reckoned in commodities it will be 
much less than before."

appearing
Table."

There is little doubt that Canada has gained 
considerably, from a financial and economic stand­
point, as a result of the war. Foodstuffs and other 
staple primary commodities, for which war increases 
the demand and sends up the price, are our principal 
products. In response to a keen demand troth for 
these, and for many lines of our manufactures, 
there has been a large increase in our productive 
capacity, and our industrial plant has been consid­
erably developed as regards machinery and equip­
ment, and probably also as regards operative and 
managerial skill and adaptability. The amount of 
increased wealth accruing to the country through 
the war-time development of our export trade, 
and the incAitive which has been given to produc­
tion of all kinds that under other conditions might 
have lieen indefinitely delayed, probably more 
than offsets the increase in the national debt, 
arising as a result of our war expenditures, and the 
potential economic value of the lives lost, or rendered 
inefficient producers.

Looking ahead to the conclusion of the war, 
some of the possibilities, as they appear to careful 
students of the economic situation, can be briefly 
indicated. There is the likelihood that commodity 
prices will, generally speaking, continue at a high 
level. The almost universal expansion of credit 
and inflation of currency, it is pointed out, will 
not immediately disappear, and several other 
cr.uses of high prices will continue. An almost 
world-wide demand for raw materials is suggested, 
not merely to repair the destruction wrought in 
the fighting areas, but also to bring up to the 
standard existing before the war, the machinery 
and equipment of production and.transport, which 
have been over-worked or perforce neglected dur­
ing the war period, and to resume the work of 
repair, betterment and improvement in other direc­
tions. Another factor which it is considered will 
have an effect in keeping up commodity prices is 
a higher standard of living among the mass of the 
working classes in all countries, brought about 
by high wages and war expenditures. In this con­
nection, it is to be remembered that the phenomenon 
of war time prosperity among the mass of the work­
ing classes is not confined to this continent and 
Great Britain, but is also in evidence in France, 
and apparently also to some extent in Germany.

« * *

How such a course of development as that 
suggested will re-act upon Canada is pointed out

The "Round Table" is possibly optimistic in 
the suggestion that Canada's external debt has not 
increased during the war. Since August, 1914, 
Canada’s borrowings in the United States, plus 
$111,000,000 borrowed from the British Govern­
ment for war purposes, and since funded, are, ex­
clusive of short term loans already repaid, probably 
little short of $600,000,000. Against this is to be set 
the liquidation of private liabilities mentioned by 
the "Round Table," which undoubtedly involved 
a substantial amount, a certain amount of buying 
back of sterling bonds, taking over of mortgage 
loans hitherto held in Great Britain, and the 
purchase of such securities as the Anglo-French 
loan, etc. Then there is the borrowing from the 
British Government for the? payment of the expenses 
and equipment of Canadian troops overseas, which 
is about offset to date apparently by the Canadian 
Government’s credits to the British Government, 
running to about $350,000,000. Additionally, there 

(Continutd oh page 891)
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THE CANADIAN BANK 
OF COMMERCE The Molsons Bank

148th DIVIDEND
Hoad Offlao I TORONTOESTABLISHED 1MT.

The Shareholders of the Molson’s Bank are 
hereby notified that a Dividend of TWO AND 
THREE QUARTERS PER CENT, (being at the 
rate of Eleven per cent, per annum) upon the 
capital stock has been declared for the current 
quarter, and that the same will be payable at the 
office of the Bank, in Montreal, and at the 
Branches, on and after the

• $15,000,000 
13,500,000

Paid-up Capital 
Reet

9n Bomvbd Walk*. C.V.O.. LL.D, D.C.L.. Preetdsnt 

Sib Jobn Aim, General Msnsger.
H. V. F. Jouas. Assistent General Msnsger.

FIRST DAY OP OCTOBER NEXT, 
to Shareholders of record on 15th September 1917, 

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held at 
its banking house, in this City, on MONDAY, 
the 5th of NOVEMBER next, at three o’clock in 
the afternoon.

branches of the bank in every province 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:

MbxIm—Mexico City.Greet Britain—London.

New York, Portland, Ore., Sen 
Francisco, Cal., Seattle, Wash.

Newfoundland—St. John's.

United Stet

By the order of the Board,

EDWARD C. PRATT,
General Manager.

Agente end Correspondents throughout the World
Montreal, 21st August, 1917.
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$51,411,353
00,514,856
4,400,000

100,720,908
08,441,810

125,545,287
840,198,025
48,013,052

1,508,174,983

. $72,242,843 

. 122,743,004
50,220,000 

375,843,052 
71,370,788 

. 151,875,070
Current Loans. 829,500,700 

90,253,882 
. 2,072,080,194

The three years' growth in circulation, it will be 
seen, reaches practically $60,000,000 or over 60 per 
cent. The bulk of this additional circulation has 
been provided for by deposits in the Central Gold 
Reserve, which have increased almost $46,000,000 
in the three years, and in fact were enlarged by 
$31,000,000 in the last twelve-months. The present 
scale of taxation upon the banks’ circulation makes 
"excess" circulation in the manner followed before 
the establishment of the Central Gold Reserves, a 
somewhat unprofitable operation, hence the extensive 
use of the Central Gold Reserves to meet additional 
requirements. Demand deposits are$104,000,000 larger 
than in 1914 at $450,849,356—$110,000,000 larger 
than in 1915- Notice deposits have increased $258,- 
000,000 from $671,214,125 to $929,442,340. Their 
growth in the first twelve months was $20,000,000; 
in the second twelve months, $98,000,000; in the 
bird, $140,000,000. Total deposits by the Can­

adian public are thus $1,380,291,696 against $1,018,- 
068,176 three years ago.

Speele................. ............
Dominion Kotos...............
Central Gold Keeorvo-----
Securities Held.................
Call Loans in Canada .
Foreign Call Loans..........
Canadian 1_____________

PUBLISHED Every Friday. I Foreign Current Loans. .
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THREE YEARS’ WAR BANKING.
A rise of over $504,000,000 in assets, and a cor­

responding increase in liabilities, measure roundly 
the effect of three years’ war upon the accounts of 
the Canadian banking institutions. This enormous 
expansion of over 32 per cent, in the case of assets, 
arising as a consequence of* the immense and rapid 
disbursements of borrowed funds and the remark­
able increase in the prices of commodities, is in point 
of fact the result of no more than two years of war 
banking. Following the financial upheaval at the 
outbreak of hostilities and the subsequent stagnation 
in Canadian trade and development, the assets of the 
Canadian banks decreased in the first twelve months 
of war by nearly $10,000,000 from $1,568,174,983 
to $1,558,870,279 and their liabilities declined cor­
respondingly. Change came with the rapid develop­
ment of shell-making and other war industries, anil 
an increasing demand at rising prices for Canadian 
foodstuffs, a demand that in the case of wheat and 
flour was first satisfied by the magnificent crops of 
1915. Between July, 1915 and July, 1916, the sec­
ond year of war, stimulated by these developments 
and the important credit operations which began ter 
be undertaken for account of the British Govern­
ment, the assets of the banks were expanded no less 
than $282,000,000 from $1,558,870,279 at July, 1915, 
to $1,841,266,589 at July, 1916. In the third year 
of war, assets were expanded, and liabilities corres­
pondingly, a further $231,000,000 to $2,072,686,194, 
at July 31st last. Possibly the falling off in the 
amount of increase in the third year, compared with 
the second twelve months, is accounted for by the 
drain upon the banks’ resources arising from the 
very large purchases by Canada in the United States.

Principal Changes.

The appended figures show the principal items 
of the bank statements for July, 1917 and July, 1914, 
and indicate graphically the extent of the changes 
in bank balance sheets arising from the war;—

July, 1»14.
I 64,815,5111 

346354.051 
671,214,125 

1,018,068,176 
95373,092 

1,323,252,452

II pert»

lor the

Growth of Security Holdings.
In connection with this great increase in deposits 

should be read the figures of the securities held by 
the banks. In the growth of these from $100,726,- 
9O8 in July, 1914, to $375,843,952 at the present 
time is reflected the energetic efforts of the 
banks in war financing. The great bulk of this 
increase of $275,000,000 undoubtedly represents 
war securities, and of the total at present held, a 
very large proportion are short-dated or compara­
tively short-dated bills of the Canadian and British 
Governments. It should be noted that much 
of the regular supply of funds by the Canadian Gov­
ernment to the Munitions Board, has only been pos­
sible through the action of the banks in making tem­
porary loans to the Dominion Government, in antici­
pation of the long-term issues made from time 
to time. During the summer months, the banks have 
thus lent the Canadian Government $75,000,000 in 
anticipation of the long-term loan which is now 
foreshadowed for November. Thus the credits 
given by the banks from time to time to both the 
Canadian and British Governments have been vital 
factors in the financing of war activities in Canada, 
and through making those activities feasible, by a 
process of inflation, corrected from time to time, 
have also made possible those deposits by the public, 
which have developed so notably in the past two 
years.
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The virtual doubling of the banks' foreign de­
posits, and also of foreign current loans reflects 
largely, doubtless, activity in West Indian production 
and trade consequent upon the war. Call loans in 
Canada, after being as high as $87,355,648 in July, 
1916, are now down to within $3,000,000 of their 
level in July, 1914. On the other hand Canadian 
current loans which in the first two years decreased

(Continued on page 8X7)

TT,
Manager. July, 1917.

3 154,002,268 
450,849,356 
929,442,340 

1380.291,666 
183346,718 

1327,273,166

Circulation........................
Demand Deposit».......
Notice Deposits.................
Total Publie Deposits.......
Foreign Deposits................
Total Liabilities................
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CANADIAN LOCOMOTIVE COMPANY’S 
REPORT.

bank under no legal obligation
TO HOLDER OF CHEQUE.

ink The sixth annual report of the Canadian Loco­
motive Company Limited, appearing on another 
page, constitutes a satisfactory record of progress 
and indicates highly encouraging conditions for 
the current year.
ended June 30th last were $721,255 compared with 
$574,212 in the preceding year, a gain of $150,000. 
It is stated that munitions have played a compar­
atively minor part in profit production, the develop­
ments of the locomotive industry having been 
mainly responsible for the satisfactory enlargement 
in profits now reported. After allowances for 
I Mind interest and sinking fund, absorbing $105,000, 
the transfer of $25,000 to reserve for special replace­
ments and $100,000 to general depreciation reserve, 
the balance of $491,254 is equal to 32.7 per cent, 
on the outstanding $1,500,000 preferred stock. 
The preferred dividend takes $105,000 leaving, a 
balance of $386,254, equal to 19.3 per cent, on the 
$2,000,000 outstanding common stock, against 8.07 
per cent, in the year preceding. The balance 
forward at credit of profit and loss account is in­
creased to $690,577 compared with $304,322 a 
year ago. A dividend upon the common stock at 
the rate of 6 per cent, per annum has been inaugur­
ated since the close of the last financial year, the 
first quarterly payment being made on October 
1st. That the dividend policy thus adopted has 
ample justification is shown in the profit and loss 
figures given above, as well as by the statements 
of the President regarding the business on hand.

It is to be noted also that the balance sheet indi­
cates an improved position as regards working 
capital. Current assets of $1,340,929 show compar­
atively little change from $1,336,699 a year ago. 
However, the current liabilities, which were $998,434 
n 1916, have been reduced to $554,517- This 
reduction has been made through the payment of 
I ank advances which, in the 1916 report, amounted 
to $581,500. Accounts payable arc about $138,000 
higher. The surplus of current assets over current 
liabilities increased from $338,265 to $786,412 dur­
ing the year. »

The statement of the president (Mr. Acmihus 
Jarvis) shows that prospects for the current twelve 
months are of a highly satisfactory character. 
Contracts on hand for locomotives and locomotive 
parts amount to $3,925,400 and contracts for 
munitions to $199,600, thus showing a total amount 
of work ahead of $4,125,000, all placed at satis­
factory prices. From the present outlook of the 
locomotive situation in Canada, it is considered 
certain that the plant will be kept fully occupied 
for several years to come. 4»r-

In view of the very satisfactory condition of the 
company's affairs, it is not surprising that at the 
recent annual meeting shareholders showed no 
desire to make a change, jn the management, as 
seemed to be indicated in some press dispatches a 

The Ontario Workmen’s Compensation Board few weeks ago. The holders of preferred stock 
has put into force a new regulation requiring provi- have doubtless not forgotten the loyalty of the 
siun of first-aid appliances and service by all em- President (now chairman of the board), Mr. Aemi- 
ployers having more than 15 and less than 300 lius Jarvis, when in 1911 he put in over $100,000 
workmen usually employed, and directing notices of his own money to make good an error of the 
to Ik- posted up calling attention to the danger of auditors in the statement put out when his firm 
neglecting injuries. offered the preferred stock to the public.

A point of banking law of decided general interest 
was adjudicated upon by Mr. Justice Archer in 
the Montreal Superior Court a few days ago. Judge 
Archer ruled that "a cheque, like a bill of exchange, 
does not operate as an assignment of funds in the 
hands of the drawee available for the payment 
thereof, and a holder cannot sue the bank on the 
cheque.”

The case in question was that of Joseph Fercol 
Dubreuil vs. the Bank of Montreal. In May last 
the Rev. Solomon Daniel gave to Mr. Dubreuil, 
the plaintiff, a cheque for $100 on the Bank of 
Montreal Savings’ Department. Dubreuil duly 
endorsed the cheque and presented it at the Bank 
for payment. Although the Rev. Mr. Daniel had 
sufficient funds in the bank to meet payment of 
the cheque, the Bank, without giving any reason 
whatsoever, refused to pay to Mr. Dubreuil the 
amount named on the cheque.

Mr. Dubreuil thereupon took action in the Superior 
Court seeking to recover the money from the Bank 
in this way. The Bank at once inscribed in law 
against the action, submitting that as a matter of 
law the plaintiff had no right of action against the 
Hank—that the only person, if any who could have 
any legal right to complain of the refusal of the 
Bank to either accept or pay the cheque would 
be the Rev. Solomon Daniel, who was not a party

Profits for the twelve months
000,000
421,292
102,072
130,558

!BDEN
SEARN
I.R.M00DIE

NSACTED

CANADA
Pacific
RANCHES

to the present action.
Judge Archer decided in favour of the Bank, 

dismissing plaintiff's action.,LL ST.
A Similar Point

A similar point to that raised in this interesting 
case is the subject of one of the questions ami 
answers in “Canadian Banking Practise," published 
by The Chronicle Where legal points were 
involved in these questions, the advice of counsel 
was sought, the legal adviser for a considerable 
time being Mr. Z. A. Lash, K.C., one of the foremost 
authorities on banking law in Canada. The ques­
tion and answer in point read as follows :—
Refusal of Bank to pay Customer’s Chbçur 

for Which there are Funds.
Question 524.—May the teller of a bank refuse 

to cash a cheque which is correct in every particulai 
and for which there are funds? The case in mind is 
one where the teller had accidentally become aware 
that it was the drawer’s intention to order the bank 
not to pay, but the teller knew ot no reason why 
the drawer should stop payment, and no such notice 
had been received by the bank when the cheque was 
presented.

Answer.—As the customer who drew the cheque 
is the only person who would have any right to 
complain of its refusal, although not formally 
notified, the refusal was in order. We think the 
teller took the risk of the drawer changing his 
mind, and of making the bank liable for having 
refused a cheque for which there were funds.
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The DOMINION BANK
Head Office i TORONTO
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C A. BOGERT, General Manapr

The LONDON ENGLAND BRANCH
of THE DOMINION BANK

at 73 Cornhill, E.C., conducts a 
General Banking and Foreign Exchange 
Business and lias ample facilities for 
handling collections and remittances 
from Canada.
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IntArjet added half-yearly to Savings Balances.

Prudent people greduolly build up savings funds, 
and ora thus prepared far the opportunities or

neeeeeKlee of the future.

THE ROYAL BARK OF CAHAOâ
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THRIFT
FOR CHILDREN

Give your eon and 
daughter B leeeon In 
thrift by opening for 
them b eavinge account 
in the Bank of Toronto. 
Help them add to it at 
regular Intervale. The 
Thrift Habit, acquired 
by the children wlU be 
worth more than the 
dollars It eoets you.

Havings accounts for 
small or large sums In­
vited at all branches of 
this Bank.

Head OHIee 1 TORONTO, Caaade.

ASSETS $73,000,000.00
DIRECTORS.

w-o

I. f.TIw. fanif M«mm 
•rewAw D. O. Ol

WlLUAM^g
Bsisnpinn OswnaâL

Joww R. Lamb. Smpi v BAWV. CW /wgddnr.

NEW YORK—National hank <if Commerce 
OH IOAOO—First NaUonal Bank 
LONDON. Ewe.—LondonHHHCity and Midland Bank. IJmiu-d

THE BANK OF NOVA SCOTIA
HtCOBFOlATRD IS32.

CAPITAL . . . .

:
ee.aoo.000.00

. . 12.oa0.ooo 00. . iee.eoo.oeo.00
Head Office - - . HALIFAX. N.S.

JOHN Y. PAYZANT, Rraeldant.

Oen'l Manader’e Office, TORONTO. ONT.
H. A. RICHARDSON. General Manager.

Branches throughout every Province In Canada, and in 
Newfoundland, Jamaica an<? Cuba.

POSTON CHICAGO NEW YORE

HokBank-Canam
Branche, and Connection, 

throughout Canada.<i
I

MONTREAL OFFICES , 

TrMi.port.lhin Bidldln*. 81. Jem* Hue* 
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Ontario Btrmu.
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BANKS' NEW CREDIT TO BRITISH 
. GOVERNMENTINSUFFICIENT FIRE INSURANCE.:

<K : The matter of insufficient fire insurance is of 
more than ordinary moment at the present time. 
The great enlargement within a comparatively 
short space of time, of values of buildings, machinery 
and stocks of all kinds of commodities, has rendered 
fire insurance arrangements made in more normal 
days, to some extent obsolete. An adjustment of 
fire insurance in accordance with existing values 
is an universal necessity. Even the ordinary 
householder would find that the cost of restoration 
of his dwelling and its contents, were they destroyed 
by fire, would be materially larger than it would 
have been even a few years ago. It is to be feared 
that many people who now believe that they are 
properly covered against the fire risk, are in reality 
inadequately covered. Moreover, realization of 
these facts is by no means general, and brokers and 
agents will perform good service in calling the 
attention of their clients to the urgency of this

been made whereby theArrangements have 
Canadian banks will supply a credit of $80,000,000 
in connection with the marketing of the exportât 
surplus of wheat, which is to be purchased chiefly 
by the Imperial Government. The banks will 
hold the wheat as security until the wheat reaches 
the seaboard, when they will be repaid by the 
British Government. It is possible that later on the 
Canadian Government may be able to relieve the 
British Government of the necessity of paying cash 
when wheat is delivered at seaboard, by means of 
further credits.

:
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THREE YEARS' WAR BANKING.

Contint d Jrom page 883.)
$100,000,000 to $740,040,741, have increased $89,- 
400,000 in the third year of the war to $829,560,700. 
This phenomenon, in face of the fact that many cor- 

Undbb-Insurancb op Rbligious Buildings porations which formerly were heavy borrowers

JS» 2 start :x,-r asé&’kmswwwîs:r." sat
been a notorious fact that much property of this of commodities. Probably also, various ship-build- 
kind in Canada is grossly under-insured, and the ing developments are calling for bank loans- 
record of fires appearing in these columns from time 
to time reveals cases where this foolish policy has 
resulted in exceedingly heavy financial losses to 
those concerned. Not to go too far back, the case 
may be mentioned of a seminary in New Brunswick 
destroyed last winter. This had just been completed 
at a coat of $125,000 but only $55,000 insurance was 
carried. A church fire in the province of Quebec 

year resulted in a property loss of $300,000; 
the insurance was $60,000. These figures speak 
for themselves of the magnitude of the financial 
loss. The loss involved by the policy of insufficient 
insurance does not, of course, fall merely upon those 
who are in the position of trustees of the property 
concerned, but is sustained by the whole community 
interested in the property through use or main- 

Replacement ol buildings of this char­
acter, under present conditions is naturally a 
much more expensive business than their original 
erection, a fact which should lie an additional 
incentive to those officially in charge of them to 
see that fire insurance is of adequate amount. The 
plea is frequently made, when additional fire inscr­

is suggested, that means are insufficient, lo 
the outside observer, however, it would appear a 
somewhat easier task to raise $200 for fire insurance 
premiums than $10,000 to cover a deficiency in 
fire insurance after a building has been destroyed.

Certainly at this time, when demands upon the 
purses of the well-intentioned are endless, those 
actively supporting religious and charitable institu­
tions have some right to expect that their affairs 
shall be managed in such manner as effectively 
to guard against the financial losses consequent 
upon fire.
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During 1916, 2,763 certificates of authority 
issued to insurance agents in the province of Sas­
katchewan, of which 1,746 covered all classes of 
insurance, and 1,017 classes other than fire.
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Standard Bank
ISM of CANADA

tenance.>,000
>,000

QUARTERLY DIVIDEND NOTICE Nd. lb8

VNOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending October 31st, 1917, and that the 
same
Office in this City, and at its branches 
on and after Thursday, the 1st day of 
November, 1917, to Shareholders of 
of the 20th Octobey, 1917.

By Order of the Board,

C. H. EASSON
General Manager.

I ES
ui ut-

will be payable at the Head

H. PVM.IT

t«er.

An Injury to thb Whole Community 
The most serious result which follows the practise 

of persistent under-insurance is that it injures 
financially the whole (immunity. Fire insurance 
is the only method by which the monetary losses

(Continued on pege 888.)

lelenee*.
• funds, 
lltlee or

Toronto, Siptimkr Hit, 1917.

.
1 \



'888 No. 35 THE CHRONICLE Month**!., September 28,<1 1917 Me

THE GLOBE INDEMNITY COMPANY 
OF CANADA.t *>n, Executive Officer* of the Globe Indemnity 

Compa-v.
Developments following this interesting new 

debut in the Canadian fire insurance field will be 
watched with much interest. The auspices under 
which the Globe Indemnity goes into the business 
guarantee its success.

1
The Globe Indemnity Company of Canada is 

the successor of the Canadian Railway Accident 
Insurance Company, which it took over in 1910.
The Canadian Railway Accident was started in 
Ottawa some twenty-two years ago by Mr. John 
Kmo, who continues as general manager and secre­
tary of the Globe Indemnity, Mr. Robert , "elch 
occupying the position of assistant manager. ”be Dominion Insurance Act, 1917, has been 
Hitherto, the Globe Indemnity has confined its ' assented to, and comes into force on January 1st,
activities to casualty lines, in which an annual i *9>8. While the primary purpose of this new
premium income of ever $525,000 has been built | legislation was to make clear the authority of the
up. It is now branching out into fire insurance, Dominion Government in matters of ins- ranee, 
an additional Dominion license to transact this advantage was also taken of the opportv .lity to 
business having recently been obtained. The Com- tighten up the terms of previouslv-cxisting legisla- 
pany has purchased the entire business and assets tion in directions where experience had shown it
of the Hamilton Eire Insurance Company, to be deficient. Details of these changes have
Commencing with this substantial foundation, and appeared from time to time in The Chronicle 
enjoying the advantage of progressive management, as the new legislation has passed through its various 
• he Globe Indemnity will no doubt rapidly become stages.
as important a factor in Canadian fire insurance One probable effe t of the coming into force of 
as it is at present in casualty insurance. this legislation is a considerable addition to the

1’he Globe Indemnity, as is well known, is owned number of companies transacting business in Can- 
aid controlled by the Liverpool and Dmdon and ada under Dominion license. A Dominion license 
Globe Insurance Company, a giant among British is, under the new Act, mandatory for all British and 
insurance organisations. Its fire department will foieign insurance companies desiring to transact a 
be under the personal supervision of the Company's regular business in Canada, even if in only one 
president, Mr. J. Gardner Thompson, Canadian province. In the West, particularly, a considerable 
manager of the Liverpool and London and Globe, number of British, American and other foreign 
He will be assisted by Mr. Lewis Laing as fire man- companies not hitherto licensed by the Dominion, 
ager and by Mr. J. D. Simpson as assistant fire have been transacting business in one cr two pro- 
manager. vinecs under provincial licenses. For instance, in

On another pajtc is published a recent photograph British Columbia last year there were no fewer 
of Mr. Gardner 1 hompson, whose energy and success than 23 of these companies transacting fire insur­
es a fire underwriter is indicated by the remarkable ance. Under the new Act, either a Dominion
record of the Liverpool & London & Globe’s business license or retirement from the Canadian field is
in Canada under iiis management. In 1902, the compulsory The Department at Ottawa has 
year before Mr. Gardner Thompson took office, we understand, already officially informed these 
the Company's Canadian premium income totalled companies and their Canadian chief 
only $417,774. In 1916, it was $1,320,340. For requirements of the new Act.

Dmdonr* ' rt3 "^,6 r'U!r- tbe Liver" one remaining blot upon an otherwise
Called T Canadian premiums excellent Dominion Insurance Act is the permission

Losses and expenses unng to all and sundry outside companies to ignore it
of PentM^ were *'4.447.596. leaving a balance entirely and transact an unlicensed business in

In 1____ I ». , o n, u Canada, without payment of a cent in Dominion
.‘" 9<£ lh.e. Myerpool & London & Globe pur- taxation. With the thorny question of conflict

namT beinv ehZl°M , T ,ComPanV (the between Dominion and provincial jurisdiction finally 
chan*e.d later *° the Liverpool-Mam- out of the way (as is to be hoped), the next great 

inconieA,.fU^mr. £omPatIy),wh,rh then had an logical step in revision of Canadian insurance legisla- 
income of about $40,000 per annum. Under Mr tion is that of bringing all these organisations 
Gardner Thompsons management during the period under the authority and supervision of the de- 
1905-1916 inclusive, the Company s income totalled part ment at Ottawa. '
*2.970.584. with losses and expenses of $2,595,830, 
leaving a balance of $374,754.

The great expansion of business revealed in these 
figures is probably unique in the history of Cana­
dian fire insurance, and constitutes an accomplish­
ment which may legitimately be regarded with 
pride

The Hamilton Fire Insurance Company, of which 
Mr. Gardner Thompson is president, was purchased 
in 1915, and, as noted alxive. its business is 
being transferred to the Globe Indemnity Companv 
of Canada.
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insufficient fire insurance. an
St(CoMtinutil from page 887)

of the individual through fire can be effectively 
minimised. But since no man can live to himself, 
a loss heavier than need be, sustained through 
individual carelessness regarding insurance, will 
have its effect upon a wide circle of business 
connections and through them upon the community 
as a whole. He who does not carry a fair amount 
of fire insurance is more than careless towards those 

Mr. Thompson is president of the Association with whom he bus business dealings. If owing to 
of Automobile 1 nderwnters, and a past-president an insufficient insurance, a fire may ruin or embarrass 
°‘ Tor?nto „B°ard of Fire Underwriters him considerably, he is certainly risking other
and of the Canadian Fire Underwriters' Association, people's money as well as his own, and placing him-

We also present photographs of Messrs. John self in the position of a man who makes a bet which 
bmo, Robert » elch, Lewis Laing and J. D. Simp- he cannot afford to lose.
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Indemnity

sting new
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he business

American members drafted, they will share in the 
benefits of the American Government's scheme of 
insurance.

The practise of imposing liens on members' 
certificates appears to be developing into a habit 
with the I. O. F. Some of the older members who 
had up to $260 per $1,000, (plus 4 per cent, com­
pound interest in lieu of interest payn.-nts) knocked 
off their certificates at the time the Order's 
finances were re-organised and now lose another $$o, 
must be beginning to wonder what proportion of 
the original face \ alue will be left when the certifi­
cates mature in a few years’ time.

LIOHT OH MUNITION FACTORY CTHXS.

Underwriters will be interested in the following 
pungent statement by Fire Marshal Heaton of 
Ontario:—

" Investigation into the cause of recent fires 
that have destroyed several of the large ammunition 
factories in the province have resulted in the adop­
tion of important preventive Measures. Lack of 
proper supervision over the unskilled alien workmen 
who were employed in some of the most important, 
and certainly the most hazardous (as regards fire) 
operations of shell-making, together with gross 
carelessness, appears, from the evidence adduced, 
to have been the cause of this enormous fire waste.

"Foreigners, some of whom could not speak 
English, were employed in washing shells in gasoline. 
As a resul* of competition in the labor market, 
smoking has beei. permitted in ammunition factories 
at night. In the case of th* Cluff Ammunition 
Company's fire i.i Toronto, the evidence showed that 
a foreigner who was washing shells in gasoline 
dropped a match on the bench where the shells 
were drained, and the fire spread throughout the 
plant very quickly.

"The buildings that were completely gutted 
a frontage of about 200 feet by a depth of 170 feet. 
The fire was fanned by a strong north wind, and, 
although the fire department had sixteen lines of 

playing on the conflagration, they were unable 
to more than prevent the fire spreading to the sur­
rounding property.

"The Imperial Munitions Board recently pro­
hibited the use of gasoline, etc., for washing shells. 
If the management of the various arami nition 
factories exercised more care and forethought with 
regard to fire prevention, as well as a more strict 
supervision, especially over foreigners, a great many 
fires would be prevented.

"The investigation in connection with the fire 
at the plant of the Copp Stove Company, Limited, 
Fort William, ammunition manufacture’s, disclosed 
conditions of a somewhat similar char-.cter to those 
already outlined."
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PERSONALS.
Mr. William Mackay, Manager of the Royal 

Ins'irpiice Company, has been.on a business trip 
in V/estern Ontario this week.

Mr. K. E. McGregor, recently associated with 
the Sun Life, has been appointed manager for the 
province of Quebec, of the Continental Life.

« » »

Messrs. T. B. Macaulay, H. C. Cox, J. R. McKech- 
nie and D. E. Kilgour, representing 
Association, yesterday met Sir '1 
discuss arrangements for the coming War Loan.

* • *

Mr. Maurice Ferrand, Canadian Manager, Union 
of Paris, was in Montreal a few days ago, visiting 
the Company’s office here. Mr. Feriand is con­
nected with the French purchasing commission
located at New York.

• • •
Mr. Elliott G. Steverson has resigned as Supreme 

Chief Ranger of the I. O. F. in consequence of ill- 
health. His successor is Mr. W. H. Hunter, of 
Toronto, who has been associated closely with the 
Order for 21 years, and has been a Supreme Court 
officer for a considerable portion of that period.

• • *
Mr. W. A. Wilson, Superintendent of Agencies, 

Union of Paris, has returned from a business trip 
to the Northwest and British Columbia. Mr. 
Wilson was much gratified by the improvement in 
business conditions apparent throughout the North 
West and also to some extent in British Columbia, 
mainly due to the ship building industry in Vancouver 
and Victoria. During Mr. Ferrand’s absence on 
military duty, Mr. Wilson is in charge of the Com­
pany’s business in Canada.

• • *

Mr. J. C. McKown, Assistant Secretary, St. 
Paul Fire & Marine Insurance Co., St. Paul, Minn., 
accompanied by the Canadian Superintendent of 
Agencies, Mr. George Shcrritt, paid a short visit 
to Montreal last week and also Quebec. He is 
visiting important centres in Ontario and the West 
before returning to St. Paul. Mr. McKown 
considers that the business of the St. Paul is progress­
ing throughout Canada. The St. Paul Fire & 
Marine Insurance Company has been operating in 
Canada for some years. Its liberal treatment of 
policyholders and its strong financial position has 
made it a desirable Company to represent.
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ANOTKEH LIEN BT THE L O. F.

Members of the I. O. F. sre to have another lien 
on their policies. The Supreme Court, convening 
in Toronto last week, passed a committee’s recom­
mendation to meet conditions arising out of the 
war by an assessment of $50 on every $1,000 insur­
ance issued by the Order prior to January 1st, 1917. 
this assessment to be either a" lien against the 
pol’cy or to be paid by the member. It seems that 
up to the present, over 4,000 members of the Order 
are on active military 'Service, that in the United 
States fully 15,000 may be drafted, and that under 
the Canadian Military Service Act, 1,000 additional 
are likely to be called up. The Order is protected 
by war clauses in certificates issued during the war, 
but there is a desire that the Order should extend 
its protection to members serving their country.

No one is likely to quarrel with the motive of 
the Supreme Court’s action. But it is scarcely 
likely to conduce to the popul «rity of the Order. 
A. ong the rank and file of members, there must be 
a g.tat number who simply cannot afford to make a 
gift of $50 or $100, however willing they may be. 
To compel these folk to such an act of benevolence 
is scarcely an example of liberty nor is it likely to 
result in concord, particularly as in the case of

JEL

effectively 
to himself, 
d through 
ance, will 
f business 
■ommunity 
lir amount 
■ards those 
f owing to 
embarrass 
:ing other 
acing him- 
bet which

One hundred and seventy insurance companies 
operated in the province of Saskatchewan during 
1916. Of these 82 were fire companies.
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Experience in Investment
IhoM who have had the least opportunity for acquiringThose who can least afford to lose their money frequently are

the knowledge necessary to enable them to Invest It safely. Truauun and Ktecutors are hedged about by legal
Their first consideration should be the safety of their Investment T™ lh—e moneys In the Bonds

limitation. In the Investment of trust funds. They are. however. , ra«t mtkfatMry security for those who should
of (be Canada I'ermanent Mort«agr (’orporation. These Bonds are therefore a moe J
Invest only where their money will be at solutrly *fe.

TheM Bond, an available lev the amatlart « «jl/?.»1*»,”»}*
Inmtnwnti, ■■ they Ueued for one hundred dollar* and upward*

PERMANENT MORTGAGE CORPORATION
Established 1855.

Reserve fund $6,000,000.00 
TORONTO STREET, TORONTO

CANADA
Investmenta U22M,mii.

Paid-up Capital Id,000,000.00

ATLAS
ASSURANCE COMPANY UNITED

of LONDON, ENGLAND

V? âær itrrrS
At tin AcctuUn «/ IncMM Fund*

Binsssa"». * js:îs «ss
SBTnSSB'm æîsKING GEORGE V. 6,846,896 16,186.090 

Slat DECEMBER, 1916 7,980,686 20,730,010
i?

la peld up).
Jjgenlt wanted In unrepresented district».

Head OdUa far Canada,

260 SL James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manases

Assets:
$13,790,133.26

Surplus to 
Policyholders:
$6,950,190.55
Canadlan Meed Omeei

MONTREAL.
J. W. 1INNIE, Manager

HEAD OFFICE!
71, LOMBARD ST„ LONDON, E.C. 3.

($6-SI.)
. . §156,521,000

25,043,360 
18,000,000 

705,268,005 
337,869,515

THIS BANK HAS NEARLY 900 OFFICES IN ENGLAND & WALES.
Calaaud A Fan*. D^art—t : 17, COKNHlLL. LONDON. E.C. 1. Lsadm Agaacy si lb. l-psrwl laak ai Caaad. 

The Agency of Foreign and Colonist! Bank» to u«dgrtojiw^_
French Auxiliary : LLOYDS BANK (FRANCE) LIMITED,

wtd. Off I— .1 PARIS. BIARRITZ BORDEAUX, HAVRK sad NICE________________________________

LLOYDS BANK LIMITED,
CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVE FUND 
DEPOSITS, Ac. 
ADVANCES. Ac.

(June, 1917)
de.

Representing

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

You will make money.
The great strength, big dividends 

and incomparable benefits of the " oldest 
Company in America ” mean certain success 
for you.

yog TgRMS TO PRODUCING AGENT». ADDRESS:

George T. Dexter
U fia MBMBIIT

Ntw York, H.Y.14 Hass** Street
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Firb at Prussia, Sask.
By the fire which occurred on the 9th instant 

at Prussia, Sask/, destroying the Town Hall and 
other buildings, we understand the following com­
panies are interested:—Royal, $3,000; North British 
& Mercantile, $300; Winnipeg Fire, $3,000; British 
Crown, $3,000; Northern, $1,000 and $3,500; Com­
mercial Union, $1,700 and $700; Great North, 
$3,000 and $1,000; Western, $3,000; Hartford, 
$2,000; Royal, $1,000.

CANADIAN FIRE RECORD
SftImly I» Th Chnnlth.

Firb at Nbw Glasgow, N.S.
By the fire which occurred recently on the premises 

of the Eastern Steel Company, Limited, New Glas­
gow, N.S., the following companies are interested: - 

Use and Occupancy— American Lloyds, $75,000.
On Sc hcdule— Royal Exchange, $30,000; Acadia, 

$15000- Britannic Underwriters, $10,000; L'Union, 
Sioiooo; General of Perth, $17,500; Pennsylvania, 
$5 ooo- London Guarantee, $15,000; National Union, 
$20,000; Canada Accident, $5,000; British Empire 
Underwriters, $5,000; British Crown, $10,000; Stuy- 
vesan*. $20,000; British Colonial, $7,500; North 
Empire, $5,000; Mercantile, $5,000; Yorkshire, 
$5,000; Globe & Rutgers, $5,000; German-American, 
$10,000; Guardian, $5,000. Total, $205,000.

Ob Shells, etc— Nationale, $5,000; Mount Royal, 
$10,000; Guardian, $7,500; Atlas, $5,000; Bntish 
Empire Underwriters, $2,500; British Dominions, 
$10,000; Royal, $20,000; Hudson Bay, $5,000; 
Commercial Union, $10,000; Norwich Union, 
$15,000; Canadian, $5,000; Canada National, $5,000; 
New York Underwriters, $5,000. Total, $105,000.

The fire is supposed to have been caused by 
boiling of the rosin tank in the shrapnel depart­
ments. Loss on schedule, about 60 per cent.; 
on shells, etc., about 25 per cent.

Firb at Lbvis, P.Q.
By the fire which occurred on the 20th instant 

on the premises of La Compagnie d'Entreprises, 
Levis, Que., the following companies are interested:

Building and Machinery—Globe & Rutgers, 
$2,000; Strathcona, $2,000; Royal, $2,000; Montreal 
Underwriters, $3,000; Protector, $2,000; Mount 
Royal, $5,000; Springfield, $5,000; General Fire, 
$3,000; St. Lawrence, $1,000; North America, $500; 
Sun, $5,000; National Fire, $2,500; North America, 
$9,500; Commercial Union, $5,000; Law Union & 
Rock, $5,000; Employers' Liability, $2,500; Provi­
dence Washington, $5,000. Total, $60,000. Loss 
total.

0b Shells—British Empire, $2,500; Canada Acci­
dent, $2,500; London Mutual, $2,300; Generale de 
Paris, $2,500; General Fire, $2,500; Sun Insurance, 
$5,000; London Mutual, $2,500; Protector Under- 
writers, $2,500; Strathcona, $6,000; Mount Royal, 
$4,000; St. Lawrence, $5,000; Imperial, $12,500; 
Globe & Rutgers, $6,500. Total, $56,300. Loss 80 
per cent.

Labor on Shells—German American, $4,000; 
Dominion, $2,000. Total, $6,000. Loss total.

Firb at Montreal.
On the 20th instant a fire occurred on the premises 

of Vyse & Co., St. Helen St., Montreal. Insurance 
as follows:

On Stock— Royal, $10,000; North America, $5,000, 
Aetna, $5,000; London Guarantee, $5,000; Hamilton, 
$5,000; Globe & Rutgers, $5,000; Norwich Union, 
$2,500; Springfield, $2,500; National, $7.5°°: Em­
ployers', $7,500; National of Hartford, $5,000; 
Niagara, $5,000; Commercial Union, $5,000; 
National Union, $5,000; British America, $10,000. 
Total, $85,000. Loss about 50 per cent.

Firb at Bbnbdictinb, B.C.
A fire destroyed Barnes Hotel, Benedictine, B.C., 

on the 26th instant. Insured in the North British 
& Mercantile for $3,000.

Firb at Dominion, N.S.
On the 17th instant afire destroyed Chalmers Pies- 

byterian Church at Dominion, N.S. The structure 
was valued at $30,000 and insured for $9,500 as 
follows: Union Assurance Society, $5,000; Springfield, 
$2,000; British America, $2,500.

Brockvillb, Ont.—Barn at Plum Hollow, owned 
by E. Jackson, and occupied by Joseph Chart, 
destroyed with contents, September 11. Origin, 
spark from threshing engine.

North Star Cheese Factory destroyed with 80 
cheese, September 11. Insurance on building and 
machinery, $1,500: on cheese, $300.

Gublph, Ont.—John Ritchie’s general store at 
Oustic, living apartments and a barn destroyed, 
September 20. Loss $6,000, partly covered by 
insurance.

over-

Drummondvillb, Qub.—Mr. Joseph Joyal s 
private house, four bams, two sheds, and all ma­
chinery destroyed. Loss $8.000. Insurance, $2,000.

Pbtrolea, Ont.—John Duggan’s barns and other 
farm buildings destroyed with contents, Septem- 
ber ‘23.

Stb. Anns dbs Monts, Qub.—P.1 Mineault’s 
dwelling destroyed, September 18. Five lives lost.

Montreal.—Dwelling at 2400 Fabre Street de­
stroyed, September 15. Origin, cat upset oil lamp.

Stables of Kendall Bros., 149 Iberville Street, 
damaged, September 16. Four horses lost.

Kingston, Ont.—W. Keely’s barn on Wolfe 
Island destroyed with contents, September 17.

FIRE LOBS III IAS RAT CHEW AN.

Mr. Arthur E. Fisher, superintendent of insurance 
for the province of Saskatchewan, reports fire losses 
in his province during 1916 as $1,558,192. Property 
destroyed included 178 bams, 14 churches, 488 
dwellings, 31 grain elevators, 37 granaries, 27 
hotels, 54 general stores, 36 stables, and eleven 
warehouses.

COMMODITY PRICES AND WAR DEBT.

(Continued from Front Page.)
are the banks' short term credits to the British 
Government of $150,000,000. Adding, however, all 
these credit items together, the banks’ credits, 
liquidation of private liabilities, etc., it may 
be doubted if they are very much in excess of 
a half the $600,000,000 we have borrowed abroad 
during the war. In any case, continued high 
prices upon our staple products at the end of tne 
war, will place Canada in a favorable position in 
regard to interest payments upon external debt. 
The debt itself can be minimised by free subscrip­
tions to our war loans, so that the maximum credits 
are given the British Government for their purchases 
in Canada.

m
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of the province of Quebec, which provides "... When 
loss by fire occurs in the premises leased, there is a 
legal presumption in favor of the lessor that it was 
caused by the fault of the lessee, or of the person 
of whom he is responsible, and unless he proves the 
contrary he is responsible to the lessor for such loss." 
Defendant had been in the habit of putting hot 
cinders from the fire into a wooden box placed near 
the trellis work on the rear verandah, and at this 
place the fire started. Judgment was for the lessor.

TENANTS’ RESPONSIBILITY FOR 
FIRE LOSS.

Enquiries which have lately come to The 
Chronicle show that considerable interest exists, 
even outside Canada, in the legal decisions given 
in Montreal apropos of the question of tenants' 
responsibility for fire loss. The most interesting 
of these is that arising out of the case of the Gentle­
men of St. Sulpice vs. Frothingham and Workman.
The former, the owners of the building occupied 
by the latter, sued Frothingham & Workman for 
$12,063.42, the difference between the amount they 
received as owners of the building from the insur­
ance companies and the actual loss by a fire. The 
trial judge decided that plaintiff had established 
that the fire "was brought about by the fact that 
one of defendants’ employees, who was without 
experience, used a gasoline lamp to thaw out frozeu 
pipes; that this lamp was dangerous, especially in 
the hands of an inexperienced person; that the 
lamp being near an open door and near the stair­
way, the current of air prodi *d a violent discharge 
of the gas, that this was no fortuitous event, but 
damage caused by imprudence, lack of oversight 
and negligence of the defendants’ employees."

Frothingham & Workman appealed to the Court 
of Review on the ground of error in the above 
findings, and also submitted that the fire was due 
to an accident and that they should be absolved 
from liability in virtue of the clause in the lease 
which provided that the building should be returned 
to the o*ners in the same order and condition that 
it was received, "reasonable wear and tear and 
accidents by fire exempted."

The Court of Review, in November, 1916, main­
tained the judgment of the lower Court, stating 
that while under the appellants’ lease the legal 
presumption that a tenant was responsible for a 
fire until he proved the contrary had been contracted 
away, nevertheless the tenant had to take all 
proper and reasonable precautions against fire.
Appellants submitted they were exercising a right 
in thawing out the pipes when the fire broke out.
"But," said the Court, "if in the exercise of that 
right, they resorted to a dangerous manner instead 
of a safe one, they were liable for the result. The was 
use of a gasoline lamp is not a safe manner to thaw applications for insurance were mere proposals 
out a water pipe. Hot cloths or other appliances which might be withdrawn at any tune before 
that are safe may be used. They were not user} acceptance, "An application for insurance in its 
in this case, possibly because the method is so slow, ordinary form, said the Court, is nothing more 
Well if a party wishes to expedite matters, the risk than a proposal, binding upon no one until it has 
is his own ’’ been accepted and notice of its acceptance given

This decision was not further appealed from. to the applicants.. 1 have never heard it disputed
In another case, Appleton vs. Reynolds, decided that the party making the application could 

by the Montreal Superior Court in February, 1916, withdraw at any time before his proposal had been 
action was based on Article 1629 of the Civil Code accepted and notice given."

mOEPBGTE WHO CHANGED THEIR IDEM.

The New Brunswick Supreme Court has lately 
given a decision of interest to the life insurance 
fraternity in the case of Johnson (Maritime Provinces 
agent of the Mutual Life of N. Y.), vs. the Flewelling 
Manufacturing Company. An agent of the Mutual 
Life in New Brunswick got signed applications 
from th.ee of the directors of the Flewelling company 
for $10,000 each to be paid in case of death to the 
company. On signature of these applications, the 
agent gave a receipt which included a provision 
that the insurance was in force from that date, 
provided that the application was accepted and 
approved by the company at its head office, and 
the policies issued. In event of non-acceptance or 
non notification of acceptance within 30 days, all 
money paid was to be refunded. The agent took 
the note of the Flewelling company for the premium, 
payable to plaintiff, for $1,842.40 which he forwarded 
to plaintiff together with the applications.

A few days later applicants changed their minds 
and decided not to take the insurance. T’.ey 
wired the agent and head office of the Mutual Life 
accordingly. Later on the policies were issued, 
the New Brunswick agent tendered them to the 
applicants, but they were refused. Plaintiff then 
sued on the note, alleging that before he received 
the telegram withdrawing the application, he had 
discounted the note, placed the amount to the 
credit of the Mutual Life Insurance Company, and 
that when the note fell due he (Johnson) paid it 
from his own funds.

The Court decided that the Flewelling company 
not liable for the note," on the ground that the

not
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Cha NOBS IN CONTINENTAL, FIDELITY-PHENIX 
I1CAN JBAOLB.

BAOLB AND BRITISH DOMINIONS MANNS 
ANOT1 acquis rriON.AND A

London advices show that shareholders of the 
companies concerned have approved an arrange­
ment by which the Eagle and British Dominions 
Insurance Company absorbs the Star Assurance 
Society of London, England. The Eagle & British 
Dominions gives £10 of 5 per cent. British war 
loan and one Eagle and British Dominions share 
for every five Star shares.

The Eagle and British Dominions recently ab­
sorbed the Sceptre Life Association, and with this 
latest arrangement the Company will take important 
rank among the large British insurance institutions, 
with assets in excess of $61,000,000 and ah annual 
premium income of $14,000,000.

The Star Assurance Society dates from 1843, and 
has long been prominent among the diminishing 
group of British insurance companies transacting 
life business only. At one time, it did business in 
Canada, but retired from active operations in this 
field, allowing the Canadian business to run off. 
At December 31st, 1916, its policies in force in 
Canada were $224,142. The Company’s total assets 
are in round figures $36,000,000.

Those responsible for the rapid development of 
the British Dominions, who are now in charge of 
the Eagle & British Dominions, are creating a 
remarkable record in enterprise, and further develop­
ments of the large and important institution which 
they control will be watched with interest

In connection with the changes, previously 
announced, in the executive personnel of the Conti­
nental, Fidelity-Phenix and American Eagle com­
panies, consequent upon the retirement of Vice- 
president George E. Kline, President Evans states 
that other changes will be made in the official force 
of the three companies but the details have not 
been worked out and will be announced at a later 
time. It is known, however, that Mr. Evans 
intends to segregate the official force of each com­
pany, so far as the fire underwriting is concerned. 
The financial, auditing and similar departments 
will be under one common officer for each company, 
and there will no doubt be appointed an officer in 
charge of the marine branch. In other words, 
each company will have its own underwriting 
official.

In regard to the appointment of Mr. F. W. 
Koeckert, of Chicago, second vice-president of the 
Continental, as Mr. Kline's successor in the vice- 
presidency of the three companies, it is interesting 
to note that Mr. Koeckert was trained by Mr. 
Charles R. Street, now vice-president of the Fidelity- 
Phenix. The commendable policy is thus being 
followed by Mr. Henry Evans of promotion of 
men trained under his own administration.

00,000

66,130
44,290
’10,420

148,690
176.900
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NOTICE or ACCIDENT AND SICKNESS CLAIMS.

When the Insurance Bill went through the 
Senate, an amendment was made altering the 
time limit for notice of accident and sickness claims 
from 30 days to 20 days. Representations, it 
stated, had been made that thirty days would be 
too long a period, because advantage might be 
taken of the full time, and companies might thus 
be prevented from making a fair examination into 
whether the accident really did happen or not. 
The contention was, in brief, that the length of 
time was a premium on fraud being perpetrated.

The text of a memorandum by the Insurance 
Department showing the practise of the Dominion- 
licensed companies in this connection, appeared 
in our issue of September 14th (p. 871).

The German-American Insurance Company has 
received an additional Dominion license to transact 
automobile insurance.

tw
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intile EQUITABLE
ADVANTAGES

4] The holder of an Equitable 
agency contract benefits not 
only by the impregnable 
strength and prestige of the 
Society, but also through 
being able to offer a variety 
of policies that meet with 
precision, the requirements of 
the insuring public.
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WANTED.

GENERAL AGENCY by established firm 
of Insurance Brokers, writing. Fire and Acci­
dent ! usiness. Address,

ncc
A. B. and Co., 
c/o The Chronicle,

MONTREAL.
1. ira
.241,376 
1,487,416

Profitable opening* at various 
points in Canada for men of char­
acter and ability with or without 
experience in life insurance.UREAL WANTED.1

INSPECTOR for a Tariff Fire Insurance
Co., principally for Ontario Province and 
North-West. All applications treated confi­
dentially. Address,

ADONESSFIRE
THE EQUITABLE4 PAN Y

«.74
>6.44
«.00

INSPECTOR, 
c/o The Chronicle, 

MONTREAL
LIFE ASSURANCE SOCIETY OF THE J.S.
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ts.ee to 1210.00 have been received depending 

ol the endowment term. Meanwhile 
been protected 1er the lace value 

Thus endowments In the Mutual 
bine an eeey eevlngo system with e 

t and perfect home protection.

f II
on the lenglhj 
their home# have

ml Canada
gilt edged Invest

"THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBUR6H.

reended IOOS.
Head Office for Canada,

DOMINION EXPRESS BUILDING
Montreal

JOHN O. BOAT H WICK.
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FEES
1,000,000
1,000,000

SIXTH ANNUAL REPORT
OF THE4.

1Hint.

CANADIAN LOCOMOTIVE CO LIMITED"fflo.

Fpdfo0- •9
iTatlob

BALANCE SHEET AT 30th JUNE, 1917tULTS 1

PBEAL.
hwbet. Reatn* CAPITAL AND LIABILITIES

Capital Stock:—
Authorized : 36,000 Shares ol $100 each.............................
Issued in:

16,000 7% Cumulative Preference Shares, fully paid 
20,000 Ordinary Shares, fully paid............................

$3,600,00000

$1,600,000.00
2,000,000.00

$3,600,000.00
Fleet Mortgage 6% Forty-Year Gold Sinking Fund Bonds, due 1st July, 1961:—

Authorised...........................................................................
Whereof issued........................ ............................................

Add: Interest accrued thereon (paid 1st July, 1017)

Current Liabilities
Trade Accounts 
Dividend No. 22

IN $2.000,000 00
$1,600,000.00 

45,000 00
- 1,645,000.00y

$528.207.01
20.260.00

payable and Wages accrued and due................................................ • ...........
; on Preference Shares for three months to date (paid 1st July, 1017) . .. .ARISE 654,617.61

MICE $350,000 00 
65,000.00 

140,000(10 
30,881.44

General Depredatimi........................... ............
Amortization of expenditure on Munition Equipment
Special Replacement......................................................
Sinking Fund................................................................

Profit and Lose Account:—
Balance at credit thereof, per Account No. 2.............

1,000,000.00
586,881.44

600,677.32$66,000,000
$6,175,974.37

ASSETS.
Fixed Assets :—

Real Estate, Buildings, Plant, Equipment and Goodwill:
Balance, per Balance Sheet, 30th June, 1016 ..............
Additional net expenditure during year to date, at coat

Manager
$6,435,320.23

80,742.63LLD.
IW $6,405,071.86
N. FREDERIC Sinking Fund Investment Account: $14,200.00

Company's First Mortgage Gold Bonds purchased and held by Trustees, cost $15,33.1.52 
Add : Interest accrued thereon to date............................................................ 488.003IR HENRY

$15,819.62
61.92

15,000.00
:.v.o.

Cash in hands ol Trustees............................................
Cash payable to Trustees on or before 1st July, 1917

Current Assets:—
Work in Progress, at cost..............................................
Materials and Supplies at coat.....................................
Trade Accounts Receivable,

Less Reserve for Bad Debts, Allowances, etc.
Officials’ and Employees' Balances..............................
Cash in Banks and on Hand........................................

Deferred Chargee to Operations.....................................

$30,881.44

INTO $613,131.21 
.... 347.42201

... 301,72» .96
1,03135 

177.616.31
$1,340,029.24

9,093.83NPANY
$6,376,876.3721

To the Shareholders ol the Canadian Locomotive Company, Limited, Kingston, Ontario:
We report to the Shareholders ol the Canadian Locomotive Company, Limited, that we have examined the books and 

accounts for the year ending 30th June, 1917, and that all out requirements as auditors havobetn complied with.
We hereby certify that the attached Balance Sheet at 30th June, 1917, is, in our opinion, properly drawn up so as to 

exhibit a true and correct view of the state of the Company's affairs at 30th June, 1917, according to the best of our in­
formation and the explanations given us, and as shown by the books of the Company at that date.

GEORGE A. TOl'CHB & COMPANY, Chartered Accountants, Auditors. 
(Continued on page 899)

Igroy

D, CONN.
nvlted
K>. Ont 
*n St. Cast,

ARY. Alberts. Toronto, 4th September, 1017.
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FLAT* Q LAM 
AUTOMOBILE 

QENCAAL LIABILITY

PERSONAL ACCIDENT 
tICNNEM

FIDELITY OUARANTCC
ONTARIO AND NORTH WEST BRANCH

14 Richmond Street, teet. TORONTO

PROVINCE OF QUEBEC BRANCH
IS4 St. Jemee St.. Cer. St. Jekt St..MONTREAL

Ci ty t
Head OUI», : TORONTO.

Quebec, It St. Peter StreetMentreal, 144 St. del

■ u
"S >

R .R. THE YORKSHIRE IHSURAHCE COMPANY, LIMITED
ASSETS EXCEED $23.000,000w. YORK, ENGLANDESTSO. 1024

Every dterrlptloo of property I inured. large Umlta.

Pereonai Aeetdeot. Emoloiere', Automobile. Teame. Oeeeral Uebtllty. end Plateaiooe

lei. IlfknN lulll,
4m. L. SwUlfll, m

FIRE...............
LIVE STOCK

ACCIDENT ...
04140141 I ln.ll.ltmi
■III8T04I | 0. B. iMWKtl, IN.

APPLICATIONS FOR AGENCIES are invited from reneoneibie

, V. “Tl
»?f■ fkxt ’

by the FEDERAL OOVBRN-<*Ab H

Cmdlii «nit»,
* B. SICIIAl, Si■trill

ft ;|i -,

LONDON & LANCASHIRE LIFE
AND GENERAL ASSURANCE ASSOCIATION, 

LIMITED
of LONDON, ENGLAND 

KeTASLieHSD in Canada, 1863

m
'f: .

ASSETS EXCEED $22,000,000
DIRECTORS FOR CANADA i

II. B. MAcemesie. See 
E C. Pnarr. Rea.

Mona#<e fur Canada: ALEX. BISSBTT

BRANCHES THROUGHOUT THE DOMINION 
HEAD OFFICE FOR CANADA!

LONDON AND LANCASHIRE LIFE BUILDING,
164 ST. JAMES STREET, MONTREAL, P.Q.

. J. Pawaa. Eaa 
F lleeoen. Bee.

THE Lire AOCrfTS’ MANUAL
Published by The Chroslcle, Montreal

r i
Mouit royal Atsomct Courut

. . 4J.OOO.OOO
. . IAIJN
. . 1.467.100

SU BSC Nl BED CAPITAL 
TOTAL FUNDS . . 
NET SURPLUS . ,

PAID UP CAPITAL . . . •
TOTAL FUNDS..............................
IUNPLUS AND RESENVO . .

' L *« •

*■ >'l> ■ ’

I ... ; •
I • ‘Vi’. .

1.NMMJI 
NUS.M

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL.

L. C. VALLE. In.peeler for Ouebee.
HEAD OFFICE FOR CANADA

M. N. YORK, Inepoetor ter Onterle.J. f. CLEMENT. Ornerai Manner.
i*‘ i A ’t# * ,

Yu v.> ■1. A

POUNDED I7B1.
INSURANCE COMPANY OF 

NORTH AMERICA
FilUDlLFlU, FA.

SUBPLUS TO POLICY HOLDERS . H.’oso!378.43 

ASSETS 23,889,465.54
LOSSES PAID EXCEED . . 183,124,309.15

ROBERT HAMPS0M S SON. LIMITED
OBNERAL AGENTS POB CANADA. LMONTREAL

i
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%

1
i

m
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LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
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CANADIAN LOCOMOTIVE CO., LIMITED -Continued.
PROFIT AND LOSS ACCOUNT FOR YEAR ENDING 30th JUNE, 1917

Profit from operations for year ending 30th June, 1917 after charging Profit, War Tax. and all special charge,
and allowances, etc., other than Bond Interest and Depreciation.................................................. «oruiyn m

Deduct: Interest on FirstMortgage Bond,............................................................................................. is',000 00
Sinking Fund Provision....................... ....................................................

$721,254.00

105,000.00

*616,264.90
304,322.42Add: Balance at credit 30th June, 1916, brought forward

*920,577.32
Appropriated as follows:—

Dividends on Preference Shares for year:
No. 19..................................................
No. 20..................................................
No. 21..................................................
No. 22..................................................

*20,250.00 
26,250.00 
20.250 00 
20,25000,a# 106,000.00oeiLi

JABILITV *816,577.32
* 28,000.00 

100,000.00Transferred to Reserve for Special Replacements 
Transferred to Reserve for General Depreciation 125,000.00Her Street

$690,577.32Balance at credit at 30th June, 1917, carried forward

TO THE SHAREHOLDERS

Directors submit herewith statement of the Assets and Liabilities and Profit and Loss Account

Manufacturing Profit, from Operation, to the year ending 30th June. 1917. after charging Profits War Tax^ *731.264 90 
Deduct: Interest on First Mortgage Bonds............................................................................................. ..............................

TED as at the 30th
Your

>0,000

$631,254 90 
304,322.42OOVERN- l|Add: Balance at credit at 30th June, 1918, brought forward

*935,577.32Plat# Olaaa
Appropriated as follows:—

Dividends on Preference Shares for year:— *20.250.00
26,250.00
20,250.00
20,250.00

No. 19 
No 20 
No. 21 
No. 22 106.000.0ff

.
*830,677.32

$ 25.000.00 
100,000 00 

15,000 00
DF Transferred to Reserve for Special Replacements 

Transferred to Reserve for General Depreciation 
Sinking Fund Provision............................................ 140.00000

*690,577.32100,000.00
130,378.43
189,465.34
U4.309.15
MITED
MONTREAL

The increase in our profit, for the year under «view is due entirely to the extra production of our plant, both in loco- 
motives and munitions 

Ttt increase in the property account of *59,742.63 is the normal increase necessary to keep pace with the growing 
bUS‘w? have taken the sum of *125,000 from our profits and added *100,000 to Depreciation Reserve Account, and the

most gratifying, the net profit, on our business being 25 6-10% in excess of thorn
"f “/JKrtngtbep^dent^'of°2«>“filthe profUsTear by year, commenced in our last year’s report, we again repeal: 0:- 
For the year ending 30th June, 1912 ’mil» 02

........................ .. ................................................................................................. ......................... 342.057.26
................................................................................................. ..................... 134,013 89

.. .................................................:.............................................. ............ 574.21178

.. ........................................................................................ ........................ 721,254 90

U.

real

*2,495,404.27
which, you will observe, makes an *,5,900.7, per annum

This year the labor problem has not been a serious one with us, as we have been able to secure all the labor required, 
and our employees have backed up the efforts of our management in a most loyal and satisfactory manner, the result of 
which is shown in the large increase in our output and profita, with comparatively little addition to the plant account.

The prc^Lsto Vie'coming'ycar<are moil encouraging We have contract, for locomotives and locomotive part, 
amounting to *3,925,400, and contracts for munitions amounting to *199,600, thus showing a total amount of wink ulna! 
of *4,125,000, all placed at satisfactory prices. . __
of thTïocomotîve^itimtion'în'canada, thauw pùmt will be kept fully occupied for some years to come.

ÆMILIUS JARVIS, President.

■IIANCE
lance.
.000.000
.401.300
.067,100

feel assured, from the present outlook

Yours faithfully.
» Qu»#•«
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Hnl British leteriiMOWM EsUhllshih li Ciltda, 1104THE BRITISH AMERICA 
ASSURANCE COMPANY

AINTENDING ASSUREDS1
of tl 
Iron 
sinci 
was 
Dur 
mar

Should read the " THREE MINUTES ” Leaflet

PHOENIX ASSURANCE CO., liniioi,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST. FBANC01S-XAVIER STREET, MONTREAL
The Company oHeie to the Public every advantage which

LIFE ASSURANCE

laeerperaled IMS

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE and■

3W
acci
due,
This

BEAD OFFICE : T0B0BT0
Reliable Progressive 

. $2,750,000.00
lip Old

Assets over the
mot
790,
i° ;
weri

Losses mM slate organization
over . $41,000,000.00

eeededed voder tee meet (eeeeieble ceedllleae le capable et 
affording:

At the BONUS DIVISION lor the Ere years 
ending Sl.t DECEMBER, ISIS

DIRECTORS: 
w. U. B HOC It, President.

W. ». MClItLE, Vice-President
I Z A. Liait. K O, LL.D. 

Oeo. A. Moaao 
Lt Col. ree L

NicnoLLe 
UeioXlB». eta

law, O.V.O,
B. A. Roaeer. Montreal

A
the

kLwmmo Cooria, Ixrodon. Ku*. 
|. O. Oos
Joww lloesiw. K.O., LL.D.
D B. Habra

com
thaï
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ow
How. Fbwobbio A UNIFORM ADDITION of $75 per 

$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

Hwwbt Pwl-
the
ven
killiJOHN S1ME 

Asst. Gen. Managtr
E. F. GAAAOW e ^W. B. ME1KLF., 

Gen. Me 1 T
mm
pedTHOMAS F. DOBBIN, Residiit Binigcr 

MONTREAL I JelelR. MeeD. Petersen,
J. B. Petersen,

Agents Wanted

mat
A l
to r
to 1

1NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited

mai
aboEetabliehed 1864. of :New York Underwriters

Agency.
A. 81 8. H. STODDART

100 William Street, NEW YORK

thei
wh<

IN SI I RANCI AGAINST

Fire, Accident end Sicltneae 
Employer»' Liability 

Automobile, Plate Glee»
Agent, wanted for the Accident Branch.

Heed omet 1er Coude 
Mead Offlee let Privlui el QeehH, MONTREAL

JOHN MscEWEN. Supenmendeni for Quebec

thii
no

BEOIBTEBED avo
you
hilt
agaPROVINCIAL AGENTS.

Jonw Wm. Molsow 
A Hobsrt Y. Huwtbb 

Montreal, Que 
Whits A Calkiw

Mubfht. Lot». Hamiltow 
A BAeooM.

Toronto, Ont.
OsLBB.lI AMMOWD A NaWTOW.

Winnipeg. Mis. 
Alfsbd J Ubll A Oo. 

Hellfes. N 8.

TORONTO
1St John. N ».

AKej‘.tSs"%Ar’ Sta
is f
acrT. D. RICHARDSON, Sept, for Canada, TORONTO as
in

V UNION
F1IE IISUMBCE COMPAIY, UnHet

2 2<j

the

Scottish Union and National
lasaraacc Ce., of Edinburgh, Scotland

of
1Head Ollier i PARIS, frame*.Cetebllebed 1,1, thr

Capital fall» sebscribed . $ 1,000,000.00
*5 p. c. peid-up

6,539,000.00
"3.HSTAiuenaD iim bin

Fir* Dticrvt Fundi 
Available Balance from Profit 

and Loss account .
Bit Premiums in 1016 .
Total Losses paid to 31 Dec., 1916 100,941,000.00

880,000.000
70,686,734

881,888
7,606,338

totOapitai, .....
Tefal Asaets, ...
Oepoelted with Dominion Gov’t,
Inveeled Aeecte In Cenada, •

*0*TH IBUieai HOT., HtITFOID, C0S1. OJi.
JAMBS H. BREWSTER, Meneier

ilU!

111,521.46
5,630.576.45

•91
V
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Canadian Brunch i 39<LEWIS SDILÜISC. 17 ST. JOB* ST1EBT, EOffTlEAL 
MAURICE rBRRAND.

Mon Heel 
Winnipeg

■nun A Eta*.. SaUnl Agents
te'Ë.^A-AW^ST.V». \ ; 4.1

MssMor 1er Cnanén i 40<
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lit, 1804 AUTOMOBILE DEATH BATE GOES UP.
A study of the deaths of industrial policyholders I 

of the Metropolitan Life shows that the death rate 
from automobile accidents has more than tripled 

In 1911 the death rate from this cause

INSURANCE DEPARTMENT.BS Ottawa, 31st August, 1917.

VTOTICE is hereby given that License No. 417 has 
A’ this day been issued to The Alliance Insurance 
Company of. Philadelphia, authorizing it to transact in 
Canada the business of Fire Insurance on the condition 
that in all advertising matter, policies, literature, office 
signs, letter heads and publications used in Canada the 
company
Insurance Company of Philadelphia "

G. D. FINLAYSON,
Superintendent of Insurance

’ Leaflet since 1911.
was 2.3 per 100,000; in 1916 it had increased to 7.4. 
During this period the rate for each year was 
markedly higher than the rate for the year before, 
and that for 1916 showed an increase of more than 
37 per cent, over the figure for 1915.

The steadily climbing death rate from automobile 
accidents among the families of wage-earners is 
due, very largely, to fatalities among little children. 
This investigation has developed the fact that of 
the 2,507 policy holders who were killed by auto­
mobiles during the six years 1911-1916 no less than 
790, or about 32 per cent., were children under 
10 ÿears of age, and 1,125, or over 44 per cent., 
were children under 15 years of age.

Another condition developed by this study is 
the fact that as far as the industrial population is 
concerned, more deaths are caused by automobiles 
than by surface cars, subway trains, bicycles and 
horse-drawn vehicles combined. Indeed, in 1916, 
the 756 deaths caused by automobiles approaches 
very closely the 799 persons insured in the company 
killed on steam railroads.

The figures for Metropolitan policyholders, it 
must be borne in mind, represent, almost exclusively, 
pedestrians, rather than those who ride in the 
machines. Yhis is particularly true of the children. 
A large part of this mortality, it is evident, is due 
to reckless driving and to the heedlessness of children 
to the dangers to which they expose themselves.

These figures add point to observations recently 
made by another student of this matter:—“History 
abounds in evidence that automobilists are capable 
of inflicting abundant damage and injury among 
their kind without attacking the unsuspecting child, 
who may always be counted on to do the unexpected 
thing at the wrong time. If you drive a car, take 

chances on the child’s seeing you in time to 
avoid your car; give him plenty of time to cross 
your path. His antics may at times be provoking, 
but if struck by an automobile the chances arc 
against his living to outgrow them.”

■Hi 4,
d 1782)
egarding 
irinciples 
the Head

shall show its full name “ The Alliance

1NTREAL
tag* which

i THE MONTREAL CITY and 
DISTRICT SAVINGS BANK

NOTICE is hereby given that a Dividend of 
Two Dollars and Ten Cents per share on the 
Capital Stock of this institution (53 % paid up) 
has been declared and will be payable at its 
Head Office, in this City, on and after Monday, 
the First of October next, to Shareholders of 
record at the close of business on the 15th 
of September next, at 1 o’clock p.m.

By order of the Board,
A. P. LESPBRANCB, Manager.
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Montrant. 20ik AuguM. 1917.

Montreal Tramways Company
SUBURBAN TIME TABLE, 1916-1917iters

Lachine i

From lAohlne—

no
01BTEBED

Sault au Recollet and St. Vincent de Pauli 
From St. Dente to St. Vincent de Paul—

)RK

ss—d'-fsst
IS •• .. 4.00 •• 7 00 p m Oar to SI. Vincent at 12.40 a m.
to “ •• 7.00 ” 8 00 p ro I

From St. Vincent de Paul to St. Dénia­
it min. carrier 5 48 a m. to 8.30 a m 30 rain, eervloo 8.30 p.m. to
20 M ” 8.30 •' 4-80 P m'oàrVroin'llondoreoD to Bt. Dante
It •• “ 4.80 p.m. 7.80 p.m 12 20 a m. _ .
20 - - 7.30 “ 8.30 p.m Oar from 81 Vincent to 81. Denle

1.10 am.
Cartiervllle i

F«m Snowdon Junction -20-In. ***** » JO am. to B.COprn. 

From OarUerrlUe JO - {*» P* m

Mountain i
From Park Avenue and Mount Royal A ve­

to min. service from MO a.in to 11.20 a m.
FTOm ISS^Som » 80 n.m. to I2.80e.rn.

etorla Avenue to Hnowdon.—
10 minute® service 6.60 a m. to 8.30 p.m.

CROP FIGURES.
The preliminary estimate by the Census and 

Statistics Office of this year’s wheat crop in Canada 
is for a total of 249,164,700 bushels from 14,755.800 
acres, an average yield per acre of 16.88 bushels, 
as compared with 17 bushels in 1916 and 29 bushels 
in 1915. The estimated yield of wheat in 1916 is 
229,313,000 bushels from 13,448,250 acres, so that 
the estimated total for 1917 represents an increase 
of 19,851,700 bushels, or 8 per cent.

The estimated total production of wheat in the 
three Prairie Provinces is 225,778,700 bushels from 
•3.619,370 acres, as compared with 208,846,000 
bushels from 12,441,350 acres in 1916. In Mani­
toba the total yield of wheat for 1917 is 41,642,200 
bushels, as compared with 27.943,000 bushels in 
1916, in Saskatchewan 130,356,000 bushels as 
against 131,765,000 bushels and in Alberta 53,780,500 
bushels against 49,138,000 bushels.

Estimates of other crops are as follows :—oats, 
399,843,000 bushels against 365,553,000; rye, 
4,194,950 bushels against 2,967,400; barely, 59,318,- 
400 bushels against 42,647,000; flaxseed, 10,067,500 
bushels against7 ,316,300.

Sfr-
TORONTO

itional
land

From VI1,000,000 
79,6*6,734 

391,**3
7,696,33*

I. OJA.

Bout de Vile 1
From (.aaalle and Notre DaDie—

00 min. aervloe from 8.00 e.m. to 12.00 midnight.
Tetraeltville ■

Pointe aux Tremble» via Notre Dame tMontreal
Winnipeg

Notre Hum end let Are Meleooneuve.
15 min earvlee from 5.15 e.m. to 8 50 p.m.
20 .......................... 8.50 p.m. to 12.30 am.

Extra laal ear for Bird. Bernard at 1.30 a.m.
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Fifty Dollars a Mor
[G«rH(W i« r— ty |<« Cmtmda Li/*'

Vh heew «I ■*
Struts This “AD” drew 100 inquiries in 

the first mail.
They were passed on to our men in 
the field and much business resulted.

ThU U only one of the “ Field Aide 
diven to ite repreeentetivee by the

1 rzxz-szrz
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ICANADA LIFE ASSURANCE COMPANY
Head Office, TORONTO, CANADA

Our New Annuity RatesThe Imperial Guarantee are meeting with instant favor. This, 
coupled with the Special Plans and Rates 
offered Total Abstainers, gives our repre­
sentatives an avenue of approach 
surpassed.

AND ACCIDENT INSUBANCE CO., OF CANADA
Heed Office l 46 Hie, Street W_

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

un-

For men of character and ability, we have some 
very attractive openings.

R. JUNKIN,
MANAGER OT AGENCIES.

Year! 
Aug. 3
Week
Sept.'

PLATE 8LA8S AND AUTOMOBILE INSURANCE 
FRANK W. COX, 

Semfery.

THE MANUFACTURERS LIFE
INSURANCE COMPANY£. WILLANS,

Ctmref Meneytr. CANADA 1TORONTO
2

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

|F/re huurantr liner A.D. 1714]

THE Year I
Aug. i
Week
Sept.

CANADA NATIONAL FIRE
INSURANCE COMPANY

CANADA BRANCH. Montreal
f. L MORRISEY,'Re«i"l rM***".HEAD OFFICE» WINNIPEG. MAN.

SURPLUS TO POLICYHOLDERS - $1,976,156.08
A Canadian Ce

APPLICATIONS FOR AGENCIES INVITED

1NORTH WEST BRANCH. Winnipeg
THOS BRUCE. 3ranch MC,*at". 3

■F leveetlefl Ite Tuu*a la Canada
Agencies throughout the Dominion

Year
Aug.

DISTRICT MANAGER WANTED
for the COUNTY OF ESSEX, ONT.

Weel
Sept.

All correspondence strictly confidential.
Address H. A. KENTY, Superintendent of Agencies.

- TORONTO, ONT.

Userai Contract end practical assistance furnished.

TCONTINENTAL LIFE INSURANCE COMPANY
GEORGE WOODS, President. CHAS. M. FULLER, Secretary. Cali

kno
ncnl
coni
and
thal
Alw

C. R. G. JOHNSON, POIRIER » JENNINGS, INC.
BROKERSINSURANCEAGENTS Mr.

1 1 ST. SACRAMENT STREET in i(TNI INSURANCE CO. OF MANTFONO 
ST. PAUL FIRS * MARINE INS. CO.

MONTREAL, P.S.

6
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You Look for Security.
Whether with the Intention of teklnr out Insurance or aseocletine youteeU with 

some Company, you look for security.
The latest figures emphasise the uneaceUed financial poeltlon of this Company.

BUSINESS IN FORCE over $69,600,000 
ASSETS ... 16,400,000
NET SURPLUS - - 2,600,000

These are reasons why the Company Is known as
“Solid as the Continent”

III III I

NORTH AMERICAN LIFE ASSURANCE COMPANY
TORONTO, CAN.HEAD OFFICE

NEW RECORDSr | Results secured during the past year re affirm the position of the Sun Life of 
Canada as the largest life assurance organization of the Dominion.

t Fair-dealing and progressive business methods have given it leadership in 
annual New Business, Total Business in Force, Assets, Surplus Earnings, Net 
Surplus, Total Income, Premium Income and LlEEfÀSjMKAHCE
Payments to Policyholders. CcmMNTT OF CÀNAüi

Head Of Montreal

J
his,
lies
pre-
un-

TRAFFIC RETURNS. THE PROVIDENTomt
Canadian Pacific Railway.

1917
ASSURANCE COMPANYIncrease1916Year to date 1915 

Aug. 31, $57,122,000 $85,927,000 $94,523,000 $8,51X1,000

Week ending 1915 
Sept. 7, 2,002,000

14, 2,214,000
21, 2,408,000

All lines ofFE Decrease
13,000
37,000

19171916
Accident, Sickness,

Liability, Guarantee and Automobile 
Insurance.

2,679,000 2,666,000
2,728,000 2,691,000
2,779,000 2,964,000 Inc. 185,00

Grand Trunk Railway.

1917
,td. Heed Office

Increase1916Year to date 1915
Aug. 31, $32,258,573 $38,339,585 $42,524,164 $4,184,579 MONTREAL160 St. James Street

Repreeentatlvee Wented for Ontario and 
Maritime Provinces.

Increase 
1,317,980 41,919
1,300,745 47,116

19171916Week ending 1915 
Sept. 7, 1,091,711 1,276,061

14, 1,044,808 1,253,629
21, 1,051,589 1,310,670

METROPOLITAN LIFECanadian Northebn Railwaymon
Increase19171916Year to date 1915

Aug. 31, $14,335,300 $23,592,500 $26,563,300 $3,270,800 INSURANCE COMPANY OF NEW YORK
Increase

6,900
83,300
442,00

1916 1917Week ending 1915
Sept. 7, 456,500

14, 590,900
21, 654,700

m (arcs In Canada Dec. II, 1*14 $110,151,124 
I Ordinary, $91.184,000 ; Industrial, $**,707,320)

Paid policyholder, in Caoada durint 1010 . $2,004,045.1$

Oter *40,000 Metropolitan policies hold by Canadian», 
nil company boa otic 1120 eorpioyeei in Canada.

Far die eirluaite protection of ils fmedian policyholders, il 
has on depeeX with the Dominion Government and Canadian 
Trustees, in refistoeod Canadian Bonds and Mortgages, ever
$23,400.000.
In 1*10 the Company increased ill heldinga in Canadian 
securities by $4,300,000.

Il715,800
751,300
770,200

708,900
668,000
726,000

IT.
moles.
NT. The death is announced in his 8oth year at his 

Californian home of Mr. Ansel H. Hiding, a well- 
known figure in insurance journalism on this conti­
nent. Between 1889 and 1893, Mr. Huling was 
connected with The Chronicle as associate editor, 
and the admirable work which he performed in 
that capacity is evident in the files of the period. 
Always a conscientious gentleman of high ideals, 
Mr. Huling did much for the business of insurance 
in all lines.

i
Home Office I Madison Ave„ New York City

l, F.e.
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THE LAW UNION & HOCKNcGIMON, CAHBAIM. MITCHELL « CASCHÂIH
fc.4.4 Is 1H4IKSORABCECO. LIMITED, LONDON.

Assets Exceed - $48,500,000.00
In Canada. 
wiHl

Canaiian Beni Office : 17 leaver Hall Bill, 
MONTREAL.

MITCHELL, CASGHAIH, McDOUGALL, 
CREELMAN, STAIRS * CASGRAIN

A. CeAse-CâBOBAi*. 1C. 
John J Cmmmlmam. 
Pimbem P. Caaoaam.

Victor K. Mittniu, K.C. 
Km moi. M. McDoooALt.
( '• IL M ■ M T 8 Btaimb.

ADVOCATES. BANNISTERS. ETC.
107 IT. JAMtt STRUT, MOHTRUi. 

Bell Telephone Mein SOBS.

restated tewee is Cam Ada
I J. E. E. DICKSON 
I Caaedlae Manager.

A geste wasted ia aarep 
w . D. A man. Superiateadeat.

Accident Dept.
ioi»i mn umiM,

EXCELSIOR FOUNDED A.D. ISIS

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

LIFE COMPANYINSURANCE
A Strong Canadian Company

VICTOR ARCHAMBAULT,
( ,

Pi mg! net ml Mmnmgtr
SURPLUS TO POLICY-HOLDERS, S8.7S4.M7

Monti.il Trad MM«|. II Plw !*»■•», Mwlrwl
THOMAS F DOBBIN, Man.,* /« CmW. 
EDMUND FOSTER. SuptlrtmJtrt *1 Aptulu.

LEWIS BUILDING, ST. JOHN ST.. MONTREAL
Application* loi Aeencle* invited .

FIRE

BRITISH CROWN ASSURANCE
Corporation, Limited

of GLASGOW, SCOTLAND OPPORTUNITIES
Tk. Hiuht llo. J. I1.».»* Smith. IT«ld«t. 

D. W. Maclsnu.m, OmimwI In Life Insurance are many.
FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Fuad. IM,000,000

H,.d OHk. Ur Canada ; TRADERS BANK BLDG, TORONTO 

B. Cl. O. Johkmu. A et. Manager.J. II. Ridb*l, M*n**rr.

«BENTS WAITED IN UNREPRESENTED DISTRICTS

MONTREALGRESHAM BUILDING - -

The Strathcona Fire Insurance
COMPANY

HEAD OFFICE MONTREAL 
CAPITAL Subwrihed

By over 500 Notant. of the Province of Quebec 
DEPOSITED with the Provincial Govrmmtnt $64,000 
TOTAL ASSETS. December Hit. 1916 - $542,395

90 ST. JAMES ST.

. $300.000

tei'i

Qg>TW
ioyouS 
Feel,n?

Main 7544

19171850 T *The

United States 
Life

Insurance Company

to

iu53§£22

•Si1

after meals reward 
the dally uae of 
Abbey’s Salt — eat 
and enjoy a square 
meal without fear.

I

In the City of New York
Issued Guaranteed Contracte

Tak. ABBEY’S lor .lu«- 
B«»h bo we la. Inactive liver 

h.end upeet at

Thte delightful tonic 
clears the Inteetiaee, 
sweetens the stomach, 
tunes-up the digestion 
and promotes good 
appetite, good health 

nd make yon sleep 
Bad feel like • top.

All Druggiata 
Sail It

JOHN P. MUHH. M. D., 
President.

Good men. whether esperl- 
enced In life Inenrence or not, 
may tnake direct contracts with 
this Company, fore limited 1er- 
ritoey if desired, end encore for 
themselves, le addition to 6rst 
veer's commission, e renewal 
interest insuring 
the lot ore. 
pony nt its Home Of I Ice. Ho. 
§71 Broodwoy. Hew York City.

lyipsjs

Claeiwc* H. Kaiear. 
Frm T0iCmmmém A Trml Ca. 

W' wa H. ro.ra*.
m

sn income for 
Address the Com- 9Idward Towhbbmp. 

Pise lsips»«sw 4 Tmàwe Nmt.

) r


