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track, get tint for, they will etep ehert of the elty 
limite er even there. The beet thing te do with Dor- 
eheeter Street le to preeerve Ite reeldeetial character. 
If It le termed Into e bweleeee etreet, It will elwaye 
here to play eeeond Sddle te St. Catherine Street.

f|tO Mr. R. M. Horne Payne, of 
Ê London, te dee e great Idea fer- 

IM PERI ALLY, elhly and tereely espreeeed. He ad- 
rleee the Brltteh pehllo "not only to 

thlnh Imperially, bet to Invest Imperially." The aag- 
geetlen le far elghted and patriotic, for, ae wee eald 
et eld, where a mam'a treeeere la there will hie heart 
be alee. It wee good advice too from a baalaeea point 
of view. The people of the United Kingdom Inverted 
«3,000,000 laet year In the United Statee at leee 

eent. lmtereet, and thle, eaye Mr. Horne

INVEST

t

N eplte ef etrlhee and romonre of 
■t *lkee and threats of strikes andIBUILDING IN 

CANADA. fears l! strikes building la Caaada 
was merer more active tkan It Is at 

tko present time. “Construction,” a Toronto paper, 
gives a reeord of tke building permits Issued la May 
1910 aad May 1900, respectively la tweaty-lve of 
tke principal cities, skewing a very large Increase tkls 
year. Tke list le ae fellows*

than Sve per
Payne eonld bo Invested with at least equal safety 
In Csnndn nt from el« to ten per eent. By nil mean., 

nil thlnh Imperially and Inveet Imperially.let ns
Not only Is It good polities, but there Is money la It.

almost unlimited, opportunity forThere Is enormous, 
safe and proâtable Investment In Canada. Permits for 

May, 1909. 
$ 88,225 

58.275 
377.650 
368.005 
123.645 
102.430 

24.195 
230.200 

88.620 
1,107.790 

25.700 
628.075 

42.155
48.300 
90.325 
22.600
31.300 

106.985
22.400
21.775

1.887.532
188.620
477,140

25.410
1,291,800

Permits for 
May. 1910. 

. . . $ 224.590
, . . 24,430
, . . . 225,066
. . . 231,055
. .. 259.230

. . .. 36.200
. . . 202.625

. . . . 354,535

. . . . 87,105
, .. 1,709.200
, . . . 207,000
. . . . 651,150
. . . 124,845
. . . 131.925

. . . . 397,040

. . . . 28,800 

. . . . 31.500

. . . . 859.360
. . . 23,400

. . . . 25,928

. . . . 1,870.350 

. . . . 257,290
. . .. 941,570
. . . . 21,580
, . ..2,091.500

Brandon, Man...................
Brantford, Ont...................
Calgary, Alta.......................
Edmonton, Alta.................
Port William, Ont. . .
Halifax, N. 1........................
Hamilton, Ont...................
Lethbridge, Alta. . . . ,
London, Ont.........................
Montreal, Que....................
Moose Jaw, Saek..............
Ottawa, Out...................
Peterboro, Out..................
Pert Arthur, Out. . .
Regina, Seek................... ....
It. John, N.B...................
St. Thomas, Ont. . .. 
Saskatoon, Sask.. . . ,
Stratford, Ont..................
Sydney, N.S.........................
Toronto, Ont...................
Victoria, B.C...................
Vancouver, B.C. . ,
Windsor, Ont...................
Winnipeg, Man.................

fit HE proposal to lay 
1 etreet railway traeks 

Street
HANDS orr 

DORCHESTER STREET. on Dorchester 
West, will meet with 
meet ef the re.idemte efetrennene eppeeltlen from

St. Antelne Dletrlet. Met enly dee. the .ehem 
mtm te Dereh.eter Street, ee n reeldentlal etreet. bnt
It deprive, the people •* “* «“ •»* of •« «* tfc* 
enly tw. remel.lns etreet. .reliable f.r driving er

In thle leeallty. whe

e mean

The property owner.
ef the largeet tas-payere. have eeme

ealhlng. 
laelade many 
right, la the matter, and are entitled te eeme eea- 

Oranting that mere traehe are neeeeeery, 
fer the beaeSt ef Montrealer., bnt for 

Weetmennt tas-peyere-end leel-

elderatlea.
net ee eeneh 
the beaeSt ef the

ter the beaeSt ef the Street Railway Com- 
wlth eeme regarddentally

gnny—the rente, ebeeld be eheeen 
fer the latereete ef ear own people. The 
weet ef Weetmennt ean he aa well eerved hy way ef 
St. Antoine er St. Jeme. Street.. Atwater Avon., and 
the Olen, ae by way ef Dereheeter Street. The ear. 
are needed en St. Antelne Street, a wide bnelneee 
therenghfare. and they are meet deeldedly net vented 
.. Dereheeter Street Weet. a comparatively

The mere faet

itremi

11.317.3S4
Seme little dleeennt, perhape ehenld he allowed ea 

Tereate'e flgnree, becanee, there. It le the faehlen In 
applying fer pei 
tlmatee ef eeet. It dee. net eeet any mere, and It 
lee he better fer pnrpe.ee ef eemparieea. That Ta­
rante le mahiag rapid and eebetaatlel pregreee, there 
la, hewever, ne gneetlea. In Montreal, the Canadian 
Beets, hae jnet taken ent permit, amenntlng te 
91.4BO.OOO.

7.543.152aad enelnelvely reeldentlal etreet. 
that the great majority ef the preprletere and reel- 
dent. are etreagly eppeeed te the laveelea. enght te 
be enHricat layette end te the project. The ear. 
weald be n aaleanee te St. Jamee Cathedral aad Sve 
ether Important eharehee. te the Weetem Heepital 
and te Lerd Stratheena'e heme, which le practically

lits te pet funey Sguree on tke ee-

the vtee-regal reeldenee. At preeent. It 1. enly pre- 
peeed te entend the traehe from University Street, 

body la Innocent enengb te Imagine, that If thebnt
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A Bill has been deposited in the 
A Sweeping Chamber of Deputies, proposing that 

Proposal. the State shall have a monopoly of 
insurance business in France. It is 

further proposed that insurance against fire, trade 
accidents and agricultural risks, shall lie com­
pulsory, but that life, maritime and ordinary 
accident insurance shall lie optional l he Bill, 
which is a private one, suggests a credit of 500,- 
000,«h) francs to indemnify private enterprises.

The British House of Cotu-
Wlrrlrm Telegraphy nions is following the ex­

ample of the United States 
Congress in coni|ielling all 

passenger-carrying vessels to lie provided with a 
wireless telegraph installation capable of receiving 
and transmitting messages a hundred miles. The 
Bill, which has passed its first reading, applies 
equally to all passenger ships calling at British 
ports whether British or foreign and provides a 
[icnalty of $5,1x10 for failure to oliey the law.

Walter Brookins in a biplane flight 
Hlgh-Flylug ,it Atlantic City broke the world's 

record by reaching an altitude of 
fi, 175 feet. The most remarkable 

thing almut the |ierformative was that although 
his engine broke down and stop|ied altogether at 
5,fxx> feet while he was over the sea, he was able 
to reach the ground in safety, l hc breaking down 
of a gasoline motor is a pretty frequent occurence 
in automobiles and there is no reason to ex|>ect the 
machine to behave any I letter in the air, where a 
bi-ak down may involve serious consequences. 
What is needed is a light auxiliary motor for life­
saving purposes.

Prominent Topics.
The people of Campbcllton, 
New Brunswick, have that |ic- 
culiar claim upon the help of 
their brother Canadians, that 

is due to |icoplc who help themselves. They have 
accepted a colossal misfortune with a calmness and 
courage that commands admiration, and will, it is 
to lie liojicd, bring them assistance from every 
[tossiblc source in Canada. A town that produces 
l>eoplc like these is worth re-building.

The atmosphere in Montreal on 
The Weather. Sunday was about the worst in the 

memory of man, but conditions 
were worse elsewhere. In New York alone ten 
jicoplc died and others went mad through the heat. 
In London there was not one hour’s sunshine for 
a whole week. It does not make us any liettcr off, 
that other |ieoplc arc worse off, but it helps us to 
realize how well-off we arc.

The Cemphellton 
Victime.

Compulsory.

Cap à la Roche is evidently the 
■hip Channel, weakest link in the chain of the St.

Lawrence Ship Channel. No less 
than four steamers have touched liottom there this 
season. The actual damage in the last ease is 
trivial, but the accident will tend to give the route 
a bad name. No expense or effort should lie spared 
and we imagine the government is sparing none to 
ascertain the cause of the trouble ai d remove it.

The Women's Suffrage Bill ha.» 
Women's Suffrage, passed its second reading by 

a majority of 109 notwith­
standing the opjiosition of the Prince Minister and 
Mr. Balfour and even of ardent supjiortcrs of 
women suffrage, who, however, do not approve the 
details of the measure. The Bill which is a 
sweeping one has been referred to a committee 
of the whole House and will probably not come 
up again until next year. Meanwhile it is mani­
fest that the suffragettes have made some impres­
sion u|ion the House of Commons

Premier Botha’s s|iccch at Johan- 
Speech, ncslierg outlining his political 

programme captured his whole 
audience, which was mainly of British origin, by 
its sturdy mqierialism. It will echo and echo 
throughout the Empire; and will once more attract 
' lie attention of the whole world to the most re­
markable phenomenon in jiolitical history; a van­
quished race actually dominating their victors by 
their loyal and sensible acquiescence in a situation 
they fought magnificently to avert. They have 

, won not only the hearts but the admiration of tlicir 
fellow subjects.

Record.

Five automobile scorchers have liecn 
Automobile fmed $.*u each for exceeding the s|iecd 
Scorching. limit on the Dorval road. The sen­

tences will give much public satisfac­
tion. If the fines had been doubled, public satis­
faction would have licon twice as great "I here is 
no sympathy among the general public for the 
men who arc guilty of the cowardly terrorism in­
volved in automobile scorching. The best deter­
rent, however, is not so much severity of punish­
ment as certainty of punishment. I lie automobile 
lunatic takes gamblers’ chances of living fined as 
lie takes gamblers’ chances of killing other jieoplc. 
Were lie reasonably sure of I icing convicted and 
fined or imprisoned for every offence, tlie know­
ledge would have a wonderfully sobering effect 
u|miii him.

Last Ylak Canada exfxirtcd to tlie United King­
dom 17,979,<>45 cwts. of wheat.
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duo largely to some temporary influences suchŒbe Chronicle was
as tlic mid-year dividend and interest disburse­
ments. At any rate the greater part of the loss 
in surplus was replaced. Loans decreased $24,- 

cash increased $3,850,000, the surplus 
by $ 10,000,000 and now stands at $18,739,- 
The proportion of reserve to liability rose 

nearly a full one ]*cr cent, standing at 26.5 pc. of 
the net liability as compared with 25.7 p.c. on the 
Saturday previous. The trust companies and non- 
meinber state banks also re|>ortcd a substantial 

the jicrcentagc of reserve, and through

Banking, Insurance and finance
OOO,(XX), 

rosePublished Every FridayEstablished 1881.
100.

R. WILSON-SMITH, ProbricUn. 
Guardian Buildino, Montreal.

Single Copy, 10 centsAnnuel Subscription, $2.00.
increase in
the same principal cause loan contraction. Their 
loans decreased $27,347,100 and cash decreased 
$2,900,000. Their reserves arc 17.5 pc. as against

THE GENERAL FINANCIAL SITUATION. Ne^York that ' frauds in con-

Thc Transvaal gold arriving in London on nection with cotton bills of laa...g, which came to 
xi 1 ,1 1 ii . i'.,.i..i .,,,,1 light a sliort time ago on the failure of Knight,Monday was taken by the United States and « & c ,hc Afalunlil dealers, have resulted
Germany. Exchange rates in New York have lieen t||<, cxfrclsc o( grCilt cauti1)n by tlic international 
moving to the gold im]Hirt basis and already .exchange and banking houses Also the English 
several millions of the precious metal have lieen acceptors of documentary bills coming from Ain- 
engaged To a moderate movement this way erica are taking precautions and refusing to handle
across the Atlantic ,t is not to be exacted that bills open to risk of loss of tins kind. Some say 
, , 1 . that tins display of carefulness has put certain ot

the directors of the Bank of England would have thc Am„lca£ bankers in a huff and that it is .11 
any objection. Rather, for thc reasons enumerated |,art responsible for the placing of United States
in last week’s article, it is to tie ex|iected that they ImukI issues in Paris. But it hardly seems as if
would be disposed to encourage it at least while thc New Yorkers would be justified in allowing
the position of thc bank itself continues to lie themselves to be huffed from that cause. It shendd

. vi l I .1 , be their aim to remedy the shortcomings of theirsatisfactory. No change was made this week in ( wn# (>f lading and to makc them MCh that foreign
the official discount rate. Thc fact that the bankers 1 >)ankrrs w,ll accept tliem readily for what they 
in America are getting gold under a 3 p.c. bank puqiort to lie. Until this is done tlie international
rate might o|ierate to cause thc Bank of England bankers handling them are likely to insist in many 
to defer a reduction, for a while at any rate. rases on guarantees of authenticity ticforc they will

In the London market money at call is 1 to advance on them.
1 '4 ; short bills, 1 ft p.c.; three months bills, 2 jer The Canadian monetary situation has not uniler- 
ccnt. Across the channel at Paris the market rate xgonc marked change since a week ago. Call loans 
is ■ 7ù ; while thc Berlin market is 3The Bank in Montreal and Toronto are still quoted at 51 j
of France continues its 3 p.c. rate and the rate of pc. t rop news from thc Western provinces is
thc Bank of Germany remains at 4 pc. 1 bus, mixed, but it appears certain that considerable
conditions have rather hardened at Berlin, which damage has lieen done in particular localities
fact |ierhaps accounts for thc increased German But, as some observers have |x>intcd out, the crop
inquiry for gold in London. At Paris and Ixm- area in Western ( anada is now so large that any- 
don there is little change. Possibly at all those thing like a general failure is not to lie anticipated, 
centres thc financial interests are giving as much More favourable weather has at last made its 
attention to New York conditions as to anything, appearance, and as the soil possesses great recu- 

At the American metropolis further liquidation jierative (lowers, it is jierniissible to hoi* that thc
has been seen, but it has hardly lieen as drastic ultimate returns of the harvest will not be so dc-
or acute as that experienced in the two preceding pressing as current rumors would indicate 
weeks. Call money has fluctuated considerably, Although the statement of earnings of the ( an­
as was natural under thc circumstances Rates adian Pacific Railway, for thc year ended June 
have ranged from 2 to 3 |ier cent. Time money 3°(h, treats of the past, it shows conclusively 
lias stiffened appreciably, esjiecially for the longer that there will have to lie a very lieavy fall in 
maturities This jierhaps reflects the lielief of the general business liefore the traffic of the road 
banking classes that the exigencies of crop moving declines to the proportions shown for tlic fiscal 
this fall will produce something of a stringency year 11)08-9. In the year just passed the company 
notwithstanding the ex|icctrd shortage of the earned $94,(xxi,(xx) gross and $33,fxxi,<xx> net. 
wheat crop. Sixty days, 3'j p.c; <y> days, 4 to The gross earnings represented a gain of $18,- 
4 *4 ; six months, 5 to 5'4. Thc Saturday bank 468,506 or 242 pc. over those of thc preceding 
statement when it appeared, afforded satisfactory year. The net earnings represented a gain of 
evidence that thc heavy loss of surplus rc|x>rted $10/144,000 or over 43 p.c. This is a wonderful 
by tlic banks at thc end of thc preceding week showing.

MONTREAL, FRIDAY, JULY 15, 1110.
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CANADA'S TRADE WITH INDIVIDUAL FOREIGN 
COUNTRIES.
III.—BELGIUM.

IMPORTS.

TWO YEARS Or CANADIAN TRADE WITH 
FOREIGN COUNTRIES.

The tables below of Canadian trade with foreign 
countries, for the years ending March 31, and 
March 31, iqio, respectively, are compiled from 
official statistics and follow the same lines as the 
tables given on page 070 of last week’s ( HRoNICLE 
of two years of Canadian trade with the British 
Empire. The tables arc again divided into three 
sections. Tables I. and II. are tables of aggre­
gates, the first of the total trade of Canada being 
re|ieated for purposes of comparison with the figures 
relating to the trade with foreign countries; Tables 
III. to IX give the individual figures >f Canada’s 
most imjiortant markets among foreign countries 
and Table X. is a summary of those figures.

It will lie observed that of the increase in Can­
ada’s trade with foreign countries during 1910 in 
comparison with tqoo, amounting in round figures 
to 74million dollars, $114,000,000 is accounted 
for by the increase in the volume of Canadas 
trade with the United States This increase with 
trade in the United State, also, is more than one- 
half of the increase in 1910, of Canada’s total 
trade, both with foreign countries and within the 
British Empire. The only foreign country with 
which Canadian trade decreased in the year 1910 
111 comparison with 1909 is Italy, and the greater 
part of the decrease in this instance is accounted 
for by a falling off in Canadian cx|w>rts, mainly 
of foreign produce. The official figures do not, 
however, disclose to what goods the falling off is 
due.

Total.
I 1,1-01,1188 

it,2.1». 888

Free.
$ 505,070

1,120,004

Dutiable.
ItlOtt.................. $ t.SMJBIS

2,110,284

Yfi.r.

101(1

I 1,238.300024,634♦Increase.... $ 713,700
EXPORTS.

Foreign 
Pro-luce. 

| 1,228,283 
1,069,930

Home
Pro-luce.

$ 2 0U9,162 
1,835,006

Total.
$ 3,127.416 

2,-95,002
Yiar.
1909 ....
1910 ..........

$ 1,022,443| 168,247lleerea-e ... I 864,066
TOTAL TRADE.

$ 6,829,031
6,131,890

19(8,1
1910

$ 305,867li ert-n-o
IV'.—FRANCE. 

IMPORTS.
Total.

$ 8,197,435 
10,109,544

Free.
» 1,218.497 

1,690,873

Putialile, 
. $ 6,978,938
. 8,518,671

Year.
19(8.1..
1910..

1 1,912.1091 372,376Increase,... $ 1,519,733
EXPORTS.

Foreign 
Pro-luce. 

$ 834.589
39,661

Home 
Pr< -luce.

$ 2,341,607 
2,601,097

Tnlal.
| 3.176,096 

2,640,648
Y-ar.
1909.
1910

635,448-$ 795,038+ $ 259,590
TOTAL TRADE.

$ 11,173.531 
12,760.1021909

1910

$ 1,376,661loci rareL—TRADE OF CANADA. 

IMPORTS.
v.-oehm.Xny.

IMPORTS.Total.
1298,205,1(67

375,783,660

Free.
$123,191.797 

148,66“,670

Dutiable. 
$175.014,160 

227 214,990

Year.
1909 ........
1910 .........

Total.
$6,060,366

7,935.230

$1,884,865

F'rie.
$1,601,7**4 
2,441,76 <

Dutiable. 
$ 448,601 

6,493,492

Year,
1909 ..........
1910 ............

$ 77,577,703$ 25,376,873Increase ... $ 52,200,830
$ 839,974$1,044,-91Increase ...EXPORTS.

EXPORTS.Foreign 
Pro-1 nee. 

$18,9 '8,57.1 
22,146,992

Home 
Pro-! nee. 

1242,603.686 
279,211,637

Foreign 
Produce. 
$ 20.173 
416,423

Total.
$261,512.159 

301,358,520

Home
Pro-luce.
$1.456.379

2,065,768

Year.
1909 , Total.

$1,476,652 
2,501,191

Year.
1909..1910
1910

$ 39,846,370$ 3,238,419Increase.... $ 36,607.951 $1,024,039$ 415,250$ 609,389Increase....TOTAL TRADE.
TOTAL TRADE.$.559,718,111!

677,142.189
1909

$ 7,626.917 
10,436,421

$2,9(8J,iOI

1910 1909,
1910

$117.424,073
II.-TRADE OF CANADA WITH FOREIGN COUNTRIES 

IMPORTS.

Increase
Inercaee

VI.—ITALY. 
IMPORTS.

Total.
$211,163.707
261,034,599

Free.
$ 98,851,860 

117,95 -.08.1

Total.
$ 761 339 

89.1,398

Year. 
190» ... 
1910....

Dnt'able.
$112.309.817

146,078,516

Free.
410.395

$400,671

Dutiable. 
$ 350,944 

492,727

Year.
1909.
1910................

$ 52,870 892$19,102,22.1 + $ 132,059Increase ... $.13,769,669 + $ 141,783 -$ 9,724
EXPORTS.EXPORTS.

Foreign
Produce.
$1,038,900

483.524

Foreign
Produce.

•l1.IM.t44
11,684,344

Home
Produce.
$5-1,873
346,04»

II w e
Pr duce.

$102,905,562
124,310,099

Total
$1,620,773

829/(73

Tola'.
$114,214,308

135,991,413

Year. 
1909 ,

Year.
1909.

1910 1910
$ 791,200$ 21,780,1 5 $ 235,824 $ 655,376

TOTAL TRADE.
$ 375,598Increase,... $ 11,404/37 Decrease....

TOTAL TRADE.
$2.382.111

1,722,971
1909$325,378,016

400,029.042
1909

19101910
$ 659,141Deereare$ 74,651.027Increase
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“The objection to (his stock, in the eyes of many 
investors, lies in five words near the top of the

“The stock
IMPORTS. 

VII.—JAPAN 
II11I mille 
$ 741,925 

985,903

prospectus, which re.id as follows*, 
will lie registered The sentence continues:
" and transferable by deed, in multiples of £\, 
at the counting house of Messrs, ltrown, Shipley 
& Co., Foundcrs-court, E.C., where the principal 
and interest will lie payable.

When the stock is transferred by deed in (.real 
Britain, it becomes, of course, subject to British 
stamp duties, and Messrs. Brown, Shipley & < 
obliged, by law, to deduct British income tax 

of interest, whether the holder of

Total 
$1,985,nils 

•2,181,238
Free.

SI ,343.943 
1,315,333

Year.
1909
P.U0

+ | 193,370-$ 38,6104-S lti.ll*
EXPORTS.

Foreign 
Produis*. 

» 1*
Home 
Produce. I J5t, 

115V.

Total.
$ 766 111 

660,467
Y«mr
I9U9 v:i3

1,404,063 o. are1910
+ f 93,1151+ S l,«6-I 196,980

TOTAL TRADE. before payment 
the stock is liable to assessment for income tax orS 2,741,979 

2 841,6931901
1910 not.

The bearing of the |x>int made by the Financial 
News with regard to this Vancouver loan, becomes 
more evident when it is remembered what the 
attitude is of tlie British investing and monied 
classes towards the existing income tax. By 
the Finance (1909-10) Act, 1910, that tax is fixed 
at is .’d. in the £ upon all "unearned income 
with a super-tax upon incomes of £5.000 and 
upwards which makes the tax about is Kd in the 
£. That steps arc being taken by many people 
to avoid this heavy tax tliere can tie no doubt. 
Our London corres|x>ndcnt, 111 I HE ( HRONUt.E of 
lune 10, gave particulars of a s]iecific plan

onsidcrablc scale, h>r the 
mtside the reach of the in-

$ 99,714Increase
VIII.—UNITED STATES. 

IMPORTS.
Tulsl.

$180,026,650 
223,601,809

Fife.
$ 89,142,043 

104,667,636

DulietiW. 
S 90,684,507 

118,834,173

Vw.
1909....
1910.

$ 43,475,259$ 16,333,693lncreaae....$ 28,249,666
EXPORTS.

Foreign
Protlucr

$ 7,269.651 
8,961,103

Uoroe
Produce.

$ 85,334,806 
104,199,676

T'otwl
$ 92,601,357 

113,160,778
Y ccr.
1909
1910 , now

$ 20,546,421$ 1,681,552 

TOTAL TRADE.
ncrrcce... $ 18.864,869 lieing organised up*m 

placing of securities 
come tax collector this particular plan having 
been pronounced legal by Sir Edward ( arson, a 
former Solicitor General. In many other ways 

little doubt, wealthy English |ieople
That they can do 

so with comparative ease is shown by an answer 
made by Mr. I.loyd George, ( haneellor of the 
Exchequer, to a question upon the subject address­
ed to him in the House of Commons. He said :

‘Under tlie Finance Act, 19m. an individual is 
not required to include in Ins statement of income 
for the imrixise of assessment to siqier-tax, income 
derived from capital invested out of the l mted 
Kingdom, which is not at any time received or 
brought or remitted into this country.

As the Financial News points out, hail the V an­
couver issue lieen in the form of bearer certificates, 
with coûtions payable outside of Great Britain, 

within the category of the 
who desire to take

a c
$272,630,907 

336,65221871909
1910

$ 64,021,680
IX.—SUMMARY TABLE OF TOTAL FOKF.IUN TRADE.

Increase.
arethere is 

taking steps to avoid tlie tax1910.1909.
6,134,896 

12 736,192 
10,436,421 

1,722.671 
2,841,693 

j;36,652,587

$ 5,829,033
11,373,531 
7,526 917 
2,382,112 
2,741,979 

272,630,967

Belgium.........
France...........
(Ip rniany....
Italy...............
Japan...........
United Hlalee

«376,638,734
29,490,288

$302,484,479
22,893,5:16Other Foreign Coiintrita.,.. 

Total Foreign Trade.... $400,629,012$325,378,016

> *
BEARER RONDS AND IRE LONDON MARKET.

An interesting suggestion upon tin- much dis- 
cussed subject of the comparative failure of 
recent Canadian flotations on the London market 
and one, also, which has tlie merit of novelty is 
contributed by our well-known daily contemporary 
the London Financial News. I hat journal takes 
the specific case of the recent City of Vancouver 
loan for £453,600, which, as tlie London corrcs- 
[xuident of The CHRONICLE stated last week, had 
to be taken up by the underwriters to the extent 

The Financial News agrees that

it would have come 
stocks eligible for investors 
advantage of this loop hole in the r.nglish 
tax system. Being a colonial security tax nerd 
not lx- paid iqx.n tlie income derived from it so 
long as that income is not received in England. 
Moreover, tlie tiearcr certificates have the advan­
tage of being transferable from hand to hand, 
without a [icnny of transfer duty being paid upon 
them, since no one other than the parties making 
the transfer need know of tlie transaction.

That in the natural course of events a good deal 
of tlie British capital which is seeking to avoid 
income tax will tome to ( anada, there ran lx- 
no doubt. Steps have already Ix-rn taken to en­
courage it here. But there appears no reason why 
that capital should not if it so desires have the 
opixirtunity of going into the highest class of 
municipal stocks, as well as industrial and similar

some
llU’ulllV

of 70 per cent, 
the conditions of the loan were quite favourable 
for the class of investor who requires a colonial 
corporation stock. “ The issue is not too large, 
the bonds have forty years to run, and tlie yield 
(just under 4 per cent.) is satisfactory, while the 
security is sound." VVliat then was tin.* objection 
to the isaue ? .

Our contemporary gives the following explana­
tion:—
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bonds; and certainly there is none against the use 
of every legitimate means of attracting British 
capital to the Dominion. The Vancouver author­
ities, in making their issue in the form they did 
doubtless followed the advice of their London 
advisers; but the point raised by the Financial 
News is of sufficient importance, to justify it being 
borne in mind by Canadian municipalities and 
others who arc thinking of floating loans in Lon­
don with a view to making the necessary sugges­
tions and, if thought desirable, arrangements for 
licarcr securities.

a classification according to the part of the world 
where this money will be employed gives the fol­
lowing result : —

United Kingdom... 
iiriiitdi i\.«M‘Nfiimn,
Foreign Couutried..

Tula!...............

X 43,887,600 
69,866,606 
84,522,800

X 188,077,000
Dissection of the "British possessions" total 

reveals these figures: —
Canada...............................
India and Ceylon.............
Anatralaaia.......................
South Africa........................
Other tirituli Potweeeiona.

X26,618,200
12.784.200 

7,130.800 
2,466,100

10.767.200J» J»
A HALF YEAR'S CAPITAL ISSUES IN LONDON 

AND THE UNITED STATES.

London has never known such a half-year for 
new capital issues as that which has just closed. 
For the first quarter of the year the applications 
in the London market for new capital totalled 
^*9Ui355iboo, and in the second quarter, although 
the period began with a 4 |ier cent bank rate, the 
total was £88,721,400, an apparent decline, but 
a real increase, since the British Government's issue 
of £21,000,000 Exchequer bonds in the first 
quarter can hardly lie counted as new money. In 
the second quarter the requirements under nearly 
every head exceeded those of the preceding three 
months, and the total of £188,000,000 for the 
half-year is far above any previous record, al­
though for the greater part of the time the bank 
rate was over 3 |>cr cent. In fact, this vast total 
for the six months has only once, in 1908, been 
exceeded by the capital applications for a whole 
year. The following table, compiled by the 
London Economist, shows the figures for each 
quarter in each of the past four years : —

Total 4.59,66(1,600
On an analysis by countries of the destination 

of the British capital raised during the half year, 
it is found that the only individual totals larger 
than that of Canada, arc those of the United 
Kingdom, which, including the £21,000,000 issue 
of Exchequer bonds absorbed £43,887/100 during 
the half-year, and of the United States, which 
took £36,414,600, mainly in the form of railroad 
bonds

The United States' Reeord.

The exact total of new issues in the United 
States during the first half of lqio, according to 
New York compilations, was $1,048,431,950, which 
compares with $860,544,480 in 1909, showing 
therefore, an increase of $187,887,470. The total 
for the first half of 1908 was $836,174,876.

I he following table summarizes the new bonds, 
notes and stocks actually issued during the last 
six months by railroad and other transportation 
companies and by industrial, mining and miscella­
neous corporations :

Haii.ruai>h.
1909.

$443,800,000 
22,604 680 
49,081,000

1010. Change.
—$ 8,043/810 
+ 135,936,420 
4- 26,889,910

Blinda........$436,756,440
Notes.
Stocka

: 1P06. I68,540,0'0 
74,970 910

1907. 1909. 1901 PlU
A* X XA Tula!.. $669,267,360 $515,485,680

Indcrtkial CORPORATIONS.
$233,889,000 

23,676,000 
87,694,900

Total....$379,164,600 $345,058,900

. let Q’ler 
2nd Q' ter 
3rd 9’li-r 
4th q'ter

Total..

+ $1.63.781,77030.264.800 49.428,600 
55,059,800 40,304,600
10.836.800 16,631,400 
24,012.800 18 265,400

120,173,200 123,630,000

45,267,900
64,386.600

64,218,400 99,355,600 
66,836,200 88,721,400

31,541,800 27,694,400 ..........
50,988,400 33,588,800 ..........

Bonde
Noted.
Stocka

$172,943,000
25,100.000

181,121.600

—$ 60,946,000 
+ 1,526.000
+ 93,626,700

192,203,700,182,356,900 188,077,000
. : + $ 34,105,700

I he year 1910 is, therefore, bound to lie a cons­
picuous landmark in the history of capital appli­
cations in London, though doubtless there will lie 

natural falling off from these marvellous 
figures in the second half of the year.

In the last three months the British Government 
has raised no public loans, but the colonies arc 
large borrowers, Canada being responsible for six 
of the eight millions taken by Colonial Govern- 
".cits during the jx-riod The heavy Ix.nd issues 

lhc American railways have swollen the total 
under the heading of foreign railways to over 
211 a millions sterling, though otherwise the total 
would have liecn quite normal. The rublier com­
panies, which, as the Economist says, “have Ixvn 
|lri?iK"ig u*’ *l^<' mushrooms,” are mostly quite 

small, but tliev have been so numerous that their 
total capital amounted to £16,500,000, while the 
oil boom accounts for over £8,500,000 

Regarding the destination of this new capital,

Gd Total..$1,046,431,960 + $187,887,470
The most striking features of tlie 1910 financing, 

says the New York Journal of Commerce, has liecn 
the phenomenal increase in tlie sale of short-term 
notes by the railroads. Fashion changes in the 
investment world as elsewhere, and this year the 
demand, cs|iccially on the part of Europeans, has 
liecn for short securities. Long-term bonds have 
been sold in large quantity, it is true, but the terms 
have lieen less satisfactory to the borrowers than to 
the buyers. Seldom has the disparity lietween tlie 
yield on high grade Ixmds and the ruling rate for 
collateral loans Ixvn greater than during the cur­
rent year ; lienee many Ixiards of directors have 
preferred to pay high rates for only a few years 
in the ho|ie that by the time the notes mature it 
will lie jxissible to obtain accommodation at less 
prohibitive cost.

The country's need for capital, continues the 
Journal of Commerce, must not be measured by

1860,544,480

si une
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the amount raised, for had conditions been at all 
favorable the applications would have been much 
lieavicr. As a matter of fact, authority was 
obtained from stockholders during the half year 
to float no less than $1 ,845,977,660 new bonds, 
notes and stocks, against $ 1,40g,<125,080 a year 
ago, an increase of $436,052,580. Hut actual flota­
tion had to be postponed in many cases.

Records show that during the whole of li;lo just 
over $500,000,000 bonds and notes fall due, this 
abnormally heavy total licing mainly an after- 
math of the short-term financing indulged in dur­
ing die prolonged s|icll of dear money in lyo6- 
1907. If allowance be made for this, the new 
capital demands for the six months just ended will 
appear to have been fairly modest, although a 
goodly part of the money needed for refunding 
and for paying off old loans was obtained during 
1909.

from the Strathcona district, and those from Atlia- 
baska Landing and Saddle Lake districts arc also 
particularly favourable.

The statistical condition of the various crops is 
given by tltc Census and Statistics office as fol­
lows : —

190V.190n. IVOH.
Sprit g Wheat 
Kail Vt heat .,
Data...............
l’eae.............
Mixed Grains
I lav and Clover....... VI 42
Alfil ta.
Vesture

82.16 
85.47 
86.2V

811
77.28 
V I hi 
84.4(1 
86 58

s'J
VII

82 86.94
84.63 84

76. 87
88.V4

67.7419.02 VV

> >
LIFE ASSURANCE IN AUSTRALIA.

That life assurance in Australia is in anything 
but a healthy condition is the general impression 
made in an interesting article which its Melbourne 
corrcs[x>ndcnt contributes to the London Econo­
mist. Formerly, it appears, there were six mutual 
offices in the Commonwealth, but within recent 
years three of these have disap|>carcd, having been 
absorbed by proprietary offices. The latest amalga­
mation is now in process of licing carried through

The main underlying cause of the desire to 
amalgamate, says the Economist's corrcs|x>ndcnt, 
is the recklessness with which new business has 
been sought at a heavy cost. "Lapsing” has gone 
on at a frightful rate. The Australian Widows’ 
F und, foi instance, wrote new business during the 
ten years, 1899 to 1908, amounting to £6,017,822, 
but the net increase at risk was only £1,417,851. 
Several of the offices have suffered greatly from 
"twisting” by the aid of unscrupulous statements 
both printed and oral.

"The public, continues the correspondent, view 
the position with a certain amount of distrust with 
regard to life insurance generally and it is evident 
that the time has arrived at which a few of the 
large British offices (especially those that have 
long conducted fire business 111 Australia) could 
venture into the Australian field, keeping cx|ieiisc 
down by selection and contentment with a mod­
erate rate of increase. The mortality cx|ieriencc 
of Australia is highly favourable, the average rate 
of interest is about 4\'t |>er cent, (subject to in­
come tax) and on English tables the business 
should lx1 profitable.

The first portion of tlic rejxirt of a Royal Com­
mission on Assurance has recently Ix-en published. 
The principal recommendations of the re|x>rt arc 
that a system of government sujicrivision, which 
would imply a guarantee of solvency is desirable; 
that the practice of guaranteeing cash surrender 
values is unsound; that the exjienses of an ordinary 
and industrial office should lie equitably ap|x>r- 
tKilled, that the Government should not interfere 
with “twisting" as relating to assurants; that the 
caution money deposited with the Government 
should lie increased by annual increments until it 
reaches £100,000; that an insurance commissioner 
lx* appointed ; and that a Government Asuranee De­
partment is not needed. The report, on the whole, 
says the Economist’s rorrcs|iondent, lac ks original­
ity What is wanted is a stern correction of certain 
abuses.

THE PROPOSED BANE MERGER.

It is announced by the Royal Bank of Canada 
that the negotiations, which have lately licen in 
progress, for the purchase by that bank of the 
Union Bank of Halifax have now been satisfac­
torily concluded, subject to ratification by the 
shareholders.

The promised terms of the arrangement will 
ap|iear at an early date, and no doubt, sjiccial 
meetings of the shareholders of the rcs|>cctive 
banks will shortly lx1 called. As an index to the 
importance of the merger it may be again mention­
ed that the authorized capital of the Royal Bank 
of Canada is $10,000,000, of which $5,000,000 is 
issued and paid up and it has a rest of $5,700,000 
with total assets of $74,551,541, The capital of 
the Union Bank of Halifax is $3,000,000 author­
ized of which $1,500,000 is subscribed and paid 
up, its rest is $1,250,000 and it has total assets of 
$16,108,311. The figures in each ease arc those 
from the bank statecnent to 31st May, igio.

>
CONDITION OP THE CROPS.

The Census and Statistics Office at Ottawa, has 
this week issued a rc|x>rt on the condition of the 
field crops in the Dominion at June 30. 
general condition of crops in Manitoba is much 
Ix-low tlie average. Correspondents in nearly every 
district report no rams—only a few light showers 
and hot dry winds that absorbed the moisture and 
withered the crops. The lowest average condition 
is re[M>rted from around Brandon and Morden, 
and tlx? highest from Marquette where it is placed 
at a standard. In Saskatchewan the crops do not 
ap|iear to have suffered from climatic conditions 
to the sanx? extent as in either Manitoba or Alberta, 
as there have been many local showers. The 
rqxirts from I.loydminster, Battlcford, Indian 
Head and Qu'Appelle arc very favourable, the 
condition of wheat being placed at 100 and over, 
The prevailing condition of crops in that part of 
Allerta south of townships No. 30, is lx*low the 
average in consequence of drouth and hot wfrnls 
In the Edmonton district tlx- grains, alllxuigh 
suffering to some extent from tlx- same causes, are 
in much better condition The best reports come

The
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Statement of the Public Debt and the Revenue and Expenditure ot the
Dominion of Canada

A» by relire» furnished In the Finance Depnrleenl lo lhe nlfht ol lhe 30lh lane, 1909 end 1910.

1909 1910Public Debt.

| eta.

4,099,010 f,l 
269.989,774 fill 
17,013,33.1, 33 

4.133,359 49 
89,:i47,796 75

I.tlBtLITIE*. $ eta.

4 844,624 23 
277,810,962 64 

13,995,666 66 
4,069,044 65 

79,043,138 50

Funiiid Debt—
Payalile in Cantila..................................

do. in England..............................
Temporary Ioann...........  ...................
Hank Circulalion Redemption Fund..
Dominion Notes ......................................

Having* Banks—
Poet Oltice Saving* Dank*.................................... 43,737.713 42
Dominion Government Saving* Bank* .......... 14,591,480 05

1910.
42,(138,057 89 
14,594,722 34

1909.

57,232,780 23 
9,167,392 92 

11,920,582 42 
19,775,693,30

482,989,723 67

58,329,193 47 
9,000,960 00 

11,920,682 42 
31,459,749 71

Tenet Fund*........................................
Province Account*................................
Miscellaneous and Banking Accounts.

Total Groes Debt............. 490,473.822 17

Assn*.
Investments**

Sinking Fund*................................................................................
Ollier Investit ent* ............................................ .................. .
Province Account*......................................................................
Miscellaneous and Banking Account*.....................................

Total Aaeet*...........................................................

Total Net Debt 30th June................................
do. 31*1 May.................................

Decree1* of Debt during the month of June 
Increase ol Debt do do do

14 790,713 99 
26.316,851 20 
2,296,429 12 

117,180,400 49

38,097.760 03 
211,200,362 06 

2,296,429 12 
105,293,032 60

160,584,391 80! 175,487,573 87

322,406,328 87 
321,738,790 18

2,333,467 31

314,986,248 30 
313,126,831 01

1,859,417 29

Month 
ot June, 

19.0.

Total to 
30th June, 

1910.

Total lo 
30th June, 

1999.

Month 
ol June 

19u9.
Revenue and Kxueniutvke on Account on 

UoNHOLIUaTED FUND.

t Cl*. 
11,094,345 04 
3,780,879 66 
1,800,000 00 
2,400,648 55 

1,768, 980 19
~26~n4,853 34 

8,833,107 91

cl*.Revenue—
Custom*........... ............................. .

Post Office............ . ....
Public work*, including Railway* 
Miecellaneou*...................................

$ ct*. 
13,021,407 97 
3,544,882 90 
1,610,000 00 
2,406,446 : 8 
1,010,135 7 2

$ ct* 
4,810,279 15 
1.176,827 02 
600,000, 00 

1,111,631k 13 
381,161 82

(1,180,362 02 
1,260,064 90 

600,000 00 
1,022,143 26 

549,8 7 20

9,612.677 38 

5,073/26 62
21,692,872 977,978,898 42Total
8,816,740 96KxrEKn'TUBE. 4,692,377 28

Eipenditibe on Canital Account, etc.

2,1108,536 45 
L 132 65

1,485.6.33 53 
— 132 65

" 48/i<i 20 
118,019 01

Public Work*, Railway* and Canale
Dominion lan l*..................................
Militia, Capital....................................
Railway Subsidies...............................
lb.untie*.......................................................
North Weal Territories Rebellion...

Total..............................

2.706,686 47 
183,624 42 
66,025 85 

714.72* 25 
34.3,282 03 
— 44 19

2,025,558 11 
71,748 98 
61,521 .35 

550,611 96 
200,948 64 
— 44 39

48,819 20 
226.600 69 

— 33,688 23

1,652,339 09 3,150,036 464,014,298 63

turn, raises no question for any company 
that of its capacity to segregate capital. The 
selection problems in the annuity business arc also 
at present indeterminate among American com­
panies Life annuity is a business wholly in its 
initial stages in the United States. I here exists 
a splendid chance for its exploitation, but it is not 
availed of because of the law that it demands an

2.913,281 65

saveLIFE COMPANIES AND THE ANNUITY BUSINESS.

The President of a prominent United States 
life insurance company, who is also a well-known 
actuary, writes:—"The life annuity business is the 
antithesis of life insurance. In the latter an 
actuarial profit accrues from favorable experience 
at the conception of contracts. In life annuity 
work no profit must be claimed, at least in indivi­
dual cases, until death determines the contract. 
The State by statutes calls for artificial reserves, 
and the company in accounting adopts necessarily 
artificial standards on liability accounting, hut 
the fact is that the death of the annuitant alone 
decides the factor of profit or of loss This, in

immediate binding up of considerable capital, anil 
several years in which to develop profit results. 
That is why capital which is immediately greetly 
of returns lias not been found to apply itself to 
this form of service."

The Insurance Age, to whom this letter was 
addressed, agrees that the writing of annuities is

I •—
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many thousands in |Hxket it they had had the 
courage to retain the whole of their policies. On 
tl other hand, it is more than probable that they 
re insured unwisely and gave away the wrong 
business. In addition to the retention of the whole 
of their [xilteies they would have saved huge sums 
in re-insurance cx|ienscs.”

“On broad economics this latter |>oint could find 
no favor, for no money could have lieen more 
usefully employed than that sjient upon the re-in­
surance departments The intelligent body it has 
helped to raise is worth the money. Almost with­
out exception our managers of to-day have been 
guarantee men or ought to have lieen. There is 
in all companies a certain section of their business 
which they regard unfavorably, but which for 
collateral reasons they arc lx mini to accept. I Ins 
unfavourable business is largely given to the rc-in- 
surcr.’’

Mr. Moore briefly traced the history of fire 
insurance in England from its inception after the 
fire of London m 1666, by l)r. Nicholas Barcbones, 
a son of the notorious Praise (iod Barebones It 
was in the first quarter of the nineteenth century 
that risks of a s|ienal nature became subject to 
rates fixed by the offices jointly, beginning with 
mercantile risks at Liverpool and mill and mer­
cantile risks in London, thereby originating the 
tariff system.

"It is worthy of note," says Mr. Mix ire,” "that, 
although there were upwards of twenty offices 
transacting fire insurances business in this country 
(about 1845), there was no particular necessity 
for re-insurance. This was mainly due to the 
enormous lines held by the offices upon single 
risks. I have been told that it was no uncommon 
thing in those days for an office to retain as much 
as L50,000 on a Manchester warehouse in London 
at a 2s rate. Of course, in the old days, the con­
ditions of business life were entirely different from 
those obtaining to-day no rush, no excitement, 
no insurance inspectors; all was placid and well 
ordered, and the insured looked after Ins business, 
morning, noon and night, living invariably upon 
the premises.”

"It is extremely interesting, in the light of 
modern practice, to observe the methods adopted 
by the offices for dealing with large insurances at 
this [teriod. Surpluses were dealt with by direct 
(Milicy, and it was the practice for the company to 
whom the business was first offered to help itself 
to a full holding, and then send the insured, 111 
the company of one of its clerks round to a few 
friendly offices to place the balance. A charming 
and ingenuous jieoplc, our predecessors! Before 
leaving this point, it is worth mentioning that it 
is on record that an office lost a large connection 
because it refused to issue a jxilicy for a greater 
amount than it could retain. Another and more 
progressive office accepted the business and prob­
ably dealt with the balance by re insurance .The 
incentive need of being 111 the position to deal 
with large insurance became apparent at this time, 
and in the result created the demand for re-in­
surance, which has since grown to such enormous 
dimension1.”

At the outset re-insurance was 1 mutual advan-

comparativcly in its infancy in the United States. 
But, siys the Age, that the annuitant u|x>n the 
whole is almost always a gainer is very certain 
from experience in the past.

The annuity business was Ix-gnn in the United 
States 37 years ago, and in that |ieriod it is 
calculated that the companies doing the business 
have received from annuitants $114,329,418 and 
paid to annuitants $(>1,802,1(14, or a ratio of 80.3. 
Experience during the last decade has lieen as 
follows : —

Paid by Paid to 
Annuitants Annuitants Hate 

.. .. I6.274.imi I4.0Ü6.766 65.3
.... 8.608,650 4.324,305
.. .. 0.341,247 4.643,853
.... 8,004,235 5,517,851
.... 7.644.111 6,010,010
.... 6,834,154 6.536,777 
.... 3,065,187 6,840,210
.... 2,958,773 7.011,861
.... 2,815,058 6,050,734 
.... 3,560,907 7,011,067

For one thing, says the Insurance Age, it is 
pretty clear that during the greater part of the 
jieriod covered by our figures the rates charged by 
the companies have not been high enough, or, what 
is the same thing, too large returns have been 
granted for a given amount of deposit. Several 
companies have now raised their rates, and others 
will doubtless follow suit. It is almost impossible 
to apply the usual principles of life insurance to 
the annuity business, because in accepting a policy­
holder a company takes all precautions to act ujxin 
the probability of a long life, while in the case 
of an annuity there can be no certainty whatever, 
although, as stated, the chances arc that the appli­
cant will be a person in good physical condition 
and likely to live out more than his expectation. 
It is a popular saying that annuitants "live for 
ever" and many companies have paid out on 
annuity contracts much more than received.

As regards the future of the annuity business 
this will dc[iend largely upon circumstances, but 
we consider it very likely that as time goes on this 

will prove more and more

touo .. . 
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106.4
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form of investment 
popular. It reached its high tide in IQ02, liefore 
the confidence in the companies was shaken by 
investigations, and probably 
of inadequate rates had fully dawned iqxtn them. 
In that year deposits for annuities were made, 
amounting to more than nine million dollars. Since 
that time there has been a steady decrease, until 
H/x), when a considerable increase was made over

liefore the realization

1908.

J* J»

THE GROWTH OF FIRE RX-INSURANCE

An interesting pa fier was recently read in Dublin 
before the Insurance Institute of Ireland by Mr 
II. S. Moore, of the Phoenix Assurance Company, 
of London, on the subject of fire re insurance. 
Of necessity, to some extent, the paper also dealt 
with the history of direct business.

‘It is an interesting problem,” said Mr. Moore, 
"whether re-insurance, which has apparently been 
so useful, has really, lieen necessary. Taken as a 
whole it is believed to have lieen profitable to the 
guarantor. I know of two large conqianies who, 
over a range of some forty years, would have lieen
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••• ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA l MONTREAL.
$61,000,000

18,000,000
INVESTED FUNDS • ....
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
CLAIMS PAID . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7,000,000

7,400,000

34,000,000

135,000,000

D. M. McGOUN, Manager for Canada.

ROYAL INSURANCE COMPANY LIMITED.
NOTICE.

A distribution of Profits to policy-holders of the 
Life Department In respect to the Quinquennial Period 
ending 31st December, 1909, Is hereby announced. 
The same rate of Profits Is being paid which has 
prevailed since 1865-a period of 45 years.

A. R. HOWELL, Secretary. Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY.

J. H. LA BELLE. Assist. Hsss<srWM. MACBAY. Mssstfsr.

The Federal Life Assurance Company
—- Head Office, Hamilton, Canada.

$4,518 940.53 
347,874.48 

21,049.382.31

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 -
TOTAL ASSURANCE IN FORCE

MOST DESIBABLB POLICY CONTRACTS.

e. RUSSEL POPHAN, Maaa|er, Maatreal DiitrieDAVID DEXTER. Presides! and Maaatial Director,
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HARASSED UNITED STATES UNDERWRITERS.tagc and there was no intention of making a profit 
out of the business exchanged. The policy of 
making a profit out of re-insurance commission 
liccamc popular at a much later («criod when the 
incursion of foreign companies into the business 
with tempting offers of commission made the idea 
attractive. "Extensive foreign treaties, which 
offer an easy, secret outlet for re-insurance,1' said 
Mr. Moore, "do not constitute a factor which works 
for the general good of the business. There is a 
large temptation, if pressed, to cut the current rate 
for a piece of new business, 1 f all the conditions 
seem favorable. You please the insured; you 
please the agent; you please your director by the 
increase of business ; you please your re-insurers for 
the same reason; everybody seems pleased-but 
harm has been done to the business, for you have 
reduced the current rate, with probably far-reach­
ing results."

Summing up the position of re-insurance at the 
present time, Mr. Moore said : “Re-insurance busi­
ness is necessarily in‘favor of the insuring office. 
The insuring office dictates terms; it has better 
information of the physical risk and greater know­
ledge of the moral features; it takes advantage of 
every benefit that arises in respect of any variation 
and improvements in risk; it watches results and 
sha|ies its retention accordingly; and in fact, s] «cak­
ing broadly, the experience of every phase is 
collected and acted u)x>n to its advantage Re­
insurance between offices of equal size is a mutual 
obligation and the advantages are equal on an 
equal exchange of business. Between large and 
small offices the position assumes a different asi«ect. 
The small office dues not get a share of the whole 
range of the insuring companies’ business. The 
share obtained is invariably confined to the second 
class section of the re-insurance output. Risks of 
a gilt-edged character arc carefully exchanged by 
the larger offices, obviously to their mutual ad­
vantage. This probably explains why so few 
small rc-insurmg companies have struggled through 
a delicate youth to years of maturity. We might 
count upon one hand the small companies of to­
day, direct and re-insuring, whose length of years 
exceeds one generation. I fear their position is not 
likely to improve in the near future. The larger 
the office the more insatiable its appetite, with the 
result that it now even picks up its own crumbs 
This is mainly due to the improved condition of 
the business generally. In the days when the losses 
were heavier and more frequent, re-insurance was 
not always easy to obtain. It is interesting to note 
the change in our regard for each other. Twenty 
years ago we regarded as our friends the offices 
who accepted our re-insurances; to-day we regard 
with the warmest affection the offices who bring 
us theirs "

Endeavouring to Keep Pnce with Legislature» 
Activities.

North and south in the United States, under­
writers arc puzzled and bewildered owing to the 
recent activity of State legislatures. New liabil­
ity laws in New York and Ohio brought about 
a meeting of liability underwriters in New York 
last week. The conditions introduced by these 
new laws arc such that the liability to companies 
in furnishing indemnity for various plants is m 
some instances trebled. An idea of the difference 
made by the new laws may Ixt gained from the 
fact that proof of employment and of injury is 
all that is required to enable recovery of damages, 
and 111 the State of Ohio the amount which may 
be recotercd owing to the death by accident of the 
head of a family is raised from $5,000 to $12,000. 
The great trouble is brought about by making the 
law effective without due time being allowed to 
mould business to the new conditions. At the 
New York conference it was suggested that the 
new arrangement might lx- put into effect by 
attaching a rider to policies now in force; another 
idea was that new policies l*1 issued and tendered 
to the assured. That rates will be increased there 
is little doubt.

The puzzling character of the present situation 
in regard to these liability laws is increased by 
the probability that the laws will be changed dur­
ing the next legislative session. This, of course, 
will add to the confusion. A prominent casualty 
official seems to have hit the nail 011 the head when 
he observed apropos of this subject : -“We arc con­
vinced that until the so-called labour laws of this 
State (New York) have been placed on a |iermanent 
basis and have been 111 force for several years 
there is a rocky road ahead for cor|x>ratmns writing 
employers' liability, with the chances in favour of 
each company meeting large financial losses."

Fire underwriters in Texas arc endeavouring to 
find their way through the mass of complications 
which have resulted from the recent decision of the 
Texas Fire Rating Board that the existing rates 
as promulgated by the insurance companies are 
unreasonable and that they must lie reduced. 
The companies, it is believed, will file the new 
schedules as requested and then fight the order in 
tlie Courts, although it is understood that a large 
number of companies will decline to accept busi­
ness on which the rates have been materially 
reduced.

Here is an example of the complications which 
are cropping up. The question has been raiseil 
as to what effect the rates under the new general 
schedule will have on business written during the 
first half of the current year. In some few towns 
and cities tlie first general schedule has Ix-en 
applied and tlie property owners have found out 
what their rates should l«e. I11 others no "re-rat­
ing" has been done and all policies are written 
with a rider attached, stating that the rate as 
made under the legal schedule will take effect as 
of tlie date of the issuance of the policy

Supposing that the local agent has collected the 
temporary rate named when the jxilicy was written 

d that in towns and cities, which have been

From the Opening of navigation until J 
50th, there passed through the locks at Sault Ste. 
Marie (Canadian and American) 20,393,968 tons, 
of which 12,985,573 tons, or nearly 64 («er cent, 
passed through the Canadian lock For the 
l«eriod last year the tonnage was 12,230,238, with 
30 per cent., or 3,640,126 tons, through the Can­
adian lock.

line

same

an
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.

INCOME for the year was over $6,687,000.
NEW RAID FOR BUSINESS issued in 1909, $10,130,000.

SURPLUS earned in 1909, surpassing all records. $1,169,000.
EXPENSES reOewO as in the previous year in percentage and Mini M

PAYMENTS to Policyholder, in 1909 for Death Claim. Endowments, Profit».
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CAN__________

For Assurances or Agency Contracts apply i

Canada Life Assurance Co. J
THE NEW REVISED EDITION OF

THE LIFE AGENTS’ MANUAL.
The Thirteenth •Milton new *n<1 revises!, of the well- 
known |in Atrsrs mvn •• row being pr*i»ared tiy 
Til K CM SONIC I.H
In view of I he tis<H»|»en«eM1«tv of IhUheiidtock to rfftrere 
• n<! «eeeta «like, no sfloil *• Win* siwTfd to meke the »yio 
esiliion svirplele end ihotooghljr irlteble.

THE MUTUAL LIFE
leseraace Company of How Yor

STBONGEST 
IN THE 

W O ■ L »

It |e the only pnMlcetk>l»^lelMr^njHedjjMoilMjj»
It* fereUh”?UoTrsnctlr*»'«i 7om|>trhfn«tve Mimmeitee of 
the condition» ups.n which the oompenlf» rertouncoMtracte 
ere isetse»! ee well eo eaplenetoiy notre on opeciol po iclre. 
eatre pirmtumu end *0 forth
Inralimbl. t.bl.. of mtnn, .«pfO.IInn of Ilf. Iiil.r»», 
■ n.l iIimx.iiill ilr,„-le • foim well .d.,,l..l fef quirk

No A .ml 1. fully mulpprd oitho.it 
AGKNT K MANVAL.

PRICE $2.00.

O L D E e T
IN

AMEBIC A

A ,opy of TnH MF*

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FBED. E. BICHABDS, President.
Accepted value of Canadian Securities held 

by Federal Government for protection of policy 
holders. SI.206.676.

All policies Issued with Annual Dividends on 
payment of second year's annual premium.

Except Iona I opening for Agents, Province of 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
151 61. James Street, Montreal.

For terms to producing agents address :

GEORGE T. DEXTER, lii Vice-President 

New You, N. Y.,0 Sturt,34»

Hartford Fire Insurance Co*
coins.HAirroiD.

7*4esti
tlft.B3060S.rt4 

0,301,450.45
CASH ASSETS,

THE GEHERAL AHIMAL IHSURANCE CO.,
Or CANADA

la Mky-Helien,
CHAS B. CHASB. FmMmt

snssiïïNrr. rxassassi
H. A. reONINGS, nONTBUL NANAOCB 

« St

ifederal ChanenCAPITAL OOOO.OC0 
CENEBAL HOBSE AND CATTLE INSURANCE

Mo It MO I BOOTS BC*
Fee Hef 
CBoers'we

Tree oh leoerencw 
►how RNki h 
Hot. He.. Xivhr Stmt

vtrti un»
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orally locked up during tlw lives of existing 
jiersons, the charges incurred through changes <1 
investment might, unless the re investments lie 
made with great skill, result in loss to the rever­
sioners and life tenants.

A further advantage is that life companies have 
an unique ex[>crience in the management of large 
properties, and are, therefore, |>cculiarly fitted to 
undertake the control of landed estates, house 
projierty and investments of this nature often in­
cluded m trusts W. ('. Sharman, of Prudential, 
London, liefore the Institute of Actuaries.

re-rating he has collected the advance under the 
application of the schedule, the question now arises 
as to whether the rates under the amended schedule 
of July 11, will be effective on business written 
between January 1 and July 11, and if so, must 
the agents return to the assured the pro rota of the 
reduction from July it, to the termination of the 
policy. Further, if the legislature changes the 
law so that the rate is again changed must the 
agent collect the increase, or refund the decrease 
if either should be made.

Another question which arises is whether the 
state will hack up the companies in collecting the 
advance if the originally named premium 
promptly paid and the customer refuses to pay the 
advance under the schedule In such an event is 
the company justified in cancelling the pilicy for 
non-payment of the premium or will the state 
board order the local court to issue a judgment 
against the policyholder ?

Imagine the state of mind of a local agent who 
has to calculate a premium in a case, say, where 
the temporary rate was 1 p.c., the schedule rate 4 
|K'r cent., the ultimate rate under the schedule when 
the property owner had made improvements 
|ier cent., and where the amended schedule brought 
the rate down to 2 |>cr cent.

Several fire companies o|<rating in Texas have 
jietitioned the State Fire Rating Board, asking a 
re-consideration of its order reducing schedule 
rates on the ground that the reductions made 
too sweeping. The |xtition also points out that 
the companies have already s|>cnt about $200,000 
in the preparation of the schedules now in effect 
to change which will incur great cx|iensc, that 
may be fruitless, inasmuch as the extra session of 
the legislature soon to convene, will necessarily 
make some changes, if not repeal the law alto­
gether. There is no indication so far that the 
board will grant a rehearing

Altogether it looks as if liability underwriters 
in Ohio and New York and fire underwriters in 
Texas have their hands pretty full at the present 
time.

f

* *was

Our London Letter.
A Hnmdrnm Budget Canadien Bonde In London

Unclaimed Bank Balanece Important Skipping 
Development. The New Inenrance Act An­

other Fire and Accident Office Speelal 
Correspondence of THE CHRONICLE.

The new Budget is out. It is quite a humdrum 
affair, and the only contentious (mints are the 
retention of the whiskey duty and the removal of 
the pauper disqualification for old age (tensions 
The final passage of the Budget will not take 
place until next au'umn. The stock markets have 
not been affected by the introduction of the Bud­
get, but they close the week very depressed and 
much lower owing to the slump in the American 
market and the fear of monetary trouble in New 
York.
Swenson Bey Forests, Wood-Pulp end Lumber Mlllr.

The list is open until to-day of £ I$0,000 6 (>er 
cent, first mortgage sterling bonds issued by the 
above company which is formed to ‘acquire and 
work extensive and valuable pulp and timber 
lease's at Swanson Bay and other adjacent parts 
of the coast of British Columbia.". The standing 
timber is estimated at 3,000,000,000 feet, and the 
value thereof at £600,000; the shipping port, saw 
mill, pulp mill, etc., is put down at £200,000. 
The total estimated annual profit is £51,233. The 
directors are Mr. Rolicrt Montgomery Cox, of 
Messrs. Robert Cox & Co , lumlier shippers, Ottawa 
and Liverpool; Mr. C. E. Read, managing di­
rector of Hull Lumber Company of (Juebec, and 
director of Riordon Paper Company of Montreal; 
Mr. Thomas Mackarell, of Messrs. Thomas Mac- 
karell & Co., lumlier merchants of Ottawa and 
Montreal; and four other directors of London and 
the provinces. The general manager in British Col­
umbia is Mr. James Wood, and the offices arc at 
Molsons Rank Chambers, Ottawa.
Canadian Cereal and Milling Company.

Mr A J. Nesbitt, the managing director of the 
Investment Trust Company, of Montreal, is in 
London just now with the object of putting on the 
market preferred stocks and bonds of the Can­
adian Cereal 81 Milling Company.

Algomn Central and Hudson Bay Ball'

This company issued to-day the prospectus of 
£770,000 of 5 p.c. tionds, which form part of 
$6,750,000 authorized, the balance being offered 
in Paris The price of issue is i/o |ier cent and as

are

y y
ASSURANCE COMPANIES AS TRUSTEES.

It would apjiear that as one of the principal 
duties of a trustee consists in the judicious invest­
ment of the Trust Funds, Life Assurance Com- 
IMiiics are particularly fitted for the administration 
of trusts.

The two first canons enunciated in connection 
with the investment of Life Assurance funds 
(l) The primary necessity of securing the safety 
of the capital; (2) That the highest rate of interest 
consistent with said safety should be obtained. 

1 hese principles apply equally well to the invest­
ment of trust funds, for (subject to the terms of 
the trust instrument, or the law for the investment 
of trust funds) by following them tlie interests of 
lw>th reversioner and life tenant will fie secured.

Moreover, unless a life company anticipates a 
decrease in its funds in the near future, a large 
projiortion of its investments may he made in what 
may lx- called "long-term securities." This class 
of security is, in most cases, advisable for the in­
vestment of trust funds, for the capital being gen-

are :
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COMPANY 
AT 31st DECEMBER. 1909.

SUN LIFE

',,rt$iSES
SURPLUS. GOV RNMEIYI sisnussu - 7i778.133.03

SUN LIFE POLICIES ARE EASY TO SELL.____________

ASSETS

The Manufacturers LifeThe London & Lancashire
Life Assurance Company has many good openings 

lor wide-awake fieldmen
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

UP A PERMANENT CONNECTION 
for the

Business in force, over $55,000,000I

Head Office:B'JILD
- CANADAWc particularly dtslre ««prracntallvis 

City of Monterai TORONTOi
C. J. Allows», B .H_al B.ro.M'___caul Buna utm imp i«r u*"-

Head Olflcci 104 SI. Jemca Slrrd, Monlreal

metropolitan life
INSURANCE COMPANY OP NEW YOWL

(Stoch Company.) _____
—Home Life Association

or CAN ABA
$277.107368

10321.679

$23572,055
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Policies to lorce on Dec­
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In 1909 It Issued to Canada
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it has deposited with the 

Dominion Government, 
exclusively lor Cana­
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

.. SOLID AS THE CONTINENT" .. .... Blr,rler
JOHN L. OLAiniE. ^rVAVLOP. SSraS?. tr'crrldry ' *

10 0 9 .. $ 3,029,393.40 
.. 10,490,464.90

, 1,01 H,iai.as
769,320.41

......... 41,964,641.00
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Cash Income 
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separately for within ' and outside the United 
Kingdom. Companies formed to carry on bond 
investment business after the passing of the Act 
are also required to dcjxisit £'2oaxx), returnable 
to them under certain conditions

The new Act is likely to do a good deal of good 
for the sounder insurance companies 1 here have 
of late years been too many companies entering 
the field of life insurance who have been advertis­
ing boldly such lines as:

Authorized capital, £2,000,000. Subscribed cap­
ital, £ 100,000.

In some cases the si/.c of the type of the amount 
authorized is double that of the amount subserilx-d. 
The obvious intention is to mislead the ignorant, 
since an authorized capital of two millions is not 
worth twopence.

Grnhaiu Fli r and Accident Insurance Society.

the yield of over $'i |>cr cent, is substantial it is 
not unlikely that the issue will be subscrilied. 
The principal and interest are guaranteed by the 
Lake Sujierior Corporation, and the proceeds will 
tic used partly to pay for $3,000,000 bonds of the 
Lake Sujicrior Corporation which have been can­
celled.

Dormant Bank Balance».

The report of the Canadian Minister of Tin nice 
on dormant bank balances has been quoted here 
m connection with an agitation which is living 
fostered by Mr. Horatio Bottomlcy 111 the House 
of Commons for the appointment of a Committee 
of the House to inquire into the subject and rc|xirt 
iqHin a Bill to compel bankers to make |ieriodical 
returns of all dormant balances and unclaimed 
securities in their hands. Mr. Bottomlcy says, “If 
this were done the result would lx- a great surprise 
to the country, and would lx- a |x*rlect godsend 
to the Exchequer.'' Mr. Bottomlcy is also de­
manding that all foreign bonds should be taxed 
and thus provide twenty million pounds sterling 
for the Exchequer. It is unlikely that the member 
for Hackney will obtain either demand.

Important Shipping Devrlopnirnts.

Sir John Ellerman, whose vessels are well-known 
in the Indian and Eastern trades, 'has made an 
offer to purchase a certain number of £5 ordinary 
shares in Shaw, Savill & Albion Company, 1 muted, 
whose vessels run by the Cape of Good Hope route 
to Australia and New Zealand, at a minimum of 
£15 |ier share, with an additional 5s. per share if 
the holders of over 15,000 shares agree to sell. 
.’Ihc pro|xisal is, 1 understand, regarded very 
favourably by the directors of the Shaw, Savill 
& Albion Company, and will probably lx- carried 
through. In the spring there were very active 
dealings in the company’s shares and it was re­
ported that the White Star line were the operators. 
It now appears, however, that Sir |ohn Ellerman 
was res|x>nsiblc for the purchases Rumour is also 
very busy just now with other lines, and we may 
expect some important shipping amalgamations in 
the near future.

The above society has just lient régi 'ered. It 
is, of course, an off-shoot of the well-known 
Gresham life office, and is formed to carry on 
all kinds of insurance business except life assur­
ance. The chairman will Ixi Alderman C A.
Hanson Mr Alex Lawson, who is at present 
assistant general manager of the parent company, 
will become manager and secretary of that com­
pany, and Mr, lames II Scott will lx‘ general man­
ager and principal officer of both the life com­
pany and new fire company.

Londoner.
London, July 2, tqio

> >
From Western Fields.

Federal Premier at Winnipeg—Eastern Bank 
Manager on West'. Progress—Fire Risks at 

Prince Rnpert.

There is little that is new to record of the crops 
To quote Mr. I. P. Strong, manager of the Alberta- 
Pacific Elevator Company, which owns and con­
trols numerous elevators on the prairies, “until the 
weather conditions of the next month prove them­
selves, it is too early to attempt any definite prog­
nostication of the yield |x-r acre " The recent 
rains have done the crops a great deal of good, 
and although in some districts considerable damage 
has been done by excessive heat, s|x-:iking broadly, 
there is a feeling of confidence prevalent

Mr. Strong Ixdievcs that the largely increased 
acreage under crop in Allxrta this year will more 
than make up any falling off in the yield |x-r 
acre, and he has expressed the opinion also that 
more Allx-rla wheat than ever will lx- exported 
through Vancouver to Mexico next winter.”

“The consumption <>f flour in Mexico he says 
is rapidly increasing; in fact, it is increasing much 
faster than the general run of jieople in that coun­
try realize. At present the high duty against our 
wheat is in effect, but the wheat crops of Mexico 
this year will not be large and there will lx- a 
large demand for zMIx-rta wheat when the tariff is 
lowered. Owing to the decreased yield of wheat in 
the Eastern and middle sections of the stales, with 
consequent decrease ill the amount available for 
cx|x>rt, I anticipate there will lx- .1 greater call than 
ever for Alberta wheat in Mexico.”

Polats from tk? Nrw Insurance Act.
Yesterday the new Insurance Act came into 

operation. The Art is really the outcome of the 
agitation which followed the disclosures regarding 
certai American companies some years ago. A 
Select Committee of the House of Lords was 
ap|x>inted in ujofi to consider what steps should 
lx" taken to provide for the security of British 
|xilicyholtiers in foreign companies transacting 
business in the United Kingdom, and the recom­
mendations of that committee form the basis of 
the new Act. The first important provision in the 
new Act is that all companies doing business in 
this country whether native or foreign, shall lx? 
required to deposit £20,000 with the Government 
In the revenue account the items in respect to 
claims, surrenders, annuities, bonuses and com­
missions are to he given separately and stated for 
within and outside the United Kingdom Com­
panies arc also required to state the ntimlier of 
|x>licics, total sums assured, amount received by 
way of single premiums, and the amount of the 
yearly annual premium income, in each case also
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BURNETT 81 CO.
STOCK BROKERSSUGARS

Established 1868

The best are the cheapest
Ask for and sec that you get

Member» Montreal Stock Inchangé
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
J. 3. II. ru,MM O. W. ». Heeler...O. H. Sestthers

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A Gtntral Stock Exchange Business Transacted 
Investment Secnrties n Specialty

157 St. James St., MONTREAL
Telephone Mein 925-4

EXTRA GRANULATED ond other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT Will PAY J. E. GAUDET & CO.
Members Moatreel Stock Exchange

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited. 

MONTREAL. QUE.

Stock and Bond Brokers 

82 St. Francois Xavier St., MONTREAL
Telephone Mein 5145

Rodolphe ForgetBritish American Bank 
Note Co., Limited.

Member MontreeI Stock Exchenfe

STOCKS & BONDSi
Paris Office

60 me 4» Provence.
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r.4„.i Pr~u, .t Financial and General.
the hardly-fought Manitoba gen­

eral election over, with the result that Premier 1 HE MERCHANTS Hank OK Canada have o[>cncd 
Kohl in is confirmed ftfr tlic third time m the power a branch at Fox Coulee, Alta, 
which he has held since I900, when Sir Wilfrid A 11ALE-\ EARLY DIVIDEND of 3 1, per cent, has
Laurier arrived in Winnipeg on his western tour, been declared on the preferred stock of Dominion
travelling from Fort William hy its National ^ °->l Company, Limited, payable August 1st.
I ranseontincntal line. Sir Wilfred was entertain- A C I TV OK l'ORT WILLIAM 4 1. |ier loan for jL 105,-

ed to lunelieon by the C ity Council and promised |IX> has been issued in London this week at tot1.,
on behalf of the Government of Canada to grant hy the Hank of Montreal and fully subscribed. 
$2,500,00) to the world's fair to lie held in Winni- British 1 rade Going lip. The June statement 
peg in IQI4 The four railways, the City of °f the British Hoard of Trade shows increases of 
Winnipeg and Winnipeg commercial Ixidies have $14,621,000 in imports and $25,463,000 in e.\|Kirts. 
promised a similar amount and Premier Laurier The principal increase in imports was 111 raw 111a- 
said the federal Government would equal it. ferial, and manufactured goods showed the largest

I11 the course of his subsequent sfieech, in which Rain in the exports, 
lie referred at some length to the question of trans- CANADIAN NORTHERN OKKK’IALS express them- 
|Kirtation Sir Wilfrid said lie ho|ied to live to see «’Ives as more than satisfied with the trade which 
the day when the Saskatchewan river would be made their "Royal" ships are obtaining. The ships, it 
navigable from the foot of the Rocky Mountains is stated, will continue 111 service througliout the 
to the City of Winni|icg, and by this means a winter, but a winter port has not yet been decided 
waterway completed to the Atlantic Ocean. “I U|x>n.
hope to live to see this completed communication,” DOMINION'S PUBLIC DEBT, REVENUE AND KX- 
lie said; ‘it is not a dream ; it is something which PENDITURE. We publish on page 1023 the full 
sometime will lie an accomplished fact." statement of the public debt and the revenue and

ex|icnditiirc of the Dominion for the month of 
u u 1 au. _i Jlmr ‘Did for the first quarter ending $Oth June

n o V V K'rlur,ls<;n' general manager of the of the fiscal year lqlO-11. The revenue figures 
Hank of Nova Scotia, has just arrived at Vancou- for the quarter, $26,334,853, it will be observed, 
ver Horn loronto, and, while expressing Ins compare very favourably with those of the cor- 
p ensure at the progress of this West, issued a responding quarter last year, $21,51)2,872 mainly 
warning to the West m an interview when he said as the result of increases in customs receipts. Re­
tint young growing cities must not rely upon venue cxjicnditure is almost the same as last year; 
Dooms as a means of forcing their prosperity. „„ the quarter there is a considerable reduction in 
. ca y grow h was most desirable and then the expenditure on capital account, and there is a de- 
slumps which always follow booms are done away crease 111 debt during the month to the extent of
w,th' $2,333.467.

I ANADIAN I*AH.URES, Insolvencies in the Dom­
inion of Canada during the first half of iqto, 
according to statistics compiled by R. G. Dun 81 
Co., aggregate 651) in number, with defaulted in­
debtedness amounting to $<1,752,541. The number 
is considerably less than in kjoi), but the liabilities 
are above the $7,6214,251; of the corresjxHiding 
|>eriod last year. Hy provinces the showing is as 
follows : —

Hardly was

B»,term Bamk Mamas»» am West'» Pregrr»».

Mr. Richardson thinks that Vancouver undoubt­
edly has a great future before it, not only as the 
commercial centre of the far West, but als< 
the terminus of the Canadian Pacific Railway and 
the G.T.P., the Canadian Northern and the North­
ern Pacific which arc all locating t lie re. On such 
a sound basis he considers that Vancouver will con­
tinue to develop.

A (xiint that Mr. Richardson emphasized rv._: 
that, when foreign capital is brought into the 
country it is tlie business man’s duty to see that 
investors get sound investments and fair returns 
for their money. Too much optimism leads to 
wildcat schemes, ending in loss. For this reason 
Mr Richardson would like to sec tlie great amount 
of English capital that is [muring into the country 
given the safest investments even though the returns 
may be more moderate.

***■*• at Prlaee Re pert.

► as

was

I.ehilitiHi. 
$4 73.1,MH®

i i:t fii:t 
304,700 
703,300 
110,260 
199.I.GM 

9M.6U0 
2,126,071

Aw-vIf. 
$3.I27,:x> 

1,101,761 
93,2"6 

149,376 
4HI.300 

66,700 
I • fl hi 0 
47,200 

2,6V-,67 7

Qwtier.....................
Ommio............................
Ilriiifli Columbia..........
Nora Scotia.................
Sfwfoim.llautl..............
Mail it ha......................
Nvw Itrim-wirk 
Vr. I.'lwartl Is.,,..... 
Albtfta........................

Total, 1910...............
Canada’s Next

659 $7,79.1,298 $9,747,541
Census. The next census of

( itizcns of Prince Rujicrt arc demanding I letter * anada will lie taken under date of June 1st, iqi 1, 
fire protection. In the event of a lug blaze they a|l<l will embrace the subjects of population, mor- 
would all lie cleaned out. Little insurance is car- tality, agriculture, manufaeturcs, minerals, fisli- 
ried on account of tlie very high rates asko I cries and dairy products. Population will lie re­

corded under the heads of residence and [ierson.il 
description ; citizen-hip, nationality and religion ; 

Tue I An- • vi profession, occupation and trade or means of
• l TE-'J MERGER spoken of is one of wood living; wage eirnings and insurance; education 

workmg machinery firms in Ontario to lie known and language spoken, and infirmities. Entries will 
IS anadian Machinery Corporation, with a be required to lie made in the schedule of popula-
sugges.cd capital of $3,000,000. | tion for each [icrson sliowmg the amount of in-

* >
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TO LIFE INSURANCE MENWORK FOR WORKERS

4^1 The Prudential wants Agents 
who will woik lor themsclTes 
and lor Ihe Company. The oppor­
tunities ol lbe man who makes 
good arc unlimited.

THE

ROYAL-VICTORIA«

Life Insurance Co.3
Write vs about an A|ency. desires to engage competent and 

productive Field Men in tHe 
different Provinces of 

Canada

IHI PHI 01 MUM INSURANCE CO’V Of AMERICA
leeorporete.1 u e Slock Compeer br the Stele ol New terser.

JOHN. F. DRVDIN, President.
HOMI OFFICE, NEWARK, N.J.

Terms Attractive
f THE IMPERIAL LIFE’S 

RECORD IN 1909.
Apply to

DAVID BURKE,
General Manager,

MontrealASSETS $5,303,236 INCREASE $746,392 
RESERVES - 4.055,540 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 149,306

VERY SIGNIFICANTII peye lo be eeeocieleJ will, e eucceeeful institution 
For nerliculsrs ot attrecliv# egency openings 

Apply to LAST ANNUAL MEETING OFAT THESupt. ol AfencieiA. McN. SHAW,
HEAD OFFICE, - TORONTO. CANADA

CROWN LIFE,....
men! of full face value of 

uolu v in case of «teeth, but atao giiarantrra return of ell the prem­
iums immI. fosie n.t more then ..thei rompe nies tharge or o’dm- 
atv instil ante. 1‘olicv aiHomsticellv continued in forer after three 
îUrs ptemiume have been t*.td. Il.ghesi guaranteed Loan, ka.h 
kuitender and Paid up Insutaece Values.

Grown Life Insurance Co.

Aw.tl.KI. l. lUll.Us Ajowt.

Till-1RETURN PREMIUM POLICY :s •ssaT-rasrïrt.T su:
K.C. -"W. wth.ro ■\lh:^UKT.,Y OF THË^VINCÎ: 
PAL-SHOULD BE 9THE PARAMOUNT CON- 

SIDERATION. A. ! * YEARSOF OPERATION 
WE HAVE NUT U.ST A SINGLE DOLLAR OF 
OUR INVESTED FUNDS."INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA 
requires sit Inspector and three good Agents lor 
Montreal The Inspector must b« a good personal 
producer.

All contracts are direct with Head Office and 
art very liberal. On account ol. the exceptional 
standing el the Company and Ihe attractive plans 
ol insurance, agents lind it nn easy Company to 
werh lor.

WATK.HI.00. ONT.llh’.Al* OFFICE,

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, «1,000,000.00

. TORONTOHEAD OFFICE
OEO. B. WOODS. PRESIDENT «MASO. OIWCTOR 
CHARLES H. FULLER, • SECRETARY t ACTUARY
—A0,NTe “*

Liberal Can tract* to First Claes Man
Apply UEO. B. WOODS. Meonglng Director

Apply 286 St. James Street.,
Imperial Bank Chambers,

MONTREAL.

THE CHIEF DIFFICULTY

THE UNION LIFE ASSURANCE COMPANY
. . TORONTO. CANADA111 when

HEAD OFFICE. _ „ ______
More PoltrpholOoro «boa « elke» C—sdt— *•——»
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Insurance Items.surancc held at date of the census upon life, as 
well as against accident or sickness, together with 
the cost of such insurance in the census year.

Yesterday’s Bank of England return showed : 
Reserve, £31,062,000, against £31,08 ’,000; bul­
lion, £41,685,000, against £41,706,000 last week.

made yesterday 
that a syndicate headed by Mr. Robert E. Harris, 
president of the Nova -Scotia Steel & Coal Com­
pany, Ltd., has purchased the holdings of the 
forget syndicate in that company, amounting to 
over Jo,000 shares. This closes tile recent contest 
for supremacy in Scotia.

Financial Aid to Steam Railways.—The fol­
lowing table is an analysis of the financial aid 
which has lieen given to steam railways in Canada, 
up to June, igog, the latest time for which the 
figures arc available. It may be pointed out that 
these cash payments—as the items in the table be­
low mainly arc —do not represent all that has been 
done by the Dominion and the several provinces 
m aid of railway construction. The figures, for 
instance, do not touch the expenditure on the new 
1 ranscontmcnt.il, and guarantees also arc sub­
stantial : —

FIRE
The Ætna Insurance Company (Fire) has filed 

in the office of the Secretary of State at Hartford, 
a certificate of its increase of capital from $4,000,- 
000 to $5,000,000.

The Omnium Insurance Corporation of Lon­
don, which has a subscribed capital of $1,000,000 
and a paid-up capital of $500,000, is, it is under­
stood, entering the United States and Canadian 
field, but for the present will confine its operations 
to writing surplus lines.

Fire Policies in Jamaica. It is stated that an 
English company doing business in the West 
Indies has issued a circular offering to undertake 
additional risks in the fire policies for increased 
premiums. With this there is nothing to find fault 
for it is founded on the surest of all guides ex- 
[îeriencc. "fill the last gre.it fire in Jamaica this 
company undertook fire insurance pure and simple, 
but was called upon by the local courts to pay 
for fires caused through earthquakes, despite a 
distinct clause supposed to absolve them in that 
rcsjicct. It is projKised to include this risk by the 
addition of 50 jier cent, to the premium. As 
"civil commotions and riots" arc not unknown in 
this part of the world, the same company covers 
this risk also upon the payment ot an additional 
premium. Other English companies may now lie 
cx|iected to follow up the lead, which will put the 
business on a I letter foundation. The Review, 
London.

officiai. Announcement was

DOMINION.
Cash Subsidies..........................................
l-oans.........................................................
Raid to Quubee Government...............
Coat of tinea handed over to C.I'.tt.

$ 77.028,081
15,576,533
5,160,054 

37,785,320

1135,549, 988
LIFE

PROVINCES. The Norwich Union Life Insurance Com­
pany has lieen authorized to open an agency in the 
Argentine Republic.

I he Best Service that could possibly In1 
derAl by legislators generally throughout the 
United States to their constituents and tin' policy- 
holders in various life insurance companies would 
be to re|ieal at least 80 |>cr rent, of the laws |ier- 
taining to the life insurance business. Life In­
surance Courant.

1 RELIEVE that the century, the half point of 
which we have now fairly passed, will lie known 
as the life insurance age, and that the exploits of 
the fifty or sixty years, which have marked the 
beginning, the evolution and to-day’s command­
ing prominence of life insurance arc but an episode 
m the development of a business which in another 
half century will reach figures that will minimize 
those of the present and make life insurance, 
death protection, old age endowments, annuities, 
sickness and pensioning firmly fixed in the nation’s 

Life insurance is the most under­
done thing in America William |. Graham, vice- 
president and actuary, North Western National 
Life, of Minneapolis, before Chicago Association 
of Life Underwriters.

Retirement of Mr. J J. W. Deuciiar. Much 
regret has been expressed in England at the 
retirement enforced by indifferent health of Mr 
J. J. W. Ucuchar from the |>ost of general man­
ager ami actuary of the Norwich Union Life 
office, lie had held this post since 1887. "In 
every year since Mr. Deuchar was ap|x>inted,” 
says a newspaper appreciation, “there has lieen an

Cash Subsidies.............
1/oans..............................
Subscriptions to shares

| 32.538,4% 
2,750,030 

300,000
mi-

135,588,526

MUNICIPALITIES.
Cash Subsidies............
Loans..............................
Subscriptions to Shares

I 12,580.825
2.401.499
2.839.500

$17,824,824

( oTTON Bills of Lading.—With reference to 
the recent action of English banking interests in 
regard to cotton bills of lading,"mentioned by The 
l HRuNICLE’s London correspondent, a scheme is 
lieing put forward in New York to get large 
surety companies to guarantee the bona fiJes 
of all through bills of lading issued by 
the various railroads throughout the country, 
•he five companies which are interested in 

the plan and are investigating the matter 
have a combined capitalization and surplus 
of $16,(xx),000 and arc the strongest concerns in 
this line in the United States, so that their gua­
rantee is regarded as absolutely sufficient to 
safeguard the interests of all concerned. The 
undertaking has tlie support of all the banks deal­
ing in foreign exchange in New York city, whose 
example undoutcdly will lie followed by those 
in ( hicago, St Louis and New Orleans. A com­
mittee of English bankers interested in this matter 
is ex|ierted in New York some time during the 
current month. A conference will lie held with 
American bankers and some cotton shippers and 
the guarantee plan will lie discussed.

economics.
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unusual increase ..I .............................. <* W I '
has become far and awa> tin Irans,n r I collateral trust comprising all but 196 sh.ircs
Urge* new business a,.,.mg* British life offices by aI caS sto^k of the Montreal Rolling M.lls 
not |».ss,ssu.g ail industrial départaient, and, n (‘ * > rhc comblDCd ûxcd assets amount to
deed, taking all oIIkts, .. 'ery KIH 1 1 .... • ' I than $io,<xx),ooo and the net current assets
second to the phen .menai 1 rudent.al....... 1 In , icnooo The average net earnings
va* development has been concurrent with in- too three years were over three tunes
creased str.nge.uy ... va'uatum and an advance dur ng^be » r J and for la* year, over
in business Perhaps ,f Mr. Ueuçhar hatl >,cc" these charges The bonds are due uly
able to continue to art as general ntanag . cent, cumulative sinking

before maturity at no (îcr cent, and accrued in 
tcrcst.

Norwich Union
Ins-i. vastly extended in a »'<•*'

taken last year for the Society to 
the United States." Mr 

the Board
powers were 
transact business in 
Deuchar has Inx-ii ap|>omtcd to a sr.it on 
and it is remarked that while lie remains a 
-he will certainly be one of the society s greatest 
assets”

* >
director

the OAMFBELLTO* FI»*.
One of tlie most serious fires ever known in New

fcrsoniils I “SS? SX ■ jj-
DR I.KSLIE Dorn) Ward, of Newark, N J . vice- which broke out tliere being earned by a gate oi 

president of the Prudential Insurance Company, wmt] an over the town witlt the result that in tour 
died in London, Eng, on Wednesday hours the whole town had gone with the except!

The Right Hon. Loro George Hamilton. of scvcn houses upon its outskirts, fortunately, 
chairman of the Plurnix Assurance Company, of thcrc was no loss of life, but naturally,
London, has lieen elected president of the Royal I sldcrable amount of distress has resulted, and 
Statistical Society . is satisfactory to know that neighbouring

THREE OF THE Gentlemen recently advanced afid ,)Ublic authorities have rushed aid to tli 
lo the tiecragc by the British Government are I q£ lbe disaster as quickly as possible, 
known in the insurance world. Sir Walter Foster Campbellton was a flourishing town ot about 
has long lieen on the board of the Clerical, Medical , mhabitants on the line of the I. C K., o«
and (icncral, and is deputy chairman of the Na- I whkh it was an important centre, lo many peopi^ 
tiunal GetK-r.il; Sir W. H Holland is a director jt ,, best known as the centre where sportsnum
of the Royal Exchange; and Sir ( hn*opher Fur- congrcgatc prior to setting out for the New Bruns-
ness, chairman of the World Marine and of the w)ck (orcsts and rivers. It was, however, also an 
National General. industnal centre with a considerable ■»««■

gf * trade, the Restigouche river having lately been
* * dredged and deepened so as to admit ships of

■TEEL COMFANT OF CANADA. LIMITED. I considerable tonnage to Campbellton s wharves.
Announcement is made on another page of the 1 AI ^'’'^.^s'ble at present to give a figure of the 

offer of $488,000 6 p.c. first mortgage and colla- » \ w,„ ^ approximately correct, though
h-ral trust bonds of the Steel t ornpany of Canada, oss, w , d that the most conservative
Limited, by the Royal Securities ( or,x,rat,on yet made names $2,000.000. To the m-
Thesr bonds are offered at the price of lot H pc. est.m > ^ concerned the loss is. of course,
ami accrued interest to yield over 5.-6 P-c. Utey sur= 1 d aggregates $1,275.500. Details
form part of an authorized ,ssuc of $.0,000,000 a Kg
of which $6,850,000 are now being issued - I are as t 
$4,$uo,uuo in sterling denominations in London.
$$ou,ooo of the issue is lieing retained to retire a 
like amount of bonds now outstanding of the 
Montreal Rolling Mills Company. The Steel 
Company of t anada, as lias recently lieen 
ed, has entered into agreements to acquire 
undertakings and all the assets of the Hamilton 
Strel ft Iron Company, l td , tlie < anada Screw 
Vom|iany, limited, the Dominion Wire Manufac­
turing Company, Limited, the t anada Bolt It Nut 
Company, Limited, and all but Ujb of the out- 
*andiog shares of the Montreal Rolling Mills 
Company, while it is ex|*xted that the remaining 
shares of this company will lx- acquired when all 
the assets will tic transferred to tlie company.

The bonds, it is stated in an official letter of 
the President of the company, are secured by a

> *

a con-

towns 
ie scene
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FIRES OF THE WEEK.

MONTREAL—Fire on Drolet Street, Nos 684-686 
on July uth. Loss about $100.

Atwood, ONT.—Planing mill of Forrest estate 
damaged, July 13. Cause unknown.

Streetsville, ONT.-Two houses on Queen 
Street and Maiden Lane gutted, July 7.

Toronto.— Robert Elder’s carriage works at 
Phtrbe & Soho Streets, damaged, July 8.

WINNIPEG. - Pullar Paper Company of Toronto, 
burned out July 7. Loss estimated $20,000.

Sand Point, Ont.—Plant of Dominion Explo­
sives, Ltd, destroyed, July 11. Three lives lost.

Midland, Ont.—Frame store of Mr. John 
Boden destroyed, July 9. Work of incendiary.

VANCOUVER.— Hush fires ill the suburban districts 
have done considerable damage to cordwood camps.

TORRANCE, MUSKOSA. - Hotel Torrance struck 
by lightning, July 9, and destroyed by subsequent
fire.

Clifeord, ONT.—House, barns and outbuildings 
on the S. Sugg farm completely destroyed by fire. 
July 8.

North Battleford, Sask.-J. 
livery, barn and ice house destroyed, July 4. Two 
horses burned.

Richelieu, Que.-Flour mills burnt on July 
nth. Insured in Manitoba Assurance Co. $2,600. 
Loss about 75 p.c.

Winnipeg, Man.—Fire in warehouse of Douglas 
& Co., wholesale furriers,Princess Street, July 10, 
did damage to building and stock.

Magnetawan, ONT.-Brick residence of Mr. E. 
W. Jenkins, on the river, destroyed July 8. Loss 
alxiut $8,000 partly covered by insurance.

Buckingham, Que.—Livery stable burnt, July 
12th. Insurance Liverpool & London & Glolx*. 
Stable, $2,000; contents $500. Total loss.

HALIFAX, N.S.— Fire destroyed three hundred 
thousand feet of lumber belonging to Hill Bros,, 
lumbermen, Truro, at their mill, July 10.

Montreal--Fire damaged dry goods store at 
405 St. Lawrence Boulevard, and offices at 403, 
occupied by the Gross Real Estate Agency, July 11.

Nanaimo, B.C.—Roman Catholic Church and 
St. Ann’s Convent burned, July 11. Forty orphans 
in the convent were rescued, but all lielongings were 
destroyed.

Kingston, Ont.—News has reached here of the 
destruction of a construction camp on the National 
Transcontinental, 100 miles west of Cochrane, by 
a forest fire.

OTTAWA. —Fire started in Cumnmig’s lumber 
yards a mile above Maniwaki, July 11, and burned 
two days. Over 2,000 cords of pulpwood and saw
logs destroyed.

St. John, N.B. - Between 800,000 and 1,000,000 
feet of manufactured lumlicr, cut during last winter 
at a new mill at Rooth Station on tlic C.P.R main

line lietwcen Fredericton Junction and McAdam 
Junction, anil belonging to John S. Colt, of Fre­
dericton, destroyed, July 13

BoISSEVAN, MAN. Barn lielonging to Sam Tyre- 
man destroyed, July 10. Sixty tons of hay, about 
2,000 bushels of oats and nearly all tlie farm 
machinery destroyed.

London, Ont. Forest City Laundry, King 
Street West, gutted, July 8 l ire supposed to have 
originated from an overheated pi]*- Estimated 
damage, $5,000, covered by insurance.

Longford Mills, Ont.—Fire caused by ex­
plosion, damaged one department at Standard Che­
mical Company's works. Loss on building, $500, 
on machinery $700, on stock about $3(xx

Tomiko, Ont. With reference to the list of 
1001 of last week'sinsurances, given on page 

Chronicle, involved by a lumber fire at Tomiko 
on June 20, we are informed by Messrs. McLean, 
Stenson & Co., Ltd., of Toronto, general agents 
of the Rimouski Fire Insurance Company, that tlie 
amount of that company’s policy is $15,000 or 
$2,000 net.

FIDELITY PHENIXDuhaime’s

Insurance Company
OF BROOKLYN, N. Y.

ROBED! HAMPSON 5 SON, A|enls
MONTREAL, OPE.

$620,507.11

CITY OF OTTAWA, ONTARIO-
Debentures for sale.

Tenders addressed to ** The Chairman, Hoard of Control, 
Ottawa." and marked •* Tenders for Dels nture« " will be 
received by the City of Ottawa, until 12 o’clm k noon on 
Friday, 2nd Septemf er, 1910, for the purchase of $982,(00 
30 years debentures and $287,708.11 20 years.

1 hey are all a liability of the Cily at Ian e and bear 4 per 
cent, interest, |suable in January and 1st July.

Two ssjarate tenders w ill lie received, one for $'■ 4*1,POO 
30 years «.ebentures and the other for the remainder of llie 
delrenttires $171,707.11.

All the tenders must lie on the official form and each 
tender must lie accompanied by a marked cheque loi $2,A00

Accrued interest from 1st July, 1910, mu*t be paid se 
addition to the price tendered.

The $ 148,800 delientures are in $1,04 41 denominations, 
principal and intere t pax aide at Ottawa.

The remainder of the debentures will tie made pax able 
in Ottawa. New York, or London, at tlie option <»f tlie 
purchaser ai d in denominations to suit.

Delivery of the $148,800 debentures can be inaile at cure 
if required end the remainder within one month.

The higlnst or any tender not necesaarily accepted.
Full 

official
the City I montrer.

■

mrticnlars, together with further conditions and 
forms of tenders, can be obtained on application la

Cl I AS. UOPKWKLL
MayorOttawa ht July,1910.
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Traffic Earnlnds.
The gross traffic earnings of the Grand Trunk. 

Canadian Me. Canadian Northeni. Duinth. Sewrtj

£SS
Shore & Atlantic railway.,^ ffie Montra . ^oron^

Stock Exchange Notes
Montreal, July 14, 1910.

The decline In price* under liquidation, which ha* been 
carried somewhat further thl, week, now Jwm* to ha 
•teen c hecked and although trading Is dull and “«decided the 
selling pressure Is removed with stork* ahow lug a 
dene» to recovery of values, Canadian Pacific has been a
at rung sped during the past few days and cloaca at an ad- comparcd with the
Vance. I adroit Hallway after selling down to 42be cam an(j Igoq were as follows -
somewhat »lronger but cloaca at a decline for h liman Tatra* Railwav
A feature of todays trading was • °“f Yrir ,0 191,H.
the announcement of a syndicate P . lune SO..............*17,584,542
the share, held by the Forget group Money continue. .Hint 3»-”- •* ■ —
tight and It Is possible that the local 'rate of 5 '•* P« Week enflt g.
,ent may be advanced to 6 per cent by the lemllng Hanks. July
The Immediate outlook Is for a dull market with llttlede 
edded tendency, and a nervous undertone, as m»ny well In 
formed operators are ready for a .do‘Tnh**reir" ln
ment before conditions are readjusted. The bars»™ 
hunter Is abroad In the land and buying of small lota f or 
Investment ha- been a prominent feature In the rec en

rorre

Inert»*1*10.
,,9,22-OH $2I,Ï7«.»7 t2.960.lM 
* 1919 1*10. Inc"»*»

768 409 979,^62 "0,967190S.
729,931

CA.APIA* P.0.FIO Ra.LWAV^^

143,9:16,000 |9,OI9.0IO
lucre*-e

411 000

1nrrea®*
JuïrJ0‘O. . '.t30,034 0i0 I34.91H.000

IW» l/l'.OOO 2.022 OOP
Casadia* Noanju IU,tW‘,T„0.

,4 033 9(0 , 6.031.800 
1909. 1910.
179 200 291,800 115,600

1910

!ncreate
Year to date.

June 30................. I J-JOL®00
Week ending. 1*08.

Julv 7.................. 152,300
Dvi.rrii, South Smoke A ATLA*gl,g

62,724 
63.244 
67,009 
.7,174

*' Thc'llank of Kngland rate remains at three per cent.

Call money in Montreal..............................................................
Csll money in New York.........
Call money in Lon«lon...............
Bank of tinglaml rate.................
Cooaoli,,,, iiiiii ••••••••••'
Demand Sterling......... .. ••••••
Silty tlaya’ eight Sterling.........

Tii# quotation* at continental pointa

a?nx Increase
1908.
43,435 
48,490 
49,523 
65,325

M<7”AL KTR'^ 9Um WATi'*io. 

t 1.734,069 *1.823,421 12,025.637 
19(18 I9C9. 1810.

76,171 87,0.'0
Twik Citt lUeio Tasa.iv CoufMT.

,3,2n^50l ,3.644,796 g

1^9 A '"Mfi
1.31,286 153.000
140 841 154,381
181 144 193.818 12,074

3 X 049Week ending.
June 7................

•• 14.................
“ 21................
•• 30.................

63,373
08,110
75.185
95,213

82 1.162 4,.72 
8,176 
8,039

were aa follows : — 
Market Incresre

,212,116
Increase

11,879

Bank.
Year to «laie.

June 30................
Week en.ling. 

July 7

311Faria........
Berlin.........
Amsterdam 
Vienna...,, 
Brussels. .

43
64i 72,681,•••**#••* ****** 43|
3» lnrre »*3;

1908Year to dale.
June 30 ...............

Week ending.
June 7................

« 14......... .
•' 21,
“ 30

Sruuaav or Wees', Bai.ee A*n (Jcotatioes.
Ctaalag

| 2,952,520 
1908.

124,261 
125.593 
129,600 
169,424

. Deteoit Ueiteu Hailwat.
1909 
147,393 
147,745 
161,343

•hangshid."*’** JalyY.Uto to-day

1871

Bwurtty,

1 iiCanadian Pacific.......... *****
“Huo" Common............ .. i
Delioit Unileil........................ ..
Duluth Superior.*..........
Halifax Tram......................
Illiene Preferred............ ..
Montreal Street.......... .........
Quebec Kr............ ...................
Toronto Bail way.....................
Twin City...................................
Richelieu A Ontario..............
Aina). Aebeetoa........................

Do. Pref................
Black take Àibratoa.*****

• h Prefd..
Can. Cement Com...................^ gj*

ISIS
15
67 Increase

23,735
32,180
26,860

1910190-.
147,757 

, 132,015
. 144,219
. 180,982

bt.ECTEto Tsiuwav Co.. Ltd. 
Kadwsy Receipts.
1*08.
4,561

Week Sliding.
June 7.................

14.................
«« 21.......................
•« 30................

171.128
179.925
188,223Z

■88;
232 XI)235
:i-i3*1

1116117
106!06| Hauvax*28It Incrrtse1910.190*.

4,268 4,883
Kuoraio R*itwAT Ç" .

1903 )9in lncreaee
41,«08 42,280
42,045 44,813

18* Week ending. 
July 7.................

Week ending
Julv 3................
« 10....

«1679
26 + '»271 Havana

472III19
2,768811Do. PM...

Osn. Con. Bubber Co 
Cl*. Con. Hnbtwi PM...........  ■; •
IVwn. Iron Preferred............- Jo* *®H
Ik.m. Iron Bond............*l"®«« »«
Dom. Heel Oorpn ............ 2.916 671
laike ot the Woisls Coe.... J
Mnckay Common...................... 68 84
Macksy Preferred................... ZJI
Mexican Power........................ .1!,

NotaBcoti* SteelCom.... • •
Ogilvie Com........................... 'Y 1*1
Hio Light and Power............. "5 89
Hhawimgaa................................ **
Vas. Colored Cotton............. 2-' 64
Can. Convertors...*#* •-
I k»m, Testtle Com......
I tom. Teilile Preferred .
Montreal Cotton..............
Pet inana tVmimon..........
Penman, l'relerml....
Crown Kenerve............................3,816

St. Hyacinthe. Que.-
minique tic Bigot. July i-’th Hamf» or.gmated 

in tlx* workshops licl.uigiiig to Mr. 1 lornnsdas M 
German, carriageniakcr, and destroyed five re­

sidences.

95 PcLUTH-Srvsiioa Tkaotion
July"'!'"-"*........................ 22^332 24.635

MoNTaaAt. Bake CiiAaixos lor the •"'‘•"■hug Jvlj 1UL ^J®

vSni^^m»4t/«“'UwTm,T3»,«74ra*'>ectlv*l». 
lTo.0,% Have C,Va.,ko. for .be week cmJ.n«J« X« > • J 
were «33,981.067. For tb* «ormifomllng V

were *3,694.025. For the corresponding week of 1909 t y 
*3,291,735

Increaae
2,303

1910

1 : !
124

_ 2
1291 4- 1
851 XD + 6j

7 2»

74

80 XD
911

XI) 92 XD

WANTED-By a progressive Fire Office, 
gentleman with sufficient experience and ability 
in underwriting and office management to assist 
Manager and act in his absence. Applicants 
should state age, experience and salary required.

Address—C I. P,

105 34 35 + 1
60 «61 06 -1
63 100j XD 100* XD - «

55* — i
75 561

420 .. 83 — ••
1.72 XD 2.66 XD - 16

Serious fire at St. Do-

P. 0. Box 578,
MONTREAL.

».
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List of Leading Stocks and Bonds
«croire» rot the chronicle by K. WILSON.SMITH a CO., ieo sr. janes street, montreal.

CORRECTED TO WEDNESDAY, JULY I .Ilk. 1910

Revenue I
percent.on Rule of 
mveetmeiit Annual pop 
at present Dividend •u”*er
- _____
Ter Cent. Per nt

4 82 i4 n

aarsr £
«-“t.....

Per oent'fe 
of Beet 

to |«ald up 
Capital

Capital 
paid up

RestItalBANK STOCKS. When IHvIdend 
payable.rlbed

Asked. Bid.
:::: .'S

16! ifiO

« » »Brl
i tt

itleh North 
•tnadlan Hunk

Dominion.............  ..........
Restent Township# ........

:aga ..................
Hank of Canad

Commercelot 4.886.en6 4 NW.dffi 2^a0.6f,<i
I0.0n0.000 10,000.000 6.000.1100
4.009,900 4.000,000 5 .0*1,000
8,000 000 8,000.000 2,100,000

060,000 667,079
2,691,100 2.601,200
2^00 000 2,600,000
U80.600 1,123,217
6.676.060 6,330/00
2,000,600 2,000,000
0,000,000 6.000,000
I.OOO.fOO 1,000,000
8,100,000 8,6*10.000

14.400,000 14,400.000
771,400!

2,207.60oj 
3,000,000!
8.464,300|
I."00,071 

T I 8,800,609 
5.000,000 
2,000.0011 

978.900 
4,006.000
4,367.600 
1.600,000 
8,941,Hi R)

646,600

12
00

00 April, October.
March .lune. Kept. . Bee. 
Ian., April, July, October 

April, July, October
1*»
70.004% Jan.,

gg
Imperial................ ...
La Banque Nationale.. .
Merchant# Bank of Canada.. .. 
Metropolitan Bunk ...
Molw.ui*.............
Montreal ............... . ...
New Brunswick.. ........

Northern Crown Bank............
Nova Beotia...........

Provincial Bank of Canada .

2,601,200 100.00
1.300,000 92 00

*74,419 33 83
6 330.VO0 100.00
I ,'209,006 60.00

4.100,000 
l.i 00,000 
3,610, 00 

12,009,001'! 63.33
1,377,640 169.2»

100,0161 
1.600,non 
3,437.170 

860,000 
1.230,000 

6,700,0*6)
2,4' 0,000 

261,616 
4,760.000

2,2*6) ,016)
1 260.000 
1,90.),001)

iii' lia M»rrli,,lan,, S,pl.,li*,. 
Murk, JiiM.Srpl., II*.. 
Mirth .Ian., s.,,1 , 11*. 
Keb., May, Augu*t, Nov. 
Rsb., May, August, Nor.

.... 17*1 4 63 6 76.00 
100 00 
110.00

March. June. Sept., Dee. 
Ian., April, July, <>etober 
Jan. April, July, October 
March, June, Sept., Dee. 
Jan., April, Jely, October

!!!! 2*ii|
248 247

4 êÙ 10
4 03 10

13 772,MO

1.203.113
а. 'oo.oie)
3.437,670 
1,01 <0,000 
1.600,000

б. 000.000, 
2,0*)'.000

•14,940 
4,000,"00

4.64 
163 33 
1(61.00 

36.00 
50 00

114.00
120.90 
30 31 

II6.76

68 16 
M.3.1 
68.65

January, July.
Jan., April, July, October 
March. June, Sept.. Dee. 
Jan April, July, Dctoher 
March, June, Sept., Dee.

» :::* 4* 12
2U*i* 4 H3 M

51*23* 6 00
R<>yal........................
Standard ................
Sterling.. ..............
Toronto ....................

240 239; 4 6d II Jan., April. July, October 
Reb., May, Aug.November 

. May, A uguwt, Nov. 
March, June, Sept, Dec.

12

10
.... Ill ;traders .......... ....... .

Union Bank of Hallfat ........
Union Bank of Canada........
United Km pi re Hank ....

MW*
A mal. A#1x1

6 55 « 4.364.500
i.floo.noo
8,241.770

614,796

Jan.. April, July,
Keb May, August, Nov. 
March, June, Sept, Dee.

"dob
1
7
1

ISVrel
ephone .............. ,
ike Ai«b. Com .........

Prof ....

6,124,100 
M75 00M ........'jsa -
I, 000,000 .XX

636 000 ........
616,660 ........

....
liiioieiooo :.;x

14,100.0 0
II, 600,0 0 .

JO*-

8,121.600 
I.878.IT0 

12,6 T, 080 
2.903.400 
I.OOOOOli

MM 
686.060 

1.611.100 
2,700,00" 

116,616 000 
lO.lKWOOf.
11JBMM

H, 000,060
2,000,000
I, 733,100
1,909,967

12.606.000 
8,006,000

'l 6.000.060 
ywjoty 
IJ8O.O80 

20,0*0,000 
6.000,000
3 100,000 
1.810,000 
7,500.000 
6,009^00 
6,0 0.000
1.690,000
1,800,000
2A10.000
1,606,001)

«,437,200

00,600,000

Jan.,* April,* July’, October 
Ian., April, July, October

-l" Hi 79 
111 112; 7xüBell Tel 

Black l.a
H

37j.
•I" 7

B. C. Packers Assn “A" pf|,f .......

do Coin..
Can. Colored Cotton Mills Co. ..... 
Canadian Pacific ...................................

7-* V 72 7 CumulativeM h .13 7 do
«Vi M*

h*l 1671 

19* 19
82

fl 60 4

April," Vliily, (Vetobar 
Jan., April, July, Oelober

3 70 • 4 1
Can. Cement Com...............

Do. Pld. . ..
on. Rubber Conn. ,

Canadian *'011 verier# ....
Crown Reserve ...................
Detroit Klectrlc St ...........................
Dominion Coal Preferred ...............

Can. C m
mo

.igS
.. . 37 iii 101
.... xi> it, 3 fin ...

II «31 100
117 110 , 100

Common................................... mo
Co. Com........... . 67 66

1,7»

..............

Ju., April. Jnl j Oftokw

6 25
do 16.660,000

Kt»
4

7 48 
6 91

Dominion Tettile MO 1... XD 102 10U1 mo
••• ....................... 100

102 1011 100

::: ,Sj g

do 7Djm. iron k Steel Com..........
Pfd............08 C n6 Cum

l>a I nth Superior Tree.......
Hallfhs Tramway Co .... 
Havana Klectrie R 

do
Illinois Trae. Pfd ..............
lAurentlde Paper Com ..

do Pfd. .. 
I«ahe of the Woods Mill Co C

Mackay Com pan lee Com

6 61 (H
&ÎS
Mgffl -
’««Si:::::

J,n , April, Jolp, OMob*
■r. 7'i

,,p^,.rr.d::
Jan., Aprii, July, Oetoba 
Jan., April, July, Oetoba

m*>

wi i
6f3|IMI
5 18
6 16

February, August.
Jan., April, July, October 
Apr.,Oet.(|lO R'eusoet *08) 
March June, Sept.. Dee. 

April, Jely, October

jOO
106
HR) 4 88
mo

Hi 5 68188 6
do Pfd ................... 74 .... 10»

76 71 100
126* ... mo

............... 100
..........: c::
tot I3»l 100

... :::: Z

...X|> 13.1 111 100
.XII .... II» «0

Jan., April, July, October
A^iXV,'0*6e
April, October.
Marsh, June, Mepi. Dee.

5 4«
6 28

4Meilca
Minn. 4

Pfd
5 54 7 20,832,000

10,416,600
8,606,000

17,000 060 
700.86*1 
600.000 

9.000.0011 
2,009.00*

du 7
Montreal Cotton Co............
Montreal Light, lit. â Pwr. Co . ..
Montreal Steel Work, Com...................

do do Pfd
Montreal Street Railway ..........
Montreal Telegraph.....................

100 8

U.”6W .........

""
2(109 ^000 *

asa...

Feb., May, Angwet, Net. 
Janaary, July.
Jan., April, July, Oelober 
Feb., May, August, New. 
Jen , April, Jalj ~

6 40

4 29
5 40

5S2ffs<5SZrSii<&.com::::xD „t « Z
™ XU itT • !S

. .... 127 too

67 Mj 190 
. ?» 109

Si >i to

March. Jane, Sept., Deo.

March. June,Sept., Dee.
... T«b. M.,, An,n.l, No.. 
........Keb. May, August, Not.

4 97 6,600.0194

I
do

Ogilvie Flour Mills Com ........
00 Pld............

I'enman's Ltd. Com .

•1 29 1.-WA06
2JW.600
t,186,606
I, 675,600 
DJM 1,099 
8, US, 006

0.000,009
e.Wjooe

13^6,000 
8,900 000 
2.006 069

«Uoo.r-
J. 600,660 
1.60 *.600 
1,000AOO

6 51 7
7 91 
7 22

îS
H&B

26,606.000 
6,600,0®

12 060,006 ..........
6.008,000 
s,006,on

4

Rio de Jaulero. .... ................... ...* 91
hhawinghau Water à Power Co. XD t*i 92

do r.
X! Mar en,’June, Sept., Dee.** 

. . . . . . . . X JÜXAtfi, Jily; Oeiohe,

"b
KRi 4

4 hil'J9 4
Toledo Ry A Light 
Toronto Street Rai 
Tn, City Pfd 
Twin CltH

Ce...........
'••y .... :? i.i !"

!!. im inn SS
w.

jh. Aprii, J.ij,' O toi».

... \i&;S&jÿi&sr
...fe-fiüïk»-
...........Ian., April, Jely, Oeleber

698I

816y Rapii Transit Co- ..
do Preferred.

Windsor Hotel....................... ............. ..
Winnipeg Electric Railway Co

1,000.000mo-

hi
 !

: : : 
:
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McUnnun, Howara à ,Ay|mtr
_ ________I heafcib MuI.bnfaw, K C

ii. u r. ah
Tst. Mal» »°
I c»w* * t 'C***"1 HH

•vnrTAH **owiMl

ATVATER, DUCLOS, NON»* MEAGHER 

160 St. James Street, Mostrcal
C À. UCCI.OA. » r.

A. W. ATWATirn. « c. 
« L SO*D J A C'HLIN

McCorthy, Osier, HosKIn fc Horcourt
«barristers. so Lit i tors. etc.
___urt wns-s.
vetoes, met. TOtONTO

p W H..COC.T.K C. H 1. O.. ... e c 
«CC..T.», K c. n. u. K C

J. F. M. MclA*t«t.
KukiT, K.C.

W weiw. *C.Leeenfee „
lurfM 061 *■

CMk»l WâlVâCk

H. Wilson-Smith 6k Co.
STOCK BROKERS
Guardian Bulldtntf 

160 Si. James Street, - Montreal.

GEORGE DURNrORD, Ltd.,
Auditors and Accountants_____

SI. M UK »—M. I»» SI. *■««. IWaK*1.
ARTHUR J ENGLAND, AtdQ nilRNFORDO A . F C A . Cm

Hen. Sir Al.un.re Lscesle, * 0.

Kavanagh, Lajoie & Lacoste
advocates. SOUCrtORS. Ele. 

EroetBcIsl Baal Selldle<..
H.) Ka».n.«h, K.C.
H Gerio-Uijoie. K.C.

7 Pises d’Aneee.
Paul lacoatc L-L L 

Jules Malktes, L.1..1

W1U.IAH EAHSOHCl)Win HANSOM

Hanson Brothers
London * Lancashire Llfa Bldg. 

MONTREAL
Investment Brokers

Osvsmslant Munieisel. Rahwsf ■«» l"<«iViei BssSs 
as. Seeuriti.. BOUGHT and SOLO.

Investment* sellable for Ineureeea 
Trust Estatesalways o* hand.

Members Moot res I Stock Kschaet*
CARUW AftPRWaS HAW*»ON ____ .

Comssnise and

EDWIN ». PEABSON NORTHERN
assurance CO.or r icss :

AfchUs St. EH. TssseIo

Municipal Debentures 
bought and sold

WRITE EOR QUOTATIONS

G. A. STIMSON 81 Co
teKUéSt.w

• Voeswte

F. S. Maclennan, k.c.
M,o,.«.,».rri.t.r«S.hci^H^L

A.».CC-DBHew York Lila Bwildsni. -
•Paskac' MowtssalCM A»»*

July 15, 1910
the chronicle.
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reference directory

,, Etc.Legal Firms,
McGikboa, Caserais, Mitchell A Weldon

T. Ce«SB<4SOBAi*. K.C.,
A.Casss-CABOSAiie.
a. M MCDOOSAI1.

SOLICITORS « BARRISTERS-AT-LAW
Cl..d. ute lending, Beitrnl, Caaada

Cable Add row

Victor K. Mitc*bll,

17cWilt»"
BBBLMAW.

•• MOWTOIR1 " MONTREAL

Bell Telephone Main 771

C. 1. O. IOIMONr. «. EVANS

Evans & Johnson
FIRE INSURANCE

---- BrokersAden ta­
il ST. SACRAMENT STREET,

MONTREAL
GENERAL AGENTS

MNS<Ke< Sk&SSSL.. T.r.„.
SUN INSUtANCE OFFICE el UlSw E*fU*4 
HOVE INSUIANCE CO, .1 New Vwk

t C
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110 1091

81 83
90 8$
• • 98

115 ..

81) 80)

«5

104 103

Cleslnf

in «.I au.
I
102

.. 98)

99 98) 
99 98
98) .
01 93)

96 94

enutandlng When Interest; Where hitereel
REMARKS.due.

6 $3.363,000 l.t OcL let A pi
6 2,600,000 let Apl. 1st Oil

6 2,000,000 2nd Apl. 2n,l Oct

Ilk. of Montreal, Mil.. April 1st, 1925
“ 11 Oct. 1st, 1916 Redeemable et 111

April 2ml, 1912
Oct. 21 et, 1929 Redeemable at 110. 
April 1*1, 1940 Redeemable at 105 awl 
July 1st, 1929 InLafter May let, ltlf

♦250,000 Redeemabla 
Hedeemabla at 110 and 

Interest.
Redeemable at par 

alter 6 years. 
Redeemable at 196 and

Interest.

Redeemable at 104 

Redeemable at lit

alter Oct. lit, 1911.
6 5,000,000 1st Apl. 1st Oct
5 6,175,000 1st May let Nov.
6 7,674,000 1st Jaa. lit July. Ilk. of Montreol, Mil..

1,968,000 1st Apl. 1st Oct. Bk. of Montreal, Mil..............................
758,600 I March 1 Sept. Royal Trust Co., Mil. March 1st, 1025

1,162,000

1,000,000

450,00(1
8,311,561 let Krb. 1st Aug. 52 Broadway, N.Y... Feb. 1st, 1952 

600,000 1st Jan. let Julv. Ilk. of Montreal, Mtl. Jan. let, 1916 
750,000 1-tMarch 1 Sept. Royal Trust, Mil.... Sept let, 1916

6 1,000,000 1st June lsl Dec. Merchants Bank o>
Canada, Montreal.. June let, 1923 

6 1,036,000 4 Jan. 2 July. Ilk. of Montreal, Mil . Jan. 2nd, 1920

6
6

6

6 «

5
6
6

«' Jultr let, 1935 
Fell. 1st, 1933 

“ Jan. let 1932

6,000,000 let Jan. 1st Julv. 
12,000,000 let Feb. 1st Ail'/. 
6,476,0i0 I Ht Jau. let July. Redeemable at 106 aad 

Jut. after 1012.
I 1,500,000 1-t May let Nor. 

6 1,28',000 I Jan. 1 July.
May let 1922

IJ.H. of Halifax or It. July let, 1031 Redeemable at 110 aui 
of N,S. M tl.orTorouto. I nièrent.

July let, 1931 Redeemable at 116and 
I lot. after 1912.

Bit. of Montreal, Mil. July let, 19.32 Redeemable at 106 and
l Interest.

I« 1,470,000 I Jan. 1 July.

6 1,000,000 let June 1st Dec.

6 1,000,000 let June let Dec.
5 4,945jD0 let June lut Dec.

June 1 «t, P25 
June let, 1929
Jan. 1st, *19 15

Na». I rust Co., Tor. June W, P29, 
Bk. of Montreal, Mil. .Un. let, 1927 

do. ; Jan. let, 1973

6 823,146 1 Mardi 1 Sept
6 23,284,000 l Jm. 1 July.

5 6,000,00(1 I
i I 1.000,0011 I

5 \ 3,000,Out' i

C. It. of C. iondon
1 Urc.
1 Jan.
2 Jan.

Hat. of 
Maturity.BONDS.

Bell Telephone Co.............
Can. Con. Rubber Co ...

Can. Colored Cotton Co..
Can. Cement Co...............
Dominion Coni Co.............
Dorn. Iron A Steel Co...

" 2nd Mortg. Bde.. 
Dom. Tea Sera. "A"....

"B"....

"C"....

“ “D"....
Havana Elcclrio Railway. 
Halifba Tram............
Keewaiin Mill Co...............

Lake of the Wools Mdl Co

Lauren tide Paper Co.....

Mnican Rleetrie L. Co. 
Mea. L't A Power Co ... 
Montreal L. A How. Co..

Montreal Street Ry. C*.. 
N. 8. Steel A Coal Co....

N. 8. Steel Consolidated..

Ogiltie Milling Co.

Price Bros...........................
I) ne bec Ry. L. A V. Co
Rich. * Ontario................
ilio Janeiro. .....................

Bno Panto................ ............

"innipai Kleotric............

MONTREAL PARE & ISLAND 
=BAILWAY COMPANY

tfUNI

©milan Amrriran
3nsunmtr Companp

Nrro Çdrtt
STATEMENT JANUARY I. I O IO

CAPITAL

$1.500.000
RVf row ALL OTHER LIABILITIES

8.222,010
LACHINE-From Poet OSce, 20 min. service; 5.40 a.m. lo 

midnight. From Lecbine. —20 min. service; 5.10 a.m. to 12.45 
midnight.

wist

NET SURPLUS
SAULT-AURECOLLET A ST. VINCENT DE PAUL. - 20 

min service; St. Deni, Street, from 5.00 a.m., and from St. Vin- 
c*el from 5.30 am ; 30 min. service Irora 9.30 am to 4 00 p.m.; 
20 min service, 400 p m. to 8.30 p.m.; 30 min. service, 8 30 p.m. 
te 11.30 p.m. Lest car from St. Vincent de Paul at 12 00

ASSETS

AO C NTS WANTED ' 
Apply te THOS. C. MOORE. Sept, el Ageeeiee 

16 WeUinilen Street. East, Terenle. Ontarie

p m
from Saah-eu-Recollet at 1.00 a.m , from St. Deni, Street el 12 40
midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min icrvice; 
5 60 a m. to II 40pjn From Victoria Avenue, Westmount, 20 
min service; 5.00 v.m. to 11 JO p.m.

AGENTS WANTED

Protector Underwriters
CARTIERVILLB.-40 min. direct service from Mount Royal 

Station, 5.40 a.m. to 11.40 p.m. From Cartier-
OF HARTFORD

Aoseere, Jan. 1er 1910, $o,u41,424.aa

FIRE INSURANCE ONLY
Canadian Department, Montreal

J. W. TATLEY. Manage*

•nd Park Av
^4Ma, 549 s.m. in 11.49 yji.; 49 nia. from Victoria Avenue,
wttk chan* at Snnwdnn from 5.59 e-aa. lollop, m.

Sub/ect to chmmgm without notice•
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ÎI? Royal Trust Co.== THE — 
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AUD coupouatioh

bonds

107 *um!m5 fm’-Hmm
RESERVE FUNDA

MAM Of MMCTMS, _ „ _ „
Rifkl Km. LORD STRATHCOrW^A MOUNT ROYAL. O.C.M.O

Sir EDWARD CLOUSTON, Burt. 
VICE-PRESIDENT.

ite==t«e.="

C. M. “*1,6||1 W|LU1V c. V»« 1 C.M.O.

BOARD of directors
j. r. BLACK. Vlce-rre»ld«nt

W. M. Do ballH W BLACKWiU, Free.«."«r..d .... . *«»•
N. B. STARK

A-J- H. ROBERTSON, Manager
SAFETY DEFOSIY VAULTS l

109 St. James St., Montreal

»<• - Tremurrr

84 NOTRE DAME STREET W., MONTREAL

National Trust Co., Limited.The Standard Loan Co. RESERVE PAI - U - ‘ - - *’Œ

OFFICES Montreal, Toronto, Winnipeg, Edmonton, Baa hate#*.

'«zm.w&'s&sssx zsss**
Administrator. Atsignaa. Liquidator. Gan. Agaai

r'«i.'ïiî p..m."S *.««»«• •• ">* v-.ch.~,. h... 1..
Xe enUrt M»«. ol .h.

Capital «ni lurpl»» *"•'»
Total âiMti •

Wr otter for

Trustas, Executor,
Montreal Board of Directors *

a: ^riXrtâM'issrs*.
William MlMasti», K«u.

Montreal Offices and Safety Deposit Vaults. 
Nsllee.1 Treat Bsllilep. I*3 *•- **”'*

A. O. ROSS • • • Msu.der.________

svrnnat ann.. President. __
w ». Diieitira., Vice Hieeident and Managing Director 

C.oe. Adelaide eed Victoria Sla.. TOUONTO*

Ainaannna

Head Itlllcei

United Empire Bank ot Canada. The Trust and Loan Co.Hud Office, corner Vente end Front Sts., Toronto
, .11.. In.r.tor. will And • ..I. w>«nd. .«vine
‘ , (hi. Sr. l.n.dl.n *»nk Mock (t.»u.d
'.l ,ï“ Allom,,,.. ..II b. —J. .. ...Ip ■VPl.-M.

urtiRt.i r. beid.

Or CANADA
incorporated by royal CHARTER, A.D. II**. . $10,706,ses

14,600,000 
1,046,600 
1,239,691 

243,333

Usasrsl Manager Capital Subscribed.
With power to lacrosse la . 
Paid-up Capital.
Reserve Fund.
Special leserve Fund •

. * .Scottish Union and National
LOUf ON URAL KSTAT* AND 

VALVKS OF LI FR FOI.IC1B».MONKY TO
bvmkknukkInsurance Co of Edinburgh, Scotland

Eelokllnhed IBÜ4 26 St. Jeune» Street. Montreal. JSiO,000,000 
_ . . . . 51 401,500
Total Aeeet*. Ul'iT'iO
r.;7.u-\.o!,.uTïïi0ov'!'

NORTH AMERICAN DEFT., HARTFORD, CONN., U.S.A.
JAMKH H BKKWSTKR. Ut»A«rr

< epllel.

Montreal (Erupt (fioniptmg
P|»he administration of estates is A business 
I In conducting it properly, experience, 
(udgment integrity and financial strength 
are lust as essential as they are in any other 
business Many estates, built up by a life- 
1,me of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
trai ion of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith­
fulness and impartiality

Montreal
Toronto

Winnipeg
FiiNHtit A Kvana Keehtent Agents.
Mint ARK A Hon. "
All AR.I.ARU » glLU4M.

The WATERLOO A
Practical
View

Mutual Fire Insurance Co.
r.STABLISBEO IN IMS

WATERLOO. ONTHEAD OFFICE :
TOTAL ASSETS lilt DEC.. NM, DBMR 

POLICIES IN FORCE IN WESTERN ONTARIO OVER JMM

OEOROE DIE BEI.. Ykc-PresMest 
T L. ARMSTRONO. X piaf» iTArmegP M SNIDER. Prt.W.sl

IRANK HAIUHT.
Messier Is.peclee
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THE MERCHANTS' BANKThe Canadian Bank 
of Commerce

Of CANADA
HEAD OFFICE,

MX $6,000,000
MONTREAL

$4,602,16TIIMMVHk
l'rtt \ Sim H. Montaov Allan; Wrr-/*rpi. : Jonathan IIommov, K«q 

K F llKBDBN, Gmrral Mnmiger

4 Profits

Paid-up Capital 
Rest

$10,000,000
6,000,000 ■RANCHES AND ACENCIEE

Montreal (Head Uiteei St. J antes Street 
•• U6A St. Catherine Street Kas
•• 330 Hi Catherine Street Went
• 1380 Hi. Lawrence Honle?ar«l
•' IWtiSt. 1-awrence Boulevard,

Bean bar nuis Sherbrooke
l.acblue Ste. Agathe
gnebee St. .lerome

" St. Haavear St. Johns
Klgaud St. Jovlte
Shawl Ue

Brandon 
Carberry 
Gladstone 
Griswold 
Maogregor 
Morris 
Naplnka

I.yadhurst
Markdaie
Meadow Tale!
Meaford
Mlldmay
Mltebeii
Mulrktrk

Oakville
Orillia
Ottawa
Owen Sound
Perth
Prescott
Preston
Renfrew
Stratlord
St. Eugene
St. Oeorge
St. Thomas
Tara
Thameswllle
Tilbury

A vlneton
Athens
Belleville
Berlin
Both well
Brampton

Vhaüwonh
c bee ley
(Jr senior# 
delta 
Kganvllle 
Elgin 
Flora 
Finch
Port William

MEAD Or FICE: TORONTO

BOARD OP DIRECTORS :
Z. A. LASH. Raq., E C . LL. D. 

Vice President.
Sir EDMUND WALKER.

C.V.O..LL-P..D.C.L»
HON. OROA*COX HON. LYMAN M. JONKS
JOHN HOSEIN, Ksq., E C.. LL-D. HON. W. C. HOWARDS 
HOST. KILGOUR.Ksq., K. R. WOOD Ksq
J w PLAVRLLR. Ksq., L L. D. HON J M HIBSON K.C., LL D. 
A KINGMAN. Ks<, WM. McMASTHR,

ROBKKT STVART,

■Sanltobm
Neepawa 
Oak Lak
Portage :
Keeaell

Sidney
Winnipeg

Eaq.
■ML

la PrairieALRXANDRR LAIRD. General Manager 
A. H. 1RRLAND. Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England

lloMlreel Offices H. B. Walker, Manager

Lmmdom (Eaglaad) Office’s 2 Lombard Blreel, K.C.
H. V. F. Jones,(Manager

New York Atfency e 16 Exchange Place
Wra. Gray 
C. I). Mackintoeh

Galt
Gaoanoqne
Georgetown
Gleneoe
Gore Bay
Gran ton
Hamilton
Hanover
Heepeler
Ingereoll
Kincardine
Kingston
I Ancas 1er
Lansdowae
Leamington 
Little Current

Alberta
Medicine Hat 
New Norway 
Okotoks 
Olds 
Red Deer 
Bedgewiek 
Stettler 
Strom**
Tefleld 

At. Trochu
Vegrevllle 
Viking (Melghen)
W nine right 
Wetaskiwla 
Wolf Creek (Edson)

Acme 
Botha 
Brooks 

Pari. St Calgary 
•• Parkdale Cam rose 

w.lk.rtoD .'«.«.Ira
»-

52ax
wasr" Rû«",e*
Varia, laeombe| Agents

Ledue 
lAth bridge
Menu villeSaskatchewan

Maple Creek 
Melville

Su“^rc,,‘

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, Tra­
vellers’ Cheques and Drafts on Foreign Countries, and 
will negotiate or receive for collection Bills on any 
place where there is a Bank or Banker.

Antler
Areola
Oarndaff

British Columbia
New Westminster
Victoria
Vaneouver

Elko 
Nanaimo 
Sidney

In United Statee-"»» Tors »«••«,. <Q will straw
lank.r. In Great «rltaln-T». Boyti It «el •> "-o'1-"''

WI.IU.WO. Hi

The Molsons Bank The Bank of Ottawalaowrawralod bp A el el Pevlleoseat, 1S66,

$5,500,000

5,850,000
Capital Paid Up 

ieeerve Peed
Established 1874

86,606,110Paid Up Capital, and Rest
BOARD OP DIRECTORS. 

Wm. Moloow M a cm bbsoie , President.
W. M. Rawest.
H. Makblahd Mot.son^

I.B. Rwina. Vice-President 
|. P. Clboeobn 
Gao. R. Da o as mord. Accounts of Business Firms carried

Jambs Rluot, General Manager.
A. D. Dtmwrono. Chief Invpector and Superintendent of Branchee. 

aa, w. W. L- CairuAN. J. H. Campiill,
Inspector. Aset, la

H. A. Harris*, Assistant Inspector.
■RANCHES:

CollectionsW. H. Dear

Drafts Issued Coupons Collected
[01-Cent, outset-Co-t.

Riviere do Loup 
Lechine Locke 
Montreal—

St. fames Street 
Ht.Catherine St. 
Market A Har­

bor Branch 
W. Ht Henri Srch. 

Maisennenve 
Cote des Neiges 

Pierreville
Richmond 
Kobe real 
Ht Ce 
sore I
ste. Klavle HtaUon 
St. Ours.
Hie. ThAr*ee de 

Bleinville 
Victoria ville 

end Waterloo

110-Coat.
Calgary

Diamond City 
K.linonloo
Lethbridge

CO1».

Praakford.
Hamilton.

Himcoe 
Smiths 
St. Marys.
St. Thomas 

Kart Rod Hr. 
t Branch, Toronto

Bay Ht.ret 
U ieeo St

Palls.

Head Office «tier”.Street

Heneall.
High goto

Kirkton 
Lamhton Mills 

Av. London.
Mraî'rd"

ONTARIOK.ralMokr.

Westmm
FâFlTeSâ

" iimlpeg

owriYfu
Alvinstoe. 
Amherwtburg, 
Avlmer 
■rock ville.
tester ville 

C Melon 
lirwmbo 
Dutton

OTTAWAfa SB! tile.
West Toronto 
Williamsburg. 
Wood stoca 
Zurich

les

The Hunk trim suets every description of 
lmrking biisinusn and given the mont care­
ful attention to any hanking or financial 
mattern entrusted to it.

oocric
Art habilita 
Bedford 
vaicoutlmi
Drummond ville 
Knowlion 
Freeervill#

Merlin
Morrisbnrg
Norwich.

Owen Hound 
Port Amur. 
H d •• town

AORNTS IN ALL THR PRINCIPAL CITIRS OP Till WORLD.
New yoth AgentsLondon Rowland A rente. Parrs Sink I. mite, i 

Mechanic* National Bank.

General Manager?» îclioee me<lr *■•** Per1e ef the Dominion end returns promptly 
-muted at lowest rates of eecksnge. Commercial Letters of Credit and 
revellers* Circular Letters • sewed e sellable •« sit nsn. n# >h* World

GEO. BURN,
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$48 8*00 0
6%

First MORTGAGE and COLLATERAL TRUST BONDS
• • or

The Steel Company of Canada, Limited
Due July 1st, 1940.

Callable as a whole at no per cent, and accrued interest, on six months notice 
on 1 uly 1st, 1915, or any interest date thereafter, or in part for sinking fund 
purposes only, on any July 1st after .916 at no per cent, and accrued interest

Interest payable semi-annually on the 1st January and July at the Bank of 
Montreal. Montreal, Toronto, Hamilton and New York and at Parr tBank, Limit- 
ed 1 on don, England, at the fixed rate of exchange of $486* to the £

Bonds are to bearer in denominations of $..000, $500 $.00, convertible into 
sterling denominations of £200, £\oo, £20 at the above fixed rate of exchange. 
Crachons to Ik- adjusted ,n scrip The Bonds contain provisions for registration 
at the option of the holder Bonds may lie registered as to principal only.

the ROYAL TRUST COMPANY, MONTREAL.
The Company has entered into agreements to acquire the undertakings and all

the assets of . _ ,
I he Hamilton Steel & Iron Company, Limited.
Canada Screw Company, Limited 
Dominion Wire Manufacturing Company, Limited.
Canada Bolt and Nut Company, Limited

and all but l</> of the outstanding shares of
The Montreal Rolling Mills Company.

It is exjieeted that the remaining shares of this ( ompany will be acquired 
when all the assets thereot will lie transferred to the Company.

From an official letter of the President of Flic Steel Company of Canada, 
Limited, a copy of which will be sent on application, and to which we refer for 
details, we summarise as follows:

3. Ceatfaed IIS* isms awwt H mm> We*0,000,000.
£ hew pweet lelwst «harm. eed Mr lest year mr

Sl&'hwS ScfcwlelWe, hefleel.i 1916, will rsNre .rtf $6,000,000 heeds Mere wMy.

Dated July 1st, 1910.

\

TRUSTEE:

6.
DINtCTORS. . ,. , „

CherlwS WHcOl, ll-.lto.. Hr..id«t IKrwo. The T,.d.r.' B.„k P—id... The H.-il.o. *■—» * 1™,' o_. Limited.

BEïïm-........7777
C«OiB« AlM«no«r> Provident*. K 1 Director American S. Holt. Montreal Hreeident. The Royel Bank ol Canada

.c—to
* The lx aids herein offered form part of an authorized issue of $10,coo,000, of 

which S6.8so.ooo arc now liemg issued. $<00,000 of the issue is being retained to 
retire a iikr amount of Ixmds now outstanding of The Montreal Rolling Mills

1 t„ offering of fa.soo.ooo of Bonds 1» Sterling denominations, is being made 
by Bin's Bant, limited, in London, on behalf of the purchasers, at the price 
of mi and accrued interest stamped. Application mil be made to list these

JmmèdiaU 1 *pphc<itiou^will be made to list the entire issue on the Montreal and

Toronto Stock Exchanges.
We aller sakleet * pmlee* $400400 el eerreeey heeds al 19154 aad eeereed letirsit, Je fMAvm 6^

Royal Securities Corporation, Limited.
164 ST. JAMES STREET, MONTREAL 

QUEBEC

dereeet.

HALIFAXTORONTO
a^Mt. O»..*» ■■aw. n«w.p.uuk^ w a. wn... a»nh a i« a 1
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