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Automatie
Telephone.

The *“Electrical News" gives a
description of an Automatic Tele-
phone Exchange, now in operation at Fall River,
Mass., which has 600 subscribers,

The difference between automatic exchanges and
manually operated exchanges consists in the entire
suppression, in the former, of the services of a third
party in making connection between two subscribers,
By automatic means any subscriber is enabled
instantly to connect himself with any other and also
automatically to disconnect both lines when his con-
versation is finished. By an ingenious application the
calling subscriber is prevented from interfering with
the line already in use and is notified that the called
party is using his telephone. The method adopted to
secure this result is one of extraordinary ingenuity and
intcrest ; and while the complexity of the system is
apparently very great, yet it is due simply to a
multiplication of similar parts in themselves simple,
and, as has been proved in practice, reliable in their
operation,

The advantages claimed for this automatic system
are numerous and important. Perhaps foremost is
the rapidity and certainty with which connections
may be made. Ina testof numbers called at random
at Fall River, made by a representative of the
“Electrical Review” recently, the longest time re-
quired to ring the called subscriber’s bell was seven
and one-half seconds, while the average of a number
of such calls fell below five seconds. Service like
this is, to say the least, unusual. Another advantage
that such a telephone system possesses is that it
imposes the responsibility for a wrong connection
upon the calling subscriber and puts in his hands, as
it were, the mechanism of the exchange to work
quickly or slowly, accurately or inaccurately, as he
pleases. In this way a fruitful cause of complaint is

e e
abolished, while at the same time service is actually
bettered. The secrecy of the service is, of course, a
highly valuable feature, as is the impossibility of in.
terruption or disconncction during a conversation,

—_————
Aoslans The Government of New Zealand
Insurance. Is operatin;y an accident insurance

business on the lines of an ordinary
accident company. It issues leaflets and a perio-
dical advertising the terms and advantages of the
system as energetically as though it were a private
enterprise. The New Zealand Government Journal
has the following on “ The value of Accident Insur-
ance,” which has “ only to be better known to be-
come universally cecognized, We are exposed to-
day to liability to accidents from causes, many of
which did not exist a few years ago. Our progress
in the arts and civilization tends to increased risk of
accident ; and this risk is not by any means under
personal control, but more frequently arises through
the action and carelessness of others.

“ Many accidents happen which are wholly outside
the power of the most cautious person to prevent,
The multiplication of machinery ; the introduction
of electricity, whether as an illuminant or as a means
of communication ; greatly extended facil ties for
travel, and the consequent growth of traffic both on
railways and in our streets ; the growing numbers
who participate in outdoor pursuits as sportsmen, or
who find pleasuure in cricket, football, or golf; the
ever-increasing army of cyclists, all add to the con-
stant risks which attend our every-day life.

“As accidents cannot be prevented, and their
occurrence (as proved by statistics) is more frequent
than is usually suspected, it is the part of the wise to
provide against the loss which must attend them,
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Accidents happen when least expected, and from
the simplest causes

“1In of
occasioned by interruption

case accident the anxicty and strain

to business retard re
covery, thus in many cases extending the period of
loss of income at a time when additiona! expenses
must be met ; on the other hand, the knowledge that
a special income has been provided allays worry and
promotes recovery

“The cost of a policy is so small, compared with
the advantage offered, that no prudent person can

afford to carry the risk himself,
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A Loeal
Asscssment
Decision

I'he privilege of local sclf-govern
ment, under which municipalities
legal
collect certain taxes, has its drawbacks and
The of like
imposes a tax on personal property in which is
In to
escape taxation the administrators of the estate of a
of their de.

posits from local banks to banks in this city and

levy and have powers tg

limita
tions city Toronto, some others,

included cash deposited in a bank order

deceased citizen Toronto transferred

Winnipeg. Such funds being placed outside the
Province of Ontario, wherein the personal property
tax was imposed, it was contended that the tax
could not be collected, that, in fact, it was exempt
from taxation by the city of Toronto which has no
power the
When submitted to the Coury

to impose a tax on property outside

Province of Ontario,

Judge Macdougall decided that these deposits were

exempt under subsection 23 of section 7 of the
Assessment Act. A judgment was also given that
income derived by non-residents of the Province
from property in Toronto was assessable,  The two

judgments do not entirely harmonize, so far as their
equitable bearing goes, and, under any circumstances,
the taxation of bank deposits is straining the taxing

power beyond a just or desirable limit,
D -

The * U. S Investor” gives the

" Smnsnes followisg to illustrate the

Waste large
percentage of terminations in life
insurance as compared with amounts issued
Lasued,
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It will be seen that in some years the ter ninations
were cven greater than the amounts issued, but this
was during the so called decline in life insurance
when many companies fuiled altozether, others were
much weakened, and the prozress of all was greatly
The year 1990 showed a rather better
record than previous years this being due to the fact

retarded,

that several of the large companies no longer record
their “not taken” buasiness as aminz new business
written,  The fact remains, however, that in thirty
years nearly 70 per cent, of all the business written
has been terminated, mostly from ¢iuses which were

It must be

remenbered, of course, that had these terminatins

q nte lll\nlt'l'.ll an | unnec Hiary.
not taken plice so much new business would not
have been written, for much of the insurance which
went off by lapse and sircenler has probably been
written again, either in the same company or in
other companies.  The figures form a valuable ob-

j ct lesson.

M.
You muy not know, for instance,
that a vague direction to trustees
makes a bequest  valueless. At

least Miss Young was not aware of the fict when

she directed that half of the residue of her estate
should be applied for

A Vague Will
is Void.

such charitable or public pur-
poses " as her trustees should decide. That looks
pretty like a safe disposition, but the courts have de-
cided otherwise, says the * Scottish Critic.” Of course,
the Lord Ordinary took the wrong view, and had his
interlocutor recalled by the Judges of the Seconi
Division, and, on appeal to the House of Lords, the
decision of the Second Division was confirmed. The
Lord Chancellor said the words “charitable or
public” were used disjunctively, and the object of the
trust was too vague and uncertain for the law either
of England or Scotland to administer.
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States With States .\\llh largest fire losses,
Largest whose fire losses  were over a mil

Fire Losses,

lon dollars last year, were @ —
*
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The worst exhibit was Florida with $11,1c3,000
as compared with only $443,000 in 1900 and $751,-
000 in 1890. New York losses were lower by 214
millions than in 1900 ; Pennsylvania and Wisconsin
were lower, but, as a rule, there was an advance over
the loss figures of 1900 and 1899,
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Following are the values accord-
ing to the official returns of New
Zealand produce shipped from

New Zealand
Exports,

ie several ports during the periods in question, as

ven by the New Zeaand “Trade Review " :
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\ decrcase is shown in the fi ures for the whole
colony, for cach of the islands, and for a majority
f lhv: ports.  The reduction is more than accounted
for M-‘ the falling off of nearly £1,100,00 in wool
al r(" A recent census shows that 66.8 per cent,
of New Zecalanders were born in the colony, which
a Montrealer from there declares is even more loyal

than Canada

- -
The Masonic Mutual Denefit As-
Twoe More  socintion of New  Haven, Conn,
VUnfortunate | ,vin v fatled, some of its friends
Frateraals. |y, issued  a circular stggesting

that the organizations be kept up.

hat 1 cet there is of redeeming the affair may
the statement that, the funds amount

f L6000 to | claims of over 820,000, so the
volicvholders wil et about 10 per o cent, of their

laims when the Association is wound up.  The Pro-

tected Knights of

America, Miss, has suspended, and
suit has been entered against the othcers,
R —
US. Life According to a table compiled

Business, 1001

by the

L, S. life

to $1,337,950.000.

“Standard ™ the estimated

1

wsiness of 43 assurance companies in

1001 amounted The net increase

r 1goo was $108,024.000. There were 13 com-
panies who did less business than in 1900, the
gregate of their decreases being  $62,177,coo.
The total amount of the estimated business of the
four largest companies was $737,100.000, the aggre-

oate of their increases over 1900 l)ung $514.066,0c0

-
iron Trade

There are slight indications of less
Indications.

The
number of furnaces in blast have been reduced from
266 on Dec. 1, 1901, to 2f4,

activity in the iron trade,

These, however, are
33 more than were in operation a vear ago, In
Jan,, 1901, the furnace capacity was 250,351 tons
per week ; at present it is 293,400 tons per weck,
There does not seem, however, to be any anticipa-
tion of a falling ff in consumption, so the iron trade
barometer may be read as indicating “ Set Fair,”
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PHOENIX AND ATLAS AMALGAMATION OFF.

Mr. M. C. Hinshaw, Branch Manager for Canada
of the Atlas Assurance Company, has requested us
to state, and it gives us a great deal of pleasure to
do so, that the proposed Phaenix and Atlas amalga-
mation has fallen through, and that any suggestion
made as to an Act of Parliam nt been procured, to
close the deal, is without a shadow of foundation.

——— e
THE TRAVELLERS INSURANCE COMPANY

The annual statement of the Travelers' Insurance
Company just published, a copy of which appears
in this issue, continues th: record of development in
volume of business and of financial strength,  Since
the company passed the million dollar mark in 1900
for “life insurance in force,” there has been an
advance from that point up to $114,691,242. The
Travellers” is evidently cutting a wide swathe in
the field opent to insurance business. The total
assets at close of 1901 were $33.813,055, which
shows a gain of $2,884,724. The Reserve in
the Life department, calculated on a basis of k33
per cent, amounts to $24,230.311, which is a sub-
stantial increase over previous year, and the Re-
serve in the accident department s $1,712,217
The increase in
these rescrves has caused an addition to the total
liabilities the amount of which is $28,807,741,
against $26.385.204 at end of 1900, the year's in-
crease being $2.422.537.

which alsy shows enlargement.
n

The increase of liabilities
is less by $462.187 than the increase in asscts,
When the amount of the total liabilities, $28,807,741,
is deducted from the total assets, $33,813,055, there
is a balance left of $5003,314 as * Excess Security
to Policyholders”  The Travelers' last year re-
turned $1,%98,188 to policyholders under jts * in-
stalment p'an at commuted value " and $1,542,132
in the accident department,

The total payments to its policyholders since
1864 amounts to $46,083.706.  The number of
accident claims paid last year was 17,409. We
miss the name of the late president, the veteran, Mr,
Battcreon, who is worthily succeeded by Mr. Sylvester
C. Dunham.  The 38th annual statement, for 1901,
evidences the continued popularity and strength of
the Travelers, the interests of which in this city are
well looked after and promoted by the chief agent,
Mr. Fred F. Parkins.

——————

NATIONAL LiFE ASSURANCE Co, OF CANADA.—
During the year 1901 the Company issued policies
to the amount of $1,400,755, and had assurances in
force at 3ist Dec, last amounting to $2,580,745,
giving an annual premium income of $92,029, being
the result of 2 years and § months' business,
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STATEMENT OF THE BUSINEES OF THE POST OF FICE SAVINGS BANK, CANADA, YFAR BY YEAR,
FROM APRIL 1 1868, TO JUNE 30, 1901,
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NEW BRUNSWICK BOARD OF FIRE UNDER-
WRITERS,

At the recent Annual Meeting of the New Bruns-
vick Board of Fire Underwriters the President
\Ir. Frederick J. G. Knowlton, delivered an address
containing the following remarks on the insurance

tuation: After alluding to the past year as “a
trying one to companies transacting business in
Canada,” the fires in recent years at Montreal,
Windsor, St. John, New Westminister, Ottawa and
ITull were said to * stronzly emphasize the presence

f conflagration hazard in our towns as well as the
ihsolute neceesity of higher rates, or of a reduction

{ the hazard, to enable companies to continue in
business,”

Mr. Knowlton's addrcss then continues :

* An examination of the insurance statistics since
Confederation reveals the fact that, during the thirty-
four years, since that event, the insurance business of
Canada has been carried on at a loss to the com-
panies. This is not the only serious side of the ques-
tion, because the loss to the people of Canada, directly
over and above the amount of money paid out by
the companies, has been sufficiently large to awaken
public interest and to direct special attention to the
loss of wealth by fire. An efficient co-operation
between companies and the various municipalities is
sorely needed in the interest both of the public and
of the companies. The betterment of existing water
supply systems, improvements in fire-fighting ap-
paratus, and the introduction of facilities for pre-
venting and  extinguishing fires, are subjects in
which the whole people and the trade of the coun-
try are interested, and demand more attention
than they receive. It should be made plain to the
insured that rates of insurance, in any locality, are
based upon the conditions which obtain in such
locality, and that as improvements on fire-fighting
appliances are introduced, concessions will be
sranted by the companies while if the haz.rd in-
crease, unless met by such improvements, the rates
will be advanced.

In our own Province, New Brunswick, the year
has been profitable to the companies. Although the
ficld is not sufficiently large to give a sure average of
loss in any one year it is cheering to note that New
Brunswick stands well up at the head of the list so
far as profit is concerned. Since our last Annual
Meeting water supply systems have been introduced
at Chatham, Sackville and Sussex, and by a vote
recently taken the electors of Newcastle  have
decided to open up an efficient system in that town,
A new tariff has been prepared for the city of St.
John and will go into effect at once, Under this tariff
the rates have been somewhat readjusted and pro-
visions will be made for reduction at any time when
the protection of the city is bettered, The other
towns of the Province will be re-rated as speedily as
possible,  In the month of May last we were favoured
with a visit from some of the members of this Board,
resident in Upper Canada. We were glad to wel-
come these gentlemen to the Board, and shall be
¢lad at any time to have the visit repeated.”
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SUBJECTS FOR INSURANCE INSTITUTE
PAPERS

The programmes of several of the Insurance
Institutes of Great Britain contain suggestions of
subjects that might be treated by members of Insti-
tutes in Canada, or by experts invited to prepare
papers. The following is a selection from several
such programmes,
Re-insurance,
Fire inquests,
Incendiary clause in policies,
Obscare cause of fires,
Milling machinery,
Cotton mills,
Woollen mills,
Sickness and accident insurance.
Surrender values
Education of a fire surveyor,
The teeth of applicants,
Ethics of insurance,
The actuarial profession,
Ratios, ins. and otherwise,
Superannuation. Defective construction as a cause
Medical aspects of life assurance, of fires,
Investment side of a life and term Life agency work.

policy, Old age.
Fire inwurance surveying, Life annuities
Fendency towards equalisation of Friendly societies,

interest rates, Fire extinction,
Burglary insurance, Investments,
Eyesight defects, 1loyds,
Salvages. Fire detecting appliances.

The above furnishes a wide and varied range of
practical subjects for the choice of those who are
willing to further the interests of an Insurance Insti-
tute by contributing an address or paper calculated
to interest the members.

e
THE DECEMBER BANK STATEMENT,

The Bank statement for December has reached
us too late for publication in this issue. The prin-
cipal changes that took place in that month were as
follows: The note issues were reduced from $37,
741,506 to $54.372,788, a decline of $3,368,778 for
the month, but an increase of $3.614,542 for the
year. At the close of no previous year did the
circulation stand as high as at the end of 1901.
The deposits on demand increased in December
from $98,754,.437 to $102,309,034, and those pay-
able after notice from $232,188,847 to $233.431,229,
the several increases being $3,554.597 and $1,242,-
382, making an aggregate increase in Canadian de-
posits, in December, of $4.796,979. Between the
end of 1900 and close of 1901 the Canadian deposits
rose from $297,915,535 to $335,740,263, an increase
of $37,824,728. The foreign deposits were enlarged
last year to extent of $10,912,877, the amount on
31st December last being  $31,355,262.  Current
loans last month went up from $238,820,260 to
$289,158,657. During the Past year the increase
amounted to $13,511,765. A more complete analysis
and fuller comparisons will be made next week,
when an abstract of the returns will appear in usual

form.

Dangerous chemicals.
Spontaneous combustion,
Electrical installations,
Life office valuations,
Life office expenses

Fire loss assessing expenses
Fire rating

Training for insurance,
Duties of a fire clerk.
Fire surveys,

Building construction.
Marine insurance,

Life assurance finance,
Acetylene gas,
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BANK OF NOVA SCOTIA.

The annual statement of the Bank of Nova Scotia
states the net profits of the past ycar to have been
$368,927. This equals 18.44 per cent, of the paid-
up capital and 8 per cent, of the paid-up capital @ d
reserve fund combined. Through the whole of last
year this Bank had a reserve fund of from §2 418

to $2,600,000, which exceeds the capital paid up by
an average of $500,000. Such a reserve fund acts
as an accumulator of profits hike a snowball, whi
the larger it becomes, the more snow is lded to its
bulk at cach revolution

The profts lllu\lr'.l‘n! two half )(.Il"\ dividends at
the rate of g porcent, a contribution to the Pension
Fund of $12.000, anl lelt $180.607, to which was
added $:9.093 from balance at credit of Profit and
Loss, so as to enable $200,000 to be added t v the
Reserve Fund.  This Rest now st ainds at $2, 8
made up as follows: $2,418000, amount at close of
1900; $182,000 added from premium of 1400 new
shares and $200,000 as stated above I'he Rescrve
Fund is, therefore, 140 per cento of the Bank's
capital.  During 1001 the deposits advanced fom
$13,184,000t0 $17,705,000. The Bank of Nova Scotia
conducts a large business outside Canada, as s
shown by its foreign loans in October last, having

been $5,97 1,810 and its foreign deposits $2.105.05;
The circulation of this bank is up to the hmit so
that more capital will have to be called up it its
note issues are to be en'arged.
———e-—e— -
EDUCATION IN INSURANCE.

The organization of Insurance Institutes in the
United Kindom, Canada, Australia and New Zealand
is the outcome of an cducational movement that is
affecting other circles, We have, for instance, Bank-
ers’ Institutes, as another fruit of the movement, and
those organizations of quite recent date designed to
supplement the ordinary education of a school by
the technical training so valuable in each walk of life.
Society is undergoing revolution by which itis slowly
a(hplmg itself to modern conditions In \X'I'!‘:(l
times the work of instructing the youth in the work
and duties of his occupation devolved upon the eme-
ployed, the *“master.” The youth was his “appre ntice”
or *articled clerk,” who paid for his training by
services only nominally remunerated by money, very
often indeed were not pail for by instruction in his
craft. Al this system has passed away ; it is no
longer practicable, so that we find youths who entera
workshop or office are left to find out, as best they
may, how to acquire a knowledge of their calling.
The following reflections and suggestions on the need
of technical training in insurance were published long
betoreany Insurance Institute was & unded ; the
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writer, howcever, failed to cee that the work of educa

tion for insurance must begmn with youths to te
lh-mm’;ll
DUCATION IN INSURANCE
Education is the foundation of cvilization.  Up

it the whole structure of our modern society and va
commercal progress s L. It a necessify, moon
form or another, and to achieve {

success 1 the so

Is
hat exalted positien
oworld, or in tl

given only by
to his a

busy work of conunerce, one must bring
s great helper, " Education,  and upon ats strengt!
[ and through its far-reaching assistance, build hn

| draw a

ot oap, and himselt on the pinnacle

which he has aspired.

mounting

in the Pulpit, in the Professor’s  Scientifi
Chair, at the Bar, on the Bench, m the rush ot ever
o business, the successtul man must be the edu
cated man; and when we say educated we do not, «
necessity, reter to the acadomie or collegiate cour

mode o1 education, but w

as bemyg the all necessary
take 1t that education, m this practical period of the
nincteenth contury, means  “keeping  abreast of tl

Lines
1 he

theories

m one s espectal catling or busmess

prof r, who teaches th
mght from s alma mater a half cen
them the wondertul dis
“behimd the times,” and

sCientifi only
bt

tury ago, without adding to

coveries since that period, s

cannot keep apace with his more active and bette
cducated assocates \nd so with msurance,  Ther
is no department of business betore the world to-da
which has made greater progress and  more  rap
stivdes in the last century than msurance, and the
| man who enter its ranks, from local agent up

I'resident of the Doard

¢ 1
a solt place (R

ol Ihrectors, expecting to find
Ve lum,” trom which t
livi without keeping himseli
in the great principles of hi
kept abreast of the darly advance
ment of 1S Progressive i . theories and practice
will find himseli lent behind in the race,
and it will not e great while before he will have
to step down and out, to place to a worther
who has « himself, and s ever
cducating lamself, i his chosen business in life.
the member of the firm of John Smith's Sons whe
transacts his commercial busmess just as John Smitl
did, twenty-tive years is called an “old fogy,’
and unless John Smith leit a very large bank account
which John Smith’s Sons haven’t vet exhausted, the

nt as
corttortabic

lh-'l'-n;‘!n. caducated

business and they
Wan

AN

SUCCOSSOr, lucated

ago,

will awake some morning to find that an unexpectes
“tlarry™ in Wall Street or Chicago  has  knocke:
their feet from under them betore they had learned
what a “pamic”™ or “flurry™ meant

Pspecially s this Line of argument applicable to
the local fire insurance agent \lthough he mn)

apparently upy the L
the company’s cmployees,

s superiors, he 1s n

O in the scale of
and all others be normally
vertholess a part of the great
excentive power, and has it in his hands to squander
o the trust funds of his company, with a
ireedom dven to any superior officer.  Their
power is, after all, but a negative one. A veto upon
that which the “local” done, and for
whose contract the company h <toww] bound
full long enough to have lost thousands of dollars,
Notwithstanding this vast power en him, how
often do we find the local tircly “unedu-
cated” and wnegual to his responsible position.  And

wer grade

INCTredse
not
has already

already

agen

right here, it is well to state that the agent is not
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cliays responsible for being still an agent, but his
mmpany frequently is. He may have some fancied
ciftuenee in s community, and althougn honourable
il rehable bevond sard mtluence, he has no other
laim under the sun to represent his company in the
portant position of local agent.  Possibly, he is a
crchant, or a lawyer, and not unfrequently a bank
thcer, and “takes on” a company avowedly for no
ther purpose than to help pay lis bookkeeper, or o
lake a hittle more pocket change, or to ¢ke out his
meagre salary, using his  (7) mtluence as a “bank
ticer” as a bait for business,
How thoroughly educated he is for his position!
\ov orisk with 15 per cent. commission is "\ 17 1o
him, the greater the hazard, consequently, the higher
the rate and the inercased commission make a risk
all the more desirable, and his general agent, or man-
ager, is dubbed “a fool™ if he disagrees with him, or
pohtely asks for the cancellation of the policy.
Fantf associations to him are “nuisances;” they
mtertere with a man's legitimate business and dic
tate*terms to which he, “for one, will never submit™
i he can help himself.  What does he care how
many  “mstruction books  for agents” have been
written by students of their business, and as to insur-
ance periodhicals, they are “trash,” and the waste
basket usually devours them,  Contracts written by
such agents are framed for the pleasure and satisiac
tion ot the assured. He has furnished  the agent
with the usual “concurrent form” which “all ¢om-
panies write for him,” and it is attached to the policy
and the usuval “other insurance  permitted,” tacked
on, and the satisfied assured goes off well pleased
that he has the most “accommodating” insurance
nman to do busmess with in the city, and rests serene
until some unexpected  fire throws light upon the
form and contract of this “accommodating” agent,
and when the educated special calls to adjust the loss,
and clearly shows the assured that he has no aim
on the company tor this thing and that—"not covered
by the policy "—said educated special and his worthy
company are called “swindlers,” and the pleasant
“accommodating local” joins in the  abuse  heaped
upon them.  Must this thing go on?  So long as it
does loss ratios will exceed premium receipts in dis-
astrous proportions,  Let our companies select good
men and true for their agents—educated men, and
then continue to educate them.  Let our agents study
their business as the student does his text book, and
then continue  studying  his  business.  Griswold &
Moore, Tiffany & Hine, and a host of others have
written plain and explicit works on insurance. le-
g your library, have it ever before vou, and study
the authorities of your business, and then keep up
with the current literature of insurance. Read the
journals, magazines and weeklies that are within the
reach of every underwriter in the country, and we
will elezate our business to that high and lofty place
in the world's commerce to which it so justly belongs.
It will then be regarded by the world as “One of the
noblest creations of human genins.  From a lofty
height it surveys and protects the commerce of the
world It scans  the heavens; it consults  the
seasons ; it interrogates the ocean, and regardless of
1S terrors or caprice, defines its perils and circum-
scribes its storms. It extends its cares to every port
of the habitable globe, studics the usage of every
nation, explores every coast, and sounds very har-
bour."”
“To the science of politics it directs a sleepless

?
|

attention; it enters the council of monarchs, watches
the deliberations of statesmen, weighs their motives,
and penetrates their designs.  Founding on these
vast materials its skilful calculations, secure of the
result, it then addresses the  hesitating  merchant ;
“Dismiss  your anxiety and fear; trust in  me;
summon all your resources,, put forth all your skill,
with unfaltering courage pursue your adventures,
Succeed, and your riches are enlarged ; fail, and they
shall mot be diminished. My wealth shall supply

[ your loss. Rely upon me, and for vour sake, at my

bidding, the arm of your enemies shall be paralyzed,
and the dangers of the occan or the tflaming pile
cease to‘exist!  The merchant listens and obeys, and
Is - rewarded.  Thousands  follow  his  example.
Those whom it had long separated the ocean now
unites.  The quarters of the world approach cach
other, and are bound by permanent ties of mutual
interest and benefit,”

————

NEW AGENCY DIRECTOR OF NEW YORK LIFE.

Mr. G. F. Johnston has been appointed agency
director of the Montreal branch of the New York
Life Insurance Company, and since January 8 has
had charge of the office here.  Mr, Johnston started
his insurance career in the Sun Life of Canada
about twelve years ago, and was subsequently ap-
pointed manager of the Company's West In lies and
South American department, and was afterwards
appointed general superintendent, He served in a
similar capacity for the Munufacturers’ Life, and was
finally appointed manager of the Canada Life In-
surance Company's agency for Western New York
at Buffalo, which position he has just resigned to
accept his present one,

Mr. Johnston has had the experience necessary
to qualify him to fulfil the duties of his present
position with the greatest satisfaction to the New
York Life, and we wish him all the success he de-
serves,

—_—r > ——
LECTURE ON WIRELESS TELEGRAPHY.

Professor Rutherford, of McGill University, de-
livered a lecture on the evening of 20th inst, in the
Physics building of that institution, upon “ Wireless
Telegraphy.” The Professor’s demonstrations were
exceedingly interesting. By means of an electric
bell he showed that a wave of electricity started in
a distant part of the building impinged upon a
receiver on a table in front of the audience, the
vibrations of which thus set in motion caused the
bell to ring and marks to be made on a tape as is
done by a familiar instrument—the * Ticker.” These
elect: cal waves were stated to have the properties of
waves of light, as they could be reflected, refracted
and polarized. To Clark Maxwell, of Cambridge
and Hertz, of Germany, belong the distinction of
discoveries in which were the germs of wircless
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telegraphy and on which the system rests. To
demonstrate the penctrating power of an electrical
wave the Professor caused a heavy door to be closed
between the lecture room and the place where the
electrical instrument was placed that generated the
wave. This obstruction caused no change in the
signalling power of the wave, indeed, it was stated
that a wave of electricity would pass through a wall
some feet thick. This marvellous power renders
wireless telegraphy so suitable for lighthouses and
marine signal stations, as a dense fog, through which
no rays of light could pass, presented no obstacle
whatever to an electric wave. There was, however,
at present, the grave difficulty of being unable to
identify the signals of wireless telegraphy and which
the lecturer thought w. ld be overcome.

In dealing with the difficulty of preventing mes.
sages by the Marconi system becoming the common
property of electrical receivers, he confirmed the ex-
planation given in Tie CHRONICLE, of 17th inst, as
to the action of sympathetic waves of sound, which
he illustrated by demonstrations with two tuning
forks attached to resonators.  The lecturer showed,
that clectrical waves, when started, flowed out in
every direction, so that the idea of dispatching a
wireless message like an arrow aimed at a target is
quite erroneous,  Professor Rutherford took part in
wireless telegraph experiments at Cambridge, years
before Mr. Marconi was known to be working in that
field. He had no doubt of signals having been sent
across the Atlantic and paid a handsome tribute to
Marconi's genius and labours.

Professor Bovey stated that the audience was the
largest ever assembled at McGill to hear a scientific
lecture, and elicited the enthusiastic cheers of the
students by expressing gratification at the College
having so able a scientist as Professor Rutherford
on the staff. Montreal is now fully justified in
boasting that it has a scientific department con-
nected with McGill, the equipment of which both, in
professional talent and apparatus, is not surpassed,
in some respects is not equalled, by any other uni-
sity.

— e -
THE LATE MR WILLIAM MACKENZIE

On the 21st inst. there past away Mr. Mackenzie
of this city, after a briefillness.  Mr. Mackenzie
was born in Montreal in 1840. He became a tele-
graph operator, in which capacity he reccived the
first message announcing the assassination of Presi.
dent Lincoln. The insight he gained into the oper-
‘ations cauzed by fluctuations in gold led him into
the business of exchange broker. In 1877 he
became a member of the Stock Exchange, where he
was highly esteemed by his fellow members and
those with whom he had business relations. Mr,
Mackenzie leaves a widow and adopted daughter,
who have the sy mpathy of a very wide circle,
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PROMINENT TOPICS.

Wednesday last was the first anniversary of the
death of Victoria the Beloved, the Revered, the
Good, whose memory will ever be honoured, for,
‘“ The righteous shall be had in everlasting remem
brance,” If ever a Monarch deserved this immor-
tality of gratitude and love it was Queen Victoria,
Since Her exchange of an earthly for a heavenly
crown we have had new reasons for recognizing Her
statesmanlike wisdom, and Her beneficent influence
as a mother. The unity, the strength of the Empire
has increased since the Queen's drath through in.
fluences directly resulting from Her inspiration. The
King, by following, as He promised, in the steps of
his sainted mother, has strengthened the monarchy
and a marvellous manifestation of Imperial unity has
been brought out by the visit of the Heir Apparent
to the great Colonies.  The King learnt the wisdom
he has displayed from the Queen, and the world-
encircling tour of the Duke and Duchess of Corn-
wall and York, now Prince and Princess of Wales,
was projected by Her late Majesty. England, the
Empire, Humanity indeed, is the richer, the nobler,
the more exalted by having such the memory of
Queen Victoria as an example and inspiration,

After a prolonged period of apparent apathy on
the part of the public in regard to the troubles in
South Africa, interest is reviving owing to there
being indications of some arrangement being consi-
dered for the establishment of peace. Mr, Kuyper,
Prime Minister of Holland, has been in London on
business connected with the Boers. His visit is in,
volved in mystery, but it needs no wizard to see that
the Prime Minister of Holland would not seek an inter
view with British officials merely to exchange gossipy
phrases.  His very distinction and the unusuility —
to coin a word—of a Prime Minister entering the
field of diplomacy by visiting a foreign country on
a mission of some special nature, not suitable for the
offices of his nation's ambassador, proves that such
mission was one of great gravity.  To suppose that
Mr. Kuyper came to ask Great Britain to restore the
Boers their independance is to insult his intelligence ;
he must know the decision of the British Govern-
ment, and, with this knowledgc admitted, he cannot
have visited London except to make propositions for
peace in accordance with the declared policy of Eng-
land.  There are gleams of light breaking out
through the clouds; the deserted city of Johannes-
burg is being re peopled, who are trading as of
yore, not as securely, but as hopefully; the gold mines
are about being re-opened ; railway traffic is being
resumed ; in a number of small towns in the disturb.
ed districts law and order have been re-established,
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strong forces of Boers have joined the British army;
the expatriated Boers in Bermuda are applying for
the privilege of returning to their homes as sworn
British subjects, or neutrals; the Boer commandoes
arc moving about without any concert, or means of
mutual support, they have become mere raiding
gangs, whose operations are condemned as crim-
inal by the law of every nation,
. . . . e
Such conditions are inspiring hopes of the paci-
fication of the Transvaal and Orange Free States and
f the loyal people of Natal and Cape Colony being
rclieved from the intolerable persecutions they have
cndured for the last two years, These people who
have been the innocent sufferers by the war, have
been generally lost track of, yet they are the most
justly entitled to sympathy. Instead of the *‘ poor
Boers” being so much pitied, who brought all their
troubles on themselves, who are victims of their own
folly, the settlers in Natal and Cape Colony, who did
nothing to bring upon them the sanguinary attacks
of the Poers,® are those who deserve, and who
ultimately will receive, the Empire's gratitude for
standing firm in their loyalty.
. s L] @ .

The Treasurer of Ontario has brought down his

statement for last year which may be thus
summarized :

Receipts for 1901 .uuuee o8 sennsenes esesens $4,466,043 92
Receipts for 1600 .eviuuins verernneseneee v 4,192,040 18

cerrssnnsennsansnss$ 273,103 74

Increase.veiine voress

Expenditure for 1901 s iiiersannns $4,038,834 49
Expenditure yfor 1900...cciuuiiieviiiinnn 4,003,729 37
INCPEASL . et aranse casne. sosesssrscorsosens $ 35105 12

The excess of receipts over expenditure for 1601
accordingly amounts to $427,209. Balance of cash
in the banks, December 31, 1900, $1,033,546, balance
of cash in the banks, December 31, 1go1, $1,478,.
€82, increase, $435:146.

This surplus of nearly half a million was built up
largely by an increase of nearly $200000 in the
receipts from Crown lands ; from sales of the Crown
timber reserves ; an increase of about $20,000 from
liquor licenses ; about $12,000 from charters for
incorporated companies ;: about $8,000 from taxes on
corporations, and $140,000 from succession duties, a
large number of wealthy men having died in 1901.
On a few trifling items there were decreases compared

with 1900,
. ° . - »

Contracts have been awarded by the Canadian
Niagara Power Co., for work preparatory to installing
an electric plant by which it is proposed to transmit
power from Niagara to Toronto and places on the
route. The wheel pit will be 175 feet long, 160 feet
deep and 20 feet wide, The intake canal will be 600
feet wide and 14 feet deep. One contract calls for
three 10,000 horse-power turbines and dynamos.
The contracts given out aggregate $1,750,000.

L
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Negotiations have been going on with the Commis-
sioners of the Queen Victoria Niagara Falls Park, for
many years to secure the necessary privileges of rizht
of way and for use of water power. The long
distance along which it is expected to deliver electri-
cal power, from 40 to 50 miles, renders thisa
singularly interesting and most important enterprise.
- ® ® » .

The contract for the new building of the Board of
Trade was signed on the 21st inst. by the President
and Secretary, and the contractors, Messrs. Peter
Lyall & Sons, The work of re-building will now
proceed. The removal of the old walls will be
welcomed by passengers in that district, as they are
liable to fall at any time, especially during a high
wind The demand for officcaccommodation when
the new building is ready for renting will not be as
extensive as when the original structure was erected.
Since then there has been a large increase in office
accommodation and much more is about being pro-
vided in buildings that are projected and in some
nearly completed.

. - . . - .

It is proposed to extend an invitation to the
Chamber of Commerce, London, England, to attend
the Congress of the Chambers of Commerce and
Boards of Trade of the Empire to be held in this
city in 1902, The proposal should be supported
warmly, as it is one calculated to be of service to the
city and to Canada.

° ® B ® ]

A communication was received by the Council of
the Board of Trade from Hon. Mr. Tarte in regard
to the memorial of the shipping interest recommend-
ing the installation of a number of Marconi tele-
graph sfations in the river and gulf. Mr. Tarte re-
ported that he had installed two such stations
between Belle Isle and the Labrador Coast which
had been working fairly well, although some inter
ruptions had occurred from wind storms. Such con-
tingencies have a grave aspect in considering the
practicability of wireless telegraphy.

L] L] - o L] .

The vast possibilities of production in the North.
west have been illustrated in the Prince Albert dis-
trict. Three years ago there was no settlement,
but last season the settlers marketed 600,000 bushels
of grain. Land had doubled in value, and the open-
ing of the Northern Railway is expected to attract
numbers of settlers. The Northwest is beginning to
show signs of development on a large scale.

———e®eo——— ¢

AMALGAMATION OF THREE BRITISH OFFICES.

We are informed that the Imperial Fire Insurance
Company, the Imperial Life and the Alliance Assur-
ance Company, Fire and Life, have amalgamated.
The following figures are taken from the latest re-
turns ;

Capital Net Prem,
paid up. income. Fu‘ndu.
Imperial Life......co00 750,000 1,114,160 13,735,960
Tmperial Fire......... 1,700,000 3,653,440 9,040,160
Alliance.svusienniiess 2,750,000
Fire 2,754,005
Life 1,726,210 26,754,120




SUING FOR FIRST PREMIUMS.
The law has been exceptionglly busy with Iife insurance
cases lately, the most important gain for the companies hemg
the finding in favour of an office suing for a first preminm
We cannot say that such was not good law, says the Liver
pool “Journal of Commerce,” it certainly was bad p
and may in future lead to hardships not contemplated
the Court. How frequently men are mduced to Bl up pro
posals without having any knowledge of the office who
representative has cajoled the unwary into entering the first
stages of assurance. It is, however, acknowl dged a
axiom in life business that until the first premivm is pa

licy,

by

an

assurance is cffected, and, notwithstanding the finding
the Court, in isolated cases only will advantage be taken to
enforce completion, Offices which make a name for them

selves in the Courts pay more for their law than the apparem
cost, and it is marvellous that the authorities are so lacking

what i1s obvious to the man m the strect

I Wit as not to see
If it is compulsory for a man to pay a first preminm after
proposing the same law may also compel him to mamtan

the policy until its expiry by death or matunity, providing, of
course, no clanse as to surrender 15 horne on the document
It is not a matter, to our mind, that should ever he sent to a
tribunal for judgment. The only loss that could he proved

is the loss of commission to the agent, loss of credit 1o the
office for not having done the business, and loss of medical
fee if paid by the office, and a few minutes of clerks
postages and stationery.  The office

obviate all this any way, by compelling the intending a

has it Iin its power

to pay the medical fee on examination, returning same
the first premium if, and when, paid, and by demanding a

fee before disfiguring the proposal form  1f all men who
propose for life assurance were made to complete the trans
action on acceptance the business would be enormonsly

creased, for in the annpal reports of all office even th
very best, the number of uncompleted assuranc runs into
hundreds each year, and applying this to the long ha of
offices doing business in the country, it will be seen that ten

of thousands of people make themselves hable each vear

hundreds of thonsands of pounds  1f all off were to
exercise the power vested in them by this rendern of 1l

law the actual amount of completed business woull un
doubtedly diminmish vastly; for all having any knowldge of
msurance canvassing are well aware that thousan of men
can be got to fill up a proposal form, who eventuall -
on acceptance, who would never dream of pr wing with t!

knowledge that the completion of the assarance w lega

necessity.  Offices will do well not to frighten the pa!

that they Py
further proof is necessary than th

understand and mte the wis

fact that vear ofter v
they are prepared to sacrifice hundred

small

In

law on the

of gm

fees and other expenses eidental to proposal |

Iife assurance any case, it s well that the pa

understand the matter, and refu

by the representatives of 1L had, or indifferent offices
——— el

RECENT LEGAL DECISIONS.
Bank in
lumbia obtained a large order for lumber from a contract
or. As his mill and goods were chattel
credit was bad. and he was not able to purchase the ree

sary supply of Jogs. Notwithstanding this he arplied to
the Merchants Bank of Halifux for a loan. The bank nereed
o make an advance, under 74 of the Rank Aet
which permits loans to he made to manufacturers provided
the logs were purchased in the name of the mill he %

keeper  This was done, and the hank took as security the
bookkeeper's Interest in the booms of logs, and an assien

ment of the moneys payable by the contractor  Soon after

this the miler made an assignment for ereditors, and the

ADVANCES By A sawmill owner British ©

mortraced. hi

section
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chattel mortgagee claimed that his security covered tie
new logs which had become mixed with the miller's oth r
Jogs. The settling of this point has gone as far as the =
preme Court, at Ottawa, where it has been decided, th ¢
under the Bank Act the bank had a first lien upon the lo
purchased with their money, which had been in good fai'l
loaned for the purpose.

It also appeared, that, shortly before the assignment
creditors, the bookkeeper procured a second chattel mort-
gage from the mill owner on all his property, and this wos
assigned to the bank as additional security. The ban!
contended that they were entitled to rank for this mortga:
ahead of the general creditors. On this point the Suprenm:
Court found In favour of the assignee, looking upon the
mortgage ag though it had been made directly by the in
golvent mill owner to the bank, at a time when he was no-
torfously insolvent to the knowledge of the bank. (Hous-
ton v. Merchants Bank of Halifax, 31 Supreme Ct. Reports
361).

Basks Axn Baskiso.—The Supreme Court judgments i
the celebrated dispute between the Imperial Bank and the
Bank of Hamilton, over the Bauer cheque, have now been
publighed. The Bank of Hamilton marked Bauer's cheque
for $6. and he raised it to $500, and cashed it the next day
with the Imperial Bank. On the following day the Im
perial Bank returned the cheque through the Toronto
Clearing House, and by a mistake, as it was alleged, the
cheque was paid.  The Supreme Court was nof unanimous
in affirming the judgments of the courts below in favour
of the Bank of Halifax.

Chief Justice Strong in the course of his deliverance
states: —There s no duty obliging a man, who is dealin:
with others, to take precautions to prevent loss to them by
the eriminal acts of third persons, and the omission to do
#0 does not, in the absence of some special relationship
amount to negligence in law. The one who pays an aceept
ance to which his name has been forged is estopped from
recovering back the money upon the ground that he is
bound to know his own signature. There Is no abstract
rule of law which requires that the money paid shall be
demanded back on the day of the erroneous payment, with
out regard to any question of prejudice to the holder. If
there is any such rule of law it must be confined to accept
ances

Judge Girouard hesitatingly afirmed the judgment below
He feared, however. that the conclusion arrived at woul!
be Injurious to our commereial intercousre, not only o
home, but also abroad. and more particularly in the United
States, where a different principle generally prevails. He
agreed that there was negligence on the part of the Bank
of Hamilton in not discovering and giving notice, sooner
than they did, of the raising of the cheque: but he was not
80 sure of their conduet in marking the cheque in the in
complete form in which it was presented. Judge Sedge
wick concurred with him

The late Mr. Justice Gwynne in a lengthy judement dis
sented. holding that the wrong lay with the hank of Ham
ilton in making the payment wi " out first looking at their
own books, where the error would have been discovered
Mr. Justice King. who was also present at the hearing, died
before judgment was delivered It is understood that »
further avpeal is in progress. (Imveria! Bank of Canads
v. The Bank of Hamilton, 21 Supreme Ct. Reports 344).
pea) bas hetd ahas I i oy e, Seafishs Coart of Ap
where it will uv.;vk lmiu-!h'.nr“i‘v:‘r:lrl'l‘i"':‘hll;ﬂl"'i:ll\m" 0': ";:':“
refused to confirm a reduction which u‘-nwl«i 'wn:ﬁvl‘ l'h e d"'
arv sharehollers at the expense of the l"i"rh‘nr' o'rl I"|
holders. Tt was also decided that in ascertaining "‘e' 1"1:"
ahle assets of a company, for t}

:"' llmn'm\u of rf‘ \p.'\n\ r the purnose of a reduction
R M;ﬁﬁp:’:rm ':':‘J‘I“:mvpaled profit, and the
a aken into account. (In Re

Barrow, so Weekly Reporter, 71.)




[A\NUARY 24, 1902

@orrespondence,

LONDON LETTER.
FINANCE.
London, Jan. o, 1002

I'he relationship of the London and Globe Finance Cor-
poraton (in liquidation), to so many Canadian interests is
haps sufficient to allow me to deal brietly with the report
(. 8. Barnes, the official recewver, published yesterday
e London and Globe was formed March 1, 1897, with a
pital of $10,000000 and a directorate of some of the most
tocratic names in England—and Whitaker Wright. The
I remuneration received by the directors was $110.000
Whitaker Wright received $10,000 per annum as managing
rector. The work carried on was company promoting,

fnancial operations betwecn the London & Glob-, and‘ .ill
od companies, and Stock Exchange speculation. The

mhoe Gold Corporation (of West Australia), was pro
ted at a profit of over a million dollars, The British
\merica Corporation was next floated to acquire for $2,500,
«o (i shares), options in British Columbia, which the Ion
n & Globe had acquired a month before for $500,000 in
ares. The British American Corporations then went to
work and, in accordance with an agreement, promoted the
st LeRoi, the West LeRoi, and the Columbia Kootenay
Companies, handing over to the London & Globe, as that
Company’s share of the profit, over $2,250,000. Then the
London & Globe took up the scheme for an underground
way across London and spent $800,000 on part of the
k. Stock Exchange operations were entered into for the
purpose of keeping the prices of all the companies up to what
considered a good level. The Standard Company was
t formed to amalgamate some broken down Whitaker
\Wright companies, but out of this the Globe made nothing, ex
cept i so far as it exchanged shares of doubtful value for
marketable securities. The flotation of the Caledonia Cop
r Company resulted in a profit of $1,010,000 to the Glohe
Puring 1868-1809, the latter Company made a net profit of
“supporting the market.” Between the end >f
Scptember 1899 and December 5, 1900, the Nickel Corporation
« formed at a profit to the Globe of $120,000: the Cal donian
Vnne Corporation at a loss of $615,000; (per the British
American Corporation)  the Columbian Proprictary at an
leged profit of $750,000; and the London Valley at a “profit”
0f $500,000, arrived at by taking into the Globe books at that
im. “option blocks™ previously purchased by the Vietorian
Cold Estates (the joint-promoter) for $50000. The sign
I the end came with the flotation of the LeRoi (No 2)
vhich was unsuccessful. Extraordinary games were by this
being played. One Whitaker Wright company would
Fodanother Whitaker Wright company huge batches of
res so that good balance sheets could be made out, such
¢s being returned when the accounts were out The pace
anickened and at last financial assistance had to he
din. Speculation in Lake Views had been in lulo-1 in
"1 $2.250,000 was borrowed against a deposit. Lake View
res at 1i—1, alleged stipulation being that the helpine
ndicate should not sell under 17. The syndicate did, how
roand the smash cams with the London & Glohe liahl
the hankers for $5,000,000.
This is a short outline of one of the most remarkabls finan
An appendix is

$:25000 by

I romances of this or the last century
viven where we get set out the names of some of the City
Filitors, who accepted “Press Calls,” they included such
pipers as the “Pall Mall Gazette, the Financial News" an !
the “Financial Times.” The “Colonial Goldfields Garette”
wos paid for absolutely by one or another of the Whitaker
Wright companies,
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INsURANCE.

A very great fire has signalized the commencement of an-
other year, It oceurred in Dublin, and means a loss of about
$750,000 spread over most of the leading insurance com-
panies,

The present Lomparative depression in the forward insur-
ance company shares (very marked indeed when compared
with the exceptionally high prices reached about ten years
ago) has been the means at last of inducing a considerable
amount of buying on the part of sharp investors, who are
able to distinguish  the temporary  from the permanent,
There is no room for the speculator in the insurance share
market, but there is for the contented four per-center,

It may be SUrprising to some people to learn that at one
time (just prior to the Queen amalgamation ) the shares of
the Royal were run up to 61, as against the present, 40, Law
Guarantee shares (held mainly on the legal profession) are
now at 2 after heing as high as 4.

The Clerical Medical and General Life surance Society
held its annual meeting last week, and \! J. Cripts, J.P,
the chairman, was positively eloquent, especially  over the
fact that go per cent. of the new business of the quinquennium
stood good upon the Society’s books at the end of the period,
He also spoke highly of the system of bonus payment fol-
lowed by this office. A standard bonus is allotted to all
alike with additions to policyholders of over five years' stand-
ing. The addition to a policy five years old is mereased in
the case of a policy of ten years' standing and so on.

Business generally is slack at the beginning of the vear,
and agents are resting after the Xmas rush.

—_————-e .
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the market, except in special in-
ranged within  very narrow limits and trag
sactions have been greatly reduced. Now and agam a drive
would be made by the bearest contingent which, however,
dislodged little of any amount of stock and has only served
to increase the short interest, These operations emphasize
two things, first that stocks are held by strong parties who
are not likely to be shaken out and, second, that when the
parties who have sold something which they do not control,
come to settle their contracts, they may not find as much
profit in the transaction as they had anticipated ; undoubtedly,
there are quite a number of people who are holding off from
market operations until a decision is obtained in the matter
of the State of Minnesota against the Northern Securities
Company, and there is no doubt but what some of the parties
mterested in the latter Company, will be very glad to have
a judicial decision which would at once determine the legal
status of the Company. This matter comes up for argument
on next Monday, the 27th, bhut when a decision will be ren-
dered by the Court it js hard to say. It is hardly to he
expected that it will be announced upon conclusion of the
argument. The increase in the dividend rate of the New
York, Chicago & St. Louis Railroad Company, from 2 p.c.
o 3 pe. yearly, on the Second Preferred Stock again illus-
trates what patience and fairly good management can do for
a property, which only a few years ago was utterly bank-
rupt and by some said to he entirely worthless, The sad
accident in the Harbour Tunnel has called attention to the
management of the Company operating this property Among
those who have looked into the matter, it has long been
known that there was a great lack of ability on the part
of some of those connected with this Company, and the large
sums of money made by some of the officials might well be
a subject of inquiry by the stockholders and now we are
told that this corporation is about to increase its capital some
$35,000,000 or from $115,000,000 to $150,000,000, Uudoubtedly,

During the past week
stances, has
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a considerable portion of this or the proceeds thereof will be
used for betterments and a readjustment of the tunnel pro
blem; but how much of such proceeds will go towards the
purchase of the Rutland Railroad Company and others of
this ik, will be a very imteresting question. That the !
trade of the country 15 m an excellent condition is shown by
the annual report of the Lehigh Valley Railroad. A year
ago this Company reported a deficit of some

2.077.7090 |
2,077.7

for the year just ending, 1t now reports a surplus of $5740

and this after having expended large amounts for better
ments both as to structure and rolling stock.  Yesterday
slump in National Salt again calls attention to this clase of

secunities for which, when the crucial time arrives, there s
no market.  The hst of over-financrered mdustnal W
and, regarding them, we can only say don’t buy them, and o
you have them get nid of them as quickly as possible  Pig

tron has alwavs been considered somethimg of a o

barometer m this country and, consequently, the mere

decrease of production 1s always a

matter of mntere

recently 1ssued statement shows that there was a decroase
December from the previons month of about 100,000 ton \
considerable portion of this decrease, however, 15 du tl
malnlity of the pr companies to get adeg
portation facilities the raw material and the finisd
ed products. Making due allowance for this, it s cvident
that the production of pig 1ron 15 holding very nea
high level and as yet shows no signs of dimmation and
does not now look as of it would for some time to o
Certamly, not of some of the proposed plans of hetten
some of the larger systems are carned ont 1o o Tt
that twelve roads contemplate the expenditure of some $150
0,000~ for smproyements, extensions and eqmpment wh
would go to show that the various systems are bomg bronght
to a high degree of perfection as to condition and ciheiency
That this is so is evidenced by the fact that ralroad carn
continue m large volume and some systems show imcrease
which are httle short of remarkable, considening the returns
which a year or cighteen months ago were considered very
satisfactory Rumours are current of  another  ra ul
combination to be made of the roads n the middle west
It is said that this allhance will include the Cinomnaty, Ham
thon & Dayton, the Chicago, Indianapohs & Lom e, the
Chicago & Eastern Hhoots, and the Evansville & Terr
Haute, 1t s very clear that these raads must he hrought
under umtied control and harmony with the larger system
for, otherwise, they might prove disturling factors at a most
moonvenient bime

The reports of a heavy snow fall over the winter wheat
arca has put Western operators i a much more cheerful

frame of muind and given them a greater leaming toward th
bull than the bear side of the market, as 1t has been genera
understood that the need of
maoisture.  The heavy snow fall will remedy this and should

wheat section was greatly
msure a good crop of that cercal
The market |

has been at a minimum

s heen utterly  feggureless to-day, and husness
s if there

find dif

1t looks to us, however

was & very considerable short interest, which may

ficulty in fultilling its contracts a little later on

CHANGING PRIVATE FIRMS INTO JOINT STOCK
COMPANIES.

To the Editor of the Curoxicre

Dear Sin—In yvour edition of the 17th nst,
the death of the Honourable Mr. Dobell and the evil effect of
the principal partner in a firm dying, causing posubly the
winding up of the business advocating that large businesses
should be incorporated. From the point of view in which
you put it prohably, you are correct, but there 15 another side

vou refer to

1o this question and in my opinion guite a senous one In
a firm of any pretention there are usually Arucles of Co
" .
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partnership which generally contain a provision in the case
of the death of a partner, the survivors may pirchase his
witerest or pay his share or the partnership is to be wound up
In cither of these cases it is in the interests of all parties 1o
arrange matters as speedily as possible. Of course there
may be some difficulty in arriving at the amount or value
of the share of the deceased, but in order to keep up the
credit and progress of the business it is inadvisable to delay
a settlement too long.  In any event the family of the de
ceased have the means of getting out his share and prevent
mg the business being carried on in part with their capital
and possibly by the less capable members of the firm. In
stead of a partnership the business is a Corporation and each
partner holds a certain number of shares and to that ex
tent can control the affairs‘of the Company. In case he has
the majority of the shares he can control it to a very large ex
tent, for he could qualify employees of the coneern or outsider-
and make them Directors instead of the other larger stock

holders, A< a rule, the shareholders are working members

of the business™ In case of his death, the business gocs
on as before, and that is the greatest advantage of a cor
poration over a partnership, the continuity of the husiness
The disadvantages are these: (1) The deceased may
have been not only the head, but the life and soul of the
husiness. (2). The  surviving  members, although  good
may not be competent to continue the business

with or with such great success, but still the business ROCS
on whether

(1)

subordinates

the deceased’s representatives wish it or not
The family of deceased must ket a purchaser of his
shares or must put in some one in his place
A very diffienlt thing to do ()
greatest number of shares. they
trol the personal of the |
memher of the

This might he
If the family have the
can still to some extent con
msiness, but unless there is some
family capable of entering the business, any
one put in by them, unless he acquires their shares, is after
I only an emplovee.  (5) Supposing the deceased held less
than half the stock, his family are at the mercy of the sur
vivars—they  control  the  management—the payment  of
the pavment of dividends, ete. I ||||~)" desire to
acquire the shares of the deceased, they can do so almost at
their own price for they have only to stop paving dividends
to bring the family to their terms

salaries

The survivors need not
he tronhled at not getting dividends for they can arrange
the salaries so as o meet this temporary loss.  The Privy
Conneil have lately decided that it is difficult for the Courts
to interfere with a Corporation in the disnasal of its profits
I know of a case where a family was “frozen omt” by the
survivine memhers and at a great loss and ulﬂrrir;l. 1
know of another case in which the company has paid no
dividends for vears. and the heirs of the deceased cannot
their stock. (6). Supposing a sharcholder holds

three-eighths of the stock and the halance is held by others,
and the others

dispose of

annot get along with him or desire to get
rid of him—they do not elect him a Director—if he had any
emplovment in the business, they dispense with his services,
nd he is out in the cold with perhaps the most of his means
er which he has no control and manage
by those in whom he has no confidence He cannot sell
his shares to the ather members of the business for they
have his capital in the business and acquiring his shares
add thereto, he cannot sell to an outsider for
possibly the other shareholders would inform the outsider
that he conld have no part in the management of the business,
and if the other members of the company were inchned to
he hard or oporessive by ceasing to pay dividends they
might almost ruin one who held nearly one half of the stock
This mav he said to be the news of an alarmist, but | have

in mv mind a ¢ase in which this happened to the extent of
excluding one of the large shareholders,

Yours truly

ALFRED HOSKIN.

in a bhusiness oy

would not

ronto, 21st January, 14c1.
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PERSONALS.

Mg, F. H. JOu~ssTon, son of Mr. H. J. Johnston.
I'rovincial Manager of the Confederation Life Asso-
ciation has been promoted from the position of
Assistant Actuary to that of Associate Actuary of
the Prudential Life Insurance Company of Newark,
N. .

Mg, E. L. Pimnrs, of St. John, N. B, has been in
the city this week.  Mr. Philps has been appointed
inspector and adjuster for the Western, in the
Maritime Provinces, still retaining therein his position
as Special Agent of British America,

Mg. R. H. MATSON, Toronto, Managing Dircctor
National Life, favoured us with a call this week.

DNotes and Yeems,

At Home and Abroad.

Tue BERLIN Lire INSURANCE Co, will apply for
an Act of incorporation ne xt session,

THeE ROVAL STANDARD FIRE INSURANCE CO. OF
Canapa will apply for an Act of incorpor ition next
session,

OTTAWA  CLEARING
ending 16th January,
balances $392,271.

Tue TUNNEL AccipenT, New York, will prob-
ably cost the insurance companies $150,000 for
indemnities.

THE INSURANCE PROPERTY in the County of
London #s officially given as $4,816,450,000.

Hous¥.—Total for week
1902, clearings $1,575.552,

A CORRESPONDENT asks us to give the “ Amount
of Directors’ Liabulities " in our bank returns, This
information has been given in Tug CHRONICLE
every month for some years past.

MESSRS. FETHFRSTONIIAUGH & Co.,, Patent Soli-
citors, Canada Life building, furnish us with the
following complete weekly list of patents granted
to Canadians, in the Dominion of Canada. Any
further information may be readily obtained from
them direct, Canadians Patents, —F, Seybold and
C. E. Mountford, top handles; F. H. Sleeper,
engine ; A. H. Pettit, fruit grading machines; W,
Hayward, bag holders ; E. W, Shilson, snow plows;
G. R. Williams, fruit boxes or baskets ; W. L.. Dick,
thrashing machine; J. W. D. Buyers, convertible
mops and brushes ; C. Gentle, window shades; M.
J. Quinn, automatic flushing apparatus; H, N.
Clark, convcrtible agricultural instraments ; W,
Kyle and G. Pearson, steam engines ; J. Anton, com
bined curtain stretchers ; H. H, Home, games,
Lumsden, collars and the like; R. Bustin, ice-
skates.

MICE AND MATCHES.—A great deal has been
written about mice starting fires by gnawing at the
heads of matches, but it is seldom that positive proof
of this can be found. This week Fred Weddigen, a
Williamsport (Pa.) agent received from a grocer a
. . -
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box which showed just how such fi-es are started,
In this instance one half of the matches were gone
and the remains were used in building a nest for the
mice. Two young mice, probably as many days old,
were found in the nest. The mice gnawed the wood
of the match until it resembled excelsior. All but
the heads of the matches were used. The heads were
carcfully piled away in one corner of the box under
the nest. It is when the mouse graws too close to
the head that the fire is started. Instantly one is
ignited, the shavings in the box blaze up, and some
times serious conflagrations result, i

FIRE INSURANCE RATES have been advanced in St
Louis on account of a loss during the preceding year
of $2,200,000. Since January 1 and up to the 15th
the losses have been very heavy and fire in-
surance men are very much agitated, A meeting of
insurance men, managers, officials of companies and
agents was held last week at which the situation was
discussed. Very little information cin be obtained
regarding the neeting, but it is learned that a call
will be made upon Mayor Wells and another meet-
ing held promises developments of an interesting
character. The city fire department is being discussed
and it is generally asserted that the department is
not giving Chief Swingley the support he should
have. St Louis had a firc on 16th inst of consid.
erable size. The property damaged was covered by
insurance under general forms of $1,456,000 and
blanket forms, $2,872,500.

—_——,_———

STOCK EXCHANGE NOTES.

Wednesday, p.m., January 22nd, 1902,

There was no session of the Stock Exchange this
afternoon, the Board having adjourned as a mark of
respect to their late colleague and friend, Mr, Wm.
MacKenzie, who passed away yesterday at noon,

The buoyancy and activity in the Dominion
Steel Securities and in Dominion Coal Common
made these stocks the leaders and practically the
whole of this week's trading, for, apart from the deal.
ings in these stocks, the market was exceedingly
dull.  An interesting feature was the depression in
Montreal Power, during which it made a new low
level, recovering, however, some of the lost ground
before the close to.day, C. P. R, continues remark-
ably firm, but the advance that is confidently looked
for has not yet put in an appearance, despite the con-
tinuance of remarkable increases in the traffic earn-
ings, to say nothing of the grand results of the past
year's land sales, the amount realized from this
source last year being over $2,600,000, Twin City
had an “off” day on Monday, but the price has
recovered somewhat and closed steady, Witha 2
p- ¢. dividend payable on the 15th of February, and
in view of the steadily advancing earnings, the stock
should be cheap. The Steel Bonds are in good
demand, and fairly large transactions were made this
week at a steadily advancing quotation, [n the
mining list the price of Payne has advanced, but there
is nothing of moment to mention in connection with
any of the other mining stocks. The Stocks and
Bonds of the Nova Scotia Steel & Coal Company *
will be listed here shortly, They have already been
listed in Toronto where transactions in the Bonds
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were made at 103, this being an advance of 3 points
over the issue price.

The New York market this week was narrow, anc
trading was mainly professional. Prices, however
hold fairly steady, and in most cascs are stronger
than a weck ago. The engagement of a small
amount of gold this week for export has re-opened
the question of further gold shipments, w hich are not
altogether improbable.  The stocks of the American
Tobacco Company were stricken off the New York
Stock Exchange list yesterday. This Company has
been absorbed, and a few * short ™ in it were being
squeezed, and the Stock Exchange, therefore, took
the stocks off the list, A heavy break in National
Salt was one of the features of yesterday's market in
a small way.

The London market is in good condition, and a
fairly active business is being done.  South African
shares are looking up, but the home rails had some-
what of a set-back during the week. The dealings
in Americans are of fair volume and above American
parity. Money is cheap, and in some quarters it is
expected that the Bank of England rate will be re-
duced to 3, p.c.

The quotation for call money in New York to-
day is 3'4 p.c. and in London the rate is 14 to 2
p.c. The Montreal rate,remains unchanged at 5 p.c

- . .

The quut.\liun\ for money at continental }.‘.;m

are as follows :—

Market,  Bank.
Paris coceesere osannnnns eossere vidsasen 2% 2%
Berlin covvnviiiersenins 2 4
Hamburgee e o« 214 4
Frankfort....coovv o 2y 4
Amsterdam ... > 4
Vienna,....... 23, 4
Brussels......co viees 24 3
St. Petersburg coeveene viennnnn ‘ 7% 5%

. . .

The quotation at the close to-day for C.P.R. was
114, an advance of 34 point over last week's figures,
The trading involved 1,728 shares and the stock
closed in London today with 11756 bid.  The
carnings for the second week of January show an
increase of $168,000.

. . N

The Grand Trunk Railway Company's earnings
for the second week of January show an increase of
$20,041. The stock quotations as compared with a
week ago are as follows :—

A week ago. To-day.

First Preference. .o 973 97 '%

Second Preference. o 8214 82

Third Preference, coovven 3138 314
k2 . .

Montreal Street is off a full point from last week's
figures, the closing quotation being 264 The tra-
ding, however, was quite limited, and only 380 shares
changed hands. There has been no activity in this
stock for some time past, and the latest report of
earnings is not considered quite satistactory, The
statement for last month will be found below.  The
carnings for the week ending 18th inst. s.ow an
nerease of $2,164.16, as follows:

INSURANCE & FINANCE CHRONICLE.
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Increase.
Sunday..... $3.653.40 *$ 89.41
Monday . 5,070.93 376 98
Tuesday .... 4.965.80 313.29
Wednesday.......  4,946.80 417.73
Thursday ... .  5,088.11 249.36
Friday.... cecsseee 4,900.05 312.74
Saturday ....eeee 5,211.80 583.47
*Decrease,

- o L]

Montreal Street Railway comparative statement
of earnings and expenses for the month of Decem-
ber.

1901, 1902. Increase,
Passenger earnings ..... $156,711 05 $147,977 66 $8,733 39
Miscellaneons earnings. .. 1,454 69 658 91 825 78
Vol earnings ... .. 158,95 T4 148,636 5T 9,559 17
Operating expens 105,606 =5 96,735 60 8,871 25
Net carninge.. ..vee . 52,588 89 51 900 97 687 92
Fixed charges and inter-
est on loans . 156,185 13 9,220 45 5,964 6%

Sarplus 42,6530 52
Expenses per cent. of car
enrnings.. ..
*Decrease,

Interest on M. P. and I. Railway's bonds held by
this company not included.

For the first three months of the fiscil year the
passenger carnings increased $21,108, and the net
carnings increased $15,137.

37,403 6 5,276 76

67 39 65 37 202

. .

The trading in Toronto Railway has been of
insignificant proportions, and only 358 shares
changed hands for the week, The closing bid was
114%,, a loss of 3 point. The earnings for the week
ending 18th inst. show an increase of $3,198,06 as
follows :—

. . ®
Increase,
Sunday..ceeeiieene $1,063.48 $345.07
Monday..... 4.724.45 207.01
Tuesday..... 4.647.20 278.59
Wednesday. 4,840.20 686.57
Thursday... 4,6€4.25 563.06
Friday..cooe0 eoseee 4,605.18 47399
Saturday ...eeeeee 5,372,706 643.77
* & @

In Twin City some 2,290 shares changed hands
during the week, and the closing bid was 108, a loss
of 154 points from last weck’s figures; but an advance
of 14 point from this week’s lowest. The dividend for
the half year of 2 p. ¢ has been declared payable on
the 15th February to holders of the sth of February.
The books of the Company will be closed from the
sth to the 17th of February inclusive. It is an-
nounced that hercafter the dividend will be paid
quarterly, but there is no official information of any
increase in the rate, but a dividend of 11 p. ¢, quar-
terly is generally looked for and seems probable.
The earnings for the second week of January show
an increase of $9,250.45.

* o 0

The break in Montrzal Power on Thursday last
depressed the stock to 91, from which point a re-
covery was made during the week to the highest of
93%, and the stock then eased off and to-day a low
level of ¢o was touched. The stock was bid up at
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the close to 92, a net loss of 134 points from last
week’s closing figures. The transactions totalled in
all 2,495 sharen.

¢ o o
Richelieu is‘:raclically out of the trading at the
moment and o¥aly 25 shares changed hands during
the week, the price paid being 112, The stock
closed with 1103{ bid, a loss on quotation of 4
puint for the week, but was not offered under 112,
. s 0

Dominion Steel Common shows the biggest
volume of trading for the week and 5,514 shares
changed hands, the highest price reached by this
security being 283{ and the closing bid was 28,
an advance of 3 points for the week. In the Pre-
ferred some 1,837 shares changed hands and the
closing bid was 84, an advance of 4 full points for
the week. The highest price touched was 844.
The Bonds were dealt in to the extent of $156,000,
and most of the transactions to day were made at
83, the last sales being made at 827§, and 823; was
bid at the close, an advance of 1% points from last
week's figures,

. s

Dominion Coal Common is a close second in
activity and 5,225 shares were traded in, the closing
bid being §9%. The highest price touched during
the week was 5956, and the stock shows a gain of
37y points from last week's figures. The coming
statement of the Company is being looked forward
to with interest, and predictions are made of a 4 per
cent, dividend. The option of the Dominion Steel
Company to take over the Coal Company's opera-
tions by paying 6 per cent. on the Common stock is
another factor in the situation. Whatever founda-
tion there may be for the expectations of a dividend,
the fact remains that the stock is exceedingly strong
and a still further advance is predicted. There were
no transactions in the Preferred this week, und the
closing bid was 117.

L
Per cent.
Call money in Montreal...........  §
Call money in New York........ 3%
Call money in London..ceeeeeess 134 to 2
Bank of England rate............ 4
Consols...evneenanarine e O41%
Demand Sterling.euceeesseennnes 93 t0 974
60 days' Sight Sterling............ 94 to 93§
L

MINING MATTERS,

The closing prices of the listed stocks and sales for
the week were as follows :

A week ago.  To-day. Sales.

War Eagle.cossriinse

25 32 33,000

Republic. cvuiniinies  wne
Montreal-London...

Virtue . eosseccssonasees 3334 22 1,000
North Star.cceesienee 20 20 2,000

The total transactions in the mining stocks this
week were 36,000,

FINANCE CHRONICLE.

The trading in Payne totalled 33,000 shares, and
the closing bid was 32 an advance of 7 points for
the week, and the last sales were made at 32. Re-
ports of important new strikes of ore bodies at the
mine are responsible for the advance.

s & @

North Star was bid 20 at the close, which is the
same as last week's figures. 2,000 shares changed
hands, the price paid being 23.

* . *

Virtue was bid 22 at the close, a loss of 34 point
on quotation for the week. There was only one
sale of 1,000 shares made, and these changed hands

at 22,
- L ] *

THURSDAY, p.m., Jan. 23, 1902,

The Coal and Steel Stocks continued to mono-
polize the attention of the market to-day, and a
new high level was established in Dominion Coal
Common at 6334 and the trading was exceedingly
active in the, stock, which was also stronger in the
Boston market, In the Steel Stocks the Common
sold up to 293{ and the Preferred to 8776, while
quite a large block of the Bonds sold at 84. Twin
City was also somewhat stronger and advanced to
10834 and Richelieu fluctuated between 1104 and
110% at which price some 350 shares changed
hands. C. P. R. was traded in between 114
and 11434, the afternoon sales being made at the
lower figure.  Montreal Power was somewhat
stronger to-day and closed with 923 bid, after sell-
ing at 9214 in the morning. The market generally
was inclined to be buoyant although the transactions
ontside of the Coal and Steel Stocks ‘were of small
proportions, ¢

The New York market was firmer and prices
somewhat better.

Americans in London closed steady and firm,
The Bank of England rate was today reduced to
34 per cent.

—eelp

MCNTREAL STOCK EXCHANGE SALES

L HIUKSDAY, JANUARY 23, 1902.
MORNING BOARD,

No. ot No. of

Price. |

Shures Shares, Price.
325 C. PR, ceeess 114 | 125 Dom, Steele Com.. 293§
sy » ceee 1140 175 " o 29%
150 cees 114K 225 " o 294
1o “ cene 11434 25 - 2934
50 Twin City, .oovenee 1084 150 “ 294
50 . o 105 25 ” 294
50 e .. 108y 1o N w29
75 Ro&O..cvuiinin 1ok 100 e .. Y
175 “ veer 110X 250 Dom, Coal Com, . 61
425 Montreal Power,... 92 5 - . CoX
75 “ . 93% 225 ¥ o 61
45 Molsons Bank..... 2.9 75 L R 1871
15 Bank of Montreal. . 259 15 B 61
25 Duluth Com ,..vee 10 250 by 61
20 Dom, Steel Pd. ... :2 100 " 6134
75 o o 50 s 61l
400 ol o 9 20 b “ 61y
10 w . Bol 10 o PA.. 117y
28 “ .. 877 | 3000 Payne.siiiuiiinn 30
75 “ .. 8 500 Virtue........ s 20
a5 “ Com,. 29 | $14000 Dom, Steel Bonds 834
50 » .. a9 | lo00 Y e 53K
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AFTERNOON BOARD,

10 CPR ... 20 Dom, Steele Pide. . 874
. PR 15 " sese 87
125 Montreal St, Ry, .. 264% 100 - 874
wo R &0 ...... v oee MEOY 15 “ eeee 1N
25 Com, (allr ...... . 16g 10 “ soie B9
100 L 20 .l v BN
100 Dom, Coal Com.... 62% a5 “ 8%

25 . cees 63 75 Dom. Steel Com,.. 284
a3 o w O2K “ 29
200 “ b2y 50 “ XY
150 ! [ " Lo 204
a5 " 75 “ . 29
12§ ‘ 62y 25 " o Y
1o “ ’ G2l L0 “ N L2

25 & a2y s Montres] Cotton.,. . 122}
125 " 63 1,000 Virtue ...« ° 22
75 ® bk s00 Payne. . 10
a5 o eee 63% a lhnk«anﬂnul 59
s0 Dom. Steel Pid, 8, ' | $28000 Steel Bonds.... ¥4

150 ' e 87 $2,000 ” il

- ewre ——

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railwavs, and the Montreal, Toronto, Halifax and

Twin City and Winnipeg street railways, up to the
most recent date compared with the cor-
responding period for 1900, 1901 and 1902, were as

obtainable,

MoONTREAL STREET RAILWAY,

January 24, 1902

follows:

Week ending.

Jan. 9 ...
08 0000 os

Week ending

Month,
lnnumy,., Canae
February, oo o000
March...oe vees

Avgust ...
September
October .
November ...
Decem ber

Week «nding.
Dec. Jeoeeinne
14 coevnne
| I

GrANn TruNnk Rainway.

1900, 1901, 1902, Increase
$465,284  $504,501  $477,409 Dec. §27,482
§in054 492,402 512,443 20,041
§35,017 502,558
692,745 732,011
Caxapian Paciric RAaniway,
Gross TrAFFIC EARNINGS
1900 1901, 1902 Increase
$490,000  $453,000 §$597,000  $144,000
497 000 419,000 27,000 165,000
§04,000 448,000
654,000 691,000
Ner Trarvic EARNINGS,
1849, 1900, 1901, Inc.
$617,534 § <9-.s7o $ 648,196 Dec, 43,374
599,701 622,732 620,680 * 2050
828,896 799,101 948,335 149,234
920,303 1,037, 1,100,008 153,741
1,032,759 1,079,600 1,010,284 09,386
1,023,000 1,057,808 1,121,432 63,027
972461 884,374 1,095,867 211,493
LOIRKIE 1,054,176 1,308,632 151,146
1,146,886 1,058 700 1,382,732 254,032
141,016 17N 174 1,407,039 K‘
1,282,236 1 06 548 1,990,858 ;7_(,;30
1,375,981 1,438,306
12,140,164 11,857,58¢
Dervrn, Sovrn Suore & ATLANTIC,
1849, 1900, 1901, Increase
Fa4042 $43,064  Sargot Dec g 1,063
47938 30038 43,998
Sn512 44,50 47,373
S9478 87,798 70,529

$0.0ueeer

Month,

May
Juane ..o o .00p 0
July coiiiiiinn
Avg

TR TR

WINNITEG STREET RAlLWAY,

1900, 1901,
- $18080 $20,992
20414 23,917
ceee 27,030 25,212
22,38 36,013

Month 1899, 1900, 1901, Increase
anuary... $ 125,391 § 136,334 slﬁ.m $6,800
February . 112,61 122,510 126,999 4,48¢
March ... 125,306 127,212 140,870 13.657
April ... 125,043 113,475 144,121 10,646
May ... 145,089 151,540 1€0,612 9,072
June.. .. 156,858 168,244 18,170 12,126
July . 154.048 171,332 177,483 6,251
August ... 163,790 173,584 179,586 6,002
September, 145,185 161,526 182,584 21,058
October. .. 145,875 158,444 164,175 5y 31
November 133489 146,013 152,568 4655
December 137,682 147,079 155,701 8,733

Week ending. 1900, 1901, 1902, Increa e,
o0 B vous-ss0 32,427 3404 36,419 2,389
L TH Jn_u)o 31,01 3w 2,310

TORONTO STRERT RAlLWAY,

Month. 1899, 1900, 1901, Increase
January. .. § 95 bz: $113,704 $121,657 $7,053
February.. 103,054 109,512 ngﬁ
March ... |ox.135 17,631 124,499 ,868
April, ... 95,213 107,199 123 006 15,507
May ... 104,806 18,430 127,951 9,521
June. ... 109,063 122,688 138,134 15,166
loly, . & 116825 127,123 149,631 22,508
August. . . 123,283 138,927 153 4%1 14,854
September, 137,621 152,848 160,432 7,684
October . . 111,466 126,538 152,514 25,0976
November, 102,502 125 549 130 616 2,067
December ., 119,363 127,096 135,398 18,302

Week ending, 1900, 1901, 1402, Increase
Jan. 7., 25,630 27,458 31,262 3 804

180000 25,442 27,547 30,658 3

Twin Ciry Rarinp TrANSIT COMPANY,

Month, 1¥59. 1900, 1501, Inc,
January .oeee caeeeeaee $087,336 $217,252 234,146 17,194
February .. 171,114 197.366 zvs.ﬂao 16,518

188,000 222,342 240,637 18,205
187,051 213,324 230,454 17,130
195,210  223,(0§ ,..,.12 26,258
197,936 237,197 276 6!4 39417
221,535 247,659 288,336 40,677
220,07 252,605 281,224 28,529
241,6 270,093 306470 36,377
226,835 232 2 269,193 30,108
hnvemhrl‘....... vesess DONYE8 238,21 266,800 28,58,
December, cuesevianeveee 231,019 255,370 292,576 37,200

Week ending, 1900, 1901, 1902, Inc,
Jan Fiesee sosonne e 49,572 53000 63,332 10,242

L T T ) 4%,444 51,6601 Gog11t 9,150

Havirax Ereciric Tramway Co, Lan,
Failway Receipts,

Month, 1895, 1900. 1901,

JanUREY eeeivane oo § 8,708 8 11475 59.5"[)«3103'

February .. 7,531 8,982 8,042

Moreh .coooncenvene see 8,577 9,766 9,448 31"
April ... wip ANEP 8,461 9,3%9 9371 12
May.oo coee sovenniens %481 9.185 9,167 22
9,689 11,062 11,339 277

11,967 12,036 13,204 1,268

13,743 14,680 16,330 1,650

14,745 15,761 16,547 756

. g,;u 10,995  12.5%1 1,583

November, ..o eouvirnnes 728 10,328 9,675 Dec., 656
December, ... vvus vanes 9,714 10,645 10,645 AP ve
Week ending. 1600. 1901, 1902, Inc.
2,14 2,248 2,532 284

2,277 2,170 2,552 382

Lighting Receigts,

1849 1500 1501 Inc.

| LTS $5.99 $0,583 $10,716 $1,133
6,620 3,037 18 1,3%

6,594 7,337 1391 1,081

5976 6,839 8,092 1.3§

5,586 5:;20 7,392 |.ug

5,308 5,865 6.59.‘ 28

5,249 5934 6,73 ‘oo

»927 6,542 7974 12:2

7,179 8,006 8,960 864
7604 8,619 11,089 3,070

9,015 11, 12,50 1,368
December soeeivieee 9600 11 14,194 2,818
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STOCK LIST

Reported for Tue Curoxicte by R. Wilson-8mith Meldrum & Co., 51 St. James Street, Montreal.
Corrected to January 22nd, 1902, P. M.

-— = = | )
Per centage] Par Market | Revenue | (o ing |
Capital | Capital | Rest or |75 Teat | vatue | vatue | Pividend per cent onl.. 5-‘:;4-':: =
BANKS. wubscrited | puid up, Reserve | o unid up |of one | of one for last | investment per oent.) When Dividend
Fund. Capital, |share, | share balf y"'"l "IE;'I:_:"' on par.) payable,
|
- - —_— e | = | ———————e
s L 3 3 L § | Percent. Per Cent, |Asked. Bid |
4,860,660 4::: 1,703,333 :.: ’= =. | lllu-rll Oct,
& 000,000 EX 2,000,000 Y RN I o
";n.tlm 350,000 60,000 17.14 « 3 ,‘ ‘lll'r.. . p.i
2,500,000 | 2,490,760 | 2490760 |  100.00 80 2 vees eees Feb.MayAug Nnv
1,750,000 | 1, 7H ) 000, 0.20 80 AL TS |.lnnury July
Fx-hange Bank of Yarmouth 280,000 263,361 30,000 11.39 (] 2 | vvv[February  Aug,
Ha vlullun king Co 600,000 60,000 500,000 8.3 2 | ll'ehrury Aug.
Hamilton , 2,000,007 | 2,000,000 | 1,000,000 i6.0) 100 b unn. Dec,
Hochelagn 1,500,000 | 1,600,000 750,000 50.00 100 2 | us ... \June ee
Imperia 2,500,000 | 2,000,000 | 1,850 000 700 100 5 | oo coe o [Jdune Dee,
1.4 Nanque Nationale 1,200,000 1,200,000 275,000 2.0 30 . 3 eee o M Nov,
\erchants Bank of P, KT s3] 00013  oeee| 5000 | 3844 - 0% W e Y - AR . £
Merehants lhmk of O 6,000,000 2,600,000 4334 100 3 | site Jane Dee,
Molsons 2.500,000 | 2,150,000 86.00 80 | 10600 | 4&1+ | 428 210 28 | April Cet,
Montreal 12,000,000 | 7,000,000 200 | b 00 i M W0 208 ‘.l une Dee.
New Brunswick 500,000 500,007 700,000 | 140,00 100 |....... [} | ™ Jannary July
Nova Seotin X.D 2 000,000 | 2, 00,000 | 2,800,000 1H).00 100 | 239 60 4 37 Februnry  Aug.
Ontarik . 1,896,800 | 1,391 440 360,000 ».17 100 | 1250 2| a0 June Dee.
Ottawa 20000 | 200000 | 1,765,000 | 83.26 100 |....... 6 | e June Dec,
People's . 700,000 700,00 260,000 nuM I P 3 i PO .Munll Sept.,
People's Bank of N. Boous ovinne o 180,000 18),009 155,000 #6.10 4 vere oo | dnnuar Jul
Provineial Hank of CAnAdA U maeer|  sisol el 1 S gy - . e
Qaebee ;”” :. s & Juna Dec.
Royal coe.0ee 3 | cooFebram Aug.
Standard ., 1,000,000 5 | cens aae [April ! o.{
St Stephens .o o 9 | ciee aes (ApHL
St Hyacinthe 326,570 3 | . vore ees [Februar
Stodohns .. 290 3 ' ’
Summerside, P. . 48,666 3) “
TOTONtO .y eanrnes o0 2,402,080 2402080 | 100,00 ) |
Traders ... .o, soseee 1,346,790 260,000 18,57 3 sene oo
Unton Bank of Halifax. 900,000 | 506,606 | 56,18 t Aug,
Union Bank of Canada 2,00 0.00 680,000 21.60 3 [ e oo |February  Aug.
Western ....... 418 20 134,000 2.0 saee e [June Dee,
Yarmouth ..., 300,000 30,000 10.00 e venr e ' Feb Aug.
| |
{
|
MISCFLLANEOUS STOCKS | we | 115 00 o Apl Jul.Oe
Bell Telephone | 5,000,00¢ 18.00 5 » 118 167 Jan.Apl Jul.Oct,
Canada Colored C¢ | 4700000 700,000\ ... ... ; 100 | ww| 1 ® 8. S
0 100 | ...... b I Jmulry Jul
Cauada General Elec 1,475,000 2
Canadinn Paeifle ... 65,000,000 Ww 1o u | 14} 114 Aprli Oc
o 15, W0,000 100 | 164 25 | )]s &1t 164 w.u Jan.Arvl.July Oct,
12,500,000 100 f.oienins 1" Ih..lunospc. Deo
100 | 117 00 ll7 Jln. July
I:ﬁg 100 B9 A7) g | BOF B9 iienien
Dominion C 3,033,600 100 4“4 | “° Ql Mar.Jun sop Dec.,
Dom, Lron & § 15,001,000 100 | 28 0 ) Wy *9eKzvnet
do 5,000,000 100 »5 00 3) LU ) ‘Aprll October
Dulutl u. k ) 100 | 11 00 % 1" .
yiluth ('l & AU lnlllnl ll.m”:g 100 21 @ "
Halifax lmm'ny O i 00,000 100 | los 00 W 103 lw Jnn Al‘l J“'] Oct
Hamilton Electrie 8t. Com ... . 1,000,000 1,500 00| 1 | ... P 5
do e 225,000 22 000! 10 ) 2% ,.,.‘-lmury Jnly
Intereolonial Coal Co .. 500,000 800,000 100 vous so00. evelriengs se..sesensune
o Preferred. 260,00 219 7% 100 | ... veer|  Jan
Laurentide Pulp ......, 1,600,000 1,000, 000| 100 | 108 00 4 108 2800 004 600 S0s0e
Merchants Cotton 1,5 0,00 1,5 10,00/ 100 0 o cevn 75 Feb, Ang.
Montmorency Oot 740,000 5),000! 100 e sivh ceer sess] seessiensns sosees
Montreal Cotton Co | 2,%90,000 2,500,000 100 | 125 00 2 6 40 118 Mar.Jun.Sep. Deo
Montreal Light, Ht, & Power 17,000,000 17,000,000 100 9, W0 1" e #2 Feb MayAug. Nov
Mortresl Street mnny L 6,000,000 1 80 | 13220 no a7 264 [Jan Apl.Jul Oct,
Moutreal Telegraph . : “© 0w L 1T
Natlonal Salt - | r 700,00 100 1} vee wenef
do Pld L0 oo 5,000,0.0) | 100 ver oo
1
North. “nlhnl O e 7 1 1,467,880 » ” sei Foasbents Fein s
do* " “Pret | S Hrred 100 §t S AL Ty Oes
eople’s Heat & 1 tpn of Ha | 700,000 | 700,04 100 3 aunee
k..n..n... & Out. Nav, Co .. | 2505600 2,088, 01 38 100 3 LEY 12 l|0| May 'Nov.
St Jolin Street Rallway . l 500,000 500,000 9,042 798 100 1j* LB 1y no| IUJII.IO’ Des
Toronto Street Rallway ............| 6,000,000 6,000,00 1086287 8.10 100 e 43 s} 1143 Jan. Apl. Jul.Oct
Twin City Kapid Transit Com .., .| u.m"..: u,'-‘.u 2,163,507 “a 100 2 36 108} 108 Feb Aug.
do Preferred. ... | 8,000,000 100 e
Windsor Hotel .. | 600,000 | S 100 116 100 w0 Apl Jll’
Winnipeg Elee. St. Railwéy Co.. 1,m,m‘l 100 1y 38 1% 120 |
' E
1 1 s |
e o ) =

® Quarterly, 1 Bonus of 1 per cent., )uully 9q Price per Share § Anneal,
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STOCK LIST—Continued.
o Kate of e ] "d_"'
nlerest i | Date
BONDS, per Where pa
3 Annum — e ———
Oomw arela) Gable Coupen. .. ... s 1 ALL| | Now York or London.. TR
Canedan Pacitie |.JE- : 1 Oet.| Montreal, New anlorlndo- Oet., 1981 109 |Redeemable at 110
Qur. Golored Cotton Co. . 2 Oct.| Bank of Montreal, Montr 2 Apl., 1902 o
Cannda Paper Co | I 1 Nov. Imhum Bauk of Can., luu-l 1 May, 1917
Bell Telephone Go . . 1 Oet, |Bank of Montreal, Montreal Apl., 1925 112 Redesmable N
Dominion Coal Co ... Bank of Montreal, Mox treal 1 L8[ 1 at 1
Demirion (otton Oo :. lJury 1Jan, 1916 | ..., Redeemable at 110
Dominton Tron & Stee! Co ., ... ‘ s 1 July |Bauk of Montreal, Montreal ..,.| 1 July,1929.. & m‘;;wg
Maliax Tramway 0o . ..ooooooi, . { s 1 July Bk, of N. Seotia., Hal. or Montreal| 1Jan,, 1916 | 105 [Redesmable at 105
Intercolonial Coal Co .., wd B 1 Oet, 1 Apl, 1918
Laurentide Fulp vavees b . .
Montmorency Cotbon ., ..., .., 13
Montreal Gas Co.... . 1 July|Company” s Office, ‘Montreal. veeens
) o 1 1 Meh., 1908 108

Montcaal Street Ry, Co ... :‘ -+ : ;':: ) ::'.' {Bmlol Montreal, London, Eng.| § Auy1om | 102
» Heat it Co, -
w“- .-.-n:nl‘:‘ s b8 To0m0 1Apl 1 0ct | § Royal of Canada Ladp 1913, 20 |Redeemable at 110

Necond Mortgage s | 100,000 mun or Montreal ..... .. senesfoansnis
Kichellon & Ont. Nav. Co, ..., 8 41580 1 Meh, nc- ’l«mlnﬂ and Londom............. 1 Meh,, 1915 103 | Redeemable at 110
Koyl Electrie Co, 4y £ 100 1 Apl o & of Moutreal, Mont'l or London Oet,, 1914 .| 102 | Redeemable at 110
st Joilnl:':lny 5 | 8 emom |3uy ::.lv Run of Montreal, 8t. John, N.B. lr.{' :m ....... 5 "I.} rdoomlo.lbl‘o
Toronto Wo00 1 Jan, u uly, yearly after .

. g §o| wemas me. n Au’ | | Han¥ of Seotiand, London 31 Avg. 1921 | 10
W indsor M el " o | oo |1aee.  1de ,\mm Hotal, Montreal.. 2 aly, 912, | ...
Winnlpeg Kloe Bireot Kallwny v | 100,000 | 1 Jan 1Jui ;‘ . I Jan,, 1997,

O1TAWA CLEAKING Hovsu,—Total for week | cantile risks of, say, 10 per cent. cverywl'ere’ That

ending 9 Jan, $1,946.779, balances
$557.708.

Sun Lire Assurance Co., oF CANADA.—On
3ist December last the applications for assurance
received by the Company, for the past year,
amounted to $15,618,145, an increase over 1900 of
$1,776,272,

Messks. FernerstoNnuavon & Co, Patent
Solicitors, Canada Life building, furnish us with the
following list of patents granted to Canadians in
the following countries. Any further information
may be readily obtained from them direct. (an
adian Patents :—F, W, Stewart, T. Allan and P. M,
LeMaistre, shirt waists ; 1. Hull, egg poachers and

15,02, clearings

servers; |, B. Nolet, trolleys for electric cars; A. B,
W. Hodges, furnace charging systems ; T, Carley,

gardening and farming utensils ; G. A. Roedde, de-
tachable book covers ; J. M. K. Letson and F, W,
llurpcr, soldering machines; T, A. Stevens and C,
F. A. Rogers, low down flushing tanks; M. Turn-
bull, belt shifting mechanism for elevators; W. B,
MclLean, fences clips; W, A, Walsh, cork extrac-
tors. American Patents : —F. L. Baker, radiator; J.
Beauchemin, can opener; R. Bustin, fire escape; R.
Bustin, ice shake; B. J. Coghlin, tie plate; F. C,
Crean, apparatus for disintegrating and drying pulp;

J. Fowler, liquid fuel and air burner; I, O'Neill,
machine for manuficturing glassware; J. A, Leg-

gatt, electric light adjuster,

LINE EVERY
Rough Notes ™

RAISE RATES ALL ALONG THE
WHERE, is the suggestion made in *
by a leading underwriter,

* While so many more or less elaborate devices

are being tried, with the hope to get the * Insurance |

Team " out of the slough in which it just now seems
to wallow, why wouldn't it be a practical idea to
promulgate, through the two Unions controlling the
most of the country, a general advance on all mer-

is where the great bulk of the premiums come from,
and that is where an advance, even a small one,
would materially help the companies. A raising of
rates on certain unprofitable classcs does not cut any
particular figure in the companies’' income, even if
any one company had the whole premiums on the
class.

“ Such an advance, made all over the United
States, and on every mercantile risk would not re-
quire much explanation, and 1 believe would be
easily enforced if it were universal,”

PuncruaLity WoN.—A Life Insurance agent
called one day last week at a house in Anita and
when the man saw the insurance agent approaching
he ran and hid. But the insurance agent had caught
a glimpse of his flecting form and was not to be
foiled. He finally smoked his man out and told him
he had come to talk insurance, “1 am too busy.
said the man; “ call again when I have more time."
“ When may I call, then? Set your own time, and
I'll be there.” The man thought a moment and
made reply: “ You may call next Prnday morning
at 3 o'clock.” “1 will be on time.” When the
appointed day arrived our insurance man arose at
1.30 o'clock, and walked to Anita, a distance of
nearly five miles, arriving there at 2.55. He sat
down on the porch and waited until precisely 3
o'clock, then rang the door bell. * What's wanted fnd
inquired a voice from an upstair window. *“Is Mr.
Jones at home?"” *“He is.” “ Tell him to come
down right away. |l have some very important busi-
ness with him.” Mr. Jones hustled down stairs in his
night shirt, and there was the life insurance agent.
“1 have called,” be began, * as you requested, to
talk life insurance.” Jones was somewhat astonished

- and bewildered, but, realizing that he was up against

| it, said: “ Such pundualily deserves to be rewarded.
I surrender,”
Exc.

And he gave him his application,—
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i 38th 1902
Annual Statement

OF THE

TRAVELERS’

INSURANCE COMPANY.

Chartered 1863. (Stock.) Life and Accident Insurance.

Hartford, Conn,, January 1, 1902,

PAID-UP CAPITAL - . 1,000.000

ASSETS.
Railroad bonds and 80ckS.vv. . uvsovvnen vns vens $13,514,451.01

County and municipal b nds.......... 3,121,660,01
Bank stoeks . ...ouvuis.iiisnnns 1,136,753.00
Government Bonds, U. S, 1,051 581,60
Other bonds and stocks 1,367,210.00
Loaus on bond and mortgage, real estate .. 6,532,0358.62
BT TOEOBD s ¢5455 554255 sonane osot ions o 1,790,575.45
Cash on hand and in Ba srssseniesinesnsens  1,846,630.58
Loans on this Com any’s Policies. ... ..., veees 1,740,999,10
Loans on cullnlrur BOOUTIRY coon so0v enstseissore 767,059.90
Interest acorued, but not due veusvvus vvn s o 287,034 35
Defecred Lite Preminms .uvvee vusvnn o, sEveNe 38852121
Prems. in course of coll'n on Life Policies. ... . . 278,234,091
Total Assets........... e 883.813,055.74
LIABILITIES.
Reserve, 3} per cent., Life Department........... $24,230,311.00
Reserve for Re-insurance, Accident Department...  1,712,217.90
Present value Iustallment Life Policies ..... seeee 1,26
Reserve for Claims against Employers. ..
Losses in process of adjustment ....., 213,829.92
Life Premiums paid in advance.... ... 2421849

Special Reserve for unpaid taxes, rents, 110,000.60
Additional Reserve, Liability Department ., sob 350,000,00

rve 1o protect security valuations............ 100,000.00
Total Liabilities .vusversvierens vennns R28,807,741.45

Excess Security to Policyholders ......... 6,“;5]4.20
STATISTICS TO DATE.
Live DeparrMest,
Life Insurance in force .... .. e $114,691,241.00

New Life [usurance written in 1901, .0.r .. 16,822682.00
Insurance on installment plan at commuted value.
Returned to Policyholders in 1901, ..... . 8 1,808,188.106
Returned to Policyholders since 18 «  19,460,837.00
Accipest DevarrTuesy,

Nunber Accident Claimes paid in 1901, p— 17,409
Whole number Accident Claims fn-d yssas 373,173
Returned to Policyholders in 1901 .., 8 1,542,132.97

Returned to Policyholders since ISM....:: 20,016,568 99

Totals.
Returned to Policyholders in 1901......... 8 3.440,321.13
Returned to Policyholders since 1864.. ... 46,083,700 05

The above statement does not include any policy on whieh
the first premium has not been paid in cash.

SYLVESTER C. DUNHAM, President.
JOHN B. LUNGER, Vice-President. *
JOHN K. MORRIS, Secretary,
E. V. PRESTON, General Manager of Agencies,
H. J. MESSENGER, Actuar A
J. B LEWIS, M. D,, Medical Director.,
FRANK F. PARKINS, Chief Agent
136 St.James Bt, + « = . MONTREAL, P. Q.



.

116 INSURANCE & FINANCE C"RON!CLE ]AVUARY 24, 1902

— - -

New York Stock Exchange Quotatlons
Revised every Wednesday, by CUMMINCS & Co., 20 Broad Street, New York City. '

CrLosixa
Last Kange for 1900 Range for 1901 Wadnesday, Jan, 22,
Capltal  Dividewd Date Highest Lowest Highest Lowest Bid | Asked
pe
Awerican Sugar Refining Lo e 1) Jan, 1o o} 153 12y 125 | ey
Atehison, Topeka & Santa Fe 02 000 440 2 Ihee. " 184 " ) .,-“ 6y
Atehison. Topeka & Santa be, Prefd " . b Aug, wo! o 108 i iy i
Baltimore & Oho sova 408 2 Sept L0} no} Jay 81 m‘
Baltimore & Olio, Prefd : L g sept w 724 " 83 o
Canada Southern - l 5000 (00 1 Aug. 1,'01 o S0 Ny L]
Contenl of New Jorsoy 13 Nov, 1,01 1504 | 1s 194 164 190
Canadian Pacific ? Ot 01 W oM 1 ¥ m
Chesapeake & Ul l Nov, w0 4] 2 (2 ~ o
Chilengo & Great Western N L] o n 16 24
Chieago, Milwaukee & St Panl 3 Oet, m ol 108} 188 ™ 162
Clioago, Kook daland & 1acine 1y Nov ‘ul o 1iby e 1854
Cloongo, St Paul, Mine & Cnishia ] Fel'y Jl ‘ol 1o 145 125 8
Chiongo & Northwestern " Tan, 8,02 oy 25 Toxg 214
Cleveland, Cincinnat!, Chieags & 8t Louis 2 Sept, 2, ‘0l 'Y 1004 (R W
Commereinl Cable 2 Ian 2,2 13 154 159 1684 m
Daetroit Bouthern, Com i 17 1 15
do Pret'd » . 0 3 36
Delaware & Hudeon Canal 1 Dec, 16,01 1344 106 I\': 105 174
Delaware, Lac, & Westorn ] Oct. 21,01 1 1”7 270 Ins} s
Erle " o v o’ Sasbantiath ny 2 £
Frie, First Pre 1’ . esesve 1) Aug. 30,01 6y | £ 70,
Hiinols Centr 3 Aug. 31,01 184 12 139
Jows Central, Com - i 21 3
do Pret'd 1y Mar. )01 oy ‘ “ 7
Lake Frie & Western 52 08
Long brinpd 1 N Ll
Lowsvilie & Nashville 2 Ny 1004
Manbatian Ry | | " 1
Metropolitan Btreet Ry ¥ (L] ‘ lm
Missourl, Kansas & Toxas e 608050 |, . 174 15 4§
Mimouri Kausas & Teaas, Pret'd 4y #7 b3
. 2 72y “ 1004
. \ 145 19 160
Louis \ 8 2y 16 49
| Ist Pref’d .., 1] 1,'0 1o | 0 21
. &2, | Pl a3
1 Dee . l ' ' 4 u!)
] Aug. 4, 'm 3 X2 w
1 Aug B ol 64 77}
I Dec. B, iy sy | aes
Ponmeylvania KK, asesese Ceersarrenes A Nov, 0,01 "oy 137y 1484
Pacific Mai " . 3 Iher I,'m o 0y 47
Neading . R b 24y b6,
Heading, Firmt | 'v-l o 2 Sept. 10,0 7 6 N
Heading, Seoc . sovqnves 49, 3 63
B Lowle & San Fran.,. ... ...ccoviniiiiiea ] T0TH0| | L, 24y 2y 2 62,
St Louwis & Sau ¥ 1 Dec.  2,%01 bs | nig 1 ﬂ!
st oy 184 i 2
do 40 1 0|
Sou hern Paciie ... "'i "‘: : | M.
Ronthern K. N 28§ 1% 2} 2
Texns Pacifio g Zip K 3
Toledo, st quuA\hﬂnn o esss sossens ¢ 10} 18} "w
Prefd ’ N 35 35
Unlon l\rmr, 2 et 1,001 #j % 100§ 1
Union Pacifie, Pref'd., 2 et 1,'01 w 81y )
Unitted Matos Steel 1 I ve, 20,01 4 42y 42
United Statos Stoel, Pref'd 1} Nov, 6,01 o ™ "
Wabash . 1y April 15, °01 " 1 b2 2
Wabmah Pre'd ... 1 Sepr. 14,01 1 2 4 "
Western | nlon o ¥ 0w 1y Jan [T s D
Whecling A |.n Erle, Con . ceee 00 L0 13 1" ‘1'7‘ :;i
fo. It Prefd . 4,100 . o 0 2
Wisconsin | wntral 0y 14y 19 4
& Prefd 67 8y ), ::!

* hatra dividend one per cent

BABGOOK & WILGOX Ltd, *** Mowimzai™
MR amoece mo BOILERE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE 114 KINC ST, WEST
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National Trust Company | The Trust and Loan Compé.ny

Capital, $,00¢,000. oo " Keserve, $270,000.00
ﬂp v v "'c" : y OF CANADA.
VONTREAL WINNIPEG. INCORPORATED by ROYAL CHARTER, A.D. 1846,
: :r.f:‘.t:ﬁ,!'nm:t.‘?.s"m".‘.".:.:,'.,'.‘}' i Pt Capital Subscribed - -  $7,300,000
'1 :. H“‘ﬁ'%"ﬂxu'v:r"":ﬁ":.m:'&mﬂnm teies, With power 1o Increase to - ‘5'000'000
o As A‘?‘:n et ) Auoﬂla{ of Eaoouters And others: Pald up Capltal - - - 1,581,666
5. As Investment A or Trast and Private Funds. Cash Reserve Fund ik 4 864,612

. As Registrar of Stock for Joint Stock Companies.

b L R SR, 6. Money to Loan on Real Estate and Surrender Value

103 8t JAMES STREET, MONTS EAL, :'P'::;t:':'r":“c';mmmm"
C oriespondence an nteiviews invited, »
A. G. ROSS, Manager. | T8 & Loan Co. of Canads, 26 8t. James Sirect, MONTREAL.

SAFETY

LITTLE (s the First Consideration of Cautious Men and Women
BOOKS Safety Deposit Vaults. fpecial Department for Ladies.
THAT BRIEFLY TELL ,,"g,,*,_;'-,,,,,"m"m}::':::_-gﬁ_ R I e Jae
etc., In these vauits beyond the risk of Theft or Fire.
O ety oe prhate evar tho o hiiindt it o yoe TRUST DEPARTMENT
cenll, be given you or mailed to your address free for The attention of Bankers, 3.‘ Wholesale and Retall
the asking by . P Business Mea is r-p.ct!ully called to notice that this Company
The Trusts & Guarantee S e s Bes, Atmjagutesof B Lot
e rusts & Luarantee Lompany, Traneter Agent for Corporations. and the Investiment of Trust
LIMITED, w m dln‘m i F— -
Capilal Subscribed . . . . §2,CC0,000 MONTREAL TRUST & DEPOSIT €0'Y., 1707 NoTRE DAME 8T
(apital Peid Up . - ... 500,0C0

Office and Safe Depcsjt Vaults :

o rie L o | Providentavings ije.

Manager

BONDS — romeyi| /Tssarance Socielg
mcwaine GOVERNMFNT, MUNICIPAL AND Eowaro W. ScorrPresipent.
CORPORATION BONDS. Tve Best Coweany ror Pouiey Howoe e ano Aacwrss
THE LOAN &u:::—:::a'n::..- 3:: a'-u:..':-u-oc &;«avn‘l&wn Eo—n“
Central 30
Canada wnes, J. HENRY MILLER, Mansger,
TORONTO, CANADA. 103 Temple Bullding, Montreal, Quebec, Canada.

The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000, . The Sun Life

HEAD OFFICE.FOR CANADA, - - MONTREAL of Canada.
Lansing Lewils, John C. Borthwick,
Mauager, Secretary. is
w—Tyg Prosperous

MATIONAL LIFE ASSURNCE CONPANY ||~ and Progressive

Net ascets doublod ins ears
CANADA. Income o’

lllMlllEll ”'“AL 81 Ooo ooo Auwnfc_u " 7

Do you want to join hauds with a Success ?
N 8. Nowland. Pn.. ®. H. Matson, Wan, Directcr
¥. Spariing, Secretary, ROBERTSON MAOAUIAI:‘.M'"
GGeneral agents wanted in every County in the Province of Quebec.
Apply to Head Ofice, Temple Bullding, Toronto.
Montreal OfMice, 18 $t. Jamés Stroet,
Bell Telophone 2140, EDOMOUR POLIQUIN, Supt
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its position as

Canada’s Leading Company.

The new business of the

GANADA LIFE ASSURANCE COMPANY

actually paid for in 1901 was the largest in the
Company's history.

Total Funds in Nand over $20,040,000

Head office BOTRE PARE 5T
CANADA = - wentroal

THE CANADA LIFE contnues tomain 1ih
S E—

INCORPORATED NY

ROYAL CHARTER

The London Assurance

A.D. 1720

Upwards 180

"L ALILLY, Manager
INSURANCE
SUN orrice

FOUNDED A.D. 1710
HEADOFFICE

Threadneedle Street. - - London, Ere

Transacts ¥ire business only, and is the oldest purely fire
office in the world. Surplus over capital and all habilities
*xceeds 87,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager,

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or sccurity of Canadian Policy-holders,

Cuanies ¥V, Cranx, President JARED CHITTENDEN, Troasure:
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET OO, Proprietors
Brecutive CfMces, 340 A 348 Broacdwey, NEW YORK

Nranches 1nthe prineipal efties of the Usnited States and ( Anada, th
F uropean i'mnm\( ueiralia and in London, Kng

11.a Hradetieet pany i the oldest and fnancially the Mrongeet
organisation of e kind,  Waorking (o the one interest and under cne man
ageas nt with larger rami ore and .-»n.:rul ongaged (n it enter
prise and wore money spent in the obtaining dsemination of informa
Uon than any similar isetitution in the world,

URBRC OFPicR - Richelion Bulldy

ALIPAXR Metropolitan Butiding, 191 Hollls 8t
Tonoxre “ MeKinnon Ilun-u-’, olinda and Jordan Sw
Yicvoria of Trade Building

Winmiree “ 398 Main
Vasoovves ™  lone of Gourt Bullding.
Montreal OMce, - (724 Notre Dame St.
JOHN A. FULTON, Swperintendent.

INSURANCE & FINANCE CHRONICLE.

January 24, 1902

CANADA ACCIDENT

ASSURANCE COMPANY.
WEADOFFICE - - - MONTREAL

A Canadian compay fo_r Equlhq Business
ACCIDENT & PLATE GLASS

SBURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Great North Western Telegraph Co.

Direct and exclusive Cable Connection through
Cennsdian territory with the Anglo-American, Direct
and also with the French and American Cables.
Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

Solid and Progressive

THE MUTUAL LIFE
OF CANADA

Hus had another very successful year showing 8UB-
3TANTIAL PROCFESS in every brarch of its rapidly

ncreasing business,

Amount of applieations recetved In 1901 .., ... ... $ 4,4C3,000
acoepted and policles issved ... ............ L., 4,071,669
WHITTEN IN CANADA e .48,038,100

Total business in force, Dee 31, 1900 .. ... ........... 831,720,470

GEO. WEGENAST,
Mau

ROBT, MELVIN,

W. H. RIDDELL,
President ager, Becretary,

LAW UNION & CROWN

INSUR/NCE CO. OF LONDON

Assets Exceed $22,000,000.0°

Fire risks accepted on aimest every description of insurable property.
Caradian Mead OMce:
67 BEAVER WHALL, MONTREAL
J. E, E. DICKSON, Manage
Agents wanted throughout Canada
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Royal Insurance Co.

(Dueen
ABSOLUTE

GEORGE SIMPSON, Manager

Insurance Co.
SECURITY

WM. MACKAY, Asst, Manager

J. H. LABELLE, 2nd Asst. Manager.

The SjCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation,  Limited

86,000,000

CAPITAL . .

Cover disablement caused by any Sickness or Accident 1
The most liberal and attractive Policy issued by an’

Company.
PR ’I‘cmple Bulldmg, MONTREAL
- ROLLAND. LYMAN & BURNETT, General Managers

FOR CANADA:

LIFE INSURANCE
ANNOUNCEMENT

* JANUARY, 1902.

The rapidly increasing husiness of THE
ROYAL-VI{TORIA 11FE INSURANCE (0.,
requiring larger Head Oflice accomodation,
the Company will cccupy its new offices on |
the sccend floor of the Royal Insurance |
Ruillding, Place d’Armes Square, on the Ist of |
May mnext. {

The new business issuned in 1901 shows an |
increase of 33 per cemnt. over the previous |

yrar
DAVID BURKE, A.LA. F.S.S,

|

|

General Manager, [

Head Office, ‘

“STRONGEST IN THE WORLD”

e EQUITABLE LIFE

ASSURANCE
SOCIETY

OF THE UNITED STATES,

Japuary 1, 1901,

Assets I 8304,608,004
Assurance Fund and all other liabilities 238,460,804
Surplus . 66,137.170
Outstanding Assurance 1,116,8756,047
New Assurance 207,086,243
Income 56,007,13

J. W. ALEXANDER, Presidcnt
J. H HYDF, Vice Fresident.

MONTREAL OFFICE : 167 St. James Stieet
8. ", "’!‘l!{ Manager,

TCRONTO OFFICE, 90 Yorge Strect,
ANDEREON & BRESEEF, Nanagers,

CEORCE BROUCHALL Cashlier.

C upllnl Authorized - - 81,000,000

Subscribed, - - 800,000
TRE EQIHTY FIRE INSIIIANOE co,
TORONTO, CANA

WM, GREENWOOD HROWN, ()on.r-l Manager,

OF THE LARGEST FIRE
COMPANIES IN THE WORLD.

NE INSURANCE

LOBSES ADJUBTED PRONPTLY ARD LISERMLY
BATES NODERATE.

o LAY

.$61.187.2185,

A. F, CAULT,
Chairman,

IIISIIIHIIGB .

0 F. C. SMITH,

Chief Agent & Resident Sec etary,
MONTREAL

WM. M. JARVIS, StJohn, N B, Ceneral Agant for Maritime Provinces.,
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

J\\UAR\ 24, 1902

THE

Employers' Liability Assurance Gorpn,

LIMITED, OF LONDON, ENGLAND.

The Original and Leading Liability Company in the World.

SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES.

Policies issued giving full protection to Employers against loss by
claims from Employees on account of Accidents for which
they are liable,
Combination General Accident policies giving double benefits in case
of railroad accidents, Also insures Owners of Buildings for a
nominal Premiam against Claims and Lawsuits arising from

ELEVATOR ACCIDENTS
PREMIUM INCLUDES INSPECTION.

THE

Continental Life Insurance Company

MHEAD OFFICE: « =« « = TYoronto.
AUTHORIZED CAPITAL, $1,000000,

The Policlos of THr CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are ealeulated to earry the highest Benefits if
regard to Loans, Burrendor and Extended lusurance, while the liabilities
are eatimated on & stricter basis than required by recent Dominion legie
lation,

Agents In every District are Required,

CEO. B. WOODS, Ccneral Manager.
JOHN DRYDEN, Prosident

Excelsior Life Gmpn:

Head Office: TORONTO lncorporated 159,

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policies Absolute Necurity
Vacancios tor General, District and Loosl Agents

E. MARSHALL, DAVID FASKEN,

Necretary President

JUSTICE and [ ccome wih Lo

Agents and Polioyholders
I

SA“sucTION -fairness  coupled with

invariable honesty of pur-

pose. These are the endcavours of the management
of the Union Mutual m all  transactions. And
Promptness s another Home Office motte— prompt
amswering of letters,  jprompt- issuing of policies,
prompt se ttlement of claims,

Always a place for rehable, capable Agents,

Union Mutual Life Insurance Co.

Tocorporated |PORT LAND, MAINE{ 1848

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

ADDKESS :

HENRI] E. MORIN Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada:
Por Agencies in Westers Division, Province of Quebee aud Fasiorn
Ountario, apply to

WALTER |, JOSEPH, Managor.

18) Sv. vawss 8Sv., . MONTREAL.

THE MANCHESTER
FIRE ASSURANCE COMPAKY

CAPITAL - $10,000,000.

ESTABLISBED 1824,
HEAD OFFICE, MANCHESTER, ENG.
Canadian lranch Hond Ofﬂoo, TORONTO.

JAMES BOOMER, '1 D. RICHARDSON,
Manager. Assistant Manager

In Some Respects

1ife Insurance s unlike other lnvestments

It vecessarily Increases in value as it grows older
1t has Jess temporary, and more ultimate value
1l an any other,

1ife insurarce is the espitalization of sffection,
Eve nlhmf desirable in life fnsurance ean
furnivhed by that sterl ng Canadian Company, the
NOKITH AMERICAN l.l"l’ A puiulurd{o\bo
Howe Ofice or 1rquiry st any of lis agencies
wlost everywhere, will give you information
whout m plan Just suited to your case.

NORTH AMERICAN LIFE.
112 to 118 King St. West,
Toronto, - - - Ontarlo.
Wm. M~0Oabe, Mog. Diractor. L. Goldman, Secretary

AULT & MCCONKEY, Managers for the Provinee of Queb ee,
W80 8T, JAMFS 8T, MONTREAL.
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Established 1822.

National Assurance Company

OF IRELANV.
Incorporated by Royal Charter.

CAPITAL $5,000,000,

Canadian Branch:

Trafalgar Chambers, 22 8t. John Street, Montroal. |

. M. LAMEERT, Manager.

PHGGEINIX

Assurance Companv of London, England.
F.TAI!LIDIII-I) 1783,
Agency Ea!ahllnhed in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

Union Assurance Society

OF LONDON.
(Instituted in the Reign of Queen Anne, A D. 1714,

Capital and Accumulated Funds exceed $16,000,000
VRO e

One of the Oldest and Strovgest of Fire Offices,
Canada Branch: 260 St. James Street, - - MONTREAL

T. L. MORRISEY, Manager.

Scottish Unlon & N

Insurance Compary of Edinburgh, Scotland,
ESTABLISHED I824.

ational

£30,000,000
44,763,437

Capital,
Total Assots, -
Deposited with Dominion Government, 125,000

Iuvested Assets in Canada, - 2,103,201

North American Department, Hartford, Conn., U.8.A.
JAMES H, BKEWSTER, Manager,

WALTER KAVANAGH, l(uhlom Agent, Montreal,
MEDLAND & JONES, Toronto,
A, O ARCHIBALD, - Wlnnln.

I' MPERIAL LIFE "o cnc’

UNEXCELLEO SECURITY.
. C\2I’AL-D10 Milion Dollars.
2. co EINVENT DEPOSIT.

vernment Doposit of the Imperial Life Is larger than that of
r Canadian Life Insurance Company

“

3 RESER

Ihe Tmp -rInFl ife holds relatively the strongest reserves of any
Canadian Life lnsurance Company.
4. A .
I‘ r every $100 of liabilities to Policyholders The Imperial Lite he vhl
$150 of securely tuvestod assets.

E.S.MILLER,

Keystnnao Fire Insuranca Co.

18889. CariraL, $200,000.
Princess Street, Saint John, N.B

Provincial M-ntf -.‘ —

THE .

NooePORATED A.D.
Home Office -

OIRECTORS.
HOUN, A. F, RANDOLPH, ALFRED MARKHAM,
President. Vice FPrevident,
HON, GEO A, COX, J.J. KENNY

(Vies-President Western Ass’ce ( o

(Prosident Western Ass'ce Co.)
ALEXANDER P, IIAKVHII;L 'KEDFKI( K J.G. KNOWLTON |
K. WALKER W. FRINK

A. OOID\)N LEAVI 'l'l'
.

INSURANCE & FINANCE CHRONICLE.

|
|

|

|

INSURANCE COMPANY
Organised 1792, .OF |, Incorporated 1764

North America.

FIRE . .. puiLADELPHIA MARINE.
Caplital, - - - €3,000,000
Total Assets, - - €9,6683,792

| ROBERT HAMPSON & SON, Gen. Agte. for Oanads

|
|
|
1

|
\
|
|
l
|
|
|

Corn Exchange, MONTREAL.

How to.Invest Insurance Premium
to the Greatest Advantage

Jod W Deuchar, F FA, F LA City of Glasgow Life Assurance Com
pauv l|~ aking of investme m- Says

1t may serve toindicate the great limportance of obtaining & good re.

turn on the investments, if it I8 realized that one por cent, of inoreased

| interest on the funds of a .uulmny will, on the average, have as

great an effect as a saving in expenditure u|uul to 10 per cent on the prem-

Tum in ', while if an ofice could count on realizing & per cent, interest

in pla 3, it might reduce its preminms some 30 per cent , or double ite
bonuse

According to a table compiled by a leading Insurance Journal, the in-

terest earnings of the ditferent companies doing business in Canada for 1900,

appears as foillows

Per cent,

Canadian Companies, average..
British Companies
Awerican ( nmpln‘«n

Tre Creat-West Life **

Do you thiuk of trying & new fleld in the Life Insurance business ?
Why not correspond with

The Manufacturers and
Temperance and Ceneral
Life Assurance Company.

This strong Company can certaimly give agood man a few
suggestions that will interest him,

Business in forco over « -
—————

HON. C. W. ROSS, J.F. JUNKIN,
President, Managing Director,

$27,000,000.00

NORTHERIN

Assurance Company of London.
Esvasuisvap 1836.

Capital and Funds, 1886 #38,365,000
Revenue . 5,714,000
Dominion Depcsit 200.000
CANADIAN BRANCH OFFICE ;
1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE. Manager.

C. E. MOBERLY, Inspecior.

INSURANCE COMPANY

Phoeenix of Hartford,

CANADA CONN. ‘ARANOH

Head Ofice,
J.W. ‘l‘ATLlY lmgor

T .
O tation of Gompam’® 216" 846,203,626.89

WONTREAL.
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INCOHPORATED 1833. ;

| N
ISSURAVGE oMPA

HEA OFFICH - - TOHONTO
LU HRELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capltal, - - -  $1,000,000.00
Total Assels, - - - 1,776,606.46

Lost«s pald since organization, $19,046,617.73

DIRECTORS :
Hon. CEQ. A, COX J. J. KENNY.
Fressaent. Vicelretdert
JOUN HOSKIN, Kot b
oW, CoX FORERT JAFFRAY
i O | AUGUSTUS MYEKS
MM PRLLATY

P.H SBIMS8, Sardary

EVANS L JOHNSON, Connral Avo 1s
1723 M otre 'sme Streot, . - MONTREAL

THR

UESTERN

Asturance Company.

FIRE AND MARINE,.

INCORFORATED IN 1861.

Head CMce, TORONTO

. .. -
Capital AR ABSRR AR SRR EEAS $2,0CC 00
Cunh Assets, cver . 202600
Annual Income, over. . 2.0049,CCO

LOSSES PAID SINCE OFRGANIZATION, $10.760CC0

DIRECTORS :
Hon. GEORGE A COX, /reddemt.

J. J. KENNY, llelrevdimt cmo Navegivg [ vrater,

Hos. 8 U Woub | ®. N BROCK
GO KK COCKBL KRN | J. KL ONECKNE
Ul McNLUEKIUN H N BAIFD

WOME T LRATY |
P

Agercies am all (ke privcipal Cities and Towns in Canada

and the United Sta'ce.

INSURANCE & FINANCE CHRONICLE. January 24,1

THE MUTUAL
Life Insurance Compan)
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OFPPORTUNITIES TO
COOD ACENTS TO KEPKESENY IT IN THE
UNITED STATES AND CANADA .......

IT IS THE BrsrT COMPAAY TO WCKRK FOR,
AND ENMFLOYS CALY GUOD AND
RELIABLE MEN

IT ISSUES THE MOST ATIKHACTIVE AND
CESIRAELE FOLICIES, AND IS THE
GFEATEST FINAANCIAL INSTNTU-

TION IN THE WO LD

Experienced sgonts who desire to represent this
company nie invited to nddress GEORGE T.
DEXTIER, Svperintendent of Domestic Agencies
Home Ollice

‘“ Without a Parallel in the History of
Commercial Enterprise.’

THE
LLOYD'S
PLATE CLASS

INS. COY,

THE

ONTARIO
ACCIDENT
'Ns. CO’Y' Of New York,

LARKATT W, SMITH K C DO Wl WOODS, President,
President

G M OLCOTT, Viee-Presider

E W.CHAMBERS,
.\-'rrrlmy

ARTHUR L, EASTMUI
Viee-President and

Managing | )
Hewl Office for Canada

F.J. LIGHTBOUKN, Toroxto
8e ry ire & Lightbour

Head Oftiee  Toront Gen Agents

THE

QUEEN CITY

THE
REGISTRY

NORTH AMERICA

MIRROR COMPANY
Limited,

LAKKATE W SMITH K C.D C L L ARTHUK L. EASTMUKE,
Prestdent President

ARTHUK L FASTMU LY
Vice-Pres, and Man, 1y

FRANCIS J. LIGHIBOURN,
Muvaging Direetor
PRANCIS 0. LIGHTROUKN, HAKLEL GRAY,

oeivtary, Sceretary

Head Ofoe  Toroxro Head OMoe: TORONTO,
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6 Crown Life lisurance Company

Is issuing attractive policies.

THE MONTHLY PREMIUM SYSTEM

Makes it easy for Crown Life Agents to do business,

A STRONG BOAFD OF DIRECTORS

| <tal lishes at once the Cromn l]i;r'p status in the insmance
field,
PRESIDENT:
HHON. SIR CHARLES TUPPEFR, Bart,, G.CM.G., C.B.
VICE PRESIDEN :
JOHN CHARLTON, M. P,
MANZ/CINC D'RECTCR:
GEORGE H. ROBERIS

VEAD CFFICE TCRCATO,

Founded 1797

NORWICH UNION

Fire Insurance Society

oF
NORWICH, England
Iead Office for Canada . . « TORONTO

JOHN B. LAIDLAW, Marager.

Montreal Office, Temple Buildir g,

GEORGE LYMAN,

Supt. Province of Quebec.

FOSITIVE EVIDENCE <>
.« Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,

14 Phill'ps Sausre, MCNTRFEAL

INSURANCE & FINANCE CHRONICLE.
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DOMINION LINE STEAMSHIPS

MONTREAL BOSTON
and to LIVERFPOOL to via Cueerstown
GQUEBEC LIVERPCOOL

EOSTON to M! DITERRANEAN POLTS
FLEET OF STEAMERS

Fereenger Etcamers Frelght Erernars
COLUNBUS building) 18,000 tons NOKSEMAN 14000 tone
Twin screw,
COMMONWFALTH . 13,000 tons
winserew,

inscrew
0 S
NEW ENGLAND

Tw

IRISHMAN 13,000 tons
Twinserew,

11,400 tons FENGLISHMAN 7000 tone

Twir-serew, Twin-scrow,
LABRADOR (building: 10,000 tons TUKCOMAN . . 1000 tone
Awin screw, Twinscrew,

CANADA . R 0000 tons  OTTUMAN 3 500 tone

Twin-screw, FOMAN . . v S0 tone
DOMINION . 6,615 tons MAKXMAN - 5,000 tong
Twin screw, VIRGINIAN - o tons

VANCOUVER
CAMBROMAN

CUSTOM HOUSE FORAS,
BILLS OF LADINGC, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILIIPS & CO., -  NONTRFAL.
ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between

MONTREAL and LIVERPOOL

From May 15t to end of November,
~AND VFTWEEN—

ST. JOHN, N.B,, end LIVERPCOL in Wint«r,

Rates of paseage very moderate.  Travel by the St Lawrence route
I'he Shortest, Safest and Most Pleturesque.  Prompl connection with the
Rafironds at Liverp for London, Paris, and all British sand Continental
Poitts,

For Rates of Passage and full information agpply to

ELDER, DEMPSTER & CO,

8,251 tons
B, 500 tons

€ 5t, Sacrament Street, or any agent of the Company,

IHE SISSIB0OO PULP

\ddress wll Correspondence to
GEORGE E. FAULKNER ¢+
MANAGING DIKFCTOR,
Weymouth Bridge, N.8,
MONTREAL OFFICE
RovaL EuLping, PLACE D'ARNES
ROBERT NJACKAY, Prewident,
E. MACkAY EnGan, Secy.

AND PAPER COMPANY

GROUND WOOD PULP”

CENERAL OFFICE:
WEYNCUTH ERICGE, N.S.
GEO. E, FAULKNER, Managing Director,
C. ). DENNIS, Accountant.

LIMITED

WEYMOUTH BRIDCE,

Nova Scotia
MILLS:
Sesinco Falls,
Weyncuth Falls,
DIGBY CO, NS

Cable Address 'SISSIBOO," Watkine, A.B.C and Liebers Codes.

George F. Cummings T. C, Delavan

CUMMINGS & CO.

Members New York Stock Exchunge,
Established 1868 , , , .,

20 Brond Streetand L . B RO K E Rs

20 New Street,
AND DFALEES IN

NEW YORK CITY
Investrrents, Securities, Goverrment Ponds and
High-Grade Securities '
Sultable for Institutions, Fetates, Trostecssrd Private Tuvestorn,
ST 00 “S Purchased in amcurts to suit costomers
. for investment cr carned on margin
Commissions: One-eighth §) of 1 per eent, for buying and the

sun e for selling,  lutorn ation cegarding all kinds of vestments,
und lists of eecurities furnished on sy plication, Co rrespondence

sorcined, Serd for our beoklet
WALL STREET. HOW TOMZ KE NONLY IN

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! and Assets, - - - - - $32,500,0C0

Life Fund (in special trust for Life Policy Holders) 9,548,630

Total Annual Income, - - - 8,170,190

Depceited with Dominion Government, - 636,000
HEAD OFFICE CANADIAN PRAN(H:

1731 Notre Dame Street, - MONTHKEAL
J. MCCRECOR manager

Applications for Agencies solicited in unrepresented districts
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THE FEDERAL LIFE
Assurance Company
Head Office, - + . -  Hamilton, Canada.

Capital and Assets . . . . . $2,149,065.92
Surplus to Policyholders . . . : . 1,025,3817.85
Paid Policybolders in 1900 . : . " . 170,813.68
MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
Iresiden’. Managing Director,

J.K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL, POPHAM, c e . Provincial Manager.

~=> ESTABLISHED 1825, ®c-

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  cvne v evvvieee svveeee $48,400,0C O

INVESTMENTS IN OANADA, e vveee vvevee i 14,930,000
LEPOSITED WITH CANADIAN GOVERNMENT, over ... ... 4,315,0(0
Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title, 8@ No delays. @
J. HUTTON BALFOUR, D- M. McCOUN,
Becretary. | for C qa

Municipal Debentures, Government and Prov_iv)cial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED TELEPNONE, MAIN 080

R. WILSON-SMITH

FINANCIAL AGENT
“Curomoce ° 151 St, James Street, MONTREAL
SPECIALTY :
INVESTMENT SECURITIES—SUITALLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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The Northern Life

ASSURANCE COMPANY of CANADA

} ead OfMce, London, Ontario
Authorized Capital, $1,000,000
HON, DAVID MILLS, K. C, (Minister of Justice), President,
IOHUN MILNE, Managing Director.
ineed business in 1497 and has made nynl progress each year,
s date policies with special features. Liberal contracts to good
prov « in Provinee of Quebee.

W. E. FINDLAY
MONTRE AL, Manager for Quebec

G. A. STIMSON & CO.
Investment Brokers,

Gocernment, Railiway Municipal k Irdustrial

EONCS AND DEBENTURES

~ecurities sultable for depoeit by Insurance Companies always
on band.

274 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and lullvuy Hondl boufln and sold,
Cun always supply bonds for

went

Govern-

8TOCKS.
* w York, Montreal, and Toronto Stock parchased: or Oash or on margin
A iried &l the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 87, - - - - TORONTO.

cinbers of the irm—H, O’Hara, H. R. O'Hara (Member Toronto Stock
Fae ! woge), W, O'Hars (Member Toronto Stoek Exchange).

McCuaig, Rykert & Co.

S'I‘OCK BROKERS
(M (] 1 Stcek Exeh
M rielpal, Goven ment, Kailway and Induetrial Bonds bovght and sold

t,ndon and Lencashire Life Buidling, MONTREAL

RADNOR....

*Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

\ JE print EVERYTHING, from the largest b-ok t) the
smallest business card. . , , ,

We bind Account Books for Mcrchann, Blnks

and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small,

John Lovell & Son

19 to 28 8t. Nicholas Street,

a.__MONTREAL

EASTERN TOWNSHIPS BANK

(FsTARLISHED 1850)
Capital Authorized, $2,000,00. Capital paid up, $1,742,536.
louru Fund, $1,080,000
Board of Directors :

R W, Ilvunu, President ; Hon, M. H, CocnrANE, Vice Preside nt .
ISRAEL WOOD, J. N, GALER, \ THOMAS, G, STEVENS, C, H, KATRAN
H.'B. Browx, K.C., J. 8. MiTcRELL.

Head Office: SHERBROOKE, Que.

Ww, FARWELL, General Manager,

Branchea : Province of Quebec—
Montreal, Rock Island, Granhy, MIT‘].
W aterloo, Coaticook, llummfmm. St. Hyacinthe,
C uunmnhe Rie hnumd, Redford Ormstown.

Provimee of B.C. : Grand Forks, Phanix.

Agentsin Canada : Bank of Mun!rul and Branchee, A‘enu in London, Eng.
National Bank of Scotland. Agents in Boston : onal Exchange Bank,
Agents in New York : National Park Bank.

Collections made at dll accessible points and remitted,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - NcKionon Fuilding, TORCNTO

AUTHORIZED CAPITAL, 81,000,000

[} 1 with the Dominion Government
X for the protection of Policyholders 5‘.684069
Security for 1 olicyl olders at 31st Dec, 1900 = ‘95'439-78

Licensed by the Dcminion Government to traneact the butinees
of Fire lusurance throughout Canada.

S. F. NcKINNON, Fsq.,
8. F. McKinnon & Co,, Toronto,  The T. Long Bros. Co,, Collingwood
President, Vice-President.

ARKMSTRONC DEAN, Manager,

J. J. LONGC, Esq.,

ESTABLISHED 1809.
Total Funds Exceed Caradlian Investments

$72,560,330.00 $6,567,079.00
FIRE AND LIFE
NORTH BRITISH AND MERCANTILE

INSURANCE Co.

{ENRI BARBEAU, Esq.
Directors, zllll\ GEO, A, DRUMMOND
RCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTREAL.
Agents In all Cities and Principal Towns In Canada
RANDALL DAVIDSON, Manager

INSURANCE
and FINANCE

THNE

Chronicte

Dublished _every Friday,
AT 151 ST, JAMES ST, *MONTREAL.
R, WILSUNSMITH,"Proprietor,

Pricea of Advertimements on applicatinn,

[Inccrporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.
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NMcCARTHY, OSLER, HOSKIN & CREEIMAN
Barvieltre, 2olicitore, Cir.
Freelold Building, Victorin Street,

TORONTO.
Jobn Posbin, KO, Adam K. Creelnsn, KC
F. W Nameourt, W, B kaymerd H E Osler, Lelpbter ‘0 Ml nvll:y.
DL MeCarthy, C 8, Maclunes, Fritton Caler, A, M. Stewart
Haymonad Prefontaive, K.C M. P, Chas. Archer, LB,
Joseph L, Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &o.

Royal lusurance Bullding, MONTREATL.
702 Notre Dame 3t

EDWIN P. FEARSON,

— AGENT -
Northeru Assurance Company,

ArD

C. W. ROCHELEAU

General Insurance Agent,

Guardian Amurance Co

Koywl Iusurance Lo,
Conmercinl Union Assurance Ce
Britiah America Assurance Co,

THREE RIVERS, Que

Cmnecticut InsuranceComp'ny
OFvicms,

7 Adela'de 8t Past TCBCXNTO

Boll Telephone Main 771

F. W. EVANS C. R.C.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS |
1723 Noire Dame Street, Montreal

GENFRAL AGENTS

K TNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Torento |
SUN INSURANCE CFFICE

WANCHESTER FIRE ASSURANCE CO., of Manchester, Englard

HATTON & MCLENNAN
. :mk; (i\lv(pl‘"l.:’:lxldi:; &

1724 Notre Dame St

D. MONROE,

Conoral Agent for
ROYAL AND OTHER BRITINK

MONTHEAL. INSLEANCE CCRPANIRY
CASSIE MATTON R .
FRANCIS MCLINNAR, 84, 0 COHRNWALL, ONT
C.J Fleet, ox Faleoner, J W ek

FLEET, FAL(O\NER & COOK
Advorales, Barristers and Bolicitors,

standard Bullding, 16781, Jumes SMreet,

NMONTREAL

SEinInK Cross, K U,

Joms 8, Han, Ko
W PERsCOTT BUAKY

HALL, CROSS, BROWN & SHARP
Advocates, Barristers and Eoliciters

1ONDON & LANCAFHIEE LIIE BFUILDING
164 §t. James Street, MONTREAL.

Hrows, KO

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED  Ixd

Tota!l Asscts $44,222,472 83
trvestca Furnds 23,660,472,83
Irvested in Canade 2,920,040.€0

Mortreal ¢ Mcet 17 §t. Francols Xavicr Street
MWALTER KAVANACH, (biet Agontand Secretary

CLAXTON & KENNEDY,
ADVOCATES ETC.
Counse! for the METROPOLITAN LIFE INSURANCE COMPANY and

Comtn sstoner s 1or Siute of New York and Provivees of Ontario and British

imperial Building - Ground floor,

Columtin,
TRADE MARKS

PATENTS o
FETHERSTONHAUGH & C0.

Canada Life Building

Montreal

Also Toronto ttaws and W asbington,

| adian

| Ontari

[ Oable Add rerr
|

|

|

Edwin Hanson William Hnnlori
|

Hanson Brothers
LIFE RUILDING,
INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bond:
and Securities BOUCHT and SOLD.

Investments suiteblo for Insurance Compr nies anc
Trust cstalos always on hand.

CANADA MONTREAI

Membors of Montreal Stock Exchiange. |

Cuble Address . " HHANSON

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, ete.
Sydney, Cape Breton, Nova Scotia.

Collecticns, Real Estate, ard Ninirg Business Recelve
Spccial Attention,

A.J. G MAFCHEN, LLB JOHNPJ, MACCARE,

TUFPPER, PHIPPEN & TUPPER

BARRISTERS ATTORNEYS, Etc.
WINNIIRG, Canada,
STEwART Tirrer, KO Fearx H. Priveen
Witian J, Torres Gronox Do Miway,  Goxrox C McTavisn
Solielicrs forthe Bark of Mortreal, The Bank of Britiel North Am
orien, The Merchants Pank of Canads, National Trust Co , Ltd,, The
Canada Life Assuranee Co,, The Fdinburgh Life Assurance Co,, The Can
e Kailway Company, The Canadisn Northern Kailway, The
tay Corpany. ete, Canada North-West Land Caripary, The
an & Debenture Company, ete,, ete,

Hudson®

Harris, Henry & Cahan
Barristers, Solicitors, Notaries Public, eotc.
(Merchants’ Bar k Bullling)
21 CEFORCE STREET, HALIFAX, N. S,

K C, Weldon, D.C, L, Pu D, I\l , Counsel. K. E Hanis K.O
W A, cmy LL, B. C.H.Calsn 1L B,

CHENKY,"A B.C. Code,

MEDLAND & JONES

GENERAL INBURANCE AGENTe,
EArvssasTing

BOCATISH UNION & NATIONAL INSUKANCE CO,
CUABKANTFE COMPANY OF NORTH AMERICA,
INSLEANCE COMPANY OF \l'lﬂH All:lut,t
CANADA ACCIDENT ASSURANCE

ot beilding
Lermer hING and BAY STREETS

'IORONTI‘N. toar

Mo '
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BANKS

T Royal ‘Bank of Canada.

INCORTORATED 1569

HEAD OFFICI HALIFAX, N.S,
Car rald Up $2,000,000, Reserve Fund, $1,700,000
Dir IHOMAS ¥ KENNY, Feg, President.  THOMAS RITCHLE, |
gl President. WILEY SMITH, Esq. H. G. BAULD, Esq.
AVID MACKEEN,
Ger sor t FDSON L, PEASE (Office of be en, Man,, Montreal.)
Re superintonde ntof Branches : W. B, TORRANC l- Hallfax,
: W, F. BROUK, Hallfax
Branchos and Agencies of the Bank,
~ ~Haifax Antig mish  Bridgewal (nyshor
1 Novn s grt.(m' M, Lanenbarg Martlane, Pictou, Port Hawkes
bu Sydney, B, Traro, Wevmouth, In New
Wit | y Bathurst, Dorehester, Fredoricton, hingston, 3
Ne 1 in Prince Edw1rd l|| nd.
( Ontario, - Otiawa
N nd, West nount, |n Uvmod 8! te..—
Ne Agent, K s Wash F IVIIII.
# g 1 Vane m.-r l“ut nd, Grand

St John's

Nowv unr‘lnnd

CAPITAL,
RESERVE FUND,

Diroctors:
E B OSL R, President

$2,500,000.
$2,000,000,

W. D MATTHEWS, Fice-President
Faton, William Ince,  James J. Foy, K.(
/. K. Prock, A. W, Austi,
MEAD OFFICE, - -« TORONTO.

Bianches:

Napanee, Uxbridge,

ram pton o Urhawa, Whithy,
Orliiin, Winuipeg.

Senforth

Great Britsn

the United
ght snd sold,
epued nvalinble In all pe

tates aud the Con-

rte of Eurcpe, Chion and

Y. (‘ fFOUCN Cenoral Manager

The DOMINION BANK

 The BANK OF TORONTO

INCORFPORATED 1855
Head Office Toronto, Ganada
CAPITAL - ..

$2.400,000
REST 2,400,000

DIRECTORS :
GEORGE GOODRRHAM, Pres, WiLLiam HENrY Drar1y, Vice-Fres,
Herry Cawthira, Rotert Reford, Ceo. J. Cock, Charles Stuart,
W. G. GUULRRIAM,

DuncaN CouLsoN, Gen'l Mngr,  Joskrn HENDERsON, Instector,

BRANGCHES :

Cobourg, Opt, 1«
Collingwood, Ont, *
Copper Chin, Out,
Gananogue, Ont
London, Ont. L
St, Lnllmrlnn- ont,
BANKERS
LoxpoN, Eng,, The 1 ondon City and Midland Bauvk, Limited,
New Yok, tional Bank of Commerce,
CHiCAGO, First National Bank
Collections made on the best terns and remitted for on day of puyment.,

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Capltal Pald-up .
Reverve Fund.,
HEAD OFFIC

Toronto, Ont,
719 King
S, W,

Barrie, Ont.
Brockyille, Ont,

Moutrea!, |
PtSECharles, |
Rossland, IH

2,000,000,00
L2, 800,000 00
- HALIFAX, NS,
DIRECTOKS
JORN ¥, PAYZANT, President. (HANLFS ARCHIPALD, Vice-Prestdent,
R.L. BoRDEN, G S, CAMPEELL, J WALTER ALiison, HEcTor MoInnes

GENERAL OFFICE, - - TOKONIO, Ot
H. 0. Ml Genernl M-m\gn D Watems, Chief luspector
Geo, blmlrm.u Tuspector, W. Caldwell, Chlef Accountant,
BRANCHES,
In Nova Scotia— Anmberst, Avvapolis, Bridgetown, Dartr , Digby,
Glace Bay Hal l'up\nh Kentville, Liverpool, New ow, North
Syduey, Uxford ,Stellarton, Westville, Yarucuth.
In New Hrui ItI- Camp wellton, llnlmm Fredericten, )
N

£ BANK OF OTTAWA

FSTABLISHED 1874,

CAPITAL ! iy $2,000,000. REST $1,765,000.
BOARD OF DIRECTORS :
( \ VMAGER, ] - NT. GEOL, MAY, Vick - PresipEN
‘ VA ALEXL FRASS Jons MATHER,
Iy MacrLanres I s Munruy,

HEAD OFFICE

Ottawa, Canada

BURN, Cen. Monager, D, M, FINNIF, Ottawa, Manager

L. C. OWEN, Inspecting Office
BRAN 1ES
\ candrin, Ar pr Avonmore, Bracebridge, Carleton,
o \ Revwath | Lanark, \Ivnws,
' st | il Pemb

Portag K row, Smith's Fa

W iudgan Falls,
Winnipe

lHt uNlAHIU BANK

CAPITAL SUBSCRIBED, $%1,500,000.
CAPITAL F AID UP $1,303,000. HESERVE, $350,000

Profit and Loss Account $16,906.04
Head Otfice, - - - - Toronto
DIRECTORS
OCKBUKN, Psg,, P'res DoN .lhuu\\.l"nq,\\rn-l’m
Hou, J. Alking, v . verry, keaq.,

\ ' i9q
CHARLI'S NeUlLL, ueueral Maunger,
FRANCHES
A n Fort Willlam Neowmarket
A hinoston Ot awa
) Lind uy Poterboro
Mont s Port Arthar
Moun. Forest Sudbury
Jweed
\\. 1H& Woillngton Sta

TORONTO (Q wen & Portland stroets,

Youge & Kichmond Ste,

AGENTS .

LONDUN, Exa rr's Lank,  mitsl, FRANCE & EUR PE ~Credit

Ly onale, NEW YORK - Fourth Nafras Bavk snliue Ageuts Bamg of
N outreal  BUSTON <Blok Natousdl Bk

ot
tle, St Jobn, 8t, Steplion, St Androws (sub, to 8t. \lt[lnh, Sussexn,
Woodstock .

In Manitoba— Winnipeg.

In Prince Edward Islund— Charlottetown and Snmwmereide,

I1n Quebec—Montreal and Paspebine.

1o Ontario— Almonte, Arnprior, Berlin, Ottawa and Toronto

In Newfoundiand— Harbor and 8t Jobu's,

In West Indies— Kingston, ¢

In United bhhl.—lioﬂon, Mur

and Chieago, 111,

IMPERIAL BA 1~ K OF CANADA

CAPITAL - - - 82,800,000
REST - . DIKECTORS. 1,880,000
H. 8. HowLAND, - FPresident, 1. K. MyrriTT, - Viee-President
WitLiam KANSAY,  FOBRRNT JAFFEAY, T.SUTHENIAND DTAVMER,

FrLias KCores,
Heap Crrict Torcate,
D.R. Wi Blk (--mul Mnl.-v ¥ I!AY Insgector
HRANCHES IN ONTAKIO,

Wa. Herxpwrr,

Freex Ingersoll, Port Colborne, St Thoman
Fergus, Listowel Kat Portage, Toro
Galt, Ningnra bllh. Bl ( atharines, Welland,
Huniilton,  Ottaws, t8te Marle, Wocdstock

BRANC ll l\ Ql EBEC,

MoNTRE
BRANCHES IN NOKTH W l‘hl um! lililllﬁlll COLUMPEIA
Biandon, Man, ml-gu La Prarle, Cnignry, Alta,
Prinece Mhﬂl. Saek, ton, Alla, Winnipeg, Man,
Rosthorn, Sask, B.C, Vancouver, B.¢
Stratheons Alts, i: Kevelstoke, B.O,
o >
Aallﬂ-l_undon Fog., Lloyd's 1k, Ltd. New York, I'ank of Montreal
Bavk of America. Paris lunu Credit Lyonuais

Letters of urdlv fesued negotinble at Brauches of the Stag 1 Bank of
South Afries, Limited, in Travevaal, Cape Colony, Natal, K1 odesen

Fetablirhed 1828 THE Incorpornted 1859

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $500,600
Head Office, Hallfax, N, 8,

Roard o

l‘lnuulu.

Kok UNIACKE, ErQ., Presidert; C. WillCtONBY ANIFILON EEQ., VP,

CUBN MacNap, brQ W, G 'II(IINI e W N Wicawine, krg, M D,
H.N. WaALLAC K, Carbier A. ALLAN, lmltcur

Rranches,
Apberst NS, | Caonlug, NS | New GlassgowN.S | Shelburne, N 8,
Avtigerih, Lccheport, I areeloro, ‘ Springbil, ™
Frringten, * Iime hluu, " Suckville, N.B ruro, “
Lridgewater, Middlete - » Ssint John, v Windeor,

nﬂpum‘onu.
llmmd New York, Fourth Nati vul Fink; Boston
National llpl Dom, of Canada, The Molsons Bavk aud Branehes

lmd( n, Patis Pavk
Safic k
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~ Bank ut Montreal

hed IN7. orated by Actof P memt

CAPITAL allgaldup) . . . . $12,000,000.0
Rescrved Fore, . . . . . 7,000,0€0.c0
Urdiviced Prefite, . . . . . . 7€4,703.19

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS
Ky, How. LORD BTRATHCONA AND MOUNT Hox. G. A DrUMNOND
Rovar, GOUM G, Pressdent Vice-I'remdent,
AT Favewson, Foq, F. B Gueessninros, Faq  Sir W. O MACDONALD,
K K Axavs, l‘-q A F Gavir KFaq JaMks Koss, Feq.
K. G, Keip, Feq
E. 8.CLOUSTON, General Mamager.
A, Maoxiprr, Chilef Inum. 1, and Beperinter t of Branches,
W. K. CLovsTe : Inspector of Hraneh Heturne,
JamEs AITRD, Reoretary ¥. W, TavLor, Asslstant Inspector

ERANCHES IN CANADA :

MONTKEAL H, V., MExrnoite Mavsger,
GTIRe L I“ D ~ Brith b Columbin
Almonte, Toronto, Chatbam,

Bellevil “ Yonge St Prederietos hio n,
Brantford, Branch  Moneton, N K., New Denver
Froekille, Wallnceburg St .h.m.r;,N., New West.
Amberst, NS winster,
(Luns::'ll;, LU Glace Bay, N & Kossland,
Deseronto, Pete boro M: nlrnl Ha NN Vancouver,
Fort William, k. Br Sydney, * :Nl(
oderie! Na i lcl neurs le(urm
vl U manitoad I W T
L1N M-:)- Polnt 8t.Chs, ‘lnnu-‘. Man
Quebee. .l -v{ Alta
dgo.Alta
I(qhnl LN

WHOUNDLAND . BT JOHN'S, NFLD. Baxk oF MONTREAL

AIx 0 LONDON, BAXK 0F MONTREAL, 22 Abcliurch Lane
ALEXAN LaNG, Maro

Unrren STaves . NEW \Uﬁh K Y. HEroRN, and J M, GumaTa,
LR Ntreet (IHIA(.H Bank oF MONTREAL, J W DK C,

ager

AT Buirars
The

LONDON, The Bank of Frgland, The Unicn
d Weetminster Bank, The National
roor, The Bank of Liverpool, lad,
and Hranehes

The National City Bank
Hank of Commerce in
nal Bank, J M Moors & Co,
Buowrato, The Marine ¥ Hufla NAN Fraxcino 1he First
National Bank. The Anglo Californian Bank

JANUARY 24, l()nz

The o HEAD OFFICE

TORONTO

Canadian pa

Bank PAID-UP CAPITAL
of $8,000,000.

REST
$2,000,000,

Commerce

DIREC 'rull
Hoxn, Gro. A. Cox, President. »T, KILOOUR, ln..vn»rul.

W. B, Hamilton Jae. Crathern, Matthew 1 egpatt,
Jw, l’lno‘lllo'h ...lllulln K(‘.
Hon, L. Melvin Jones, Frederie Nicholls, A. llll‘
B K v«unu mmrnl-n . M. FLUNMIR, A’ Gen, ansge

« Ireland, (h"lupomv and Supt. of Branches.
Bnn(hc. of the Bank In Cenede)
ONTARIO

Ayr | Lolnngw a4 Hamilton Bt Catharines; Toromtoy
Barrie readen Lcndon Sarnia Toronto Jo,
Belleville [ Dundas Orangeville snlt Ste, Walkerton
Berlin | Dunnvilie Ottawa Marle| Walkerville
Blenbeim | Fort Frances | Parls L Waterloo
Brantford | Galt | Parkhill Simeoe Windsor
Cayugs | Goderlen Petertoro’ Stratford Woodstock
Chitham Guelph | Port Perry | Strathroy
QUEBEC, MAXITONA, Fernie New Westminster
Montreal Winnipeg Greenwood | Sandon
YURox Disr B, CoLuMma, Kamloops Vancouver
Dawson | Atlin Nanaimo Vietoria
White Hor e | Cranbrook Nelson I

In Great Britain
LoNpon : -6 Lombard 8t., F C., 8. Cameron Alexander, Maneger.
In the United States:
New York, San Francisco, Portland, Ore., Feattle, Waah,, Skagway, Alarks
Banke in 61(.! lr"
THE BANK OF SCOTLAND, LONDON LoYDS BAXK, LimiTap,
MEsSsks, SMITH l‘nxl & Hnn‘m LONDON,
Correspond Abroad s
Fraxcr— Credit Lac Pari “\hwr- Lazard Freres & Cle, Paris
Graxasy- Deutscho Ban ODLAND- Disconto  Maatschappl), Rotter-
dam. By LGICa—Messrs. J. Matthien & Fils, Brussels. MEXico—Panco
de Londres y Mexico. Wesr IxD1 8—Bank of Nov cotin, Kingston
wklea | Colonsl Bank and Branches, BrrMUDA-—-Bank of Berm
Hawiiton, Sotim AMs RicA—British Bank of South Ameriea,
and Biazilian Bank, INDia, € iNA and JAPAN—Chartered Bank of In.
din, Australia snd China, SOUTH AFRICA—Standard Bavk of South Af.
riea, Limited | Bavk of Afrios, Limited, AUSTRALIA and NEW ZEALAND
=Union Hank of Aus‘ralia, Limited; Bank of Austr HONOLULU—
First Natiovsl Bank of Hawali ; Bishop & Co, New Y
change Nutional Bank. CricaGo - Northery Trust Co,

Bank of British North America

Established in I836,
Incorporated by Royal Charter in 19040
Capital PaldUp £1,000,000 Sig. Reserve Furnd £350,000 Nig
LOADON OFVICE, & c.um« HURCH STRRET,
COUKT OF DIKECTORS,

J. 1, Brodle Hewry K Farrer H.J. B Kendall
John James Cater Kiehard H. Glyn Frederie Lubbook
Gaspard Farrer K. A. Hoare

George 1. Whatman
HEAD OFFICKE IN ¢ AIA"A ~ ST, JAMEN NT., MONTREAL

Secretary, A G Wallis

M, ATINEMAN, General Iun‘ol. J. ELMSLY luspecir
lrnehﬂ in Osnade,

PROVINCROP UNTAMIO l‘l-vu;:m'"‘. Nova PRONINCE OF MAN]-
L OTiA, Tona,

e Hallfax Winntpeg
:“’-‘:l‘l’;:‘ Byduey, Cape Breton Kiandon
Loegete = PROVINGE op Buivism
Midiand PROVINCE OF NEw CoLuMmLA,
Ko goton BRUNSWICK Asberoft
— Bt Jdokn Athiy

P Frederiewon \letorin

PROVINOE OF QUENKC s '\-.-.n.n::‘-.
Moutreal Yonow isrricr, ‘.,"”'I__d
uelee Dawson Oty Kaslo

Crafts on South Africa may be obtained at

the Bank’s Branches.
Agencies in the United Mates

New Yorx

(02 Wall bircet) W Laweon and J. O, Welsh, Agente

Nan Frarcisco,
190 Sansome Sireet) M. M 0 MoMickaeo! and J K. Awbicse, Agents,

| ondon Rankers—The Hauk of ll.‘lllnl Meosers Glyu & Co

Forelgu Agente—Liveryool — Bauk of Liverpool. Sectiand — Natlonal
Bank of sectisnd, | imin and bravebes. Ireland — Provieeial Bank of
Iredand, Limited, and Lranches; National Back, Limited, and nuches
A-mul..\ wicn Bank of Austialis, New Zealand— Union Baok of Ave
srahia.  india, Chine and Jagan— Mercantile Bank of ludia, Limited,

Indies- CClonial Foub Fari— Mo s ¥arctaid, Kraves et Cle, Ly
Credit Lyee
&9 lesnes Cirenlar Notes for Travellers avatlable tn all parts of the world

THE MOLSONS BANK

INCOKPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Peid-upCapital . . ., . ., , ., $2,600,000
Reserve Fund . ., $2,180,0C0

BOARD OF DIRRCTORS ¢
ERSOX, President 8. H. kwixe, Vlt&?rnldtnl
saY, SamvkL FiNuey, J. P. CLEGR
H MARKLAND Mowsow, Lr.Con P, © HIMIA'
JamEs ELLIOT, Gen. Manage: .
D. DURNFORD, Chief [nspector and Superintendent of Branches,
w H, DRAVER, H. Lockwoon, W, W, L. CHIPMAN,
lnawwr. Amet. Inspectors,
BRANCHES,
Alviuston, Ont,  Knowlton, Que.  Norwieh, Ont,, it. Thomas, Ont,
Aylwer, Out London, Out,, Ottawa, Ont.,
Broekville, Ont., Meafor Unt,, Owen Sound, Unt. TorontoJet Out
Cnlgary, Alta Mountreal, Qu., Port Arthur, Ont., Trenton,Ont,

W, Morsox Ma
W. M,

Chesterville, Ont., “OBL Cather- Quebee, Q-o.. ancouver, B.C
Clinton, Ont., ine St. Braneh. KevelstokeStation, Vietoria, B,
Froter, Out.,’ Montreal Market }'h‘ul’hvﬂh”n

Fraserville, Que.,, & Harbor breh,, lld‘ﬂnvn Unl
Hiwilton, Out,, Jucques Cartler Simeos, Onl ‘Ilu-ln Man.
Heveall Got., Square, s-nn'-mu,u-u. W oodstoek , Ont,
Kingsville, Ot Morrisburg, Ont., Sorel, P.Q.,
AGENTS IN EUROPR:

London— Parr's Bank, Limited, Chaplin-Milne Grenfell and Qo., Ltd
Liverpool— 1he Bank of Liverpool, Limited. Ireland—Munster and —
Fank, Lid, France — Soecle Genérale, Credit  Lyonnals,

Deutsche Bank Belglun  Aptwerp — La l\thno d’Anvers, um--
wod Jupan— Hong Kong and Shanghal Banking Corp'n

ACENTS IN THR Uxirep Irn'll:

New York - Mechanics’ Baok, National Cit Bwl Hanover Nu
vonal Hank, The Morton Trist Co. Bosto ‘I
Kidder, P ul--!y & Co. Portiand, Malne—( mo
N It k b and—Commercial Nat. Bank. Ph phia—

Ihllulrl{hh National Bauk.  Detroit— State
~Thir ational  Bavk, Milwaukee- Wis-
ukee. Minneapolis—First
Toledo- Seccrd Natoral Ban Butte, Io-un—nm Natioral Baux
San Fraveisco— Cannd'an Bank of Commeree, Portland, lm‘-m—()-nh-
Bauk of Commerce  Seattle, Wash. —Boston National Bank

& Ool'ections made in all parts of the Dominion, and mlr-
remitied st lowest retes of o. o - &Eu‘
Irevellers’ M wor
the Domlnion,

Olrenisr Letters loened,
pank Money Orders™ payable at all h-lh. ph

Published by R. WiLsoN-Surtn, at 151 St. James Street, Standard Chambers, Montml.




