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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.,

JOHN MACDONALD & C.IA. R. McMASTER
SILK DEPARTMENT.

ALL PRICES IN

iBlack Satins.
FULL RANGE

Colored Satins
JOHN MACDONALD & CO.,

21 & 23 Wellintn St. East,' TORONTO.30 & 82 Front East,R

& BROTHER,

DRY GOODS
UMPORTERS.

Ne. Là Front Street West,

TORONTO,

30 Faulkner St., Manchester, England 1 Ofics-34 Oflment's Lane, Lombard St.,London, E.0.

Toronto, July 8, 1881

RICE LEWIS & SON.
IRON, STEEL,

SHELF AND HEAVY

EAEDWALBE
JONES' SPADES & SHOVELS

Parkes' Draining Tools.

RICE LEWIS & SON,
Hardware and Iron Merchants,

TORONTO.

Toronto 1881

SUGARS !
Whv e jut rceved our importation fo ot

BRco ex 'rb, which turn ont clear an d
and we have fûso in s a e ol aian
and Scotch Reflned ofalgse, ossiga Yel-
lows, Granulated, Standjr A, a.nd Paris Lumps.

We G uatonlar attention ta our stock of
TEA~ onsitingof 1,!400 U3aIf Chss aa

Ex s. o. IlEscambia," IlHarter,"' aud "Bet," n230 IIaIf Cheoisjust arriving ex " Fleurs Caatie,"l
ail of which are extra value on account of the recent
advance In New York and Jpan. We would also
direct attention ta our fine assortment of
Young Hyson, AsaaM,

P.koe Souchong,
couco,

Uceuteil Orage Peko.
Guapowd4z mal

Te& Duat.
Wehave istores-1a Imn 
siOma aaisin a, F ren iIpekP nu, VCaba Nlau'.

ses i barrel., and Very Bright and Brighti
yruq.s in barrele and hait barre , Specal Vale.

SMITH & KEIGHLEY,9 F xOT S. KAIT. TOROn TO,
T. .S nTH. W. W , 8LEY.
Toronto, Jane, 1881.

Leading Wholesale Trade of Toronto.

Gordon, Mackay & Co.
IMPORTERS4 MANUFACTUREriS

-o°-

DRY
GOODS

Cor. Bay and Front Sts.
TORONTO.

Toronto, 1881

OUR OFFERING
This Week is a

LARGE SHIPMENT

TABLE LINENS
The nest beautiful value that ever

lay upe lar cemntere.

SAMSON,
KENNED Y,

& GEMk£L
USCOOTT AD 19 COLoERFE STE.

TOBONTO

Toronto July 7, 1881.
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The Chartered Banks. The Chartered Banks.

BANK OF MONTREAL. TBE B^NH 0F

ESABLIE IN 18B IIS O TH A ER C ,
CAPITAL SUBSCRIBED, - 1 - BRITISH NORTH AMERICA
CAPITAL PAID-UP, - - - - 11,999,200 ----
RESERVE FUND, - - - - - 5,000,000 lncorporated by Boyal Charter.

Head Offle, - - . Montreal
BOARD OF DIRECTORS. PAID-UP CAPITAL, £1,000,000 BTG.

C. F. SMITEans, Esq. President.
G. W.C C PBELL, Esq,M.D. VFim-president.
Peter Redpath, Esq. Hon. Donald A. Smith. London Offlce-8 Clements Lane, Lombard St., E.C.

Edward Mackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, E red Alexander Murray, Esq. COURT OF DIRECTORS.

Alrd Brown, Esa.
W. J. BUcHANAN, Generat Manager. J. H. Brodie. H. J. B. Kendail.

A. M&ONIDER, Ass't Gen. Man. & Chief lspector. John James Cater. J. J. Kingsford.
Branches and Agencies in Canada. Henry R. Ferrer. Frederi Lubbok.

Montreal-E. S. CLOUSTON, Manager. Richard H. Glyn. A. H. Phllpotts.
Almonte, Ont., Hamilton, Picton, E. A. Hoare. J. Murray Robertson.
Belleville, Kingston, Port Hope, Secretary-A. G. WALLIs.
Brantford, Lini ay, Quebec,
Brockville, London, iarnia, HEAD OFFICE IN CANADA_-st. James St., Montreal.
Chathamn, N.B., Moncton, N.B. Stratford,
Cornwall, Newcastle, N.B., St. John, N.B., R. B. GRINDLEY, General Manager.

Goderich, Ottawa, St. Marys, J. 8. CAERON, Inspector.
Guelph, Perth, Toronto,
Halifax, N.8., Peterboro, Winnipeg, Branches and Agencies in Canada.

Agents in Great Britain.-London, Bank of Mon- London, Kingston, St. John, N.B.
treal, 9 Birchin Lane, Lombard Street, C. Ash- Brantford, Ottawa, Fredericton, N. B.
worth, Manager. London Committee-E. H. King, Paris Montreal, Halifax, N.B.
Esq., Chairman; Robert Gillespie Esq., Sir John Hamilton. Quebec, Victoria, B.C.
Rose, Bart., K.C.M.G. Toronto.

Bankers in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The Agents in the United States.
Union Bank of London. Liverpool-The Bank of NEw YoRK-D. A. McTavish & Wm. Lawson, Agts.
Liverpool. Scotland-The British Linen Company CmIÂAo-R. Steven, Agent.
,nd Branches.CHCG-.Sen Ant

Agents in the United States.-New York-Walter BAN FBANcIs00-A. McKinlay, Agent.
Watson and Alex. Lang, 59 Wall Street. Chicago- POnTLAND, OREGON-J. Goodfellow, Agent.
B ank o! Montreal, 154 Madison Street.

Bankers in the Unit d States.-New York-The LONDON BANEns-The Bank of England; Messrs.

Bank of New York, N.B.A.; The Merchants National Glyn & Co.
Bank. Boston -The Merchants National Bank. FORBEIN AGENTs-Liverpool-Bank of Liverpool.
San Francisco-The Bank of British Columbia. Australia-Union Bank of Australia. New Ze land

Colonial and Foreign Correspondents.-St. John's, -Union Bank of Australia Bank et New Zealand
Nfd.-The Union Bank of Newfoundland. British Colonial Bank of New Zealand. India, China and
Columbia-The Bank of British Columbia. New Japan- Chartered Mercantile Bank of India. Lon-
Zealand-The Bank of New Zeeland. India, China, don and China-Agra Bank, Limited. West Indies-
Japan and Australia- Oriental Bank Corporation. Colonial Bank. Parls-Messrs. Marcuard, Andre &

(Issue Circular Notes and Letters of Credit for Co., Lyons-Credit Lyonnais.
Travellers, available in all parts of the world.)

The Canadian THE QUEBEC BANK

BANK OF COMMERCE.

Dividend No. 28

NOTICE IS HEREBY GIVEN
that a

Dividend of FOUR

APITAL ,000,000.
1Head 0fflee,

.

Per Cent.

upon the pald-up Capital Stock of this Institution
bas been declared for the current half year, and
that the same will be payable at the Bank and its
branches on and after

Incorporated by Royal Charter, AD. 1818.

The Chartered Banks.

MERCHANTS' BANK
°F OANA»A..

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475,000.

Head Offlce, montreal,
Board of Direotorm.

HON. JOHN HAMILTON, - - - President.

JOHN McLENNAN, Esq., M.P., - Vice-President.
Sir Hugh Allan, Andrew Allan, Esq.
Hector Mackenzie, Esq. Robert Anderson,E sq.
Wm. Darling, Esq. Jonathan Hodgson, sq.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

Belleville,
Berlin.
Brampton.Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoll.

BRANCHES.
Owen Sound.
Perth.Prescott.
Qnebec.
Renfrew.
Stratford.
St. John's, Que.
St. Thomas.
Tn to

Kincardine. oro
Kingston. Walkerton.
London. Waterloo, Ont.
Montreal. Windsor.
Napanee. Winnilpeg, Manitoba.
Ottawa. Emerson, Manitoba.

Bankers in Great Britain.-The Clydesdale Bank-
ing Company, 80 Lombard Street, London, GlasgoW

iand elsewbere.
Agenc inNew York, 48 Exchange Place, Messrs.

Henry ague and John B. Harris, jr., A gents.
. Bankers in New York.-The Bank of New York,

N.B.A.
, Chicago Branch-15s, Wshington Street. Arthur

Wickson, Manager.
- A general banking business transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought

and sold.
Letters o! credit issued, available in China, Japal

and other moreign countries.
Collections made on favorable terme.

THE
Quobeo BANK OF TORONTO,

BOARD OF DIRECTORS.
JAS. G. BOSS, Esq., Fs., - President.
WILLIAM WITHALL Esq., -Vice-Presidenit

Sir N. F. Belleau, Kt. Henry Fry, Esq.
Smith, Esq. Wriim White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers.

Thorold, Ont.
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelp & Co.
Agents in London-The Union Bank of London.

SATURDAY, the 2nd day of IULYITHE ONTARIO BANK.
next.

The Transfer Books will be closed from the 17th
of JUNE to the firet day of JULY, both days inclu-
sive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank, will be held at the

BANKING HOUSE, IN TOBONTO,

On TUESDAY, the 12th day of
JULY next.

The Chair will be taken at twelve O'clock, noon.
By order of the Board.

W. N. ANDERSON,
General Manager.

Toonto .'lrd May, 1881.

CAPITAL, Pald-Up, 3,000,000.

HEAD OFFICE, - - - TORONTO'
DIRECTORS.

SI WX. P. HowAiND, LT.-CoL. C. S. GzowsxI,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay Esq. A. M Smith, Esq.

Wbrt Nichollh, Esq.
D. FISHER,

General Manager.
BRANCHES.

Ahiston, Montreal, Port Hope,
Brussels, Mount Forest, Port Pe
Bowmanville, Oshawa, Pr. AtuLad'g,
Guelph, Ottawa, Toronto,
Linday, Peterboro, Whitb.

Winnipeg, Man. Portage la Prairie, Man.
AGENTS.

London, En-Allance Bank, Bank of Montreal.
New York.-aiessrs. Walter Watson and Alex. Lang.
Boston.-Tremont National Bank.

OAN .D A.

Paid up Capit.......... $2,000.000
Reserve Fun........... 860,000

DI RECTO RS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vicc-President.

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronte.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ................... ashier
HUGH LEACH.................................Assist. Cashief
J. T. M. BURNSIDE........................Ispector.

BRANCHES:
MONTRBAL...............J. MURRAY SMITH, MANAG

1

PETEBBono ............ J. H. ROPER, "

ConoUnG ......... JOs. HENDERSON,
PORT HoPE...............W. R. WADSWORTH,
BAR IE ..................... J. A. STRATHY,

ST. CATHARINES ...... E. D. BOSWELL,
CoLLINGwooD ......... G. W. HODGETTS,

BANKERS.
LONDON, ENGLAND.......THE CITY BANK (Limited
NEW YORK.......NATIONAL BANK OF COMMERCE
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THE MOLSONS BAN K. THE FEDERAL BANK Eastern Tôwnships BankINOORPORATUD DY AOT 0P PARLIAMENT, 1855.

HEAD OFFICE MONTREAL AUTHORIZED CAPITAL $1,500000Capitai SuFd, $
2
,000,000-Paid-up, $1,999,096. Capital Paid-up, - - $1,000,000. CAPITAL PAID IN 5th MAY, 180, 1,382,03BOARD F DI ECTR : Rest, - - - - - - 220,000. ESERVE FUND - - - 200,000

roe'Bt. J. H. IR. PeOS dn BOARD OF DIREOTORS.Pretent. vice-Prsdn.HA FIE TOIROIITO. B. W. HENEKER, A. A. ADAMSB. W, Shepherd. Hon. D. L. MacPherson. President. Vice-PreiDentH. A. Nelson. Miles Williamis. BOA R DOFDRETRSPeint Vc-re n.R.. H.u E lesWllasg.0R OF IRECTORS. Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Poi>.F. WoLFERsTAN THoXAs, M. HEATON, 8. NORDHEIMER, Esq., President. G. K. Foster. G. N. Galer. G. G. Stevens.General Manager. Ispector. J. S. PLAYFAIR, Esq., Vice-President. T. S. Morey.BRANOHEs--Montreal, Brockvtlle, Clinton, Exeter E dward Gurney, Jun., Esq. Benjamin Cronyn,Esq. Head Offlo-Sherbropke, QueIngersotl, London, Meaford, Waterloo, Morrisburg' William Galbraith, Esq. Geo. W. Torrance, Esq. W. FAWELL, - - - General ManagerOwen Bound, Bidgetown, Smith's Fail, Sorel, St' John Kerr, Esq. B NCEG.Thomas, Toronto, Trenton. H. S. STRATHY, Casher. WaterlotaAgents In Canada: WaterlBRC s..Quebec--Quebec Bank,Eastern Townships Bank. Branches-Aurora, Chatham, Guelph. Hamilton Coaticook. Rachmond. Granby.Ontario-Ontario Bank, Quebec Bank, Federal Bank Kingston. London. Newmarket, Petrolia, Simcoe, Agents •n Monteal-Bank of Montreal.and their branches. Neiv Brunswick-Bank of New St. Marys, Strathroy, Tilsonburg and Yorkville. L ntaLondon- and County Bank.Brunswick. Nova Scotia-Halifax Banking Com- Agents-London,.Eng-The National Bank of Scot- Boston-Na Ionl Exchange Bank.any and its branches. Prince Edward Island- land. Collections made at ail accessible points, andsnio Bank of P. E. I., Charlottetown and Summer. New York-Amnerican Exchange National Bank. promptly remitted for.side. Newfouidian-Commercial Bank of New- Canada-Bank of Montreal and its Branches.toundiand, St. John. Collections made in all narts of Clanada An-1t T8in Europe.
London-Alliance Bank (Limited,; Messrs. Glyu,Mille, Currie & Co ; Messrs. Morton, Rose & Co. A nt-werp, Belgium-La Banque d'Anvers.

En United States.
New York- Meciiamcs National Bank; Mssrs.W. Watson & Aiex. Lanq; Messrs. Morton, Bllss &Co. Boston -Merchants National Bank; Messrs.Kidder, Peabody & Co. Portland-Casco NationalBank. Chicago-First National Bank Cleveland-

Commercial National Bank. Detroit-Mechanics,Bank. Buffako-Farmers* & Mechanics' Nat. Bank.MtiBau -Wiscons n Marine & Fire IusN Co. Bank.
Helena, Montana-First National Bank. Fort Ben.itonontana-First National Bank. Toledo-Seconda onal Bank.

Collections made ini all parts of the Dominion, & re-
turnepromptly remitted at lowest rates of exhange.

THE DOMINION BANK.
CAPITAL, $1,000,000. REST, $415,000.

DIRECTORS.
JAS. AUSTIN, President.
PELEG HOWLAND, Vice-President.
James Crowther. Edward Leadlay.James Holden. James Scott

Hon. Frank Smith.
Head Office-Toronto.Mgencies at Brampton, Belleville, Cobourg, Lind-say Napanee, Oshawa, Orillia, Uxbrice, Whitbya Queen Street Toronto, corner of Est er StDrats on .l parts of the United States, GreatBrital and' the Continent of Europe bought andaold.

Letters of Credit issàed available in all parts ofEurope, China and Japan.
R. H. BETHUNE, Cashier.

STANDARD DANK OF CANADA.
DIVIDEND No. 11.

Notice is hereby given that a Dividend of ThreePer Cent, for the current half year upon the paid-up cat of the Bank has this day been declared,andtlit he are wlb. payable at the Bank andits branches on and a8ter SATURDAY, the SECONDDAy o! JULY NEXT.The Transfer Books will be closed from the Six-teedt to the Thirtieth Day of June, both daysiucoluded
The Annual General Meeting of the stockholdersfor the election o! Directors and other purposes,vill b. held at tho BanI>ing Hous of the InstitutionOn WEDNESDAY, the 18th day of JULY next. Thechair to be taken et hoon.

J. L. BRODIE,Toronto, 28rd May, 1881. Cashier.

LA BANQUE DU PEUPLE
Estabished in i8M.

OAPITAL._S2,000,000
Head Ogo# • Montent

C. S. CHERRIER, President.
A. A. TROTTIER, Cashier.

Poreign Agents.Londons-Gu l Muh, Currie & Co.
New York-eational Bank of the Re blic.Qebme Agenoy-La Banque Nationa e -

Drafts on New York bought and sold. *Interest ailowed on Deposits accordig to agree-ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized .......- . ------................. 1,000,000
Capital Paid-up .......... .......-..... 997,085

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.Hon. Jas. R. Benson, Wm. Ramsay, Esq.

St. Catharines. John Fisken, Esq.P. Hughes, Esq.
D. R. WILKIE, Cashier.

Head OcCor. Wellington St. and Exchange Alley(e Old Exchange Building, Toronto)Branches-Ingersoll, Port Colborne, St. Catharines,St. Thomas, Welland, Fergus, Winnipeg, Man., Wood-stock.
Drats on New York and Sterling Exchange boughtand sold. Deoits recelved and lnterest allowed.Prompt attnion pald to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORIZED, - $2,000,000
SUBSCRIBED, - 2,000,000
PAID-UP, - - 2,000,000

DIRECTORS.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President
Hy. Atkinson, Esq 01. Robitaille, Esq., M.D.U. Tessier, jr., Esq. Joseph Hamel. Esq.P. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch-J. B. Saucer, Manager.
Sherbrooke - P.lafrance, Manager.Ottawa Branch-San. Benoit, enager.
Agents in New York-National Bank of the Rpublic
England-National Bank of Scotland.
Other agencies in all parte of the Dominion.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head OMce, - - - Hamilton.

DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

James Turner, Esq. Dennis Moore, Esq.Edward Gurney, Esq. John Proctor, Esq.
George Roach, Esq.

H. C. H.AmMoND, Cashier.
E. A. COLQUHOUN, Assistant-Cashier.

Agencie8.Beeton-W. P. Robarts, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.Milton-J. Butterfield, Agent.
Port Elgin-H. S. Steven, Agent.
Wlngham-W. Corbould, Agent.

Agents in New Yor.-Mers. Joh J. Cisc & Son.n London, Eng.-The National Bank of

Union Bank of Lower Can.
CAPITAL,

HeaRd 00ßoe,
DIREOTORS.

ANDREW THOMPSON, Esq., Preaident.
HoN. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy.D. C. Thomson, Esq. E. Giroux, Esq.C. E. Levey, Esq.
Ca8hier -P. MÂCEWEN. Intpector-G. H. BALyouia.BnÂxcH s-Savings Bank (Upper Town) MontrealOttawa, Three Rivers.

Foreign Agent-London-The London and CountyBank. New York-Natlonal Park Bank.

BANK OF NOVA 800TIA.
lnoorprated 1882.

Capital paid up 81,000,000. Reserve Fund $275,000
PREBIDENT-JOHN S. MACLEAN.CAsHMB-TIOs. FYSHE.

John Doul. Samuel A. white.James J. Bremner. Dauiel CronA .

Head Office - Halifax, N.S.

Branches:
Amherst. Dlgby. North Sydney. Annapolis.
Kentytille. Pictou. Liverpool, N.S. Bridgetown.New Glasgow. Moncton, N B. St. JO N.BYarmouth. Woodstock.

People's Bank of Halfax
Capital authorized
Capital Pald-u------- ----- 0

Directors:

GEORGE H. STARR, EsQ, Preaidmt.R. W. FRASER, ent *
TnoxAs A. BEowN, Esq. PATRICX POWB Esq.W. J. COLEMAN, Esq. AGU1sTUe W. WEST Esq.

PETER JACK, Esq., - - - - - Cashier.
Branches: Lockeport and Wolfville, N.S.

Agentins London.T e Union Bank of London.
ai New York.Ti. Banks o! New York." Boston...........Williams & Hall.Ont * 4u....The Ontario Bank.

UNION BANK
O1

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 186.

CHABLES PALMER Esq, President.
GEORGE MACLÉOD, asher.

HEAD OncC......CHARLOTTETOWN.
BAscms............UMMERSIDE AND MONTAGUE

AGENTS INMontreal.................. Bank of Montreal.New York ..................... National Park Bank.Boston..........................Merchante' National BankLondon, England:...Union Bank of London.

- - 82000,000.
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MERCHANTS' BANK
oF uEÂaLI X.

06tPITAL PAID UP, - - $900,000
RESERVE,- ---- 180,000
HEAD OFPICE-HAL1FAX, N.. 1 Geo. Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., Preident.

MICHAEL DWYER, EsQ. Vice-President.
Hou. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Nornian Ritchie, Esq.

AGENCIES
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Rydney-J. E. Burchell.

Maitland (Hauts Co.)-George Frieze.
Truro - - - - - Martin Dickie.
Weymouth flou. C. Campbell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Summersid - - F. H. Arnaud,
Port Hawkesbury, C.B., - Peter Paint, jr., "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER PREsIDENT.

Directors:
C. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - - CAsHIER.

Correspondents at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston............The Eliot National Bank.
London, G.B _.The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchanqe bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,
Inoorporated by Act of Parliament,873

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, Esq. - - VICE-PREsIDENT.
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES D. MoGREGOR, Esq.
THOMAS WATSON, MANAGEB.

BANKER.- Bank of Montreal and Branches;
Union eank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England

A À UGH'I'nTON CO,
MANUFACTURERs OF

SIL VER AND NICKEL-PLA TED GOODS,
Harness Mountings, Carnage Mountings, Fancy

Hardware, Scissors, Locks, &c.,

]FERGUS, ONTARIO

GoLD MEDAL. PAaIs, 18.

JOSEPH GILLOTT'S
STEELPE NS.

SoM by aU Dealer thgughout the worM.

The Loan Companies.

OANADA PERMANENT
LOAN & SAVINGS COMPANY

42tnd L -YA Y DI VIDIEND.

Notice is hereby given that a dividend of six per
cent. on the capital stock of this institution has
been declared for the half year ending 30th inst.,
and that the saine will be payable at t e office of
the Company, Toronto, on an< after Friday, the 8th
day of July next.

The transfer books of the Company will be closed
fi om the 20th to the 30th inst., inclusive.

By order,

June 10, 1881.
J. HERBERT MASON,

Mana er

THE FREEHOLD
Loan and Savings

TORONTO.

E8TABLIsHED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
ELESERVE lFUND - - -
CONTINGENT FUND - -

Co.

81,050,400
690,080
251,500

7,631
President, - - HON. WM. McMASTER
Secretary-Treaes, CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG.

Money advanced on easy tern s for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVJDENT AND LOAN SOIETY,

PBESIDENT: HON. ADAM HOPE.
VICE-PREsIDENT: W. E. SANFORD, Esq.

Capital Subscribed........................... . .. ... $1,000,000
Paid-up ..... 936,1 ýO

Reserv Pa ........ ......... ...... .......... 9 6,100
Total Assets.. ....... .. ...................... 2,185,060

MONEY ADVANCED on the security of Real
Estate at lowest current rates.

THE SOCIETY is prepared to issue Debentures,
drawn at 5 years, with Interest Coupons attached,
payable Hal f-Yearly.

H. D. CAMEBON, Treasurer.
Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN ï DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Subscribed, $1,000,000
Paid-up Capital, -- --- 988,845
Reserve Fund, - ----- 180,000
Total Assets, 2,886 000
Total Liabilities, ----- 1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
' WILLIAM F. BULLEN,

London, Ontario, 1880. - Manager.

Domeinion sayings & Inye:twent Soc,
LONDON, ONT.

INCORPORATED, - 1872
Capital, - - - - - $1,000,000
Subscribed, - - - - - 800,000
Pild-up, - - - * 699,M2
Reserve and Continu t, - - - 91,081
Savings Bank Deposits and Debentures, 758,401

Loans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F. B. LEYS, Manager.

The Loan Companles.

THE OANADA

LANDED CREDIT COMP'Y
18 PREPARED TO MAKE

STRAIGHT LOANS
-a.nd to-

PURCHASE MORTCAGES

On the Security of Improved Farm or Sub-
stantial City Property,

ON THE MOST FAVOURABLE TERMS.

Foi-ms of Application and full particulars may be
had on application to

UNION LOAN & SAVINGS COMPANY.
Offces.: COMPANV'S BUILDINGS,

Nos. 2S & 30 Toronto St.

CAPITAL, - - - - - $1,000,000
PAID-UP. - - - - - - 600,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,768

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at hi est cur-
rent rates. Money advanced on security of Beal
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager

OF CANADA, (Limited.)
HEAD OFFICE, - - TORONTO.

Subscribed Capital, - $î,46o,ooo
BoARD oF DIREcToBs.-Wlliam Alexander (of

A1exander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLaport
William Galbraith, Edward Gurney, Jr., john
Jacques, Newman Silverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Ontario Investment Association
(LIMITED).

Head Offce: London, Ont.
CAPITAL, - - - *1,000,000.
RESERVE FUN;D, - 100,000.

Loans Money on Real Estate; buys Mor ages and
Debentures; Loans Money on very favorable term
on Building Society Stocks; buys and sella the sane
at very close rates.

Full particulars to be had by applying to

SAMUEL PETERS, EsQ., President, or
HENRY TAYLOR, EsQ, Managing Director,

Offices: Opposite the Cit Hall, Rihmond stree,
LONDON, ONT.
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The Loan Companies.

WESTERN CANADA

Loan & Savings Company.
Thit -i t Haf- eapr Dividend

eor
Ju
the

on

th

[otice le hereb gIven that a divldend of Five
Cent. on . Capital Stock of this institution
been declared for the half year ending the 80th

ie Instant, and that the same wili be payable at
offices of the Company,

No. 70 Church Street, Toronto,
and after FRIDAY, the 8th day of JULY next.
he Transfer Books will be closed from the 25th to

e 30th of June, inclusive.
By Order, WALTER S. LEE, Manager.

F. A FITZGERALD,
President.

H. E NELLES,
Manager

HURON AND EIE The Brant Loan & Savings Society, STOCK BROKERS,
LOAN & SAVING8Stock Ehange,LOA & AVING8OOMPYDIVIDEND NO. 6. Buy and sell on Commission. Canadian and Ameri-

LO TNotice hereby given that a Dvidend o! Three ean Stocke fr cash or on margin.
AID a nd one-half per cent. for the current hail yee.r, up-

CAPITAL STOCK PAID UP...............U,150 on the capital etock of this institution, has this day W. OPE. A H. TEMPLE.

RESERVE FUND................... 279,000 been declared, and that the sane will be payable at
- ~~~~~~~~the office o! the Societv, Coiborne Street, rantford, -______________________

Money advanced on the security of Real Estat on on and after Maturday, the 2nd day of July next.
favorable terme. The trantfer boolF will be closed from the 2 Sth t TB R

Intereet allowed on Deposits. the MOh o! Jnne bo th daye inclusive. TlpoeOmuiainbtenalOfos
WM. SAUNDERS, - - PreBIRent. By order oO the Board.

W. P. R. STREET, - VDVIENDNO JAM E POLLOCo, Manager.
R. W. SMYLIE, - .MaAager, Brantford, 4th June, 1881. P

JACKSON RAE,P.B NS
LON4DON AND CANADIAN General Fixiancial, Investment and Whole8ale and Retail Dealer

Lom a An lnCO Comomission C denad a
LIMTD). Mici r other Bonde anu Stocke bouht and ca o

noteL copaae on Mortgages or other Secur et ed-. 5 A , 5. TEMLE

PMEMISMbeen delaed and that) the. same. willd beA aybl aO D

e idvancee.on Stocke, Merchandize or Commercial -

VICE-PrBUSIewm<Ts: paper negotiated.
C. S. GZOWSKI, Emq., C.. Royal Insuranye thanber , Motreal. Orders left at offices, cor. FRONT & BATHURST

A.T. FULTON, Esq. STS., YONGE ST. WHARF, & 81 KING ST. EAST,

Monet lent on secprty o! Improved Ferte, and J OHN LOVay TORONTO wli receve prompt attention.

prodnctve City and Town PropertY.
Mo.gages andMunicipal Deentures purchased. (Member of the Stock Echan ge.)

J. G. MACDONALD,

W Rg Street W, Toronto. Manager. STOCK & SHARE BROKER,
58 t. Francois Xavier Street,RS,

MONTREAL. GEORGETOWNR A E ONT.

Muniealo er Stk ad, Book, and Fine Papers.-

(LIMTED) sol. L an MOdaesr O& e Securtesei

PAIDUP CAPITAL, . P. BOLN B ,

TOTAL A8.ETS, ZWKI1,320,4E5 Eqqiy Chamnbers, cor. Adelaide and Victoria Streets JON R BRBEA.

DIRECTORS. STOCK BROKERS BARBiER BenOS.
LamttW.SmithD.C.L., Pres. John KerrVice-PNreL.
Hon. Alex. Mackenzie,M.P. G.R..CockburnM. Members of the Stock Exchange WOOLLEN MANUFACTURERS,
James Fleming. Joseph Jackes.WTR'ATK S

W. Mortimer Clark. - ONT.
D. Galbraith, Manager. Suy and eil Stocke, Debentures, &c.

Offices-Cor. Toronto ani Court Stretea. loaned. Exieiing mortgagee purchaeed. =rer Tweeds and Coatinga in Three-Quartera and

Money advanced on the security o! City and Farm, froin the Country promptly attended to. Six-Quarters.
PrLBperty. -enrat Agents forrth CANADA GJNARANTE WU. BARBER. BOBT.BARBEB.

mortgags and Debentnree purchaeed. OOMPÂNfY.
Lntere t allowed on depoeits.
B.gistered debentures o! the Association obtained JaS. S. Naodonaldl & C., BA BEO-,

on application. BANMK.PS AND BROKERS MANUFATURERR'.AoENTc kAADIAN WOOLLENS,

MEMBERS 0F IRRE STOCK EXCHANGE, 7 JORDAN STRE ET, TORONTO.

J FiAg .IFAX, N.., BOBT. BARBER, JJc.
D.Tranact a General Bsnking Bueiness.

OSHAW , ONTRIO. Draft on ondon, New York, Boston and Mon- rAReER & ELLIS,
treal at loweet ratee. " atrn ttooi--itroEvlp

CAPITAL SUBSCRIBED ... $300,000 Stocks, Shares, Bonds, Debentures, and ail negoti-Mnfatrg ttoe-Oaro nvop
able securities booght and eold. oafto F

CAPITAL PAID UP............275,000 Collections made on ail accessible pointe. 15 JORDAN STREET, TORONTO,
RESERVE FUND............ .35,000 Bx.eis Booie, E!VELOPEB & GENEBAL STÂTIONER

DEPOSITS ................. 390,00 CANADA PAPER 07 JAME BARBER, J2,.-JOHN . ELLIS.

Money loaned at low rates of IntereLt on the
Secuty ou Real Estate and Municipal Debentures. aM se s D es, oneyARBER
Depositl receEved sud Interept alowed.urchase
HON. T. N. GIBBS, Prest, 374, 376 & 378 St. PAUL STREET, E3re$,l n.
W. F. COWAI Eq., Vice-pret. MOTB P. Q G Co.,

1BT. H. MeMILLAN TORONTO BRANOB. il RONT KT. WEBT W NDOW SADES AND WALL nAPERS,
Secy-Tr.. W- S sund PricsentWon application. ORED. W. BARBER. J. . ? REBER.

FinanciaL

THE SUPERIOR LOAN O

Head Office, 98 Dundas St.,London, Cao.
Loans made at low rates and on most favorable

terme on real estate security.
Mortgages, municipal and other debentures bought
Lilieral interest allowed on deposits.

rinancial.

GZOWSKI &BUCHANI
50 Kig Street East, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-

rency, &c., bought and sold. Stocks, Bonds, and De-
bontures bought and sold on Commission.

0. 8. Gzowsxi, Ja. EwmIG BUoAIN

HOPE & TEMPLE,
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Leading Wholeale Trade of MontreaL

ROBIN & SADLER,
S-casora to Barry, Sm-th - Co.,

KANUFACTUBERs OF

LEATHER BELTING
Fire En Hose La Leather, Rolled

klrtng"and"Shoulders.'

594, 596 & 598 St. Joseph Street,
EMONTREAL.

A. Matignon & Co.
COG NAC!!

i. 8. HA MIL TON d co., Montreal.
HAMILTON, DUNLOP à 00., Brantford.

JOINT AGENTS FOR CANADA.

THE

BOOT & SHOE TRADE
Would conserve their own interests by not placing
Srng oders until they have examined our samples
whieh wilbe out in January.

Superior work and general assort-
ment. Write for particulars

if required.

PINKERTON & 00.,
MONTREAL.

" A DELICACY."

Cream Tuscan Oils
"THE CREAM OF THE CROP."1

This is a special pressing o! delicate il from onlythe choiceat Olives grown in Tuscany. Neyer before
sent to this country, on account of value.In elegant flasks, ivith heart ahaped labels. Every
fiask bears the manufacturer's address:

FRATELLA RAE,
LEGHORN, ITALY.

Sole Agents and Consignees in Canada,

Johnson, Russel & Co.,
77 ST. JAMES STREET,

MONTREAL.

THOIS ROBERTSON & OO.,
MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,
MAN1UFATURERS o

WILSON'80 ELEBRA TED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
William Balrd& rCe., Glasgow, "Gartsherrie,""Eglinton," pig iron.
Lonsdale Hematite Iron Ce.," Lonsdale."
" Luken' " famed Charcoal Bolier Plate.
Fox, Read & Cp., Middlesborough.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
LATE

KINGAN & KINLOCH,

Direct Importers of

WIM.&~S> MIrra.

Leading Wholesale Trade of Montrea.

82 St. Peter St, Montreal.

JOHN TAYLOR & BRO.,
Wrought IroiC Plain, Galvanied a nd

la ber Coated.
A large stock of al sizes up to 6 inches just

received.
Agents for the sale of Wm. Sellers & Co's, INJEC-

TRoS 0F 1876.
U. S. Metallic Packing Co.'s BELF-ADJUSTING

PACKING.
16 St. John St., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH AND BELGIAN W1NDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.

PAINTER8'A ARTISTS'MATERIALS, BRUSHES,AO
312' 314, 316 St Paul St., & 253, 255, 257 Com-

miseloners St.,
M ONT REAL

JOHN TAYLOR & CO.,
Manufacturera & Importers of

Hats, Caps,' Furs, &c.,
537 St. Paul St., Montreal.

W & Je KNOX,

EADE MA ~"
FLAX SPINNERS

And Linen Thread Manufacturers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, Montreal.

,

We are manufacturing above celebrated make of

HORSE SHOES,
nade fromn selected Wreugbt @Wrap Irou, wbie 1'
r eeral excellence, both s. regards quality 

noritare unsurpassed.
The URhde Islan Morse Shoes are preferr 6

ver al others. Thy are used entirely b mthe pripal Farriers andHosRalaomsn

1hroughut the United States.
Orde soliited, which will be promptly execute
We also manufacture every description of Nai

TM

Tacks, Brade, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & 00., Montreal.

Cochrane, Cassils & Cos,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter £ St. Saorament St.

M. H. Cochrane, } MONTREAL, Q
Charles CassIls, M NRAQ

St. Lawrence Sugar Refining Coi
(LIMtITED).

W. R. ELMENO BsT, - Prerident.
A. BàARITBN, -- Vice-Prsdent.
TnzO. LAnBATT, --- Secrotary-Fitwa..er.

Ogce-SS KING ST., IMONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIED.

CANTLIE. EWAN &CO,
MANUFACTURERS' AGENTS.

CANADIAN TWEEDS
CORNWAL.L BLANKETS,

SHERBROOKE FLANNELS,
Coaticook Cottons,

LYBSTER COTTONS, &c., &c.,
88 St. Joseph Street, Montreag
13 Wellington St. E., Toronto.

SA-Advances made on Consignments.

McKECHNIE & BERTRAM,

Canada Tool Works,
DUNDAS, ONTARIO.

MSupply coxuplete outfits of Machinery for Railw
Machine Shope, Locomotive Builders, Car Builde

,pleme nt Manufacturers, Planing Factories, e
CO VTRACTS taken and fulfilled at sbortest notic

Tenders given, and Price Liste and Catalogues f
ni8hed on application.

S. LENNARD & SONS,
MANUFACTUREIRS OF

PLAIN & FANCY HOSIERY
To the Wholesale Trade Only.

DUNDAS, ONT.
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Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

MACKENZIE, POWIS & 00., JOHN CLARK, JR. & Co9,
DIRECT IMPORTERS & JOBBERS OF

M E Q
St. John i Hospital Sts., Montreal. SPOOL COTTON.

THTIBAUDEAU PRERES & CIE. Thiq Thrarn8 å iå"n" the CANADIAN

Importers and Wholesale Jobbers in the CENT

BRITISH, FOREIGN & DOMESTIC Excel
ENNIAL EXHIBITION for

lence in Co/or, Quality J Finish,
DRY GOODS,

Corner of Sous-!e-fort and Peter Street,

QUEBEC, P. Q. M.EICI
Branches-Thibaudeau, Brothers & Co., Moutreai

Thibaudeau, Brothers & Co., London, E. C., England esa 4

WHITING, best London, Reconinended by the principal Sewing
To arrive early in May, cheap, in large lots. Machine Companie8 a8 the be't

BI CARB SODA. , for Hand and Machine
BORAX, Coghill's refined. Sewing.

FOR SALE BY WALTER WILSON & CO.,
COPLAND & McLAREN, Sole Agents for the »omnison,

Wellington Chambers, Wellington Mills, ST. HELEN ST., MONTREAL.
GLAGOW. 1 | 0NTREAL. -

WM ARBOUR & SONS,T HE COUN TE R FEIT
Which istoday doino the greatest and most wide- I R ISH F LAX T H R EA D

re e Tartar l'in the manufactre o! Bakin L IS BURN.
Powder. Avoid danger by using oniy the old, we R veceived
tried O K leov Roid

COOK'S FRI.END,
which contains NO Lium, never yet asked for a cer- Gol Gold
tificate, much legs paid for one, and la its own best M.dal U
recemmendation, making FRIENDS wherever it THEpE
gom. W. D. wcLA R EN, Union Mill, 65 & 57r
College St., Montreal. Grand Grand

WIQM Prix FLAX je Prix
TEES, COSTIGAN & WILSON Paris Ex- Paris Ex

(Bueesore to James ack & Co.) 1ition. hbtio

IMPORTERS OF TEAS 1878. 1878.

AN D GENERAL GROG ERI ES. Mahine Threa, Wax Machine Thread, Sh
AND ENERL GOGERES.Thread, Saddlere'Thread, Gilling Twine,

66 ST. PETER STREET, - - - MONTREAL Hemp, Twine, &c.

WALTER WILSON & COMP'l
THE CANADIAN RUBBER 00. So1°e ¶&"a ST.HELI nET,

OF MONTREAL. MONTREAL
Manufacturers of Rubber Shoes, Felt Boots, Belt-

ing, Steam-Packing, Hose. &c., AgENCY FOR

O)&e & Wareroos, 335 St Paul St.,
MKONTREAIL.

Branola House,45 Yonge St., TORONTO

HUGSON SIINB & ColY
IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS. w-

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & Cot THE .
LEATHER MERCHANTS, IBEST IMPORTED GLOV

IL POrters o CalTskiHE , Kipkins, Fancy Bid & IN THE MAR IT.

Sheepskins, Engliai Oak Sole. A funl Assortment always in Stock.

Agents for Canadja and A Lerian Leather Board & WA LT ER WI LSON & OC
Leather Board Counters.SoeÀetfo 1DmionfCad,

COMMISSION DeaIers in Domestic LEATHER. Bole tgent forethe Dominion of Cad,

18 BT. HELEN ST., MONTREAL. i A 3 Bt. Helen Street, Montrea

BELDING PAUL & CO.
MONTREAL,

MANUFACTUBERS OF

8ILK THR08, RIBBONg, &C,
N

i

t1

OpyICEs. MILLS.
ew York, Philadelphia, Rockville, Conn
Cincinnati, Boston, St. Northampton, Mass.
Fauis, Chicago, an Montreal, Que.Francisco, Montreal.

HE BELL TELEPHONE 00.
ADNiw. 1OBERTSON, Preet. C. F. Bez. Vice-Prest.

C. P. SCLÂTER, Secretary-Tres.surer.

This Company having an exclusive license to use
r let for use the instrumeints of the CANADIAN
'ELEPHONE COMPANY LIMITED, which owns
lie original Telephone Patents in Canada of Bell,
Blake Edison, Pheips, Gray and others, la now pre-
pared to furnish, either directly or through its
Igents. Telephones of different styles, and applie-
Lbleut a variety ef uses.

This Coni pany will arrange.for Telephone lines
between Cities and Towns where exchange systens
already exist, in order to afford facilities for personal
c im unication between subecribers or custlers

of sucli systeins. It wi arrange te connect places
not having teegraphic facilities wlth the neareit

tle ah offce, or it will build private lins for ln-
dividas or finns, connecting their different places
of business or residence.

Attention ls respectfully invited to this matter,
and any further information relating thereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-AU persons using Telephones not licensed

by this Company are hereby respectfufly notifted
tha e are 1iable te proeecution, and for dams
for mingement, and will be prosecuted to the
extent of the law.

Meamtue Summary.

TEE Belleville Street Railway has been sold

to Messrs. Taylor Bros. of this city.

MEssRs. Eickell & Wickett are going to build

a tannery in this city near the mouth of the

Don, and the Council has promised to exempt

the property from taxation for a term of five

years.
Fon a city the size of Wivuipeg, property

seems to be exceasively dear. A lot having

a frontage of 160 feet on Main street, with a

depth of 264 and some buildings valued at about

#10,000, has been sold for $110,000.

Tum firm of J. C. Stuart & Co., dealers in

wall paper in this city, has been disisolved by

the retirement of Mr. Stusrt. He is succeeded
by J. S. ienderson, and the future style will be

Mullen, Henderson & Co.

Tnn Customs receipts at the port of St. John,
N.B , for the past twelve months were $921,250,
and the number of entries was 23,552. These
figures are below those of 1873-4, 1874-5, 1876-7

E and 1877-8, says the St. John Globe.

Mr. B. L. Hunter, a manufacturer of fanning
mills at Lucknow has assigned in trust. Lack of

capital is the principal cause of his embairass-
'~meut; and he was compelled te seek outside

assistance. A meeting of his creditors was held

L on the Sth. inst.

i

e
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A NEW steamship is building on the Olyde for
the Dominion Steamship Company, which it is
stated will exceed the burden of the Allan
steamship " Parisian " by three hundred tons.
The name of the new craft is to be the " Van-
couver."

AN iron steamship of 1,500 tons, named the
" Campana," has been bought in England and
is to be placed on the Lake Superior route from
Collingwood to Duluth. Bhe sailed from London
on June 27th for Montreal, is of light draft, and
generally adapted for lake traffic.

A FiENCH mendicant living at Iberville Que. is
reported to have lately bought a village lot for
860 paying the price in coppers, which he carted
in a wheelbarrow to the office of the notary who
made out the deed. We fancy the notary coined
bis fees, if he had tocount the above quantity of
dirty copper coin.

THE produce and grain firm of Lyle & Martyn
Bowmanville, was dissolved on the Lt uit. Mr.
Lyle is erecting a storehouse and elevator in the
central part of the town and will continue to
buy and sell grain, while Mr. Martyn conducts
the produce and grocery business on his own
account.

MR. J. B. BARBER of Georgetown, has paid the
membership fee of the Mechanics Institute of that
town for forty of his employees. This is cer-
tainly commendable and we know many employ-
ers who would net miss the amount thus
expended. Indeed we are quite sure that if
more encouragement were given young men there
would be less carousing and drinking and more
work performed.

SEVERAL mill owners in the County of Simcoe
have been fined for allowing sawdust from their
mills to get into the streams, among them are
Wm. Train, of Thomsonville, and Tackaberry,
of Tecumseth. The former was fined twice.
We would be glad to see the law similarly enforced
in otherlocalities. In the new counties especially
where there are plenty of fish, they should be
preserved.

MEssas. Ogilvie & Co., of Montreal, purpose
building a mill in Winnipeg, which will be the
the finest of the kind in the North-West. The
firm have twice visited Hungary, where the roller
process was first invented, and joined with the
millers of Minnesota in perfecting it, and their
experiments up to the close of last year were so
successful that they decided to discard burr
stones, and rebuild their Glenora mill in Ontario,
entirely on the roller principle.

TEE success attending the exhibition held at
Montreal last fall. in prompting the exhibition
committee te increased efforts to make the ex-
hibition to be held in that city the coming Sep-
tember, a still greater success. Premiums to the
amount of 825,000 are offered and besides the$3,000 lef t over from last year, contributions are
flowing into the citizens fund to provide supple.
ementary attractions. Already 02,600 bas been
contributed by seventeen firme for this purpose,
with a prospect of stil further liberal sub-
scriptions.

MEsEs FOLOER Bnos. have sold, or leased

for a term of 99 years, the Levant iron mines to
the Bethlehem Iron Company, Pennsylvauia.
The Company has agreed to take out not less
than 25,000 tons of ore per year. New machin-
ery will be put in the mines in a few days; when
the company will assume possession, and ap-
pearances indicate that the mines will be worked
vigorously and on a large scale, says the King-
ston News.

LAsT week we made some remarks on the suit
of Robins vs. the Victoria Mutual Fire Insur-
ance Company. The loss occurred in Sep., 1878,
and the president of this company writes us that
the suit is still pending. He is quite correct
in stating that we would not willingly furnish
our readers with data for false impressions."
Before making further reference to it, we will
wait until the matter again comes before the
courts.

IT will be remembered that some menthe ago
J. J. Boirie, a grocer in Montreal, left that city
with his creditors in the lurch. Since then one
Duff was appointed curator to the estate. He
got possession of the goods, and it is believed
he has disposed of them, but up to the present
time has failed to account for either the goods
or the proceeds of the same. A knowledge of
what has really transpired would be of interest
to the creditors, and we would advise Mr. Duff
to take them into his confidence at the earliest
possible moment.

A LARGE lumber business is being carried;on
by parties in Bridgewater, Nova Scotia. Messrs.
E. D. Davison & Son's two mills will cut during
the season 15,000,000 fet of lumber ; Dufus &
Co 's mill at Summerside will eut 6,000,000 ;
C. H. Chase expects to cut 2,500,000; Alex.
Nelson will cut 1,000,000 ft.; Jas. A. Curll ex-
pects also te cnt 1,000,000 feet, a total of 25,-
500,000 feet lumber, a gain of about eight per
cent. This gives employment to 700 men, and
supports 3 000 people. This is good for the
county of Lunenburg.

THE estate of Messrs Oppenheimer, general
merchants of Yale, B. C., who failed recantly
appears likely to turn ont better than was first
expected. An offer is made to pay their creditors
in full. The creditors are asked to accept 10
per cent. in cash, and 62 p. c.payable at internvals of
four menthe, extending over a period of two
years. The last two payments to be secured by
endorsation. A portion of the proceeds of the
contract with the Dominion Government is ex-
pected to supply the balance, 28 per cent., when
the work is finished.

IT is quite a pleasure to notice the reward of
merit bestowed on a fellow-countryman. Mr.
S. F. gagurn, at one time a resident of this city,
and who will be remembered as being the author
of "The Merchants' Fire Insurance Expiration
Book," went to London, Eng., in '78 with a view
te introducing hie book, but found it unsuited
for English companies. He was fortunate,
however, in securing the position of Inspector te
the Royal Ins. Co., which ho has since held.
This, we believe, is the first instance in which a
Canadian has been promoted te office in an
English Insurance home company.

LAST week a by-law asking for an additional
grant of $10,000 to complete the water-works at
Guelph was rejected by a narrow majority. To
finish the work is certainly desirable, and if
properly managed the increased expenditure
ought te yield a corresponding revenue. In that
event the ratepayers would net find a very heavy
additional burden imposed on them, and they
would enjoy all the advantages of an abundance
of good water.

MR. ADAX COCKBURN, a general storekee per at
Gravenhurst, who, obtaining an extension of
time recently, has assigned in trust te F.
McHardy & Co., of this city. The sudden de-
parture of E. J. Kirk, a jeweler in the same
place, was quite a surprise te bis friends. He
is a native of Coventry, Eng., and commenced
business in the village of Grav enhurst .some
twelve monthe ago. His stock was valued at
$800; this ho brought with' him from the Old
Country. No reason is assigned for his leave-
taking, but ho is supposed te have been in debt.

A deputation repsesenting the leading whole-
sale and manufacturing bouses in London, Eng.,
engaged in Canadian trade, introduced by Samuel
Morley, waited upon Sir John Macdonald recently
and presented him with a memorial concerning
the Canadian Bankrupt law. The memorial
called his attention to the fact that since the
repeal of the Insolvent Act of 1875 it had be-
come impossible for creditors te ascertain the
real position of insolvents. The creditors
were therefore at the mercy of dishonest debtors,
and a continuance of the present state of things
would be fatal.

THE United Telephone Company bas a capi-
tal of $17,950,000 paid up stock, the dividende
on which are so great that the stock is net on
the market at all, the fortunate holders being
happy te keep it off. The telephone is in use in
all countries. On April 5, 132,690 telephones were
in use in the United States. This muet be very
gratifying te Alexander G. Bell, who invented
the te'ephone about five years ago. It is seldom
that inventons are so fortunate as te see the
product of their brains in such general use in
se short a time ; and what is better, Mr. Bell is
enabled te enjoy the large and increasing in-
come derived from the extension of the com-
pany's linos.

TE large paint and dry-color manufacturing
business established in Montreal some eighteen
months ago by Messrs. L. Berger & Sons, limit-
ed, of London, England, was last week purchas-
ed by Mr. Win. Johnson, their late manager,
who will continue the business in his own name.
The amount involved in the purchase is a very
large one, approaching 8200,000, and the works,
which, it is claimed, are the most complote of
their kind, are te be still further enlarged, the
foundation for au extensive addition beiug
already laid. Mr. Johnson has had a long ex-
perience in the trade, and under his energetic
managpment the business will no doubt continue
te increase.

AmoNo the bills which received Her Majegty'g
assent before the close of the session of
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the Quebec Legislature, are the following
relating to industrial and commercial inter-
est.-" An act to encourage the establishment
of manufactories of railway plant." " Acte toi
incorporate the Montreal Electrie Light Co." also
the Quebec & Levis Electric Light Co., and the
Canadian Electric Light Co." Acts of incorpora-
tior
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in the shape of wages, wool, etc. The. town Leading Wholesale Trade of Toronto.

authorities who hold a mortgage on the mach-
inery, as security for bonus given, will lose con-
siderable. Bryoe, MoMurricl & 00

Tzn citizens of Kingston appear very anxions
to have the G. T. R' paso directly through their Buyers visiting this market in
muidst. They also want the company's work- Byesvitn thsm retI

were also granted to the Montreal Board of shops removed from Point St. Charles. For ail search of
i Estate Agents; the Montreal & Sorel R. R • this the ratepayers are disposed to pay hand-
Montreal Distilling Co.; the Moutreal Fibre somely as will be seen from their offer to grant a S P EC IA L L IN E S
; the Manufacturing & Agricultural Co. of bonus of 1250,000, payable in ten years, and
idre-du-Loup, ; and most surprising, after ail $125,000 payable in twenty years, with interest Will find it to their advantage to
late unfavorable developments, an act to in- at 5 per cent. This looks like a very flattering pay us a visit, as our stock (with the

porate the " Silver Plume Mining Compauy." offer. But Kingston is willing to do still better, additions made during the past
)N Saturday last, 6,308 boxes of cheese were and offers Victoria Park, some tan acres in month) will be found very complete.
ered for sale on the London market. Of these, extent, for station grounds and workshops.

i boxes were sold at 8¾c. ; 905 at 9c., 815 at The Montreal Witness says that Kingston's offer

., 370 at 91c. and 800 at 9½e. was made last month. It never came before the BRYCE, M MURRICH & CO.,
Ma. SrzwàaT BRoWN, formerly connected with company in snch concise form. and is sueh an 3 Y Street
e Bank of Commerce, has been appointed apparently liberal one as to appear worthy of the

mnager of the English Loan Company, London. company's consideration. It shows, too that ail TORONTO.
Le services of Mr. Elliott, as accountant, will cities are not so deeply averse to railway tracks

continued. cutting up their streets. What will ultimately

Ma. A. P. ROLPE, Who for many years satis- be the result of the Kingston negotiations, can
tiMa.A . otho mercany yearsy sati- not be now surmised. Certain it is, however, T ERSON D V .1
torily managed the mercantile agency husi- that none of our citizens would like to see the 1MÊ0OBTERS ow

ss of Messrs. Dun, Wiman & Co., in St. John, workshops leave Point St. Charles.
B., retires. In future the Halifax and St Tnz Underwriter notes the resignation by Mr.
hn offices will be combmed and, Mr. William A, F. Sabine of the Philadelphia agency of the
edley, who lont, controlled the Halifax branch, British America Assurance Company, and the A"
l have charge of the work in both cities. This appointment of Mr. Chas. F. Platt to the vacancy.
omotion has been justly earned, and we have S T R AW G O O D S.
ason to anticipate that the affairs of the agency
both offices will be wisely administered. N estie s M I/k Food
IT is stated by officials of the New York Stock
xchange, that the bill proposing to tax brokers S
aes, which has passed one branch of the New
ork Legislature, was introduced for the purpose MR
f extorting money, for its defeat, from the class T RAD E
hat wai expected te suffer by it. The attempt 58 & 60W ellingtonStW .
o pass any bill for such a purpose bas a bad
ook. It is rather surprising t> innocent Cana- Awarded the Grand Diplima et nonour ai TORONTO.
ians that corruption should take this form, Pari. Exhibi for Eelence as

nd it is no wonder that the Shipping List 22 St. Helen Street, MONTREAL.

hould say that "The many evidences of brazen Nestlem Milk Food in sold by all ths leading Gro-

and flagitious corruption in the present Legisla- Cars and For tesual price ape nted States and G BBB u M 1 a(06 MB BM U ln T la! B

ture excite nothing but disgast among honest THOS. LEEMING & CO., < BBB l lMMMI T 1

people, and if these tacties are continued there Montreal, sole Agents for North America. M GGHB
will be an explosion of public indignation -not

les emphatic and effectual than that which seut
the Tweed ring into exile, and it will be wel- 1 TL
comed by the honest sentiment, of the comnu-

nity at almost any cost." Raving carried off thA Highest Awards, Two Stiver la aan lu N DDD mmn 00
Medals and a large number of other Prizes for ilH EEN NJ)DID E OO N £

A BONUs of $1,000 and exemption from taxes H H N N ND DE O ON N

for ten years induced Taylor & Sanderson to DraW 'ng Room Furniture, Bed Room Set, a NNN 'e D a ismoe.% '1

start a woollen mill at Napanee in '79. The Sideboard, Spring Mattres8, Furni-
firm aftera few months existence dissolved, the ture•Covering8, Centre Table, STOCK TAKING SALE. - Are
business leing continued by Sylvester Taylor, etc., etc.,
who took into partnership John Herring son of The OSHAWA CÂBIN ET COMPANY bas taken the offering Unes st very low prices to
John Herring, founder of Napanee. The new e of ail Compeitors ïor

member invested #5,000 of hi father's money in FI N E FU RN ITU R E. reduce stock before entering it-
the enterprise, but soon found that Taylor was
not a desirable person to associate with and Gentlemen furnishing throughout will please cal Unes n PRINTS, DRE
shortly afterwards withdrew. Taylor bas been note that we offer the best inducements, our work GO )DS and TWEEDS.
"bad pay" for sometime, was never supposed to be being SUPERIOR to, and our prices lower than
worth much, if anything, in fact his career has any others, two points not to bd overcom.

been a downward one, and last week he "silently
stole away" leaving numerous unpaid accounts a IToH&HENDERSON.
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Leading Wholesale Trade of Toronto.

FALL, 1881.

YLAS BROCI & DARLING,
Are prepared to shew

"THE TRADE" thé Production
of all THE LEADING

Cotton and Woollen
MANUFACTORIES OF THE DOMINION.

The Quality Finish and Value will surpass that

of any fre eaon.

WYLD, BROOK & DARLING,
TORONTO.

Forbes, Roberts & Co.,
WHOLESALE

CENTS FURNISHINOS
AND

TAILORS' TRIMMINGS,
53 Yonge Street.

BROWN BROS.
PREMI'CM

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture to any pat-
tern.Tinsur assed for Quality, Dtsrability and
Cheapness. stablished 25 years.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHOGR&pHERS-Maps, Checks, Drafts,
and ail Commercial and Fancy Work at lowest
rates.

Pb INT RS-Book and Job Printing in all their

B3OaBINDcE-Blank Boks for Banks, In-
surance and Ljoan Companies, Publie and Private
Mercantile Work, &c., manufactured of the best

Materials and in the strongest manner.
§W- E stimates given on applicatlion.

MARTINDALE & CG.,
27 Minwing Lane, London, Eng.,

Beceive Consignmente of

Butter, Cheese, Apples,
AND GENERAL'PRODUCE,

Aergn t at Toronto-JAS LOBB, P.O. Box 775, or
ront Street o ast.

Reference-Bank of Mositreal.

BOOTS & SHOES,
36, 38 a 40 Front Street We8t,

JAMES COOPER.
JON C. SMITH. TORONTO.
THE LACE WAREHOUSE

Is sHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
waI'rrmE dr.OMI,

18 and g0 Colborne nt.
TORONTO.-

CRAMP, TORRANCES d 00.,
TEA IMPORTERS,

General Merchanta and Agents for

OANADA VINE GBOWERS' ASOOIATION
68 FRONT STREET EAST,

TORONTO.
Stor • (Bond and PFre) and Warehouse Beceipts

ESTABLISHED 1862.

JOHN FISKEN&CO
IDEALERis N

REFINED PETROLEUM.
OFFICE-23 SCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BEARDMORE & 00.,
TANNERS, IMPORTERS,

LEATHER DEALERS.

41 Front St. East, Toronto.
513 & 515 St. Paul Street, Montreal.

TANNERIES, BRACEBRIDQE.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E,, Toronto, Ont.

Havig enlarged and extended ,y Factory, and
e ped witb modern shoe machiner y, 1 auj uow

Ood Uin g a large variety of al the leading line of
1OOS Ai D SHOES6 equal to any made in Canada.

I guarantee good miaterial and the oest workman-
ship My travellers are now on the road, and will
cali with complete huesolsamiples. Mypatronsand
the shoe trade wül best serve their interests by cail-
ing at my warehouse, or reservîug orders for my

COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-

lers in OGIL V Y & CO.,
41 FRONT ST. WEST.

Toronto, Mar ., 1881.

M. & L. Saul, BaIjanil & C.,
5M YON<E AND 9 JORDAN ST.,

TORONTO.

Fruit Jars. Lawn IMowers.
Bras% Meies. flfrd Cages.
Enamel MteSies. Wire Dinh Covers.
Ire Creafs Freezers. Fly Trapu.
Water Coolers. Painted Wire Cloth.
Clothes Wringers. @ponges & Chamois.

ENGLIsH HOUSE:

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

NEW TEAS!
Our own importation per S. S. HARTER direct

from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & 00.,
WHOLESALE GROCERS,

Cor. Church d Colborne Sts., Toronto.

Spring Goods
OPENINS OUT DAILY,

Spring Canadian Tweeds,
Spring Scotch Tweeds,

Spring Coatings,
Spring Prints,

Spring Dress Goods,
Spring Hosiery & Gloves,

ALSO

A Splendid Stock of New Miliinery Goods. Usual
liberal termes te good mon.

HUGHES BROTHERS.
WAnanousu: Yonge, elin and TORONTOJ ordaný steets, ORN

Orr1cE: 914 St. James street, MONTREAL.
Mn. E. O'BRIEN, Representve.

Leading Wholesale Trade of Toronto.

Ogilvy C Co.
HAVE JUST OPENED LARGE LINES OF

FANCY PRINTS, in great variety
PLAIN & FANCY SATTEENS.
PRTNTED LAWNS & MUSLINS
DRESS GOODS, checked, etc.
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he JJonriarg gimes
AND TRADE REVIEW,

With which has been incorporated the "Intereo-
lonial Journal of Commerce" of Montreal, the
" Trade Review" of the same city (in 1870), and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORN1NG.
soJsCEIPTIoN-POTAGE PEEPAI.

Oanadian Subacrbe.rs........ ......... $2 a year.
Brtflh " - ........... ...... 10s. sterU," a year.

ro " ...... ............ 2. U.S. Frency

800K AND JO PRINTING A 8PECIAlITY
Office-Nos. 64 & 66 Church St, Toronto, Ont.

EDWD. TROUT, MmonAOR.

TORONTO, CAN., FRIDAY, JULY 8,1881

FIRE INSURANCE FOR 1880.

Early this year, the Superintendent of
lasurance for the Dominion issued advance
sheets compiled from the returns for 1880
made by the several companies. In our issue of
April lst, we dealt with some of the contents
of these advance sheets. Subject, as these re-
turns were,to revision by the superintendent
corrections might be expected. The advan-
tage of efficient governmental inspection is
abundantly attested by the nuaierous er-
endations which appear in the Superinten-
dent's Report, as presented to the Minister
of Finance, a copy of which is before us.
For instance, the important item " excess of
assets over liabilities ' underwent alteration
to a greater or less extent, in twelve com-
panies. The report abounds with evidences
of careful supervision and thorough inspec-
tion.

At the close of 1880 there were twenty-
eight fire companies under Dominion juris-
diction. One of these, the Fire Insurance
Association of London, does not appear in
this report, as it was only licensed in Dec-
ember. Two companies retired during the
year-the National and the Scottish Com-
mercial, reinsuring their outstanding risks
in the Sovereign and the Lancashire, -res-
pectively. Tiwo companies commenced busi-
ness-the Norwich Union and the London
& Lancashire. The twenty-seven fire insur-
ance companies in active operation at the
end of last year, were made up of nine Can-
adian, fourteen British and four American.
During the session of 1881, acts were passed
incorporating two new companies-" The
Metropolitan Fire Insurance Company ol
Canada" and " The English and Colonial
Insurance Company."

The fire record for 1880 is most gratifying
and will assist in reducing the adversE
ratios of the past decade. Three years,
1878-80, of favorable experience furnish ad.
ditional grounds for congratulation ; bui
these and more would be needed to set ove,
against the black history of 1877 which rol

led up a terrible pile of
precedented disasters.

REVIEW OF

caflamitous and un-

LOSSELS

Per $100
of Prem.

Average for 12yrs-1869-60, receved $ I 68
Highest ratio (1877)....- " " 225 58
Lowest ratio (1880) ............ 47 90
The ratio for 1880 shows a reduction of about
twelve per cent. from that for 1878,which was
the lowest preceding year.

The voltime of fire insurance in Canada
appears in the follow ing table of

BUSINESS DONE IN 1880. vailed in the matter of losses, the following
Premipens analysis may serve to present this aspect of

Risks taken. thereon the year's business.
9 Canadian Companies...... 8133,005,735 #1 457,784

15 British " ...... 227,537,306 2,29,647 LOSSES PAID PER $100 PREMIUM RECEIVED4
4 American " ...... 25,434 766 256,006 1880.

Total .......... . $385,977,807 $3,953,437 Average. Highest. Lowest.
Canadian Companies... $58 9 8 * 72 02 $43 43

From the above we find that the premim British 41 7 151 78 4 92
was distributed as follows :_ American ...... 45 42 70 90 8 98

9
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c
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r
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APPORTIONMENT OF EACH $1CO oF PRE- All Companies.................. 47 90 151 78 4 92

MIUM, 1880. The extremes in this exhibit arise from
Canadian Comp's (avg. for each il.10) ... 4 36 87 unusual circumstances, which it may be well
British " 3.78) ... r3 I to mention. The lowest ratio is furnishedLkmerican~~~ ' 6). 48

m- by a new beginnr, in which case the pre-$10000 mium received involves a considerable lia-
The average rate of premium for 1880 is bility beyond 31st Dec., 1880, as well as the

1.02 per cent. ; ranging in indiNdual com- actual- happenings up to that date. On a
anies from $1.4'-the highest, to 81c.-the new business not a moiety of the liability is
owest. In this respect the comparison with ascertained at the close of the firat year. On
receding year furniahes no note-worthy the other hand, the highest ratio above is
hange. The advance or decline, noticeable supplied by a company on the retired list,n individual cases, represents, no doubt, a where settlements had to be made for lia-
orresponding change in the character of the bilities assumed and paid for in prior yearsazards assumed, rather than an improve- With a uniforn income from year to year,nent or an impairment in the rate of pre- ratios based on the above principle give a
nium obtained. Assuming 75c. per cent , pretty correct notion, but otherwise they
f the risks taken, as the basis of income for might mislead. The true fluctuations in fire
business practically free from special haz- underwriting experience do not manifest

ards, an approximate estimate can be made themselves with exactness, in the statistics
of the proportion of " specials " by the degree as compiled from the returns to government.
)f divergence from this basis. By a judi- To illustrate this, let us take the relation of
cious application of this principle, one may losses to premiums for 1880.
determine what companies are addicted to Total amount raid in 1880 for losses. $1,666,578
insuring the more hazardous risks. Deductunsettled'791 losses includedtherein 268,179

The cost at which companies bave been Paid on account of 188 losses...........$1,m,&»
conducted may be gathered from the follow- Add the unsettled ". ..... 116,646

ing figures showing the proportion of pre- Real lues of 1880 ...................
mium receipts consumed for this purpose. The exces of "losses paid" over the actual

RATIO OF EXPENSES PER $100 OF PRE- joses is #151,53 ; an excesa which of right
MIUM RECEIVED, 1880. belongs to 1879. Nevertheles the anount

Averaga. Highest. . owest. of lasses paid" is used as the premises for
Canadian Companies $28 62 S 20 $20e8r
British 24 17 48 99 14 76 deductio
American " 21 88 40 77 1863 it incorporates to its disadvantage the large

Au Companies .-... 24 @ $4899 81863 rosidium of the preceding year, and leaves
It is only fair to couple with the above, the rach smaller legacy of obligation te the

the explanation that to the British and Ara- noît succeeding one. The tendencyte bave
erican companies there should be added a a good deal "unsettled" at the close of dis-
proper proportion of the home office expen- astrous years, and then ta have very little
ses, which are not included in the foregoing; outstanding in prosperons one, blonds re-
o that the same elementAs may bA present suite soraewhat, and deprives individual

in the comaras The two abnornially years of their true angularity. Thisdo4
high rates of expenses given above, arise and wil occur on the bases of "loses paid. l
from. exceptionl causes. The one fror an To fiorra a right conception of this phase of
abrupt stoppage of income ; and the other the business, there should alss be a compila-

from an equally abrupt shrinkage of that
important factor ; without, however, a cor-
responding movement on the part of ex-
penses. A low ratio of expense is not, of
necessity, a virtue, nor a high ratio, a vice ;
but, since wise expenditure has some limit,
there is a domain beyond which this item
should not traverse. When a company's
expenses encroach upon the thirties-ex-
planation is 4 in order."

Great diversity of experience having pre-
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tion showing the increase or decrease in the! amounted i
obligations assumed, as determined by "un- This sum v
earned premium." For instance, if increas- promoters,
ed, such increase shonld be treated as a con- titled to d
tingent liability, to meet subsequent tosses subscribers
arising under additional contracts made and the option
paid for during the year. This is simply The second
asking each year to bear its own burden, Wurtele, b
rather than approving a, very ready system cent. prem
of " robbing Peter to pay Paul." borates thi

Then as to premiums. Besides the amount 25,00X,000
" received," there may be an addition to 4,O00,OW f
agents' balances, for which premium income of 22,500,
is entitled to credit ; or, on the other hand, premium o
a reduction thereof representing payments is, the subs
on agents' accounts pertaining to previous for the cha
years, which ought to be expunged from cash obtainable
receipts to a*rrive at the premium income of This premi
the year. A summary of the respective and it may be t
aggregate increase or decrease in agents' of it as
balances would be valuable in this respect. went in th
Or, working it the other way around, and fair remun
deducting returned premium and reinsurance a clear losa
from the gross premium on the whole busi- this money
ness, thus arrive at the premium income. Ac- i effect s
cording to these methods, each year would went to ps
show the correct relation of losses (paid or would be
prospective) to premium income, without there was
allowing earlier or later experience to affect of the seco
it. It will readily be seen that this principle holders, w
would alter considerably the ratios of general as a means
expenses and other items as well. but anoth

By reason of the boon in bank and other made,the
stocks about the close of 1880, many coi- of the bala
panies secured an accession to their assets. of 2,500,00
Would. it not be well if the effect of an- original Fr
hancemant or depreciation were accorded a whole amo
column in the retuirna ? True, it can be merubers o
ascartained by a tadious comparison of these would not
items of assets ; but 'the irise or decline of probabilit
stocks may move the aggragatb up or down tunity offe
without the government return specifying the premi
the channel, amount or character of change profit lias
in this particular. Not only would it be been maci
of great interest to know the extent and paid the h
nature of variation arieing from this cause, We cani
but it would aiso f urnish a convenient factor making las
for important deductions. The sharel

_ _ for the 

PROMOTER'S PROFITS IN THE companyr
sdark. Th

ithe chara

Apart fromn the main object of the legisia- promisesE
tive investigation of tha conduct of certain or rather t
members of the Legisiative Assembly of premium
Quebec, in connection with the passing of at least th~
the charter to, the Franco-Canadien Credit own interE
Foncier, the magnitude of the promoter's be made
profits cannot fail to arrest attention. The framer.
company, as appears in the ligat of the ws issued
recent investigation, was promoted in a way pitious; fE
to give a very large profit to the Paris bank- Province
ers who acted as the accouheurs. The firwt year. On
ipue of stock brought a premium which did this.

n the aggregate to 750,000 francs.
was treated as profit, which the
in France and Canada, were en-
ivide among themselves. The
to the first issue were to have

of taking the balance of the stock.
issue of stock, according to M.

rought from fifteen to twenty per
ium. And M. Chapleau corro-
s statement, by saying that the
francs brought a premium of

rancs ; and, if so, the second issue
)00 francs must have brought a
f from 15 to 20 per cent. That
cribers paid this heavy premium

nce of getting such profits as are
on investments at six per cent.

um is spoken of as profit; and so
o the promoters, or such portion
went to them ; but whatever
e expenses of promotion beyond a
eration for services rendered, was
to the stock-holders. For them
loses its earning power, and is
nnihilated. Exactly how much

y the expenses of promotion it
interesting to know. At firat,

a question of reserving a portion
uld issue for the Canadian share-
ho had subscribed stock merely
of qualifying thein for directors ;

er arrangement being afterwards
right of subscribing for the whole
nce over and above the frst issue
0 francs, was transferred to the
ench shareholders, by whom the
unt was subscribed. The French
f the company acting as promoters,
be likely to keep this stock ; the
y was that they would sell, as oppor-
red, to the general public and take
um as a profit. And an enormous
been made, which could not have
e unless the general public had
eavy premium.
iot say that we think this mode of
ge profits ought to be encouraged.
holders who pay 16 or 17 per cent.
prospect of dividends which the
nay earn, surely take a leap in the
eir sole reliance is to be found in
cter of the promoters and the
of a prospectus. The promoters,
hat portion of them who took the
inder the name of profit, showed
at they were not insensible to their
ests. A prospectus can sometimes
very much to the liking of its

The time at which the prospectus
cannot be said to have been pro-

or very few Loan Companies in the
of Quebec paid a dividend last
ly two or three out of twenty-six

Under such circumstances,

the shareholder of a new and rival com-

pany, who paid from 16 to 17 per cent.

premium for the stock when it was first
issued, and before it was possible to tell
what it would earn, was surely the most

hopeful of mortals. The premium paid was
in no proper sense a profit ; for the company
had not yet done the first stroke of business
on which profit could be made.

So far as the subscribers to the first issue
of stock continue to hold first and second
issues, the premium is little more than
nominal ; for they would receive back with
one hand what they paid out with the other.
What proportion of them is in this position,
we have no means of knowing; but the pro.
moters must have had the thing pretty much
in their own hands ; and it is the nature of
promoters to wish to realize when heavy
profits can be touched. And if 4,000,000
francs profit was made, they must have
sold very extensively.

Profits so called, made out of premiums
on the issue of the stock of a company
which has not yet commenced to do business,
are a delusion. The stock-holders are the
company ; and as they pay the premium, they
cannot make a profit out of themseives.

True, there are stock-holders and stock-
holders; and those who had the privilege of
taking the second issue of stock (at par),
made money by selling at a heavy premium.
If 4,000,000 francs was realized in premiums,
nearly the whole stock must have passed out
of the hands of the original subscriberb. The

original subscribers made a heavy profit ;
the subsequent purchasers of the stock have
yet to try their fortune; some of them may
sell at varying rates of premium ; but the
chances of the final holders of the stock are
weakened in direct proportion to the dimi-
nution of earning capital by the abstraction
of a premium of 16 to 17 per cent.

This mode of promotion is not much
practised in Canada, and it could not here
command public favor. We hope it will not
be copied. If the promoters in Paris of the
Credit Foncier had not had before them the
hope of large profits, perhaps this new com-
pany had not been born. Of the capital
subscribed a proportion equal to an earning
power of one per cent has gone either into the
pockets of promoters, or of such of the ori-
ginal subscribers as sold out. The company's
loans, on the security of real estate, are
restricted to six per cent. Take into account
the diminution of subscribed capital repre-
senting an earning power, at this rate, of one
per cent., and five remains. One per cent.
is not too much to put down for expenses
of management and to cover occasional los-
ses. If those French holders of the stock,
who paid a premium of 16 or 17 per cent., be
content with a dividend of four per cent.,
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they may still be happy. But the company deposits not bearing interest, show a very -With the extension of cotton manufac-
is not confined to loans on the security of real satisfactory increase over the last year. tures among us, the intereat in the state of
estate ; and it may have better prospects, in The directors have evidently been care. the cotton crop increases. There seema to
other directions, which may enable it to fuily watching the reauits of some of our be a tendency in the Southern States, with
supplement its prospective average earnings local institutions, and seem afxious to, share remunerative prices, to increase the area Of
on mortgage, though this is not at all cer- in some of the ripe fruit they have plucked. the cotton crop. This tendency was strong-
tain. The only thing certain is that the At the sane time, they muet remember that, er lat year than in the present, under the
privileges of the promoters have brought here as elsewhere, there are pienty of pick- influence of higher prices; but the check
them large profits, and diminished to those ers. As to the advisability of opening up a was only partial and the increase may be set
who paid a high premium for the stock, the new branch in this province, very mucl wiil down as positive. What purports to be a
company's chance of making, in the ordinary depend upon getting a person of experience, comparative statement of stocks for the pres-
way of business, divideîîds mucli above the one who understandis the trade of the dis- ent aud last year is current in the States.
margin of four per cent. trict, and one whose character and abiity are it reads:

iikely to inspire public confidence. Without Excess American cone into ight Bale.
tIthese requisites, the attempt would be futile. to Jne 1 1881, over las year

e aS ,saine perod ................ 759,31
We cannot make room for the report this Les deficiency Egyptia and

company's chancerof makingrinothe ordinaryBrazilian on same comparison. 80,00
We mke oomfor wo orerepots f wek.Less deficiency Bombay on same

Bank meetings which have been bebd this ndmparison ................ 73,000
week. We think that location may, to some AN .IMPORTANT D&cisioN.-- nWmber Of Less deficiency other .I. ports.. 80,000
extent, account for the difference in the dissatisfied policy-holders in tht Victoria -283,0000

theua cotto cropac increases Ther sees t

resut of thir respective operations. e Total exces ail countries. 526,000
The statenent of thé Impérial, presented for the purpose of testing the legality of cer- Excesa visible suppy June 1,h'81,

tain assessments made by that company, bast againat Jane 1, 1880 ......... 400,000to the eitock-holders at its annual rteeting on winter, in order to close the business of its Excess stock in handr s o Britishravealeatis'actoiy progse, lastryearthaninspinnersJtne 1, 1881, aganatadnaugec branch, which had proved Jne 1, 1880 ............... 8,0
pprofitable. For this purpose a bilo war filed Excert stock in handa o Conti-

of the baik. ' Consdering the large amount in thé Court o! Chancery, asking the Court nenta aspinners June 1, 1881,
o! depsits bearing interet, and the oow dis- to détermine the amount to be paid by each againt Jne 1, 1880.......125,000
count rates that have pievaied during the policy-holder in closing the aboye branch o If there e 7,00 more bales in sight than
year, the best p Msiblé use appa S to have the company. On demurrerto the plaintife incre ed production can account for, con
bea made of the boanabe f unds at the ds- bil it was held by Vice-Chaucelior Ferguson sumption muet have been lea ; 'and this
posai of t e m fongement; th net profits that one policy-holder cannot Leaim t re- again wousd have an influence on th stocks
amounti g to $142,824, or 14 per cent. on present ail inthe same branch, as their inter- o! manufactured cotton. Thre, 0s in thé
the capital-ceran y a satiffrctcry resuit. ests are not exactly identical. Each policy- a e of wheat, the reports of the Agricutural

A remarkable featur i i o the Statement is hoder being oFi y rablé for his share of the Bureau, are not reliabl . tested by thé
that ovérlue paper, vnaoured, stsnds at bosses incurréd in the branch in which the product, the acréage givepi by the Bureau luet
nil. On the other hand, h-o)wever, Rteal insurance is effécted during the currency of year, was understatéd, or the averag pro-
Estaté account (other than Bank prenises) hie respective policy. Folowing the de- duction was greater than ev1r b.fo.r .
is valued at 44,786-an item w h sould cisions givn in th cses of Duf ts. th e greatr average production is improbable
We productive-ta which no ry fonce s Canadian Mutual, and Hilc vs. the Merchants for old lande are not ikely to be more pro-
made. The prp rtion o Re t ac ount to and Manufacturéeis Mutual it will be seen ductive than néw lands. There may b
paidnup Capitaloi yet c mparatively mall; thatthe Court of Chancery hasno right o bears" who wish to pull down the prîce; and
but the substantgal addition of t75,000, after inte-ferm with the assesments made on pre- aaraIethéun e 1, ...... 1otton,00e-5, h00
thc paytent of two half-earv drvidends o! mium notes, threfore the Vice- Chancllor did the advantage in making themi ves heard
3 per cent., promises we l for the futu e O not attempt to deal with thé roal question at overthe ul." But,on thwholeth con-
thé bank. issue. The sole power of making assersments clusion cannot be esaped that there is a

Th e tatnment of the Union Bak of appears to b vested in th directors, who larger supply of cotton now than ther waa
Lower Canada indicates that steady pro- have thé right to levy the amount ncessay a year ago. haeanfuneotesok
gres hau been made by that institution aiince to covér thé risk and eipenses with a reserve
the latter part of thé year 1879, praviously of ten per cent. during the currncy o! the -Thé probable yiod o! wheat in
te wich it sufferad, in com tn with ail other respective policies then in force, but ot for the ownited Stat s is attoacting attention.
interea rable to be affected by the debt incurred previoualy to thé date of the The National Millers' Association estimates
tuher trade. And yet i d bas n ds entiraly policy. Th effect o! this deciion is that in that the crop will be short 150,000,000
rezovered fro the disastrous effect the évent of any poicy-holder becoming dis- bushels; and a Mr. Melton, of St. Louis,
o! its connection with tBat business. satisfiéd, hi. onlv recourse is to individually makes the ashortage 60,000,000. But. neo
Some accoun8ts that wre considered content the assecsment mado upon him by body i realy the botter inrmed for thes;
pretty good have proved rather disap- defending any action brought on his premium éstimates. A Chicago journal thinke thé
peinting ; consequently we find that it bas note. The result may b that a majority of only safe rube to fotlow in daling with the
been considerd prudent to nake a f urther policy-holders in mutual cempanies will pay estimates of thé Miller' Association, je to
appropriation o! a57,814 out of th year's thé demande made uon them in the shape read the backwards; nd thé New York
tarnings. iuowever, as business is improv- of aassmentss, even though they pay far Public, an honet and well infored journal,
ng in the s t as w el Usin thé west, we sha more than can é legal y eiacted fro them, describes th as of c ntirely worthlese." Th
iook for btt r rseulte la the future Ah- rather than be at thée xpense and trouble of Millera' Association consist e o bus, with
ready thé items o! circulation of notes d contesting whast they consider thir rights. considérable stocke on hand; and they want
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to prevent a fall of prices. Besides, this
gloomy prediction is the repetition of a stale
trick, too often practised to produce any
effect. Nor are the Reporta of the Agri.cul-
tural Bureau, at Washington, much more
reliable. For years pa3t, they have been
far astray; for the reason that the accounts
of the crops are received from Grangers and
others interested in making the > ield appear
short. Some of the Chicago journals take
great pains to get estimates of the standing
crop and the existing surplus; but the in-
formation, coming largely from interested
farmers, is of little value. These estimates
are full of contradictions, incongi aities and
palpable falsehoods. None of the meani at
present in use for collecting information
about the growing crops are reliable; and no
critic who deserves the name, places any
reliance upon them. The Public thinks the
surplus .ill reach 140,000,003, and that this
quantity, with the large surplus now on
hand-there are nearly 10,000,000 bushels
in Ohio and 600,000 tons in CaFfornia alone
-cannot be readily marketed. 172,052,806
bushels were exported from the States in the
eleven months ending May 31st, 1881. But
the European crop is likely to prove better
this year than for some years past ; and in
that case, the demand there for importation
will be less.

-The whole amount of taxes claimed by
the United States Government from Cana-
dian banks is $165,444. This amount is dis-
tributed as follows : Bank of Montreal,
$108,317; Bank of Commerce, $51,292 ;
Merchants, $5,384. Under the American
law, the capital of the banks is taxable ; but
the Canadian banks cannot be taxed on their
whole capital in the States, for only a small
part of it is employed there. It is easy to
see that the Canadian banks and the Ameri-
can Government might take different views
of the :amount of capital taxable, since the
amount is indefinite. Deposits are also tax-
able ; but money held there by the banks
would not be deposits in the ordinary mean-
ing of the term. The Government holds
that the Canadian banks should pay taxes
on all the " money " which they take with-
in the jurisdiction of the United States. It
is doubtful whether this is strictly in accord
with the terme of the law. Commissioner
B4aum appears to aim at what he considers
an equitable compromise; that the banks
will corne to take bis view of the matter is
doubtful; it is also doubtful whether a com-
promise is legally possible. Of course, if the
banks submitted to pay without protest,
there would be an end of the matter. It
may be taken for granted that foreign banks,
a character which ours sustain in the States,
will not be allowed any privileges which

dome§tic banks do not enjoy ; and if the law
be defective, Congress bas the power, and is
hardly likely toLwant the will, to lalterlit.
Whatever may be the end of the clain now
made, there is every probability that Cana-
dian batiks doing business in the States will,
in the future, have to pay an increased tax-
rate. The tax on banks was originally
imposed as a war tax, and it will not last for
ever; it may, however, last for some yeprs.

-The session of the Quebec Legislatil-e,
wbich bas just closed, bas not been remerk-
able for the number or ve'iety of important
measures passed. The Act to permit muni-
cipal corporations to capitalize thei- debts,
if floating debts be meait, shows oni abnor-
mal state of things. The Act incorporating
the Qnebec, Montmorency & Che-levoix
Railway, is already being followed by a de-
mand on the goverament for laud to aid in
the construction. Money the goveinment
bas not to give, but this fact does not prevent
railway promoters making dolefol music by
rappiug on the empty treasury. The incor-
poration of the Canada Electric Light Co.
shows the direction in which we are moving.
The Toronto Gas Co. is wisely seeking to
obtain a new kind of business by offering to
supply gas for cooking; in tls direction gas
companies have nothing to fear from the
success of the electrie light. The letters
patent issued to the Montreal Abattoir Co.
are confirmed. Abattoir companies beceome
necessary, on sanitary grounds, as cities in-
crease in size. It is about time that the
exarriple of Montreal, in this particular, was
followed elsewhere. The incorporation of
the Montreal Board of Real Estate Agents
will enable its members to put the business
under necessary regulation ; a power, the
exercise of which bas become necessary.

-The English merchants who have con-
nections with Canada feel the want of an
insolvent law in this country. The deputa-
tion that waited on Sir John Macdonald, in
London, made this plain. It was of course
a folly to expect we could get on advantage-
ously without an insolvent law. But the
commercial clase was itself the cause of the
repeal of the law. Pressure was brought on
parliament in favor of abolition, and the
government did not interfere. If a new in-
solvent law is to be enacted, the same clase
that demanded the repeal of the old law will
do well to indicate that it has changed its
mind. English merchants seem to think
that, distant as they are from their Canadian
creditors, they are at a disadvantage as com-
pared with local creditors. If one result
should be to make credit less facile to Cana-
adians in England, perhaps no harn would
be done ; for credit has often been given

there with too little consideration of the
attendant circumstances. Sir John did
not commit himself on the question ; but
there is no doubt that before long some-
thing will have to be done to get rid of
the present anomalous state of affair.

-- The stîke of ship laborers in Montreal
is causing inconvenience among business
men ; and impor ters and others injuriously
affected, heartily wish it at an end. For A
this purpose they would willingly see the in-
creased wages paid ; but the agents are ob-
stinate and will not give way. The funds of
the strikers are getting low ; and when these
are exhausted the men nay become violent,
and do some mischief. However, they will
be held in check by a strong force of police,
armed with carbines, by which they are now
watched. An amicable settlement of the
difficulty is much to be -desired. Latest ac-
counts state that the sti*kers are no longer
an unit, forty of them having gone te work
on the str. Tirton Abbey.

-Since the first of July the banks have
been prohibited from issu ing fbur dollar notes.
The fours outstanding will gradually fa)l in
and finally disappear altogether ; but that
small government notes will take their place,
to any great extent, is improbable. Small
notes forichange, people will require ; but
this will be nothing new, and the demand
for small notes will not be increased. Five
dollar bills will, for all the circulation over
and above what has been wanited in ones,
supply the place of fours., It is the interest
of the banks to make the substitution ; but
nobody is interested in extending the circu-
lation of smail goveinment notes. We do
not therefore expect that the circulation of
the banks will be much curtailed by the
prohibition to issue any note below the
denomination of fives.

-The new tax law in Vermont, is causing
an enormous increase in the assessments;
the result of bringing to light taxable pro-
perty that was hitherto withheld from the
asessors. In 63 out of 241 towns, the total
assessment, this year, is about $76,000,000,
against $37,000,00 last year. The ihcrease
in personal property, as was to be expected, is
much greater than in real estate. The secret
of the increase is that every one bas to swear
to the information he furnishes to the asses-
sors; which would seem to prove that,
though a large number of persons will make
false statements about their taxable posses-
sions, they will not swear to those state-
mente.

-The Ontario and Quebec Railway, the
rival of the Ottawa and Toronto, has got a
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start. A million dollars of stock ha- been
subscribed, and $100,000, the first call, been
paid. The Western Railway Company has
signfied its intention to co-operate heartily
with the d-rectors. The Toronto and Ottawa
Company states that nearly the whole of its
li'ie hos been located, and the right of way
is being obta;ned. A line easy of consti nc-
tien has been found ; so the engineer repoî 4s.
A bonus of $200,000 has been voted by the
city of Ottawa ; but the general financial
plans of the company a'-e still in abeyance.
This question will be decided at a meeting
of shareholders, soon to be held. There is
ceitainly no need for twe riva' railways.
Will they both be built (

-With allthe improvement that has taken
place in business, in the United States, less
than half the railways are paying dividends.
And yet the work of construction, whieh
often means a sinking of more capital, goes
rapidly on.

CUSTOMS AND INLAND REVENUE
RETURNS.

Halifax Custom house receipts for fisce& year
endi'ig with June amountsd to $1,173,176; this
is an increase of $230,400 over 1880. Her in-
land revenue figrlves for the sanie period stand
at $202,610, being $23,162 in excess of the pre
ceeding year.

The duties on goods imported into Kingstor
duîing June amount to 815,807; goods to the
value of $58,930 were exported.

The inland revenue colected at port of Ottawa
for fiscal year just closed amounted to 8162,337
an increase over the previons year of some $26,
000.

The Customs' figr-es for Guelph for the yeai
just closed show Pu increase of $20,366; and in
land revenue collections for the month of Jen
$10,286, or an increase of $2,967.

London exported during the year '-ticles t
the value of 8502,433, which, compared with th
coîresponding period of '79-80 shows an increas
in favor of tlbis year of $39,091. The year's in
land revenue returns exhibit an increase for th
year of $40,780.

We notice a decrease in Toronto's inlan
revenue returns for the month of June of $1,41:
but for the- 12 months an increase of $326,462
or nearly 60 per cent. Du-ing June, we exporte
te the U. S. articles valued at $186,061.

At Belleville inland revenue office, 880,062 wi
collected during year, or au increase of $8,4(
over last twelve months. Hamilton's Custom
returna for the year are 8902,487. which is $185
509 in laver of 1881. She sent to tue U.
$92,577 worth of gooda, or an increase of b56
768. The total inland revenue collectioi
amlounted to $168,929 being $11,611 in excess
1880.

Tn lias been 1,574 miles of new railroi
built thus far this year in the United State
against 1,590 miles reported at the correspondi
time in 1880.

-Arrangements for the conference of bankers
which iB to be held at Niagara Falls on the 10th
prox. are about completed. Reduced railway
lares will be secured, and the rates at the hotela
and other places will be adjusted by the com-
mittee and registrar. Mr. F. R. Delano, of the
Cateract Bank, Niagara Fols, will give informa-
tion on tbis subject to the membera of the
association generally. Among the subjects te be
discussed are " The Currency of the future,"
" The ('auses and Prevention of Panics," " The
Industiîal Progress of the South and West,"
" The Pei's and Safeguards of the Financial
Situation," " The Decrease in the Rate of Inter-
est," and " The Progress of the Through Traffic
between the West and ElL-ope. A number of
European bankers and capitalists is expected to be
present in addition to a large representation from
the 6,000 banks in the United States. No doubt a
number of our Canadian Bankers will make it
convenient to take a holiday over there at that
time. Some of the subjects will be interesting
to them.

-Last week, the s'-th snnu 1 repoiu of the
Canadian Savings and Loan Company, for the
year endiug s7i May, was submitted to the
shareholders in London, Ont. It showed that
the net earnings derived from the company's
i'vestments were $47,339. Out of which s
dividend of 8 per cent. was paid, and the balance
together %.th 837,500 derived from the sale o
about 3290,000 stock, at an average pren.ium o
nearly 13 per cent. was added te the rest. Th
stock had been u1creased from t11,500 to $87,
500 at the end of the year under review. A
good arrangement appears to have been mad
with the heirs of the Goodhue estate, whereb,

- they have taken a quarter million dollars o
stock in exchange for moi igages on real estate
The respit, as ;Il be seen, is a large increase i
the amount of business. Conservative manage
ment and great economy in expenditure seem t
be the desire of the directors, who were re

o elected.
e
e -On Monday last the annual meeting of th

Hamilton Board of trade was held. The presiden

e in his report, rejerred to the rapid increase o
industries in their midst, most of which wer

d employed to their full capacity. He urged upo
L, is successors in office to again press upon th

goveremeut the nccessity o! passing a short se
,dfor the distribution o! assets o! insolvent estateu

It will be rememtercd that the Board wus som
ta monthe ago callcd to consider the test route fa

ý1 railway communication te -Sauît Ste. Marie, an
to oppose, if decmed advisable, the Grand Trun
scheme to get control o! the Ontario Pacifi

"Juection charter, when a memorial with thi
end lu view was adoptcd sud a copy forwarded t
the Governinent. At the same meeting a con

21

o! mittee reportcd ie favor o! nrging epen tî
Goverementicertain improvements on Burlingtc
canal, with a view te the Bay being made aval

id able as a harboP O! refuge. "dIt is a matter
w5, the utmost importance te the city o! Hamilte
ig that the canal be redgcd aud a ni!erm depi

of 15 or 16 feet maintained, as otherwise on

opening of the new Welland Canal the larger clas

of vessels will be unable to come into our harbor."
The report was adopted ; after which Mr. George
E. Tucket was elected President, and Mr. W. H.
Glasco Vice-President. The following are mem-
bers of the coiricil, Messrs. Alexander Turner
Alexander Murray, E. Gurney. C. J. Hope, A.
Duncan, W. Hend-ie, J. H. Park, G. H. Fisby,
J. M. Lottiidge, W. E. Sanford, John Stuart,
James Turner, John A. Bruce, Wm. Osborne,
John Winer, R. M. Wanzer, Jas. Watson, and
A. Brown.

-The net premiums received in the fire de-
partment of the Guardian Insurance Company
were £13,000, an excess of the year previous
(1879) and amounted to £262,597. An equally
bigh ratio of losses is indicated. These amount-
ed to about 62 per cent. of the Company's pre-
mit,-s, an unusually high rate for this company.
The resei ves of tbis department are on an ample
scale, amounting to more than £400,000, irre-
spective of the paid-up capital of one million, on
which a dividend of 7 per cent was declared, as
aginst 7j per cent. for 1878, and 9 per cent. for
1879, when the shareholders' profits were en-
hanced by the division of the life su'plus.

__Mr. Holland is sncceeded iu the managership
of the Montreal bro-ich o! the Ontario Bank, hy

fMr. W. W. L. Cbipmpn, at one time local man-
fager of the Mei chants, and for some time pust

fifling the position of Inspector to that Institution.
-The apppoiiutment if; regarded with favor in
Montreal.

f __The Consolidated Bank statement for June
3Oth shows liabilities of $108,10)3, and ases
$483,660l, gi-, ng a nominal surplus o! 8375,567.
Notes discounted amonnt to 8284,433, overdrawn

0accounts b189,160, mortgages $30,937, special
Ocaîl loans and due by banke $29,082, while the
amonnt o! cash is represented by 835.88.

e STOCKS IN MONTREAL.

t, MONTERUL, Ju!y 6, 1881.f

e P~
-

e

y

;*Montreal ... 191 193 666 191 191*188di x.d. ... . ........... ... .......
.e Ontario .....».... 77 821 4417 77 74

'rCouso1idated ... ........ ......... il1 12.....

d lolsn'a......112.124.i10 112 115 77
k Toronto .................. ......... 15 1524

cMerchants ....121 1231 640 121 121 g
.omre....187J 144 4212 137 1371 122tt Eastern Tps xd.................. ........ ......

Union x.d..... ................ ......
O Hamilton .............. ......... ............. ....
-. Exchange ................... 1361 187

Mon. Tel .... 1?.13q4.992.B. C lu1iie Dont. Tel........... ........... 0
'n ch B &O.Nav ... 62 4j 11 44 ... 624-
1. a G ............ 139 140 205 189J 1324 125

B. .Is.Co ... . ......... 4 5.........o! Commerce x.d. 14 m 17 20............ .....
>~ML Tel. Co. x d ... :1314 475 181 131J ....

f _____________ ________________



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

N
D

IMPERIAL BANK OF CANADA. D
D

The sixthannual general meeting of this bank D
was held, in pursuance of the terms of the char-
ter, at the banking house of the institution, on
Wednesday, 6th July, 1881. There were pre-
spnt: Messrs. H. S. Howland, T. R, Merritt, C
(St. Catharines) Hon. James R. Benson, (St. R
Catharines) John Smith, John Fisken, P.Hughes, D
T. R. Wadswoith, E. Nanton, Mayor Carlyle,
(St. Catharines) James Graham, James Stewart, F
Rev. E. B. Lawler, Robt. Beaty, E. B. Osler, R. A
Cochran John Lyman, Saml. Pounds, (Port
Colborne) D H. Allçn, Geo.Ro inson, R. Thomp-
son, Dr. Thorburn, Beverley Jones, D. R.Wilkie,
etc., etc. B

The chair was taken by the President, H. S.
Howland, aud Mr. D. R. Wilkie was requested
to act as secretary, and at the request of the
chairman read the report of the directors and
the statement of affairs.

REPORT.

The Board of Directors have much pleasure in
submitting to the shareholders their sixth annual
balance sheet and statement of profits for the
year ended 31st Mav, 1881.

As evidenced by the foregoing statement, the
business of the Bank for the year, notwithstand-
ing the low rates of interest obtainable for
money, bas been very satisfactory.

A marked improvement iu the sounduess of
the business of the country has been noticeable
throughout the year.

During last autumn the President and Vice.
President visited the Province of Manitoba,
which led to the establishment in January last
of a branch of the Bank in the city of Winni-
peg. The result of the operations of the Bank
at that point has given your directors no cause
to regret their action.

Your directors believe, in view of the pros-
perous condition of the country and of the large
surplus lixely to accrue to the Government from
General Revenue, that it would greatly relieve
and facilitate business, were the Bill Stamp Act
entirely repealed, the amount received from that
source being trifling compared to the annoyance
and trouble inflicted on the public by its collec-
tion.

Thorough inspections of the Head Office and
Branches of the Bank have been made by the
Inspector during the year.

The Cashier and other officers of the Bank
continue to dischare their respective duties to
the satisfaction of the Board.

H. S. HOWLAND,
President.

Profit and Loss Account, 31st May, 1881.
Balance at Credit of Account, 3lst

May, 1880, brought forward.. .. 8 4,675 33
Profits for the year ended 31st May

1881, after deducting charges of
management and making provi-
sion for all interest due deposi-
tors, and writing off all bad and
doubtful debts ............... 142,284 13

1146,959 46
From which has been taken-

Dividend No. 11,3 per
cent., (paid 2nd Jan.
1881) ............ # 34,123 30

Dividend No. 12, Bi per
cent. (payable 2nd
July, 1881). ....... 35,000 00

69,123 80

%77,886 16
Carried to Rest Account.......... 75,000 06

Bal of Profit & Loss carried forward $2,886 16

Liabilities.
otes of the bank in circulation. .
eposits bearing interest........
eposits not bearing interest....
ne to other banks in Canada ..
ue to agents in the United King-
dom ........................

Total liabilities to the public.. S
apital stock paid up ..........
est Account..................
ivideDd No. 12, payable 2nd July
1881 (3j per cent.) ..........

ormer dividends unpaid ......
mount due for interest on out-
standing deposit receipts (inter-
est upon savings and all other
accounts credited) ..........
alance of Profit & Loss Account
carried forward..............

Assets.

Obld and silver coin current....
Dominion Government notes....
Notes and cheques on other banks
Balance due from other banks in

Canada .................
3alance due from agents in for-

eign countries .............
Government securities .........
Municipal and other debentures.

Total assets im'ed'tly available.
boson call ...............
Loans, discounts, or advances on

current account to corporations
Notes and bills discounted and

current ....................
Notes discounted over due, secured
Notes discounted overdue, unse-

cured ...................
(Estimated loss provided for)

Real estate, the property of the
bank (other than bank premi-
ses) .....................

Mortgages on real estate sold by
the bank (all bearing interest).

Bank premises. including safes,
vaults, and office furniture at
head office and branches......

Other assets, not included under
foregoing heads............

35,000 00
1,011 61

26,683 66

2,836 16

$5,127,613 30

176,625 47
200,085 00
118,596 47

143,859 53

14,100 26
344,666 00
144,542 49

e1,142,475 88
232,910 02

231,875 92

3,338,502 98
9,922 24

7,009 63

44,786 72

12,822 02

98,580 51

8,726 68

$5,127,613 30
D. R. WILKIE,

Cashier.
Moved by the president, seconded by the vice-

president, that the report which bas been read
be adopted, printed, and circulated among the
shareholders.-Carried.

Mr. John Lyman moved, seconded by Mr. H.
Carlisle, (St. Catharines), that the thanks of the
shareholders are due and are hereby tendered to
the president, vice-president, and directors of
the bank for the able manner in which they
have conducted its affairs during the past year.
-- Carried.

Moved by the Rev. E. B. Lawler, seconded by
Dr. Thornburn, that the thanks of the share-
holders be given to the cashier and the other
officers of the bank for their attention to the
interests of the bank, and for the efficient per-
formance of their respective duties.-Carried.

Mr. Geo. Robinson moved, seconded by Mr.
Robt. Thompson, That the ballot be now opened
and remain open until two o'clock this day for
the receipt of ballot-tickets for the election of
eight directors, the poll to close as soon as five
minutes shall have elapsed without a vote being
tendered, and that Mr. James Graham and Mr.
Robert Cochran do act as scrutineers.-Carried

The scrutineers subsequently reported the fol-
lowing shareholders elected directors for the en-
*uing year :-Messrs. H. S. Howland, T. R. Mer-

CAN ADIAN SAVINGS' AND LOIN COMPANY

The annual meeting of the stockholders of this
company was held at its offices in the Federai
Bank building, London, on Thursday, 30th
June. Mr. Jas Durand, the President, occupied
the chair, and the attendance of stoekholders
was good. The following annual report and
financial statement was presented.

REPORT.

The directors have pleasure in submitting the
sixth annual report and financial statement of
the company's affairs for the year ending May
31st 1881.

The profit and loss account for the year is as
follows:-
Interests and investments........$ 78,953 34
Premiums on new stock .......... 37,500 00

Total income ............... 116453 34
Applied thus:
Dividend on stock at 8

per cent. per auum,
paid half yearly.. . . .

Interest on Savings B'k
deposits............

Expenses of managem't,
including Inspector's
salary and travelling
expenses, Directors'
fees, rent, &c ......

Solicitor's fees and dis-
bursements on loans
paid by the Company

Commission on loans..
Bonus on mortgages

purchased ..........
Carried to reserve fund:

Premium on stock . 37,500 00
Earned surplus .... 8,504 18

40,248 19

20,045 03

4,916 52

689 83
2,000 76

2,498 83

46,004 18

0 116,453 34

The Directors have, out of the year's profits,
been enabled to pay the usual half-yearly divi-
dends, at the rate of eight per cent. per annum,
and to carry to the Reserve Fund $8,504.18 as
earned surplus, which fund, with the addition
of premium on new issue of stock, now amounts
to $87,504.18; and it may be observed that the
item bonus on mortgages purchased, 12,498.83,
might fairly have been distributed over a longer
period, but bas been taken ont of the present
year's profits.

The Directors think it unnecessary to call
further attention to the financial statement,
except to invite comparison with those of pre-
vions years. which will show the highly satisfac-
tory progress and position of the company.

In view of the hitherto expressed opinion of the
Directors as to limiting tha Capital Stock of the
Company, an explanation is necessary regatrding
the new issue made dui.ng the year. A division
having been made amongst the heirs of the
"Goodhue Estate," and a large proportion of the
funds and mortages placed under the management
of one of the Directors of the Company, a pro-
posal was made to him to purchase two and fifty
thousand dollars of stock of the Company, and
to exchange therefor Estate mortgages, at remu-
nerative rates. After careful consideration your
directors accepted the proposition, believing it

ritt, Hon. J. R. Benson, John Smith, Wm. Ram-

760,488 00 say, P. Hughes, John Fisken, T R. Wadsworth.

2,042,497 83 At a subsequent meeting of the directors, Mr.

976,631 47 H. S. Howland was re-elected president, and Mr.

2,782 85 T. R. Merritt vice-president, for the ensuing
year.

104,681 72 By order of the board
6 7D. R. WILKIE,

3,887,081 87 Cashier.
1,000,000 00 Toronto, 6th July, 1881.

175,000 00
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highly desirable to unite the interests of the
Estate with those of the company, thereby pre-
Veutiug competition, securing a large increase of
business, and the services of a number of reli-
able valuators.

Owing to the increased business of the com-
Pany, it was thought desirable to appoint a
Travelling Inspector, and the services of a gentle-
man of large experience were secured, who has
examined and reported upon all properties
iortgaged to the company in which there was
the slightest doubt as to security for the amount
advanced.

The result of this inspection was very satisfac-
tory, fully confirming the last report of the
directors regarding the soundness of the com-
pany's investments.

The securities have been carefully valued, and
the statement of profits is based upon the actual
rate of interest they bear.

The recent decline in interest and the difficulty
in making investments, except at considerably
reduced rates, fully justify the course which the
directors have hitherto adopted, of yearly devot-
Ing a portion of the profits of the company to
the Reserve Fund.

All of which is respectfully submitted,
. W. BLINN, JAMES DURAND,

Manager. President
INANCIAL STATEMENT OF THE CANADIAN SAVINoS,

AND LOAN COMPANY OF LONDON, CANADA, FOR
THE YEAR ENDING 21sT MAY, 1881.

R it

Permanent stock... ....... I
Accumulating stock..........
Savings' bank deposits........
nepayment on loans ..........
Generai interest account ........
rreriu on stock ...........
Due Federal Bank, 31st May, 1881

1
Disbursements.

Loans on morLg.Iges ............
Savings' bank deposits witbdrawals
Accumulating stock made perman't
Dividends on permanent stock ..
Expenses of management........
Commission on loans ............
Bonuses on mortgages purchased.
Solicitor's fees and disbursements

On.loans ................
Balance due ederal Ran 3lst

May, 1880 ..................

283,200 00
289,962 14
834,797 39
296,859 88

2,575 30
37 50(b 00
26,689 99

1,771,584 70

780,677 90
654,771 20
283,201 34
38,835 55

4,916 52
2,050 76
2,498 83

689 83

3,942 77

#1,771,534 7(
Assets.

Lans on mortgageson real estate.11,177,405 1
Loaus on company's stock ...... 12 426 74
Loans on debentures............ 3,000 0(

81,192,831 89
Liabilitipes

To the public-
avings'bank deposits$474.733 94
ue Federal Bank .. 66,689 99

-- -- 1501 423 9

To Stockholders-
Permanent stock .... 8583,400 00
Accumulating stock.. 20,503 78

1ýS've fund
at May
31, 1880.$41,500 00

Added pre-
Sent year 46,004 18

---- 87,504,18
691,407 9

#1,92,831 8

H. W. BLINN,
Manager.

We hereby certify that we have examined an
audited the books and vouchers of the Canadiai
Savings' and LoanCompany, for the year endin

Blt May, 1881, and find the statement as above
set forth to be correct, according to the ledgers
of the company.

JOHN MARSHALL, AuditOrs.
THOMAs BLAKENEY, d

It was then moved by the President, and
seconded by Mr. John Johnston, that the report
and financial statement now read by the secre-
tary be received and adopted. Carried unani-
mously.

On motion of Mr. R. Lewis, the present
auditors, Messrs. John Marshall and Thomas
Blakeney, were re-appointed for the ensuing
year, and Thomas Dwight and William Gordon
acted as scrutineers for the election of directors.

On a resolution moved by Mr. Charles Murray,
the office of Managing Director of the company
will be abolisbed ; and the President is to assume
the duties and to receive the sum of $300 per
annum. A vote of thanks was then tendered to
Mr. Chas. Mnrray, the managing director of the
company also to the President, directors and
officers of the company for their efficient ser-
vices in conducting the affaire of the company
during the past year.

A ballot was then taken which resulted in the
re-election of the old board of directors, viz.:-
James Durand, John Christie, Robert Fox, Chas.
Murray, Benj. Cronyn, R Lewis, James Arm-
strong, John B. Elliott and John W Joes.

At a meeting of the directors held subsequent-
ly, Mr. James Durand was re-elected president,
and Mr. John Christie and Mr. R. Lewis vice-
presidents.

BANK OF BRITIsH NORTH AMEmiCA.-The 45th
annual meeting of the shareholders of the Bank
of British North America, was held in Londcn
on the 9th ult., at the offices, Clements' lane
Lombard street. Mr. Henry R. Farrer presided,
and, in moving the adoption of the report, stated
that they called special attention in the circular
letter sent out on the 8th of April to the large
addition which they made the undivided net
profits-namely, a sum of over £24,000. Having
regard to the heavy losses which they had to
ineet through the general depression of trade in
Canada and the failures wnich took place, they
thought that the proceeding would meet with
the shareholders' approval. The directors, after
the fullest consideration. deemed it prudent to
pay a dividend at the rate of only 5 per cent.,
and thus make no change in that respect on the

yresent occasion; but should they go on as they
were now, he did not think he should say too
much when hen he ezpressed the hope that they
might be able to propose some increas of divi-
dend at no distand date. The report was unani-
mously adopted.

FIRE RECORD.

Gananoque, June 28th-J.B. Turner's dwelling

house burned; loss 8500, insured lu Phenix
$200. Smith's Falls, 28th-The stave factory
of Graham Bros. was completely destroyed; loss

about $4000, not insured.- New Liverpool
Que., July 4th-Hamilton Bros. lumber piles

and wharf burned; loss about 850,000.-
Caledonia, 6th-The Caledonia cotton mils,
owned by Barber Bros., were destroyed; loa

not given.--Orangeville, 6th-Thos. Lawson',

shingle mill burned ; not insured. -Clintens
6th-Furniture store owned by Geo. Deih des-

Stroyed ; insured. - Kingstonl, lst - Frame
6 building on rines street burned ; insured.

- nCambray, ist-J- Roberts' hotel, sheds and
9 stable, a public hall and stable and woodshed

consumed by fire; suspected incendiary ; loss

about b2,000, covered by insurance.- Sarnia,
a stBotsf00d' elevator with 30,000 bush. grain

a destroyed os about $22,000, on buildings
g and machinery, insured 815,000; loss on grain

about $20,000, insured in Royal 82,000, Com-
mercial Union 82,500, London & Lancashire
$2,500, Home Ins. Co. of New York &2,500,
Hartford 82,500, Western 81,250, Fire Orient
82,500, The Association 81,25C, and 82,500 in
the Traders of Chicago.-- Toronto, 5th-
Dwelling house of Geo. Gregg badly damaged,
loss 8500 ; Hamilton & Bastien'Q boat house
destroyed, loss 8500 over insurance.

TheMessrs. Shaw, the great American tannera'
have bought the Fonndry block, near Woodstock
N. B. containing 8,500 acres as well as another
block north of it, for $30,000. They have bought
this land on account of the hemlock trees which
are growing on it. We understand that bark
was lately worth, on the cars in Massachusetts
$12 per cord.

Samnmercial.

MONTREAL MARKETS.

MONTREAL, July 5th, 1881.
The holidays since the date of our last report,

and the closing of the Corn Exchange from last
Thursday till to-day, have left very little whole-
sale business to report; butalthough there has
not been much doing, we hardly ever knew of
such a hopeful feeling as now pervades all
branches of the wholesale trade. There is 'no
speculative demand, for groceries and sugars
are again lower, but an active demand is looked
for during this month andin August. The wharf
strikers are still holding ont, and profess their

intention to do so, while shippers are as firm in

their views. So far the strikers have behaved

quietly, but latterly there appearu to be more

disposition to be unruly. The weather is very

warm, accompanied with fine growing showers,
which were much required.

AsHEs.-Pots.-ReceiPts of ashes have been
comparatively ligbt this week, the demand keeps
good and the market closes strong at advanced
rates; $5.1o to 5.15 have been paid for firets,
and in some instances a little more was paid for
extra tares. Pearl.-There have been no re-
ceipts and prices are quite nominal, the latest
reported sale was at 5.75. The stocks at present
in store are Pots, 330 bris., Pearls, 53 bris.

BooTs AND SioEs.-More orders are comiDg in
and the trade continue hopeful that business
will show fully as well as usual. Prices keep
steady as ail sorte of stock are fir:ly held.
Money comes in well. W. quote :-Me'n's

Split Boots, $2.00 to 2.25 ; ditto Split "rogans
81.00 to 1.10; ditto Bu# Congress, . $2 to 2.25,
ditte kip Boots, 82.50 te 8.25; ditte Cowhide

boots $2.50 to 83.00; Wome's Spit Balmor,.iJs
0e to 81.10; ditto Pebbie and Bu' Balmorals

81.25 to 1.50; ditto Prunela, 60 to 1.60;
Mus8es Bui. and Pebbie Balmorals 81.00 to 1.20.

CATTLE -The market yesterday was well sup-

plied with grass-fed cattle and prices obtaired
were somewhat lower than on the previous Mon-
daysales ranged from 3j to 4¾e per lb. Some
stali-fed animals sold at 5e per lb. Shipping
cattle were in fair supply and a number of car
loads were sold from 5 to S¾c per lb. Calves of
good quality brought from 15 to 48, but those of
poor quality whicrwere numerous sold from 82
to 84 each. Lambs were plentiful and realized
from #2 to 3.50 each. Live Hogs are a shade
easier, sales reported from 61 to 7o per lb.

DBuGs AND CHEmicLs.-The market has been
quiet and there is no change to report in values
business has been chiefly confined to small
country orders. The English market for chem-
icals is very firm and manufactures are not willing
to book orders ahead at present prices, we quote

,
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Bicarb oda .sto 3.25; SodaAsh 81.5 to,65; bushels. Total receipts from lst January Norway, $5 to 5.25; Lowmoor & Bowling, $6.25Bichroma e of otash, 13 to 15; Borax, re- to date 2,369,298 bushels, being an increase to 6.50. Canada Plates per box, GlamorganfIned, 14 to 16e; Cream Tartar Orystals, 29 to of 220,800 bushels on the receipts for the and Budd, $3.15 to 3.25 ; Penn & Garth, $3.2580, ditto ground 1 o 33e; Caustic Soda, c2.45 same period of 1880. Shipments during the to 3.30 ; Hatton, 83.15 to 3.20 ; Thistle andto 2.60; Sugar of Lead, 12 1 to 14..; Bleach9ng week were 151,9!)5 bushels Total shipments Clifton, 83.25 to 3.50 ; Tin Plates per box,-Powder, 11.15 to o25; .0lum, 1.65 to 1.90; from 1st January to date, 1,800,072 bushels Charcoal IC, 15.50 to 5.75 ; ditto, IX , 87.50 toC2pperas, per wt.,90c. to 11.00; Flour Sulphur, being an increase of 130,969 bushels on the ship- 7.75; ditto, DC. 05.00 to 5.50 ; ditto, DX.,2.75to 8.00; Roll Suphur, 12.25to 2.50; Epsom ments to corresponding date last year. There $7.00 to 7.50 Coke IC., $4.50 to 4.65 ; Tin-alt, per 100 lbs., 11.30 to 1.50; Bal Soda per were no transactions reported in wheat to-day, ned Sheets. No. 26, charcoal $10.50 to 11.00 ;100 lb;., 95. to 11.05; Saltpetre, per keg, 19.50 prices are nominal. Maize.- Holders were ask- Galvanized Sheets, No. 28 best, #6.75 to 7.25;to 10.00; Sulphate of Copper, 5 t. 75. ; Whit0ig, ing 56J in bond at which some business was Hoops and Bands, per 100 lbs., $2.25 to 2.50.per .0 ;bo., 60 to 60 7 ; SuCphate of Quinine, 13.50 done. Peau are firm at 994c per 66 lbs. Oats Sheets, best brands, #3.00 to 3.12 ; Boiler Piateslb. are easier at 41c Barley and Rye are nominal. per 100 Ibs, Staffordshire $2.75 to 3.00 ; do.D o T a f h i GRoCERIE.-Teas.-Notwithstanding the holi- Bradley, 84.50 to 4.62J ; do. Lowmore & Bowl-DrY GOOS.-This brand of trade bas likeall days there has been a fair demand from country ing, $7.00 to 12.00, Russia Sheet Iron per lb,others experienced a very quiet week, last Wed- dealers and prices have ruled moderately steady. 124 to 13c. Lead, pig per 100 lbs., 84 25 do.,nesday being afte d'obligation, and ail bouses About 500 half chests of low grads Japans sheet, $5.50; do. bar, #5.00 to 5 50 ; do. shot,closed on riday and ost of the remained an 24 to 25c Vsry little doing 6.00 to 6.50 ; Steel, cast, per lb., 11 to 12e ;sall es -and report rspets goo fort ale 1ere yet i the new season's crop prices of which do Spring. per 100 lbs , 83 75 to 4.00; do Tire,samples and report prospects good for a large in New York have advanced about 2e per IF. $3.50 to 3.75 ; do Sleigh Shoe 83.00 to 3.25fail brade being done. Fal importations are The Japan msrket is strong and higher prices Jngot Tin, $25 to 26. Ingot Copper, $17.25;arriving by every steaer and when complete are looked for. Coflee.-Beyond the local disbtribu- Sheet Zinc per 100 Ibs , 6 00 to 6.50; spelter,epeted t be very large. Remittances are tion there is nothing doing, if anything prices 85 50 to 6 00. Horse Shoes, per 100 ibs., $4.25good, the retail trade bas not been se active for are firmer. We quote, Mocha a little higher Say to 4.50. Proved Coil chain, a inch $5.50; Irona long time. 30 to 33e; old governmeut Java, 224 to 29c; Wire, No. 6 per bdl., $1.75.FisH.-The demand for dry Cod keep goed Jamaica, 15 to 20c; Rio, 17 to 20c; Ceylon, L1Queos.-The demand keeps very quiet forand fair sales are made fro 3.75 to 4.50 the plantation, 23 to 234e. Sugar.-The price of first class liquors, but a good deal of the inferiorinside quotation being for mild cured. refined sugars continues to decline buyers seem cheap stuff lately imported has been bought up.FekIG Ts.-There i little change to note tbis to have satisfied their demands and there There is no change in our quotations prices ofweek, the market keepa very quiet. Steamers has been almost no business reported this week an A 1 article are likely to be well maintainedand iron cippers are taken up for beavy grain either at refiners or from local merchants. We We quote: - Hennessy's in cases 34.85t Liverpool at 2/3 to 2/6. To Glasgow 3/- to quote: Granulated, 10§ to 1le; Grocers A, 10g to 5.00 gal; ditto 111.00 to 11.25; Matig-3/ ; To London, 3/3 to 3/6. Flour in sacks to 10¾c. Yellows are also cheaper and now non & Co., per gallon $3.30 to 4.50; ditto il,to Liverpool and Glasgow 17/6 to 20/ and in quoted at 84 to,9ie, Little doing in Raw sugars. cases, $8 00 to 13.00; Boitards per gal. 3.00 tobarerla, 1/6 to 2/- e Pota ol 20/- Peal ash 27/6; Small sales of good to bright grocery grades are 3.20 ; ditto cases, $6.40 to 9.50. Gin, De Kuy-Butter and gheese to Liverpool 30/ and to Glas- transpiring from 8 to 8 ac. Molasse.-Are very per's per gal. 12 05 to 2:15 ; Red cases $7.90;Fow, 5/.- per gros ton. firm. We quote: Barbadoes, 55 to 574e per Green cases $4.60 ; Ball & Dunlop's per gallonFu.- The foulowing are the cable repo u of Imp- gal. with some considerable sales at our $1 95 to 2.10 ; Red cases $3.75; Green casesthe London public auction fur sales of June inside quotation. Syrups are unchanged 55 to 84 50; Booth's Old Tom, cases t6.50 to 6.75;1881 eompared with simular sales held last 57e is asked for pale amber. Rice is quiet, small ditto in wood, $3.00; Pelee Is and Wines, $1.44Mareo, when sae kind a but somewat supeneIr lots are changing bands, but for round lots $3.60 to 1.80 per Imp. gal. ; in cases 5.00 to 6.001 jclans of furs were offered. Monday 27th June, to 3.80 is asked. Spices -- The market is steady Champagnes, Piper Heidsieck' $26.00 to 00.00;Muyrats sold 10 per cent. higher, Oposum 15 with a firm feeling mn black pepper which we now Ayala & Co , b25.00 to 26 00, G. H Munn's $25lower, Grey Fox unchanged, Tesday 28th.- quote at 13 to 14e; white pepper, 20 to 22c; to $26 00 ; M H. Mills La Diamant, $18 to 20.00Lynx sold 10 per cent. siglier, Bear unc.anged : cloves, 37 to 45c; cassia, 13 to 14e; nutmegs, Ports, Graham's $2.10 to-4 80.Otter 10 pe. lower, sea itter, 20 PC. lover; 55 to 95c; African ginger, 7j to 9c; Jamaica LEATiEn. -Owing to the holidays businessOro Fox, 20 p c lover; Silver Fox 20 P.e. ginger, 17 to 20c; mace 75 to 90c. Fruit.- was light and quotations are therefore unchangedloWer; Red Fox of Minnesota sorts unchanged. There bas been a good enquiry for currants and receipts are up to the average and the probabilitiesWednesday, 2 9th.-Skunk, 20 P.C. lover; Bea- nuts. Valencia and Sultana raisints are scarce are that during July business generalry in thever, 15 pE. lower. Thursday dth.- Raccoon, and command full prices, owing to the high leather line will be more active, we quote HemlockNorth Eastern, unchanged; dibto Western and prices of new crop fruits, old stocks here are Sole No. 1, 25 to 26c; do. No. 2, 23 to 24c; SpanishSou' Western, 15 PC. leer; Fisher unchanged. more eagerly looked after. We quote :-New Buffalo Sole, No. 1 22 to 23c; ditto, No. 2 20 toJuy lst.-Marten, 10 P. . ler; Mink uncbang- layer raisins, $2.25 to 2.50; London Layers, 21c; UIemlock Slaughter, 26 to 28; Waxeded. There is ne business doing in our local 12.65 to 2 85 ; Valencias, 9 to 9e ; Sultanas, 12 Upper, light & medium, 36 to 42; do: heavy,market and prices are nominal, to 13c; Currants,j 64 to 6ic ; Eleme figs, 15 to 35 to 40; Grained Upper, 35 to 40 ; .,plits, large,FLmir.-To stocks in store snd in the hands 17c; Tarragona almonds, 13 to 14c; Filberts, 84 24 to 30; small, 20 to 25 ; Calfskins, 60 to 75c;cf m51ers. on the m4rnig of the s h t. ere to 9e; Grenoble walnuts, 114 to 12e. Sheepskin linings 30 to 50; Harness 2 o to 34c.;and 32,336 brIs. on bhe 1st July 1880. Reeeipt' HIDEÇ.-There is still great competition for Bu/ed 14 to 16c. Pebbled 13 to 15c.; Roughduring bhe past week 17,406 bris. Total receipts ail hides offering, the market is stroug. and leather 26 to 31e.
from lst January to date 373,988 brls., being an although we still quote $10, 39 and 88 for Green of 01ts.-There is no ebange te note in any kin4nerease of 139,894 brIs, on the receipts for the Butchers' hides we heard of 10.50 being paid oi the market is very quiet. There bas beensane period of last year. Shipments for the early in the week, LIambskins, 45 to 50; Calf- a better feeling in coal oil but no advance inweek 11,940. brls. Total shipments from 1st skins 12c. per lb. prices bas been made the London price beingJanuary te date 212,431 brls being an inerease ef HARDWRE.-Since our last report the market still 18e f.o.b.31,738 brIs, on the shipments for the same period seems to have a firmer tone and merchants look PaovIsIONs.-Butter-Receipts, 5,418 pkgs;of 1880. The corn exchange has been closed to the future more hopefnlly. Piq Iron bas shipments, 3,430 pkgs. Buyers are holding offf 18ast Theuora till to-da In the arladvanced equal to 75c. to 1.00 per ton over what for lower prices, which holders are not willingpart of the week the market was fi. and sales have been bought at lately owing -to an te grant. We quote Creamery 21 to 23.;are made at our last quotations. To-day the advance in Freights principally, and slightly Eastern Townships, 17 to 21c ; Brockville andwe mae a t hou ait faibuinss was doe better prices in Glasgow. In Tin Plates there is Morrisburg, 16 to 184e; Western, 14 to 160.omg to orders gathering for the last 4 or 5 a good demand for cokes, and cable advices Cheese--Receipts, 27,215 boxes; shipments, 34,-days. The feeling wan easier than last Thursday report an advance, Charcoals are duil and nomi- 934 boxes. The market is again weak and lowerSuperior Extra 15.90 to 5.95; Extra Superfin. nally nnchanged. A good many round lots of at 9 to 94c. Pork is quick and easier. We15.80 to 5.8; Fa9cy 85.25 te 5 30 nominal Canada Plates have been sold for present and quote beavy mess $19.75 to 20.50. Lard in.g SExtra 5.65 to 5.70 ; Superine ,5.15 to 'future delivery at low prices, but now some good local demand at 14 te 144e in pails. Hass5.25; Strong Bak,' Flour $5.75 t 6.40 ; Fine makers are filled up for some time to come. and Bacon are unchanged..65 to 4.70; Middlingg $4.25 to 4.3r5; Pollards Ingot Tin is scarce and keeps advancing. Sr.-Cargoes arriving at Quebe are ellingtO0.00; OntarioBags.270to2.80; cityb Other goods romain unchanged. We quote higher, which bas an efect here, and we now.15 te 0.00 Oatmeal 14 75 to 4.80 and C Pig iron per ton, Coltness, 119.00 to 20.00 . quote coarse 57 and 54c for 10 and 118 to theWmea 1.05 to 3.15. Siemens, 19 to 20 ; Gartsherrie, $19 to 19.50 ton ex wharf. Factory filled is unchanged.Gux.-Wheat.-The stock in store and in Summerlee,818.75 to 1£.25 ; Langloan, 119.00 to WoOL.-The market is very quiet for Canadathe hand. of millers on the morning of the 1st 19.50 ; Eglinton, $17.50 to 18.00 ; Carnbroe, pulled. A super is worth about 33 to 35c ; Binst. vas 207,770 bush. against 193,007 bushela 17.75 to 18. 00 Bars per 100 lbs, Siemens, $2 to super 30 to 32c. Holders of Greasy Cape areOn the 15h alt. and 117,654 bush on the 1st of 2.25 ; Scotch and Staffordshire, 81.75 to 31 90 ; asking 18 to 19c. ; and for Australian GreasyJU1y 18. Receipts during the week 225,770 best ditto, $2.05 to 2.20 ; Swedes, $4.00 to 4.25 ; eo grades 22 to 24.; and for fine combing 27
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TORONTO MARKETS.

TORONTO, Jaly 7th, 1881.«
The past week having been, to a large exten

aOliday season, there is less than usual t,
thPort of our local markets. The holidays o
tbe One hand, and the uncertainty regarding th,
Cottrse of events in the States on the other, hav,
eortibuted to keep everybody quiet and cautions

po hjee days the stock exehanges, and for twi
d4ays the corn exchanges, were elosed, and tb

eet was to bring business in these livies almos
an end. Nor did there seem to be much tend
eny eOsrd improvement ou the resumption o

blusiess on Tuesday. On the stock exchangq
pened generally at a considerable fal

lOer siluday's figures. Montreal was offerec
er without bids. Ontario declined 2 k

00aneOr0e 3Î; Federal. 1*; bids for Toronto anc
4a4lIiltOl fell k 4; and Montreal was er
Î l"fer withotu bids. Miscellaneous stocks beld
np fairîy well save that bids for Dominion Tele.
graPh declined 2k. But Loan & Savings stocki

re rather weak with small sales at a declinE!,Md tbe feeling easier. Yesterday the same feel.e ogWas manifest. Montreal sold at 191*,loaIlg without bids. Commerce sold largely ai17 o137 bids closing at a furiher fall of 6,4 Lnperial sold ai 137 and bids closed ai a faîl oi
fo Bids fell 1 for Toronto; 1* for Ontario;for Hamilton. Western Assurance was offered2lower. Building & Loan sold at 100; Impelialat 114; Huron & Erie at 158, and Canada Per-manent at 202k. Money bas been easy througijthe week with very little demand for accom.
imodation, and July settlements decidedly satis-
factory.

BOOTS AND SHOEs.-Travellers are now ouiWith fail goods and are asking an advance on
lrevious prices which buyers seem decidedly un-
wlIing to concede. Values are consequently

settled and our quotations should be regarded
as fominal.

CTTLE.-Receipts of export cattle have been
er,0Ol but prices see° to be fairly well maintainedai troni 84.50 ko 5.25 per cental ; for tbe locql

si second class have sold fairly well at from
i 4to4 00, and third class at $2.75 to 3.25.

a aselln been offered in increasing numbers,64.eltong freely for export, usually at frombe 4.75 per cental, but second-elass have
le goinag t 83.75 to 4.00. Lambs.-There basS good demand for ail offered at steadyae an y averaging from 40 lbs. upwards,ae broug t 83.75 to 4.50, and second-class

ae gone a out 83 to 3 50. Calves.-Quiet and
b 'er, at 810.00 for those dressing 120$4<> o.d class from 87 to 8.50, and third from

fi PLOU AND MaAL.-There bas been very little
lInr Offered, and thatlittle bas been held firmly.
rio business bas been re rted all week. Supe-7 extra has usually en held at $5.70 tofoYesterday buyers could probably have
at f5

0und for it at 85.65, and extra was wanted
n ut no sales reported; other gradess1 1al at quotations. Bran--Car-lots have

aet 89.00 on track, but buyers are few.
4•40al--Car-lots have been offered at $4.30 to

tithout sale ; small lots range from 84.30
,75, according to quantity and quality.

gaun.-aes have been smael and prices
,irally have been firm. Wheat bas been
%r and held firmly ; it is thought that stocksh O1g1 the country are very small, and that ail

d will be wanted for local consumption
si 6 now and harvest. No. 1 Fall brought.27 on Tuesday, and No. 2 Spring sold on

e1
0 sday and yesterday at $1.25 f. o. e., but it is

Probable that any large sales could have been

Leading Wholesale Trade of Hamilton.

gW. H.e Gi1ard & Qo
Leading Wholesale Trade of amilton.

T888, supris, Coffoos, 8JIlls.
WHOLESALE GROCERS -~ONF~THflIIAnf /Pfurene

HUGHSON ST.,
First door south of the new building " Hamilton

Provident and Loan Society,"

HAMI LTON,
A large and full assortineut of

N EW S EASODN TEAS,
Direct importations fron China and Japan which
we are offering to the trade at low figures.

W. H. GILLARD. JOHN GILLARD.

THOMAS LAWRY
PORK PACKER AND CURER OF THE

CELEBRÂTED

CfOwll B rlld Suiar-Cui'ad Rama,
Bacon and Shoulders, Spiced Rolls and

Beef Hama, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., etc.

NO. 9 CHARLES ST, HA MIL TON, ONT.
$* Highest Price paid for Pork. .. l

made at this figure. No. 2 fall bas been inac-
tive, but worth about $1.24. Street receipts have
been little over nil. Oats-Scarce and firm,
with cars on track selling at 89e. and 10,000
bush. asked for on Tuesday f. o. c. Yes-
terday cars were held at 40e., with 39c. freely
bid. Street prices 40 to 41c. Barley has re-
mained purely nominal, being neither wanted
nor offered ; values as well as can be judged in
the absence of transactions stand about quota-
tions. Street receipts ail. Peas-Searce and
steady, with sales of car-lots of No. 2 ait 74*c.
f. o. c. last week, and at 75c. on Tuesday ; No. 1
would have brought 76c. Street receipts nil*
Rye-Nominal at 75 to 80c. Corn-Offered at
60c. without finding buyers.

GRoCEBIEs.-Trade bas been fairly good. Tea
steady with an active demand for second young
hysons, and scarcely any offered; one line sold
at 35c. ; Japans have sold at 24c. for low grade,
and 30 to 34c. for medium. One line of Oulong
and another of Japan sold at 34c. Blacks have
sold well, at 20c. for very coarse, at 25J to 26J
and 28c. for coarse; at 30 to 31c. for medium,
and at 62c for fine congou. Cofee.-Quiet but
firmer, with a sale of Rio at 156. Sugar bas
been selling freely to retailers at generally un-
changed prices. Porto Rico bas gone off in car
lots at 7*e for dark; at 8c. for medium bright.
Scotch refined has sold at 9e. for bright; at 8je
for medium, and at 7j for low grade. Canadian
Yellow unchanged. Granulated bas sold in
lots at 10*e. Syrups.-Quiet and rather easy.
Fruit.-Scarce and firmer; old layers have brought
&1.25 in lots of 100 boxes. ; Valencias are held at
8î to 9e ; Sultanas sold to the extent of 1,000
boxes at 11*c. there are now scarcely any in the
market and the few in are held at 12J to 18c.
Currants very scarce and have sold in lots of 50
barrels at 6îc. Almonde and filberts are tending
upwards. Rice.-Steady with sales of lots of
100 bags at $4.00 ; of 50 bags at 84.05 and of 25
bags at $4.10 with small lots at 84.25 to 4.40.
Fish.-Nothing doing save in cod at former
prices. Tobacco.-Senling quietly and steadily
as before. Liquors.-Are very firm, and bran-
dies seem to be held for an advance but there
has none been yet established.

HIDEs AND SKINs.-There has contiued to be
a steady demand for all the green hides offerod
at previous prices and eured bave sold weil at
9ic for No. 1 and at 10c for steers in small lots.

Choicest Japan and Moyune, Youn son Teas
ex-steamships "Devonshire "n" r,

and via Pacifie Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

REFINE» SUGARS. *
.ie, .ramica, and java C.R'een direet ve..

ceunrie. ai gr.wth.
A large stock of Syrups-Sugar goods-excellentvalues,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00,
HAMILTON.

Reid, Goering & Co.,
IMPORTIRS AND

WHOLESALE GROCERS
HAMILTON, ONT.

W Proprietors of the Hamilton Cigar Co.

Gurney &bWare,
MANUFAqTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE 8OALE8

--

JUST ARRIVED!
Ex P. M. S. S. "BELGIC."

THIS SEASON'S CROP JAPAN TEA
1881-1882.

CHOICEST E4RLY GARDEN POKING8s,
which we now offer to the trade.

JÂXAES TURNER , 00.,
HAMTLTON, Ont.
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Calfskin.-Fairly abundant and selling as be.
fore for green : cured quiet. Lambakins.-Prices
have remained unchanged at 40e for the best
green ; but pelts are up to 35o for the best.
Country offerings have been little over nil.

HARDwARE-Fairly active at firm prices with
very many dealers looking for an tdvance.
Seasonable goods having been selling well, Brit-
ish advices report bar-iron firmer.

LEATHER-Trade %ctive and prices firm but
dealers have as yet bought only a smal part of
their fall stock. Blaughter in active demand
and selling well. Heavy harness seems scarce
and wanted. Splits have been dull, but buff,
pebble and polished cow have been selling well.

PETROLEUM-Very quiet, with sales few and of
small lots, consisting chiefly of single barrels,
at 20c ; lots of five to ten barrels sell at 19c ; car
lots nominal, both here and at London. At Pe-
trolia Crude is quiet, at $1.00 to 1.70 per barrel

PRovIsIoNs.-Trade has been fairly good for
the season. Butter bas continued in good de-
mand, at firm prices; good lots with white out
have sold at 14J to 15c, and choice selections
might occasionally bring 16c. Stocke in the
country are said not to be very large, and to be
held very firmly. Cheese-Small lots have sold
quietly and steedily, at 10 to 10c here; at In-
gersoll, on Tuesday, 3,431 boxes of June make
sold at 9j to 9jc. Eggs-More offering, and a
cent easier at 14e for lots. Pork-Very quiet,
and small lots usually firmer at 120.00. Bacon.
No movement reported in car lots, nor, indeed,
any demand for them; but tons and cases selling
well at 9j to 9ï for Cumberland and 10Jto 10¾ for
long clear; rolls 12½c and canvassed bellies 13c.
Hams have continued in active demand; smoked
have sold in lots of 100 at 121c., and in small
lots at 12&c., and canvassed usually at 13c. for
small lots, though some want more for them.
Lard-Scarce and quiet, but firm at 14 to 14c.
for tinnets and pails in small lots Hogs-Any
slaughtered by order usually bring 18 50. DriedApple--Quiet with country lots worth 3j to
34c., and dealers selling barrelled at 4jc. per lb.
Hop--Scarce and a few bales wanted at 16 to18c. for really good, and 19 to 20c. for extra
choice, but none of the latter and few of the
former offered at any price.

SALT-Q uiet and unchanged at last week's de-
line for Goderich ; cars now seil at 82jc., andround lots have been offered at 80c. ; small lotsabout 90c.; land-salt for 12.50, and clean salitfor $2.40 per ton at the works. Liverpool hasbeen quiet and unchanged, save tbat there areno cars held; emaîl lots usually bring 85 to87:o ; dairy bas ranged from 11.25 to 1.40, ac-cording to quantity and quality of the bags.
TALLow.-Prices of rough have declined andclose at 3c. ; rendered is unchanged at 6 to 6e ,but the feeling weak and the sales smaîl.
WooL.-Offerings very small, from shipnients

of sheep on the one hand and reluctance to sell
ai ruling prices on the other. A few small lots
of 1000 to 2000 lbs. of fleece have sold at 22e
and we believe once or twice at 23e Pulled
have been inactive and prices almost nominal.
We understand that a lot somewhere about 80,.
000 lbs. of wool has been purchased for a factory
outside on p.t.

Moetary
VOL.

limes
14.

We shall recelve in a few days boumd copie@ of the
14th Volume of this journal.

PRICE, $350.
A few copie each of Volumes 12 and 13 still on hand.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. %011N, N.B.
Awarded the only Meda given at the CENTEN.NIAL EXHIBITION. of Cotton Yarns of Canadian

Manufacture. Gold Medal at Montreal Exhibition.
Two Sîlver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-Class Prires at Hamilton, London, and t. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS,
HOSIERY YARNS.

BALL KNITTING COTTONS,
Which, for Quality and Brilliancy of Colour, cannot
be excelled.
ALEX. SPENCE, WM. HEWETT,

228 McGill St., Montreal. 11 Colborne St., Toronto

We hereby notify having relinquished our busi-ness in this city in favor of MR. WM. JOHNSON,our laie Manager, who has assumed all assets and
liabilities pertaining thereto since 30th April last.

"LEWIS BERGER & SONS,
*(Limitea)."Montreal, 30th Juue, 1881."

Referring to above notice, in which you are ac-
quainted that I have taken over the PA I NT ANDCOLOR BUSINESS of LEWIS BERGER &BONS (Limited), I would take this opportuLity to in-
form my friends and the Paint Trade generally thatI intend to carry on the business in all its branches,assisted by the entire staff lately employea by theMessrs. BERGER, and would respectfully solicit acontinuance of the kind patronage so liberally ex-tended t, them.

WM, JOHNSON.

ESTABLISHED 1846.

L. coFFEE & Co.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Churoh Street, Toronto, Ont.

Lawaznc Conpri THonAs PmLT*m.

JAMES HALL & C.,
BROCKVILLE, Ont.,

lIIufCt&re1s of UIoyos and Itil,
And Dealers in Indian Moccasins. -

N.B.--FINE CALF and Bucu GOODs a Specialty

MONTREAL
TELEGRAPH COMP'Y

Notice is hereby given that a DIVIDEND OFTHREE PER CENT. on the Capital Stock of the
Company, has been declared for the half year end-ing 31st May, 1881, and will be payable at the officesof the Company, on and after WEDNESDAY, JULY
ES th.Transfer books will be closed from the evening ofWednesday, July 6th, until 9 am. Thursday 14th.

By order of the Board
JAMES DAKERS,

Montreal, July lst, 1881.

DEPARTMENT OF PUBLIC WORKS.
AUCTION SALE.

PUBLIC NOTICE is given that, under instructions
from the Honorable the Minister of Public Works,
there will ha offered for sale by public auction-I.B. TACRABERRY. Auctioneer-at the Glovernment
Workshops, Parliament Grounds, Ottawa, at 10
o'clock, a.m., sharp, on the 14Ta DAY o JULy next,
the following first class wood-working and other
rnachinery. viz.:One Horizontal High Pressure 20-herse powerStationary Engine, 10 by 18, with Feedwater Heater.

One" Tompkins " No. 4 Single <J!,lînder Planinganq Matahin, Machine. with countershaft, planlngknives, mnatching heads and tools.
One "Bental, Margedant & Co.," Universal WoodWorker, with sticking attachment, bevel rest and

gaining frame, and moulding heads, with counter-shaft, planing knives, dovetailer and other tools.
One "Boult" Carver and Moulder, with bracket

moulding and dovetailing attachment, countershaft,
mouldiug tools and collars.

One "'Fay ' Combined Morticeand Boring Machine
with chisels and bits.

one " Wardell's " Patent Rip and Cross Cut SawingMachine, iron table, with countershaft.
One "Tompkin's" Tenoning Machine.One Dobson's" Strained Scroll Sawing Machine,

countershaft and saws.
One Butt Sawinq Machine.
Two Rip Circular Sawing Machines.Two "Richards, London & Kelly" Olue Heaters.
One "Jamieson " Emery G-rinder for machine

kuives.
Two Turning Lathes, 20-inch and 10-inch swingrespectîvely, with counterhafts, chucks, sockets,face plates, rests, and several turning tools.
Thrae ordintiry Uýrindstones. mouuted.Ninety-thre leet o 24 inch Iron Shafting (bright)with 12 h angers and 14 pullies for same.
Leather Belting, in various lengths and widths,from lï to 13 inches used with above shafting andmachinery.

Onu lot containing 2 boxes of Belting, 20 Iron
Pullies, and6 Shalt Hangers.The above engine and machinery are in fair run-
ning order, and will be sold as they stand on day ofsale, with the respective tools or attachments put
up with each machine

Also a quantity of first-class lumber, "in lots " ofabout 1.000 feet B.M , or more. viz.: Black Walnut,
Oak, " sh, Birch, Cherry and Maple.

Also, seeral supplies useful t, joiners, tinamiths,
reofers. cana'nters.

.- detailed catalogue of the various machinery andsupplies has been prepared, and will be had on ,4p-plication to I. B. TACKABERRV's office, 30 ElginStreet, or to this Department, ou and after the 29th
nstanit.No more than lfie davs after the sale is allowedfor the r'-moval of articles purichased

l'erins-cash before removal.

By order,

F. H. E-NNIS,
Ottawa, 27th June, 1881. Secretary.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSION MERCHANT,

81 Tower Buildings, Water Street,
Liverpool, England.

Correspondence solicited. Orders carefully andpromptly executed.REFERENCEs-AXthUr P. Tippet & Co.. St. John,N.B., National Bank of Liverpool, Liverpool.
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Barristers.

AACKELCAN, GIB80N i BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIcrroBs-n,-CHANCEBY, NoTAnIus, &C.,
1 JAMEs STREET SOUTH, HAMILTON, ONT

• MAOKELCAN,Q.C. J. M. GIBsON, M.A., LL.B.
WM. BELL. H. A. MACEELOAN.

088, KILLAAM d HAGGART,
Barristers, Attorneys, Solicitors, &c.,

MoMicken's Block, Main St.,

Winnipeg, Manitoba.

AUTRUR W. Boas. A. C. KILLAM.

00DTO!1 LTBJBtRÂPI tff
NOTICE TO THE SHAREHOLDER8.

A pecial general meeting of the shareholders ofthe M&Ontreaj Telegraph Company in called for
Saturday, 16th of July, 1881.
at One O'clock, p.m., to be held at the Office of the
ing propoal for real, for the purpose of consider.Cnpopany for the working of the lines of theCompany fur an annualgurt~didedf8per cent. upon the capitguaranteed dividend of 8
and uponi other conditions, stock teomay,acceped tpo o e rovio nu if such proposal beBccepoted to make provijîoc for the execution of therequisite documents and for the carrythg out of thearralnee based upon such prop ,>sal.By order of the B. ard,

JAMES DAKERS, SecretaryMonitreal, 10th June, 1881.

SURETYSHIP.

THE CUARANTEE 00.
Of North America.

CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57.000

THE BONUS SYSTEM
r this Company renders the Premiums annuallyre<I1ucible until the rate o!
oue-hall per Cent per Annum i reached.
Thi Company is under the same experiencedcoanagement which introduced the system to thisCOntiuent seventeen years ago and has since activelyacid.successfully conducted the business to the satis-faction, 0f its patrons.Over $I40,oo has been paid in

Claims to Employer s.
HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.

President: Manager:BIA. T. GALT, G.C.M.G. EDWARD RAWLINGS.
Directors in Toronto:

Jn L. Blaikie, Esq., Chairman, President CanadaLanded Credit Co.
The Hon. J. C. Aikins, Minister of Inland RevenueC. S. Gzowski, Esq.. Vice-President Ontario Bank.on. D. L. Macpherson, President of the Senate.. R. McMaster, Esq., Merchant,
Jas. Michie, Esq., D irector Canadian B'k Commerce.8
ir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
ALEXANDER & STARK,

*N.B.-This Company's Deposit isthe largest madefor Guarantee business by any Company, and i nothable for the responsibiities of anyother riaks.

STOCK AND BOND REPORT.

CLOSING PRICE.
N Capital Capital DividendN ME. 8 'bscr'b'd paid-up. Rest. last Toronto, Cash value

m 6 Months. July 6. per share
British North Amernca................. £5 $486U~6 $4,8W6,668 1,216,000 2j p.c ............ ..............Canadian Bank of Commerce. 50 6,000,04e 6.000,C0O 1000 4 137 68.50ou Peuple 0 20000100002,002.............................510000 2Dominion an .. 0 1,000,000 970,25 415,000 4 168 84.00Exchange Bank ................... 100 1,000,000 1,000,000 ........... 4FederalBank ..................... 100 1,000,000 1,000,000 300,000 143 144 1.Hamilton .... "............................ 100 1,000,000 750,500 120,000 120 120.00.c e C.-ï-r":::::: . . 100 1,000,00 1,000 15,0 127 127.00..a..ques. Cate .................... 50 1,000,000 960,745 ................................. .....Merchants' Bank of Canada..............100 5,798,27 5,611,608 5r,000 1125Molsons Bank .............................. 100 2,000,000 1,999,095 100,000 3 121.00Montreal ..---......... ............... 200 12,000,000 11,999,2 5000000 6 1 . .883.00Maritime .............................. 100 1,000,000 678,8W30 ... a.......... ..............Nationale ......................... 50 2,000,000 2,000, 150,000 2 .Ontario Bank .................................... 40 8,000,000 2,998,136 100,000 a 77 78 0.80.Ottawa....................................................... 579,800 560,391 16,00 si 77 78 .. .8Quebec Bank....................................... 100 2,500,000 2,500,000 325,000 3btandard ............................. 50 509,750 509,750 7,500 8 1Toronto ............................................. 100 2,000,000 2,000,000 860,000 149 149.00Union Bank ..................................... 100 2,000,000 1,992,990 18,000 2 149 00Eastern Townships ........................... 50 1,500,000 1,386,855 220,000 4Agricultural Savings & Loan Co........ 0 600,000 456,300 38,376 41 ........... ...

........oa.Asocitio ..... ..... 2-5. -750,000 .. 7-43,2à 5....... ................ 100 25.......Canada Landed Credit Compan ...... 50 1,500,000 663,99 120,000 4 .Canada Perm. Loan & Savings .o 50 2 000,000 2,000,000 960,000 6où* «Canada Savings & Loan C ............. 50 450,0001 300,200 41,500 4 130 65.00Eominon Sav. & v. Society........... 80,000 717,250 86,000 4 117 120 58.50EnglisF Loan Co......................... 100 1,819,900 170,476 7,300 4Farmers Loan & Savings Company ... 50 1,057,250 611,430 67,642 4 ... .Freehold Loan & Savings Company 100 1,050,400~ 690,08C 241,500 5 161 i1610Hamilton Provident & Loan soc 100 100,00 867,700 150,000 4 131 13100Huron & Brie Savings & Loan Soc . 0 1,000000 993,150 279,000 5 15 79.00Imperial Loan Society.......50 600,000 563,950 63,000 3j 114 57.00London & Can. Loan & Agency C..C. 50 4,000,000 560,00û 183,000 5 156 I 78.00London Loan Co .................... 50 434,700 300,950 21,185 44 111 55.50Montreal Loan & Mortgage Co ......... 50 1,000,000 550,000 64,000 31 1084 110 54.25Montreal Bilding Association 50 1,000,000 471,718 45,000 ............... 69 34.50National Lnvestment CO ............. 100 1,460,000 292,00' 12.500 34 108 108.00Ontario Loan & Debenture Co ........ 50 1,000,000 987,850 180,000 5 130 65.00Union Loan & Savings (o 50 1,000,000 492,410 110,000 5 1504 75.25Western Canada Loan & SaigeC' 50 1l,00 1,000,000 410& O0 5 165 8250Dominion ielegraph Company . 50 1,000,00 0 .. 2 98 1 40Montreal Telegraph Co..............40 2,000,000 2000,000 ........... 135 54.00-50 80, 800,0 0 ........... 139 89.50
SEcuRITIEs LONDON, ENG. TOROITO. MCanadian Government Debentures, 6 P et. stg. 1881-4 ..... 104 EN. ..To.ONTREALDo. do. ô P et. Insor'bd Stock 105Do. do8 8t.stg.,8 ......... 105Dominion 5 P et. stock 1908 -

Do 7 do. do. . ..... . . . .113.Dominion Bonds, 4 p.c. 1904 Inscribed Stock................... 106M ontreal Harbour bonds 6 p. c ...................... ........... ........Do. Corporation 5 Il et............................................................. ..........D o. 5 P et. 1874 ... . . . . . . .. 10 71Toronto Corporation 6 117
County Debentures 6 e et.......................................
T:awnship Debentures 6 et

INSURANCE COMPANIES. t AmERICAN.
ENGLISH-(Quotations on London Market, June 2.)

-When No.l of E Fco pia3Ta1fr a'
L orgnzd Sha es Nf Y Ord

No. D. O. NAMr oF COMPANY LastShare dend. Sale. 1858 1500 ÆtnaL.of Hart 100
.- r ded 1819 30000 EtnaF.of Hart 100

20 1810 10000 Hartfrd,of Har 10020,0001 5 Briton M. & G. Life £10 £1 ........... 1863 5000 Trav'Iers L&Ac 10050,000 £1 C. Union F. L. & M 50 5 254 264 1858 ............ Phenix, B'klyn 505,000 10 Edinburgh Life ... 100 15 42
20,0001 4-10 Guardian..... ........ 100 50 80 82
12,0001 £7yrly Imperial Fire . 100 25 161 164 RAILWAYS. Parv London100,000 Lancashire F. & L. 20 2 8î 91 Shr July 5.35,862 3 London Ass. Corp. 25 124 67 69
10,000 1-4 Lon. & Lancash. L. 10 27 1 Atlantic and St. Lawrence............... £100 13040,000 0-5-0 Lon. & Lancash. F. 25 24 Do. do. 6 P e. stg. m. bds. 100 10687,504 16 Liv. Lon.& G.F.& L 29 2 2q2 Canada Southern 3 p.c. lst Mortgage. 10330,000 2 Nortbern F. & L ... 100 5 57 58 Grand Trunk .................... 100 22J40000 2-5-0 North Brit. & Mer. 50 8î 664 67 New Prov. Certif. lssued at 24..... ... ........6,722 £18 Phenix ............... ...... ...... 320 325 Do. Eq. F. M. Bds. 1 ch.6%c 10G 102200,000ý 3 Queen Fire & Life. 10 1 4 4¾ Do. Eq. Bonds, 2nd char ge 123100,000, 1-2 Royal Insurance 20 3 33 31 Do. First Preference, 5 c 100 I 10550,000, 7F Scottikhlmn.F&L 10 1 1 Do. SecondPref. Stock, 5 P 100 94420,0001 10 Scot. Prov. F. &L. 50 a 14 Do. Thfrd Pref. Stock, 4 p c. 100 4810,0000 3-10 Standard Life ...... 50 12 764 776 Great Western ................. 2010 144,000 5 Star Life ............... 25 1 15 Do. 5 . 'Deb. Stock ..... 106Do. 6 c. Bonds, 1890 .......... ... 12CANADIAN. July 6, International Bridge , C.Mort.B.. ......... 101p. c. Do. 6P c. oor. rdt.. 2nd seres. 10310,ooo 5-6 mo. Brit. Amer.F. & M. $50 $50 148 Midland 5 Vc. st Pref. Bondss ...... 100 882,500 74 Canada Life . . 400 50 850 Northern o Can. 6P. FBnt Pref Bds 100 1045,000 5 Confederation Life 100 10 215 Do. do. Second do .r 100 1045,000 8-12mo. Sun Mutual Life ... 100 121 816 Toronte & Bruce 6 c. Bonds 100 685,00016-12mo. Sovereign Pire ...... 100 20 ............ We e & Bruce 7 c.B sM 1 ....... 954,000 12 MontrealAssur'nce £50 £5 ............

......... 5 Royal Canadian ... 100 15 50 56 EXCHANGE Toronto Montreeà5,000 10 uebec Fire ......... 100 65 100 - • Toronto Montreal1,085 15 Que¾ec Marine..100 40 ......... Bank of London, 60 day............2,000 10 ue.n City Pire ... 50 10 ......... Gold Drafts do. on sight...20,000 152Imn western Amsur'nce 40 20 210 213 American Silver ............
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T. KINNEAR & CO.,

Wholesale GrocersWine Merchants
47 FRONT ST. E., TORONTO.

Would respectfully inforni the Trade that they
have now opened out in the large and commodjous
premises known as 47 Front Street East, Toronto,
wlth a fine assortment of Teas General Groceries,
Wines and Liquors, bought in the best and cheapest
markets for Cash, which will enable them to offer
Customers all Goode fresh and new. Cash and
prompt paying Customers will find it to their ad-
vantage to call and inspect our stock and obtain our
prices Soliciting a share of your patronage,

We are, yours faithfully,
T. KINNEAR & CO.

THE OSHAWA

MALLEABLE IRON Co
Manufacturers af

M.ALLEABE IRQlT

For ail kinds of

AGRICULTURAL IMPLEMENTS,
ALSO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT BOOT 00.,
.Sole manufacturers of the

Seamless, Frost-Proof Felt Boots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.S.-Beware of inferior goods offered P.O. Box 16'

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
Trhe Largest Exciusiveiy Cut

Tobacco Oonoern In the World

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FINE-CUT CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobicco ever made in any
country.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKINGU.
A Standard Brand In Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,

Finest, Sweetest, and Best ever made.

Ail our goods are neatly and securelypacked and fully guaranteed.
<* Quotations sent to responsible Wholesale

flouses on application.

T
TORONTO PRICES CURRENT-Ju

Name of Article. F Wholesale
Rates.

Boots and Shoeu. $ c. $ c.
Men's Calf Boots........ 3 20 4 00

S Ki Boots ........ 2 25 3 00
8 it 8togas...... 1 60 2 05

" 1 do . ...... 2 65 2 90
Men's Con g.Gait& Bal 2 00 2 85
Boys' Kip Boots ........ 1 65 2 10

" No. 1 Stogas ...... 1 85 2 00
" Split " 1 55 1 70
" Gaiters &Bals... 1 20 1 65

Wom's Bals & Gait,peg 1 25 1 75
" " M.S. 1 30 1 65
" Batts ............... 0 90 1 20
" Goat Bals ...... 1 90 2 75

Misses' Bals ............... 090 1 15
" Battu ............. 0 80 1 05

Childs' Bals .............. 065 0 95
" Batte ......... 0 60 0 85
" TurnCackp.dz 4 00 6 00

Drugu.
Aloes Cape.............. 17 0 20
Alum 0 02 0 03
Borax ....................... 0 16 0 00
Camphor.............. 0 38 0 48
Castor Oil ................. 0 104 0 Il
Caustic Soda ............... 083 004
Cream Tartar ........... 0 35 0 36
Epsom Salts ....... . O... 0 02 0 03
ExtractLogwood,bulk' O 091 0 10

"f "t boxes 0 14 0 16
Indigo, Madras ............ 0 85 0 95
Madder .............. 0 13 0 15
Opium ...................... 6 75 7 2e
Oxalic Acid .............. 0 14 0 18
Potass lodide .... :..... 8 00 3 25
Quinine ...... ............ 3 50 3 70
Soda Ash.................... 0 03Î 0 05
Soda Bicarb, per keg .. 3 70 4 251
Tartaric Acid .......... 0 60 0 62
Morphine ................. 3 75 4 80
Brimstone ........... . . 0 02a 0 03

Grocerics.
Coffees: Java, % lb... 0 22 0 28

Rio ............. 0 15 0 17
Mocha ............ 0 30 0 33
Ceylon, native 0 23 0 25

' planta'tn 0 28 o 31
Fish: Herring, scaled... 0 25 0' 27

Salmon, salt water 15 50 16 00
Dry Cod, P 112lbs. 4 50 4 75

Pruit : Raisins, Layers 2 25 2 35
" London Lay. 2 50 2 75

Sultanas. 0 12 0 13
Val'nti's,new O 08j @ 09

Loose Muscatel ...... 2 25 2 35
"old 0 00 0 00

Currants, ............ 0 06Î 0 07

Molasses: 0 00 0 00
Syrups: Golden ......... 050 060

" . Amber .... 0 60 065
" Pale Amber. 0 65 O 70

R ice: ........... ........... 0 04 0 04
Spices: Allspice. 0 17 0 20

Cassia, whole e lb... 0 20 0 25
Cloves .................... 0 48 0 52
Ginger, ground........ 0 25 0 35

" Jamaica, root 0 23 0 27
Nutmegs .................. 0 75 1 15
Pepper, black. O 114 O 124

Sugars: Porto Rico:
Dark to fair ......... 007 0 084
Brigh tto choice ... o 0 09

Cana 'nreflned,low
to extra bright.......G 0 094Standard Granulav O 1 0 11

RedpathParisLum 011 0 11
Scotch Ref.ex.bri 0 08 0 091
Eng. do. low......... 000 0 00

Teas:
Japan:
Yokoha. com. to good 0 30 0 40

fine to choice 0 44 0 60
Nagasa. com.togood, 0 25 0 32

S fine to choice 0 35 0 45
Congou & Souchong 0 28 0 70
Oolong, good to fne,î 0 35 0 60
Y. Hyson, com. to Ç'd 030 038

" Med. to choice 0 40 050
" Extrachoice... 0 57 0 70

Gunpwd, comtomed 030 0 40
" med.tofine ... 0 42 055
Sfine to fInest... 060 080

Hyson ............ 0 25 0 55
Imperial .......... 032 0 55

Tobacco manufacturedf
Dark ...................... 0 84 0 89

" Western Leaf,
o00d to fine 0 35 0 42

Brights'rt dto fine 0 43 0 52
i choc ... 070 080

solace ... ............. 086 0 45

Wool.
Fleece, P lb ............ 0 22
Pulled Super............ 0 27
E xtra .................... 0 34

malt, Etc.
Liverpool coarsepbg 0 78
Canadian bbl ...... 0 90
Stoved ..... .............. 1 25

Leather.
Spanish Sole, No. 1. 0 28
' Do. No. 2 ...... 0 24
Slaughter, heavy...... 0 28

Do. light ...... 028
Buffalo ......... ...... O 1
Harness .................. 0 32
Upper, No. 1 heavy... 0 38

' light & med. 0 40
Kip Skins, French ... 085

" English... 0 70
" Domestic 0 60
" Veals...... 0 70

Heml'k Calf (25 to 30) 060
36 to 44 lbs ......... 080
French Calf ............ 1 20
Splits, large, % lb .. 0 31

" sm all ............ 0 25
EnamelledCow,p ft 0 17
Patent ..................... 0 17
Pebble Grain ......... 0 14
Buff .............. 0144
Russets, light. 0 40
Gambier ................ 0O05-
Sumac ................... 0 05
Degras ................... 0 05

Oils.
Cod Oil-Imp. Gal... O 50
Straits Oil ......... 0 50
Lard, extra, Morse's. 0 84

" No. 1 " 0 77
Linseed, Raw ......... 0 76
Linseed boiled 79

0 00
028
0 35

0 87
1 00
1 60

0 29
0 26
030
0 29
023
034
040
0 42
1 10
0 85
065
0 75
0 75
090
1 50
0 34
0 27
0 19
0 190 17

0174
050
0 05
0 05t
0 06

0 55
0 00
086
0 78
0 78
0 82

ly 7, 1881.

Name of Article. Wholese

Oils-Continued. c. $ c.
Olive, V Imp. gal ... 1 35 1 40
Salad........................ 2 10 2 20

qt.,'†case ...... 3 00 3 20
Seal ...... ............... 0 65 0 8
Spirits Turpentine... 0 72 0 75

Paint., &c.
White Lead, genuine

in Oil, V 25 lbs ...... 2 00
1DàN 1 1 75 i 

Naine of Article. Wh sale

Rarwar. $c. $ c.
Tin (4 mos.)

Grain . . ................ 0 27 0 28
Ingot ........................ 0 21% 0) 26 .

Copper: Ingot ............ 0184 0 20'
Sheet.............. ......... 0 25 0 27

Lead (4mos) Bar 100lbs 0 05 0 0541
Pig .... ................. 0 04 0 04
Sheet...................... 0 05 0 06
Shot ..... .................. 0 051 0 064

Zinc: Sheet .............. 0 06 0 07
Cut Nails:

10 to 60 dy. p.kg 100 lb 2 60 2 701
8 dy. and 9 dy ......... 2 90 300
6 dy. and 7 dy ......... 3 15 3 20
4 dy. and 5 dy ........ 3 40 3 50
3 dy. ....................... 3 85 3 90

Galvanized Iron:
Best No. 22 ............... 0 060 006

" 24 .............. 0 006 0
26 . . 006 0
28 ............... 0 06 0 07

Iron: Pig-Coltness... 22 50 00 00
Sunmerlee .......... 22 00 00 00
Eglinton No. 1 ......... 21 50 0 00
Nova Scotia No. 3 ... 21 50 0 00i
Nova Scotia bar ...... 2 25 2 30
Bar, ordinary ......... 1 9G 2 00
Hoops - Coopers ...... 2 50 2 75

" Band ... '. 2 50 2 75
Boiler Plates ............ 2 70 4 50

Canada Plate@:
Hatton ..................... 3 25 3 50
Swansea ................ 3 50 3 75
Blaina .................... 3 50 3 75
Pen ........................ 3 50 3 75

Iron Wire:
Nn, 6 P buudle......... 1 80 1 90

" 270280
" 12 " ......... 2 70 2 75

Window Glass:
25 and under ........... 1 80 0 00
26 x 40 do. .............. 1 85 1 90
41 x 50 do. .............. 2 15 2 20
51 x o do. ............. 2 45 2 50

Steel: Cast ............... 0 124 0 134
Bessemer do. ......... 0 05 0 06

1 in Plates: IC Coke. 5 00 5 25
IC Charcoal ............ 5 75 6 00
IX " ............. 7 75 8 00
IXX " .......... 9 75 10 00
DC " 6 00 6 50

Rides & Skins Ib.
Steers, 60 to 90 lbs ... 0 09 0 00
Cows............. 008 000
Cured and Inspected 0 0 10
Calfskins, green ...... 0 12 0 14

" cured ...... 0 154 0 16
Pelts, dry ............... 0 30 000
Lambskis ........... 0 40 O 00
Tallow, rendered..... 0 06 0 00

Breadestu ls.

Flour : (e brl.) f.o.c.
Superior Extra........ 5 70
Extra .................... 5 50
Strong Bakers ......... 5 50
Spring Wheat, extra 5 25
Superfine .............. 5 00
Fine ....................... 0 00
Oatm eal .................. 4 25
Cornmeal, small lots 8 00
B ran......................... 9 00

Grain: f.o.c.
Fall Wheat, No. 1 .. 1 27

"f No. 2 ... 1 24
"d No. 3 ... 1 19

Spring Wheat, No. I 1 27
"e "o No. 2 1 24
"t "i No. 3 1 18

Oats ..................... 0 39
Barley, No. 1............ 0 75

No. 2........... 0 65
No. 3 Extra. 060

" No. 3 ........... 0 50
Peas .. .................. 0 75
Rye....... ............. 0 75
Corn .................. 0 58
Timothy Seed per bu O 00
Clover " "! 0 00

000
1 25
1 20
000
1 25
1 19
0 40
000
000
000
000
0 76
0 80
060
000
0 00

Provisions.
Butter, choice, P lb.' 0 14 0 15

" rolls ............ 0 00 0 00
Cheese ..................... 0 10 0 104
Dried Apples............ 0 044 0 04j
Beef, Mess............... 16 00 00 00
Pork, Mess............... 20 M0 0 0
Bacon, long clear ... 0 1 01

" Cumberl'd cut 0 0
" B'kist smoked 0 12 0 13

Hams .................. 0 1 0 13
Lard ........................ 0 14 0 14
Eggs ................. 0 14 0 00
Hops (new)............... 0 14 0 18
Dressed Hogs ......... 0 00 $00

WinesLiquors,&c.1
Ale: Enflsh, Pte ...... 1 60 1 75

qte ...... 2 55 2 75
Porter: Guinness, pts. 1 55 1 65

" qts. 250 260
Brandy: Hen'es'y case il 25 il 50

Martell's " 10 75 11 25
OtardDupuy&Co " 9 75 1000
J. Robin & Co. " 9 00 9 25
P. Castillon & Co...... 9 00 9 25
A. Matignon & Co... 9 50 15 00

Gin: De uypers, gi 2 37 2 55
.& . 2 15 2 42

Green cases... 4 37ý 4 75
" Red " 8 50 8 75

Booth's Old Tom...... 000 6 50
Rum: Jamaica, 16 o.p. 2 96 3 12

Demerara, " 2 54 2 65
Whisky:
Scotch ............ 3 15 3 40
Dunville's Irish, do ... 3 25 3 50

Bond Paid
Alcohol,65o.p.VI.gl 0 77 2 53
Pure Spts " " 0 78 254

a 50" " 0 70 2 30
" 25 n.p. " 038 1 18

ybHurb ' s l.g 0 43Old Bourbon " "e 0 43
"e Rye and Malt ... 0 40

D'mestic Whisky 32u.p O 350
Rye Whiskey, 4 yrs old 0 65

1 28
1 28
1 20
108
10

50

" 2 ..................

White Lead, dry......
Red Lead .. .........
Venetian Red, Eng.
Yellow Ochre, Frch

Vermillion, Eng.........
Varnish, No. 1 furn.....
Bro. Japan..................

W hitng .................. i
Petroleun.

(Befined, P galon;
Delivered in Toronte.:

No. 1, car load.....do.'
5 to 10 brls. do.
single brls.. do.

1 50 à d
1 25 } ' q
0 06 0 e
0 05 0 06
0 02 0024
0 01¾ 6 02
0 75 0 90
085 1 00
0 80 0 90
0 70 0 75

Imp. gal.
0 00 0 00
0 19 000
020 000
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Leading Brewers.

Gooderham & Worts,
DISTILLERS,

G IBBONS, McNAB d MULKERN,
BARRIBTERS & ATTORNEYS,

OFFICE-Corner Richmond & Carling Streets,

GHe. 0. GIBBONS.
ONDON, Ont.

P. MULKEBN.
GEO. M'NAB.

MALTSTERS AND MTT.TERS. M ACMAHON, BOUL TBEE, D10K8ON
]KALTSTERS ~ ~ ~ AN 1.r S

ESTABLISHED 1832.

MANUFACTURER% OF

.Alcohol, 65 O.p.

Pure Spirits, 65 op., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,

4 to 8 years old-a Specialty.'

PRICE LIS TON APPLICATION.

ASK YOUR GROCER
]FOR

COSGRAVE'S

EXTRA STOUT.
Equal to the best imported, at les8

than half the cot.

Recommended by the Medical Faculty as beingerfectl Pure, Wholesome, and strengthening. Aqarr ia f it is ail we ask to convince. Put up in
quart and pint bettles.

THE TORONTO

BROÈlii Bila J1 ll Cdllijay,
'Are now supplyin gthe Trade and Families withtheir Superior AL&I and @TOUT, brewed fromn

the finest malt and hops.

Special attention is invited to the Comran 'sîstock of INDIA PALE ALE and XXX TOUTbrewed expressly for Bottling and bottled solely bythe Company.

J. N. BLAKE, Prest.
SImcoe St, Toronto,

April fl2, 1881

BARRISTERS AND ATTORNEY8,
Offce over Canadian Bank of Commerce,

LON;DON, ONT.
EUGH MACMAHON, QO.
JORN BOULTBEE.

A. O. JEFFERY.
W. J. T. DICESON.

LA88, GLA88 d BARRETT,
BARRISTERS and ATTORNEYS-AT-LAW,

NOTARIES, &c.,
Solicitors for the English Loan Co., London, Canada

DAVID GLASS, Q.C. CHESTER GLASS.
FtREDERIC BARBETT, M.A.

WARNOCK&CO.
GALT, ONTARO,

Manufacture and Warrant

Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks-all varieties.

1è Send fer Illustrated Price List.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS inevery variety of material and style are manufactured

JAS. E. MILLETT, Secy.

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

AD.JOINING TORONTO.

%s88 STOREY'S"EUREKA
SPRING CLOVE FASTENER,PAT?

We are also Patentees and Inventors of Storey'e
Etreka Spring Glove Fastener, justly acknow-l eed the most perfect fastener in use. Ptncýed' m'' ''® e''-n u 'Paented
in anada, the United States and Great Britain.

Spruce Street, New York, U.S A.Foreign Offics Lime Grove, Birmingha, Eng.

Toronto Barristeru.

BEATTY, CHADWICK, BIGGAR
JB d THOMSON,

Barristers, Solicitors in Insolvency, &o.
BEATTY, MILLER, BIGGAR, A BLACKSTOCK,

Solicitors in Chancery, Notaries Public, bc
Ofeover the Bank of Toronto, cor. Welington

hOCh Streeta.
W. H. BEATTY. E. M. CADWICK. W. N. wil.
C. B. W. BIGGAB. D. E. THOMSON. T. G. BLAKcSTomE.

BETHUNE, M088, FALCONBRIDGE d
HOYLES, Barristers, &o.

North of Scotland Chambers, I8 & 90 King Street
WestJAS. BETHNE. CHABeS MOS.

W. G. FALOONBBIDGE. N. W. HoTLES.
WALTER BARWICE. A. B. AYLEgWOBTH.

W. J. FRANE8.

BLAKE, KERR CA88EL8,
Millichamp's Buildings, Adelaide Street, q».site Victoria Street.

EDW. BLAEE, Q.O. J. K. EEgg, Q.O.
WALTEB CASSELS. W. B. MULOX,G. J. HOLMAN. H. CASSELU. 0. A. BBoUe.

ROOK8, KING8MILL & CATTANACH,
ADA 0BoIES, Q 0. 4 NIOoL EINGSMILL.
ALEX. J. CATTANAC. HABBT BYMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L Y. HELLMUTH, Barrister-at.IAW.

Ofoea-Federal Bank Buildings, Wellington St. W

fELA MERE, BLACK, REESOR d KEEFER,BARRISTERS, ATTORNEYS, SOLICITORE,,ETC. OsTIcE-No. 17 Toronto Street,
Consumers' Gas Companys Buildings) TooRNTo.

T. D. DELAMEBE, DAVIDSON BLACE,H. A. BEESOR. BALTH W. KoEETR.

AINJGORDON d 8HEPLEY,
ATTORNEYS & SOLICITORS.

JOHN BAIN,WM. SETON GORDON. GRO. 7. SHEPLEY.
Omo Es-.Imrial Bank Buildings Wellington 8t.].

ONES BROTHERS cf MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITOR8,

Nos. 5 & 6, Canada Permanent Buildings.
OLABESON JONEs. BEVEBLEY JoNES.*

GRO. A. MACEENZIE.
Engli8h Agent, JONAS AP JONES, London.

*a Comm'r for N. Y., Illinois and other States.

McMURRICH, HOWARD & ANDREWS,
BARRISTERS, ATTORNEYS, Eto,,

OFFICE-Over Dominion Bank, corner of King &
Yonge Streets, Toronto.

W. B. MOMUBMICH,M.A. G. B. HOWABB.G. A. T. ANDREWS.

M ULOCX, TILT, McARTHUR
M CROWT HER.

BARRISTERS AND ATTORNEY B,
Solicitors in Chancery, Proctors in the Maritime

Court, Conveyancers, &c.
Ofnces-South-west corner of King and Church 8ts.

W. MULOCK. J. TILT.
J. B. M'ABTHUR. J. OROWTREB, JB.

R OSE, MACDONALD, MERRITT cR COATSWORTH,
Barristes At Be, SoUcitors, Proctors,

NotarsPublic, etc., etc.
Offices: Union Loan Bldgs, Nos. 28 & 80 Toronto Bt

P. O. Drawer 2698.
. E.B ROSEJ. . MADONALD.

W. M. MEBBITT. E. OoATsWOBTH, Jr.
* A Commissioner, etc., for taking affdavits to be

used in Quebec.
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JOHN FSHER & SON,
DUNDAS, CANADA,

MANSUPACTURERs
Printing Papers, Cream and Drab Manilla,

Manla-Brown, Rag,White and Grey
Tea Wrapping Papers. Paper

Bags. Moth-Proof Carpet
Lning.

OW'Special sizes made to order.

Bags, Rope, .gngw aste Paper and aIl Other Kinds
SPaper Stock Bought.

Ladies' Seal Jackets.
Ladies Astrachan Jackets.

Ladies' Silk Circulars and Dol.mans.
Highest Cash Prices paid

for Raw Furs.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

R.J. REID & 00, S.HARTLEYWATSON& CO.
SHIP BROKERS, FRUIT & PRODUCE MERCHANTS,COMMISSI N d FOR WARDING AGENTS.

9 k 11 Temple Court, Liverpool, Eng.,Goods forwarded to and from all parts of Canada pp eng le ud F r oos, andevwith quick despatch. Supply English and Foreign Goods, and Receive
Consignments solicited. Consignments of Fruit, Provisions, Salmon, Lob-

R. J. REID & CO., sters, aad General American and Canadian Produce.
Halifax, N. S. Pickford a Black's Wharf. Advances en Consignments by arrangement.

TORONTO BRIDGE COMPANY.

iRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &c,
Railway Bridge Builders te the Dominion Government.

$W Plars Specifications and Estimates furnished on application .egs1

J. H. BARTLETT, Manager.

St.Catharines Sa w Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO.,

(Successors to J. Flint) manufacturers of every description of Saws.
Ail Saws warranted. Sole manufacturers in Canada of the celebrated
"Simonde Saws." The "Simonds" process for tempering is fully
covered by Patents (owned by us). We have notbing SECRET about it,but take pleasure in showing it to any one. Prices on application.

ST. CATHARINES, Ontario.

BETTER THAN TONTINE.
About 12 years ago the tontine svstem of life insurance was introduced in-o Canada by four New York companies, all others refusing to resort to asystem so much in the nature of gambling. One of the four has sincebecome insolvent, and two withdrawn, leaving only one of the original four tasolicit tontine life insurance, aided by an Ontario company which has recentlyta.ken it up.
Under the tontine system the full mutual rates are chargzed, but no profitsvon unless the party lives, and keeps his policy in force, during the wholetontine period--usualIy 10, 15 or 20 years. If the policy lapses froin auy causeit can neither be restored, nor any value whatever be obtained fo it-all the

moue y that unfortunate has paid in beionging to those who are there at theend of the period.
In return for agreeing to these extremely harsh conditions. (the very re-

verse of the benedieent Nonforfeiture System pursued by the ýETNA LIFE Insurance Company in ail its contracts) the assured is led to expect a perfectbonanza of results when the 10, 15 or 20 years are up. And indeed he ought t ,
in a game where experience s! ews the chances are that he will lose all themoney he stakes. What game of chance would a man care to play f ar 10 or 15hours even, putting un 10 or 15 fresh stakes, and running many chances of 1-in all lie staked, if when he won, at last, he received no more than others were
gettingwho had no risk ta run?

WHAT ARE THE -TONTINE RESULTS? A tontine company givesthefollowing as a first-class sample:-
" Policy No. 53,653, for $2,000, issued May 21st, 1870; endowment lu 10 years;" annual premium $225.36. Total premiums paid. $2,253.60. Matured and paidMay 21st, 1880, the holder drawing in cash $2,727.40, having also been insuredlfor 10 years for $2,000."
Observe: there was only 82000 of insurance, even after the whole*2,253.60 had been paidl Dying one day, or month, before May 21st,1880, only $2000 to come out for $2253.60 put in! And forgetting, or unable, tapay any one premium of the 10, ail money staked would have been confiscated!
Noi if Mr. Woodford had a 10-year Nonforfeitable Endowment in thewoTNA v F for $1500 (net premium, not $225.36 but $134.00 annually) hewould have had to get only 6 Per cent on the balance cf the 1225 36 to yield aiarer fiuai resut than the tontiue by 021.60! He-needs only $1500 to beginwit, for the balance of the $225O6 increases it, at 6 er cent. ta nearlv $1700

end of nint year at end of fourl ,year; and to $2,650 at
age insurance .. $21. $ . , against the tontine'. $2,000.00.Fiai menait S.............,748.60, againat the tontine,. 2,72J7.40.

and morelmoney backefrom the 2ETNA LIFE than paid ln, if a business
reverse had overtaken him at any step in the way, after the second payment,
against an aggravating O from the tontine company in that case.

For futther particulars as to profitable results of Endowment policies inhe L ETNALIF E address
W'LLI4M H. ORR, Manager, TORON TO.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States,presents the following Financial Statement and solicits the patronag^e ofthose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... 0 300,000 00.Reserve for Re-Insurance ...................................... 76,820 27'
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Asseta Jan. 1, 1880 ................................. $433,105 01.
Reserve Capital ...................................................... 800,00 00

Security for Policyholders ............. $1,233,105 61
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.
Guarantee Capital, 0500,000. Government Deposit, $86,300.

Capital and Assets, 31st Dec., 1880, $1,126,566 .

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.

Directors -
Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Eso.Halifax. JAMES YOUNG, Esq., M.P..Hon. T. N. GIBBS, F. A. BALL, Esq.Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M.P.
W. BEATTY, Esq. S. NORDHEIMER, Esq.EDU D HOOPER, Esq. W. H. GIBBS, Esq.

A. MoLEAN HOWARD, Esq.
Actuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's CollegeCambridge. àManaging Director: J. K. MACDONALD

||iiW
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE
Assurance Society of the U.S.

HENR Y B. HYDE, President,
For the Year Ending December 31st, 1880.

$35,980,997 62
8,735,699 43

$44,716,697 05

AMOUNT oF LEoER ASSETS, January 1, 1880 ..........
INCOM E ........................................

DitBURUfIYME NT8.
Paid Policy -holders for Glaims by Death, Dividends, Sur-

render Values, Discounted and Matured Endow-
ments and Tontine Policies and Annuities........

Other Disbursements as per detailed Statement ........

NET CASH ASSETs, December 31, 1880 ............. •
AM8E T8.

Bonds and Mortgages .............................. $9,053,475 50
United States Stock................................ 2,513,591 60
State, City and other Stocks authorized by laws of State 8,987,422 47
Loans secured by United and other Stocks............ 7,064,562 88
Real Estate .................................. . 8,368,363 62
Cash and other Ledger Assets as per extended Statement 2,422,428 55

$38,409,844 02
Market value of Stocks over Cost .................... 1,521,051 28
AOcr'd Int'st, Rents and Prem's as per extenided Statem't 1,177,707 02
TOTAL ASSETS, 31st December, 1880 .................. 441,108,602 32
ToTAL LIA.aruTIEs, including legal reserve for reinsur-

ance of all existing policies .................... 31,880,308 10

TOtal Undivided Surplus ......................... . 228 294 12
Aiks Âssumed in 1880 .. ........ ............... 35,170 805 00

RF8km Outstanding...... .................. $177,597,703 00
JAS, W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.
R. W. GALE, General Manager for the Dominion of Canada, No. 157 St.

James Street, Montreal.
P A. MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

târ FIRST CLASS AGENTS WANTED. .ss

WESTERN
ASSURANCE

FIRE ; MrA RINE.

COMPA NY.
Inoorporated 1851.

Capital and Assets........................$1,637,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

Hon. J. MoMURRIOH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Seoretary.

The Union Fire Insurance Oo'y.
AUTHORIZED CAPITAL..........$1,000,000.

Government deposit for the protection of policy-holders, the largest of
any Ontario Fire Insurance Company.

Head Office, 28 & 30 Toronto Street, Toronto.
DIRECTORS:

HoN. J. C. AIKINS, (Minister of Inland Revenue), Toronto, President.
ROBERT HAY, Esq., M.P., (of R. Hay & Co.,) Toronto, Vice-President.
W. E. CORNELL, Esq., Toronto, 2nd Vice-President.
D. D. HAY, Esq., M.P.P., Listowel. SAML. McBRIDE, Esq., London.
JAMES PATERSON, Esq., of Pat- W. T. EDGE, Esq., London.

erson Bros., Toronto. R. H. BOWES, Esq., Smith, Wood
JOHN BAIN, Esq., Barrister, To- & Bowes, Barristers, Toronto.

ronto. Dr. JAMES H. BURNS, Toronto.

A. T. MoCord, Jr., easager.
Riska taken at Equitable Rates and Loses settled promptly.

CANADA LIFE ASSURANCE 00.
BEAD OFFICE, . . HAIMILTON, Ont.

-MONTREAL BRANCUE, . . 80 WT..JAMES STREET.
ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Assets 30th April, 1880 (exclusive of Capital)............................. $4,297,852
2. Incom e for the year ................................................................. 835,85
3. Claims by death during the year......... ...................................... 192,948
4. Do as estimated and provided by Co.'s tables ..................... 296,878
5. Policies issued during the year, 2107, for ................................... 3,965,062
6. Policies in force 30th April, 1880, 12,586, upon 10,540 lives, for...... 21,547,759
7. Ratio of expenses to income - per cent.................................... 14 27

Business and Position from its Poundation in 184? to 1880:-

Pro. Assurances in1Period. rce Annual Revenue. Claims Paid Total Funds.

4,792,9371850 814,902 27,838 ,200 $ 41,873
1860 3,365,407 133 446 1 226, 664,929
1870 6,404,437 273,728 680 1 1,000,098

1880 21,547,759 835,856 1,845,862 4,W7,852
$38,4W9,8440

1880 versus 1850. -The assurances now (1880) in force are twenty-Rve
times greater; the annua revenue irty timzes, and fihe total f[unds e
hundred times greater than in 1850.

. ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. 810 000,000
FUNDS INVESTED, nearly .................. 28000,000
ANNUAL INCOME, upwards of ................ 5,000,000
Invested In Canada for proteotion of Canadian Poliov-

holders (ohlefly with Covernment), nearly $6oo,ooo.
Every description of property insured at moderate rates of premium.
Life Assurances granted m al the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGHAN, Jr., M. H. GAULT, Chief Agents
Agent for Toronto & Co. of York. W. TATLEY, j

KrAV & BANKS, Peeal Agents.

THE MUTUAL
ASSOCIATION OF CANADA.

LIFE
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.
Poicies on the "RESERVE FUND PLAN " issned by this con.

pany only, (and copyrighted) contain a Plain Statement of the
ament o cash vaiue or paid up insurance the Policy-holder win be
entitled te receive, if diseontinaing the payment ef prentlmeas after

,10,15, 20, 25, 30,35 paynents, &c
DIRE CTORB:

JAMES TURNER, Esq., President. ALEX. HARVEY Esq., Vice-President.
J. M. WILLIAMS, Esq. ANTHONY COPi, Esq.
DONALD McINNES, Esq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. RAE, Esq.
J. M. BUCHAN, Esq. D. B. CHISHOLM, E.
0. J. MASON, Esq. SAMUEL PETEBS,ZEsq.

DAVID BURKE, Manager. WILLIAM 8MITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
tin o I der osg with Govern at for exclusive prote -

Insures only Residences and Farm Property, and has never yet lostover $5,000 by any one fire.
Insures dain eb lightnin ether re ensues or not, and imures

live stock againt being kileg y W= in the field.
The largest and strongest residence Insurance Company fi the eorkL

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-apply to above.
PISMM à FLYNN, Gen. Agents, Cobourg, Ont,
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Inoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVENORPETER PATERSON, EsQ.DEPUTYGOVERNOB ... JOHN MORISON, EsQ.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
InspectOr, ... ... ... ... ... ... ROBEaT MOLEAN.

L. H. BOULT, Manager.

iCharter e[ PerV.tual.4.(4~ICANADAF~7
FIRE à MARINE IN8URANCE CO'Y.

Head Office: , Hamilton, Ont.
Capital $1,000, 000 Deposted with Donin-

Subscribed ion Government,
Su&qbed.A NO çi$50OOOl.

PREaIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VI0E-PESIDENTS-GEORGE RoAcH, Esq., Mayor City of Hamilton.

D. T HOMPsON, Esq., M.P., Co. of Haldimand.
BRANCH O 'FICE S.-ontre, Walter Kavanagh, No. 117 St. Francols XavierStreet GneraAgent., Toronto, Scott & Walmsley, General Agents. HllxNq.s., Le2oflrnce St., Capt. C. J. P. Clarkson, Genersi Agent. St. John, N.No. 108 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Ageno

Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Aient, P.E.I.
CHAS. CAMERON, Managing Director.

standard rire s. Co.
HEAD OFFICE: HAMILTON, ONT.

A uthorlsed Capital, $3,000,000. Full Depo8it made with Gov't,
EcORnD.

INCOME. ASSETS. SURPLUS.
1877 120,987.69 1152,464.96 (as regards Policy Holders)

1878 46,859.29 177,649.57 140,030 841879 68,557.46 183,330.11 146,554.181880 82,108.96 238,277.67 197,937.35
D. B. CHISHOLM E.,Hamilton, President. JOHN BAIRD, Esq., St. ThomasVe-Presiden~;H THEO. CRAWFORD, Secretary. Board of Director8for Toronto and Di8trict: Alderman SAMUEL TREES, Chairman; Ald-erman NEIL C. LOVE; W.B. HAMILTON, Esq. R. H. JARVIS, Inspector.Prompt and Liberal Settlements have alwaZs been a characteristia of thisCompany. JAS. B3. BOSecetAre &n MACL OlES.

pe .anda Trnoand Co. of York.
Ofie, No. 14 Adelaide Street Eat. l Tur8 of Marrae License .

ALLIANCE FIRE INSURANCE 00.
PEESIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VIC-PUB£IDENT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. THEo. CBAWFoBD. Inspetor-R. H. JABVIs.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Depo8it Made.

TORONTO BOABD OF DIBECTORS
W W Ao' AN , Bairp O TURNER, Esq., Merchant.JNO. CANAI AN, Q. fair. 1J. S.INGM.D.EQ.

ROBERT BARBER, EsQ.,IManufacer, Streetaville.
LOMAS & NI=SON, General Agents, TORONTOIDISTRIcT.

Of11e1: No. 10 Adelaide Street East.

NEW SYSTEM OF GUARANTEE
ADAPTED TO STAFFS OF CLERKS, &c.

-0-

TEM LONDON GUARANTEE AND ACCIDENT CO'Y. ofLondon, England, have decided to extend to the Dominion, their original
svstem of " FLOATING POLICIES," largely and successfully adopted in Great
Britain and hitherto unknown in Canada. The troublesome system of indi-
vidual contracte can now be avoided, and a more satisfactory insurance ob.
tained. Corporations requlring security from the whole or a portion of thoirofficials should not fail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Canada,
28 & 30 Toronto St., Toronto, Ont.

TO INSURANCE MANACERS!
The undersigned make a specialty of INSUR-

ANCE PRINTING. Estimates furnished for Policies,
Fire, Life, and Marine Applications, and every descrip-
tion of Insurance requisites. We have, for years,
satisfactorily supplied the leading Companies of this
City.

TROUT & TODD,
64 & 66 Church St., TORONTO.

Before I[nsuring Your lfe Examnine the Very Attractive and
Advantageons Plan of

THE UNION MUTUAL
LIFE INSURANCE COMPANY OF MAINE, U.S.

INCORPORATED IN 1848.

JOHN E. DEWITT, PRESIDENT.

Directors' Office, 153 Tremont Street, Boston, Mass.
Governmnent Deposit at Ottawn, - - - . $115,000 00Assets, about - - - . - - g7,000,000
Surplis% over all Liabilities, - - - - 8030,0g0 00Dividendl te Policy-holders, to 31st Dec., 1880, $3,936,11S 04Total Payneuts to Poliy-holders, - - - $17,421,926 23

This is the only Company that issues Policies giving the benefits of theMaine non-forfeiture law, and specifying in definite terms by its Policy Con-tract, that there can be no forfeiture of the insurance by non-payment of pre-nium after three annual premiums have been paid, until the value providedfor is exhausted in extended insurance as follows:-
EXAMPLE FOR 81,000.

For a party a e 25 who pays not less than 3 annual premiums, the policy of
the Union Mutuel provides aud guarantees the following on 15 and 20 yearendowments: là VEAU EN DOW1IENT.3 annual preniums of $66.02 provides 15 years' insurance and 855.31 for each$1,000 at end of endowment cost only $9 81 annually.5 annual premiums of $66.02 provides 15 years' insurance and $199.88 for each

$1,000 at end of endowment, cost only $8.63 annually.
10 annual premiums of $66.02 provides 15 years' insurance, and $616.60 for each*1,000 at end of endowment, cot 1°nly 12.91 annualy'.
15 annual premiums of $66.02 provides 15 years' insurance and $1,000 at end ofendowment, with aNl theDproOtE.

20 VEAU ENDOWNI1ENT.3 annual premiums of $47.68 provides 13 years' and 303 days' insurance, without
further payment cost only $10.20 annually.5 annual premiums of $47.68 provides 20 years insurance, and $57.86 for each
$1,000 at end of endowment, cost ouly $9.21 annually.10 annual premiums of $47.68 provides 20 years' insurance, and $365.91 for each
$1,000 at end of endowment, cost only $5.45 annually.20 annual premiumf of $47 68 provides 20 years' insurance, and $1,000 at end ofendowment with ail the profite.This calculation is net rerely estimates but actually guaranteed in the

policy and does not include the dividends which will accrue to the policy.The endowment policy issued by the UNION MuTUAL LiFE INSURANCECOMPANY is the fairest contract offered to the insuring public.
The above system applies to all descriptions of policies issued by the Com-

pany. For !urther particulars apply to
G B HO LLA N D, Manager for Prov. of Ontario,'17 TorontojSt., Toronto.M. BOSSE, " Quebec, 147 St. James St., Montreal.R. ROWE, N. B., Oddfellows' Bldg., St. John.
F B. K. MARIER. N.S.,Queen's Ins. Bldg, Halifax.
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Insurance.

QUEEN INSURA NCE CO.
OF ENGLAND.

Capita.......................2,000,000 Stg
LNVEBTED FUNDB ................... £6w,818 "e

FORBES & MUDGE,.Montres.l,
Chief Agents for Canada.

GEO. GRAHAM, Agnt
No. 6 Wellington St. East, Toronto.

SOVEREIGN
Pire Inuranoe Comp'y of Canada.

CAPITAL, - - 8600,000.

Depositwith the Dominion Government, $100,000.

President-Hon. A. MACKENZIE, M.P.

Vice-President--GEORGE GREIG, Esq.
ice-Pres. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS,'Asst. Manr

InSurance effected at reasonable rates.

THE GORE DISTRICT

Iad FlreIIslrace Coiwny
Head Office - Galt, Ontario.

A. T. MeCORD, Jr. & CO., Agents at Toronto.
Does a general Insurance business, either on the

STOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS

Perfectecurity andSmallPremiums
JAS YOUNG Es, MP.P President.
ADAM WAB1RObK, Eq., 'i'lce-1lresident.
R. S. STRONG, Sec'y Manager.

CANADA FARMERS'
MUTUAL INSURANCE COMPA NY.

RIEAD OFFICE, RAlMIILTON, ONT.

(EsTABLI5HED 1851.)

This old and popular Company continues to do a
Neoleral Insurance business on the Cash and Pre-

MRiuni Note System.
DIRECTORS:

ROs. SToCK, EsQ., President; J. W. MuToN, EsQ.,Vice-Preident; Thos. Bain, Esq., M. P.; William
Burrill Esq.; Charles Sealey, Esq.; J. D. Lafferty,
Esq.; '. M. Carpenter, Esq.; A. Dean, Secretary.

QUEBEC
PIRE ASSURANCE COMPANY.

Established 1818.

CASH & INVESTED FUNDS, - 436,094
GOVERNMENT DEPOSIT, - - - 100,000

AGENTS.
St. John, N.B.-Tnos. A. TEmPLE.
Raufax, N.B.-F. D. CoInITT & Co.
Montrea-H. C SCOTT.

'oronto-GEo. J. PTE, General Agent for Ontario.

Agents' Directory.

JOHN HAPNER, Offcial Asgee, Estate,Inur-
ance andi Genra Aet,= ,elh

C) J. McKIBBINL= Insurance and Real Estate
O en. Balnht Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

GEOR F JEWELL, Accountant & Fire.Life

-No. 3 Odd 'ellows' Hall, Dundas Street, London,
Ontario.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of ail

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFIcE-ROOm 12, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Offeia Assignee, Insurance
R and General Ticket Agent, representing First

class Companies, Ottawa.

BOUT C JAY, Agents for Royal Canadian; Lan-Tcashire; Canada Fixe and Marine & Soverelgn

Fire, also the Confederation Lize Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance. Agents and Adjusters, representing fit-clas
Companies through the whole of the Ottawa Valley,
Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),
. Collecting Attorney, Accountant, Assignee in

Trust, etc., 50 Front Street East, Toronto. Special
attention given te preparing inventories of stocks
and statemen of airs collecting accounts, obtain-
ing securities for past due accounts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

InsuPHnce.

PHoeNIX
Fire Insurance Company of London

EsTABLISHED IN 1782.

GENC ESABLIHEDIN CANADA IN 1804.
AGENCYeS t  ofHaDl the Stockholders, and

large Reserve Funds. ioderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Premium Note systes

F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

1URON & MIDDLESEX

Mutual Fîre Insurance Gompay
ILAD OpIOE: 98 DUNDAS ST.,

LONDON, ONT.

Burines done exclusively on the Premium Note
sysMte, giving perfect security with insurance at ost.

A. B. POWELL H. E. SHARPE,
presiAl&t, Mfanager.

Insurance.

CITIZENS
IsIIM cO Cou oI CHR98.

ESTABLIrED 1864.

Fire, Life, auarantee and Accident,

SIR HUGH ALLAN,
President.

HENRY LYMAN,
Vice-President.

GERALD E. HART, Gen. Manager.

$8o,OOO.OO
Has just been deposited with the Dominion

Government on account of our Guar-
antee business, and

$56eOOO O
of Profits added to our Reserves as an additional

Security to Policy-Holders.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York:

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government $50,000.
Issues Life endowment and Accident Policies, all

the most desirable forme.

ge.ph 5.fsey. Esq,. Pr-niat.
WM. MARDON,

Manager a searetary

PHŒNIX MUTUAL
Fie I.muarme Coman

A GREAT SUCCESS.

Now under Special Charter,

Authorised Guarantee Capital of Half-a-Million
Dollars.

Cash receipte last year, $42,641.68; being an increaae
of *8,33119 over the previous year.

fDIRECTORS
EACH HOLDING $5,000 STOCK.

J. J. WITHROW, Esq., ... ... Presmidnt.
JOHN DOWNEY, Esq., ... ... Vie-Preident

Wm. MylesEsq R. W.ISutherland, Esq.,
D. D. H, lsq. .P.P. C. H. Nelson, Esq.
Thomas Mars, isq. EdwardGaley, Eq.
JOHN BRANDON, ... ... ... Manager.
O. R. PECK ... ... ... A e
R. F. WILLIAMS .... . A tr
JAMES BRANDON,** ... n. Ag-t Toronto
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Insurance.

NRTH DRITISH & MERCANTILE
Fire & Life Insurance Co.

. ESTABLISHED 1809.

Subsoribed Capital, 52,000,000 Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Mesurs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
A8 at 81st December, 1879.

Paid-up Capital, - -
Fire Beserve Fund, - - -
Premiun Beserve, -
Balance of Profit and Loss Account, -

Life Accumulation, - -
Annuity Funda, - - - -

Revenue for the Vear, 1879.
From FieDprmnt:

Fr e rei an Interest, -
From Lne Department:

LUle Premiruae and Interest,-

1450,000 Stg.
794,577 "
800,890"

47,008

2,989,885
311,962

963,670

448,696

WILLIAM EWING n tor.
GEORGE N. AHE, Sub.Inspector.

U N. GOOCH, Agent,
26 Wellington St. E., TOBONTO

Read Offioe for the Dominon in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chamber8, 23 Toronto St.
TORONTO.

-o---
GUARRNTEE FUND, - 0100,000.

Deposited with the Dominion Government,
$50,000.

President, Hou. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morr M.P.P.; Solicitor, J. K.
Kerr E.C.;L Director, James Thor-
bt2rn, Es. G.D;L ldman, Becretary.

This Comnpany Issues Policies upon ail the maiet
a pproved plans, and invites special attention to its
orm o! o , wbich la most liberal and favorable
te the insurer.

Ai profite in Its mutual branch accrue to the
Policy-holders therein.

j Agents wanted i unrepresented districts.
Apply wlth references to

WiM. MCCABE, F.I.A.,
Managing Dirctor.

DOMINION
FIRE AND NARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, S50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. B. DESPABD, Manager.

WM. FA H Y, Agent, Toronto.
9 ead OfT e for Province of Quebea,

ug ST. IES. XAVIER STREET, MONTREAL.

JOHN F. NOTT and CHAU.D. HANBON,
Joint Generai Agents.

Insuranoe. 1Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - Bootland.
Montreal, - - - Canada,

Total Risks ....................... 8 ,000,000
Accurniulted Funds .. 27,5,000
Annual Income ................................. about 4,0J0,000

or over $10,000 a day.
is p Canada ...................... over 1,200,00

Investments iu Canada .......... ... "lispl 1,000,000
Total amount paid in Claims during the last 8 years.

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany all the advantages of a localoffice, with the
benefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.-See report sub-
mitted to Annual General Meeting of the Com-

pany hed 2th o Apil,1870.
LOA N AVANCED on Mortgage of Policies to the

extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, - - - $29,030,000
Investments in Canada, - - 900,000

Head Offle, Canada Branch, Montreal.

BOARD 0F DIRECTORS.
Hon, H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks aceo ed at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.

JOB. B. REED, G P. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington 8t. E. Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funda £2,981,000 sterling
Dominion Deposit - $100,343

iGen. Agents for (ROBT. SIMMS& CO.o
S Canada. GEO. DENHOLM.

Toronto --THOMPSON & ABMSTRONG, 56 and 58
King et. East.

E'kgaton-R. W. VANDEWATER. Ontario Street.
Hamfito*-GILLESpIE & POWIS. 90 James St. 8.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng,

REDUCED RATES.

JAS. i. M.RIIEPIIAN
WM. FAHEY, Manager for Canada,

Toronto Agent, Montreal.
9 Toronto Street.

SUN
Pll IMOsTaculomm

CAPITAL, -500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-Preside,st

Uncondi-ional Policies.
No other company in Canada issues Unconditional

Policies. They are entirely free from ail vexations
restrictions regarding travel, occupation, habit,
suicide, etc., and are absolutely indisputable when
two years nforce. Theyare thu the commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

Iurauce A[eutsi
WANTED

Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION
-XD -

THE LONOON & LANCASHIRE LIFE
ASSURANCE CO'Ys

SPECIAL TERMS TO GOOD MEN.

Address with ful particulars,

William Robertson,
Manager for Canada, MoNTvxEA


