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BANK OF MONTREAL.
Established 1817- Incorporated by Act of Parliament.

Capital ail Paid-up .................. 12,O00,000 00
Beeerved Fund.............................. 6,000,000 00
Undivided Profita........................ 1,1021792 72
HEAD OFFICE. -. -. -. -.-. MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HON. G. A. DauMMoND, - - Vice-President.
A. T. Paterson, Esq. James Ross, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Ed w. B. Greenshields, Esq. A. F. Gault, Esq

W. W. ilvie, Esq.
E. S. CLOUSTO , General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. clouston, Inspector of Branch Returns.

F W Taylor, Ass't Inspector Jas. Aird, Secretary.
:BRANCHES IN CANADA.

MO4 f REAL-H. V. Meredith, Manager.
OTARIO ONTARIO LOWER PiovlNoE8
Almonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantford, St. Mary's, Sdney, N.S.
Brookville Toronto. NANITOBA & N.W.Chatham, " Yonge St. Br. Wlnnlpcg, Man.
CorDwall, Wallaceburg. Calpary, Alberta
Dmsernta,
Pt. WilliamQUEBE0 Letnbridge, Alta.
G'derich, Montreal, Regina, Assa.
G )h, ' "West End Br. BRITISH COLUMBIA
H+ hon, " Seigneurs St. Greenwood,
Kingston, " Pt.St. Charles Nelson,
Lindsay, Quebec. New Denver,
London, LOWER PROVINCES New Westminster,
Otawa, Chatham, N.B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Peterboro Monoton, N.B. Vernon,

icton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
AL John's, Nfild.-Bank of Montreal.

IN GREAT BRITAIN.
t-ondon-Bank of Montreal, 22 Abchurch Lane, .C.

ALEXANDER LAN, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59Wall St.
Chicago-Bank of Montreal-W. Munro, Manager.

BANKERS IN GREAT BRITAI N.
London-The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.

.iverpool -The Bank of Liverpool, Lt.Scotland-The British Linen Company Bank and Branches.
BANKERS IN THE UNITED STATES.

New York-The National City Bank.
The Bank of New York, N.B.A.

Jnston-The Merchants' National Bank. J. B. Moors & C).
ltffalo-The-Marine Bank, Buffalo.

%an Francisco.-The FirEt National Bank.-The Bank of
British Columbia.-The Anglo-Californian Bank.

Port'and. Oregon-The Bank of British Colmunbia.T HE CANADIAN BANK
OF COMMERCE
HEAD OFFICE, . . TORONTO

Paid-up Capital - - $6,000,000
Reet - - - - - - 1,000,000

oD REvCTO R:BoN. GEo. A. COX, President. ROBERT KILGoUR, Esq.,Vice-Pres't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C.. LL.D. J. W. Flavelle, Esq.

3. E. WALKR J. H. PLUMMEnI,
General lanager. Ast. Generî Manager.

A. H. Ireland, inspector & Supt. ai Branches.
Branches of the Banin maCanada:

ONTARiO:
Ayr Dresden Ottawa
Barrie Dundas Paris
Belleville Dunnville Parkhili
Berlin Galt Peterboro
Blenheim FortFrances Port Perry
Brantford Goderich Si. Catharines
Cayuga Guelph Sarnia
Chatham Hamilton Sauit Ste. Marie
Collingwood London Seaforth

Orangeville

Simcoe
Stratford
Strathroy
Toronto
Toronto Jc.
Walkerton
Walkerville
Waterloo
Windsor
Woodstock

Qu.BEO: MANITOBA: BRITISH COLUMBIA :

Montreal. Winnipeg. Atlin Fort Steele
YUKON DISTRIOT : Cranbrook Greenwood

Dawson Fernie Vancouver
la the United States;

NEw YORK. NEw ORLEANS. SKAGWAY, Alaska.
Bankers in Great Britain:

THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

India, China and Japan-The Chartered Bank of
India, Australia and China. Australia and New
Zealand-Union Bank of Australia, Limited. South
Af'ica-Bank of Africa, Limited. Standard Bank oi
South Africa, Limited Mexico-Banco de Londres y
Mexico. Bermuda-Bank of Bermuda, Hamilton.
West indies-Bank of Nova Scotia, Kingston, Jamalca.
Colonial Bank and Branches. New York --American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOMINION BANK.
Capital (paid-up)...............................81,500.00n
Reserve Fund ......... ..................... 1,500,000

DIRECTORS:
Ho,. SIR FRANK SMIIH, - - President.
E B. OsLER, M. P., - - - - Vice-President.

W. Ince, W. R. Brock,
r. Raton, Wilmot D. Matthews, A. W. Austin,

HEAD OiCE, - - TORONTO.
AGENCIES:

Belleville. Guelph. Orillia. Uxbridge.
Brampton. Lindsay. Oshawa. Whitby.
Cobourg. Naranee. Seaforth. Winnipeg.

Huntsville, Ont. Montreal.
ToRoNTo-Dundas Street, Corner Queen a"9 Market Corner King and Jarvis Street."6 Queen Street. Corner Esther Street.

Sherbourne Street, corner Queen
Spadina Avenue, corner College.

Drafts on al pa-ts of the United States, Great Britain
and Eurnpe bought and sold.

Letters of Credit issued available at all points in
Europe, China and Japan.

T. G. BROUGH, General Manager.

1

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Bydney, Cape Breton, Vancouver, B.C
Midland. Winnipeg, Man. Victoria, B.C.
Kingston. Brandon, Man Atlin, B.C.
Ottawa. Ashcroft, B.C. Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebec Kaslo B. C. kon District)

Drafts on Dawson City, Klondike, can now
be obiained at any of the Bank'i Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. MoMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie Lyons-Credit Lyonnais

THE QUEBEC BANK
HEAD OFFICE, - - QUEBEC.

Founded 1818. Incorporated 1822.

Capital Authorised .......................... 03,000,000
Capital Paid-up.................................... 2,500,000

iRest......................................................... 700,000
BOARD OF DIRECTORs.

John Breakey,Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Gaspard Lemoine, W. A. Marsh, Veasey Boswell,
F. Billingsley.

Thos. MoDougall, . . - - Gen'l Manager.
BRANCHES

Quebec, St. Peter St. Toronto, Ont.
"i Upper Town. Three Rivers, Que.
" St. Roch Pembroke, Ont.

Montreal, St. James St. Thorold, Ont.
" St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetford Mines, Que. St. Henry, Que.

Agents-London, England, Bank of Scotland. New
York, U 8.A., Agents Bank of British North America ;
Hanover National Bank. Boston, National Bank of
the Republic.

THE ONTARIO BANK
Capital Paid-up...................1,000,0 00
Rest................................................. 110,000 00
Profit and Lois Account............... 40,360 58

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCEBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CHARLEs MCGILL. - - - General Manager.

BRANCHES.
Alliston, Kingston, Peterboro,
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal, Sudbury,
Buckingham, Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fort William, Ottawa,

Toronto-Scott & Wellington Sts.
" S.1 Queen Street west.

Yonge & Richmond Streets.
AGENTb

London, Eng.-Parr's Bank, Limited. France and
Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

THE STANDARD BANK
OF CANADA.

CapitalPaid-up......................01,000,000
Reserve 'und..................................... 600,000

HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COwAN, President.
JOaNs BUaN,, Vie-Presiden

W. F Allen, Fred. yld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIEs:
Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stouffville.

BANKERS,
New kork--Importens' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

Ail banking business promptly attended to. Corres-
pondence solicited

dEO. P REID
General Manager

960

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANC
Gananoq
London
Montreal" 1

HES.
ue Petrolla

Port 1o .C
[iRosslan •nr

Pt. St. St. Cath
[Charles Staynier

Collingwood Peterboro
BANKERS.

London, Eng The London City and MidlandBg.
New York, - - - National Bank of Co
Chicago- - - - - First NatlOiMio e
Manitoba, British Columbia Bank of British

and New Brunswick, 1 America

Nova Scotia Union Bank of Halifax
1 Peoples Bank of Halifax ges

Collections made on the best terms and redttd
on day of payment.

IMPERIAL BANK OF CANM>J
Capiptal Authorized, .................... ,WP
Capital Psd-up.................................... X A t*

t .......................................................
DIRECTORS.

H. S. HOWLAND, - - - preside0t,
T. R. MERRITT - - - - Vice-President•

William Ramsay. Robert Jaffra ndt
T. Sutherland Stayner. Elias Rogers. Wm.11'0e
HEAD OFFICE,.... ..

D. R. WILEIE, General Manager.
E. HAY, Inspector.

BRANCHES
Essex, Ingersoll, Rat Portae, St. Thoa
Fergus Listowel, St. Cath nes, do. (Baste
Galt. Niagara Fallu, Sault Ste. Marie,Welland
Hamilton, Port Colborne, Woodsto

Montreal. Que.(Wellington St. East and Leader Lsoe•
TORtONTO, Yonge and Queen Ste.

Yonge and Bloor Sts.
King and York Sts.

Brandon, Man. Nelson, B.C. 00
Calgary, Alta. Portage La PraMet
Golden, B C. Prince Albert, Sask.
Edmonton, Alta. Winnipeg. Manl, r.C.
Strathcona. Alta. Revelstoke, B.C. Vancouver
AGENTs-London, Eng., Lloyd's Bank, Ltd pricO

New York, Bk. of Montreal. Baink of Afio•a
S-UTH AFRICA-Standard Bank of SCutb

1 imited.

BANK OF BRITISH NORTH AMERICA
ESTABLIsNED IN 186.

INCORPORATED BY RoYAL CHARTER IN 180.

Pald-up Capital.......... 1,000,000 Sterling
eerve 'und........................ 300,000 "

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.L H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.
aspmrd Farrer. J. J. Kingsford.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Seoretary-A. G. WA.LIs.

HEAD OFFICE IN CANADA-St. James St., Montresal
H. STIREMAN, - - General Manager.

J. ELMsLY, Inspector.
BRANCHES IN CANADA.

MERCHANTS BAN9
OF CANADA

Capitalpaid up....................................e6
. .at .. . . ...................

HEAD OFFICE, - - MONT

BOARD OF DiRECTORS.
ANDREW ALLAN, ESQ., President.

HECTOR MACKENZIE, Esg., vice
Jonathan Hodgson, Esq. James P.
ohn Cassils, Esq. Robert Mackay,

H. Montagu Allan, Esq. Thos. Long, Esq'
C. R. Hosma e.

George Hague, - - General Manager.
Thos. Pyabe, . Joint Gen. Man
E. F. HEBDEN, Supt. of Br5

BRANCHES IN ONTARIO AND QUEBE Op.
ONTARIO Ont.-con. Ont.-Con.

Alvinston, Gananoque, Markdale, Preston@
Athens, Hamilton, Mildmay, RenfrOj
Belleville, Hanover, Mitchell, Sra $
Berlin, Hespeler, Napanee. St. Th
Brampton, Ingersol, Oakville, Tilbury
Chatham, Kincardine, Ottawa., Toronto
Chesley, Kingston. Owen Sound, Walkero
Eganville, Leamington Parkdale, Watf'
Elora, London, Perth, Westport
Galt, Lucan, Prescott, Windsor•

QUEBEC Beauharnois, Hull, Lachine, Mile le
Montreal. do. St. Caherine St. Branch. do. Ea b.r
Branch, do. St. Lawrence St. Branch; Quebec. e
ville, Sherbrooke, St. Cunegonde (Montreali, St. Je
St. Johns, Si. Sauveur (de Quebec).

MANITOBA & N. W. TEkRITORIE" pa'
don, Edmonton, Gladstone, Medicine Hat, N
Portage La Prairie, Souris, Winnipeg. Wal

UNITED STATES-New York, 63-65 Wa t)
Sub-Agency-Lansdowne (sub-agency to Ganspo0

BANKERS IN GREAT BRITAIN-London' 1 3san
Edinburgh and other points. The Royal
Scotland. •r, %

AGENCY IN NEw YoRE-63 and 65 Wall St".
Merrett, acting agent. 0

BANKERS IN UNITED STATEs-New York, ,
Exchange Natl Bank; Boston, Merchants' Nat 1  W
Chicago Agts., Northern Trusts Co.; St. Paul »'9;
First National Bank; Detroit, First Nationai ilO
Buffalo, Bank of Buffalo; San Francisco,
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax. MeS
NovA SCOTIA AND NEw BRUNswICK--Banko

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBA-Bank of British ColuIn!.
A general Banking business transacted.
Letters of Credit issued, available in China,

and other foreign countries.

THE BANK OF TORONT04
INCORPORATED 55.

Head Ome, - - - Toronto,

Capital ....... . ..................... . ..
Rent........................................... 1

DIRECTORS. 91000<
GEORGE GOODERHAM, - . - . Pi
WILLIAM HENRY BEATTY, - - .-VICE-Pg

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULsON, - General Mana009"
JOsEPH HENDERsON, - - - InspectC
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1reMolsons Bank
Ak"PýTED BY ACT OF l'ARLIAMENT, 16fl.

it *w ........ ............................ 9,000,000
...................................... 1,645,000

sca.4 - - - - MONTREAL.
W,. M BO&AR>DOF DIRECTORS.
s.H.E L5o MACsaaaSON, - - President.
. , WING, - - Vice-President,

p. Henry Archbald. Samuel Finley.P. lîeghorn. H. Markland Moison.
.> D OLFERsTAN THoMAs, Gmneral Manager.
•i. H. FORtDChiet Insp. and Supt. of Branches.aAPER, Insp. H. LoCKwOOD, Asst.

W. W. L. CmIPKA»t j1Insp'rs.
BRANCHES

474e~OneOnt Montreal Sorel P.Q.
e nt St. Catherine St. Thiomas, Ont

r Ont. [St. Branch Toronto.
Cit .T. Morrisburg Toronto Junot'n.

h Norwich Trenton.
"e, Ont. Ottawa Valleyfield, Que.

Owen Sound Vancouver, B.C.
ltoe, Que. Port Arthur, Ont. Victoria, B.C.

Quebec Victoriaville, Que.

',Que Smith' Falls Waterlo, Ont.
L 'le, Ont. Simcoe, Ont. Woodstock, Ont.
of On ReveIstoke Station, B.C. O

CN CAD-Quebec - Eastern Township
o

f 
ntaori--Dom. Bank, Imperial Bank, Can. Bank
Nce. New Brunswick-Bank of New Bruns-of ovaScotia--Halitax Banking Company, Bank

I .1 t. Prince Edward Island-Merchants' Bank
I Mo ' unInerside Bank. British Columbia-Bank
Ctg05, M aitoba and Northwest-Imperial Bank of
.1 ata wfoundland--Bk. of Nova Scotia, St. John's.M4ilne C UROPE--London-Parr's Bank, Llmited.

aiLiv ehlin, Grenfell Co., Ltd. Liverpool-The
O ePo, Ltd Cork-Munster and Leinster Bk.

. FraCe, Paris-Societe Generale, Credit Ly-
Qrgibtu manY, Berlin-Deutsche Bank. Germany,

se Newman & Cc. Belgium, Antwerp--
Na4S dAnvers, Mechanics' Nationa bank.

tionlC iyUNITED STATEs-New York-Mechanics'
orton r Bank, Hanover National Bank. The
at- a krust Co. Boston-State Nat. Bank, Suffolk

at. Bank ,Kidder, Peabody & Co. Portland-Casco
ank. ChicagoFirst National Bank. Cleveland

caleNat. Bank. Detroit-State Savings Bank.
Q TheCity Nat. Bk. Milwaukee-Wisconsin Nat.

te 'If Milwaukee. Minneapolis-First National Bank.
atioasecOnd National Bank. Butte, Montana-First

0 Bank. San Francisco and Pacific Coast -
an o ritish olumbia. Philadelphia-Corn Ex-1*1144 anal ,anaelati Bank, Firs National Bank, Philadel-

- onal Bank, Fourth Street Natijnal Bank.
*-'COllections made in ail parts ot the Dominion,

Spromfptly remitted atowestrates ofexchange.
c Letters of Credit and Travellers' Circular

. available In aIl parts of the world.

'ANK OF VARMOUTtI,
NOVA SCOTIA

G OHNS - - - Cashier.
I' ARIH - . - Ass't Cashier.

.. R. DIRECTORS.
At President. C. E. BROwN, Vice-President.

Cana. S. A. Crowell. John Lovitt.
CORREsPONDENTs AT

ot.ilTheMerchants Bank of Halifax.
ontr TheBank af Montreal.
N nThe Bank of Montreal & Molsons Bank.

_ rk~.The National Citizens Bank.
phiaSdelpe Eliot National Bank.
LondGia--Consolidation National Bank.

t G.B.-..-The Union Bank of London.
tentian oCollections

(OF BRITISHCOLUMBU
aptaMOORPORtATED BY ROYAL CHARTER, 1862.
eÏ.er e(th power to Increase) ...... 1600,000 82,92000

IIa ''•........... .............410,000 $486 66
0Lombard Street, London, Englmnd.

Wliq BftIT ~BRANCHES.
TISU COLUmsIA-Victoria, Vancouver, Neqnster. NanaimoKamlooDs, Nelson (Kootena

' asland and Sandon. In the United States-Sa
,CPortland.

CAN eGENTS AND CORRESPONDENTS:
Bank C f anadian Bank of Commerce, Merchant
CaadaiCanada, the Molsons Bank, Imperial Bank c
li UwI Eank of Nova Scotia and Union Bk. of Canadi

lî y* YxSTATE8--Canadian Bk. otComInerce (Agenco
or k taT Merchantd Banik cf Canada. Ne,

01B. ova Scatia, Chicago Bk. of Nova Scoti
T~attraiN AuSTRALIA &ND NEw ZEALAND-Bk.C

s HNOLU.u-Bishop & Co. IN CHINA AN

b Id d,"iOngng and Shanghai Banking Corporatia
pa t purchasedand every description of Bankil
àBe GEO. GILLESPIE. Man

SBANK OF HAL eA]

ee ita............ ...................... ,00

BOAS» )or DîsucToas....................... .Presiden c
J.r.. BOARD.F..Vice-Preside

Stew'art. W H Webb G. J. Troop.
OiCE, D. R. Clarke, Cashier.- N.

N rth d BE -AGENCIES HLFX .
ott nSd Branch-H ita , munston, N., B., We

punodC.à,Fraaervilie, Que., Cano N.
lk Megantie, P.Q., Conkehire P

Hartland, N.B., Danville,P.Q.,Grand Fa
Unio cfBANKERS.
Bak Nk fLondon, • London, G

Bew "gIandc New York B. New Y
a of Pootional BanMntr

UNION BANK OF CANADAI Bank of Hamilton
CAPITAL PAT UP - - - - - -2,"0000
REST-. - - - - - - - - - - 450,000

HEAD OFFICE,.- . . .-. . QUEBEC
Board of Directors:

ANDREW TaHOsON, Esg., - - President.
JAMES KING, M.P.P. - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq.
Hon. John Sharples. Wm. Price, Esq.
E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR
F. W. S. CRIsPO, - - - Ass'T INSPECTOR

BRANCHEs.
Alexandria, Ont. Indian Head, Norwood, Ont.
Boissevain, N.W.T. Pincher Creek,

Man. Killarney, Man. N.W.T.
Calgary,N W T. Lethbride, Quebec, Que.
Carberry, Man N.W.T.
Carleton Place, MacLeod,NWT (St. Lewis St.

Ont. Manitou, Man. Regina, N.W.T
Carman, Man. Merrickville, Shelburne, Ont.
Crystal City, Ont. Smith's Falls,

Lan. Melita, Man. Ont.
DeloraineMan. Minnedosa Souris, Man.
Glenboro, Man. Man Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Mai. Moosomin, Wawanesa,
Hartney, Man N.WT Man.
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T. Winchester,Ont

Morden, Man. Winnipeg, Man
Noepawa, Man Yorkton,N.W.T

FOREIGN AGENTS.

HEAD OFFICE, HAMILTON.
capital (aIl paid-uap)..................... ..... s1,500,00
Beserve Fund ......... . .................... 1,000,000

BOARD OF DIRECTORS:
JOHN STUART,.-.-.- .-.- .President
A. G. RAMsAy,. -.-. -.-.-. Vice-President
John Proctor, George Roach, A. T. Wood, M.P

A. B. Lee (Toronto), William Gibson, M.P.
. TURNBULL, - - - - Cashier.

S. STEVEN, - - - Assistant Cashier
AGENCIES:

Berlin, Hamiota, Man Palmerston,
Blyth Jarvis, Ont. Plum Coulee,Man
Brandon, Man. Listowel. Port Elgin,
Carman, Man. Lucknow, Simcoe,
Chesley, Manitou, Man Southampton,
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B.C.
Grimsby, Niagara Falls, Wingham,
Hamilton Orangeville, Winkler, Man.

[Barton St. Owen Sound, Winnipeg, Man.
[East End.

BRITISH CORRESPONDENTS
National Provincial Bank of England (Ltd.), London.

AMERICAN CORRESPONDENTS:
Fourth National Bank, Hanover National Bank, New
York. International Trust Co., Boston. Marine Bank,
Buffalo. Union National Bank, Chicago. Detroit Na-
tional Pank, Detroit. National Bank o Commerce
Kansas t.ity. National Bank o Commerce, S Louis

THE MERCHANTS BANK OF HAUFAX.
INCORPORATED 1869. Head Office, Balifax, N.S.

LONDON, -- - Parr's Bank. Ltd. Vapital Authorized . .. 8,000,000.00
NEw YoRE, - . - National Park Bank Capital Paid-up, . . . . . .. ,95,070.00
BoSTON, - - National Bank of the Republic Reserve Fund . . . . . . . . 1,7uo,oO0.00
MINNEAPOLIS. National Bank of Commerce Directors: Thomas E. Kenny, Esq., President.
ST. PAUL,'- - - - St. Paul Nationa' Bank Thomas Ritchie, Esq., Vice-President; Michael Dwyer',
GREATFALLs, MONT. - Firat National Bank Esq., Wiley Smith, Esq., H. G. Bauld, Esq., Hon. H. H.
CHICAGO, ILL., - - Commercial National Bank Fuller, M.L.C., Hon. David MacKeen.
BUFFALO, N. Y. - - - - City Nationa Bank General Manager, Edson L Pease (Office of the Gen-
DETROIT, - - First Nationa lank eral Manager, Montreal). Sec'y and Supt. of Branches,

- W. B. Torrance, Halifax. Inspectors, W. F. Brock,
BANK OF NOVA SCOT IA Halifax; D M. Stewart, Montreal.

Branches and Agencies of the BanksINCORPORATED 1ffNova »eotia-Halifax. Antigonish, Bridgewater, Guymboro,
Capital Paid-up.................. 01,760,900 Londonderr, Loitsburg C.B., Lunenburg. Maliuand, Pictou. Port
Reserve 6nd....... .............. 9,10 ,57 Hawkesbury, Shubenacadie. Bydney, C.B., Truro, Wevmouth.

DIRECTORS. New Brunswiek-st. John Bathurst, Dorchester, irederic-
JOHN Y. PAVZANT, . · - President. ton Kingston (KentCo ), Moncton,Newcastle, Sackvile, Woodstock.
CHARLES ARCHIBARD. Vice-President P.E. lisland-Charlottetown. Summeraide. Quebee-Mont-real (ciiy Office), A. E. Brock, Mgr.; Montreal, %est End. (Cor.

R. B. SEETON, Notre Dame and Seigneurs St-eets): Westmount, (Cor Greene
R. L. BORDEN, G. S. CAMPBELL, J. WALTER ALLISON. Ave. and St. Catharines etreet.) Ontario-Ottawa. Be itish

HEAD OFFICE - . HALIFAX, N.S. <olumbia-Atlin. Bennett, Grand Forks, Nanaimo, Nelson,
H. C. MCLEon, Gen. Manager. D. WATERS, Inspector. Roaaiit Victoria.Vancouver, (City Office). Vancouver Hast End),

BRNHSNc-wfroalatuni-St. John ,a. Cuba.. west IndienBRANCHES -Havana. United t4tates-New Yok (16 Exchange Place),
In Nova Scotia-Amherst, Annapolis, Bridgetown, S. H. Voorhees, Agent; Republic. Washington State.

Digby, Kentville, Liverpool, New Glasgow, North Syd- Bankers and Correspondents:
ney, Oxford, Pictou, Stelaron, Westville, Yarmouth. Great Britain-Bank of Scotland. France-Cr.dit Lyon.

In New Brunswick-Campbellton, Chatham, Frederic-i.s erman d -Detscho Bako npan-Credt Lyonais.
ton, Moncton, Newcastle, St. John, St. Stephen, St. n- corporation. New Vork-Chase National Bank. Boston-
drews, Sussex, Woodstock, National Shawmut Bank. Ehicago-America National bank.

In P.E. Island-Charlottetown and Summerside. Sain Francisco-First National Bank. Spokane-Exchange
In Quebec-Montreal. J. Pitblado, Mgr. Paspebiac. National Bank. deattle-Firat National Bank.
in Ontario-Toronto. H.A. Richardson, Manager.

I Menitoba-Winipeg, C. A. Kennedy, Manager. BA N K O F O TT A W A,
In Newfoundland-St. John's. J. A. McLeod, Mgr. HEAD OFFICE, - OTTAWA, CANADA.
Harbor Grace-G. R. Viets, Act. Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr. Capital Authorised .............................. 01,994,900
In U. S.-Chicago, Ill.-Alex. Robertson, Manager, Capital Pald-up .............................. 1,31,080

and W. H. Davies, Assistant Manager. Calais, Maine, But......................................................... 1,403,310
Boston, Mass., W. E. Stavert, Manager. DIRECTORS.

CHARLES MAGEE, GEORGE HAY, Esq.,HALIFAX BANKING Co. President. Vice-President
Hon. Geo. bryson, Jr., Alex. Fraser,

INCORPORATED 189. Fort Coulonge. Westmeath.
Capital Paid-up, . - - - 500,000 Denis Murphy. John Mather. David Maclaren,
Reeerve Fund, - ---- 400,000 BRANCHES

HEAD OFFICE, - - HALIFAX, N.S. Arnprior, Alexandria, Avonmore, Bracebridge, Carle-
H. N. WALLACE, -- - Cashier. ton Place, Hawkesbury, Keewatin, Lanark, Mattawa,

DIRECTORS. Pembroke, Parry Sound, Kemptville, Rat Portage, Ren-
ROSIE UNIACKE, C. W. ANDERSON, frew, Toronto Vankleek Hill, in the Province of Ontario;

President. Vice-President. and Winnipeg, Dauphin, and Portage la Prairie, Man-
W. N. Wickwire, John MacNab, W. J. G. Thomson itoba; Montreal, Lachute, Hull, Quebec; Rideau at. and

BRANCHES-Nova Scotia: Halitax, Amherst, Antigon- also Bank st., Ottawa.
6 ish, Barrington, Bridgewater, Canning, Lockeport, GEO. BURN, General Manager.

Lunenburg, Middleton, New Glasgow, Parrsboro,
S winghil, Shelurne, Truro, Windsor. New Bruns- EASTERN TO NSIPS BANK

v:k;Sackville, St. John. A T R TO N HP B ny CORRESPONDENTS - Dominion of Canada-Molsons
i Bank and Branches. New York-Fourth National Auth@risd Capital...............................1,500,000

Bank. Boston-Suftolk National Bank. London (Eng- peerve Fid u....................................... 885,000
land)-Parr's Bank, Limited. i BOARD OF DIRECTORS.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

WREDERICTON, - - - - N. B.

Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN,.--.--... Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
real-Union Bank of Lower Canada

R. W. HENEKER, President.
HON. M. H. COCHRANE, Vice-President

Israel Wood, J. N. Galer, H. B. Brown, Q.C.
N. W. Thomas. . B. Mitchell. G. Stevene

i.H. Kathan.
HEAD OFFICE, . SHERBROOKE, QUE.

Wui. FARWELL, - General Manager.
BRANCHs.-Waterloo, Cowansville, Stanscead, Coati.

cook, Richmond, Granby, Huntingdon, Bedirrd, Magog
St. Hyacinthe, Ormstown. Que., Grand Fork, B.C.

Agents in Montreal-Bank of Montreal. London, Èng
-The National Bank of Scotiand. Boston-Nationa
Exchange Bank. New York-National Park Bank.
Collections made at all accessible points and remitted.

The National Bank of Scotland,
Ioororatsd bt Royal Charter and Acto g parllament. Estabilshed 1826.

Capital Subscribed, £5,000,000

PaId-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £11000,000

HEAD OFFICE - - EDMIBURON:
THOMAS HECTOR SMITH. Genera Manager. GEORGE B. HART, Secretary.

London OfiBe-8', Nieholaes Lane, Lnambard Street, M. 0.
JAMES ROBERTSON. Manager. THOMAS NESS, Assistant Managere

The A&eiOy Mt CIonial 1nd1 PcirPi4 Biks la cndertaken and the Aqceptanoes of Customers residag in

the'Colonites divntlledln Landnl. retired on terms whioh wIll be intiahed on appliestion,
041 ,.»- 1let e -s -1 with Unelani and Sotland i also tranmasted
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorized . . .... 01,000,000
Capital Subscribed... ............... 500,000
Capital Pald-up......... ............ 885,000
Rost........................................................ 118,000

BOARDOFDIRECTORS.
JOHN CowAN, Esg., Presidet.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN,- - - - - - - Cashier

BRANCHES - Midland, Tllsonburg, New Hamburg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange boughtand
sold. Deposits recelved and interest allowed.Collec-
tions solilited and promptly made.

Correspondents unNew York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

paild-up Capital,............................ 1,200,000•out,......................................................Sa 150,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - President.
A. B. DuPuis, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauver, Esq.
W. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.
N. LAvOIE, - - Inspector.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

" St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
Jlette, Que. St. John's, P.Q.
Rimouski, Que. Murray Bay, P.Q.
Fraserville, P.Q. Montmagny, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; Shoe and Leather National Bank Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
INCORPORATED <BY ACT OF PARLIAMENT 1.

Authorised Capital,1..............................1000,000
Capital Paid-up, ................................. 917,220
Best.......................................................• 70,000

.BOARD OF DIRECTORS.
C D. WARREN, Esq.,. -.-.-.-.-. President.

HN DRYNAN, Esq., - - - Vice-President.
.J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HEAD OFFICEu TORONTO

H. S. STRATHY, - General Manager.
J. A. M. ALLEr • - Inspector.

BRANCHES
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guelp,, Port Hope, Tilsonburg
Ham Iton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bans.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. SrBPHBN'S, N.B.
-apital, ... ..... •..•..000,000

erv,............................ ......... ...... 45. 000
W. H. ToDD, . - - - President.

F. GRANT, - -. . Cashier.

AGENTS.
Londou-Mesura. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, NB.-Bank ai Montreal.

Draits issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.à 1862 mad Offiee, Montreal 1898
Capital Paid-up........................8500,000
S Ilus......................................... 291,000

DIRECTORs Hon ALPH. DESJARDINs, President;
Mr. A. S HAMELIN, Vice-President M. Dumont Lavio-
ette; G. N. Ducharme,; and L. J. O. Beauchemin ; M.

TANCREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. POWELL, Inspector.

Branches-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. ean Bte. Beauharnois, P. Q. Quebec-St. John
St., bt. Sauveur. Fraserville, l.Q.; Hull, P.Q.; Val.
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-PF.ris, France-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnais. London,
Eng.-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bah, Nat'l
Bk. of the Republic, Nat'l Park Bank Western Nat'l Bk.
3oston Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. D Letters of Credit, for tra-
velers, etc., issued, avallable in all parts of the world.
Collections made In all parts ai the Dominion

Canada Permanent
LOan & Savings Company.

INCORPORATED 1855.

The Oldest and Largest Canadian Mortgage
Corporation.

Paid-up Capital.................................012,600,000
Reserve Fund .................................... 1,200,000

Head Office-ToRONTO ST., ToRoNTO.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures
Issued for 1, 2, 3, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

T. HERBERT MASON, Managing Director,
Toronto. Ontario.

THE FREEHOLD
LOAN AND SAVINOS COMPANY Loan and Savlngs CoiP8fY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLIsHEDr IN 1859.
Subscribed Capital...................... 8,8,500
Capital Paid-up.................................... 1,819,100
Reserve Fund ...................................... 659,550

President, - . . C. H. GOoDERRAu.
Manager, - - - HON. S. C. WooD.
Inspectors, - . JOHN LECEIE & T. GIBsON.

Money advanced on easy teris for long periods; re-
payment at borrower's optien.

Debntures issued and money recelved on deposiL.
Executors and Trustees autharized by Act ot Parlia-

ment to invest ln the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq
Vice-President, A. T. WoOD, Esq. M.P.

Capital Subscribed................01,500,000 00
Capital Paid-up .............................. 1,100,000 01
Reserve and Surplus Fundu ......... 349,109 05
Total Assets.................................... 8,610,255 80

DEPOSITS recelved and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authoried by
law to invest ln Debentures of this Society.

Head Office-lgrn St., Hamlton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Linnited)

GEo. R. R. CoCEBURN, President.
Capital Subscribed,................ ,000,000 00

" Paid-up.............................. 700,00000
Rest ................................................ 210,000 00
Reuerve ..................................... - 145,577 05

MONERY TO LEND ON IMPROVEIJ EiAL ESTATU.
MUNICIPAL DEBENTUR* PURCHASED.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

Head Office, 108 Bay Street. Toronto.

THE DOflINION
Savings and Investment Society

LONDON, CANADA.

capital Subecribed......................81,000,000 00
Capital Paid-up............................. 982,969 79
Total Aets ................................. 2,280,69048

ROBERT REID (Collector of Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL XILLS, Mana,,q.

Agricultuial Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital.......................... 0680,200
Reserve Fund................................. 170,000
Assets.........................2,126,407

DIRECTORS:
Messrs. D. REGAN, President; W. J. REiD, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanced on lmproved farms and productive
city and town properties, on favorable terms. Mort-
gaes purchased.

Deposits received Debentures issued ln Currency or
Sterling.

C. P. BUTLER, Manager.

LONDON, ONT.

Capital Subscribed............................-.
Capital Paid-up ................................. .
Reserve Fund ................................

Money advanced on the security of Real EstS
favorable terms.

Debentures issued in Currency or Sterling. o
Executors and Trustees are authorized byAc o

liament to invest in the Debentures ofiths Co
Interest allowed on Deposits

J. W. LITTLE, G. A. SOMERVILLO .
President.

ibm Home Savings and Loai COMPI 1
LIMITED).

OFFICE: No. T8 CHURCH ST. TORONTO

Authorised Capital....................gg,000
Subecribed Capital..............................»;,;00

Deposits recelved and interest at current rates al
Mone loaned on Mortgage on Real Estatei, 011

able and convenlent terms.
Advances on collateral security of Debtes

Bank and other Stocka.

HoN. SIR FRANK SMITH, JAMES MASO
President.

The London & Ontarlo Investmelt O
(LiMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANK SUIT.

Vice-President, WILLIAM H. BEA '
DIRECTORS. .

Messrs. William Ramsay, Arthur B. L00,
Hamilton, Alexander Nairn, Henry Gooderhal,
erick Wyld and John F. Taylor.10

Money advanced at current rates and onfl
terms, on the security of productive farm, cityand

ey recelved rom investors and secured bY wg
Capy's debentures, whlch may be drawn at
eithru Canada or Britain, with interest halfl ..,p
current rates. A. M. COSBY, M
Cor. Jordan and Melinda Toronto.

The Toronto Mortgage comp8P1
Office-No. 13 'Toronto St.

Capital Authorized..................................., 0
Capital paid-up.......................................
Reserve Fund ........................................

DIRECTORS: C
President, LARRATT W. SMITH QC. D'$4,

Vice-President, ANDREW J. SOMER ILLF-
Messrs. William Mortimer Clark, Q.C., W.S.;W&-0
ton Francis, Casimir S. Gzowski, Thos. GilmourgV.
Martin Rae, James C. McGee. and Henry B. Yates, d*0t

Registered Debentures of the CompanyobtalwiD
application. Deposits received, and tnterest
thereon at current rates.

WALTER GILLESPIE,

THE ONTARIO LOAN à SAVN6S CON
OSHAWA, ONT

Capital Subscribed,............ ......-
Capital Pald-up......................
Reserve Fund.........................
Deposits and Ca. Debentures..........

Moneçloaned at low rates ofI nterest on tDe
of Real ,state and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowAN, President.
W. W. ALLIIE, Vie-President.

T. H. McMILLAN, Seo»

MIt
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Western Canada Loan and SavinE C.
INCORPORATED' 1868. g00gOCSubscribedC apital,.............................. e,

Padup capital .................................... 1> X
Reserve Fund.......................................

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPBO, MAO.

DIRECTORS:
Hon. Geo. W. Allan, Pres. Geo. Gooderha Vi

Thomas H. Lee. Alfred dooderham, Geo. W.
Geo. F. Galt.

WALTER S. LEE, - Managing1D

DEPOSITS received and interest allowed the
compounded half-yearly. Debentures issued for t$0
of 2 to 5 years, interest paid halt-yearly. Trustss
empowered to invest in these securities. Loan' grs
on Improved Fsarms and Productive City ProPpert.

HURON AND ERIE



THEP MlONETARY TIMES 968

1

26 King St. East, TORONTO

Nfotice of Annual Meeting

Notice is hereby given that the Annual General

nting of the shareholders of the Central Canada Loan

gart, lngsCopany, for the reception of Annual Re-

ael ction of Directors and other purposes, will be

e theCompany's Head Office, 437 George Street,

t ebrough, on Wednesday, the 24th Day of January,
e hour of 2 o'clock p.m.

Y Order of the Board.

E. R. WOOD,

January 2, 1900. Managing Director

NOTICE

llerial loan & Investment Co.

Of Canada.

mte otice is hereby given that the General Annual
luoe g Of the shareholders of the I mperial Loan and

rectortm n pany of Canada, for the election of di-

usib and rther general purposes connected with the

and je3ess ofthe institution, will be held at the office, 32

ay Adelaide Street east, on MONDAY, the FIFTH
T FEBRUARY, at 12.30 p.m.

r th January, 1900.

Ontario .oan & Dobnture Co.

OF LONDON, CANADA.

S3'baetibed co*,o,

idu C a al,...........................
. . . .. . .

..... 9,0 0,00

Ct8ý ep api ............................................. 1,900,000
oetl und.. ......................... 490,000

r A t.............. 
3,740,653

labilites..... ......... ,011,211

bebeeutures e

interestures issued for 3 or ô years. Debentures and

wit c be collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,

dod Manager.

SnK.. . ESTABLISHED 1865.

Canada Lbnded and National
Il88tiigt ComnanJ, LIMItoi.

An OFFICE, U T ORONTO ST., TORONTO.
at ........... $2,008,000

............... ......... 350.000
............. 4,359,660

TORLDIREcTORs
o G GBLAIKIEEPresident.

, Q.C.,LL.D., -- Vice-President.~es tCUýPbell, A. R. Creelman, Q.C., Hon.

torPe?wan, LL.DC.M.GaJ.KOsborne,
.Pl ayfair, N. Silverthorn, John Stuart,

k Turner, C.E., Hon. James Young.

ney lent on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Manager.

Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges

oought and sold on commission.

R. Wiison-Smith, Meidrum & Co.
STOCK ANDXCHABers

STANDARD CHAMBERS, 151 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and

bonds listed on the flontreal, London, New York

and Toronto Stock Exchanges promptiv exe-

cuted.

Executeorders for se-Acuritieson the StockEx.hanges of To-
s Eh ronto,-Montreal,-

New York, Chicago,CO fPhiladelphia, Bos-
COUton, and London,

BANKERS and Eng
BROKERSReceive deposits

BROKE RS subject ocheque-
allow interest on

10 KING ST. WEST, deposits and credit
balances.

TORONTO Transact a gen-
eral financial busi

B'Y ti 48L1 ness.

HIOH-GRADE INVBSTMENT SECURITIES

ON COM'MISSION

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

- 19 Jordan St.
TORONTO, Ont.

p bdCapital... ..................... 9045 Tge Weste,
C p t ......... ... .............................Fun iogg u T e'esenLoan and Trust Go.... .. 2,12.27LIMITED.

0800, Company's Building, 28 30 Incorporated bySpecial Act of the Legislature.
Toronto Street. Authorised Oapi ~.~............ ,00,00

esident - W. FRANCIS, Esq. Asseta.......................~.~,4~~78""
ce-President - A. J. SOMERVILLE, Esq. Office-No. 13 St. Sacrament Street,

Resident Director for Great Britain: MONTREAL, Que.W. C. McEWEN Esq., W. S., Edinburgh. DIRECTORS-Hon. A. W. Ogilvie, Wm, Strachan,
tresoney to Loan on improved Real Estate. Deben- E , W. Barclay Stephens, Esq., R. Prefontaine, Esq,

es sued at highest current rates. with interest cou- Me., R. W. Knight, Esq., John Hoodless, Esq., J. .

attached, payable half-yearly in Great Britainor Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFIcERs:

JAMES C. McGEE, Manager. HON. A. W. OGILVIE, - . - - President

WM. STRACHAN, Es., Vice.Presldeut

J -MtY WMMÂCIINTOSH W. BARCLAY STEPHENS, E.- - Manager
JAMBS C M C ITJ. W. MICHAUD, Esq.- . - - Accountant

Solicitors-Messrs. GREENsHIELDs & GREENsHIELDs.
Bankers-THE MERcHANTs BANK OF CANADA.

n ker and B roker.eT compa s as AssigneeA natorE

16G elU Haifa, N S.ecutor, Tutee, ;ecei,%-er, Committee cf Lunatia, Guar.
166.eHollSt., Haliax, N. 8. dian, Liquidator, etc., etc Also as agent for the above

De ne 1offices.a Stocks, Bonds and Debentures. Municipal Debentures issued for three or five cars; both de-

Corporation Securities a specialty. bentures and interest on the same can e collected in

Ir any part of Canada without charge'
aquries respeoting investmentst.reely answered.Por further partieulars address the Manager.

Cr artered taot as Execntor, AdmlnstrtOr;Trustee, Guardian, Asslgu«e, Oommittee,
Beceta'er, Agent, etc., and for the faithful pertor.
mance of al such duties its capital and surplus are

liable.
All securieties and trust Investments are lnscribed

in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company..

AU business entrusted to the Company

will be economically and promptly attended

to.
Solicitors bringing Estate or other business to the

Company are retained to do the legal work in connec.
tion therewith. Correspondence invited.

J. W. LANOMUIR,
Managing Director

TRUST O O. 0FMAN
ESTABLISHED 1851.

Subscribed Capital ................................-..... d1,500,0GM
Paid-up Capita ........................................... 95,000
Reserve Fund ................................................ 178,844

HEAD OrricE : T Great Winehester St., London, Eng.

Toronto Street, TORONTO.
OFFIcEs li CANADA: St. James Street, MONTREAL

& Portage Ave., WINNIPEG

Money advanoed at lowest urrent rates on the security

of improved farms and productive city property.

R. D. MACDONNELL Commissoners.
L. EDYE

JOHN LOW,
Member of the Stock Exchange.

,Stock and 58 ST. FRANCOIs
XAVIER STREET

Share Broker «ONTREAL.
Established 1864.

MININC ACCOUNTS

Clarkson & Cross
Chartered AecountantS,
Toronto,

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER
B.C., under the style

CLARKSON, ROSS HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge, sud bis services are re-

cammended ta their frienda doing businessinthstdlstrict.
To audit Mining and other Accounts-Revise and

report upon Credits there-In the collection of

Accounts and in the capacity of Trustee or Liquilator.

A. B. C. Code--Clarkon a Cros«

The Canadian Homestead Loan
& Savings gssociation

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed............................... - $400,000
Capital Paid-up................................................ 140,0«

Assets ........................ ................................. 170,569

Money Loaned on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROO,
President. Vice-President

A. J. PATTISON, Secretary.

E.J. Hènderson
Assi«nee in Trust

Reoolvor, oto.

Front Street W6st
TORONTO

a

g

JOHN STARK& CO.
Stock Brokers and To'onto - - -

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc. AndU 50)e

Money to lend on first-class city or farm property, flposit
at lowest rates of interest. Vault TRUS1SCO

Cr. Yonge and Colborne Sts.
FERGUSSON& BLAIKIE, CTORONTO

G. TowER FERGussoN, SHARES BOUGHT
Member Toronto and SOLD on the To- Cpital, $1,000,000
Stock Exchange. ronto and Montreal Ex- Reserve Fund, . . $250,000

G. W. BLAIKIE. changes.
-ALSO--

NEW YORK STOCKS.
23 Toronsto-street, Toronto. Phone 1358

OSLER & HAMMONO
Stock Brokers and Finanolal Agents.

18 King St. West, TORONTO

Telephone10
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchapge), W. J. O'Hara
Member Toronto Stock Exchange).

J.F.RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHIR & FORT WILLIAM.
Post Offi Address-PoRT ARTHUR, ONT.

JOHNSTON & STEWART
Commission, Storage and
Forwarding Agents

All kinds of goods stored and for*arded to any point in
Manitoba, Northwest Territories & British Co umbia.

Correspondence solicited.
P. O. Box 322. WINNIPEG, MAN.

GEORGE KERR. WALTER R. MORSON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & CO.

Estabished 18M7

JENKINS & HARDY
Suocessors to R. & T.JENKINS

Accountants and Estate
Agents

151 Toronto Street, Toronto,

THE TRUSTSoGUARANTEE
COMPANY, UMITED

Capital - - $2,000,000

Executors, Administrators, etc.

Offices and Safe Deposit Yalits,
14 King St. West, Toronto

President, Hon. J. R. STRATTON, M.P.P.
Chartered to act as Executor. Administrator,

Guardian, Trustee, etc. Agent for investfhent
of moneys and management of estates. SafeDeposit Boxes to rent. Wills appointing theCompany executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

OTTAWA BOARD OF TRADE.

At the annual meeting of the Ottawa
Board of Trade, held last week, discus-
sion on an important resolution, which
we quoted on page 938, was deferred till
the next meeting.

Mr. Cecil Bethune, secretary of th'e
Board, presented his annual report for the
year just closed. During the twelve
months, it was stated that the country in
general had p.rospered, and the city of
Ottawa had had its share. Continuing,
the report stated: The custom returns
show the following increases in 1899 over
1898: Imports, $341,163; exports, $1,035,-
336; duty paid, $130,996.

The collector of inland revenues for
the port collected, during 1899, nearly
$,ooooo more than in 1898. The member-
ship is as follows:
Members on roll, Dec. 31st, 1898 .... 210
Members elected in 1899.............48

Total........................258- -
Members resigned ................. 31 *J 7N LE VflhINC
Members struck off for non-payment

of dues .......................... 6 CHARTERED ACCOUNTANT
Deceased (Martin O'Gara)........... 1aAudibor, Trustee, Etc.

l oint Stock
omrpanies Orgsnizpd.

Total ............................. o 'Phone 1237. 90 Yong St., TORONTO
Present membership ............... *248

The Board gave. expression of its
patriotism and interest in the second con-
tingent by unanimously voting $1oo to THONsO HB
the comfort fund for the boys of the BAIR S, soliCITORs,
Ottawa detachment, and heartily singing D. B. THOMSON.c.
God Save the Queen. DAVID RENDERSON, Offices

The announcement of the result of the JOHN BEaTRONTO-
elections for council and board of arbitra- W. N.
tion was made at the close of the meeting.
The other officers were elected by ac- G. G. S. LINOSEY, y.C. W. RIDOUT WADSWogro
clamation. The following will direct the O. O. s. LINOSEY & col
affairs of the Board during the year:
President, George F. Henderson; first
vice-president, John Coates; second vice- FreldLand ingSCrer
president, George S. May; treasurer, Suite 77 and 98.

C.A.Dogls.Telephane No. 2984. TOBRONÏ'r 0C. A. Douglas.
Council-Messrs. A. W. Fleck, C. J.MULKERN àHARPER,

Booth, A. Holland, James Ballantyne, C.
Ross, L. Crannell, P. Whelan, W. D. Barristors, SolicitoM ,bc.
Hogg, R. W. Shannon, J. R. Reid and ogicoer RchmandCarling Street"'J. McKinley.OO

Board of ArbitrationMessrsD.M.01.CHO ,.
Finnie, Fred. Cook, George L. Orme, H. Audito.r Trut .
K. Egan, H. Wamters, E. L. Horwood, p
John Bishop, E. Seybold, T. Askwith, Macdonen
W. Borthwick, R. V. Sinclair, and J. A. ,
Parr.

GUELPH BOARD OF TRADE.

At a meeting of the Guelph Board of
Trade, Mr. Buckingham, the secretary,
read a communication setting forth that
Messrs. J. White & Co. contemplated
either the removal of their bolt factory
from London to Guelph or the rolling
mills from Guelph to London. They had
determined the two works must come to-
gether, and if Guelph would give them a
bonus of $15,ooo, to pay expenses of re-
moval, they would go to »Guelph. The
matter was referred to the manufacturers'
committee of the board. A resolution
passed by the Peterborough Board of
Trade, asking for legislation to put an end
to the trading stamp system, was approved.

Barristers, Solicitors, &c.
WINNIPEo, MAN.

Hugh . Macdonald, Q.C. J. Stewart Tupper
rank H. Phippen. William J. Tupper

Solicitors for: The Bank of aiontreal, TheBank
British North America, The Merchants Bank of Ca
The Canadian Pacific Railway Co., The Hudson's
Company.

D. S. WALLBRIDOGE,

Barrister, Solicitor, &c.
Inne of Court Building

VANCOUVER, B-C

Collections a Specialty

G. J. LEGGATT
BARRISTER, SOLICITOR, Etc.

WINDSOR, ONT.

Office-Over Canadian Bank of CommerLe I1

JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bdg., Toronto

Cable Address: CAPITAL. Tel. No.

The Dominion Permanent Loan (<CO
12 Ring St. West, Toronto

Capital Stock pald-up........$1,059,295 24
Reserve .................... 3,555 90
Total Assets ................ i1,42?,9 1

Debentures issued for 1, 2, 3, or 5 years at bigbt
current rates, with interest coupons attached, paya
half-yearly.

Hon. J. R. STRATTON, M.P.P., President

F. M. HOLLA ND, GeneralManager.
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TO THE TRADE
thce "railwa' °°mmitee ws ntucted to T 'H TR D

SOCiety Dress nil a ayconun ne:s°ntG alvanizing-..
lits mitteeofte iy orii t mpes nGai vanizing

the G.T.R. the need of better station ac- of al descriptions done in addition to our exteasive

commodation. Windmill, Pump & Water Material lines.

The Oniy correct Iress for gentlemen f)rSatisfaction 
guaranteed.

ONTARIO WIND ENGINE & PUMP CO., umited
is tefunctindressoscurring after 6 BRANDON BOARD OF TRADE. AtlanticAve..TORONTO, ONT.

There is but one exception permissible,
that is in the Tuxedo or dinner coat; The Brandon Board of Trade, at its
these nay be worn at theatres and stg annual meeting, after discussing freight
dinner parties respectively. The Inver-

ness is still quite the thing for an easy rates, decided to cali a meeting of ail the

top coat or cloak to be worn over dress representative men in the west to discus L CO
suits. sut.-railway and transportation questions gen. Grain Commission
The Paletot-Nominal top coat is a most erally. the meeting to be held in Brandon, Merchantà
StYlish afternoon promenade coat, while
the frmck suit is the vogue for before . Officers' reports showed rHOuAS FLYNN. 19 Board ai Trade Building

dtnner events. the Board to be in good financial condi- JOHN L. COFFE. Tovonto, Ontario

A. TAYLOR Draper tion. The following officers were elected:

the Rossin Block. Toronto, makes a President, W. A. Machaffle; vice-presi THE INSOLVENCY AND LIQUIDATION

sPecialty of any of these. dent, F. Nation; secretary-treasurer, K. DEPARTMENT 0F THE

400urngalertios emve.oe ampbell; council, Messrs. Charle%
door 1a11g alterations removed one ç

P ast. Adams, A. C. Fraser, E. L. Christie, WesternL an and Trust Comepany, Limitol.
John Hanbury, D. A. Reesor, I. R. 18 OPERATED BY

incorporated and Registered under Loan Strome, G. R. Coldwell, D. M. McMjllan,

CorporationsAct. W. L. Harcourt, William Zink, F. W.

Smth, J M. Brown. 
Manager a the Company.

% 1'A TI~A T'~ ________________Under 
the laws af the Province ai Qnebec tie Comn-

Sdi pany cannot be appointed directly ta trusts, scb as a-

signees, etc. Therefore, Mr. Stephens will act on beaif of

WHITBY BOARD 0F TRADE. toe Company in ail uch cases. the Company ig

uail responsibilty and reliability in regard ta any trusta

L O NAt thefannual meeting of h e WitbyiBhicr may be placed in bisbanda.

Brary 28e by the work of the yea Addresa communications ta

C M P A N YINJrvewdb Mr. Dow, the president, W. BARCLAY STEMERS,

14 Kng St. West, Toronto and a resolution was adopted asking the 13 St. Sacrament Street. Mnw-ruwws. Que.

town council to allow the Board to co-

" E LoanEd an very advantae_____________inthsitagint h

%NGEY terme if repsyment.tgeu oprt thiintesi agitth -_______

President.j. P. WNITNEY, Q.C., M.P. G.T.R. The following officers were elect-

Vice.President: ALEX. SUTHIERLAND. ed: President, John Bail Dow; first vice-

Write for Baoket giving ail particulars. president, G. V. Martin; second vice-presi-

W. S.DINNIK, Maagerdent, J.FNation; sceytreasurer, K . w l l M H

den; secretary, A. H. Gibbard; council, otary and Bad.

L. T. Barclay, F. Hatch, G. Cormack, D.
h , .A.R s r pliances for the production of

T. Lawler, R. L. Huggar, C. ing, J. large numbers of circulars, no-

P ~ \T N I LRutledge, J. H. Long, J. A. Watson, J. tices, price liats, markset reports,

PROV INCIAW Burns, J. Shaw, J. E. Farewell, S. W. examinatian papers, etc. Business

I and.professional men should inves-
t .tgate these machines. Catalogue

TRUST____free.
COMPANYT BOARD OF TRADE.NTS

OFAORTONARD0FTRAE. 
CREELMAN BROS, TYPEWRITER 00.

EsTABLNHEARIO

LIMITED The Seaforth Board of Trade held its 15 Adelaide St. F., 1 ' >10 O. OIT.

TnpeBuilding, - TORONTO annual meeting last Friday night, when

encouraging reports were read, and pre-

parations made for pushing good work L B

JoHNL. lof & ooto nai

during the coning year. Officers were

T RUSTcSpelected, as follows: President, A. Young;

o Ad dii aac d ard xecuted. Acts vice-president, James Scott; secretary, W.
aId L aiitrator, Executor, Guardian, Assignee D. McLean; treasurer, W. K. Pearce;

LOAN S council, F. HolmesteadM. Y.Maclean,

oney in any amount upon real estate or ap- F G. Sils, J.
ed collateralssat Io Nest market ratts. Greig, G. Silîs, J. L. Killoran and W. D.

-- Reid.

SIR RICHARD CARTWRIGHT.Pre't. -

e MORINNON,Vice-Presidents. WINNIPEG PRODUCE EXCHANGE.

W. J. M. TAYLOR. ArCing Manager.
atand Safety Deposit Departments. Fruit and produce merchants of Win-

lipeg have organized a produce exchange

-
tupNeWPEr 

and throuph-ut the Province ai Mani. for the purpose of regulating the importa-

oba Te Monetary Times is represented by Mr. tion of fruit, arranging for satisfactory
.BARLEY,at 3- Uumberiand St., that city. freight rates, procuring Government in-

spection of apples, and in other ways

QU.i.y Intw es Tables. facilitating the carrying on f business.

SRevised Edition. The ofticers elected for 1900 are: Presi-

n Most compee Tabl in tbe marke dent, R. R. Scott, of the MacPherson

Showing r cent. Fram ao Fruit Co.; vice-president, R. A. Rogers,
Cn. On SIt i.0.Aply ta B. W.

Mes R.A0Y, AccountatsOffice tof the Parsons Produce Co.; secretary-

O.........". sl Supreme Court uf Ontario, Toromo etrse Jeh ma
. Ontario. treasurer, joseph Carman.

Thne iae- --b

Officiai Test ofthe

New American
-Turbine

At Holyoke proves It
to be the flost
Powerful and Most Efficient
Water Wheel made.

We turnish it in sizes to develop tromi 3
h.p. to over 500 h.p. under 15 ft. bead, fitted
wfth the latest lifting cylinder gate or swirg
gates, and on vertical or horizbntal shafts as
required. Heavy machine dressed gears, iron
bridgetreesegrain elevatar mac"inery. Designefor t e imprôvements of water pawers executed.

TH E WM. KENNEDY & SONS, LIMIlk
OWEN SOUND, ONT.

outrea Ofiee--V. X. V. A. Building.
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MANY OF THE

Best Manufacturers
are now issuing Catalogues printed

on the celebrated

Photo Book Paper
because it prints, perfectly and is stronger, more durable,
ust as handeme and cheaper than coated paper. Ask

your printer for samples, or write for pamphlet to

CdMM 'AffR l.W9TORONTO and
LIMITED. MONTREAL

Busincss
Men

with foresight never pass by our
goods to buy inferior qualities-they
see the immense business advantage
of purchasing good and correct mer.
cantilestationery.kAl othe largest
and best conceras know our

White
Snooth=

Finished
Writings

We bave a large number of grades,
with White Envelopes to match all
qualities and weights. Ask your sta-
tioner or lithographer for our goods;
if he does not handle them, write us
direct.

The Barber & Ellis Co.
Limited

TORONTO, ONTARIO

CHAS. W. MACK
i

ISSUES OP

Scrip Stock

la made more

saleable if cun-
tersigned by a

J. W.FLAVELLE T r us t Copany,
President because the public

have confid&nce
A. E. AMES that there hasheen

Vice-President no over-issue of
sucli stock either

V. T. WHITE, through iniEtakeor
Manager fraud.

The hest gasar-
-antee te the pur-

Capital. chaser of ScripStock fa the emn-
$1,000,000.00 PloymentofaTrîîst

Compan y asirans.
fer Agent and
Registrar ofShares
bythe Corporation

N ationalTrust Co.,
becaseand limted

VICates bet.,TORONTO

Mercantile Summary.

F. A. LEMON, of Ingersoll, has bought
the drug business of R. Reekie, St.
Thomas.

JOHN BROWN, M.P.P., has been ap-
pointed a director of the Perth Mutual
Fire Insurance Co., vice William Mowat
resigned.

H. H. SUTHERLAND, who has been
travelling for Schofield Bros., Halifax,
has bought out Norman Macdonald, of
Sydney, and will go into the hardware
business there.

THE New Brunswick Cold Storage
Company, Limited, has applied for incor-
poration. Its object is the erection of cold
storage warehouses at St. John, and other
points throughout the province.

THE Odgen and Hicks sawmill property
at Midgic, in Sackville,aN.S., has been
sold to Messrs. Pelton and Beharrel, of
Amherst, for $23,000. The property in-
cludes several hundred acres of timber
lands.

A LANDSLIDE at Spuzzum, B.C., covered
1,000 feet of C.P.R. track, and when a
temporary track was built around it, a
second slide submergedothat. It took
over two days to dig out the original
track.

Tr McLaughlin Carriage Co., Oshawa,
Who werelburned out a short time ago,
are actively preparing for rebuilding.
They have purchased 400,000 brick from
Mr. Harry Hall, of Cobourg. The by-
law, granting the company a loan of
$50,000, was carried by an almost unani-
mous vote.

A TORONTO syndicate has applied to
Hon. E. J. Davis for a pulpwood conces-
sion on the Montreal river, in the Ternis-
camingue district. They propose to spend
$1O,Ç0o on a mill for the manufacture of
pulpwood. Among those interested are
Dr. Lynd, E. F. B. Johnston, W. C. Phil-
lips, -Robert Davis, William Kerr, Peter
McArthur, John Grey, John Ferguson,
and W. R. White, Pembroke.

bIE annual meeting of the Edwards-
burg Starch Company was held in Mont-
real on 18th inst. The following officers
and board of directors were elected for
the ensuing year: President, George F.
Benson; vice-president,William Strachan;
secretary, John D. Reid. Board of direc-
tors-Robert Macay, Charles R. Hosmer,
Robert Cunningham, Angus W. H-ooper,
WilliaStrachan, John D. Reid, and
George F. Benson.

THE Dominion Commercial Travellers'
Association Board has chosen the follow-
ing honorary directors for the districts
named: Toronto, Ont., J. G. Galbraith-
Quebec, L. Goudreault and J. A. Tran-
quille; Hamilton., Ont., J. E. Bizzey; Lon-
don, Ont., J. Mattinson; Halifax, N.S.,
John A. Macdonald; St. John, N.B., J.
S. Harding; Ottawa, William Percival;
Brockville, Ont., D. Derbyshire; Belle-
ville, Ont., D. McLean; Kingston, Ont.,
George Smith; Winnipeg, Man., J. R.
Wynne; Sherbrooke, Que., W. R. Web-
ster; Moncton, N.B., J. A. Robertson;
Vancouver, B.C., A. E. McNaughton. i

OFFICE,
SCHOOL,

CHURCH, !AiF%ý:.-=5H

& LODGE !ý 1

FURNITURE
FINE BANKOFFICECOURT HOUSE A N Il

DRUG STORE FITTINCS
'A SPECIALTY

Manufacturer of

Buck's Patent Flexible
and Wholesale and Retail Dealer in and Maoiuille

of all other

RUBBER STAMP$,
Seals, Stamp Pads, Ink, Sign Markers, AutoInati ONui
berers, Rubber rype, Racks, Cheque Protectors,

Inkers, Stencils, Ink ad Brushes.
IN FAcT WE HANDLE EVERYTHING KNOWN ToTo

TRAOE-AND DO IT RIGET.
11-13 Knlu Street WeSt,

Telephone1 7 2.t ToroD •

LIMITED

SUCCESSORS TO

W. A. Johnson Electric GO•
The Thompson Electric O•
The Toronto Electric MOtor

Co., Limited

M ANUFACTUREt8

E ectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm'. Parks & son
Lisnited.-

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-. SPROUL SMITH, 24 Wellington st

roronto. DAVID KAY, Fraser Building, MOnw
JOHN HATIr-AM. Toronto. Special Agent for B1

%% arpa tor Ontarle.
M i -New Brunawck Cotton i919it

John Cotton mii-.-

1
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in Stock and for flercantile Summary ISLAND-CITY

Import: THE Union Hat Works, of St. John's, Pure White Lead
Que., have opened a wholesale branch in AND

Vancouver.A lvi JONATHAN T. WOOD, of Rockwood,
has bought the Bragg mill propertiy in

that village, and converted it into a JX 4
weaving and knitting factory. Lead the market on account ofthelr

O R A X MR. A. S. BURCHELL, late manager of excellent qualities. Manutactured bystokNBOn1aNfltOReadyeWio M i e Paintroto

the Merchants' Bank of Halifax, at Wood- P.8 D. DOQDS & C., "" °lSt.

CPAD& COMPANY stock, N.B., on leaving to take his new10BaStTrno

-MONTREAL and GL.AsGOW position elsewhere, was presented with an

address and a handsome watch chain, by

the business men of the town.

UObGSON, SUMNER & CO. AT the annual meeting of the share- The
holders of the Hamilton and Barton In-

offer ta the trade specil values in cline railway, a satisfactory financial state-

Goo)ds, Smallwares and Fancy ment was presented, and a dividend of

Goods. 3Y½ per cent. declared, in addition to add- AND

Agentsfor the elebratedChurhGateing to the reserve fund. The following
o o ee7b officers were re-elected: George E. ManulacturingCo., Limitec
,47 St. Paul Street - MONTREAL Tuckett, president; John Dickenson,

WHOLESALE ONLY. M.L.A., vice-president; Leopold Bauer, MANUFAOTURERS 0F AND DEALERS IN

secretary-treasurer. The other directors Â
are C. S. Murray and John Clark. Electrical bpparaLus

Sicilian Asphalt . THE London and Port Stanley railway

shareholders, at their annual meeting,

k,Pw r ug treo found that the lessees of the road, the

ad rastic. Lake Erie & Detroit River Railway, had upI e
e gentH.Ca . B. AVELINE l Ot . paid the rent according to agreement. 0F EVERY DES

e agents in Canada. catania, Italy. The report of the treasurer, Mr. John

• McELAmx a 00., 706 craig St., Montrea Pope, showed receipts of $12,802.39; Special attention to

$20579 of this amount represented a bai- ail classes of
ance froin 1898, and the remainder repre-

sented rentai of the r1ad; $12,596.6o was BETAL ORK
il fga co paid over to the interest account of this

city. The following directors were eiect- OFFICE, Bell Telephone Building, Notre DameS

16 to 28 Nqauzrth Street,, ed: Aid. W. Gerry, H. M. Douglass, H. FACTORY, 371 Aqueduct St.

110lqTEsAL-A. Stevenson, Neil Cooper, H. Dreaney,
J. Garratt, G. C. Joiiy, J. H. Pritchard MONTREALtgriapils and Thomas Jenkins. Mayor T

was chosen president, and Aid. _____________________

MAl !5,&. W ioLa AT the annuai meeting of the Ottawa THE CANADA
Trust and Deposit Company, imited,

the resuit of the year's work was reportedSu aî efnn C
satisfactory. The amount of estate s g r R g i o

THBE CANADIAN roneys entrustedto the care of the corn- (Llm ted) MONTREAL

COLnntn C OTTON M ILLS COI as large as that in 1898. The folowing manf&tu» erso led sugaru of the wei

entSemen were epected as directors:non

Fraser, president; George P. Brophy, first

s g vice-president; W. Y. Soper, second vice-
1)gs Sttngs, Flaknees, lnghMS, An president; C. A. Douglas, J. W. McRae,

Sh es, ansScott, W. D. Hogg, Q.C.; S.
Ze r hyr, Sklrtlngs, Dress Goods, LawnS H. Fleming, John I. MacCraken, iPeter
0ott0 l1 Blankets, Angolas, Yaras, etc. Whelen, George Goodwin, Thomas Work- of the Mghest QuaItY and Purlty

pman, Hiram Robinson, W. H. Comstock, Made bythe Latest Proceses, and Newet andi

ed M.P., Brockville; A. H. Edwards, Carie- Mahiney, fot surpassedan

ton Place; J. H. Francis, Pakenham; B. LUMP SUCAR

J aRosamond, M.P., Amonte; H. A. F. Mc- har50and 100 lb. boxe

Leod, C.E.; George S. May, James Gil-

orriceS ons& l ies,Caneton Place. t aCROWNnA DuCRANULATE
AGENTS,_ASpe·aal 

Brand, the finet that 
eae 

be madu.

Montrea W d Toroto. EXTRA CRANULATE
Very Superor Quality.

CREAM SUCAR

A w (Not Dried).

HYELLOW SUCAR
satf 0nf alaGradesahtd Standards.
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C. B. PETRY .
Acountant, Trustee and

Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

NO T ICE is hereby iven that an application will be
made to the Legislature of the Povince of On.

tario at its next session by the Canada Pern*bent and
Western Canada Mortgage Corporation for an Act to
confirm the Act of Incorporation of the said Corpora-
tion, being 62 and 63 Victoria, Cap. 101 (Parliament of
Canada), and ail things done or to be done under the
said Act, and to confirm or confer all powers conferred
by the said Act and for other purposes.

T. G. BLACKSTOCK,
For the Aplicants.

Dated at Toronto this loth day of January, 1900.

NOTICE
is hereby given that an application will be
made to the Legislative Assembly of the Pro-
vince of Ontario at the next Session of Parlia-
ment by Remigius Elmsley, Esquire, Executor
and Trustee of the last will and testament of
Charlotte Elmsley, late of the City of Toronto,
in the County of York, widow, deceased, for an
order extending the powers conferred upon
him by the said will, and enabling him to bor-
row moneys and mortgage the lands of the said
estate to secure the same.

Dated Toronto, Nov. 3oth, 1899.
E. TAYLOUR ENGLISH.

Solicitor for Applicant.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.,o HENRY HOGAN
to $5.oo per day Proprietor.

Wm. Barber & Bros.

OBORGETOWN, - - - ONTARIO,
MANUFACTURERs OF

Book Papers, Weekly News, and
Colored Specialties

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves :
Grand Universal Range, Uni-
versal, Premium Un iversal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by B. M. Williams & Co.). Brilliant,
B illant Range & Cook, For-
rester Oandy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove

o.) and for all makes of Jno.Findlay &
Sons' stoves. Also for al kinds bear-
ing our name.

WM. CLENDINNENO & SON
Ste. Cunegonde,

KONTREAL, QUEBEO

IN I8QQ the Ottawa & Gatineau Railway
carried 97,500 passengers, an increase of
11,000, as compared with 1898..

ST. STEPHEN, N.B., imports for the
past year, $233,099 dutiable goods, and
$308,446 free goods. Exports were
$298,391.

F. W. HYNDMAN, insurance agent of
Summerside, P.E.I., has taken his son,
J. O. Hyndman, into partnership, and the
name of the new firm is Hyndman &
Company.

THE Burrell-Johnson Iron Works, at
Yarmouth, were sold at auction last week,
Mr. Bradford Cann being the successfu1
bidder, and the price, $35,000. The works
will be operated.

THE Ontario Glass Company's factory,
at Kingsville, started up last week with a
force of 100 men, and a goodly number
of orders on hand. Natural gas is used
in all the furnaces.

P. G. MCSWEEN & Co.. dry goods
dealers, Amherst, N.S., have assigned to
J. McD. Hains, Montreal.-Isaac G.
Phalen, Springhill, N.S., dry goods, has
assigned to A. B. Etter.

THE Canadian Ladder Co. have arranged
for a site for their factory at Leamington,
on land north of the L.E. & D.R.R.,
where the engine house, which was burn-
ed last winter, formerly was.

DAVIS & SONS, Kingston, are building
a steamer for Captain Noonan, for service
on the Rideau between Ottawa and
Kingston. They also have the contract
for a 70-foot passenger steamer for a Rat
Portage firn.

DURING I89, the total number of pas-
sengers on the Canada Atlantic Railway
was 283,421. Of this, 173,876 were car-
ried on the main line of Canada Atlan-
tic, and 109,545 on the Ottawa, Arnprior
and Parry Sound division. The increase
compared with last year is marked,
especially the tourist traffic during the
summer months.

THE interesting news comes from
Chicago that trading in puts and calls,
or the payment of any money in connec-
tion therewith, will hereafter be a dis-
honorable transaction, if carried on in the
exchange room of the Board of Trade.
That much was decided by the adoption
of a resolution at the first meeting held
by the new directors of the board, and
this, a despatch says, is the first act in the
reform movement which carried the new
officers and five new directors into office.

AT a meeting of the merchants of Van-
couver, B.C., called to discuss trading
stamps, it was generally agreed that trad-
ing stamps were not a commercial suc-
cess, as regards the business community,
and the meeting pledged itself to do all
in its power to do away with "the trad-
ing stamp evil." A committee was ap-
pointed to get the suggestions of retail
inerchants to an agreement to that effect.

COLLINGWOOD steel shipyards are ex-
pected to be ready to commence oper-
ations by May 1st. The Bulletin states
that Captain McDougall is away at pres-
ent contracting with manulacturers for
machinery.

DURING the year 1899, the grain received

at Depot Harbor figured up to 13,627,884
bushels.

D. W. KARN & Co., of Woodstock, have
orders on hand for five pipe organs for

churches at different points in Canada.

WORD has come by cable of the launch,
last week, of the twin screw stealmer
"Tunisian," 10,300 tons, for the Alla»

Line.

THE shipments of coal from Springhll,
N.S., for the eleven months ending Wifth
November, are 29,906 tons ahead of the

shipments for the same period last
year.

THE Vancouver Industrial and COD'-
mercial Association is a new organization
established to encourage manufacturers to
locate in the Terminal City. Mr. Charles

Woodward is the chairman.

MR. ROBERT THOMPSON, Of St. John'
has resigned as director of the Bank Of
New Brunswick, owing to the pressure
of other business, and his place has beenl
filled by the election of Mr. F. T. Starf.

WE gather from the Quebec Official
Gazette, that Messrs. Louis Cote, e-
manufacturer of St. Hyacinthe, and
Samuel Coulson, manufacturer, of Mont-
real, have been appointed members Of
the Council of Arts and Manufactures.

THE wholesale and retail crockery firm
of James A. Skinner & Co., Vancouver,
B.C., has dissolved partnership. R. 1.
Skinner retires, and the business will be
continued under the name of F. Buns-
combe & Co. Mr. Bunscombe was rnan-
aging partner of the old firm.

APPLICATION will be made to the
Dominion Parliament to incorporate a
railway in Yale district from a Point
where the Kettle river intersects the inter-
national boundary to Phoenix minini

camp, with branches to the Columbia and
Western railway, and to Summit miniflg
camp and to Greenwood.

SURELY here is something new. Ac-
cording to an English exchange, a neW
Norwegian legislative programme con-
tains the proposition for enactment of a
system of insurance against incapacitY to
earn a livelihood. By a vote of 15 to '

the Swiss National Council has passed a
bill providing for compulsory insurance
against sickness and accidents, which, if
adopted by popular vote, will go into
operation January ist, 1903. The sub-
sidy proposed by the bill amounts to about
$1,700,000 a year.

BusinessOpportunity
The advertisers have an opening in their

business (established 1840) for an active part-
ner with capital. Business is up to date, pro-

gressive and profitable. Connection strictlY

first-class.
Address

" OPPORTUNITY,"

Box 459, care of Monetary Times,
Toronto, Ont. I
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CRn8dian Manufacturers
de*ous of opening an Australian connec-
tion are requested to correspond with

SOOTT, HENDERSON a 00., Syd-

y1,>! New South Wales. References:
Banik of New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade

Cormmissioner, Sydney.

Short Talks on Advertising"
224 Pages, 123 illustrations; sent post-paid

On1 receipt of price.
Paper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

taj:a.Bates' Masterpiece. It ls interestingly ahd
blebwritten-more readable than one would believe

ilieS ateso hackneyed a subject as advertising-and
t dby pictures intended to lend a humorousWho niY tofhe sentences in the text. For those

book a general ides of advertising principles, the
I e found valuable, and even the readers to
serit subject is more than familiar will find it an

aPoJagt companion for a leisure hour. It is full of
-G s. , every one of which rings with a true note."

Intereet Work."'Buffalo Evening News.utere8ting sud profit abe."-Bltimore Herald.
..teYand Sensible."-Philadelphia Evening

44 * 5onme and Clever."-NAv York Press.siuld be read twice"-Cleveland World.
ciprea on the desk every advertiser."-Cleve

tl'ng we have seen."-Buffalo Express.
8vStPracticaland helpful."- MinneapolisJournal

4.a d vertiser may read with profit."-St. Louis

a,, r. têtes as rendered a service to all progressive

t' nteresting of all instructive Books."-Bulfalo

4 hIt ideas of value."-Cleveland Leader.
m .g humdrum or commonplace."-Buffalo
"fe4isappy, commonsense hints."-Boston Ad-
14trc
4cstuiig sud readable." Baltimore Americass.

44 ShOt al oau rove interesting.-Pfttâburg Press.
hita:Ibe-n the bands of every business man."-

"ht Ledger.

rBusi ness
Obtained

by catch

short h sY chemues and doubtful enterprises is surelytIruîhve.dMisrepresentation and fraud backed up by
'e s sureiy the forerunner of failure.

the SPramotor Company have been the first to give
relij'beItrowers and manutacturers of Canada a strictly

ehine for a variety of purpo es, the latest of
aPPIbing coal tar as a raint mixture.

It is a brass
machine beiug
ao perfect lu
its mechanism
that it will
whitewash, dis
infect, aint
with amost
auy kn ow o
mixture -as
well as spray
fruit trees.

i Itis thesub-
ject of more
pa'ents than
-xist on all
other a p p 1i-
ances together
-and yet it is
sold as low--
or nearly as
low -as any
other sprayetr
in the market.

S ti ll also sell you the chemoical to use with the
onOr, or vou cait get it from your dealer yourself.

tee tYcdvantage we offer ou in ibis is it is guaran

yrighd Pure, and at t e luwest possible price.
ghted Treatise tree.

Address

SPRAMOTOR COMPANY
68-70 King St., LONDON, CAN.

this.paper.

MR. E. F. CRAIG, who has been vice-
president of the Montreal Corn Exchange,
for the past two years, has been nominated
for president, by Mr. Alex. McFee, the
retiring president. Up to Tuesday Mr.
Craig's nomination was the only one.

AFTER an experience in the shoe busi-
ness of fifteen months, in this city of
Toronto, Connor Bros. have assigned.-

BANKEIRS

From the following list our readers csn

ascertain the names and addresses of bankers

who will undertake to transact a general agency

and collection business in their respective

localities:

ONKTABIO
A receiver has been appointed to look

kCTON, Halton County, STORIE, CHRISTIE &
after the affairs of the Imperial Piano A CO.
Co., Toronto. ILSA CRAIG, Middlesex County. JOS. ROSSER.

AFTFR doing a nice hardware trade in

this city for more than twenty years, ALLISTON, Simcoe County. GRAHAM & KNIGHT

F. W. Unitt has assigned. The principal

cause of his trouble was too heavy invest- MHERSTBURG, Essex County. THE CUDDY-

ments in real estate some years ago. Late- FALLS CO.

ly he has been sued on a mortgage for A RKONA, Lambton County. JOSEPH WILCOX.

SIo,ooo. He owes about $25,000.

THE Montreal inspector of buildings, NORTH-WEST TERRITORIES
WAPEL LA, Assiniboia, N. W. T. R. A. PEASE &Mr. Pierre Lacroix, has just completedW CO. (with Branch Office at Moosomin, N.W.T.)

his report for 1899. There were 357 build-

ings erected during the year, represent- WANTEDH man or woman ta travel for

ing a value of $2,37o0o8o. These buildings large house; salary $65 monthly and expenses,
include 6o6 dwellings, 38 stores, six store- with increase; position permanent ; incloce self-

addressed stamped envelope. MANAGER, 330 Caxton
houses, and six factories. Bldg., Chicago.

AT the regular quarterly meeting of the

British Columbia Board of Trade, the sub-
ject under discussion was the proposed
wagon road from the Coast into the'Go 1 e À dains & co.
Omineca country. A deputation was ap-

pointed to wait on the Government and ANUFACTURERS'

urge it to do its utmost to open up the M AGENTS and
country by the most favorable route. COMIIISSION

THE Hamilton, Grimsby and Beams- - m-- nERCH ANTS
ville electric railway company report a

prosperous year. Receipts amounted to Flinders Lane, MELBOURNE,
$44,670.75; disbursements, $27,729.87. Two

dividends of 4 and i 4 per cent. were paid Clarence Street, SYDNEY,

during the year. $35,472.17 in paid-up and at FREMANfLE, ADBLAIDE,

stock was presented as a bonus to paid- BRISBANE and N. Z.

up shareholders. This takes the place of Will be pleased to corespond with Canadian Manufac-

net revenue that should have been paid turers and Exporters desirous of opening up
direct relations with Australasia,

out, as dividends being used to meet ex-
penditures for construction work.

W. F. JAMES, who has carried on a smallN T
tailoring business in London for severalNOTICE

years, has assigned, owing to the stress is hereby given that the Toronto Hotel Company will
of strong competition. He was formerly I apply to the Parliament of Canada at is next session

a partner in the firm of Galpin & James, for an Act in confirmation of the provisions of the Ac

in that city.-An offer of compromise of Incorporation of the said company, be ng 6à Vict.
e y cap.'110 (Ontario), and in particular confirming the pro

is made by R. M. Young, grocer, in H am-visions contained in Section 9 and the Schedule of the
ilton. A week ago he sold the stock at a said Act and conferilng the powers contained in the

discount of 20 per cent., on which he said Section or powers of a like character and for other

realized $348. It will be seen that this is purposes.
BEATTY, BLACKSTOCK, NESBITTy small dividend on the $I,83o he owes. CHADWIK & RIDDELL,

A DRUGGIST in Galt named D. A. For the Toronto Hotel Company

Dickson, after making several changes in Dated at Toronto, Srd January, 1900.

location, removed to Galt one year ago.
Since he has been in business his father
has frequently assisted him. In that town
competition among druggists is very

keen; indeed, it is a case of survival of Art in Advertislng For 1900
r the fittest," and Mr. Dickson has succumb-

to asign.-bout The handsomest series of cover desiens ever exe-
ed and is compelled to assign.- Abo cuted for a joural iscaracter will apper on Pro.

twelve months since, James McComb le Advertising during theconing year. Tese de-twele moths ince )ams Mcombs gois alone will be worth the subscription price l'h.
r went from Peterboro to Parry Sound, and quality ni tht- contents will be in keepinic and many new

tnd valuable features wtli be presented.
opened a general store at the latter place, The readers of The M( ta ys1yfines appreclate gncd

under the name of McComb & Co. Theypography. Profitable Advrting l superiorunde thenain ofMcCob & o. Te bis respect and offers more for th', mouey (8b, large
change evidently did him no good. Now pages per month) than any similar medium-ah bright

original matter, snd fully ilustrated.
he assigns. William J. Clark bought the *Send et 00 for year's sub'crietion. Foreign rrice

Trackse8,1at 1Mer yTe. SAd copy loc. il you mention Theconfectionery stock of D. Takel tMneayTms qdres

Seaforth in November, 1896. A short time Profitable AdAtlaing and ArtlsAdvrtlslng,
ago he sold out, and now makes an as- No. 227 Washington Streetn

signment. Forjerly he wasut a stage ds BOSTON, I ASS.

driver.KTe E. GRISWOLD, Pub'r.
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TO INVESTORS.

An old established Manufacturing Company doing a
large and increasing business, having disposed of the
larger portion of its recent issue of Seven Per Cent.
PPeferred Stock Vo leading capitalists, wishes to meet
with a desirable party who is in a position to take up the
whole or a part of the balance ($25,000). A young man
who would be capable of taking a position in. the busi-
ness is desired. References unexceptionable. Enquiries
to " Manufacturer," Monetary Times, Toronto.

WANTED
A business manager with from five to ten thousand

dollars for a manufacturing iron bouse. Address, stating
experience and references, Box 459, Monetary Times.

REMOVABLE LEAF

PERPETUAl LEOGER
CANADIAN PATENT 58141.

Sbis is the latent and mont improved Leai
der in the market. Perfectly flat opening.
The leaves are securely locked in place by

our New System of double locking, making i
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaveb
or injury to the leaves taken out.

To Brown Bros. LimIted
Aeoount Book Manufacturer@, Stationers,

Bookbinders, &o.

M4-68 KING ST. EAST, TORONTO

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to' the printer.

ALL WHOLBSALERS
KEEP IT

Toronto Paper Mfg. Co.
MILLS AT CORNWALL

THE Cloak Manufacturing Co., in this
city, whose trouble we referred to last
week, has assigned, with liabilities of $96,-
ooo, and nominal assets of $57,oo0. Next
week the creditors will meet to consider
the situation.

IN British Columbia, R. V. Bullock,
cigar dealer, Chilliwack, has sold out, and
is reported away from that place.-Hol-
land Bros., grocers, Kamloops, have gone
behind in meeting their bills, and the
mortgagees have placed a man in charge,
who is now taking an inventory.

A FIRM Of general storekeepers and
ranchers, Eaton and Paxton, at One
Hundred and Fifty Mile House, in the far
west, succeeded to their fathers' estate,
which was worth a considerable sum, ten
years ago. Not being able to make money,
they sold their store three months ago,
and now they have assigned.

J. G. JONES, an apple and poultry dealer

at Exeter, has met with serious losses in
shipping fruit during the last two years,
and is now obliged to assign.-A Lon-
don, Ont., bicycle firm, named W.
Mann & Co., has also assigned. At the
end of last summer they claimed to have a
good year, and a month later motgaged
chattels for $12,000. Recently they
have been sued, and the result is as al-
ready stated.

W. A. MITCHELL has assigned. After
carrying on a jewellery store in Brampton
for twenty years. He owes the landlord
a considerable sum, and when this claim
is satisfied, it is feared there will be but
little left for the creditors, who have
patiently waited long for their money.-
After acting as a clerk for a dozen years,
William A. Gay bought out the grocery
department of H. Walker & Sons in
Guelph, paying $2,200 cash for the same.
A kind-hearted uncle advanced the
amount. Now he owes $3,7oo, and has
nominal assets of only $3,oo0.

Gold Medals, Pans. 1878 :1889.

JOSEPH GILLOTT'S
Of HIghest Quality, and Having
Gratest Durability art Therefore

CHEAPEST. ILN

THE rails on the Midland Railway ae
all laid from Windsor to Truro, with the
exception of the bridge, which is not yet
finished.

THE British steamer, "Marsepequa," Ifil
take a cargo of hay from St. John, N.B.,
to South Africa, for the British War De-
partment.

THE Acadian Recorder reports a boon
in hay, at Halifax, with the price 50 per
cent. higher than at this time last year.
There is a heavy demand for Newfoun1d'
land and Cape Breton.

LLOYD'S foundry and machine shO9P
Kentville, destroyed by fire last week, en-
tailed a loss of $15,000, and threw sixteen
men out of work. There were $8,oO0 f
orders on hand at the time of the fire.

IT is reported that W. H. Faulkne,
clothier and furnisher, at Moncton,
N.B., is offering 17 cents on the dollar.
He was in difficulties in 1898, through
overbuilding, and then compromised at
65 cents.

THE Canada Atlantic Railway will build
another elevator at Depot Harbor thiO
year. at a cost of $250,ooo or $300,000. 't
is to have a capacit of 1,5ooooo bushela
Mr. J. R. Booth gifes an emphatic denial
to the story that the C.A.R. had been
sold to an American syndicate for $14,-
000,000.

FOLLOWING close on a suit for $1,046'
entered by a Montreal dry goods house,
an assignment is made by I. G. Phelan,
general dealer at Springhill. N.S. Mr.
Phelan has been in business at Springhill
for more than a dozen years, and has
hitherto paid in full, but his trade of late
has diminished under keen competition.

ONE of the G.T.R. superintendents,
Mr. Arthur White, has been spending a
week in North Midland and Georgian'
Bay lumber districts. He tells of great
activity in lumber camps, the only draW-
back being the lack of snow, in order tO
get the logs out. If lumbermen can onlY
get five or six weeks of sleighing, nOre
lumber will be handled than ever before,
in his opinion.

MORRIsoN BROS., general storekeepefS'
at Boissevain and Minto, Man., succeed-
ed to the business of their fáther in 1894'
At that time they had a surplus of $3,500-
But already they have made an assign-
fhent.-A meeting of the creditors Of
Merry & Williams, who are implenent
agents in Carman, Man., has been called.
At one time the firm were understood to
have a large surplus.-Another meetin1g
of creditors called is that «of A. Gries-
brecht, general storekeeper, at Altona.

EDOUARD BARABE has been a prominent
merchant at St. Jean des Chaillons for a
good many years, but has not achieved
success, having just had to assign, and a
meeting of his creditors is called for the
3oth inst. He has always shown' a tend-
ency to keep too many irons in the fire, and
in addition to his store business carried
on a sawmill, a farm and a tug boat on
the St. Lawrence. He has also in the
past been interested in different outside
ventures, such as brick-making, a butter
factory, etc. His commercial ambitioni
will now perhaps have a chance to cool.
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lea . ROBINSON, who has done a
N iSz tnilinery business at Windsor,

f'e inor the past twenty-three years, isi

Ported 5 Cents on the dollar. She is re-
hred as having failed before in 1896,When she owed some $1o,ooo.
LAST week we were technically wrong

C aYng that the Co-operative Knittingp any became incorporated as the

s ules' lnitting Syndicate, Limited. We
tookld have said that the newer company
o Over the old business of the Co-9erative Co., and we find that Mr.

is ster, who is one of the new directors,
'ti Pactically the manager of the

neas. Among other things, he com-

AEvery new
t company that

has
advertised Its
Prospectus
and solicited
applications
for stock
through the
lonetary

Times has
Peceived
m1ore replies
from readers
Of this
journal than
from any
Other source,
and moreover.
subscriptions
Come in
from points
In British
Columbia as
Well as from
the maritime
Provinces.

The New York Worid,
Thrice-a-Week Edition

Almoat a Daily, at the Price
of a Weekly

p The.nost widely circulated "weekly" news-
ofZ inAmerica is the Thrice-a-week edition
thee New York Would. Here are some of

reasons why it is easily the leader in dollar
aearournaism.
Iss a-sued every other day, and is to ail pur-poes a dajly.

and ,ry week each subscriber receives 18 pages
each w enkduring the "lbusy" season 21 pages

ea such w eage
he pice is onl191.00 per year.

Itss virtually a ally at the price of a weekly.
Wrld news covers every known part of the
and r No weekly newspaper could stand alone

Thernish su service.
all o Thrce-a-Week World has at tts disposal

eth resources of the greatest newspaper in
ence-the wonder of modern journalism-

jst'rica'sGreatest Newspaper,"as it has been
-1ytermed--The New Yrk World.'

col,est of current fiction is found in ils

aTese are oynl some of the reasons; therethers. Rea it and see them all.

TUHE W OR-L D,
NIEW YORK, N.Y.
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plains that we used the term small, in
speaking of the company, but at the same
time he admits that their purchases of
yarn do not exceed an average of 500 lbs.
per month. Certainly this quantity is not
very much for a syndicate to handle,
and "the large knitting combines," so-
called, which their literature speaks of,
and which they profess to oppose, will
not be greatly disturbed by this sort of
opposition. We have not been able to
see the stock book of the company, which
should show amount of new capital sub-
scribed and paid up, but two of the direc-
tors assure us that they already have a
considerable sum, and that the company is
incorporated under the Ontario Com-
panies' Acts. As we should be sorry to
misrepresent the company, we make this
explanation.

That there was no marked increase in
British Columbia's export lumber trade
in 1899 is said to be due to the scarcity
of carrying tonnage. The Chemainus mill
alone is understood to have four million
feet of ordered lumber awaiting delivery
to different parts of the world.

COUNTRY failures are reported for the
week in Quebec province as follows: A
tailor named L. H. Gauvin, at Actonvale,
has assigned, owing about $1,5oo. In
1894 he settled at 40 cents on the' dollar,
Too much liberality in the matter of
credits is said to be the cause of his
troubles.-J. E. Legare, who began a
small general business at Lyster, in the
fall of 1898, is already embarrassed, and
a meeting of his creditors was held in
Quebec last week, when he proposed an
extension on liabilities of $1,goo, but he
has since assigned.-L. G. Froment,
grocer, at Joliette, whose business has
been reported declining for some time,
bas assigned, after an unsuccessful en-
deavor to arrange a compromise. Lia-
bilities are said to be $5,ooo, included ir
which is a dower claim of his wife for
$2,ooo.-F. X. Hudon came from th<
United States, and started a small stor<
business at Ste. Flavie, in the fall o
1897, which has not proved successful, anc
he has assigned.--T. Cote, of St
Hilarion, lately reported insolvent, ha
succeeded in making a settlement witl
creditors.-T. Pouliot, of St. Samuel dE
Gayhurst, a farmer, carrying on also
small store business for some years, ha
assigned on demand of a Quebec firm

STOCKS IN MONTREAL.

MONTREAL, January 24th, 1900.

.1

Closing e
Prices.

STOcKs.

. 0

Montreal ......... 262 258 45
Ontario ............ 124Î 124Î 2
MoIsons ......... 193 192 7il 19 6 202
Toronto ........."243 243 17 219 243
{,Cartier ...... 16............. .......................

rc6ant5.61 163 18
Commerce ....................... 15150
Union ............ ......... ................. . lis
Hochelaga ...... ........ ................ 16J
Nationale ......... ..... ... ................ .......
M.Telegraph ... 173 172 35 176 7-J 17Ï
R. & O. Nav. ... 11 1061 750 1 1 8 14141
Street Ry. ....xd 289 273 1831 2971V85
Gas ............. ... 190 1891 175 193 19 214J
C.P.R. ............ M9o 9 9 3850 4 4 8
Land Grant bds ........ ....... ...............
N. W. Land.............. .......
Bell Tele. Cc.... 173 171 12
Mont. 4% stc ................................. 1.5

971

Debentures.
Municipal Debentures bought and sold, also

Government and Rallway Bonds. Securitiessultablelot
Investment by Trustees bnd Insurance Companies and
for Deposit with the G'overnment, always on hand,

GEO. A. STIMSON & CO.,
24-26 King St. West Torcnto, Ont.

H INTZ
TRAPS*

SAVE
STEAM

Reduce
Coal
Bills

Increase
Productive
Power

Descriptive Circular mailed on receipt of post card.
Interesting to ali steam user?.

Our "Daily Bulletin" s
the only thing of the kind
ln Canada. A most com-
ploto and rellable record of
Failures - Compromises -

Business Changos-Bhils of(%fwjtcd sale-Chattel mortRaes-
Writs and Judgments forthe

j VERY ntiro Dominion.EVERY i " ""d'"
AY ) eWe Issue carefullyre-

vised reference books tour
times a year.

B. G. DUN A 00.
Toronto, Montreal, Hamilton, London and all

citles in Dominion, U. S. and Europe.

J E. EVANSI
1 Commercial Customs Broker and Forwarding

Agent. VANCOUVE, B.C. Reliable Information
relating to any part of British Columbia promptly
furnished. Customs work attended to with despatch.

F. J. LUMSDEN,
Accountant, Auditor, Assignes, and Geners

Agent. Accounts investigated .mud collected. Prompt
returns guaranteed. Rocm 11, Inns of Court Building,
VANCtiJVER, B.C, References furnished.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, B61 Dundas Street, London.

Ont.

(OUNTIES Grey and Bruce collections made ou
commission lands valued and sold, notices served

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
roferences

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY. Winnip.
Real Estate Agents and Managers, 869 n

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city prepertles.
This agency has the management of over 400 dwellings
Over fitteen years' experience in Winnipeg property
References, any monetary house in western Canada.

JOHN RUTHERFORD, .Y N ONT.
LicesE d Auetioneer for County of Grey.

Lands valued and sold; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mil -
sites in good locations to dispose of Loans effected
Best of refereneos.
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King Iron Works
BUFFALO, N.Y.

Marine
Ouro
Speialty
Es

ngines
PROPELLER WHEELR-and their excellence

is acknowiedged al over the lakes.
Write for prices.

TORONTO, CANADA

EsTABsIHED182 Distillars
CANADIAN

RYE
WHISKEY

Aged Whiskies from 4 to 8 years'
old a specialty.

PEICE LIST ON APPLICATION

BANB AND
CIRC6LAR
R&SAWS

are a necessity in a saw mill They increase the capa
city of a mil one-third when logs are small, by slabbing

heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.

They make two plump boards out of
a bad face deai.

Transfers supply 'hem and not over four extra men

required to run one.
If some large mills can use three and four, you can

surely find one profitable Will be pleased to send you

particulars and prices.

waTAW fl BRANTFORD,

WAIIIfUU.GAN.

Our Graduates are successful
ln their after Business

Career.

This College includes among its gradu-

ates Hugh Blain and W. D. Matthews, ex-
presidents of the Toronto Board of Trade;
W. K. McNaught, secretary-treasurer of the
American Watch Case Co., Toronto; R. T.
Coady, Toronto City Treasurer; and oth-
ers prominent in business and financial
circles.

For several years past the President of
the Toronto Board of Trade has made it a
kindly and helpful custom to present annu-
ally a gold medal to the student of this Col-
lege displaying the best general knowledge
of the subjects in1 the commercial courses.
During their respective terms of office as
president, Messrs. H. N. Baird, Stapleton
Caldecott, E. B. Osler, M.P., Edward Gur-
ney, Elias Rogers, and A. E. Kemp, have
been visitors at the College, addressed the
students and made a presentation of the
Board of Trade medal to the successful stu-
dent. Professor Goldwin Smith, LL.D.,
presented a gold medal to the most success-
ful shorthand graduate.

" As an old graduate of your College (1867), I
can cbeerfuiiy bear tesimony to the value of your
fducationa tarainng which I anthorougbiy satisfied
is at present both better andemore practical m every
way than it was in my time. The more I see of %.-S)(
men and affairs the more highly I value the know-
ledge gained by the instruction afforded by your

sCollege."-W. K. McNAUGHT.

Handsome Calendar for the asking.

TMB ONLY ONE-i There la one, and ouly One0
publication devotem to Credit Men
and their peculiar interesta.fIt w8s
iauncbed ln 1892 and haa neyer varied
its original purpose-that of servind
the credit men of the coun It i
D fot a publication of diveraifled and
acattered intereFta with aIlCOi
Mian'* Departmen1t," it la TOIi
CRED1T MAN'S MAGAZINE

first, last and all the time. If you areI a credit mnan its likely you are ai-
ready a subacriber imoat of the credit

* menaire). It, however, you arenfot ofi
the ist, send for tree sampe copea and

terms. <IMention Monetary Times.)
THE LAWYER & CREDIT MAN

150 Nassau St., New York City.
O

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains information on office topics

Worth Many Times its Price
Per Year.

It publisbes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription 41 a year. Adver

tisirng rates on application.

ACCOUNTICS ASQOCIATION, Publishers
98 Pine St., NEW YORK CITY

ESTABELI SHED 185,5

147 FRONT STFASTTRNO

" It is not in vainglorious boasting

. but in the calm confidence of

well prepared and well-tested strength,
that the British Arnerican Business

College stands to-day the peer of

Canadian Colleges."

British
American
Busiliess
College

Y. M. C. A. Building, Corner Yonge and
McGill Strees, TORONTO.

DAVID HOSEINS,
Chartered Acccuntant, Principal. i
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THE SITUATION.

After much hard fighting, extending from Saturday
orning to Wednesday morning, General Warran suc-

ceeded in occupying Spion Kop, the centre of the Boer
poition on the Tugela. By this achievement the principal
Boer army is cut in two, and by whatever issue they seek
to escape the Boers will have to fight their way through a
British force specially stationed to encounter them. This
is the turning point in the war. There are signs that the
13oers will now make desperate efforts to secure favorable
terns of peace. One is reported to be to get up an agita-
te in Cape Colony for peace under the pretext that if it
be not obtained the sympathizing Boers there cannot be
kept in check. Buller's victory, which must soon be com-
Plete, is a guarantee against a Boer rising in Cape Colony.
And then, President Kruger's cherished schemes of foreign
intervention will be worked for all they are *worth. It
turn t o ex-Consul Macrum was anxious to quit his post
at pretoria and return to Washington because he had
accepted a mission from President Kruger, with, as the
Story goes, the offer to President McKinley of a pro-
tectorate over the Transvaal, and certain condition of trade
and citizenship for aliens, Accounts from Washington
say that the ex-consul was not listened to except as a
Private individual. The ex-consul is reported to have
another mission to France, whether with the same offer,
as an alternative, is not stated ; but what the United
States will not do France may be asked to undertake,
with, after Buller's victory, we may be sure, the same
result. The career of the two South African military
despotisms which pose as republics is happily drawing to
a close, though there will yet be hard fighting probably, and
great loss of life.

Mr. Greenway answers the charge of the new Premier

of Manitoba, on the subject of the new railway subsidies,
Y saying that the Government had only followed the

policY which it had uniformly pursued. This may be so,
but that is not the question. The objection was to the
concealing from the Legislature and the country the faci
that orders-in:Council had passed granting certain subsi

die There is no dispute about the fact. t is furthe

à
alleged that during the elections the Government denied

that any subsidies had been granted. Is this true ? Mr.

Greenway protests that he made no corrupt bargain with

the C.P.R. The question recurs, why this secrecy?

Why was the order-in-Council withheld from the know-

ledge of the Legislature ? Somebody once complained

that the influence of the East India Company was greater

than that of the Crown ; it would seem as if the influence

of the C.P.R. was greater than that of the two Houses

of Parliament in Canada and the representative of the

Crown combined.

Hon. Mr. Davis, accompanied by Mr. Archibald Blue,

Director of the Ontario Bureau of Mines, has visited

Sudbury to make enquiries about the policy of making

compulsory the refining of nickel and copper ores in the

province. The desirability of doing so, if practicable, is

generally admitted ; the practicability is a point on which

different views are held. At present the Canadian Copper

Company's matte is treated in New Jersey, though the

preliminary process of converting the raw ore into matte

is done on-the ground. The Canadian Copper Company,

Judge Burke, who is prominently connected with ,it, is

reported as saying, is not in possession of any process that

woull enable it to compete in the refined product. When

they tried to obtain one from Dr. Ludwig Mond, his price

was $1,500,000 for the patent alone, and the judge esti-

mates that the plant would cost another million. Other

eflorts in the same direction failed. The real question for

Canada is, has this company done all in the way of refining

that it undertook to do when it entered into -an arrange-

ment with the Government of Ontario ? If not it is quite

beside the question to tell of what it has done, and more so

to claim special merit for having discovered the nickel

mines. Another gentleman, Mr. Clergue, of Sault Ste.

Marie, is establishing a refining plant there, which he

expects to have ready by next May. He claims that there

are $3,oo0,oo0 behind this enterprise. This concern has

a process by which it is claimed that the sulphur and the

nickel in the copper ores, which are now wasted, can be

recovered. It is further claimed that by this process the

nickel and the iron will be so perfectly blended as to

make a uniform alloy throughout. A concern which sends

its matte to the United States, where it could find a

market, would seem to have an advantage over one which

sends the finished product there, if it would have to face a

higher duty. Mr. Clergue thinks it only reasonable that

the Government should require the copper and nickel ores

to be refined in Canada. He claims that his company

will be able to make for $30 a ton, a nickel steel, equal to

that for which a monopolist company extorted from the

necessity of the American government $400 a ton.

Through an interviewer, Mr. Tarte, Minister of Public

Works, has let it be known that lie contemplates improv-

ing the French River so as to give it a deptif of 18 feet in

the shallow parts. Dams and three locks will be required.

From the Georgian Bay to Lake Nipissing the river length

is only 56 miles. When the improvements are made,

Mr. Tarte thinks the Canadian Pacific will do just

as the Canada Atlantic Railway is doing from Parry

Sound, instead of leaving the Western grain freight to find

its way by American barges to Buffalo. The experiment
of the Canada Atlantic Railway having proved a success
is the ground of hope given for the French River route,

In making such improvements in the navigation as that

contemplated in the French River the Government will be
rpursuing a policy which will meet universal approval.
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The Government of Quebec proposes to require that
pulp wood, the growth of that Province, shall be manufac-
tured into pulp and nat exported in the log. This is to be
done by putting on a stumpage duty of $1.50 per cord,
with a rebate of that amount when the wood is manufac-
tured into pulp in Canada. The United States paper-
makers may, as a set-off, be expected to try to get pulp
made free; but even if they succeed the province will not
have exhausted its means of continuing the contest ; it
can, if driven to it, go a step further and insist on the pulp
being manufactured into paper. It is not quite certain
that the fight would end even here. This move may be
an aid to reciprocity, or it may not.

Both parties in the Quebec Legislature unite in
defending the loyalty of the French Canadians, which
upon inadequate grounds had had doubts thrown upon it
elsewhere. These doubts had their origin in a misunder-
standing. When volunteers were offered for the South
African war the question must have arisen in the minds of
the Government whether to call Parliament or, to save
time, take the responsibility of sending them without
authority. The latter course was taken, though strictly
speaking the former was the constitutional way of pro.
ceeding. One member of Parliament resigned his seg-
and has since been re-elected--as a protest againist pro-
ceeding without the authority of Parliament. If any
permanent damage to the constitution was to be feared
from the decision of the Government in this matter there
would be cause for anxiety; but there is no danger on that
score. Each party, if true to itself, will vie with the other
in voting indemnity for an act which was done with the
concurrence of both. Much stress has been laid upon an
anti-British.article in the Semaine Religieuse, which the
Premier in his Sherbrooke speech characterized as partly
political; it should rather be called perverted ecclesiasti-
cism. The journal in question in saying that "Liberal-
ism is merely dividing the French race with deep partition
lines, and sadly, perhaps forever, weakening religion and
good morals," is merely playing upon words-an old trick.
When the Popes denounce "Liberalism " they have intheir minds something very different from the party
politics of Canada. Politicians seize upon the official
ecclesiastical utterance against what is called "Liberal-
ism " in the Church of Rome, and point the condemnation
to a political party, to which it was never meant to apply.
It would have been more to the purpose if Sir Wilfred
had explained this than to have merely said that such use
of the word -was a political party move. It may be that,
and generally is, but it is something m.>re ; it is a gross
perversion of a condemnation uttered by heads of the
Church of Rome.

Mr. Haldane, Q.C., M.P., suggests a mode by which
he conceives Canada might be represented in one branch
of the Imperial Parliament ; that the "Colon ial Lords of
Appeal " sho¶ild be appointed members of the House of
Peers. Mr. Donald Macmaster, in reply, cuts short the
discussion by the information that "there are no colonial
law lords." There is a colonial representation in the Privy
Council, but the term " Lords of Appeal " is inapplicable
to those einbraced in that representation. They aresimply, Mr. Macmaster goes on to say, councillors oradvisers of Her Majesty under Lord Rosebery's Act,in
virtue of holding or having held judicial office in thecolonies ; they exercise their right to*hear appeal from the
colon>es in their character of Privy Councillors, not as law
lords. Occasionally a man who has distinguished himself J
in the colonies is appointed a member of the House of

liabilities, average holdings
notes, etc.

of specie and

CANADIAN BANK STATEMENT.
LIABILITIES.

Capital authorized ....................
Capital paid up.......................
Reserve Funds .......................

Notes in circulation...............
Dominion and Provincial Government

deposits ........................
Public deposits on demand...........
Public deposits after notice ............
Bank loans or deposits from other banks

secured......................
Bank loans or deposits from other banks

unsecured .......................
Due other banks in Canada in daily

balances ........................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities......................

Total liabilities ..................

ASSETS.

Specie ..............................
Dominion notes.....................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured.........
Deposits made with other banks ......
Due from other banks in foreign

countries ........................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock........

Current loans and discounts........
Loans to Dominion and Provincial

Governments..................
Due from other banks in Canada in

daily exchanges ................
Overdue debts....................
Real estate..........................
Mortgages on real estate sold........
Bank premises....................
Other assets ........................

Total assets..................

Average amount of specie held during
the month ....................

Average Dominion notes held during
the month ......................

Greatest amount notes in circulation
during month....................

Loans to directors or their firms ......

Dec., 1899.
$76,108,664

63,584,022
29.967,724

045,999,753

8,087,161
99,463,898

173,769,968

509,979

2,998,674

196,372
908,901

4.360,301
726,541

$336,018,630

$9,581,702
17,910,241
2,056,344

12,361,732
374,930

4,767,715

22,291,249
12,9178,307
4,779,102

31,417,765
32,435,445

$150,057,532
266,678,601

2,358,010

312,403
1,899,801
1,119,780

654,270
5,977,577
2,660,221

8431,718,345

9,668,691

17,690,132

49,572,085
8,015,093

But for the shadow of the war (which has so0 unex'
pectedly turned out to be a great war, involving enormlouS
expenditure) the position and outlook for business this
year would be remarkably good, and this applies to all
our leading branches of business carried on in Canada.
The lumber business particularly seems to have entirelY
recovered from the depression of the last few years and
to have acquired a strength and firmness of position which
would have been deemed incredible two years ago. But this
is a new experience in this most important branch of Can-
adian industry. Several times during the last thirty years
or thereabouts this trade has been so depressed that it
was impossible for those engaged in it to avoid losing money
year by year, no matter how much skill and care was
brought to bear upon it. Men could not send a thousand
dollars into the woods and get a thousand dollars back as
a return. This state of things continued year after year

Donilioi

Nov., 10
076,10 , 31
63,36.46
29,531 , 7

$47,839.6

5,225,20
10)1,437,39'
174,437,4

566,936

4,255,551

179,79
1,126,825
4,749895
1:02,132

#340,841,820

09 ,1553,
18,593,7
2,0)56,372

11,712,1
429,8

5,259,58

27,118,6
13,553,51
4,782,8

31,457,1
34,317,79

#158.434,995

2 63,597,683

1,852,167

297,193
1,9433
1,190,417

666,0
5,950,326
3,694,39

0437.606,702

9,014,089

18,520,221

50,845,199
7,020,135

£

Peers, but his appointment is rather individual than reP-
resentative. No scheme of representing the colonies in

the House of Peers is likely to be a success.

BANKING REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of December,

1899. It is compared with the bank statement for the

previous month, and shows capital, reserve, assets and
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at more periods than one ; the effect being that saw-
rillingestablishments upon which had been expended enor-
lYous sums of money became practically valueless; timber
limits following in their train. The manufacture of square
tiMber of all kinds was affected in the same way, and there
have been instances in which valuable cargoes of timber
(or what were supposed to be such) have not paid even
Shipping charges, so that the whole of the money expended
'I Producing the timber was lost. At such times even
experienced persons in the trade would be apt to be dis-
couraged by the outlook, (and bankers along with them)
and be almost ready to believe that the depression was
Permanent, and that the trade would never look up again.
Yet it has been the invariable experience that in the course
of afew years a turn for the better did come ; a demand set
in with such strength as to surprise both lumberers
and bankers, prices went up, poorer qualities of wood
couIld be got rid of, profits increased almost by leaps and

oUnids and mills and limits became once more very valu-
able properties. As to timber limits the rebound some-
tites amazed even the holders of them, and something
like a boom at times prevailed in these. It cannot be said
that there is anything like a boom in timber limits at
Present, but prices have so far recovered that properties
Can now be sold at figures far in advance of what prevail-
ed two years ago, and it is quite possible that they may
adlvance further still, every market to which lumber and
tirnber is exported being strong.

The dry goods trade, that was so much depressed
Year after year that shrewd persons were saying that the
day for wholesale dry goods houses had gone by, has now
had a decided recovery and once more profits can be made
by those who know how to manage business. The same
remlarks apply to other branches of trade and manufacture.

There is one thing upon which the mercantile com-
Unity may be congratulated, viz., that there is at present
sufficient supply of money held by the banks to enable

tem to make all the advances required for the prosecution
Of legitimate business. It is so long since we have had a

ai stringency of money in Canada-that is, such as to
conPel the curtailment of mercantile advances-that many
of the Younger men engaged in business do not know what

real strinency is. They are not likely to know anything
ut it this year at least, or at all events until next

arvest. But in the United States within the last few
Years there was such a stringency that money for mer-
catitepurposes in many quarters could not be got at any
Price, and numbers of first-rate concernis were obliged to

orne to Canada for a supply. This, however, is all
hanged now ; money is as abundant there as it is in

Canada, but a very defective currency system is constantly
Producing violent alternations between scarcity and
Plethora, such as we know nothing about here.

Parliament when it meets is likely to take into con-
sideration the renewal of the bank charters, an important
rnatter indeed, and one that has a vital bearing in many
rSpects upon the mercantile business of the country. It
s largely owing to some of the wise and far-seeing pro-

Visions of this Act that we are not troubled by such fluctu-
ations as are above referred to, and in any modifications
that may be proposed, one great object must be kept in
V1ew, Viz., that of enabling the banks the better to facili-
'te the carrying on of the business of the country. This
s what the banks were created for. This is why all their

POwers are conferred upon them; and it is the better to
ensure that the business of the country shall be facilitated

y~ therm that certain restrictions are imposed, such for
excamTple as that they, shall not go into the business of lend-

ing money on mortgage. For if they did, on an extended

scale, they would have so much less money for the use of

manufacturers and merchants. But the Act may very

well be revised in those clauses which relate to the advanc-

ing of money to the mercantile community on the security of

merchandise. Banking advances are almost wholly intended

to promote the creation and movement of merchandise, and

it is to the interest of the mercantile community that

every facility, consistent with the rights of others, should

be given the banks for the purpose. It is in this light

that the clauses relating to warehouse receipts, bills of

lading and such like documents should be considered.

They were enacted to facilitate business. They are un-

doubtedly susceptible both of being made clearer, that is

as to what they really mean, and also of being made more

workable-that is, so as to enable business to be done

under them. And here may be noticed the point of view

which is sometimes occupied by the Courts in dealing with

writs under those instruments, in apparent forgetfulness of

the great principle underlying them all, that they are

intended to facilitate those operations which lie at the

foundation of the whole business of the country, viz., the

dealing in the great staple productions of Canada, and

also in the raw materials produced in other countries and

used by manufacturers in Canada. Parliament, however,

contains numbers of men of business who perfectly under-

stand what banking advances are wanted for, and they

are likely to see that such clauses as relate to them are

made both easy to understand and conformable to the

circumstances of business. They might also very well

consider whether the penalties imposed in connection with

mercantile advances do not work injury to the mercantile

community rather-than benefit.

It is surely sufficient to keep any money-lender within

the law that if he goes beyond it he loses his security.

Bankers, of al men, are not likely to forget this. The

revelations concerning the interior management of the

Ville Marie Bank are of a nature to suggest the need of

some mode of guarding against such enormous over-issues

of bank notes as were proved to have taken place. It is

not an easy thing to arrange this,in a way that will still

enable the banks to use their circulatiug powers for the

benefit of legitimýte customers. Let us remember that

there is a limit to the powers even of an Act of Parlia-

ment. Parliament has secured that the notes shall be

absolutely good under all circumstances, and so they are.

But Parliament cannot ensure good management in a

bank, and it can do very little in the way of protecting

depositors. Possibly it may do more to protect them

indirectly by preventing such a scandalous over-issue as

took place in the case of this wretched concern, which

with all due respect to the Government of Canada we

think ought to have been brought to a stop by the Govern-

ment itself a good many years ago.

ABSTRACT OF BANK RETURNS.

31st Dec., 1898.

Description.

Capital paid up.. ..................
Circulation ......................
Deposits..........................I
Loans, Discounts and Investments .... 
Cash, Foreign Balances (Net), and Call

Loans ..........................
ILegals....................
Specie ....................
Call Loans................
Investments............

[In thousands.]

Banks Banksin in On-
Quebec. tario.

36,048 17,544
19,772 13,907

120,012 99,974
130,007 103,478

52,938i 34,3421
7,929 5,223
3,962 3,057
9,407 14,080

10,171 24,429

Banks
otrn Total.

Prov's.

9,649 63,241
6.579 40,258

37,967 257,953
41,267 274,752

14,854 1t02,134
3,948 17,100
1,947 8,966
2,945 26,532
4,894 39,494

1.



7THE MONET A RY T INM{Eds

[In thousands.]

Banks Banks Banks
Description, in Que- in On- in the Total.Descrition.other bec. tarno. Prov's.

Capital paid up.....................34,805 18,373 10,405 63,584
Circulation......................... 22,7815,874 7340 45,999
Deposits .......................... 130,343110,324 43,222 283,882
Loans, Discounts and Investments .... 141,497 117,736 48,266 307,504
Cash, Foreign Balances (Net), and Call

Loans..........................57,315 34,059 17,4ý6 10830
Legals...................8,208 5,715 3,986 17,910
Specie...................3903,2,8742,807 9,584
Call Loans..............13,347 16,442 3,645 32,435
Investments..............10,501 20,1651 5,526 36,215

Government Savings Banks.......2851,131,000
Montreal City and District Savings

Bank.......................11,430,000
La Caisse d'Economie, Quebec.... 5,963 000
Loan Companies, 1899,............. 2,000,000

5,1 70524,000
Bank Deposits.........................283,882,00

1354,406,0
GOVERNMRNT CIRCULATION.

Smalle......................... 10,034,000
Large..........................16,259,000
Go d held.......................12.444,000 or 47%

INDUSTRIAL BONUSES.

Several notices appear in the Ontario Gazette
of :application from diffrent places for authority to
grant bonuses to private enterprises of different kinds.
The amounts named are generally small, with the proba-
bility that the concerns thus to be bolstered up would be
weak and probably contain at birth the seeds of dissolu-
tion, Toronto, the chief city of Ontaro, gives no bonuses,
but she has been compelled of late, in pure self.defence,
to somne ext ent to fight the devil with fire. The method
of procedure is generally to agree to rate the industrial
enterprises which corne here at an abnormally low figure
for a definite time. To that extent the city acts upon an
unsound principle, which however is less vicious than the
bonus. She is fortunate in having in Mr. Fleming, an
excellent man for the business of settling the conditions on
which industrial establishments desirous of locating in the
City can do so. ne tr st there is no truth in the rumor
that the new mayorintends to attempt the reduction of
Mr. Fleming's salary; for no officiaiin the city earnsis
salary better than he does. We may well believe printed
rumpor which attributes to Mr. Fleming an intention to
resent the act, if it be carried into efect, by resigning.
The moment other places will give up bonusing we have
no doubt TQronto would be willing to abandon a defensive
measure for which the necessity would then no longer
exist. Will they do so? We do not believe that tey
will.

THE- BRITISH EMPIRE AND ITS SEVERAL
PARTS.

The war in South 4frica will give a new impetus to
the discussion of questions on the relations which different
parts of the British Empire ought to bear to one another,
and the respective duties and privileges of each A com
mittee of the Ottawa Board of Trade bas prepared a reso-
lution to be submitted to the Second Congress of tbe
Chambers of Commerce of the Empire, which will serve
as a contribution to the opening discussion. Greater
freedom in interBritish trade is suggested. As the trade
on the side of Great Britain is withlhe exception of a few
articles absolutely free, the greater freedom must cohe
mainly from tbe colonies. It would be useless to shut our
eyes to the fact that against such access of freedom the
forces of protection will make themselves feit. The reso-

31st Dec., 1899.

sterling imported during 1899 and 1898
Quantity.

Timber (Hewn)
Russia ...........
Sweden and Norway
Germany ..........
United States......
British East Indies

Canada............
Other countries ....

Total..........
Timber (Sawn or Split,

Planed or Dressed).
Russia ............
Sweden and Norway
United States ......
Canada............
Other countries ....

Total..........

Staves (all sizes)....
Mahogany (tons) ..

Total, hewn & sawn.

4
6

2

D

5

1898 1899
Loads. Loads.

88,215 469,240
66,oo8 766.371

78,214 239,889
39.418 179,168
52,926 51 687

08,554 114,794

98,420 845,900

31,755 2,667,049

1,660,382
2,418,041

528,129
1,626,664

130,141

6,363,357

139,120
77.810

8,695,112

1,731,262
2,420,101

537,855
1,751,453

195,083

6,635,754

126,216

73,035

9,302,803

We find some particulars as to the1

Value.

1898 1899

855 209 846,522

920,130 1,091,013
660,446 606,412

654,604 808,365

620,095 626,10

525,074 544,997

655.o8i 803,88Z

4,890,639 5,327,292

3,790,340 4,107,572

5,680,153 5,799;244

1,423,408 1,612,884

3,817,170 4 ,2 0 7 ,9 27

344,969 473,550

15,056,040 16,201,17e

646,075 659,342

691,220 693,849

19,946,679 21.528,464

timber trade of the
year in the West of England given in the review of the
timber trade of 1899 by Farnworth & Jardine. The total

À

ution recommends that a revenue be provided for the

defence of the Empire. The general principle of such
provision in some form will not now be negatived as it has

been in the past. This much time and Kruger's war have

brought about. The real question is what the various parts
of the Empire ought to contribute to the general defenIce
Not much headway was made towards a solution of this

qnestion so long as it was discussed in cold blood, and a
long peace made the necessity seem remote and to some
minds non-existent. Canada has, under the impulse of
patriotism, sent contingents to aid the cause of the Enpire
in South Africa. This is the logic of events in actio"'
What we have sent is but a small portion of what we
should have been prepared to send if the necessity for it
existed. If the question of the exact proportions due or
liable to become due had to be settled, a long discussioll
not without a considerable divergence of views, might bc
looked for.

ENGLISH TIMBER TRADE.

Among the features which have gone to increase ther
total trade of the United Kingdom in the year I8 9 9 over that
of 1898, timber and lumber take a very considerable place-
The value of all commodities exported for the twelve
months ending December, 1899, amounted to [283,359,24O'

against £f264,660,647 the year before, an increase of É18,'
698,593, over 20 per cent. on the previous year's trading•
The quantity of timber, hewn and sawn, imported during
the twelve months was 9,302,8030loads, valued at £21,528,-
464 as compared with 8,695,.112 loads valued at [,9,446,
679 in the year 1898. The export of foreign timber, saWD
or split, plain or dressed, was rather less, being 18, 801

loads, valued at [74,216.

It will be seen that the wood imports for the year while
exceeding those of 1898 do not equal those of the Jubilee
year, 1897. A very big import next year is deemed likelY
by The Timber Trades' Journal, which says, with reference
to scarcity of particular kinds here and there : "This 1$

much the position now, and we may rest assured that
every nerve will be strained to cut and prepare timber for
our markets, so that the possibilities of an over-supply are
matters which the trading community here are advised to
keep in mind." We append a table of imports from the
same source, showing quantity and value in pounds
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tin1ber carrying tonnage to Liverpool, Garston and the1LOW.PRICED LIFE PREMIUMS.

Manchester Canal amounted to 776.984 tons, which is T
50 1o00 tons more thani the previous year and i1,000 tons The securing of life assurance cheaply is a.subject 0f

SIoe than 1897. A large percentage of the import was interest to an enormous number of persons, not so much

ra the Manchester Canal, by wliich some 350,000 loads to the rich man or his relatives as to the poorer man and

ale in. This is largely due to tKe insufficient accommo- the middle class man. And it is a subject much discussed

dation Provided at Liverpool for the timber trade by the by these and by their families. Unfortunately, in their

Mersey Docks and Harbor Board. This policy is likely to endeavors to find out how life assurance can be had

esie c a great share of the Liverpool timber trade to cheaply, such persons have not been well informed-have

transferred to Manchester, Fleetwood and Preston. in fact often fallen into the hands of canvassers for

tr An exceptionally active demand existed at Liverpool "cheap " assessment concerns or been coaxed to join

nroeghx the year, more than keeping pace with the large friendly societies which, however well intended, could not
ut

tPort, and leaving stocks generally lighter tan usual at give sure indemnity. Of course, the man of small means

the close. The building trade was brisk throughout the was looking where he could get the cheapest goods in life

Year, and as general trade ws tu active lumber dealers assurance as in other things, and he has unfortunately

expect angood asnatri sill a found for the most part that cheap goods are usuallya

ee season during 1900.. mistake, and he had often bought what he did not wanl

P.n There was an average import of Canadian square beasitwscap
P'e timber and waney pine. Prices were firm, the demand because it was cheap.

good though the year and stocks are at present light. In How many are there, for example, who have Pur

red Pine fair enquiry existed for large wood, small being chased what they thought to be cheap life insurance fron

eglected ; the stock is very light. Pine deals were im- societies and companies that purported to insure on th

Ported on a large scale, the quantity being 45,400 standards atural prerium plan, because theywere able to start a

against41,319 standards in 1898 and 45,027 standards a low price per thousand? They.were probably told tha

In 1897. At the opening of the season stocks were exces- new members would cobe into the society o fast that th

SIVe; tedemn a end .ndpie o;bti proportion of deaths would be kept down, and the cosi

sive; the demand has been dull and prices low; but in would not increase. They got cheap temporary insuranc
Sildngs and boards there has been a marked improvement but realized sadly that the cheapness was but temporary
In values towards the end of the season. Red pine deals They had sacrificed opportunity that was far more vali

I free Supply have been in request at improving prices; able than the temporary savings from assessments whi

stocks are fair and higher rates asked for next season. wele ss the t e vl p rm sc e d re gl

Prices of spruce deals are very firm and the stock were less than the level premiums charged by regu

Moderate ; the latest sales show an improvement of about companies.

30s. Per standard over the opening prices. The imports It is curious that while anybody will admit thata

0f the year were 10',434 standards as compared with men grow older their chances of dying become more nea

92o264 standards in 1898 and 124,000 standards in people do not seem to consider this fact when a lot of the

19 4rom the building trade and packing case makers go into an insurance assessment agreement. As the ri

1897." From the builing trandeand pa cnsemake of death increases with each year that a man grows old
there has been a strong demand, and later a considerable 'any insurance body must make provision for this increa
quantity was required for fitting up steamers for transport

service ; consequently the deliveries have been very large ng risk, by either charging those who insure in it a

anid Present stocks are not excessive ; but the stock g*e advancing premium to cover advancing cost, or a levigivev

n Our tables does not include a large quantity stored n premium which is sufficient from the outset to provide f

th e 
ia e s e sC n ot -i n c u d e a l rg es qa n tit ys t o r e d i n th is in e v ita b le a d v a n c e in c o s t." T h e a ttr a c tiv e fe a tu re (

teManchiester Canal--about 10,ooo standards. As inthe so-called'cheap plans is that for a brief period of tir

ecent years the import will be continued by the W inter insurance may ea r plans wi c prod o

Li'ne Steamers from St. John, N.B., and Halifax, N. S., insurance may be carried on the plans which provide on]

t h o ui n h S t eam r. J o h n , N .B ., a n d H f a x , .S ., f o r p r e s e n t i n s u r a n c e , f o r a l e s s c o s t t h a n it c a n b e c a r r i

tuited ona e d c ed a e .s A s trong an d , o nh on plans that provide for future indem nity. If w e cou

ieStates, &c., markets is again anticipated, and only make it clear to men who insure on the so-call

Shippers are holding for higher prices.'' cheap plans that the time must come when they mu

As to other woods than pine we note that maple, either pay .large premiumns or stop their insurance, th<
sycamtore and chestnut have been imported into Liverpoo wulhe fewrepe whorwotthe chancesot

and Manchester, not in great quantity it is true, the sake of present people who would take the chances for t

denand being limited. But it is something to have these without cheapness of leaving their familes entir

Woods, of which we have plenty in Canada, secure an derso f protection a few years hence, on account olat

entrance into the Old Country markets. Quebec birch dearness of protection in old age.

has been imported and sold more freely. Elm is in very

light SUpply; the enquiry for it was active, and very high THE EIGHT HOUR MINING LAW.

Prices were secured for autumn arrivals. It is to be noted
that round ogs of ash are very freely imported from the The sentiment of mine owners, and authorities

'Jnuted States, while from Canada very little ash went the Kootenay district of British Columbia is very str(

forward; enquiry is regular, prices steady and stocks indeed in opposition to the recent law of that provil

Short. The import of Canadian oak was 217,000 cubic making eight hours a day's work. On Wednesday of 1

feet, Whjch about equalled the import of 1898; while week a petition from all the leading mines of West Ko

demyand was dullthroughout the season there was a better nay, representing $50,ooo,ooo capital, was presented to1

ntie at the close of the year and supplies at the shipping Legis.ature, seeking the repeal of the eight-hour l

Points are reported light. declaring it had been prematurely and improperly in

srroeih duced, and had excluded capital and deprived the n

T rCo nyhas received letters of incor-1owners of working at a profit. The constitutionality
T h Caita Milling Copany has received metters of inelaw was challenged. Still further, it was declared I

lessit i re ealedl or amended in its primary atc
~OIWany re Wn. Crson mîler; . G.Wanlyspartican

, nilpany are Wm. Carson, miller; T. G. Wanless, accountant,
M• Morris. banker, and A. P. Horsman, hardware merchant,
al Of Calgary, N. W. T.
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MERCHANTS' BANK OF HALIFAX.

The thirtieth.annual statement of this bank is issued in com-
parative form, enabling the reader to see readily what differ-
ence exists between the close of 1898 and the close of 1899 in
the bank's position. We observe in the first place that the totals.
of assets and of liabilities show remarkable growth, having
gone froni $12,681,Ooo to $17,101,ooo within a twelvemonth; the
current loans and discounts have gone from $7,090,000 to
$io,691,oo; and the readily available assets are a million larger.
By the issue of new shares at a premium, already noticed, the
paid capital has been swelled by practically half a million, and
the reserve is increased to $1,700,ooo. At this rate of growth
Rest will soon equal paid capital. There is a growth of
$466,ooo in the circulation, and deposits now reach the large
total of $I1,215,oo. These are very gratifying figures, and tell
their own tale of the growth of the bank's business. Perusal
of the amounts among assets such as real estate held, over-
due debts and mortgages, shows that they are written down to
inconsiderabl amounts.

Turning now to the profit and loss account, the ratio of net
earning shown is between 12 and 13 per cent.; but it was
evidently larger, for the paid capital during much of the year
stood at less than $1,985,070. After paying dividend,-which
absorbed $121,265, the sum of $35,ooo was applied on real estate
för bank premises; $83,845 to Reserve, and $io,ooo to Pension
Fund for bank employees. It is tolerably clear, from the show-
ing now made that the branches of this bank established in the
West during the last two years have become decided factors in
its earning power. And its business in Montreal is an excel-
lent one. Under its new name of the Royal Bank of Canada,
which it is expected to bear after the coming session of'Parlia-
ment, this bank may be expected to take a still more prominent
position in the banking field of Canada.

CANADA LANDED & NATIONAL INVESTMENT CO.

As it is about the earliest of the mortgage loan companies
to make its return to a meeting of shareholders in January, and
as it is a long-established company, much interest attaches to
the experience of a year's business by the Canada Landed and
National And as its president is well versed in financial affairs
in Canada, and is known withal to be a cautious man, his
views and those of his board are regarded by many as likely to
be sound. We find, then, the report of these gentlemen on the
business of the company for 1899 thus described in the report:
" Payments by borrowers, both in Ontario and Manitoba, have
been exceedingly good during the year." And we may add that
the testimony of other managers of similar companies resembles
this. It is stated further in Mr. Blaikie's address that real
estate values, both in Toronto and Manitoba, are steadily tend-
ing upward. This, too, is being confirmed by experiment as
well as by opinion. Business of all kinds was unusually active
during the year throughout Canada, and all lenders on realty
have experienced the improvement in values wrought thereby.

Leaving the general for the particular Mr. Blaikie remarks
that the gross receipts of $218,842 were actually received in
cash. After paying $112,758 in interest on debentures, ana the
expenses of management, there remained enough to pay six per
cent. dividend, and to carry $15,ooo to contingent fund. There
had been written off for losses on properties sold in 1898 some
$19,500, and the amount written off in 1899 appears to be $14,510,
with total assets of $4,393,ooo. A very satisfactory conclusion is
reached by the special committee which examined the affairs Of
the company last month. It is that the assets of the company
are of sufficient value not only to pay all its liabilities, but also
the capital stock of the shareholders, and leave a very handsomè
surplus. Sales have already been made, it is stated, at more thanthe committee's valuations. The president's address refers
properly to the considerable sum held by the company in bank
($228,ooo now as against $85,000 a year ago) and justifies it bysaying that financial conditions in Britain are unusual, dis-count rates higher than for years ani four per cent. being
offered by Scotch banks for money on deposit. Manifestly,
then, it is not likely to be so easy as in former years to 'enew
debentures of Canadian loan companies at low rates, and it is
well to be prepared to pay them off.

FINANCIAL MATTERS.

The Grand Trunk Railway Company and the Canadi'
Pacific Railway Company have each contributed $15,000 taothe
Patriotic Fund. The Bank of Nova Scotia has given $5,000'
the Merchants' Bank of Canada, $3,ooo. Then we observe that
the Ontario Bank and tle Traders' Bank each give $1,000 to
" The Globe's " fund for Canada's contingent, making $11,500
that " The Globe " has received from Canadian banks for this
purpose. It is deserving of notice, too, that an additiOnln
$io,ooo to the Canadian Patriotic Fund has been subscribed by
the directors of the Bank of Montreal, making $27,500 n
that the bank itself and the directors have contributed. Of this

sum $17,500 was sent to the National Fund in England.
Notice is given that La Banque Jacques Cartier will apP

for legislation, at the coming session of the Dominion Parlia'

ment, to enable the bank to increase its capital stock from001 e
hundred thousand dollars to one million dollars, and to change
its name to " The Provincial Bank of Canada."

The foreign exchange market in Montreal on Wednesday
was dull, with the rate for sixty day sterling exchange 8 to
87/8, and that for sight exchange 9½ to 99-16. In Toronto yes-
terday there was not a great deal doing, and between banks NeW
York funds were quoted: Sellers, 1-16 premium; buyers, 3
premium. Sterling exchange on demand, $4.87 to $4.87 ; sixty
days' buyers at 8 15-16 to 9, and sellers at 94 to gY.

The annual meeting of the Loan Companies Associationf o
Ontario is to be held this year on March 8th, the date having
been changed by by-law from the fourth Thursday in January
to the second Thursday in March.

BANK CLEARINGS IN ENGLAND.

As an indication of the activity or otherwise of business'
records of bank clearing houses are valuable. Certainly if th"
figures of the London Bankers' Clearing House are a correct
index, the conclusion is correct which The Economist iS dis'
posed to draw from them, that " the volume of business in the
country was larger than in any previous year of which a record
lias been kept. Doubtless, however, some allowance should be
made for the great extension in the use of banking facilities la
recent years among various classes of the community, which
formerly conducted their business without the aid of cheques.
The total amount of the clearings was £9,150,269,ooo as coin'
pared with £8,097,291,000 in 1898, the increase of £105,297,8e'
being equal to 13 per cent. The Economist gives a table cover-
ing the years since 1884. In that year the total clearings were
£5,798,600,o00, and had gone up by 189o to £7,801,048,000. Theln
they ran down again to £6,331,800,000 in 1894, and have beenl
rising since. The total clearings in 1898 were £8,097,300,0 00

HALIFAX BOARD OF TRADE.

On Wednesday, January 17th, the Halifax Board of Trade
held its annual meeting, the president, Mr. George Mitchell, 1.1
the chair. The attendance was large, and the meeting enthUs'
astic, it being held at the very time when the Second Canadian
Contingent was passing through the city to South Africa. The
walls of the room were hung with flags and loyal mottoes.

Mr. Mitchell delivered his presidential address, which was
lengthy, dealing with the subjects of railway policy, steanshiP
enterprises, West India trade, marine insurance, N. S. boards
of trade, the Philadelphia Trade Congress and the coming
Trade Conference in London, with some appendices about
special lines of business. To this we shall endeavor to refer at
another time. Meanwhile we note that Mr. Ben Russell, M.P-'
R. L. Borden, M.P., and Senator Power made patriotic
speeches, and that the whole gathering sang " God Save the
Queen," with great fervor.

On proceeding to the election of officers, a ballot was takel,
and Mr. W. A. Black was elected president; Messrs. G. S.
Campbell and A. E. Jones, vice-presidents. The following gen-
tlemen were elected to the council: A. M. Bell, J. A. Chipman,
H. L. Chipman, M. Dwyer, J. E. DeWolfe, G. E. Faulkner, F.
G. Kenny, Geo. Mitchell, J. Peters, F. C. Simson, G. J. TrooP,
James. Hall, J. W. Allison, E. G. Smith, James Morrow.
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SEAFORTH BOARD OF TRADE.

The annual meeting of the Seaforth Board of Trade was held
-on the evening of Friday, January i5th. The work of the past
3Year vas fully reviewed by the retiring president, Mr. D. D.
Wilson. It consisted chiefly in the inauguration of schemes for
the advancement of the manufacturing interests of the town,
Which had been adopted by the ratepayers by advancing financial
aid for the reopening of the foundry, the establishing of a pork
Packing industry, and the enlargement of the woolen mills. The
1oundry and engine works is now in full operation, and the
terection of buildings, etc., for the pork packing house will be
Corlnenced as soon as spring opens. The matter of the pro-
posed branch of the C. P. R. from Guelph to Goderich, with
Its effects on the commerce of Seaforth, was discussed, but
action was deferred until the scheme is got into more feasible
shape. The following officers were elected for the ensuing term:
President, A. Young; vice-president, Jas. Scott; secretary, W.

SMcLean; treasurer, W. K. Pearce; council, F. Holmested,
Y. McLean, W. O. Reid, J. C. Greig, Jas. L. Killoran, G. A.

Sills, D. D. Wilson and F. C. G. Minty.

KENTVILLE BOARD OF TRADE.

The annual meeting of the Kentville, N.S., Board of Trade
as held on the 15th inst., when some sixty members were

present. Twelve new members were added, bringing the mem-
'bership to 100. The report of Mr. C. L. Dodge, the president,
reviewed the business of the town and district, and showed a

0od Year's work by the board. We noticed present on the
right of the president, M. G. DeWolfe, president of the Mari-
tine Board of Trade, and on the left, Peter Innes, president of

he Rings county board.
The folIowing are the officers elected for 1900: President,

tr fus W. Eaton; vice-president, James E. Burgess; secretary-
reasurer, G. E. Cakin; assistant secretary, F. W. Rand; with a

Council of twelve. The meeting adjourned by singing " God
Save the Queen."

CHARLOTTETOWN, P. E. I.

It used to be a reproach to Charlottetown that the city had
o drainage system, and that as a consequence it was exposed

to serious mortality in the direction of typhoid and diphtheria.
ut the authorities were wise enough to adopt a sewerage sys-

lent, and now we learn that no less than ten miles of sewers
Were laid during the year, and that a large number of buildings
are already connected with the system. The amount spent on
sewer construction during the year in Charlottetown was

btOo This is the principal item in the increase of the civic
ebt by $81,ooo, bringing the city's indebtedness up to $5o8,ooo

at the close of 1899. Sewerage debentures were sold to the
Isa'ount Of $66,ooo, bringing the total issue up to $117.000. It
is gratirying to lcarn that the receipts of the civic governmerit

f $4OOo.tetown during the past year exceeded the expenditures

PIRES FROM GAS AND FROM ELECTRIC LIGHT.

Every now and then we hear a blast directed against the
destructiveness of electric lighting as a cause of fires. And
anon We hear a counter-blast showing how destructive gas-jets
are in the same direction. Probably it is thiùe that, as an Eng-
ish paper puts it, " Gas has taught its lessons; electricity is

teaching its lessons." It appears from the Fire Tables of The

Stronicle that in 1898 there were 704 cases of fire in dry goods
ores throughout the United States. The. property loss was
ore than $4,500,ooo; the insurance loss more than $4,300,0wo.
l the past fifteen years fires in dry goods stores have occurred

the number of 6,374, in which the property loss was $62,844,-
.8; insurance loss. $49,o67,654. Among the causes were gas jets
't"524 cases, electric lights and wvires in 185, and matches in I8o
cases.

It is learned that in New York city and Brooklyn during
sparks from, or defective electric lights, wires, etc., caused

fire in 152 cases, involving losses that amounted to $344,208, as
Teported by thé Fire Department. In the United States last

vear electric wires and lights were causes of fire in 988 cases, of

which 366 were exposure. The property loss was $4,999,730; the

insurance loss, $3,327,740. This tends to show how widely elec-

tric light has now come to be used.
For those who use gas jets in store windows, to direct atten-

tion to another danger, as indicated by the record of fires in

Greater New York last year, gas lights, igniting merchandise

in stores, show windows, woodwork, etc., originated fires in 275

cases, involving losses to the amount of $94,164. In the United

States last year gas jets started fires in 966 cases, of which iii

were exposure. The property loss was more than one million

dollars, the insurance loss more than $750,ooo.

WESTERN MINES.

The year opens, says the Rossland Miner, with a very large

number of working properties-over 30-and the result of the

development attained last year will be eagerly looked for durimg

the opening months of 19oo.

The Evening Star mine has made its first ore shipment

under new management. The ore was taken from the 125 foot

level from a gold-copper ledge recently broken into, and is sat-

isfactory to the management.

The recent find in the Gertrude has been crosscut, and is

found to be about four feet wide, says the Rossland Miner. The

ore is of a shipping grade. It is a pyrrhotite ore, the principal

values being in gold and copper.

The British Columbia Government will make an appropia-

tion to make the Omineca district accessible. At present it is

impossible to get in heavy machinery to develop properties of

known value. O
The mineral product of the Kootenay country, in the year

1899, is estimated by the Nelson Tribune as follows: Rossland

district, gold and copper, $3,900,ooo; Nelson district, gold, silver

and copper, $1,25o,ooo; Slocan district, silver and lead, $1,750,000;

East Kootenay, silver and lead, $50,ooo; total, $6,95o,ooo.

The removal of the duty on pig lead, refined in the United

States, has had its effect in the blowing in of the lead furnace at

the Trail, B.C., smelters. The furnace is as large as any in the

United States, will give employment to 50 to 75 extra men, and

has on hand enough ore to keep in operation two or three

months independent of any new purchases.

A New Zealand mining man, named E. C. Kingsmill, is

looking over properties around Nelson with a view to starting

a cyanide plant should any of the ores thereabout prove

amenable to that form of treatment.

The labor difficulty in the Slocan is still unsettled. In the

words of the Managers' Association, " the matter stands as it

did before any attempt was made for a compromise."

The British Columbia Government has declared its inten-

tion of amending the alien exclusion law to permit Americans

to hold claims purchased from Canadian locaters in Atlin.

The Tariff Mine, at Ainsworth, has been sold to a company

for $30,ooo. High priced lead makes mining profitable around

that old camp.-New Denver Ledge.

A ten-stamp mill is being put in at the Gold Tanner Mine

near Rat Portage.

MARITIME PROVINCE NOTES.

James Percival, of Crapaud, P.E.I., is building a steamer

140 feet in length to run between Pugwash and Victoria.

It is announced, says The Summerside, P.E.I. Journal, that

the contract for the first eleven miles of the Belfast Railway has

been awarded Mr. McManus, the well known railway builder of

Memramcook, and work will be commenced at once.

The town of Woodstock, N.B., owns the waterworks plant

in operation there, and realized a profit of $2,296.14 from its

operations last year, the receipts being $5,3o5.9o, and expense

1 $3,ooo.76.
The export of apples from Annapolis, N.S., to the Liver-

pool market shows a heavy increase in 1899 over former years.

Sydney, C.B., had an assessed value last year of $930,310. It
is estimated that the value this year will be over two millions,

so great is the impetus the place has received of late.
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It is expected that the Albion Mines of the Acadia Coal
Company, with some improvements, will be able to produce from
15,000 to 17,000 tons of coal per month, or a total for the year
of from 175,000 to 200,000 tons.

The Dominion Government will construct a $30,ooo wharf
at North Bay, Antigonish. Henry & Smith, of Ottawa, have
Vie contract and will begin work in the spring.

The directors of the Maritime Auer Light Company have
chosen the following officers for the ensuing year: R. Keltie
Jones, president; W. H. Thorne, vice-president; and Henry R.
Lordly, C.E., secretary and general manager. The business of
the company is reported to be satisfactory, and the usual divi-
dend will be paid.

At the annual meeting of the Marine Railway Company,
held in Yarmouth, N.S., the following directors were elected:
Mr. Hugh D. Cann, A. F. Stoneman, W. L. Lovitt, Jacob
Bingay and S. A. Crowell. Mr. Jacob Bingay and Mr.
S. A. Crowell were elected to fill the places left vacant
by the death of Mr. Baker and Mr. N. B. Lewis. Mr.
Hugh Cann was elected president and Mr. W. A. Chase secre-
tary and treasurer. A dividend of 7 per cent. was declared pay-
able February 1st.

TORONTO HARBOR.

The annual report of Harbor Master Postlethwaite shows
the number of arrivals of vessels in Toronto harbor during 1899
to be 3,648, an increase of 255 as compared with 1898; the ton-
nage was, 1898, 1,072,498; 1899, 1,140,882. There are 66 vessels
wintering in the port, viz., 19 steamers, 14 schooners, 11 pro-
pellers, 11 steam launches, 8 sailing launches, and three dredges,
in all representing 12,207 tons. Receipts for the year were,
$18,869.41; expenses, $ý3,242.84; balance, $5,626.27. Coal trans-
portation was the heaviest since 1873, amounting to 187,715 tons,
due in part to the scarcity of railway cars, though the total
importation of coal by rail and water is 725,486½ tons, as
against 662,680 tons. in 1898. The quantity of fruit brought to
the city by water also showed a substantial increase. Two inches
less rain fell than in 1898, and to this is charged the low levels
of Lake Ontario, to be still further lowered, no doubt, the
report concludes, by the recent opening in Chicago of the canal
connecting Lake Michigan with the Mississippi.

IN THE DRY GOODS STORE.

Raw mohair and raw alpaca having advanced greatly in
price, and still looking upward, all makers of bright dress goods
are firm at the recent advances.

All makers of worsted dress serges in Bradford are ex-
tremely busy, and are absolutely bare of stock, in spite of the
fact that their production lias been pushed to its very fullest
extent for some time past.

In Leeds the clothing trade opened out well in January, and
there is every promise of a good spring season's trade. As both
cloths and linings have advanced greatly in price, and factory
hands are scarce and dear, clothing manufacturers have been
compelled to advance their lists throughout.

A Nottingham letter to The Draper's Record, dated 12th
January, says that the demand for fine nets for embroidery pur-
poses is well sustained, and prices are at their highest. There
is still a big demand for mosquito nets, and these goods, like
those mentioned above, are high in price, and show no inten-
tion of receding. In curtains and curtain nets the continental
competition is extreme.

In Canada, which is the largest market abroad we have for
carpets, says our London contemporary, Worcestershire, York-
shire and Lancashire firms have had a good year's trade, and
the Australian demand, which follows that of the Dominion in
importance, has also been extensive. Although the United
States probably consumes more carpets than any other nation
in the world, the demand for British goods is very smallowing to the high American tariff anl the enormous develop-
ment in the home protection. Houses like the Templeton's, of
Glasgow, Crossley's, of Halifax, and some of the Kidder-
minster concerns, making high-class goods, can alone hope to
transact business with the United States. Indeed, generally, it

cannot be said that makers of Axminster, Brussels, Wilton, and
other classes of carpets have been fully compensated. for the
advance in the yarns they em'ploy. Cotton, linen and jute,
addition to woolen yarns, are used in the carpet trade, and 0"
all these producers have had to pay much higher prices.

Dundee jute bag-makers are busy again, after a dull hOli
day season. The market generally is firm. hessians and hessian

yarns especially so.
It is reported in Scotiand that arrangements are being made

to form a combination of the whole of the lace curtain indUs-

tries in Scotland and England. The principal seat of the trade

in Scotland is in Ayrshire, at Kilmarnock, Newmilns, Galstoft

and Darvel. In England practically all the factories are in 'the

Nottingham district..

The continued mild weather in southwest Ontario iS caU'
ing the storekeepers here and there to request wholesale houses

to hurry up delivery of spring dress goods and prints.

Very considerable advances in price of red fox and silver
fox skins are reported at the London fur sales this week. Light
beaver skins are slightly advanced, while muskrat is a trifle
lower.

Later advices by cable from the London wool sales, which
we noted last week had opened 5 per cent. lower on

grades, are to the effect that prices have stiffened and are10
more nearly those of December.

HIDES AND LEATHER.

The New York market is firm, and buying since the ope,
of the year has been satisfactory. All lines of stock in the

Upper Leather Market are in demand. Tanners say, inany
cases, they are unable to fill orders for some time to corne'
especially in regard to black and colored chrome good. 1
rough leather dealers are unable to fill orders owing to lack 0'
stock.

Stocks of desirable harness leather are low in easter0

markets and harness manufacturers are surprised at the activity
business has attained since the new year.

Large shipments to Europe has given hemlock sole leather
a strong position. Army equipments are mainly responsible for
the foreign demand.

A retail shoe store is being started in Boston, for the sale
waterproof shoes only. They will be made of viscolized leather

and advertised as " Aqua-tight " shoes.

Der Ledermarkt says: " A new system lhas been invented
for the tanning of leather by means of electricity. The skins are
tanned by a process of a direct and continuous current, and ig

such a manner that there is no cessation in the applicationl O
the electric force. After this application the skins are given the
ordinary attention and then finished in the usual way."

In the manufacture of shoddy leather 60 per cent. of the cost
is for labor. The material that is manipulated is cheap enough'

The UTnited States Leather Company alone sold 40,000 sidea
of light sole leather last week in one day for export, and the
next day every side of it was on the steamer at Boston.

FOR GROCERS AND PROVISION DF.ALERS.

The Sunday closing movement is gaining grounId
Chicago, nearly all the grocery stores and meat shops n°m
observing the day.

The Californian Canneries Co., Ltd., in order to keep pace
with the increased demand for their goods, have just concluded

arrangements to add largely to their productive facilities. I'heY
have secured an additional space of 20,0oo square feet for the
extension of their factory.

An advance of 2oc. per dozen on wooden pails, and of 60c.
per dozen on washitubs was made in New York.

There is a short crop of edible olives in Spain.
The olive oil crop of Italy is short this year, and so the

Italian manufacturers give notice of an advance of 15 per cent.
in olive oils.

We learn that the flour output at Minneapolis for the year

1899 was the largest on record, amounting to 14,291,780 barrels,

980
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"11ding by 60,000 barrels that of the preceding year. The
Production has grown from 940,ooo barrels in 1878. Direct flour

exPeOrts in 1899 were 4,oog,ooo barrels.

Wrapping paper is among the commodities that have risen
i rice.

An agreement has been signed by thirty-three broom
akers in the United States advancing prices. No brooms are

to be had now less than $3 per dozen to the jobbing trade, and
$3.25 to the retail trade. It is said that no discounts or rebates,
directly or indirectly, will be given, except cash discount of 2

cent. and actual freights. All grades of brooms above the
Cheaper ones are advanced in proportion in price.

The co ffee market is looking upward. An advance equal to

o r2cents a pound on Rio is notified by Chase & Sanborn,
Our Montreal market report says.
tNot much activity prevails in the Toronto grocery market

ths "Week; there is a sort of lull after the holiday trade, but the
tlook is generally considered satisfactory. Sugars continue

fa, and the prospects, from whatever point of view, are in
faVor of an advance. The general course of the raw sugar
Tfarket is still upward; the bubonic plague at Hawaii is one
tator in this. An active enquiry exists for medium grades of

s, and there is a noticeable lessening of the enquiry that used

to""xist for common and cheap teas. Coffees are generally firm,
but Rio is distinctly higher, by reason of local causes. Con-
ditions in canned vegetables and fruits point towards a further

advanêe, but there is as yet no quotable change in prices. It
rnay be noted also as an item of interest to grocers that wrap-

Ding paper shows a strong advance, as indeed various kinds of
aper do.

INDUSTRIAL NOTES.

Eight hundred men by day and two hundred men by night
are engaged on construction and excavation work on the banks
of the St. Maurice River, Quebec, with derricks, stationary

engines, etc., and the ultimate object is the harnessing of the
Shajen1eganFalls, and producing power to operate manufac-
tures. The Shawenegan Water and Power Company are spend-

Ie$300,000 in the preliminary work, and the enterprise prom-
ies to do much for the St. Lawrence valley. The Pittsburg

Reduction Company have purchased extensive power rights and

are preparing to break ground and put in an extensive plant.

The Shawenegan Carbide Company have contracted for 1o,ooo
horse-power and an English syndicate are negotiating for

Privileges to put in a large paper mill. In addition there are

ruifors of other manufactories to be established, houses are

UPgu at the rate of thirty per nonth, connecting links of
railroad are being built, and a population of 5,ooo within eighteen

Ylmonths is predicted. J. N. Greenshields, Q.C., of Montreal, is
President of this company that promises so much, and is really1
doing a great deal.

Chas. J. Hurt has started a new flour mill at Carberry, Man.

The total number of accidents in Ontario factories for the

past Year was 302, an increase of 120 over 1898. Two reasons

given for the increase, viz.: Rush of business and more care

Un the part of employers in reportinig accidents.

The Canadian contingent for South Africa were supplied
With 7,ooo tweed bandages from the mills of Boyd, Caldwell &

Co., Lanark. Each bandage is three yards long and four inches
Wide

The machinery in the milis and faètories of Great Britain

alonme is equaitodoing the work of 700,000,000 men, more than

aIl1the aduit population of the world. The single litte State of

1assachusetts has machinery enough to do the work of

50,000,000 men. Statistics show that 500,000 men, with the aid

of Inachinery, now do the work which required 16,ooo,ooo men

a few years ago. And this power is rapidly increasimg.

-A dinner was given by a large number of his friends and

auaintances on Saturday evening last to Mr. John Pitblado,

Toronto manager of the Bank of Nova Scotia, on the occasion

Of his leaving Toronto to take charge of the Montreal branch

of the bank. The dinner was given at the National Club, and

Mr. Pitblado's successor here, Mr. Richardson, was present.

The general agent of the Canada Life Company at Elora,

Mr. Beam, wrote to us last month, in illustration of the im-

proved conditions generally: " The year has been a very pros-

perous one in the district through which I travel, viz., Welling-

ton, Grey and Bruce counties, and I have found it much easier

to secure business in life insurance than for some time past.

Will write this year fully twice the amount I wrote last year.'

J. K. Ross, provincial manager at Charlottetown, P. E. I.,

of the North American Life, writes us recently: " I may say

we appreciate your paper in its mission of exposing the false

and commending the true in life insurance. We will hail the

time with pleasure when the public shall have learnedathat insur-

ance, like other commodities, bas an honest value, and tu this

end approve of the uniform standard of rates for all Canadian

companies. We are having the best year in our experience in

securing new business-and not on counter bargain rates either."

It is intended by the authorities of the Great West Life

Assurance Co. to erect a handsome solid stone block on Main

street, Winnipeg, to be partly used as the home office of the

company. It will be built of Cleveland stone, the same material
as in the Bank of Commerce building near by. The frontage on

Main street will be 32 feet, and the building will extend back

120 feet to the lane.

TORONTO STOCK TRANSACTIONS.

A sharp rise in War Eagle mine shares was the feature Ef
an otherwise dull week on the Toronto Stock Exchange. Fol-

lowing are the transactions for the week ending Thursday:

Canadian Bank of Commerce, 16 at 145'/, 7 at 1454, 25 at 145,

20 at 1441/2; Dominion Bank, 379 at 266, 3 at 265; Bank of Ham-

ilton, 21 at 195; Bank of Toronto, 15 at 243; C. P. R., 50 at

947/8, 155 at 944, 128 at 94/, 25 at 94y8, 212 at 941/4, 275 at 94v,

210 at 94, 25 at 93/8, 25 at 934; West. Assur., 65 at 159'/2, 1o at

159/4; War Eagle, 50 at 274, 500 at 2737/, 500 at 273'/2, 1,000 at

2731/4, 1,000 at 2733/8, 2,ooo at 273, 500 at 272, 500 at 271/8, 1,000

at 271/2, 1,000 at 271, 700 at 269, 2,ooo at 268'/2, 500 at 2684, 500

at 268, 1,ooo at 267'/2, 500 at 267ys, 2,ooo at 267, 500 at 264½,

1,500 at 261, 1,o5o at 260, 1,ooo at 259, 500 at 2571/,

500 at 250/8, 500 at 250, 1,ooo at 249'/2, 500 at 249; Bell Tele-

phone, 6 at 173; Bell Telephone rights, 4 at 682; Northwest

Land, pfd., 100 at 544, 7 at 54; London and Canadian, 218 at

55, 158 at 54; Manitoba Loan, 40 at 477/, 29 at 47Y4, 31 at 46;

Toronto Electric Light, new, 20 at 135, 7 at 133Y4, 12 at 133'/2;

Commercial Cable, 102 at 173, 5o at 171, 80 at 17e2; Toronto

Railway, 25 at 103%/8, 35 at 1034, 27 at 102/2, 50 at 1o½; Riche-

lieu. 25 at 1o84, 25 at io9%; Cycle and Motor, 2 at 9114, 60 at

9o/8; National Trust, 2 at 130; General Electric, 8 at 169½;

London Electric Light, 3 at I14Y, 20 at 1137/8, 21 at 113,Y,

Toronto General Trusts, 3 at 146, 8 (new), at 136; Consumers'

Gas, 60 at 220; Dominion Telegraph, 3 at 133; Montreal Gas, 4

at 19o/4; Carter Crume, 53 at 103; Registered Bonds, $30,000, at

102y8; Golden Star, 1,ooo at 30, 5oo at 294, 2,000 at 27, 500 at

26'/2, 1,ooo at 26, 1,5oo at 25, 5oo ata241 5,o000at 2414, 6,00 at

:2012, 5,000 at 19, 500 at i8Y 2, 500 at 17/, 500 at 171/4, 500 at l71/8,

i0,ooo at 17, 59 at 516/; Republic, 500 at 104½, 2,ooo at 1041/4, 2,000

at 104, 5,70 atalo31/2; Cariboo, 500 at 77; Virtue, 1,ooo at 57 2;

Empress, 10,000 at I.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the

week ended with Thursday, Jan. 25th, 1900, compared with those

of the previous week.
CLEARINGS.

Montreal.......................
Toronto.......................
Winnipeg ....................

Halifax ......................
Hamilton ....................
St. John ......................
Vancouver ....................
Victoria ......................

Aggregate balances, this week, 8.

Jan. 25, 1910. Jan. 18, 1900.
$13,448,918 $14,57.616

8,713.377 10,558.957
1,952,083 2.806.848
1,903,492 1,456.753

807,760 822,580
549,595 651814
615,195 647,804
...... 693,873

S............32,20,245
.last week, 85,096,384.

IFE INSURANCE IES
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Dominion Gov't charter, Amount Rateper Bal.duDepositS

for the month ending Dec. 31 Capital Capital Capital ofunt. Notes intDue Bal. due Deposits epb it
author- sub- paid Rest or ast N c in to Do Provincial b. P l a1899. ized. scribed. up. Reaerve Divi- circula- Gov. after Govern- Public able a erd dend on. deductmng e payable onotiCeoro

• declar'd advances. demand. a fixed day.

ONTARIO.
Bank of Toronto.................
Canadian Bank of Commerce......
Dominion Bank .............
Ontario Bank ......................
Standard Bank..................
*Imperial Bank.................
Traders Bank of Canada...........
Bank of Hamilton .................
Bank of Ottawa ....................
Western Bank of Canada............

QUEBEC.
Bank of Montreal .................
Bank of B. N. A. .....................
Banque du Peuple ................
Banque Jacques-Cartier ............
Banque Ville-Marie ...............
La Banque d'Hochelaga ............
*Molsons Bank ..........................
Merchants Bank of Canada.........
Banque Nationale .................

uebec Bank...................
nion Bank of Canada ............

Banque de St. Jean..............
Banque de St. Hyacinthe............
Eastern Townships Bank .........

NOVA SCOTIA.
Bank of Nova Scotia.............
Merchants Bank of Halifax.........
Pèople's Bank of Halifax............
Union Bank of Halifax...............
Halifax Banking Co..............
Bank of Yarmouth.................
Exchange Bank of Yarmouth......
Commercial Bank of Windsor

NEW BRUNSWICK.
Bank of New Brunswick ............
People's Bank .......................
St. Stephen's Bank..............

BRITISH COLUMBIA.
*Bank of British Columbia......

P.E. ISLAND.
The Summerside Bank,...... .......
The Merchants Bank of P. E. I....

Grand total...... ...............

Toronto
do
do
do
do
do
do

Hamilton
Ottawa

Oshawa

Montreal
do
do
do
do
do
do
do

Quebec
do
do

St. Johns
St. Hyacinthe
Sherbrooke

Halifax
do
do
do
do

Yarmouth
do

Windsor

St. John
Fredericton
St. Stephen

Victoria

Summerside
Charlottetown

$2.000.006
6,000,000
1,500,000
1,000,000
2,000,000
2,500,000
1,000.000

4,866,666

2,000,000
1,000,000

12,000,000
4,866,666

200,000

31000,000
2, 00,000
6,000,000
1,200,000
3,000,000
2,000,000>
1,000,000
1,000,000
1,500,000

2,000.000
2,000,000

800,000

280,00050,®0
500,000
300,000
280,000
500,000

180,000
200,000

9,733,332

18,666
500,000

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,441,9001

931,300
1,500,000
1,994,900

500,000

12,000,000
4,866,666

1,499,600
2,428,100
6,000,000
1,200,000
2,500,000
2,000,000

500,200
504,600

1,500,000

1,760,900
21C00,000

700,000
500,000
500,000
300,000
280,000
500,000

5m,000
180,000
200,000

2,919,996

48,666
200,020

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,344,925

920,420
1,à0 A(O
1,7ý0,380

388,239

12,000,000
4,866,666

1,800,000
1,000,000
1,500,000

110,000
600,000

1,524.203
70,000

1,000, 00
1,395,285

118,000

6,000,000
1,460,b00

500,00.i....

1,4C2,200
2,180,645
6,000,000
1,200,000
2,500,000
2,u.t 00,0

261,604
314,360

1,500,000

1,760,900
1,985,C70
,00,000
5,000
500,000
300,000
259,931
35U,0C0

500,000
180,000
200,000

2,919,99)

48,666
200,020

565,000
1,625,000
2,600,000

150,000
700,000
45u,000

10,000
75,000

8;o,ooo

2,162,570
1,700,000

230,000
250,000
400,000
30,000
30,000
90,000

700,000
110,000
45,000

486,666

1,000
80,000

10
7

12
5
8
9
6
8
8
7

10
5

7
8
7
6
6
6
5
6
7

9
7
6
7
7
5
5
6

12

5

1,7F9,478! 33040.
4.804,204 114,6261 154,794
1,354,-73 36,090 25,165

P85,991i 15,/1~ 192,272
875,4àQ0 22,218 52,386

1,8j2,62' 41,327 395,306
9r8.790 . . . . . . . . . . . .  118,823

1,364,586 22,311 54,353
1,568,816 24,664 32,925

330,481 ................

6,645,305 2,798,736 86,083
2,10,886 19,526 162,724

1 393,806
1,963,974
4,067,687
1,140,9~8
1,881,364
1,871,589

26,097

20,004
31,124

242,414
15,121
21,022

9,901
159,655........
253,615.

1,193,174 6,852

1,670,368
1,85390

644,353
472,e35
467,750
72,489
14,417

220,077,

150,875
129,026
93,795

979,465

163,508
114,590

11, 63
7.268

39,229
17,I4

15,506

20,730
9,817

24,218

243,281

47,911 .......
182,701•.........

76,1('8,664 64,946,8481 63,58,022 29,967,724............ 45,999,753 4,627,692

144,4M8

83,769
118,9 6

4,215
117,811
98,7ö3

439,641
6à,154
j3,60,
10,323

................

... ....

61,688

.............

...........-..

3,71S,124
745,619
4.218,404
1,664,209
1.976 21(;
4,725,089
1,543,617
3,188891
2,446,346

221,26

31,752,808
5,025,677

1... 7.,.4..

1,751,918
4118C.018
1,72,900
1,044,018
2,362,480
1,782,06

23,6671
41.027

1,130.89<.

56;1261
67lX4

113,655
49,921
91,746

637,372
68,lý<
9.5,640

4,109,403

52,581
222,7r6

7,772,458
20,521,173
11.265.040

4m63,162
;,.2 i775
8 ,780,882
1.750,
6,342,439
5,919,467
1,456,431

21,r95,996
7,377,301

...................................................... ...... .....
3,746 933
85 A4'182

11:378,462
-,398,569
i 398'026
4,441,357

181,351
705.6-5P,

4,WA0

9.213,963
827861,

1,224,264
1 M.2

18,581
iC80

4185,141
1 ' 191

708,149

1,602,525
m23,856
17,246

1,107,756

10Ù,720
161,091

37
36

ASSETS.

BANK

ONTARIO.
1 Bank of Toronto ...
2 C. Bk. of Commerce
3 Dominion Bank......
4 Ontario Bank .........
5 Standard Bank ......
6 Imperial Bank Can.
7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk. Can...
QUEBEC.

11 Bank of Montreal...
12 Bank of B. N.A......
13 Bank du Peu le......
14 Bk Jacques Cartier.
15, Bank Ville-Marie...
16 Bk de Hochelaga ...
17 Molsons Bank.........
18 MerchantsBank......
19 Bank Nationale......
20 Quebec Bank .........
21 nion Bank Can ..
22 Bank de St. Jean ...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank...

NOVA SCOTIA.
25 Bk. of Nova Scotia.
2b Merchants Bk. Hal.
27 People's Bk. of Hal.
28 Union Bk. of Hal'x
29 Halifax Bank'g Co.
30 Bank of Yarmouth
31 Exchange Pk.Yar...
32 Com. Bk. Windsor
33 N. BRUNSWICK.

Bk. of N. Brunswick
34 People's Bank, N.B
38 St. Stephen's Bank

B. COLUMBIA.
36 Bk. of B. Columbia

P. E. ISLAND.
37 Summerside Bank...
38 Mer. Bk. of P.E.I...

Grand Total.

Specie.

$640.470
435,109
442,249
7.t9

171,120
558 478
121,713
207,29t
197,014
24,175

2,028,071
471,576

148,375
324,487
469,7b2

64,575
225.876
31,01,48

6,931
13,860

114,309

1,0 88.044
78,969

48.005
61,831
70,6113
29,.30

3,404
23,67

132,384
4,574

10,604

C17,377

772
7,639

Deposits
with
Dom

Dominion Gov. for
Notes. security

of note
circula-

tion.

869,964 80,000
845 965 175.311

1,068,001 75,000
216,71r 50,000
253 274 f0,000

1,203,340 90,000
361,785 36,050
434,791 70.000
447,304 75,000

24,682 19,240

3,020,280 30',000
1,386,472 77,232

815 450 53,120
1, 149,13 100,00C

849,799 16o,000
99,409 58,000

506,587 67,000
914,635 80,000

14 8 3.,111
10,211 12,022

125,541 54,484

1,32,283 73.817
906.115 74,200
128 510 29,289
201,137 25.000
365.344 25,000

28,935 14,690
6,050 O 3.677

32,522 8,230

211,655 2.2.S10
8,588 7.200

10,500 6,770

717,88 57â95

2,469 2,392
10,028 5,904

17,910,2411 2,056,344

Notes of
and

Cheques
on other
Banks.

51,700
1,243,733

'75,259
325,371
. 8,49,
586,854
199,971
333,578
296,481
26,324

Loans
to

other
Banks

ln
Canada
secured

Demand
deposits Bal.due

or at fromnotice otheror ona Cother
fixedday Canad'n

other in daily
BankIn exch'ge.
Canada.

15,382 31
194,410 16,10

99,076.
63,330.

273,648.
103,05C 748
'49,806 .
312,054.
154,6E6 30
338,837 24,4C4

1,860,27..........3...1.
745,806............ 89,526.1,651

37 4 1 .......... ... ..

.... .... 516 51,187
753.138 81,000 217,138 27,0 1

1,196,881 114,977 83,000 1,617
302,252 .................... 77J;6.
290,666 179,953 59,050 7,929
365,294 ............ 67,461.

7,714......... .50,85?.
25053'........... 55.713 2-
65,018 ............ 1173,663 6.

680.83 ........... 2,21 363
520,85 ......... 31332.

62,874 ........... 19,37-
96,F62............ 44.060.

128.78 ............ 21,162 4,067
8,629 ........... 113,96!.
2,259 ............ 23.9931.

26,606 ............ 102,83.

53,180 ............ 47.2.
5,254..........192,198 .

18,064 ......... 35.7161.

182,817 .... . 2U360 à 51.555

4,94....... ........ F96...2.,099

15,931,111.............

. ... . . 3.. .77 ..6

1261732 -. ,930 4,6759,0 7,293

Balance
due from

agents
of the B'k
or from

other
Banks or
agencies
abroad.

498.M1
2,672,673
360496

57.738
43789

779592
5V,874
84,557.

156,245
12,184

13,692,602
882,138

1,.'30

234,819
47,346

18,7r8
156.1f7
120,03

3.494
31,64

395,5761

Balance
due from
agents of Dominion

Bank Govern-
or frorn ment
other deben-

banks, tures or
etc., in stocks.
United

Kingdom.

153,499 233,936
............... 506,841
............... ..............

... ... 373.66E
31,172 21b,241

48,666
44469

394,702
28,553 30,630

8,487,164 237,27-,
............... . . . . . . . .

891 12,6

............... '.2 , 1

............. 1 465
........... 5000

21 299
... ... .. .... ...............

Public
and

Munic.
securi-

ties
not

Cana-
dîan.

550,861
3,837,495

893,182
155,806

1,37t',585
1,070,27

57%,663
68,8F8
545,536

Can.
adian,
British

and
other

Railway
securi-

ties.

2 097.322
2, r'42,005
1,776,792

166,300
825,18,3

90,666

Call
Loans on

Bonds
and

Stocks.

1,883,258
3,872,8i
2,161,625

468.440
1,022 654

2,903,18
1. 0e6 809
1 ,054,6001

52,963 ... ..............

284,981 1,637,253.
......... ............... 1,225,592

253 059
681,46
676,595

205,054
7,146

.......... ..........

889,922 985,939 .............
518,983 ....... 108,000
11.196 4, 9............-
10.c7l5 ............ 90546
26,2S4. ......---. ·...... --.
62,726 1,974 19,400
39.296. . . -.... ---.
15,952 9..............

233,2g2 26,919·...........
15,262 14.612·..-----...
21,656 159 ................

133,784 1,96,765 .............. '

4,470........ ........
19,4531 41,556

2-91,24 9112.,071 ,779,102[

*Return of Banks of British Nortb Anmerica sd British Columbia include Canadian business only.

1,162,271
1,414,875

26,588
461,195
431,854
20.000
64,000,

........-..

2,512

16.....

. ..... . .

à16753897

10 415

Current
Loans.

9,820 943
24.1160.172
13,045.4t 2

6,695.849
6,016,693

11,047,310
4,n70.333

10:139:-75
1.421,637

48. 187,325
13 650.012

............... 895,065 5.60.419
652,412 601,781 13997.997

2.170,838 7.3<5,448 15,017.686
2......5,29353

284.792 2,378.S22 7,44,9
121,666 546,086 9,02,095

15.226 .. 191,144

........ 51,811 6,504,040

1,013.7A1 1,124.435 1.1,179,340
6.51,175 1,()21,743 10,691.039

. 205,E99 2,556.458

1,017686

3...,838....3,47r,,403
........... ........... t26,707
............ ...... 370,87-

175,503

35,315 250,401 3,016,433
573,121

168,120

................ 205..... . 3,903,55,4

..... .................. 26,270
25,00 1,550

4 58 3245,445266,678,01

99.463,898 136 6
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Lots De LIABILITIES Meetings.
Lfran. Deposits Balaîices Jaiances

Other by other Balances due to agen- due a Liabilities
banks Canadian due toother ciesofthe desobank, fot jncluded T

Can banks, pa Banks in bank, or to o other uneal. iaet CA
Secora able on de Canada in other banksb or oINVESTMENT COMPANY,

•mand or at daily or agencies agencies in
fixed date. exchanges. infreign United

countries. Kingdom.

128,530 379 5 P94 ........... 1 41 1 4 45 2449
381,77600' 1318:4. 24269 1shareholders Qf this company was held in

384,7761,12,369 218,7576,0 5ý71e 64,3
*........................6,62. . . . . . . . . . . . . .  17,499336i 39»,000 3 the company's office, ..... 2j,2 ......... ,3 Toronto street,

24,37v-ý 80.489 226,2991' ............... 7,752,4-70 122,1331 4 Toronto, on Wednesday, 24th January,
..............176,255 ................ 8,428,336 339,99 -51900, at 12 o'clock, noon, the following

.... 14IS................... ................... l15,8j6,651 171.637 6 bigpeet
21,515 ................... 8,72 301,7.6.1207.530,906 1 ,0h

.. 51................ 8F25 381,139................ 11,394,16,3 323,0 8 Jh L. Blaikie, Esq., president; John

............30 1:76 120 90 199,010................ 10,J92,38.6 937,9461 9 Hoskin, Q.C., LL.D., vice-president; Hon.

.............. ..................... 485 2,009,727 800 10 James Young, Messrs. J. Kerr Osborne,

sJohn S. Playfair, Frank Turner, C.E.;

..3....81,234 65,1556................. .............................. 62,825,325 1,798.0(0 11 Newman Sileton .R remn

81,5-0.2, .. .. 0,.................... .î,o.....Ni.. Q.C.; Alfred Hoskin, Q.C.; John Nicol,
cies.od13 Alex. Smith, W. B. McMurric, Q

.. ... **,*** :78,146 .................. 47,764 2,193,327 9,858 il 1.

or .to RberstnhJmesMithnlerh

........ *»*..................... 21,492 13,.282 75,533 7,110,742 245,253 16 Aitken, John Scott, C.E.; Dr. Andrew
.... 137,667 18,211 ................. 171.231 113 15,16l.429 3,500 17 SihCC ans .E ul .S

M8,931 9,-RI 5,045 337,u66 0,591 21,M62,601 463.011418Gzwit, . .BAlen, . . Wood.S

.............. 13,275 ................. 95I.................. 4,76,432 39 1 8 G o s F19A le b ,S G o d

271,937 1,661 ........... 2,3..............9,6609 '9' 19 2 John Stark, George W. Blaikie, A. J.

... .......9. ý35............................ 204,87G ................ 8,758,b39 63,000 21 Somerville, F. W. Harcourt, E. J. Hob-
. . .. .. .... .. .... ...........65. 9 427,488 15,914 22 son, Rev. Wm. MacLareni, D.D., etc.

*:::**:*: :4,500 1,051,408 31-590 23 The president, John L. Blaikie,
..... ....................... 29,273 30,370 .30,768 6,593,923 321,43:, 2 Esq., having taken the chair, the manager,

....... 85,061 11,967 117,975 .................. 78,173 18t,684,X9 128,81., q Mr. Saunders, acting as secretary, the fol-
25,322 ............................. 46,564 93,775 13,416,443 25,5 6 lowing report and balance sheet were
14 22 .................. .............. ... ........... 2ô66 2,9,28 15"27 read:

...... 71,273 .............................. 423,Q99 22,673 33~,S 128,281 28
............................. 31,8-.5 30,033 1,71062 18,534 29 REPORT.

banks.g76M 70,3 30 The directors beg to submit to the

a650 219.181 2s59 31 shareholders a statement showing the re-
8,172.................. .................... . 120 1,043,772 107,17 32 sult of the company's business for the

137.03........................................... ................. 284,535 68,270 3 year ending 30t11December, i8».

.. 232................................... 2........... ...... ..... 148 431,284 85,44

........... After defraying cost of manage-

65,626...... ment, paying interest on de-
4 . .benture bonds, and aIl other

............éï .................... :... ..............22:1, 210.435 18,,971 37 charges, the net profits for the
.. .... 11.3...... ........ . ................... . 1,201 59,823 0 7 38 vear are ................. $75,357 73

314,4 6-An5interimvidend 
of three per

196,72ý 908,01, 4.3(f,3V-76,51 « .01,Socent. was paid in June last,

ASSETS. and a further dividend of three
per cent. in December (in all

0018.l u te Greatest six per cent. for the year),
toteLO oReal Mort- assets Average amount a hfe ofinoetx

GOV. s ta Estate gagesan as. Av ageaiin f oe i oh reoficmetx

tai. avion. de wnd rel Bank not in mou. fDominioni circula- These dividends will absorb . 6,240. 00
1eitI o owuyest ireal clued Total. sUecie Notes tion ati_______

e a. edse b. sae r- under assets. el hldn ieasrls f....1, 77
of er·..... . bank n t sold by mises. the fore- 3,i7te5d n

%sda. t. bank the goring tonhe uig during
premises Bank. geos montb. the

haMontb. The directors recommend that this sur-

_____ _________ _______________________ -plus be transferred to the contingent

274,937 1,661 

,94,10

21799 220 ........... 3 200,0 ............. 217573,461 640,6 1 0 4fund.
21.9..11....168 83,170 911,1517401261 4 11668323 48,000 1,2K6,0016,187, 2 The balance at the credit of this fund,

M6,17189" 9,511 321,940 10,407 20,891,328 451,000 638,CG0 l,447,'10(3. after charging up losses on properties
1,329........30,000.7,900 0,00....... 93,237 77,5 205.90(..991.8. 4 sod during the year, is $6,413.67.

.9. 898.. 1767..... . .... 1......... .... 2 ,8 10. 211,043 171,240.421...... .045.

... 188485 66,2 58,081.11,94 35 7,98 9,508 20,022,801 555,291 1,08io.861 2,131,617 6ý nSpebrlsM.Rtefrwo

... ...... ..... 204.7... ......... ..

.... .2015 8 ,350 200 161,541 1 ,040 8,605,129...91. .810.
45,249 .......... 38,503 3,43 . 2 966 14,076,457333,0C 1472,000 8c

............ 51,957 7,517 10,190 20,0..4......... 13,741,5795V04.151 446,005 1,681,321 9 ment of the Provincial Trusts Compafty,
26,084 21,910 24,750 5,819 9,88 2,561,088 23,91 26,010 372,615 10 and resigned his position in this copany,

............. Your......ec...s .s..............ret,8hi30,03

1, ,1085100,816 62,231 25,000l 600,000 398,940 82,550,252 2,045,50 2933,900 7,097,4591 il urdeath, a sn aere thire opportsunt

.361 133,709 9,460 3,.330 330,000 257,054 19,601,853 474,20 3 1,328,445 2,34.7 12 timely

1.. 7. 032...... ........... . ..11....... .... ................ .. ........... .............. ........... .......... 1 f e p e s n h i y p t y w t h

....48 17,0n44,363,67,11 59 17233 122,947 14 wîdow and children in theîr great loss

23.... .. .... ... ... .. ................. .. ...... ......................... ....... ................... 1

....6..4.......... ..... 10,901 36,842 62,670.. . 63,72 154,736 758.624 1,441,095 16 Your directors appointed Mr. Edward
....... 78,898 78,593 1,4(9 30,000 1,0 19,427,445 3 9-5,971 1,049,924 2, ià7,195 17
..... 231.687 61,139 34,137 58,928 16à:31 30,467,317 464,127 904,482 1.423,0Wo 18 Saunde rs, the companys inspector, to flîl

Meetings

33.790 11,545 .......... 15i0,579 35,408 6,308,149 66,000 22-6,800 1,187,228 19 the vacancy, and you will be asked to

....... 74.45~2 76.871 43,536 213.744 147,f,35 12,56-1,447 296,141 770'69 2,290,094 20 confirrn the appointinent.

SThe amnnual general meing othei

....... 17,034 141,419 11,924 269,891 13,360 11315,101 34,112 348,779 1,983,719 21 Pam ts by orwe, bth i

. ...... 26,176 .......... 973 14.170 9,922 72.7,035 6.900 14,000 159M' 2 Ontario and Manitoba (tc> which two pro-
- ..... 3,487 33,326 70 19,181 -23,218 1,498,450 13,578 19,730 263, 4 23

21.6.1.44,1..447,40149,05642,141 ,9 1 svnces the business of the company is
8.4,16412, 4836, 3, 9confined), have been exceedingly good

73 91 851........... 18.60 ......... 19,638,39 1,00,27 1,065,62211,7, b221 25 during the year.

826 14,44 2,478 1,000 60,000 10,0(00 1.591 ,5 53 34 1 71Il ,9.6'2 h
......-....... 4 15,977 52,526 63,821 3,497 3 3 7.3,48 11,5658.61 276oh books, accounts, and securities have

4 ,3137 0'4 1,352 685',258Hsi, .. L..vc-reiet;Hn

hbeen audited and fuly examined by the
4,185.450......... 9500 10000 4,26160 7685, 20,033 497.29 129 company's auditors, wh e Certificate is

58,u23 9,193 ....... i000 450 9326 35,,17 32,815 77,749 30 A thereto appended.

................... .. 3 ................ 1 3 1A e . m t , W . M M r ih . .

........ .,3603279 8.......R o b e,23, 37 .96r JO H N L . B L A IK IE ,

55868 13,G82...1.102084,4151561Aite Joh St4t2,.23,639E.;President.

..... 21,662,601 3 463. 8 18 2G z oski , . G . All nb y, S . 0G . W o d

582.....0......0....398.133,340748,5734,965 22 son, TRont, W h anar, D..,e
8,05, 8,912 1.3T,956 3 FheA idL JhN L lTH DECEMBER,

... ....... 0 ....... ..... 8 5w 4 00 25 653 3 32 , 4 E s ., a v Cin g ta n t hMe c a ,t h e m n g r

....... 1.,68 ,379,128,89,75 3 8

23,1 9 3,330 .... 12 000 ... .... 63,t.71 10,382 10, 298 ,281 28 REPOR .

121,166 97,375 .... 103,593 106,409 8,112,742 726,843 74878 1,094,130 36 Loans on mort-

2lm 19.481 2,6 8,931sarhodesastteenshwig here

... 1..,47..72..7,1,9470732...u. .tof289thgage securities b s f
12.413,36,032 8,312, 19s,453 Interest due and

65621034 1459........ ... -- 864 ment pacyi n cutr-s nd.

,0 73 1.. .. ... .. . . .. . . .. ... .. ... . . .. ... ... ........ 3 o 9.1

9 ,9 8 119,37 6 9087 ,9 5 4,630,1 43138

M.oyURoaYsDtoV EstatfeFgages-on not in-2
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Ontario Govern-
ment scrips ...

Municipal deben-
tures..........

Interest accrued
thereon .......

* Manitoba a n d
N. W. Loan Co.

Advances on ac-
count of bor-

rowers .........
Company's build-

ing on Toronto
street .........

Cash in Stand-
ard Bank of
Canada.

Cash in Bank of
Hamilton.

Cash in Cana-
dian Bank of
Commerce ....

Cash in National
Bank of Scot-
land........

Cash in Office.

26,501 90

217,262 83

2,507 0O

99,882 6o

84,952 41

29,667 97

13,780 29
1,082 94

246,271

256,617

3,869

40,ooo

229,366

$4,393,249

*This is secured by a first charge on
the assets of the company, and the uncali
capital, amounting together to (say
$1,800,000.

Liabilities.
Liabilities to the Public- -

Sterling deben-
tures .......... $2,254,726 67

Currency de-
bentures....... 271,417 66

Reserved for in-
terest accrued
thereon........ 13,774 75

$2,539,919 4
Balances at cred-

it of borrowers
on sinking fund
loans.........

Sundry creditors.
Manitoba Co., Debentures-

Balance of amount
assumed by this
company....... 172,372 96

Reserved for in-
terest accrued
thereon . 1,127 10

Balance of deben-
ture debt guaran-
teed by this com-
pany .......... 256,617 81

Liabilities to Shareholders-.-
Capital stock sub-

scribed.........2,008,000oo
Capital stock paid

up .... ......
Reserve fund .
Contingent fund..
Unclaimed divi-

dends.......
Dividend payable

2nd Jan., 1900..

30,972
877

430,117

1,004,000
350,000

4,413
829

30,120

$4,393,249

PROFIT AND LOSS ACCOUNT.
Interest paid and ac-

crued on company's
debentures ....... $103,327 49

Interest paid and ac-
crued on Manitoba
Company's deben-
tures............. 9,430 98

$112,758
Dividends on capital

stock............. 60,240 00
Tax on capital and

income............ 1,135 00

Management, nclud-
ing Manitoba
agency charges ...

47

61,375 00

23,008 92

I may state that soon after the resigna-
tion of our late manager, Mr. Rutherford,
a soecial committee of our directors was
appointed to make a very careful examin-
ation of the assets and affairs of the com-
pany. The committee devoted much time
and patience in doing the work assigned
to it, examining not only .properties that
have fallen into the hands of the comnany,
but all others that might be considered
doubtful as to being of sufficient value to

Bushiel
The wheat crop for 18 99
amounted to about...........28.000,00

Oats, to over..............22,00
Barley, to over...............5,000'00
not to speak of flax, potatoes, and other
root crops. The make of butter for the
season about 1,354,240 lbs., i.e., dairy but-
ter, which realized 18.75 cents per lb.
Factory cheese, 848,587 lbs., which realized
10.14 cents per lb. Shipments of Cattle

Commissions a n d meet the amount due by them, and eV-
charges on moneys many cases where interest has been '
borrowed and lent. 6,582 49 gularly paid.

Transferred to Con- It is very gratifying to be able tOes
tingent Fund 15,117 73 that after putting very conservative va1

upon every separate property, the cor

73 $218,842 61 clusion arrived at by the commlittee, a
deliberate judgment, was, that the asse

81 Interest collected, due and ac- of the company are of sufficient value, nhe
crued on current loans ...... $216,874 46 only to pay all its liabilities, but also the

Net rents from company's capital stock of the shareholders, and'il
54 building ..................... 1,119 49 addition thereto a very substantial su'-

Gain on sterling exchange ... 848 66 pflus. Since the committee made the e'
amination in question, several of the Pr

oo $218,842 61 perties have been sold at higher price
than the committee had placed upon the

EDwARD SAUNDERS, and it is satisfactory to know thatb
Manager. in this city and in Manitoba, values e

AUDITORS' CERTIFICATE. gradually tending upwards. A steady
To the President and Directors of the crease is going on in the populationl o

Canada Landed and National Invet both, which there is every reason tortel
ment Company (Limited), Toronto: lieve will continue, and result in tuatedincrease in the value of ail well iuDEAR SIRS,-We have made a careful pncres

and strict scrutiny of the accounts and Asyou will observe by the Balance
affairs of your company for the year end- Sheet before you, the Reserve dstads
ing 3oth December, 1899, and beg to re- at $3bef00, or about 3 percent. Of the
port that we have found them correct, and paid-up capital stock. The policY of o

21 kept in a clear and admirable manner; directors will be to seil as rapidly as O'o
and we hereby certify that the statements sible al properties that have fallen into57 of assets and liabilities, and profit andsblalpreteshthveflesin

- loss, as shown above, are correct ineevery sales to such an extent as would lead to
al particular. XVe have also, examined the any needîess sacrifice. This course Pfled securities (with the exception of those ac- iny led icesuit inursakil
Y), quired from the Manitoba and North-Westt productive what is in many cases noW Ut

Loan Co.'y, who retain them at Winnipeg productive, and s m add to the revenue ?
for collection on your account), and found the company. If in pursuance of this
them in order. t

Yours truly, policy, the losses made upon sales sholsr
H. W. WILLIAMSON, at any time prove to be greater than Sur-
T. E.P. WTREw, plus profits will meet, the deficiency Cao

T. E P. REwbe taken from the Reserve Fund, but even
Auditors. then, as I have already stated, there Wl'

Toronto,1oth January, 1900. I believe, remain a substantial surplus fo
The president then made the following shareholders after payment of theif

remarks: . capital, and all the liabilities of the corn-
o8 GENTLFMEN,-Before proceeding to pany.

move the adoption of the report and bal- Borrowers have, during the past year
ance sheet, it is becoming that I should made payments due by them with adfnlr
notice the death, in November last, of our able promptness, both of principal and

58 late manager, Mr. Andrew Rutherford. interest, and the amount of $218,842.61,
12 His sad death we deeply mourn, and with stated in the report in your hands as the

his bereaved widow and family we sin- gross receipts for the year, is cash ac-
cerely sympathize. I can testify that dur- tually received.
ing the whole period of Mr. Rutherford's At no period in the history of Canada
connection with this company, he render- has there, I believe, been a greater rnea-
ed faithful and honest service, and left the sure of prosperity throughout the Whole
books and accounts in excellent order for Dominion than prevails at the present
his successor. Some present may not time, arld this is true not of one classolf'
probably be aware that Mr. Rutherford but it is true of farmers, manufacturers,
had resigned his position in this company merchants, banks, railroad and shipping
on the 6th September last, and had ac- companies. The great lumbering inter
cepted the position of manager of the ests are also in a very flourishing condi-

87 Provincial Trust Company. Fortunately, tion, and the mining industries are beiln
the company did not require to go.out- developed with wonderful rapidity and
side its own staff for a successor to Mr. success, all of which indicates a great
Rutherford; as Mr. Edward Saunders, who future for Canada, a country of which lot
had been the inspector of the company for only Canadians may justly feel proud, b1t
many years, and had frequently acted for of which Great Britain may also fee

00 Mr. Rutherford in his absence, and is well proud, as one of the grandest of her
67 qualified to act as manager, was unani- loyal and attached daughters, givif
67 mously appointed, and I have pleasure in evidence of her loyalty by sending twh

now introducing him to you, confident that thousand of her sons to the war in Sout
25 you will at all times find him courteous, Africa to fight for Queen and country,

00 obliging and efficient. and such a fervor of loyalty prevails frOa
- After paying two half-yearly dividends the Atlantic to the Pacific oceans, that

of 3 per cent. each, paying expenses of many thousands more of her stalwart sonb
every kind, including commission on de- are ready to go to the front, and if nee
bentures, and leaving nothing whatever be to give their life in defence of the
to be carried forward, a balance remains Empire.
of $15,117.73, which has been carried to It is worth while to state some facts
Contingent Account; and after charging that go to show the wonderful progress
losses on sales made during the year, being made in Manitoba generally, and in
there remains at the credit of this fund a the prosperity there the city of WinniPeg
balance of $6,413.67. very largely participates:
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S the province were about 12,ooo head
fef cattie and 35,000 head of stockers.

next e quantity of land prepared for crops
total Ping shows a large increase, the
%oacr esng i,492,o85 acres, or nearly 500,-

Itacres more than last year.
to IS impossible to give careful thought
cloSuch facts as these without having the
Wivcton grow upon one that Manitoba
tha surely become a far grander provincein"p it is already, and that it will play an
Wordtant part in suipplying the outside
o>f th With an immense quantity of wheat

e very finest quality.
1899r bearge sales of land have, during
ever , een made at higher prices than
ed before.. The average price obtain-
acre; Canadian Pacific Railway, $3.29 per
acre Can. N. W. Land Co.'y, $5.48 per
per Man. and N. W. Loan Co.'y, $6.10

I acre
in Well known to many of you that

Wte spring of the past year negotii-
the ere entered into with a view to
tw amalgamation of this company with
noot cher loan companies, but which were
ient arried to completion. In the judg-

and debnany of the largest shareholders
1 a debenture-holders of the Canadatnded & National Investment Ca nipany,the ateona

w SUpon which the amalgaimation
va proposed were such as were disad-
aletageous to the company, and hence, as
idy stated, the proposed amalgamationi
ynot take place.
nous twill Wonder, probably, how it

arnes to pass that we have so large an
baikunt ofemoney to our credit in the
tio s.f aTh explanation is, that a condi-
such f fairs now exists in Great Britain
ch' as never existed before, arising
The Sfrom the war in- South Africa.
cen ScOtch banks are now offering 4 per
rte or more' for money on deposit, and

have or discounts are higher than they
cir e een for many years. Under sucl'
tureumstances, the free renewal of deben-
thans s attended with greater uncertainty
diat 1 past years, which has led your

and krsto act with extreme caution,
to eep money in the banks to be ready
th meet debentures, if need be, ever

g t may result, as it undoubtedby
in reduced profits for the year.

she noet move that the report and balance
et be adopted, which will be seconde<

bef r. Hoskin, the vice-president; but
hb r Putting the motion, if any share
I sher desires information on any matter,
abil-all e glad to give it to the best of m:

edtvice-preside.nt, Dr. Hoskin, second
adopted.motion, which was unanimusl:

Wt Was noved by W. B. McMurriclhl
seconded by Rev. Wm. MacLarer

g.- , tthat the thanks. of the meeting bE
en tothe president, vice-president and

ngectors for their valuable seryices diur
est P Past year in promoting the inter-

s Of the Company. Carried.

J. .ved by B. E. Bull, seconded by A
the dirervîlle, that the appointment, b
a n ectors of Mr. Edward Saunder:
Sarne. of the company, be, and tht

e hereby confirmed. Carried.

d v by Alfred Hoskin, Q.C., secon<
wi.y Frank Turner, C.E., that H. W

apmson and' Thomas E. P. Trew b,
Carrieted auditors for the ensuing year

.-edb
ed boved by Hon. James Young, secon<
th Y Fred.G . Allenby, that the thanks c
tendshareholders are due, and are heret
co red to the Edinburgh agents of th
Bernpany, Messrs. Hamilton, Kinneare
& sof0, W.S., and Messrs. Mill, Bona
cor unter, W.S., for their care of th
C any's interests during Rthe past yeai

oedb.
Alfrevd by C. S. Gzowski, seconded 1
w. -doskin, Q.C. that Messrs. Ge
scrut-laikie and C. C. Baines be appoint(ineers, and that they report the r,

sult of the ballot for the election of direc-
tors of the conpany, the poll to be closed
when three minutes shall elapse without
any vote being recorded. Carried.

The scrutineers reported as follows:
"We, the undersigned scrutineers, ap-

pointed at the annual general meeting of
the shareholders of the Canada Landed
& National Investment Company (Limit-
ed), hereby certify that the following
gentlemen have been elected to serve as
directors during the ensuing year, or until
their successors in office are appointed,
namely: John Lang Blaikie, Esq.; A. R.
Creelman, Q.C.; Hon. Senator Gowan,
LL.D., C.M.G.; Dr. Ifoskin, Q.C.; J.
Kerr Osborne, Esq.; J. S. Playfair, Esq.;
Newman Silverthorn, Esq.; John Stuart
Esq.; Frank Turner, Esq., C.E.; Hon.
James Young.

GEORGE W. BLAIKIE,
C. C. BAINES,

Scrutineers.
Toronto, 24th January, 19oo.
At a subsequent meeting of the direc-

tors, John L. Blaikie, Esq., was eleicted
president, and Dr. Hoskin, Q.C., vice-
president.

MERCHANTS' BANK OF HALIFAX,

The following is the thirtieth annual
report of the Merchants' Bank of Halifax:

To the Public: 31st Dec., 1898.

Notes in circulation ......... $ 1,387,104 92
Deposits at call.............$1,932,188 49
Deposits subject to notice ... 6,243,804 98
Interest accrued on deposits · · 99,413 83

-_ 8,275,407 30

Balances due to other banks in Canada 79,429 03
Balances due to agents in Great Britain.. 85,071 95
Drafts drawn between branches-outstand-

ing ......................... ......... 23,841 93

$ 9,850,855 13

To the Shareholders:
Capital paid up .......................- $ 1,500,000 00

Reserve Fund ................. .... 1,250,000 00

Dividends Nos. 58 and 6o, latter payable
1st February, 1900................-..... 52,500 00

Former dividends unclaimed .............. 21 00

Balance of Profit and Loss Account car-
ried forward......................... 28,287 96

$12,681,664 09

Assets.

Gold and silver coin .................- $ 474,061 89
Dominion Government notes............818,558 25
Notes of and cheques on other banks. 393,698 23
Balances due by other banks in Canada 127,220 52
Balances due by agents in foreign coun 26

tries2...................-........ 16,486 87
Dominion of Canada debentures.........108,000oo00
Provincial Government, municipal and

other debentures.....................1,851,465 01
Call loans on stocks and bonds ......... 1,270,157 30
Deposit with Dominion Government for

security of note circulation............ 62,100 oo

$ 5,321,748 07

Loans to Provincial Govern-
ments .................-- 122,128 35

Other current loans and dis-
counts ........ .......... $7,146 845 68

Less rebate of interest on un-

matured bills.............. 56,ooo oo
._ 7,090,845 68

Overdue debts (boss provided for) ...... 15,699 70
Real estate (other than bank premises) .. 26,242 29
Mortgages on real estate sold by the bank 35,000 00

Bank premises..........................60,000 0oo

Safes and office furniture................ 10,000 00

$12,681,664 09

STATEMENT OF PROFIT AND Loss ACCOUNT
Net profits for the year, after

deducting charges of man-
agement, and accrued inter-
est on deposits, and after
making full provision for all
bad and doubtful debts, and
for rebate on bills under dis-
count.......................$249,077 78

Brought forward from 31st
Dec., 1898 ................. 28,287 96

$277,365 74
Appropriated as follows:

Dividend No. 59, payable 1st
August, 1899..............$ 54,797 22

Dividend No. 60, payable 1st
February, 1900............... 66,467 9

Applied on real estate ac-
quired for bank premises......35,000 00

Transferred to Pension Fund.. 10,000 00
Transferred to ReserveFund .. 83,845 50
Balance carried forward....... 27,255 12

$277,365 74
RESERVE FUND.

Balance at credit on 31st Dec.,
1898 ...................... $1,250,000 00

Premium on new stock .... 366,154 50
Transferred from Profit and

Loss Account.............. 83,845 50

Total....................$1,700,000 00

3oth December, 1899.

$ 1,853,990 42
05,737 55 .$3,'

8,,09,52r 31
108,340 46

11,323,599 32
25,322 86

46,564 12

73,191 92

$13,322,W 64

$ 1,985,070 W0
1,700,000 00

66,467 90
52 00

27,255 12

$17,101,513 66

$ 708,969 78
go6,145 47
520,865 60
311,332 03

518,983 10
1o8,000 00

2,066,051 62
1,021,743 01

74,200 oo

$ 6,236,290 61

86,260 73

$10,75,,039 76

6o,ooo oo
10,691,039 76

14,444 36
2,478 20
1,000000

6o,ooo 00
10,000 00

$17,101,513 66

EDsoN L. PEASE,
General Manager.

GENERAL AND COMPARATIVE STATEMENT.

Liabilities.
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NORTH BRIiSU & MERCANTLE
iISURAICE CoPAIm

ESTABLIBUED 1809.

REVENUE 1896.
Fire Income..................... 7,665,860.94
Life and Annuity Income...........4,858,794.72

Total Revenue........ 19,524,155.66
Total Assets............. 67,1944,058,00
Canadian Investments .. 5,968,60.00

Resident Agents lu Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUN FOUNDED A.D.
1710

INSURANCEJrOFHCIR
Head Office, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
urely Fire Office in the world. Surplus over Capital

and all Liabilities exceed 87.000,000.
Canadian Branch-15 Wellington Street East TO-

RONTO, ONT.
a. M. BLACKBURN, . . . Manager
H. F. PETMAN,. . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted nl al Unrepresented
Diutricts.

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE, DUBI.IN

CANADA BRANCH, MONTREAL

MATTHEW C, HINSHAW,
Chief Agent

Insurance Co.
Of England

Capital and Assets Exceed

$29,000,000
Absolute Security

CANADA BRANCH
Head Omee, - TORONTO.

J. G. THOMPSON, Manager,
A. WGON 1 Inspectors.

Agents for ronto-Love &Hamilton, 59 Yonge st.

N.B.-Application will be made to the
Dominion Parliament at the coming Ses-
sion for permission to change the name of
the Bank to that of the Royal Bank of
Canada.

Commercial

MONTREAL MARKETS.

Montreal 24th Jan., 1900.
ASHE.-Business is dull and receipts

very light, owing no doubt to a lack of
snow roads in the country. We quote,
$4.40 to $4.50 for first quality of pots,
seconds, $4.10 to $4.15; pearls about $5.25
per cental.

CEMENTS AND FIREBRICKs.-Very little
is doing at the moment, beyond the move-
ment of a few jobbing lots at full prices.
We quote: Belgian, $2.1o to $2.20; Eng-
lish, $2.45 to $2.60; German, $2.6o to $2.8o.
Bricks are very steady at $18.5o to $27
per thousand.

DAIRY PRODUCT.-No present export
trade is being done, in butter, and, any
way, local stocks are very light, and not
more than enough for the local demand.
Prices rule very firm, and fine creamery
makes realize 22 to 23c.; good dairy
tubs, 19 to 20c., and rolls, 18V to 19½c.
In cheese, there is some moderate export
movement, and the English cable keeps
steady at 57s. 6d. to 59s. Local quotations
continue at 1i4 to 12c. for fine makes.

DRY GooDs.-Wholesalers, as a rule,
report excellent orders, and the late mild
spell has led to a number of customers
writing and asking that shipments of
prints and other spring lines be hurried
forward. Montreal retailers, outside the
large departmental stores, are disposed
to grumble about the small volume of
business, and it would not have been con-
sidered surprising if there should have
been some falling-off in payments, owing
to the peculiar weather conditions that
have prevailed of late, but collections are
generally reported as coming in well.

FIsH.-The market is steady with fair
demand reported. We quote: Nova Scotia
herrings, $5 to $5.50; green cod, $4.75 to
$5; No. i, large, 5.25 to $5.5o; dry cod, 4.50
to $4.75; N.S., salmon, $13; B.C. do., $11;
sea trout, $8.50 to $9; dressed cod, $4.25
to $4.50; boneless cod, 5½c. per lb.; fresh
herrings, $1.6o per hundred; fresh had-
dock, 4 to 5c.; fresh cod, 3 to 3½c.

FURs.-The great London sales opened
last Monday, and telegraphic advices, so
far received, report an advance at the
Hudson Bay Co.'s sale, in light beaver,
of about 7/2 per cent. in January, 1899;
muskrat, 5 per cent. lower. At Lampson's
sale, beaver sold about the same as last
January, silver fox showed an advance of
one hundred per cent. over last January;
red fox, 75 per cent., and cross fox, 5o
per cent. advance. It should be stated
that these latter lines have been advanc-
ing all the year, as already stated by us
in former reports.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.
Jan. 16. Jan. 23.,

W heat .............• 54,295 38,864
Corn .............. 23,864 23,562
Oats ............... 253,393 264,745
Rye ............... 14,164 13,164
Peas .............. 48,517 49,397
Barley............36,387 28,36g

Total grain .... 430,620 418,121
Oatmeal............ 278 253
Flour ............. 22,012 21,970
Buckwheat........ 29,062 29,062

GROCERIE.-Business in this line does
not as yet show much improvement. The
late heavy thaw and rains have taken away
nearly all the snow, and recourse to
wheels is again in order in many sections
of Quebec, especially south of the St

NOTICE
ishereby given that the

ANNUAL GENERAL MEETINO
of the Policyholders and Guarantors

of the

North American
Life Assurance CO-
will be held at the Head Office of the Company,
American Life Building, 112-118 King Street
Toronto, Ontario, on

Tuesday, 30th January. 1900
at 2 o'clock in the afternoon, for the reception ofthe
Annual Report, a Statement of the Aflairsof the.Cof

pany, the Election of Directcrs, and the transactio
all such business as may be done at a General gee

of the Company.
Participating policyholders have one vote for esc"

$1,000 of insurance held by them.

WM. McCABE,
Managing Director.

January 19th, 1900.

-. 4BRITISH EMPIRE
MUTUAL LIFE

&a.. ASSURANCE CO.
Head Offlee for Canada, MONTREA'

Established Over Half a Century.
Funds ln Hand about..............1000,
Annual Incorne, over.................. 82,000,

SPECIAL ADVANTAGES:
Mutual Assurance.
No Proprietary.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Temperance Section, yielding increased bonus, e-
Naval and Military Officers' Risks (war and climate

advantageous terms.
Premiuns lower than average of British life offices.
Large Reserves.
Non-Forteitable and Indisputable Policies.
Immediate Settlement of Claims at Montrea.
Invalid Lives on Equitable Conditions. eli-
Foreign Travel and Residence (except i unhealthY

mates) without extra charge. oss
Advances upon Property, Reversions, &c. Revers

and Lite Interests lurchased.. ot
Early Assurances on a novel and attractive basisW0. g,

medical examination, at exceptionally luw pren <itb
Long Term Assurances at very low premiulns

option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

DIRECTORS:
THOMAS FYSHE, Esq, s

joint General Manager Merchants Bank of Canada
ROBERT SIMMS, Esq. E. GOFF PENNY, Fsq.a"'

A. McDOUGALD, Manager for Canada.

in several important Distrcv

- N in Ontario, Quebece C,AGENTS Scotia, New Brunswick,

WANTED toba, British Columbia a
_________ the Territories by

THE.

RoI IVictoria
LIFE INSURANCE GO.

0F CANADA.

Capital,

I
" $pp000

Good contracts will be given to good
men. Ali applications for Agencies will
be held confidenial and will receive
prompt attention .. .. .. .. .

For Agencies in Ontario apply to
ALEXANDER CROMAR, Supt., DAVID BURKE,

No. 6 King Street West, Gen Manager
TORONTO.

PHIENIX
Insurance Comptily

Of Brooklyn, N.Y*
WOOD à KIRKPATRICK, Agons Terr

----------
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Standard ife
tablshed 1825. Assurance Ceo.

of Edinburgh
.tin .. a d 84..................4,7 10,000

IoW rates. Absolute secrity.

acondial policies.Claia ettled immediately on proof of death andNo delay.

'TTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

lOpool and London and Globe
INSURANCE COMPANY

AailableAst$5.2,6tO enAsts............................. 559,952,465
t2ents in Canada .. ...... .............. $2,150,000

Iauirances accepted at lowest
Current Rates

iO1 B REEDAgent, 20 Wellington St. East, Toronto.
.. C.SMTH, Chief Agent for Dom., Montreal.

IVsrance;Companv.
STABLISHED A.D. 1720

44Od Offlce, Canada Branch, MontrOal.
E. A. LILLY, Manager.

otal punds, - - - $20,000,000

PIRE RISKS accepted at current rates
Toronto Agents:

. Bruce Harman, 19 Wellington Street East.
ornas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co
Established 1@40

Business done on the Cash and Premium Note
GEoGE S System.

RGE SLEEMIAN,Esq., President.
laea o JOHN DAVIDSON. Esq., Secretar

a0, Guelph, Ont.

IigAgellts Wantod

THEN orthern Life
Assurance Co.
Of Canada

NT 6 GENERAL AGENTS
roduci to take charge of first-cla
o rnena Districts in Eatern and Western Ontari

Sbusinof energy and capable of writing agood volum
Ig loc essPersonally as well as securing and supervi

to lp aents liberal contracts will be made. App
DOFFICE, London, Ont.

Lawrence. The effect on business is quite 9%c.; lead, per 1oo lbs., $4.50 to $4.75;
marked, and several wholesale houses con- sheet, $4.75 to $5; shot, $6 to $6.50; best
sulted report a noticeable falling-off in cast-steel, 11 to 12c.; toe calk, $3.40 to
remittances, which is likely to become $3.50; spring, $3.50; sleigh shoe, $2.8o to
more marked, unless we soon have a boun- $2.85; tire, $2.85; round machinery steel,
tiful snowfall, which is an essential to $3.57, as to finish; ingot tin, 29Y2 to 30C.
business activity in the country districts for L. & F.; Straits, 28½ to 29C.; bar tin.
at this season. The sugar market is ex- 35c.; ingot copper, 17%4 to 17%c.; sheet-
actly as it stood a week ago; we quote zinc, $7.50 to $8; Silesian spelter, $5.40;
factory prices for granulated, $4.45; yel- Veille Montagne spelter, $5.50; American
lows, from $3.65 to $4.25. Molasses con- spelter, $5.40 to $5.5o; antimony, 1072 to
tinues very firm at 42 to 43c. for Bar- 11c.
badoes; Porto Rico, 37 to 39c.; Antigua,'

35 to S6c. Coffee is showing considerable OILs, PAINTS AND GLASS.-Business

strength, and Chase & Sanborn have ad- continues good in the way of orders re-
vanced their figures 2C. per lb., with likeli- ceived, though active shipping will not be
hood of a further rise, it is said. Pepper in order till April 1st. Linseed oil is put
and most spices also show an upward up 2C. A\ meeting of the varnish men is
tendency. In teas, low-grade Japans are being held this afternoon at which it is
reported more active. Valencia raisins expected an advance in prices will be de-
are scarcer than ever, and it is reported termined on. We quote: Single barrels,
that no further supples of off-stalk are raw and boiled linseed oil, respectively,
available, even from jobbers. Some little 64 and 67c per gallon, for one to four

supply of 4-crown layer Valencias is re-, barrel lots; 5 to 9 barrels, 63 and 66c.;

ported at 7½c., firm; there are also some net, 30 days, or 3 per cent., for four
4-crown Malaga loose muscatels, tor months' terms. Turpentine, one to four
which 8c. is quoted in a jobbing way. barrels, 77C.; five to nine barrels, 76c.; net
Currants are easier, also Sultana raisins, 30 days. Olive oil, machinery, goc.; Cod
and a fair quality could now be bought oil, 372 to 40C. per gal.; steam refined
it is said at 72 to 8c. Canned goods are seal, 40 to 42c/2e. per gallon; Castor oil,
as stiff as ever. 8 to 81/c., in quantity; tins, 9 to 9Y4c;

LEATHER.-Fair deliveries on old con-
tracts are still in order, but disappoint-
nient is expressed as regards new local
business. English demand is good, and A gen s Good, active

prices are firm. We quote: Spanish sole, Agents wanted

B.A., No. 1, 26c.; No. 2, B.A., 24/2 to m nnreresented

25½2 c.; No. 3, B.A., 23'/2 to 24C.; No. , W antedn=th
ordinary Spanish, 24 to 25C.; No. 2, 2,,2 iii'te J Provinceof

to 23C.; No. i slaughter, 28 to 29C.; No.
2, ditto, 25 to 27c.; common, 20 to 21C.;
waxed upper, light and medium. 30 to THE CRE
35c.; ditto, heavy, 27 to 30C.; grained, 32

to 35.; Scotch grained, 30 to 35e.; West-Insurance Oo of Winnipeg, Man.
ern splits, 22 to 25e.; Quebee ditto, 18 nsrnc oofWnnpg1Mn
20C.; juniors, 16 to 17C.; calf-splits, 30 to Incorporated by Special Act of the
35c.; calfskins, (35 to 40 lbs.), 6o to 65C.; Parliament ofCanada.

imitation French calfskins, 65 to 75C.; Full deposit made with the Dominion Governmen

colored calf, American, 25 to 28C.; Cana- or the protection of its policyholders.

dian, 20 to 24c.; colored pebble cow, 13 Applications for agency to be made to

to I5c.; russet sheepskins linings, 30 to Y. K. POSTER, Branch Manager,
40C.; colored, 6 to 72c.; harness, 31 to Janes B ock, cor. King & Yonge Sts., ToaoNTO, Ont.
33C.; buffed cow, 13 to 15c.; extra heavy FOUNDED 1825
buff, 15c.; pebble cow, 12/2 to 14c.; pol-
ished buff, 12 to 13C.; glove-grain, 12/A

tO 14ec.; rough, 22 to 23C.; russet and

Assanes

bridle, 35 to 45e. ,TeC aa cietAsuacIo
METALS AND HARDWARE.-Travellers Head Ofice, MONTREAL.

are again getting on their routes, and A Canadian Company for Canadian Business.
0 bsies isshwig smegan i atiity ACCIDENT anid PLATE GLASS.

businesis showng some gain atofidp Caiaove all liabilitiesThe stiffness noticed last week in Canada -up s 0%ofPad-up Caital aok

plates has taken more pronounced shape, r. H. HUDSON, R. WILSON SMITH.
and some of the largest dealers are quot- Manager. President

ing $3.15 for 52 sheets, though we hear of Tororto Agts.-Medland & Jones, Mail Bldg

a 5-ton lot being offered at $2.85. For::
1 Ternes the general asking price is now e

$8.5o. Tin plates are unchanged. LeadUe UUnon L Insurance Co.
rules very firm; copper a trifle easier. Lit- Head Olfe, LONDON, ONT
tle business is reported in pig iron, but
quotations are firm. We quote: Sum- -

nierlee pig iron, $28 to $29: Carnbroe. $26; JOHN McCLARY, Preaident

Calder, $28; Hamilton, No. i, $oo.oo to A. 0. JEFFERY, Vice-President.
00.0; N. 2 do. $o.ooto o.Oo Fe- iEvery desirable form of lite insurance afiorded on as

oo.oo; No. 2, do., $oo.oo to oo.oo; Fer- favorable term as by other firt-cascompanies.
rona, No. i, $oo; machinery scrap, $19 to MONET TO LO4N

$20; ncommon ditto. $oo to $oo; bar iron. on Real Estate secunity at iowest current rates of
Canadian, $2.40 to $2.50: Canada plates- înterést.
Pontypool or eqiial. 52 sheets to the box. T4bera Ten to ldeirable agents.

-$310 to $315; 6o sheets, $3.20; 75 IOHN G. RICHTER, Manaimer.

sheets, $325; al jolished Canadas, $345___________________
IGalvanized Canada plates. $4.25 per box

of 52 sheetsH Terne roofing plate, 20 X

A.co.rJEFERMVce-residnt

28, $8.as; Black sheet iron, No. b28, $3leterata
to $3.15î; No. 26, $3.05 to $3i0; No. 24,
$295; No. 16, and heavieî. $3; tin plates; PIRE INSURANCE
Charcoal, I.C. Allowao. $4.8n to $5R; dow

X o $5.25 to $5.5 ; P.D. t Crown, .C,, COMPA lYe&" n
$3.50 to $5.75; do., .X. $4.752 7cokeH
I.C. $4.4 C to $4.5 ; galvanized sheets, No Incorporated by Special Act of the Parliament
28, $8. lHead s i;N No. t2 $A of Canada.

Queen's $475 26, $4.25 al A uthorised... ..................... 81,000,000
$4.50: No. 24. $2 in case lots; tinned Capital Fully Subscribed ............ 400,000
sheets, coke, No. 24. 6c.; No. 26, etc., the THOMAS A. TEMPLE & SONS,
ustual extra for large sizes. Steel boiler General Managers, MONTAL

Splate, -inch, and upwards, $315; ¼-mch, Wester Bardinae rO BdTo
$3.25; tank steel, $2.90; ¼~-inch; three- WeTrar Duildi, TORO rdTof

S sixteenths. $3; heads, seven-sixteenths and Deposit made with the Dominion Government for

1'upwards, $2.95; Russian sheet iron, 9 to the protection of po.licyholders.



rHE MONETARY TIMIES

TORONTO PRICES CURRENT.

Name cf Article

Breadatuff.

FLOUS ......... ................
Manitoba Patent .........

". Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Short ........................
Oatmeal ........................

GRAIN<:
Winter Wheat, No. 1...
Spring Wheat. ............
Man. Hard, No. 1.........

No. 9.........
" 1" No. 8..........

Barley No. 1 ...............
"4 No. 2 ...............
"é No. 8 Extra......

Oats,..............
Peas..............
Rye .--........... ...............
Corn Canadian ............
Buckwheat..................

Provilons.
Butter, dairy, tubs........."4 RoUS...............
Creamery, tubs ............

"6 Prints .............
Cheese ......................
Dried Apples ...............
Evaporated Apples......
Hops, Canadian.
Beef, Mess..........
Pork, Mess.............
Bacon, long clear .........

"à Breaki'at amok'd
Hama..........................
Rolls ...........................
Lard ..............
Lard, compd ........
Eggs, V doz. fresh .....
Beans, per bush............

Leather.
Spaniah Sole, No.1

"4os No. 9...
Slaughter, heavy...

No. light...
No.2 1"

Harness, heavy ............
"4 light...............

Upper, No. 1 heavy ......
lIght & medium.

Ktp Skias lerench......
Domestic .....
Veals............

Heml'k Caif (25 to 80) ...
French Cal......
Splits, il..............
EnameTed Cow, V ft...
Patent.
Pebble ....................
Grain, upper ...............
Bu ................
Russets, light, V lb......
Gambier ..................
Sumac......................
Degras .......................

Rides à Skins.
Cows, green.................
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfskin, green............
8heepskins, each .........
Tallow, rou&h..............
Tallow, cau .............

rendered............

Wool.
Fleece, combing ord.....

" clothing ......
Pulled, combing

"0 super ...............
extra ...............

Groceries.
COFFEES.

ava l tb., green .........
Ko i" ......

Porto Rico ". .........
Mocha ...... ........

FRUIT:
Raisine, Malaga............
Vaiencias ....
Sultana.... .......
Currant, Filiatra .........

"i Patras... .........
Vostizza ...........

Figs. Tapnets .. ........
Prunes, 90-1' 50 lb 'oses

" 90-100 25 -
70-8 50 "i
79-8 25  "4

"4 50-6025 "é"l 40-50 25 "4
Silver Prunes, 25.b. boxes
Tarragona Almonds, ......
Peanuts, green ..............

". roasted ............
Grenoble Walnuts .........
Filberts, Sicily ... ...........
Brazil............... .. ..........
Pecann ...... .. . ...........
Shelled Walnuts...............1

tWholesaleRatles. Name of ArticleRates.1

3 70
3 40
3 10
2 7

14 OC
1100
3 50

0 63
U 61
0 70
0 69
0 68
0 41
0 39
0 37
0 26
0 58
0 50
0 32
0 47

0 64
0 65
0 60
0 oc
0 00
00)
0 00
0 o
0 27
0 59
0 51
0 00
0 48

0 18 0 20
0 19 0 20
0 21 0 23
0 23 0 24
0 12 0 12J
S06 u 00
0 08 0 086
0 14 0 À6

il 50 12 o0
14 00 00) eu
0 0 007
0 14011
0 00 0 1t
0 os 00)
0 061 0 07à
0 05à4 0 36
o i8 0 2u
1 45 1 6L

0 £6 0 28
0 24 0 25
0 28 0 30
0 6 028
000 025
0 80 0 35
0 80 0 35
02 3 0 86
085 040
0 75 0 90
0 50 0 60
0 65 0 75
045 0 65
1 10 1 40
0£2 025
018 0 28
0 18 0 22
0 13 0 150 15 0 17
0 13 0 16
0 40 0 45
0 03 0 00
| 03 0O 04

02 005

Per lb.
O 0 '09c
0 00 0 lu
0 10 O il
0 (0 0 1i
1 c 1 1>
0 09 0 ü2½
000 0 01
0 05 0 06

0 19 0 200 19 0 20
0 18 0 19
0 19 0 24
0 29 0 23

4 e. 8 c.
0 24 085
0 09 0 12
0 20 0 24
0 25 0 82

2 C0 500
0 06J 07J
0 il 0 13
0 05 0 05
0 05 0 06
0 074 0 "84
o 084 O 031
005 006
0 0 06J
0 07 0 (0
0 07 0 00
0(9 0(00
0 (9 0 aCO
u 09 000
9 0 0 15
0 09 011
010 000
0 13 0 14
010 001
011 000
0 14 0 15
0 21 0 22

Groeeries.-Con.
SYRUps: Com. to fine,

Fine to choice............
Pale ......................

MoLAssES: W. I., gal...
New Orleans ............

RICE: Arracan............
Patna, dom. to imp.
Japan, " .

Genuine Hd. Carolina...
SPICES: Allspice .........

Cassia ................
Clovesa.................
Ginger, ground .........
Ginger, root...............
Nutmegs ..................
Mace ............
Pepper, black, ground

"6 white, ground

SUGARS Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 8 Yel ow..... ......
No. 2 Yellow............
No, 1 Yellow............

TEAs:
Japan, Yokohama ........japan, Kobe............

apan, Nagasaki, gun-
powder, com. tocho ic't

japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Youn gHyson, Moyune,
Y. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce Ion, Broken Orange,

ekoes ...............
C eon, Orange Pekoes,

Broken Pekoes .........
Pekoes .....................
Pekoe Souchongs......
Souchongs ............

Indian, Darjeelings ......
Broken Orange Pikoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes...............
Pekoe Souchong ......
Souchon ... ...............
Kangra alley .........
Oolong, Formosa ......

TOBACCO, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W.
Myrtle Navy ."""."'".
Salace ...........
Brier, 8'a.........
Victoria Sol"ace.16'9...
Rough and Ready, 9's.
Honeysuckle, 9's ......
Crescent, 8's.
Napoleon, S'a....'.
Laurel, S'a.
Index, 8' '"'..........
Lily l ...............
Derby''."'...........

Liquor
Pure Spirit, 65 o. p....

" 500.P....
" 95 u.p....

Family ProofWhiskey
90 u. p. ......

Old Bourbon, gou. p.
Rye and Malt, 25 u.
Rye Whiskey, 4 y old

"i 5 y. old

T HI ardware.
Ingot ........................

COPPER - Ingot............
Sheet ...........

LEAD: Bar.........
Pig ..........................
Sheet................
Shot, common .........
Zinc sheet.............
Antimon ..................
Solder, hf. & hi..........
Solder, Standard ......

BRAss.: Sheet ............
IRON: Hamilton Pig ...-

Refined ........ ............
Horseshe..................
Hcop Steel...............
Swedish ..................
Bar, ordinary ............
Lowmoor .................
Hoops, coopers .........
Band, ........................
Tank Plates............
Boiler Rivetr, best...
Russia Sheet, per lb...

" Imitation

GALVANIZED IIRON:
Gauge 16.

18 to94 ......
26.......

" 986.... .....
Case lots less l0c 100 Ibs

Brass.

1- .

4 50
455
4 30
5 15

0 i
0 0(
0 0(
0 00

040 04i

Name of Article.Whotesale
Rates.

Se. 8c.
0 024 0 32J
0 02* 0 021
0 03 003
0 25 0 40
0 26 030
0 038 O 03
0 06 006
0 06 0 06J
009 010
0 18 0 20
0 20 080
0 18 035
025 028
0 20 0 30
0 60 1 10
1 00 1 10
0 17 0 18
0 28 0 30

4 95 5 05
4 45 0 00
4 15 0 O0
3 80 0 00
3 75 00)
3 65 000

O 15 0 26
0 16 22

0 14 0 19*
0 37 009
0 13 0 60
0 18 0 50
025 065

0 15 0 50
0 15 095
0 18 065
0 15 030

0 85 0 45
0 85 0 45
0 92 080
0 94 0 82
0 19 0 23
0 1s 0 20
0 22 055
0 98 0 86
0 28 085
0 28 085
0 18 0 22
0 lt 020
0 13 0 17
0 90 035
0 85 0 65

0 00 0 62
0 00 0 62
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 68
000 071
0 00 0 73
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
000 061
000 063
ln b'd dy pd
1 26 4 80
1 14 4 37
0 60 2 22

066 2 40
0 66 2 4
0 62 9 25
085 2 60
0 95 970

4 c. 0 c.

0 33 0
0 19 0
0 23 0 23i
0 00 0 05
0 04 0 05
0 Û5 0 051I 75 5 15
0 08 0Obi
0 il 0 14
0 20 0 21
0 20 00ù

0 94 0 25
24 50 25 00
I 2 85 t2 9%
02 F:5 (0 00
3 20 00 (90
( 00 4 25
2 35 2 45
0 06* O006
3 20 0 (0
3 90 0 00
3 10 ù 0c
4 50 ô600
0 1o 0 il
0 06 0064

Wholesale'
Rates.

e. 8 e
35 and 4
4 40 5 65
5 EO 0100
3 7240 0

13 7à 0 00

80% 000
75 0 00

0 15 000
019 000

0 12j O 14
0 11 000
3 25 0 00
3 40 0 00
3 25 0 00
2 75 0 00

TIN PLATES IC ......... .. 140

WINDow GLASS:
95 and under ...............
96 to 40 ...............
41 to 50 ..............
51 to 60 ...............
61 to 70 ...............

4 00
4 35
4 75
5 00
5 35

RopE Manilla. basis. 0
Sisal,.................... ... 0
Lath yarn.....................1C6

AxEs:
Single Bits
Double "l

011.
Cod Oil, Imp. gal..........
Palm, V lb. ........
Lard, ext.
Ordinary .....................
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gal..........
Seal, straw ..................

" pale S.R. ............

Petroleun.
F.O.B.,Toronto

Canadian, ô to 10 bris...
Can. Water White ......
American Water White

Paints, &e.
White Lead, pure.........

ln Oil, 2 5ibs. ............
White Lead, dry.........
Red Lead, genune ......
Venetian ed, Eng......
Yellow Ochre, French...
Vermilion, Eng............
Varr'ish, No. 1 furn ......
Varnish, No. 1 Carr......
Bro. Japan ...............
W hitng ....................
Put , perbrL.of 100 Ibs
Sp ts Turpentine .....

Druge.

15
12½
11

Hardware.-Con.

Copper Wire ...... ........
Galvanized.............
Coil chain in. ............
Barbed wire ...........
Iron pipe, 2in ......

Screws, flat head .........
"1 r'u head .........

Boler tubes, 2 in..........
" "e 8 in. ........

STEEL: Cast............,
Black Diamond ............
Boiler plate, in.·......

"0 "o 6 in .......
"4 "l j & th'ck'r

Sleigh shoe ..................

CUT NAILS:
30 to 60 dy.............
16 and 20 y.................
10 and 12 dy................
8 and 9 dy............
6 and 7 dy............
4 and 5 dy..................
8 dy............................
2 dy...................

Wire Nails, basis ............
HORSE NAILS: Toronto

Monarch .....................
HORsE SHRoEs,100 Ibs.
CANADA PLATES: alliduil.

Lion 6 pot ..........
Ftll poI'd..........

. 6 75 9 50
1 03 18 00

45 0 50
06 0 00
60 0 70
50 060
18 0 t
55 0 60
80 1 40
49 050
59 0 60

Imp. gal.
0 00 0 134
0 00 0 15
0 001 O 1t4

Name ot Article.

Canned Pruits gPINs APPLE- Extra Standard... do. $2 226 3
"4 Standard .......... 2"o 40 0

STRAWBERRIES ........................ e" 1 o
CITRON-Flat tins ..................... d" 0
PEACHES-8 1............... g~ 75

" 9 " 130 .................... 75 140
PEARs-2's ................................. " 1 g

" - 's i............................... 0

PLUMs-........... ................... '. « : 020
" Greengage 2's................ 1 i 0

Lombards,2 si..............." 090
Damson, 92s1.................." i15 3

APPLES -Gal. Cans ..................... 2g05
" -38s.................. " 0 85

Oanned Vegetable.
BEAN "- 's,. ...................... ...... " 0

CORN-9's, tandard ............... " .1 i5
PEAS- S,.............................. 5 0PUMPKINS-s.'s,...................... 0 975
ToMAToEs-8'a,......................

Fish, F w1I, Meats-Omset. g
MACREREI............... ............ petdoz $1 8o
SALMON- Indian (Red).................. " 11

Horse Shoe, tati............ 0 01
flat............... "

Anchor.................... 00
LoBsTER-Noble XX tall.......... 27

XXX J'a flat......... . 0 0 2
SARDINEs-Alberts, è's............per tin 0

Sl's........... " 0 1
Sportsmen, l'a, key opener 018

e h, keyopener... " 0
French, key opene g0g l

" ................. : " 0Canadian, 's ............... 0 04
CHICEN-Boneless, Aylmer, lioz.,0

2 doz......................... pet :a.8 0 g0
DucE-Boneleas, Aylmer. 1'a, I dos. " c 2Turkey, Aylmer ............... ............ " iJ0 g 5PIGS' FRET-l's, 9 doz....... ..... si2 do
CORNE D BEEr-Clark's, l's, 9 do..., gg o 45 "6

Clark's, 2's, 1 doz... gg 9 8e gOx ToNGuE-Clark's, 9's, i dos, 8 75
LUNCH ToNGuE-Clark's, l'a, 1 doz 0

" ', " ... "4 0 00 4

Soup-Clark's, 1 , Oz Tail, 9 dozg.... "
Clark's, l's, Chicken, g dot... "a0 00 0FIsH-Medium scaled HerringO...... "d 1 glCHIPPED BEF-j's and l'a, pet dog. 1 70

SUELTS-60 tins per case ............... 8 00 0SHRIMiPs...................pet doz. 8 15
FINNAN HADDIE-Flat domestic ... 1 0011
KIPPEERED HERRINGs .....................

Manurial Chemical.
NITRATE OF SODA-f.o.b. Toror*o, 100lb 4 00
SULPHATE oF AMMONIA " " 4 00 o
PHOSPHA TE THOMAs (Rd), car lotsper ton 2 00
POTAsH, MURIATE, f.o.b. Toronto, " 48 0

SULPHATE, " a4 "ta, ' 0
"4 KAINIT, i" car lots, " 11" PHOSPHATE OF" " 140100

Sawn Pine Lumber, Inspected, B3

CAR OR CARGO LOT. 003000
1 in. pine & thicker, eut up and better $800
1 in.I" " "i "40000
1 and thicker cutting up ............... £96 00
1 inch fooring .............................. 18 000
1I inch fiooring ............................. 18 00
llO and 19 fine dressing and better 25 00
1110 and 12 mill run.......................18 00l 9
1x10 and 12 dressing.....1..................90 D00
1110 and 12 common...................... 1 à001
1110 and 12 mill culls ..................... 13 (0
1 inch clear and picks.............. ...... 80 00
1 Inch dressing and better............... 2 o00
1 inch siding mill run ........... ......... 16 0010
i inch siding common.................... 1 00i
i inch siding shi culls................. 13 00 14
1 inch siding miv cullts...............13 0 0
Cull scantling.................. ............... 12 t 10r
1 inch strips 4 in. to 8 In. mill run ... 14 00 54 inch strips, common..............1300. 1
llO and 12 spruce culls............1. 00
XXX shingles, 16 In....................... 5g375

2 00 0 0XX shingles, 16 In................... .00
Latb, No. 1 ................................... 850 0

" No. ................................... 2 75
Alum....................lb. 1 50 1 75
Blue Vitriol............. 04 0O >074 ardWooda-VM. ft. car
Brimstone.............2 OU 9 5U
Borax.........................O0 04 0 05 Ash white, lat and 2ad-i ta 2 in....Camphor.................... 0 75 0 80 Il
Carbolie Acid...............0 5o 0 f black,11 4.
Castor Oil................. 0 C8 012 Brch, l 9Il4....
Caustic Soda .............. 0 021 0 4 ' square," 4x4taSfla
Cream Tartar ......... b. O 21 0 24 gRed, l1ta ijin...
Epsom Salts............... 1 35 17b5 mi
Extract Logwood, bulk 0 19 0 18 Baswo " i

"e " boxes 0 15 0 117 "IGentian......................O0 (8 0 18 Buttemut,
Glycerine, pet lb. ......... 0 20 0 923
Heilebore.....................O0 14 0 16 Chestnut,
lodine ...................... 4 00 500 Cherry
Insect Powder ............ 097 080 "lé 4
Morphia Sul............... 2 00 2 1) im, Soit, 1 l0g .g
Opium ...................... 3831 400 "é " 29a"Il...
O Lemon, Super......... 1 6" 1 65 Rockg ' i X.OxaliieAcid .................. 0 10 0 12 Il1là 3
Paris Green................O 20 C 21Hemtoek, " OgO
Potass Iodide ............... 50 8 55 o.
Quinine...........o . 0 45 O 655Mapie,
Salpetre .................. lb. 0 U7 084
Sal Rachellè...............O0 24 o 96 k, Red Pin' 1 l.g
S1iellac ............. .......... si25 " " 624".
S alphur Flowers ......... 0 09 O 04 "Whltefl" i "14
Soda Ash ..................... 00 008 s I
Soda Bicarb, V keg......9 10 2 75 gg Quartered
Tartari Aid............. 0 85 0 88Wanu,

itriAid...Ahht1...........s0t65anWhto dd-1 to 9 n.

Lots

826 00 3
35 00000005000

003 00
8000 0
3900 0
16 00 220

20 00 2 *

950000
00 000

48 005,
6000
18001 ,
9002g,

18000 25 00

200 8 00
16 00,80
g0000 g80) 00 si
55 00 380
05 00 g0
Sc 00 54 00
60 0065g00
0000 00
39 00 0

988

2 85
2 90
2 95
3 00
3 15
3 25
3 40
3 75

4 60
507.
60%
0 00
000
0 00
3 10

000

0 00
0 00
0 00
0 00
0 00

0 00
0 00
0 00
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Alliance
1824 Assurance

Company
OF

L-TI socI~rATr uTioESa LONDON,

ENo.
CAPITAL, 825.000,000.

ADIAN HEAD OFFIOE, - - MONTREAL

P 14, WIOKHAM, Manager.
p (EO. MMURRICH, Act., Toronto.

DE'RICK T. BRYERS, Inspector.

dtfederation
Lîfe

machinery castor oil, 7¼ to 8c.; Leads
(chemically pure and first-class brands
only), $6.75; No. 1, $6.371; No. 2, $6;
No. 3, $5.62'A; No. 4, $5.25; dry white
lead, 5½ to bc. for pure; No. t, ditto, 5c.;
genuine red ditto, 5c.; No. i, red lead,

4½/ to 4Y4c.; Putty, in bulk, bbIs., $1.75;
kegs, $1.9o; bladder putty, in bbls., $1.9o;
smaller quantities, $2.05; 25-lb. tins, $2.15;
12'/2 -lb. tins, $240. London washed whit-
ing, 6oc.; Paris white, 75 to 82c.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2.
Window glass, $2 per 50 feet for first
break: $2.1o for second break.

WOOL.-A wool salesman just return-
ed from a trip among the larger mills re-
ports but hand to mouth buying. Local
quotations are held to very firmly, and
the London sales, which opened last week
with some indications of easiness, are re-
ported as now showing prices on a par
with the closing of the December sales.
We quote: Capes, 25 to 28c.; B.A.,
scoured, 50 to 55c.; California, 18 to 22c.;

The Amirica Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester

England.

THE

Travolors Insllrance Go.
1 ý

if domestic pulied, 22 to 23c. per lbaAssoc atie IR PAID-UP CAPITAL
OFIA E, TORONAOTORONTO MARKETS. Lite ndAccident0z PAd6,00,CAT

Total Assets, July 1, 1898 .............. $21 103,996.37
Toronto, January 25th, 1900. Total Liabilities........................... 19,859,291 43

DRI'Gs.-All heavy chemicals continue Excess Security to Policyholders... $1244,6f4.94
The Unconditional Accumulatve to advance in price, and will do so till

cy issued by this Association is ab- the opening of navigation. Carbolic acid

.utely free fromn conditions from date stocks are gradually bemng exhausted, and C IefAgen.foPrvine troWsto

fissue. great difficulty is beng experienced in Chief Agent for Province Ontario Westof

reacithn taypietegnrl Hastings and Renfrew Couniies.
repl acing them at any price; the general Lawior Building, N. W. Cor. King and Yonge Sts.

figure to-day is 50c. to 55c. per lb., an ad- Toronto. Telephone 220t).
vance of 15c. over last: week, and still
higher prices are probable. Quinine is

PAMPHLETS again higher, and quoted at 45c. to 55C. The m s nd
0Sulfonal has been advanced 25 per cent.

The Association publishes an inter- f by the manufacturers. Salicylic and Liberai Poucie L
esting set of pamphlets, giving full par- salicylates are higher in sympathy withlU Poci LIFE A» ACCIDENT
ticular regamphiles, iviernt fulas c- carbolic acid. Oil, lemon; super, is up to na nt.E

insurs regarding its different plans of $1.6o, an advance of 35c. Paris green Management. ASSURANCE CO. Umited.
t neeand will be pleased to send shows a further rise of ic.. and is now Head Ofie, ST. THOMAS, ONT.
he'n on application to the Head Office quoted at 20c. to 21c. Authorized Capital.................... 5,000 00

Toronto. or te any cf the Association';f Fi.ouR AND MEAL.-Flour prices re- Subscribed Capital............................. ..... ... 50,000 00

nto, or to any oaf th e ANLr ic e r e - H . ST IL L , Pres. JO H N C A M PB E LL Vice-Prea
gen' main unchanged, and e market is vry D. E. GALBRAITH, Secretary.

i quiet, both locally and for export. Bran Agents wanted to represent the Company.
* is in first-class demand, and very scarce;

the price remains at $14 per- ton. Oat-
lon. Sa W. P. HOWLAND, K.C.M.G., C.B., meal is also dull and unchanged, though

President. an improvement is looked for at the first
. C. MACDONALD, J. K. MACDONALD, of the month; raw material is advancing,

Actuary. Man. Director. and this is sure to affect the price of rolled
oats. High freight rates, caused by soISUDBTH
nany vessels being used to transport ISSUED BY THE

troops, and mild weather in the Old |nsurce AgeRCorporation of Oètariis
E ... [Incorporated 1875] Country, have practically stopped the ex- LmitedFlC *R port trade in oatmeal. Exporters are

carrying no stocks, and simply buytng Secured by the Cash Values of Life and
from hand to mouth. However, they alsoEndwment Policies.

are looking for better conditions early in Debentures are i'sned forr ic. or for any larger

INSUANCF COMANYamount in even hundreds or tbousarrds, te run for
February. periods of either two, three, tour or five years, to suit the

d fice, - WATERLOO, Ontario GRAIN.-A rise of two cents in the price purchaser, and to bear interest at therateof four and

I~~uflbd _ cf hea inCh r e-haf per cent. per annum. payable haif-yearly at the
of wheat in Chicago. and more favorable Canadian Bankof Commerce.

es t bd Capital, 9250,0oo ee reports from Liverpool, have strengthened Write or cati for circular.
dwvalue] 13,3n Government market the local market. No. i winter wheat is Head Office-rAIL BUILDING, (King Street

-lstill quoted at 64c., but all other wheats Entrance, TORONTO

LANS olicies Guaranteed by the LONDON ANr are Tc. higher; spring wheat bringing W. B. H. MASSEY, Vice-Pr esiPesnt.

t of IRE FIRE IN URANCE COMPANY witi 64c. to 65c., and Manitoba, No. 1, hard, GEO H. ROBERTS, Managing Director.
815,000,Q00. JOHN SHUH, President 70c. Barlev is up Tc., and is quoted to-

ALFRED WRIGHT, Secretary. day at 40c. Peas are Tc. higher; rye
T. A. GALE, Inspector. also Tc. higher, and oats are up ½c. Corn

remains at 32c., and buckwheat is dull, at
the old figures. W orld vvleAN HA\RT) Woos.-Neariy al bard woods
are higher, ash and eim notabiy so. Bass- The Policies Issued by

ANGLO AM ERICAN wood and butternut are in fair request

FIRE INSURANCE 0O.
HEAD OFFICE LIVERPOOL PRICES A Mutual

McKinnon BIdg., Toronto Liverpool, Jan. 25, 12.30 p.m POLICY Life
-- s. d IN

A Rf&'IZEFD CAPiTAL, $1 ,000,000.IT are noncenditionai as 10
CAITL $.,0,00No. 1 Cal........................................ :16 travel, residence or occupa.
____Corn new ................................. ...... 3 à

oid .... ...... ............................ 3 58 PAYS lion. No belterinvestmert
Pesa ô i00 crn be made thari its 20

P ed Government Deposit. lusurance ac-
t equitable rates. Lard ................................. 30 3 Payment Life, 15 or 20 Vear

Pok ...................................... 6 JSurvivorship Distribution

Ci A. DEAN, Manager Bacon, heavy .......................... 3P
Baonigbî... .................................. 27 Pro

ty Agent.... G. CHARi.ESMORTH. Tallaw.....................
Telephone 2490. Cheese, new %hite ...................... 57 6

0...lIO5IS rer .gencie. iqonc..cu
heaese new co ms.....................-l c'ations for Aecn otid
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
JAs. McGIEGOR, Manager.

Toronto fEoe, 49 Welington Street Es«t.
GEO. R. HARGRAFT,

Ger.. agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edliburgh

LANSING LEWIS, Branch Mgr., Montrea.
A. M. NAIRN, Inspector.

MUNTZ A BEATTY, Resident Agents, Temple
Building, Bay St., Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUiCE
Insurance Co. of America.

GEURGE SInPSON, Resident Ilanager
WM. 1ACKAY, Assistant rianager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToRONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Niirh~rnAssurance Co.
NorLIhenLondon, Eng.
Canadian Branch,1T30 Notre Dame Street, Montreal.

1895
Capital and Aceumulated Funds, $38,355,000;Annual levenue trom Fire and Life Premiums end fromnterest on Invested Funda, $5,715,000; deposited witbDominion Government for Canadin Policy-holders,8200,000.

G. E MOBERLY, E. P. PEARSON, Agent,
ROBT. W. TYRE, Manager for Canada.

The Excelsior Life insurance Co'y
OF ONTARIO, LIMITED

HEAD OPFICE - - TORONTO
Our Annual Report for 1898 shows as the result ofthe year's operations the following-Substantial in-creases in the important items shown below;

An increase ofPremium income'...........$ 8,264 57 8 11,741 16Interest income ............ 9,603 03 1,618 91Total income ................. 118,921 60 37,443 38Net assets.··............. 283,421 79 K54 - 53Gross assets ................ 581,686 19 30 544 53Reserve...............221.197 91 49,467 73New insurance........1,165,829 00 4464969 00Insurance in force ...... .. 3,183,963 15 378,616 OUAnd decreases in death claims, death rate, in ratio otexpenses to new insurance, in interest due and accrued,and outstanding premiums.
E. F. CLARKE, M.P., President.

E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

providentSavings Life
Assurance
Society

Estabished 1875, of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for Or-
tario, Temple Building, Toronto Ont

STOCK AND BOND REPORT.

BANKS

British North Amersea.................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co. ......................
Merchants Bank of Halifax......"•......
New Brunswick .............................
Nova Scotia ...................................
People's Bank of Halifax ..................
People's Bank of N.B..................
St. Stephen's........................
Union Bank, Halifax ...........................
Yarmouth .........................................

Eastern Townships...................
Hochelaga ...... ,..............................
La Banque Jacques Cartier.............
La Banque Nationale..................
M olsons ............................................

uebec ............................................
nion Bank of Canada ......................

British Columbia.....................
Canadian Bank of Commerce...............
Dominion .........................................
Hamilton .........................................
Im perial .............................................
Merchants Bank of Canada ...............
Montreal.......... .............
Ontario ................................. ...........
Ottawa...........................
Standard...........................................
Toronto ............................................
Traders ...........................................
W estern ......................................... ..

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1859
Agriaultural Savings & Loan Co..........
Toronto Mortgage Co................
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Saving s Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Ban ing & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
Peo le's Loan & Deposit Co ...............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIES' ACT," 181-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

*943
4020

100
100
90

160
100

50
15

50
100
95
30
50

100
100

100
50
50

100
100
100
900
100
100

50
100
100
100

50
25
50
50
50

100
50

100
100

50
50
50
50
50

100
100
100
50

100

100
100
40

100
100
100

CaptalSub-scribed.

*4,866,666500,000
500,000

1,999,600
500,000

1,755,100
100,000
180,000
200,000
500,000
800,000

1,500,000
1.499.600

500,0001,900,000
2,981,100
9,500,000
9,000,000

9,919,996
6,000,000
1,500,000
1,500,0002,433,100
6,000,000

19,000,000
1,000,000
1,963,830
1,000,000
9,000,000

921,300
500,000

630,200
..........--.

5,000,000
:50,000

1,000,000
3,223,500
3,000,000
1,500,000

700,000
679,700

9,000,000
300,000
600,000
330,000

1,937,900
9,500,000
9,175,,000
5,000,000
1,500,000

839,850
9,008,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES

ENGLIsH (Quotations on London Market)

No. Yearly ' Last

or mt Divi- NAME OF COPANY -0Sale
Stock * dend, a ÎL,dendk.< Jan. 1.

950,000 8 ps Alliance .................. 90 91-5 92 1C50,000 30 C.Union F. L. & M. 50 5 39t 4900,000 8* Guardian F.&L........ 10 5 to iti60,000 25 Imperial Lim. ......... 90 5 96 ?27
136,493 61 Lancashire F. & L... 90 9 32 3 i35,869 120 London Ass. Corp.... 95 19 53 55

10,000 17à London & Lan. L.... 10 9 7 885,101 94 London & Lan. F. 25 |g 15J 5215,6401 90 Liv. Lon.&G.F.& L. Stk.' 4 3 4 630,000 30 Northern F. & L...... 100 10 72 74
110,000 30ps North British & Mer 25 6j 37 38

53,776 35 Phoenix .................. 50 5 38 40
195,984 63 Royal Insurance...... 90 47J i50,000 ...... Scotish Imp. F. & L. 10 1

10,000 ...... Standard Life .......... 50 19
240,000 8/6ps Sun Fire.................. 10 10 10 i10

CANADIAN. Jan. 25

15,000 f Brit. Amer. F. & M... $50 $50,122 1242,500 20 Canada Life ............ 400 50 500 ...
10,000 15 Confederation Life... 100 10 975 307,000 15 Sun Life Ass. Co..100 15 400 410

5,000 5 Quebea Fire....... 100 65 ... ...9,000 10 Queen City Fire....... 50 95 200 ...
50,000 10 Western Assurance.. 40 90 1591161

DISCOUNT RATES. London, Jan. 12

Bank Bills, S months ....... 3 3
do. 6 do 3. 4

riade Bills,8 do . , 4 41do. 4 dn. . . q 5

Capital
Paid-up.

S 4,866,666850,000
500,0001,985,70
500,000

1,751,080
700,000
180,000
200,000
500,000
300,000

1,500,000
1,230,000

500,000
1,900,000
2,052,145
9,500,000
9,00,000

2,919,996
6,000,000
1,500.000

1,498.650
2,395.631
6,0)0,000

12,000,000
1,000,J00
1,687,2-0
.,001,000
2,000.000

917 22C387,739

630,200
745,030

2,6)3,000
750,000
934,200

1,319,100
1,400,000
1,100,000

700,000
679,700

1,900,000
300,000
600,000

1,500,000

398,481
1,950,000

550,000
00,000

375,000

128,801
i,004,000

373,790

318,191
340,187
600,000

10,000 1*
51,000

177,000 2j
350,000 3
50,000 9

110,000 8

115,000 3

Rest.

1,460,000
90,000

375,000
100,00G

600,000
2,005,601

930,000
140,00b
45,000

250,000
30.000

850,000
565,000
2d.5,300
150,000

1,125,000701,000
451,00c

496,666
1,000,000
1,500,000
1.000,000
1,511,662
2,6J0,000
6,000,000

110,000,415.00
600,000

1,800,00070,000
118,000

170,000
235,000

1,200,00n'
225,00G
10,000

300,0J0
7803,000
300,000
160,000
85.500

-490,00C
15,000
40,000

710,000

120,000
360,00L
100,000

Dlvi-dend
last 6

Months.

9s %
3
8

3

31

3
4
0
3
3

3

3à

tA 1

4t

33

3
4

3½

3
3

3

4.3

3

119
87

129
..ï..

8j

¶19113

11530
114

93

55
49

in
90

Par
RAILWAYS. value

Sh.

Canada Central 5% lst Mortgage.........
Canada Pacifie Shares, 8% ................. 100
C. P. R.lst Mortgage Bonds, 5% ......... ...

do. 50 year L. G. Bonds, 8j%..........
Grand Trunk Con. stock ..... ........ 100

5% perpetual debenture stock.
do. Eq. bonds, 2nd charge 6%......
do. First preference,..................10
do. Second preference stock ...... ...
do. Third preference stock ......... ...

Great Western per 5% debenture stock 100
Midland Stg. 1st mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce 4% stg. bonds,

lat mortgage ................................. 100

SECURITIES.

Dominion 5% stock, 190, of R . oan ............
do. 4% do. 1904, 5, 6, .....................
do. 4% do. 1910, Ins. stock ...............
do. % do. Ins. stock...................

Montreal erlin 5% 1 0 ...........................
do. 5% 18 .......................................
do. 1879, 5%, ..........................

City of Toronto Water Works Deb., 1906, 6%
do. do. gon. con. deb. 1920, 5%...
do. do. stg. bonda 1928, 4%...
do. do. Local Imp. Bonds 1918, 4%...
do. do. Bonds 1999 s%...

City of Ottawa, Stg. 1904, 6%...
do. do. 4 % 20 year debs

City of Quebe, con., 1905, 6%...
" 1908, 6%...

" "1 sterling deb. 1998, 4%...
Vancouver, 1981, 4%...

Sm1989, 4%...
City Widinpeg, deb. 190, n.

do do. deb 1i4. 5-....

2W.03
4480
3095

178.500i0
21850

.....

69.75

HALIFAX,
Jan 9:1900

191 125
119 116
1541 157J
173J 18t
300 3011
21 225
il 118
...... ......

155 158
93 93

MONTREAL,
Jan. 94

.. 146

185 191½
125 ..

.. 112TORONTO
Jan. 95

144 1412651 269
194 197

10 914
159 164
26J ......
127 130
200 ......

194.. ......19

London
Jan.

1

1~ 8

101

1n 135132 to
1os
831

90

10619

London
jas. 15

990 T-imEs

79..

q94.0
5 .5010
139.

12100
WO.00

940
......

111.06

21.9
61.

..

.71

..
4.03

1 1
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r
with holders waiting for higher figures,

and there is no prospect of lower prices.
WITH Chestnut is worth $25 to $28; whitewood,
THE $32 to $36; there is no walnut in market.I LIjN j TIMESji TWe change quotations for ail oaks, also

for ash and elm generally; cherry and
NO oportunity is overlooked for the improve- hickory are unchanged. The feeling is

ment of UNION MUTUAL Policies generally firm.
They are kept HAv.-Hay is coming in freely, but

ThOrOughly Modern in Privileges, tiere is practically no change in prices.
Genuinely Protective in Results. Timothy brings from $1o.5o to $12.50, and
tended Insurance without Deductions. mixed, from $9 to $io. Straw is in fair
Ontestability without Restrictions dem

tA1Polcyholders and Agents Fairly Treateu and at from $7 to $850.
Always. HIDES AND WooL.-Adverse reports

NI from the English markets have weakened
the local market both in hides and wool,
The demand has fallen off, and prices are

T' TAU Udown. Cured and inspected hides arenI i.Ié I quoted at ioc. to ic. per lb. Calfskins,

LIFE INSURANCE CO. green, are ic. per lb., but practically

i Lorpcrated14 8 IURANnothing is doing in them. Sheepskins are
c ORTLAND, Maine worth $i to $1.15.

"RED. E. RICHARDS, President.IHors.-Hops are in much the sane

ARTHUR L. BATES, Vice-President. condition as last week. There is some

Address HENRY E. MORIN, Chief Agent for enquiry but few sales, and prices remain
Canada, 151 St. James St., Montreal, Can. unchanged. Brewers are still holding off,

1 tao Iertory Beady fur IGood Agt but there is not much chance of their

cod TerritoryReady for Good Agents. being able to buy at less than present
quotations, 14c. to 16c. for new. Yearlings
are worth probably ioc. •

--THE-- LATH.-The lath market, at the present

Mth Fr s a c o time, is in an unprecedented condition.
bester Fire Assurance Go.LastJune lath were a drug on the mar-

ESTABLISHED 18. ket, and one large lot is known to have

ET LS D1.changed hands at 65c. a thousand. The

S Over .« $13,000,000 regular retail price was $1.50 to $1.60;
now they command almost any price; one
large dealer is clearing out the small bal-

Head Office-MANCHESTER ENG. ance of his -stock for $4. A Tonawanda,
LEWIS, Manager and Secretary. N.Y., firm, that is advertising car lots,

Canadian Branch Hea Office-TORONTO. asks from $4.50 to $5 per thousand. The

r-4 < JAS. BO nmBUager. reason given for such an advance is that

Cty&gen ARO JAFFRAY n lath being made from refuse was turned =
J. M. BRIGGS, out in immense quantities, till the in-

JOSEPH LAWSON. evitable glut came. Then many of the W
Michigan mills threw out the machinery

The DOM INION Life for lath making, and proceeded to burn
the refuse. To-day, Buffalo wants mil-

ASSURANCE COMPANY lions of lath for her exposition buildings,
1) OFFICE. . . WATERLOO, ONT and there is a demand in all quarters.

bu The Dominion Lite has had a gond yP-ar in 1898. 1h T

aman "L ieamount assured, 11.73 pe cent.; in cash PINE LUMBER.-An increased demand
uiincome 12.34 per cent.; in interest receipts for pine, both local and for export, has

o,ï; fer cent.; n assets 1.Ci pet cent.; in surpins depleted the supply, and almost any
a.1 llabilities 42.14 per cent. eltdtespladams n

lanallt a safe,sound, economically managed, equitable quality of pine is finding a market, culls G]
Paid lts dPlans. Its Interest receipts have more than that, under normal conditions, would
au bat osses since the beginning. No compa' y ywud

acyibjbas a lower death rate, or does better for lis never be brought to Toronto, command-

1che ders than the Dominion Life. gSeparate ing a good price. The open winter, too, Fi
for abstainers and women is having its effect. In northern Ontario,

JAlsIMMaS, M.P., Pros. Cila. Kumsi, Vbae-Prem.
Taos. HLiA , re.Manaulng Direotor very little hauling has been done, and the

prospects are that the production will be
snaller than usual. From the Ottawallers' and Valley, however, and some parts of the
Maritime Provinces, advices are that the

I weather has been more favorable, and the

MiaRufaCturcrS' output will be up to the average.
PROVISIONs.-Butter still continuesCI scarce, with no change in prices; the

I Sur cauC Coe supply is moderate and all grades are
l m ewanted. Cheese is dull and steady at 12 to

Offee, 121/c. There is firmer feeling in hog pro-
Queen City Chambers, Church ducts, owing to an advance in the price of
Street, Toronto. dressed hogs, but there is little sale going

DIRECTORS: on at this time of the year. and prices are
GOLDIE, Pres. L. SPINK, Vice-Pres the saine as last week. Owing to the

ItOs.WALMSLEY Treas. ScoTT, Mgr.and Sec. mild weather, eggs are easier; they are in

Adam Austi abundant supply, and are offered at 16c.

SThis Company was organ zed n 18"5 specially for Beans have advanced to $i.6o, and are

ho',",rPosefnsurng manufacturing industries, ware firm at that figure. Other quotations are

T an cote"i. . the samne as last week's.088 eand r object being to give protection agains Ieseasast veks

°Otity efilea minimumoscosistent wihabsolute WOOL.-Pulled combing, super and ex-

ei The sYsiem ado ted bas been to inspect all risk tra, are quoted higher, but there is little
ab', re accePtance an lfix the rate to be exacted equit- offering. and the demand cannot be called

4 ' accurdance with the hazard assumed. brisk. Old Country markets are weaker-

a marv? upwatde of c108,0n00 ohavemadre- Tallow remains at 3' 2 c. per lb., for caul,

t rate charged,lun adIditlon to which, on the and 5 to 5
1/c. for rendered.

tir, edob, us, dividende have been de-
a8led topoli.y-holders asnounting to over

làti 'Ao., together, making the very sub- -Boer hats are on the way, but they

POIiyholders ,.ve'°a'e ,ae dlg.0 at Oe will not reach here before spring, when

ar .we have been ui operation. w wil cone in straw. They are tall,l

Is nocanvassers are employed dealing directly sugar-oaf-crowned bats, with wide curl-

Sthethe assured, ths doflerid tii please address iSbrWis. \ distinctive teature will be

avns thus offe -cure1' ise adde the bi-color ribbon band with a long curl-

<Dhuroh Street, Toronto Ont. tdfahrfsee ihabcl nfot

Condensed Statement
for 1898

Income...........$ 55,C06,629 43
Disbursements..... .. 35,245,038 88
Assets, Dec. 31, 1898. 277,517,325 36
Reserve Liabilities.... 233,058,640 68
Contingent Guarantee

Fund.............42,238,684 68
Dividends Apportion-

ed for the year.... 2,220,000 00
Insurance and Annui-

ties in Force...... 971,711.997 7

THOMAS MERRITT,
MANAGER.

a1, 3, 38 Bunk of Commerce Bldg.,
Toronto, Ontario.

ATERLOO MUTUAL FIRE INS. CO
ESTABLISHED IN 1863.

HEAD OFFICE. WATERLOO, ONT.

otal Assets81lst Dec., 1898 ......... 849,784 71
locies In lorce In Western On-
tario over .................................... 18 000 00

EORGE RANDALL, JOHN SHUH,
President. Vice-President

RANK HAIGHT,
Manager.

JOHN KILLER
Inspector

6lst YEAR

THE "GOIRE"p
FIRE INSURANCE CO.

H1ead Office, GALT, ONT.

Total Losees Paid............ 01,874,787 86
TotalAsseta................885,86544
ca.h sud Cash Assets ... 211,750 64

Both Cash and Mutual Plans
FRESIDENT,' HON. JAMES YOUNG
VcE-PRETsDENT, - A. WARNOC K, EsUN

Manager, R. I9. TRONG, Gatt.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES.·. .·.
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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A CORPORATION CATECHISM. MONTREAL PATRIOTIC FUND.

Someone told the late Kate Field that The following is a copy of the report
corporations were naughty things, and so submitted by the citizens' committee to
Kate at once formulated, some years ago, the public meeting held in the Board of
a satiric and defamatory catechism. Did Trade last Tuesday. The commitee ap-
the dear woman ever hear of the rebuke pointed at the public meeting of citizens
a minister once gave to a drunken par- beg to report, as follows:
ishioner? It concluded with: "Oh, Recéipts to date. ...... $10,,78 80
Donald, Donald, this is dreadfu'; ye must Distributed to families
really try and reform. Ye ken, Donald, by Soldiers' Wives'
whiskey's a bad thing." To which the League...........$î,uoo oo
poor inebriate replied: "Aye, minister, Nurses of first con-
especially bad whiskey." .But let us hear tingent...............200o0
Miss Field:Q-What is a corporation? Supplies for officers andQ-Wht isa coporaionmen, first contingent. 408 18

A-An association founded for the pur- Money for officers and
pose of issuing stock, which the first men, first contingent. 3,309 33
holders get for nothing, and the second Life insurance, $iooo
holders pay a premium for. on each married man. i,2oo O0

Q-What is a charter member? Central fund, Red Cross
A-A person let into a corporation on Society.............243 33

the ground floor, while the dear public Sundry expenses.......52.75 6,413 59
has to climb a ladder and get in at the
second-story windows. Balance on hand............$3,765 21

Q-What is common stock?
A-That kind that is lymng around

loose when the corporation starts busi- A HUGE BATTLESHIP.
ness.

Q-What is preferred stock? The new battleship, "Montague," now
A-The kind everybody prefers ta have Tn course of construction at Devonport

after the charter members have unloaded dockyards, will be equipped with the
al their common. most complete propelling machinery ever

Q-What are dividends? placed in a modem man-of-war. The en-
A-The small percentages of the stock- gines will be the most powerful ever used

holders' money, which they neyer get Iin a battleshipudeveloping an 8,oo cidi-
back again. cated horse-power, or 3,000 in excess of

Q-What are bonds? the engines of other ships of the bulwarki
A-Fetters for tying up the money oftype, they being the largest and most

those capitalists who are too smart to powerful in the service of Great Britain.
buy stock. be difference i the horse-power of the

Q-What is a receiver? "Montague's" powerful engines will only
A-A gentleman with cool nerves, who give the ship an increased speed of one

cornes in at a certain stage of the game knot. The two sets of triple expansion
and takes ail within reach. engines and 3o Belleville water tube

Q-XVhat is a receiver's certificate? boilers, will cost $750,oot.The total cost
A-A paper which certifies to stock- of the new warship will be over $5,000,000,

holders and bondholders that the receiver, and its gun equipment will be Mncomplete
is a bigger man than ail of them put to- as ta make it the most formidable war
gether. vessel afloat. It is the purpose of the

Q-Wbat is "construction" account? Admiralty to construct the other proposed
A-A convenient device for accounting I battleships of the navy on the sae unes

for the money which the dear public as the "Montague," and the completion
knows it bas paid over, and which the of this ship will furnish a model for the
corporation can't produce on demnand. English first-class battlesbips of the

Q-What is a balance sheet? future.
A-A mathemnatical demonstration that__

two and two make seven. NATURAL GAS TROUBLES.
Q-Wbat is a report?
A-A legal formula, wChereby a cor- Natural gas has caused trouble itwo

poration enquires whether the public au-, directions in Indiana and Pennsylvania,thorities can see any green in its eye. 1 and, in order to prevent waste of propertyQ-Wbat do the public authorities e- S by fire, underwriters and their agents have
quire of a corporation?o o

A-Tbat wben it-bleeds the dear pub,- be bie owr rpryonr
licit hal doso it aslitle ainasagainst the dangers that may arise from

possible to the victms.,Baulty cimneys and the use of rubber
Q-And kat redress bas the victim if tubing for gas stoves, Inspection bas dis-

the corporation defies the uaw cosed that by the use of natural gas for
A-Profanity. general purposes the mortar of chimneys

backmpc again.r% f +

BRITISH MARKETS.

Messrs. Gillespie & Co.'s Prices Current
dated Liverpool, January i2th, says: 1

Sugar.-There is a fair enquiry for raw,
whilst refined is steady at our quotations.

Rice, firm and dearer.
Chemicals generally have an upward

tendency, owing to the scarcity and high
prices of fuel.

Oils.-Castor is easier. Linseed dearer,
but slightly less enquired for at the close.
Olive and palm oil are both steady, and
rather favoring sellers.

Freights remain subject to engagement,
based upon our figures below:

Montreal, groceries, 15s. to 25s.; chemi-
cals, 15s. to 25s.; Toronto, Hamilton, or
London, groceries, 20s. to 27s. 6d.; chani-
cals, 20s. to 27s. 6d.; Halitax, N.S., gro-
ceries and chemicals, 7s. 6d. to 15s.; St.
John, N.B., groceries and chemicals, ros.
to 15s.

ecomes isndegrae ana rops to te

bottom of the flues, and that the joints of
the brickwork open. A singular fact is
that, where defective flues remain, the
greater danger is not from the use of
gas, but from the use of coal and wood
during spells of cold weather, the sparks
being the factors.

A few months age The Insurance Press
had an article on the dangers of defective
flues, giving the statistics of fires due to
them. It received considerable attention
throughout the country, and underwriters
have been prompted to urge their agents
to give more attention to the inspection
of chimneys. To his agents one manager
wrote: "We urge all our agents to call the
special attention of all parties whom they
insure to the importance of having their
chimneys carefully inspected and put in
safe condition, for our experience leads
us to believe that seven-eighths of the
chimneys, which have bèen used any
length of time by natural gas, as fuel, are
not in safe condition to be used with other
fuels."

Another discovery has been that natt
gas attacks pipes and joints, causing lea
age. The underwriters' associations. 1
Indiana have recommended that all PaP
that have been down five years should bc
overhauled.

The underwriters in Pittsburg have de'
clared against the use of rubber tubing for
gas stoves. If policy-holders refuset
make metallic connections an additiO
rate of $2.50 per $i,ooo of insurancei5
be charged. Many fires have been catsI
by defective tubing. Besides the dangers
of fires and explosions, there is geat
danger from the forcing off of tubing by
over-pressure of gas, causing asphyxiatio
In all of these matters, the agents, Wl1
working in the interests of the conpa1e"
are working in the interests of the peoP&
-Insurance Press.

WHAT THE B.A.C. HAS EXPENDED-

The total investments made by the
British America Corporation in e.c
amount to $6,198,761, down to Decern'
were invested in obtaining the proPers
mentioned, and expended upon thein for
development to date: Le Roi, $3,950.36•
West Le Roi group, $921,675; East 1e
Roi group, $559,185; Columbia-Kootenay
group, $471,165; Caledonia grouP'
Sheep Creek, $31,291; Tootsie
Whoop Up, Sophie Mountain, $,7,944'
Hoskins group, East Kootenay, $7,530;
Argentine group, North Fork Salfmo'.1
$6,722; Wild Horse group, Ymir, $4,185
making a total of $5,978,o6o. Expendt
for examination of mines and mining dir
tricts in British Columbia, and on optiofln
on mining properties, $42,832. On surace
ber. 22nd, i899. The following anoUfts
improvements and other expenditreM
$39,682. Supplies carried in stock, $32,'
ooo. Cost of administration, $106,i8 6 ; o'
a grand total of $6,198, 761.-Britih
Columbia Review.

SPRUCE.

That somewhat despised variety of tree
from which is produced the spruce lîttn9
of commerce is now having its innings
appreciation in the Maritime Provinces
and abroad. It is a long time in the his'
tory of lumbering since spruce enioYed
the attention which is now a proin0lt
feature in the timber markets of the word•
A demand for nearly all grades of spruce
has sprung up from various centres, anId
the production this year will exceed 1n'an
previous season's cut. Hemlock, anòt.ger
member of the coniferous family, which
has probably been more neglected and
suffered from a bad reputation to a greater
degree than any other kind of lumber, 15
sharing the honors with its nearly related
cousin, spruce, and between the two
varieties, the demand promises to be great
enough to warrant lumber operators '11
looking forward to the present wintes
work as likely to be a profitable 0 1no
With improved methods of wood work-
ing have come increased appreciation of
some of the natural beauties and qualities
of these two woods when handled proPerlY,
and we presume the decreasing supPlY o
other available lumber helps the demtand
for the less popular varieties. The luf'
ber trade of the Maritime Provinces at
the present time are reported to be in good
shape. and this winter's cut will be a big
one.-Mar. Merchant.

-At a dinner in Rothingdean latelY, a
Royal Academician stated to the compalY
the curious fact that sugar and sumac ae
the only two words in English where
"su" is pronounced as "shu." There Was
much interest shown in the discoverl'
when Mr. Kipling was heard fromf the
other end of the table: "But areYo
quite sure?"
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That is the record of the Canada Life. The new business
Of the Company for 1899 exceeds that of any year in its
history since its establishment in 1817. The Company ap-
preciates the public confidence and preference thus shown
for the Canada Life by so many applicants for life assur-
ance, and extends congratulations to its field force upon
this most satisfactory result.

Cfanada Life Assurance Company,
Head Office, Toronto

President, Hon. Geo. A. Cox.
Assistant General Manager, E. W. Cox.

Treasurer, H. B Walker. Secretary. B. Hills.

n'I5Oitent1ent, W. T. R4enaay. Actury, Frank Sanderson.

he Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYREaManager Toronto District,Toronto.
WVM. H HILL, Manager Centrai Ontario, Peterborough.
I9HN R. REID), Manager Eastern Ontario, Ottawa

OLLAND A. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Supèrintendent of Agencies, Montreal

&sets 31ist Dec., 1898, - $8,231,91.81

Ca8h income for 1898, - 2,327,913.60

W.W Applications for 1898, 15,019,445.68

Pederl Life

As
Hea Office,

Toro
Ont.

J. j KENN, Vice

A SPLE
AI]
sa

Not a Dollarq
No Mortgage1No peal Estal
The lowest de
Before inurh

HON. 8. W. ROSSH

surance Co.

nto,

Capital Subscribed
Capli al ad-up
Assits, over .
Anai licome

and
Marine

, S2,000,000 00
a 1,000,000 00
, 2,340,000 00
, 2,290,000 O

Hon. GEORGE A. COX, President.
-Pres. & Managing Director. C. 0. POSTER, Secretary

NDID RECORD
ID the eading financial journals
iy that the

ICE AI OGENERALIFE
ASSURANCE
COMPANY

Has made a splendid record.

of Interest ln Arrears on Dec. s1st, 1894-5-6 or 7.
ever toroelosed.kte ever owned.
ath rate on record lu its Temperance section.
ing consider its merite.

Prosident H. SUTHERLAND, Man. Direotoi
ead Office, Globe Building, Toronto

BRITISH APIERICA
••,Assurance Co. Head Office, TOROITO.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets..................... 1,475,283 41

Surplus to Poltcy-holders.............................. 717,884 21
Paid to Pol ey-holdersl in 1898..................... 143,702 25

Most Desirable Poliey Contracts.

AS% l BEATTY, President. DAVID DEXTER, Manai
-v m -m1uiM . .ulDI f Aiw.ncien.

ging Director,

Capital

urance Co'y
+ IRE AND MARINE

- - - $750,000.00

Total Assets - - $i,510,827.88

Losses Paid (since organization) $16,920,202.75

DIRECTORS:
GEO. A. v0x, President. J. J. KENNY, Vice-President.

Hon. S C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C., LL.D

Robert Jaray. Augustus Myers H. M. Pelatt.
i». a. StUS, q.cr.tary

____ 
The Metropolitan Life

Taking into consideration

the fact that

this Journal reaches

all the

leading manufacturers,

merchants,

and every bank and

insurance office in Canada,

it behooves

advertisers to govern

themselves accordingly

when arranging

their campaign for 1900.

Insurance Co. of New York
66THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

15 RBPRBSENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United

States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy .holders.

THE METROPOLITAN offers remunerative employment to any hones apable, in-

dustrious man, who is willing to begin at the b3ttom and acqmire ainowledge of the

details of the business. He can by diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in the

gift of the Company. It is within his certain reach. The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli-

cation to the Company's Superintendents in any of the principal cities.

BRANOH OFFICES IN CANADA:

Hamilton, Cao., si James Street South-Gao. c. jus.soN, Su p .

London, Can., Duffield Block. cor. Dunda and Clarence St.-joHe T. MuECCRAUT, Supt.

Montreal Cao., Rooms Mand 583 BQard of Trade Building, 42 St. Sacrament St.-CHAs. STANsFIELD.

Ottawa, âan., cor MetOalfe andQueen Sts., Metropolitan ife Building-FANcie R. FinN, Supt.

Quebea, Cao., 19 B St. Peterds St., 1 Peoples Chambers- osEPn FAvaszu, Supt.
Toronto Cao., Room B, Coniederatiof Builing.-Wu 0. WAsuvu Supt.

Assý
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FIFTY-FIFTH ANNUAL STATEMENT

New York Life Insurance Company
Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, President

BALANCE SHEET, JANUARY Ist, 1900

ASSETS
United States, State, City, County and other Bonds (cost

value, $138,312,584), market value, Dec. 31, 1899....
Bonds and Mortgages (715 f6rst lien) ..... ........
Real Estate (72 pieces, including 12 office buildings)....
Loans to Policy-holders on their policies as security

(legal value thereof, $18,000,000)...............
Deposits in Trust Companies and Banks, at interest....
Stocks of Banks, Trust Companies, etc. ($3,556,232, cost

value), market value, Dec. 31, 1899...............
Loans on Stocks and Bonds (market value, $4,177,523)..
Quarterly and Semi-Annual Premiums not yet due, re-

serve charged in Liabilities....................
Premiums in transit, reserve charged in Liabilities......
Premium Notes on Policies in force (Legal Reserve to

secure same, $3,400,000).......................
Interest and Rents due and accrued....................

$144,528,785
36,297.517
17,082,000

11,557,714
10,050,049

5,955,500
3.278,450

2,254,390
2,206,423

1,P50,404
1,389,116

TOTAL ASSETS ........................ $236,450,348

CASH INCOME, 1899
New Premiums (Annuities 81,517,928)..$.... 10,356,887
Renewal Premiums ...................... 31,781,615

TOTAL PREMIUMS......................
Interest on :

Bonds ............................... $6,121,503
Mortgages .......... 1,862,836
Loans to-Policy-holders, secured by re-

serves on policies................. 736,406
Other securities...................... 376,725

Rents received........................... 890,b05
Dividends on Stocks...................... 244.486

TOTAL INTEREST, RENTS, &c...........

42,138,202

10,232,761

. TOTAL INCOME........$52,371,263

INSURANCE ACCOUNT
ON THE BASIS OF PAID-FOR BUSINESS ONLY.

Number of Policies. Amount.ilIn Force December 31, 1898..............373,934 $944,021,120
New Insurance Paid-for, 1899............ 99,357 202,309,080
Old Insurance revived and increased, 1899 1,116 2,873,077

TOTAL PAID-FOR BUSINESS.. 474,407 11,149,203,277
DEDUCT TERMINATIONS:

B- Dot alrf
by vLJatL, J.Lurity, Surrender, Ex-

piry, &c. ......................
Paid-for Business in Force December

31, 1899......................

Gain in 1899 .........................

36,631 87,331,292

437,776 $1,061,871,985
63,842 $117,850,865

LIABILITIES
Policy Reserve (per Certificate of New York Insurance

Department), Dec. 31, 899..................
All other Liabilities : Policy Claims, Annuities, Endow-

ments, etc., awaiting presentment for payment.. .
Additional Policy Reserve voluntarily set aside by the

Company ....... ........... ................
Accumulated Surplus l.unds, voluntarily reserved and

set aside by the Company, to provide Dividends
payable to policy-holders during 1900, and in sub-
sequent years:

FIRST-(Payable to Policy-holders in 1900):
To holders of Accumulation Policies, the

period of which matures in 19 0...... $ 2,178,107
To holders of Annual Dividend Policies... 594,191
To holders of5-year Dividend Policies... 125,384

TOTAL IN 1900....... $297,685
SEcOND-(Payable to Policy-holders, subse-

quent to 1900, as the periods mature) :
To holders of 120-Year Period Policies... $17,83,264
To holders of 15-Year Period Policies..' 7,523,81 t
To holders of 10-Year Period Policie . 577 637
To holders of ò-Year Dividend Policies. 279,965
Aggregate,............................

Other funds for all other contingencies...........

$192,021,2 8 ,

2,990,50

3,507,69

28,862,362
9,065,42&

TOTAL LIABILITIES...............$236,450,348

EXPENDITURES, 1899
Paid for Losses, Endowments and Annuities........
Paid for Dividends and Surrender Values..........
Commissions and all other payments to agents (84,628,-

069) on New Business of $202,309,080; Medical
Examiner's Fees and Inspection of Risks ($527,799).

Home and Branch Office Expenses, Taxes, Advertising,
Equipment Account, Telegraph, Postage, Commis-
sions on $859,562,905 of Old Business, and Miscel-
laneous Expenditures.........................

Balance-Excess of Income over Expenditures for the
year ..........................................

$16,022,766
6.184,209

5,155,868

5,382,527

Total Expenditures and Balance ........ $52,371,263

COMPARISON FOR EIGHT YEARS
(1891-1899)

Dec. 31st, 1891.
Assets...............8125,947,290
Income.................. 31,854,194
Dividends of Year to Pol-

icy-holders ........... 1,260,340
Total Payments of Year

to Policy-holders .... 12,671,491
Number of Policies in

Force ...... ........ 182,803
Insurance in Force, pre-

miums paid..........575,689,649

Dec. 3lst, 1899.
$236,450,348

52,371,263

Gain in 8 ii y
6110,503,0

58
20,517,069

Certificate of Superintendent of State of New York Insurance Department.
ALBANV, January 4th, 1900.

I, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do bereby certify that the New York Life InSU'
ance Company, of the City of New York, in the State of New York, A Mutual Life Insurance Company having no Capital Stock,
is duly authorized to transact the business of Life Insurance in this State.

I FURTHER CERTIFY that. in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of Ne"York, I have caused the policy obligations of the said Company, outstanding on the 31st day of December, 1899, to be valued as per the COn
bined Experience Table of Mortality, at four per cent. interest, and I certify the same to be $192,024,281.

I FURTHER CERTIFY that the admitted assets are $236,450,348.
The general Liabilities, $2,990,583. The Net Policy Reserve, as calculated by this Department, $192,024,281, making the Total Liabili-ties per State Laws, $ I 95,0 I 4,864.
The additional Policy Reserve voluntarily set aside by the Company, $3,507,699.The Accumulated Surplus Funds voluntarily reserved and set aside by ibe Company to provide dividends payable to policy-holders in1900, and in subsequent years, $28,862,362.
Other funds for all other contingencies, $9,065,422.
IN WITNESS WHEREOF, I have hereunto subscribed my rame and caused my official seal to be affixed at the City of Albany, theday and year flrst above written. LOUIS F. PAYN, Superintendent of Insurance.
The Company is prepared to treat gith gentlemen of influence for appointments as District Representatives. Some valuable positionsnow vacant will be conferred on suitable applicants. For particulars apply to any of the following Branch Offices: WESTERN CANADA

BRANCH, 496 Main St., Winnipeg, Manitoba. TORONTO BRANCH, 6 King St. West, Toronto. Ont. NEW BRUNSWICK BRANCII'120 Prince William St., St. John, N.B. HALIFAX BRANCH, Corner Barrington and Prince Streets, Halifax, N.S.
R. HOPE ATKINSON, F.S.S., Agency Director, Company's Building, Montreal
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2,768,748 1,508,408

22,206,977 9,535,486

437,776 254,73

1,061,871,985 486,18%,-36
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