Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



ONETARY TI
TRADE REVIEW- —

“=>[NSURANCE CHRONICLE

Yo, XXXIII—No. 30. TORONTO, om FRIDAY, JANUARY 26, 1900. {100 B2x ‘siwonz Co
—
DO
e \ s ||AsK For MARK FISHER,
xxxxx SONS & CO.
B 7z

OTEANATIERS
dPROILTES

€

Head Office and Works :

340 to 376
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FENSON'S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made of the best material and

finest workmanship.
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THE FENSOM ELEVATOR WORKS :
63, 54, 56 Duke Street,
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o o BAROOO

Iron < Steel

Wrought Iron Pipe
and Fittings
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament,
Oapital all Paid-up .. .$12,000,000 00

rved Fund....... 6,000,000 00
Undivided Profits .. . 1,102,79% 12
Heap OFFicE ST . "MONTREAL

BOARD OF DIRRCTORS.

Rr. HoN. LORD STRATHCONA AND MouNnT Rovar,
G President.
- Vice-President.
James Ross, Esq.
K. B. Angus, Esq.
A. F. Gault, Esq
. Ivie, Esq.
E. S. CLOUSTON, General Manager,
A. MACNIDER, Chief Inspector & Supt. of Branch

.CM.G,, - - - -

Hon. G. A. DRuMMOND, -

A. T. Paterson, Esq.

Sir William C., Macdonald,

Edw. B. Greenshields, Es%.
W. W,

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.

INCORPORATED BY RoYaL CHARTER IN 1840.
Paild-up Oapital .%1,000,000 Sterling
Reserve Fund........... . 300,000 “

Lonpon Orrice—8 Cl _—Y‘u\e. Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodle. E

. A. Hoare.
ohn James Cater, H. J. B. Kendall.
aspard Farrer. {, J. Kingsford.
Henry R, Farrer. rederic Lubbogk.
Ri d H. Glyn. Geo. D. Whatman.

W. S. Clouston, Inspector of Branch Returns.
F W Taylor, Ass't Inspector as, Aird, Secretary.
= BRANCHES IN CANADA.
MON I'REAL~—H. V. Meredith, Manager.

OnTARIO ONTARIO Lower PgoviNoEs
Almonte, Sarnia, Amberst,N.S,
Belleville, Stratford, Halifax, N.S.
gran‘t‘!:ﬁtil. %t. Mary's, Sydney, N.S.

rOQ! e oronto.
Chatham, * 'Yonge St.Br. win e & LY.
Corowall, Wallaceburg. Calgary, Alberta
Drsgronto.  Quesko Lethbridge, Alta.

o h,  Montreal, Regina, Ass'a.
Guelph,  West End Br. BritisH GOLUMBIA
H imikton, w Selgneurs St. Greenwood,
Kingston, Pt.St. Charles Nelson,
Lindsay, Quebec. New Denver,
Loadon, LoweR PROVINGES New Westminster,
Otawa, Chatham, N.B. Rossland,
Perth, Fredericton, N.B.  Vancouver,
Peterboro Moncton, N.B. Vernon,

icton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
8. John's, Nﬂd.-lg_mgr I?Ifu MonB!,real.
SAT BRITAIN,
tundon—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
. IN THE UNITED STATES.
New Y({{’kﬁl& Y. Hebden and J. M. Greata, agents, 59
all St.
Chicago—Bank of Montreal—W. Munro, Manager.
. BANKERS IN GREAT BRITAIN.
Zondon—The Bank of England. The Uniou Bank of Lon-
don. The London and Westminster Bank. The
3 National Provincial Bank of England.
Y.iverpool —The Bank of Liverpool, Ltd.
Beotland —The British Linen Company Bank and Branches.
BANKERS IN THE UNITED STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A.
RBoston—The Merchants’ National Bank. J. B. Moors & Co.
Bxlﬂulo~'!'tla-Mar ne Bank, Buffalo.
8un Francisco—The Firet National Bank.—The Bank of
British Columbin. —The Anglo-Californian Bank.
Portland. Oregon—The 1lank of Rritish Columnbia.

HE CANADIAN BANK
" OF COMMERCE

HEAD OFFICE, . . TORONTO
Paid-up Capital - - = $6,000,000
Rest - = = 1,000,000

ODIRECTORS :

HON, GEO. A, COX, President. ROBERT KILGOUR, Esq., Vice-Pres't.

Jdas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq
John Hoskin, Bsq., Q.C., LL.D.  J. W, Flavelle, Esq,

8. E. WaLken J. H. PLummen,
General Manager. Asst. General Manager.
A. H. Ireland, Inspector & Supt. ot Branches.

Branches of the Bank in Canada:

ONTARIO :
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville |Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim |Fort Frances|Port Perry Toroato Je.
Brantford |Goderich St. Catharines | Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton [Sault Ste. Marie| Waterloo
Collingwood|London Seaforth Windsor
Orangeville Woodstock
Qu+BEC: MANITOBA: BRITISH COLUMBIA :
Montreal. Winnipeg.  Atlin Fort Steele
YUKON DISTRIOT : Cranbrook Greenwood
Dawson Fernie Vancouver
In the United States;
New York. NEw ORLEANS. SxAGWAY, Alaska.
Bankers in Great Britain :
THE BANX or ScoTrLAND, - - LonDon.

Correspondents:

India, China and Japan—The Chartered Bank of
India, Australia and China. Australia and New
Zealand—-Union Bank of Australia, Limited. South
Africa—Bank of Africa, Limited. Standard Bank or
South Africa, Limited. Mexico—Banco de Londres y
Mexico. Bermuda—Bank of Bermuda, Hamilton.
West Indies—Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York --American
Exchamie National Bank. Chicago —North-Western
National Bank.

"THE DOMINION BANK.

Capital (paid-up)

.. 81,500,000

Reserve Fund ...... ... . 1,500,000
DIRECTORS :
How. Sir Feank SMitn, - -  President,
E B.OsLer, M.P,, - - .- . Vice-President.
. W. Ince, W. R. Brock,
I. Eaton, Wilmot D, Matthews, A. W, Austin,
Heap Office, - - NTO.
i AGENCIES :
Belleville, Guelph, Orillia. Uxbridge.
Brampton, Lindsay. Oshawa. Whitby.
Cobourg. Nanpanee. Seaforth. Winnipeg.
Huntsville, Ont. Montreal,
'TonguTO—Dundas Street, Corner Queen -

Market Corner King and Jarvis Street.
Queen Street, Corner Esther Street.
Sherbourne Street, corner Queen
o Spadina Avenue, corner College.

Drafts on al' pa-ts of the United States, Great Britain
:and Europe bought and sold.

Letters of Credit issued available at all points in
‘Europe, China and Japan.

T. G. BROUGH, General Manager.

.

Seoretary—A. G. WALLIS,

HeAD OFFice IN CANADA—St. James St., Montreal
H. STIKEMAN, - - 'General Manager.
. J. ELmsry, Inspesctor.
BRANCHES IN CANADA.

London. St. John, N.B. . Rossland, B.C.
Brantford Frederi N.B. Trall, B. C.
Hamilton. Halifax, N.S. (Sub-Agenaoy).
‘Toronto. %gdney, Cape Breton, Vancouver, B.C
Midland. innipeg, Khn. Victoria, B.C,
Kingst: Brandon, Man Atlin, B.C,
Ottawa, Ashcroft, B.C, Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebeo Kaslo B.C. kor District)

Drafts on Dawson City, Klondike, can now
be obiained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
AgNaw York—68 Wall street—W. Lawson & J. C. Welsh,
ents.

San Francisco—124 Sansome St.—H. M. ]J. MoMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Forelgn Agents—Liv ol—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie Lyons—Credit Lyonnais

MERCHANTS BANK
OF CANADA >

Oapital Pald AP.........ceeerecerenererreneseene: B8
Rell,t t 2

Heap OFFICE, - - - MONTREAL

BOARD OF DIKECTORS.
ANDREW ALLAN, Esq., President. . P,gld‘h

HECTOR MACkKENzIE, Esy., Vice- o8, B8
tnuh&n Hodgson, Esq. James P. Daw

ohn Cassils, Esq. Robert Mackay: B%
. Montagu Allan, Esq. Thos. Long, Es4*
C

. R. Hosmez 3
g:orgepha ue, - - Genel‘él M&"‘:ﬁ‘ 3
0s. Ryshe, - oint Gen.
E. F. nynmm. - <gupt. of Bransbe®
BRANCHES IN ONTARIO AND QUEBEC __(sgp.
ONTAKLQ Out.—Con. Ont.—Con. *'BE~
Aivinston, ~ Gananoque, Markdale, Prestor
Athens, Hamilton,  Mildmay, Ren‘:fg,d,
Belleville,  Hanover, Mitcheli, s‘n'rhoﬂ“"
Berlin, Hespeler, Napanee, t. bury.
Brampton, Ingersoll, Oagville, Til o
Chatham, Kincardine, Ottawa, Toron tos
Chesley, Kingston.  Owen Sound-W’lg'f ,
Eganville, Leamington Parkdale, Watk :
ora, London, Perth, WeS;so‘.
alt, Lucap, Prescott, win

QUEBEC Beauharnols, Hull, Lachine, Mile,
Montreal. do. St. Ca'herine St. Branch. do. s
Branch, do. t. Lawrence St. Branch; Quebec-Jeromﬁ
ville, Sherbrooke, St. Cunegonde (Montreal St.

St. Johns, St. Sauveur (de Quebec). £S- sy
MANITOBA & N. W. TERRITORIL Noaps™

don, Edmonton, Gladstone, Medicine Hat,

Portage La Prairie, Souris, Winnipeg. n giroth
UNITED STATES—New York, 6365 W2l (g8}
Sub-Agency~Lansdowne (sub-agency to G""}uﬁﬂ:}

BANKERS IN GREAT Bm‘m\m—LondOﬂ'l Ba
Edinburgh and other points. The Roy2!
Scotland. st T B
yhcENcY 1N New York—63 and 65 Wall St

errett, acting agent. d

BANKERS IN UNITED STATES—New York, A.?‘B‘ﬂ"
E:Fhmge Nat'l Bank ; Boston, Merchants' N"l ins

THE QUEBEC BANK
- UEBEC

HEeap OrriCE, - . Q EC.
Founded 1818, Incorporated 1822,
Capital Authorized ..................... ...8$3,000,000
Oapital Paid-up 2,500,000
Rest 700,000
BOARD OF DIRECTORS.

John Breake{. BEsq., - - - - President,
ohn T. Ross, Esq., Vice-President.

Gaspard Lemoine, W. A. Marsh, Veasey Boswell,

F. Billingsley.
Thos, MeDougall, - - - -
BRANCHES

Toronto, Ont.

Three Rivers, Que.

Pembroke, Ont.

Thorold, Ont.

St. George, Beauce, Que,

Ottawa, Ont. Victoriaville, Que

Thettord Mines, Que. St. Henry, Que.
Agents—Lond’on, England, Bank of Scotland. New

York, U.8.A., Agents Bank of British North America;

Hanover National Bank. Boston, National Bank ot

the Republic.

THE ONTARIO BANK

Oapital Paid-up..

Profit and Loss Account..
HEeap OFFICE, -

DIRECTORS,

G. R. R. CocrBurn, Esq., . - -

DonaLp Mackay, Esq. - -

A. S. Irving, Esq.

D. Ullyot, Esq. R. D. Perry, Esq.
CHARLES McGiLL, - - -

Gen'l Manager.

Quebec, St. Peter St,

v Upper Town.

“ St Roch
Montreal, St. James St.

“ St, Catherine E.

President.
- Vice-President
Hon. J. C. Aikins.

J. Hallam, Esq.
General Manager,

BRANCHES.
Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal, Sudbury,
Buckingham, Que. Mount Forest, Tweed,
Comwﬁl. Newmarket,
Fort William, Ottawa,

Toronto—S8cott & Wellington Sts.
“ 5m Queen Street west.
" Yonge & Richmond Streets.
AGENTS
London, Eng.—Parr's Bank, Limited. France and
Europe—Credit Lyonnals. New York—Fourth National
Bank and the Agents Bank of Montreal. Boston—Eliot
National Bank.

THE STANDARD BANK

OF CANADA.

Onapital Paid-up $1,000,000
Reserve Fund.. vese 600,000
Heap OrrICE, - - TORONTO.
DIRECTORS:

W. F. Cowan, President.
oHN BurNs, Vice-President
W. F Allen, Fred. Wyld, A. ]. Somerville
‘T. R. Wood, Jas. Soott.

AGENCIES :
Ailsa Cratg, Campbellford, Harriston,
B ville Canni Kingston
Bradord, Chatham, Ont. Markham,
Brantford Colb s Parkdale, Toronto
Brighton, Durham, Piecton,
Brussels, Forest, Stouftville.

BANKERS, °

New York—Importers’ and Traders' National Bank
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland

All bu:klnf business promptly attended to. Corres-
pondence solicited

GEO. P REID

go Agts., Northern Trusts Co.; St. Pﬂ‘;l gﬂ"
First National Bank; Detroit, First Natlon!
Buftalo, Bank ot Buffalo; San Francisco
Californian Bank.
NEWFOUNDLAND—Merchants Bank ot Halif“at No??
Nova ScoTia aNp NEw Brunswick—Bank
Scotia and Merchants' Bank of Halifax. ia
BritisH CoLumsia—Bank of British Columbl8:
A general Banking business trarsacted. J
Letters of Credit issued, available in Chinds
and other foreign countries.

THE BANK OF TORONTC

INCORPORATED 66.
Head Ofice, - - - Toronto, On? ,0.'
— 2,000
850000
::;

DIRECTORS. D!
GEORGE GOODERHAM, . . - - P‘:E,p
WiLLiAM HENRY BEaTTY, - - - VICE-PR
Henry Cawthra. Geo. ). Cook.
Robert Reford. Charles Stuast.
William George Gooderham.

Managts®
- Gen.“ﬂlnswmc'

Duncan CouLrson, -
Josepn HENDERSON, -

BRANCHES,
Toronto Gananoque
*  King St. W London
Barrie Montreal
Brockville “
Cobourg
Collingwood

Petrolia
Port’rn" OB.G
Ross: et
Pt.St. St Cathesl®
[Charles Stayner

Peterboro ;

BANKERS, 1d:
London, Eng The London City and Midland B:'lg‘dﬂ'
New York, - - - National Bank of COlpek
Chicago - - - . . First Nation®y,ab
Manitoba, British Columbia] Bank of British

and New Brunswick, - } America
< Union Bank of Halitax

Nova bcotia{ Peoples Bank of Halifax od

Collections made on the best terms and rem! ,
on day of payment.

IMPERIAL BANK OF CANADA

Capiptal Authorized,
(&:]:lwl Pald-ap..........

DIRECTORS.
H. S. HowLaND, - . . .

T.R. MErrITT - - -
Robert Jaflray ., 4ri0:

William Ramsay.
T. Sutherland Stayner.” Elias Rogers, w:lgoggmo
D. R. WiLkiz, General Manager.

Heap OrFrice, - - -
E. Hav, Inspector.

BRANCHES
Essex, Ingersoll, Kat Portage, 51-75‘,’::::‘”
Fergus  Listowel, St. Catharlnes, do. (

Galt.  Niagara Falls, Sault Ste. Marle, Welland o
Hamilton, Al’oal'% Colbom'e. Woodl“’“

ontreal. Que. .
Welllngton St Eas: wnd Leader Ls2®

Yonge and Queen Sts.
ToroNTO {ange and Bloor Sts.

King and York Sts.

Brandon, Man, Nelson, B.C. Mso
Calgary, Alta. Portage La ‘“k'
Golden, BC, Prince Albert, Sask:
Edmonton, Alta.

Winnipeg. Man. BC
Strathcona. Alta. Revelstoke, B.C. Vancouver
AaenTs—London, Eng., Lloyd's Bank, Ltd § Am""w"
New York, Bk. of Montreal. Bank 0! n Afric®
S~uTH ArricA—Standard Bank of Scut
Limited.

General Manager

A
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» T..hcg,oMolsons Bank

“ATEDL BY ACT OF FARLIAMENT, 1685.

8

- . . - MONTREAL.
BOARD OF DIRECTORS.
N Macynmrson, - President.
sy Mg ‘Archbald Vice Pl Fisl
A . enry . amuel Finley.
P. gleﬂh"m- H. Markland Molson.

M

D, by OLFERSTAN THOMAS, General Manager.

H, [)‘:::“‘D- Chiet Insp, and Supt. of Branches.
ER, Insp. H, LocKWOOD: Asst.

W. W, L. CHIPMAN, § [nsp'ts.

BRANCHES
Montreal Sorel, P.Q.
“’St, Catherine St. Thomas, Ont,
[St. Branch  Toronto.
Morrisburg Toronto Junot'n.
Norwich Trenton.
Ottawa Valleyfield, Que.
Owen Sound Vancouver, B.C.
Port Arthur, Ont, Victoria, B.C.
uebec Victoriaville, Que.
Waterloo, Ont.
Winni

lle, Ont,

dgetown
Smith's Falls peg
- Simcoe, Ont. ‘Woodstock, Ont.
Revelstoke Station, B.C.

Aqllt
B‘nk. 8 IN CaNaDA—Quebec — Eastern Townsbi)
'chm;S:r‘:ﬂ"-DOm. ;n?:k, Iinperial Bank, Can. BanE
:flck. Nove '« New Brunswick—Bank of New Bruns-
of Trmoy e Scotla—Halifax Banking Comgan). Bank
MP- 1., Su Prince Edward Island—Merchants’ Bank
B, gy iumerside Bank. British Columbia—Bank
anitoba and Northwest—Imperial Bank of
ThA: ewfoundland—Bk. of Nova Scotia, St. John's.
Bk; ol
Ligy

)

RN
Mi}:e"(ﬂ Europx—London—Parr's Bank, Limited.
Live, ‘haplin, Grenfell Co,, Ltd. Liverpool—The
) F'p°° » Ltd. Cork—Munster and Leinster Bk,
Hoas, ' g rance, Paris—Societe Generale, Credit Ly-
L:mbtu- ﬁmﬁny. Berlin—Deutsche Bank. Germany,
€sse Newman & Cc. Belgium, Antwerp—
Nodknrg "‘d vers, Mechanics’ Nationa) Bank.
Miong) '}y UNITED StaTES—New York—Mechanios’
Tr ty Bank, Hanover National Bank. The
N"' Bank ust Co. Boston—State Nat. Bank, Suffolk
. Bagy' Kidder, Peabody & Co. Portland—Casco
\C"mme,'ci Chicago—First National Bank. Cleveland
Rnﬂﬂkn‘l Nat. Bank. Detroit—State Savings Bank.
%‘m‘of Mire Clty Nat, Bk, Milwaukee—Wisconsin Nat.
N°l°do\ Waukee. Minneapolis—First National Bank.
Uona) B ond National Bank. Butte, Montana—First
?h‘“k of pook.  San Francisco and Pacific Coast -
ange - titlsh Columbia. _Philadelphia—Corn Ex-
aticonal Bank, Firs' National Bank, Philadel-
MP*Q;}?] Bank, Fourih Street Nati.nal Bank.
Tetury, Cotlons made in all parts ot the Dominion,

T *R B

A% )

E . 3-8 A3 )

%

pr
fagy, tters of Credit and Travellers' Ciroular
ed. available in all parts of the world.

UNION BANK O

OCAPITAL PAID UP
REST

CANADA

$3,°00,000
$450,000

QUEBEC

President.
Vice-President.
E. J. Hale, Esq.
as. King, Esq.
m, Price, Esq.
GENERAL MANAGER
INSPECTOR
INSPECTOR

F

Board of Directors:

AnpRew THomsoN, Esg.,

James King, M.P.P, -

D. C, Thomson, Esq.

E. Giroux, Esq.

Hon. John Sharples.

E. E. WEBB,

J. G. BiLLETT,

¥, W. S. Crispo, -
BRANCHES.

Alexandria,Ont.  Indian Head,

Boissevain, N.W.T

Man

. Killarney, Man.
Calgary,N W T. Lethbridge,
Carberry, Man N.W.T,
Carleton Place, MacLeod NWT
Ont, Manitou, Man.
Carman, Man. Merrickville,
Crystal City, On
Melita, Man.

an.
Deloraine,Man. Minnedosa
Man
Montreal, Que.

Glenboro, Man.
Gretna, Man.
Moosomin,
NWT
Moose Jaw,
N

Heap OFFICE,

oo :&ss’r
Norwood, Opt.
Pincher Creek,

N.W

Quebec, due:

(St. Lewis St.,
Regina, NW.T
Shelburne, Ont.

t. Smith's Falls,
Ont.

Souris, Man.
Toronto, Ont,
Virden, Man,
‘Wawanesa,
Man.
‘Wiarton, Ont.
Winch ,Ont

Bank of Hamilton

HAMILTON.

ceer ... 81,500,000
1,000,000
TORS :

President
Vice-President
A. T. Wood, M.P
William Gibson, M.P.

- - Cashier,
- Assistant Cashier
AGENCIES :
Hamiota, Man

arvis, Ont.

istowel.
Lucknow,
Manitou, Man
Milton,
Morden, Man.
Niagara Falls,
Orangeville,
Owen Sound,

Heap OFFICE,

Oapital (all paid-ap)..........
Reserve Fund ... . ...
BOARD OF DIR
JoHN STUART, -
A. G. RaMsay, - - - -
John Proctor, George Roach,
A. B. Lee (Toronto),
. TurNBULL,
. 8. STEVEN, -

Berlin,

Blyth

Bramion, Man,

Carman, Man.

Chesley,

Delhi,

Georgetown,

Grimsby,

Hamilton

[Barton St.

{East End.
BRITISH CORRESPONDENTS :

National Provincial Bank of England (Ltd.), London.

AMERICAN CORRESPONDENTS:

Fourth Naticnal Bank, Hanover National Bank, New

York. International Trust Co., Boston. Marine Bank,

Buffalo. Union National Bank, Chicago. Detroit Na-

tional Pank, Detroit. National Bank o Commerce

Kansas City. National Bank o Commerce, S Louis

Palmerston,
Plum Coulee,Man
Port Elgin,
Simcoe,
Southampton,
Toronto,
Vancouver, B,C,
Wingham,
Winkler, Man,
Wianipeg, Man.

Hamiota, Man.
Hartney, Man
Morden, Man,
Noepawa, Man

Hastings, Ont.
FORBIGN AGENTS.

Holland, Man,
- National Park Bank
National Bank of the Republic
National Bank of Commerce
St. Paul Nationa” Bank
First National Bank
Commercial National Bank
- City Nationa Bank
DerrOIT, - First Nationa Bank

BANK OF NOVA SCOTIA
INCURPORATED 1832. 1,760,900

Oapital Paid-up
Reserve Fund 2,16 ,57
President.

Vice-President

Winnipeg, Man
Yorkton,N.W.T

LonpoN,
New York,
BosTox,
MINNEAPOLIS,
St. PauL,
GreATFALLS, MoNT.
CHicago, ILL., -
Burraro, N. Y. -

- Parr's Bank, Ltd.

DIRECTORS.
Joun Y. PavzanT, . - -
CHARLES ARCHIBARD, -
R. B. SEETON,
R. L. BORDEN, G.S. CAMPBELL, J. WALTER ALLISON.
Heap OFFICE - - HALIFAX, N.S.
H. C. McLEoD, Gen. Manager. D. WATERS, Inspector.
BRANCHE

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

{n New Brunswick—Campbeliton, Chatham, Frederio-

clay fomptly remitted atlowest rates of exchange.

NK OF YARMOUTH,

NOVA SCOTIA
‘g- Jlgnn - .

T,
H, - .
* Farisy .

Cashler.
Ass't Cashier.

DIRECTORS.
President.  C. E. Brown, Vice-President.
u A0,  §, A, Crowell. John Lovitt.
alifay CORRESPONDENTS AT
$t, Johgo Tl Merohants Bank of Hallfax.
Monu.“l The Bank ot Montreal.
New Yory. Lhe Bank of Montreal & Molsons Bank.
Boatop 2t4.-The Natlonal Citizens Bank.
Philager his Ellot National Bank.
Longgp R2la—Consolidation National Bank.
mpt 'm;"--'rhe Union Baok of London.

Prg
tian to collections
BANK OF BRITISH COLUMBIA

("l’lhll?sf"’”ﬂln By RovaL CHARTER, 1862.
Retery, (Mith power to increase)......£600,000 $2,9%0,000
Hmoﬁm vrriensrranneeseernennnes8100,000  $488 666
. > Lombard Street, London, England.
In BRANCHES.
w"!mlg:t:"“ CoLumpsia—Victorla, Vancouver, New
%‘h).ko T, Nanaimo, Kamloops, Nelson (Kootenay
~"nnlsoossland and Sandon. In the United States—San
AG Portlang, )
Cawap ZENTS AND CORRESPONDENTS
Bank p*<Canadian Bunk of Commerce, Merchants
anada, the Molsons Bank, Imperial Bank ot
l,"s"‘ of Nova Scotia and Union Bk. of Canada.
rk 1 ATEs—Canadian Bk.otCom (Agency)
B2k By Afents Merchants Bank of Canada, New
Ostag,  1of Nova Sgotla, Chicago Bk. of Nova Scoth
?“‘“‘Ilm." AUSTRALIA AND NEW ZEALAND—BE. 0
Aran_ o Howoruru—Bishop & Co. In CHINA ARD
Gold guor®-Kong and Shanghal Banking Corporation.
m“‘“ Purchased and every description of Banking
0
s GEO. GILLESPIE, Man

g','.'smed.
OPLE'S BANK OF HALIFAX

! "Id. g
Regoni? Onpital 8700,000
— . 280,000

*ve Fund
P“d‘lok ! Boarp or DirEcTORS.
George gunﬂln - President;
) me, - « -« - VicePresident
. He : -Stean.Rw H Webb G. J. Troop.
D (— Clarke, Cashie: i-lALI,FAX‘ NS.
AGENCIES

Nory
Yille, Nhsg'ld Branoh—H alitax, Kdmunston, N. B., Wolf-
N. ., Pory by 0d%took, N B., Lunenburg, N.5, Shedias
I-l'vh_ P o o4, C.B, Fraserville, Que., Canso. N.S.,
l %“-b“‘ '_,8 Lake Megantio, P.Q., Conkehire P Q.
Q. ‘Q . Hartland, N.B., Danvllle, P.Q.,Grand Falle
K

ANKERS.
Loadon, G.B
New York
Rnaton

LU % S S — B

L R, n“n
Hugh co

Wl

>\

*ed

tional Bll;
to .

icor
jcs

ton, Moncton, Newcastle, St. John, St. Stephen, St. Au-
drews, Sussex, Woodstock,
In P.E. Island—Charlottetown and Summerside.
In Quebec—Montreal. ]J. Pitblado, Mgr. Paspebiac.
In 8marlo—'1'oronto. . A. Richardson, Manager.
Almecnte, Arnprior, Berlin.
In Manitoba—Winnipeg,
In Newfoundland—St. John's. J. A. McLeod, Mer.
Harbor Grace—G. R. Viets, Act. Manager.
In West Indies—Kingston, {amaica. W. P. Hunt, Mgr.
In U. S.—Chicago, Ill.—Alex, Robertson, Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,
Boston, Mass., W. E. Stavert, Manager.

HALIFAX BANKING CO.

INCORPORATED 1878,
$500,000

Oapital Paid-up,
Reserve Fund, - - - - - 490,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - Casbhier.
DIRECTOR%

C. A. Kennedy, Manager.

RoOBIE UNIACKE, . W. ANDERSON,
President. -’ Vice-President.
W.N. Wickwire, John MacNab, W.]. G. Thomson
BrancHES—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, New Glasgow, Parrsboro,
‘Svﬁmghlll, Shelburne, Truro, Windsor., New Bruns

k ; Sackville, St. John.

CORRESPONDENTS — D
gnnk and Branches. geg

ank.
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERIOTON, N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,
J. W. SPURDEN,
FOREIGN AGENTS.

London—Union Bank ot London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon

T 3

of C
York—Fourth National
1 Bank. don (Eng-

Mol

President,
Cashlier.

THE MERCHANTS BANK OF HALIFAX.

INCORPORATED 1869. Head Office, Halifux, N.S.

Capital Authorized . . $2,000,000.00
Capital Paid-up, . . . . . . 1,985,010.00
Reserve Fund . . . . « . « + 1,740,000.00
Directors: Thomas E. Kenny, Esq., President;
Thomas Ritchie, Esq., Vice-President; Michael Dwyer,
Escx‘, WlleiSmith, Esq., H. G. Bauld, Esq., Hon. H. H.
Fuller, M.L.C., Hon. David MacKeen.
General Manager, Edson L. Pease (Office of the Gen-
eral Manager, Montreal). Sec'y and Supt. of Branches,
W. B. Torrance, Halifax. Inspectors, W. F. Brock,
Halifax; D M. Stewart, Montreal.
Branches and Agencies of the Bank:
Nova Seotia—Halifax, Antigonish, Bridgewater, Guysboro,
Loudonderry, burg C.B., L b . Majiiand, Pictou, Port
Hawkesbury, 8hubenacadie, 8ydney, C.B., Truro, Weymouth.
New Brunswick—st. John Batburst, Dorchester, Frederic-
ton Kiugston (KentCo ), Moncton,Newcastle, Backviile, Woodstock.
P, E. 1sland—Charlottetown, Summerside. Quebee—Mont-
real (Li1y Office), A. E. Brock, Mgr.; Montreal. West End, (Cor.
Notre Dame and g 8 Bt eets): W (Cor_ Greene
Ave, and St. Catharines etreet.) ©Omntario—Ottawa. British
Columbia—atlin, Bennett, Grand Forks, Nanaimo, Nelson,
Rossland Victoria. Vancouver, (City Office), Vancouver {East End),
Newfoundiand—St. John's, — €m West Indies
—Havana. United States—New Yok (186 Exchange Place),
8. H. Voorhees, Agent ; Republic, Washington State.
Bankers and Correspondents :
Great Britain—Bank of Scotland. ~ Framee—Credit Lyon.
nais. Germany--Deutsche Bank. Spain—Credit Lyonnais.
China and apan —Hong Kong and Shangbai Banking
corporation. New York-—Chase National Bank. Boston—
Natinnal Shawmut Bank, Chicago-America Natioual Bank,
san Franelsco—Firs: Natioual Bank. Spokane—Exchange
National Bank. Seattle—First National Bank.

BANK OF OTTAWA,

Heap OFFICE, OTTAWA, CANADA.

Oapital Aunthorised ... ....081,994,900
Oapital Paid-up 1,731,080
Rest....... reseanssssnnnen eerenne cirieiiennsnnnneans 1,408,310
DIRECTORS.
GxorGE Hay, Esq.,
Vice-President
Alex. Fraser,

CHARLES MAGEE,
President.
Hon. Geo. Bryson, Jr.,
Fort Coulonge. Westmeath.
Denis Murphy, John Mather. David Maclaren,
BRANCHES
Arnprior, Alexandria, Avonmore, Bracebridge, Carle-
ton Place, Hawkesbury, Keewatin, Lanark, Mattawa,
Pembroke, P Sound, Kemptville, Rat Portage, Ren-
frew, Toronto Vankleek Hill, in the Province of Ontario;
and Winnipeg, Danuphin, and Portage la Prairie, Man-
itoba ; Montreal, Lachute, Hull, Quebec ; Rideau st. and
also Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorised Capital ....
a . 1,500,000

Oapital Paid ap ......... .

Reserve Fund 835,000
BO%?DMOF DIRECTORS.

R. W. HENEKER, President.

w on. M. H. CocHRANE, Vice-President
Israel Wood, .N. Galer,  H. B. Brown, Q.C,
N. W. Thomas. .B. Mitchell. G, Stevens

. H. Kathan.
Heap OFFICE, SHERBROOKE, QUE,
Ww. FARWELL, Genera! Manager.
BraNcHES.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfrrd, Megog
St. Hyacinthe, Ormstown. Que., Grand Forks, B.C.
ents in Montreal—Bank of Montreal. London, En
—The National Bank ot Scotland. Boston—Naﬁonlg
Exchange Bank. New York--National Park Bank.

real—Union Bank of Lower Canada

Collections made at all accessible points and remitted.

{noorporated by Royal Gharter aad Aot

The National Bank of Scotland,.mre

of Parllament. Established 1825.

Capital Subscribed, £5,000,000

HEAD OFFICE

Loadon Ofce—37 Nicholas
JAMES ROBERTSON. Maanager.
The Agaaoy 1 Colontal 1nd Facelga Banks (s

a

“~peald-up, £1,000,000 Uacalled, £4,000,000

" THOMAS HECTOR SMITH. Genera Manager.

Reserve Fund, £1,000,000 =
EDINBURAN: ]
GEORGE B. HART, Secretary,

Lane, Lombard Street, K. O.
THOMAS NESS, Assistant Manager'’
' and the A of Customers residing In

~—ns—— vy mme

Montreal

)y -

Ly

domietled in Landn, raticed 20 terms whish will be farnished on applisation,
the'(ix‘)‘log!‘g: ;:‘::Me( hnelnngg v 1vavead with Bagland and Seotlaad fs also transasted
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THE WESTERN BANK OF CANADA

HEAD OFFICE, - - OSHAWA, ONT.
Ospital Authorized . ... 1,000,000
Oapital Subscribed ................ eresasessase 500,000
Oapital Paid-up 885,000
Rest......... 118,000

pOARD,OF‘DIRECTORS.

Jorn Cowan, Esq., President.
ReuUBEN S. HaMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert MclIntosh, M.D. Thomas Paterson, Esq.
T.H.McMizay, - - - - - - Cashier

BrANCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Dratts on New York and Sterling Exchange boughtand
sold. Deplo:ldu re:icelved l;und ln‘:ierest allowed. ollec-
tlons solioited and promptly made.

Correspondents in New York and in Canada—The
Merohants Bank of Canada. London, Eng.—The Royal
Bank of Scotland.

LA BANQUE NATIONALE

Hzap Orrice, - - QUEBEC.
Paid-up Oapital,
Rest,

BOARD OF DIRECTORS.
Pre

81,300,000
8 150,000

R. AUDETTE, Esq. - sident.

A. B. Durm‘s. Esq'., Vice-President,
Hon. Judge Chauvean. V. Chateauver., Esq.
N. Rkjmg.‘lhq. N. Fortier, Ksq.

J. B. Laliberte, Bsq.
P. LAPRANCE, - - Manager Quebec Office.
N. Lavorr, - - Inspector,

BRANCHES
beo, St. John Suburb. Sherbrooke
Quebeo, St Roah. St. Francois N.E., Beauce
Montreal.

Roberval, Lake St. John. Chicoutimi.
Ottawa, 6nt. ) St. Hyaocinthe, P.Q.
Lt;llette, Que. St. John's, P.Q.
mouski, Que. Murray Bay, P.Q.
Fraserville, P.Q. Montmagny, P.Q.
AGENTS.
land—The National Bank of Scotland, Lond
Pt Crod Lyctous, e st Braochir
tates—The on ank of the 3
UuhodYork; Shoe and Leather National Bank Boston.
Prompt ion given to collections.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Oapital,........ $1.000,000

Pald-up, ..o 917,320

ol o 70,000
.BOARD OF DIRECTORS.

C D. WarreN, Esq. . - - - - President.

OHN DRYNAN,'ESQ.,' - Vice-President.

. J. Thomas, Esq. ) J. H. Beatty, Esq., Thorold.
I C. l'(loepfet, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

Heap Orrice, - - - TORONTO
H. S. STRATHY, - General Manager.
J. A, M, Arrey - - - Inspector.
BRANCHES
Avlmer, Ont Ingersoll, Ridgetown,
1,
DD'u't{;:'." Newcastle, Ont. Strathroy,
Rimira, North Bay, St. Mary's
Glenocoe, Orillia, Sudbury, Ont.
b e ey Falls,Ont vTv&’g:f:“‘
turgeon s,0Ont. 3
Hamliton, BANKERS.

t Britain—The National Bank ot Scotland
‘N;:’:York—The American Exchange National Bank,
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
sT. STEPHEN’'S, N.B.

$300,000
0.91““, o 45,000
- = = - President.
w'p,“é;r&D:' - - - =  Cashier.

AGENTS.

—| . Gl Miils, Currie & Co. New
Y:;in-‘—igznkueo.t'ﬂ Newyn'Yotk. N.B.A. Boston—Globe
National Bagk.k Dﬁzxtteale-a—lek of Montreal. St.

B, ntreal.
,ogl:'nttqs‘issued‘%n‘:\ny %nnch of the Bank of Montreal,

La Banque Jacques Cartier.

4 1868 Head Ofice, Montreal 1898
Caplital Paid-up. eeesnens $500,000
Surplus ......ccieieniannees conee 291,000

1RECTORS  Hon ArrH, DESjARDINS, President ;
Mr. A.S. HaMELIN, Vice-President M. Dumont Lavio-
ette; G. N. Ducharme, ; and L. J. O, Beauchemin ; M.
TancrepE Bi1ENVENU, Gen'l Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. PoweLL, Inspector.
ches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cuncgonde, St. Henry,
St. gaan Bte. Beauharnois, P. Q. Quebec—St. John
St., St, Sauveur. Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.
Savings Department at Head Office and Branch

Canada Permanent
Loan & Savings Company.
INCORPORATED 1855,

The Oldest and Largest Canadian Mortgage
Corporation,

Paid-up Oapital ...

Reserve Fund

Head Office—ToronTo St., TORONTO.
Branch Offices—Winnipeg, Man., Vancouver, B. C,
Deposits received. Interest allowed. Debentures

Issued for 1, 2, 3, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

I. HERBERT MASON, Managing Director,
Toronto, Ontario.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.

Subscribed Oapital ..
Oapital Pald-up........
Reserve Fund

President, . . . C. H. GOODERHANM,
Manager, - - - - Hon.S. C. Woob.
Inspectors, - - JomrN Leckie & T. GIBsON.
Money advanced on easy terms for long periods; re-
payment at borrower's option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of this C y.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLEsrIE, Esq

Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed ..... ,000
Capital Paid-up ........... 1,100,000 01
Reserve and Surplus Funds 349,109 05
Total Assets............ 3,610,255 80

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or § years. Interest payable
half-yearly. Executors and Trustees are authogaud by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Geo. R, R. CockBuURN, President.

Capital Subscribed,..
“  Pald-up
Rest ...
Reserve

MoNEY TO LEND ON IMPROVED REAL ESTATE.
MuNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—[loney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
V. B. WADSWORTH, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ............cccc000000... 81,000,000 00
Oapital PAld-up....ccccvseriesccrcneess 989,088 79
Total Assets 2,980,608 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Direotor.

NATHANIEL MILLS, Manager.

Agricultural Salings & Loan Co.

LONDON, ONTARIO.

Foreign Agents—Pzris, France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lyonnais. London,
Eng.—Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. ot
America, Chase Nat'l Bank, Hanover Nat'l Baffk, Nat'l
Bk. of the Republic, Nat'l Park Bank Western Nat'l Bk,
3oston. Mass.—Nat'l Bk. ot the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago—
I11.—Bk. of Montreal, Letters of Credit, for tra-
velers, eto., issued, available in all parts of the world,

‘Collections made in all parts of the Dominion.

Paid-up Oapital 8§ 630,200

Reserve Fund 170,000

Asset: 2,126,407
DIRECTORS:

Messrs. D. ReGAN, President; W. ]. Reip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P,
and T. H. Smallman.
Moneg advanced on improved tarms and productive

city and town properties, on favorable terms. Mort-
gages purchased,

eposits rescived Deb { dinC y or
Sterling,

C. P. BUTLER, Manager.

00 | Authorized Oapital..

Western Canada Loan and Savings 6.

IN * 1868.
Bubscribed CApItal, o reonn osﬂ%fro
Paid-up Capital 1'5,,0 000
Reserve Fund.............cccvveervrrarsarsssenes 7

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. ; Geo. Gooderham v’gx
Thomas H. Lee, Alfred Gooderham, Geo. W- '

Geo. F. Galt.

WALTER 8. LEE, -  Managing m‘"“o,
DEPOSITS received and interest allowed tfh:‘::r;,
compounded half-yearly. Debentures issued °we, are
of 3 to 5 years, interest paid halt-yearly, _Trus grlﬂ”‘
emYowerei(;o Fi.uvest in dth;sg;eculrlﬁ%si. Pro;“‘y'
on Improv arms and Productive Cit;

P 1 y o -

HURON AND ERIE
Loan and Savings Company
LONDON, ONT.

Capital Subscribed ....... reeirseersansseassnies - tw‘w,"m'
Capital Paid-u wor Mg 000
Roferve Fond” e ¥

oo
Money advanced on the seourity of Real Bst
favorable terms.
Debentures issued in Currency or Sterling. .t o pss”
Ezxecutors and Trustees are authorized b{‘A" opsor’
llament to invest in the Debentures ot this CO
Interest allowed on Deposits

LB-
J.w. Ll'l;l;:.sﬁiem' G. A, SOMERVI%‘ aneges:
The Home Savings and Loan Compt¥®

LiMiTeD),

OFFICE: No. 18 CHURCH ST. TORONTO

Subscribed Oapital..

Deposits received and interest at current rates d‘l:‘.w
Moneg loaned on Mortgage on Real Estate, 08

able and convenient terms.
Advances on gollateral security of Debentus®®
Bank and other Stoocks,

N,
Hox. SIR FRANK SMITH, JAMES ‘“s;?.nnl"

.

The London & Ontarlo Investment 6%

(L1M1TED,)
Cor, of Jordan and Melinda Streets:
TORONTO.

President, Sik FRaNk SmiTH, B
Vice-President, WiLLiau H. BEATTY

DIRECTORS, 8.

Messrs. Willlam Ramsay, Arthur B. Lee, ftfd'
Hamilton, Alexander Nairn, Henry Gooderhat

erick Wyld and John F. Taylor. Jorsh!®

Money advanced at current rates and on f‘d to"?

terms, on the security of productive farm, ity 82

operty.
I,’rl}m:ey received from investors and secured DY ple
Company’s debentures, which may be drawn P¥ y ¢
either in Canada or Britain, with interest half %.
ourrent rates, A.M, COSBY, M

Car. Jordan and Melinda Toronto.

The Toronto Morfgags Comps®

Office—No. 13 Toronto St. st
Capital Authorized $1755000
Capital paid-up. R . éﬂw
Reserve Fund ........ccccooivvvnvecinnnecenecncsasense
DIRECTORS : c.L:
President, LARRATT W. SMITH. Q.C., Dﬁ Esd
Vice-President, ANDREW J. SOMEKVILLE: 0
Messrs. Willlam Mortimer Clark,Q.C., W.S.; ‘3" .
ton Francis, Casimir S. Gzowski, Thos. Gilmots D
Martin Rae, James C. McGee, and Henry B. Y8!€3 4 o8
Registered Debentures of the Company obtaifioged
application, Deposits received, and interest
thereon at current rates.

WALTER GILLESPIE, Mansg?

THE ONTARIO LOAN & SAviNgs coupV”
OSHAWA, ONT '

000
Capital Subsoribed %
Capital Paid-up o 000
Reserve Fund ﬁm
Deposits and Cap. Deb oeene
ity
Money loaned at low rates of interest on tB¢ sect
of Real Estate and Municipal Debentures.
Deposits received and interest allowed.
W. F. Cowan, President,
W, ¥, ALLEN, Vige-Prestdent, Tress

T. H. McMILLAN, Se¢-

.
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The Canada Linded and National| JOHN STARK&.OO.

Investnient Comnany, Limited.

C'mi:m Orrice, 93 TORONTO ST., TORONTO.
bR e o0
vose 4.359.“0
}g:: Iﬁ:,:;é"ﬁx“x- ED;::C‘!:ORSi - - President,
imes” Claapbarf 5" K- rseliman; g Hon

ator Gowan, 'L,
.8, pgowan, LL.D, C.M.G., J. K Osborne,
yfair, N. Silverthorn, John Stuart,
*ank Turner, C.E., Hon. James Yélung.

Moy
Y lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Managet.

26 King St. East, TORONTO

Notice of Annual Meeting

Me:::::‘: Is hereby given that the Anmaual General
anq Savin the shareholders of the Cent;nl Canada Loan
Port, lectgis C"mPal.\y, for the reception of Annual Re-
at the ‘é“ of Directors and other purposes, will be
peterboro ompany’s Head Office, 437 George Street,
Atthe, ugh, on Wednesday, the 24th Day of January,
B our of 2 o'clock p.m.
Y otder of the Board.
E. R. WOOD,

JMuary 3, 1900, Managing Director

NOTICE

|_mllerial Loan & Investment Co.

Of Canada.

Notice ;
?eetin:?f is hereby given that the General Annual
Westmen the shareholders of the Imperial Loan and
gﬁctors an‘ Company of Canada, for the election of di-
Usinegg t nther general purposes connected with the
})“d 31 Ag ]t,he institution, will be held at the office, 32
Ay of Fe aide Street cast, on MONDAY, the FIFTH

EBRUARY, at 12.30 p.m. ,

°ronto, 4th January, 1900.

The Ontarlo Loan & Debenturs Co,

OF LONDON, CANADA.

s

S
P‘:Pd"“bed Capital

Regar? Capltal 200,000
Toul ol — 490,000
*al Liabilitigy HHe
Dg .
lntegg:i“:“"% issued for 8 or 5 years. Debentures and
out c;nu!!gz ‘collected at any agency of Molsons Baak,
WILLIAM F. BULLEN,
Londum Manager.

UNON OB & SRVINGS 0.

S EsTABLISHED 1865.
P:ﬁ““bed Capital ..

Regep.l Capital.
Tota) g und....

o T 8,172,427
ces, Company’s Building, 28 & 30
Presiq Touronto Street.
corentiger, - W FRANCIS Esq.
; dgm - A.J. SOMERVILLE, Esq.
w éasldent Director for Great Britain:
on. . McEWEN Esq., W.S., Edinburgh.

M
tureg 1aoc) o Loan on improved Real Estate. -Deben-
Sou, :if:eg at highest current rates. with interest cou-
Anad,, ched, payable half-yearly in Great Britainor

— JAMES C, McGEl;, Manager.

B JAMES C. MACKINTOSH
anker and Broker.

1668 Hollis St., Halifax, N. 8,

0 Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Deajer i

at lowest rates of interest,

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

FERGUSSON & BLAIKIE,

G. Tower FERGUSSON, SHARES BOUGHT
Member Toronto
Stock Exchange.

G, W, BLAIKIE.

and SOLD on the To-
rontd and Montreal Ex-
changes.

—ALSO—

NEW YORK STOCKS.

28 Toronto-street, Toronto. Phone 1352

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
pought and sold on commission.

R. Wilson-Smith, Meldrum & Co.
sxomnce BrOKEr's

STANDARD CHAMBERS, 151 8T, JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
and Toronto Stock Bxchanges promptly exe-
cuted.

Toronto - ==

msate (yeneral
' llgp?)sit(-vl

gsit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital, . . .
Reserve Fund, . .

Chartered to act as Executor, Administrator,
Trustee, aardian, Aulfgneo, Committee,
Receiver, Agent, etc., and for the faithful pertor-
ipaénlce of all such duties its capital and surplus are
iable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates of
trusts to which they belong, and are kept separate and
apart from the assets of the Company.:

All business entrusted to the Company
will be ically and p ptly attended
to.

$1,000,000
$250,000°

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in conneo-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

TRUST 5 LOM 0. OF CANADA

ESTABLISHED 1851,

Subsoribed Capital #£1,500,006
Pald-up Capit 325,000
Reserve Fund 178,844
Heap OFFICE: ¥ Great Winehester St., Lond Eng.

Toronto Street, TORONTO,
OrFrICES IN CANADA: { St. James Street, MONTREAL
. Portage Ave,, WINNIPEG

Money advanced at lowest urrentrateson the security
of improved farms and p ive oity ptop

R. D. MACDONNELL
1. EDYE

y-

} Commiss oners.

Executeorders for se-
curities on the Stock
Exchanges ot To-
ronto,— Montreal,—
New York, Chicago,
Philadelphia, Bos-

A.E. Ames

& CO.

ton, and London,
BANKERS and { Eng .
BROKERS Receive deposits

subject to cheque—

allow interest on
10 KING ST. WEST, ge osits and credit

alances.

TORONTO

Transact a gen-
eral financial busi

BUY AND 38LL ness,
HIGH-GRADE INVESTMENT SECURITIES

ON COMMISSION

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan St.

.

TORONTO, Ont.

The Western Loan and Trast Co.

LIMITED.
Incorporated by S) eclal Aot of the Legislature.
Authorised O-plyuf ..... 82 ,000
ABBOtS ..o 823,417,237 88

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
P, R. W. Knight, Esq., John Hoodless, Esq., J. g]
Greenshields, Esq., Q.C.. W. L. Hogg, Esq.
OFFICERS:

HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Esc&.;. .« - Vice-President
W. BARCLAY STEPH _NS. Esq. - - Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors—Messrs, GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANK OF CANADA,
This p acts a8 Assig Administrator, Ex-
eoutor, Trustee, ﬁeoel\'e:, Committee of Lunatlc, Guar-
dgn. Liquidator, eto., te Also as agent for the above
offices.
Debentures issued for three or five years; both de-
bentures and interest on the same oan be colleoted in

JOHN LOW,

Member of the Stock Exchange.

Stock and
Share Broker

Established 1864.

MININC ACCOUNTS

Clarkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET, VAN COUVER
B.O.,under the style

CLARKSON, CROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re.
commended to their friends doing business in thatdistrict,

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
Accounts and in the capacity of Trustee or Liquidator.

A. B. C. Code—Clarkson & Orosn
The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

£8 8t. FrANCOIS
XAVIER STREET
MONTREAL.

Capltal Subscribed . $400,000
Capital Paid-up '140Ioot
Assets 170,566

Money Loaned on improved freehold atlow rates,
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROO
President. Vice-President

A. ]. PATTISON, Seocretary.

E. J. Henderson

Assignee in Trust

Recelver, oto.
Front Street West Telephone 170

In
uiries respeoting investments:ireely answered,

A

any of Canada without sharge.
ot turtber partisulars address the Manager.

TORONTO
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Debentures.

Municipal, Government and Railway Bonds bought
and sold, .

Can always supply bonds Buitable for deposit with
Dominjon Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried atthe lowest rates ot
nterest,

H. O’HARA, & CO.

Members of the firm—H. O'Hara, H. R. O'Hara
Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

J. F. RUTTAN

REAL ESTATE,
" INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address—PoORT ARTHUR, ONT.

JOHNSTON & STEWART

Commission, Storage and
Forwarding Agents
All kinds of gocds stored and for®arded to any pointin
Manitoba, Northwest Territories & British Columbia.
Correspondence solicited.
P, 0. Box 322, WINNIPEG, MAN,

GEORGE KERR. WaLTER R. MORSON.

KERR & MORSON

STOCK BROKERS
McKinnon Bullding, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks.

N. Y. Correspondents: Hewry CLews & Co.

Established 1857

JENKINS & HARDY

Successors to R. & T, JENKINS

ccountants ana Estate
ALgEntsS e

13+ Toronto Street, Toronto,

THE TRUSTS
. GUARANTEE

COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, etc.

Offices and Safe Deposit Vaults,

14 King ‘St. West, Toronto
President, Hon. J. R. STRATTON, M.P.P.

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investMent
of moneys and management of estates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

Kl

OTTAWA BOARD OF TRADE.

At the annual meeting of the Ottawa
Board of Trade, held last week, discus-
sion on an important resolution, which
we quoted on page 938, was deferred till
the next meeting.

Mr. Cecil Bethune, secretary of the
Board, presented his annual report for the
year just closed. During the twelve
months, it was stated that the country in
general had prospered, and the city of
Ottawa had had its share. Continuing,
the report stated: The custom returns
show the following increases in 1899 over
1808: Imports, $341,163; exports, $1,035,-
336; duty paid, $130,996.

The collector of inland revenues for
the port collected, during 1899, nearly
$100,000 more than in 1898. The member-
ship is as follows:

Members on roll, Dec. 31st, 1808 .... 210
Members elected in 1899 ............. 48
Total ....... Srecesteerattceonannes 258
Members resigned .................. 3
Members struck off for non-payment

ofdues ........... .. .. 6

Total ... 10
Present membership ................. 248

The Board gave. expression of its
patriotism and interest in the second con-
tingent by unanimously voting $100 to
the comfort fund for the boys of the
Ottawa detachment, and heartily singing
God Save the Queen.

The announcement of the result of the
elections for council and board of arbitra-
tion was made at the close of the meeting,
The other officers were clected by ac-
clamation. The following will direct the
affairs of the Board during the year:;
President, George F. Henderson; first
vice-president, John Coates; second vice-
president, George S. May; treasurer,
C. A. Douglas.

Council—Messrs. A. W. Fleck, C. J.
Booth, A. Holland, James Ballantyne, C.
Ross, L. Crannell, P, Whelan, W. D.
Hogg, R. W. Shannon, J. R. Reid and
J. McKinley,

Board of Arbitration—Messrs. D M.
Finnie, Fred. Cook, George L. Orme, H.
K. Egan, H, Watters, E. L. Horwood,
John Bishop, E. Seybold, T. Askwith,
W. Borthwick, R. V. Sinclair, and J. A,
Parr.

GUELPH BOARD OF TRADE.

At a meeting of the Guelph Board of
Trade, Mr. Buckingham, the secretary,
read a communication setting forth that
Messrs. J. White & Co. contemplated
either the removal of their bolt factory
from London to Guelph or the rolling
mills from Guelph to London. They had
determined the two works must come to-
gether, and if Guelph would give them a
bonus of $15,000, to pay expenses of re-
moval, they would go to 'Guelph. The
matter was referred to the manufacturers’
committee of the board. A resolution
passed by the Peterborough Board of
Trade, asking for legislation to put an end
to the trading stamp system, was approved;

] and Trustee

m Bank of Commerce Bldg., anonfow .
\Sz Cable Address: CapiTAL. Tel. No. sl
\Kmmﬁmaﬁag =

o

The Dominion Permanent Loan 00

12 King St. West, Toronto

Capital Stock paid-up........ $1,059,295 %
RESEIVE ....oivvennennnnnnn 37,535 "
Total Assets ................ 1,427,931

est
Debentures issued for 1,2, 3,0r 5 years at high 1e
pays!

current rates, with interest coupons attached.
half-yearly.
Hon. J. R. STRATTON, M.P.P., President
F. M. HOLLAND, General Managef
L]

?““'““‘“'mc
JNO. H.YOUNG

CHARTERED ACCOUNTANT,
Joint Stock Auditor, Trustee, Eft¢C.
oin oc

Companies Organized.

@ ’'Phone 1237. 90 Yonge St., TORONTO.
08000000600000000000000

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c:

D. E. THOMSON, Q.C.
DAVID HENDERSON,
GEORGE BELL,

JOHN B. HOLDEN TORONTO.
W. N. TILLEY. CAN.

G. G. S. Linpsey, y.C. W. Ripour WaADSWORT®

6. 6. S. LINDSEY & CO.

. . . (]
Barristers, Solicitors, Notary. &
Freehold Loan Building, Ccrner

Aacelaide and Victoria Streets,
Buite 77 and 78.

Telephone No. 2984,

G!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.

Offine—Corner Richmond and Carling Streets:
LONDON, ONT.

TORONTO"
/

=N
GRO. C. GIBBONS, Q.C. P. MULKE

FRED. F. HARPER,

Macdonald, Tupper, Phippen & Tuppef

Barristers, 8olicitors, &c-
WINNIPEG, MAN.,

.C
Hugh J. Macdonald, Q.C. il Stewart Tupper: 9
rank H. Phippen. = William J. Tupper X
Solicitors for : The Bank of Montreal, The B::-d“
‘British North America, The Merchants Bank of C's BsY
The Canadiap Pacific Railway Co., The Hudson
Company.

D. S. WALLBRIDGE
Barrister, Solicitor, &o.

Inns of Court Building
VANCOUVER, B¢

Collections a Specialty

G. J. LEGGATT

BARRISTER, SOLICITOR, EtC
WINDSOE, ONT.

Office—Over Canadian Bank of Commerce

Offices: .
Board of Trade Bulldios®
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Society Dress
Hints

T

80}::?‘ ‘l’nly correct Aress for gentlemen for

is 14l functions occurring after 6 o'clock
the full dress suit.

;n;etrg is but one exception permissible,
t esés in the Tuxedo or dinner coat;
i“nema}’ be worn at_theatres and stag
nes T parties respectively. The Inver-
S is still quite the thing for an easy

to
Su‘i)t:O-at or cloak to be worn over dress

;[;htla_ Paletot-Nominal top coat is a most
" ylish afternoon promenade coat, while

di rock suit is the vogue for before
bner events,

]
ENRY A, TAYLOR Draper

tshe Rossin Block., Toronto, makes a
Pecialty of any of these.

dooll.)‘ggsng alterations removed one

In
Corporated and Registered under Loan
Corporations Act.

STANDARD
LOAN
COMPANY

14 King St. West, Toronto
MO NE Loaned on very advantageous
terms of repayment.
President : J. p, WHITNEY, Q.C, M.P.
Wi Ce-President: ALEX. SUTHERLAND.
i
te for Booklet giving all particulars,
W. 8. DINNICK, Manager
k_
\ - T T

THE
PROVINCIAL
TRUST
COMPANY

OF ONTARIO
LIMITED

Temple Builging, - TORONTO

TRUSTS

ot ev, .
as Ty description acceptd ad executed, Acts

Ministr; : .
a lministrator, Executor, Guardian, Assignee
™ Liquidator, ! §

- LOANS

Oney j
pre‘,eg in any amount upon real estate or ap-
collaterals at lo vest market rates.

SIR RICHARD CARTWRIGHT, Prest.

8. ¥. McoK
. INNON,
JAMES SCOTT,

V;. J. M. TAYLOR, Ac'iug Manager.
Tust and Safety Deposit Departments.

} Vice-Presidents,

the railway commitee was instructed to
act in conjunction with the railway com-
mittee of the city council to impress on
the G.T.R. the need of better station ac-
commodation.

BRANDON BOARD OF TRADE.

The Brandon Board of Trade, at its
annual meeting, after discussing freight
rates, decided to call a meeting of all the
representative men in the west to discuss
railway and transportation questions gen-
erally, the meeting to be held in Brandon,
February 28th. Officers’ reports showed
the Board to be in good financial condi-
tion. The following officers were elected:

President, W. A. Machaffie; vice-presi-
dent, F. Nation; secretary-treasurer, K.
Campbell;  council,  Messrs. Charles

Adams, A. C. Fraser, E. L. Christie,
John Hanbury, D. A. Reesor, I. R
Strome, G. R. Coldwell, D. M. McMillan,
W. L. Harcourt, William Zink, F. W.
Smith, J. M. Brown.

WHITBY BOARD OF TRADE.

At the annual meeting of the Whitby
Board of Trade, the work of the year
was reviewed by Mr. Dow, the president,
and a resolution was adopted asking the
town council to allow the Board to co-
operate with it in the suit against the
G.T.R. The following officers were elect-
ed: President, John Ball Dow; first vice-
president, G. V. Martin; second vice-presi-
dent, J. Ferguson; treasuref, J. D. How-
den; secretary, A. H. Gibbard; council,
L. T. Barclay, F. Hatch, G. Cormack, D.
Galbraith, G. A. Ross, F. H. Annes, A.
T. Lawler, R. L. Huggard, C. King, J.
Rutledge, J. H. Long, J. A. Watson, J.
Burns, J. Shaw, J. E. Farewell, S. M.
Newton.

SEAFORTH BOARD OF TRADE.

The Seaforth Board of Trade held its
annual meeting last Friday night, when
encouraging reports were read, and pre-
parations made for pushing good work
during the coming year. Officers were
elected, as follows: President, A. Young;
vice-president, James Scot; secretary, W.
D. McLean; treasurer, W. K. DPearce;
council, F. Holmestead, M. Y. Maclean,
F. C. G. Minty, D.* D. Wilson, J. G
Greig, G. Sills, J. L. Killoran and W. D.
Reid.

1

WINNIPEG PRODUCE EXCHANGE.

—

Errrai

t'}:::I""‘“F'E"" and throughut the Province of Mani- |

W g 2 The Monetary Times is re d
. presented by Mr.
- BARLEY, at 357 Cumberiand St., that city.

Murray's Interost Tabis.

Revised Edition.
Most complete Tables in the marke:
—24, 3, 34, 4, 44, 5, 54, 6, 64, 7, T
and 8 per cent. From 1day to
On $1to $10,000. Apply to B. W.
MURRA Y, Accountant's Office
. Supreme Court of Ontario, Toronto
eeeese. O Ontario.

: -i-'h only
Sh

Fruit and produce merchants of Win-
i nipeg have organized a produce exchange
| for the purpose of regulating the importa-
tion of fruit, arranging for satisfactory
freight rates, procuring Government in-
spection of apples, and in other ways
facilitating the carrying on of business.
he officers elected for 1900 are: Presi-
dent, R. R. Scott, of the MacPherson
Fruit Co.; vice-president, R. A. Rogers,
|of the Parsons Produce Co.; secretary-
treasurer, Joseph Carman.

TO THE TRADE

Galvanizing ....

of all descriptions done i» addition to our extoasive
Windmill, Pump & Water Material lines.
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantic Ave., TORONTO, ONT.

RSTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

CHOMAS FLYNN.
JOHN L, COFFEE.

19 Roard of Trade Building
Tovonto, Outarie

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province ot Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in bis hands.

Address communications to

W. BARCLAY STEPHENS,

18 St. Sacrament Street. MonTeR®AL, Que.

JGATAG NAGHINE.

Rotary and Hand,

The latest and most modern ap-
pliances for the production of
large numbers of circulars, no-
tices, price lists, market reports,
examination papers, etc. Business
and professional men should inves-
tigate these machines. Catalogue
free.

SOLE AGENTS:

CREELMAN BROS. TYPEWRITER CO.

15 Adelaide St. F., TORONTO, ONT.

Evtl;he latest
Official Test of the

E New American
{
)
E
é
!

wYywvVvVVvyvevy

Turbine

At Holyoke proves it
to be the Ilost
Powerful and Most Efficient

<
4
1
<
L
<
<
L
L
1
1
4
4
¢
4
L
b
Water Wheel made.
We turnish it in sizes to develop trom 3
h.p. to over 500 h.p. under 15 ft. head, fitted

with the latest liftin

cylinder gate or swirg
gates, and on vertical or horizbntal shafts as
required. Heavy machine dressed gears, iron
bridgetrees ,grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LiMiiED
' OWXEN SOUND, UNT.
Montreal Ofice—Y. M. C. A. Building. ;
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ISSUES OF

Scrip Stock

s

J. W. FLAVELLE
President

A. E, AMEs
Vice-President

W. T. WHiTE,
Manager

Capital,
$1,000,000.00

INING and
other Stock
is made more
saleable if coun-
tersigned by a
Trust Company,
because the public
have confidence
that there hasbeen
no over -issue of
such stock either
through mistake or
fraud.

The best guar-
antee to the pur~
chaser of Scrip
Stock is the em-
ploymentofa Trust

Company asTrans-
fer Agent and
Registrar ofShares
by the Corporation
issuing the Stock.

SN
LSS
~ National Trust Co.,

Cor. King and Limited
Victorin Nts., TORONTO

MANY OF THE
Best Manufacturers

are now issuing Catalogues printed
on the celebrated

Photo Book Paper

because it prints pertectly and is stronger, more durable,
ust as handsnme and cheaper than coated paper. Ask
your printer for samples, or write for pamphlet to

APER LOs 10RONTO and
Caapa P ToR an

LiMITED.

Business
Men |

with foresight never pass by our
goods to buy inferior qualities—they
see the immense business advantage
of purchasing good and correct mer- i
cantile stationery. All the largest |
and best concerns know our :

White
‘Smooth-
Finished
Writings |

We have a large number of grades,
with White Envelopes to match all
qualities and weights. Ask your sta-
tioner or lithographer for our goods ;
if he does not handle them, write us

o |
The Barber & Ellis Co."

|
TORONTO, ONTARIO 1

Mercantile Summary.

F. A. LemoN, of Ingersoll, has bought
the drug business of R. Reekie, St.
Thomas.

JoN BrowN, M.P.P., has been ap-
pointed a director of the Perth Mutual
Fire Insurance Co., vice William Mowat
resigned.

H. H. SUTHERLAND, who has been
travelling for Schofield Bros., Halifax,
has bought out Norman Macdonald, of
Sydney, and will go into the hardware
business there.

THE New Brunswick Cold Storage
Company, Limited, has applied for incor-
poration. Its object is the erection of cold
storage warehouses at St. John, and other
points throughout the province.

THE Odgen and Hicks sawmill property
at Midgic, in Sackville, N.S., has been
sold to Messrs. Pelton and Beharrel, of
Ambherst, for $23,000. The property in-
cludes several hundred acres of timber
lands.

A LANDSLIDE at Spuzzum, B.C., covered
1,000 feet of C.P.R. track, and when a
temporary track was built around it, a
second slide submerged that. It took

over two days to dig out the original
track.

Tur McLaughlin Carriage Co., Oshawa,
who were burned out a short time ago,
are actively preparing for rebuilding.
They have purchased 400,000 brick from
Mr. Harry Hall, of Cobourg. The by-
law, granting the company a loan of
$50,000, was carried by an almost unani-
mous vote.

A ToroNTO syndicate has applied to
Hon. E. J. Davis for a pulpwood conces-
sion on the Montreal river, in the Temis- |
camingue district, They propose to spend‘
$100,c00 0on a mill for the manufacture of
pulpwood. Among those interested are
Dr. Lynd, E. F. B. Johnston, W. C. Phil-
lips, ‘Robert Davis, William Kerr, Peter
McArthur, John Grey, John Ferguson,
and W. R. White, Pembroke, \

Tue annual meeting of the Edwards-
burg Starch Company was held in Mont-
real on 18th inst, The following officers
and board of directors were elected for
the ensuing year: President, George F.
Benson; vice-president, William Strachan;
secretary, John D. Reid. Board of direc-
tors—Robert Mackay, Charles R. Hosmer,
Robert Cunningham, Angus W. Hooper,
William Strachan, John D. Reid, and
George F. Benson.

Tne Dominion Commercial Travellers’
Association Board has chosen the follow-
ing honorary directors for the districts
named: Toronto, Ont., J. G. Galbraith;
Quebec, L. Goudreault and J. A. Tran-
quille; Hamilton, Ont., J. E. Bizzey; Lon-
don, Ont., 7J. Mattinson; Halifax, N.S,
John A. Macdonald; St. John, N.B, 7J.
S. Harding; Ottawa, William Percival;
Brockville, Ont., D. Derbyshire; Belle-
ville, Ont., D. McLean; Kingston, Ont.,
George Smith; Winnipeg, Man., J. R.
Wynne; Sherbrooke, Que.,, W. R. Web-

ster; Moncton, N.B., J. A, Robertson;
Vancouver, B.C, A. E. McNaughton.

CHAS. W. MACK

Manufacturer of

Buck’s Patent Flexible

and Wholesale and Retail Dealer in and Manuf
of alt other

RUBBER STAMPS,

um”
Seals, Stamp Pads, Ink, Sign Markers, Automa':: N 1f-
berers, Rubber I'ype, Racks, Cheque Protectors:
Inkers, Stencils, Ink and Brushes.

to THE
IN FACT WE HANDLE EVERYTHING KNOWN
TRADE—AND DO IT RIGHT.

11-13 King Street West, to.
Telephone 1872, ’ Toron —-

HE ONTED ELECTRG 0

LIMITED

SUCCESSORS TO

W. A. Johnson Electric €0

The Thompson Electric CO;'

The Toronto Electric Moto
Co., Limited

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA _

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANU_FABTUBERS

st. W
AgeEnTs—]. SPROUL SMITH, 24 Wellington
loronto. DAVID KAY, Fraser Building, Mo"“‘e‘l

1
JOHN HALLAM. Toronta. Specia! Agent for Be
W arps for Ontaric.

Mills —New Brunswick Cotton Mills
rJohn Cotton Mills.

A CH
orf(FlcE &S|T

8t

PRESTON oNT

FINE BANK.OFFICE,COURT HOUSE AN‘
DRUG STORE F\TTINCS
A SPECIALTY W FOR CATALY
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In Stock and for
Import :

ALUM
BORAX

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in

D
TY Goods, Smallwares and Fancy
Goods.

Hoplefo0ts for the celebrated Church Gate brand of

34

7 St. Paul Street - MONTREAL
WHOLESALE ONLY.

\

Sicilian Asphalt <t
Rock, Powdered

Highest grades only
and MMastic.
801.. e H. &. B, AVELINE & GO.
Bgents in Canada. Oatania, Italy.

: 8
McLAREN & €O., 706 Oraig St., Montres

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL

Wl . . \yarnishes, Japans

‘“M Printing Inks
Ly Groase, 36. | White Lead

\

THE CANADIAN
GOLORED COTTON MILLS CO.

. Cottonades, Tickings, Denims, AWn-
;:s; Shirtings, Flannelettes, Ginghams,
Phyrs, Skirtings, Dress Goods, Lawns

tton Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

Montreal and Toronto.

Purest and Best for Table and Dairy.
No Adulteration. Never Cakes.

MMercantile Summary

Tue Union Hat Works, of St. John's,
Que., have opened a wholesale branch in
Vancouver.

Jonatuan T. Woop, of Rockwood,
has bought the Bragg mill property in
that village, and converted it into a
weaving and knitting factory.

Mz A. S. BUrcHELL, late manager of
the Merchants’ Bank of Halifax, at Wood-
stock, N.B., on leaving to take his new
position elsewhere, was presented with an
address and a handsome watch chain, by
the business men of the town.

AT the annual meeting of the share-
holders of the Hamilton and Barton In-
cline railway, a satisfactory financial state-
ment was presented, and a dividend of
314 per cent. declared, in addition to add-
ing to the reserve fund. The following
officers were re-elected: George E.
Tuckett, president; John Dickenson,
M.L.A., vice-president; Leopold Bauer,
secretary-treasurer. The other directors
are C. S. Murray and John Clark.

Tue London and Port Stanley railway
shareholders, at their annual meeting,
found that the lessees of the road, the
Lake Erie & Detroit River Railway, had

paid the rent according to agreement.
The report of the treasurer, Mr. John
Pope, showed receipts of $12,802.39;

$205.79 of this amount represented a bal-
ance from 1808, and the remainder repre-
sented rental of the road; $12,596.60 was
paid over to the interest account of this
city. The following directors were elect-
ed: Ald. W. Gerry, H. M. Douglass, H.
A. Stevenson, Neil Cooper, H. Dreaney,
J. Garratt, G. C. Jolly, J. H. Pritchard
and Thomas Jenkins. Mayor Rumball
was chosen president, and Ald. Douglass
vice-president.

AT the annual meeting of the Ottawa
Trust and Deposit Company, Limited,
the result of the year’s work was reported
satisfactory. The amount of estate
moneys entrusted to the care of the com-
pany in 1800 was more than three times
as large as that in 1898. The following
gentlemen were elected as directors: Alex.
Fraser, president; George P. Brophy, first
vice-president; W. Y. Soper, second vice-
president; C. A. Douglas, J. W. McRae,
William Scott, W. D. Hogg, Q.C.; S.
H. Fleming, John I. MacCraken, Peter
Whelen, George Goodwin, Thomas Work-
man, Hiram Robinson, W. H. Comstock,
M.P., Brockville; A. H. Edwards, Carle-
ton Place; J. H. Francis, Pakenham; B.
Rosamond, M.P., Almonte; H. A. F. Mc-
Leod, C.E.; George S. May, James Gil-
lies, Carleton Place.

J Mg,

(
-

SUSPENDERS

GUARANTEED

ISLAND CITY
Pure ngtc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manutactured by

P. D. DODS & CO., 188 & 190 MoGill St.

MONTREAL
100 Bay 8t., Toronto.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 37! Aqueduct St.

MONTREAL

THE CANADA

Suear Refining Go.,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest andj Bes
Machinery, not surp d an

LUMP SUCAR

In 50 and 100 lb. boxe

¢ CROWN '’ GRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARY

Of allGrades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

O1 high class syrups, in tins 21b . and 8 1bs each.
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C. B. PETRY —cumm

ccountant, Trustee and
Financial Agent

24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

NO’I‘ICE is hereby given that an application will be
made to the Legislature of the Province of On.
tario at its next session by the Canada Perm®ment and
Western Canada Mortgage Corporation for an Act to
confirm the Act of Incorporation of the said Corpora-
tion, being 62 and 63 Victoria, Cap., 101 (Parliament ot
Canada), and all things done or to be done under the
said Act, and to confirm or confer all powers conferred
by the said Act and tor other purposes.
T. G. BLACKSTOCK,
For the Applicants.
Dated at Toronto this 10th day ot January, 1900,

NOTICE

is hereby given that an application will be
made to the Legislative Assembly of the Pro-
vince of Ontario at the next Session of Parlia-
ment by Remigius Elmsley, Esquire, Executor
and Trustee of the last will and testament of
Charlotte Elmsley, late of the City of Toronto,
in the County of York, widow, deceased, for an
order extending the powers conferred upon
him by the said will, and enabling him to bor-
row moneys and mortgage the lands of the said
estate to secure the same.
Dated Toronto, Nov. 3oth, 1899.

E. TAYLOUR ENGLISH.
Solicitor for Applicant.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cuisINE, cen-
tral location and general comfort are
reasons for its popularity. . . . .
Rates, from $2.50 HENRY HOGAN
to $5.00 per day Proprietor.

Wm. Barber & Bros.

GEORGETOWN, = = = ONTARIO,
MANUFACTURERS OF
Book Papers, Weekly News, and

Colored Speciaities
JOBN BARERf.

SN

VYV

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makesof stoves :
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by J. M. Williams & Co.), Brilliant,
Brilllant Range & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
formerly made by the Toronto Stove

0.) and for all makes of Jno.Findlay &
Sons’ stoves. Also for all kinds bear-
ing our name.

WN, BLENDINNENG & SON

te. Cunegonde,
MONTREAL, QUEBEC

I~ 18g9 the Ottawa & Gatineau Railway
carried 97,500 passengers, an increase of
11,000, as compared with 1898..

St. StepHEN, N.B., imports for the
past year, $233,000 dutiable goods, and
$308,446 free goods. Exports were
$208,391.

F. W. HynNDMAN, insurance agent of
Summerside, P.E.I, has taken his son,
J. O. Hyndman, into partnership, and the
name of the new firm is Hyndman &
Company.

Tue Burrell-Johnson Iron Works, at
Yarmouth, were sold at auction last week,
Mr. Bradford Cann being the successful
bidder, and the price, $35,000. The works
will be operated.

Tue Ontario Glass Company’s factory,
at Kingsville, started up last week with a
force of 100 men, and a goodly number
of orders on hand. Natural gas is used
in all the furnaces.

P. G. McSweeNn & Co., dry goods
dealers, Amherst, N.S., have assigned to
J. McD. Hains, Montreal. Isaac G.
Phalen, Springhill, N.S., dry goods. has
assigned to A. B. Etter.

THE Canadian Ladder Co. have arranged
for a site for their factory at Leamington,
on land north of the LLE. & D.R.R,,
where the engine house, which was burn-
ed last winter, formerly was.

Davis & Soxs, Kingston, are building
a steamer for Captain Noonan, for service
on the Rideau between Ottawa and
Kingston. They also have the contract
for a 70-foot passenger steamer for a Rat
Portage firm.

DuriING 1899, the total number of pas-
sengers on the Canada Atlantic Railway
was 283,421. Of this, 173,876 were car-
ried on the main line of Canada Atlan-
tic, and 109.545 on the Ottawa, Arnprior
and Parry Sound division. The increase
compared with last year is marked,
especially the tourist traffic during the
summer months. ’

THE interesting news comes from
Chicago that trading in puts and calls,
or the payment of any money in connec-
tion = therewith, will hereafter be a dis-
honorable transaction, if carried on in the
exchange room of the Board of Trade.
That much was decided by the adoption
of a resolution at the first meeting held
by the new directors of the board, and
this, a despatch says, is the first act in the
reform movement which carried the new
officers and five new directors into office.

AT a meeting of the merchants of Van-
couver, B.C., called to discuss trading
stamps, it was generally agreed that trad-
ing stamps were not a commercial suc-
cess, as regards the business community,
and the meeting pledged itself to do all
in its power to do away with ‘‘the trad-
ing stamp evil.” A committee was ap-
pointed to get the suggestions of retail
merchants to an agreement to that effect.

CoLLINGWOOD steel shipyards are ex-
pected to be ready to commence oper-
ations by May 1st. The Bulletin states
that Captain McDougall is away at pres-
ent contracting with manufacturers for
machinery.

DuRING the year 1899, the grain received
at Depot Harbor figured up to 13,6275
bushels.

D. W. Karn & Co., of Woodstock, have
orders on hand for five pipe organs for
churches at different points in Canada.

WORD has come by cable of the launch,

last week, of the twin screw steame’
“Tunisian,” 10,300 tons, for the Alla8
Line.

THE shipments of coal from Spriﬂghfll’
N.S.,, for the eleven months ending W
November, are 29,906 tons ahead of the

shipments for the same period last
year.
THE Vancouver Industrial and CodV

mercial Association is a new organizatio®
established to encourage manufacturers 10
locate in the Terminal City. Mr. Charles
Woodward is the chairman.

Mgr. Rosert THoMPSON, of St. Johm
has resigned as director of the Bank
New Brunswick, owing to the pressw®
of other business, and his place has bee?
filled by the election of Mr. F. T. Start-

WE gather from the Quebec Official
Gazette, that Messrs. Louis Cote, €X°
manufacturer of St. Hyacinthe, an
Samuel Coulson, manufacturer, of Mont-
real, have been appointed members ©
the Council of Arts and Manufactures.

THE wholesale and retail crockery fir®®
of James A. Skinner & Co., Vancouvel
B.C,, has dissolved partnership. R.
Skinner retires, and the business will D€
continued under the name of F. Buns-
combe & Co. Mr. Bunscombe was mat-
aging partner of the old firm.

APPLICATION will be made to the
Dominion Parliament to incorporate 32
railway in Yale district from a point
where the Kettle river intersects the intef”
national boundary to Phoenix mining
camp, with branches to the Columbia and
Western railway, and to Summit mining
camp and to Greenwood.

SURELY here is something new. A¢™

cording to an English exchange, a new
Norwegian legislative programme con”
tains the proposition for enactment of 2
system of insurance against incapacity t0
earn a livelihood. By a vote of 15 to Ir
the Swiss National Council has passed 2
bill providing for compulsory insurance
against sickness and accidents, which,

adopted by popular vote, will go int®
operation January 1st, 190o3. The sub-
sidy proposed by the bill amounts to about

$1,700,000 a year.
mm—"

Business ﬂppurtul;ﬂ;

The advertisers have an opening in their

business (established 1840) for an active part:
Business is up to date, pro-
Connection strictly

ner with capital,
gressive and profitable.

first-class.
Address
* OPPORTUNITY,”
Box 459, care of Monetary Times,
Toronto, Ont.
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Canadian Manufacturers

desl:ous of opening an Australian connec-
ton are requested to correspond with
8CorT, AENDERSON & €O., Syd-
ey, New Bouth Wales. References:
Bank of New South Wales, Syduey; J. S.

Lazke, Esq., Canadian Government Trade
Colmnisslo;;e,' Syduey.

Short Talks on Advertising”

4 pages, 193 illustrations ; sent post-paid

P :n receip.t of price,

by Per binding, lithographed cover, 25 cents.
oth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

“
"ldtﬁ']’;‘wB.ales' Masterpiece. It is interestingly ahd
ble o, Titten—more readable than one would believe
is illusttn 80 hackneyed a subject as advertising—and
turg ¢, ma;'ed by pictures intended to lend a humorous
Who wap 0¥ of the sentences in the text. For those
booy will ba g2neral idea of advertising principles, the
Thom jiq sebtm‘n.d valuable, and even the readers to
lntegegyy;> Subject is more than familiar will find it an
Wothegmt 0MmPpanion for a leisure hour. It is full of
~Geo" . SVery one of which rings with a true note.”
“ Excé“ent ‘&‘; 1 .
Dteregyi ork."—Buffalo Evening News.
“ Lively Ubg and profitable."— Baltimore Herald,
elogrgy, 204 Sensible.”—Philadelphia Evening

N sx‘,‘;’f},?me and Clever."—N#y York Press.
* Shoulg beread twice,"—Cleveland World,
e Pre be on the desk every advertiser.”—Cleve

“
Best thi;
“ :s‘(thmg we have seen."—Buffalo Express.
P“ Verypri&ctlcal and helpful."— Minneapolis Journal
?xu‘Dﬁp:. vertiser may read with profit."—St. Louis

Mr, .
b“&ln:SSB““’S Has rendered a service to all progressive
“ Mogy {no"-"~Philadelphia Record.
%& Oteresting of all instructive Books."—Buffalo
. Nl&l)ltlh?:. ideas of value."—Cleveland Leader.
e rs bumdrum or commonplace."—Buffalo
ull .
”"ti.e:.f” Snappy, commonsense hints."—Boston Ad-

%
trin:
. ;},‘:ggtatld readable.” Baltimore American.
P g ShOuld‘ ail to prove interesting.”— Pittsburg Press.
’l’lla,d, be in the bands of every business man."—
Uphiq, Ledger.

Business
Obtained |

by

Cate

‘hon.liezd sche.mes and doubtful enterprises is surely
un‘lluh’i :Misrepresentation and fraud backed up by

S as surely the forerunner of failure,

thg Iruﬁ_SPfamotor Company have been the first to give

Telighg EOW"S and manuticturers of Canada a strictly

Which, is .‘Chi['e for a variety of purpo es, the latest of
PPlying coal tar as’a raint mixture.

It is a brass
machine being
so perfect in
its mechanism
that it will
whitewash, dis
infect, aint
with almost
any known
mixture — as
well as spray
fruit trees.

It is thesub-
ject of more
pa‘ents than
-xist on all
other appli-
ances together
—and yetit1s
sold as low--
or nearly as
low — as any
other sprayer
in the market.

We wi
§P'amot::n also sell you the chemical to use with the
Be oq Yy a d"r vou cai get it from your dealer yourself.
c‘e:d Striety ' 20tage wa offer you ia this is it is guaran-
PYTighteq 0T, and at the luwest possible price.
ted Treatise tree. -

Address

SPRAMOTOR COMPANY

68-70 King st., LONDON, CAN.
this paper,

MRr. E. F. CraiG, who has been vice-
president of the Montreal Corn Exchange,
for the past two years, has been nominated
for president, by Mr. Alex. McFee, the
retiring president. Up to Tuesday Mr.
Craig’s nomination was the only one.

AFTER an experience in the shoe busi-
ness of fifteen months, in this city of
Toronto, Connor Bros. have assigned.—
A receiver has been appointed to look
after the affairs of the Imperial Piano
Co., Toronto,

AFTER doing a nice hardware trade in
this city for more than twenty years,
F. W. Unitt has assigned. The principal
cause of his trouble was too heavy invest-
ments in real estate some years ago. Late-
ly he has been sued on a mortgage for
$10,000. He owes about $25,000.

THE Montreal inspector of buildings,
Mr. Pierre Lacroix, has just completed
his report for 1899. There were 357 build-
ings erected during the year, represent-
ing a value of $2,370,080. These buildings
include 606 dwellings, 38 stores, six store-
houses, and six factories.

AT the regular quarterly meeting of the
British Columbia Board of Trade, the sub-
ject under discussion was the proposed
wagon road from the Coast into the
Omineca country. A deputation was ap-
pointed to wait on the Government and
urge it to do its utmost to open up the
country by the most favorable route.

Tue Hamilton, Grimsby and Beams-
ville electric railway company report a
prosperous year. Receipts amounted to
$44,670.75; disbursements, $27,720.87. Two
dividends of 4 and 1% per cent. were paid
during the year. $35.472.17 in paid-up
stock was presented as a bonus to paid-
up shareholders. This takes the place of
net revenue that should have been paid
out, as dividends being used to meet ex-
penditures for construction work.

W. F. JaMESs, who has carried on a small
tailoring business in London for several
years, has assigned, owing to the stress
of strong competition. He was formerly
a partner in the firm of Galpin & James,
in that city.——An offer of compromise
is made by R. M. Young, grocer, in Ham-
ilton. A week ago he sold the stock at a
discount of 20 per cent, on which he
realized $348. It will be seen that this is
g small dividend on the $1,830 he owes.

A pruGGisT in Galt named D. A.
Dickson, after making several changes in
location, removed to Galt one year ago.
Since he has been in business his father
has frequently assisted him. In that town
competition among druggists is very
keen; indeed, it is a case of survival of
the fittest,” and Mr. Dickson has succumb-
ed and is compelled to assign.——About
twelve months since, James McComb
went from Peterboro to Parry Sound, and
opened a general store at the latter place,
under the name of McComb & Co. The
change evidently did him no good. Now
he assigns. William J. Clark bought the
confectionery stock of D. Tracksell, at
Seaforth in November, 1896. A short time
ago he sold out, and now makes an as-
signment. Formerly he was a stage
driver.

BANKERS

From the following list cur readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACTOC%. Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS.ROSSER.

ALLISTON, Simcoe County. GRAHAM & KNIGHT

MHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

NORTH-WEST TERRITORIES

WAPELLA, Assiniboia, N. W. T, R, A. PEASE &
CO. (with Branch Office at Moosomin, N.W.T.)

ANTED—Honest man or woman to travel for

large house ; salary $65 monthly and expenses,
with increase; position permanent; incloce self-
addressed stamped envelope, MANAGER, 330 Caxton
Bldg., Chicago.

G. H. Adams & c.

ANUFACTURERS’
AGENTS and
COMISSION

semmmee=——1ERCHANTS

Flinders Lane, MELBOURNE,

Clarence Street, SYDNEY,
and at FREMANTLE, ADELAIDE,
BRISBANE and N. Z.

Will be pleased to cofrespond with Canadian Manufac-
turers and Exporters desirous of opening up
direct relations with Australasia,

NOTICE

1s hereby given that the Toronto Hotel Company will
apply to the Parliament of Canada at its next session
tor an Actin confirmation of the provisions of the Ac
of Incorporation of the said company, be ng 62 Vict.
cap. 110 (Ontario), and in particular confirming the pro
visions contained in Section 9 and the Schedule of the
said Act and conferiing the powers contained in the
sald Section or powers of a like character and for other

purposes.

BEATTY, BLACKSTOCK, NESBITT
CHADWICK & RIDDELL,
For the Toronto Hotel Company
Dated at Toronto, 3rd January, 1900.

Profitable Advertising
and__
Art in Advertising For1300

The handsomest series of cover desiens ever exe-
cuted for a journal of this character will appear on Pro-
fitable Advertising during the coming year. These de-
s gns alone will be worth the subscription price The
quality of the contents will be in keeping and many new
4nd valuable features will be presented.

The readers of The M neta y Times appreciate gnod
typography. Profitable Advertising is superior in
this respect and offers more for ths money (8v large
pages per month) than any similar medium—all bright
original matter, and fully illustrated.

*Send 8100 for year’s subecription. Foreign price
$1.5) per year. Sample copy l0c. it you mention The
Monetary Times. Address

Profitable Advertising and Art In Advertising,
No. 227 Washington Street,
BOSTON, MASS,

KATE E. GRISWOLD, Pub'r.
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TO INVESTORS.

An old established Manufacturing Company doing a
large and increasing business, having disposed of the
larger portion of its recent issue of Seven Per Cent.
Preferred Stock to leading capitalists, wishes to meet
with a desirable party who is in a position to take up the

whole ora part of the balance ($25,000).

A young man

who would be capable of taking a position in. the busi-

ness is desired. References

unexceptionable. Enquiries

to ¢ Manufacturer,” Monetary Times, Toronto.

WANTED

A business manager with from five to ten thousand :

dollars for a manutacturing iron house. Address, statiny !

experience and references, Box 459, Monetary Times,

REMOVABLE LEAF

PERPETUAL LEDGER

CANADIAN PATENT 58141,

al.‘hh is the latest and most improved Leat
der in the market. Perfectly fiat opening.

The leaves are securely locked in place by
our New System of double locking, making 11
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-

! TrE Cloak Manufacturing Co., in this

city, whose trouble we referred to last

! week, has assigned, with liabilities of $96,-
- 000, and nominal assets of $57,000. Next
{ week the creditors will meet to consider
' the situation.

"IN British Columbia, R. V. Bullock,

cigar dealer, Chilliwack, has sold out, and
is reported away from that place——Hol-
land Bros., grocers, Kamloops, have gone
behind in meeting their bills, and the
mortgagees have placed a man in charge,
who is now taking an inventory.

A FIRM of general storekeepers and

serted instantly without displacing other leaves ; ranchers, Eaton and Paxton, at One

or injury to the leaves taken out.

e Brown Bros. Limited

Account Book Manufacturers, Stationers,
Bookbinders, &c.

64-68 KING ST. EAST, TORONTO

P 9%?%’

¢
FOR PRINTING ON /
FOR WRITING ON g
]

FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

SRGHOHGNGH S W SRGHSHE NS ISy
Stipulate for our Paper when giving
an order to the printer.

S OROHGHOHST M-S SHERGI S S
ALL WHOLESALERS

MILLS AT CORNWALL
Aa e aa a2 f L VS VY VYV )

§Toronto Paper Mg, Co.

Hundred and Fifty Mile House, in the far
west, succeeded to their fathers’ estate,
which was worth a considerable sum, ten
years ago. Not being able to make money,
they sold their store three months ago,
and now they have assigned.

J. G. JonEs, an apple and poultry dealer
at Exeter, has met with serious losses in
shipping fruit during the last two years,
and is now obliged to assign——A Lon-
don, Ont., bicycle firm, named W.
Mann & Co., has also assigned. At the
end of last summer they claimed to have a
good year, and a month later motgaged
chattels for $12,000. Recently they
have been sued, and the result is as al-
ready stated.

W. A, MircHELL has assigned. After
carrying on a jewellery store in Brampton
for twenty years. He owes the landlord
a considerable sum, and when this claim
is satisfied, it is feared there will be but
little left for the creditors, who have
patiently waited long for their money.——
After acting as a clerk for a dozen years,
William A. Gay bought out the grocery
department of H. Walker & Sons in
Guelph, paying $2,200 cash for the same.
A kind-hearted uncle advanced the
amount. Now he owes $3,700, and has
nominal assets of only $3,000.

:
Wmm

. Gold Medals, Pars, 1878 :1880. s
Of Highest Quality, and Having
Greatest Durability ae Therefore

CHEAPEST.,

mmmmm

THE rails on the Midland Railway ar¢
all laid from Windsor to Truro, with
exception of the bridge, which is not yet
finished. )

THE British steamer, “Marsepequa,” will
take a cargo of hay from St. John, N.B.,
to South Africa, for the British War De-
partment.

THE Acadian Recorder reports a boom
in hay, at Halifax, with the price 50 P€F
cent. higher than at this time last year
There is a heavy demand for Newfo
land and Cape Breton.

Lrovyp’s foundry and machine shoPr
Kentville, destroyed by fire last week, 8-
tailed a loss of $15,000, and threw sixtee?
men out of work., There were $8,000
orders on hand at the time of the fire.

It is reported that W. H. Faulknef
clothier and furnisher, at Monctof
N.B, is offering 17 cents on the dollar-
He was in difficulties in 1898, through
overbuilding, and then compromised 8t
65 cents,

THE Canada Atlantic Railway will build
another elevator at Depot Harbor this
year at a cost of $250,000 or $300,000.
is to have a capacity of 1,500,000 bushels-
Mr. J. R. Booth giges an emphatic deni
to the story that the C.A.R. had bee?
sold to an American syndicate for $14”
000,000.

FoLLowING close on a suit for $1,046
entered by a Montreal dry goods housé
an assignment is made by I. G. Phelan,
general dealer at Springhill. N.S. Mr.’
Phelan has been in business at Springhm
for more than a dozen years, and has
hitherto paid in full, but his trade of laté
has diminished under keen competition-

ONE of the G.T.R. superintendents
Mr. Arthur White, has been spending 2
week in North Midland and Georgia®
Bay lumber districts. He tells of great
activity in lumber camps, the only draw-
back being the lack of snow, in order t©
get the logs out. If lumbermen can only
get five or 'six weeks of sleighing, more
lumber will be handled than ever befor®
in his opinion.

MorrisoN Bros., general storekeeperSs
at Boissevain and Minto, Man., succeed-
ed to the business of their father in 1894
At that time they had a surplus of $3,500-
But already they have made an assig?
tent.——A meeting of the creditors
Merry & Williams, who are implement
agents in Carman, Man., has been called:
At one time the firm were understood t©
have a large surplus.——Another meeting
of creditors called is that of A. Gries
brecht, general storekeeper, at Altona.

EDoUARD BARABE has been a promiﬂe“t
merchant at St. Jean des Chaillons for 3
good many years, but has not achieve
success, having just had to assign, and 2
meeting of his creditors is called for the
3oth inst. He has always shown a tend-
ency to keep too many irons in the fire, a0
in addition to his store business carTi€
on a sawmill, a farm and a tug boat of
the St. Lawrence. He has also in t
past been interested in different outside
ventures, such as brick-making, a buttel
factory, etc. His commercial ambitio?
will now perhaps have a chance to cook
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lea di:s AE. Roe1NsoN, who has done a
) € millinery business at Windsor,
10T the past twenty-three years, is

e
po,-:;;g 5§ cents on the dollar. She is re-
Whey Shas having failed before in 1896,

€ owed some $10,000.

in S:l?:nweek we were technically wrong
Cofnpang ;ha‘t the co-operatlve Knitting
e°Dles’yK ecame mcqrporate'd as the
shoy]g N mttl.ng Syndicate, Limited. We
¢ ave said that the newer company
OD%afi::" the old business of the Co-

Co, and we find that Mr.

unt . ‘
is stiﬁr' _VVhO. is one of the new directors,
“sine Practically the manager of the
\“' Among other things, he com-
\QT‘
?&_
’ B ——

-Every new
Company that
has
advertised its
Prospectus
and solicited
applications
for stock
through the
onetary
Times has
Peceived
more replies
from readers
of this
Journal than
from any
other source,
and moreover.
Subscriptions
cCome in
from points
in British
Columbia as
well as from
the Maritime
Provinces.

r\‘. TR A" D AT SR s

The New York World,

‘Thrice-a-Week Edition

Almost a Daily, at the Price
of a Weekly

paThf.mOSt widely circulated * weekly” news-
of Tp.\% America is the Thrice-a-week edition
the re, New York Woild, Here are some of
eap 0nS Why it is easily the leader in dollar

is gllllrel:iahsm. her d .
ses g daily‘every other day, and is to all pur-
Very wee

k each subscriber receives 18 pages

a

1 :°1§ Price is only $1.00 per year.

Tts Virtually a daily at the price of a weekly.

worlg Dews covers every known part of the

and fiyeni 0 Weekly newspaper could stand alone

:',Flsl) such service. )

all of hrice-a-Week World has at its disposal
® resourees of the greatest newspaper in

plains that we used the term small, in
speaking of the company, but at the same
time he admits that their purchases of
yarn do not exceed an average of 500 Ibs.
per month. Certainly this quantity is not
very much for a syndicate to handle,
and ‘‘the large knitting combines,” so-
called, which their literature speaks of,
and which they profess to oppose, will
not be greatly disturbed by this sort of
opposition. We have not been able to
see the stock book of the company, which
should show amount of new capital sub-
scribed and paid up, but two of the direc-
tors assure us that they already have a
considerable sum, and that the company is
incorporated under the Ontario Com-
panies’ Acts, As we should be sorry to
misrepresent the company, we make this
explanation.

That there was no marked increase in
British Columbia’s export lumber trade
in 1899 is said to be due to the scarcity
of carrying tonnage. The Chemainus mill
alone is understood to have four million
feet of ordered lumber awaiting delivery
to different parts of the world.

CouNTRY failures are reported for the
week in Quebec province as follows: A
tailor named L. H. Gauvin, at Actonvale,
has assigned, owing about $1,500. In
1804 he settled at 40 cents on the’ dollar,
Too much liberality in the matter of
credits is said to be the cause of his
troubles.——]J. E. Legare, who began a
small general business at Lyster, in the
fall of 1898, is already embarrassed, and
a meeting of his creditors was held in
Quebec last week, when he proposed an
extension on liabilities of $1,000, but he
has since assigned——L. G. Froment,
grocer, at Joliette, whose business has
been reported declining for some time,
has assigned, after an unsuccessful en-
deavor to arrange a compromise. Lia-
bilities are said to be $5,000, included in
which is a dower claim of his wife for
$2,000——F. X. Hudon came from the

United States, and started a small store
business at Ste. Flavie, in the fall of
1897, which has not proved successful, and
he has assigned.—T. Cote, of St.
Hilarion, lately reported insolvent, has
succeeded in making a settlement with
creditors.——T. Pouliot, of St. Samuel de
Gayhurst, a farmer, carrying on also a
small store business for some years, has
assigned on demand of a Quebec firm.

STOCKS IN MONTREAL.

MoNTREAL, January 24th, 1800.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable tor
Investment by Trustees and Insurance Companies and
tor Deposit with the (Government, always on hand.

GEO. A. STIMSON & CO.,
- 24-26 King St. West Torcnto, Ont.

HEINTZ
TRAPS
SAVE
STEAM

Increase
Produetive
Power

Descriptive Circular mailed on receipt of post card,
Interesting to all steam users.

3 :i;“’ow ( .
it
Keep

the only thing of the kind
In Canada, A most vom-
plete and rallable record of
Failurgs — Compromises —
Business Changes—Bills of
Ostcd Sale—Chattel Mortgages—
Writs and Judgments forthe
nAY / viced reference books four
times a year.
R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.
El EVA'S'
' Commercial Customs
relating to any part of British Columbia promotly
furnished. C work attended to with d h
F, J. LUMSDEN,
Accountant, Auditor, Assignee, and Geners)
Agent. Accounts investigated and collected. Prompt
returns guaranteed. Rocm 11, Inns of Court Building,
VANCUUVER, B.C, References furnished.

entire Dominion.
We issue carefullyre-
Broker and Forwarding
Agent. VANCOUVER, B.0. Reliable information

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor, Office, 361 Dundas Street, London,

COUNTIES Grey and Bruce colleotions made on
commission, lﬂdlxvalued and solc!, notices served

ding loan

lawyers and wholle-sale merchants

exj

" ls,:,im.’ef‘he wonder of modern journalism—

illst'y tHCa s Greatest Newspaper,” as it has been
A eg:‘ed—The New Yerk World.

Colnmpg. st of current fiction is found in its

hese
are onl
are others,  Ron

some of the reasoi:s; there
itand see them all.

THE WORLD,
NEW YORK, N.Y.

T e e e —

Closing Q.
Prices. 50
"% | Ont.
5 X
STOCKS, 2 ? 2
® g
) ] A general fi
Montreal ......... 262 250 | voferences
g’ntlario ;(l)'i
olsons
Tc;l:'ont.o 243
Aol L1 1 RPN U IR POVOUPON PPSTPTS RORRTRN PR
erchants 180
C ce 150
Union .. s
Hochelag 160
Nationale... .
M.Telegraph ... 173
R. & O. Nav. ...; 11y
Street Ry.-..xd| 289
Gas ....... . 190
C.P.R, wccovenne] 943
Lund Grant bds|........
N. W. Land... ..
Bell Tele. Co....
Mont. 4% nockl

given as
H. H, MILLER, Hanover

WALTBR SUCKLING & COMPANY. Winnipeg.
Real Estate Agents and Managers, 360 hfen
Street (ground fioor).

e undertake the management
of estates, collection of rents and sale of sity properties,
This agency has the management of over 400 dwellings
Over filteen years' experience in Winnipeg property
References. any monetary house in western Canada.

JOHN RUTHERFORD,
OWEN SBOUND, ONT.

Lioens¢ d Auctioneer for County of Grey.

Lands valued and sold; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mil -
sites in good locations to dispose of Loans effected
Best of referencer.
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King Iron Works

BUFFALO, N.Y.

arine

- Engines

e

LiMiTED

TORONTO, CANADA

' Manufacturers of

CANADIAN
RYE

Specialty
Is

pROPELLER WHEELR—and their excellence

is acknowledged all over the lakes.
Werite for prices.

- Distillers

‘ WHISKEY

old a specialty.

Aged Whiskies from 4 to 8 years’

PRIOE LIST ON APPLIOCATION

ANB AND

are a necessity in a saw mill
city of a mill one-third when logs are small, by
heavy and re-cutting all slabs on re-saw, using a
blade.
They make two plump boards out
. a bad face deal.

required to run one.

1f some large mills can use three and four,
surely find one profitable
particulars and prices.

CIRCALAR
—RE-SAWS

They increase the capa

slabbing
19-gauge

Transfers supply them and not over four extra men

you can

Will be pleased to send you

WATERQUS, =*sxr°™

“ It is not in vainglorious boasting
. « « butin the calm confidence of
well prepared and well-tested strength,
that the British American Business
College stands to-day the peer of
Canadian Colleges.”

GG

British
American
Busi.less
College

Y. M. C. A. Building, Corner Y d
McGill Streetg, TO’R(;N’?&O =

DAVID HOSKINS,
Chartered Acccuntaunt, Principal.

NUTHEN

Our Graduates are Successful
in their after Business
Career.

This College includes among its gradu-
ates Hugh Blain and W.D. Matthews, ex-
presidents of the Toronto Board of Trade ;
W. K. McNaught, secretary-treasurer of the
American Watch Case Co., Toronto; R. T.
Coady, Toronto City Treasurer ; and oth-
ers prominent in business and financial
circles.

For several years past the President of
the Toronto Board of Trade has made it a
kindly and helpful custom to present annu-
ally a gold medal to the student of this Col-
lege displaying the best general knowledge
of the subjects in the commercial courses.
During their respective terms of office as
president, Messrs. H. N. Baird, Stapleton
Caldecott, E. B. Osler, M.P., Edward Gur-
ney, Elias Rogers, and A. E. Kemp, have
been visitors at the College, addressed the
students and made a presentation of the
Board of Trade medal to the successful stu-
dent. Professor Goldwin Smith, LL.D.,
presented a gold medal to the most success-
ful shorthand graduate.

“ Asan old graduate of your College (1867), I
can cheerfully bear testimony to the value of your
educational tralning which I am thoroughly satisfied
is at present both better and more practical in every
way than it was in my time. The more I see of
men and affairs the more highly I value the know-

Jedge gained by the instruction afforded by your
#gollege."—W. K. McNAUGHT, .

Handsome Calendar for the asking.

IR BN

J
S

e

NIRRT

COMDANY

PHONE 2393.

THE ONLY ONE—

There is one, and only one
publication devoten to Credit Men
and their peculiar interests, It was
launched in 1892 and has never varl
its original purpose—that of servinZ
the credit men of the country. It 18
not a publication of diversified an
scattered interests with a ¢
Man’'s Department,” it is THE
CREDIT MAN’S MAGAZINE
first, last and all the time. If you are
a credit man it's likely you are
ready a subscriber (most of the credit
men ave). It, however, youare not on
the list, send for freesample copies an
terms.  (Mention Monetary Times.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

00000000000 900000000060

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A,,C.P.A,, Editor
contains information on office topics

Worth Many Times its Pricé
Per Year.

It publishes only practical articles on practl-
cal subjects by practical business men.

Sample Copy Free

Issued monthly, subscription #1 a year. Adver
tising rates on application.
ACCOUNTICS ASSOCIATION, Publishers
23 Pine &t., NEW YORK CITY
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ESTABLISHED 1866

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

In With which has been incorporated the
TERCOLONIAL JOURNAL oF COMMERCE, of Montreal (in 1869), the
Trabe Review, of the same city (in 1870) and the
TORONTO JOURNAL OF COMMERCE. .

& ISSUED EVERY FRIDAY MORNING <»

Carapy,, SUBSCRIPTION—POST-PAID ¢
l!'ns,,“ Susscrisers, $2.00 Per Year,
o A ]
Allt.,cm “ 10s. 6d. Sterling Per Year,

$2.00 United States Currency.

NGLy
Corixs 10 Cents.

Book and Job Printing a Specialty

T"E MONETARY TIMES PRINTING CO. OF CANADA, Limited
EDW. TROUT, President ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., Cor. Court St.

TELEPHONES:
Business anD EoiToRiaL OFFicES, 1392

e ——

PRINTING DEPARTMENT, 1485

TORONTO, FRIDAY, JANUARY 26, 1900.

THE SITUATION.

mom‘?ftel' much hard ﬁghting., extending from Saturday
Ceede(;lg' to Wed.nesday.mommg, General Warran suc-
Positiq In occupying Spion K'f.)p, th.e centre of th'e Bper
oer n on .the Tl‘xgela. By this achleveme?t the principal
o escarmy 1s cut in tv?vo, and by whateve‘r issue they seek
"itiszpe the Boe.rs will ha-we to fight their way through .a
is ¢ ot for.ce spelaal'ly stationed to encounter.them. This
verg urning point in the war. There are signs that the
et will now make ('lesperate efforts to secure favora.ble
tion of peace. One is reported to be to get up an aglta:-
. n;lt Cape. Colony for peace \.mder the pretext that if it
. opt obtained the sympathxzmg .Boers there cannot be
Plote n check. Buller’s fnctory, Whl(‘:h' m\fst soon be com-
ad ,t}118 a guar:?.ntee agamst‘ a Boe_r rising in Cape Coloyy.
interv en., Pres'ldent Kruger's cherished scheme§ of foreign
urne ention will be worked for all t'hey are worth., It
at § out fex-Consul Macrum was fmxlous to quit his post
acec r«:torla afxd_ return to \"J"ashlngton becaqse he had
Storp ed a mission from PreS{dent Kruge.:r, with, as the
tect(y)'r_gOEs, the offer to President McKmle:y. of a pro-
an é}t’e over.the Tragsvaal, and certain condition of trade
. say :;ltlzenshlp for aliens, Accougts from Washington
brivat at. th'e‘ ex-consul was not hst'ened to except as a
ahothe mflu@dual. The ex-consul \s.reported to have
as aner mxssmp to .France, whether with the same of.fer,
tag altt.arnatwe, is not stated; but what the United
Withes will not do FFance may be asked to undertake,
resnl»tafter Buller’s victory, we may be sure, the's.ame
s The career of the two South African military
SPotisms which pose as republics is happily drawing to

a
cloge, though there will yet be hard fighting probably, and
8reat loss of life.

of MMI‘- Greenway answers the charge of the new Premier

Manitoba, on the subject of the new railway subsidies,
pzli:aying. th.at the Government had only followed the
at t)k,x Wwhich it had uniformly pursued. This may be so,
con a.t is not the question. The objection was to the
cealing from the Legislature and the country the fact

di:t orders-in:Council had passed graating certain subsi-
s.

There is no dispute about the fact. It is further

alleged that during the elections the Government denied
that any subsidies had been granted. Is this true ? Mr.
Greenway protests that he made no corrupt bargain with
the C.P.R. The question recurs, why this secrecy ?
Why was the order-in-Council withheld from the know-
ledge of the Legislature? Somebody once complained
that the influence of the East India Company was greater
than that of the Crown ; it would seem as if the influence
of the C.P.R. was greater than that of the two Houses
of Parliament in Canada and the representative of the
Crown combined.
A\

Hon. Mr. Davis, accompanied by Mr. Archibald Blue,
Director of the Ontario Bureau of Mines, has visited
Sudbury to make enquiries about tae policy of making
compulsory the refining of nickel and copper ores in the
province. The desirability of doing so, if practicable, is
generally admitted ; the practicability is a point on which
different views are held. At present the Canadian Copper
Company's matte is treated in New Jersey, though the
preliminary process of converting the raw ore into matte
is done on'the ground. The Canadian Copper Company,
Judge Burke, who is prominently connected with it, is
reported as saying, is not in possession of any process that
wc‘uld enable it to compete in the refined product. When
they tried to obtain one from Dr. Ludwig Mond, his price
was $1,500,000 for the patent alone, and the judge esti-
mates that the plant would cost another million. Other
efforts in the same direction failed. The real question for
Canada is, has this company done all in the way of refining
that it undertook to do when it entered into-an arrange-
ment with the Government of Ontario? If not it is quite
beside the question to tell of what it has done, and more so
to claim special merit for having discovered the nickel *
mines. Another gentleman, Mr. Clergue, of Sault Ste.
Marie, is establishing a refining plant there, which he
expects to have ready by next May. He clairas that there
are $3,000,000 behind this enterprise. This concern has
a process by which it is claimed that the sulphur and the
nickel in the copper ores, which are now wasted, can be
recovered. It is further claimed that by this process the
nickel and the iron will be so perfectly blended as to
make a uniform alloy throughout. A concern which sends
its matte to the United States, where it could find a
market, would seem to have an advantage over one which
sends the finished product there, if it would have to face a
higher duty. Mr. Clergue thinks it only reasonable that
the Government should require the copper and nickel ores
to be refined in Canada. He claims that his company
will be able to make for $30 a ton, a nickel steel, equal to
that for which a monopolist company extorted from the
necessity of the American government $400 a ton.

Through an interviewer, Mr. Tarte, Minister of Public
Works, has let it be known that he contemplates improv-
ing the French River so as to give it a deptif of 18 feet in
the shallow parts. Dams and three locks will be required.
From the Georgian Bay to Lake Nipissing the river length
is only 56 miles. When the improvements are made,
Mr. Tarte thinks the Canadian Pacific will do just
as the Canada Atlantic Railway is doing from Parry
Sound, instead of leaving the Western grain freight to find
its way by American barges to Buffalo. The experiment
of the Canada Atlantic Railway having proved a success
is the ground of hope given for the French River route,
In making such improvements in the navigation as that
contemplated in the French River the Government will be
pursuing a policy which will meet universal approval.
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The Government of Quebec proposes to require that
pulp wood, the growth of that Province, shall be manufac-
tured into pulp and not exported in the log. This is to be
done by putting on a stumpage duty of $1.50 per cord,
with a rebate of that amount when the wood is manufac-
tured icto pulp in Canada. The United States paper-
makers may, as a set-off, be expected to try to get pulp
made free; but even if they succeed the province will not
have exhausted its means of continuing the contest ; it
can, if driven to it, go a step further and insist on the pulp

being manufactured into paper. It is not quite certain

that the fight would end even here.
an aid to reciprocity, or it may not.

This move may be

Both parties in the Quebec Legislature unite in
defending the loyalty of the French Canadians, which
upon inadequate grounds had had doubts thrown upon it
elsewhere. These doubts had their origin in a misunder-
standing. When volunteers were offered for the South
African war the question must have arisen in the minds of
the Government whether to call Parliament or, to save
time, take the responsibility of sending them without
authority. The latter course was taken, though strictly
speaking the former was the constitutional way of pro.
ceeding. One member of Parliament resigned his seaf—
and has since been re-elected—-as a protest against pro-
ceeding without the authority of Parliament. If any
permanent damage to the constitution was to be feared
from the decision of the Government in this matter there
would be cause for anxiety ; but there is no danger on that
score. Each party, if true to itself, will vie with the other
in voting indemnity for an act which was done with the
concurrence of both. Much stress has been laid upon an
anti-British article in the Semaine Religieuse, which the
Premier in his Sherbrooke speech characterized as partly
political ; it should rather be called perverted ecclesiasti-
cism. The journal in question in saying that ‘* Liberal-
ism is merely dividing the French race with deep partition
lines, and sadly, perhaps forever, weakening religion and
good morals,” is merely playing upon words—an old trick.
When the Popes denounce * Liberalism * they have in
their minds something very different from the party
politics of Canada. Politicians seize upon the official
ecclesiastical utterance against what is called * Liberal-
ism " in the Church of Rome, and point the condemnation
to a political party, to which it was never meant to épply.
It would have been more to the purpose if Sir Wilfred
had explained this than to have merely said that such use
of the word was a political party move. It may be that,
and generally is, but it is something mure; it is a gross

perversion of a condemnation uttered by heads of the
Church of Rome.

Mr. Haldane, Q.C., M.P., suggests a mode by which
he conceives Canada might be represented in one branch
of the Imperial Parhament ; that the ““Colonial Lords of
Appeal ” sholild be appointed members of the House of
Peers. Mr. Donald Macmaster, in reply, cuts short the
discussion by the information that * there are no colonial
law lords.” Thereis a colonial representation in the Privy
Council, but the term ¢ Lords of Appeal " is inapplicable
to those embraced in that representation. They are
simply, Mr. Macmaster goes on to say, councillors or
advisers of Her Majesty under Lord Rosebery’s Act, in
virtue of holding or having held judicial office in the
colonies ; they exercise their right to*hear appeal from the
colonjes in their character of Privy Councillors, not as law
lords. Occasionally a man who has distinguished himself
in the colonies is appointed a member of the House of

. T ep-
Peers, but his appointment is rather individual thap : 51
resentative. No scheme of representing the colonies
the House of Peers is likely to be a success.

BANKING REVIEW.,

We give below a condensation of the figures Ofbt:re
statement of Canadian banks for the month of Decem th;
1899. It is compared with the bank statement for an
previous month, and shows capital, reserve, assets o0
liabilities, average holdings of specie and Domil
notes, etc.:—

CaANADIAN BANK STATEMENT.
LIABILITIES.

899
Dec., 1899, Nov., 18 664
Capital authorized .........ovnunenen. 976,108,664 sgg-;&: i3l
ital paid up ...ovoviiiiiiiin, ,684, g
ﬁzsér?/ep?lun;f ....................... 29.967,724 29,5317
—_— 506
Notes in circulation ...... Gorees s $45,999,753  $47,839 55
ini d Provincial Government
D epoite . o cial Governmen 8,087,161 i‘ﬁ??sﬁ
Public deposits on demand ............ 99,463,898 124.4 37 445
Public deposits after notice .. e Tk 173,769,968 3 35
k d its from other banks
D oy doposics from other bank 509,979 566.9
its f other banks 1
Do paatara PoSits from other bank 2,998,674 426559
ther banks in Canada in dail 94
P palanco e, o Canada in dail ¢ w62 17045
Due other banks in foreign countries.. 908,901 4’749:895
Due other banks in Great Britain..... 4,360,301 o 03,133
Other liabilities......c.cvvevvinnnnn.. 726,541 ' =
R 8
Total liabilities .................. $336,018,630  $340,841
ASSETS. 1
, 155,89
Specie ...iiiiiiiiiiiii it it $9,584,702 $9, 71
D%minion NOES. . verviieinreneaneens 17,910,241 lgggg:;“
Deposits to secure note circulation.... 2,056,344 T 2,173
Notes and cheques of other banks.:.... 12,361,732 1 ' 499,
Loans to other banks secured ......... 374,930 5 259.584
Deposits made with other banks i 4,767,715 , 5
D f; th banks in foreign
= s rnaliosietbes 22,291,249 27-1;;’.'511
Due from other banks in Great Britain .. 12,078,307 12-382'8
Dominion Govt. debentures or stock 4,779,102 .457'133
Other securities.....o.vvvevreeennnns 81,417,765 31»317:790
Call loans on bonds and stock........ 32,435,445 sl .
$150,057,532 0158.43:-22
Current loans and discounts......... : 266,678,601 263,597 .
L. to Dominion and Provincia 6
m.lgovgmmeontsr.l ................... 2,358,010 1,853.1
f ther banks in Canada in 93
Dued;i?;n eXChANgES. «svrreri 312,403 ggg';%
Overdue debts ........coocvvvnnnnnn. 1,899,801 1, 90'417
Real estate...........ccovvvinnnnnnnn 1,119,780 1.(1566:
Mortgages on real estate sold.......... 634,270 o50 326
Bank premises ...........0000n.. e 5,977,577 2'6 9 4:399
Other assets ...vevvveeevnerenecennns 2,660,221 A /;
6,70
Total assets ......... rereene s«ii'z_ls,m a&
A e amount of specie held during
e month ... B s, e 9,668,691 9,014,089
Average Dominion notes held during : 1
" he month e 0 e 17,690,132  18,520.22
Greatest amount notes in circulation
during moath. ...... ... et 19572085 50,945, 1
Loans to directors or their firms ..... . 8,015,093 7,020,

But for the shadow of the war (which has so uneX
pectedly turned out to be a great war, involving enormou®
expenditure) the position and outlook for business thlls
year would be remarkably good, and this applies to 2
our leading branches of business carried on in Can?oda‘
The lumber business particularly seems to have entirely
recovered from the depression of the last few years an
to have acquired a strength and firmness of position Wh“:.h
would have been deemed incredible two years ago. But th1$
isanew experience in this most important branch of Can-
adian industry. Several times during the last thirty years
or thereabouts this trade has been so depressed that 1t
was impossible for those engaged in it to avoid losing money
year by year, no matter how much skill and care Wa;
brought to bear upon it. Men could not send a thousan
dollars into the woods and get a thousand dollars back 2$
a return. This state of things continued year after year
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:il]in:,ore peri‘ods than one; t'he effect being that saw-
o iestabllshments upon which t}ad been expended.enor-
imits fgﬁls O.f money pecarpe practically valueless; timber
imber fowmg in their train. ’I.‘he manufacture of square
avel, o a.ll kinds was aﬂ"e.cted in the same way, and‘there
or wheen instances in which valuable cargoes of 'tlmber
shippinat were supposed to be such) have not paid even
in Pl‘odg Ctlarges, so.that the whole of the money.expended
experie ucing the tlrpber was lost. At such times ev.en
coura n;ed persons in the trade would be apt to be dis-
and bie r by the outlook, (.and bankers along w1t}1 them)
permana most ready to believe that the depression was
etit hent’ and tha..t the' trade wou.ld never lqok up again.
afewas been the invariable experience that in the course
in With)’ears a turn for the better did come ; demand set
and b, ksuch s'trength as to surprise bo'tb lumberers
could bn ers, prices went up, poorer qualities of wood
undse got r‘ld of, pr.oﬁ'ts increased almost by leaps and

. and xTnlls and limits became once more very valu-
timespropenles. As to timber limits the rebound some-
i ea’;maled even the ho'lders. of them, and somethlr%g
that th00m~ at times prev.alled in these: I.t cannot. bg said
pfesentere is a.mythmg like a boom in timber hmlts.at
can no’ but prices have so far.recovered that propertu.as
twow be sold at ﬁgt.n'e.s far in advax‘me of what prevail-
adVancyt’:ars ago, :?.nd it is quite possible that they may
. e further still, every market to which lumber and

€r is exported being strong.

t

The dry goods trade, that was so much depressed
ay f:ftel‘ year that shrewd persons were saying that the
a T Wbolesale dry goods houses had gone by, has now
ta decided recovery and once more profits can be made
maxolfe who know how to manage business. The same
s apply to other branches of trade and manufacture.

Year

Te

un;fhere is one thing upon which the mercantile com-
a Sufﬁy may be congratulated, viz., that there is at present
em tCIent supply of money held by the banks to enable
of e !0 make all the advances required for the prosecution
gmfnate business. It is so long since we have had a
cqmpst:ll'lngency 9f money in Cangda—that is, such as to
£ the the curtailment of me.rcantlle advances—that many
tea] Younger men engaged in busirfess do not know what
out stringency is. They are not likely to know anything
1t this year at least, or at all events until next

ar : . - sthi

YEa:eSt' But in the United States within the last few

Cant‘sl there was such a stringency that money for mer-
e

Purposes in many quarters could not be got at any

» cOme, 3tnd numbers of ﬁrstzt‘ate concerns were obliged to

changedo Canada for a supply. This, however,. i§ a:11

anaj now ; money 15. as abundant there' as it is in

PTOdu:' but a very defectlve'currency system is cc?nstantly

Pletho;ng violent alternations between scarcity and
a, such as we know nothing about here.

Price

erii’ta}rliarnent when it meets is likely to take~into con-
matte;?n the renewal of the bank c]?arters, an 1rT1portant
respect.lﬂdeed, and one that has a vital bearing in many
is ar T \lpor?,the mercantile busme;ss of the counFry. It
Visiofey owing to some of the wise and far-seeing pro-
iOnsS of this Act that we are not trou.bled by suc_h ﬂuf:tu-
at maS are above referred to, and.m any modlﬁcatlox}s
View ay be proposed, one great object must be kept.1.n
ate ih‘”z-: tha}t of enabling the banks the better to facxl}-
is Wha: carrying on of the business of tt.le country. Thxls
owers the banks were created for. Thfs is why all their
P— ﬂ;':lre conferred upon them; and it is the better to
at the business of the country shall be facilitated

em that certain restrictions are imposed, such for
Ple as that they shall not go into the business of lend-

e)(am

ing money on mortgage. For if they did, on an extended
scale, they would have so much less money for the uge of
manufacturers and merchants. But the Act may very
well be revised in those clauses which relate to the advanc-
ing of money to the mercantile community on the security of
merchandise. Bankingadvances are almost whollyintended
to promote the creation and movement of merchandise, and
it is to the interest of the mercantile community that
every facility, consistent with the rights of others, should
be given the banks for the purpose. It is in this light
that the clauses relating to warehouse receipts, bills of
lading and such like documents should be considered.
They were enacted to facilitate business. They are un-
doubtedly susceptible both of being made clearer, that is
as to what they really mean, and also of being made more
workable—that is, so as to enable business to be done
under them. And here may be noticed the point of view
which is sometimes occupied by the Courts in dealing with
writs under those instruments, in apparent forgetfulness of
the great principle underlying them all, that they are
intended to facilitate those operations which lie at the
foundation of the whole business of the country, viz., the
dealing in the great staple productions of Canada, and
also in the raw materials produced in other countries and
used by manufacturers in Canada. Parliament, however,
contains numbers of men of business who perfectly under-
stand what banking advances are wanted for, and they
are likely to see that such clauses as relate to them are
made both easy to understand and conformable to the
circumstances of business. They might also very well
consider whether the penalties imposed in connection with
mercantile advances do not work injury to the mercantile
community rather-than benefit.

It is surely sufficient to keep any money-lender within
the law that if he goes beyond it he loses his security.
Bankers, of all men, are not likely to forget this. The
revelations concerning the interior management of the
Ville Marie Bank are of a nature to suggest the need of
some mode of guarding against such enormous over-issues
of bank notes as were proved to have taken place. Itis
not an easy thing to arrange this_ in a way that will still
enable the banks to use their circulatiug powers for the
benefit of legitimate customers. Let us remember that
there is a limit to the powers even of an Act of Parlia-
ment. Parliament has secured that the notes shall be
absolutely good under all circumstances, and so they are.
But Parliament cannot ensure good management in a
bank, and it can do very little in the way of protecting
depositors.  Possibly it may do more to protect them
indirectly by preventing such a scandalous over-issue as
took place in the case of this wretched concern, which
with all due respect to the Government of Canada we
think ought to have been brought to a stop by the Govern-
ment itself a good many years ago.

ABSTRACT OF BANK RETURNS.

31st Dec., 1898. [In thousands.]
Banks iB:mks Bam:s
. in On-

Description Quebec. :lariotf ;’:23!;. Total
Capital paid up .....cooeennnen ....| 86,048) 17,544] 9,649 63,241
Circulgtlon ........................ 19,772 18,907 6,579| 40,258
DepPOSits .« oo vrveiinriniiiiiiieeaen 120,012| 99,974/ 87,967(257,958
Loans, Discounts and Investments ....|130,007(103,478 41,267/274,762
Cash, Foreign Balances (Net), and Call .

Loans «.ocveveniiiiiiannnannenes 52,938 34,342 14,854|102,134
Legals.ooveerirenenannnans 7,929 5,223 3,948| 17,100
Specie..eiiieiiiiinnnaens 3,962 3,067 1,947 8,966
Call Loans....cceeeee vev.s| 9,407| 14,080 2,945| 26,582
Investments «....oo.s. vo..] 10,171] 24,4291 4,894| 39,404




976 THE

MONETARY TIMES

31st Dec., 1899. [In thousands.]

1 Banks | Banks Banks
Description. in 6ues- in On- gh:gf Total.

bec. tario. | pLocee
Capital paid up .o.covvvneieninacnnss 34,805 18,373/ 10,405/ 63,584
Circulation ...... serecsitatcesesane 22,785| 15,874| 7 340| 45,999
Deposits ....iiiiiiiiiiiiiiiiaiaans 130,343'110,324! 43,222,283,882

Loans, Discounts and Investments....|141,497|117,736, 48,266/307,504
Cash, Foreign Balances (Net), and Call

LOANnS .tuueiieeneneeeneencannanes 57,315| 34,059{ 17,456/108,330
Legals ...oveiviivennenes 8,208| 5,715/ 3,986| 17,910
Specie  ....ciiiiiiienennn 3,903 2,874 2.807| 9,584
Call Loans ....coeeernnnns 13,347| 16,442 3,645| 32,435
Investments ....coeeveeens 10,501} 20,165/ 5,526/ 36,215

Government Savings Banks ...... $51,131,000

Montreal City and District Savings

Bank....voeeiesssenncinnenas 11,430,000
La Caisse d’Economie, Quebec.... 5,963 000
Loan Companies, 1899,........... . 2,000,000
— $ 70,524,000
Bank Deposits covvveiiiiiiiiiiienecennnns 283,882,000
$354,406,000
GOVERNMENT CIRCULATION.
Smallee e eiiiiieiiiiiiiinnnennes $10,034,000
Large ....iiiiiiiierienininnnnns 16,259,000
Goldheld ......coovvvnnveinnn.., 12,444,000 or 47%

INDUSTRIAL BONUSES. .

Several notices appear in the Ontario Gazette
of Japplication from different places for authority to
grant bonuses to private enterprises of different kinds.
The amounts named are generally small, with the proba-
bility that the concerns thus to be bolstered up would be
weak and probably contain at birth the seeds of dissolu-
tion. Toronto, the chief city of Ontario, gives no bonuses,
but she has been compelled of late, in pure self-defence,
to some extent to fight the devil with fire. The method
of procedure is” generally to agree to rate the industrial
enterprises which come here at an abnormally low figure
for a definite time. To that extent the city acts upon an
unsound principle, which however is less vicious than the
bonus. She is fortunate in having in Mr. Fleming, an
excellent man for the business of settling the conditions on
which industrial establishments desirous of locating in the
city can do so. We trust there is no truth in the rumor
that the new mayor-intends to attempt the reduction of
Mr. Fleming’s salary; for no official in the city earns his
salary better than he does. We may well believe printed
rumor which attributes to Mr. Fleming an intention to
resent the act, if it be carried into effect, by resigning.
The moment other places will give up bonusing we have
no doubt Taronto would be willing to abandon a defensive
measure for which the necessity would then no longer
exist. Will they do so? We do not believe that they
will.

THE. BRITISH EMPIRE AND ITS SEVERAL
PARTS.

The war in South Africa will give a new impetus to
the discussion of questions on the relations which different
parts of the British Empire ought to bear to one another,
and the respective duties and privileges of each. A com-
mittee of the Ottawa Board of Trade has prepared a reso-
lution to be submitted to the Second Congress of the
Chambers of Commerce of the Empire, which will serve
as a contribution to the opening discussion. Greater
freedom in inter-British trade is suggested. As the trade
on the side of Great Britain is with the exception of a few
articles absolutely free, the greater freedom must come
mainly from the colonies. It would be useless to shut our
eyes to the fact that against such access of freedom the
forces of protection will make themselves felt. The reso-

ution recommends that a revenue be provided for the
defence of the Empire. The general principle Of. suc
provision in some form will not now be negatived as 1t has
been in the past. This much time and Kruger’s war hav®
brought about. The real question is what the various parts
of the Empire ought to contribute to the general defenc®
Not much headway was made towards a solution of this
gnestion so long as it was discussed in cold blood, and 2
long peace made the necessity seem remote and to somé
minds non-existent., Canada has, under the impu‘seto
patriotism, sent contingents to aid the cause of the Em?’re
in South Africa. This is the logic of events in actio™
What we have sent is but a small portion of what ¥¢
should have been prepared to send if the necessity for it
existed. If the question of the exact proportions due of
liable to become due had to be settled, a long discussio™
not without a considerable divergence of views, might
looked for.

ENGLISH TIMBER TRADE.

Among the features which have gone to increase the
total trade of the United Kingdom in the year 18ggover that
of 1898, timber and lumber take a very considerable plac®
The value of all commodities exported for the twelve
months ending December, 1899, amounted to £283,359,24%
against £264,660,647 the year before, an increase of ){.18,'
698,593, over 20 per cent. on the previous year’s tradlf‘g'
The quantity of timber, hewn and sawn, imported duriPg
the twelve months was 9,302,803 loads, valued at £21,528"
464 as compared with 8,695,112 loads valued at [19,446"
679 in the year 1898. The export of foreign timber, sa¥W®
or split, plain or dressed, was rather less, being 18,80!
loads, valued at £74,216. '

It will be seen that the wood imports for the year W%"le
exceeding those of 1898 do not equal those of the Jubilé®
year, 1897. A very big import next year is deemed likely
by The Timber Trades’ Journal, which says, with referenc®
to scarcity of particular kinds here and there : ¢ This 1%
much the position now, and we may rest assured that
every nerve will be strained to cut and prepare timber for
our markets, so that the possibilities of an over-supply 3r¢
matters which the trading community here are advised @
keep in mind.” We append a table of imports from the
same source, showing quantity and value in pouﬂds'
sterling imported during 1899 and 1898 :

Quantity. Value.
1898 1899 1898 1899

Timber (Hewn) Loads. Loads. £ £
Russia . .......... 488,215  469.240 855209  846.5%%
Sweden and Norway 666,008 766.371 920,130 1,091,013
Germany .......... 278,214 239,889 660,446 606,412
United States...... 139.418 179,168 654.604 808,365
British East Indies 52,926 51,687 620,095 626,10
Canada............ 108,554 114,794 525,074 544'%‘;72
Other countries 598,420 845,900 655.081 _fgi/

Total.......... 2,331,755 2,667,049 4,890,639 5,327,292
Timber (Sawa or Split,

Planed or Dressed). .
Russia coovvvnenen. 1,660,382 1,731,262 3,790,340 4,107,572
Sweden and Norway 2,418,041 2,420,101 5,680,153 5,799:244
United States ...... 528,129 537,855 1,423,408 1,612,884
Canada............ 1,626,664 1,751,453 3,817,170 4,207:9%%
Other countries 130,141 195,083 344,969 473~55:

o Tl
Total.......... 6,363,357 6,635,754 15,056,040 16,20L,17%
Staves (all sizes).... 139,120 126,216 646,075 659-3:;
Mahogany (tons) .. 77.810 73,035 691,220 —6?_.’1/
Total, hewn & sawn. 8,695,112 9,302,803 19,046,679 21, 528,464

We find some particulars as to the timber trade of the
year in the West of England given in the review of th‘i’
timber trade of 1899 by Farnworth & Jardine. The tot3

i
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tim . }
ber carrying tonnage to Liverpool, Garston and the

Soa::hester Canal amounted to 776984 tons, which is
m(;reo tons more than the previous year and 11,000 tons
via 1£han 1897. A large percentage of the import was
came ' Manchester Canal, by which some 350,000 loads
datio . ?hls is largely due to tHe insufficient accommo-
ersn provided at Liverpool for the timbe.r tr:fxdg by the
‘esmf'y Docks and Harbor Board. This .pohcy is hkely. to
transfm a great share of the Liverpool timber trade being
erred to Manchester, Fleetwood and Preston.
'ro An egceptionally active demand existed a't Liverpool
im ughout the year, more than keeping pace with the large
Port, and leaving stocks generally lighter than usual at
ye:l:tlose. The building trade was brisk throughout the
expe’c and as general trade is still active lumber dealers
t a good season during 1g900.
Dine’f'here was an average import of Canadian square
good imber and waney pine. Prices were firm, the demand
Te _thOugh the year and stocks are at present light. In
Deglime fair enquiry existed fqr large 'wood, small be.ing
port ‘;ted ; the stock is very hg})t. Pme deals were im-
as ae on a large scale, the ql}antxty being 45,400 standards
in 18gaﬂnst 41,319 standards in 1898 and 45,027 standards
Sive .97- At the opening of the season st'ocks were exces-
Sidiu, the demand has been dull and prices low; but in
in v:ﬁs and boards there has been a marked impr9vement
in f, ues towards the end of the season. Red. pine deals
st%ee supply .have been in request at improving prices;
e s are fair and higher rates asked for next season.
modes of spruce deals are very firm and the stock
308 erate ; the latest sales show an improvement of about
o ;}Fer standard over the opening prices. The imports
92 26e year were 10,434 standards as compared with
" : 4 standards in 1898 and 124,000 standards in
tht?r?. From the building trade and packing case.makers
(luae _has been a §trong demand, and later a considerable
Serv[?tltv was required for ﬁtti‘ng up steamers for transport
ad ice ; consequently the deliveries have been very large
in Oli)resent stocks are not excessive ; but the stock given
t tables does not include a large quantity stored on
re:el\’lanchester 'Canal—-apout 10,000 standards. As in
; Nt years the import will be continued by the Winter
Ne Steamers from St. John, N.B., and Halifax, N.S.,
Ough on a reduced scale. A strong demand from the
S ?lted States, &c., markets is again anticipated, and
PPers are holding for higher prices.”
SYcaAS to other woods than pinfz we not.e that maple,
ang more and chestnut have been 1mpoFteq into Liverpoo
om Mancbester, not in great quantity it is true, the
w%:“d being -limited. But itis somethlng to have these
enty S, of which we have plenty in Canada, secure an
a :“Ce into the Old Country markets. Quel?e<~j birch
ight een imported and sold more freely. Elm is in very
Pric supply ; the enquiry for it was active, and very high
es were secured for autumn arrivals. It is to be noted
At round logs of ash are very freely imported from the
Olt'];:ed States, while from Canada very little ash went
Shor:rd; cnc.luiry is regular,'prices steady and stock.s
feet . T.‘he import of Canadian oak was 217,000 cul?lc
err; which about equalled the import of 1898; while
Oneand.was dull throughout the season there was a bet.ter
POintat the close of the year and supplies at the shipping
$ are reported light.

por T.he Calgary Milling Comp'any has received letters of incor-
ation with capital stock of $99,999. The members of the

c<om .
. Pany are Wm. Carson. miller; T. G. Wanless, accountant;

all orris, banker, and A. P. Horsman, hardware merchant,
of Calgary, N. W. T.

-

LOW-PRICED LIFE PREMIUMS.

The securing of life assurance cheaply is a subject of
interest to an enormous number of persons, not so much
to the rich man or his relatives as to the poorer man and
the middle class man. And it is a subject much discussed
by these and by their families. Unfortunately, in their
endeavors to find out how life assurance can be had
cheaply, such persons have not been well informed—have
in fact often fallen into the hands of canvassers for
« cheap” assessment concerns or been coaxed to join
friendly societies which, however well intended, could not
give sure indemnity. Of course, the man of small means
was looking where he could get the cheapest goods in life
assurance as in other things, and he has unfortunately

| found for the most part that cheap goods are usually a

mistake, and he had often bought what he did not want
because it was cheap.

How many are there, for example, who have pur-
chased what they thought to be cheap life insurance from
societies and companies that purported to insure on the
patural premium plan, because they were able to start at
a low price per thousand? They.were probably told that
new members would come into the society so fast that the
proportion of deaths would be kept down, and the cost
would not increase. They got cheap temporary insurance,
but realized sadly that the cheapness was but temporary.
They had sacrificed opportunity that was far more valu-
able than the temporary savings from assessments which
were less than the level premiums charged by regular
companies.

Itis curious that while anybody will admit that as
men grow older their chances of dying become more near,
people do not seem to consider this fact when a lot of them
go into an insurance assessment agreement. As the risk
of death increases with each year that a man grows older
«“any insurance hody must make provision for this increas-
ing risk, by either charging those who insure in 1t an
advancing premium to cover advancing cost, or a level
premium which is sufficient from the outset to provide for
this inevitable advance in cost.” The attractive feature of
the so-called ‘cheap plans is that for a brief period of time,
insurance may be carried on the plans which provide only
for present insurance, for a less cost than it can be carried
on plans that provide for future indemnity. If we could
only make it clear to men who insure on the so-called
cheap plans that the time must come when they must
either pay darge premiums or stop their insurance, there
would be fewer people who would take the chances for the
sake of present cheapness of leaving their families entirely

~without protection a few years hence, on account of the

dearness of protection in old age.

THE EIGHT HOUR MINING LAW.

The sentiment of mine owners, and authorities in
the Kootenay district of British Columbia is very strong
indeed in opposition to the recent law of that province
making eight hours a day's work. On Wednesday of last
week a petition from all the leading mines of West Koote-
nay, representing $50,000,000 capital, was presented to the
Legislature, seeking the repeal of the eight-bhour law,
declaring it had been prematurely and-improperly intro-
duced, and had excluded capital and deprived the mine
owners of working at a profit. The constitutionality of
the law was challenged. Still further, it was declared that
unless it is repealed or amended in its primary particular
the necessity will arise to close the mines or cut the wages
in proportion to the time reduction.
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MERCHANTS' BANK OF HALIFAX.

The thirtieth annual statement of this bank is issued in com-
parative form, enabling the reader to see readily what differ-
ence exists between the close of 1898 and the close of 1899 in

the bank’s position. We observe in the first place that the totals.

of assets and of liabilities show remarkable growth, having
gone from $12,681,000 to $17,101,000 within a twelvemonth; the
current loans and discounts have gone from $7,000,000 to
$10,601,000; and the readily available assets are a million larger.
By the issue of new shares at a premium, already noticed, the
paid capital has been swelled by practically half a million, and
the reserve is increased to $1,700,000. At this rate of growth
Rest will soon equal paid capital. There is a growth of
$466,000 in the circulation, and deposits now reach the large
total of $11,215,000. These are very gratifying figures, and tell
their own tale of the growth of the bank’s business. Perusal
of the amounts among assets such as real estate held, over-
due debts and mortgages, shows that they are written down to
inconsiderabl amounts,

Turning now to the profit and loss account, the ratio of net
earning shown is between 12 and 13 per cent.; but it was
evidently larger, for the paid capital during much of the year
stood at less than $1,085,070. After paying dividend, which
absorbed $121,265, the sum of $35,000 was applied on real estate
for bank premises; $83,845 to Reserve, and $10,000 to Pension
Fund for bank employees. It is tolerably clear, from the show-
ing now made that the branches of this bank established in the
West during the last two years have become decided factors in
its earning power. And its business in Montreal is an excel-
lent one. Under its new name of the Royal Bank of Canada,
which it is expected to bear after the coming session of Parlia-
ment, this bank may be expected to take a still more prominent
position in the banking field of Canada.

CANADA LANDED & NATIONAL INVESTMENT CO.

—

As it is about the earliest of the mortgage loan companies ;

to make its return to a mecting of shareholders in January, and
as it is a long-established company, much interest attaches to
the experience of a year’s business by the Canada Landed and
National. And as its president is well versed in financial affairs
in Canada, and is known withal to be a cautious man, his
views and those of his board are regarded by many as likely to
be sound. We find, then, the report of these gentlemen on the
- business of the company for 1899 thus described in the report:
“ Payments by borrowers, both in Ontario and Manitoba, have
been exceedingly good during the year.” And we may add that
the testimony of other managers of similar companies resembles
this. It is stated further in Mr. Blaikie’s address that real
estate values, both in Toronto and Manitoba, are steadily tend-
ing upward. This, too, is being confirmed by experiment as
well as by opinion. Business of all kinds was unusually active
during the year throughout Canada, and all lenders on realty
have experienced the improvement in values wrought thereby.
Leaving the general for the particular Mr. Blaikie remarks
that the gross receipts of $218,842 were actually received in
cash. After paying $112,758 in interest on debentures, ana the
expenses of management, there remained enough to pay six per
cent. dividend, and to carry $15,000 to contingent fund. There
had been written off for losses on properties sold in 1898 some
$19,500, and the amount written off in 1899 appears to be $14.510,
with total assets of $4,393,000. A very satisfactory conclusion is
reached by the special committee which examined the affairs of
the company last month. It is that the assets of the company
are of sufficient value not only to pay all its liabilities, but also
the capital stock of the shareholders, and leave a very handsomé
surplus. Sales have already been made, it is stated, at more than
the committee’s valuations. The president’s address refers
properly to the considerable sum held by the company in bank
($228,000 now as against $85,000 a year ago) and justifies it by
saying that financial conditions in Britain are unusual, dis-
count rates higher than for years angd four per cent. being
offered by Scotch banks for money on deposit. Manifestly,
then, it is not likely to be so easy as in former years to :enew
debentures of Canadian loan companies at low rates, and it is
well to be prepared to pay them off.

|
|

FINANCIAL MATTERS.

The Grand Trunk Railway Company and the Can
Pacific Railway Company have each contributed $15.000 10 =
Patriotic Fund. The Bank of Nova Scotia has given $5 ;
the Merchants’ Bank of Canada, $3.000. Then we observe ¢
the Ontario Bank and the Traders’ Bank each give $I’°°°ob
“The Globe’s” fund for Canada's contingent, making $”’iis
that “ The Globe” has received from Canadian banks f?"‘t
purpose. It is deserving of notice, too, that an adfiltlony
$10,000 to the Canadian Patriotic Fund has been subscribed
the directors of the Bank of Montreal, making $27.500 1P his
that the bank itself and the directors have contributed. t
sum $17,500 was sent to the National Fund in Eng]and. y

Notice is given that La Banque Jacques Cartier will 8P1:i’r
for legislation, at the coming session of the Dominion Parﬁve
ment, to enable the bank to increase its capital stock from
hundred thousand dollars to one million dollars, and to chang®
its name to “ The Provincial Bank of Canada.”

The foreign exchange market in Montreal on Wedrlesday
was dull, with the rate for sixty day sterling exchange 8% .
874, and that for sight exchange 9% to 99-16. In Toronto Yew
terday there was not a great deal doing, and between banks N€64
York funds were quoted: Sellers, 1-16 premium; buyers, {5‘
premium, Sterling exchange on demand, $4.87 to $4.87%; $I¥
days’ buyers at 8 15-16 to 9, and sellers at 9% to 034.

The annual meeting of the Loan Companies Associatioft o
Ontario is to be held this year on March 8th, the date havi?
been changed by by-law from the fourth Thursday in Jant
to the second Thursday in March.

adiag

BANK CLEARINGS IN ENGLAND.

As an indication of the activity or otherwise of bus'iﬁesi'
records of bank clearing houses are valuable, Certainly if
figures of the London Bankers’ Clearing House are a C.Off"fsﬁ
index, the conclusion is correct which The Economist 13 dis~ .
posed to draw from them, that “ the volume of business in b
country was larger than in any previous year of which a recol‘;e
has been kept. Doubtless, however, some allowance should P
made for the great extension in the use of banking facilities n
recent years among various classes of the community, whi¢
formerly conducted their business without the aid of Cheq“es:
The total amount of the clearings was £9,150,269,000 as O™
pared with £8,097,201,000 in 1898, the increase of £105,297,80?
being equal to 13 per cent. The Economist gives a table cover
ing the years since 1884. In that year the total clearings were
£5,798,600,000, and had gone up by 1890 to £ 7,801,048,000. The?
they ran down again to £6,331,800,000 in 1894, and have bee?
rising since. The total clearings in 1898 were £ 8,097,300,000

HALIFAX BOARD OF TRADE,

On Wednesday, January 17th, the Halifax Board of Tl‘a"ie
held its annual meeting, the president, Mr. George Mitchell, 1'n
the chair. The attendance was large, and the meeting enthtfs"
astic, it being held at the very time when the Second Canadia®
Contingent was passing through the city to South Africa. The
walls of the room were hung with flags and loyal mottoes.

Mr. Mitchell delivered his presidential address, which w25
lengthy, dealing with the subjects of railway policy, steamshiP
enterprises, West India trade, marine insurance, N.S. bO‘=‘_r S
of trade, the Philadelphia Trade Congress and the coming
Trade Conference in London, with some appendices about
special lines of business. To this we shall endeavor to refer 3
another time. Meanwhile we note that Mr. Ben Russell, MP’
R. L. Borden, M.P.,, and Senator Power made patrioti¢
speeches, and that the whole gathering sang “ God Save the
Queen,” with great fervor.

On proceeding to the election of officers, a ballot was takef
and Mr. W. A. Black was elected president; Messrs. G. 5.
Campbell and A. E. Jones, vice-presidents. The following gen”
tlemen were elected to the council: A. M. Bell, J. A. Chipmath
H. L. Chipman, M. Dwyer, J. E. DeWolfe, G. E. Faulkner, E
G. Kenny, Geo. Mitchell, J. Peters, F. C. Simson, G. J. Troops
James. Hall, J. W. Allison, E. G. Smith, James Morrow.
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SEAFORTH BOARD OF TRADE.

on t’ll;:e a“njlal meetix?g of the Seaforth Board of Trade was held
Sear evening of .Fnday, January 15'th. The work of the past
isonas fully r.ev1ewed' by the ret.irmg president, Mr. D. D.
the ad\; It consisted chiefly in the maug}xration of schemes for
Which hm:lcement of the manufacturing interests of the town,
aid for :lh been adf)pted by the ratepayers by adw./an.cmg financial
Packin e reopening of the foundry, the establishing gf a pork
oung 4 mdustry,' and the enl.argement of the woolen mills. ‘L'he
f“ecti;y and e{lg{ne works is now in full operation, and the
,COmme" of buildings, etc., for the pork packing house will be
Poseq Ec‘?d as soon as spring opens. The matter of ’the pro-
its eﬁectranch of the C.P.R. from Guelph to querlch, with
action $ on the commerce of Seaforth, was discussed, but
shape W’FS deferrefi until the scheme is got into more feasible
l'esi& he following officers were elected for the ensuing term:
Me“t, A. Young; vice-president, Jas. Scott} secretary, W.

3 Yc{‘ean; treasurer, W. K. Pearce; council, F. Holmested,
Sills 'DiIcLean: W. O. Reid, J. C. Greig, Jas. L. Killoran, G. A.

» D. D. Wilson and F. C. G. Minty.

KENTVILLE BOARD OF TRADE.
Was 'I};};;!dannual meeting of the Kentville, N.S., Board of Trade
Dresent on the 15th inst., when some sixty rr.lembers were
ershy . Twelve new members were added, bringing the mem-
“View[;dto 100. 'I.‘he report of Mr. C. L. Dodge, the president,
Rooq t’he business of the town and district, and showed a
right [})'?ars worlf by the board. We noticed present on the
time g, the president, M. G. DeWolfe, president of the Mari-
the ki ard of Trade. and on the left, Peter Innes, president of
ngs county board.
Rufushilvfol}owing are the QFﬁcers elected for 1900: President,
Feasure . Eaton; v1.ce-presA|dent. James E. Burgess; secretary-
<ouncj] r, G. E. Cakin; asswtz‘mt secretary, F. W. Rand; with a
ave of twelve. The meeting adjourned by singing “ God
e Queen.”

CHARLOTTETOWN, P.E. L

I:a;lnsed to be a reproach to Charlottetown that the city had

0 serio age syste’m, .:md that. as a consequence it was expos.ed
ut th us mortality in the direction of typhoid and diphtheria.

; e authorities were wise enough to adopt a sewerage sys-
Wer’e ;ll:i(:l nov&" we learn that no less than ten miles of sewers
e alre ddurlng the yeat", and that a large number of buildings

Sewer ady conn.ected W{th the system. .The amount spent on
$71,000 conSt,ruFtlon du""“g th.e year in .Charlottetown was
debt b' This is th'e grmcxpal item ?n the increase of the civic
at theyl$81,ooo, bringing the city’s indebtedness up to $508,000
close of 1899, Sewerage debentures were sold to the

Amg
is g:‘a‘:f‘. of $66,000, bringing the total issue up to $117.000. It
of ifying to learn that the receipts of the civic governmernt

C .
ﬁﬂgttetown during the past year exceeded the expenditures

FIRES FROM GAS AND FROM ELECTRIC LIGHT.
E‘Ze"'y now and then we hear a blast directed against the
on wtlveness of electric lighting as a cause of ﬁreS, And
are iy t‘; hear a c‘ount‘er—blast showing how destructive gas-jets
lish pa € same ‘dlrechon. Probably it is frue that, as an 'Eng'-
teaChinpel: puts it, “ Gas has taught its lessons; electricity is
TOnicgl its les§ons.” 1t appears from the Fire T?,bles of The
Stores the that in 1808 thex"e were 704 cases of fire in dry goods
More g, roughout the Umt.cd States. The property loss was
N the an $4,500,000; the lnS}lrance-loss more than $4,300,000.
® the :aSt fifteen yeax_'s.ﬁres in dry goods stores have occurred
. ins;““ber of 6.374, in which the property loss was $62,844,-
) rance loss, $40,067,654. Among the causes were gas Jets

- 2
casi: cases, electric lights and wires in 185, and matches in 180

dest

It is learned that in New York city and Brooklyn during

re ;:I;arks from: or d?fective electric lights, wires, etc., caused
r%onedsz cas}e:‘s, involving losses that amounted to $344,208, as
by thé Fire Department. In the United States last

year electric wires and lights were causes of fire in 988 cases, of
which 366 were exposure. The property loss was $4,909,730; the
insurance loss, $3.327,740. This tends to show how widely elec-
tric light has now come to be used.

For those who use gas jets in store windows, to direct atten-
tion to another danger, as indicated by the record of fires in
Greater New York last year, gas lights, igniting merchandise
in stores, show windows, woodwork, etc., originated fires in 275
cases, involving losses to the amount of $94,164. In the United
States last year gas jets started fires in 966 cases, of which 111
were exposure. The property loss was more than one million
dollars, the insurance loss more than $750,000.

WESTERN MINES.

The year opens, séys the Rossland Miner, with a very large
number of working properties—over 30—and the result of the
development attained last year will be eagerly looked for during
the opening months of 1900.

The Evening Star mine has made its first ore shipment
under new management. The ore was taken from the 125 foot
level from a gold-copper ledge recently broken into, and is sat-
isfactory to the management.,

The recent find in the Gertrude has been crosscut, and is
found to be about four feet wide, says the Rossland Miner. The
ore is of a shipping grade. Itis a pyrrhotite ore, the principal
values being in gold and copper.

The British Columbia Government will make an appropria-
tion to make the Omineca district accessible. At present it is
impossible to get in heavy machinery to develop properties of
known value. ' PY

The mineral product of the Kootenay country, in the year
1899, is estimated by the Nelson Tribune as follows: Rossland
district, gold and copper, $3,900,000; Nelson district, gold, silver
and copper, $1,250,000; Slocan district, silver and lead, $1,750,000;
East Kootenay, silver and lead, $50,000; total, $6,950,000.

The removal of the duty on pig lead, refined in the United
States, has had its effect in the blowing in of the lead furnace at
the Trail, B.C., smelters. The furnace is as large as any in the
United States, will give employment to 50 to 75 extra men, and
has on hand enough ore to keep in operation two or three
months independent of any new purchases.

A New Zealand mining man, named E. C. Kingsmill, is
looking over properties around Nelson with a view to starting
a cyanide plant should anv of the ores thereabout prove ’
amenable to that form of treatment.

The labor difficulty in the Slocan is still unsettled. In the
words of the Managers’ Association, “ the matter stands as it
did before any attempt was made for a compromise.” .

The British Columbia Government has declared its inten-
tion of amending the alien exclusion law to permit Americans
to hold claims purchased from Canadian locaters in Atlin,

The Tariff Mine, at Ainsworth, has been sold to a company
for $30,000. High priced lead makes mining profitable around
that old camp.—New Denver Ledge.

A ten-stamp mill is being put in at the Gold Tanner Mine
near Rat Portage. ’

MARITIME PROVINCE NOTES.

James Percival, of Crapaud, P.E.L, is building a steamer
140 feet in length to run between Pugwash and Victoria.

It is announced, says The Summerside, P.E.I. Journal, that
the contract for the first eleven miles of the Belfast Railway has
been awarded Mr. McManus, the well known railway builder of
Memramcook, and work will be commenced at once.

The town of Woodstock, N.B., owns the waterworks plant
in operation there, and realized a profit of $2,206.14 from its
operations last year, the receipts being $5,305.00, and expense
$3,000.76.

The export of apples from Annapolis, N.S,, to the Liver-
pool market shows a heavy increase in 1899 over former years.

Sydney. C.B., had an assessed value last year of $930,310. It
is estimated that the value this year will be over two millions,
so great is the impetus the place has received of late.
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It is expected that the Albion Mines of the Acadia Coal
Company, with some improvements, will be able to produce from
15,000 to 17,000 tons of coal per month, or a total for the year
of from 175,000 to 200,000 tons.

The Dominion Government will construct a $30,000 whar{
at North Bay, Antigonish. Henry & Smith, of Ottawa, have
the contract and will begin work in the spring.

The directors of the Maritime Auer Light Company have
chosen the following officers for the ensuing year: R. Keltie
Jones, president; W. H. Thorne, vice-president; and Henry R.
Lordly, C.E., secretary and general manager. The business of
the company is reported to be satisfactory, and the usual divi-
dend will be paid.

At the annual meeting of the Marine Railway Company,
held in Yarmouth, N.S,, the follbwing directors were elected:
Mr. Hugh D. Cann. A. F. Stoneman, W. L. Lovitt, Jacob
Bingay and S. A. Crowell. Mr. Jacob Bingay and Mr.
S. A. Crowell were eclected to fill the places left vacant
by the death of Mr. Baker and Mr, N. B. Lewis. Mr.
Hugh Cann was elected president and Mr. W. A. Chase secre-
tary and treasurer. A dividend of 7 per cent. was declared pay-
able February 1st,

TORONTO HARBOR.

The annual report of Harbor Master Postlethwaite shows
the number of arrivals of vessels in Toronto harbor during 1899
to be 3,648, an increase of 255 as compared with 1898; the ton-
nage was, 1898, 1,072,498: 1899, 1,140,882. There are 66 vessels
wintering in the port, viz., 19 steamers, 14 schooners, 11 pro-
pellers, 11 steam launches, 8 sailing launches, and three dredges,
in all representing 12,207 tons. Receipts for the year were,
$18,860.41; expenses, $13,242.84; balance, $5,626.27. Coal trans-
portation was the heaviest since 1873, amounting to 187,715 tons,
due in part to the scarcity of railway cars, though the total
importation of coal by rail and water is 725,486% tons, as
against 662,680 tons in 1898. The quantity of fruit brought to
the city by water also showed a substantial increase. Two inches
less rain fell than in 1898, and to this is charged the low levels
of Lake Ontario, to be still further lowered, no doubt, the
report concludes, by the recent opening in Chicago of the canal
connecting Lake Michigan with the Mississippi.

IN THE DRY GOODS STORE.

Raw mohair and raw alpaca having advanced greatly in
price, and still looking upward, all makers of bright dress goods
are firm at the recent advances.

*  All makers of worsted dress serges in Bradford are ex-
tremely busy, and are absolutely bare of stock, in spite of the
fact that their production has been pushed to its very fullest
extent for some time past.

In Leeds the clothing trade opened out well in January, and
there is every promisc of a good spring season’s trade. As both
cloths and 'linings have advanced greatly in price, and factory
hands are scarce and dear, clothing manufacturers - have been
compelled to advance their lists throughout.

A Nottingham letter to The Draper’s Record, dated 1zth
January, says that the demand for fine nets for embroidery pur-
poses is well sustained, and prices are at their highest. There
is still a big demand for mosquito nets, and these goods, like
those mentioned above, are high in price, and show no inten-
tion of receding. In curtains and curtain nets the continental
competition is extreme.

In Canada, which is the largest market abroad we have for
carpets, says our London contemporary, Worcestershire, York-
shire and Lancashire firms have had a good year’s trade, and
the Australian demand, which follows that of the Dominion in
importance, has also been extensive. Although the United
States probably consumes more carpets than any other nation
in the world, the demand for British goods is very small
owing to the high American tariff and the enormous develop-
ment in the home protection. Houses like the Templeton’s, of
(Glasgow, Crossley’s, of Halifax, and some of the Kidder-
minster concerns, making high-class goods, can alone hope to
transact business with the United States. Indeed, generally, it

. ivity
- markets and harness manufacturers are surprised at the acttV*y .

. d
cannot be said that makers of Axminster, Brussels, Wilton, an

e
other classes of carpets have been fully compensated fOf tin
advance in the yarns they employ. Cotton, linen and J“t:l’ on
addition to woolen yarns, are used in the carpet trade, an

" all these producers have had to pay much higher prices.

Dundee jute bag-makers are busy again, after a dull ho.hn
day season. The market generally is firm, hessians and hess13
varns especially so. de

It is reported in Scotiand that arrangements are being ma ’
to form a combination of the whole of the lace curtain “‘dusc
tries in Scotland and England. The principal seat of the tr@
in Scotland is in Ayrshire, at Kilmarnock, Newmilns, Gf‘lston
and Darvel. In England practically all the factories are I
Nottingham district..

The continued mild weather in southwest Ontario i o
ing the storekeepers here and there to request wholesale hot
to hurry up delivery of spring dress goods and prints.

s caus”

Very considerable advances in price of red fox and 5‘,1“‘;
fox skins are reported at the London fur sales this week. L‘gﬂc
beaver skins are slightly advanced, while muskrat is 3 t*
lower. -

Later advices by cable from the London wool sales, Whi°
we noted last week had opened 5 per cent. lower on SO
grades, are to the effect that prices have stiffened and are ™
more nearly those of December,

HIDES AND LEATHER.

The New York market is firm, and buying since the op‘eﬂl“i
of the year has been satisfactory. All lines of stock in t
Upper Leather Market are in demand. Tanners say, in man
cases, they are unable to fill orders for some time to comér

. 1
especially in regard to black and colored chrome goods. Iof

i rough leather dealers are unable to fill orders owing to lack

stock. -
Stocks of desirable harness leather are low in east€

business has attained since the new year.

Large shipments to Europe has given hemlock sole Jeathef
a strong position. Army equipments are mainly responsible
the foreign demand. i

A retail shoe store is being started in Boston, for the salé 0
waterproof shoes only. They will be made of viscolized leathe?
and advertised as ‘ Aqua-tight” shoes. 4

Der Ledermarkt says: “ A new system has been inveﬂ'iee
for the tanning of leather by means of electricity. The skins af
tanned by a process of a direct and continuous current, and ¥
such a manner that there is no cessation in the application 0
the electric force. After this application the skins are given !
ordinary attention and then finished in the usual way.”

In the manufacture of shoddy leather 60 per cent. of the cost
is for labor. The material that is manipulated is cheap enou8™

The United States Leather Company alone sold 40,000 side?
of light sole leather last week in one day for export, and the
next day every side of it was on the steamer at Boston.

FOR GROCERS AND PROVISION DFALER>.

The Sunday closing movement is gaining ground i
Chicago, nearly all the grocery stores and meat shops 19
observing the day.

The Californian Canneries Co., Ltd., in order to keep paC;
with the increased demand for their goods, have just conclude
arrangements to add largely to their productive facilities. .-[‘he}'
have secured an additional space of 20,000 square feet for the
extension of their factory.

An advance of 2oc. per dozen on wooden pails, and of 6oc-
per dozen on washtubs was made in New York.

There is a short crop of edible olives in Spain.

The olive oil crop of Italy is short this year, and sO the
Ttaljan manufacturers give notice of an advance of 15 per cent-
in olive oils. .

We learn that the flour output at Minneapolis for the }'3“
1899 was the largest on record, amounting to 14,291,780 barTé S

“®
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pdeuT:‘]g by 60,000 barrels that of the preceding year. The

eXpory ton has grown from 940,000 barrels in 1878. Direct flour
S in 1809 were 4,009,000 barrels.

in p:izpping paper is among the commodities that have risen
ma :-: iagreement. has been signed by. thirty-three broom
® be ha: the United States advancing prices. No brooms are
325 b thnow 1?55 than $3 per dpzen to the‘ jobbing trade, and
. ectly e.ret.all trade. ' It is sa:ld that no dlscount§ or rebates,
Der cemor indirectly, W}“ be given, except cash discount of 2

o -oand actual freights. All grades of brooms above the

nes are advanced in proportion in price.

abo(;l;he coffee market is looking upward. An advance equal to
0 oy 2 cents a pound on Rio is notified by Chase & Sanborn,
T Montreal market report says.

this I:,:ZCNC}' ac'tivity prevails in the Toron?o grocery market
Outlog) 5 there is a sort of lull after the holiday trade, but' the
f is generally considered satisfactory. Sugars continue
o’r de the prospects, from whatever point of view, are in
Market ; an .advance. The genera} course of the raw sugar
actor ils spll upward‘; the blfbomc' plague at Hawan is one
cas, anz this, .An act}ve enquiry e‘)usts for medlu'm grades of
© exist fthere is a noticeable lessening of the enquiry that used
ut R; or common artd cheap teas. Coffees are generally firm,
'tionso- is distinctly higher, by reason of' local causes. Con-

Vanéelnbcanned v'egetables and fruits point tow§rds a further
May e' ut there is as yet no quotable change in prices. It
: noted also as an item of interest to grocers that wrap-

n
Pa &€ Daper shows a strong advance, as indeed various kinds of
Per do,

fav,

INDUSTRIAL NOTES.

P

Eight 1 igh
t !
undred men by day and two hundred men by nig | 210 at 04, 25 at 037%, 25 at 03%; West. Assur,, 65 at 159%%, 100 at

ofetezgasged on c.onstruction and excava‘tion wor.k on the ‘banks
engine t. Maurice River, Quebe.c, “{nh derricks, 'statxonary
awes’ etc., and the ultimate object is the harnessing of the
tures ﬂ';gan Falls, and producing power to operate manufac-
ing $ he S.hawenegan Water and Power Company are spend-
ises t3°°,000 in the preliminary work, and the enterprise prom-
e “°'d0 much for the St. Lawrence valley. The 'Pattsburg
re Ction 'Company have purchased extensive power rights and
epgiparmg to break ground and put in an extensive plant.
orse. awenegan Carbide QOmpally !mve contracted .fo§' 10,000
l)l_ivi]epower, and an English syndlf:ate are n.ejgotlatmg for
cume ges to put in a large paper mill. In 8.ddlt10n there are
goin rs of other manufactc.mes to be estabhshed,‘ hou§cs are
"ailrg :D at the rate of thirty per n-lonth, connec.tlrfg l.mks of
’“Ont}?. are beir.xg built, and a populat‘lon of 5,000 within eighteen
Dl‘esids 1s pred.lcted. J. N. Greenshlfalds, Q.C, of Mon‘treal, is
oin ent of this company that promises so much, and is really
€ 2 great deal.
Chas. J. Hurt has started a new flour mill at Carberry, Man.
astThe total number of accidents inVOntario factories for the
are year was 302, an increase of 120 over ‘189& Two reasons
on tghwen for the increase, viz.: Rush of business and more care
¢ part of employers in reportifg accidents.
WithThe Canadian contingent for South Africa were supplied
7,000 tweed bandages from the mills of Boyd, Caldwell &
W?ci,e Lanark. Each bandage is three yards long and four inches
aIOHT}}C machinery in the mills and fadtories of Great Britain
all ¢ is equal to doing the work of 700,000,000 men, mMore than
the adult population of the world. The single little State of
assachusetts has machinery enough to do the work of
0‘;’000'00_0 men. Statistics show that 500,000 men, with the aid
N f;“5\°h~lrle1-}r, now do the work which required 16,000,000 men
W years ago. And this power is rapidly increasing.

——
2 —A dinner was given by a large number of his friends and
Quaintances on Saturday evening last to Mr. John Pitblado,
Ofo f?nto manager of the Bank of Nova Scotia, on the occasion
his leaving Toronto to take charge of the Montreal branch
of the bank. The dinner was given at the National Club, and
r. Pitblado’s successor here, Mr. Richardson, was present.

P -

LIFE INSURANCE ITEMS.

The general agent of the Canada Life Company at Elora,
Mr. Beam, wrote to us last month, in illustration of the im-
proved conditions generally: “ The year has been a very pros-
perous one in the district through which T travel, viz., Welling-
ton, Grey and Bruce counties, and I have found it much easier

to secure business in life insurance than for some time past.
Will write this year fully twice the amount 1 wrote last year.”
J. K. Ross, provincial manager at Charlottetown, P. E. L.,
of the North American Life, writes us recently: ‘I may say
we appreciate your paper in its mission of exposing the false
and commending the true in lifs insurance. We will hail the
time with pleasure when the public shall have learned that insur-
ance, like other commodities, has an honest value, and to this
end approve ‘of the uniform standard of rates for all Canadian
companies. We are having the best year in our experience in
securing new business—and not on counter bargain rates either.”
It is intended by the authorities of the Great West Life
Assurance Co. to erect a handsome solid stone block on Main
street, Winnipeg, to be partly used as the home office of the
company. It will be built of Cleveland stone, the same material
as in the Bank of Commerce building near by. The frontage on
Main street will be 32 feet, and the building will extend back
120 feet to the lane. '

TORONTO STOCK TRANSACTIONS.

——

A sharp rise in War Eagle mine shares was the feature ot
an otherwise dull week on the Toronto Stock Exchange. Fol-
lowing are the transactions for the week ending Thursday:
Canadian Bank of Commerce, 16 at 145%%, 7 at 145%, 25 at 145,
20 at 144%; Dominion Bank, 379 at 266, 3 at 265; Bank of Ham-
ilton, 21 at 195; Bank of Toronto, 15 at 243; C.P. R, 50 at
047, 155 at 0434, 128 at 0434, 25 at 9434, 212 at 04%, 275 at 9414,

150%; War Eagle, 50 at 274, 500 at 273%, 500 at 273%5, 1,000 at
273%, 1,000 at 273%%, 2,000 at 273, 500 at 272, 500 at 27178, 1,000
at 271%, 1,000 at 271, 700 at 269, 2,000 at 26814, 500 at 268%, 500
at 268, 1,000 at 267%%, 500 at 26734, 2,000 at 267, 500 at 264%,
1,500 at 261, 1,050 at 260, 1,000 at 259, 500 at 257%,
500 at 25094, 500 at 250, 1,000 at 249%, 500 at 249; Bell Tele-
phone, 6 at 173; Bell Telephone rights, 34 at 68%%; Northwest
Land, pfd., 100 at 5434, 7 at 54; London and Canadian, 218 at
55, 158 at 54; Manitoba Loan, 40 at 477, 29 at 47%, 31 at 46;
Toronto Electric Light, new, 20 at 135, 7 at 1333, 12 at 133%%;
Commercial Cable, 102 at 173, 50 at 171, 8o at 170%; Toronto
Railway, 25 at 10354, 35 at 103%, 27 at 102%4, 50 at 101%; Riche-
lieu. 25 at 10834, 25 at 10934; Cycle and Motor, 2 at 91%, 60 at
go%%; National Trust, 2 at 130; General Electric, 8 at 169%;
TLondon Electric Light, 3 at 114%, 20 at 11374, 21 at 113%;
Toronto General Trusts, 3 at 146, 8 (new), at 136; Consumers’
Gas, 60 at 220; Dominion Telegraph, 3 at 133; Montreal Gas, 4
at 190%; Carter Crume, 53 at 103; Registered Bonds, $30,000, at
10234: Golden Star, 1,000 at 30, 500 at 20%4, 2,000 at 27, 500 at
2614, 1,000 at 26, 1,500 at 25%, 500 at 24%, 1,000 at 24%, 6,000 at
20%, 5,000 at 19, 500 at 184, 500 at 17%, 500 at 17%, 500 at 17%,
1.000 at 17, 500 at 16%5; Republic, 500 at 104%, 2,000 at 104%, 2,000
at 104, 5,000 at 103%; Cariboo, 500 at 77; Virtue, 1,000 at 571%;
Empress, 10,000 at I.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, Jan. 25th, 1900, compared with those
of the previous week :

CLEARINGS. Jan. 25, 1970, Jan. 18, 1970,
Montreal....ooeeeens veeesesess 913,448,018 $14.571.616
TOrODtO. cossesencenssacnsssese 8713377 10,558.957
Winnipeg o ceseeees veeesseese 1,952,083 2,806.848
Halifax cecoeeees tsenasecs . 1,203,492 1,456.753
Hamilton ..c.cecearcscccsnans 807,760 822,580
St.John cevvnrieniiioenniiaens 549,595 651 814
Vancouver ...... Cerssenenenees 615,195 647,804
VICLOTi® cioeecescncssonnaceass  ssere . 693,873

[ S $32,209,245
Aggregate balances, this week, §........ ; last week, $5,096,384.
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Dominion Gov't charter
. ' Amount 12::3]’:{ Bal.due |p., 4 ..., Deposits D,fy"f,f;‘s
for the month ending Dec. 31, Capital Capital | Capital of Tast Notesin | to Dom. |p2- Sue f} by the  |p phic pay-
author- sub- paid Rest or Divi- circula- | Gov. after éovmcna Public ltlsle after
1899. ized. scribed. up. Reserve | gl¥ tion. | deducting lgzg::' payable on :otlce oron
Fund. declar'd advances. * | demand. | g0 qday.
. ONTARIO. r
1 Bank of Toronto .....c.cceeveviiinens oronto $2.000.00¢| 2,000,000, 2,000,000, 1,800,000 10 1,769,478 7,772,458
2 Canadian Bank of Commerce...... do 6,000,000 6,000,000 6,000,000 1,000,000 7 4,304:364 1?2:%;2 154,794 %ﬁfé?; 26:;-11,173 3
3 Dominion Bank ... do 1500000 1,500,000, 1,500,000 1,500,000 12 1,354,473 36,090 25,185  4.218404| 11.265.040 .
4 Ontario Bank ... do 1,000,000, 1,000,000 1,000,000 110,000 5 985,991 192,97 ,F63,162
5 Standard Bank do 2,000,000/ 1,000,000 0001 600,000 8 875,430 52133% {g?é% i..*z',-"" H
6 *Imperial Bank ... do 2,500,000 2441900 2,344,925 1524203 9 1,8.2,627 395,306 4705080, a780.882 6
7 Traders Bank of Canada.... do 1,000.000 911,300 920,420 70,000 6 908.790| . = ” 750,500 7
8 Bank of Hamilton ... Hamilton 1,500,000 1,500,000 1,50 00| 1,000 00| g 1.364.586] ue,ggg e ém,,aa 8
9 Bank of Ottawa ....... Ottawa ,000,000f 1,994,900 1,7.0,380] 1,395,285 8 1,568,816 32,025 2,446,346 5.919.467 4
i 1¢ Western Bank of Canada.... Oshawa 1,000,000 500,000 338,239 118,000 7 330481 e, 821,206 1456431] 10
'; QUEBEC '
i 11 Bank of Montreal Montreal 12,000,000 12,000,000 12,000,000 6,000,000 10 6,645,305 86,083 01,r95996] 11 -
1 13 Bankof B.N. A.. do 4,866.666| 1,866,666 4,866,666/ 1,460,,00] 3 210.,886 19,526] 162,724 3;,'(7)3?:2{7]? ';:377,301 17
13 Banque du Peuple .., do el [ veervemsmren | vveercereeniee oo | s 1::
14 anque Jacques-Cartier . o ; PR SITR R X 11
e b S e O B o D
16 La Banqued’ Hochelaga . do 2,000,000 1,499,600 1,452,200 565,000 7 1 393,805 90,004 83,76 5 3,746,933 16
17 *Molsons Bank .. - do 200,000 2,4281100| 2180645 1,6250000 g 1,963,974 31024 usisg }.’fgé.’gfg 8’2 820 17
18 Merchants Bank of Canada......... do 6,000,006| 6,000,000] 6,000,000 2,600,000 7 1,067,687 242414 4215  1722.900 11,318,463 18
: 19 Banque Nationale Queb 1,200,000 1,200,000/ 1200000/ 150,000 ¢ 1,140,978 15,421 117,811 18| 2,338,569 19
' 20 Quebec Bank 5 do 3,000,000 2,500,000 2,500,000  700,000] ¢ 1.881,364| 31,022 sr63 §j°3§§;‘,’s§ 1,398,086 20
21 Union Bank of Canada . do 2,000,000/  2,000,000| 200,000 450,0000 ¢ 1,871,580 9,902 439,641 1792036 4,441,357 2
22 Banque de St.Jean.......... . St. Johns 1,000,000 500,200 261,604 10,000 P 59,655/ . . 02 e 351
23 Bangue de St. Hyaciathe.......... St.Hyacinthe | 1000000 504000 314360 75000 g 3615 aes| Do it B
24 Eastern Townships Bank Sherbrooke 1,500,000, 1,500,000 1,500,000 850,000 7 1,193,174 10,323 1,130.80t 4'1M A4
NOVA SCOTIA.
25 Bank of Nova Scotia.... Halifax 2,000, 1,560,900 1,760,800| 2,162,570 670, £63,5 X
\ 26 Merchants Bank of H; do SO0l Hieooool Tagswto| ae 9| Lo LSSl .| Siaael omssel B
i 27 People's Bank of Halifax. do 800,000,  700,000] 700,000 ! 6 644,353 . 1246 1224264 2
{ 28 Union Bank of Halifax do 500,000 500,000 500,000 250,000 173,935 7.968] 5 581 98 i
29 Halifax Banking Co.. . do 500,000 500,000 500,000 400,000 ; 4&7'750 392%9) g?;’gg} 2 % 313l 29 |
3¢ Bankof Yarmouth .......... .. Yarmouth 300,000 300,000 300,000 30,0000 5 72,489 17484 .7 R3,655| 185,141 30
1 Exchange Bank of Yarmouth...... do Y 280,000 259,931 30,000 3 AT e 1
32 Commercial Bank of Windsor ...  Windsor 25688.% 500,000  350,0C0 90,000 g 22:,,‘4)%"; 15,506/ .. g?:gé ;ééﬁ)g §
¢ NEW BRUNSWICK. .
; 33 Bank of New Brunswick .......... St. John 500,000 500,000 500,000 700,000 39 150,875 20,730/ .. 637,372| 1,602,525 38
34 People’s Bank .........ccocceeeinennnnne Fredericton 180,000 180,000 180,000 140,000 128,026 9,827]... . 68,164 ,856| 34
: 35 St (3 phen’s Bank St. Stephen 200,000 200,000 200,000 45,000 ?, 93,795 24,sué 95,640 ﬁm 35
BRITISH COLUMBIA,
36 *Bank of British Columbia...... Victoria 9,733,332| 2,919,996| 2,919,9% 486,666 5 979,465 243,281 61,688] 1,109,403| 1,107,756 %
P.E. ISLAND.
37 The Summerside Bank .. ... _Summerside 18,666 438,666 48,666 1,000 7 47911, 5 20
; 38 The Merchants Bank of P, E.T.... Charlottetown| 500,000 200,020 200,020 X 8 182,701 2§22,'7a§t§ i%?,(,m %
. Grand total...c. cvvervrernnnns TR.108,664) 04,946,848 53,584,022 29,967,724 15999.753|  4627692|  2.459.460| 99,403,808| 173769 968
? ASSETS. ‘
4 Demand Balnr-lce
! : Balance i
] ’ Deposits deposits due from Public Can-
g with | Noiee o Lc::ns or at Ba}ég;)e d:e:;':;n agents of [ Dominion| and adian,
Dom and other | notice other |of tgh e B'k] Baok | Govern- | Munic. | British Lofn“s" on
BANK Specie. D&':{g;‘m gg;n:‘" Cheques | Banks |2* O 8 |Canad'n| or from | °F f}§°m docot | securl- | and Bonds | Current
. Y | onother in xed day | "go e Cother other eben- ties other d Loans.
of note | "By ke, |Canada| With |in daily| Banke or| banks, | turesor | not | Railway | .20
circula- " | gancg|  other b ey S.971 etc.,in | stocks. | Cana- | securi. | Stocks.
tion. secured| panks in |2XCh8e. :‘f:’ca'gs United dian. ties.
Canada. 03d. | Kingdom.
ONTARIO. i . . ' Ty
Bank of Toronto ... 8640470 863,964 80,000| 5157001 ............ 15,382 31| 4030611 153.499| 234936 s550,%61| 2097.322] 1, 3,25 043
% C. Bk, of Commerce| 435109 845965 175311 1,243,753 18, 104 2,672,673 ... |  506,841|3,537,495 2.'42,% 3.32.328 22%172 3
3 Dominion Bank...... 442.‘49 1,058,001  75.000| 75,259 360,496 | 898,188| 1,776,792 2,161,625 13,045.42 :
4 Ontario Bank ... To S18TIS 50,0000 833371 57,738 ... 155,806| 603,666 468,440| 6,6Y5.849
5 Standsrd Bank lgﬁg 253274 FQ.000| 28,49 437891 s oo 1,370,585 168.300] 1,0°2654| 6,016,693 2
6 Imperial Bank Can.| 358 1,203,340/ 30,000 546,854 T79.592) 320472 218.241)1,070,870] 825,483 2.119,445| 11,047 310 1
ders Bk. of Can,| 12L7131 3517851 35050 199,971 5°,874 - 48.688| 570663 ............... 2,903,118 4,070,333
g ’113‘;; e Hamilton... 107.(2)!{(; 134791 70000, 333,578 84,557 44469 608,888| 304,391 1.05680!8? s‘wwm 3
9 Bank of Ottawa. 197, 447,304 75,000 296,481 156,.245| .. ~|  394,702| 545,636 90,666 1,054,600 10,139,-75
10 Western Bk. Can...| 24178 246830  19240| 26,994 12,184 28.563)  30,630| 521,963)... ... | 1.421,637] 10
QUEBEC. 1
1...| 2.028,071 3020,280| 307,000 1.856,427]... 13,692,602 S 5
11 Bank of Montrea 4TLET6| 1396472 77232| 745806 C2 98 . T B 1019, . %gfg 1
Bank du Peuple...... ... L3 CETERITSTTICSTSN [UUURRUUI POORSyweyers [N PPN TTTIY SRR, PPN 13
}2 B:l}acques artier. "15. 588 24,000 15,807 1,£30! 14
15 , Bank Ville-Marie ...}... IYTTN o PO PO JURSCUTT ISR FPATINY ERUOOTPRPIN 15
Bk de Hochelaga ... 148,375 815 400 53,120 537.461).. 234,818 -l . 19| 16
}9 Molsons Bank..g. .| 3244870 1,149.935| 100.000| 753138 81000 217,138 27,0 1 47,346 cveveerrrennn 325,144 581.95 852,412 %’3‘{"0781 ,gg%,‘,‘ﬁm 17
18 MerchantsBank 169,702| 849198\  1g0000| 1196881] L14977|  EB000|  LGIT ..o s ;.346.506 676,595| 9.170.838| 7,305,443| 15.017.686 18
: 9 Bank Nationale 64,575 99.409]  pgnl 3022520 ... .o e ae 77.563 18708 e vl 350000 | 3 355 053 19
4 ;D uebec Bank ... 225,876 506,387 67.000] 290,666 59,000 7,928!  156.187]... 284,79 2{‘7’322% 'ﬁgggﬁ 20
] 21 Union Bank Can .|  3L48| 214636  g0000| 38504 67461 ....oron...| 120,085 121,666 546,086 o:m.095 2
22 Bank de St. Jean ... 6,931 1448 3511 7.744]... 50,8501 ... .. 3.494 3| 23
23 B.de St Hyacinthe| 13800\ 10911]  19'900) 95,653 . 85,712 " Tgasl 316 1‘1’6?'?:4 23
24 Eastern Tp. Bank...| 114,300| 125541 50 5c1l 65018 1,073,663 i6.867| 395.576|-- 6,504,040 #
25 Bl of Nova Scatia.| 1L038044| 1,326,383 297 99,959 2
Bk, of Nova Scotia.| ! . 1,320, 3817 680.83°.. 2, 363 889,622 935,939|.............. 1,162,271 732 4 »Q.340)
% Merchants Bk, Hal.|  7(3,969 ‘906,145 ;4,206 500,864 311332 .......... S1B.083|vverees 108,000!1414,875 1‘%%?}35 12:‘3{7% 1"1_ é{;‘: 3‘39 %
27 People’s Bk. of Hal. 48005 128 510 92289 62,874 19,377 11,196, 7.629) v, 26,588 | '205,290) 2556.458] 21
28 Union Bk. of Hal'’x 61,831 201,137 96.¢62!.. 44060 10,478 o] 90546 461,495 | aieaees B
29 Halifax Bank'g Co. 70,6231  365.244 %ymo% 128.678 .. 21,462 26,234 cvreeeereenien e 431,854 g'}%?;% 2
30 Bank of Yarmouth |, %930 9835 1 6 12,966 ...........|  62.726 1,974 19400 "90.000 "¢26,707| 30
31 Exchbange Pk, Yar... 3,404 6,050 92,959 23.993) 32,296 64,000 31
$2 Com. Bk. Windsor| 2367 39,522, o 1028390 Tsese SN R Sl B
33 N.BRUNSWICK.
Bk, of N, Brunswick 132,384 211,655 22.810 53,480/.. 47292 233,22 35,315 250,403/ 3,016,433 33
84 People's Bank, N.B 4,574 8,588 7.200 5,254| . 132,188, 15,262 513121 #
85 St. Stephen's Bank| 10,604 10,500, 6770 13004 35,716 ... 21856 ig',}sz’ £
B. COLUMBIA,
36 Bk.of B. Columbia | (17,377| 747,688 57,395 182817.... ... 263600 55.565) 133,784 LOSBT6S| ...l erererennrens 3,003,554 36
| P. E. ISdLABNIi
e 37 Summerside Ban 772 2,469 2,392 4.944]... 11596, .. 4,470 a<9| 87
} 3% Mer. Bk. of PEL.| 7,638  jg028 5904 13,953 .. 7.013;,, R 12,453 3;’.526 3
T— — | —
Ei Grand Total ... 3,584,021 17,910,241| 2,056,344| 12 361,732! 374,930 4,767.715i 312.403| 22,291,248: 12,078,307| 4,779,102|16753897| 14 663,368 32.435,445]?56.678.(01
; *Return of Banks of British Nortb America and British Columbia inciude: Canadian business only,
|
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— LIABILITIES .l
Loagy from Deposits Balances Baiances ' Meetlngs.
er other dBalances due to agen-| due to agen- | 1. hilities o
inléanh anadian ll‘Be t(iot.her cies of the | cies of bank, not included| T . R \ NAL
S, | Sy, | B Satorts | inalir it el | Py || CANADA LA ND COMPANY,
Securegy, ;a:§232; aily Cgr :renacxile; ag::cise:li-n fo;:g?ii:g iabilities. iabilities. | INVESTMENTTEOMPANY,
fi exchanges. | i i i . | s
S| freddate, | cRehanges | O erics, |_Kingdom. | | LIMITED
----- 285 l | The annual general meeting of the
§§§§32 12,%23. neta i',:zfo;i,‘éi'i! v gif,',gg? ! | shareholders of this company was held in
............... 550,562, ... 17,499.336 305000, 3|the company's office, 23 Toronto street,
94,375‘, 80.489 226,209, 7,762,470 122931 | 4| Toronto, on Wednesday, 24th January,
el 176355 ... Saze0n8 e :)900, at 12 (t)’clock, noon, the following
L ) ey . eing present: .
L R L B snes  8 T| john L. Blaikie, Esq, president; John
120 90 199,040/ ... 10,192,366 237948 9| Hoskin, Q.C., LL.D., vice-president; Hon.
2,009,727 goo| 10| James Young, Messrs. J. Kerr Osborne,
John S. Playfair, Frank Turner, C.E.;
63,825,325 1'71%8"10(0 li Newman Silverthorn, A. R. Creelman,
15:088.11: il 120 o Alfred Hoskin, Q.C.; John Nicol,
3 es 82| 9858 }2 Alex. Smith, W. B. McMu.rnch, Q.C;
ceeeraen >| 15| W. J. Robertson, James Mitchell, John
7,1&0.742 ‘gg,gg(a; }(7; éitk%n, Joém BSco»tt, %Eﬁ: DBr.nAnélreéﬂ
................. . A, 15,161,429 , mith, C. C. Baines, B. E. Bull, C. ©.
888,934 9,283 5,045 337,U68 6,501 21.66?.601 6306 18| & i F. G, Allenby, S. G. Wood,
U0 "76"33% g,?g'iﬁﬁ ;3 John Stark, George W. Blaikie, A. J.
Dot I—— . . 8,756,629 63000 21| Somerville, F. W. Harcourt, E. J. Hob-
............ l;eq,moss ﬁ,gég gg son, Rev. Wm. MacLaren, D.D., etc.
...... . ; 10514 31.590 The president, John L. Blaikie,
) 6,683,023 e Esq., having taken the chair, the manager,
16.684,3:9 198812 25| Mr. Saunders, acting as secretary, the fol-
25322 13,416,443 425851| 26 | lowing report and balance sheet were
14,7220 onvceiirrene [ ereranaeinnnens [ onree e s s sesnnias 2.566 2,309,428 158939 27| read:
7,270|.. . 22,67 .39, 128,281
3 N I 31,875 33,333 3.?10:283 ?3.2?_2. » ) REPORT. ‘
‘5 SOUEH DOOREROUEROUONIN FOPTESPPRTS OO ORISR 638,767 70378 30| The directors beg to submit to the
RN [ LT TSNV PN PHoson 650 219.481 28519 31| shareholders a statement showing the re-
B o 120 1,043,772 107107 32| gult of c{he compaig_y's bgzxi-nesggg for the
year ending 3oth December, 1899.
137.:;3 vevees] conmees - 2,24;:,;:45 ?;3;(; 333 The total receipts for the year
LB el 18 g s 35| amount to $218,842.61.
After defra):ing cost of manage-
65,626 10,444 PEICLE 308,640 CRIE | —— 36| ment, paying interest on de-
e benture bonds, and all other
ST RO 922 210.435 8o71| 37| charges, the net profits for the
~ 117 :] ISR JOPRIRURIOPION DU 11,201 570,823 106175 38| year are ........ s veee...$75,357 73
79 2908614 196373 908,901 4360301 796541 936.018,63) 8.015,083 An interim dividend of three per
cent. was paid in June last,
ASSETS. and a further dividend of three
per cent, in December (in all
{':ln: Other Greatest six per cent. for the year),
G {Loans ¢o Real | Mort. assets Ave rage | Average jamount of both free of income tax.
«r” | Provins ood |*Seal | Bank | DOtin: amount of J00URt Of| TR R | | These dividends will absorb ..... 60,240 00
Nepy cia: Goy- %?‘fgue Ohy estace | pre- T:;ge ;l;g;:; §| ei::ie Notes | tion at T
™n- 3 f . el
Ca::h_ ments, bank B sold by| mises. | the fore- during the ,,‘::}gg ’3},&? Leaving a surplus of ......... $15,117 73
premises| Bank. g:;?ﬁ. month. month. the
Month, The directors recommend that this sur-
— | plus be transferred to the contingent
17,573.461]  640,600| 1,085.000| 1,949,400 fund.

911,151 740,126| 49,668323] 484,000 1,276,001| 5,187,000
331,940 12,407) 20,914,326]  452,000{ 632.(C0| 1,44T,u0C
1€0,000| ............ 9,003,237 77,5001  205.900

110,767 30,154| 10.211,043| 171,240| 421.350| 926,045
58,08t] 115,004] 357,9:3 9,508| 20,022,801]  555,294| 1,080,861 2,131,617

18,040) 8,605,129 120,000/  310.i60| 910,810
3 02 965 14,076,457 20800G|  323,000| 1473,000
517 120,000} ............ 13.741,579]  ©04.151 46,005 1,681,321

21,910 5,819 9,886 9,551,088 23,91 26,010 372,615

The balance at the credit of this fund,
after charging up losses on properties
sold during the year, is $6,413.67.

In September last, Mr. Rutherford, who
was for years identified with the com-
pany as manager, accepted the manage-
ment of the Provincial Trusts Company,
and resigned his position in this company,
Your directors sincerely regret his un-

,000 ,000| 308,940| 82,550,252] 2,045, 2,933,¢ 097,43 . i i
62,231| 25000 600 940| 83,530,262 9,046,500 2.933,000] 7.097.459 timely death, and take this opportunity

19460| 3,330| 350,000] 257,054| 10,601,853] 474,8.3| 1,388,445 2343374

........................ . of expressing their sympathy with the
23,471 6 122,947 widow and children in their great loss
------------------------ .o ees . .- ee P —— and bereavement,
46,276| 40,901| 36842( 62670 9,363,072 154736 758.624| 1,441,095

Your directors appointed Mr. Edward

10401 19437415 32971} 1,049,884) 2,137,148 Saunders, the company’s inspector, to fill

300,000
61,139 34,137| 581,928) 162,¢31) 80,467,317 464,127 904,482

o

B B KR 8RR RER RRE RS 855 SRR RE B oo oon wo=

14,545 ceveceeerne 150579 35408 6308147  65,000( 206,800| 1,187.928 the vacancy, and you will be asked to
76871| iB586| 213744| 147635 18362447 8,141 770769 2990064 confirm the appointment.
144,419 1;,:24 269,89(1) 1.::«:0; 11.:;‘1):.(1)(3); 3;;1;) 348779 1983719 Payments, by borrowers, both in
e 9,773 1407 92 o7, 1 14000 169,652 i i i _
T3dg| TUiasel 00| 19,181  23218| 14reds0|  13,578| 97301 2637-0 Ontario and M?“‘“’baf(“’ which two pro
Bdm| B0 I esh  @au| sazease] 11Yesi| 106458 131Lew| 24 | vinces the business o the company is
\confined), have been exceedingly good
1,509 F-1:1 | DO 18,610 19,63%2?3 1.%.3;{ 1.065,6‘23 1.788.221 during the year.
14324,1 60 l;'é?l'.am ot {5{18«3152 l'gg;:ggs The books, accounts, and securities have
93,133 493 13| 62328 146597 481900 been audited and fully examined by the
4185 1e10.602|  7L,187) 220,033  497.20° company’s auditors, whose certificate is
58,023 997,326 35,177 32,815/ 77,749 thereto appended.
603! .vovenen £30,6'1 3.096 6.079 54 874 Joun L. BLAIKIE
5 3 5.043| 23,639 1,81 5 v
55,368 15 1,506,24 23,63 31,813 231 . President.
562 ... 30,000 ..vcevvre s087.308| 133747 208673 484,565 oronto, 13th January, rgoo.
6001 8500 4.000] 781825 1,605 go12| 132,956 FINANCIAL STATEMENT 30TH DECEMBER,
23,149 12,000] .eeevee- oee 850,071 10,382 10,698 93,795 1899.
""""" Assets.
~~~~~~~~~~~~ 24 5 X 3| 748478 1084, : .
124,166 97,975 103,583| 106,409 8112,742| 726,843 748 1094130 31 [ oans on mort-
P71 O — 250 | 280,102 oo4|  2769| 48436| o | 838C securities.$3,484,722 16
A 3,571 3351138 10,678 2,057 864.359) 6,032 8312) . 198,453 '32 Interest due and
") 2.858,010] 1,669,601 1,119,780 654,270 5,977,517 2,660,221 131,718,345 9,66%,691) 17,690,132} 49,572,085 accrued on cur-
—~—l rent loans ..... 132,402 12

M. COURTNEY, Dep'y Min. of Fin, ————$3,617,124 28
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en.
Ontario Govern- Commissions and meet the amount due by them, aﬂ‘i eve
ment scrips ... 26,501 9o { charges on moneys many cases where interest has bee
Municipal deben- { borrowed and lent. 6,582 49 gularly paid. o to 537
tures ......... 217,262 83 | Transferred to Con- : It is very gratifying to be able .
Interest accrued tingent Fund 15,117 73 | that after putting very comservative o
thereon ....... 2,507 00 -————— | upon every separate property, the 2 if$
246,271 73 $218,842 61 | clusion arrived at by the committee, ets
* Manitoba and ! ————— | deliberate judgment, was, that the :sn
N. W. Loan Co. 256,617 81 Interest collected, due and ac- of the company are of §gfﬁc1ent valluo’ the
Advances on ac- | crued on current loans ...... $216,874 46 | only to pay all its liabilities, but als in
count of bor- i Net rents from company’s capital stock of the shareholders, 3“5 .
TOWers ......... 3,860 54 building ..................... 1,119 49 | addition thereto a very substantl o X
Company’s build- | Gain on sterling exchange ... 848 66 | plus. Since the committec made t pro”
ing on Toronto ! ————— | amination in question, several of the rice
street ......... 40,000 00 $218,842 61 | perties have been sold at higher Phe !
Cash in Stand- ——— | than the committee had placed upon t
ard Bank of EpwWARD SAUNDERS, and it is satisfactory to know that are
Canada ........ 99,882 6o Manager. in this city and in Manitoba, val“gs in-
Cash in Bank of . AUDITORS’ CERTIFICATE. gradually tending upwillxl‘ds. Ausl:i?og
Hamilton ..... 84,952 41 To the President and Directors of the | C c2°¢ 1$ g0ing on in the pop n to
Cash in Cana- - both, which there is every reaso of
' Canada Landed and National Invest- ! .. . p It i furth
dian Bank of P lieve will continue, and result in a 1 f
C 290,66 ment Company (Limited), Toronto: increase in the value of all well situat®
c ﬁr’?:‘e‘ﬁzt,é’;‘a 9,607 97 DEear Sirs,—We have made a careful : properties .
ash i i j - . ‘ .
Bank of  Scot- iand. strict scrutiny of the accounts and As you will observe by the Bala-ﬂfls.
"affairs of your company for the year end- Fund stan
land .. 13,780 29 : Sheet before you, the Reserve Fun he
A ’ ing 3oth December, 1899, and beg to re- b at. of t
Cash in Office .. 1,082 94 at $350,000, or about 35 per cent. ar
’ 66 port that we have found them correct, and paid-up capital stock. The policy of ¥°
229,390 21 Ykept in a clear and admirable manner; 0s°

$4,393,249 57

*This is secured by a first charge on all
the assets of the company, and the uncalled
capital, amounting together to (say),
$1,800,000.

Liabilities.

Liabilities to the Public- -
Sterling  deben-

tures .......... $2,254,726 67
Currency de-

bentures 271,417 66
Reserved for in- )

terest accrued

thereon .......

13,774 75

2,530,010 08

Balances at cred-
it of borrowers
on sinking fund
loans .........
Sundry creditors.
Manitoba Co., Debentures—
Balance of amount
assumed by this
company ......
Reserved for in-
terest  accrued
thereon .......
Balance of deben-
ture debt guaran-
teed by this com-
pany

30,972 58
877 12

172,372 96

1,127 10

256,617 81

430,117 87
Liabilities to Shareholders—
Capital stock sub-
scribed
Capital stock paid
up ... Ceeens
Reserve fund ...
Contingent fund..
Unclaimed divi-
dends .........
Dividend payable
2nd Jan., 1900..

1,004,000 00
350,000 00
6,413 67
829 25

30,120 00

$4,393,249 57

PROFIT AND LOSS ACCOUNT,

Interest paid and ac- -
crued on company’s
debentures ....... $103,327 49
Interest paid and ac-
crued on Manitoba
Company’s deben-

tures ............ 9,430 98

L $112,758 47
Dividends on capital

stock ........ .... 60,240 00
Tax on capital and

income .......... . 1,135 00 -

61,375 00
Management, includ-
ing Manitoba
agency charges ... 23,008 9z

' them in order.

and we hereby certify that the statements
of assets and liabilities, and profit and
loss, as shown above, are correct in every
particular.  We have also examined the
securities (with the exception of those ac-
quired from the Manitoba and North-West

Loan Co.’y, who retainthem at Winnipeg
for collection on your account), and found

Yours truly,
H. W. WiLL1aMsON, !
T. E. P. Trew, |
Auditors. |
Toronto, 10th January, 1900. !
The president then made the following
remarks: |

GENTLEMEN,—Before proceeding to
move the adoption of the report and bal-|
ance sheet, it is becoming that I should
notice the death, in November last, of our
late manager, Mr. Andrew Rutherford.:
His sad death we deeply mourn, and with |
his bereaved widow and family we sin:,
cerely sympathize. I can testify that dur-:
ing the whole period of Mr. Rutherford’s i
connection with this company, he render-[
ed faithful and honest service, and left the !
books and accounts in excellent order for
his successor. Some present may not
Erobably be aware that Mr. Rutherford

ad resigned his position in this company
on the 6th September last, and had ac-
cepted the position of manager of the
Provincial Trust Company. Fortunately,
the company did not require to go.out-
side its own staff for a successor to Mr.
Rutherford; as Mr. Edward Saunders, who
had been the inspector of the company for
many years, and had frequently acted for
Mr. Rutherford in his absence, and is well
qualified to act as manager, was unani-
mously appointed, and I have pleasure in
now introducing him to you, confident that
you will at all times find him courteous,
abliging and efficient. ’

After paying two half-yearly dividends:
of 3 per cent. each, paying expenses of
every kind, including cominission on de-
bentures, and leaving nothing whatever
to be carried forward, a balance remains
of $15,117.73, which has been carried to
Contingent Account; and after charging
losses on sales made during the year,
there remains at the credit of this fund a
balance of $6,413.67.

I may state that soon after the resigna-
tion of our late manager, Mr. Rutherford,
a special committee of our directors was
appointed to make a very careful examin-
ation of the assets and affairs of the com-
pany. The committee devoted much time
and patience in doing the work assigned
to it, examining not only .properties that
have fallen into the hands of the company.
but all others that might be considered

doubtful as to being of sufficient value to

directors will be to sell as rapidly as ?nto
sible all properties that have fallen in
its hands, at the same time not press to

i sales to such an extent as would lea

is course P
This ¢ S aking

w un;

any needless sacrifice. C
sistently followed will result in
productive what is in many cases no

- productive, and so add to the reveﬂuethis

the company. If in pursuance ©

i policy, the losses made upon sales shoul

at any time prove to be greater than suf
plus profits will meet, the deficiency o
be taken from the Reserve Fund, but e"m )
then, as I have already stated, there “;of’
I believe, remain a substantial surplus ir
shareholders after payment of thfn-
capital, and all the liabilities of the ¢©
pany.

Borrowers have, during the past ¥©
made payments due by them with admn
able promptness, both of principal 361
interest, and the amount of $218, thﬂ,

s

1

ir-

stated in the report in your hands as
gross receipts for the year, is cash
tually received.

At no period in the history of 2
has there, I believe, been a greater mele
sure of prosperity throughout the Whont
Dominion than prevails at the Pfesel
time, ard this is true not of vne class 0P )s”
but it is true of farmers, manufacture’™
merchants, banks, railroad and shlpp‘nr_
companies. The great lumbering "‘tﬁi-
ests are also in a very flourishing co®
tion, and the mining industries are bei?
developed with wonderful rapidity anat
success, all of which indicates a eot
future for Canada, a country of which “u
only Canadians may justly feel proud, 1
of which Great Britain may also ot
proud, as one of the grandest Of. !’g
loyal and attached daughters, g“”“o
evidence of her loyalty by sending t“;h
thousand of her sons to the war in SoY
Africa to fight for Queen and county?
and such a fervor of loyalty prevails fr0
the Atlantic to the Pacific oceans, s
many thousands more of her stalwart 80 4
are ready to go to the front, and if ﬂe;e
be to give their life in defence of !
Empire.

It is worth while to state some faCt:
that go to show the wonderful progf"'?’n
being made in Manitoba generally, an !
the prosperity there the city of Winnip€
very largely participates:

Canad?

Bushels-
The wheat crop for 1899
amounted to about .......... 28,000,000
Oats, to over ...... “""""'22'000'000
Barley, to over ....... veveeees. 5,000

not to speak of flax, potatoes, and Oth;;
root crops. The make of butter for tt'
season about 1,354,240 lbs., ie., dairy b‘]Jb
ter, which realized 1875 cents per d
Factory cheese, 848,587 1bs., which realllce
10.14 cents per lb.  Shipments of catt




= THE MONETARY TIMES 986
\ .

&Om the . i . . A—
. of beos . Province were about 12,000 head sult of the ballot for the election of direc- | STATEMENT OF PROFIT AND LOss ACCOUNT

togg)
%o ai’:mg 1,402,085 acres, or nearly 500,-

It i S more than last year.

. to such‘mpossible to give careful thought pointed at the annual general meeting of

the shareholders of the Canada Landed
& National Investment Company (Limit-
ed), hereby certify that
gentlemen have been elected to serve as
directors during the ensuing year, or until
their successors in office are appointed,
‘namely: John Lang Blaikie, Esq.; A. R.
Creelman, Q.C.; Hon.
LL.D., CM.G.; Dr. Hoskin, Q.C.; J.
Kerr Osborne, Esq.; J. S. Playfair, Esq.;
Newman Silverthorn, Esq.; John Stuart
Esq.; Frank Turner, Esq., C.E.; Hon.
James Young.

Conyije iofaCtS as these without having the

sur 1n grow upon one that Manitoba
thap ;4 ¢ly become a far grander province
lmDOrtals alrea.dy, and that it will play an
Worlq wl'}t part in supplying the outside
f the th an immense quantity of wheat
e Very finest quality.
I&g_r%elarge sales of land have, during
Ser befen made at higher prices than
d b Core‘.‘ The average price obtain-
Acre; Canad,;m Pacific Railway, $3.29 per
acre; Man, N. W. Land Co.y, $5.48 per
Per 3crean' and N. W, Loan Co.'y, $6.10

in t‘: well known to many of you that
Atioy SPring of the past year negoti-
t amW]ere entered into with a view to
otha Ramation of this company with
Carf'r loan companies,
Mep, 1 1¢d to completion.

ang
]-andgsbglture-holders

the
w termg

two

of the Canada
pon which the amalgamation
Vagi PTOPOsed were such as were disad-
all‘eadgeous to the company, and hence, as
dig ny stated, the proposed amalgamation
Yoot take place. .
ome: will wonder, probably, how it
; ameyy, t0 pass that we have so large an

bag st of money to our credit in the
tiop o.f h? explanation is, that a cann-
Such affairs now exists in Great Britain

chieq, S, Mever existed before, arising
Y from the war in' South Africa.
ceny, o Otch banks are now offering 4 per
Tateg fer more for money on deposit, and
ave or discounts are higher than they
circum%n for many years. Under such
tureg 1Stances, the free renewal of deben-
thap Is attended with greater uncertainty
directm past years, which has led your
anqd kOrs to act with extreme caution,
to meep Money in the banks to be ready
thoy, ¢t debentures, if need be, even
doeSY it may result, as it undoubtedly
* 1 reduced profits for the year.

sheetog" move that the report and balance
by po¢ 2dopted, which will be seconded
or r. HQSkin, the vice-president; but
h’l'lcl,:e Putting the motion, if any share-
shalrl beSIres information on any matter,
abiligy © glad to give it to the best of my
€ Vice-president, Dr. Hoskin, second-
ad0pt§dm°ti0n, which was unanimously

¢ Vas moved by W. B. McMurrich,
Dy’ Stconded by Rev. Wm. MacLaren,
Rivey that the thanks of the meeting be
.'l‘ectoo the president, vice-president and
ng 1y, s for their valuable seryices dur-
Ssts of Dast year in promoting the inter-
M the company. Carried.

. %Ved by B. E. Bull, seconded by A.
the d-me“”"e, that the appointment, by
as poirectors, of Mr. Edward Saunders,
ea‘nager of the company, be, and the
18 hereby confirmed. Carried.
&d }(,)ved by Alfred Hoskin, Q.C., second-
Williz rank Turner, C.E., that H. W.
appeMson and Thomas E. P. Trew be

Ppoj . )
Ca!'ri:c{_ed auditors for the ensuing year.

Oved
by F,
sh

Sam

by Hon. James Young, second-
red. G, Allenby, thatthe thanks ot
er:éeholders are due, and are hereby
pan to the Edinburgh agents of the
Sony’ Messrs, Hamilton, Kinnear &
Hup; .S., and Messrs. Mill, Bonar
COmpanye,r: WS, for their care of the
Ca;d,.ie 4 § interests during ‘the past year.
Alfre? e%{ by C. S. Gzowski, seconded by
W, ai oskin, Q.C., that Messrs. Geo.
Serutineors 2nd C. C. Baines be appointed

€rs, and that they report the re-

A

National Investment Company, !

. Cattle, and 35,000 head of stockers. tors of the company, the poll to be closed
Nexy sq“.am‘ty of land prepared for crops when three minutes shall elapse without
Pring shows a large increase, the any vote being recorded. Carried.

but which were | tors, John L. Blaikie, Esq., was elected
In the judg-ipresfdent, and Dr. Hoskin, Q.C., vice-
of many of the largest shareholders  president.

|

MERCHANTS BANK OF HALIFAX,

report of the Merchants’ Bank of Halifax:

The scrutineers reported as follows:

“We, the undersigned scrutineers, ap-

count

the following

Dec., 1898

Senator Gowan,

GEORGE W. BLAIKIE,
C. C. BAINEs,
Scrutineers.
Toronto, 24th January, 1900.
At a subsequent meeting of the direc-

The following is the thirtieth annual

Brought forward from 3ist

188 ......

Net profits for the year, after
deducting charges of man-
agement, and accrued inter-
est on deposits, and after
making full provision for all
bad and doubtful debts, and
for rebate on bills under dis-

$249,077 78
28,287 96
$277,365 74

Appropriated as follows:
Dividend No. 59, payable 1st
August, 189
Dividend No. 60, payable 1st
February, 1900
Applied on real
quired for bank premises.....
Transferred to Pension Fund..
Transferred to Reserve Fund ..
Balance carried forward

$ 54,797 22

66,467 90

estate

10,000 00
83,845 50
27,255 12

$277,365 74

RESERVE FUND.

Balance at credit on 31st Dec.,
S, $1,250,000 00
Premium on new stock ....
Transferred from Profit and
Loss Account

366,154 50
83,845 50

.............

GENERAL AND COMPARATIVE STATEMENT.

Liabilities.
To the Public: 31st Dec., 1898.
Notes in circulation
Deposits at call ............ $1,032,188 49

$ 1,387,104 92

Deposits subject to notice ... 6,243,804 98
Interest accrued on deposits .. 99,413 83
—————— 8,275,407 30
Balances due to other banks in Canada .. 79,429 03
Balances due to agents in Great Britain.. 85,071 05
Drafts drawn between branches—outstand-
11 Y= S I T PR 23,841 93

$ 9,850,855 13
To the Shareholders: :

Capital paid up i ieiiieieaiesssesessed$ 1,500,000 00

Reserve Fund ........ovviiiinnnnannnans 1,250,000 00
Dividends Nos. 58 and 60, latter payable

1st February, 1000 .......ccoeevvevenes 52,500 00
Former dividends unclaimed ............ . 21 00
Balance of Profit and Loss Account car-

ried forward ....vieiiiiiieieiiiiiianns 28,287 96

$12,681,664 09
Assets.
Gold and silver coin ....voveieenieeneeens $ 474,061 89
Dominion Government notes ........... 818,558 25
Notes of and cheques on other banks .. 303,608 23
Balances due by other banks in Canada .. 127,220 52
Balances due by agents in foreign coun-

BTIES +tvvvevnnrnacececsesenosnosassoses 216,486 87
Dominion of Canada debentures ........ 108,000 00
Provincial Government, municipal and

other debentures ..........ccieeeenns 1,851,465 o1

Call loans on stocks and bonds
Deposit with Dominion Government for

1,270,157 30

.........

security of note circulation ............ 62,100 00
$ 5,321,748 07
Loans to Provincial Govern-
IMENES «vvvvveevnrossssasnns 122,128 35
Other current loans and dis-
COUNES «vvrvenvpornnnnones $7,146 845 68
Iess rebate of interest on un-
matured bills «..oviiieeens 56,000 00
‘ 7,000,845 63
Overdue debts (loss provided for) ...... 15,699 70
Real estate (other than bank premises) .. 26,242 29
Mortgages on real estate sold by the bank 35,000 00
Bank Premises ........ccoecsesceccntanas 60,000 00
Safes and office furniture .........ocenes 10,000 00
$12,681,664 09

soth December, 1899.

$ 1,853,000 42
$3,105,737 55
8,109,521 3I
108,340 46
11,323,599 32
25,322 86
46,564 12

73,191 92
$13,322,668 64

$ 1,085,070 00
1,700,000 00

66,467 90
52 00

27,255 12

$17,101,513 66

$ 708,960 78
906,145 47
520,865
311,332 03

518,083 10
108,000 00

2,066,051 62
1,021,743 OI

74,200 00

$ 6,236,290 61
86,260 73
$10,751,039 76

60,000 00
10,601,039 76
14,444 36
2,478 20
1,000 00
60,000 00
- 10,000 00

$17,101,513 66

EpsoN L. Peask,
General Manager.
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NORTH BRITISH & MERCANTILE

INSURANCE COMPARY

ESTABLISHED 1809.

REVENUE 1896.

Plre I $7,665,360.94
Life and Anouitv Income ....ccerereeeen 4,858,794.78
Total Revenue.. ... 8$18,5%4,155.66

Total Assets.
Canadian Investments ... 5,963,

Resident Agents in Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hsad Ofice, Threadneedle S8t., London, Eng.
Tr ts Fire Busi only, and is the oldest
urely Fire Office in the world, Surplus over Capital
and all Liabilities exceed 87,000,000,
Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLACKBURN, ¢« +» o« Manager
H. F. PETMAN, . « + o Ingpector
HIGINBOTHAM & LYON, Toronto Agents.
‘Telephone 488.

Agents Wanted in all Unrepresented
Districts.

FOUNDED A.D.
1710

:; ®
:
% ,_ %
| ATONAL

Assurance Comp'y
‘of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
- Chief Agent

®
PP S ISP SSSSSS

L_cashirc

Insurance Co.
Of England

00000

Capital and Assets Exceed
$20,000,000
Absolute Security

00000

CANADA BRANCH
Head Ofice, - TORONTO.

J. G. THOMPSON, anager,

A. W. GILES
A FRIGON }Inspectors.

Agents for ‘lJéronto—Love & Hamilton, 59 Yonge st.

N.B.—Application will be made to the
Dominion Parliament at the coming Ses-
sion for permission to change the name of
the Bank to that of the Royal Bank of
Canada.

Commercial

MONTREAL MARKETS.
Montreal 24th Jan., 1900.

Asugs.—Business is dull and receipts
very light, owing no doubt to a lack of
snow roads in the country. We quote,
$4.40 to $4.50 for first quality of pots,
seconds, $4.10 to $4.15; pearls about $5.25
per cental.

CEMENTS AND FIREBRICKS.—Very little
is doing at the moment, beyond the move-
ment of a few jobbing lots at full prices.
We quote: Belgian, $2.10 to $2.20; Eng-
lish, $2.45 to $2.60; German, $2.60 to $2.80.
Bricks are very steady at $18.50 to $27
per thousand.

Dairy Probucrs.—No present export
trade is being done, in butter, and, any
way, local stocks are very light, and not
more than enough for the local demand.
Prices rule very firm, and fine creamery
makes realize 22 to 23c.; good dairy
tubs, 19 to 20c., and rolls, 184 to 19%c.
In cheese, there is some moderate export
movement, and the English cable keeps
steady at 57s. 6d. to 59s. Local quotations
continue at 1134 to 12c. for fine makes.

Dry Goops.—Wholesalers, as a rule,
report excellent orders, and the late mild
spell has led to a number of customers
writing and asking that shipments of
prints and other spring lines be hurried
forward. Montreal retailers, outside the
large departmental stores, are disposed
to grumble about the small volume of
business, and it would not have been con-
sidered surprising if there should have
been some falling-off in payments, owing
to the peculiar weather conditions that
have prevailed of late, but collections are
generally reported as coming in well.

Fisu.—The market is steady with fair
demand reported. We quote: Nova Scotia
herrings, $5 to $5.50; green cod, $4.75 to
$5; No. 1, large, 5.25 to $5.50; dry cod, 4.50
to $4.75; N.S, salmon, $13; B.C. do., $11;
sea trout, $8.50 to $0; dressed cod, $4.25
to $4.50; boneless cod, 5%c. per 1b.; fresh
herrings, $1.60 per hundred; fresh had-
dock, 4 to sc.; fresh cod, 3 to 3%ec.

Furs.—The great London sales opened !

last Monday, and telegraphic advices, so
far received, report an advance at the
Hudson Bay Co.’s sale, in light beaver,
of about 7% per cent. in January, 1899;
muskrat, 5 per cent. lower. At Lampson’s

.| sale, beaver sold about the same as last

January, silver fox showed an advance of
one hundred per cent. over last January;
red fox, 75 per cent., and cross fox, 50
per cent. advance. It should be stated
that these latter lines have been advanc-
ing all the year, as already stated by us
in former reports.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Jan. 16. Jan. 23,

Wheat ............. 54,295 38,804
Corn .............. 23,864 23,562
Oats ....oovvennn. .. 253,303 264,745
Rye ...l 14,164 13,164
Peas .............. 48,517 49,397
Barley ............. 36,387 28,369
Total grain ...... 430,620 418,121
Oatmeal ........... 278 253
Flour .............. 22,012 21,970
Buckwheat ........ 29,062 20,062

Grocer1Es.—Business in this line does
not as yet show much improvement. The
late heavy thaw and rains have taken away
nearly all the snow, and recourse to
wheels is again in order in many sections
of Quebec, especially south of the St

NOTICE

is hereby given that the

ANNUAL GENERAL MEETING

of the Policyholders and Guarantofs
of the )

North American
Life Assurance C0-

North

will be held at the Head Office ot the Company:
American Life Building, 112-118 King Street
Toronto, Ontario, on

Tuesday, 30th January. 1900

at 2 o'clock in the afternoon, for the reception of
Annual Report, a Statement of the Affairs of the
pany, the Election of Directcrs, and the transacti’
all such business as may be done at a General Mee
of the Company.

Participating policyholders have one voté
$1,000 of insurance held by them.

WM. McCABE, "
Managing Direct®®

e

o of

for eac?

January 19th, 1900.

BRITISH EMPIRE

MUTUAL LIFE

M ASSURANCE CO
Head Office for Canada, MONTREAL
Established Over Halt a Century-

00
Funds in Hand about................ ‘14»000'%%00
Annual Income, over %2,000,

SPECIAL ADVANTAGES:
Mutual Assurance.
No Proprietary. .
Liberal Bonuses equitably apportioned.
No Personal Liability of Members. .
Temperance Sectinn, yielding increased bonus- te)"n
Naval and Military Officers’ Risks (war and clim@
advantageous terms. s
Premiun.s lower than average of British life officés:
Large Reserves.
Non-Forteitable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions. B cli-
Foreign Travel and Residence (except in unhealthy
mates) without extra charge. rsion®
Advances upon Property, Reversions, &c. Reve!
and Lile Interests Furchased. w]tho"'
.“m’y

Early Assurances on a novel and attractive basis i
medical examination, at exceptionally low_l)l'em with
Long Term Assurauces at very low premiumsé
option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.
DIRRECTORS :
THOMAS FYSHE, Esq, ads-
Joint General Manager Merchants Bank of Can B‘-P
ROBERT SIMMS, Esq. E. GOFF PENNY, Esd~
A. McDOUGALD, Manager for Canada:

- tricts
in several important D'S"‘::v,,
in Ontario, Quebe¢, Malli’
Scotia, New Brunswick, ané
toba, British Columbid
the Territories by

Royal-Victoria

OF CANADA.

$1,000,000

AGENTS
WANTED

Capital, -

Good contracts will be given to good
men. All applications for ARencies will
be held confidential and will receive
prompt attention. . . . . . « .t

For Agencies in Ontario apply to

ALEXANDER OROMAR, Supt., | DAVID BURKE, .
No. 6 King Street West, Gen Mlﬂagﬂ"
TORONTO. MoNT

PHENIX .-

Insurance Company
Of Brooklyn, N.Y:

WOOD & KIRKPATRICK, Agents, Torerlt

A
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Standard Life
Batabusnea 1925,  ASSUTance 0o,

"hory '%’AE‘““"‘_ of Edinburgh

... $44,700,000

w een 14,150,000
Fates, Absolute security.

DSonditional polieies,

- No :l;lt;t;l.ed immediately on proof of death and
UTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.
CHAS, HUNTER, Chiet Agent Ontario.

Userpool ang London and Globe

INSURANCE COMPANY

Avajl,
o 3ble Assets..,._.... o $59,952,465
€0ts in Canada ... $2,150,000

1
"Surances accepted at lowest
Current Rates

JOS B
: B REED .
G. , Agent, 20 Wellington St. East, Toronto.
F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LAQ/CASHIRE

In
—Surance Companv.

ESTABLISHED A.D. 1720

NOON  ASSURAAG

Head Office, Canada Branch, Montreal.
K. A, LILLY, Manager.

Totu Fun ds,

$20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :

%h oBruce Harman, 19 Wellington Street East.
Was Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Tnsurance Co.

Established 1840

B N
G Usiness done on the Cash and Premium Note
RO System.
RGE SLEEMAN, Esq., President,

L\L
Life Agents Wanted

orthern Life

Assurance Co.
Of Canada :

WANT 6 GenERaL AGENTS

g."’ducin Di to take charge of first-class

O mep o istricts in Eactern and Western Ontario.

?n’usinua energy and capable of writing agood volume

‘“ loca) g Personally as well as securing and supervis-

° EADugn‘s liberal contracts will be made. Apply
FFICE, London, Oat.

Lawrence. The effect on business is quite
marked, and several wholesale houses con-
sulted report a mnoticeable falling-off in
remittances, which is likely to become
more marked, unless we soon have a boun-
tiful snowfall, which is an essential to
business activity in the country districts
at this season. The sugar market is ex-
actly as it stood a week ago; we quote
factory prices for granulated, $4.45; yel-
lows, from $3.65 to $4.25. Molasses con-
tinues very firm at 42 to 43c. for
badoes; Porto Rico, 37 to 39¢.; Antigua,
35 to 36c.

o%c.; lead, per 100 lbs., $4.50 to $4.75;
sheet, $4.75 to $5; shot, $6 to $6.50; best
cast-steel, II to I12c.; toe calk, $3.40 to
$3.50; spring, $3.50; sleigh shoe, $2.80 to
$2.85; tire, $2.85; round machinery steel,
$3.57, as to finish; ingot tin, 29% to 30c.
for L. & F.; Straits, 28% to 29c.; bar tin.
35c.; ingot copper, 17% to 17%c.; sheet-
zine, $7.50 to $8; Silesian spelter, $5.40;
Veille Montagne spelter, $5.50; American

! spelter, $5.40 to $5.50; antimony, 10%5 to

Bar- !

Coffee is showing considerable’

strength, and Chase -& Sanborn have ad-
vanced their figures 2c. per lb., with likeli-"

hood of a further rise, it is said. Pepper
and most spices also show an
tendency. In teas, low-grade Japans are
reported more active.  Valencia raisins

upward

are scarcer than ever, and it is reported
that no further supples of off-stalk are

available, even from jobbers. Some little

supply of 4-crown layer Valencias is re-,
ported at 7%c., firm; there are also some"

4-crown Malaga loose muscatels, tor
which 8c. is quoted in a jobbing way.
Currants are easier, also Sultana raisins,
and a fair quality could now be bought
it is said at 7% to 8c. Canned goods are
as stiff as ever.

LEATHER.—Fair deliveries on old con-
tracts are still in order, but disappoint-
ment is expressed as regards new local
business. English demand is good, and
prices are firm. We quote: Spanish sole,
B.A, No. 1, 26¢c.; No. 2, B.A, 24% to
25%c.; No. 3. B.A., 23% to 24c.; No. 1,
ordinary Spanish, 24 to 25¢.; No. 2, 2214
to 23¢c.; No. 1 slaughter, 28 to 29c.; No.
2, ditto, 25 to 27c.; common, 20 to 2IC.;
waxed upper, light and medium, 30 to
35c.; ditto, heavy, 27 to 30c.; grained, 32
to 35¢.; Scotch grained, 30 to 35c.; West-
ern splits, 22 to 25¢.; Quebec ditto, 18 to
20¢.; juniors, 16 to 17c.; calf-splits, 30 to
35c.; calfskins, (35 to 40 1bs.), 60 to 65c.;
imitation French calfskins, 65 to 75c.;
colored calf, American, 25 to 28c.; Cana-
dian, 20 to 24c.; colored pebble cow, 13
to 15c.; russet sheepskins linings, 30 to

goc.; colored, 6 to 7'%c.; harness, 31 to

33c.; buffed cow, 13 to 15c.; extra heavy
buff, 15¢c.; pebble cow, 12}5 to 14c.; pol-
ished buff, 12 to 13c.; glove-grain, 12Y%
to 14c.; rough, 22 to 23c.; russet and
bridle, 35 to 45c.

MeTaLs AND HAarpwArRe.—Travellers
are again getting on their routes, and
business is showing some gain in activity.
The stiffness noticed last week in Canada
plates has taken more pronounced shape,
and some of the largest dealers are quot-
ing $3.15 for 52 sheets, though we hear of
a 5-ton lot being offered at $2.85. For
Ternes the general asking price is now
$8.50. Tin plates are unchanged. Lead
rules very firm; copper a trifle easier. Lit-
tle business is reported in pig iron, but
quotations are firm. We quote: Sum-
merlee pig iron, $28 to $29: Carnbroe. $26:
Calder, $28; Hamilton, No. 1, $00.00 to
00.00; No. 2, do., $00.00 to 00.00; Fer-
rona, No. 1, $00; machinery scrap, $19 to
$20; common ditto. $0oo to $00; bar iron.
Canadian, $2.40 to $2.50: Canada plates—
Pontypool or equal, 52 sheets to the box.
$3.10 to $3.15; 60 sheets, $3.20; 75
sheets, $3.25: all polished Canadas, $3.45
Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate, 20 x
28, $8.50; Black sheet iron, No. 28, $3
to $3.15; No. 26, $3.05 to $3.10; No. 24,
$2.05; No. 16, and heavier, $3; tin plates;
Charcoal, 1.C. Alloway. $4.80 to $5; do,,
1.X., $5.25 to $5.50; P.D...Crown, 1.C,
$5.50 to $5.75; do., 1.X.. $4.75: coke,
I1.C.. $4.40 to $4.50; galvanized sheets, No.
28. Queen’s Head, $4.75: No. 26, $4.25 to
$4.50: No. 24. $2 in case lots; tinned
sheets, coke, No. 24. 6¢c.; No. 26, etc., the
usual extra for large sizes. Steel boiler
plate, 3§-inch, and upwards, $3.15: %-inch,
$3.25; tank steel, $2.90; Y-inch: three-
sixteenths, $3; heads, seven-sixteenths and
upwards, $2.95; Russian sheet iron, 9 to

|
|
|

I1c.

O1rs, PainTs AND GLAss.—Business
continues good in the way of orders re-
ceived, though active shipping will not be
in order till April 1st. Linseed oil is.put
up 2c. A meeting of the varnish men is
being held this afternoon at which it is
expected an advance in prices will be de-
termined on. We quote: Single barrels,
raw and boiled linseed oil, respectively,
64 and 67c per gallon, for one to four
barrel lots; 5 to 9 barrels, 63 and 66c¢.;
net, 30 days, or 3 per cent., for four
months’ terms. Turpentine, one to four
barrels, 77c.; five to nine barrels, 76c.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 37V to 40c. per gal.; steam refined
seal, 40 to 42%c. per gallon; Castor oil,

.8 to 8%c., in quantity; tins, 9 to 9Y%c.;

A gents
Wanted | 5vics

HE CANADIAN rrre

insurance Co of Winnipeg, Man.

Good, active
Agents wanted
in unrepresented
towns in the

Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Governmen
or the protection of its policyholders.
Applications for agency to be made to

¥, K. FOSTER, Branch Manager,
Janes B ock, cor. King & Yonge Sts., ToroNTO, Ont.
FOUNDED 1825

TheGanada Accident Assurance Go.

Head Office, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.
surplus 507 of Paid-up Capital above all liabilities
—including Capital Stock.

. H. HUDSON, R. WILSON SMITH,
Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg

The London Life Insurance Co.

Head Office, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President,.

Every desirable form of life insurance afforded on as
tavorable terms as by other first-class companies.

MONEY TO LOAN

on Real Estate security at lowest current rates of
intercst.

Ydiberal Terms to desirable agents.
JOHN G. RICHTER, Manager.

ictoria-Montreal

FIRE INSURANCE
COMPANY«

Incorporated by Special Act of the Parliament
of Canada.

Capital Auathorized .... ........ccccceeeens 81,000,000
Capital Fully Sabscribed ...... +evnene 400,000
THOMAS A. TEMPLE & SONS,

General Managers, MONTREAL
Western Ontario Department: Board of
Trade Building, TORO NTO

Deposit made with the Dominion Governmant tor
the protection of policyholders.
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TORONTO PRICES CURRENT.
Name cf Article Wholesale Name of Article W:::g:;.nle Name of Article. wﬁ’:tl::_ale Name ot Artlcle.
T
Breadstuffs, @Groceries.—Con. |[$ 0. § o Hardware.—Con. Canned Fruits. g5 g%
Syrurs: Com. to fine, | 0 023 0 ] $ 0. §$c ||PINE APPLE— Extra Standard... doz. $ g o3t
| X3 : - " 1o 0 Copper Wire .. .l "35and 49 u“ Standard ... . 55 1 &
370 39y || Flnetooholce... H 83‘ H Galvanized .. .| 440 5 65 | |STRAWBERRIES ....... .o 152 108
" Strong s| 340 38 60 L L - Coil chain § 1 .| 50 ¢ 40 | |[CiTRON—Flat tins . R 0 og g8
Patent (Winter' Wheat)| 310 3 25 ||Morasses : W. 1., gal...| 025 040 || Barbed wire .. .| 3 7240 00 | |PEACHES—3 1bs “ 8 75 18
Straight Roller ., 27 235 || New Orleans ...........| 025 030 || Iron pipe, 113 750 00 W gw " 17 10
Bran perton ,. 14000000 o o 0 03§ 0 03§ PEARS—Q's " 1 gg Y4
Shorts ..., 14 00 15 o ||RicE: Arracan..........| § O3 © 02 " —g's u %19
Oatmeal........... 350 360 I:P::' om. to frp. ... 006 006} Screws, flat head ........| 8% 000 Pulms—.P . . (1)20 y#
Genuine Hd. Carolina...| 009 010 Boller tn%gshgali lote 0% “ E;mbftads 2s. “ 0o} 3
Grarn : Seices: Allspice 038 090 || FQICFIUSS gife 10 00011 L B s w 1151
Winter Wheat, No, 1...| 063 0 64 || Cassia, .o rrrrs o 020 080 Bl 019 000 | Cal Cans . T
Spring Wheat, .. U6t 065 1018 085 [lg 0 caat WLEs T, Cans “ 085 0
Man. Hard, No. 1 070 060 [ 02 088 | P Bty Diamond oo 3 134 0 14 s " #
R e 8K |08 o8 | SRt o 0% 0%
Barley 041 00|l Mace d1woatel D0 PG| 580 8 0 ||Sorn—gs Standard R TIRY
g % 0 12;. epper, ?,l;ﬁ:' g:ggg 0398 030 Slelghshoe......... 275 000 }I’_vurnus-'-s's. “ 8 'glg 190
26 027 ' . OMATOES—8's,
Rye g gg g 253 SURGO‘:;S Montreal fo.b.| 95 505 cgﬁ fg‘g& sdy o000 285 Fish, F w), Meats—Onses. :’:':,noo
Corn Canadian v | 692 000 || bogniarors Lump.| £23 205 || 16 and 80 dy. 000 890 | |MackEREL .y ) coeeePerdOE 8 6 1 88
Buckwheat .............| 047 048 || Extra Bright Cofice.. | 4 15 0 €0 000 395 ||SaLon— indian (Red).. “ow om0t
ee. {000 30U Horse Shoe, tall 1 80
No. 8 Yellow. 380 000 00¢ 315 . “ flat . 000 .5
No. 2 Yellow, 375 00) : 0(0 170
Provisions. No. 1 Yellow 865 000 g gg g %(5) 395 gm
Butter, dairy, tubs........| 018 0 20 ||Teas: Jooo 375 180 ggt
Rolls .. 019 0 20 ||Japan, Yokohama.........{ 0 i5 0 26 0 123 o 13!
Creamery, tu o2 03 }lpln. Kobe..................| 016 22 [|Wire Nafls, basis ............ 360 460 0501
G 23 024 [|Jspan, Nagasaki, gun- . ||Horse NaiLs: Toronto| dis 50% ‘' Sportsmen, 's, key opener !! 0 g?% 08
Cheese 012 0 123|[ powder,com.tocholc’t| 0 34 0 i9i| Monarch ..................... dis 60% " " , key opeper... 0 18 0 o
€ 06 0w ||Japan, Siftings & Dust,..| 9 37 008 ||Horse Suoes,1001bs. ...[ 4 0 0 00 " French, §'s, key opene ** 0 10
008 0 08y||Congou, Monings.........| 0 13 060 ||CaNaDA PLaTks: allduil.| 3 50 © 00 “ T Y “ v 00
014 0.6 (|Congou, Foochows ......| 618 050 || Lion 3 30 000 " noogs. v g 03! 03
.11 50 12 00 || Young Hyson, Moyune,| 0 26 9 65 || Full pol 000 310 " o 's . “w 0 040
4 0U 00 Ly ||Yg. Hyson Fychow and v Canadlan, }'s. v o
0 063 0 07 fenkal, com. to oho't| 0 15 0 50 ||TiN Prares IC ...... we.| 4 50 000 | |CHicKEN—Boneless, Ayl 0 949
014011 ||¥Yg. Hyson, Pingstey,| 015 085 doz. 3"8 T
.[ 0 00" 0 1 4||Gunpowder, Moyune—| 0 18 0 65 Ducz—Boneless, w S0 2%
.| 0 08 0 0u'{|Gunpowder, Pingsuey,| 015 030 || Winpow Grass : Turkey, Aylmer . w0 an
.1 0 068 0 073||Ceylon, Broken Orange, 85 and under .. .| 400 oo00||P1es’ FEET—1'3, 84 “w 2 £1n
:| 0054 0 26°|| “Pekoes ..........p.c..u....| 0 85 045 || 86¢040 -| 485 000 | | Corzp Brxr—Clark's, W 38
Eggs, ¥ doz. fresh ......| 0 i8 0 2u {|Ceylon, Orang oes,| 085 045 || 41toB0 {47 000 " *  Clark's,@'s,1doz.... * 2 s 90
Beans, pet bush...........| 145 160 || Broken Pekoes 098 030 (| 51to60 {500 000 |/Ox Tongue—Clark's, '#s, 1 doz. ~ 875 3@
g g; g g 61 to 70 .| 535 000 ||Luncu Tonav:—Cl‘ark's. 1's, 1ldoz " g % 40‘0)
“ " I
Leather, g8 s, 01 0w 015 000 ||Sovr—Clark's, 1s, &:i’l]‘:ll.'% dor... s b H “
S . Indian, Darjeelings ...... 0124000 " ark's, 1's, Chicken, 2 doz... 0
panish Sgle, No:] . gg‘; ggg Bmkenogange%:koes 088 035 .| C 11a 000 gxsn-—Medium scaled Herring...... " g% 380
Staghter, heavy .| Qa8 030 || Drapee [ekoes | G 28 05 ||xes: SumLTS. 60 thos ber ase o ror 300 O
» N 198 88| pekoes it 018 038 ||* Sk mie w88 9o |[Sumurs o T e den, 3% Ju0
; Pek w10 1n Double * “le INNAN HaDDIE—Flat domestic ...
Harposs, heavy . 8 % gg?, Sg“geosnou.ﬁl.,.‘.’f.g. . g g g g 10318 00 KiPPERED HERRINGS .............c.....nnn 110} 0 :
. Kangra Valley . . Oils. Manurial Ch 1s.
Upper, No. 1 bea %4 H gg 938 || Oolong, Formoss .| 086 065 || Cod OLL, Imp. gal..........| 0 45 0 50 | INyrraTE OF So ‘n—f b 'I(‘: en*m;‘(‘)o.lb 400 4 s
hip Ski 0 4 |iToBacco, Manufactured Palm, ¥ Ib. .. -| 0063 0 00 cona o ot 400 0
P Skins French,, 075 090 Maboo: 000 062 Lard' oct 0600 SULPHATE OF AMMONIA 000
050 060 ahogany ............... ) eX . 70 |{Prospu.TE THoMAS (Rd), car lots,per ton 32 00 160
vy 065 0795 || Tuckett’sBlack., 000 062 | Ordinary ... +| 080 080 |porasu, MURIATE, f.0.b, Toronto, “ 4800 Ogo
Heml'k Cal 045 065 | DarkP.of W, {000 0865 | Linseed, boiled f.o.b......| 0 {8 0 63 W SuLpRaTe, ¢ w5100 0
French Cal 110 1 40 Myrtle Navy . g gg g ;g Linseed, raw f.0.b.. .| 055 060 “ KAINIT, ' “ carlots, * a1 00 g o
Splits, ‘1082 085 Solace ... 1000 o0es Olive, 3 Imp. gal . 180 140 “ PHOSPHATE OF * « 140 00
Enamel 018 083 Brier, 8's ... -l 0 0 Seal, straw ..... .[049 050 o.
Patent ..... ‘l018 gag || Victoria Solace, ifs... H % : % “ pale S.R. .. 1069 060 Sawn Pine Lumber, Inspected, B.
013 015 %g\:‘xh ““;dR“,de 981000 073 CAR OR CARGO LOT. 30 00
.[ 016 017 || £oneyenckre. CL I 000 058 Petroleum. 1in. pine & thicker, cut up and better 3&2 0 35 09
: g 1% g }g Napgl.:;x; 88?3"" 000 067 ||F.0.B., Toronto Imp. gal, | |1} 1o © " o * % g
1003 0go|l Laurel, 8%, ... {000 068 | Canadian, 5t010bris...| 0 00 0 133 } i‘ndh‘g“kf' cutting up gg 00 00 ®
"1 0033 ¢ 04 || Index, &' . g % g g Can. Water White ...... 000 01518 100 ﬂgg:igg 18 00 oog
T 02 0 05 LD‘J?J{" 1000 9o American Water White| 0 60 0 16§ }’}8 ang }g ﬁr:llellii-asslng and better” gg 88 ‘9; 0
mill run..........ueeeeeeneee 2
Hides & Skins. Per 1b. Pu S]’,llqlno;-s hi %‘gl d4y8%d 1:10 :gd 19 d ing Qg 88 ;’g %
Cows, green...............| 000 0% re Spirit, B8 0. p... -| 6 873 0 00 | [1x10 and 18 common 1 35
Steers, 00 Wik | Qw0 Swl| S Rer| 05 3 815 0 | {10 and 1 mill ulle 15 oo 8
red and Inspected 1 e Red Lead, genuine 585 560
Calfskins, greex:i?... 00 01 F’;‘;‘,ﬂ‘l‘y ProotWhiskey| g5 g 40 || Venetian ilged,‘;lng e 160 800 }z‘“’g “li:ﬁwngﬁlnd better ?g 83 gg 4
Bheepskins, each 100 11> || o Bou]:bouo """" 066 @40 || Yellow Ochre, Frenc 150 22 l"“‘h sldlng . run ... 12 00 14 [
Tallow, rough..............| 003 0024/l Reona"ye 0% Pl 063 g 95 || Vermilion, Eng.... 080 0 go |(11nchsiding commop... o0
allow, can 1000 0 033 R;a Whiskey 4 oli| 085 860 || Varrish, No.1 090 100 || e e e e 130013 80
“ 2| 005 005 weeh oY o] 096 870 Yarnueh, No.1 Carr....| 180 175 o Stk mill culle 12 1233
¢ Bro. apnnb.. ; : 8 o X Tinch srlps 4 o fo §n. willTon . 14 S ;g [
F’leece' nﬂl'd' . c. o. Putt pe' rl.o lw lbs 2 30 ) sesssinetercene . l
w08, comblng ord 9 %0 ||Tn: sre. 8o W | e Turpenting o | 075 0 80 1x10 and 13 spruce culls 1 %% 0
Pulled, combing 018 || .Ingot ........... 033 0 XX shingles 16 ta g00 8%
[ 0 21" ||CoPprR" 019 0 2 Drugs Latb N:I ' : 350 4 o
623 L!sAhD' “Bar guzg g?}? e “ ' No.a 275 3
: Pig ... 004 005 || BTy b 180 175
Grooeries, Shesi 05 0053| oo vitzlol, | 9 063 0 073 Hard Woods—PM. ft. Oar Lots
Correes - $c geo. ot, common .| 476 5151 Borax.... "| 0043 0 05 | |Ash white, 16t and 8nd—1 to91in... 26 00 30 05
ava ® Ib Zing sheet,.. 008 0082|| Camph m g 00 40
{U 3 ¥ b, green 084 0385 Antimony {011 0114 Arphor (075080 ) * 45 8 00 30 o0
O Rice 009 012 || Solder, b, & hi..or| 020 021 || Sarbelic A 4050 05| black, oty 2ZH%0
Porto Riso 090 024 || Soider otac it 020 0 Castor Ofl , .| 08§ 0 12 || Birch, . 1 4. 20 90 2 o0
Mocha 095 083 || “o9em tandard ...... 0 || Caustio Soda . 0 033 0C4 [| * square, * 4x4to8x8in 43 % 3500
Faur : Biass : Sbeet .........| 084 095 || Gream Tartar 0h 0% W Bed L Qloldn. B0
Rataine, |8 5o |[lxon: Hamilton Pig ....24 50 23 00 || Extract Logw | 012 018 ||Basswooa 1 16 00 55 0
s.}gnci "1 0064 D 073 He ne h:. ..... . N5 h lLo % “ M 015 0173 " “ 13 20 00 30 00
Sultana 401 013 orseshce.. 1% 90 60 Lo || Gentian....... 0 (8 013 ||Butternut,  * 24 00 25 00
urrants, ¥ {0us Doy FHeop Steelnnn| 32000 W0 || Glycerine, per 00 0@ ([ v - 85 00 2 00
Vostlzga © 005 008 | Bwedish ... |99 2.5 Hellebore. 014 016 ||Chestnut, o 85 00 56 00
ontizza ........ {00730 083 Loe. ordinary -0 ks 0 oa || Iodine ..o . 400 500 ||Cherry " 48 00 B0 o9
Prum&s. Tapnets 0 033 0 03 WIDOOE o.....ovtverauee.. | 0 UGR Inseot Powder . 097 030 || * " 60 00 0% o0
“nes,kl( 0 520 8 8‘3 g 82} Hoops, coopers . g gg g Bg Morpbia Sul. . .1 200 219 ||Elm, Soft, ' lg 38 g5 00
; o = Oplum ............. .[38) 4G0 " “ £
P oy 007 00" Tank Plates. iury Orl‘Lemon, Super.........| 1 67 165 Rock, 18 00 g: {.‘8
“ S V073000 | polier Jwetrs best...| 2 104 011 || Oxalic Adid.... vee| 010 019 " “ 80 00 37 00
" 6 09" 900 usala Sheet, pet Ib... Paris Green, | 020 ¢o||Hemlook, 10 00 25 6o
4050 0 (9 0 C0 Imitation) 0 06 0 0B} | potase Todide . .| 850 8¢5 ||Hickory “ 18 00 30 o9
Sllver Prunes, 25-1b. boxes| U 094 0 00 S Quinine .......... .| 045 0 ¢ ||Maple, ' “ 16 00 18 g
Tarragona Almonds. ......| 960 0 15 || GALvANIZED IRON : | e 0u7 008 * * 20 00 g‘; 00
Pean 000 01 1| Gauge 16......cceueee.| 4 50 0 Ct|| Sal Rochells wemererrro| 0 24 0 96 ||Oak, Red Plain . 80 00 25 00
010 ¢¢o “ 181094 | 455 00 || Snellas ..... Jugs oge |l « e 35 00 %) op
Grenoble Walnu 013 014 . 96 o..oone wener | 430 0 O Salphur Flowers 003 004 || * WhitePlain« 85 00 8/ o9
Fulberts, Siclly 010 001 Mo 88 . | 515 000 (| Soda Ash...ccsceeenr| 008 003 ([ 0 W 8¢ 00 5% oo
razil., 011 000 || Case lots less 10¢ 1CC Ibs Soda Bloarb, ¥ keg......| 8 10 275 || * Quartered 60 09 &5 g0
Pecans 014 015 || Wie: Tactario Ao wweeveccemm.| 0 85 0 38 || Walnut, R0
Shelled Walnuts 1021 02 Brass. e e e ) 040 0 45 11 Citric Acid wuueeerrrrnee' # 65 0 60 ' Whitewood 88 00
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Alliancc

Assurance
Company

OF
LONDON,
Ena.

CariTaL, $25.000,000.
N HeAD OFFice, - - MONTREAL
:E:‘. WIOKHAM, Manager.

0. McMURRICH, Act., Torouto.

FRep

E

N RICK T. BRYERS, Inspector.
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Conf_cdcration

N
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Life
Association

HE
AD OFFICE, - - - TOBONTO
o

oliTh'e Unconditional Accumulatve
Cy issued by this Association is ab-
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of i ely free from conditions from date
Issue,

/
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The Associati blish . :
Ssting eq of o o0 PuPlShes an inter- {
g

§

“clﬂars r
lnSUranCe

of pamphlets, giving full par-
egarding its different plans of
em .and will be pleased to send

on application to the Head Office,

or o
Onto, or to any of the Association’s
gents, .

¢

;

¢

: PAMPHLETS
¢

§ How, Sk W, P, Howranp, K.C.M.G., C.B.,

President.
W.c Macbonavp,

J. K. MACDONALD,
Actuary.

Man. Director.
S e e 2 2% 2 2

M Fi

H
°d Office, . WATERLOO, Ontario

Sy

with Domini n Government marke!
value) $123,023 97.

All

kANcAls’g}llcles Guaranteed by the LONDON ANT

Ssety RE FIRE INSURANCE COMPANY witl
ot #15,000,000.

JOHN SHUH, President
%LFRED WRIGHT, Secretary.
+ A. GALE, Inspector.

ANGLO - AMERICAN

FIRE INSURANCE GO,

Heap OFFICE
McKinnon Bidg., Toronto

. - |
UTHORIZED CAPITAL, $1,000,000

fe':l" Gover t D
: At equitable rates.
ch’ Agent A. DEAN, Manager
—~H. G. CHARLESWORTH.

it. Insurance Ace

machipery castor oil, 714 to 8c.; Leads
(chemically pure and first-class brands
only), $6.75; No. 1, $6.37/%; No. 2, $6;
No., 3, $5.62%; No. 4, $5.25; dry white
lead, 5% to 6c¢. for pure; No. 1, ditto, sc.;
genuine red ditto, sc.; No. 1, red lead,
4% to 4¥%c.; Putty, in bulk, bbls, $1.75;
kegs, $1.90; bladder putty, in bbls., $1.90;
smaller quantities, $2.05; 25-1b. tins, $2.15;
12%-1b. tins, $2.40. London washed whit-
ing, 6oc.; - Paris white, 75 to 8zc;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2.
Window glass, $2 per so feet for first
break: $2.10 for second break.

WooL—A wool salesman just return-
ed from a trip among the larger mills re-
ports but hand to mouth buying. Local
quotations are held to very firmly, and
the London sales, which opened last week
with some indications of easiness, are re-
ported as now showing prices on a par
with the closing of the December sales.
We quote: Capes, 25 to 28c; B.A,
scoured, 50 to s5c.; California, 18 to 22c.;
domestic pulled, 22 to 23c. per lb.

TORONTO MARKETS.

Toronto, January 2sth, 1900.

Drucs.—All heavy chemicals continue
to advance in price. and will do so till
the opening of navigation. Carbolic acid
stocks are gradually being exhausted, and
great difficulty is being experienced in
replacing them at any price; the general
figure to-day is 5oc. to 55¢c. per 1b., an ad-
vance of 15c. over last week, and still
higher prices are probable. Quinine is
again higher, and quoted at 45c. to 55C.
Sulfonal has been advanced 25 per cent.
by the manufacturers. Salicylic and
salicylates are higher in sympathy with
carbolic acid. Oil, lemon; super, is up to
$1.60, an advance of 3sc. Paris ‘green
shows a further rise of Ic.. and is now
quoted at 20c. to 2IC.

FLoUR AND MEeaL.—Flour prices re-
main unchanged, and the market is very.
quiet, both locally and for export. Bran
is in first-class demand, and very scarce;
the price remains at $14 per~ ton. QOat-
meal is also dull and unchanged, though
an improvement is looked for at the first
of the month; raw material is advancing,
and this is sure to affect the price of rolled
oats. High freight rates, caused by so
many vessels being used to transport
troops, and mild weather in the Old
Country, have practically stopped the ex-
port trade in oatmeal. Exporters are
carrying no stocks, and simply buying
from hand to mouth. However, they also
are looking for better conditions early in
February.

GRAIN.—A rise of two cents in the price
of wheat in Chicago, and more favorable
reports from Liverpool, have strengthened
the local market. No. 1 winter wheat is
still quoted at 64c., but all other wheats
are Ic. higher; spring wheat bringing
64c. to 63c.. and Manitoba, No. 1, hard,
voc. Barlev is up Ic., and is quoted to-
day at 4oc. Peas are 1c. higher; rye
also 1c. higher, and oats are up %c. Corn
remains at 32c., and buckwheat is dull, at
the old figures.

Harp Woons.—Nearly all hard woods
are higher, ash and elm notably so. Bass-
wood and butternut are in fair request
On the whole, the market is unsettled,

A ‘elephone 2490.
Pplications for Agencles fnlicited

4

Tne American Fire Insurance
Co. of New York.

Established 1857,

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

———

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Travelers Insurance Co.

HARTFORD, CONN.
Life and Accident PAID-UP CAPITAL

#$1,000,000
Total Assets, July 1, 1898 .$21103,9%6.37
Total Liabilitles.......... . 19,859,291 43
Excess Security to Policyholders... $1,244,6¢1.04
IRA B. THAYER,

Chief Agent tor Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W, Cor, King and Yonge Sts.
Toronto. Telephone 2200,

The Farmers’ - Traders’

LIFE AND ACCIDENT
Economioal
Management. ASSURANCE CO. Limited.

Head Ofice, ST. THOMAS, ONT.

Authorized Capital
Subscribed Capital.....cccceeeeeeeccsrsosacnne weeee ove 350,000 00

H.STILL, Pres, OHN CAMPBELL Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

Liberal Policies

ISSUED BY THE

Insurance AgenclyJ Corporation of O.tarlo,

mited

Secured by the Cash Values of Life and
Endowment Policies.

Debentures are isued for $1(0 or for any larger
amount in even hundreds or thousands, to run for
periods of either two, three, tour or five years, to suit the
purchaser, and to bear interest at the rae of four and
ore-half per cent. per annum, payable half-yearly at the
Canadian Bank of Commerce.

Write or call for circular.

Head Office—MAIL BUILDING, (King Street
Entrance), TORONTO

W. BARCLAY McMURRICH, Q.C., President.

W. E. H. MASSEY, Vice-President.

GEO H. ROBERTS, Managing Director.

et W A s AT aT AT A A R

World Wide

The Policies Issued by

The Ontario

Bt o W L S S Y S T T VT,

cheese new colsreu..

LIVERPOOL PRICES A Mutual
Liverpool, Jan. 25, 12.30 p.m POLICY Life

s. d IN :
Wheat, Spri 5 1
REA WIDLET aoerernerassassesnsosssssnasaencoans woo oo w & 9 1T are non conditional as to
No. 1Cal . g gg travel, residence or occupa-
c?.' n :ﬁw 3 3 PAYS tion. No better investment
Peas . 5 6* can be made than its 20
%::g e ' 2(6) g . Payment Life, 15 o go-Yea:
Bacon, heavy...ee .ccocoessraserensosess 33 6 Survivorship  Distribution
Baoon, light...... ... . 34 0 Period
Tallow ........ - 27 9
Cheese, new white.. g; 6 .
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. . STOCK AND BOND REPORT. R
ommercial Union o e TR
Capital dend h v8
A,sslll'lllce Co., Limited. BANKS E Sub- P:igl.up_ Rest. last 6 HALIFAX. ca:sh‘”
# | soribed. Months.| Jan 93,1900 [P€
01 LONDON, Eng. _ |
- - [ ]
F - - .m
ire - Life - Marine |wuw e ... salssmssiomn uom welm o | %8
ommercial Bank, ndsor, N.S. . ) W
Capital & Assets, $32,500,000 Halifax Banking Co, «..........cu 90| 500 000 o0 W L 14 s
Merchants Bank of Halifax .. K 1,999,600 1,985,070) 1.700,00( 3 173¢ 18t sogm
New Brunswiok .......c.cceessessanen 100 500, 500,000, 600,000 300 301 21850
Canadian Branch--Head Office, Montreal. Nova Scotia ’ 100| 1,755,100( 1,754,080| 2,005,601 | 43 2188 225 3395
&AS. McGHEGOR, Manager. People’s Bank of Halifax .......cceueen 20 00, 700, 230,000 38 11 118 i
Toronto Office, 49 Wellington Street East. §f° :e'shBu':k Of N.B..ovrururrereerrens {33 180,000 180,000 140,‘3(0%;0 3‘ ............ G
GEO. R. HARGRAFT ion Bank. ' Y 500,000/ 250,000 3 s 7
Ger. Agent for Toronto and Co. of York 33,'&‘}, u&nk, Haltfax....... reerevenenntsssssans gg 500:000 200000 oy 133 % 69.
‘ MONTREAL,
o 1,500,000 850,000 Jan. 24
East wnshi 50| 1,500, 500,
® Hoche;‘sga fraes 100| 1499:600| 1,250,000] 565, g’ 146
La Banque Jacques Cartler......c..eu.. 25 500,0001 500,000 235,000 3
La Banque Natlonale 30| 1,900,000 1,900,000 150, 3
Molsons 50| 2,281,100/ 2,052,145| 1,635,000} 4t 18 1914
INSURANCE ¢ ebes 10| 25000 Socoom| va| 3 | B p
100 3 ALSIA &4
c 0. M EI"IM!I’KI) nion Bank of Canada ' 1}0110:{1‘0
an. 35 | ..
LANSING LEWIS, Branch Mgr., Montreal, | British Columbl 100| 2,919,996\ 2,919,996| _ 436,666 72.00
X ' Canadian Bank of Commerce..... 50| 6,000,000 6,000,000, 1.000,000 3 15450
A. M. NAIRN, Inspector. Dominion .u.......... S| L5c0000l Lsooolo, 1300000| 3 1940}
MUNTZ & BEATTY, Resident Agents, Templc ;'mpeml ...... 100| 2430100 B3cat Lollee2| 4t 10w
Bullding, Bay S8t., Toronto. Merchants Bank of Canada...............] 100 6,000, 6,000,000 2,600,000} 3} 52 00
Telephone 3309, Montreal 0 13,000,000 12000000 6,000,000 g& ; mgg
) : Ontari ,000, ,000, ) X
COUNSELL, GLASSCO & CO., Agents, Hamilton | Ottawa, 100 ;'333’2% 1‘8371'338 ‘%,ooo 4 ‘ %.gg
Standard 50 ,000, 1,007, ! 0.
. R Landen 100/ 2000000 3000000 1800000 5 o
Traders 100 931,300 917 220 70,000 3 HE——
Western | 100|500, 387739 118000 3t
. *quarterly
LOAN COMPANIES., tAnd 1%
—_— UNDER BUILDING SOCIETIES ACT, 18569 boous .50
Agricultural Savings & Loan Co........ o 50 630,200 630,200 174,000 3 117 119 2188
Insurance Co. of America. Tzr:&ouidortgageg::o nno. 1. J 45,000 25),000) 2% 85 87 5100
GEURGE SI Canada Perm. Loan & Savings Co. ., 50 51%,000 2,6 g{)).ggg 113(2’50-% g Hé 129 gﬂg
Canadian Savings & Loan Cao..... 50 ; ) ) 2 ... o b
wl;i IIE.‘ACFI::.‘zON. Resident Manager gom&niﬁn L%“. g én:in sgu(,:e(y - 158 ;ggg% 1%?3% 333’338 g 7 g@ 8800
. reeho an a’ 8 Compan y: 8 " y. g .o J 2
» Assistant [anager ﬁ““’;f Y %ﬂe Lown & éﬂngépcoy 1& ;.1;,%,% 1’%’000 g%.% g& % i 1090
amilt t & ,600, ,100, 0001 8 | 109 113 e
MUNTZ & BEATTY, Resident Agent |HamitonPgo ng & Loan Co. .o 100| 700,000 700000 160000 3 | ... 13 500
Temple Bldg., Bay St., ToronTO. Tel. 2309, London Loan Co. of Canada ........ . 50 679,700/ 79,700 85.500 3 108 ... 60.
C.S.SC Ontario Loan & Deben. Co., London ...| 50| 2,000,000/ 1,800,000/ "499,00¢ | 3 2 e e 'l
- 5. SCOTT, Resident Agent, HamiLTon, Ont. Ontario Loan & Savings Co., Oshawa...| 50| 300,000 300,000 5,000 i 3 ~— 116 13
Peo le's Loan & Deposit Co ............... 50 ,000| 600,000 40,000 .., 26 30 ae
R Western Canada Loan & Savings Co.... 50, 30,000] 1,500,000 770,000 3 w114
UNDER PRIVATE AcTs.
Assurance Co. Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 100{ 1,937,900] 898,481 120,000 . N
Ot.. Central Can, Loan and Savings Co....... 100| 2500000 1,250,006 0,000 {13+ 13 ...
London, Eng. London & Ont. Inv. Co., Ltd. do.| 100, 8,759,000 550,000 100000{ 3 | _.°. 100
London & Can, Ln. & Ag. Co. Ltd. do. 50 ,0000  900,000) 210,000 13* veeses B3
Canadian Branch, 1730 Notre Dame Street, Montreal, | Man. & North-West. L. Co, (Dom. Par)|  100| 1,500,000/ 875,000 51,000 .. 6 49
1895 " ' AT 18T
Capital and Acvumulated Funds, 35,355,000 THe CoMPANIES' AcT,” 1677-1889.
Annual Revenue trom Fire and Life Premfums apd from | Imperial Loan & Investment Co. Ltd....| 100/ 839,850 728,801 477,000| 2§ | .. 109 o
Interest on Invested Funds, $5,715,000; deposites with | Can, Landed & National Inv't Co., Ltd.| 100| 2,008,000/ 1,004, 330000 3= | ... %0 24,00
Dominion Government for Canadian Policy-holders, | Real Estate Loan Co... 40| 578,840 373,720 50,000 60
g ONT. JT. STR. LETT. PAT. ACT, 1874,
G.E Moszrwy, E. P. Pearson, Agent !
ol ! ’ British Mortgage Loan Co. ... 100 460,000 318,191 110,000 L I R .
RosT. W. Tvae, Manager for Canada, Ontario Indugsatglal Loan & In 100|  466,800| 310,187 cevcvverere| e | oavi
R Toronto Savings and Loan Co. 100{ 1,000,000, 600,000 115,000 3 126
'uamnv‘
H .
The Excelsior Life Insurance Co’
oo 00 Y INSURANCE COMPANIES Par Mnd‘;’;
OF ONTARIO, LIMITED RAILWAYS, value | Jan.
EnaeLisH (Quotations on London Market) ¥ Sh.
HEAD OPFICE - . TORONTO _—
Our Annual Report for 1898 sh t - !
the year's opetatio‘:-los ‘hoe 1ol1owin:v.vss:§,,:1:n'ﬁ;“lhi:f No. Yearly ao & .| Last ||Canada Central 5% 1st Mortgage ok
creases in the important items shown below ; | S237®% | Divi. | Naux or Company | @ 2 S% Sale |Canada Pacific Shares, 3% ... $100 111 u
An increase of | O 8™t | dond Hd g8 C.P. R. 1st Mottga% Bonds, | ot 103
Premium income-.......... 8326457 g 1174, 6| Stock. &%|< " Jan. 13| "do. 50 year L. G. Bonds, 34% 10077
Interest income : 9’603 b3 praL s —_____|{Grand Trunk Con. stock .... 100 | 00 138
Total income.... 118,971 60 37443 33 I 6% perpetual debentur: - | 1% 181
Net assets ..., 253,421 79 25’544 53 % do. Eq. bonds, 3nd charge 6% o | Tagy
Gross assets . 581,686 19 30 544 53 do. First preference,....... 10 538 64
eserve . 221197 81 42,467 73 | 850,000 8 ps| AlANGCE ......crereneeese | 80 [815| 93 1 do.  Second preference sto | 90
New insurance. . 1,165,829 Q0 446 969 00 X 30 |C.Union F.L.&M.| 50 | 5 | 394 404 | . do. Third preference stook . |8t 134
Insurance in force ...... .. 3/183.963 15 378,616 00| 900,000 8% | Guardian F.&L.......| 10| 6 | (0 10| (Great Western per 5% debenture stock| 100 104 106
And decremses in death claims, death rate, inratio ot | 60,000 5 Imperial Lim. .........| 80 | 5 | 26 2 |[Midland Stg. 1st mtg. bonds, 5% ......... 100
éxpenses to new insurance, in interest dueand accrued, | 136498 6% | Lanoashire F. & L...| 20 | 2 34 4 Toronto, Grey & Bruce 47 stg. bonds, 00 | 106 109
and outstanding premiums. m,% ?(7)i kzngon gs‘,‘,agog,,,, gg 193 53 55 1st mortgage ......... eeseesseansessssantane 1
E. F. CLARKE, M.P,, President, . ndon Lo |10 8 738
E. MAR Pt 4 ' D 8510), 2 |London & Lan.F... 85 15 i5§
MARSHALL, Sec’y. ' S. M. KENNY, Man'g Dir. we ® | Lon 8 G.¥. 8.1 st 1? ; 5 i Land:;
3 orthern F. & L...... 74
" | 110,000 30ps|North British & Mer | 85 | 63 37 36 SECURITIES. Jan-
776/ 35 | Phoenix .........ceeeee. 50 65138 40
° 125934/ 634 | Royal Insurance......| 90 | 8 474 184
r0v|de nt 000! ...... |Soottish Imp. F. & L[ 10 | 1| ' o
10,000 ...... |Standard Life..........| 50 | 13 | .. ... 105 108
. . ,000/  8/6ps| Sun Fire......c..ooeeeee| 10 | 10 | 10 104 {Dominion 5% stock, 1908, of Rg. loan ... 100 100
S avings Llfe do. 47 do. 1904,6,8,8....... 100 46
g CaAnADIAN, Jan. 25 do.. 4% do. 1910, Ins. stook. 103 106
do. sgz do. Ins, stock .. 101 104
Assu rance 15000, ¥ | Brit. Amer. F. & M...| $50 $50':22 124 | Montreal terlinf 5% 1908 ....... 101 104
2,500 20 |Canada Life............ 1400 | 60 [500 ... do. 5% 1874, 108 106
4 10,000/ 15 |Confederation Life...100 | 10 |275 300 do. 1879,  B% .ceeernees ot wermaseeniniss | 303 111
—— SOClet 7000 16 |Sun Life Ass. Co....../100 | 15 {400 410 | [City of Toronto Water Works Deb., 1908, 8% i
y 5,000 5 uebeo Fire......cceee (100 | 86 | 0o oo do. do. gen. con, deb., 1920, 5%... 104 106
9,000 10 §Jueen City Fire.......| 501 85 {200 ... do. do. stg. bonds 1928, 4%... 100 103
Established 1875. of New York | 650,000 10 estern Assurance..| 40 | 80 |1593161 do.  do. Local Imp. Bonds 1913, 4%...| jcp }oeg
. . onds
. ity of Ottawa, Stg. o K 1 108
o. do. year de 1
EDWARD W. SCOTT, President. DISCOUNT RATES. London, Jan.12 | \ciy of Quebes, son., }%, }% 1(1’;
o W B 1
“ **  sterling deb, ms: . }g 108
Bank Bills, 8 mODS oo e 8 % “  Vangouver, I ia 105 10
General Agents wanted in unrepresented districts 0, 0 sovsccnmssenrenesse " : ar| 13
Apply to GEO. A. KINGSTON, Mavager for Op- | [@933IG 0 w48 1 |(Clty  Wianipeg, deb. el Tl
tario, Temple Building, Toronto Ont -
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— ;with holders waiting for higher figures, ]
! WITH and there is no prospect of lower prices. The Largest
|- 1 Chestnut is worth $25 to $28; whitewood, Insurance
\ THE | $32 to $36; there is no walnut in market. Company
— TIMES stst | We change quotations for all oaks, also In the
N | for ash and elm generally; cherry andl World
°°:]l;0rluni(y is overlooked for the improve- ! hickory are unchanged. The feeling is|
nt of UNION MUTUAL Policies genera]ly firm.
They are kept . . .
Th flv M 0 Privile HA\’..——HayAIS coming in freely, but -
Gen:umt?uz[ 31’: °d¢’,°‘,n R“vul 8eSy there is practically no change in prices. &
Exteng ely Protective in Results. Timothy brings from $10.50 to $12.50, and & 4‘&
Ineomeesi‘ai?ﬁ‘l"xf%w““ﬁ’“‘ Deductions. ! mixed, from $9 to $10. Straw is in fair s ¢
B(x}lwp°li¢Yh0Kierst a%‘:lt A?;;lt‘;t %na?;'ly Treateu ‘ demand at from $7 to $8'50'
ays. Hipes AND WooL.—Adverse reports
from the English markets have weakened R
| l the local market both in hides and wool, RICHARD
: The demand has fallen off, and prices are
NUTUAL down. €Cured and inspected hides are A.
quoted at Toc. to 1rc. per Ib. Caliskins, V McCURDY,
LIFE INSURANCE CO. green, are Iic. per lb., but practically President.

1
Ocorperated 1248,  PORTLAND, Malae

FRED. E, RICHARDS, President,
d ARTHUR L. BATES, Vice-President.
Tess HENRY E. MORIN, Chief Agent for
anada, 151 St James St., Montreal, Can.

mmtory Ready for Good Agents.

R
w its g,

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824,

Assets over . .. . $13.000,000

Head Office—MANCHESTER Eno.
LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
City JAS, BOOMER, Manager.
Agents_GEO JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON.

The DOMINION Life
ASSURANGE COMPANY

OFFICE. . WATERLOO, ONT
hag Eiie Dominion Lite has had a good year in 1898. It
gemlu"‘ed in amount assured, 11.73 per cent. ; in cash

Ce M income 12.34 per cent.; in interest receipts
Over ‘rle‘r cent. ; in assets 17.CL per cent.; in surpins

t iabilities 42.74 per cent
fnay i: safe, sound, economically managed, equitable
S plans, Its interest receipts have more than

whe2ath losses since the begioning. No compa’y

lcytfrf has a lower death rate; or ‘does better for its

E:In Olders than the Dominion Life. @0 Separate
©s for abstainers and women '

AMRS lungs, M.P., Pres. Car. Kuxpr, Vice-Pres.
THos. HiLLiarD, Managing Director

Millers’ and ™™
‘Manufacturers’
Insurance Co.

Heaa Office,
Queen City Chambers, Church
Street, Toronto.

Ias DIRECTORS:
The, GOLDIE, Pres. L. SPINK, Vice-Pres
S. WaLMSLEY, Treas. Scort, Mgr. and Sec.

Adam Austi

UTpose of insuring manufacmtingindustries, ware-

bo
uses and contents,

logy by ﬁPﬂmay object being to give protection against
ot ¢ 1
v cos

*ecurjpy. ea a

Det, g1 system adopied has been to inspect alirisk | tra. are quoted higher, but there is little
abl,"™ ‘co¢prance and fix the rate to be exacted equit: | oflering, and the demand cannot be called

‘1 accordance with the hazard assumed.

Asgur g

£y ors with this compsny have made :

es;‘t ng, npwards oﬂmos,mfo.m’) on the cur- | Tallow remains at 3V4c. per lb., for caul,

raty €8 churged, in addition to which,onthe | and 5 to slc. for rendered.

red :y ue, dividends have been de-

834 (o 0 Policy-holders amounting to over Spp—

Stanty, .00, togather, mnking the very sub-
Rl sum of over W13%2,000.00 that our

Olppay P X0cted

Yon.Y-Nolders have save: during the elever will not reach here before spring, when
A"'e have been \n operation. e wil come in straw. They are tall,
“with "y, D0 Canvassers are employed deall directly | sugar-loaf-crowned hats, with wide curl-

of ‘heada assured, those desiring to avail !:fzemaelves

m Vantages thus oftered will please address
“Vllers' ang Manutacturers’ Insurance Co.,
Church Street, Toronto Obt.

the ;;n“‘ c°m1pany was organ zed in 18+5, specially for Beans have advanced to $1.60,

with absolute

nothing is doing in them. Sheepskins are
worth $1 to $1.15.

Hors.—Hops are in much the same
condition as last week. There is some
enquiry but few sales, and prices remain
unchanged. Brewers are still holding off,
but there is not much chance of their
being able to buy at less than present
quotations, 14c. to 16c. for new. Yearlings
are worth probably 10¢. .

Latu.—The lath market, at the present
time, is in an unprecedented condition.
Last June lath were a drug on the mar-
ket, and one large lot is known to have
changed hands at 65c. a thousand. The
regular retail price was $1.50 to $1.60;
now they command almost any price; one
large dealer is clearing out the small bal-
ance of his-stock for $4. A Tonawanda,
N.Y., firm, that is advertising car lots,
asks from $4.50 to $5 per thousand. The
reason given for such an advance is that
lath being made from refuse was turned
out in immense quantities, till the in-
evitable glut came. Then many of the
Michigan mills threw out the machinery
for lath making, and proceeded to burn
the refuse. To-day, Buffalo wants mil-
lions of lath for her exposition buildings,
and there is a demand in all quarters.

Pine LUMBER.—AnN increased demand
for pine, both local and for export, has
depleted the supply, and almost any
quality of pine is finding a market, culls
that, under normal conditions, would
never be brought to Toronto, command-
ing a good price. The open winter, too,
is having its effect. In northern Ontario,
very little hauling has been done, and the
prospects are that the production will be
smaller than usual. From the Ottawa
Valley, however, and some parts of the
Maritime Provinces, advices are that the
weather has been more favorable, and the
output will be up to the average.

Provisions.—Butter  still  continues
scarce, with no change in prices; the
supply is moderate and all grades are
wanted. Cheese is dull and steady at 12 to
12V4¢. There is firmer feeling in hog pro-
ducts, owing to an advance in the price of
dressed hogs, but there is little sale going
on at this time of the year. and prices are
the same as last week. Owing to the
mild weather, eggs are easier; they are in
abundant supply, and are offered at 16c.
and are
firm at that figure. Other quotations are
the same as last week’s.

WooL.—Puiled combing, super and ex-

brisk. Old Country markets are weaker.

—Boer hats are on the way, but they

ime brims. A distinctive teature will be
the bi-color ribbon band with a long curl-
ed feather fas.ened with a buckle in front.

Condensed Statement
for 1898

Income .............$ 55,006,629 43
Disbursements ...... 35,245,038 88
Assets, Dec. 31, 1898. 277,517,325 36
Reserve Liabilities.... 233,058,640 68
Contingent Guarantee

Fund......c....... 42,238,684 68
Dividends Apportion-
ed for the year.... 2,220,000 00

Insurance and Annui-
ties in Force...... 971,711.997 7

THOMAS MERRITT,

MANAGER.

31, 32, 33 Bank of Commerce Bldg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE. -
Total Assets 31st Dec,, 1893 .........8349,784 7}
Policies in Force in Western On-

WATERLOO, ONT.

tario over 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President

FRANK HAIGHT,

JOHN KILLER
Manager. 1

nspector

81st YEAR

THE “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Paid............ 81,874,737 36
Total Assots ......ccoevviennnnne 885,365 44
Oash and Cash Assets ... 217,750 64

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
VicE-PRESIDENT, - A. WARNOCK, Esq.

Manager, R, &, STRONG, Galt.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ... ..
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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A CORPORATION CATECHISM.

Someone told the late Kate Field that
corporations were naughty things, and so
Kate at once formulated, some years ago,
a satiric and defamatory catechism. Did
the dear woman ever hear of the rebuke
a minister once gave to a drunken par-
ishioner? It concluded with: “Oh,
Donald, Donald, this is dreadfu’; ye must
really try and reform. Ye ken, Donald,
whiskey’s a bad thing.” To which the
poor inebriate replied: ‘‘Aye, minister,
especially bad whiskey.” But let us hear
Miss Field:

Q—What is a corporation?

A—An association founded for the pur-
pose of issuing stock, which the first
holders get for nothing, and the second
holders pay a premium for.

Q—What is a charter member?

A—A person let into a corporation on
the ground floor, while the dear public
has to climb a ladder and get in at the
second-story windows.

Q—What is common stock?

A—That kind that is Iying around
loose when the corporation starts busi-
ness.

Q—What is preferred stock?

A—The kind everybody prefers to have
after the charter members have unloaded
all their common.

Q—What are dividends?

A—The small percentages of the stock-
holders’ money, which they never get
back again.

Q-—What are bonds?

A—Fetters for tying up the money of
those capitalists who are too smart to
buy stock.

Q—What is a receiver?

A—A gentleman with cool nerves, who
comes in at a certain stage of the game
and takes all within reach.

Q—What is a receiver’s certificate?

A—A paper which certifies to stock-
holders and bondholders that the receiver
is a bigger man than all of them put to-
gether.

Q—What is “construction” account?

A—A convenient device for accounting
for the money which the dear public
knows it has paid over, and which the
corporation can’t produce on demand.

Q—What is a balance sheet?

A-——A mathematical demonstration that
two and two make seven.

Q—What is a report?

A—A legal formula, whereby a cor-
poration enquires whether the public ay-
thorities can see any green in its eye.

Q-——What do the public authorities re-
quire of a corporation?

A—That when it bleeds the dear pub-
lic it shall do so with as little pain as
possible to the victims.

Q—And what redress has the victim if
the corporation defies the law

A—Profanity.

BRITISH MARKETS.
Messrs. Gillespie & Co.’s Prices Current
dated Liverpool, January 12th, says:
Sugar.—There is a fair enquiry for raw,

whilst refined is steady at our quotations. |

Rice, firm and dearer.

Chemicals generally have an upward
tendency, owing to the scarcity and high
prices of fuel.

Oils.—Castor is easier. Linseed dearer,
but slightly less enquired for at the close.
Olive and palm oil are both steady, and
rather favoring sellers.

Freights remain subject to engagement,
based upon our figures below:

Montreal, groceries, 15s. to 23s.; chemi-
cals; 15s. to 25s.; Toronto, Hamilton, or
London, groceries, 20s. to 27s. 6d.; ch®ni-

cals, 20s. to 27s. 6d.; Halitax, N.S., gro- !

ceries and chemicals, 7s. 6d. to 15s.; St
John, N.B., groceries and chemicals, 10s.
to 15s.

MONTREAL PATRIOTIC FUND.

The following is a copy of the report
submitted by the citizens’ committee to
the public meeting held in the Board of
Trade last Tuesday. The commitee ap-
pointed at the public meeting of citizens
beg to report, as follows:
Recéipts to date ...... $10,178 8o
Distributed to families

by Soldiers’ Wives’

League ....... e $1,u00 00
Nurses of first con-

tingent ..............
Supplies for officers and

men, first contingent.
Money for officers and

men, first contingent. 3,309 33
Life insurance, $1,000

on each married man. 1,200 00
Central fund, Red Cross

Society .............
Sundry expenses ......

408 18

243 33
52.75 6,413 59

Balance on hand ............ $3,765 21

A HUGE BATTLESHIP.

The new battleship, “Montague,” now
in course of construction at Devonport
 dockyards, will be equipped with the
most complete propelling machinery ever
lplaced in a modern man-of-war. The en-
gines will be the most powerful ever used
in a battleship, developing an 18,000 indi-
cated horse-power, or 3,000 in excess of
the engines of other ships of the bulwark
type, they being the largest and most
powerful in the service of Great Britain.
The difference in the horse-power of the
“Montague’s” powerful engines will only
give the ship an increased speed of one
knot. The two sets of triple expansion
engines and 30 Belleville water tube
boilers, will cost $750,000. The total cost
of the new warship will be over $5,000,000,
and its gun equipment will be so complete
as to make it the most formidable war
vessel afloat. It is the purpose of the
Admiralty to construct the other proposed
battleships of the navy on the same lines
as the “Montague,” and the completion
of this ship will furnish a model for the
English first-class battleships of the
future.

NATURAL GAS TROUBLES.

Natural gas has caused trouble in two
directions in Indiana and Pennsylvania,
and, in order to prevent waste of property
by fire, underwriters and their agents have
been obliged to warn property-owners
against the dangers that may arise from
. faulty chimneys and the use of rubber
“tubing for gas stoves, Inspection has dis-
closed that by the use of natural gas for
general purposes the mortar of chimneys
becomes disintegrated and drops to the
bottom of the flues, and that the joints of
the brickwork open. A singular fact is
that, where defective flues remain, the
greater danger is not from the use of
gas, but from the use of coal and wood
| during spells of cold weather, the sparks
being the factors.

A few months age The Insurance Press
"had an article on the dangers of defective
flues, giving the statistics of fires due to
them. It received considerable attention
1 throughout the country, and underwriters
have been prompted to urge their agents
to give more attention to the inspection
of chimneys. To his agents one manager
wrote: “We urge all our agents to call the
' special attention of all parties whom they
insure to the importance of having their
' chimneys carefully inspected and put in
; safe condition, for our experience leads
‘us to believe that seven-eighths of the
"chimneys, which have béen used any
| length of time by natural gas, as fuel, are
i not in safe condition to be used with other
| fuels.”

Another discovery has been that ﬂat“ml
gas attacks pipes and joints, causing 1€ in
age. The underwriters’ associations, es
Indiana have recommended that all P‘pb
that have been down five years shou
overhauled. de

The underwriters in Pittsburg have fof
clared against the use of rubber tubing to
gas stoves. If policy-holders refuse a3l
make metallic connections an additiO t0
rate of $2.50 per $1,000 of insurance 15 od
be charged. Many fires have been caus
by defective tubing. Besides the dang®
of fires and explosions, there is 8T by
danger from the forcing off of tubing,
over-pressure of gas, causing aSPhYx‘at’h(;le
In all of these matters, the agents, W
working in the interests of the compa™
are working in the interests of the peoP
—Insurance Press.

fe.

WHAT THE B.A.C. HAS EXPENDED:

The total investments made by dg_
British America Corporation in B*m f
amount to $6,198,761, down to Dece,d
were invested in obtaining the prop fof
mentioned, and expended upon them 62;
development to date: Le Roi, $3,-950~3Lé
West Le Roi group, $921,675; East .
Roi group, $559,185; Columbia-Koote?

group,  $471,165;  Caledonia STO:n%
Sheep Creek, $31,291; Tootsie "
Whoop Up, Sophie Mountain, $17,944

Hoskins group, East Kootenay, $7,530
Argentine group, North Fork Salm%’l’.
$6,722; Wild Horse group, Ymir, $4185
making a total of $5078,060. Expendt
for examination of mines and mining ,d‘s;
tricts in British Columbia, and on optio®
on mining properties, $42,832. On surf2 o
ber. 22nd, 1899. The following amou?
improvements and other expendituf®
$30,682. Supplies carried in stock, $3%
000. Cost of administration, $106,1 3.°b
a grand total of $6,108761.—Britis® -
Columbia Review. '

SPRUCE.

That somewhat despised variety of trC:
from which is produced the spruce lumb"'of
of commerce is now having its innings
appreciation in the Maritime Provinc®®
and abroad. It is a long time in the 1S
tory of lumbering since spruce enjoy'
the attention which is now a promﬂwd
feature in the timber markets of the world:
A demand for nearly all grades of Spf"cfi
has sprung up from various centres, 3%
the production this year will exceed & A
previous season’s cut. Hemlock, anotf€
member of the coniferous family, wht
has probably been more neglected 3™
suffered from a bad reputation to a gr eatt?s
degree than any other kind of lumber, 1(1
sharing the honors with its nearly relat€
cousin, spruce, and between the f“’(z
varieties, the demand promises to be gre2
enough to warrant lumber operators 15 s
looking forward to the present winte
work as likely to be a profitable 08¢
With improved methods of wood wor ¢
ing have come increased appreciation ©
some of the natural beauties and qualit!
of these two woods when handled propery;
and we presume the decreasing supply (:i
other available lumber helps the deman®
for the less popular varieties. The 1‘1“’t
ber trade of the Maritime Provinces “:i
the present time are reported to be in g09
shape. and this winter's cut will be 2 b€
one.—Mar. Merchant.

—At a dinner in Rothingdean lately, 3
Royal Academician stated to the compafn
the curious fact that sugar and sumac e
the only two words in English wher
“su” is pronounced as “shu.” There W
much interest shown in the discoverY?
when Mr. Kipling was heard from
other end of the table: “But are YOU
quite sure?”
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More Than Balf:asfentu)y’s Success.

Incorrorated -
851 Fire
;I;h:;: is the record of the Canada Life. The new business d
i! e Company for 1899 exceeds that of any year in its an
Prs:c‘)i:); since its establishment in 1847. The Company ap- M .
es the public confidence and preference thus shown
for the Canada Life by so many applicants for lfe assur- Assurancc CO. arine

ance, and extends congratulations to its field force upon

this .
most satsfactory result. Head Office, Capital Subscribed . $2,000,000 00
Canada Life Assurance Company, CapitalPaid-up . . 1,000,000 00
Head Office, Toronto Toronto, | Assets,over . . . 2,340,000 00
President, Hon. Geo. A. Cox. Ont' AN‘“" lnmmc . 2.290'000 00
. Assistant General Manager, E. W. Cox. —_— -

bl . . R. . . . . dent.

BUberintondent. v T n?:::;. :::::::ﬂ,fnku;:]:d“mm 3.5 KENNY, ViePres. & RO A oo P 6. 6. FOSTER, Secrotary

The Sun Life Assurance Co.|A SPLENDID RECORD

All the leading finanelal journals
OF CANADA say that the ,

Head Office = MONTREAL. LIFE
&MT-HMCINTYRE. Manager Toronto District, Toronto. ][Mp[RANG[ AND G[N[RA“ ASSURANCB
ot Ll Mioager Coouts S80S, Gt » COMPANY

OLLAND A. WHITE, Manager Hamilton District, Hamilton.
S. MACGREGOR, Manag:f Western Ontario, London. Has made a splendid record.

A,
JAMES C. TORY, Supérintendent of Agencies, Montreal
Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
—_ No Mortgage ever toreclosed.

Assets 31st Doc., 1898, - $8,231,911.81 N e e Bate o cocord In its Temp ot
cash i Before insuring consider its merius.
N ncome for 1898, i 2,327,913.60 HON. 8. W. ROSS, President ’ H. SUTHERLAND, Man. Direot
. B, W. , vresiden . , Man. Direotor
®w Applications for 1898,  15,019,445.68 ad office, Globe Building, Toronto

———

i

Federal Lifc % =  BRITISH AMERICA

Assurance Co’y
—ss—Assurance Co. y, Offce, TORONT0.  +  FIRE AND MARINE

HEAD OFFICE, - - HAMILTON, CANADA. Capital - - - - $750,000.00
o Total Assets - - - . $1,510,827.88
ADItal and ABBELS............ccovvorirstersisn orarsinises 81,475,283 41 H : e
Surplus to Policy-holders.......... . 717,884 31 Losses Paid (since orgaaization) $16,920,202.75
Paid to Pol cy-holders in 1898 143,702 28 DIRECTORS: .
jls Most Desirable POlle Contracts. G@EO. A. 00X, President. J. J. KENNY, Vice-President,
Hon. S C. Wood. S.F. McKinnon. Thos. Long.  John Hoskln, .C,, LL.D
» . BEATTY, President. DAVID DEXTER, Managing Director, | "™ 5 FovertJabray.  Asgustus bos. Lang. - Johp S et
~— J. K. McOUTOHEON, Sup’t of Agencies. P. H. SIMS8, Secretary.

The Mctropolitan Liic

Insurance Co. of New York
« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

Taking into consideration
the fact that
this Journal reaches

all the

leading manufacturers,

merchant THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
chants, States. Has been doing business for over thirty years.

and every bank and THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

insurance office in Canada, plus of over Five Millions. .

it behooves THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy-holders.

adverti
tisers to govern THE METROPOLITAN offers remunerative employment to any hones apable, in-

themselves accordingly ) dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
h } details of the business. He can by diligent study and practical experience demon-
When arranging stratefhi: c&pamty and §st'abhst:1hish claim to the highest position in thefield in the
. . ‘ gift of the Company. Iti1s within his certain reach. The opportunities for merited
their campaign for 19oo. advancement are unlimited. All needed explanations will bgpglrnished upon appli-

cation to the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN OANADA:

Hamilton, Can., 37 James Street South—Gro. C. Jersox, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—JouN T. MErcHANT, Supt.
Montreal, Can., Rooms 589 and 533 Baard of Trade Bullding, 43 St. Sacrament St.—CHAS. STANSFIELD,
Ottaws, Can., cor_Metoalfe and Queen Sts,, Metropolitan fe Buliding—Francis R. Fixx, Supt.
uebeo, Can., 186 St. Peter's St., 18 Peogleu Chambers—Josern FaveEau, Supt.
oronto Can., Room B, Contederation Building.—Wu O. Wasusurn Supt.
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FIFTY-FIFTH ANNUAL STATEMENT
New York Life Insurance Company

Nos. 346 and 348 BROADWAY, NEW YORK CITY.
JOHN A. McCALL, - - - President

BALANCE SHEET, JANUARY Ist, 1900

ASSETS _ LIABILITIES
United States, State, City, County and other Bonds (cost i Poh%'eR:::;\;igae;)g:cerg{ic?éggof New York. .Inst:fance 3192,021,281
value, $138,312,584), market'value, Dec. 31, 1899.... $144,528,785 | All othel:r Liabiliti'es : lsoli(’:y Clait;l.s. K:;l;;lit.ies.-l.indt;»;r; a3
Bonds and Mortgages (715 first lien) ....... ST RTTTT TR 36,297.517 l ments, etc., awaiting presentment for payment.. . 92,9905
Real Estate (72 pieces, including 12 office buildings).... 17,082,000 Additional Poli'cy Reserve voluntarily set aside by the 9
Loans to Policy-holders on their policies as security Compan 3,507.69
(legal value thereof, $18,000,000).................. 11,657,714 Pany ee..-. LT e

Accumulated Surplus Funds, voluntarily reserved and

Deposits in Trust Companies and Banks, at interest.. .. 10,050,049 set aside by the Company, to provide Dividends

Stocks of Banks, Trust Companies, etc. ($3.556,232, cost

value), market value, Dec. 31, 1899 ... . .v.. . ... 5,955,500 payable to policy-helders during 1900, and fn sub-
Loans on Stocks and Bonds (market value, $4,177,523).. 4,278,450 %,RST_Y(paya{,le to Policy-holders in 1900) :
Quarterly and Semi-Annual Premiums not yet due, re- To holders ot Accumulation Policies, the

serve charged in Liabilities ............0cc0v..... 2,254,390 T hpledriod Ofwahichl glatsgesdi?, l?_ ? ------ 8 24;%%8’{
Premiums in transit, reserve charged in Liabilities. ... .. 2,206,423 0 polcers of Annual Vivicend Policles... %4,
Premium Notes on Policies in force (Legal Reserve to ' To holders of 5-year Dividend Policies... 125,584

secure same, $3,400,000)..........00v00nnnininn... 1,50,404 ToTaL 18 1900....... $2,£97,685

Seconp—(Payable to Policy-holders, subse-

Interest and Rents due andaccroed.................... 1,389,116 quent 10 1900, as the Seﬁ ods matare)
. To holders of 20-Year Period Policies.., $17,583,264
To holders of 15-Year Period Policies... 7,523,811

To holders of 10-Year Period Policieo .. 577 637

To holders of 3-Year Dividend Policies. 279,965 362

. ‘ AGBregate,....ooeuenranzan R 28,862,
. . 428

1 Other funds for all other contingencies.............. 9,065,
TOTAL ASSETS ............ veeeiiasas ..$236,450,348 ‘ TOTAL LIABILITIES.....cccv.... e $236.450y348
| -

CASH INCOME, 1899 !; ' EXPENDITURES, 1899
gew Pnl:mlgumg (Annuities $1,517,928)...... $10,356,887 {| Paid for Losses, Endowments and Annuities.......... 316,022'766
enewal TTEMIUMS «oouuvvrnnieniiinenne 81,781,615 i| Paid for Dividends and Surrender Values............ 6,184,2
T L PREMIUMS .......... Commissions and all other payments to agents ($4,628,-

Intereos on UMS overercnneninnnn, $42.188,002 069) on New Business of $202,309,080; Medical 568
Bonds ,....ocniiiiiiiiiiiiiii i, $6,121,503 Examiner’s Fees and Inspection of Risks ($527.799). 5,155,
Mortgages ......oviieniiiiint it 1,862,836 Home and Branch Office Expenses, Taxes, Advertising,

Loans to-Policy-holders, secured by re- Equipment Account, Telegraph, Postage, Commis-
serves on policies ................ 736,406 sions on $859,562,905 of Old Business, and Miscel- 527
Other _securities ,,,,,,,, e ereeaennonn. 376,725 . laneous Expenditures.......covveieviinuennnnnn .. 5,382
R.en.ts received .......c.ciiiiiiiieniann. 890,£05 Balance—Excess of Income over Expenditures for the 3
Dividends on StockS.............. ceeieean 244,486 VAT 1t ar e teaeaaeeas 19,625.89
TOTAL INTEREST, RENTS, &c............. 10,232,761 _
_ : 3
. TOTAL INCOME........ $52.371.263 Total Expenditures and Balance ........ $52,371.26
INSURANCE ACCOUNT COMPARISON FOR EIGHT YEARS
ON THE BASIS OF PAID-FOR BUSINESS ONLY. (1891-1899)
Number of Policies. ~ Amount.§j Dec. 31st, 1891. Dec. 31st, 1899. Gain in 8 /¥

1In Force December 31, 1898. ........... .\ 373934  $944,021.120 || , $195.967.990 9936430900 910,505,059

New Insurance Paid-for, 1899...... e 99,357 202,809,080 || 005 crrrenerecenee P 871, 517,06

Old Insurance revived and increased, 1899  1.116 2,873,077 || Income ... .ovii.n. 81,854,194 52,871,263 20,510

Dividends of Year to Pol- : 408
TOTAL PAID-FOR BUSINESS.. 474,407 $1,149,203,277 icy-holders .......... 1,260,340 2,768,748 1,508,
DepucT TERMINATIONS : Total Payments of Year . o6
By Death, Maturity, Surrender, Ex- to Policy-holders .... 12,671,491 22,206,977 9,535.4
. piry, &c: EETEE LR teriaeas 36,631 87,331,292 Number of Policies in :
Paid-for Business in Force December Force 182.803 437.776 954,478
31,1899......000... cereenes -+« 431776 $1,061,871.985 AR ' v
L Insurance in Force, pre- 36
Gainin 1899 ........viiiiiininiiian.. . 63,842  $117,850,865 miums paid.......... 575,689,649  1,061,871,985 486,182.3
e—

Certificate of Superintendent of State of New York Insurance Department.

ALBANY, January 4th, 1900-

I, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the New York Life Insﬂf
ance Company, of the City of New York, in the State of New York, A Mutual Life Insurance Company having no Capital Stoc®
is duly authorized to transact the business of Life Insurance in this State.

I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of NeW
Y.ork. I have caused the policy ob!lgatlons of the said Company, outstanding on the 81st day of December, 1899, to be valued as per the Com~
bined Experience Table of Mortality, at four per cent. interest, and I certify the same to be $192,024,281.

I FURTHER CERTIFY that the admitted assets are $236,450,348, i

i The general Liabilities, $2,990,583. The Net Policy Reserve, as calculated by this Department, $192,024,281, making the Total Liabili-

ties per State Laws, $195,014,864. '

The additional Policy Reserve voluntarily set aside by the Company, $3,507,699. :

The Accumulated Surplus Funds voluntarily reserved and set aside by ihe Com’pany to provide dividends payable to policy-holders in
1900, and in subsequent years, $28,862,362.

Other funds for all other contingencies, $9,065,422.

IN WITNESS WHEREOF, I bave hereunto subscrited my rame and caused my official seal to be affixed at the City of Albany, the
day and year first above written, LOUIS F. PAYN, Superintendent of Insurance-

The Company is prepared to treat ¥ith gentlemen of influence for appointments as District Representatives. Some valuable positit:ms
now vacant will be conferred on suitable applicants, For particulars apply toany of the following Branch Offices: WESTERN CANA

BRAN.CH. 49.6 .Main St., Winnipeg, Manitcba. TORONTO BRANCH, 6 King St. West, Toronto. Ont. NEW BRUNSWICK BRANCE:
120 Prince William St., St. John, N.B. HALIFAX BRANCH, Corner Barrington and Prince Streets, Halifax, N.S.

R. HOPE ATKINSON, F.§.8,, Agency Director, Campany’s Building, Montreal

A



