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--TRADLE RFYIEW-
INSURANCE CHRONICLE.

VOL- XXVL.-NO. 40. TOI

Loagint Whol..e Trade of Toronto.

MuslingI Muslins
TO THE TRA DE.

Our Sek iii the following is complete:

Victoria Lawns
Nainsooks
Satin Checks
Swiss Checks
Fancy Apron Muslins

l'en-stitched Apron Muslins
Coin Spot Window Muslins

sollIted. Filling letter orders a specialty

joUi MACDOIAW &Cay
snd FwontatB.,

Joux TORIONT09
)"ODONALDE M PAUL CAMPBELLJ&MCF8 IRÂSER MACDONALD.

LACE DEPARTMENT,
h' lively demand for Lace Goodsicates a season of high favor. The

Prent activity will probably settie'it 0 a Steady demand.

ARE WELL PREPARED.
Point D'Irlande Laces
Bourdon Laces

Chantilly Laces
APPlique Laces
Irish Guipure Lace, etc.

** VEILINGS IN OEAT VARIETr.

Sa on, Kel & Go.,
TORONTO.

I5 Old Change, udmp Eng.

RONTO. ONT., FRIDAY, APRIL 7. 1893. {. E.."Roon

Leading Wholesae T1ade of Toronto.

IcMASTER & Co.,
WHOLESALE

Wooll&eio DBOi i'Gtooù
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Cng1'-'-3- 4Clament@'e,'K'nb''d-'''t''
Lo'don,'] U.

J. f...mou .. n. , Jou Munlm.w,

SPECIAL LINE

Stck..
Valencia

a ii
Raisins

JUST TO HAND.

Perins, loce & Ce.,
41 and 43 Front St. East

We are offering fine
value in...

Raw Sugar,
SYRUPS AND

MOLASSES

SITH & KEIGHLEY,
WKOLE4LE OROCERS,

9 Front St. Eaat, TORONTO.

Leadiag Wholesale Trade of Toronto.

GORDON. ®

AOCKAY &COI
TORONTO.

Special Linos
THIS WEEK.

Outing Shirts,
White Dress Shirts,

Delaines,
Black Cotton Hose.

MACHIN18T8'

FINE TOOLS.
Drills,

Chucks,
Reamers, etc.

WILEY & RUSSELL
Screw

Cutting
Tools.

RICE LEWIS & SON,
(LIMITED

r.ONT''O
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The Chartered Banka.

BANKOF MONTREAL
INOORPORATFD B Av r 0Wo PrgaLIAMNT.

Capital aU Paid up, - $12000004
Reaerve Fsis, - - . 6.1000;M0

HEAD OFFICE, MONTREAL.BO3RD OF DIR E OS.R •Bnr D. A. BMrH, K.C.M.G., - - PresideniHON. (4. A. DRummoND,. - - -Vice-ProidentA. T. Paterson, Esq., W. C. MeDnad Fsq.,
Sir J. C. Abbott, q

Hugh McLennan, BEq. K.C.af.G.E. B. Greenshields, lEsq. R. B. Angus, Esq.
W. B. Meredith, Esq.

E. 1S. CLOUSTON, General Manager.
A. MAON iB, Chie! Inspector & Buperintendent o'Branches.
A. B. Buchanan J. M. Greata,

Asst. Su t. of Branches. A.ss't Inspectot
RANCHES IN CANADA.

MONTREAL -H. V. Meredith, Manager.
A o.,nWest End Branch, St. Caherine S&Almonte, Ont. Hamilton, ont. Quebec, que.Belleville " Kingesn " Regina, Au,#.

Brantford, Lindsay, Sarnia, Ont.Brook-ville, London, Stratiord Ont.Calgary, Aiberta. Moncron, N B. Bt. John, .B.Chatham, N.B. Nelson, B.C. St. Mary, OntChatham, Ont. New Westmine. Toronto, ,o
Corwall, ter B.C. Vanouver,B.Pt. William" 9ttawa, Ont. Victoria, i
3oderich, Perth, " Vernon, B.C.luelph, Peterboro, Ont. Wallaceb'g Ont
qalifax, N.S. Picton. Ont. Winnipeg, Man

IN GREAT BRITAIN.
London-Bank of Montreal, 99 Abohurch Laie, E.OCoMMriTTEE:

ALEX&NDER LANG. Manager.
IN THE UNITED STATES.

New York-Walter Watson, R. Y. Hebden and S. AShepherd, agents, 59 Wall St.
Chicago,-Bank or Montreal. W. Munro, Manager

BANKERS IN GREAT BRITAIN.
London-The Bank of England.

The Union Bank of London.
" The London and Westminster Bank.

Liverpool-The Bank of Liverpoo, Ltd.
Scotland-The British Linen Company Bank andBranche.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N. B. A"l The Merchants' National Bank.
Boton-OLhe Merchants' National Bank.
Buffalo-Bank of Commerce ln Buffalo.
San Francisco-The Bank of British Colum
Portlaid, Oregon-The Bank o! British Col

THE CAADIAN BANK 0F COMMERCE
lEAD OFFICE,- - - TOBONTO.

Pald-up Capital............................ gogO,0gE
B iet...................................................... ,00 ,0 EDIRECTORB.-GEo, A. Coi, Es., • -President

JoHN I. DAVIDsoN, Esq.,Vce-President.
George Taylor, Esq W. B. Hamilton, Esq.las. rathern, Esq. Matthev Legat, Esq.lon Hoskin, E qQ.C.,LL.D. Robt. gour, Esq.B. E. WALEE, •.•.-.-.General Manager.J.H. PLUMMERR,.•• As't Gen. Manager.H. IIRELAND,.. ....... Inspecter.
G. de C. O'GBADY, . . . Ast. Inspeotr,

New York- Alex. Laird,& Wm. Gray, Agents.
EA&NCtEs.

Ailsa Craig, Hamilton, Parkhill, City B'chi-lyr, Jarvis, Peterboro, 712Qneen E.Barrie London, 8t. Cath'rn b 460 Yonge StBelleve, Montreal, Sarnia 79tYo-geStBerlin, MAIN oWFiOA Sault Ate. 28 College.Blenheim, 157 St. James Marie, 56neenWBrantford, Cty B'chs Beafonth, 416Parl'm't.
Cayuga, 9084 Notre Simoe, 19R8 King E.Chatham, Dame traford, Toronto Jct.Collingvoo 276 Bt. tathry, Walkerton,
Dundai Lawrence Thorold, Walkerville.Dunnvile, Orangeville, Toronto, Waterloo,GaM, Ottawa, HEAD oFFICE Windsor,G erich, Paris, 19-25 King W Woodstock."uelph,

BANE1uis ian CORMEsPNDUNTO:
Gmv BWTAnh-The Bank oN BStanN.

BNDI1 Cox r.JFANThe B t' k.o o daAe

AuiTaAl.IAr & NEcw ZBAxaim-Union Bk. cf Autraliaiuisiz1 , BUCLGIU-J. Matthieu & Fils.NUew Yon-The Amer. Exchne Natl Banik cf N. Y.BAN PfiAIcIscooThe Banik of British Columbia.CmfcÂeo-The Amer. ExchangeNatl Bk. of Chicago.BvMTIaH CoLuxnu-The Banik of British Columbia.HAMULTON, BEBmUDA-The Bank of Bermuda.KINGSTON, JAMAIA-Bank o! Nova Scotia.Commercial Credite lssued for use ln ail parte 0fthe morid. Exceptional facilities for thn clae fbusiness in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

The Dominion Bank.
N OTICE is hereby given that a dividend offive per cent. and a bonus of one per cent.upon the capital stock of this institution has thisday been declared for the current half-year, andthat the same will bepayable at the banking house,in this city, on and ater

Ionday, the ist Day of Iay Noît.
The transfer booke ii b. closed from the l6th tothe Sth cf Apil next, t oth days inclusive.

The Annual General Meeting of the shareholdersfor the election of directors for the ensuinq yearwill be held at the bankin house, in this city, onWednesday, the 31st day of May neât, at the hourof 19 o'clock noon.
By order of the Board.

R. H. BETHUNE,
Toronto, 99th March,1898 General Manager,.

The Chartered Banks.

kt. BR 1B elhN rhi oi
INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
a dividend of forty shillings per share will be
paid on 7th April next to the proprietors of
shares regietered in the Colonies, making with
the dividend paid in October, a distribution of
seven and a hall per cent. for the year ending
31st Dec., 1892.

The dividend will be payable at the rate of ex-
change current on the 7th day of April, 1893, to
be fixed by the managers.

No transfers can be made between the 23rd
inst., and the 7th prox., as the books must be
closed during that period.

' By order of the Court.

A. G. WALLIS, Secretary.
No. 3 Clements Lane, Lombard st ,London, E.C., March 7th, 1893. -

T THE QUEBEC BANK.
INcoPoPATED BY RoYAL CHATERa, A.D. 1818.

A 4.horized Capital, - - - 03.000,000
aid up Capital, - . - . 2,500.000

Best, . - - - 550000

, HEAD O E, . D .QUEBEO.

BOÂEJD ON DaUCTonRs.
R. H. Smith, Es q.,.. .-.. . President.

Wm. Withall, Esq., Vice-PresMdent.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.John T. Rosi, Esq.James Stevenson, Esq., - - Gen'l Manager

BAUNCEUAND AGEINOIES lB (JANADA.Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
AgentsI in New York-Bk. of British North A mericaAaents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid.-up... ..................... 1,500ReserveFund•............................... 815,000

RE2.D O77105, • • TOBONT
DIBBOTOBe SO.

BIR WM. P. HOWLAD, O.B., K.C.M.G., • Pre(dent.
A. IL. Smith, Euq., -- .Vioo-Praideng.Hon, C. Y. F r .Donald Mackay, Esq.G. M. Rose, Esq.HG. R. . Aockburn, Esq., M.P.

Hon. J. C. Aikins.E. Honi,,. - -.. . . . GeneraloManagerB :o :,............. Jnepector.
BRANCHES.

Aurora, Montreal, Pickering,Amherutburg, Mount Forest, Sudbury,Bowmaqville Newmarket, Toronto,Cornwall, Ottawa, WhltbyKingston, Peterboro', 48ao ueen St.*Llndsay Port Arthur, Toro.
AGENTS.London,g.-Parr's Banking Co. and the Alliance

France and Europe, Oredit Lyonnais.
New York-Pourth National Bank of New York, andMoins. W. Watscn and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorised ....... 82 o10
<apital, Paid-p.0,940.7

H. a. HowLnqx,. . President.T. R. MERarIT, - cVie-President.
William Ramsay, T. R. Wadsworth,Robert Jaftra HughRyan,

T. Sutherland Stayner.HEAD OFFICE,•.•.•.•.- - - - TORONTO.
D. R. Wimm, Oaihier.

B JENNINGS. Aust. aihier. E. HAT, Inspector
BRANoSae U MOTABIo.

Beux. Niagara Fallu. Sauli Sie. Marie.pergu.. Port Coîborne. 86. Thomas.
Rat Pce. Welland.Ingerooll, St. Catharines. Woodiiook,

< Cor. Wellington St. and Leader Lane.ToRONTo Yonge and Queen Bts. Branch.
1 Yonge and Bloor Ste. Branch.
BRANEMB IN NORTH-WEsT.

Brandon, Man. Portage La Prairie, Man.Calgary, Alba. Prince Albert, Sask.
Edmonton Alb'a. Winnile Man. à

U,1On E d'a ank, Ld. New

andnln busnestransated. .Bonds r

The Chartered Banks.

MERCHANTS' BANK
Capital paid up............................ 6 000,0<0

Ret.•.. .......................... 2,725,000

HEAD OFFICE, . - MONTREAL.

BOARD OF DIRECTORS.
iNDREW ALLAN, Esq., President.

ROBT. ANDERSON, Esq., Vice-Preuider t
Hector Mackenzie, Esq. H. Montagu Allan. Eq
Jonathan Hodson, Esq James P. Dawes, Esq.
John Cassils, es~ T. H. L>unn, Eeg.Sir Joseph Hickson.

GEoRGE HAGUE, • - - General Manager.JOHN GAULT, - Asit. General Manager,
BRANCHES IN ONTABIl AND QUEBEC.

Bflleville, London, Quebec,
Berlin, Mouýtreal, Renfiew,Brampton, Mitchell1, Sherbrooke, Que.,Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que,Ginanoque, Owen Sound, St. Thomas,
Hamultn," Ptrth, Toronto,Ingero2l- Prescott, Walkerton,
Rincardine, Preston, Ont. Wirdsor.
Kingston,

BRANCHES IN MANITOBA.Winnipeg. BrandonlBANERs IN GREAT BRITAIN-London, Gla gW1Edinburgh and other p oints, The Clydesdale Bak,(Limited). Liverpool, The Bank of Liverpool, LtdAGENOY IN NEW YoBi--61 Wall Street, Meoir
Henry Hague and John B. Harris, '., ents.BANKEBs IN UNITED STATS-- New York Bank OfNew York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; BanFron-
cisco, Anglo-Californian Bank.NEWFOUNDLAND-Com'ere'l Bk. of Newfoundland.NovA SO0TIA AND NEW BRUNBwIcx-Bank of NovaScotia and Merchante' Bank of Halifax.BRITIS CoLUMBIA-Bank of British N. Americ

A general Banki business transacted. aLetters of Credit isued, available in China, Japanand other foreign countries.

BANK OF TORONTO
CANATDA.

et••........ ............... 1,700,000

DIRECTORS
GEORGE GOODEBAM, . .• . PUSIDle
WL.L.A MHENRY BEATTY, VICE-PaEsIDUEN

Alex, T. Fulton. Henry Covert.
Henl y Cawthra. 1 Robert Retord.William.George Gooderham.

HEAD OFFICE,...-.-.-.-.TOONTO.

DUNCAN CoULsON, . General Manager.HUGH LUACH, . - Assistant Gen. Mngr.
JoSEPH HENDEe ON, • • Inspector.

BRANO ES.
Toronto.... ........W . R. Wadswoith, M 11ager.PR0 ing et. wesit..J. T. M.Buruside,Warrie................. ...J. A. 8tréthy,
Brockville..........Jno. Pringle,
Cobo rg.......................P. A. Bird,
Collingwood ................ W. A. Copeland
Gananoque.........C. V. Ketchum,
London .................. T. F. How,

. . Murray Smith,deP't St. Charles..J. G. Bird,
Peterboro ............... P. Camipbell,
Petrolea.......... . W. F. Cooper,Port Hope .......... E.. . B. Andros,St Catharines. G. W. Hodg tts,

BANKERS:London, England, .B The City Bank, (LlitiNew York, - - National Bank of Comnero6
Collections made on the best terme and reItte

for on day cfpayment

THE STANDARD BANK

capnitae Pud-UP ....................... O.. 00

BEAD OFFICE, . . . TBoNTO.

W P owAN DIBUTORU.., ,ProsMent.
JOM umuusVle-POdd@W. P. Allen, Fred.W 7 ld, Bu . G. V.A, T. Tod, A. J. Sol

Bo vm an ile, annington, Har fl5-
Bradford Chatham, Ont. laka.
Brantfora, Colborne, Nev05Ud"Brighton, Duhan, P kw
Brussels, Forest. picton
Campbellford, Stoufflilts

BANKEU.New York-Importens and Traders' Natioal BdMontreal-r'. Bank of Commerce
London,Eng land-Nationai Bami of ootland.

Ail bneng business promptly attended to.
es. o. BRODIilOmihed.
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E he Oert*er a n" . T% 0 hartured Ban a. The ouarts

MOLSO NS BANK. UNION BANK OF CANADAs BANK OF
et . un . "... ...... --......... 2,0,00,00... A . ... O.··•••..................1.150,000 A PAD UP, - - 1,000,000 B Serve Fund.

Bo... - - MONTREAL. RE"T,-.-----•----- 85,000 HEAD OFFICE,
B.ARD OF DIRECTORS. DIaE O. MO Wh ON,. .President. HEAD OFFICE,-- - QUEBEC. JOHN STUABT, President.

le . wl: g. IOL-oN, • Vice-President. John Prootor, A. G.
luy Arcbbald W. M. Ramsay. Board of Directors: Charles Gurne

'. M.Samuel Finley. ANDBEW THOmsON, Esq., - - PRESIDENT. i. B. Les,. Wo WU. Macpherson, HON. E. J. PBrc, - - - VICE-PBEsIDBnT. J. TUI • • Lee
). D. Da N Tn omAl, General Manager. D. C. Thomson, Esq. E. J. Hale, Esq. H. 8. STUVUN, . •
CODcaEs.-,yl • - - - Inspector. E. Giroux, Esq. I Jas in,Esq., M.P.P. B RANcrZ ,0xtr r nt., Brookville, Clnoiâir. A. T. Galt, .. M.(1 lit a N

8 br ,Hamilton, London, Meaford, Mont- Chee L en,
a l ,Norwich,'Owen Sound, Ridgetown, E. E. WEBB,.• . - - - - GENURAL MANAGER. Georeto L uctnow,

erlo ' or ot , P.QT st. Hyacinthe, Que., t. J. G. B iLrTT, - - - - . - - INsPECo. Hamiton, Barton St.
Ao r ntO, e, W Juc(tion, Trenton, Wat- BRANCHES AND ACENCIES: orrespondonta i

%d CNAD-e b • Alexandria, Ont. Ottawa, Ont. New York.-Fourth Nation,Ban asS NAI%<ADÂ-Quebe-La Banque du Peuple Boissevain, Man. IQes,~o akBfaoMrn s
Brqu' IPeri ownShips Bank Ontario-Dominion Carberry, Man. (t Lewis Et.) Detroit National Bank. C

Ru swick-Bank Of'N. B k o Commerce New Chesterville Ont. Smith's Falls, Ont. Corres ndent
nBnk (L . o il t, oH N p wSouris.Man. MatioM E r oC Hy aneEdward IanL. r o qON LoO aOnt. Bg..&ThAlPnoenan LBankt

vErs. Hmb ntepBlgu-La BanueToLIVERPOOn,

d[e -nUe-seN m &CN *wY e, N.WT T onal On. B lections effected at ail paerdank;o .WS ae.Ne wYoBank. Britia niColus- Merrickville, Ont. WartonLn l ut.onalBank.s """r "'"
s a t eso . . eb d e r al B a n k . Bt soCa n a da a ir a t e sogent C ity B of M ontr Pef]a l, o n Bln N& Mo t.Pa , Q us -Winche ater, Ont. and Prompt e

a d -tCea sco a B atn -tat J '. BTMAoso n ,N. W.T. W innip og, Man. kE ALriaNC eciadolNPari Bnking Ca. Neepawa, Man. M Gan Bank . B lhill d NCur a'ie & Caa s B- C. - Te llan'c BankLt. RO e-. ,---kk. co--BakiCOti C D FOREICN AENTS. B T BB A"re - Liverpool. LONfOL
it Lyom. ad Leinster Bank, Lt Parla-. ALgeNnoian

eColl . eaoi-F r k Toeo-eonPai-t IEROO, i dBoRA' .D 9ntgonsh9L4e

er s ins a nteratp Belaium-La Banque pNEW y Paid-up.. . . . , i t r .....

e ,bum p a te, ofw h e o m o ne e v u n - . . . . . ......10 ,0 0 «o nd ry P rt

qat Éî xbrg05  Nwa &C.National Park Bank. R&.e.une lu U~'gnited 8
e s ok h'BOOTON,---------------Lincoln National Bank.

R.. Hsedsnaiabe n nS All. JOHNADObL, - - - Fret National Bank.od oaNew

ra > Ba. jA tsn MADABM T P U NsÂ T• V cePTn,...--n s on

p a kofontreaioEA E - - - - St. Paul National Bank. Ta AS Er 'ty Bank. N' t 0 GEAT FALLS, MONT. i- Amert, Nanalink D nx . inn o EP -iG A asfe.ton-StatNroe O dBak.o tonalBank.N Mior er ..

et , a - -Na' - -nk -ia- F nspectorL n, - - -- -lb- •ai•nNaBaio

Bas evel o Na ran k icaw aa wm.irt Natl BUFFAL rm Gc - - n- .1initie candCm e îNt ank. Detroit CEEA----------Qusen City Bank. Honry - ldi. QuNa Bn P.Buffalo-Third NatFrEEAND,---o--,-Nea-Clevelan NI Bank. ad n0g- •JA -noau iaucc " ai rth- Coia -Then Ts, ussedFirtNationalBank. " B •- -Ip
Tou h lena ' Marine a i Ba • Butte B E a O F Nrlo tteo aWn. ist E ran c, n i, Notre

t • Ja o9h M vers ie-P.E auncto n k.n Qebec- ontrel ---..-.

t. F .th.Beadon.•BInkWest InGreatdFalis.eN -OiNO, S Jmiaole Ageoncie al uNoMt. C it Nat heBank g. ATOdo-SeconaNat . R t o . ntiss a. r Luneub rooar rineSt.É as- t Furnie Caolli adeupn 1,500000 Bridorwater.rlartmd py
:ohdu'iise madenlu )arts.f.the Dominion, erveemintte for.-BA.. N OGuysFro.F.

te 0  L caperemBted at loNeOt ratesRoPOBTE. Londond uP •o•

rated~ b yAElg Rhre,15 ED OFFICE, - - HALIFAX, N.~. hron. eowre nt.
(4600Up .000).. 0,20,000 H.N W T aAs F- s - Cas- r Qahi. orColg .

O0,000 once,00Nova88DIECTORS.oGenaps or ohn R thE ..ag 6OI NIACKEdPresident.MBrANCHB
o on-------------Pr t o' d.u b, M Ne, Vice-President.i Asn arn P an,

L- - - - - - - - a h r Gl e o , R. Eth N O x or , P ot ,Se ult on Nree York - -M on *c has.

bi OU Ü;N n a. PortLnE§ JF D OR btt. Ya s. Thomchemberok e st e .v

a , N instO er,B.-.s a her. WC.tvW.eAnerso. Boston pe--- an i

v ac p Wsin BlC:m lops BO. BANCOFF-CNova-Boo-ia: HALIFAX, heSt hroteon

4as.e" »----.-...... p1cto0.0 lu No ovBrnnewickCapbello CahaiCh ??o-------R.OI

n OBan Queorre'poB n n . F ot ons , L MBaringon, Nreater S annhn,: T Lodn E nC O M M E R -Bn

a o St mriah avas 8tepen0 ,NSrBnrAoveSusthoriapt . - ima STank B. No, ercialBankof ConP.E.sP NDNT-Onhariotetowu and u eie. n ar. bed •••••.·. - .r.dBE Panof. Mo ueb.o-Montrnt ,B deBra, uol CNoMYorl-aivrn ool N aGe- a ion

St u ,P..GpBeuonla s Nt h d neyKi Ofo d, a ic. rsmlttod fNew or . .Tel . hue

Gt J &iCafB -a -uAsi S.- Chicago-E n d CoLad nagerranS DN N AA.R r ae d oa ae Ale. obnL etd r n sistn a ner. aIO AL.... m a, Vicein, .hebe gMars. FCerctonsMonfor ale B.John, eorg AH. K oFEv,-

N te -, AB Fouinie. rdti fo.drésan ro pl

0w~ '~H~ uE SWBAHNKt T H A L E FAX E5-~ K BA N GARHURG
7''ti A tED oh- 1886 • anet AnresSusexONdooSuIperf

Th cok-e Allance auk Limite.S.sand-C arlotttownandD orna.:PIS OaI06 ,TA

•...... «- B pn'eton. 3 Q-, Banchs atPo L Pra

nu aI . .... W...... *200 
000 F REn ITON, N.B. r Capit Derin, it.. eGà85ni0r00 InOU DBYlAn C rPeRpua nagrand18O.TEDo g e arerr

et sehe .G - asert. A . R -A s - - - • • • • PMn . r F.W u ong aag .92o0 0 George Had Joh aher.the> IECTBank t rABNA O

ý Owxcn,' A TO,000 » ROuE UuiÂxE, Prsiden
GOL-q h ambaSie tankLmd. HALI J.X B ONTKNG CO-rsln. apioraleton PlacoHaati 

Pembronalanluothee Reublvc
.ÏA a0 ' 1 0 esstrB ; r;C . nesn

i ~ ~ O C M n r a n r n h s S p irin b l m uro, i n d or o v B r n w i k A th r s apital .lt o iia B R IT I S H C o <miIme c , I p r a a I a p tac lle St J o n , b.ri.d . . . . . . . . . . .

L o tre l, hi a g o H . l N d » - pa i-I - a n king. . a S Th.l la c IZ. o & Bou o ss, V er(cboo o 1,265,338 DId S a, nda g ne al an, L d.George H . Johnevelr

....r .4 0es et SBancanI 
ortgeLa raBE.1, 0 .J.MBto, ie agde er; M ord e, iB DnseIiore. .. .. .. .. a]-- . --.- 2 o O oF E D RIC T O N, . B.E . D u s n a a e ; 1

tea * e W et ise, -Pr and O .;t. Fom ont.li m . .Do os
I i a oe r B C - -' J. W.SouvEe--- ---- ---- ---- --- C s h rWMa n ; S ie , M an J. PG E

OnIA,~ Waunt NB a mopst . Bio Be Loudo-UNiova Boan 0f Lon don eoit oeve i ate.
i Ba MnBkk o M"$ o te .. s t. oc New Yr k-Fone urgh NationlBagowmplymaa. Drlt isuSma o lontre l BotondiBraNtioalhes, cftheDomnio 5E rling anSEj ,,,Immrc Brandi a leBank of &c MmuW.aýl-Unaur Bids eor NewCamBaruonswick:ol

F YARMOUTH,

01Tb,
DfR8W

c . W. RICody

il B ankoai-

B Bai Brtih Norh Amerime.
The Nati olntreal.

G.B . T a aiO a n k.
N;o ency Draften Bank of London.

and Da n&d Sterling Bills of Nm i
&Ud ditr«

evnto
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azed ak

HAMILTON.
............................. 0l,Sa,0m........ "".. 650,0f»HAMILTON.

Tois:

. RAMBAT, Vice-President.

George Roach,
(Toronto.) A.T.Wood.
• - - - - •-Cashier

- AssistantCashier.CHES,
Mount Forest, Simo,
Owen Sound, Toronto,
Orançville, Wingham,
n United tates.
al Bank, Hanover Nati

nk of Buffalo. Detroit-

mhicao.-Union Nat'l Bk
te la Britain.
Of England, (Ltd.) Col-

Sts of thesDominion of
Careful attention given

btmen made.

TS BANK

••••••••••••. 510,000
ireotors.

•• PBESIDUNT.
• VIOM-PaBmIDUNT.

Wile Smith.
H.HFuler.

D H DUNCAN, Cashier.
E.L. Paàaa, Manager*

9Damne and Seigneur éts.
1 Que.ova oMtia.

Sydney.&antCo) Trro.

heebury. Weymout
Brunswick.

Kent Co.) Sackville.
Woodstook.

IL Island.SUmmerside.
DENTIS:
anto, Bank of Canada

> Bk. of NeWioundlan4e National Bank.
n'i Hide & Leather Bk
ExchangeNationalBk.

Of Sootland.
ral Bank, Limited

i Lyonnais.

atsandpromp
Transe raand àf

OTTAWA
W0-50000o
••1,855.000

707,549
R8.RoBT. BLcEBURN,

Vice-President,Aloi. Fraser,We,tmeath.
David Maclaren.

B.
wkesoury, Keewatin
nce of Ontario: and
EO. BURN, Cashier.

CIAL BANK
.... ,000,000

......... 788,600546,950
, President
-President.

E. F. Hutchings,
Norman Matheson.neral Manager.

Branches.
rie, H. Fisher, Man.

Uager M•edosa,
don, RoW>ri Adanm:F. Grant, Manager
anager; BoMSSOVa

rn E D. MEoArthnh. Manager. London,
'ou Victoria St.
iliowsa. C11oiotin

&valblo ln ail parte
Iinorioan Ezou&npe

THE NATIONAL BANK OF SCOTLAND
LIMITEID.

INOmrOEPATsD -Y Ro-AL CEanTaN AND Ar p PAar.MuNT.
ESTABLISHED lIlm

HEAD OFFIoE,.•.-.-.-........•. . EDINBURG .
Capital, 65,000,000 Sterling. Paid-up, 11,000,000 SterHng. Re e , y r

LONDON OFFICE-Sf NICHOLAS LANE, LOMBARD STREET, E.,,
CURRENT ACCOUNTs are kopt agreoably to usual oustom.
DEPOSITS at interest are rOeMroed.
CIRCULAB NOTES and LETTEBB OF CEDIT available in ail parti of the worh& ldare Ireof charge.
The Agency of Colonial and Foreign Banks in underaken and the aIn the Colonies, domlieled In London, retired on terms wich wc j hDbe. don o Cunoers residingAU other Banklng business conneoted with England and Sootàand is also HtlI. onýJAMES BDBERTSON. Manager an London E.

8e~

I~A
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EASTERN TOWNSHIPS BANK. CANADA PERMANENT WESTERN CANADA
.Uthoried Capital ...... .... .an & Sa.ing.Company Loan & Savings Co.

Ca pta aidin .... ........................~. ,8 ,8
Reuerie Fond...... .0

BOARD 0iF DIRBCT*ORS . ' Inestd Capital - ý0ý0 OFFICES, No. 76 CNI/RCII ST., TORONVTO
B. W. HENiEE, Preuident STavBNsEVicb-Prediden8

Hon. G G. sTruviN, ViePresident HEAD OFFICE, TunufiTî ST., TORNTO". Etbihd1W

Hon. M. H. Cochrane, N. W. Thomas. SAvmGs BANK BoAcu.-Sume of $4 and upwards sabsribed

T. J. Tuck. Thos. Hart. received et current rates of interest, peid or.com- p capital...................... 00

G. N. Galer. Israel Wood. D. A. Mansur. pndedhef-yerYC

HEAD OFFICE, . SHERBBOOKE, QUE. D TU Mofley received on deposit for e Roerie.........

WM. FànwnLL. - General Manager. fxed termo! )cars, for whichdebeftureflare îesued,

BBANE5s. - Waterloo, Cowansville Stanstead.with hall intereet coupons attached. Execu-

Coatloook, Rchmond Granby, Huntingdofl, Bedford. tors and Truaèteeo are autborized b>' law to inves On fIrst-clas city or f ari Property et current

Agente in Montrei-BeDk of Montreal. London In the Debentures of this Compen! The Capital rates.

E.-National Bank of Scotland. Boston-Natione aend Assets of this Compeny being pledged for moneZ Debentures issued and roney received on deposi
t -

ExchngeBank Ne Yor-Naiona Pak Bank. thus recelved, deposîtorueare et ai tane amaiO E zecutore end Trustees anthorized by Act0

Ezchange Benk. New York-Nationlal Park ak
Collectione made et all accesible pointe and o sue hdue Parliament to invest in the Debentures of thiP

promptly remitted for.an iC
prmil unltd o.ebtete Application may b. mae to WLE .LI

Western Bank of Canada. J. HE ng Dre r, Toronto. H R N A D E I

CANAA PRMANNT ESTRN ACANADA

ID"BLaNnS. 21a THE FREEHOLD Loan and Savngs Company
Notice lu hereby givun thet a Dividend o! T Iree Loan and Savings Company,

rnd One-Helerpdr cent. eas been declred upon the
paidup casteck ot the benk for the current six COR. VICTORIA AND ADELAIDE BTS.

DEENURn-M ne1rcivd nceosap'O

monxdobeing et the rate of feven peracent.purers0oI dT s a

annum, and ordt thTtmeewIll be due and payablee

onand atter Saturda>', the lot dejof April, 189,t E8TABLIBRED IN 1859. capital Pald-up .... ............ . . i00

the ofice of he btik.The ranseinbokhewlDebentures u of....this....om.....The...ap..ta6>

elosd from the 5th t the th Merch. abe ribed Capital ben e f1r1500R

tthuofreceivedheepositorheareaaufurtimes aisure

Capital Padu-................... 1,819,100

Notica la also given thet the Genural Annuel Meet- Rouerie Fond .......... 0.... 59,550 Mone>' advanoed on the eecurity of RualHestaluO 0

ing of the shareholdurs of the Bank for the elec p favorable terme.

tion of directoru and uuch othur busines as me>' Presiden, . ..... .. .. C H. GooDEiBAM Debuntures leeued ln Currency or Sterling. -

lugal Oo before the meeting, will be beld et the Manager,. ..... ... Hon. B. C. WOOD. Ezeoutors and Trusteus are euthorized by Act 0

heed office o! the benk on the Second Wedneldey Insectore, . . . Joua Lzcmt & T. GiBuoiE. Parliament to invet in the Debunture Of tl

in April neit, being the 12th day of the month, at42 Mone>' edvenoed on easy terme for long perioda Company. Inturuet ellowed on Deposite.

ocokp.m. reymentetbrorlopin J. W. LITTLB, G. A. SOMERVILLE,

Be Aorderpof thp Board.p ionm e et

T.J. McMILLA, Ceshier.EBB

Oshawa, Feb.2% 158M THE HAMILTON THE HOME -
PEOPLE'S BANK Of CALIFAX .PROIDEITAMD LOAR SOCIT!Savlngs andLoan CompanY
Pé.IM UP CAITAL, - - - 0700,000

BOARniD ir Tam: Precident .. . . G.O.H. G-ILUSIN Eq.

Augutua W. Wet, . . . . . Pres;dent. - .- A. T. WOOD gaq. OFFICE: No. 78 6CHURCH ST., TORONT

W. J. Colemen,. Capital.....................,01,0,000 00

Hon. M. H. Richey, Patrick OMnilin, James Fraser. capital Fald-up..................... 1,00,000.00 Auhrsdcapital....- . .......... ON i

adpSurplusFd... 18,00000 b dCapital ......... .... 1,750

HEAD OFFICE, - ALIFAX, . A st........ . ........................... 8,878,984.67......... .. ,
her, - J hn nightO DEPOSITS rncrivtd-lndaintsrsetc ollowed et the a rm ret atc e

AGENCr 
. t i u n neesty eourrentnrates.o nn E st

DEBNTUES or or5 yera Ineret payabl reamo abîe and convenient terme.

North nd Brndh-HlIlaX Edmudstonj' hauyearl: ExeutorsenS TuatExearetornorand Adrnuston esoauttra rizedity-obyebActN5'

Wolille N.BS. Woodtock, N.B.LunenbrgN.B.es Debentresoo!etis et PankiamnS oton e sin te Debenturefi

ghediac, 4. B. North ydney, C. B. Port Hood, C. b>Houle-an y.ngW A LTER.tLEon
oindsor, Nn. Bt. HomFAN SMITH,

DVI DEDNQ. H..D.CAMBON, Treaurer. JAMES M.DN

Noieishrbivn that Diviend o Thre

The Union Bank o London, decaLondon G.

mon Bn athe Yrate.of seveNentYprk

Newnmandatoeamll. dued ort LONDON & CANADIAN BUILDING AND LOA
The Ontario ban T . . . . . Montra.r ran & bgenoyoo. ASSOCIATION.

LA BANQUE NATIONALE. lxxxTuBDý ad-pCapital ..... 0 150-0

HEAD OFFICE, ..- QUEBRO. Ia W. P. HowLAUD, C.B.; ILC.M.G., - PnueMBUwrTotlIREOTORS84.

DIBB.Capital Pald-up ............ CptlSbotO ............. 8,000,000 Prusident Larrett W. Smith, Q. C., D. C .ý

Noi sietP. G An e a d-up..................700,000 Vie-Psdent, Geo. B.R. Cockb MA

Bo. L&hioude s . eF.RIoAitE Vî.c.ePret. oerie ..................................... 890»00Wm. Mortimer Clark, W.S. Q.C. Joseph ïeoko'>1.

neq., A. Painohaud, Esq., Louis Blodeau, Eeq.

Io A. fLdiur , Inapector. P. LArbnsc, Cashier. MmumauL DyZUETUENusPIUEAU. Robert Jenkine.

Branchua.-Montrel, A. Brunet, Manger *Otawa, ro INWESTO&-Iofley reoeved on De- WALTUE GiLLUepIu,..........-ManuS5« _

leg L Bcome befor heretin , W. hldatthe

PLBiManager ; hrroe .iibny eOt Recel ta. InteretOFFICE: COR. TOBONTO A.ND COURT 00'

hea~~etuf fMd o te ankonthMeondWeneda

iGArEn.-Engnd-The National Bank o! Scot- M d Prkncpalpayble la Briti or Canada Mono>'advenoeSon theeourity o! ity and

iand, London. France-MesGu u, Fees thu pro~prty. aSSbnue rhsd
Wftà«t C"reN Mor~Itf led obntue ucu

Co., Pari' . Unitcd Stee-Th National Benk.o!m.o
the Rupublc, New York, and the National Revur .P RMngre.aeso aio eeste éetre fteAsoito b

Bank, Boston. J. F.reRreR, Manager.Head Joe 103 BDybontutusoro!to.unAapplication

The Notes of thie Ba a. rm T b y L Banque

N9ationale et Montreal, Que the Bank o f Tcronto et
Toronto, Ont., the Bank o! kiew Brunswick et SeaitH I Naa
John N. B., the Mrobante Bank o! Helifex et Hall- TH DOMINION TheLnon&..,. yIvitmi
fax, 14S 0end Charlottetown, P. E. I., the Union LSX1TUD
Banko!fLnadn dSgt Winnis.CMan., and the Bank e n Cy
o! British Columbia et'Victofe, B. . Svigs & Investment Society

Particular attention given te coliections and ru. LONDO)N, CANADA.. cOP TOacOIqTO, o1ira
turne made wltb utmcet promptnesa.

sWCorrespondence respectfully uolicited. PresidOZt, Hon. PEiNE SxrrH. 00Vi0e-Pr0V dent, WIALADAD.BLAID
Capital00erDIBCTORBOBT

SebsBribediCapital .aid-up. ....... .... 898,4747 Mesa WillimRamsa Arthur
potal Pa-etu......................... ,5419,1407 Hamilton, Alexander Na1rnGerge Tayl,31

%e s e v e T n d . .... .... .... G o o d er.. .. .. .F.red.r.ck.. . .l... .

INOORPORATBED BrT 'ror PÂRLIAMRUT 188W. Mono>' advanced et carrent rates and on fa M00

ROBERT BEID <olector of Cuetome> PmzemuwT. terme, on the.uocurit>' o! productive f am., oe
Çaplied Paid-up, 94,400 T. H. PUDOM (Brrister) Innpct-ng Dirctor. t p

Manager, .oo u • - -. Ho.n8.. uWoD.
Srand, 6 ,410 H. E. NEL4, Manager. Companyecsern.ure.Jwhoch mey bc&drawTl. oN

MoneydadvancedonTORONTer oithrrinC Britwithginteremtfonpd
etrcrrent rate. A. M. bOBY

Hoad Offrceived onRinT.

BOARDOP DIRECTORS. Th Farcs' LaandSaings C Lmpany o Rn Str avtei sCmTorontp.

Wx. BiLL, Esq., o! Guelph, Preuident. OonIo, No. 17 TORONTO ST., TORONTO. Ibo lmlmaeILn. & Satings O00
Wu. MoRNE, ViOe-ProOdent. _. T

Robt. Thomson,.E. 
..

o..Hmilton.... D. Warren...
W. J. Gage. no. Drynen. J W--Dod

H. STEÂTTff .- - Cnerai Manager. rP P--------------- ... 1,8

BRAN E0 aital P du p......-------.........................

BR1Ont. amilonHES.oMono>'vadaancedeondImproon 
hsraliDiatefetBepit aid-upalEsae- -

D ton. ingueoSrianSOr e e nt s .Deb tu sund n Derenc re r
téamll art, ocuoruanonTArutmei are authoedebyAte an unici

Nuw Yok Agete - ho Amrloan Exohage luS 10 m iii tust fnS, IPaerliamentcf tos investiriniv thaeS Debentureslwud of

Natonl Bnkompany. . . Iovntrouet.alwdo eois

Grut Bitln-heNatonl Bnk ! ootan. W. UTjOI,.P, OO.S, . T J.U . WLITTLUE, V . A.-80MERVILLE
Pro pt ttetin piS e cllctIns.lrsia.tPresidentuu , MoIL . Man~ j
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The Loan Companles.

THE CANADA LANDED
-AND

NATIONAL INVESTMENT O.
(LIMITED.)

NC4:anada Landed Credit Co. Incorporated 1858.eational Iuvestment Co. Incorporated 1876.
AMALGAMATED 1891.

88ad 09e, 23 Toronto St., Toronto.
s .ribed capital... .. .. .... ,008,000

eed0Fun,000....................... 4,315,047
ANG BLAIxME, Esq., President,

o0n osKUN Esq., Q. C., LL.D., Vice-President,
)4.afey Leut'on Real Estate. Debentures Issued.
11esOrs and Trustees are authorized by law tot in the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONITOSAVINGS & LOAN CO.
10 Ring St. W., Toronto.

'tholrise apitai-- 09,000,000 00
aP iptal . - 500,000 00

Fund - - - - 80,000 00
Established 1885.

Ifaney to 1 end on improved city praporties in
1o0 eUtse rom $1,000 to $50,000. Applications for
Proa pn central city property will be dealt with

D Y and on liberal terms.
iste received at four per cent. interest.

ntures isaued bearing four and a half per cent.

~> APFRA&Y, - A. E. AuM ,
President. Manager.

THE ONTARIO
& Debenture Company,

OF LONDON, CANADA.
d ..apital. 

. ...... 0,000,000
...apital......................... 1,200,000

Y•• .............. . .............. 415,000
S.. ... ..................... 4,154,982

LI ............. ............. ,497,880

%d lssued for 8 or 5years. Debentures
on au be collectedat any agency ofSm ank, wthout charge.

WTJLIAM P. BULLEN.
donO rManager,

Oitate ndustilal Loan & Investmot Ce.
(LIMITED.)

Offces, 18 and 15 Arcade, Toronto.

"~1 .I - - - - - -. *506,000 00
à pl4 a bseri.d, .6,8000.

r i jJd up - - - 814,810 58
dontï. - - - - - 190,00000

eta'd, - - - 5,000 00
DIRECTORS.

I. le William Booth, Esq., President.
Joh n ar ns, B l.[ Vice-Presiedents.
VIl oo, Es Alfred Baker, Esq., M.A.iwion,la John Harvie, Esq.

o Wm. 1lock, Esq., M.P.
le ti7t loan On real estate security. Vacant and
%Uro" s tate in the City of Toronto bought

d b Wialrehouse and business sites to îeae
este--- erected to suit lessees. Stores and

%lo-d on r u"Toron to cade." InterestSid'n eote Other than caîl.
B. T. LIGHTBOURN, Manager.

, Iigit & L8n Company of Canada
Pen's C ESTABLISHED 1851.

IPta apital. .. 1000
0. ............. 85,000

•1.••.......................... 81 6,415,
Y Great Winchester St., London, Eng.

cas IN O Toronto Street, TORONTO.
BIAD: t James Street MONTREAL.
Main Street, WuiNNIPEG.Advanoed at lowest current rates on the

. 1flProved farms and productive city

m'~IJIGEMAN.SIMPSON,JNVA.NS, .Oommiusioners.

CENTRAL CANADA LOAN & SAVINGS
corner Ring and Victoria St#., Toronto.

C . A. Cox, • - President.
DitP i ed ... .. $.. . 9,510,000

eund . ... . .... 1,000,0 0
es1'ted Pundë*s.. ... ... ... ... 260,000

ter- BDs nd.. .. 4,186,6-,3,C, D.rdeceiv'e athigh;ei current ra'es oilu.e s edor compounded half-yearly. Deben-00%.ued i
8, r lu Currency or Sterling, payable inor Great Britain. Money advanced on Real0h1îed ortgages and Municipal Debentures pur-

. C00, Manager. E. R. WOOD, Sec'y,

Bankers and Brokers.

JOHN STARK & 00.,
ne TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.
Money carefully invested in first.class mortgages

and debenture security.
Interest and coupons collected and remitted.

Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesché Green & Co.)

Established 1878. B A N K E RS.
Victoria, - British cOn mb ..

A general banking business traneacted.
Telegraph Transfers, Dratis, and Letters of Credit

in the Eastern Provinces, Great Britain, Unitel
States, Mexicoansd China.

Est ecial care given to collections and promptitude
in makiug returna.

PRINCIPAL COBRESPONDENTs.
Canada-Merchants Bank and Canadian Bank of

Commerce.
UnitecStates-Wells, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Alexander & Fergusson,
STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPEONE 139. 8 Toronto Street.

Enquiries as to investments cheerfully
answered.

H. L. HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

JOHN LOWI
(Member of the Stock Exchange),

Stoek and Share Broker,
le ST. FRANCOIS ZAVIER ST.BUT

MONTBEAL.-

JOHN J. DIXON & 00.,

STOCK ANO EXCHANCE BROKERS,
Canada Life Assurance Building.

TORONTO.

Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

2S James street soulh,

HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker anldFinancial Agent,

Board of Trade Building,

TO ONTOc, - - ONT-

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Secunties,
1707 Notre Dame tn M pontreal.

Speclal attention giVen to investment.

. .. G3NTS ••
BLAKE BEOS C0., Boston.
SPENCER, TBASK a CO., New York.

PANMJURE, GORDON, HILL 00., London,

England.

Andorsoil & Toeplo,
(Members of Toronto Stock Exchange)

Stock Brokers and InvestmOent Agents,
Toronto Trust Chambers, 59 Yonge ut.

TaLa PHONU 1689.

W. N. Ai.,D5B5RON,
Laie Gentt1 gmfflercn&" Bank

of comerce

B. H. TEMPLE.
ErssML T

MONTREAL BRANCH. TORONTO BRANCH,
l119 Notre Dame St. 20 King St. East.

Monroe, Miller & Go
]DEALERS IN

Stocks, Grain,
Provisions, 011,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Next door NY. Stock NEWIYORK

Exchange.
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Trust and Guarantee Companies.

-THE-

TiSts Co11reoNrl o! Ontiro
AND SAFE DEPOSIT VAULTS.

0Oes, Bank Commerce Building. Toronfo
PEsIDENT, - • - - HON. J. 0. AIINs, P. G.

VIcE-PREsIDE.NTs,
HoN. SI BICHARtD CARTWRIGHT, K. O. M. G.
HON. 8. O. WooD.

The Corporation is accepted by the H. C. of J. and
may be appointed to the following offices, viz.:-
Executor, Administrator. Receiver, Trustee,
Committee, Guardian, Assigne., Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration; (2) relief
of individuals from arduous and oftentimes trouble.
some duties, and (3) prevents any given trust passing
into the hands ofi trangers

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. Rente, couç-
ons, interest, &c., collected.

Vaults at solutely secure. Deposit safes of varions
sizes to rent at moderate chargea. Parcels aof al
kinds received for safe custody.

A. E. PLUMMER, Manager.

TorontoGenerai
AND

SAFE DEPOSIT
VAULTS Trusts

Cor. Yongeand Colborne Ste.

Capital. ... .. ... S,ooo,oo
Guarantee and Reserve and .. 206900

HON. EDWARD BLAKE, Q. 0., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presidents.

T HE ompnyacte as Executor, Adma.it..atr,
Recivr, omitteGuardian, Trustee,

Assignee, and in other fiduciary capacides, under
direct or substitutionary appointment.

The Company also acts as Agent fer Executers
and 1rustees, and for the transaction of all finan.
cial business; investe money, at best rates, in firt
mortgage and other securities; issues and counter.
signa bonds and debentures; collecte rents, Interest
dividende, &c. It obviates the need of security for
Administrations, and relleves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Al business
enwasted to the Obmpany will be economically and
promptly attended to.

J. W. LANGLUIR, IMuanmgme.

THE GUARANTEE GOMP'Y
O NOBTH AMERICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL.

E. RAWLINGS, Vice-Pres. à Man. Director.
TonoToimBa.Ncm

Mail Buildings. BMErPLiS & Jouls, Agents

The London Guate8 & AcciËitàs
Of London, England.

Thia Company issues bonds on the flidelity of a
officers in tions of trust. Their bonds are ao
oepted by te Dominion and Provincial Goven-
ments lu lieu of personal security. For rates aa
fearms of application apply to

A. T. MOOBD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toron"

*
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Leading Wholesale Trade of Montreal.

De MORRICE, SONS & COMPANY,
MONTREAL&TORONTO.

MANFUPACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotten EUlls Co., Elentreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Works).

OnEBY COTTONs-Bleached Shirting', Bleached and
Grey She -tings, Cotton Bags. Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton ille Ce., Ltd.,
lMontreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, aso A. Gibson & Sons, Marveville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtings, Ginghamq, Oxfords, Flanelettes, Tickinge,

Awnings, Sleetings, Yarns, Cottonades, &c.
- TWEEDS -

Fine, Medium and Coarse; Blanketi, Baddle-felt,
Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Lalies' aud Children'.

Braid-Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

9ir Wholesale Trade ouly supplied.

DEBENTURES.
HIGHEST PRICES

PAID FOR

Municipal,6Oovernment_& Rallroad Bonds
H. O'HARA & Co.,

Mail Building, ToRoNTO.

Mercantile Sumnary.
THE St. Stephen's Bank bas issued new $5

and $10 notes, which are said to be handsome.

A NEw firm has gone into the business of
brase founding in St. John, Sterling &
Brownley, on Dock street.

A sHoE factory bas been started in Murray
Bay, the output of which is to be shipped to
the Old Country. Messrs. Gagnon & Co. are
the promoters of the enterprise.

THE Gemmill woollen factory, which bas
been removed from Port Elmsley to Perth,
will be ready for manufacturing in a few
day.

MEN are engaged at C. B. Wright's Portland
cement works in Hall, in putting in a new
kiln. This, when completed, will increase the
present capacity of the establishment to 200
bbls. per day.

MR. LiEvI R. WHITMAN, of Knowltoù, in the
Province of Quebec, has been appointed to
get up the exhibit of maple sugar and syrup
for the World's Fair, Chicago. He wants
about 18 exhibits of 50 lbs. each in one pound
cakes and (1 tin) 1 gallon syrup, each tin to be
IX tin short. The syrup, on arrival at Chi-
cago, will be put in clear white jars. Exhibi.
tor's name and address will be put on.

Silent
as an oyster refers aonly to the bivalve.
There can't be much silence in a factory
that turne out

Ovster P is
at the rate of 60,000 per day. That's be-
cause storekeepers meist upon having oun
pail. They know it's the best made pail
on the market and the cheapest.

S6nd us a trial order and be oonvinced.

Price and Diseumnt en application.

DOINION PAPR B1O 0IPÂNY
30 £88 Adelaido St. W. Toronto.

Leading Wholesle Trade ot MontreaL

w. & J. KNOX

FlaiSpinners& Linen Tbread 'fi's
KMIRIU]SCOTLAND

Sole Agents for Canada

GEO. D. ROSS & 00.,
48 CraIg Street, ontreal.

TORONTO OFFICE,
1G FRONT ST. w-MET

MercoantUi Suummary.
D. L. WIGLE & CO. will hereafter be the

style of the Amherstburg hardware firm, and
D. L. Wigle & Son will be the Witdor firm.

THE Detroit firm of Theo. Eaton & Son,
wholesale druggists, are opening branch offices
in the Record block in Windsor.

TEE report of the Nova Scotia mines depart-
ment shows the sale of coal during the year of
1,752,934 tons against 1,849,945 tons the pre-
ceding year. The home sales were 623,978
tons compared with 639,737 tons in 1891.
There is a decrease alo in the amount of gold
produced as compared with last year.

A DISCOVERY Of gold-bearing quartz is re-
ported as being made in the mountains near
Moncton, N.B. And, says the Times, H. F.
Bennett, who recently sold a plaster quarry at
Hopewell to Windsor, N.S., parties for $10,000
cash, was also in town one day recently with
samples of rich copper ore from Albert county.

ACcORDING to the Truro Sun, the contem.
plated junction of the Barris Car Works
with the business of Rhodes, Curry & Co., has
been effected, and the plant of the latter will
be removed to Amherst from St. John. The
new company bas a capital stock of $200,-
000.

Orderly
Libraries should never be disfigured-with un.
sightly piles of unbound magazines. At the
end of each year they should be sent to a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDINC
in all its various branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
cal and collect books or magazines for binding.

TUE CARSWELL CO., Ltd.,
DookbluwimLaw4eok Selles 30 Adeloide St. East,

Uad eneral Printen, TORONTO.

L.ading Woialale Trade of Montreal.

THE DOMINION

Cotton Milis Company
(LIMITED)JMIAGOG RINTS.

SPRING NOVELTIES,
Fayette Twills, Japonica Stripes, West

End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,

-Verona Cords-

ALo A FULL BANGE In

Stapleo& Fancy Prints, Sleeve Linings, etc
All leading Wholesale Houses carry our

full range.

-

o-

O. MORRICE, SONS & GOMPANY,
A GE NTS,

MONTREAL AND TORONTO.

JAS. C. MACKINTOSH,
BANKER and BROKER.

Dealer ln Stocks, Bonds and Debentures.
Municipal Corporation Securities a specialt?-

Inquiries respecting Investments freely answered•
166 Hollis St., Halifex, N.S.

1ercanti1o Summary.
THE general stock of I. S. Johnson, at TrurO,

is to be removed to Windsor, N.S., and the
stand occupied by that gentleman will be
occupied by William Creelman & Son, a-
tioneers.

TnE Sherbrooke grocery firm of BallentY1el
Johnston & Co. bas been dissolved owinig
the ill health of Mr. Ballentyne. The bus!-
ness will be continued by Mr. Johnston unde'
the same style. The News says A. E. Odell '
Co. have opened a boot, shoe and rubber stOre
opposite the Merchants' Bank; and S. '
Gilkerson has opened a tailor shop in tb
McCarthy block.

THE new buildings erected or in course of
erection in that town are an indication of tbe
prosperity of Smith's Falle. Among these l
the building in course of erection by the
Union Bank on Front et. The style is Of the
composite Grecian order of architecture. The
building will be built ofi stone, with terra co
facing. The dimensions of the main Office ar
to be 42 x 28 feet. Suitable apartmente fOf
the manager and officers of the bank an
other departments will be arranged 011n0
ground floor. From the plans inepecteai
promises to be a handsome and commodiOfl
structure and an ornament to the town.

Brushes and BroofS'
Woodenware,

Matches.
Baskets, -

Twinest
Mats, mto.

Or SEND FOR PRIoE

Chas. Boeckh & SOI
8 YokMANUJFACTURERS,
8 YokSt. • TpgO0NTO.
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Llo@[g Who.lenaae Trade of ontreaL

SUS NUFACTURING COI,
1'@to 28 NAZARETH STREET

MONTREAL.
Vn flahes, Jana, Pnntin Inks

WRITE LEAD,
a, Ma.hinery 011s Ax, go #se te.

XcLaren's Celebrated

'I
ej - gentire:oatdeactiontoloon*iuj:e, "theretore secures trade ta dealers.

W. D. McLAREN,
STAN, Manufacturer, Montreal.

* 1Y BAYLEYAgents, Toronto.

JAS. A. CANTLIE & CO.
QENERAL MERCHANTS AND

AN1'UFACTURERS' AGENTS
cott 0  E5TABLIHeD 92 YEARs.

1 bu ne' Gey Sheetjngs, Checked Bhfrtnge, Den-.rwee'odtWneÀaes Tiokingu, B eg, Yarn, Twn, o
Serge. '"le, Medumn ad Low Friced Tweeds,elù I1 C&,ï ers, Doeskjnu, Etoffe. Kerseys, e
Ui ain and Panca rFanne, Over-Coat

Ia!mýî Go and- Fancy Dreus Goe, &o.
ods'rs )rawers, Hosier,<a

W rey and Oolored BlanetP.l.n1 3]aTrade oliy Supplied.
1 ld ithelen ORt 20Wellin nSt. W

I levuTORONTO
eios rade on Conilgnmente. Correspond-

eCARTHUR, CORNEILLE & CO
CIL, LEAD, PAINT

& Varnish Merchants
IMPOITnIB ONr

andn BELGIAN WDOWno GLAss2 • OrflshmentSheet Polloed, Bolied

ai , APtist' Materiala, Brushes, do
.18et.u, t 95, , 955m com-IDmiaoner st8..

MONTREAL.

Pickford & Black
WEST INDIA

%STEAMSHIP LINES.
%nee"e4theCanadiaa Mail.)

ser-vices

JOi, to DEE RA,
aBermuda, St. Thonas, St. Kitt's. oia a' Guadeloupe Dominica, Mar-

19 to.1 Joh arbados and Frinidad, and re'il iea same ports, except Halifaz.
'stamne 8 "iRaArrangement&.

O 0 ' St.e . John. Halifax. DemerarIeyro asti 0 a.... Dec. 22...Dec. 29..lny2
lu oUth c- - ...Jan. 1..an 8 Fe.1

. · ·eb ·6.eb.2.Mh. 18
Ma...tieth s.stjMch.2 .... Aprfi 15

ash e .Apr 18 ...... r.20....... -My13
Sy 1....... ay 18.......June 10(And regulY thereafter.)

fi; e are.of the highest class (100 AI) at8% U 8tioraccommodations for pas.
°sas vardsand tewardeus. Through

iation
D' 0 on application to

àt0jr fSt. jo 'N.B. PICKFORD & BLACK,
Halifax,N.

~oQ & 00., N. WEATHEBSTON
9 York St,

TOpoUTO

Leading Wholesale Trade f MontreaL

HODGSON, SUIIER &00
IMPOBTEBs OF

DRY GOODS, S1ALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MO1I'RRAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cerner Latour and St. Genevieve Bts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color& Yanish Works,

MANUATUBBBE or

WHITE LEIfb8, DIXED PAINTS,
VARIISHIES AID <IAPAIE.iurntaaistsifo s ff le

Dry Color, Plain and Decorative Window
Gla00, Artista' Materials. -

146 IEeGILL ST., naR u MMONTREAL P. D DoDONDoU

They Help
Each other. Grocers and general store.
keepers will find a profitable adjunot to
their business in a line of our celebrated
cigare. Once get a customer into the way
of dropping in for a good cigar and you'll
be surprieed at the result. He comes in
to buy only groceries and one of our frag.
rant LA CADENAs may catch hie oye. He
comes in for one of those satisfactory LA
Frois to emoke on hie way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works ?
Profit both ways.

He may make a selection from other
and less expensive brande such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKER
MUNCO

All of which sell well.

S. DAVIS & SONS,
CICAR MANUFACT1RRERE

MONTREAL.

1IIRBELL TELEPHOJE (o y
OF CANADA.

0. F. BISE, • • • • • PaIDENT
GEO. W. MOSS, . . • VIo-Pafhmaat
0. P. BOLATE, - BacnnTAT-TEnAIUDum.

KEAD OnIE, - - XO EUA
H. 0. BAKER.

Manager Ontario Departmente Hamilton.

This company will sel its instruments ait prices
ranging frorn $7 to $25 per met. It "Standard Bell
Tolephome Set," (protected by reglstered Trade
Mar ) deslgned especial for xAINTAINING aàPer-
fect service and used by the OrmpaInY in conne on
with its Exchanges, i superior in deaign and work-
manshiptoany telephone set yet ofered for sale.

This Uornpany vil arrange 10 sonneet l aM ot
having telerhi e fa e with the neareuteli.

h office, ort i buid private lines fo Arma or
ndviduals, noont their Plameofbusin

aIl kinds of eleotrical appaUn.
For partieulare apply st the Oomp&aY'U 02ce

as rabove.

ILeading Wholesale Trade of Montreal.

S. Greensioelds, Son& Go.
MOITREAL & VANCOUVER.

General OqGood: Merchant.
FOR SORTING SEASON.

Splendid Lines in

Carpets and Housebold UnenLs
FNlI stock Summer Underwear.
S.e Agent fer thse wel""kn"wm

EYERFAST STAINLESS HOSIER!

M CerCantile ummart*
Tim Amherstburg Echo says that bogus 12

bille are in circulation just now in some locali-
ties. A number are printed "Province of
Canada," instead of "Dominion of Canada."

TE xfirm of Low & Rylance, at Smith'e
Falle, have dissolved partnership. J. W. Low
continues, and in addition to the dry goods
business on Beckwith et., he is refitting the
store and placing a large stock of groceries in
it.

AN electric light and power company is
talked of as being started with headquarters
at Hopewell, N.S. It is claimed that 400
horse power or 500 can be had by damming the
lakes. They purpose to put it in Westville,
Stellarton, Ferrona and Hopeweil.

IN the year 1884 [John C. Eno,1 formerly
president of the Second National Bank, New
York, left that city and escaped to Quebec, in
order to avoid arrest on the charge of misap-
propriating 82,000,000. He remained there
until a few weeke ago, when he returned to hie
native haunts, delivering himeelf to the Dis-
trict Attorney, when he was admitted to bail
in the sum of 110,000. On Monday last, Judge
Wallace, in the United States Circuit Court,
ordered Eno's discharge from theo cutody of
the State. Hie offence is againet United
States' laws, being a violation of the National
Banking Act. Judge Wallace says that the
laws of Congress which cover this subject are
the para-ount lawsof the land and are neces-
sarily exclusive of all State legislaJion. Eno
i. stili under bail in the United States Circuit
Court.

And ardtde variety lu a dry gads store mmi
a gemmaoere -ay be oec.red with

s asertmeet o eur

Berlin and"1 ""tim, WOOLS
And materlal for

ART NEEDLEWORK-

FoIts, Docorative Silks, Stampod Unens
Ete. Our stoc kla always kept

Up te Date by frequent Importations fran
the leading foreign aakers.

MACABE, ROBERTSON & O.,
8 WelHngton west, Tomonto.4
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A TYPE-WRITER trust bas been formed in New
Jersey; capital $20,000,000, one fourth first1
pteferred, six million second preferred, the
rest common.a

A NEw roller mill is the glory of Whitewood,1
Manitoba ; main building, 48x30 feet; height,
50 feet; engine room, 30x20 ; four floors andi
an attic. Capacity 60 to 75 barrels per day. E

MEssRs. J. H. Binstead, C. M. Lapoint, W.
C. Hicks and Fred. J. Bauer, of Vancouver,
have been duly incorporated as the British
Columbia Wood Works Co., Ltd., with a
capital of $25,000 in $10 shares.

THE firm composed of James Macleod and
John T. Mackenzie at Charlottetown, as mer-
chant tailors,'has been dissolved, Mr. Macleod
retiring. Mr. Mackenzie will continue the
business at the old stand on Queen street.

FRoM 1st April, says the Brandon Times,
the style of the business carried on by A.
Whitlaw, at Brandon, will be changed to The1
Whitlaw Trading Company, Mr. Joseph
Whitlaw and Mr. M. S. Festing having been1
given an interest in the business.

LAMARcHE & CoRBEAU, a Montreal .irm of

dry goods retailers, have just assigned. They
started in April, 1892, on small capital, in a
ocality where strong competition prevails.
They bad a fire in their premises last Novem-
ber, but olaimed to have been well insured.

A ToRoNTo saloon-keeper, named A. Green-
wood, removed to Montreal in the spring of
1892, and opened up in a similar business on
Craig street, fitting up premises quite expen-
sively to cater for a "night business." He
bas not managed to make it work, and the
assignee is in possession.

A DEMAND of assignment bas been served
upon Alex. Mackay, plumber, Montreal, and
he bas fyled consent to abandonment. Liabili-
ties are about 65,000, a fair proportion being
due in Toronto.-Charles Thackray, con-
tractor, at Montreal, bas assigned to the
Court, and shows an indebtedness of about
$5,900.

THE suspension is announced of Bowles
Bros., general merchants at Windsor Mille,
Que. They proposed a settlement at 35c. in
the dollar cash, which was afterwards amend-
ed to 40 cents, and this latter proposal is now
under consideration. They have some sixty
creditors, and owe about $14,000 direct, and
$4,000 indirect, with about $9,500 of apparent
assets.

Leading Wholesale ¶rade of Toronto.

J. F. EBY. HUGH BLAIN.

-FINE -

Olive Ds
AND

Salad
Dressings

EBY', BLAJ/ & CO.
Wholesale Front & Scott Sts.,

Çrocers Trno

THE sudden death of James Hay, senior, of
Woodstock, is announced, at the age of 69. '
The establishment of Mr. Hay is a large one, i
and its enterprise bas done much to extend thew
reputation of Canadian furniture manufacture.1

AN establishel stationery concern at Nanai.
mo, B.C., Raper, Raper & Co, have assigned, i
owing $4,200, with assets of $5,500.- AS
bailiff took possession of the effects of the
Commonwealth Publishing Co. at New West-
minster, whose stock and plant have been
sold.

R. S. MuRRAY & Co., one of the oldest retailb

dry goods firms in London, is in trouble. The
firm bas usually carried a stock of $15,000 to
$20,000, but a considerable portion of it is out
of date. A few days ago Mr. Murray made
an assignment. This worried him very mucht
and on the very next day he died.t

THE general stock of D. Sinclair, of Alvins-
ton, will be sold by auction on Monday next.t
- The boot ani shoe stock of James Por-
teous, at Galt, realized 62J per cent.--Eighty
cents in the dollar was made out of the generalc
stock of MacAvoy & Fitzmartin, Campbell-
ford.-The liquor and shoe stock of L. A.
Giurnett & Bro., at Woodstock, will be sold to-
day.

AssIGNMENTS in Ontario since our last issue
include that of Wm. Rannie, Caledonia, and
John T. Foster, Dornock, general dealers;
A. Gazley, fruit etc., Port Arthur; W. H.
McAllister, stationer, London ; G. W..Shipley,
Ailsa Craig, and R. Kincaid, Wallaceville,
general dealers; F. J. E. Lepage, grocer at
Chelmsford; Edward Dusty, boots and shoes,
St. Mary's ; J. H. Shearer, dry goods, Toronto;
John Hawke, stove and f urnace dealer, Toron.
to ; George Robson, grocer, Warkworth.

WE hear of the incorporation of the Eastern
Trust Company, with head offices at Halifax,
and with authority to undertake all kinds of
trust and financial agencies of all descriptions.
The provisional directors are Messrs. T. E.
Kenny, John Doull, Adam Burns, Thomas
Ritchie, G. J. Troop, J. C., Macintosh, T.
Fyshe, Judge Henry, J. F. Stairs, J. W.
Allison, Wiley Smith, J. F. Kenny, W. B.
Ross, P. O'Mullin, Robert Cae, Yarmouth,
and George A. Schofield, St. John. Capital
$200,000, in shares of $100 each. It is stated
that $73,000 has already been subscribed, and
when $100,000 is secured the first meeting for
organization will be held.

Leading Wholesale Trade o Toronto.

Wyld, Grsett & Darling,
SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints
Novelties In Men's Neckwear

and other Furnishings.

Merohant Tailor'Import.ed
and Canadian Woollens.

TRIMMINGS
full assortment.

WYLD, GRASETT & DARLING

JUST a year ago, two young men nane

White and Baker began a tailoring business
n Prescott, Ont., a town already more tha
well'supplied with tradesmen in this lifl'

They have already assigned.-E. Morgan'
who was a farm laborer with little capital and

ess experience, opened a small grocery 1o
Smith's Falls, a twelvemonth ago. Tih
Sheriff is now in possession of his estat5
which will panjout poorly for creditors.

WE observe that the business of Mesri
James Murray & Company, printers al
bookbinders, 28 Front street west, Toronto, '0
to be disposed of by tender, and that the fitO

have appointed their managing partner,
T. G. Wilson, as trustee, to sell their runDilr
business and settle all claims. The oP h

tunity is one worthy the attention of tb
trade, for the stock and plant are those 0'
first-class book and job establishment.

J. P. O'HIGGINs has been many years

the grocery business in London. Some 1
ago he failed, and for a time bis wife carrle
on tbe business. He got bis discharge
resumed in bis own name, but tbcugh h13o
always had fair trade, he does not eerno

have made money.-In 1888 the tailori'

firm of Ballantyne & Boyd failed at AtW"o'

and R. M. Ballantyne became the own0er0

the stock. A year ago or more he clainleZIo
be worth over $4,000, but is now in dißica

MR. A. A. TAILLON, who bas live-l for two
years in Sorel, Que., of which place heoh

.tbid
been councillor and mayor, removes agai'

month to Ottawa. his birthplace, under agre,

able circumstances. It is five and 9t

years since he entered the Merchants BaD

a clerk, at Montreal, and he was sent 1
to Sorel, as the agent of that institutO

Some years later he opened a private

office in Sorel. He now goes to take teB

tion of manager of the Ottawa bra'ch

Banque Nationale.

TEN years ago Warren Hood, tinsiitb

Grenfell, Man., started business. Abou
year since he claimed a surplus of $3,000
among the items composing it was art
book debts. It is quite evident that
was easy-going, and it will be no surpris

hear that he has assigned.--gers
Douglas, general storekeepers at ;uh..

have also been reckless in grantinOga

their books show debts of $5,600 an

65,900 in stock. They owe -68,600
assignment also need be no surprise.

Leading Wholesale Trade of

Chahles COckSb

BRITisH AND CANADIA

WOOLLENS

CLOTHIERS, RIMMINOS

59 Front Street West,

ToRONI.
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creditors of H. Bulmer, junr., lumber Water is to be let into the Cornwall Canal N INDUSTRIOUS YOUNO WAV of ex-Axcellent habit.; and several years' experi-dealer, in Montreal, held a meeting last week about the close of April. The Canada Cotton encein book keeplng, stenography and type writng
750liobiities are large, aggregating, it is said, Company of that place are making changes rer to a ept a position in a few days5,000 or more, with very little in the shape and additions which, together with new ma-_________P._._Box_459,_Toronto.

the Part from a heavy claim against chinery, will cost between $200,000 and $300,- Leadlng Soedamon.ranoinon overnment, arising out of a 000.
trit o timber limite in the Rat Portage dis- A report made by a prominent baker livingrt afterwarde rescinded. This claim has on one of the West India Islands has been
aCredY been dismissed in the Exchequer published by Mr. Weatherston, of the I. C. R. S*d,
o urt bt is to be carried to the Supreme This baker compares the White Light, Knick-

leaýve tand in the meantime the creditors erbocker and St. Lawrence, well-known brandes
their claims in abeyance. of American flour which have hitherto had the Foreign and Home Grown

To Printing and publiehing business seems call in West Indian and South American mar-tarne y as much overdone i b as in kets, with our Canadian flour, indicated by the Stocks now complete.
etrvo which is saying a good deal. We ob- private marks N.W., I.C.R. and T. - the Trade LIsts and Quotations oR Application.sv that the Montreal firm of Caron & Co., brande being withheld for obvions reasons.
e ng L'Etendard," and who have had Having used 10 bbls. N.W. and 5 bble. of each

Pt hill work for some time, have been ask- of the others, the West India baker says he
"rorn sign, but are trying to arrange a com- chooses N.W. before White Light for looks of
centf se at 10 cents in the dollar cash, or 20 flour and color of bread, but he finds that the
somutime. Liabilities are said to aggregate latter bas more "spring " and gives a larger TIMOTHY SEED, &c.
oo 10. Newspaper men and printing loaf. On testing the other brande, he finds

,e can alwaye get credit, and that freely. that they produce a whiter bread than either Correspondence and Samples solicited. Constaxtly

oll & Co. get settled at 10 cents in the Knickerbocker or St. Lawrence and very in stock full lines of
luyneryth aieo Vnoroo

'ol , that will mean $54,000 of creditors, nearly the same as Victorioso. More or less Flax Seed, Flax Meal, 011 Caketo e goue' where the woodbine twineth,"so spring means that the sane quantity of dour Bird Seedsa& Gravel, etc.a0 peak. will produce a larger loaf than another four.
----------- _A curions reason is given by this man for dis.

liking (at firet) Canadian flour: "First, I
DUSTRIAL NOTES. thought it was caused by the flour not being 's E , UUao

Tl ---. packed tight enough in the barrels, but now I LXITD,

ee Rolling Mille turned out a feel inclined to think the flour contains too TORONTO, - Optario
w n " T r muchgluten.

o.p 8 lw rn- shoe- for the N. S. N.
21 0 0  steamer at Owen Sound. It weighed

Thlirt-uîro..ne car loads of nickel matte have
e Prescott to Ogdensburg during

tabl eeken route from Sudbury to Con-
e a ok .J., for the United States Gov.lilTent use.

Deposits f o gicaehave been fouud in the
0ftla Burgess and Bastard in the

to hae f Leeds, Ont, W. C. Green is said
eArdeen Offered a large sura for a mica mine

en Station
4rber mr aalas Ovement was very active in Ot-ri eek.uOne journal has it that the

Can demand was so brisk that the
a ort0'Atlantic railway was 900 car loads
nite deliveries.

thél'aonCle ksonCompany purchased last week
lOill ,Water Power and other Lakefleld

Co a o g to the Lakefield Lumber
lh eerbr Te price paid was #55,000, says

' bils. ebOroe Xamriner, which adds that the
be run to their full capaclty.

e.TreOf Toronto.

EBS amORRISON
FG. CO., L'D.

° - Ontari
MÂNUJPACTURE wop

UCCESS
BEGETS

Th UCCESS

Ontarioo *Mutual Lîfo
SHOWS A STEADY GAIN

In Membership

In Premium Receipts

In Interest Receipts

In New]Business Taken

In Total Assets and

In Net Surplus.

Leading Wholesale Trade of Toronto.

CARPETS 1 ( j l I

-- ÄRPET4
CARPETS Fer ------

all CARPETS
Steam P Ire and CARPETS -----

G A U G E S
Hanook Inp2apratorsae Safety Valves

igovernment pattern),
Thonpson Steam Engin.

Indicator.
Steam Whistles.
igbt F'eed and Ovllnder
Grease and 011 Cupe

And a full line of

aPunbrs' Bras&-Goods
1

OJr8eal Malleable and Cast Iron

à in. to 8 in. Kept in Stock
PaIe....

S o...a...CARPETS
CARPETS er------

Everything in Carpets, Curtains, Rugs, at the'

largest carpet warehouse in Canada.

Ias a.L KI.g TORONTO.

FOSTER & PENDER,
T. G. FosTEB. D. A. PENDEB.

Leading Starch Manufactureru.

:SAY:

DUR SIARCHES
NEVER DISAPPOINT.

That'. becaue they are skilply made
rom thepurest materials, and an impotant
reaon why YOU sheuld sel them.

British America Starcli Co.
(LIMITED)

BRANTFORD, Ontarlo.

Leading Vanadian Shoe Manutacturers..

ON THE

SOLE;
UT SAYS

Our Shoes
have made
our
reputation.
They wi1i
make yours.

That's
because otir
Shoes
are made
to Fit
Feet.

ON THE

FOOT
THE WEARER

SAYS

PHITESY 1

Th. enterprising dealer who wishes to cultivate
a fine-line trade should handle our Fine F.et
Wear.

J. & T. BELL,

11Q

'

1% 1
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L.eading Wholeuaie Trade of Toronto.

S. F. McKINNON&CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Manties, Silks, etc.

Cor. Wellington and Jordan Sts,
TOR.ONTO.

Mik Street.. Londen England.

ceo.H.Hees, Son &Co
MÂNUPÂTUBEE5 0F

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCS

3arSend &or our new Ilustrated Catalogue.

Office, 99 to 103 Ring St. W. Tr t
Factery, Davenport Road 1 ot, Ont

F. E. DIXON & CO.,
MANUFACTURERS OF

Star Rivet Leathe Beltig,
70 King St. East,

TORONTO.
lir WRITE FOR DISCOUNTS.

What's Nicer
la your @tore than a aide table tiled with
an assortment et our well-known

Superior Cured Bacon
Breakfast Bacon
New Spiced Rolls

. Beef Hama and
Long Clear Bacon

They will tempt your customers to buy. They are
famous for their toothsome and tender

qualities. Write for prices..

PARK, BLACKWELL & CO., Ltd.,
Suecesors to Jas..Park & Bos,

T0OBONT'I'O, - - - ONT.

COOPER & SMITH,
manufacturers, Impoitflrs and Wholesal,

Dealers i

BOOTS AND SHOES.

#6, 98 A 40 Font S . West, OROIT6
JAMBB OOPBB. JOHN C. SMITH.

TORONTO SALT WORKS,
198 Adelaide t. E., Toronto.

dole City Agents for the Canada Salt Association)
Dealers in aIl kinds ofT able, Dairy Meat OCrng

2arrel and Land Bate. Our DaryBalt are equai
in every respect to the best inported saits, and
eheaper. Bole agents for Retso Mining Cou ce
rock sait.Ail orders promptly fil.ed. Telep e
£48.

Leading Wholeale Trade of Toronto.

J. Wo LANG & GO.
TEA

SUGAR
SYRUP

CANNED GOODS.

Wholesa/e Grocersl
89, 61, 63 Front et. East, Torente.

ESTABLISHED 1855

TÀYÏLORS
FIRE & BURGLAR

HAVE MANEMROVEMENTS

NOTFOUND INOTHER MAKES
THAT WILL WELL REPAYA N

INVESTIGATION
BY THOSEWOr TO SECU RE

THE BEST SAFE
J & J TAYLOR.

TORONTO SAFE WORKS.
TORON TO.

MONTREAL VANCOUVER
WINNIPEG V/CTORIA

Office
Stationery

Complete Stock, every requisite.

Account Books
All sizes from Vest Pocket Memo.

te Largest Ledger.

Gold Med a tIndustri l Exhibition.

BROWN BROTHERS,
64 68 King St. East, Toronto.

PAPER FOR PRINTINO ON.

FOR WRITING ON PAPER
PAPER FOR BOOKS

FOR LEO0ERS PAPER
amu-

PAPER ,Olu-a

STIPUTE FOR DUR PAPER
When givlg an Order 1. I • 1)-)

AU Wholesalern keep It.

TORONTO PAPER MANUFAOTURING CO,
-Rima as Cermwan.

Leading Wholesale Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

Are now showing a novelty in Cotton
Dres Fabries, called

'Moushnette Francaîse
It is a fine fabric and in 46 different patter#

We have aise just opened up the latest
-thinge in-

PARASOLS,
SUNSHADES,

UMBRELLA

Buyers willareceive courtesy and pronlPt

tention.

Oaldooott, Bllton &Spell'
Toronto, Ont.

Now is the lime
To book your orders for MILK

TRIMMINGS, CREAMERY

DAIRY PAILS, SAP SPILES.

handle only the best and solicit enu

for quotations.

Me & L SAMUE, BENJAMIN&çO
26, 28 and 30 Front St. W., Tor0otO

Enplish House-SAMUEL, SONS & BENJAMO 1
Fenchurch Street, London, E.C.

SHIP SUPPLIES.
ROPES, ÂLL KINDS.

Steel Tackle Blocks, single, dot'
and triple. Oakum, Pitch, e

Leads, Oils, and BrushOhi
Nails, Hinges, Glass, etc-

H. S. Howland, SOns & 0
Wholsale HardwareMercifi

37 Front Street West,

Suoshine-t
Io healthful. Sometimes it io

Boule. Our WLNDOW
it out when neoessary snd irv

artistic house decoration a6vJ"' 01
are large manufacturers of
DECORATED styleS which
will find te mli well and give ibe b

satisfaction to customers.

The Maefarlane Shade Ci ,d
8, 10, 12 ]Liberty é85.,

Opp. King Street8Bbway.

COWAN'S
C000I-CHOCOLAT~?

m$ COFFEIES
CHIOORY A

Are aiu nuNad 0"91e

0Cm 00a id Chocolat0 G.
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THE SITUATION.

The
which eeeo of the Canadian Parliament

f elosedon Saturday, deserves creditfnthe despatch with which it did its work.
t longlistO f bills passed, there je not one

toghands Out conspicuously from the rest,
several may prove of considerable

orta* Next Session, work of great im-
Wiluce Will fall to be done. The tarif

'oitheave tO Undergo a change, in the op-
Moved 'irection from that which it has

Þaratince 1878. Doring the recess, pre-
here i for the change has been promised.
atiolepno intention to abandon the

the t olicy; but it is time to get back
at first eground on which that policy was

ei 2.ufessFedly founded, and which has
sa ve place to Protection for its own

bas The truth j, the National Policy
One Possible standing ground : an

of the customs duties, which
wa bu collected in sorme form, in such a
ans incidentally to favor Canadian

dentalures. This je what is called in.
Aleta1 Protection, whicb even the late
adoreder Mackenzie once, for a moment,

d, awhile making a speech in Scot.
canotd While Printing it in Canada. We
pronissy that Mr. Foster specifically
4oesee to effect this returnu; but, if he

act 0i do it, there je danger to the manu
-ueniIg inlterests that the work will be

ou ob'haud by others who are not bound
er any such limit.

ltariot sec
11, the opening speech of the legis.

Park. tion telle us, is to have a national
wel I ajeto serve as a forest reserve as

electeda national park. The territory
ipi. 1Pr this purpose is in the District

he seci.og, south Of the river Matawan.
Th elu a'oje no doubt a suitable one.

area fnational park, when applied to
othi 0flarge extent, necessarily means

Wits "'g different from an ordinary park,
90srux a8 nd WU kept ground.

Practically the national park must remain

in a state of nature, if the fire-fiend can be
kept at bay; if not, nature will be defaced
by the blackened ruins of the forest.

Reasonable precautions against fire will of

course be observed. The forest reserve

will scarcely be absolute. Trees have their

birth and their term of life, and if leftuncut
till they fall, they will encumber the ground

and obstruct the movements of pleasure

seekers over it. The double aim of the

reserfation is good, and if it be not fully
realized the ideal sets a high standard

worthy of commendation.

Following the lines laid down by its own

commission on the Behring Sea territorial

limits, Russia proposes to Great Britain a

temporary arrangement by which British

sealers shall keep at a distance of ten miles

from the main land and thirty from the

seal islands, known as the Commander and
Robin Islands. This is the utmost extent

of the Russian claim, and it contrasts very
favorably with that made by the United

States. Hare is no pretence that the seals
which breed on Russian territory continue
at all times to be Russian property, no
matter how far they may travel from their

birth-place. At the time when Russia
makes this proposal, she is apparently euf.
fering exceptionally from a large influx of

foreign sealers, driven from the other aide
of Behring Sea by American pretensions
and cruisers, the Russian catch having de-
clined one-third in 1892, as compared with

the previous year. The negotiations on

the subject between Russia and Great
Britain are being conducted in an amicable

spirit, and it is not likely that there will
be any serious difficulty in coming to an
agreement.

Attention' being called to the fact in

Parliament jast before the Prorogation,
that Mr. Clark Wallace, Commissioner of
Customs, continued to be a member of a
commercial partnership which occasionally
imports goods, Mr. Wallace volunteered the
statement that he would withdraw from the
firm. There is no positive law forbidding
the union of the two positions, as there is
in the United States, but custom, it was
affirmed, here supplies the place of law.
In some other particulars, the United States
are more stringent than we are. For in-
stance, no one who acts in the capacity of
counsel for a railway company which bas
received aid from the Republic, cau sit in
Congress, while with us no such restriction
bas been imposed. In Canada, individual
members of railway corporations can, as

members of Parliament, vote for subsidies
in favor of such corporations. Criticism

bas been made on such votes as long ago

as when the Grand Trunk was under con-

struction and two of - the contractors had

seats in Parliament ; similar objections were

made in the late session in connection with

the case of Langevin, and so long as the

law remains as it is, similar individual acte

under it may be looked for.

American courts are not without power

te restrain the carrying ont of conspiracies

to prevent one railway icompany receiving
freight from another. Judge Taft has jnst
delivered a long .judgmen't in the case of

the Toledo, Ann Arbor and North Michigan
Railway Co. v,. the Pennsylvania R. R.
Company, and Lake Shore and Michigan
Southern Railway Company, et al. By the
Inter.State Commerce Act, a railway com.
pany as a common carrier is obliged to
receive freight from another railway com-
pany, and to deal with it without unreason-
able preference or prejudice ; and what the
companies are bound to, so are their offi.
cers and servants, who enter the service on
the implied condition that they will not
neglect their duties or conspire to desert
their employment. A perpetual injunction
bas been issued against Chief Arthur to
refrain from ordering the locomotive engi-
neers to act, in these partiCulars, contrary
to their duty. In this procedure Judge
Taft says there is nothing new. The rule
is in such cases to require the offeriding
railway employees to appear and show
cause why they should not be attached for
contempt. Under this ruling Lennon, a
locomotive engineer, bas been fined $50
and costs. This is the first case that has
been brought under the Inter-state Com-
merce Law. The importance of this de-
cision and another to the same effect by
Judge Ricks, will be seen in connection
with the threatened strike of the locomo-
tive engineers during the Columbian Exhi-
bition, where danger to the safety of human
life as well as property will form an
element.

M. Mercier's prescription for preserving
the separate nationality of the French Cana.
dians is to throw them into the great melt-
ing pot of the United States, in which he
admits their race in Louisiana has disap-
peared. But ho foretells a differentfate for
his compatriots; be assures them that they
will come out of the fiery furnace untouched
by the burning, and will thereafter be
strengthened by contact with kindred spirits
in the Republic. This dream was dreamed
by M. Mercier after thinking day and night
for weeks on the best means of rehabilita-
ting the discarded Premier of Quebec, and
he repeats it in his waking hours.

A more reasonable interpretation of the
Alien Labor:Law of the United States than
it has received in the past, has been made
by Mr. J. J. Low, Customs collector at the
Suspension Bridge. To these collectors
power has been given to adjust labor diffi-
culties arising under the law. Mr. Low
takes the ground, no doubt correctly, that
the law was intended only to bar out emi-
grants with whom a contract for labor had
been made in a foreigu country, and does
not apply to foreigners who go into the
United States without any such engage-
ment; and as he is acting, in this decision,
under the advice of Mr. Secretary Carlisle,
we may expect to see the rule applied
generally, and that the violent straining
which the law has received in the past will
not be repeated. If a contract could not be
made with a foreign emigrant in the'United
States, the stream of emigration to that
country would have to cease at once, as the
hundreds and thousands who go in to add
to the population of the Republic every
year would eh able te get neither employ.
ment .nor bread. The question now jis
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whether the labor organizations of the
Republic will oppose all immigration.

President Cleveland's announcement of
an extra session of Congress for September
justifies the conclusion that the five months
which separates us from that date will be
used to prepare for tariff and currency
reforme, to which the dominant party is
pledged. The date fixed shows that there
is to be no hurry, but whatever is doue will
be doue with deliberation and foresight.
In any case, the executive can only suggest
reforme: it will remain for Congress to
carry them ont; but the sympathy between
the legislative and executive branches of
the Government will go far to ensure the
success of whatever is undertaken by them
in unison.

THE FRENCH TREATY.

Though the French treaty has been left
over till next session, it does not follow
that it will not then be ratified. But, from
the attitude of the Canadian Government,
ratification would seem to depend upon
whether France will agree to some modifi-
cation of the instrument. As it stands, it
is an unequal treaty, and as such ought not
to have been sanctioned by Sir Charles
Tupper, whom the Canadian Government
did not authorize so to act. The inequality
takes a form about as objectionable as
could be conceived. It yields to France,
Algeria and the other French colonies the
treatment of the most favored [nation, but
to Canada it gives only any reduction which
France may grant to any other power, in
respect to the enumerated articles. Should
Canada make a treaty with any other
country, all the benefits of it would enure
to France, Algeria and the other French
colonies; should France make such treaty
with a third power, noue of the benefits of
it would pass to Canada, unless it touched
some of the articles enumerated in the
present treaty. The Canadian Govern-
ment never agreed to accept this inequality
of treatment, and notified Sir Charles
Tupper to that effect, while the negotia-
tions were in progress. Mr. Bowell cabled
to Sir Charles that the Government in.
sigted on limiting -the most favored
nation clause to the "articles named in
the treaty." Nothing could be more specific
than this instruction. That Sir Charles
Tupper should have disregarded it and
agreed to unequal terms passes comprehen.
sion ; and it eau only be understood on the
assumption that he was so eager to make a
treaty of some kind that he was easily in.
dueed to do what bad been expressly for-
bidden. But his act, under the circum-
stances, could not bind the Goverument.
Unequal treaties are seldom accepted unless
one cf the parties to them is really not a
free agent, and for this reason some writers
on international law go so far as to deny
their binding efficacy. Sir Charles must
be presumed to have made the other party
acquainted with the special limits of his
powers in this respect; and in that case
France bas no ground of eonplaint; in fact
it seems she does not complain of the non-
ratification by Canada of a provision te
whichi the Canadian Government never

assented. The fact need not be disguised
that Sir Charles Tupper, by wilfully over-
stepping his powers, on a point on which
they had been specially limited, would have
rendered himself liable to be recalled, if he
bad been a diplomatic agent stationed in
Paris; but as his work was doue and he
had left, recall was not possible. He might
be censured, even if permitted to retain the
office of High Commissioner in London,
from which his removal would be a vicari-
ous punishment, which few would desire to
see inflicted. But if there are to be further
negotiations with France, with a view of
removing from the treaty an unequal pro-
vision which never ought to have been
inserted, it would «be just as well for Sir
John Thompson himself to take a haud in
it. We cannot afford to repeat blunders
such as that which has been committed.

The mode of negotiation was in the last
degree objectionable. The Canadian Gov-
erument did not know what it was required
to assent to. "At present, we cannot
understand," Sir John Thompson cabled
to the Canadian negotiator, February 6th,
" what terms are proposed on either side."
And yet, while our Government was thus
kept in the dark, Sir Charles Tupper
signed ~the treaty on the very day this
cablegram was sent. It is proper to say
that the cablegram did not reach him until
he had put his signature to the treaty and
left Paris. The Government ought to
have been fully informed by cable of every.
thing that was proposed, and the negotiator
should have concluded nothing without its
consent. Its members must take the
blame of n>it having given instructions te
this effect ; they should not have permitted
themselves to be made the possible victims
of a procedure which assumed their con-
sent to what they had no knowledge of. Sir
Charles Tupper, unless kept under a tight
rein, would be very likely again to substi-
tute impulse for authority; and it is clear
tlat he can never be trusted to act without
specific instructions upon every point.
There are plenty of people who habitually
act just in tlie same wayward and head-
strong manner, in the firm belief that the
world is greatly benefited by their mis-
taken activity. The difference is that
they are not entrusted with the making of
treaties with foreign powers.

But even this miscarriage will not be
without its uses. In a quiet, unostenta.
tious way, with good temper, firmuess and
resolution, Canada has made it understood
that treaties which are made merely to
suit other people will nt be accepted by
ber. Her present stand is incidentally a
protest against imposing upon ber the most
most favored nation provision, in its unlimi-
ted sense and with unequal effect. In an in-
formal but very practical way she bas been
conceded the right to say what form foreign
treaties affecting ber shall take, upon all
points except this of the most favored
nation clause, and on this her position bas
been made clear by this negotiation and
the pause which bas come in the ratifica-
tion of the treaty.

There is no doubt that the provision
relating to French wines was inserted with-
eut due consideration. For this the Gev.
ernment je responeible, snd the negotiator

is in no wise to blame. Wine manufactutr
in Canada, as a branch of industry whi9b
is undergoing steady development, deserveO
at least fair play. It is not any more tha
any other form of industry entitled to pro-
tection apart from revenue considerationl'
Any duty on foreign wines must operate »a
favor of the Canadian wine producer. e
is true that the French have an advantage
in being permitted to use spirits, on which
no duty is paid, in the fortification of their
wines, but against this must be placed tbe
privilege of Canadian wine makers of beivg
alloyed to use grape sugar to produce t0
alcoholic strength necessary to give tbe
wine keeping qualities. It is not certbi
that the treaty would put Canadian W'i5

producers at a comparative disadvantago
if it did so beyond all doubt, it could '0l
be denied that good ground of comp*we
would exist.

PORK PACKING.

The winter season of pork packing ne
just closed presents some features O
interest. It is many years since
fluctuations in price have been so grea
In the beginning of November the marke
price for dressed hogs was $6.50 to $6.
per 100 pounds. At the end of Jalar'
their price had advanced to $8.75, and
the end of March had declined to $7.50r
100 pounds. The average price paid l'
packers on the season's cut " will be
the neighborhood of $8 per hundred, and
is estimated that the quantity packed
about thirty per cent. lighter than10
season. While prices in Canada seeao

high enough, they have been low co10
pared with prices current in the m8rkto
of the United States. Roughly speak"
dressed hogs have sold here at about
same prices as live hogs have bro gb
across the line. Some shipments of bo
from Western Ontario were made to 3"
with satisfactory results, even in f5ce o
the duty. Whether this could be clei'»a
as a victory for the N.P. is for pOlto' w
economists to decide.

A good deal of gratuitous advice
lately been given the farming comUna t
with respect to the supposed advan
of selling their hogs alive, and abla '
ing the old method of butchering at
and marketing the dressed hogs-
could be said in favor of either method'
the farmer will do well to bear
that there are many buyers of the dr
hogs and very few buyers of the live hog

There is room f9r both branches o
business; the dressed hog packer catrs
the domestic trade, and can handle
to advantage, which the live hog P
knowing to be unsuitable in size and 'eîg
for the export trade would only Purcb
at a most severe reduction in prico.

The Canadian export trade is inc
year by year, and (this season pro"' se
be larger than ever, as a large coc

0
0 e

London, Ont., is just about conne" 01
operations. The English consumer 1
cognizing that Canadian pea.fed Pork 3 oo
merits not approached by the cor
pork of the United States. The
prices lately current have giveni a
stimulus to the breeding of hogs, a~
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Cepected that supplies will be ample for a]
quiremlentsthrough the summer seasor

MONTREAL FIRE APPLIANCES.

The condition of the appliances for protecting Montreal from fire is causing greaUneasiness to her citizens. The past winte
has fitnessed a succe'sion of serious firei
'I that city ; and while allowance is oCourse to be made for the severe climatic
Conditions which hold the firemen at a
dlsadvantage and probably lessen the water
Pressure, yet the opinion is expressed among
X"ercanatile men that the fire brigade is
th-inanaged. Furthermore it is clear that
the Pumping power is inadequate. The

ater Works superintendent reported to the
ancil a few weeks ago that having had

ta PUMnp all the city supply of water by
aen this wintér, their two engines were

aeg on to work night and day withoutiltermi.
te r ission.In case- of an emergency,

'ereort goes on, or anything happening
these two engines, the community might
left without water.
There is little wonder that . in theseainOus circumstances the representativesf the insurance are disturbed. Up to the

0e f March, the losses of 1893 by fire on
y risks, mainly mercantile, have amount-

'4 to $550,000, which is enough to absorbtearly three-fourths of their premiums for
the whole year. Their natural course,erefore, was to consider an advance in
abnt ncb l risks as have sustained this
the Ionaloss. Before ordering an advance

y ISt cted a committee to enquire andrePort upon the large fires of March,tebly those on St. James and Williamr, where varions four, five and six
e redestr of them first-class, buildings,

lare detroyed. The testimony given by aSnunber of mer-hants and manufac-
oe Who witnessed these fires, and by

e ants of the burned buildings, is to the
oret that the fire brigade was inefficiently
"h szed and not properly bandled. Thej

181 id not attend the St. James street-Rtie and did not appear at the St. Paul
et fire for a full hour after the alarm.
isteam fire engines arrived at' fire

t ther fires unlit, and were unabletbrow water for thirty or forty
onint esYand even ther full pressure

not be used for fear of burst
theihose. Eye-witnesses of the St.

street fire state that the supply of
ie as miserably weak, rarely reaciing

e than the second storey windows. 1
of o, in a locality where, from the sizebile eand connections, the supply anda
kort re should have been ample. An im-.
'qu suggestion, and one that should nee further enquiry is, that the flow of tthe yrahave been obstructed by ice in CeY ho rants, or in the pipes connecting r

a pte mains. i
th Practical recommendation in view of Il

the faOt developed would seem to be that c
S Yte of testing ydrants during the a

especially in very cold weatber, is e

0fe imiprovement. The "fact, too, is c49'll of notice that the waterworks b
rectend0de askes fo'. the 2 r'iate n

0al f a puimping engine of ten million v
0I~capacity. Also, that as the old t]
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ll steam boilers are being worn out, three
n. new boilers are needed. As to the engine

desired, "there is not a day to lose, as it
will take from nine to twelve months to set
it Up."

The Fire Underwriters' Association,
t Montreal branch, at its meeting on Wed-
r nesday last, decided to raise rates of pre-
r mium on several descriptions of risks, not-
f ably an advance of 30 percent. on retail dry
c goods and fancy goods stocks, and an ad.
a vance of 25 per cent. on printers' and litho-
r graphers' stocks. The lines mentioned have
g been, it is alleged, unprofitable to the insur-
s ance companies for some time back. The
t advance takes place from to-day on these

Unes, with an 80 per cent. co-insurance
clause. The application of a general ad-
vance in rates is still, we understand, under
consideration by the Association.

TWELVE PER CENT. ON FARM
LOANS.

In the course of a reply to a Peterboro'
correspondent, the Bobcaygeon Independent
suggests that farming does not pay and the i
farmers are in a bad position-which state-i
ment about "the farmers " of Canada i
generally we deny-and the reason is, he(
alleges, that unjust social arrangements do(
not permit them to receive a sufficiont i
compensation for their labor. "Capital f
obtains too much, labor too little." And
as one of the indications in support of bis
position he cites the fact that one of the
loan companies, the Canada Permanent.
pays its shareholders a dividend of 12 per

which is not one-fourth of the whole sum
used.

To illustrate: Suppose that Mr. Smiff
bas $5,400 capital of his own, which he
philanthropically lends to farmers at six
per cent. We apologise for making hin
out for the moment a bloated and abused
capitalist. This $5,400 personal capital
brings him in $324 a year. Then suppose
he borrows $20,000 at four per cent. abroad
and lends it at six per cent. at home: this
brings him in a profit of $400, which added
to the $324 earned by his own $5.400, shows
$724 profit upon bis own capital possessed,
more than twelve per cent., although he bas
charged no customer more than six per
cent. The transactions here supposed pre-
cisely illustrate what loan companies are
doing (allowing for expenses of the com-
panies) and because some of thema earn seven
or eight, one ten and one twelve per cent.
by reason of an extended business, it is
absurd to say that the rate of dividend they
pay is the rate they obtain as interest on
money. This by no means follows. Au
well say that because the printing office of
our friend earns him 12 per cent. annually
upon bis capital-and if it does not earn
more, we are sorry for bis tailor-that he
s therefore charging 12 per cent. interest
on the overdue bills of his patrons, a mode
of grinding the faces of the "poor," but
ntelligent, dwellers in Verulam that we
eel sure he will never adopt.

THE GENERAL MANAGER, CANADIAN
BANK OF COMMERCE.

cent. per year. "Therefore, capitalists The subject of this sketch, Byron Edmund
bleed the farmers at the rate of 12 per Walker, is a Canadian, of Eùglish parentage
cent. for interest; and that's how it is that on both aides. He was born in the township
farmers are poor and farming does not of Seneca, county of Haldimand, Ontario, on
pay." the 14th October, 1848, and is consequently in

bis forty-fifth year. When a lad of about
We are sure that our ingenious friend, thirteen he entered the private banking office

the Independent, does not here wilfully mis- of bis uncle, Mr. J. W. Murton, who had a
state matters. Nor do we quite think he banker's and broker's office in Hamilton.
is in bis customary vein of writing nonsense Here young Walker became familiar with
with a good object-nonsense with good what was at that time (1861) growing to be a
sense behind it. But, in the present case, very active business, that of buying and sell,
he makes it appear that farmers are paying ing American currency. The reciprocity
12 per cent. interest for money, because a treaty between the United States and Canada

certain company pays its shareholders that was then in force, and the volume of trade

rate on their shares. This is a mistake. over the frontier line at various points from

If our ccntemporary will consult thereturns Montreal to Kingston-from Niagara Falls to
oure cctemp oary i cositthenctarnoDetroit and Sarnia, was great. It was, too,made by the loan companies to the Ontario the period of the civil war, and gold was at a

Government, he will find that the rates premium, so that the dealers in exchange had
charged upon its mortgages by the company a busy time, and Mr. Murton's office was
in question average six to seven per cent. among the busiest. The experience of those
per annum. years was of value to the youth, who gave

The company bas a shareholders' capital token of an unusual aptitude for business, as
of $2,600,000 to pay dividend on, and in well as of an observant disposiion, and
order to pay 12 per cent. on that sum, it promptness of decision. It is related of him

must earnu $312,000 a year. But, besides that once during the absence of hi. uncle in

his $2,600,000, it bas soe $8,000,000 of Europe, word came by telegraph of the failure
Canadian money, bon-of the Bank of Upper Canada. The news

Old Country and that the doors of that bank were closed in
owed for the purpose of ending again, and Toronto, while still open in Hamilton, was
ts total toans are $11,553,000. If it wee flashed to the latter place before any official
ending the whole of this money at 12 per instruction was given to the Hamilton office
ent., its income would be near a million to close. The moment young Walker learned
nd a-half. But the whole year's gross the news he drew from the bank (holding
arnings were:only $745,545-and a little power of attorney at the age of seventeen), in
alculation will show our friend that this is gold and notes of other banks, all that Mr.
ut 6.45 per cent. on its loans. Thus, the Murton had at stake with the bank-a very
neasure of profit made upon -the whole large amount-and so saved bis employer from
olume of business done, cannot be made embarrasment and possible loss.
he measure of profit on the share capital, -In July, 1868, Mr. Walker entered tho
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service of the Canadian Bank of Commerce as
discount clerk in Hamilton, and in two years
thereafter was made aocountant of the branch
in that city. Transferred in September, 1872,
to be accountant at the head office in Toronto,
he was promptly promoted in the following
autumn, at the early age of 25, to the position
of third agent of the bank in New York.
April, 1875, saw him manager at Windsor;
May, 1878, manager at London; and in June,
1879, he was appointed inspector of the bank.
Before the close of the next year he received
the gratifying appointment of manager of the
branch in Hamilton, the city where his busi.
ness career had begun. In May, 1881, on the
death of Mr. J. G. Harper, who had long been
senior agent of the bank in New York, Mr.
Walker was appointed joint agent at that city
with Mr. J. H. Goadby. For some thirteen
years, ended with October, 1886, Mr. Walter
N. Anderson had been general manager of the
Canadian Bank of Commerce, and hia resig.
nation took effect at the date last mentioned.
The president, Hon. Wm. McMaster, had re-
tired in the previous July, and hi. successor,
Mr. Henry W. Darling, had been appointed at
the annual meeting in that month. When the
board of directors came to look about them for
a successor to Mr. Anderson as chief execu.
tive of the bank, they had little hesitation in
choosing Mr. Walker for that responsible post.
His long training, his natural aptness, his
methodical and studious habits, his acquaint-
ance with business in Canadian cities as well
as in the larger financial field of New York,
added to moral qualities of a high order,
marked him for the general management. To
this position he was therefore appointed in
October, 1886.

" He was bright as a dollar," writes one who
knew him when a boy; "an exceptionally
well-behaved boy, active, eager, and of great
intellectual promise." His early education
was obtained in Hamilton, we believe. Always
a great reader, the lad had also inherited from
at least one of his parents a taste for art,
which later opportunities have enabled him to
cultivate. Among the subjecîs to which Mr.
Walker has devoted much study is that of
geology. That he has not studied it'in vain
will appear from the fact that he has been
elected a Fellow of the Geological Society of
London, Eng., and that he is a member of the
Advisory Council, World's Fair, Chicago,
Division of Geology. Outside of his own
specialty of banking, Mr. Walker is in request
in deliberative and executive bodies. And
although not a graduate of that or any other
college, he was honored a few years ago by
being appointed a member of the board of
trustees of the University of Toronto, and
during the present year he has been appointed
a member of the Senate of the University.

In addition to his labors in connection with
his own bank, which he doubtless aims to
make, in enterprise and conduct, increasingly
worthy of its high reputation, Mr. Walker
has rendered valuable service to Canadian
banking. When, a few years ago, the date of
expiry of the bank charters approaching, a
disposition was shown by a section of the
public of Canada and by some of its legisla-
tors, to assimilate our system to that of the
United States, and notably to modify the ex.
isting law in respect to circulation, he used
both voice and pen to show wherein the
American National banking system was un.
suited to the Dominion. I% a pamphlet pub.
lished in 1890 (entitled "The Canadian System
of Banking and the National Banking System
cf ,th. United Stales Compard ,) ho dwelt
upon the defects ef th. National banking

system (which was adopted as a war measure
and never really approved by bankers), while
admitting certain desirable qualities in the
American national currency.

And when the Banking Bill of 1891 was
before the House of Commons at Ottawa, Mr.
Walker was chosen by the banks of Ontario
as their chief spokesman in impressing upon
the Government the danger of certain features
which it was contemplated to impose :upon the
measure. A further mark of the esteem in
which Mr. Walker's abilities are held by the
bankers of Canada is seen in their choice of
him as vice-president of the Canadian Bank.
ers' Association, and as chairman in 1891 and
1892 of the Bankers' section of the Board of
Trade. The portrait which is issued with
this number will give the readers of THE
MONETARY TImEs an idea of his personal appear-
ance.

A word, now, about the institution of which
Mr. Walker is the chief executive officer. The
Canadian Bank of Commerce was founded in
1867, with a subscribed capital of $1,000,000,
and 8916,359 paid in at end of first year.
At the close of the year the deposits were
$766,000, while by 1877 they had grown to
$7,304,000 and in May, 1892, they had reached
817,184,000. The assets of the Commerce are
now, in its twenty-sixth year, at the splendid
figure of 627,000,000; its paid capital being
86,000,000 and the Rest $1,000,000. It bas
forty.nine branches, extending from Montreal
to Winnipeg, and issues commercial credits to
all parts of the world.

THE ADVANCE IN SILK.

What bas made uilk so dear? is a question
already often asked, but it will be repeated
many times before 1893 closes. It may be
well to attempt an answer to it. Prior to
the year 1892 the supply of raw material for
silk goods proved greater than the demand.
Manufacturers and syndicates with enormous
capital were unable to stop the declibe in
prices; for the past twelve years silk bas been
gradually getting cheaper, and in June of last
year touched the lowest point reached during
this century. Then for the past two or three
years we have witnessed a gradually increased
consumption, with a corresponding decrease
in the supply. In other countries, notably in
the United States, the demand for silk for
upholstery and other purposes sprang up, and
then came the demand for silk skirts and silk
blouses.

This increased demand, together with two
seasons of poor orops, soon made it evident
that good raw material was getting scarce,
and so at last an advance bas been established
that cannot possibly recede till the new crop
comes in. And already dealers and specula-
tors have contracted for cocoons in Italy
(Italian silk being the scarcest), which as yet
do not exist, at. figures which mean the main-
taining of the present high prices. Advices
from the Continent and from Japan confirm
the report that preparations on a large scale
are being made for the season's next crops.
At present, the rise in Lyons and Zurich silks
is about 32J % over prices of June last, while
Japans are up about 270 % in same period,
both markets remaining firm and 1till ad.
vancing.

The New York Dry Goods Economiat of last
week says: "The recent serious rise in the
cost of raw silk has. compelled manufacturers
of dress goods and ribbons to advance their
prices. Although buyers are very reluctant to
pay the full equivalent, they seem t b. dis-
posed to meet sellers, especially on leading

fabrice, for which the demand continues fairll
active. There is no doubt that a return Of
fine weather will be accompanied by briakOr
business, which is greatly needed for the ribbo1'
trade. It is to be hoped that the approachil1g
Easter holidays will cause a perceptible if'
provement in this branch of the silk industrY,
which bas considerably suffered through the
prolonged winter."

The stocks held by Canadian warehousenmen'
we are told, are not large, nearly all apparently
having been 'moving cautiously, with the pro-
bable exception of Messrs. Jno. Macdonald e
Co. and Caldecott, Burton & Spence, in
Toronto. These houses have, [undoubtedlY'
anticipated to some extent the present sitUO'
tion of the silk market. What position tbese
and other houses will take regarding the$a'
vancing of prices of present stocks, it is dia'
cult to say. The trade report Black FaillO'
Black Surahs, Black Merveilleux, Black Pe"
de Soie now active-with colored SurabS'
Pongees, Bengalines, and Japans moving ver
rapidly, the scarce gcods in the trade beil3g
Plaids and Shot Surahs. There is an uu0''
takable demand for silk for blouses, which
garments are much worn. Silk trimnmiD"g
too, of various kinds, are prescribed b
fashion, and therefore muet be had, advand"
or no advance in price.

A LOAN COMPANY "SHORTAGE."

About a fortnight ago the cashier of the
perial Loan Company, M. M. Kertland, dis*P'
peared from Toronto, during or just before
audit of the company's books. It was suspeI',
ed that some one had been tampering with t'
company's funds, and a close investigation 10
entered upon by a special auditor. Meanewhi
the accountant of the company, James B. ior'
rison, was suspended from bis post. On TVo'
day last at a meeting of the directors, the OP'
cial accountant, Mr. Watson, made bis rePOr'
which showed a deficiency of $25,468.29.
guarantee companies' and other securities
duce this amount in such wise that the lo'
the company, we are told, will not exceed$1
000. The accountant has been dismissOd O0

the ground, doubtless, that he must have
of the embezzlement, if he did not share i
If the sums so embezzled were received O
the counter by the cashier, and never entew

by him in the books, one can understand
the irregularity was not detected by theo
tors.

BOOK AND STATIONERY NOTEo'

Order through your bookseller, saysf
sor Dunn. "There is no worthier orOe
pledge of the intelligence and the purity0f 0
community than their general purchS
books ; nor is there any one who does f0o
further the attainment and possession Of
qualities than a good bookseller."

"Keep Your Mouth Shut," an 0
treatise by Dr. F. A. Smith on the
mouth-breathing, is pubhshed by Robert

An illustrated school edition of E
Everett Hale's classi, "The Man Witho.
Country," bas just been issued. Ti' o bo
book which tends to make any one rejoice
he bas a country to be proud of and defend'

Writing of Stevenson, James and Cr"
the Critic says, "We do not think it o to
to say that the three masters of Eng1liP r
in fiction to-day are Mr. Robert Louis8 oo
son, Mr. Henry James and Mr. F' .6b0t
Crawford. Their cups are very different '

eachfdrinks f romn is own."



T HE MONETAIRY TIMES.

The value of paper, books and etationery ex-
Ported from New York during the week ended
March 28th was 028,269. The importe of the
samne week coneisted of 4,258 packages, valued
at 8158,627, from the ports of Rotterdam,
Antwerp, Bremen, Hamburg, Havre, Hall,
Liverpool, Glasgow and London.

What is thought to be an attempt to form a
Playing-card trust " in the United States is

sllUtrated by the absorption of the National
Playing Card Company by the United States
Printing Company of ,Cincinnati.

The Barber & Ellie Company, Limited,
Wholesale stationer and manufacturer of en.
velopes, Toronto, advertises to sell out its
stationery business. This is a tolerably plain
indication of the overdone state of the station-
ery trade in Canada.

.APple green is one of the new spring tinte
en stationery and envelopes issued by a New

York houee.

The title of Prang's principal Eastern pic-
ture ie "Looking Upward," from the brueh of
Burnham Rigby. Another, the original of
Which is by Ida Waugh, is entitled "Budding
Life."

There is in London at the present time, ac.
cording to the correspondent of the Stationer,
a kind of fixed idea that private companies do
better than individuals in the fancy trades of
anuy kind, and wherever the business is large
enough the proprietor sets about forming it
into a private company. The latest example
of this is John Walker, of Warwick lane, a
Whlesale house in general stationery lines and
having two specialties in "boxed stationery "
and a special make of steel pen known as the
. 0Centric." This business has just been formedlato a private company, but no shares are
ofered to the public.

Tax Hamilton business of R. Duncan & Co.,
stationery and bookbinding, has been pur.
chaeed by R. A. Robertson and W. R. Turn-
buî', Who we believe have already taken pos-
session. Mr. Robertson has been with James
Turner & Co. for several years, and Mr. Turn-all Was for eight years with Duncan & Co,
and latterly with Buntin, Gillies & Co., and he
's a practical man. We have not heard who,
if any one, bas bought the lithographing
4epartment.

The town of Summerside, P. E. I., is setting
good exemple to some other places in the
a'ritimeProvinces, in the matter of a free

Public library. The catalogue of the libraryshows 850 volumes, and alreadv some 250
%rade have been issued to the townsfolk. It isSatisfactory to learn that the authorities have
resolved to make it something more than a fiction
lurary,for we learn that Carlyle, Hugh Miller,
thukin, Darwin, Huxley, Francis Parkman, and

ctber solid writers are liberally represented.
8al it remains true, upon the experience ofOeveral libraries of Mechanice' Institutes in

Outario, and of public libraries here and else-
Were, that three-fourths of the books taken
out by readers are works of fiction.

PORVEST FIELD AND MINE IN NEW
BRUNSWICK.

To heextent of land taken up in the Provincef iNeigBrunswick laet year was not so great
for 1; there were no large tracts surveyed

irs asinent. The total number of grants
2 ed4 Up to the close of December last was
2rfor 17,115 acres, most largely in Glouces.

re itoria and Madawaek counties. The
.oPcf the Surveyor General, Hon. L. J.

g¡,e 1 5 , reoently presented te tbe Legislature,es8 the receipte from Crown Lande for the

year. The proceeds from land sales were

smaller, eo were the mining receipts; sales of

timber licenses and renewals of license about

the same. There is, however, an increase in

net stumpage from $81,725 in the year 1891 to

$96,153 lest year.
The Department issued fifty-one licenses to

search for minerals and renewed a number.

They were most numerous in Albert and York

counties. Seven gypsum leases were granted.

As to the development of the mineral resources

of the province, the Surveyor General states

that he has Bhad several applications during
the year by mining companies, under Chap.
5, 51st Vic., for assistance in working and de-

veloping their properties. Only one of these

companies - the Elm Tree Silver Mining
Company of Gloucester county-has received
Government aid. As to this mine, he quotes
Mr. Hardman's opinion that the whole mine
" constitutes a vein structure which for size
and character is the most promising I have
yet seen in New Brunswick, with the excep-
tion of the Prince William antimony veine."
The Surveyor General says the mine is being
developed under a competent miner from
Nova Scotia. "Some exploration and develop-
ment have taken place in what is known as
the Rocky Brook mine, in Gloucester county,
in which mine Mesers. McNicol, of Calais, Me.
and John Sivewright, of Bathurst, are inter-
ested, and it is encouraging to learn that this
company anticipate that on further develop.
ment the property will prove a paying one."

The report that coal has been found in

several localities in the province during the
year is mentioned by Mr. Tweedie, but as
prospectors do not report the results of their
work to the mines department of the Crown
Land office, he finds difficulty to state, with
any degree of accuracy, what those results are.
" Moet of the areas of the province in which
mines are supposed to exist are so densely
wooded that prospecting is carried on under
considerable difficulties, and altogether pre-
vented in many cases, owing to the expense
involved. In consequence of this the work of
thoroughly prospecting over the whole pro-
vince necessarily makes slow progress."

THE CLEARlNG HOUSES.

The return of bank clearings in last week's
issue was incompete, lacking the Montreal
and Hamilton figures. We make a summary
of the transactions of all four clearing houses
for that week. The aggregate clearings at
Montreal, Toronto, Halifax and Hamilton
were $16,279,716 and the balances $2,179,693.

MONTREAL CLEARING-HOUSE.

The figures of the Montreal Clearing-House
for the week ending March 30th, are: Clear-
ings, $10,513,145 ; balances, #1,367,101.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing.
house (of which the Bank of Toronto is not a

member) for the week ended April 6th, 1893,
are as under Clearings. Balances.

March 31.......... Holiday Holiday1
April 1......... 81,337,582 $306,210

66 3....*......Holiday Holiday
d '4..........1,504.648 321,842

S 5 .......... 2,029,257 260,004
6 6.......... 1,322,096 217,616

Total...........86,193,583 1,105,673

-A letter from New Westminster, B.C.,

dated 20th March, says, " Business eut bore in

all lines continues to be very quiet, and par-
ticularly so in the lumber trade. The big
McLaren-Ross lumber mille near here are still
idle, as are also several other large mille in the
Province, owing to the continued dullnese in
the export lumber trade. We have some of
the finest timber in the world here, no doubt,
but it seems as if we are too far away from
the consuming centres, and after paying trans-
portation charges the price left for the pro-
ducer is mall. I do not see that there can be
much improvement for some time, but as soon
as the Nicaragua Canal is completed, doubt-
less the trade will grow fast. There i no
doubt but that there will be a big future for
the trade here."

-A business-like move has been made by
the Sherbrooke Board of Trade in the appoint-
ment of a committee to undertake the work of
compiling a book of statistice of the trade of
Sherbrooke for the information of the board,
and for the further purpose of enabling the
council to reply to any inquiries relative
thereto from auteide the city. The board bas
appointed Messrs. E. W. Farwell, S. W.
Jeuckes and A. W. Olivier as such committee,
and we have no doubt the work will be well
done.

-The first call upon the new stock of
the Western and British America Fire Assur-
ance Companies was made on let April,
amounting to about $200,000. But the option
was given sbareholders of paying the subse-,
quent calls in advance if they wished to do so.
So largely was this option taken advantage
of that almost 1600,000 has already been paid
in upon the newly subscribed stock.

-A change bas taken place in the manage.
ment of the London branch of the Bank of
Montreal. Mr. A. H. Beddorne, for the past
six yeare the manager of the Moncton branch
of that bank, bas been promoted to the man-
agement of the agency at London, Ontario,
hie native city. It is said that Mr. Beddome's
successor in charge of the Moncton branch
will be Mr. F. J. Hanter, now of Montreal.

-We are compelled by pressure on our space
to hold over a second instalment of the com.
parison of importe and exporte of Canada, 1891
and 1892, begun in last issue. The next table
will compare importe of raw materials, chemi-
cals, articles of food and drink, metals, manu-
factures, &c.

-The annual meeting of the Cornwall
Board of Trade was held in the board roome
last week, when the following officers were
elected :-President, A. Denny ; vice-president,
Wm. Hodgce; secretary-treasurer, Duncan
Munroe; auditors, G. C. Smith and J. A.
Chisbolm.

-The removal of Mr. Duncan (Cameron,
manager of the Truro agency of the Mer.
chants' Bank of Halifax, to be representative
of the same bank at Maitland, N.S., i noted
by the Truro Sun of last week.

-The New York Board of Education bas
decided that the female head of its Normal
College shall be called the "woman " and not
the " lady" principal. This ie like a triumph
of the Englishe chool over the dancing master.

The continent of Europe has 401 shoe manu-
f acturers and dealere, 718 tannere and leather
dealere, all others, 61, making a total of 1,180.
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Inmuranoe.

forth Dritish and Mercantile
INSURANCE COMPANY,

ABTABLIBHED 180.

PA /D-UP C4PITAL, $3,345,833

Fire Funds,
Life ',

Fire
Life

- - - $16,569,4811
- - 85,484.285

Toal Assets, - - $5

REVENUE 1891.
Department, . -

Total Revenue, '1

2,053,716

7,57,268
5 3419984

2,SDD9,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TOBONTO:

R. N. GOOCH, H.W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

TF TTEACPAMALATILIC.ULOTICY

NEW YORK LIFE
S t A

PoIicy with no Restrictions Wnatever,
A ND

BUT A SINGLE CONDITION, |IN S U
NAM ELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager fer Canada.

SUN
INSURANCE

OFFICE

FOUNDE A.D.1710.

FIRE.
0 0

HEAD OFFICE,

Threadneedle Street, London, Eg.
Transacts Fire business only, and is the oldest

urely fire office in the world. Surplus over capital
nd aH liabilities exceeds 87,000,000.

CANADIAN BRANCH,

15 Welington Street East,
TORONTO, ONT.

H. M. BLAOKBURN, ..... Manager.

W. ROWLAND,... ..... Inspector.

This Company commencel business in Canada by
epositing $800,000 with the Dominion Govern-
ment for security of Canadian.Follov-holder,

Insurance.

81adürg ie issume coCool
OF EDINBURGH.

ESTABL ISHED 5825.

Head Office for Canada, - MONTREAL.

Total Assurance over$107,011,900
Total Invested Funda ........... ......... 837,419,000
Bonus Distributed ............... . ......... 27,500,000
Annual Income ................................. 4,900,000
Total Assurance in Canada............ 18,000,000
Total InvestmeLts ln Canada......... 7,500,000

WORLD-WIDE POLICIES
Thirteen months for revival of lapsed olicies with

eut niedical certificate af five years' existence.
Loans avanced on Mortgages and Debentures

purcbased,
W. M. RAMSAY, Manager.

CHAS. HUNTER, Supt. of Agencies.

Liverpool & London & GlobeInsuranceCo.
Invested Funds ..... ....... 038,814.254
Inve.tmntAs in Canada............. 900,000

Head Ofoe, Canada Branch, Montreal.
DIRECTOR8,-Hon. H. Starnes, Ohairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Ourrent Rates. Dwelling

Houses & Farm Property Insured on Special Termp.
JOB. B. REED, Toronto Agent, 20 Wellington St. E.
G. F. 0. SMITH, Cbief Agent for Dom., Montrea'.

RANCE COMPANY
ALFRED WRIGHT ANDR. L. BALL,

Acting Managers.
MARTER & TOREK, AGENTs, Ton'oi o.

The IMPERIA L INSURANCE CO.. Ltd.
'F IR E ."

Established at London 1803.

Subscribed Capital ....... 86 030,000
Total Invested lunds. ove' ... ...... 189000,00<
Agencies in all the principal towns iu the Dominion.

Canwian Branch O9lce:
Company's Building, ±u? et. James Mt., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

OHION ASSURINCI SOCIEI!
OF LONDOSN, INGLAND.

Instituted Queen Anne
Il THE AD.

Relign of - 1714-

T. L. MORRISEY. Resident Manager,
55 St. Francois Xavier st., Montreal.

Mead Office, - CA LT.
Cash A ssets ............ 0151,837
Total Assets. .......... 341,282

Both Cash and Mutujal Plans. During 1891 and
1892 refunded 20%of all m embers' premiums.

a NN - - Bon. JAMb YUNG
A. WAnuaOUhgeiGq

R. B. STRONU, Manager, Gait.

inaurance.

NORTH AMERICAN

... LIFE ..

ASSURANCE COMP'Y.
BEAD OFFICE, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, Esq.

President Canada Landed and National Investment
Company.

VICE-PRESIDENTs,
HON. G. W. ALLAN J. K. KERR, Esq., Q. C

ngE 3p of t he , opany for the year end-

solid progress and continued prosperity.

Cash Income...............$ 446,474 40
Assets ........................ 1,421,981 8o
Reserve Fund ............ 1,115,846 oo
Net Surplus ............... 226,635 8o

WM. McCABE, F.I.A.,
Managing Director.

BRITISHI BMPIRB
Life Assurance Comp'y

OF LONDON ENGLAND,
ESTABLIEBD 1841.

GANADA BRANCH,_- MONTREAL.
Canadian Investments, over - $1,800,000
Accumulated Funds, - 7,665,890
Annual Income, - . 1,295,000
Assurance in Force, 31,250,000
Total Claims Paid, - - 9,763,340

Bonuse.s every 3 years. Fre Policles.
Special advantagesîto.total abstainers.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.
Capital, .. .. .. .. 910,000,004
Funde ID Hand Exceed .. 000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub Manager
Toronto Ofiee, Cor. King and Toronto Sts.

H. D. P. ARMSTRONG, MALCOLM GI BBS
General Agents.

P-ICEIN I
FIRE ASSURANCE COMPANY, LONDON•

Established in 1789. CanadianBranch established
in 1804. Losses paid since the establishment Of th
Company exceed $75,.000000 Balanoe held lnhli5fll
for ament aofPire £casses,S8,0000.LiabilitY of
Shareolders unlimited. Deposit with the DominIOn
Government (for the secrit of palicy hoideri

1
0If

Canada), S90,000. 85 8St. %ranol. Xavter St't
Ilontreal. GmiLLspin, PATERsoN & (Co., Ael
for the Dominion. Lnmwzx Moprr&rr & Co., A811*I
for Toronto. R. MAcD. PATERSON. MANAG"*

WELLINGTON MUTUAl-

FIRE INSURANCE CO
Busines :lone on t e Cash and Premiunm Note

System
F. W. TONE CHA8. DAVIDSON.

President. Secretary.'

HEAD OFFICE - CUELPMl, OU
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MANCHESTER FIRE ASSURANCE
COMPANY.

The filowing is the report presented at theSlxty.ninth annual meeting of this company1ed at Manchester, on Tuesday, March 28th,1893:

REPORT.
The directors have pleasure in presenting tothe shareholders the report of the operationscf the company for the year 1892. The pre-

niurns (after deducting re-insurance) amounted
to£515,802 4s. 7d. The losses, including full

provision for all unsettled claims, amounted
ter £302,495 le. 5d., say 58.7 per cent.Afterpaying all expenses, commissions and

es,the fire account for the year closed with
a surpluis of £43,655 11s. 8d. ; the income fromIuterest on investments yielded £13,781 188.;
surplus as per other side, £57,437 9e. 8d.

An interim dividend of 2s. per ebare wasPaid in September last, and the directors now
reconmend a further dividend at the same
rate for the past half-year, and also a bonus of£. Per share, making for the year 12J per cent.,£18,750 ; leaving to be added to the funds for£38 ar (ater providing for dividend as above),£3 8 687d9s.d8d.r

REVENUE ACCOUNT FOR YEBAR ENDING DECEMBER
31, 1892.

p' Tncome.
1rei.ums (less re-insurance),.. £515,802 4 7uterest on investments ....... 13,781 18 0

fp enditure.

,ire e...........
Ummission and expenses

t faereign, and col. State
end abroamanagement, home
and abriad..............

Balanceswitt enoff ..........
eing surplus........

£529,584 2 7

£302,495 11
90,008 1

7,826 13

71,756 17
59 9

57,437 9

£529,584 2 7
BALANCE-sHEET.

cai Liabilities.
apital, 75,000 shares of £20, £2
per share paid..........£150,000 0 0
unds from last year's account. 275,012 1 9alance rev. account, £57.4379. 8d.: less int. dividend,
£7,500 ; dividend an& bonus
P'Yable March 29, £11,250.. 38,687 9 8s1ýerve funde.........313,699 il 5

Tota .OUtstandi..........4,6990il 5Bill Ing losses............54000 0 0
oiespayabl by distant agen- 23,3501 0O

b deduncîainid........... 138 10 0
dand bonus for pastea..................11,250 0 0

£552,438 1 5
Assets.

day and other debts and
I.3 G *...................£160767 2 7icov. 4 per cent. bonds .. 94 315 18 7
Enlipalbonds............. 43,605 10 8canada railway stock, &c. .... 27,934 1 5
stock13 per cent. inscribed
toce ...' .............. 21,927 10 6nof GOOd -ope 3 per cent.

AUstribed stock ..--.......... 9.853 6 0or 4per cent. rentes.... 8,710 0 0Ortgageg on first.class pro-
Intest * '''''•..,.''. 11,081 17 8roeSt accrued.-.............3,928 13 il

Oalan property, &c........... 37.224 8 7
es f branches & agents 73,594 15 5

Dea ofce......... 15,751 17 0hat ra ...... 22,320 12 1
krs..............21,422 7 0

£552,438 1 5
JAMEs BOOMER,

Read O , Tr Manager for Canada.eToronto.

STOCKS IN MONTREAL. bothers me is, that Mr. Blank may possibly
come across those two volumes, and may draw

MONTREÂL April 5th, 1893. the very natural inference that I have sold bis
Oift!1"

STOCKS..

Montreal... 231 230J 38 233 23 ?22
Ontario ............................ 11
peopes........... ......... lu...... 1

....................................... 57
Toronto..............-.-... -... 2
J. Cartier...........-.............108
Merchants ... 4 1615 16 2 15
Commerce- 14--- 146 12 148 146j 136J
Union.................... ......... ......... ....M. Teleg., cash. 148 148 10 ........ --... ........

S id..· 1474 147 50 147à 146 1374
Rich. & Ont .... 74t 72 228 73f 73 es8
Street Bv. . 182è 1814 350 190 186 218

" New Stock
Goa, c'sh ...... 218 .218. 200 ................. ...... ..

S xd.. 21 212 400 212 212 201
0. Pacine ti.. f83f 2W50 63J si89
C, P. land b'ds.... ............... 109.
N. W. Land... .............. 87 . .........
Bell Tele. id..,...... ............... 159 ......... 1641
Montreal 4% ............................

THE RETORT COURTEOUS.

The following story appears in a recent
issue of a Boston paperI: "A celebrated author
happened, when buying books of a second-
hand dealer, to find one of his own works of
travel, which he had presented to a fellow
author. He had written a particular dedica-
tion on the fly-leaf. He bought the volume,
which was still uncut, had it bound in a most
beautiful and expensive style, with initias
stamped on in gold on the cover, and sent it
back to his colleague, with the following note
on the fly-leaf :-'P. S.-You will keep this
for the sake of tbe binding.'" A very neat
reproof, but there is a possibility that it was
not deserved. On Easter Sunday of this very
week, a divinity student of Trinity College,
Toronto, while looking over the library of the
writer, told him, mournfully, the following
story:. "Mr. -- (naming a prominent
citizen of Toronto), was kind enough to present
me with so and-so's 'Liyes of the Fathers,'
insoribing my name therein. These were
stolen from my rooms in residence, and at the
same time a class-mate lost a number of his
books in the same way. My chum and I
have looked in vain for our stolen property in
sunnry second.hand shops in towi. What

AsEs.-From 85.15 to 5.20 continues to be
paid for first quality of pots, but few are com.
ing forward. Of seconda there have been only
about 6 barrels received in as many weeks,
and about $4.25 would be about a nominal
quotation. Pearls are also being little dealt
in, and the last transaction was at about $5.40.
The total receipts for the quarter just closed
are a little behind last year's figures.

CIMENTS AND FIREBRICKs.-Latest quotations
from England show an advance of from two.
pence to fourpence per barrel in makers' prices,
but the bulk of the orders for spring importa.
tion have been placed, and local quotations for
new stock te arrive are $2.10 to 2.25 from
wharf for English ; Belgian, $1.95 te 2.10.
English cement for present delivery from store
costs #2.60 in moderate lots. Firebricks are
still in fair supply, and are a little easier, ow.
ing to approach of navigaton, at $19 te $23
per thousand.

DRY GooD.-Yesterday, 4th imst., a date
which was one of the heavy days for pay-
mente in this une, proved a good average 4th
of the month as far as can be calculated at

O XF O RD *

HOT WATER HEATERS
ARE LATEST AND BEST

AND LEAD THE WORLD.
Stand without a peer for

HEATING
Dwellings,
Schools,
Convents,
Public Buildings,
Conservatories and
Greenhouses.

uzfora Direct.
MANUFAC'URED BY

TuM GURNEY FOUNDRY Go, Toronto,
GURNEY-MASSEY CO., MontPOS1.

gecent Tetimeninit rm Alexander & Anderson,
cerner Bay and Front:

Crown Indirect.

Wholesnale Dry Goode Merchante,

TotoNTO. ADril l1st 189

The Cll Milssas. GURNEY FOUNDRY COMPANY, Toronto:
D 8uwo Bulletin understande that DEAR Suis, -Just a lineto ay that the Hot Water Heater which you placed in our warehouse

aid LOVy iPany cf Messrs. Scott, Sheppard over a year ago, bas been a great comfort, and more thau realize I our most sanguine expectations; in
a e.ri.nghave bought eut Dedge & Co.'s short it is a pronounced succes, and bighly satisfactory In every respect. We have, therefore, much

e. at rng 1 ri recommending your Heaters to anyone requirinq an article which is all and more than al
gwoo. Severn, Waubanbhee and Col- m l8 f 0r t. Yours very A Nuly,

YOI? g M rALEXANDER & ANDERSON.
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A German who has only been in America for
a short time, keeps a drug store in a Western
city. He wanted some writing paper and
envelopes, and so he wrote to a prominent
manufacturing stationer as follows :

23th February, 1893.
To.......................

So Der Ser,
I will Ride you a few Lins Boud Writing

Paper, yoa Schall Lad me know if you Kid
them all Thim on hand, as I wad Lig by Sam
of you for a Kubel Dolers for Sall hir in mian
Druck Store.

So I wad Lig By Sam Enflobs. If you
have them on hand, So Lad me know bond
Braices, how you Salled By the grose or by the
Fole Sali Brice.

So very Respackt full

So Enser Soon.

MONTREAL MARKETS.

MONTREAL, April 5th, 1893.

mmoftmm@M b.M du
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DEBENTURES.
Municipal debentures bought sud sold, also Gov-

ernment and Railway bonds. Securities suitable
for Deposit or Investment, by Insurance Companies,
always on hand.

CEO. A. STIMSON,
9 Toronto St. TORONTO, Ont.

Leadilng Acconutants and Asstinees.

Toronto.
Establiphed 1864.

E. R. O. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

No. 26 WELLINETON
STREET EAST, - Toronto.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuators,
Arbitrators,

MONET TO LOAN.

J. W. G. WHITNEY.

Toponto.

C. T. WmITNET.

Established ln 1856.

W. A. CAMPBELL. J. G. STRONG.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &G.
P8 Front St. West, -- TORONTO.

GEO. EDWARDS,
Auditor.
Liquidator,
Assignee.
Receiver,

Chartered Accountant

Offices:-
No. 35 Bank of Commerce Building,

19 to 25 King St. W., Toronto.
Telephone 1163.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBEFS.
(First Floor.)

Telephone 1714. 2 Toronto St.

RUSSELL LEDGER CO.
The latest and best form of

bOOSE SHEET 6EDGERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets.
FRED. ROPER, See'y-Treas.,

2 Torcnto st., Toronto.

JAMES DICKSON,
FINANCIAL AGENT.

A seignee, Collecting A ttorney, &c.
Special attention given to Collections

Room 17, MANNING ARCADE,
TELEPHONE 65. TORONTO.

Leading train and Produce Firme.

T. A. CwAnE. H. N. BAnD.

CRAN E & BAIRD,
GRAIN MERCHANTS. -

MONTREAL and TORONTO

Whitlaw, Baird & Company, Paris, Ont.

T AB.T 1845.

L. COFFEE &6 CO.,
Prfodoe Commissionembanieha,

LNo, go VhurclStreet,-*- Toronto, Ont

present, though of course full returns of notes
made payable at outside pointe are not to
hand at moment of writing. A couple of lead.
ing bouses, whose customers' paper is mostly
payable here, calculate on 60 per cent. of it as
met; the paper of city retailers was specially
well met. The weather is continuing too cool
to be altogether favorable for retail trade,
but sorting business with wholesalers is report-
ed satisfactory.

FURs.-Mail advices regarding the resulte of
the March London sales, in so far as the Hud-
son Bay Co.'s collection of furs is concerned,
are to hand, and show that the marked ad-
vance reported in January is maintained, and
in some instances increased. The figures given
indicate the advance, or otherwise, on prices
at sales of a year ago. Otter showed 20% ad-
vance, darks being specially in demand ; fieher,
30% advance, small dark fine skins realized
nearly 50% advance; silver fox quiet and sta-
tionary; blue fox in emall supply, and showed
15% advance on medium skins; white fox
stationary; red fox receded about 5%; marten,
150,000 offered, and there was a very spirited
demand at prices averaging about 40% ad-
vance; black bear, 10% advance; brown do.,
15% advance; muskrat and beaver sold up to
last January advance; musk-ox were in re-
duced supply, prime skins sold up to 50% ad-
vance, medium 25% advance, and were mainly
bought for Canada; lynx, 10% easier ; wolf,
10% advance; skunk, 15% advance. Results
of the Lampeon sale are yet to be received.
Locally business is dull and receipts light.

GBocERiEs.-About the only thing to write
abouj in this department of trade is the fur-
ther strengthening of the sugar market. One
factory nnw quotes granulated at 4¾c., the
other 4 13-16e. per lb., while the lowest for
yellows in one case is 3îo., and the other
3 13-16c., while neither company will sell any
large lot, and would convey the impression
that a further advance is probable. It is re-
ported that the lower port refineries are put-
ting their product in store, and will not sell
refined below 5c., and yellows below 4c.
Molasses is comparatively quiet, though some

LANCASHIRE>:.
]t"bia-eà Insur'ance o p y

OF MANCHESTER, En«.

Capital THREE MILLIONS Sterling.

Canada lire Branch-Head Office, TORONTO
J. 0. THOMPSON, Manager.

Agents for Toronto, LovE & HAILToN, 59 Yonge et.

of the French houses bave issued circular
quotations much below prices of late prevail-
ing. Teas are still quite neglected, but bolders
do not relax in their views as to values.

EIDEs -Last week developed some stiffen-
ing in the value of bides, principally due to
competition among dealers, as high as 7c.
being offered for heavy green steers, and 54o.
for ordinary No. 1 green bides. This week
matters are rather quieter, but quotations are
from 5 to 5ic. for No. 1, though no more than
54e. is being got from tanners. Calfskins are
up to 9c.; lambekins, 15c. ; sheepskins, $1 to
1.20 each.

LEATHE.-Trade is rather on the quiet
aide; what business is being done is mainly in
small lots for the making up of fall samples.
Quotations are not subject to change ; some
sole leather tanners are writing consignees
that they muet get half a cent more. A large
St. Hyacinthe producer of splits and buff
reporte a little better return from England,
and some fair lots will be shipped from
here on opening of navigation. We quote :-
Spanish sole, B. A, No. 1, 20 to 22c. ; do.,
No. 2 to B. A., 17 to 19c. ; No. 1,
ordinary Spanish, 19 to 20e.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23e.; No. 2, do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 25 to 270.; ditto, heavy, 20 to 25c.,
grained, 24 to 26o.; Scotch grained, 27 to 290.;
eplits, large, 15 to 20e.; do., small, 12 to 14c.;
calf-splits, 32 to 33c.; calfskine (35 to 40 lbs.),
50 to 60c.; imitation French calfekins, 65 to
80c.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 to
15c.; russet sheepskin linings, 30 to 40e.; har-
nee, 20 to 26e.; buffed cow, 11 to 13c.; extra
heavy buif, 14 to 15c.; pebbled cow, 9 to 14c.;
polished buif, 10 to 124e.; glove grain, 11 to
13c.; rough, 17 to 20e.; russet and bridle. 45
to 550.

METALS AND HARDWAE.-As there have been
virtually three holidays since last writing,
business has been of a very quiet order, and
thé change to summer freight rates bas not
yet brought about any increased activity.
Summerside iron is being offered at $19 for
delivery on arrival of firet vessels. No. 1
Middleeboro, 817.50, and No. 3 ditto, $16.75,
but people seem very slow in ordering. Ingot
tin is again firmer, at 23c. for the inside figure,
but in no other line is there any notable change.
We quote :-Coltnesspig iron, $21 ; Calder. No.
1, $20; Calder, No. 3, $19 ; Summerlee, 820.50'
to 21 ; Eglinton, $19.50 ; Gartsherrie, $20 to
20.50; Langloan, $21; Qarnbroe, $19 to 19.50;
Shotte, $20 ; Middlesboro, No. 3, noue offer-
ing; Siemens' pig No. 1, $19 to $19.50; ma.
chinery scrap, $15 to 16 ; common do., 12; bar
iron, 12.05 for Canadian; car lots, $2; British,
$2.25; best refined, $2.40; Low Moor, $5.25;
Canada Plates-Blaina,or Garth, 12.50 to 2.60;
Terne roofing plate, 20 x 28, $7.00 to 7.75.
Merchante' roofing, 14x20, $13.50. Black

A. ALLAN, President. J. O. GRAVEL, Secretary-Treasurer. F. SCHOLES, Managing Director.

The Canadian Rubber Go.-= n.
CAPITALr, $29,OOC.

MANUFACTURERS OF-

Firat Quality Rubber Boots and Shoes, SupeloP Quality Rubber
Beltinga, including The Forsyth (Boston Belting Co.)

Seamless Rubber Belting.
FQr which we are Sole Agents and Manufacturers in Canada.

We Reid the Patent and "ole Righl o imanuacture ln Canada

Tle Patent Process Seamless Tlbe Hose
WE MAKE ALL OUR HOSE BY THIS PROCESS.

ASK THE MERCANT YOU DEAL wITH FOR IT -* u Dack1nds Ya1yes Gaskots Etc.
AND TARE NO OTHER. IIUU IVLMU u

Head Office and Factory, MONTREAL. - J. J. McGILL, Manager.

Western Brandi: COR. FRONT AND YONGE STREETS, TORONTO.
J. H. WALKER, Manager.
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sheet iron No. 28, 12.60 ; No. 26, $2.50;
No. 24, 82.40 ; tin plates-Bradley char.coal, $6.00 :'charcoal I. C., 83.85 to 4 ; P.D.
Crown, 84.25; do. I.X., 84.75 to 5; coke1. 0., b3.20 to 3.30 ; coke wasteru, 83 to 3.10 ;galvanized sheets, No. 28, ordinary brandu,
coo; Morewood, 6j to 6c. ; tinned sheets,

e, No. 24, 6 to 64e.; No. 26, 6j to 6jo.; the
Ilual extra for large sizes. Hoops andands, per 100 Ibo., 32.40. Staffordshire

iler plate, $2.75 ; oommon sheet iron, 82.50
to 2.60 according to gauge; steel boiler
plate, 83.00; heads, 83.15 to 3.25; Rus-

isan sheet iron, 10à to 1c.; lead per 100

FIRE BRICK
PIRE CLAY GOODS

GAS RETORTS
FURNACE LUMPS

PRICES QUOTED FOR--

SCotCh, English nt Amorican Goods.
Imuport Orders soHeited.

The Colman -HamiltonG (o. Ltd.,
44 Price Street, Tarente,

MANUFACTURERS-- AND :-: IMPORTERS.
TELEPHONE 3763.

EXCESS LOSSES.
Wholesale Merchant, Jobbers and Mana-

facturer are hereby advised that the

Caladian and European Export Credit System
- Company -

acting Under license of the Canadian Dominion
Government with whom the company bas deposited

100,COOas security to policy-holders, can insure
against excess losses in business

THOMAS CHRISTIE,
()n296t., Toronto. General Agent.

SLOW oAY
with • • .- And bad ecounts are specialties

ytho collectini: department. Don't writs
ith 8' off until we see what we can do

DUN, WIMAN & 00.,
Toronto, and ail principal Cities of Dom'n.

li Largest Scate Works
IN CANA lIA.

Over One Hundred Styles of
lyMeales, Grocer Mcales, Grain

Meles.
iroed Show Cases.

BEDUCED PRICEs.

. yîLSO & SON6 EspanadeSto»,r

Ibo., pig, $2.90 to 3.00; shoot, 14 to 4.25; shot,
86 to 6.50 ; bestO oat steel, 104 to 120.; sprng,
12.50; tire, $2.50 to 2.75 ; uleigh shoe, 12.40 ;
round machinery steel, $3.00; ingot tii,
230.; bar tin, 25c.; ingot copper, 12J to 13ic.;
sheet zinc, #5.50 to 6; spelter, 04.75 to 5.00;
American do. 86.50. Antimony 12 to 13o.:
bright iron wires Nos. 0 to 8,$2.65 per 100 lbo.;
annealed do., $2.70; galvanized, 8.35; the
trade disount on wire is 7¾ per cent. Coil
chain, ¾ inch, 6c. ; l1in., 41c.; 7-16 in., 4¾e.; i
in., 3f to 4 . ; in., 4c.; fjin. Se0.; in., and
upwards. 8o.

Ors, PAINTS AND GIAs.-Trade in these
lines is of a satisfactory character; shipping of
goods is now in full swing, and orderu continue
to come in well. Linseed oil bas receded a

James Turner & Coe.
HAMILTON,

ARE OFFERING LOVELY -+ ::

* T E AS
BLACKS AT 35C.

JAPANS AT lac.

VALUES are so good the trade are taking
these freely and making handsome

profits on same.

Domirio 6Telegraph Go.
HEAD OFFICE,

Quebec Bank Chambers, 2 Toronto Street.

ni VIDEND NO 67.

Notice le h reby. given that the guaranteed divi-
dend at the rate of six per cent. per annum, up n
the capital stock of the company, for the quater
end ng the 31[t it., will be payable on Saturday,
April 15, 1893.

By order of the Board.
FRED. BOPER,

Secretary and Treasurer.

Toron to. April 4, 1893.

Tenders for Debeontures.
S EALED TENDER Swill be received by the

utndersained up to April 13th, 1823, for an
issue of Seven Hundred and Twenty-Five Thousand
Dollars of City of London Consolidation Debt Act,
1891, Debentures, bearing interest at the rate of 4%
per annum.

For particulars and terms of tender apply as
above.

Debentures can be issued in Sterling or Currency
as required.The bighest or any tender not necessarily accepted

Debentures may be payable at the Bank of Mont-
real, London, Et gland.

JOHN POPE, Tregsurer.
JOHN MOULE, Chairman,

No. 1 Committee.
Treasurer's Offie,

London, Ont., March let, 1893.

little in England, but there is non stoo much
in stock bere, and local prices are very steady.
Turpentine is also decidedly scarce on spot,
and though prices have fallen off a little from
the recent high point in the South, 57c. fIrm
is wanted for single barrels bere. Lard oi is
down considerably, the last Chicago quotation
for extra being 90c., as against $1.05 a week
ago. There is nothing doing in fieh oils,
and reliable news of the Newfoundland
seal catch is being anxiously looked for.
We quote:-Turpentine 56 to 57c. per gal.;
Linseed oil, raw, 62c. per gal.; boiled 65o.;
-olive oil, none here; castor, 74c. in cases ;
umaller lots, 8. ; Newfoundland cod, 42 to45c.
per gal. ; steam refined seal, 55c. in small
lots. Leadu (chemically pure and first-olasu
brando only), 85.25; No. 1, $4.874; No. 2,
84.50 ; No. 3, $4 ; dry white lead, 5.;
genuine red ditto, 4k to 41c.; No. 1 red lead,
4c.; London washed whiting, 50oc.; Paris white
90c. to 81; Venetian red, 81.50 to 1.75; yellow
ochre, $1.50 to 1.75; epruce ochre, 82.25 to 2.50.
Window glass, 81.35 per 50 feet for first break,
$1.45 for second break: third break, 13.25.

WooL.-Values may be called firmer. The
Antwerp sales last week developed an advance
of from 10 to 15% for all fine wools, and
the London sales opening the 4th inst. are ex-
pected tu realize a ten per cent. advance.
Locally 14c. will only buy the poorest kind of
Cape, with a range up to 161c. per lb. There
are no Natale or Australians bre. Some
moderate sales of B.A. scoured are reported at
36. ; yellows and faulty range down to 29o.
The cargo referred to last week is not yet re-
ported in Boston. A second, and larger, is
expected before the 1t of May, and both will
be wanted. Fleece is not to be had locally ;
unassorted pulled is worth 23 to 234e. per lb.

TORONTO MARKETB.

TORoNTO, April 6th, 1893.
DRuos.-Buiness is moderately active with

heavy chemicals movng more freely. The &
prices of a considerable number of druge appear
to be gradually stiffening in foreign markets.
A feature i the startling advance in opium,
price baving risen from $3.25 to $5.00 per lb. ;
this is due to an alleged shortage in the crop ;
morphia and preparations have shown a tend-
ency to sympathise, and 82.00 to 2.10 is given
as a quotation for morphia sulphate. Quinine
is firm abroad, with indications of higher
prices. Glycerine and camphor are firm, while
gum tragacanth is very much higher. We quote
the following drugs at advanced prices: ex-
tract of logwood, 13 to 134c. ; soda ash, 2 to Sc.;
citric acid, 65 to 67c. Cubeb berries and cas-
tor oil are the only drugs that in this market
are easier. Payments are fairly good.

Fren.-The winter stocks are pretty well
sold out. For wbat is in the market we quote:
Manitoba white fish, 7c.; steak cod, 8e.; had-
dock, 54c. per lb.: sea herring, $2 per 100
count; British Colurmbia salmon, 20 to 25e.
We cannot expect much fresh fish in the mar-
ket before the lot May.

FLoUR AND FEED.-The position remains un-
changed. We quote: Manitoba patent four,
84.35 to 4.40; patente, 83.50 to 3.60; extra,
#2.90 ta 3.00. Oatmeals are selling at $4.00 to
4.20 per barrel. Bran is quoted at 115 per ton.

1199

___________________________________________________________ 
i

V• TtN ail purchases over one hundred dollars, or one lare
Visit Toronto at our and freight over fifty dollars, freight only on purchases

less than fifty dollars, and to apply only to stations (

Personai Expense witin o miles from Toronto.
It Is a well-known fact to shrewd Furniture buyers that in

WE PAY RAILWAY FARES BOTH WAYS, ALSO no place in the Dominion is competition so keen, or the stocks

FREICHT CHARCES PREPAID TO YOUR of Furniture so large and varied as in the City of Toronto.

STATION ON We not only claim that our Immense stock

(occupying five floors), consisting of Parlor Suites,

P u rni ture ungesSofas, Leather, Silk and Plush Upholstered
.oods, also Sideboards, Cabinets, Fancy Chairs, 8j)fIV cl

---- I .N Tables, Bed Suites in great variety, is the newest

d best assorted, but that our prices are the low- K5 6KING STREET
est in this city. WEST

1 o QvkI4"

bu
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GRAIN.-The market during the last week
has partaken of a holiday character, and most
of the quotations are lower. In comparison
with quotations given in our last issue, wbeat
has declined 1e. ail around, with the exception
of No. 2 Manitoba hard, which at 80 to 81c. per
bushel is unchanged. The visible supply of
barley at the principal points of accumulation
and in transit is 1,116,000 bushels. This sup-
ply is 22,000 bashels only in excess of the
quantity in sight on the same date last year.
Quotations for barley here have followed those
of wheat, and with the exception of No. 1,
which is 2c. per bushel lower, the decline has
been the same. Oats are offering very freely
with the market dull, a decline of le. per
bushel. Peas alone show increased steadiness
and are quoted at 56 to 57o per bushel.

STOCKS IN STORE.

The stocks of grain in store at Toronto
on 3rd inst., and a like date last year, were as
follows :-

Fall wheat,
Spring "-
Red
Goose
Hard
Barley,
Os,
Peas,
Corn,

April 3,
1893.

bush..........162,768
... .. .. .. 45,982

tt .. ..... nil,
. ... . 100

.... .....65,043
.51,518

'' ........ .50,884
" ........ 73,4406 6 . .. .. . 727

Total bush..............380,462

April4,
1892.
63,538
54,779
2,750

25,450
88,182
10,919

494
nil.

255,112
The stock of grain in store at Port Arthur

on the 23rd ult. was 2,883,867 bushels. During
the week there were received 44,474 bushels
and shipped nil, leaving in store on the 30th
ult. 2,928,341 bushels.

GROCERIEs.-Business during the week bas
been fairly good, with payments fully up to
the average. Canned goods are very firm,.

ACTUAL RESULTS,,,.,
NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFEL ....
on an ordinary Lite Policy of
$1,000, No. 1230, during lis
first 20 years, issued for age 37:

In 172.........Pad
1873.........
1874.........
1875.........
1876.........
1877.........
1878 ..... ..
1879.........
18890........
1881. . "

$26.57
2657
26.57
24.71
20.C5
1916
17.32
13.02
12.65
1329

In 1882. ....... Paid $18.29
18i......... " 12.33
1884 ......... " 11.69
185 . 11.35
186... 11.35
1897... ... 12.19
1888......... " 12.8
18891......... "1 1 .41
1890 ......... " 11.91
1s91 ......... " 11.38

Total Paid ln 20 Vears......$321.29

MERCANTILE RISKS
May be appropriately placed
ln the

MERCANTI LE
FIRE INSURANCE 00.

OF WATERLOO, ONT.
It has a capital of $2C0,000 a-! d $50,079.76 on de

posit with i ominion Goverument.

I. E. BOWMAN,
President.

JAMES LOCKIE, Secly.

Leading Manufacturer.

TEID ONT.A RIO

MALLEABLE IRON COMPANY, Ltd.
MALLEABLE IRON,

OA.STINqGS
To oauua ion al aaor

IGRICUL TURAL IMPLEMENTS,
AND MIBOELLANHOUS PURPOBES.

OSHAWA, CANADA.

. BARBBRUS.,
PAPERMAI<ERS,

IEORGETOWN,- ONT IeO

Book Papers. Weekly News, and Colored

JOlBN B. BARBBR.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We almo Manufa3ture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATEARINES. ONT.

STEAM'S NOT IN IT
Elther as to.cost or efficency wth one of
our celebrated ELEOIRLC I4 OTORS.

See the one that runs the MONETARY TIMEs' big
pressesand freight elevator. Not the slighteet jarand aloit noise. sees.

Write and we.will cal sud ses you.
JOHN SHUH,

Vice President. ELECT
T. A. GALE, Inspector KAY ELE RtC WORKS, Hamilton. ont$

Leading Manufacturers.

WE MAKE
The

Celebrated 00 'e

Best
Results

For ElectPle and

Heavy Mill Worlc

Also Hgh gClass Scrw Propellers
(Both solid or sectional)

FOR AL. PURPOSES.

Paana, BEtimate, and
Superintendence for 0én-
struction of Municipal
Water Worksuand im-
provement of ister
Powers. Write un.

WILLIAM KENNEDY & SONS
OWEN SOUND, Ont.

WM. PARKS & SON,
(LIMITED)

ST. OMH N, 1N- B..,

COTTON SPINNERS,
BLEACHERS,

DYERS AND MANUFACTURERS.
Giey Cottons, Sheetings, Drills and White

Ducks.

Ginghams, Shirtinge, Tickings, Denims and
Cottonades in plain and fancy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, Beqm Warps
for Woollen Mills, and Yarns for

manufacturers' use.

The only "Water Twist9" arn made In
Canada.

AGENTS:
WM. HEwETT, 30 Coiborne Street, Toronto.
H. A. LAROcHE, 61 St. Francois Xavier St., Montreal
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Bearn

Warps for Ontario.

ML 1 NEW BRUNSWICK COTTON MILL8
MILS ST. JOHN COT TON M ILL8.

ST- JO N. N- B-

Agente' Direct ory.
---..---H ENRY F. J. JACKSON, Real Estate and Gen

eral Financial and Assurançe Agency, King
Street, Brockville.

GEBORGE F. JEWELL.C.A., Public Aountant
LndnOnditor. Ofe, No.198 Queen'a Avenue,

W INNIPEG City Property and Manitoba FarrnsW bought, sold, rented, or exchanged. MoÙeY
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, forèlérly
of Toronto. Over 6 years in business in Winnil»e*
Office, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections nadd o
commission, lands valued and sold, noces

served. A general linancial bcsiness traneSc'
Leading loan companies, lawyers and wholeft.e
merchanta given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customu Broker, Commisalon,

Shipping and Forwarding Ageit.
No, 1 Fort Street,'cor. Wharf,

VICTORIA B.O.

1200
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TORONTO PRICES CURRENT.-April 6,1893.

ae of Article. Whoalesal Name of Article Wholeale Name of Article Boes.
aterAaBdsts

~8dtUfs. rocri,.-(0fl $0. *O Hardware-Con.
(V bri.) f.o.o. $ O. $. Almonde,TaragOfla. 0 18 0O16J IBon Wia: $o. 0 o. BAallitoba patent ...... 4 35 4 40 0: 6 Bih ....... . 0t 5

p Strong Bakers 3 85 10 Flberts, 80ci...o lui U Il Anneaied, oued.. 0 t0 2ùU0
"tent (WntrWheat) 3 50 3 60 Walnuts, arbOt. 12 12à Annealed...........0te Wp
8traight Boller .... 315 3 250 l 016 G laie........ COt 20

Eixtra e.........Grenoble.............S9. 3 Gosyaure:Com tefine lb0 0 pàu dclun9i ..... 04fOq0o
atmeal Rolled ...... 1ou 4 20 Amber lb..........0 d U LW§ Barbed wiregai 0

tadrd.44C4 CPale Âmber lb .... 0(04 OU(W Iron pipe...... 62 & b
O)atmeal Standard ... 4 , C 4 2G9o

Granulated4 3C 4 2GCMOLBs: W. I. gal-..-41 0 '7 gaiv. %3te149%
Ban, ton ........... 35 o00 00 NewOrleans. O0 O 05ô Bcrews liat hoad4g-2%&G 771%

f.c Bca:Âraon.........o UsiUd 4. rnhead 0 70 te70% Pl
Winter Wheat, No. 1 0 66 0 67 Pa. . 0 M 0 U6 Baller tubes, 2 lu_.0 &J ou

No. 0 0 64 0 6 Japan.00 W a..n..01000
No.3 0 62 0 63 GrandD0 U IMIZL.t 01i2014

pring Wheat, No.1 0 6o0 061 Srîome: Alîspice. o0il 0 12Black Diamond.... O il O CO B

" N.g 59 00 6 Cassawholeib...0015 Boler plate,220 000
" No.82 0 7 0 58P-. 07 0 58 laves ......... _... U016 0168116 in-..210 00ou

n.hrNo. 1 0 82 0 83, ard, No. 1 0m2o 0 83 Ç*ngergrund...- 00W02ô &th'ok'r 2 20 000 C
,N1..N. 90801 47 root.. _... _ 01090 leghhoe - ---- 950000

,, No. 8 0 69 0370 Nutme............075 120 CuvNâns:

,No.,8_Ex1ra .1005 a7d0W380 No 8............ 0 46 0417 Mae................ A.P. 930 000
p N ... ......... 042 043 Pepper,black, gr'd.. 010 017 4.d0

No.3 Etra . 0708white, gril.. U 22 099 .3_..dy.P.240 000

eaas•• . . .......... 0 50, 1,12 dy . P. 246 000 P
................ 033 03 Barbadoos.... 04* 10 d. A.P. 250 000

B0 rn••••................. 0 56 05 ö xtraaranulated O5j 0.0 8and9dy....A. P. 23 0T

%r -",*....... 06o0 062 Bedpath PariLulmp 0 ;ô 0 ýw 6Sand 7dy ... ..... A.P. 2 70 0 oo
Be***......... 056 0O5- Very bright .-.... 004400 4 and 5dy-.....A.P. 2 90 0O0T

ucwheat. ............. 0 50 < 51 Bright Yellow .. Utà O C44 1 dy ....... A.P. 380 000
0 othYSeed, 481bs 250 275 Md...d....04 C ou 4and6dy.C.P. 290 000

?,Alsike, 60 5 50 8 4 Yellow............ 9 03* V 00 3 dy ........... P. 3E>O 00
UnBed,I" 8 61 9 30 PBA: Wire Nails 76% dis. off iet. M

etna ariaGrase, 48 1 10 1 1eJapanYokohama, NA
d..................... 0 80 95 common to choiceat O 17 O 33 Pointed and linhed dis 65to 67à

66, breen'd,56 Ibo 1 30 1 40 Japan, Kobe, comion oa Suons 100 Ibo, 3 60oo
Provisions. techoices.......O17 O 35(jANADA PLATES:

Butter, choice, ? lb. 0 20o 23 Japan, Nagasaki, gUf-
heefet ••.................. 0 11 0 ..... 275120

trie Ape. ... *,*O 0il 0 12 powder, oonto boit 0 17 0O£ô Mjj.S. aIl duIl..... 256Oo
iedPPles.......... 05 0 'Japan, Si tînga& DusI08010 ... 0 LvAPorated Appl*es.. 0 03...... 0900110raeApie..oi 09* Congon, Monîngs,com. 00~PAE:1 ae 037

Pa•................. 0 15 0 20 toct .........011 ICCharOoa0 .. 3 5G4bU45
P0 .......... 0 14 0 00 Congou, Foocb0W0, lx 600 ô25

rk, -1Mess ........ C 00 21 00 o ont bie .01405 X
lon, long lear......501000 ô20

Cumb'rl'd out 09O 0 00 common techoicest. 0 20 0 50 C . - - a 65 O 00

g" B'kit smok'd 0 13J 0 14 g. Hyson, Fvchow &
Roll•....... 0 13 O133* Tienkaicom.toChoi't O 16 O 40 WI»Ow GLABs

La•.. ...... . 0 10* 0 104Yg. Hyson, Pingeuey, 95 and under 1 35 1 d0
01, pure..... 0 13 0 132 commontechciceît. 014 0 30 au x 40 1 45 160 CE

d compd............ 0 10 0 11Gnnpowder,' Moyune, i1150 34doa0WTi
B , odos.t1 esh .. 0 13 0 13* commonbachoioest. 327 045 511x W 3 70 3 80Di

eans, Per bush ...... 1 35 1 CO0Ler uh 13 0Gunpowder, Pingsuey, o:MaIa......011oi L
on, iquid ....... 0 07 0 08doa0Il012Rb, qud.,.0708 con. techoicest ... 023 0 35 sisal- -- -- -- --- 010 0114 C

comb -.- O0Cg O il CeyionBroken Orange Lath yarn.........0 083 901

sait. Pekoes. . 40 060 Axas:

aebg 0 800eylon, Orange Pekoes O 45 SilverKing........50ô75
nle brO....... 1 00 1 là5 BrokenPekoes. 035 04) Keen Cutter......1775800

.,g1u3ea 5 bo..0501165 eoe......0 25 0 j5 Lance................ 9 25 9 WL
5Wim.O 5O1 Pekoe Souchongs .... 17 0O25 Mapie Leat ..... 10 25 10 W6S56 b 055 055 Sc. 020

, 5 bo dairy 0 40 0 4Caa 0 0 OIndian00 Darjeelinge....00 3C O 65 OUa.
06W0 000 B'k'n orange ekaeî 0 35 0 50 CJod 011, Imp. gai 04505

Lather .O5 aim, V ib..O061 o0o0
upaniah Soie, No.1... O 23 O 95 BrokenPekoO... 0 0 45 Lardext.Nol Moro'o 1 00 1 10

oi 0 02 2 rke eke ...... 0 0 Ordnry 1 0 85 0 90
" No.2 o. 02 O 2 Pekoes..... ....... d... 0 2100 993à a5N0 6
heavy...... 0 5 0 96 eeSouchon. 22 0 30 Linsedraw...

,, No.1 lh m Souchong............. 01$8O020 iseble- 0m06
Nlight 01 0 9 4 1.10

No.0 a " 0180 20 KangraValley. O20O0WOiveVPImp.ga. 0
ar heavy ...... 94 29 Ooloug, Formosa, <18405 0 o W e ........(0

lIghtU......... o0 0P 94
pge6r, No. 1heavy... 0850 Q80ff~ iOîeavy-..025 o030 ToBcooO, Mainufact'r'd FPetroleum.1

i light & med. 0 30 0 83 DarkP.afW ....... 051 051 F.O0B Toronto. Imp. gai 14
P8hins, French... 0 76 0 90 Myrtie Navy----..0 00 Ou Caa."nCtal0brio 0'000 1à

Il English... 0 70 0 75 Salace 061*086 "l ulngiebris 012à00là
Domestie o0 4C o 50 oeri ô O0UCan. Water White.1017 18 16

g Veals...... 0 55 0 60 VoriaSoiaoel1M... 063 000 Amer'n rimewnite 017 018 l
00'kCalf (95 t080 ) 065 0 75 Boughand Roady 8s 064 O0OU0 "Waterl 021 092

.'bo...... 0 70 o r5 Hausysuokie 8a.....0658 000 lx
firenohCal- . 1 0 1 CresenH... -0 67 O Paints, &o.
pli ........ o1 1 4 Nap0leon 8a. O51 O Whie Lead, purelarg, lb.... 0 17 0 98
là-Mamall..... 016inOi,25Ibs. Osi000

Pa eled Oow Spirits.18u0 91Peb ie.......... ..... 018 0iBWhiteLead 4 50 b 00
PelbtO 18 o0 Sirtmion Pi Us e jed, genuine .. 4 12j 4 75

B. Grain...... 013 0 1pure6 65 0.r.IV .g, 126 407

.... ••••••. •••... ....de 0 18 a7 V 0 16, ug.. ibi 2o
la g - o 4 0 516 fi t l 0, 14 90 Yeîîw Oo reF'nch i 50 2 25

Bu a ••............ 0153 01 0068o_%--et. ig, 0 40 045 2 " BSn. 066 104Pr Vermililan, Eng.....090 1 )0

Dera.. -....... 0 o0 '0WLa 0 '4 VarnshNo.1furn... 085 100 C
0 04 0OôosOld Baurban Il 066921 Varnieh 14o.l1Carr.. 1650 200

•••••By.i..... 0400552 Br.Japan. ..... _ 080 100

HidSS*Skina- Per ib,. e 6 y r 086 22 Whiting 050 075 lx

w g reen ............ . 0 00 I090
*iteoei, 60... 004*000 Hrwr <~ Spiritse urpentine... 000 O 67L

0 .t 0 t 90 Ibo... 0 06 0 00 Hrwr. *.$.Led an Insecte 0 05 0 0, opgreen ..... T. :0Bars iIb. 094d025 Drugl
le8 OD 0 07 0 W Ingat ... .... O ....0 909iii Aium-- -- - -- lb 0 0*00

ahee - Oured. 0 09 010 _.018 0J4 Bine Vitriol
al4k0n1............1laid002 Brimatoe 0a0o

I .allo4Ir. . . ••...0 )d i0ora.. ---- 010 011 Ai

Pul rCotng :......0 21600 2J
,combing.a0... Pg1.Camphor------7007.50i80s

,h 
.up0er•00••...bo.i..Ao.d 1 0085 

040

Bl 9r 0 97 Shaà, cammn.006 0061 castor OU - - - - - 0084010 Bi

01*03y rin . a.es.96

PTaUiï" Cithinlg....01*0 1à in 000 06à Causto Soda.---. 00810 005

b.g 0 816 017 reamTartar-.Ib. 03 097
5ucha ... 0178 01 Soder, Standard.15016 Epsom t 011 003

a t rM." .•2.•..S h ee t.....0.. . .0 3 00 9 t'o0L o3w o d b u ik 0 J 3 O B a
0 aN:ilg. , T boxes 015 011

bummers i...... 00000000 Gentian0100 B
Warnbroe,..Marbot......000000002à01600

Grenobl................0134 0011

p27t08RPacolew Amerla.....
0 0

3
0 

8eb50C
w019 0ro an . . 2 0 0 ldine - 5 CO 550 C

Brco. : Arraca ten......... 03½ 0

. 28 0 8 N.1 . Siemens . 00a00p000.I. .ot.P.wder. .- 0525 0 8
P.........099 B r. o odnW......... 0 20 0 210 El

jý :ii N ut-me--.............. 527516.

2(0 9C95
3 00 3 25
0 05 0 05
007 0 07à
0 009
0 07*0 98
0 0
00 0 06
0 17 007
0 0 010
0 10 0 14
0 o 0 05

Swedes, 1 in. or over
Lowmoor .............
Hoecps, oaoperu.........
Band " ....
Tank Platea............
BoUer Rivete, best...

Basdia Sheet, V lb...
do. Imitation

GALVANIZED IBox:
Best No. 92........

"t 94
" l ......,..

400 495
0 05 0 06
9 60 000
9 60 0 00
925 000

4 50 500
0 il 0 19
O 06* 0 037

S0t05

00 G00 0

Opium....
O Lemon Super...
Oxallo Ad .......

-Potals Iodide......
Qninine -......
Salt te.........lb

Ba helle
BhellaO....................

5ulphur Flowes..
Soda Ah-.---.
sodalierbfi keg.
Tartari o A .....
Citrio Acid.............

2 50 8 00
0 19 014
4 00 495
u 27 037
0 084 0 19
0 95 097
0 85 0384
0 os 0 04
009 00
9 75 3 00
0 42 0 45
085 067
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TORONTO PRICES CURRENT
(OONTINUEID) April 6. 1893.

Canned Fruits--Case, 2 do. eeh.
PPLEs-'.,.................... 1 da ." Gallons...........................
LUEBE -1' ......................

"d 2's, Loggle's ........
A PBEna "s- 's. ............... .........
TRmAwBEnIs-'s, ...................
EABs-9's, Bartlett, .................

3 's, Bartlett, .................
EACHEs-9'e, Beaver, Yellow ......

" 2's, Victor, Yellow ......" 8 s, Victor, Yellow.........
3's, Beaver, Yellow ......
S' Pie...........................

>Lmi 40 reen Gage,...........
Canned Vegetablea-EJae, 2 den.

$0,91.1 00
2 95 2 40
0 85 1 00
1 10 1 95

5910
9 10

1 6b 0 00
9 65 9 75
9 10 9 95

000
8 258 35
3 95 340

1 85
1 50 1 65

each.

EANs-2's, Stringless,..........per dos.50 95" 2'e, W hite WaxO ..................... " 95" 8's, Boston Baked, Delhi.........
oRN-2's, StandardO..........................." 087J

" , Lion, Boulter's .................." l'e, Epicure, Delhi···............... 1 10
EAs-Marrowfats, 9's, stand'dO.........." 87J

Champion of E., 2's, ............ "
Sweet Wrinkled ..................... "

MPKINS-3 s, Aylmer......... ............. 0 85
Sim coe ........................... "i 0 95

0M tTOES-Crown, 3'o ... ........ " 000
Beaver, 3's ................... " 0 90

0MATO CATsup-Lakepoit ............... "l1 25
2 lb.t

Fish, Fowl, meat$-Cae.

1 05
1 05
1 451 00
1 00
000
1 00
1 00
1 10
0 95
1 00
1 10
0 95
0 00

tins.

:ACxEBEL-Myrick's 4 do..........per do $1 10
Loggie's ........................... " i 10
star ·....................... ..... "i 135

ALMON-Clover Leat Salmon, fiat tins. " 1 80 1 85" Horse Shoe, 4 doz.................. "1 65 0 00"8 B. A. Salmon...................... " 1 60 0 00"4 White Salmon..................... "1 25 1 394
oBsTEXI-Clover Leaf, fat tins........ 9 75" Crown, tall........................." 002 00e d flat ......................... "000 92 10ABDINEs-Martiny J'e...... ...... per tin 1oi

', Chancerelle, 100 tins......" 01
" e, Boullard, 100 tins ......... ' 017

Trefavennes, J's .................. 0 10
Duval, J's ........................... " 0 09
Sportsmen, , key opener, " 19* O 13
genuine high grade French " 121 O 00

RICKEN-Boneless, Ayîmer,1Moz., 2dos. per dos 25UBEEY-Boneless, Ayimer, 19.s., 9 do. 9 35
Ucx-Boneless, l's, 2 d..................... " 85
UNcH TONGUE-1's, 9 dos................... 9 75
IGoS' FEET-1's, 9 dos ........................... 2" 40

2oBNED BEEF-lark's. 1's, 9 dos ......... "0 00 1 60"g " Clark's,2'e, 1dos ......... 000 275"o " Clark's, 14's.1 dos......... 18 60 19 50
x ToNGUE-Clark's, 2t's, 1 dos ............ 850 000
UNoH TONGUE-Clark's, l's, 1 dos ...... " 25"i " "& 2e, ' ...... '! 6 40

UP-Clark's,l'e, Ox Tail, 2 dos ......... 00" CIark's,l'e, Chicken, 9 dos ......... 0 00
mIx-Herring, scaled " Lengthwise "... 0 12 00

Mtdium scaled............... 0 14 0 15
Dry Cod, per 100 Ibs..................... 600
Cases 100 Ibe. whole boned and

skinned Codfish, flitohed ..-...... a 5 6025

Sawn Pine Lunmber, Inapected, B.1%.
CAR OR CARGO LOTS.

in. pine & thicker, cut up and botter $95 00
in. " &" "i" " 4" 53 00
and thicker cutting up .................. 24 00
inch flooring................................... 15 00W
inch flooring ................................. 15 00

:10 and 12 dressing and botter....... 90 00
:10 and 12 mill run........................... 16 o
x10 and 12 dressing ........................... 17 00

x10 and 12 common ........................... 13 00
x1O and 19 mil culle........................... 10 00
inch clear and picks ....................... 28 o
inch dressing and better .................. 20 00
inch siding mill run ..................... 14 00
inch siding common ........................ il 00
inch siding ship culs......................I u00
inch siding mill culls ........................ 900
ulI scantling .................................... 8 00

inch strips 4 in. to 8 in. mill run... 14 00
inch strips, common .............. il 00
:10 and 12 spruce culle ..................... 10 00

=X shingles, 16 in.............................. 30
X shingles, 16iu................................. 1 30
ath, No. 1 .......................................... 000
"i No.2........................................ 1 80

9700
3600
2600
0000
16 00
22 00
17 00
19 00
1i 00
110(
8900
29 00
15 00
1200
1200
10 00
900

15 00
12 00
11 00
9 40
1 40
9 15
1 85

Mard Woods- M. ft. LCar Lots.
,h, white, lt and 2nd-1 to 2 in.... $18 00 $20 00

"4 00 24 00
black, " 1 "14"... 16:00 18 00

irch, equare " 1 " . 7.00 2001
4x4 to 8x8in 90 00 : 2200

Red " x to , in. 20 00 22 00
" 9 4I "... 29 00 25 00d' Yellow," 1 " 4 " ... 1100 1500

asswood 1 "1 l"... 15C0 1600
S" 2 " e... 1600 18 00

utternut, " 1 " 1I "... 9300 2500
id 2 3 "... 25 00 28(0

hestnut, " 12 ".200 3000
herry, " 1 "Ji r "... )00 6000

2"4 " ... 6900 65 001, Soft, " 1 "1I " .. lou 1200"3".1200 18300
Rock, 1 " i " ... 14 00 16 (09 t 14" 3 ... 15 00 18 00.ckory, " 1 "2"... 28 00 3000

aple, " i "- "... 16 03 17 004 1$7..il(0 18 00
ak, Red Plain" 1 Id1iId... 22o3 26(0

2"de4 Il... 2600 30 00
"White,Plain 01 ... 28 0<> 30 0Ô2"4 "... 30 00 35 00

Quartered " 1 "2 "... 4800 5200alnut, " 1 "o3". 85 00 10000hitewood, " I "'2 9 ... 8900 3600
These prices are wholesale by the 0ar-oad.
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Packers have been shipping tomatoes ta Eng-
land, and many cars are now on order, but are
waiting better railway rates before shipment.
The feature of the trade has been a rise if
sugars. We now quote : Extra granulated,
5e.; Paris lump, 6c.; very bright, 4de.;
bright yellow, 4* to 4fc. ; medium yellow, 4c.;
yellow, 3îc. per lb. The new prices for starch
have been received and show an advance of î
ta le. per lb.; the prices for jobbing lots are
as follows: Culinary, in boxes, 7 to 74e.; laun-
dry, No. 1 white cartoons, 5jc., bbls. 5c.;
Canada laundry, 4îc ; gloss, boxes, 7c.; do.
kegs, 64e.; rice, 9e. Freights will be prepaid
in 10 box lots. There is a discount of 3 per
cent. on purchases of 50 boxes, and 6 per cent.
on 100 boxes.

HARDWARE.--Most of the importing houses
have found trade a trifle slow during the week,
and spring orders have not been coming in so
freely as expected. The fault has net been so
much with the number of orders as with the
limited amount of goods ordered. Payments,
however, have been satisfactory in bath the
city and the country. A despatch from Cleve-
land says: The American wire nail makers
are still raising tþeir prices. About a month
ago an aggregate increase of 82 per ton on the
finished product was ordered, because prices of
the raw materials were steadily on the in-
crease. On the 2nd inst. about a dozen of the
manufacturers met and decided to put the
price up another dollar.

HIDES AND SKIN.-The market for hides is
unchanged, with the supply rather limited and
barely sufficient for the demand ; car lots are
reported sold at 5¼e. per lb. There is no
change in calf skins, they are still quoted at
the recent advances, green 7 ta 9.: cured, 9 to
10c. per lb. A very limited number of sheep-
skins are coming in ; the best are bringing
from $1.25 te 1.40 each. Tallow is unchanged
and quoted at : rough, 2j to 2e.; rendered 6j
to 7c. per lb.

LEATHER, BoOTs AND SHoEs.-Quotations in
leather continue to bevery steady. Some grades
of sole are scarce, and No. 2 Spanish is bought
up very elosely. Stocks of slaughter, of prime
make, are rather light, but of inferior quality
are plentiful. Colored goods continue to be sold
freely. The wholesale boot and shoe men find
trade good. The fine weather bas created a
brisk demand for spring and summer wear.
Payments are fairly good, those of March hav-
ing turned out much better than those of Feb-
ruary.

PROvIsION.-The receipts of butter continue
limited, with the market firm ; the outeide
pricefor ene pound rolls e 21 te23c.i; we
quote: large rolls, 19 te 21c. ; creamery, 21 ta
22c.; low grade, 15 to 16c. per lb. Cheese i
quiet and unuchanged. The feeling in hog
products is easier ; pure lard is quoted at 13 te
134c., with compound lower, at 10 ta l1c. per
lb. The milder weather bas homewhat limited
the receipts of dressed hoge ; they are selling
at 7f to 74e. per lb. Eggs are noue too plenti.
fui, with dealers asking 13 ta 134c. per dozen.
But little new maple syrup is offering as yet.

CLARENCE H- TEL,

Cor. Yates and Douglas Sts.
FIRE PRoop BRIcK BUILDING IN CENTRE OF CITY.

First-clasa in every Bespect.

WM. JONES, Proprietor.

ST. LAWRENCE HALL,
-- MOTTR3.AL.,

The Best Known Hotelil athe Dominion.
Rates-S.50 te 04.00.

HENRY HOGAN, Proprietor.

Cor. Goverument and Johnson 8ts.

FINEsT SAMPLE RoMs IN TEE DoMINION FREE TO
COMMERciAL TRAvELLERs.

THE HOTEL VICTORIA.
ON AMERICAN AND EUROPN»ÂN PLAN.

ArtlstUelly
Furnished.

@lUalveiy.
Ffrst-Ciass

LIVERPOOL PRICE8.
1ilverpool, April 6, 19.80 p. m.

Wheat, .ing...............................
Rea, W r................................
No. .Cal............. ........................
C orn heav................................
Plas ...................................
Lard....................
Park .................................
Bacon heavy ...........................
Bacon, tigh& .................................
Tallow ...................................
Chee, e, r ew white .........................
Lheese, new colored.......................

Confederation Life.
Managlng Director.

Capital & Assets
$5,000,000

INSURANCE AT MiSK
$22,560,000

GAIN FOR 1892,
$2,000,000

s. d
6 4j
ô 7
6 0

57 6
88 9
48 6
48 6

TORONTO.

We quote: Last year's, 65 to 75c.; new, 80 to
90c. per gallon.

WOOL.-The feeling is unchanged. There is
practically no fleece in the market and quota-
tions are nominal. A moderate business is
being done with the factories in pulled wools
at the following quotations: combing, 17 to 18c.;
sper, 21 ta 22c. ; extra, 25 ta 27o. per lb.

A.tuai y.

Annual Income
$900,000J

NEW INSURANCE 1892
$3,665,OOO

GAIN OVER 1891
$750,000

*E AFIR J YEARS
fIssued on aIl approved plans are

Non-Ferfetable, tndisputable snd Free
PIl iUILS practically from ail conditions and restrictions as to resi-

dence, travel and occupation.

ARTISTIC WALL HANGINGS,
Sole Wholesale Agents

ln CANADA for

in this ti

s .

Wal

Roon

and

comprising Dadoes, Hangings, Friezes,
Ceilings, Mouldings and Art Panels.

.C.. ATALOGUE AND PRICE LIST ON ÀPPLICATION ...

l Papers M. eTAI TONA&>00o
m Mouldings M. S T IAUT &
Window shade. . TORONTO..

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1858.

Old Medals, Paris, 1878: 1889.

JOSEPH GILLOTT'S
Of Highest Quallty, and Having
Greatest Durability are Therefore

CHEAPEST. PENS

he best of Relief Decorations,

1202 TIMES.

Over 75 Stock Patterns

S SEND FOR CUTS AND TESTIMONIALS.

800 ACRES
CHOICE FARM LAND

:FOR S.&LM

In the Township of Romnoj, Ce, of Kent
Which la the Garden of Canada.

I These lots are situated on either side of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the rew Detroit River and Lake Erie RailwaY.
It la also about five miles south of Tilbury Centre
on the Canada Southern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roade a person may reach
Detroit in less than one hour. The soil, which is
deep and rich, thoroughly drained is covered with
ash, elm, hickory, basswood, etc. 'Ierms to suit pur-
chasers.

EDWARD TROUT,
Cor. Church and Court Sts., ToaONTO.
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LangBarristeru.

SUIL XICnj 0  Telephone J. A. MACINTOSH
No.194. i H.MAONEE

MacCdona/d, Macintosh & McCnmmon
Law Offices, Canada Life Chambers

TORONTO.
a d acks," Toronto.

'BBONS, McNAB & MULKERN,
Barristers, Solcitors, &o.,

Otàce-Crner Richmond and Carling Streets,
LONDON.OMM, OT.

GIBBONs, Q. C. GEO. M'NAB.
REDI. F. HARPES

.L ALFBED H. MABSH. W. A. CAMEBON

OUH, MARSi & CAMERON,
Barristers, Selioitors, Notaries sud

Conveyancers.
Ofaces, 25 Toronto St., Toronto.
VNT, Q.C. A. H. MABSH, Q.C.

Irlephone No. 45.W. A. CAkmERON.
gistered Cable Addres, Marsh, Toronto."

4CLAREN, MACDONALD, MERRIT
& SiHEPLEY.

Union Barristers, Solicitors, &o.,
in Loan Buildings, 28 and 30 Toronto Street,

j. XA TORONTO.
Q kAU Q.C. J. H. MACDONALD, Q.C

GP. SHEPLUY, Q.C.
* LoBg Na. C. DONALD.

Cf~IBIONB IN COMMERCIAL LAW.

ose V. BLL.-In this case a question
to rejectto the right of a purchaser of goods
afeJ t the same for deviation from sample,
ler having Once accepted them after know.
tae0 the defect, under the following circum-

ofl areThe goods in question were quantities
thee ,y bought according to sample. After
of illfer the seller's servants mixed a quantity
deli or barley. The barley was to be
deliveraed t a railway station. Before the
ther, the seller notified the purchaser of

o ltanee, and offered that if the defendant

to lai nedthat it would make any difference
but be Inthe sample he would make it good,

IPrchae hoped it would not. Thereupon, the5ar her wrote to the Station-master to for-
statio a sample of the barley, which the

a 1master did. Having inspected this
anthe purchaser ordered the station.

to whorthorward the barley to some brewers,sWhou] h had contracted to eil it. This
dot bei 'ut the latter refused to accept it as

WIler ng up to the sample. The original
Porchaser resiarley sued for the price, and the
h ho had sod the action, on the ground
WhotidInever accepted it. Lawrence, J.,

triei the case, upheld the defendant's
a5 t0nd , b bt the Court of Appeal, in Eng.

of o 0 115hlOison3ly reversed his decision, beingth0  ley that the defendant had accepted
aowrey by ordering it to be sent on after

tn Of the defect, and they gave judg·
e defeavor of the plaintif for the price.

the sale Want Oontended that in as much as
fai ppor by sample, he was entitled to a

teaple uuityOf comparing the bulk with
sedo efore the property in the barleyd o ni, and that the place of inspection

the Cotescsarily the place of delivery ; but,0yde Of Appeal considered that as the
ller Wnation of the barley known to the

lirAStherailway station, there was a
4fpe ie Presumption that the place of
asnOr' was the place of delivery, and there

0Odence to alter that presumption.

ICoI ImV.Ni ELT GUNs AND AMMUNITION

. oBDERELT.--In 1886 a limited

Leading Barristers.

THOMSON, H ENDERSON & BELL,
BAmmI8TEES, SOLIorrOS, &o.

D. E. THoMSON, Q. C.
DAVID HENDEESON,
GEORGE BELL,
JOHN B. HOLDEN.

Offfces
Board of Trade Buildinga

TORONTO.

do PRINTINC
of every denoription.

MONETARY TIMES PRINTING CO.,
TORONTO.

Meredith, Clarke, Bowes & i1ton,
Barrisse., 8.B e..I*,N.taries, &c.

Queen City Chambers, 89 Church Street, Toronto.

Telephone No. 408.

W. R. Meredith, Q. C. J. B. Clarke, Q.:C.
R. H. Bowes. F. A. Hilton.

Charles bwabey.

I. N. GBEENSHIELDS, Q.C. B. A. E. GBEENsHIELDs

SREENSHIELDS & OREENSIiELDS,
ADVOCATES

Barristers and Belicitors.

1798 Notre Dame St., MONTREAL, CAN.
Cable Address, "Shields."

company was formed for the purpose of pur-
chasing and working a business and patents of

1N , , manufacturer of guns and ammunition.
8 That company was subsequently amalgamated
, with another, the plaintif company being in-

corporated in July, 1888, under the Company's
Acts as the result of the union. In Septem-

3 ber, 1888, an agreement was entered into
r between the plaintif company and N., whereby

N. agreed that he would not "during the termc
of twenty-five years from the date of the
incorporation of the company, if the company
should so long carry on business, engage ex-
cept.on behalf of the company either directly
or indirectly in the trade or business of a
manufacturer of guns, gun mountings or
carriages, gunpowder, explosives or ammuni.
tion, or in any business competing or liable to
compete in any way with that for the time
being carried on by the company," provided
that the restriction should not apply to ex-
plosives other than gunpowder, or to other
businesses therein mentioned; N. also agreeing
to give the company the exclusive beneft of
all inventions by him in connection with the
business taken over by the company. Under
that agreement N. acted as the oompany's
managing director till January, 1890, when he

left the company and afterwards entered into

business with another ammunition company,
whereupon the plaintifs brought this action
for an injunction in the termes of the covenant
in the agreement. The Court of Appeal in

England huld, that the covenant with restric-

tion reserving to N. the right to carry on cer-

tain specified businesses on his own account

was a reasonable one and ought to be enforoed

1y injunction. Their lordships oonsidered

that the rule as to general restraint of trade

ought not to apply where a trader or manufac-

turer found it necessary for the advantageous

transfer of the good-will of a business in

which he was interested, and for the adequate

protection of thosO who bought it, to covenant

that he would retire altogether from the trade

which was being disposed of, provided always

that the covenant was eone the tendency of

which was not injurious to the public. a

-N

LONDON TRuST COM'ÂY V. ÀMwzlu-.

Leading Barristers.

HAMI.LTON.

Osler, Teetzel, Harrison & MoBrayne,
BARRISTER8, ETC.

HAMILTON, - Ontaplo.
B. B. OSLER, Q.O. J. V. TEETZEL, Q.C.JNO. HARRITsON. W. MCBBAYNE.

OTTAWA.
LA TCHFORD & MURPHY,

BarrterssS.Uct.r.., Notarie, &e.,
Parliamentary and Departmental

Agents.
Ofices, 19 Elgin St., N. E. Cor. Spark sand Elgin Ets

OTTAWA.
Telephone 859.

P. . LATORPORD. CHAs. MUBPE1 .

G. G a. LIDEEY. LYON LUIDEu.

LINDSEY & LINDSEY,
Barristers, Solcitors, Notaries and

Conveyancers.
FREEHOLD LoAN BUILDING, cor. Adelaide and Vic-

toria ots., TORONTO.

Telphon e. Money to Loam.

MILLAR, RIDDELL & LeVESCONTE,

Barrsters, Solicitors, lotaros, &c,
55 & 57 Yonge St., Toronto.

Telephone 67.:-: Cable, "Rallim, Toronto."

w. R. RIDDELL. 1 CHAS. MILLAB. B. C. LEVESOONT.

The plaintifa were shareholders in the Bar.
bados Water Supply Co.,limited, and that Com.
pany itself, and they claimed to make the
defendants, formerly directors of that corn.
pany, liable to restore capital alleged to have
been applied ultra vires the company. In
April, 1889, the defendants as directors of the
company made a " works contract," under
which the contractors received £110,000 in
debentures and £50,735 in shares to be issued
as fully paid. It was part of the contract that
the contractors should out of that price make
over £9,000 in debentures and £9,000 in shares
to a person who had a valid claim against the
company for £4,000 only; make over to the
holders of certain old debentures of the com-
pany shares to an equivalent nominal amount;
make over to the holders of shares new deben-
tures toan equivalent nominal amount ; pur.
chase certain shares at par ; and exchange new
debentures to the amount of £10,000 for shares
of the nominal value of £14,000. There was
no market value of the shares at the time.
Each of the defendants either as debenture.
holder or shareholder participated in the
benefits of this arrangement, which was duly
oarried out by the contractors ; but Sir James
Mackenzie, the first named defendant, although
he received a benefit, was not present at the
board meetings at which the scheme was
framed. Wright, J., held that the works Con.
tract so far as the consideration was increased
by the amounts required to provide the Con-
tractors with funds to carry out the stipula-
tions above referred to, was ultra vires the com.
pany; that each defendant muet repay to the
Company in cash the amount of the bonus
which he himself received, and that the
defendants other than Mackenzie muet make
good to the company the whole of the exces.
sive consideration and indemnify the company
against any los incurred by reason of the
shares forming part of that excessive con.
sideration having been issued as tully paid.

A glazed Piocadilly blucher for women 's
wear, with patent leather square tip, of unusu.
ally high out and beauty, of good quality
throughout,-is sold at retail for O8.75 in New
York.

1203



THE MONETARY TIMES.

Inusrane.

0IR3D ONL Y

Phnix Insurance Comp'y
OF HARTFORD, CONN.

Gash Capital, - 02,000,000oo
GmALD E. HABT, General Manager for

Canada and Newfoundland.

HEAD OFFICE, - - - MONTREAL

RICHARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Lift Assurance Soeit)
OF NEW YORK;

BE PAiD ROMANS,......P..DNT
WIrL. E. STUVENS,.......................S CETART.

Agents wanted in unrepresented districts-thisCompany's plans ore very attractive and easily
vorked. Liberal contracte will be given to éxperi.
*noed agents, or good business mon who want to

engage in life insurance.
Apply to I. H. MATSON, General Manage
for Canada, 87 YoNO STREUT, TOONTO

Caledonian INSURANCE CO,,
Of Edlnburgh

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian 54 St. Francois Xavier St.,

Branch. MONTBEAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

Milllis' & ManUfactlrers' I, Co,
ESTABLISHED - 1885.

No. 82 ChurOh StPeet, ToPonto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
ny words I could add the very gratifying po-

sition this company bas attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.
. The report was adopted and the retiring Direc-

tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh McCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
BUGH SCOTT. '1HO. W LMSLEY,

Mgr. and Seo'y. Treasurer.

NORTH ERN
ASSURANCE COMPANY,

0F I.,ODON, ENG.

Branch Ofoe for Canada:

1724 Notre Dame St., Montreal.

INCOMB AND FUNDS (1891).
Uapital and Accumulated F'unda ..... $5985,000
Annual Revenue from Pire and Life

Premiums, and from Interest upon
Invested Fnd...........,...........5,80000

Deposited with the Dominion Govern-
ment for seocurity of Canadian Policy
Holders.. .......... .............. 0000

. E. MOBERLY, H. P. PEABSON
Inspector. Agent. oronto

ROBERT W. TYRE. MANAGVB 0ro CANADA

STOCK AND BOND REPORT.

BANES.

British Columbia ..............................
British North America .....................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Ccmmercial Bank, Windsor, N.8.......
Dominion ..........................................
Eastern Townships .......................
Federal .......................
Halifax Banking ...............
Ham ilton .........................................
Hochelaga.. ... . ...........
Imp arial .............................................
La Banque Du Peuple............
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons .............................................
M ontreal ............................................
New Brunswick .............................
Nova Sotia ...................................
Ontario ............................................
Ottawa .........................................
People's Bank of Halifax ..................
People's Bank of N. B................
Quebec...
st. tephen'. ..................
Standard............................................
Toronto .............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie.......................
Western.........................
Yarmouth ..................................

LOAN COMPANIES.
UNDma BULDING Soo's' Aor, 1859.

Agricultural Savmgi & Loan Go.........
Building & Loan Association ............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Go.............
Dominion Sav. & Inv. Society ............
Freehold Loan & Bavings Company...
Farmers Loan & Savings Company ...
Huron & Erie Loan & Savings Go......
Hamilton Provident & Loan Sc. ......
Landed Banking & Loan Go...............
London Loan Go. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Go...............
Union Loan & Savings Go...................
Western Canada Loan & Bavings Co.

UNDan PEIVATE AcTs.
Brit. Can. L & Inv. Go. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London & Ont.Inv.Co.,Ltd. do.
London & Can. Ln. & Agy.0Go. Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-West. L. Co. (Dom Par)

" Tua GoupANIs' AcT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Invt Co., Ld
Igeal Estate Loan uo. ................. ......
ONT. JT. ST. LBTT. PAT. AcT, 1874.
British Mortgage Loan Go.............
Ontario Industrial Loan & Inv. Go. ...
Toronto Savings and Loan Go............

90
$943

50
100
40
50
50

.....
100
100
100
50
95
03

100
100
50

200
100
100
100
100
90
50

100
100

50
100

50
100
100
100
75

50
95
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50
95

100

100
100
4)

100
100
100

cribe.

89,990,000
4,866,666
6,000,000

740,5500
500,000

1,500,000
1,500,000

500,000
1,950,000

710,100
1,963,61
1,900,000

500,000
1,200,000
6,003,030
1,100,000
9,000,000

500,000
1,500,030
1,500,000
1,500,000

830,000
180,000

3.030,000
900,000

1,000,000
9,000,000

500,0001,900.000
500030
500000
800,000

680,000
750,000

5,000,000
150,000

1,000,000
3,928,500
1,057,250

,00.000

1,00,000)

7002,000

079,700
9,1000,000

80,000

60,000

1,30,800

1,690,000
9,500,000
2,750,000

1,377,895
1,950,000

840,00J
2,008,000

581,OCO

450,000
466,800
500,000

INSURANCE COMPANIES.
HNOLIsx-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
00,5UUU

100,000
90,000
60,000

186,4M8
85,8
10,000
17 8

945,640t
50,0100

111,000
8.799

129,984
50,000
10,000

10,0
9,00
5,O
5,00
5,000
9.00

10,0l

Divi-1
dend.

95
5

83 ps
10
90
10
90
75
95
40 ps]

15
19
19

10
10

NA= or Co rAN.

Alliance..................
0. Union F. L. & M.
Pire Ine. Assoo ......
Guardian ..... ........
Imperial Lim .........
Lanoashire P. & L.
London Ass. Cor...
London & Lan. ...
London & Lan. P...
Liv.Lon.& G.F.& L.
Northern P. & L ...
North Brit. & Mer..
Phonix ............
Royal Insurance....
BcoottishImp.F.& L.
Standard Lie....

CANADIAN.
Brit. Amer. P.& M.
Canada Life .........
Confederation Lite:
Sun Life Aus. Go...

c uebc Pie.
eena;ymPire......

Lat
sale

Mar. 24

10 10i

94 96
I89 i28

51 658 55
8a di

16 1
42* ¾
63 65
37J 88J

£70 275
49j 601

...........

April 6

119 121
620 749
290 ...
40 ..

00...
1551159

DISCOUNT BATES. London, Mar.24

Bank Bills, 8 months ............
do. 6 do............

Trade Bills 8 do...............
do. S do .. ... 2

$,9920,000
4,866,666
6,000,000:

552,650
960,000

1,500,000)
1,499,815

500,000
1,25,000
710,100

1,947,920
1,000000

1,900,000
6,000,000
1,100,000
6,000,000

12,000,000

1,500,0001,500,000

1,.943,300
700,000
180,000

1,500,000

100,000
1000,0001,00,000

500000
1,90,000

479,5-0
See.005
800,000

1,900N

150,000
9,600,000

729,000
982,419

1,319,100
611,480

1,800,000
1,100,000

668,000
681,500

1,900,000
300,000
60 .,OOJ
879.560

183,2e8
1, 000,000

550,000
700,000
545,707
819,500

661,000
1,004,000

821,890

611,388
314,8161
530,0001

Dlvi- CLOSING PBIONMS.
Rest. ldend

6Mo's. Apr:l6. pet

*1,2904f5 6% 8à 891
1,838,8338 3 46 .. 379-00

1,000,000 3# 1461 ïi 7à.75
50,000 . .
80,000 3 J041

1,400,000 Sa 281* 163 110.5
6N5,000 8i

............... InLiqudai
210,000 8 î . 2310
650,000 4 16.1 14 161.0<
9'0,000 8

1,028,970 4 '87 190 1
550,000 8 ....
175,000 8
100,000 3

,125,000 a1 161 .... 161-00
510,000 8 14 ... 40.00

1,150,000 4 175 8? *0
6,000,000 5 230 233 itO.00
5N5,000 6 BuM3

1,050,000 4 169 16900
315,000 8si 121 i25
710,902 4 149 . 149-00
130,000 8 115j 23.10
100,000 4
550,000 36 ..45,000 8
525,000 4 Ï67 169

1,700,000 5 216 2-59 23609
19),000 8 121 30.0
995,000 8
90,000 si
80,000 89

108,000
124,(75

1,450000
196,000
10,000

659,550
146,195
626,000
805,OCO
185,000
68,500

415,000
75,000

191.928
985,000
770,000

105,00C
950,000
155,000
193,000
545,00
111,000

161,500
845,000

t 0,000

67,000
190,000
83,000

125
98 97

140140 .....

185 141
116j 120
106 108j
133

137 140
174 176

116 190
121 191118 123
131 183915 ......
115 116j

125 182
186 188
60 82à

RA WAYS

Canada Pacfidc Shares 5%...............0. P. R. lit Mortgage Bonds, 5> ........
do. 50 year L. G. Bonds, 8i>.....

Canada Central ô %1st Moregage...
Grand Trunk Con. stock ..............

5 % perpetual debenture stock..
do. Hq. bonds, ind oharge......
do. Piret reference...............
do Second nref. stock ............
do. Third pref. stock ............

Great Western per 5% deb. stock......
Midland Stg. lot mtg. bonds, 5 %......
Toronto, Grey & Bruce 4 % stg. bonds

1st mtge............................
Wellington, Grey & Bruce 7% lst m.

Par
value

o 5h

$100

100

100
100
100
100
100

100

99.1es.9
48.03

14.00
65

50500¡b6.

6b 50

11600

118.
85.
as'

115.00

52C

lo1

i.

1~î

SECUBITIES.

Dominion 5% stock, 1908, of Ry. oan.i.
do. 4 do. 1904, 5,6,8............-
do. 4 1910, Ins. stock.
do. Si do. ................ ~.

MontreaSterli 5 1908..................
do. 5% ,1 4, .................. ..
do. do. 5%,1909......... i0Toronto Corporation, 6%,1miSter. ....- c
dodo .o. 6 %, 1895 Water WorkD£b 9l
do. do. con. deb. 1896, 6g...
do. do. gen. con. deb. 1919, 5 ga
do. do. stg. bonds 1999, 4...00City of London, lt pref. Red. 1898 5 -o5O
do. Waterworks 189, 616-10.

City o! Ottawa, Stg. 1899, 61...
do. do. 1904, 61- .City of Quebeo 6-b Con. 189, 6 5 - i5
do do. 1818, 1908, - 9. i

City of Winnipeg, deb. 1907, 6 - g
do. do. deb. 1914, 5 -
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.LLUr..O.

AORICULTUIAL INSURANCE COMPANY.

.. FLYnN, Chief Agent,
Preehold Buiding, Victoria St. Toronto.

UNI0N MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

0 rted - - . - 1848.

JOHN E. DuWITT, President.

e as a whole the business of the Union Mutual
th "el1j"re Company forthe year 1892 was amongï in the Coxnpany's history.

ire in some departments of its business
than for many years past.

l1'e1x- l mp ys insurance contracts i point of
1 M In exelldcoupled wth the in-

ebeeni portant factors in producing sucht ri try results.
t new Tontine Trust Policy as now issued byIAL is robably the best aIl-round

ASSURANCE CO.
Capital - - - $iOO0,OO

HEAD OFFICE, HALIFAX, N.S.

ONTARIO DRANtJU'

J. H. EWART, CHIEF AGENT.
Oncess 23 Scott Street, Terente, Ont.

Correspondence as to Agencies at unrepreeented
pointa is invited.

The Oldest Canadian Fire Insuranse Comp'y.

QUEBEC
FI RE ASSURANCE CO'Y

ESTABLIBU-31 118.

Agentl-8i. Joh, N.B., THOMAS A. TEMPLE.
Teeto. Ontario OenealAeo,

OHO. J, PYKE, Ge2eragnt
te Winnipeg, A. HOLLOWAY,

Gen. At^Man..& N. W. T.
la Montreal, J. H. BOUTH &S ON.

94 Paapebiao, W. FAUVEL, M. P.

lacIosIOrf FlN ÂssIffwco Col
ESTABLISHED 1824.

Assets oveP $8,000,000.

[EA') OFFICE, - MANCHESTEB, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian B auch Head Offeie, Toronto.

JAS. BOOMER, Manager

ASSE7S OVER - $175,000,00O

The Consol Policy recently announced bV The.
MutualLiesInsurance Company of New Yor com-
bines mor advantages wltb f ewer restrictions than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers tis polio7 . Apply only
to Company's nearest Agent for details.

TUE MUTUAL I IFE paid
to Its polley-nolders ln!L2 oog ooo
1891 nearly . %9'

The Mutual ha ever been in the minds of the
discriniinating pub[ic

The Greatest of ai the Conipanies.
H. K. MERRITT,

GeneralMaae,
Bank of Commerce idg.,

TOHONTO-.

THE WATERLOO MUTUAL FIRE INS, CO.,
EsTABLIBRED IN 1888.

HEAD OFFICE, --.· WATERLOO, ONT

Total Assets Jan., 31st, 1893, 0322,892.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-Preaident

City Agent-GFo. JAFFRAY, J. M. BRIGOs, FANx 0. M. TAYLOR,
E. MACDONALD. S ecretary,

'E, DOMINION LIFE ASSURANCE 00.
aAD Orrcu, . . . . WATnRLOo, ONT.

Capital, e,00,OOO. Subscribed Capital, 0250,000.
Paid-up Capital, S62,500.

»U TOw, M.P., Preuident. P. H. Sixe, EsQ., Vice-President.
Tos. HLrLI.n, Managing Director.

]m"Ulrestricted as to travel or occupatiou and non-forteiting.

COMMEROIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.
:Etm. LTEP~EM A."lRo T~ED.T1EfeBtd Funds.....................$12,500,000

&l"OFCE,1781 NOTRE DAME STREET, - MONTBEAL.
TORONTO OFFICE, - 82 TORONTO STREET.

ItmWIOEEN ,_Gen. Agent for Toronto & Co. of York

LONDON & LANCASHIRE LIFE
UEADI OFFIce, a noIVNTEAL.

ào1 les IsSued on all Modern Plans, with liberal conditions.
Low Rates and absolute Security.

INvESTMENTS IN CANADA ABOUT $1,500,ooo.
~. B, BOARD OF DIRECTORS:

oue, ESQ. RoEaT BENNY, Esq. SANDroBD FLEMING.

bIa DoNALD A. SinTm, K.C.M.G., Chairman.
q - Mal. Ulao-w-, . . . . . . aai.e.

"oux W. H. WHITE, 18 Toronto Street.
Te & BhUCE HARMAN, 19 Wellington Street West-

JOHN KILLER,
Inspector

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

KEAD OFFICE, . -.. Manning Arcade, TORONTO.
Hon. GEO. W. ROSS, Minister of Education, - - . - PaBUIDENT

HON. S. H. BLAKIM Q.O., 1v c PBm> T
BOBT. MoLEB Es Q.,Vrm SIDaNTS

Policies isued on al the beat avproved plans, both
Level and Natural Premium. Total abstainers kept

in a separate clans thereby getting the advantage 01.

their superior longevity.
H. SUTHERLAND,

AGENTS WANTED. Manar-

Insure Your Brains.
VERY MAN baving the energy and capacity to carn a dollar

knows that brains constitutes the· most valuable part of his
capital, notwithstanding that his accumulations may be reckoned by
hundreds of thousands of dollars. He may have a hundred dollars
invested somewhere or it may be a million, but beyond the interest
earnings of his investment it is himself which is the producer. His
money and his chattels he will hedge around with every guard
against loss, he will clap on a fire insurance policy to cover every
dollar of his stock-the most unproductive and least valuable part of
hi capital. But it is brains- the capital inherent in the individual,
against the loss or depreciation of which provision is most needed,
there is no sort of consistency in protecting your chattels and neglect-
ing to protect your brains. You should insure your brains by a life
or endowment policy in the

Manufacturers Life,
<Jor. Yonge and Colborne Ste., Toronto.
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If LIBADS THEN ALL
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHARD A. McCURDT, President.
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THE COMMERCIAL TRAVELLER. A NEWSPAPER DINNER. A NEW INDUSTRy.
HiN home i in the sleeping car, A notable event in the history of Washing- Mr. Charles L. Mitchell, of Bang-r, is ero*No vine or fig treesshade.e ton journalism was the Pres Club banquet at ing at Lily Lake, eleven miles from OxfordHi muie is it clanking wheels, the Arlington Botel on March 20th. The Station, Cumberland Co., Nova Scotia, a dry-Hi poetry is trade. remarkable part of the affair was not the ing bouse beated with wooden furnaces, for theThi smisionary o the mart, eatin, nor yet the speaking, but the oddities, purpose of drying the water ont of fossil fluorHe spreads the true faith's" germe, or what a good German friend of mine caîle. spar, a largerdeposit of which is found at the
The endiese merits o! this bouse the 'lfoney peeznesei." The table was rigged lake. The spar is a white powder, chemicaiiyAbove &al other firm. up with miniature telegraph poles and wires is nearly pure slica, and is supposed to have

running from one end to the other connected an animal crigin-the remains of animalculaveHe buttonholes the kings of trade, with the Western Union, and messages were ''he spar is a valuable substance in the arts.Hia sample case unrolie, received duripg the evening. The air of the It is an absorbent of water and other sub.And talks euntil the loveo!l.ife room was redolent with perfumes from the stances and a non-conductor f eat. It isGrows feeble in teir seoul. masses of.costly fdowers, and electric lights used in the manufacturecof explosives, in sur-The bolted doors swing wide for him, most happily bestowed, transformed the room gery, in place f abesteos, in place f whitingHe eeds no ocks nor bars, into a fairy land. And so, indeed, it was. As in rubberachoes asd many pther purpose iAnd fears nt any face of mar soon as the gentlemen had taken their seats Should the attempt prove succesful, largeBeneath the un or stars. the room suddenly became pitch dark. In the quantities f the minerai will be gathered and
twnkling of an eye the lignts fashed up, and, shipped to UnitedStates.-chignectePoat.The berces cf baronial times -olittie girls in gay dresses and satin slippersWere armed from hair tehbeel, were flitting up and down the table pinningWit iron pots upon their beads boutonnieres on the gentemen s coats. They THE MANITOULIN RAILWAY.

And pantaloons cf steel; had been conceaied in pyramids cf bananaThe bustier hero f to-day leaves ail the while. The menu in front of The engineers who have been ut since theIB armores and weak, each plate was a miniature globe, on which lt of September on the final location cf theBut for the vigor f fi tongue were printed also the names of the guests and Manitoulin and North Shore railwayi ave juotAnd blusheus breadtb f cheek. happy jokes about the different countr.es, e.g., compSeted thir work, and are now busy pr s
on Panama: "AIl lost but dishonor." There paring the plans and profiles witbail baste, He meets ail men witko fearess mien, was singing, accompanied with the banjo, the the company purposes te wcmmen e buildingNor knows te pause and swerve, member sitting on the top of bis chair back, early in the pring and puh the birk tecoin-With Lilliputian basfulness and a thousand other oddities. But the fun- pletion with ail vigor. The road runs frooAnd Brobdigagian nerve. niest of al] was a magic lantern show in which the town of Little Current on the GrandNo dim abstractions vex bis sul; Sinor Pefferewski was figured as singing Manitoulin in a north-eastery direction teHi. creed and aappiness cThe wind blew through my whikers," Nelson station, on the Sat bradico thels jut to make a ae and catch Mr. Kilgore kicking the iridium !point from C.P.R., a distance f forty miles.-Owen SouhThe 2 o'ciock express. the top of the Washington monument, and Times.-American Journal. other fine local bits. The newpaper men Time

from ail our great cities form a remarkably NOT ENOUGH.
clever set in the capital. I have the pleasureTHE CADASTRAL SYSTEM IN QUEBEC. o! knowing some of them and they do you Clerk---Thee remnats are in five ad

The cadastral system, as it is now carried abundant credit.-Wash. Cor. Exam. Cer--"Therants.re in fiean
intoefet intheEastrn ownsipsis afrad -seven yard lengts, and very great bargains."nd ahffect in the Eastern Townships, is a fraud 

Customer-" They won't do, I want enough
and.armbug; a bi of expense and trouble THE BRITISH COLUMBIA PRESS. to make a pair of sleeves.'"-Chicago Inter-ever.ment and those whchoid laims on 

Ocean.secutistate. Instead of numbering lots cwn Kaslo's newspaper, strong in the pride of
seuthvely by one series of nombers, as wa earliest youth, lately deprecated altogether the --- The early closig f stores by municil
donsin the case of Sherbrooke aund Lennox- importance of Nelson, whereto the Tribune of authority ha sproved succesfu in Oitaws.vilè, the lots in Compton county (200 acres) the latter town thus replies amusingly: "Ac. and there bas been general satisfaction amongoording to the separate rights of owuershac cording to the Ezaminer Kasilo is a city and those affected by the regulations.therei, and these are numbered following the Nelson a country village. Well, in the lan.origaina r and ra ersilla. i e cinty vilane -- The gros. earnings of the Lake Shoreguage cf Bob Ingersol, in the country village railroad for 1892 were $22,415,383, an increase

original numbers o! lot and range, No. 5 A. is the ideal home. There yen see the rising orange four, in the towship o - No. 5 B. i and setting sun; y become acquainted with ofn 983,998; operating expenses, $15,803,191,rane four, and se on. When any or these the stars and clonds. The constellations are decrease of $1,518.
lots ýre again subdivided intc six lots or more, orease 

cf 1186 te ai o te oothere wîi bave to be another plan in each case' your friends. Yen hear the rain on the roc!dces o 1658anth. aventhederiton wln ibsehinasend listen to the rhythmicsighing of the winds. -A process for making briquettes out o
and then the description wi l be something You are thrilled by the resurrection called "purple ore " (roasted pyrites), so that theY
2, in range four, etc. How mch more simple Spring. Every street is a picture, a land. may be more readily charged into blast-
te describe the fty acre lot as north quarter scape; every billside a poem; every bud a furnaces, is said to bave been patented in Ger-south quarter, as the case may be, as has ai: tender thought, and every forest a fairyland. many by the Georg-Marien Bergwerks.undwso buree don he sefo, and thus avoidc n the country village you preserve your iden- Huttenverien at Osnabruck. The agglutinant
fusion andueless expense. Had Sir George tity-your personality. There you are an ag- substance employed is the ferruginous Mud
E. Carier intention o! aving the leots in gregation of atomea; eut in a city like Kasle from the reduction apparatus in the aniline
each znunicipality nnmbered consecutively in you are only a bag of wind." There isn't manufacture, thus fitting the pirple ore for
one series, been carried ont, it would have much, however, of the ideal country village being smelted into iron, and also turning toabout western miuing towns. There founda. good account what bas hitherto been a wast e
greatly simplified the description. As it iB tions are bnilt etherwise. poutbeing carried ont now, it is worse than useleas, 

u -The Hudson' Bay fur sales ommenCdfor i is expensive, whilce the failure to renew on Monday, says the Canadian Gazette d!under the new description within two yeare "BOSSING " AND WORRING. March 16, when otter, ea otter, fsher and fol

may cause the entire lcss cf a mortgage beld 
skius were sold. The bidding was active.Tihis is nearly as bad as the present law in There never was a greater mistake, says The Otter advanced 23 per cent., fisher 27 per cent.,

regard to sals freaestatewhirequ wieHelper, than to suppose that going into busi. silver fox 25 per cent., and wite fox 14 Pr
regard te sales of rel estate, whic requires ness for one's self brings with it relief from cent. On luesday marten awd fox were 01dthe purc aer te register bis tit ind pay the the necessity of work. A writer in the The former advanced 45 per cent., n dd red fotax o! one snd a bai! per cent. with ltirty Michigan Tradesman tells a suggestive atory of declined 5per cet. Yesterday the sale begefldayy, under penalty of nullity. Te latter, by an interview with a boy. He says: Having with bear skins, enio Yreaized about the sanethe way, is beyod the control of any civilized occasion, recently, to call upon a small rocer as last year's prices.lgilation. The wait o regisetratin i8 ain the nortbern section of the city, I round -At the anual meeting f the Commercialmatter whicbrests with the purfaser and s the place vacant. I thought I would go to the Cable C mpany, wich was lemd at its headon.y necessary te protet himself againet the store on the next corner and inquire as to his office lu New York, on Moday last, thevendor and his auteur, and those having ocaims whereabouts. I found that the grocer at this fancial statemets submitted show that the
agaiust tbem. His prcperty cannot be confis. place had aIse retired from business to, rmi- net earnings for the year 1892 amcunted tO
cated, so to speak, by any legislature in this pae had also eie rmbsns0orm-"acilsaeet umte hwta hpo va ed, aet e pea kt. y aet t e i ure igo nate on is experience. In the rear of the 81 099,587, eq uivalet te 14 per cent. ed1 thprovince, at least. Let the [Quebsc] gover - store was a small meat market, and in there I ,099,587,ceqOivant to 14¼er 1ent2onthement make the transfer tax a jst claim on went for information. A small boy sat by the compa y paid off $600,000 f its six per Cent-real estate, ocletab e the same as any muni. stove. "IGood morning, my boy. Are yen bonds,and paid off another s600,0 e ceip tai cfromathe occupant. Te ccupacy the man who rus this concern ? " "Betcher Januaryn pdt, 1893, leavnog 6400,000 out0taidin. ninetrnine cases eut cf a b pndred wil life," rejoined the boy; " w'atcher want?" ing out othe original issue o! ts3a000,00dsow the transfer, beide whicb a person's lWhat bas become of Mr. Blank, who kept The company's action in inceasing the capitaltithe mut be registered before e can teil or grocery down on the next corner? " Who ? was unanimonsy ratified by the capeholdera
hypotheoste the poprty, as a protection te Pete Blank ? Oh, h.', worlin' ilot." The money thus secured will provide anmPie
the purchaser or mortgage against the claims PO'unanmo uslyrtinedofbthesae__hleircof a third party.--Sherbrooke correspondentof f ne one theius s ced ati d ovie arnSt._Joh_'sNews.__ _~~~- undevfr, i i ntthe la in tenath i on c fbl e whc h,S. Joh', New#.--The steel tank steamer "El Leon," thefiret pany toe lay until net year. The folloeWi-2

ever built in a French yard, will be ready for directors were eiected: John W. MacyT'ef-The annua report of the Mchigan Cen. launching at Havre about March 15th. She James Gordon Benneted ir . McW ,tra for1892hows :-Gross earnings, $15,. will carry from 2,800 te 3,000 tons o! il . GeS. olon ene. ardi r G Riad,910,09,an increase f 745,333; e xpenses, bulk, besides 400 tons f il in er bunkers. Geo. r.; TComash W.iacka, jir. Rihad18,6,9,aan increase cf193938,526; net, She is the property f Messrs. Deutsch, o! grit .;CThMas WC VkinrSi Donad A3,8201 8 whi c e s e 000 1 19,193 ; surplus, Paris, and will carry oil from A m erica te o m, A. . . . n .er Genor e , Card a .1,32, wh s10,00 les.. France sud Spain. E. C.r PA.B.CadeGogG.Wran
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C8nada life Assurance Companv
AEqrA 

DL ISR D 1847.

HAMILTON, ONT.

OVER
CAPITAL AND FUNDS

13,000,000 DOLLARS
Annua Ifnoome oveP $2,250,000.

lt. A G. RAMSAy, President.
cry W. T. BAmXAT, Superintendent.

Eastern Ontario Brauch:SO uMnagers, 0100. A. & if. W. Cox, TorensitSUNLIFE ASSURANCE CO'Y,
OF CANADA.

ead on , .. .. MONTREAL.
fro e rapid.progres nmade by the SU N Lt1FE may be seen

ýQuhe oii(19ng statement:

n ome Net Assets, besides Life Assuranoes in__-tir called capital, force.

8115261876 $ 18,210.93 $96,461.95 $1,064,250.0180102,822.11 265,944.64 2, 14,6.321881 141,40281 473,632.93 ,897,ls9dî188 278,379.65 8W,897.24 6,844,404.04189525,27-1 .58 1,36,816.21 11,931,316.?11,134,867A613,403,700.8S 
23,901,046.54

reta IRA B. THAYER, B. MACAULAYALi E Supt. ofgen jes. . Uesen

ASSURANCE JOPANY
ke4 ESTABLISHED UN 1824.a ieBaptholomew 

Lane, London, Eng.8%ubsclbe-d capital .. 0.95,000,000
»u id Up and Kavsted .. 2,730,000

a ON aOdR. .. 17,300,000D]ROTHSCHILD 
ROBERT LEWIS Esq.,]a13 Chairinan. Chief Secretary.

9 C Coparany having reinsured the Canadian business of thej Othe a CIlourance Conpany, assumes all liability under oxistingy4ri at olunipy> as at the lot of Maroh, 189W.
lBP. ;is ý iMCcla Canada -17 nit. Janes St., ITonteai.

P.XRYGEO. MOMUBIRICH,manager for Canada. Agent for Toronto and Vicinity.

ROYAL
W'jtANCE COMPANY 0F ENGLAND

4 1 , 1ILITY OF SHAREHOLDERS UNLIMITED.
à.. .. ,10,00,0

ad r .. .. ''.. ,0,0

detlth G e aent) °xo,,°[,'el -00 0•rs0
8, ,, gra hure a odeae oratf premium,noat &PProved forma,

I0 WEll00 top CanIada-..Royal nuJ'noe gudiici»g, ,«n,.a
I gents forjToronto & W ALnowm onniy o Wf TTLY

Terse Talk. n.a Timely Topw.

t ser to Curtail r N. 3.

theSIa, l antnual oulaYr living expenses, if necessary, in order tonrneo. and nu infora ife insurance policy, than to live upand indulge in vain regrets on your death-bed. The

È P & haA A & a IÀ 0 à- -

MVIA NI1A L.1lF EINSURANCE COMPANY
a4i to l OF NEW YORK

adau by which a man may insure his life for ten years forîta4t ave hundreds of dollars to the good besides. This is no

CEORCE W. ROHN,
.t CANADIAN GE.- Wqku ,e..î -

Tereuge.

jNSURANCE COMPANY
0F

NORTH AMERICA,
OF PHILADELPHIA.

CAPITAL, $3000,000 ASSETS, $9,730,689 23

Fire Inserance Written at Lowest Raies.
Toronto Agent,

GRO. J7. PVKE,
CANADA 1LIrE BUILDING.

General Agent for (Janada,
190BEIRT ? MPO

UNITED FIRE INSURANCE cool LTD.
ESrABLI8HED 1877.

Head Office O Brown Street, MancherMontreal Office Temple Buildin«.
Capiqal S.bscribed, * " - . 0Capital puid up la Caloh, .. 5.. .... .. 00Funds nla and in Addition t Capital. '".'".•". ,00

J. N. LANSI, General Manager and Secretary.HUDSON & LANE, Managers for Canana

Approved Risks insured upon the most reasonable terme. Losesprompty anDt liberally settled.
ASTRURE à LIGH TBOURNE, Toronto Agent.

Nova BooNa Branch: New Bru4c Franch: Manitoba ran :
Head Office, Halifax. Head Office, St. John Head Office, - Winnipeg

ALFP. SHoBTT, E. Cnuz & (Co., G. W. GIIaDLsaToN.

Gen'1 Manager. J Gen'1 Agents. I Gexai Agent.

WESTERN
FIME AND MARINE. Ioonponàram 1851.

&.Iw .1Mer ... . 900000

la

HE AD OFFICE,
A. I. anITa, Pr.ide.t.

- TORON TO, Ont.

0. O. POSTER, Seeretary.

THE FEDERA.L
LIFE ASSURANCE COMPANY

HEAD OFFICE, .... . HAMILTON, ONT.

Dep.elted wltl I oDenilln

ION-FOREITABLE POLI

nomans Popular luan of B

Assuran

Capital and Assets
INCORPO

Head Office, - -

BOARD O

DErPu G vERNo -

A. M. su
,'' hoo. Lo

mith, Asq. S. F. Me]ng, Esq. H. M. Pe
John Hoskii

1IE8 TONTINE IN BTKENTB,

Mevab Tenm Insuramn by Ue.taw

DAVI D DEXTER,
-msun Dfreto.

darICA
lo Company$
r D id , ai N.m.

$1,515,570
RATED 1833.

- - -TORONTO, Ont.
F DIRECTOR8:

-- GEORGE A. COX, Esq.
-- J. J. KENNY, E5Q.

cKinnon, Eq Robt. Jaffray, Eaq.

IrTH m NETrA «% A r PrTir i
ARý Tl lI mES b 1207
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IMPORTANT TO

Printers,
AND

Bookbi nders,
PUBLISHERS.

James Murray & Co.,
Printers and Bookbinders,

28 Front Street West, Toronto,

H AVE decided to dispose of their well-known established
business. The plant and machinery is of the latest mod-

ern description and in first-class condition, made by the best

English and American manufacturers.

The various departments have been lately remodelled, making

this printing and bookbinding business a most desirable one to

acquire.

--*l-

The bookbinders' stock of leathers, cloths, marble papers,

etc., have been carefully bought in the English market.

The premises contain three large flats, well lighted, heated

by steam ; the machinery is run by electric power, and is in every
way well adapted for the carrying on of a large business.

Inspection invited. Tenders will be received for the entire
running business, or for.any portion of the stock, plant, or ma-

chinery.

*%

All tenders must be received by the undersigned not later
than the ist day of May, 1893.

For condition of sale and further particulars apply to

T. C. WILSON, Trustee,

28 Front Street West, TORONTO
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