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kINSUTRANCE CHRONIC 4F
XXI.--NO. 32. TORO
1 ~igWholesale Trade of Toronto. ,

SPRING 1889 SEISON.
RABERDASHERY DEP'T.

we call special attention to our

DASHERY DEPARTMENT, in which

eut Spring Goods are now forward,

*hije can be seen Fuil Lines of the
esigrs in Trimmings, the Latest

ItIa in Fancy Goods, and the largest

en of Worls and Smallwares ever

to the trade.

se'ation Inlvited. Orders SolicUed.

PROMPT DESPATCH GIVEN.

JO IÂcUONÂ & cO.,
Po3 t re , east, _ -_TORONTO,

M&NCHESTER, ENGLAND,

JOHN LEYS.

LEWIS & SON,
TORONTO.

W1<LESALE DEALERS IN

Steel, Metals and Hardware.
"LE GRATES. TILE HEARTHS.

ood and Marbalize d Slate

MANTLES.
Brass Fire Sets, Coal Vases etc.

Y Joseph Rogers & Sons.
George Butler & Co.s.

Lockwood Bros.

Pe & Chain Hoisting Blocks.

Scroil Saws and Lathes.

R. Sole agents for Curtis and
Rarvey's Tower Proof

aporting and Blasting POWDER.

NTO, ONT., FRIDAY, FEBRUARY 8, 1889. { $2 A YEA.
110C PER SINGLE CO]PY

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

McMASHRi, DAING & CO.,
WHOLESALE

woolloR &UoRor1I Dry GoOuls
MER CHANTS,

4 to 12 FRONT ST. W, TORONTO.

Offnces-84 Clement's Lane, Lombard Street,

London, E.C.

J. SHoRT MOMASTER, HENRY W. DARLING,
London, Eng. Toronto.

W. INCE. J. W. YOUNG. W. INCE, JR.

PERKINS, INCE & 00.,
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW FRUIT I
IN STORE,

VALENCIAS-- Finest Off Stalk and Finest
Selected.

CURRANTS-Filiatra and Vostizza.
To Arrive -"Finest Figs of the Season."

NEW SEASONS' YOUNG HYSONS, - -
do. NAGASAKI GUNPOWDERS.

CREAM CORN, - - -
Specially packed for PERKINS, INCE & CO.

SIITH & KEIGHLEY,
DIRECT IMPORTERS 0F

Teas, Fancy Groceries, Mediterran-
ean & West India Products.

I]" STOR.E:
New Season' Teas.

Japan, Congous and Hysons.
New Currants in barrels, half barrels

and Cases.
New Valencia and Sultana Raisins,

Figs, Dates, &o.

9 FRONT STREET, EAST,
TOBONTO.

GORDON, MAiKA & CO'I,
IMPORTERS

0IF

Genoral Dry Goods.
AGEN'iY 0p

THE LYBSTER COTTON MFe. CO.
Sheetings,

Shirtings,
Tickings,

Yarns, &c.
48 Front Street West, TORONTO.

Toronto, 1888.

-OF-

DOMESTIC STAPLES
TO HAND AND

ARRIVING DAILY.

Our travellers will be on their varions routes

early in January, and we solicit for them a

careful inspection of their Patterns, which

will represent our

FOREIGN & DOMESTIC IMPORTS.

SAMSON, KENNEDY & co.
44 SCOTT &.19 COLBORNE STS.,

TOROnTO.

25 Old Change, London, • • England.

LARGE - SHIPMENTS !

ILA L& l 1%./À AL & AÀ".
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISEMD IN 1818.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INCORPORATED BY ROYAL CHARTER.

Capital (aIl paid up) ..................... S012,000,000 Faid-up Capital ........................ £81,000,000 Stg•
Rest Fund ...................................... 6,000,000 Reserve Fund.................241,349 "

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir DoNALD A.BxMrrH, K.C.M.G., President.
HON. GEoRGE A. DRUMMoND, Vice-President.

Gilbert Scott, Esq. Hugh McLennan, Esq.
Alexander Murray, Esq. A. . Paterson, Esq.
E. B. Greenshields, Esq. W. C Macdonald, Esq.

Hon. J. J.C. Abbott.
W. J. BUcHANAN, - - - General Managei
E.B. CLOUSTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MACNIDEB, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - - ••.-.As't Inspector

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville Hamilton, Ont. Regina, Assna.
Brantford, KingtonIl Barnia, Ont
Brockville, Linay, ' Stratford, Ont.
Calgary, Aberta. London, I St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont
Chatham, Ont. New WestmIstr,BC.Toronto,
Cornwall, " Ottawa, Ont. Vancouver,B.C.
Goderich, " Perth, " Wallaceb'g Ont
Juelph, " Peterboro, Ont. Winnipeg, Man.

Picton, "4
AGENTs IN GREAT BBITAIN.-London-Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee - Robert Gillespie,
Esq., P. Redpath.

AGENTS IN TEE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANKEEs IN GREAT BBITAIN.-London-The Bank
of England; the Union Bank of London ; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company

branches.
BANKERs IN TEE UNITED STATEs.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo. Ban Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN COBBEsPONDENC.-St.
John's, Nfd.-The Union Bank of Newfoundland.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Cirular Notes and Letters of Credit for
Travellers available in aIl parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital................................. 16,000,0001
.t ............................... 600,000

DIRECTORS.
HoEY W. DARLmG, Esq., President,

Gzo. A. Cox, Esq., Vice-President.
George Taylor, Esq. Wm. Gooderham, Esq.
Jas. Crathern, Esq. W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat. Esq.

B. E. WALKERa,-- - - Gênerai Manager.
J. H. PLumE, - - - Ass't Gen. Manager.

A. H. IRELAND,- .----- Inspector.
G. de C. O'GRADY. , Asst. Inspector.

New York- Alex. Laird, & Wm. Gray,
Agents. BRANCHES.

Ayr, Goderich, St. Catharines.
Barrie Guelph, Barnia,
Belleville, Hamilton, eaforth,
Berlin, Jarvis, Slmcoe,
Blenheim, London, Stratiord,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas Paris Walkerton,
Dunnvile, Parkhill, Windsor,
Galt, Peterboro, Woodstock,

*East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto-763 Yonge St. North West Toronto
-Corner College street and Spadina avenue.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terme. Interest allowed on deposits.

BANKERS AND CORREBPONDENTS:
GREAT BRITAIN-The Bank of Scotland. (Inc. 1695.)
PARis, FRANC-Lazard Freres & Cie.
BRUSSELS, BELGIUM-J. Matthieu & Fils.
NEw YoRx-The Amer. Exchange Nat'l1Bank of N. Y.
SAN FRANcIsco-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bk. of Chicago.
VICTORIA, B. C.-The Bank of British Columbia.

THE DOMINION BANK
Capital ............................ ,500,000
Réservé Fund........ .............. 1,150,000

DIRECTORS:
JAMEs AUSTIN, - - PBEsIDENT.
HON. FRLNK BITH,- - VICE-PBEsIDENT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
EAD OFFICE, - - .- TORONTO.

Agencies:
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTo, - Queen Street, corner of Esther Street.

"d Queen Street East, corner Sherbourne.
Market Branch, cor. King & George Sts.
Dundas Street - - corner Queen.
Spadina Avenue - - - No. 866½

Drafts on aIl parts of the United States, Great
Britain and the Continent of Europe bought & sold.

Letters of Credit issued availablé in all parts of
Europe. China and Japan.

l.HÉ, BETHUNE, Çashler.

LONDON OFFiCE-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OrIcE IN CANADA-Bt. James St., Montreal.

R. R. GRINDLEY,- - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria., B.C.
Hamilton. Quebe. Vancouver, B.C0.
Toronto. Bt. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Bank of Scotland, Limitéd,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India,
China an -an-hartered Mercantile Bank of
India. London and China-AgraM Bank, Limitd.
West Indics-Colonial Bank. Pari-Messs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHABTER, A.D. 1818.

CAPITAL, - - - $3,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
R. H. Smith, Esq.,.-.-. --..-. President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Rose, Esq.
James Stevenson, Esq., - - - - Cashier.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BAN K.
Capital Paid-up ................................. 01,500,000
Btee e Fund ................................... 550,000

ÇEAD OFFICE, TO ONTO.
DIRECTORS.

Sin Wm. P. HOwLAND, C.B., K.C.M.G., - President.
DONALD MACHAY, Esq., - Vice-Preident.

Hon. C. F. Fraser. A. M. Smith, Esq.
G. M. Rose, Esq. R. K. Burgess, Esq.

G. R. R. Cockburn, Esq., M.P.
C. HOLLAND, - - - --- General Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby
Guelph, Ottawa, 480 ueen St.
Kin ton, Peterboro', oronto.
Lin Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Pad-up........ ............ S1,500,00

DIBECTOBS.
H. 8. HoWrAND, - - President.
T. B. MUFIT, - • Vie-Président.

William Bamsay. T. R. Wadsworth.
Hon. Alex. Morris H ynRobert Jaffray.

HEAD OFFICE,.-......-. TOBONTO.
D. B. WnIm, Cashier.

B. JENNINGs, Inspector.
BRANCHES OINONTABIO.

Essex Centre. Ngara Plls. Welland.
Ferrus. Por Coborne. Woodstook.
Gali. t Catharines. Toronto.
Ingersoll. St. ThomaS. " Yonge St,

oor.Queen
BRANCHESB IN NORTE-WET.

Winnipeg. Brandon. Portage la Prairie. Calgary.
DraftsonNew York and SterlingExchange bought

and sold. Deposits received and intérests.llowed.
Prompt attentionlpaid to ections.

The Chartered Banks.

MERCHANTS' BANK

Capital ...................... 5,
B eat........................................................ '1 90

HEAD OFFICE, - MONTBEF.

BOARD OF DIRECTORS.
ANDREW ALLAN, President. ice-Pre

ROBT. ANDERSON, Esq., Vice-Pr

Hector McKenzie, Esq. John Duncani, EE 4
Jonathan Hodgson, Esq. H. Montagu
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn..
GEORGE HAGUE, - - - Generral at '
JOHN GAULT, - Acting Supt. o! Bran

BRANCHES IN ONTABIO AND QUEB'o

Belleville,
Berlin,
Brampton,
Chatham,

Gananoque,
Hamilton,
Ingersoli,

Mcardine,

Kingston,
London,
Montreal,
Mitchell,
Napanée,
Ottawa,
Owen Sound,
Perth,
Prescott,

BRANCHES IN MANITOBA.

Quebec,
Renfrew, QO*
Sherbrooke
Stratford e,
st. JOb"~
St. ThoDI
Toro P

Windsor.

Winnipeg. --- I

BANEB IN GiREAT BBITAIN-Londoti.1e
Edinburgh and other points, The ClydeG, W-.">
(Limited). Liverpool, Commercial Bank of

AGEN BIN NEW YoRK-61 Wall St,
Henry Hague and John B. Harris, jr., agentsrkio

BANKEBs IN UNITED STATEs-New YorkeioW
New York, N. A. B.; Boston, Merchant.
Bank; Chicago, American Exchange NatiOt 161
St. Paul, Minn., First National Bank; De
National Bank; Buffalo, Bank of BuffalO
cisco, Anglo-Californian Bank. 12alO&

NEwPoUNDLAND-Com'erc'l Bk. of NSwIo$0
NovA SCOTIA AND NEW BRUNswICBK--&nk

Scotia and Merchants' Bank of Halifax.
A general Banking business transacted. .JOhO
Letters of Credit issued, available in Ch

and other foreign countries.

BANK OFETORONO
.CANADA.

INCOBPoRATED-- -- -1-855.

Paid-up Capital ................
Reserve Fund ....................................

DIRECTORS.
GEo. GooDnnA, Esq., Toronto, PresidOnt 1100e'
WM. HENRY BEATTY, Esq., Toronto, Vice

A. T. Fulton, Esq., W. G. GooderhatToronto. 
cqO

HenryCawthraEsq., Henry Covert I r o
Toronto.

W. B. Wadsworth, Esq., WstO'

HEAD OFFICE,-...... -

DUNCAN COULWON, • - - -- A,-u .
HUGH LEACH, - - ---- Assi
J. T. M. BmNsmiD, --------

BRANCHES. or.
Montreal-J. Murray Smith, Maa1gr
Peterboro'-J. H. Roper. &d
Cobourg-Jos. Henderson. d
Petrolea-P. Campbell, i
Port Hope-E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy
St. Catharines-G. W Hodgetts,
Collingwood-W. A. Copeland,
Gananoque-T. F. How, Acting

BANKERs. 'e•
London, England-The City Bank,
New York-National Bank of ComInerce.

THE STANDARD BANK
0:'W A]00AD

Capital Paid-up...... .......
Reserve Fund....... ..........

HEAD OFFICE,.- - T O '
DIRECTOBS.

W. P. CoWAN, President.

W. P. Allen, Fred. Wyld Dr..
A. T. Todd, A.

AGENCIES.
Bowmanville, Cannington.
Brantford, Chatham, Ont.
Bradford, Colborne,
Brighton, Durham,
Campbelford, Forest.

BANKEBS. eteÎ
New York and Montreal-Bank o! M eOltad' 00
LondonEngland-National Bank Of Sed to.

All banking business promptlY attend
resDonde noe solicited. BRODIg,

896

1'r

1
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The Chartered Bank.

THE MOLSONS BANK.0 InoolORBATED BY ACT Or PABLTAMENT, 1855.
all Paid-up........................... 82,000,000

............................................. 1,000,000
ARïFFICE,-.. - - - - MONTREAL.

RECTORS. - THos. WoBREmN, President.
k al J. H. R. MOLeON, Vice-President.

BPherd. Sir D. L. Macpherson, G.C.M.G.
nig. A. W. Morris. W. M. Ramsay.

EsnBTAN THomAs, General Manager.
A. 1). DURNFORD, Inspector.

BBEs. - Aylmer, Ont., Brockville, Clinton,
, Hamilton, London, Meaford, Montreal, Mor-
, Norwich, Owen Bound, Ridgetown, Smith's

,r%' Borel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Jt[Ut* , T renton, Waterloo, Ont., West Toronto

n,.Woodstock. Ont.
ts in the Dominion.-Quebec-La Banquedu
. anudEastern Townships Bank. Ontario-

and]Bon Bank and Branches, The Imperial Bank
yn. ranches. New Brunswick-Bank of New

Wick. Nova Scotia-Halifax Banking Com-
Ce Edward Island-Bank of Nova Scotia,

on and Summerside. British Columbia
OMFrancisco-Bank of British Columbia.

,O dland-ommercial Bank of Newfoundland,
ZS.

. tfin Europe. - London-Alliance Bank (Ltd.)
eGlyn, mille. Currie & Co.; Messrs. Morton,

Co. Liverpool-The Bank of Liverpool.
he Credit Lyonnais. Antwerp, Belgium-

x>_-ene d'Anvers.nlUnited States.-New York-Mechanics'
ank;*Messrs. Morton, Bliss & Co. Messrs.
onand Alex. Lang, Agts. Bank of Montreal.

Merchants'National ank. Portland--Casco
Bank. Chicago - First National Bank.

d-Commercial National Bank. Detroit-
erc National Bank. Buffalo-Bank of Buf-

waukee-Wisconsin Marine and Fire Ins.
. Helena, Montana-First National Bank.

Montana-First National Bank. Toledo-
1ational Bank.
013made in all parts of the Dominion, and
promptly remitted at lowest rates of ex-

Letters of Credit issued available in all
te world.

ANKOF NOVA SCOTIA
ttlei-INCBPoBATED 18a9

Paid-up...........................801,114,300
Pund O............. .................. 400,000

s.-John 8. Maclean, President; John
cePresident, Daniel Cronan, Adam Burns

a.w rt. CASmEB.-Thos. Fyshe.
-OFFICE, .. - - - HATJFAX, N.B.

%en1in Nova Scotia-Amherst, Annapolis.
n, Canning, Digby, Kentville, Liverpool,

0 gow, North Sydney, Pictou, Stellarton,
"t In NewBrunswick - Campbelltown,

t* .Fredericton, Moncton, Newcastle, St.
tephen, St. Andrews, St. Georges, Sussex,

k. n P. E. Island-Charlottetown and
e In U. B.-Minneapolis, Minn. In

e0lotreal Collections made on favorable
promptly remitted for.

BANK 0F BRITISH COLUMBIA.
1I0corporated by Royal Charter, 1862.

, - - - 8,500,000.

* tes ON OFFICE-28 Cornhill, London.
_ 1 at Ban Francisco, Cal. ; Portland, Or.;

-. 13-.C.; New Westminster, B.C.; Vancouver,
anaimo, B.C.; Kamloops, B.C.

AGENTS AND CORRESPONDENTS.
À-Bank of Montreal and Branches, who

ke remittances,tel aphic or otherwise
banking business with British Columbia.

.1 J-Agents Bank of Montreal, 59 Wall St,
,Bank of Montreal, Chicago.

'%gINGDoM-Bank B. C., 28 Cornhill,Londonr
Prov. Bank of Eng. North and South

11-ank, British Linen Go.'. Bank, Bank of

41 rn *.Phic transfers and remittances to and frona
'4 lcn be made through this bank at current

otionos carefully attended to and every
banking ousmness transacted.

14K OF YARMOUTH,

Z. . OUSDIRECTOR8.f4, , - .- - - Cashier.
, President.

Lo itt C. E. BBowN, Vice-Prsident
Hugh Cann. J. W. Moody

C0BRESPONDJENTB AT
J 0 ZThe Merchants Bank of Halifax.

The Bank of Montreal.
The Bank of British North America.

-The Bank of Montreal.
Ork-The National Citizens Bank.

'The Eliot National Bank.
%1 G.B.--The Union Bank of London.

J- Currency Drafts and Sterling Billa of Ex-
ht and sold.

received and Interest allowed.
on given to collections.

STEPHEN'S BANK.
INCOIBPORATED 1886.

............................................ 00,0 0
' ............................................ 25,000
ToD- . - Preuitent..

G ,.--- - -- - Cashier.
AGENTs.

esers. Glyn, Mills, Currie & Co. New
Bof New YVork, N.B.A. Boston-GlobE

B~nk. Montreal-Bank o! Montreal. St.
.-JBank o! Montreal.~. ~on any Branch of the Bnk of1

The Chartered Banks.

EASTERN TOWNSHIPS BANK.
Authorized Capital ............... $1,500,000
Capital Paid i............................"1,463,589
Benere Fund ................................... 425,000

BOARD OF DIRECTORS.
R. W. HENNIKER President.

lion. G G. STEVENs, Vice-President
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

WM. FABwxLL. - - - General Manager.
BBANCEmss. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at all accessible pointa and
promptly remitted for.

BANK OF OTTAWA,
OTTAWA.

Capital (ai paid-up).............01,000,000
Rest ...................................................... 360,000
JAMEs MCTAÂEN, Esq., President.

CuanH.s MAGE, Esq., Vice-President.i

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Brystn, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo.'Hay, Esq., John Mather, Esq.

GEORGE BuBN,.-.-.-.-.-.-.-.Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alliance Bank.

LA BANQUE DU PEUPLE,
ESTABLISHED 1885

Capital paid-up ................................. 01,200,000
Reserve.............................................. 300,000

JAOqUEs GRENIE-,- - - - - •.President.

J. 8. BoUsQUET, - - - - - - Cashier.
BRANCHES.

Basse Ville, Quebec-P. B. Dumoulin.
"d St. Roch-Nap Lavoie.

Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

POBEIGN AGENTS.
London, Enland-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING CO.
INCOBPoBATED 1872.

Authorized Capital ........................... 41,000,000
Capital Paid-up ................................. 500,000
Reserve Fund .................................... 100,000

HEAD OFFICE, - HAIFAX, N S.
W. L. PIArrTuLY, - - - - - - - - 0 0ashier.

DIRECTORS.
RoBIE UNIAcE=. President.

L. J. MoBTON, Vice-President.
Thomas Bayne_ F. D. Corbett, Jae. Thomson.

BBANcHEs - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Lockeport, Lunenburg,
New Glasgow, Parreboro, Springhill, Truro,
Windsor. New Brunswick: Petitcodiac, Backville.
St. John.

CoBBsPoNDENT&-Ontario and Quebee-Molsons
Bank and Branches. New York-Mesurs. Kidder,
Peabody & Co. Boton-Suffolk National Bank
London, Eug., Alliance Bank, (Limited).

THE PEOPLE'S BANK
oF' NEW :BBONSWICK.

FREDERICTON, N.B.
INOOBPOBATED BY AcT o PTOLuaMT, 1864.

A. F. BANDoL., - - - - - - - --•Preuident
J. W. SPUEDEN, - - - - - - - - - - - Casmer

POBEIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canaa.

The Chartered Banka.

BANK OF HAMILTON.
Capital (ail paid up)..................81,000,000
R serve Fund ................................... 360,000

HEAD OFFICE, - - HAMILTON.
DIRECTOBs:

JOHN STUART, Esq., President.
Hon. JAmEs TuRNE, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.
John Proctor, Esq. George Roach, Esq.

A. T. Wood, Esq.
J. TURNBULL, - - - - - - --- Cashier
H. S. STEVEN, - - - - Assistant Cashier.

AGENCIIES:
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,
Owen Sound. Wingham. Toronto.

Agente in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

MERCHANTS' BANK

Capital Pald-up................................. 81,000,000
Beserve Fund .................................... 200,000

Board of Directors.
THomAs E. KENNY, M.P. ... ... PREsiDENT.
HON. JAs. BUTLER, M.L.C., VICE-PRESIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head Offee:-HALIrAx. - D. H. DUNCAN, Cashier.
Branch:-MoNTRunL. - E. L. PHAsE, Manager.

Agencies in Nova Scotia:
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(HantsCo.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. Woodstock
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. -:- Summersid

In Bermuda, - - - Hamilton.
lu Island of Miquelon, - - St. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk
London, Eng., - - - - Bank of Scotland.

"i " -- Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Telegraphio Transfers and Drafts
issued at current rates.

UNION BANK OF CANADA.
Capital Paid-up.................................011,200,000
Reserved Fund ................................. 100,000

HEAD OFFICE, - - QUEBEC.
Board of Directors.

&NDBEW THomson, Esq., President.
E. J. PRIcE, Esq., Vice-President.

Hon. Thos. McGreevy. D.G0. Thomson, EBsq
E. Giroux, Esq. E. J. Hale, Esq.

Sir A. T. Galt, G.C.M.G.
E. E. WEBB - - - - - - - - - Cashier.

BRANCHEs.
Alexandria, Iroquois, Lethbridge, N.W.T., Mon -

real, Ottawa, quebec, Smith's Falls, Toronto, West
Winchester, Winnipeg. FOBEIGN AGENTs.-London-
Alliance Bank (Ltd.) Liverpool-Bank of Liverpoo.
(Ltd.) New York-National Park Bk. Boston-Lin-
coln National Bk. Minneapolis-Firet National Bk.

Collections made at all pointe on most favorable
terme. Current rate of interest allowed on deposits.

THE COMMERCIAL BANK
OFw M.& ITOB!..

&uthorised Capital .......................... 1,000,000

DIRECTORS.
DUNoAN MOARTRU,...•.•.•.rehident,

Eon. John Sutherland. Alexander Logan
Hon. C. E. Hamilton. R. T. Rokeby.

Deposite received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLANDzI,IIEI).
INCOBPoRATED BY RoYAL CHABTER AND ACT o PABLIAENT.

ESTABLISHED 185.

HEAD OFFICE, - - - - - - - - - - EDINBURGH.

Capital, 85,000,000 Sterling. Paid-up, 81,000,000 Sterling. Resrve Fund, 9680,000 Sterling.

LONDON OFFICE-S7 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeable to usual custom.
DEPOSITB at. interest are received.
CIROULAR NOTES and LETTERS OF CREDIT available in all parts of the world are issued free

o! charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing

in the Colonies, domiciled in London, retired on terms which will be furnished on application,
All other Banking business connected with England and Scotland is also tronsacted.

JAMES ROBERTSON, Manager in London.
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THE WESTERN BANKICANADA PERMANENTI

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... S$1,000,000
Capital Subscribed ........................... 500,000
Capital Faid-up ................................. 330,000
R est........................... .................. 50.000

BOARD OF DIRECTORS.
JoaN COWAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILLAN, - - - - - Cashier.

BRANCHEs-Midland, TilBonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collecdions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANKOF HALIFAX.
Capital Authorized ................ 800,000
Capital Paid-up ................................... 600,000

DIRECTORS.
R. W. FRAsER, Prest. W. J. COLEMAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augustus W. West, Esq.

Jas. Fraser, Esq. R. T. BRAINE, - CAsHIER.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
"4 " New York-The Bank of New York.
"d " Boston-New England National Bank.
,, "d Ontario and Quebec-The Ontario Bank

Loan & Savings Co.
SubscribedCapital ........................... S04,500,000
Paid-up Capital................................. 2,500,000
Reserve Fund .................................... 1,280,000
Total Assets ....................................... 10,500,000

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mort es and Municipal Debentures purchased.
.HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

So o M .T .
ESTABLISHED IN 1859.

Subscribed Capital ........................... U02,700,000
Capital Paid-up................................. 1,200,000
Reserve Fund .................................... 570,000

President, - - - - - - - A. T. FULTON.
Manager, .. .--- Hon. 8. C. WooD.
Inspector, - - - - - - - JOHN LECKIE.

Money advanced on easy terms for long periods
repayment at borrower's option.

Devosits received on interest.

THE HAMILTON
LA BANQUE NATIONALE. Provident and Loan Society.
Capital Paid-up.................................81,200,000

HEAD OFFICE, .. .- QUEBEC.
Hon. L THIBAUDEAU, Pros. F. KroUAc, Vice-Prest.

P. LAFBANCE, - - Cashier.
DIRECTORS.

Th hile LeDroit, Esq. E. W. Methot, Esq.
Ant. ainchaud, Esq. L. Bilodeau, Esq.

A. Gaboury, Esq.
Branches.-Montreal, A. Brunet, Manager; Ottawa,

0. H. Carriere, do.; Sherbrooke, P. J. Bazin, Man.
Agents-The National Bk. of Scotland, Ld., London;

arunebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republie, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Mantoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ......................... S2,000,oo
Pald-up Capital....................... 1,200,000
Reserve Fund .................................... 321,000
Total Assets....................................... 3,422,411
Total Liabilities ................................. 1,922,211

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-ohased.

WILLIAM F. BULLEN.

London, Ontario, 1887. Manager.

Ontario Industrial Loan & Investmont Co.
(LIMITED.)

OFFICEs: 32 ARCADE, VICTORIA ST., TORONTO.

Capital Authorized, -
Capital Subscribed, -
Capital Paid up -
Reserve Fund, -- ----
Contingent Fund, -

0500,000 00
466,800 00
309,056 81
80,000 00

5,000 00

DIRECTORS.
JAMEs GORMLEY, Esq., . - PRESIDENT.
E. HENRY DUGGAN, Esq. VICE-PRESIDENTS,
WILLIAM BOOTH, Esq. f

Alfred Baker, Esq., M.A. Jas. Langstaff, Esq., M.D.
John J. Cook, Esq. William Wilson, Esq.
Ald. John Harvie, Esq Bernard Saunders, Esq.

William G. Boon, Esq.
Money to loan on real estate security. Vacant and

im roved real estate in the city of Toronto bought
an sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in 'Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

Notice is hereby given that the Seventeenth
Annual General Meeting of the Shareholders of this
Society will be held at the Society's Offices, King

Street, Hamilton, on
MONDAY, 4th MARCH NEXT,

At Twelve o'clock noon, precisely, for the purpose of
electing Directors, and for all other general pur-
poses relating to the management of the Society.

H. D. CAMERON.
Treasurer.

Hamilton, Feb. 4th, 1889.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITxD).

SiR W. P. HOWLAND, C.B.; K.C.M.G., . PRESMENT
Capital Subscribed ........................... 05,000,000

" Paid-up ................................. 700,000
",eserve................................................ 360,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNIcIPAL DEBENTURES PURCHAsED.

TO INVESTORS.-Money received on De-
bentures and Deposit Recelpts. Interest
and Principal payable in Britain or anada
without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 44 King Street West, Toronto.

Dominion Savings & Investmont Socoty,
no noD%, omT.

INCOOPORATED 1879.

Capita..s............... 1,000,000 00
............... 1,000,000 00

Paid-up .......................................... 918,250 00
Reserve and Contingent............... 162,00000
Savings Bank Deposits and De-

bentures............................... . 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital .......................... £1,500,000
Paid-up Capital............... ............... 325,000Reserve Fund .................................. 147,730
HEÂD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICES IN CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

security of improved farms and productive city
property.
WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS. Commissioner,.

The Chartered Banks.
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WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)................................ SS,p g

Pald-up Capital .............................. 1,
Reserve Fund....................................
Contingent Fund ............... 1
OFFICES: No. 70 CHURCH ST., TOBONr 0

Deposits received, interest paid or coniPO'o»
half-yearly.JO

Currency and Sterling Debentures loue"
amounts o suit investors. Interest coupODot'ii
able half-yearly at all principal bankingiP
Canada and Great Britain.

Executors and Trustees are authorized bY
Parliament to invest in these Debentures. gof'

Money to Loan at lowest current rates.
able terms for repayment of principal.

WALTER S. LEE, Managing

HURON AND ERIE
Loan and Savings ComPaJ'

LONDON, ONT-

Capital Stock Subscribed.................. 01,
Capital Stock Paid-up ..................... I1
Reserve Fund .............................. .....

Money advanced on the security of Real e0
favorable terms.

Debentures issued in Currency or Sterling.'&0 iof
Executors and Trustees are authorized bYf ibo

Parliament to invest in the Debentures
Company. Interest allowed on Deposit0•
J. W. LITTLE, G. A. SOMERVILD e.

President.

THE HOME
Savings and Loan Compff'

(LIMrrED).

OFFICE: No. 72 CHURCH ST., TOR 0s"
Authorized Capital.......................... 0 i
Subscribed Capital........................... ,00

De osits received, and interest at current !aw
lowed. 00

Money loaned on Mortgage on Real e
reasonable and convenient terms.

Advances on collateral securty of Debentur
Bank and other Stocks.
HON. FRANK SMITH, JAMES MA!so .

President.

BUILDING AND LOA
ASSOCIATION.

Paid-up Capital... ..............
Total"Assets......... ............ 1

DIRECTORS.
LÂniTT W. SMrH, D.C.L., President. addept

JOHN KERR, Vice-Fr %L
Hon. Alex. McKenzie, M.P. G. R. R. Cockb2rn
Geo. Murray. Joseph Jackes.

W. Mortimer Cl .
WALTER GILLESPIE, - - - - -

OFFICE : COR. TORONTO AND COUB fa
Money advanced on the security of city a

property.
Mortgages and debentures purchased.
Interestallowed on deposifs.
Registered Debentures of the Association ob

on application.

The London & Ontario InvestlOt C0
LIMITED,

0wF Tc:otwTo, o
President, Hon. FRuNK SMITH.

Vice-President, WILLIAM H. BEÂCAII
DIRECTORS. W. 1•

Messrs. William Ramsay, Arthur B. Les, gsii
Hamilton, Alexander Nairn, George Taylors
Gooderham and Frederick Wyld. oblo

Money advanced at current rates and on f à
terms, on the security of productive farnC
town property.s ty

Money received fron investors and secured D
Company's debentures, which may be draw] 7 ..
either in Canada or Britain with interest h
at current rates. A. M. COBBY, M

84 King Street East Toronto.

The National Investment Co of Calad
(LIMTED.)

J0 ADELATDE STREET EAST, TOBO;

Oapital .................. ...................... . 000'
DIRECTORS.

JomN HOSKIN, Esq., Q.C., President.
WILLIAM GALBR.AITH, Esq., Vice- .

William Alexander, Esq. John Scott, F gJ4'
,ohn Stuart, Esq. N. SilvertrIl

. R. Creelman,Esq. John Stark, l
Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Debertures issued.

ANDREW RUTHERFORD, n
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CANADA LANDEDOREDIT
COMPANY

N L IE, Esq., - President.
OMALLEy, 'Esq.,.- . Vice-Pres't.

PrAd bed Capital..............................81,500,000
p Capital ... ................. ...... 664,000

e Fune d ...... ................................ 158,000
OFICE, 23 Toronto St., - TORONTO.
lioney advanced on the security of city and farm

et lowest rates of interest, and on most
-&b e terms as to repayment of principal.

beotg es purchased. Sterling and currency de-
es issued.

D. McGEE, Secretary.

ni Farmors' Loan andSavings Company.
No. 17 TORONTO ST., TORONTO.

................................... $1,057,250
P ............................... 611,430

.................... ...................... 1,385,000
ey advanced on Improved Real Estate at

Fecurrent rates.
ligand Currency Debentures issued.

eey recîved ondeposit, and Interest sillowed
nehalf-yearly. By Vie. 49, Chap. 90, Statutes of

,Executors ana Admlnltirators are author-
O invest trust funds in Debentures of this

- MULOCK, M.P., GEO. S. O. BETHUNE,
President, Secretary-Treas

no Ontario loan & Savings Gompany,
OSEIAWA, ONT.

Subseribed .............................. 18300,000
l Paid-up .................................... 800,000

Fu d ....................................... 65,000
and Can. Debentures ......... 601000

loaned at low rates of interest on the
,"Of Real Estate and Municipal DebenturesUtO recelved and interest allowed.

pCowAN, President.
LLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.

Insurance.

IMcUFATURERS' IJFE
INSURANCE COMPANY.

The Manufacturers' Accident Ins. Co,
linder the same management and directorate.

ad Offce: - 38 King St. E, Toronto, Ont.

1
corPOrated by Special Act of the Dominion

Parliament.

GOMBINED AUTHORIZED CAPITAL A OTHER ASSETS
OVER $3,000,000.

DePOsit with the Dominion Government.

%tlIon President:
vo. 8BRJOHN A. MACDONALD, P.C., G. C. B.

t XsmENTs:-Geo. Gooderham, Esq., Presi-
0 1 the Bank of Toronto; William Bell, Esq.,

aciurer, Guelph.

je Le I<ERR, - Secretary-Treas.

tot SPECIAL PLANS Of INSURANCE.

UPIEDNATURAL ENDOWMENT PLAN
llOI)IPYED NATURAL PREMTUM PLAN

4
ent. Wanted in Uniepresented Districts.

[ GtSG0g & [1001
Ilsurance Company.

HEAD OMrIc roB CANADA

and London Bunsding, Montreal.
A STEWART BROWNE.

o BUANCH OrricE, 84 Toronto St., City.

Reeldent Secretary-J T VINCENT.
Agens} W. FAHEY.

'W. J. BRYAN

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
0F o '.TAIqo.

CAPITAL,.- - - - - 81,000,000.
SUBSCRIBED CAPITAL, - - 555,500.

Office & Vaults, 23 Toronto St., Toronto.
PRE-IDENT, - - - - HON. J. C. AIKINs.
VICE-PRESIDENT, - HON. SIR ADAM WILSON, Knt.
SoLICIToR, - FANK ARNOLDI, EsQ., Toronto.

Accepts office of Executor, Administrator, Guar-
dian or Committee; the execution of all trusts, in-
vestments, agency, management of estates, collec-
tion of rents and financial obligations generally,
buys and sells debentures and invests sinkng funds,
etc. --

Also acts as Assignee or Trustee for Benefit of
Creditors, and as liquidator, and generall in wind-
ing up of estates, and as a Safe Deposit ompany.

A. E. PLUIMER, Manager.

THE GUARANTEE GOMP'Y
OF NORTH AXERICA.

ESTABLISHED 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BBANCH:
Equity Chambers. MEDLAND & JONEs, Agents.

Bankers and Brokers.

ROBERT BEATY & CO,
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, to,

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STItEET,

MONTREAIL.

C. S. GZOWSKI, JUN.
Stock and Exchange Broker,

AND GENERAL AGENT,

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De.
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un.
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & 00.,
STOCK AUND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

JiEAI. EJSTA&TE

Moneys invested on Mortigages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. 28 Toronto Street.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BAN KERS.

Victoria, - - British Columbia.

A general bankin business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company.

GO. F. ALEXANDER. G. TOWER PERGUssoN.

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Exchange.

INVESTMENT - AND - ESTATE - AGENTS

OFFIcEs, 38 KING STREET, EAsT, TORONTO.

Telephone 1352.

Correspondence promptly attended to

Telephone Companies.

THRE BEll TELEPHONE CoIJIy
OF CANADA.

ANDREW ROBERTSON, - - PREiDENT.

C. F. SISE, .- - - VICE-PBEsIDENT.

0. P. SCLATER, SEcBETABY-TEAsUE.

HEAn OFFICE, - - MONTREAL.
H. 0. BAKER,

Manager Ontario Department, Hamiltop

This Company will sell its instrumentse at prices
ran from $10 to $25 per set. These instruments
are unaer the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphie facilities with the nearest tele-
graph office, or h will build private Unes for firms or
m dviduals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained nt the Company s
offices as above, or ai S. John, N.B., Halifa, N.B.,
Winnipeg, Man., Victoria, B.C.

Books.

A NEW MERES ON TRI

SCllNCB OF ÂCCOUNTS,
AND

STRATHY BROTH ERS,I Business Correspondence.
14TOCK BlaOKERS,

(MEMBERS MONTBEAL STOCK EXCHANOE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10 % on rar value. Commission-à of 1%on
par value. Special attention given to investment.

GOODBODY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & Co., Chicago.

BLAKE Bnos. & Co., Boston.

A Book of 252 Pages, replete with Useful
and Practical Information,

PRICE, $.100.
Address,

CON NOR O'DEA
'ORONTO, ONT
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I.eading Barristera.

COITSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto..
TELEPHONE 244.

B. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL. W. A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OFFICEB-BANK BRITisH NORTH AMERICA BDGs.
4 Wellington Street Eat, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address-- 'Therson," Toronto.

LNDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

GEORGE LINDsEY. W. L. M. LINDSEY.

E. H. BRITTON,
Barrister, Solicitor, &c.

TORONTo, - - . - ONTARIo.

Oices,---------- 4 King St., East.
TELEPHONE NO. 65.

R. P ECHLIN,
BARRISTER,

Solcitor, Notary Public, &c.
TELEPHONE 1739.

OrFxcEs, - No. 4 KING STREET, EAsT, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.
5. J. MACLAREN
W. M. MERRITT
W. E.MIDDLETON

J. B. MACDONALD, Q.C.
G. F. SHEPLEY
B. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHALL,
BARRISTERS.

Hamilton, Ont.

H. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, - - - KING STREET WEST,

T OR ONT O.

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEo. O. GIBBONS
P. MUL.ERN

GEO. M'NAB
FRD. y. ARPE

UACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &o.,
CORNWAL.

O. B. MACLENNAN, Q.C.,
0. H. CLINE.

J. W. LIDDELL.

DAVIS & GILMOUR,
Barristers, Solicitors, &o.

OrFICEs-Mclntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOUR GHENT DAVIS

HOLMAN & HOLMAN,
BARRISTERS, SOLICITORS, &c.

9 ADELAIDE STREET EAST, - - TORONTO.

(First Floor.)

Telephone No. - 1366

CHARLES J. HOLMAN. EDWARD A. HOLMAN

McPHERSON, CL4RK &.JARiVS.
Barristers, Solcitors, &c.

OFFICES, - - 17 TORONTO STREET, TORONTO.
Telephone 1334.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvis.

Registered cable address, - "CLAPHER," Toronto.

-iSTOCK AND BOND REPORT.

BANKS.
Go

British Columbia....................
British North America ...... ...... $243
Canadian Bank of Commerce........50
Central ............................................ ...
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.S. ...... 40
Dominion .......................................... 50
Eastern Townships ........................... 50
Federal ................................. ...... 100
Halifax Banking Co................. 20
Ham ilton .......................................... 100
Hochelaga......................................... 100
Imperial................... ...... 100
La Banque Du Peuple.................50
La Banque Jacques Cartier .......... 25
La Banque Nationale ........................ 100
London ............................................. 100
Merchants' Bank of Canada.........100
Merchants' Bank of Halif a..........100
M olsons ............................................. 50
M ontreal............................................ 900
New Brunswick ................................. 100
Nova Scotia ....................................... 100
Ontario ............................................. 100
Ottawa .......................... 100
People's Bank of Halifax .................. 90
People's Bank of N. B........................ 50
Quebe................................................ 100
St. Stephen's....................................... 100
Standard.............................................50
Toronto.........................100
Union Bank, Hallnad..........................150
Union Bank, Canada.........................100
Ville Marie....................:..................... 100
W estern ............................................. 100
Yarmouth .......................................... 75

LOAN COMPANIES.
UNiE BUILDING Soc's' ACT, 1859.

Agricultural Savmg & Loan Go......... 50
Dominion Sav. & Inv. Society............50
Huron & Erie Loan & Savings Co...... 50
Hamilton Provident & Loan Soc. ...... 100
Freehold Loan & Savings Company... 100
Union Loan & Savings o...................50
Canada Perm. Loan & Savings Co...... 50
Weetern Canada Loan & Savinge Co. 50
Building & Loan Association ............ 25
Ontario Loan & Deben. Co., London... 50
Landed Banking & Loan Co............... 100
Ontario Loan & Savings Co., Oshawa. 50
Farmers Loan & Savings Company ... 50
People's Loan & Deposit o............... 50
London Loan Co. of Canada............... 50
Canadian Savings & Loan Go............. 50

UNDER PRIVATE ACTs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.) 100
Manitoba & North-West. Loan Co. do. 100
British Can. Loan & Inv. Co. Ltd. do. 100
Canada Landed Credit Co. do. 50
London & Can. Ln. & Agy. Co. Ltd. do. 50
Land Security Co. (Ont. Legisla.)...... 95

DoM. JOINT STOCK Co's' ACT.
Imperial Loan & Investment Co. Ltd. 100
National Investment Co., Ltd............ 100
Real Estate Loan & Debenture Co. ... 50

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Go.................. 100
Ontario Industrial Loan & Inv. Co. ... 100
Ontario Investment Association......... 50

MISCELLANEOUS.
Canada North-West Land Go.............£ 5
Canada Cotton Co............................... $100
Montreal Telegraph Co......................40
New City Gai Co., Montreal ............... 40
N. S. Sugar Refnnery........................... 500
Toronto Consumers' Gas Co. (old)...... 50

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

LaitNo. DLvi- NAME op ComPANY.
hares' dend.

20,000
50,000

100,000
90,000
8,000

150,000
35,8w
10,000
74,080

2 0000
190,000

6,799
200,000
100,000

50,000
10,000

10,000
9,500
5,000
5,000
4,000
5,000
9,000

10,000

%
iS

10
90
10
12
571
20
94
5*
9

411

7
15
10
10
6
5

10
10

Briton M.& G. Life.
G. Union F. L. & M.
Fire Ins. Assoc ......
Guardian ...............
Imperial Fire.........
Lancashire F. & L.
London As. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phœnix ...............
Queen Fire & Life..

oyal Insurance....
Scottish Imp.F.&L.
Standard Lfe ......

Brit. Amer. F. & M.
Canada Life .........
Confederation Life
Sun Life As. Co ...
Royal Canadian ...
I nebec Fire ........

ueen City ire ... ..
estern A ssurance,

ap Ca ital
Sub- pital Rest.

scribed. Paid-up.

$9,500,000 $1,824,937 $ 486,000
4,866,666 4,866,666 1,100,000
6,000,000 6,000,000 600000

............... 276,370 25,000
500,000 960,000 78,000

1,500,000 1,500,000 1,150,000
1,500,000 1,456,136 450,000
1,950,000 1,250,000 000,000

500,000 500,000 100,000
1,000,000 1,000,000 360,000

710,100 710,100 100,000
1,500,000 1,500,000 600,000
1,900,000 1,900,000 300,000

500,000 500,000 140.000
9,000,000 1,900,000 100,000
1,000,000 923,588 00,000
5,799,900 5,799,200 1,700,000
1,000,000 1,000,000 190,000
9,000,000 9,000,000 1,000,000

19,000,000 19,000,000 6,000,000
500,000 500,000 350,000

1,114,300 1,114,300 400,000
1,500,000 1,500,000 550,000
1,000,000 1,000,000 310,000

600,000 600,000 35,000
............... 150,000 .........

3,000,000 9,500,000 495,000
900,000 900,000 95,000

1,000,000 1,000,000 380,000
9,000,000 9,000,000 1,350,000

500,000 500,000 40,000
1,900,000 1,900,000 100,000

500,000 477,530 90,000
500,000 890,424 35,000
800,000 315,000 80,000

630,000
1,000,000
1,500,000
1,500,000
2,700,000
1,000,000
3.500.000
3,000,000

750,000
2,000,000

700,000
300,000

1,057,250
600,000
660,700
750,000

9,950,000
1,950,000
1,690,000
1,500,000
5,000,000

498,850

99,850
1,700,000

800,000

616,585
918,950

1,100,000
1,100,000
1,900,000

627,000
9,300,000
1,400.000

750,000
1,200,000

493,000
300,000
611,430
564,580
600,000
650,410

450,000
312,500
322,412
663,9901
700,000
230,000

695,000
495,0001
477,909

450,000 289,036
466,800 309,056

2,665,600 700,000

£1.500,000 £1.500,000
69,000,000 69,000,000
2.000,000 2,000,000

............... .........

1,0,0 1,00,000

Lat
Sale

Jan. 6

261 27
à 1

8 $38
158 163

6 7
52 54
4 4j

12Î 134
38 39
61 63
46J 47J

267 272
4j 4Ï

45 46
............

Feb. 7.

89 91

240.

900
1434 144

88,000
100,000
437,000
200,000
570,000
200,000

1,180,000
700,000

95,000
321,000

70,000
70,000

112.589
100,000

53,000
150,000

115,000
111,000

55,000
150,000
360,000
215,000

Divi-
dend
last

6 Mo's.

3%
3j
3.

3
5
Si
3
3
4
3
4
3
3
9
36
36
3

4

364

00 4

0 6
0 5
13

84

0 3
0'311 s

4

0 31

0 34

4

>5
35

96,400 3¾
30,000 8

5,000.

48,500
80,000

10,408
og

3

87 90
160 ......
123 .. ...
165 168
131 133
202 ......
185
104 ······
122 125

...... . ..

116J 118
113 114

i18 120

114 ...
102 104
105j.
118 10
149J 150J
250

116J 117à
99¾ 102
37 ......

106 112
10 .

RAILWAYS. value
Sh.

Atlantic and St. Lawrence......... 100
Canada Pacifie................... 100
Canada Central 5 %lit Mortgage... ...
Grand Trunk Con, stock ................ 100

5 % perpetual debenture stock.
do. Eq. bonds, 9nd charge......
do. First preference1...............100
do. Second 'ref. stock ............ 100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock...... 100
do. 6 % bonds, 1890........ .. •

Midland Stg. lot mtg. bonds,:............100
Northern of Can. 5% first tge ......: 100

do. 6% second pref ................ 100
Toronto, Grey & Bruce6% stg. bonde

lit mtge.....................100
Wellington, Grey & Bruce 7% lit m.

SECURITIES.

Canadian Govt. deb., ô% stg...........
Dominion 5% stock, 1903, o! Ry.loan.

do. 4% do. 1904, 5,6,8....-.-
do. bonds, 4%, 1904,86 Ins. stock

Montreal Sterling 5 %, 1903...............
do. 5 %, 1874, 1904......................
do. do. 5%, 1909 .....

Toronto Corporation, 6%, 1897..........
do. do. 6 %, 1906, Water Worki DeP

DISCOUNT RATES. Lond4

Bank Bills, 3 monthi ............
do. 6 do..............

TradeBills 8 do. .................. 3.
d0. 6 do. ................ 3

4800
80.00

loi. 00
9.

10-00

94.50
L.00
100
..

56.50

59.00

74.75

69

116.59

11~:

Jet!.

900
----------

1

CLOSING PRIC

ToBONTo, Cs5t' i
Feb. 7 peril*

t

150 ... 475
1191 120 59

Suspended

105 . 110.0 0

220 ......

In Liuidation g'
112 . 37.50
1376.0s

96 100 :00
142 ......

usended
137 140 121.00
121 ...... .00
150 ......
23) 232 gî0.00
210 1.. 40
141 ...... *50
128à 129 lec0
125 126
101 .

. .. 1 6700134 135 go5
214J 215J 50ho
101 ... 91.00

91 95 .

107 ..

- 1
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NORTH ERN
ASSURANCE COMPANY,

Qe LowwD , EGW.
Branch Offiee for Canada:

1/24 Notre Dame St., Montreal.
8, l INCOME AND FUNDS (1886).
Of .Capita*.................................... $15,000,000

1 a aid ....................................... 1,500,000
ula funds ................................. 17,106,000
revenue from fire premiums ...... 3,034,000
revenue from life premiums 1,385,000

Atalrevenue from interest upon in-e d Bnds....................................... 690,000

MJAES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANAGER FOB CANADA.

nT
XANITOBA WIRE CO.,

BELLEVILLE, ONT.,
MANUFACTUREB OF

Bed & Plain Twisted Fence Wire
the only make of wire in Canada on which
d theZGenuine Lock Barb. A personal in-
la Bl convince yaou of this fact. Quality of
the Bst English Bessemer Steel. Every

&nteed. If price is an object-writeifor
before buying.

OLPARIS
14EDAL,

JOSEPH GILLOTT'S
STEEL PENS.

Sold 14> ail dealers throuh,,u if the World.

&LLAN LINE
ROYAL MAIL

EmMSHIPS.

Winter Service. 1889.

FROM
AxD STEAMER. HÂLIPÂX.

te Feb. 7... Circassian ... Saturday Feb. 9
"t21... Polynesian ... " ' 23

g Ma. 7.. Sardinian Mar. 9
e '21 .. Circassian ... ". ".23

April 4... Parisian ...... " April '6
e 18... Polynesian ... "4 ".20

May 2... Sardinian ... " May 4

steaad mders from Portland via Halifax call at
fàt e 1 ý;rry on their passage to and from Liverpool

e and land mails and passengers.
94 teamers from Halifax via St. Johns, Nfd., callEstown on their passages to and from Britain

eleave Portland on arr val of train leav-an1Wednesday morning, and Halifax on
of train leaving Toronto on Thursday

a 'XnRerarproceedin qby steamers calling at St.
.d.,Will leave -oronto on Friday morning

T ROF OCEAN PASSAGE.
8$50,00, $65.00 and $75.00 according to accom-Z or~'.intermediate, $30.00. Steerage, $20.00.
Tickets, Cabin, $100.00, $125.00, $150.00.

$Wate,6.00 . Steerage, $40.00.
%t aee6ePassengers are booked to and from

ge r , DerryBelfat London and Glasgow
14e ates as Liverpool.
edate Passengers are forwarded to and
, asgow and Liverpool by rail without extra

t
lokets Sd every information, apply to

H. BOUBLIRR,
Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, February 6th.
Beerbohm's message reports :-Floating car-

goes-Wheat and maize, quiet and steady.
Mark Lane-Wheat and maize, steady. Flour
-Quiet. Good cargoes No. 1 Cal. wheat, off
coast, 38s., was 37s. 9d.; do. Australian, off
coast, 38s. 6d., was 388.; present and following
month, 38e. 6d., was 38a. 6d.

LIVERPOOL, February 6th.

Spring wheat, 7e. 9d.; red winter, 7s. 7d.;
No. 1 Cal., 7s. 9d.; corn, 4s. ld.; peas, 5s. 9d. ;
pork, 70s. Od. ; lard, 36s. 9d. ; bacon, short
clear and long clear, 33e. Od. to 34s. Od.; tal-
low, 30s.; cheese, white and colored, 58s.
Wheat, quiet; demand fallen off; holders
offer freely. Corn, dull; demand, poor.

TORONTO PRICES CURRENT.

(CoNTINUED.)

@awn Lumber, Inspected, B.R.

Clear pine, li in. or over, per M ......... $35 00
Pickings,1 in.or over.........................25 00
Clear & pick'ngs,1 in ........................... 23 00

Do. do. liand over ............... 30 00
Flooring,1 & li in ............................ 15 00
Dressing ............................................. 1500
Ship. culls stks & sidgse........................ 12 00
Joists and Scantlin ......................... 12 00
Clapboards, dressd........................... 12 50
Shingles, XXX, 16 in. ........................... 2 35

"i XX .................................... 1 40
Lath ................................................... 1 75

pruce ................................................ 10 00
Hemlock ........................................... 10 00
Tamarac ............................................. 12 00

nard Woods-V . t. fB.11.
Birch, No.1and 92..............................$1700
Maple, . .............................. 16 00
Cherry,. ". .............................. 60 00
Ash, white," .............................. 94 00

" black,. . .............................. 16 00
Elm, soft.". ............................ 1200

" rock.". ............................ 1800
Oak, white, No. 1 and 92 ................. 500

" red or grey "..............................1800
Balm of Gilead, No. 1 & 2.....................1300
Chestnut ..................... 00
Walnut, lin., No. 1& 2......................8500
Butternut. ". ......................... 40 00
Hickory, No. 1 & 2 ............................ 2800
Basswood 0.............................. 0

hitewood, . .... 35 00

Fuel, &C.

Coal, Bard, Egg ...................... 57à
Stove .................. 600
Nut ................... 600

SotBossburg.5...............6 00
.4 Briarhill beet .............. 650

Wood, Hard, best uncut....... ...... 00
2nd quality, unut. 4 00

d cutandsp .8..........000
W ine, uncut..................... 0 00

ct ands. pl.t................ 075
stabe........-..................300

Halan sd Straw.

Hay, Loose, Tlmothy, New ......... $. 18 00
44Y di 14 Old............... 0000

" " N ...Clover..................0000
Straw, bundledoat.........................10 00loose.............................800
Baled Hay, fir-cas ....................... 100

3700
27 00
25 00
32 00
16 00
16 00
13 00
13 00
0000

2 40
1 60
1 85

13 00
il 00
14 00

9000
18 00
85 00
28 00
18 00
14 00
0000
30 00
20 00
15 00
3000

100 00
50 00
00 00
18 00
40 00

21 00
00 00
0000
il 00
000

15 00

LIVERPOOL PRICES.

February 7th, 1889.

s. d
Wheat, Spring ...... .......................... ........ 7

"lRed Winter...... ...................... 7
No. 1 C al.................................................. 7
Corn ........................................................ 4
Peas........................................................ 5
Lard ............................. ........................... 36
Pork ......................................................... 70
Bacon, long clear....................................... 36

"i short clear .................................... 32
Tallow...............................30
Cheese.................................................. 53

CHICAGO PRICES.
B3y Telegraph, February 7th, 1869.

Breadstu.E. Per Bush.
Wheat, No. 2 I8prmg, spot..................$0
Corn................................................. 0
Oats ................................................ 0 24
Barley ....................................... cash 0 00

Reg Products.
Mess Pork .......................................... $11 62
Lard, tierces....................................... 6 80
Short Ribs .......................................... 5 97J
Ham .................................................... 0 00
Bacon, long clear................................. O 00

-i Short clear ........ 0 00

0 00
000
0 00
000

BAYLIS MANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paint8, Machinery Oil, Axie Grea8e, do.

ISLAND CITY

White Lead, Color & Varnish Works,
MANUPACTURERS 0F

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERs OF

Dry Colors, Plain and Decorative Window
Glass, Artists' Materials.

146 McGILL ST., D flQ f
MONTREAL. [.U. U.N C

EsTABLISHED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, Offiees & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake
Marine Insurance.

Transportation or

NEW& SECOND-HAND
CAA. GU TMACHINERY'

FREE.- H-W-PETRIE,
BRANT FORD.CAN ADA.

0F CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Ro1te between the West and
A points on the LOWER ST. LAWRENCE

and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND,

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers fo utreat Britain or the Continent
leaving Toronto by 8 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
quiokest freight route between Canada and Great
Britain.

Information as to passenger and freight rates can
be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto.
D POTTINGER,

Chiet Superinteudens
Railway Office, Moncton, N.B,

Noveinber 20th, 1888.

TIMES. 901
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THE MOnETARY TIMES.

LKeading Wholseale Trade of Montreal.

O. Morrice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

ROCELÂAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetilgs

Canton Flannels, Yarns, Bagu, Ducks &o.

ST. CROIX COTTON MLL
TickluA, Denim, Apron Checks, Fine Fancy

eos Ginghams, Wide Sheetinge, Fine Brown
Cottons, &o.

ST. ANNE SPINNING CO.
Hochelagaj

Heavy Brown Cottons and Sheetings.

Tweeds, Knîtted Soods, Fiannels
Shawls, Woolen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

REMINGTON STANDARD TYPEWRITER
Won Gold & Silver Medals

at Toronto, Aug. '88.

-:- -:- SEND FOR REPORT. -:- -:-

CEG. BENG0UCH, 36 KimC E. TORONTO.

xercantle xsummarj.

EXPORTS at Belleville for January last
amounted in value to $40,250, against a value

of 857,481 in the previous January.

THE Lawrencetown Milling Co. is preparing
for the largest drive of logs ever floated down
the Annapolis River, N.S., for next spring.

THE final dividend sheet for the payment of
wages claims on the Alpha Oil Company
of Lambton County has been issued by the
liquidator, Sheriff Flinbolt. It provides for
the payment of the balance of the approved
claims in full.

IT is stated by the Belleville Intelligencer
that the refusal of dealers at that city to take
cheese in the north delivered at stations on
the line of the C.P.R. has caused a combina-
tion of factories to ship direct. Six factories
in Hungerford have combined, and in their
interest Mr. Patrick Murphy, of Stoco, leaves
in the SS. "Sarnia," for Europe.

FRuITS, green and dried, to the value of
$15,465 have been imported at the port of
Vancouver during 1888. Those free of duty
consisted of items valued as under: Apples,
#5,411; plume, $960 ; peaches, $505; cherries,
8403; berries, $345. Dried fruits, dutiable;
amounted in value to, dried apples, $561 ;
prunes and plume, $642 ; other fruits, $2,270.
Green fruit, canned, $2,106; grapes, $1,592,
pears, $700. All this for local consumption.

WEIITEWEAsR !1

ROBT. MCNABB & 00.,
IÀNUYFÂTURER50F

Ladies' and Children's Underwear.
Bridal Trousseaux, Chemises, Drawers, Nlght

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &c., &o.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

tetter Orders receive prompt attention.

Leading Wholesale Trade of Montreal.

W. & j. KNOX.
o r PROFIlcog

Flai 8pinners& Linen Thread Mfrs
K RINIiE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, MontreaL.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

| erc~antile Summarj.

THE general stock of C. B. Campbell, of
Alvinston, invoiced at about $7,000, has been
sold by auction to W. D. McIntyre, of Alvin-
ston, at 65 cents on the dollar.

A BRANcH of the biscuit and confectionery
business of D. D. Perrin & Co., of London,
Ont., has been established in Winnipeg, under
the management of Mr. A. W. E. Thompson,
formerly of Stratford.

REQUEST for a free site, free water, and ex.
emption from taxes for a period of years, has
been made of the liberal taxpayers of St.
Thomas by the Shumaker Manufacturing
Co., Silver Creek, N. Y., which is said to in-
tend employing twenty-five hands in making
mill machinery.

THE Saint John Sun says that a cargo of
blast furnace manganese is being sent from
New Brunswick to Carnegie Brothers & Co., of
Bessemer, Penn., for use in their steel fur-
naces. It will go by the " Ella Maude " to
Jersey City.

CANADN products to the value of 649,290
were shipped to the United States from the
consular district of Hamilton during the month
of January last. The principal items were :-
Barley, $19,846; horses, $7,074; household
goods, $6,631; apples, $3,55Z; wool, $3,408;
malt, 62,218; lumber, cattle, sewing-machines,
and cotton waste.

STEEL, HAYTER & CO
- IMPORTERS OF -

INDIAN T EAS,
Direct from their estates in Assam.

Samples and Prices on Application.

MEssRs. STEEL, HATTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive In London.

il A 13 FRONT ST. EAST, TORONTO.

Calcutta and OcTAVIUS STEEL & Co.London Flrma, 1

1 1

902

i

Leading Wholesale Trade of MonRtre

CAUTION!
We corrode and grind our own Lead. lo.We make our own Dry Co

0

We manufacture Varnishes and Japans. p 'We thank you f or liberal UPP
Our Travellers are ail doing well.

Our letter order trade is increasia

AVOID cheap Imitations. Every package
good paint bears the

TRADE ELEPHANT" 'AI<1

REGISTERED.

BEWARE OF TRASHY MIXTURES.

"Elephant Liquid Paints to hand. Best
had. Will require more shortly."-Brown &
Lon on,h sold many hundred gallons Of
house and villa paints, without a single coM
Jolliffe finishes his celebrated prize medal 001
with your Varnishes. M. & J. L. Vokes, Toront

FERGUSSON, ALEXANDER &
MONT REAL.

FULL STOCK. NO D

STEWART MUNN & çO'
General Commission MerchantS.

FISH-, O LB, &-
Steam Refined Seal Oil. Newfoundland Cod
Oil. Newfoundland Cod Oil. Gaspe and Il
Cod Oil. Receivers and shiyers of Flour,

visions and Genera roduce.
22 ST. JOHN STREET, -

Mercantile Summaini-

H. D. JOHNSTON, who hurriedly left

ville the other day, first assigned to a whog b

firm. Johnston owed about $9,000, and
left assets that are nominally equal, cons

of bank debts and stock. Creditors are10

in Toronto and London.

THE import of eggs into the United-

for 1887, mostly from the Dominion of Can 1
was 13,936,000 dozens ; and for 1888
620,000 dozens. In each year the D
quarter gave one-third of the whole. îb

value at cost, says the Agriculturist, W0
about 15 cents per dozen, or 81,874,440.

LETTERS patent have been issued by the

tario Government incorporating the M.
nen & Sons Manufacturing Company, of
ilton, capital $100,000, in 1,000 shareS O

each. The Casselman Lumber CO. se t

corporation from the Dominion Governro

with headquarters at Hamilton. abbe

TEE annual meeting of the Canadian oo

Company was held on 31st ult., at thelr

on St. Paul street, Montreal. The

report was read, and was a satisfac'too0

to the shareholders. The election of dlt

resulted as follows: -Messrs. Andre

Jas. Benning, W. Withall, Hugh McL
Fr. Scholes, H. Montague Allan, F.- s
mont, and A. A. Allan. Mr. Andrew,,,

was chosen president, and Mr. J.3

vice-president.

ELLIS & KEICHLEY
Manufacturers of

ROYAL DANDELION

COFFEE
t AND

EMPIRE BAKINGW ER

BAY STREET, - TORO~T

1
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t &dlig Wholesale Trade of Montreal.

iêhg Clark, Jr, & Cols
m' m. Q.

POOLCO TT ON
e bythe P l acha r et for d ndmi n

T TRADE MARKS.
Irithecouvenience of our Customers in the West
fVôl, 3eepafulin of BLACK, WHITE, and

RS.M 3 Wellington Street B., Toronto.

Orders wll recelve prompt attention.

WALT ER WILSON & CO.,
Agents for the Dominion.

8 ST. HELEN STREET, MONTREAL.

WadNGTON STREET EAST, TORONTO.

eCARTHUR, CORNEILLE & CO
0 1L, LEAD, PAINT

01or & Varnish Merchants
IMPOBTEBRS 0

nand BELGIAN WINDOW GLAS
l and Ornementai Sheet, Polished, Rolled

and Rough Plate, &o.
tr8' A rtist8' Mater/a/s, Brushes, do

ai,816st.Paul St., & 95, 9w,95 Com-
missioners St..

MONTREAL.

Fe P.GURRIE&OO.a
100 Grey Nuit Street, Mntal.

Pe*I"poRT''O'
rufent, Canada Cement,

ooman Cement,
enlLln ana Water Lime,

Flue Covers Whiting,
Fire Bricks Plaster of Parie

S GOteh eDra n Pipes, Borax,
Pire Clay, (hna Clay, &o.

nuuacturers of Bessemer Steel

Chair and Bed Springs.
&irge Stock always on hand

eW BRUNSWICK'
COTTON MILLS.

JOHN COTTON MILLS.

s PARKS & SONO
(LIMITED)

tton Spinners, Bleachers, Dyers
oun and Manufacturers.

arns, Nos. 5 to 10, white and colored.
'o Carpet Warp, white and colored.

nItttting Cotton, in all numbers and colors.
Cotton Hosiery Yarn, sutable for

)&& Mnuîactm~erB of Hoslery.
I a varlety o Grades.

oveSirtingi several Grades and
and new patterns.

Ot t< iPed and Fancy Seersuckers.
'6, in plain, mixed, and fancy patterns.

ACENTS:
Il C EWETT, DUNCAN BELL,

l X*e8t.Toronto. 708t.Peter St.,Montreal

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants * Manufacturers'

Agents

Bleached Shirting,
Grey 8hleetn Tiekings,

Shte, Grey and ColoredBiankeu,
Fine and Medium Tweeds,

Knitted Goodi,
Plain and Fancy Flannels,

Low Tweeds, Etoffee. &c., &o.
85r Wholesale Trade only supplied.

13 & 15 St Helen St., MONTREAL.
20 Welington Street West, TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a full range of our Spring Samples. AU

orders entrusted to them will be carefully

executed. --

18 St. Helen St., Montreal.

THE CEL.EBRATED

Cooks MoFlil BillE Powdll'
/1 AS PURE 48 TUE PUREST

AND

BETTER VALUE TRAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offered under slightly different names.
Ail fàret-celasegrocerse il nit.

JAMES ROBERTSON,
"MONTRE-, QUE-

JAMES ROBERTSON & CD., Toronto,
Manufacturer of

Lead Pipe, Shot, White Lead,
ho., he.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francols Xavler Sts

MONTREAL, Que

HODGSON, SUINER & 00O
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 349 St Paul Street, NONTREÂL
ad 25, 27 Prioes@ St., WINNIPE.

BALL'S CORSETS,

B

Cor.

iEM

Manufactured by

R.USH & c0.,

Bay & Adelaide Streets,
1,nltnw.n

"MOITiR! lIMES "
This journal has completed its twentieth yearly

volume, June to June, inclusive.

rBound copies, conveniently indexed, are now
ready. Price U3 T. . O

66 CH3URCH ST., TORONTO.

Leading Wholemale Trade of Montreal.

S. Greenshields, Son & Co,
WHOLESALE

DRY GOODS

î7, 19 and 21 Victoria Squar6
à»

780, 732, 734, 736 Craig St.,
MONTREAL.

Mertnantile Siimmaru'.
IT is, says the Commercial, the intention of

the Sanford Company to erect a new ware-
bouse in Winnipeg.

QUEBEC is likely to have a new hotel, on St.
Joseph street, St. Roch's suburb, a big one of
six storeys. Plans are ont.

ALONG the Clyde River, says the Cape Sable
Advertiser, not less than 3,000 rabbits have been
bagged since November last.

A. McRAE, who started a grocery and fruit
business in Maxville, Ont., only in the fall of
1887, bas assigned owing about $2,000.

A. & R. SPECTRE, who began a peddling busi-
ness in and about Greenfield, Ont., a few years
ago, which gradually developed into a regular
store business, have assigned. Liabilities,
$2,500.

THE Hudson's Bay Company's fur sales
showed an improved market; 68,723 beaver
skins were sold, compared with 100,000 in
January, 1888, and prices have increased 15
per cent.

N. E. MORRISETTE, of Three Rivers, Quebec,
who bas been doing a small grocery business
for a few years past, has just compromised at
75 cents on the dollar, spread over twelve
months.

THE unpleasant connection in which the
name of Risley & Kerrigan bas figured in this
city during the past few days bas resulted in
the suspension of their wholesale hardware
business. Stock-taking is now in progress.

WE learn f rom Uxbridge that James Glover,
boot and shoe dealer of that place, who made
an assignment last week, has effected a com-
promise witb bis creditors at 33J cents on the
dollar. Alse that J. J. Hanna, boots and shoes,
of the same town, bas been served with a writ
for the sum of about $400, and intends mak-
ing an assignment and calling a meeting
of his creditors.

SDCK[IG, eCSSIDI & CDn
AUCTIONEERS AND

COMMISSION MERCHANTS.

COR. YONGE & MELINDA STS., TORONTO.
Trade Sales of Dry Goods. Clothing, Boots and

Shoes, etc., every fortnlght during seaaon.

On March 5th and following Days
We will open for the spring season

Real Estate Sales conducted.

Our roonaen Greund Floor for Furniture
Sales the best u Toronto.

BANKERS,..............QUEBEC BANK.

1
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WE learn that the Bank of Montreal iq
opening an up-town branch in the Queen's
Hall buildings in that city about the lst May
next. Later on it is intended to erect a suit-
able building for the purposes of a branch.

A ST. JOHN, N.B., exchange says- that the
lumbermen on the head waters of the Mira-
michi report four feet of enow in the woods,
with a heavy crust, through which they have
to shovel.

DR. J. C. DANSEREAU, of Montreal, who
opened a drug store about four years ago, with
very fair prospects, has assigned, owing $2,349.
Domestic difficulties during the past year had
something to do with his failure.

MEssRS.LENZ& LEIsER, awholesale dry goods
firm of Victoria, B.C., have entered into a
contract with the Westminster Woollen Mill
to take its entire product for three years.
The annual value of the product will be from
$35,000 to $40,000.

THE unexpected death of Mr. Robert B.
Moodie, agent in Toronto for the Intercolonial
Railway, has occasioned general regret among
the many who knew how worthy of esteem he
was. It will not be easy for the authorities to
fill his vacant place.

JosEPH LECLER, of Montreal, formerly of
Leclerc & Cusson, and a dealer in pictures
and furniture on the instalment plan, has
assigned with an indebtedness of something
over $10,000. He had lately been trying to
obtain an extension.

O. CHARTRAND began in the dry goods in
Montreal in June, 1887, without means,
though well-thought of. To-day he is in the
assignee's hands, and owes about $16,000. It
is difficult to survive in the retail store-keep-
ers' race now-a-days.

THE Morden Monitor says that a Toronto
agent bas been fined $10 for soliciting orders
for clothing at Brandon, and asks: Why not
inflict a fine for soliciting orders for printing
and other kinds of goods which people can
purchase as well in their own town as from
the drummers ?

A NEW flour mill is to be built during the
coming summer at Port Arthur by Mesers.
Hastings & McGaw, which will be among the
best and most modern mills in Canada, if not
the largest ; it will be of brick and stone; of
500 barrels daily capacity ; six storeys high ;
an elevator of 40,000 bushels in connection;
cost about $75,000. They are to get a bonus
of $15,000 and exemption from taxation, and
agree to have the mill in running order by
Oct. 15th.

Leading Wholesale Trade of Toronto.

IE STE[[[ BROS. CO,L'td.
Importer@, Exporters, Growers and

Dealers In

SEEDS.
CORRESPONDENCE INVITED.

Samples of Red and Alsike Clovers and

Timothy Seeds Solicited.

85 Enquiries by Mail or Wire promptly

answered.

THE STEELE BROS. 0O., Ltd.,
SE ED ME RC HAN TS, TORON TO, Ont.

W. J. ROMBOUGH, a decent, steady-going!
farmer of Dutch ancestry, who opened out a
store business atjLunenburg, Ont., five or six
years ago, is reported as failed. He had been
found occasionally slow pay, but was the owner
of a good farm, and was supposed to be in
fairly good shape.

P. GRAcE, for a good many years a promi-
nent trader on the Gatineau, at the village of
Wright, or Gracefield, as the place ha more
latterly been called, is reported as assigned,
with liabilities of $8,000. Mr Grace has been
twice unsuccessful before during his business
career.

ANOTHER dry goods failure in Montreal is that
of Matthieu & Gagnon ; they had been in busi-
ness together since 1879, and had been recently
talking of a dissolution. Liabilities are #31,-
070, two leading houses being in for about
b7,000 and $4,000 respectively.

WE note two recent dry goods failures in
Quebec: P. C. Gagnon, who has only been a
short time in trade, has assigned owing 312,-
216.-Eugene Roy commenced about a year
ago in a good stand and with fair prospects;
unfortunately his bealth failed shortly after
starting, and he has been obliged to assign;
liabilities about $13,000.

THE annual meeting of the Montreal Rolling
Mills Company was held last week, when a
half-yearly dividend was declared, making 8
per cent. for the past year. The following
directors were elected: Messrs. Chas. F. Wat-
son (president), Andrew Allan (vice-president),
Hon. Geo. A. Drummond, Hugb McLennan,
H. Montagne Allan, and Wm. Macmaster.

S. DAVIGNON, general dealer at Iberville,
Quebec, hbas had a meeting of his creditors
called to appoint a curator. He began, under
assistance from hie father, several years ago,
but being without experience or much ability
in the direction of commerce his chances of
success were very heavily discounted, and a
recent disposition to sample too frequently
certain lines of his own goods no doubt bas-
tened his failure.

SEVERAL very large shipments of furs of all
kinds have just been made from Vancouver to
Boston and other eastern cities by. Marcus
Baldee. The other day he received from up
country some very fine otter skins and a ship-
ment of 1,800 pounds of deer skins, all of which
will be sent east shortly. The World is of
opinion that a very bxtensive trade will be
carried on through Vancouver, which will, in
time, become the headquarters for the province
for furs.

Leading Wholesale Trade of Toronto.

IN STORE! -
LAKE WINNIPEG WHITE FISH

Lake Superior Salmon Trout, Hf. Bris.

Bris. and Hf. Brls. Labrador Herrings.

NEW SEASON'S TEAS- - - - - -

- - - - - - NEW CURRANTS.

RAISINS, FIGS, NUTS, AND
GROCERIES.

FANCY

EBY, BLAIN & 00
WHOLESALE GROCERS,

Cor. Front and Scott Sts., Toronto.

S.

F. X. GuERIN, tailor, Montreal, je
He was formerly of the firm F. & l. Gueri
and had been twice unfortunate in the PaSt

which prevented hie credit standing high'
act he was pretty much supplied by

bouse. Liabilities are $6,400.

A BAILIFF is in p ssession of the prOmXis
J. P. Morgan, a hatter in Belleville. a Idab'
effects have been advertised for sale.
gan business in 1884, and in January, a eo
ago. made an assignment owing some $22

with assets of $11,000. This indebtedn
settled at 40 cents on the dollar ; one-tb
cash, and the balance in six and nine rmontbf r d

Z. PAULIOT, of L'Islet, was a farmer,
went into storekeeping a couple of yea

result, a notice of assignment. - o
case of the same kind is that of Avil' allai1
Napierville, Que.,who let go the plough
in 1887 to make his fortune in storekePisg.
Last summer some of hie creditors b
accountant looking into hie affaire, and.
assignment is now reported. These are
ther warnings.

J. E. PHILLIPS, a shoe dealer in St. Thoole
is ;endeavoring to effect a compromise.
assignment has been made by Geo. C.
lumber dealer, of Tilsonburg, and it is reP'
that he bas left that town.- Rumors
social nature are said to have been a se
drawback to the success of Mrs. M.b
Kinley, Parry Sound, and she bas
obliged to make an assigument of her
nery business.

AMONGST the numerous small failures 10
tario trade circles during the week the Tbc
ing will require no extended reference
H. Smith, hardware, Powassan; J. er
ham, grocer, Woodstock; A. W. r
tailor, Wingham; Wm. J. McCo
Trenton; H. D. Johnson, general storekee

]RoOkw"~Thamesville; Robert Sims, grocer,
Thos. B. Brophy, shoe dealer, Peterb"'
Howell & Co., dry goods, Brampton. tbe

IT is thought that the offer of 50 cents0 o
dollar cash made by Fred. Zinge, gr
Hanover, will be accepted by hie or
fHe owes about $11,000.--Shortly alteer
mencing business in this city, Simonui 10 0
proprietor of a planing mili, showed a sfile
of $10,000. Now he bas assigned- .,
wholesale dry goods firm of J. W. Gale t
also of this place, have made an assiP shib
on account of the business difficulties to wp
we made reference some weeks agO. Toro

fret & Co., dealers in bat shapes, î0r
have been closed under power of a chatt

5, 0e

gage for a small amount. They OW

Leading Wholesale Trade of TOiro

BOYD BROS. & 00'Y,
Our Travellers are noW on

routes with fulli unes Of OurX

ported and Domestic GO ,f

Spring and Summer.

Orders placed with the1' or

letter, will have our carefil

tion.

COR. BAY and FRONT
TroHao m o
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are not told how much below the cost of
he genuine article is the imitation of prime

a9o skin made by Messrs. Newland & Co.,
Qalt, but it is doubtless sufficient to make

the acquisition of a Saskatchewan buffalo robe
8'OMParatively easy matter. The firm in
estion, under an American and Canadian

1tent, anufactures a beavy fur cloth which
said to make a " durable," "warm," and
Ildsome" robe which is an excellent coun-

of the Simon-pure article. We notice
tlis Connection that the well-known firm

• H. Storey & Co., of Acton, bas acquired
e 'xclusive control of this novelty in buffalo
es for Canada, in itself an indorsement not
S e lost sight of.

r SPOONER, of Port Hope, is very proud
the testimaony given by the Chief Engineer
he L'ronto Water-Works to the merits of
lýOPerine anti-friction box-ietal for ma-

'hiieryj bearings. This gentleman, after stating
copperine is used on the pump bearings,

*hkh have very heavy service ; also on ciank
on the largest T.W.W. pumps, says, "it is
t us perfect satisfaction. I can cheer-

4 3lerecommend it to anyone requiring first-
08Babbitt-metal for any purpose whatever."

eseare probably the largest engines in
rsaa, and the strain upon both main shafts

rakpins must be great, this testimony
r. perguson to the merits of the article is

a'6ding Wholesale Trade of Toronto.

BYSTR, M URRICH & O.
61 BAY STREET, TORONTO.

IMPORTERS AND

iners General Dry Goods.
WE SHOW A

WELL ASSORTED STOCK
THROUGHOUT THE

SEASON.

ice, olurrich & ol.,
61 BAY ST., TORONTO.

SF. McKINNON& COI
IMPORTERS OF

llinery Goods,

rancy Dry Goods,
Mantles, Silks, etc.

' ellington and Jordan Sts.
TOr, r.Lo

°° wtai ent. id..nbry, London- I-nm

W. DIETERLE, proprietor of the "Black Goode
Store," Montreal, has been obliged to go under.
The business was started only about three
years ago, under the style of Row & Dieterle.
A year ago the firm dissolved, Mr. Dieterle
continuing alone, and being under the neces-
sity of getting an extension, which, however,
has not had the desired effect, and his assign-
ment is now reported. The liabilities foot up
to $54,426, of which about one-half are due to
one bouse. Assets are estimated at about
$32,000.

THE bustling little manufacturing town of
Valleyfield, Que., furnishes almost more than
its quota to the list of late failures. H. La-
rocque, proprietor of theleading hotel, and gen-
erally supposed prosperous, has assigned.-
Lacasse & Co., dealers in paints, etc., have also
failed. Joseph Lacasse failed only last spring,
and resumed business under above style, using
a friend's name ; the latter has died, creating
some complications, which are increased by
the failure of O. Cossette, lumberman, recently
noted, hence the assignment. -J. B. Caron,
of the same town, furniture dealer, is offering
his creditors 50 cents on the dollar ; he owes
85,314.

THE creditors of George Laing, a dry goods
dealer in Bowmanville, have agreed to accept
90 cents on the dollar in settlement of claims
amounting to $10,800. The business will be
closed out.-Since he bought out R. J. Y.

Leading Wholesale Trade of Toronto.

WYLD, GRASET!
& DARLINO

Men's Ftrnîshing Dep't.
Our Stock in ihis Departmet is

now rapid/y approaching completion
and embraces ail ihe /atest Nove/-
lies found in the European Mar-
kets. --

l[D, GRASLT & DAR[IIG
Who/esale Dry Goods & Woollens,

TOrOlENlTO

J. H. MACABE. -:- A. RANKIN.

FOSTER & MACABE,
IMPORTERS OF

Saxony, Gobelin, Andalusian,Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes Ribbons.
Pompons, Workiug Silks, Traced Goods, Baskets,

and Small Warss.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

Ainslie in 1886, C. W. Scherer, a general dealer
at Comber, Ont., was reported as doing a nice
steady trade. He has now called his creditors
together.--W. M. Hepburn, a dealer in boots
and shoes at Guelph, left that place last week,
and it is said does not intend to retu'rn. Cre-
ditors have taken possession of the stock, and
will close out the business. He failed once
before in 1887, when he obtained a settlement
at 80 cents on the dollar.

TE wife of W. D. Madden, a Napanee book-
seller, held a chattel mortgage against the mer-
chandise in store. She has foreclosed, and is
selling off the stock.-Getting behind with
his payments, D. W. Wright, a grocer at
Madoc, will likely be compelled to seek the
indulgence of his creditors, to whom be owes
about $4,400. He shows assets of 2,800.-
An old-established cigar manufaclory in
Hamilton is that of F. J. Schrader. In July
last his banker pressed him, and several judg.
ments have been executed. Now the bailiff is
in possession.---A meeting of the creditors of
H. C. Montgomery & Bro., tailors, in Brant-
ford, was called for the 5th. This firm as-
signed in 1887, and settled at 65 cents spread
over twenty-four months. Their inability to
carry out this arrangement is doubtless the
cause of their present trouble.

TERRA cotta brick and ornaments, are now
getting to be much used in building, especi-
ally of a decorative kind. From some terra
cotta clays, bricks, tiles, etc., can be made
which possess the desirable qualities of resist-
ance to pressure, weight-bearing strength, and
the further advantage for ornamental work of
a fine color. These desired characteristics
have, according to varions certificates from
architects and builders, been found to exist in
a marked degree in brick and tiles made from
lay on tbe Morse loction in Halton°nty

by the Ontario Terra Cotta Brick and Sewer
Pipe Company. The col ,r of the brick and its
texture are both excellent. This company has
upon its provisional board E. A. Meredith,
LL.D.; Mr. Lionel Yorke, Mr. Henry Butwell,
Mr. John Dixon, and Mr. G. H. Dunstan.
An additional feature in the business of this
company is the manufacture of mineral paint
from the vari-cuiored clays on this location.
We trust that the growth and value of this in-
dustry may prove to its shareholders equal to
thac which Silas Lapham, in Howells' enter-
taining novel of that name, found in the min-
eral paint deposit on his father's place-but
without the mental and material difficulties
which beset the worthy Silas.

Leading Wholesale Trade of Toronto.

THE BARBER& ELLIS Go.
Nos, 43, 45, 47& 49 BAY ST.

ACCOUNT BOOKS
IN GREAT VARTETY.

Special patterns made to order. Material

and workmansliip unsurpassed.

pAPER BOXES - - -
-:- To order for all classes of goods

CORRESPONDENCE SOLICITED.

TORONTO, - - - - ONT.
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Leading Wholesale Trade of Toronto.

W. R. BRocK. A. CnÂAwonJD. T. J. JERMYN.

W. R. BROCK & co.
TOR.ONTO.

Wholesale Importers of Dry Goods
AND MEW S FURNISHING GOODS.

Special attention given to

WOMEN'S DRESS STUFFS,
(IN FANCY AND BLACK.)

Dealers in Woollen's and
Merchant Tai/ors' Supplies.

W. R. BROOK & 00.
Cor. Bay & Weiington Sts., Toronto.

WM. B. HAMILTON,
0 B. HAMILTON, 11
JAMES BUIK. A jU
A. W. BLAOHFORD SO & coat SON&C.

BOOTS AND SHOES,
15 & 17 Front St. East.

TQ4.ON T O.
ESTABL isHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

No. 80 Church Street, - Toronto, Ont.

LAWRENCE COFFE. THOMAS FLYNN.

SAUSAGE CASINO-S.
SEASON 1888.

New Importations of English Sheep,

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,
41 to 47 ST. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,
tanufacturers, Importers and Wholesale

Dealers In

BOOTS AND SHOES.

Leadiung Wholemale Trade of Toronto.

J. W. LANG & CO.,
WHOLESALE OROCERS,

33 FRONT ST. EhST,

TORONTO.

GOBBAN MANUFACTURING GO.
T O . ONT O.

Mouidings, Frames & Looking-Giassés

Plate, German and Sheet Glass, Cabinet

Kaken' Sundrles,&c.

TORONTO SIIJYER PLATE CO.,
Manufacturers of the highest grade of

SdIver-Plated Wares.

TRADE MARK.

Factories and Salesroom,
420 to 496 King St. West TORONTO.

MORGAN DAVIES & o.,
Importer@sand Wholesale

DEALERSIN TEAS.
LATE RECEIPTS:

CEYLON TEAS, - (Hali Chests.)

PACKLING AND
NEW MAXE CONGOUS.

CHOICE VALUES.

ALso IN STOCK: - Eearly Picked Japans, lu
Boxe@sand Half Chest., Hysons, Gun-

powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOEOKH'S STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, -

36, 38 & 40 Front St. West, TORONTO.- HOUSEHOLD BRUSHES,
JAMES COOPER. JOHN 0. SMITH. STBLE BRUSIS,

TOILET BRUSHES.
StandardCoffees. MANUFACTURED BT

fi fhlYlPTi Iceland Moss Cocos.
Iceai UVVAIL oca. CHAS. DOECKH & SONS, TORONTO,Cocatina. c

sA Brushes are brandeCoBOECcoltasis-
sh Bfromnferior imitations, anasai. W. COWAN & CO., -TORONTO. guarantee of their quality.
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Leading Wholesale Trade of TorOflO

CAlDECOi, BURTON & Cg
TORONTO,

O URrepresentatives are 12o,«011
their routes with sarnpleO

our Domestic and Imported GOoCU
for Spring Trade, 1889.

Orders given them, or direct,

have our careful attention.

S. CALDECOTT. i W. C. HA1~
P. H. BURT9N.W R.WSÉ

- - 46 and 48 Bay Street.

Toronto Paper Mf. CO$
WORKS at CORNWALL, Ont.

CAPITAL, ---- -- --. *960, 4
JOEN B. BARBER. Preuident ad Man'gI0

CHAS. RIORDON, Vicel-Prsid5flt'
EDWARD TROUT, Treou.

Manufactures the following grades of PaPer:

ElgiIl Sized Superfiie Pa
White and Tinted Book Papers,

(Machine Finished and Super-calenl Iiý
Blue and Cream Laid and Woveo Fo

Postas, etc,, etc.
Account Book Papers.

EVELOPE & LITIOGRAPHI/C PArP
OOLORED Covan PAPERs BorErUINr b

App y the Millfor samples and priese

aises maSote iorder.

I. & L. Samrnel, Benjaini
WHOLESALEt

HARDWARE AND METAIS'
No. 9 JORDAN ST.

lamp Goodsuand Gas Fixture DeParto

No. 26 MELINDA STREET.

All accounts to be settled at former Offl'10
Yonge Street.

BROWN BROS
Account Boo

MANUFACTI/RERS.

large stock on han, or mnufact rebUtO
pa&tteru. Unuraaed for Quality, Du 9ilt

heapnesa. Established 27 veara. b1

FISHERMENS' DEPO
GILL NETS for Lake Fisherie.
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THE SITUATION.

0cemore the Senate cf the Unitedp
tsbas refueed te ratif y a treaty agreed

Sby the Goverumeuts cf the Republie

Great Britain. This time the object i
tlhe treatywa the mutuai surreuder cf

Th le rejection eau scarcely ex-d
F31Iri~s. The aiieged poss3ibiiity cf

04 Oungl politicai offenders with ordi-
Crrinals is the rock on whicli this

44. eaY was stranded. The state cf Ire.s
18 at the bottoin cf the action cf the1

1186t Civil war is reaiiy lieing waged inc
4aa*frein lehiud hedges, under thef

4 Icfcanmpaign, and liy meaus cf theE

zctt- but it is net the sort cf civil war
t>hInternational îaw eau recoguize. lu

eecf the iaw, municipal and inter-
1IiOfladC the actors lu these ingloricus and

scenes are vuigar criminals; in
OV5 f Irisb Americaus tbey are politi-

fihelOceF, whom it ie desirable te shield
Q)ý becO)ing martyrs. No reasonable

gQ&4'kg of the treaty againet misuse wculd
>94 ie5eympatbizers. 0f misuse there

4(à i ttie danger. Great Britain wculd
C84o5rak tlie surrender cf an offeuder on

chac

Cage and then try him ou another.

~5before now feit it ber duty te pre.th teJUited States doiug 50. Engiand

hee

' l ever surrenders politicai offenders

te mr h eaeo h ntd

4t F engeance cf their Govern ments;
tG Btaes.cae tiascertain that thee treally political and nota merepre.

W4. hie anytbing like tbe present
rthiige existe in Irelad, ail hope f

yrimlsthe extradition treaty susisting
ret Great Britain and the Uuited
t.l ay as well be albiandoed.

andlfrbace, who presided ever the Anti-
14êt i'nCommittee cf Parliament

f-ca mign, las foowed up the
1ellee by introducing a remedial bill.

ich ;t tPies to make it ilegal for persone

oe nternations te deny te eue person privi-
eye of te l another, or te form com-
onl te restrit the manufacture and

ie Itr'shf articles. These provisions it
S l"Ogoed te enforce by fine and imprison

t sA bill cfthies kind migte ex-

ask lie iuredced ofaufnder onit

tO evesurendwerspptica opers

ition means success or defeat. Though the
main aim of the bill will receive popular
pproval there is an obvious diffi-
ulty in prohibiting the restriction
f production. Such a prohibition
might, perhaps, reasonably apply
o coal or petroleum, the production of
which is in a few bands, and may be easily
onverted into a monopoly. Overproduc-
ion in manufacture generally means waste,
eduction of profit below the average, the
destruction of all profit, and even an im-
pairment of capital. Any one of these
esults is undesirable, and as a near
approach to an equilibrium between supply
and demand is the best prevention of these
evils, there must be some means of avoiding
a glut in any particular industry. A com-
bination to create artificial scarcity is a
crime against society, and may properly be
punished as such; it is the more heinous in
proportion as the article prohibited is a
necessary of life. But when the public is
well supplied at reasonable prices, self-
preservation requires that manufacturers
shall take some means of preventing a
wasteful glut of the market. The problem.
is to draw the line in the right place, and it
must be admitted that the task, if assumed
by the Legislature, is one of no little
difficulty.

Under menace of the veto, Premier
Mercier has decided to repeal the compul-
sory clause in the Debt Conversion Act.
He says lie had thought that his disavowal
of any intention to put this clause into
force should be taken as proof that its
existence was harmiless. But when a man
puts a dagger up bis sleeve with the
avowed object of striking an unoffending
neighbor, and, after being asked to throw
away the fatal weapon, replies that he is
not willing to disarm but will promise not
to strike, lie cannot complain if his good
faith .is not regarded as above suspicion.
Mr. Mercier, threatened by the veto, be-
comes willirg to save the Conversion Act
by the sacrifice of the compulsory clause.
Let us congratulate him on a conclusion
which lie ought long ago to have reached
by force of lis own good sense.

Bismarck has yielded the position taken
by the German military authorities, in the
Island of Samoa on two points: the sub-
jecting of foreign residents who have inter.
ests in the island to martial law, and the
assumption of the administration of the
local government by Germany. The
United States Government had taken the
ground that the German declaration of wa
could not affect Americans on the island
The notification of the declaration of war
when made to the United States, waE
accompanied by the assurance of PrincE
Bismarck that Germany would abide by
the arrangements touching Samoa made b3
the three powers, England, Germany an
the Republic. The German military au
thorities on the island did not live up to thi
declaration, and Prince Bismarck is able t
throw the blame on ¡them and to disavoN
their acts in the two particulars mentioned
The Foreign Relations Committee a
Washington, it is said, may demand a re
storation cf the statue which existed whe'

the international conference was held in
1887; which means that the puppet king
set up by Germany be pulled down and
Mataafa restored in his place. Should this
be done, a settlement of the difficulty
would still be a long way off. Bismarck
suggests a reopening of the conference of
that year, with the provision that it meet
at Berlin this time, instead of Washington,
and this proposal the United States Gov-
ernment is willing to accept.

A great scheme for the protection of the
City of Montreal from inundation by the
rise of the waters of the St. Lawrence, and
to provide facilities for the trade of the
port in the shape of extended streets and
wharfage, is once more on the carpet. It
is called, or rather miscalled, "harbor im-
provement," for it has little or nothing to
do with the harbor proper. The cost is
estimated at $3,000,000, of which $1,000,000
is expected from the city, and the rest from
the railways and the Government. It is,
however, clearly distinguishable from work
which las hitherto been undertaken by
the Government in connection with bar-
bore. The duty of the City Council to pro-
tect the city from inundation seems to be
recognized; railways niust pay for the ac-
commolation they get ; and it remains to be
seen whether the Goverument, provincial
or general, will see in the extension of
streets and shipping facilities on land, legit.
imate objects of public expenditure. The
citizens will probably vote the $1,000,000
to be asked for. The railway companies
will not be willing to do more than their
share; and what either Government may be
willing to do it is quite impossible to con-
jecture. The expenditure in connection
with Lake St. Peter was properly assumed
by the Dominion Governmeut, though the
handling of the money had been done by
others-a transaction which we venture to
say will not be repeated-but the proposed
new expenditure on the banks of the St.
Lawrence, in the City of Montreal, is some-
thing quite different.

A request has been made by the Senate
Committee on Commerce at Washington
that the Secretary of War should appoint
three army officers to enquire into the ex-
pediency of constructing a bridge across
the Detroit River, at the city of that name.
Commerce does not ordinarily defer to the
war department without suggestion from
the latter in cases of this kind. Commerce
would build a tunnel between England and
France if the war department of Britain

r did not interpose objections. But a
. bridge across the Detroit River could

scarcely lie a m iiitary question; cer-
stainiy the military authorities cf the

e United States weuid net lie expected
y te object. Tlie ecleme cf tunnelliug the
y English Channel, over sixty yeare old, re-
cl mains in a state cf project overpowered liy
L- opposition, wbiie several bridges bave lieen
ýs built over the Niagara River. Would a
ýo bridge at Detroit interfere with the water-
w berne traffic ? This is net a miiitary but
1. an engineering question. In any event a
à bridge can only lie built by the consent cf
:Canada and the United States. If it wouid

,intitreewt sipnwihi h
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grave doubt, neither country would be
likely to veto the proposal.

Defective ventilation is held responsible
for the high mortality among members of
the House of Commons at Ottawa. To
remedy the fatal defect the building of a
new chamber is suggesteui. There is very
little doubt that the excessive mortality de-
plored is due to the cause named. In the
British House of Commons observation
showed that a supply of less than ten cubic
feet of pure air per minute for each mem-
ber told injuriously on the health, and dis-
comfort was experienced, in a high tem-
perature, with less than thirty or forty feet
In many public buildings in Canada pro-
per ventilation is either wholly neglected
or not fully attained. The court-house of
Toronto is a pest-house ; in some other pub-
lic buildings only just erected no means for
the escape of foul air have been provided.
Ten cubic feet of pure air to the minute for
each individual is the minimum that ought
to be securel in any public building, and in
the House of Commons, superheated as it
is liable to be, a greater-rather than a less
quantity would be found requisite. Car-
bonic acid is given off by respiration, and it
becomes dangerous when [it exceeds one-
half of one per cent.; seven or eight per
cent. soon proves fatal. An unventilated
school-room containing 10,000 cubic feet of
air and fifty children would in five minutes
be unfit for respiration by the accumulation
of carbonic acid alone. When will archi-
tects learn how to perform their whole
duty in the matter of ventilation ?

MONTREAL CORN EXCHANGE.

At the annual meeting of the Montreal
Corn Exchange, the conditions of grain
shipment was a prominent topic. Mr.
Hugh McLennan, who occupied the chair,
was not disposed to despond over the de-
creased shipments of last year by the St.
Lawrence route, which were due to dimin.
ished production over the area from which
Montreal draws bei supplies. Some part
of the reduction was due to the break
in the Cornwall canal. He traced
the development of inland navigation,
pointing to the time when it cost a shilling
a bushel more to ship by way of Montreal
than by Buffalo. This was owing to the
inadequacy of the Welland Canal, before
its enlargement, and of the channel in Lake
St. Peter. And to day, owing to the ad-
vance in railway facilities, "Montreal is in
as favorable a position to compete for the
trade of the North-West as any competi-
tive port in the United States."

But there is one defect in the carrying
apparatus of Canada to which Mr. McLen.
nan failed to allude. He forgot to say that
transhipment lias been made at Kingston
without the aid of a single elevator, and
that at Montreal itself vessels from above
are said to be sometimes detained because
the facilities for emptying then do not
exist. Suppose the forwarders of the State
of New York had acted as those of Mont-
real have done, and failed to provide a
single elevator at Buffalo, in what condi-
tion would have been the carrying business
on the Erie Canal ? It is obvions that it

would have been in a state of utter pros- ports and imports of the Western St&te"
tration. In Canada, the Government but the international barrier imposes Blle,
bas done its part, though it has obstruction which is etronger than nBtUr
not yet done everything-the St. Law- and art combined. The exports will fOW
rence canals requiring to be deepened- the channel of the imports, for to goeInPtY
much better than the forwarders have ore way is to require two voyages against
doue theirs. These gentlemen have been one in which a return cargo is assured.
extremely exigent when it was a question is an idle dream to expect to be able ts
of expending public money or sacrificing tract the bulk of the exporte of the West"
tolls on public works, but they have, in one States through the St. Lawrence, and be
direction, neglected the duty plainly in- sooner we awake to the reality the better
cumbent upon them of providing all work- Though an advocate of the , NatiOP&
ing facilities for the despatch of freight. Policy" as originally sbaped, Mr. MC
This state of things must now come to an nan proteste against a prohibitive
end; the forwarders must be held strictly lu this he will find many to agreeWith b"".
to the fulfilment of their duty. A one- But hie dream of Great Britain goiig
sided arrangement, worked for the benefit to the old diecarded colonial syste a
of private individuals, bas lasted too long. discriminating in favor of colonial
There is, it must be confessed, one obstacle is pure seif-delusion, and does not deee
to the erection of elevators at Kingston : a moment's eerious consi leration. It 15n

after the St. Lawrence canals are deepened, possible to recali the dead past in thie
that point, in the opinion of some, is likely without sacriflcing the international advB"
to cease to be a port of transhipment. tages which have since been obtained.
If this be a true view of the probabilities, Mr. A. G. McBeau, who succeede Mt
the Montreal forwarders will naturally be McLennan as president of the Caru
disinclined to incur the expense of building change, mentioned some obstacles 'biO
elevators at Kingston. And they have had imit the trade of the port and whicb do
some excuse in the past for not doing so, not appear to b* removable. Pet,]$ io
the promise of canal enlargement, bound the grain trade in Montreal, be
up with the compact of Confederation,Ilcould neyer compete with Chicago,
being one of which the realization might they had to go beyond that point tii
have been expected before now. But there source of supply to get what they WBDe
might be people in Kingston who believed Dealers at that point sold as cbeaP
in its own future so far as to provide eleva- livered as dealers in Montreal. It WBastii

tor facilities, even if Montreal forwarders same in the export trade; they bai
failed to do so. In the past, they have not been able to buy at Chicago and Id
come forward, and there are, so far as we Europe and make a profit. TheY
can see, no signs of their coming. Canal flnd men at that point ready to
enlargement was confessedly made depend- provided they could make their bille Of Il
eut upon the finances of the Government. change there." Better rates could be got 10
Money has been found for other works Chicago from the railwaye than in
of gigantic magnitude, and this bas been real; the rate of insurance for the 9
left to wait. ,Reasons for this discrimina- distance was but littie more. Mr. MCI3eo
tion may have existed, from an economic wanted better trading relations W ube
or an interprovincial point of view; for, like United States and discrimination
the enlargement of the St. Lawrence canals, Great Britain in favor of the CO
the Intercolonial and the Pacific railways plainly two thinge incompatible
were the subjects of political compacts; but possible. If Great Britain were ta
canal enlargement is now clearly in order. criminate in favor of the colonies, of
The obligation to enter on it, as soon as the there is not the remotest likeliha 1 sept
state of the public finances will permit, is United States would certainly nat
au obligation no lese eacred than the instru- to more favorable trading relations
meut of Confederation. Canada.ea ag

If Montreal be uow, as Mr. MeLennan Somre different views were expres
avers, and we do not doubt, in a condition the adequacy of terminal facilities B ill0o
tocompete with any Aerican route in the a Theo, t Ege

oeay is.G.Thonruie ovyg te aai,

carrying of grain, it dots not folow that want of snchfacilties, said, Is"in ssure
every effort should not be put forth for spect, there was no port in the wOrld toat
gainiug an advastage in the facioity of ship- gave the accommodation of Montre®
ment. The forwarders and the Government anything like it a Speaking fro nNi

by working together cau do much; but a perience of twenty-fve years iii a
there muet be no more feigning on the part tion with the shipping business, be
of the former, they muet do in earnest ail that, "for the past ten years the capl lu'that is incumbent on them, and not be con- of the port had not been worked up taoit
tent with calhing on the latter ta make sac-thirdi of its capacity, or even onalf 
rifices. We are haîf encourageI to hope was a commou thing to se freig t lYig
that this will now be donc. The forward- three monthes on the warve. t i&v
ers themeelves have most to gain by doiug impossibility to give railway conil thisw
everything that caw attract business to their tconuigtes free torage for snc iod

own doors; in the past, they have not ai eesin te
ways acted as if convinced of this truth. sncb thign as free storage; storane bIO
But we mut even for in connection with somethiigle,
from superior facilities for transportation. an indefinite or very long period alnOt l

The inseparable dependency between au:inteded when no time is epecMlon edalh
export and an importtrademuetnotbeaerage wae thaties aention hed

forottn. he t.Laweuc nnralysnc ae e exor radae ;a theyhd

affode te bet chnue forbotbtbe ~ pov~idedthe Nod make thir billsh
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or the purpose of allowing others to occupy 9
without paying, in one form or an- r

other, for the accommodation. The reason g
VlhY freight remained so long unmoved, a
kt, Thomson said, was that "the railways t

an't come and take it away," a statement i
Which is in striking contrast with the c
Reieraleagerness of railway companies top
o0flpete for freight. f

fi

MORE TAXES ON WOOLLENS. b

A Protest against an increase in the duty v
*ollens has gone up from the dry goods e

trade, represented by a deputation from b
derent cities to the Minister of Customs. P

h8increase asked for by the shoddy manu-
f4eturers they said would seriously embar- 8
r48 the irmport trade. This is what the 1
%bufacturers, who previously interviewed c

he inister, desired; they pretend that 0
pen Prohibition would be for the benefit of 0

he country. The dry goods deputation -
took the ground that the present duties on 1
'oOllens afford adequate protection to the
baUfacturer; and it is clear if they do

it, 't caunot be in the iuterest of the

Ulitry to increase them. Besides, if the
berease asked were grante 1, the clothing t

%"facturers would turn round and de-
e4%44 increased protection, and so the
Moatreal nembers of the deputation told t

• Bowell. No answer has yet been given
either deputation, but within about a

eek from the present time the Minister of î
tOrns has promised that one shall be t

v

TORONTO BOARD 0F TRADE. 1

e re-eectin of Mr. Matthews presi-1
Of the Toronto Board of Trade, can

li(,e1 e regarded as a precedent whichi
*libe desirable ta, follow. There is1

lbe in the remark that the honar is one
%8hOuld not lie allawed ta stagnat e for

7 ean5 in one persan. There are some
t* in which the benefits of acquired

kP~e.e e in one year's service justify
ltian, but this is nat one of them,

ien elce of the qualifying kind being

1ei3'Weil distributed among business

W6do not find mucli in the president's

frt 8at the close of the year that calîs
1 tended remark. The results of last

business ta traders generally are
1l'!ed to',have been not quite satisfactory,

d the neasons given are keen competitian
trO5e and the mildness of the fai and

lb l i cusngslow payments by country

etce

Coan~snsumers have been able ta
01ofize, and this gives tbem a reserve

Own f future purchasing which may take
dfeetdirection from that which

Q 'Weather would have compelled.

ecoflc

S liera comnimy among a people, though

of
onfo llNTO lssBOADfo TRADE. Wt

en Ofgri and over 31,000,000 of roots
tIl than in 1887, the ablity of the

tably buy as been enhanced, while
tll4beenrbeld in suspense Thy the

thtehn theOf the winter. Mr. Matthews
s in whthe bnenvuef f tca rdp

earCo, u athi tnoty mllionshe,
e~l erhiencube sae of the qaiyn idbig

greater than the preceding year. Owing n
market, arising from the operations of a
grain speculators, in the United States, v
and partly from bad roads, the grain sold p
o the end of December had been less than ti
n the previous year. "It must be con-
eded," says Mr. Matthews, "that the
prospect of improved trade in the near
uture is to be relied upon, and the magni-
icent success realized by the farmers will d
e shared by all branches of trade and com- f
merce." . This is rather a couleur de rose t
iew of the situation. Much of the fall and a
arly winter trade, not having been done t]
y the lst January, is lost for good. Ap- b
)arently, the potentiality of purchasing re- h
mains; but even this truth is subject tot
ome deduction. The deficient harvest of ti
887 must have ca ised the farmers to in-n
cur debts which will have to be paid out 1
of the proceeds of that of last year. Andin
on the whole, it is very doubtful whether b
he farmers are in a prosperous condition. ii

Diminished crops and low prices have been c
causing them to get deeper into debt, for p
some years; and it is using hyperbolical t
anguage to talk of their "magnificent 1<
success." The high duties which the pro a
tectionist screw has of late put upon them n
have not been unfelt. a

Mr. Matthews deprecates any change in a

the banking law that would impair the i
elasticity of the currency. He says :-"If I
the banks were compelled to hold gold or f
government securities against their circula-
tion, their ordinary mercantile loans to
merchants and manufacturers would have
ta lie contracted when an increase of circu-
lation was necessary ta move the natural C
products of the country; and an enhanced î
pnice wauld have ta lie paid by grain deal. t
ens and lumbermen, and others *ho only (
require ta borraw periedically. This in j
tun would react upon the farmer, whoi
wauld get less for bis grain, or bis cattie,(
or bis timben, because the additionalE
demand for mouey ta market these pnod. I
ucts would make money dearer, and ta thati
extent would lessen the value of the man-
ketable praduce in bis hands."

A dearer currency, making it scarce,
would lowen pnices, but it would lowen i

them generally and not menely ta the dis-
advantage of the farmer, if ta bis disadvan-
tage at ahl. Auy strong revalutionany
measure in connection with the cunrency
would lie iujuriously feit. The Govern-
ment, when it gives up the niglit of sup-
plying the country's curreucy, is bound ta
see that the substitute which it permits ta
lie used for money, shaîl not b li able ta
became a source of loss tai the public, wha
are virtually compelled ta receive it. But
it does not folaw that the Goverument
ought tai assume the wbole issue of the
note currency on that the note circulation
should lie absolutely secured by gold or
Govennment securities.

The Il Combination " question Mn.
Matthews does not appear tai gnasp very
fully. That some trade arrangements, as

ibetween members of a particular trade
guild may lie proper enough, we do not

idoulit. But if lie thinks that combinations
wili lie allowed ta selI ta people who wil

olie th mis afa rng nd rfus taseo
othes, henlie s hkel tafrndtha Pahia

ient will not sanction that peculiar form
f restraint of trade. Legislati n to pre-
ent it would be quite in accordance with a
rinciple that is as old as British civiliza-
ion.

TRADES OR PROFESSIONS.

Is there a prejudice among young Cana-
ians against learning trades, and does this
eeling hinder the progress of our manufac.
ures ? One could not but get an inkling
f the existence of such a prejudice at
;he December meeting of manufacturers
ere called by Honorable G. W. Ross. A
etter which we received but were unable
o make room for last week dwells upon
his very subject. And the experience of
nerchants and professi nal men in the
Dominion of Canada to-day is that too
many of our young men are crowdîng into
usiness colleges, trying to get into count-
ng-houses, with a view to becoming mer-
hants; while too many are sent by their
arents to be "put through " our universi-
ies with the idea that what are called the
earned professions are the only fit objects
f a young Canadian's ambition. The com-
ments of New York journals upon the causes
f mercantile failures, in a recent issue,
nd now the testimony of Prof. Davidson,
n his article'upon the mechanic arts in the
December Forum, go to prove that a like
eeling pervades the rising generation in the
United States. It is a short-sighted and
pernicious notion that to labor with one's
hands is lowering and not respectable.

Of all the dangers that threaten our
ountry," says the professor, "there is none
greater than that which has its source in
the prevailing dislike to manual labor, and
contempt for it as undignified and servile."
And lhe proceeds to mock the feeling creep-
ng in among even the democratic Ameri-
cans by paraphrasing thus the words of a
sixteenth century writer descriptive of an
Englishigentlerman's then notion of scholar-
ship:

" A curse on these stupid handicrafts.
All mechancs are beggars. I swear by the
Almighty Dollar, I'd rather that my son
should live by charity, politics, or gambling,
than be a mechanic. For it doth become
Americàns to blow their own trumpets pro-
perly, to speculate smartly, and elegantly
to carry a cane in soft, clean hands. But
handicrafts should be left to foreigners."

And so, to a very large extent, they are.
The report of the Bureau of Labor Sta-

tistics of New York State for 1886 gives
ample testimony from employers of many
kinds of labor in the United States that
they cannot get American boys in any
trade. One says, "My impression of Am-
erican young'men isthat they do not prefer
trades at all, but that they prefer to be

gentlemen ;" another anthority notes "the

growing and very manifest disinclination of

American youth to learn a trade, or perfect

themselves in some skilled labor." Stili

another regrets the fact that nearly al

workmen in bis line of trade as well as in

others are foreigners. Dwelling on the

fact that, so changed are the circumstances
of handicraftsmen of late years, through
the introduction of machinery and the
enlarged scale of works, the apprenticeship
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system is really defunct, the report says
that "a boy in America now-a-days learns
his trade somehow, but it can scarcely be
said that it has been taught him."

A very sweeping summary of the situa-
tion in so far as it concerns United States
youth, and menaces technical superiority
in the manufactures of that country, is
made by Professor Davidson, who speaks
thus bravely, and we believe truly, of the
repugnance generally shown towards the
learning of trades : "In the case of Ameri-
cans, this natural aversion to steady exer-
tion is intensified by a peculiar impatience
and restlessness of character." Among the
causes of.these dispositions are, he declares,
the nerve-exciting climate of America,
" our general youthfulness, our eagerness for
wealth as a means of juvenile ostentation,
our boundless.seeming opportunities, our
undisguised approval of 'smartness,' and
our lack of early discipline in the art of
self -restraint and persistence." Americans,
he goes on to declare, lack the patience and
the interest necessary for proficiency in any-
thing; they want to grow rich, or great, or
distinguished all in a month or two : "their
aim is showy results; they want royal roads
to everything. . , . They aspire to
speak German without studying the gram-
mar, and to acquire French in six lessons
without a master." Rather a severe indict-
ment this, but who can say it is not largely
true, and that the rising generation of
Canadians do not partake of the same
faults ?

The glamour of easily.won success-for
in the newer countries of this continent
there are many instances of purely circum.
stantial good fortnne-bas enchanted many
of the most energetic young people into
the belief that chance, not industry ; specu-
lation, not steady plodding ; social or
political influence, not personal merit, are
the means of promotion and of financial or
other success. Such dangerous beliefs as
these are often inculcated, we are sorry to
say,in the conduct of commerce and of public
affairs on both sides 'of the Great Lakes.
It should be the duty of every man who
bas opportunity to correct them. It is not
meant that one should not take every
chance for promotion that offers, or refrain
from using legitimate influence toward his
own advancement. But the proper way
for a young man to advance is by laborious
training and discipline, by the acquiring of
business habits and the building up of
character. At the anvil or in the law-office,
in shipyard or behind counter, the true
way to get on is to master one's occupation,
not to get a smattering of it. Let us be.
ware lest some of our workmen deserve
such a scathing description as Professor
Davidson gives of the smart and tonguey
American "botches " who so often have to
take a subordinate place while the slowly.
trained and proficient foreign workmen ob-
tain the positions demanding skill and com-
manding high pay. Thus says the pro-
fessor:-

" The American's natural aversion to
learning a trade is intelligible enough. He
can hardly be expected to enter a calling in
which he is likely to be always a mere as-
sistant, under the control and direction of
foreigners. Consequently, whenever he

1 1

can, he makes his escape from the work-
shop and tries to live by his wits, thus re-
enforcing that undisciplined and hostile
army of social harpies and vampires which
we maintain within our own (the United
States) borders, in the shape of pot-house
politicians and their tools, labor-dema.
gogues, dive-agents, loafers, tramps, black-
mailers, gamblers, and thieves."

TORONTO TRADE FIGURES.

From the Board of Trade returns, ob-
tained last evening, we gather that the
aggregate foreign trade of Toronto, import
and export, was, for the month of January,
$1,903,085 as compared with $1,854,464 in
the same month last year, the imports
amounting in value to $1,582,964, and the
exports to $320,121. Comparison of items
is made below as usual :

Jan. 1889.
Cotton goods.......... .314,290
Fancy goods............ 55,850
Hats and bonnets....... 29,860
Silk goods .. ............ 80,087
Woollen goods .......... 200,111

Total dry goods . $.....$680,198
Books and pamphlets ....
Coal, bituminous..........
Daugs and medicines......
China and earthenware....
Fruits, dried..............
Glass and glassware.
Iron and steel goods ......
Jewellery and watches...
Leather goodsa...........
Musical instruments ......
Paper goodsa..............
Wood goods.............

36,361
34,940
10,200
11,209
36,667
19,118
84,413
18,597
19,051
19,369
31,353
13,574

Jan. 1888.
$200,433

7,937
29,367

2,976
305,504

546,217

28,387
80,569
12,419
11,211
12,368
20,632
88,801
26,230
20,371
13,910
23,209
10,069

Exports consisted, as usual, most largely
of barley, seeds, wool, horses, meats. and
manufactured goods. The shipments of bar-
ley consisted of 235,126 bushels, valued at
$154,571, as against 136,669 bushels in the
previous January, value, $103,024. In
price, however, last year's barley showed
more favorably, the average price then
761c. per bushel, as against 65 'c. this year.
Clover and timothy seeds, etc., exhibit a
value of $50,193, compared with $39,043 in
January, 1888; wool, $16,300 against $14,-
692; bacon, hams, and other meats, $27,-
020, as compared with $29,877. Leather
goods, books, machinery, and furniture are
among the items of manufactures exported,
but there is a large item unexplained under
the head of "other articles, $28,050." We
append a comparison:-

EXPORTS.

Produce of Jan. '89.
The mine................$ 10
The fisheries.............. ..
The forest................3,389
Animals, &c.............. 57,226
Field products............214,639
Manufactures............. 33,075
Miscellaneous............. 1,393

$309,732

PRINCE EDWARD ISLAND
INSURANCE RATES.

Jan. '88.

222
3,644

69,549
146,592

29,484

$249,491

FIRE

The Board of Trade of Charlottetown,
the capital of this beautiful island, have
made a strong appeal to the Board of
Underwriters there for a substantial reduc-
tion of insurance rates by reason of the fact
that the city is now supplied with a su.
perior system of 1waterworks, erected at a
cost of over one hundred and fifty thousand

dollars. The pipes vary from 14 to 6 ilchb
diameter. It would appear that in c0o
quence of the hitherto high rate of insur
ance a considerable amount of Charlotte
town property was uninsured. The entie

value of insured property in that c't'
amounted to only $2,545,672.00, on which
a premium amounting to $38,344.14, or over
11 per cent., was paid. It is alleged that
the Board of Fire Underwriters promised
reduction of 20 per cent. from present rates
at their meeting on the 29th May last, bY
the following resolution:

" Resolved, that upon the introduction
into the city of a sufficient water sUPP'
and the establishment of an efficient
department, tariff rates of insurance
now enforced will be reduced 20 per cent.

If these conditions have been fullYco'
pliedwith, the Board of Underwriters shOul
keep good faith with the people of Cbar
lottetown, who have spent so much mnOey
in completing a waterworks systern,
reducing insurance rates to the extePt Of
20 per cent., as promised. With insurao"'
rates thus reduced, there will no doubt
ensue a corresponding increase in th
amount insured, which will benefit i1 sr
and insurel alike.

THE ROYAL ARCANUM.

A gentlemanly correspondent, oAl
writes correcting our figures as toe
assessments in the above society, but faI
to notice that we did not quote the 1
rates. For the four years 1884-5.6-7,
gave $9.46, $10.32, $10.32, and $12.90, o
the rates collected from a party aged 456,'0
addition to expenses. "Angli " gives thmlo
at $9.46, $10.32, $12.04, and $12.04.
figures total $43, and his $43.86, s0 that We
erred on the charitable side. le sBho'«
the membership to be still increasing' 6
47,749 in the year 1884, growing to 586
then to 60,957, and in 1887 to 70,8
on Jan. lst, 1888, to 79,171, and on Ja.
1889, to 87,191. He thinks this"Ibi o
degree of vitality anything but in keeP
with your (our) statements." Well, as
this, let us look at the figures a mOment'

Years. Total. Gain. per cen
1884 .............. 47,749 ....
1885 ............. 53,816 6,067 .0
1886 ............ 60,957 7,141 16.10
1887 ............ 70,823 9,816 1175
1888 ............... 79,171 8,348 10.15
1889 ............ 87,191 8,020

From 12 per cent. up to 16 per cent
good showing for the first three years
the last three years not only fails to
tain this ratio, but actually goes back we
the 16 to 11.75, and then to 10.15.
were not astray therefore in say
round terms that the society wasS1al
at a standstill " as to its progress in
bership. But an increase in asses
on the party aged 45, from $5.16 in
to $12.90 in 1887, or even to $12.04 l
admitted, shows very rapid progressb bh
wards the unbearable limit at whic tho
will be apt to draw the line and cuttue
connection, as so many thousandsa hafe

already done.
Our R. A. correspondent draWh

heavily on his imagination when that
comes our accuser in the assertion_,t
" fully fifteen years ago you assertedt1I

910

1
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the A.O.U.W. was then in the last stages
Of consumption." We denv such state.
Xent. Perhaps he is not aware that Relief
all No. 9 has just been issued upon that

Oider to raise $91.563.36 with which to pay
1OnR1 deferred losses in the Supreme Lodge
a ud in Ohio, and that the order is in danger

Of inimediate disruption in consequence.
A former relief call cost a heavy lawsuit,
and the loss of a large membership in
'owa. New York State also made a vigor-
c"s "kick." In Ontario, owing to the
Youth of the order, only fifteen assessments
Were needed last year, but there were

tweuty-four iu the supreme jurisdiction,
9tid thirty in Ohio. As each of these grand
1odges is entitled to relief from the other
"arisdictions at that point, and nearly

#100,O0 more is needed, the other grand
lodges must put up the money at once or
*ite themselves out of the order, On-
tario's share will be nearly $8,000. Can

'Augli " tell us how this thing will work
When nearly all the jurisdictions get on
the Relief Call and few are left to respond ?

E SEVENTY-FIVE PER CENT. CO.
INSURINCE CLAUSE.

This seventy-five per cent. co-insurance

clause of fire insurance policies is in some in-
nces applied by the Canadian Fire Under-
ters Association to a certain class of

SemP8ial or schedule-rated risks. When the
thiUred agrees to make his policy subject t<
tb15 seventy-five per cent. co-insurance, this
ratehof insurance is reduced fifteen per cent.

'f the net rate per schedule is three per cent.,
e rate when this clause is attached to the

1)1icY becomes $2.55 per cent. As many en.
"iries are made as to the effect of this claus(
1case of a loss by fire on a policy subject t

We shall first give the clause itself, as it
1i51ally is found, and afterwards a few ex

ples which will show its effect on thE
aount of indemnity to which the assureé

W'1 beentitled.
rfNTY-FIVE PER CENT. CO-INSURANCE CLAUS]

It is a part of the consideration for th
Pre cy, and the basis upon which the rateo
Prenium is fixed, that the assured sbal
rnaintan insurance on the property describe

18 policy to the extent of at least seventy
e Per cent. of the actual cash value thereof

a that failing so to do, the assured shall b
-insurer te the extent of snch deficit alr

that extent shall bear his, her, or their pro
Prtion of any loss; and it is expressly agree

et in case there shall be more than one ite
division in the form of this policy, th

Case shall apply to each and every item."

When an insurance is carried to the exten
Ofr8eventy-five per cent. of the value of t]

PIOperty insured, or more, the co-insuran
011IFse has no effect whatever. The compan
OrnCOMpanies in such a case will pay lossi

, not exceeding the amount of the policy.
1Yr ExAMPLE-

'eOf property to be insured......20,0
Ount of insurance thereon......... 15,O

hIOs6 bY fire under this policy ........ 15,0
be cOmpanies pay the entire loss .... 15,0(

21q) EXAMPLE
of property to be insured as

cre........................$20,0
l 0surance thereon .................. 10,0(
loeby fire as before...............15,000 J' anies pay amount insured......10,0

't1Will be seen from the above that when tl
anOunts to or exceeds seventy-five p
ct f the value, the co-insurance clause I.

e0 ffect whatever.

3RD EXAMPLE-
Value of property insured as before.... 020,000
Insurance thereon .................. 12,000
Loss by fire under this policy ......... 8,000
Seventy-five per cent. of the value is

$15,000. Amount of contributing
insurance required:-

Insurance companies pay 12-15 of
the loss ...................... 6,400

Assured as co-insurer pay 3-15.... 1,60

Amount of loss as above.......... 8,000
4TH EXAMPLE-

Value of property as before........ 20,000
Insurance thereon................... 10,000
Loss by fire under this policy........ 9,000

As in the former case, $15,000 is the amount

of contributing insurance required.
Insurance companies contribute 10-15

1 ',

1
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of 9,000 ........................ b6,000 l
Assured as a co-insurer, 5-15 of 9,000 3,000 v

Amount of loss as above.......... $9,000

It will be seen by Examples 3rd and 4th

that when the insurance and loss fall below n

seventy-five per cent. of the value of the pro- O

perty insured, the assured becomes a co-insurer Y
-or in other words stands in place of an in. t

surance company -to the amount of the differ. b

ence between 75 per cent. of the value and the d

actual insurance in force at the time of the e
fuie, t

When the co-insurance is for a smaller or i

larger percentage than 75, the co-insurance t

named can be substituted for 75 per cent. in t

all of the above examples.a

The object of co-insurance is to equalizee

rates so that each person pays an amount in

proportion to the indemnity he receives in

case of loss. Suppose that each of two per.

sons, A and B, erects a building of the value OfT
$8,000, the one adjoining the other. A insuresd

in company "C " for $3,000 without co-in-f

surance; premium, $30. B insures without1

co-insurance in company "D " for $3,000,
premium $30 ; in company " E " for $2.000,1

premium $20; and in companyI" F " for $1,000,î
premium $10 ; making a total insurance of1

$6,000, premium $60, or, in other words, B in-
sures to the extent of seventy-five per cent. of

the value of his property. A fire occurs,
damaging each house $2,000. Mr. A collects
from company "C" $2,000. Mr. B collects
from company "D" $1,000, from company
" E " $666.67, and from company " F " $333.33,
in all $2,000. Now, in this supposed case, A

has paid $30 to company ',C " for $2,000 loss,
while B has paid the same premium to com-

pany " D " for $1,000 loss. This, we think, is
inequitable. Had both these policiesbeen made

1
. subject to the seventy-five per cent. co.

I insurance clause, A would be entit!ed to

receive only $1,000, while B, who had an in-

surance of $6,000, or equal to seventy-five per

cent. of the value,would receive full indemnity,

$2,000, because he had insurance at the time of
e the fire equal to seventy-five per cent. of the
a value. In this way the indemnity received by
y each was proportional to the premium paid.
2 A pays $30 and receives $1,000; B pays 860

and receives $2,000.

0
O DECISIONS IN COMMERCIAL LAW.

0 LoNGUEUIL NAvIGATION CO. vs. CORPORATION OF
THE CITY OF MONTREAL.-A statute passed by

the Province of Quebec in 39 Victoria author-
0 ized the City of Montreal to impose an annual

o tax on "ferrymen or steamboat ferries," and

0 under this authority the City of Montreal

passed a by-law imposing an annual tax of
e $200 on the proprietor or proprietors of each
r and every steamboat ferry conveying to Mont-
)s real for hire travellers from any place not

more than nine miles distant from the same.

he corporation obtained a warrant of distress
levy upon the Navigation Co. the tax of

200 for each steamboat employed by them
uring the year as ferry boats between Lon-
ueuil and Montreal. The Navigation Co.
>mplained that the statute was ultra vires of
1e Provincial Legislature and that the by-law
ras ultra vires of the corporation. On the
rst point raised, the Supreme Court of Can-
da held against them, finding the Provincial
Jegislature duly empowered to pass such an
ect; on the second point, the Court held in
,vor of the company, finding that the by -law
vas not within the power of the corporation
e pass, as the words used by the statutes only
,uthorize a single tax on the owner of each
erry, irrespective of the number of boats or
essels by means of which the ferry should be
worked.

KENT vs. FRENCH.-Even where an agree-
ment to arbitrate provides that the decision
f two of the three arbitrators shall be binding,
'et all these must be preBent at every stage of
he hearing, or the award of two will not be
binding. The Iowa Supreme Court lays it
down that "the disputants are entitled to the
xercise of the judgment and discretion, and
o the benefit of the views, arguments, and
nfluence, of each one of the persons whom
they have chosen to judge between them, and
they are entitled to these, not only in the
award, but at every stage of the arbitration,
even where a majority are empowered to
decide."

NELLES VS. THE ONTARIo INVEsTMENT AssoCIA-
TION.-This is an action brought to have it
declared that the subscription by the plaintiff
for 101 shares in the association was obtained
by fraud, misrepresentation, and concealment,
and is not binding, and that the amalgamation
between the Ontario Investment Association
and the Superior Loan and Savings Society is

ultra vires, null and void. This amalgamation
was brought about by the adoption by each of

the corporations of a report of a joint com-

mittee in favor of the amalgamation, which
report was in great part founded on an annual
report of the association, dated 31st December,
1881, and alleged by Nelles to contain gross

misrepresentations. The decision of Vice-

Chancellor Ferguson, while it does not dispose

of the question as to whether the amalgamation
of the association and the society is legal and

valid, relieves Nelles from liability on his
shares, as he was induced to subscribe for them

by fraud. The learned judge, alluding to the

report of 31st December, says: " I think that
it bas been shown beyond doubt, and that it

plainly appears, that this report contains many

representations that were material, that were

false, and that were fraudulently made; I do

not see how the contrary of this finding could
be successfully contended for on the evidence.
These representations were sufficiently made

to the plaintiff, if that were the sole question

in contention. It is, however, not enough
that the representations may have remotely or

indirectly contributed to the transaction. A

representation goes for nothing unless it is

the proximate and immediate cause of the

transaction. It is not, however, necessary in

order to sustain the action that the represen-

tation should have been the sole cause of the

transaction; it is enough that it should have

constituted a material inducement. The

defence did not, so far as I can see, give any

evidence to show that the plaintiff did not in

fact rely on these representations in subscrib-

ing for the stock in the association. The rep-
resentations were made to him ; they were not
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such as only remotely or indirectly to con-
tribute to the transaction taking place-; they
were of the ery grounds on which such a
transaction would take place. They may not
have constituted the sole ground in the first
instance, but this is not necessary for the
plaintiff's case. Now, taking these proposi-
tions as stating the law upon the subject, and
looking at the position of the association as I
have endeavored to state it to be upon the
evidence given in this case, I think it clear
that neither the existence of large creditors
of the association nor the fact of transactions
whereby they become auditors of the associa-

low water of the navigable season prevented
large vessels coming in fully laden.

The quantity of coal received during the
year by vessel, according to the harbor-master's
report, Mr. Morgan Baldwin, was 177,429
tons, all anthracite, while the total per rail and
water was 514,864 tons (of which 177,000 was
bituminous), an increase of 40,301 tons over
1887. The number of arrivals was 2,326, an
increase of 207 on the year; of these 805 were
paddle steamers, 167 propellers, and the re-
mainder schooners. The tonnage now win.
tering at the port is 10,573 tons, mainly
schooners. We append the compara.

tion having been made, under the circumstances tive statement made b3
that appear, can be allowed to stand in the master, Mr. C. W. P
way of the plaintif.obtaining a rescision of his arriving at Toronto by l
contract on the ground of fraud, if it be years
assumed that he is otherwise entitled to such Goods arnived.

rescision.dise ........... Tonsrescision. telasmrhn
" I think the plaintiffhas come with suffi-'Coal...........Tons

cient promptitude after the discovery of Horses, horned
the fraud practised upon him, and I am of the1eattle, sheep, etc..No.Grain & pulse ... Bushels
opinion that on the whole case in this respect the'Building stone....Tons
plaintiff is entitled to such rescision, and I think Moulding sand....Tons
I need not at present offer any opinion as to'Laths and hoops ... No.
whether or not the amalgamation of the1Lumbe..BM. Feet
association and the society is legal and valid. Wood.........ons
The pledge of the stock to the association for1Fruit........Barrels
the $954.09 does not, I think, stand in the way Fruit.........Boxes
of this relief." There are several other Fruit. .... Baskets
similar suits pending by different subscribers,Fte..gieer.. e
but it is strongly contended that in these cases 30,891 cubic yards of dre
the delay in seeking relief will militate against
the plaintiffs. dn ntevrossi

the paintfs. hannel, at 15e. per cubi

- the extension of the Espla
TORONTO BOARD OF TRADE. sion of wharves to the se

to the chairman that ther
The annual meeting of the Toronto Board of feet beyond the old, is

Trade was held, as we brietly stated last week, encroacîment on the na
in the afternoon of Thursday, 31st January. harbour" h was fer
The attendance of members was unusually "should the Dominion G
large, so large indeed that the City Council the construction of eil
Chamber had to be obtained for the gathering, western entrance to
and the interest in the proceedinge, especially explained in Capt.
the voting for officers, was very marked. objections te the enero

It appeared from the secretary's report that mended by the City C
the membership of the board is now 916, the great measure, be remove
number elected during the year being 58, and the trade of the port and
the number of deaths 9. All these deceased tion of cost. ail parties ici
members belonged, it appears, to the Gratuity would, je our opinion,Ilb
Fund Scheme. That the rooms must have ereetrance, whieh wou
been busily occupied during the year will be five miles in distance on
understood when it is learned that there were bound vessels, and vice ve
585 meetings held, in connection with the To the address of the r
business of the board. There were meetings have referred elsewhere.
of the Council, meetings of the Board of Arbi- The ballotting for offi<
tration, meetings of the Bankers' Section, the re-election of Mr. W. D
Dry Goods dection, the Lumber Section, and ponent being Mr. D. R.M
so on. The machinery of these various sec. Mr. J. . Davîdson
tions, Mr. Wills reports, is working well. eleoted lst vice-president

The treasurer reported $9,150 received dur- upon a ballotbeicg taken,
ing the year from members' subscriptions, and N. Baird was elected
other income of the board made the total mac.
$9,832.50. Expenditures were $7,424.73 for the For representatives on
year, leaving $2,407.79 to add to balance in mission, Messrs. A. M.
bank from 1887. Mr. Rose also presented Haganty were elected.
some figures relating to the Gratuity Fund For represectatives or
Scheme, showing that the sum of $8,542 had hibition Board, James
been paid out of the fund to representatives of Hamilton, and G. B. S
the members who died during 1888, and there chose a.
was $38,000 on hand. BOARDo r ARBITTION.-

TORONTO HARBOR. Bailey, J. Carrick, T. 
The Harbor Commissioners' report was sub- W. A. Geddes, J. H

mitted by the chairman, Mr. A. B. Lee. The Jaffray, J. D. Laidlaw,
financial showing is better than in the previoGs Oliver, R. J. Stark.
year, the dues on merchandise, reduced in 1887 COUNCIL.-A.- A. Allan
to too low a point, having been raised a cent Hugh Blain, W. R. Broc]
per ton. Receipts for harbor dues were $11.316, Elliot, E. Gurcey, W.
and fromn other sources $3,138; total, 814,454. Ince, Robt. Jaffray, A. B
Expenditure, $16,185, leaving an overdrafBt of non, Hon. J. Macdonald,
81,731, reduced f nom $6,364. The unusually Smith.

y the deputy harbor.
ostlethwaite, of goods
ake in the last two

1887. 1888.

14,738Î 10,931J
162,667 177,129

487 518
18,526 186,260

4,354 9,365
681 525

,783,600 315,000
,321,850 470,100

363 300
3,753J 3,453

10,691 9,876
16,087 18,536
73,976 116,138

305 1,025

as Tully, reports

1,

Liv

dging as having been
lips and in the Don
ic yard. Respecting
anade and the exten-
uth, Mr. Tully writes
new windmill line, 394
considered a decided
vigable portion of the
ther reported, that
rovernment decide on
ther an eastern or

the harbour, as
Eads' report, the
achment as recom-
Council would, in a
ed ; " also, that, "for
apart f rom the ques-

terested in navigation
e in favor of an east-
uld effect a saving of
each trip for eastern
era."
etiring president, we

cers resulted in the
D. Matthews, his op-
Wilkie.
had been previously
by acclamation ; and
2nd vice-president H.
against G A. Chap-

n the Harbor Com-
Smith and J. H. G.

the Industrial Ex.
Carruthers, W. B.

Smith, M.P.P., were

-R. S. Baird, J. R.
Flynn, W. Galbraith,
G. Hagarty, Robert
M. McLaughlin, Jos.

, D. W. Alexander,
k, W. Christie, R. W.

B. Hamilton, Wm.
B. Lee, S. F. Mackin-
Elias Rogers, A. M.

Messrs. A. A. Allan and D. W. Alex&nder
are the.-new members of the Council, having
been elected in the stead of Messrs. L. '
Baird and A. H. Campbell.

NORTH AMERICAN LIFE ASSURANCe
COMPANY.

A very gratifying showing for the year 1888
is made by this company. An abstract of the
financial statement shows the cash incomae o

the year to have been over $275,000. The
year's expenditure, including e58,000 to policy-
holders, was $154,577; and the assets, includ'
ing $300,00) of uncalled guarantee fund, are
now $917,074. The reserve fund is swelled tO
$553,694, leaving the surplus for the securitY 0'
policy-holders $363,380. Death claims, 24 il'
number, though a large proportion of theui
were for exceptionally large amounts, were
again under the expectation; their aggregate
being $56,000. A comparison of different
items on the company's books at the close 0 o
1882 and of 1888 respectively is of interest:

1882. 1888.
Premium income..$ 82,980 $ 244,038
Interest " .. 3,947 31,123
Newinsurance .. .1,413,171 2,464,500
Reserve fund: .... 73,692 542,694
Assets............155,522 677,074
Surplus ........... 8,430 55,576
This is indeed a creditable exhibit: PrO-

mium income trebled in six years; new insur-
ance nearly doubled, in a year of exceptiOlle
-the president says of "most reckless
competition; reserve fund multiplied More
than seven times. To this, if we add the

proof that the assets of the company are
excellent character to be found in the fact 0 f
the manner in' which the interest accruiina

upon them has been met, and the certificateo
of the anditors and the various respectablî

committees of guarantors, the assurance' 0
complete that the North American has attain-
ed the solid position to which the estimIable
president has pleasure in referring.

MONTREAL CORN EXCHANGE.

The annual meeting of the Montreal Core
Exchange was held on 30th ultimo, at the
Board of Trade rooms in that city, the presi'
dent, Mr. Hugh McLennan, in the chair. The
retiring president, in an address of Boue
length, referred to the trade of the port, the
cost of carriage, our canal system, commilercihi
union with the United States, and the pressi

want of better' trade relations with Soi
sections. We have dealt elsewhere with his
remarks. He was followed by Mr. Moges
Mr. Judge, Mr. Magor, and others.
election of officers for the ensuing year re

sulted as follows :
President-Mr. A G. McBean.
Board of Review-Messrs. John Dillon,

E. Kirkpatrick, G. M Kinghorn, R. Siim' 0 '
and J. O. Lafreniere.

Committee of Management-Messrs. B.

Esdaile, A. E. Gagnon, J. S. Norris,Jobo

Magor, H. W. Raphael, John Baird, and '9
A. McPherson.

-The annual meeting of the Brando"

Boaad of Trade has been held, and seven new

members were admitted. It was decided t

hold monthly meetings during the year.-
officers elected were :-President, E. B.Sa""'
vice-president, F. W. Ferguson; secretar

treasurer, W. E. Flumerfelt. Council
Robinson, J. A Christie, W. H. Hellyar, C. À.
Nation, P. E. Durst, W. J. LindsaY,
Larkin, and John Hanbury.

1 ------------
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pR 1E;b IM I T.A.1bY A B S T R, A0T
OF BUSINESS DONE BY

CANADIAN LIFE INSURANCE COMPANIES FOR YEAR 1888.

COMPANY.

*Canada Life........

Number

+ Premiums Policies
for niew and

Year. taken
up.

. 1,294,565 1,971

Amount
of Policies
new and
taken

up.
4

4,410,200

Number
of

Policies
in

force at
date.

22,292

+ Net
Amount in

force.

1
44,210,575

Number
of

Policies
become
Claims.

222

t Net
Amount †Claims

of Policies Paid
become
Claims.

8 8
436,807 398,239

Unsettled Claims.

Not
Resisted. Resisted.

8 N
74,885 Noue.

Citizens,'.................63,423 523 805,500 1,660

o1nfederation ........... 497,992 1,601 2,390,173 10,806

*Oilminion Safety Fund.. 40,568 201 262,000 2,122

ederal..... . . ......... 185,322 1,310 3,335,500 3,563

Loudon Lit <General...
nLie Industrial.

36,530 422 514,000 1,578 1,586,622
11,687 7,325 842,375 4,772 548,780

eanufacturers' Life.. . 113,332 2,306 4,002,500 2,909

.4 Aleia General .. .ecan Industrial.

Onta0 rioMutual ........

Sun (Life Branch)......

"etnIperance and General.

Totals for 1888....
Totals for 1887....

232,56 1,45
2258 None.

2,318,000
Noue.

4,572
169

337,215 1,796 2,302,550 9,393

423,810 1,912 2,673,845 8,049

53,727 824

3,290,739 21,646
2,987,110 15,898

1,236,100

25,092,743
23,642,342

1,462

73,352
63,243

2.392,776 20 19,644 17,044 4,600 None. 31st Dec., '88.

16,449,421

2,446,000

78 119,117 138,166 11,248 3,000 31st Dec., '88.

22 22,000 22,000 None. None. 31st Dec., '88.

9,239,987 22 55,750 50,750 5,000 None. 31st Dec., '88.

7 7,962 9,932 None. None. 31st Dec., '88.
34 1,349 1,349 None. None. 1

il 14,000 9,000 5,000 None. 31st Dec., '88.5,766,900

7,509,533 25 56,112 54,112 11,000 None.
22,161 2 544 544 None. None. s

11,972,914

11,903,281

2,323,200

116,372,150
103,822,094

49 64,200 61,700 17,000 None. 3lst Dec., '88.

74 109,222 108,684 18,454 2,000 31st Dec., '88.

9 23,000

575 929,707
478 897,246

18,000

889,520
854,519

5,000

152,187
124,420

None.

16,000
12,500

31st Dec., '88.

Including the business outside of Canada.
t These amounts are net, re-insurance having been deducted.

C& ADIAN COMPANIES' LIFE BUSI- MANITOBA TRADE RETURNS. North Star, 4,500; Emerald, 4,300; Little

NESS. Rapid, 1,700 tons; and Central Lake, 500

e1r- on thecame A comparison of the import and export trade tons. Total quantity mined, 24,300 tons. This

fro ry promptly, o n ebruary,came of the province for 1888 and 1887 is made•by is exclusive of phosphate taken from mines

toru Ottawa the preliminary abstract of the the Winnipeg Free Press. The total imports in Templeton township. Phosphate rock is

rncf dife busine Superintendent of Insur- show a falling off from those of 1887 equal to being largely substituted for bones in the

in 1888. done hy Canadian com- about $300,000, whereas the exports exhibit an manufacture of superphosphate and other

suens in18. We have copied the table increase of $43,000 in round numbers. The fertilizers by treatment with sulphuric acid.

f narizinthe figures, business done outside total value of last year's exports was $1,304,000,
Canaby the Canada, the Sun, and the made up as follows : GoRE DIsTRICT MUTUAL FIRE INsURANcE Co.

inion Safety Fund companies being in- Agricultural products...........8148,728 -The fire-loss of the year 1888 has been found
elnded. The totals show the net amount in Animals and their products... .. 961,360

soree Shown by eleven companies at the close Fisheries ...................... 98,367 by the mutuals, as well as by all fire under.

of the year to be $116,372,150 under 73,352 Minerais...................... 4,440 writers, uuusually severe; and although the

c as ainst 1103,822,094 at the close Manufactures................... 48,990 Gore's income was over $94,000, its expendi-
,8 the2243 the c Miscellaneous................... 23,200 ture was some $95,000, of which all but $22,000

previous year, under 63,243 pohcies. It Of the field products exported from the pro- was for claims. The cash premiums taken by
sen from this that while policies are more vince, $141,158 worth went to the United the company amounted to 133,914, and the

. b6erous they are smaller. States. Out of the total exports whose value assessments made on premium notes were

abneth dcaims amounted to 1929,707 net, re- i given above, Great Britain took merchan- about the same as in the former year, $48,902.5 surance deducted, where they were in the dise to the value of $844,524, and the United There is a slight increase of assets, to 1259,-

Olicer year 1897,246 ; and the number of States $460,000. Of Manitoba's total imports 882, of which 8108,552 consisted of cash and

O 575ies become daims was increased from 478 of $1,729,000, the United States supplied $842,- mortgages. Referring to the re-insurance

hile 'in 1887 te the average claim 11,616, 249; Great Britain, $575,884; France, 116,- reserve and the strength of the company, the

1,877. There were at the close of the year 000; and Germany, $15,338. president stated that "if the company had

7 httled e waims te the extent of 157,187; given up business at the close of 1888, we

Of these only $5,000 were resisted. CANADIAN PHOSPHATE TRADE. could have re-insured all our outstanding risks

Preuiiuni for 1888 reached $3,290,739, and there would have remained about $83,000
iumlreas of nearly ten per cent. over the It is agreeable to learn that an increased de- belonging to the members of the company."

ares of 1887, which were $2,987,110. The mand is experienced from the United States The exhibit, so far as regards the safety of

new business shows a marked increase, 825,092,- for Canadian phosphate of lime, or apatite. insurants, is abundantly satisfactory ; and

having been written last year under 21,646 Orders are coming in from the Western States, there. is reason in the contention of the presi-

olcies, where in 1887 there was written and some received last week could not be filled. dent as to the advantage obtained by the

3,642,000 under 15,898 policies. The pulverized phosphate is also in increasing mutual policy-holders in getting their insur-

Looking back for a year and comparing the request. At the River du Lievre, Quebec, ance at lower rates. The directors and officers

Ir:s of individual companies, it isseenthat where the High Rock Company operates, there were re elected.

lthe companies but one have enlarged the are 180 men at work with sixteen steam drills,

onnt at risk, and all but one have increased among rich deposits. On the property of the -The bills of the Quebec Bank will be re.

he Prenium income over 1887. The North British Canadian Phosphate Company, for. deemed at par at the offices of the Bank of

teerican seems to have ceased taking what is merly the Star Hill mine,workedby the Union British North America, in the Provinces of

%ed industrial assurance, while the London Company, five steam drills and 180 men are British Columbia and Manitoba, and at the

e has pushed this branch of its business. engaged. The output from du Lievre district offices of the Bank of Nova Scotia in that

1o the whole, the Canadian companies give for the season just ended (1888) was larger, ac- province, New Brunswick, and Prince Edward

%idence Of very active exertions in the field of cording to the Montreal Herald, than in any Island. The bills of the Bank of Nova Scotia

assurance. It will be interesting to see preceding year, and exceeded 24,000 tons, are now taken at par at the offices of the Que.

next Wehatprogress the American and British made up as follows :-High Rock Mine, 7,700 bec Bank in the Provinces of Ontario and

l04panies have made. tons ; Canadian Phosphate Co., 5,500 tons ; Quebec.
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-The Economical Mutual Fire Insurance -A leading wholesale grocery merchant of
Company shows, in its report for 1888, an Montreal, commenting on the aspects of trade
aggregate of $4,330,000 at risk. Mercantile during the past few weeks, says: " There is
risks constitute forty-three per cent. of the no great activity in the demand for goods.
whole; manufacturing risks nearly ten per Men who can pay, and want to pay, for their
cent. ; while the remainder consists of isolated goods, are only buying as their wants arise."
risks. The rates of assessment on premium Doubtless the same condition is apparent in
notes are kept down to 12J and 15 per cent. other lines than groceries, and it is better so.
on isolated and mercantile risks respectively ; No one should find fault because a retail
and a cash reserve of $45,000 has been accumu- dealer does not buy on speculation; and it is
lated in the course of nearly seventeen years' dangerous for a retailer to permit himself 'to
business, nearly $6,000 of which is the result be induced by special discounts, dating for-
of the business of 1888. Of this sum $34,000 ward, or any other plea., to exceed the bounds
is held in the shape of real estate and mort- which prudence has set to his purenases.
gages. And behind are additional assets of
$228,921 in the shape of premium notes, a -_.a
showing which must encourage its policy-mt e eg Bard cfthrade ield
holders and others to believe in the efficacy of meeting last week, at which the principal
mutual insurance prudently conducted. Mr. business was the choice cf oficers fer the cur-
Hugo Kranz was re-elected president, and Mr. rent year. Mr. James Redmond was elected

John Fennell vice-president. The manager, by acclamation to the presidency, Col. Mc-

Mr. Wm. Oelschlager, was presented with an Millan and Mr. F. W. Stobart, who were also
address expressing thanks for his servicesnominated, having withdrawn. Col. McMillan

accompanied by a gold watch and chain. and Messrs. J. F. Stobart and Wm. Hespeler
are nominated for the vice-presidency. Messrs.
C. N. Bell and W. J. Aikin have been elected

-The City Mutual Fire Insurance Company secretary and treasurer respectively. Some
was established in 1886, in London, Ont., to fifty nominations are made for both the
take commercial risks on the cash-mutual council and the board of arbitration.
plan. It had at risk at the close of 1887, 797,-
000, having been in existence only some sixteen
months ; and its total assets were at that time THERE has been a movement among Hud-i
$38,332, having paid losses of $5,667. At the son's Bay Co. shareholders to effect some
close of 1888, its risks aggregated 61203363 change in the management. Mr. Eden Col-clseof188,it 6rsk a 8rgae •$1'0,3 -lle hasreird fo h oenr po cunder some 1,160 policies, 627 on the cash, vi as retire from the Governorship on ac-
and 533 on the mutual, system. Its cash pre. count of ill-health, and Sir Donald A. Smith
miums amounted to 619,843, and it paid losses is elected to succeed him, Lord Anson becom-
cf 610,218, averaging about $400 per loss. I ing Deputy Governor. Lord Anson has shownof$1,28,a erain6bot$40perlgo 1 othat he shimslf keely .v hhas net assets increased to 648,841, of which aise a e is imse eenly aive to the
$10,000 is in the shape of Government deposit present needs of the company. The Canadian

Gazette says that both promotions are withoutand $35,589 unpaid balance on premium notes, regard to seniority, and are evidence cf a de-t
against which it owed $314 unadjusted losses,sreardinoseior and areseience othe-1
$4,680 re-insurance reserve, and $6,000 to the sire te mfuse vigor and freshness into the
bank, showing balance of assets over 837,000- management.
The expenses are low and the business looks
promising, especially as the company is pur- -La Banque du Peuple has declared its1
suing a business-like policy in the inspection of 105th dividend at the rate of three per cent.t
risks. for the half-year.

-The Regina Board of Trade held its an-
nual meeting not long since, when the presi-
dent, Mr. Bole, made a verbal report
of the year's proceedings. The election WHEAT AND FLOUR DUTES.
of officers resulted as follows:-President, Editor THE MONETARY TIMES.
D. Mowat; vice-president, P. Lamont; SI,-'It is obvieus that the Gevernment and
secretary, R. J. Steel ; treasurer, R. B. Fergus- the Legisiature, both cf which are strcngly
son. Those whose names follow are members Protectionist, have not been convimced that
of the council-J. A. MacCaul, J. W. Smith, any injustice has been dons to the millers in
M. MacNichol, J. Dawson, A. Martin, D. W. the adjustment cf the duties on wleat andflour, or this interest wouid net have been theBole, J. F. Mowat, C. H. black, R. Paul, R. J. only one te sufer neglect and injury."
Tinning. The board of arbitrators is as un- The above is fromyour article cf last week,
der :-R. Sweet, J. Dawson, J. H. Smith, J. onIlShaîl Protectionism furtheradvance," the
W. Smith, R. Paul, R. B. Fergusson, A.Martin, inference intended being that, in your opinion,the Government would, if convinced cf the1D. Mowat, J. A. MacCaul, A. Sheppard, E. iujustice mentioned, rectify it. If you should
McCarthy, C. H. Bayne. join one cf the millers' delegations to Ottawa,

___________yen would be spsedily cured cf suaI faith in
politicians.f-The life business of the British Empire The case cf the millers, in so far as Customs

Mutual for the year 1888 amounts to $1,662,- duties are concerned, is this: The import duty
000, which is an increase over 1887 of more on wheat coming into Canada-the raw ma-
than half a million dollars. This is a very teriai-is 15c. per bushel, or, on the quamtityrequired to make a barrel of fleur, 67jc. The'gratifying exhibit, and we suspect that the import duty on flour-tîs manufactured
efforts of the active Superintendent of artice-is 50c. per barrel. The difference,
Agencies, Mr. Matson, has had much to do 174c. per barrel, is the measure cf the prctec.
withtin given by our Canadian tarif t Americanwit te rsut.millers againat Canadian millers in compe.

ting for Canadian trade. If anyene can bringE
-A Board of Trade for the town of Pictou arguments te justify a continuance of thatstate of things, let us have them. I have neyerjhas been organized with the following officere : heard a justification attempted, thougl I and

Col. Snow, president; H. H. Hamilton, vice- others have discussed the matter wtl mem-
president; E. M. Macdonald, secretary; G. R. bers of the Government imdividuaily, and with
Chisholm, treasurer. Messrs. D. C. Hender- th wo-kCaintAn-Cun.1
son, Dr. McKenzie, I. B. Hamblin, T. Tanner,ra mteilha onhe auftrd

R. P Frserexeutie comites.artc injsc as ben done to he m lalers in

was done during the pressure of the large
amount of work involved in framing the Tarfl
of 1879, and not noticed until given to ParliS-
ment and the public. Why it was net I"
mediately put right, and these duties brought
into line with all the rest on the list, can be
understood only by those who have learned'
in one way or other, what tremendous forc'
expediencytand procrastination are in r"y
Governmsnt we have ever had in or coufltrY-

The question of the quantity of wheat
required to make a barrel of flour, which you
say is "the pivot on which the whole case Of tih
Canadian millers turns" can be easily settledtO
satisfaction of anyone who wishes to enquire.
No miller who conducts his business on bus"
ness principles has to guess at what his yield'
are. He knows at regular periods, to the frac
tion of a pound, how much wheat he used teasbarrel of flour, since the period of the previOen
yield-taking. The best Canadian mills have
as good and as modern machinery as the beet
mills in Minneapolis or out of it, and are, 011the average, kept in as good running order and
as well worked. I know, from my own exP61'
ence, that 44 bushels is rather under than over
the quantity of wheat required in these best
mills to make a barrel of good flour.
yields-book of my firm's mill, in this city,.,
open to the inspection of anyone interested 11
setthing this pivotal fact for himself.

The bran and shorts which you mention but
add to the disabilities of the Canadian ¤miller,
as against tbe American miller. In this waY
When we bring in enough American wheat t
make 100 barrels of flour, the weight (450 bush-
els) is 27,000 pounds, on which we pay
freight. The American miller who sends flour
into Canada pays freight on only 19,600 Ibs.
-the difference, less waste in manufacturing'
consisting of the bran, shorts, and screeiing5.
But these same bran, shorts, and screeni398
are worth less here than on the other side 0
the line; so much less at times that Canadian
millers not infrequently ship their offal to theUnited States, paying 20 per cent. duty to teAmerican Customs for the privilege. The de-
mand of the millers is not for Il increased
protection." They are asking that the Can-
adian Customs tarif should cease to give Pro-
tection to American millers against Canadial
miliers.d a a G

The diabolical thing about the GovsrniMne
treatment of the millers in the matter of the
wheat and flour duties is, that thoughl tlY
cannot, and do not, even attempt to justify th"
present condition of affaire, they do nothing
towards remedying it.

M. McLUoRLN.
Royal Dominion Mills,

Toronto, Feb. 6th, 1889.

SHALL PROTECTION FURTHEB
ADVANCE?

Editor THE MONETARY TIEs.

SIR,-Permit me to remark upon your article
of last week under above title that I do
think yon were quite fair to the millers.
would mention a few points :

(1) As to Canada always having a wh5
surplus for export. Years 1875, 1883, and 1888
crop years) were all deficient. In 1883 Our
(imports were 1,846,000 bushels.

(2) As to Liverpool always regulating price
of wheat. How then did United States ra
lers in four or five years find the Canadian -d
much better than in England that they pa1 9
over $700,000 in duty to get Canadian price

(3) As to 4 bushels of wheat being requl
for 1 barrel flour. Under the old burr-stoe
process, the quantity of wheat required a'
about 4 20-60 bush. Under roller proce
most mills use over 4 30-60 bush. good whea
per barrel, frequently 5 bushels.

(4) As to causes for imports of flour for
home consumption. Apart from the yer 5

when Canada had a deficient crop, it has haP
pened, even in years of good crops, that Canas
exported during the early part of the ses
more wheat and flour than it really hat
spare, and towards the end of the season ha t
replace by imports f rom United States, 
ject to duty. or

It seems clear that in all seasonshla
parts of seasons when United States ch
or flour finds a market in Canada s0 iLacf
better than in England as to permaitf

payment of duty 15c. on wheat, 50.th
fleur, ths priaes in Canada must be, te tr-
extent of tIsse figures, better than expert rn
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ket to England. It is equally clear that farm-
eri or other holders must obtain advantage
through the duties.

(5) Free trade in bread. This is not the
uestion. Admitting that breadstuffs should

bfree, the question is, that under the present
Vernment and in the state of public feeling

duties on wheat and flour are going to be
levied. Is it fair, then, to our millers and
lwarders, that the duty on fiour should be
oWer than on wheat, relatively?

ROBERT H. LAWDER.

COLLECTIONS BETWEEN BANKS.

Editor THE MONETARY TIMEs.

8iR,--I should like, through your columns,
to invite an expression of opinion from bankers
generally throughout the Dominion on the
Sulbject of foreign collections between banks,
and the settlement thereof. The custom now,

s18 well known to those connected with
bnking, is to settle by draft, either on Mont-
real or on Toronto. But it is a roundabout
rtocess, involving not only delay but a mass

SUnnecessary correspondence and no small
ainount in the way of postage and stationery.
TO illustrate:-
. A country branch of a bank sends a collec-
1on to a branch of another bank, and when
Nid the receiving office bas to make out a
ettlement draft either on Montreal or To-

o, passing the same through a number of
ks, writing a letter and enclosing the draft

the remitting office. The office sending out
e collection on receipt of settlement bas then

tbring it to account, pass it through all the
books,write another letter enclosing it to
Motreal or Toronto as the case may be. The
teeiving officer atteither of those settling points
dran thas finally to make it (the settlement

hft) up-in its deposit with the bank upon
îch it is drawn.

Now, could not all this be very much simpli.
and a system somewhat similar to thal

11 the Unted States be adopted ? Why
ould not all collections between banks be sent
'twith the request that the same when paid

t ransferred to either of the settling points
and the remitting office advised ? It might
entail a little more work at the settling pointe
Perhaps, but the volume of the work, I con
tend, would be greatly diminished. It is
01stomary for American banks, in paymen
9Canadian collections, to advise paymen
n. this way, viz.:-" We have deposite
with Your agents in New York (stating th

Ount) in payment of your collection (giv
111 the number and letter) less ou

arRes." Again I ask, why this could no
T8 well done between banks in Canada?
o make my meaning still clearer I wil

:ther illustrate. The Standard Bank, Mark.
ho , Sendsa collection to the Bank of Britisi
1 0 mlrbiaKamloops; the note or acceptanc
esPaid, the bank at Kamloops sends a draf
Wh its charges to the bank at Markham

ich latter brings it to account, then sends i
0jnte its Toronto office, where it is finally mad
1P)in the Standard's deposit with the ban

owhi itis drawn. That is the way it i
thee now. Would it not be mach simpler it bank at Kamloops advised the Standar
t rkha of the amount tof collection bein

t credit in, say, the Bank of Montrea

boronto, the agent of the British Columbi

e whi would not take long to,revolutioniÀ
Oe affair.
course what I have written is a matts

t y between banks. I may have some
a to say later on in this same connectio

een the banks and their customers. Th
dea which I have endeavored to put forwar<

iaPs fnot very clearly, may not be new i
ie and may not meet with approval b

h Y.At the same time I should like he&
e Pros and cons from those likely to be th

tht nidges, and I know of no other mediun
ex tE MONETARY TIMEs for an intelligex

Pression of opinion on the subject.
I am, sir, yours, &c.,

Os~ BANKER.
Oshawa, Feb. 1, 1889.

One of these dollars is a counterfei
'nl." "How can youtell ?" "Simply b

•otinl. Just tap it and hear how clear thuin sounds That's tenor. Notice whe

Statp the other oee That's base. "-Tex

AB

CI
NORTH AMERICAN LIFE ASSURANCE E

COMPANY.E
A

The annual meeting of the North American
Life Assuramce Company was held in the R
company's head office, Toronto, on Tuesday,
the 29th ult., the president, Hon. Alex. Mac-
kenzie, M.P., in the chair, when the following S
report was read:

REPORT.

The directors submit to the meeting the
accompanying financial statements, which ex-
hibit the transactions of the company in a a
clear and comprehensive manner. ei

During the year 1,636 applications for in- fc
surance for $2,626,000 were received, upon a
which were issued 1,549 policies, securing 82,-
464,500.

This large addition to the company's busi- T
ness is most gratifying, in view of the compe-
tion whichexisted during the year, and which h
in some instances, in the opinion of your direc- a
tors, has been of a character most injurious to e
the best interests of life insurance. The direc-
tors have carried the balance of the year's in-
come, after paying losses and expenses and
providing for all liabilities, into the Reserve
Fund. The large amount of the company's
premiums invested in solid interest-bearing
securities held in reserve added to the Guaran-
tee Fund (of 0300,000) makes the company's
resources over 8900,000,and furnishes a securityf
to policy-holders unsurpassed on this conti-c
nent.f

The assets of the company have been in-
creased by a sum amounting to over 53 per
cent. of the premiums, all of which has been
invested in first mortgages and debentures.

The company's semi-tontine investment plan
continues to be most acceptable to insurers,
combining as it does the privileges of the paid-

- up and surrender cash values given to the1
t holders of ordinary policies, with the various9
b options given under tontine policies at the end

of the investment period.
The North American was the pioneer home

t company in giving Canadian insurers the
g many advantages of this form of policy, which,
- after being denounced for years by most of
s its competitors, bas now been adopted under
t one narne or another by all the principal home
t companies.
d The reports of the Superintendent of In-
e surance show that from 1869 to 1887, inclusive,
- foreign life companies received in premiums
r from Canadian policy-holders nearly thirty-
t eight millions of dollars, a great part of which
? was withdrawn from the available capital of
ll this country and went abroad, thereby aiding

the advancement of commercial competitors.
h By dealing with our home companies, such'
e money would have been utilized in building up
t and extending Canadian interests. The re-
, serves and the resources of this company are
.t invested in Canada.
e Dr. James Thorburn, the company's able
k and experienced medical director, has pre.
s pared his usual report of the company's mor-
if tality experience.
d Reports of the company's business for the
g, year were mailed to the Government within a
a few hours after the close of business on the
a last day of the year, and the examination of

the company's books and returns by the Gov-
r ernment Insurance Department was completed

er on the 10th inst. at the head office.

n The same minute and complete audit of the
e sources of income and expenditure, and of the
d, property of the company, has been continued
to by the auditors appointed by the annual meet-
y ing. Their certificates are annexed to the
ar balance sheet. Every documentary security
e held by the company has been examined and
m verified independently by the auditors and the
nt auditing.committee of the board.

The directors have declared a dividend at
the rate of 8 per cent. per annum, payable
half-yearly to the guarantors, as interest on
the paid-up portion of the Guarantee Fund.

The services of the company's staff of offi-
cers, inspectors, and agents again deserve

t, favorable recognition.
y The directors all retire, but are eligible for

he re-election.
n ALEXANDER MACKENZIE,

as President.
Toronto, January 29th, 1889.
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*STRACT OF FINANCIAL STATEMENT FOR THE YEAR

ENDING DECEMBER 31ST, 1888.

ash income for the year 1888....6275,161 25
xpenditure(including payment to
policy-holders of $58,759.20).. .. 154,577 83
ssets (including uncalled guaran-
tee fund)... ................... 917,074 19
eserve fund (including claims un-
der policies awaiting proofs $11,-
000)........................... 553,694 32
urplus for security of policy-
holders........................ 363,379 87

WILLIAM MCCABE,
Managing Director.

We have examined the books, documents,
nd vouchers representing the foregoing rev-
nue account, and also each of the securities
or the property in the above balance sheet,
nd certify to their correctness.

JAMES CARLYLE, M. D.,)Auditors.
W. G. CAssELS,

roronto, January 3rd, 1889.
We concur in the foregoing certificate, and

have personally made an independent examin-
.tion of the said books quarterly, and also of
ach of the securities representing said pro-
perty.

E. A. MEREDITH, L.L.D.,
B. B. HUGHEs,

Auditing Committee of the Board.
Hon. A. Mackenzie, president, in moving

the adoption of the report said :-I have great
pleasure in being again with you at this our
annual meeting, and in making the usual
formal motion to adopt the report, printed
copies of which you have in your hands. The
financial statement before you exhibits very
clearly the solid position attained by this com-
pany. Following my usual custom, I propose
to make some reference to the progress and
position of our company; in the first place I
draw your attention to our assets; our invest-
ments are ail in excellent interest-bearing
securities, and so carefully have these been,
selected by our finance committee, that at the
close of the year there was only due thereon
the small sum of 3603.36 for interest. Since
the close of the year, this sum, I understand,
has been reduced to about $100. In the matter
of security to policy-holders, we may justly
say that we stand unexcelled by any of our
competitors. My co-directors have always
been in unison with myself in determining that
this company should be built on a solid founda-
tion; and the statement before you is strong
evidence of how well we have succeeded. It
must be remembered that the majority of our
policies being on our investment plans of in-
surance, will probably not mature until many
of those present will not be here when they
are presented for payment; it is therefore our
duty to see that full provision for such policies
be made. This I can assure you has been
done. This should be gratifying to our policy-
holders, and also to our agents ; particularly
to you, gentlemen, the agents of the company
who are present with us to-day, and who by
your active, persistent, and energetic efforts
have done so much towards bringing this com-
pany to the very strong position I am proud to
say it occupies as one of the leading financial
cor.orations of the Dominion. It seems but
a short time since we held our second annual
meting, and yet six years have slipped away
since then. It was interesting to me, as no
doubt it will be to you, to notice the very sub.
stantial progress we have made in that time.
I will give you the figures :-At the close of
the year 1882 we had Premium Income,
$82,680; Interest Income, $3,947; New Insur-
ance, $1,413,171; Reserve Fund, $73,692 ;
Assets, &155,522; Surplus, $8,430; and now at
the close of the year 1888 we have :-Premium
Income, $244,038; Interest Income, $31,123;
New Insurance, $2,464,500; Reserve Fund,
$542,694; Assets, $677,074; Surplus, 855,575.
When you take into account the number of
companies competing for business in this
country, you will agree with me that our pro-
gress has not only been satisfactory, but ex-
ceedingly gratifying to ail interested in this
company.

Now a word about competition: it has un-
doubtedly been keener and of a more reckless
kind during the past year than was probably
ever experienced before in this country. In
common with other well-managed Canadian
companies, we hope never to see it so again.
Some of the inexperienced appear to think that
the only object is to secure insurance, irrespec-
tive of the premium rate or its payment. This
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is an erroneous and unprofessional view in
which to regard the business. Our managing
director, who, as you all know, is well qualified
to express an opinion on the subject, says the
well-being of ail companies depends upon their
receiving a proper premium rate, combined, of
course, with sound conservative management.
In thiti I entirely agree. From the inception
of this company, we have worked on the
principle of selling our insurance as a legiti-
mate article, and obtaining therefor a fair
price. This is of as much importance to the
insured as it is to the company ; insurance is
not solely for to-day, but for a long period of
time. And it is a duty devolving upon the
directors and managers of a company to see
that safe and satisfactory provision be made
for the future. I have already explained to
you what we have done in this respect, and we
know to-day that we are not only able to meet
all calls on the company, but we have in addi-
tion a handsome surplus above all liabilities.

Those contemplating insurance are very
often led to form erroneous notions of the rela-
tive merits of companies, especially in the
case of the older companies haviug large assets,
which are almost wholly debts due by the
company to its present policy-holders. New
insurers having contributed nothing to the
amount by which such assets exceed the con-
pany's liabilities, can derive no benefit from
such surplus. A younger and smaller com-
pany may, f rom better plans and management,
limniting its operations to our healthy climate,
be a much better company in which to
insure. I am pleased to see trom the Govern-
ment reports that the majority of our Cana.
dian companies are making such good progress.
This is as it should be, for are they not quite
able to meet the wants of all intending in-
surers ? It appears to me that the people of
this country should in matters lhke life in.
surance give thepreference to home companies.
In doing so they are not only helping to build up
our own institutions, but also aidin&, in the
development of our country. All the funds of
the Canadian companies are retained here
and loaned to our own people ; whereas, in
foreign compa .ies they are almost wholly in-
vested in their securities, and the available
capital of the country is diminished to that
extent. I cannot press this important point
upon your attention too strongly. I trust my
remarks will be an impetus to our workers in
the field, to aid them in securing for us more
insurance this year than in any past year in
the history of the company. As regards the
Dominion, I am proud of my country, and of
what, under great difficulties, it has accom-
lished so far. No man can foretell the future,
ut of this I feel certain, that if Canadians

will go hand.in-hand pushing forward their
respective interests, many of you will live to
see this Dominion one of the most prosperous,
peaceful, and God-fearing countries in the
world, far surpassing the most sanguine ex-
pectations of any of us. 1 will now take my
seat, wishing you and yours a very happy and
prosperops year.

Hon. Mr. Morris said:-Seconding the mo-
tion is a very light task after the-able manner
in which our esteemed president has placed be.
fore you the strong position of this company,
and the important bearing of life insurance
upon our national prosperity. I am glad to
see here such a large and representative body of
men engaged in presenting to our people the
claims of this company, and who are establish-
ing it in a position of prominence and useful-
ness on the solid foundation that was from the
outset the basis of its organization. The
great advantages of life insurance are not as
generally understood as they should be ; its
benefits are of the highest value to the commu.
nity. I was much impressed with this fact by
an examination of the last Insurance Report.
At the end of 1887 the policies in force amount.
ed to the large sum of $191,694,000. To the
hard-working mechanic, to the struggling clerk,
to the merchant, and to the farmer, the boon
of this great protection is in every sense a wise
provision for their families, and meets theirE
wants and necessities at a time when help is
most needed, and in the majority of cases1
affords their only protection. I am very glad]
to know that our company has been so success-i
ful in obtaining the confidence of the public.
The large amount of business secured is the1

,best evidence that the community have confi-
dence in the company. I think that the con-i
servative mnethods upon which aur business is
conducted have contributed largely ta this
result. I most heartily concur with the presi-.

dent in the importance of Canadians giving
their support to Canadian companies. That
our people are doing this is shown conclusively
by the following figures :-In 1867 the official
reports show that U. S. companies effected
eight times as much insurance in Canada as
the Canadian companies; while in 1887 Cana.
dian companies effected more than double that
of the U. S. companies. In 1867 the premium
income of the U. S. companies was nearly
three and a half times that of the Canadian
companies; while in 1887 the premium in-
come of the Canadian companies was consid-
erably in excess of that of their United States
competitors. This is conclusive evidence
that our people are realizing the great advan-
tages and convenience when accommodation is
needed of dealing with our own institutions,
and that companies like our own, which limit
their operations to our healthy country and
vigorous population, must necessarily be able
to do better for their policy-holders than those
extending their operations to the Southern
States and other unhealthy parts of the world.
Years ago, when consulting director of a large
Scotch company, I observed that the mortality
in Canada was comparatively small; this fact
is one of the utmost importance. The re-
ports show that our home companies receive a
better rate of interest than their foreign com-
petitors, and therefore should be able to give
more satisfactory returns to policy-holders
than such companies. As the profits will not
be divided for two years, it was, I thought, a
wise procedure, in view of passing events, to
carry the whole of the savings of the past year
to our Reserve Fund. This in no way affects
the Surplus Fund, which could have been con-
siderably augmenied this year, but makes the
position of our company in security to Our
policy-holders and intending insurers unex.
celled in this countiy. By a reference to the
official Government reports, it must be ex-
ceedingly gratifying to notice that in the mat-
ter of income, assets, insurance in force, etc.,
we far excel any of them at the same period in
their history. I have such confidence in our
agents that I have no doubt we will be enabled
each year to report to our company in even a
more favourable position.

Mr.A. H Campbell, chairman of the Finance
Committee, in speaking of the care and dis-
crimination used in making the company's in-
vestments, eaid that it was a remarkably satis-
factory state of affaire to have only some $600
due for interest at the close of the year, and a
few days after that this sum should be reduced
to about $100.

The usual votes of thanks were passed and
the election of directors was then proceeded
with. The scrutineers reported the old board
of directors re-elected, with the addition there-
to of his Worship E. F. Clarke, Mayor of To-
ronto. After the adjournment of the meeting,
the board met and re-elected the officers of last
year.

GORE DISTRICT MUTUAL FIRE IN
SURANCE COMPANY.

The annual meeting of this company was
held at Galt, on Monday, 28th January, 1889.
The Manager, Mr. R. S. Strong, read the fol-
lowing report of the directors, also the finan-
cial statements- for the year and the report of-
the auditors.

REPORT.

The directors have the pleasure to submit
for your information the report of the business
transacted in the year ending 31st December,
1888.

The number of policies issued was 2,782,
and there were in force at the close of the year
6,664, insuring $7,412,907.00, being an increase
of 116 in number of policies and of $167,530.00
in the amount at risk.

There is little to report of change in the
statue of the company since last year :-The
losses sustained during 1888 have been unu-
sually heavy, the large fires during June and
July at Chesley and Ripley having been
severe on the "Gore " as well as other com-
panies. For the first time in at least ten
years this bas caused a small deficiency of
8680.00 between revenue and expenditure ;
but, nevertheless, the assets of the company
have increased, the total amount available to
meet losses being 3259,822.00, as against
$256,280.00 with which we closed the year
1887.1

The unadjusted lasses at the close of the

year amounted ta $3,367.45, of which $1,502.28
has since been paid, and of the remainder ao
is awiting the arbitrators' convenience ta enter
upon an examination of the circumstance
connected with it, and the other is left with
the executive committee for disposal.

During the year the campany met with '
serious loss in thedeath of the late inspector,
Mr. James McFeiggan, and the directors take
this opportunity ta express their high sens'
the valuable services he rendered ta the cotl
pany in his official capacity during his0rnection with it. Mr. John N. McKendrican
B.A., Galt, has been appointed ta the vaC8ne
position.

We direct attention ta the reports of tw
inspector and auditors, and to the cer fadstatements of receipts and expenditureforDh
assets and liabilities, which clearly set feahthe business of the company during the yeer,

The directors who retire by rotation 60
Messrs. Young, Warnock, and Strong, a,1100
whom are eligible for re-election

The office staff and the agents generelly
have again merited your thanks.

All which is respectfully submitted.
R. S. STRONG, JAMEs YoUNo,

Secretary. Presideil.
Galt, 28th January, 1889.

FINANCrAL STATEMENT.

Receipts.
Cash premium ........ 833,914 21
Assessments...........48,902 82_

Transfer fees..........
Extra premiums ......
Interest ..............
Re-insurance claims ..

146 98
225 03

5,102 83
6,952 06

82,817 03

-- 12,426
680 OD

95,924 62

$63,159 73

6 il9

Balance ......................

Expenditures.
Claims........ .. ..............
Returned premiums......$ 933 12

"4 assessments.... 1,282 76
Re-insurance ........... 7,125 75

---- 9,341
Bonus to agents on profitable busi-

ness.......................
Agents commission ..............
Salaries ......................
Other expenses ................

Assets.

Cash in office .......... . 1,472 64
curr. ac. Merchants'
Bank............15,679 15

dep. receipts Mer-
chants' Bank .... 4,000 00

sav. dep Bank of
Commerce ....... 4,002 04

dep. receipts Bank
of Commerce .... 2,000 00

Deposit with Treasurer

1680 0
12,450 98

4,874 g
4,417 40

$95,924 62

of Ontario...........20,000 00
Mortgages............57,80- 00
Agents' balances-......3,5989

__ -108,552 7
Accrued interest ....... 2,098 27
Asseesments unpaid fit. 57 12
Office furniture and fit-

tingse.................731 89 2,887 28
Premium notes ........ 228,840 00
Less assessments levied. 80,457 83

_ ' ___. 148,382 1

Liabilities.
Claims not adjusted .... $ 3.367 45
Re-insurance reserve .. 23,473 15 0

- 26,840 6
Balance..........................232,981

$259,82
Total Assets. 2 3

Bal'ce of assets over all liabilities. .$232,981
Reserve for all liabilities, including 8 60

re-insurance .................. 26,840

Total assets available to pay losses..5259,82 2 9
AUDITORS' REPORT.

To the President, Directors, and Members of
Gore District Mutual Fire Insurance Co.

GENTLEMEN,-YOur auditors beg ta rep0
that they have examined the company'S , 1e
for the twelve months ending December

916 TIMES.

9-ýi 0
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to point out that in the case of a company like
the Gore, which had cash assets more than ma
sufficient to cover two years' average.losses, an
the insurer who gave a premium note practi- of

1888, and f und them in order. They have
8'so investigated the securities held by the
40'npany, and have verified the different
0'-ounts that a -ear on the revenue account-

Shown above, and certify to their being cor- cally ran no more risk than those insured in He
rect. a stock company. jul

(ind à.THOP ,f ac(Signed) WM. ToMPsON, In conclusion, Mr. Young said he would not m
Galt, JanWary 28, 1889. amplify the figures he had given. They spoke pa

T Januaryd28, 1889. for themselves. But it was only justice to the he
The president maved the adoption of the re- company to say that, compared with the ex-

lort. He said the most striking feature of tent and character of its business, the Gore
te company's business during the year had occupies the strongest financial position of any sa

en the heavy losses met with during the company of its class in Canada, and stronger th
Pa.st summer. These were chiefly at Chesley than many of the stock companies, whilst the of
and Ripley. At the former the net loss was mutual policy-holders got their insurance at 20 of

.12,005, and at the latter $4,914. The execu per cent. per annum less. Th
tive committee had made a careful examina- The motion was seconded by Mr. Warnock, of
tiOn of all their risks in these places, and vice-president, and was carried. unanimously. le
IOnnd that the head office and our local agents Messrs. Young, Warnock, and Strong were y
ad exercised their usual care in the selection re-elected as directors, and according to the

Of our risks, most of them being ox1 the best statute will serve for three years; and Messrs.
brick buildings in these places. But in a gen- Thompson and Topping were re-appointed tu
eral conflagration, such as swept away almost auditors.S
the entire business portions of these villages, At a subsequent meeting of the board, the c
rlo amount of insurance acumen avails, for Hon. James Young and Adam Warnock, Esq., l
the good risks burn about as readily as the were re-elected president and vice-president t1

ad ones. The total amount paid for lasses respectively b:

4ring the year ran up to $63,159. This was (Meetings continued on page 919.) li
the largest amount within his recollection._ g

he losses of 1887 had been thought heavy, but
this was over $10,000 more, and double the CUSTOMS AND EXCISE RETURNS. c
averaga of their losses three or four years ago. -------- g

3Mr. Young particularized.these facts because Crry. Jan. '89 Jan. '88 Inc. or De. e
e said, nothing could better prove the finan-

ceil strength to which the company had at-
tained than the fact that, notwithstanding the Montreal customs. 6662,5181579,2941 83,224 I

unusual severity of these losses, they had closed do. excise .. 135,739' 115,393, 20,346 I

the year's business in a fairly satisfactory Toronto customs. 378,166! 358,993 19,173 I

nner They had not been able to add any- do. excise .. 107,202' 91.787 15,415 I

thing tothe surplus, but the premium note Halifax customs. 138,410! 80,761 57,649 I

eapital had increased nearly $4,000 and the do. excise .. 17,282, 13,591 3,691 I
otal assets available to meet losses from St. John customs. 69,958 39333 30,625 I

#256,280 to the sum of $259,822. Mrs. Mala- do. excise .. 19,424 18,909151

PrOP is reported to have said that comparisons Quebec customs .. 51,008 45,967, 5,041 1
Were "Odorous," and the Gore had endeavored do. excise .. 30,324 29,350 974 I f
to avOid making such with other companies. Hamilton customs. 49,974 47,062 2,912 I f

Ent it would not be out of place in him to call do. excise .. 34,063 33,807 256 I
their attention briefiy to the statement of as- Ottawa customs. 23,256 ..... ..
%e and liabilities just read by the manager. do. excise .. 19,803 ...... ......

is showed their cash assets to beon the 31st Kingston customs. 13,790 9,433 2,257 I s

becember the handsome sum of $108,552. do. excise ......... ...... ........
beseuconsisted chiefiy of $30,153, deposited Winnipeg customs 33,542 26,180 7,362 I

"I the Merchants' Bank, the Bank of Com- do. excise .. 16,402 ..... .. .. .. . . ..
Saerce and cash in the head office, most of London customs. 57,208 42,105 15,103 I i

these deposits were drawing interest ; $20,000 do. excise.....................
debentures and deposit receipts in the hands Brantford customs 7,746 5,447 2,299 I
the Ontario Government,also drawing inter- do. excise .. 4,271 ...... ........ a

.est; and $57,800 in mortgages. chiefly on farm St. Thomas estms. 4,089i...... ........ 1
Proaperty. The latter were all first mortgages, do. excise.. 1,503 ...... ·....-.-

n better evidence of their being first-class St.Catharines cut 4,427..............
could be adduced than that on the 31st of do. excise .. 3,628...... .---....

eoemaber not a cent of interest on any Guelph customs. 4,114 3,819 295 I
fthemi was in arrears. Adding accrued do. excise .. 21,067 15,284 5,783 I

y terest 62,098, which if not cash was quite Stratford eustoms. 2,935 -..

a 0 od, their cash assets-immediately do. excise . . 8,005 -..... ..........
lilable to meet losses-were not less than Belleville customs. 3,892 2,314 1,578 D

110,651 He had been asked occasionally do. excise . .......
hat wasnow the amount of the rest or sur- Moncton customs......... .. f

PUs funds held by the company. Without a -

?re!ully prepared statement it would be diffi- -The British Columbia Fire Insurance

o give the amount precisely. But they Company held its annual meeting on the 25thc
d approximate very closely to it by de- January in Victoria. Its business showed an

Retiug their liabilities as given in the state- increase from 361 policies coveriDg $376.995 at
4bt just read from their cash assets. Their close of 1887, to 475 policies covering $513,262

Ilities consisted of $3,367 of claims await- at close of last year. Its assets consist of!
2adjustment,and their re-insurance reserve 65,832 cash and mortgage loans and $8,049

3,473--the latter being 50 per cent. of the premium notes, besides a guarantee capital of(
reniiiums received on all cash premium $24,000, and it bas no unpaid losses. Thet
hlicies in force during the year. Together fire losses of 1888 were only $132, a piece of
ese suns made $26,840, and deducting that good fortune that it can hardly hope to see

ut from the total cash assets as already repeated. The report was adopted upon
ee, showed their rest or surplus to amount motion of Mr. Shakespeare,seconded by Sheriff
about 883,000 at present. In other words, MeMillan. The officers of the company are:

31 e company had given up business on the Noah Shakespeare, president ; Maynard H.
December last, we could have re-insured Cowan, manager; D. Walter Morrow, sec.-
Our autstanding risks, and there would treas.

teemaîned about $83,C,00 belonging to the -"I am not as superstitious as I was," savs a
irsib5  of te company. To ascertai the subscriber. "One night I was the thirteenth

man at a supper, and saw the moon over my

th tsary ta add thein premium note capital left shoulder on my way home. The following1
eireir accumulated funds. The face value of morning I put my shirt on wrong side out and

a premium notes had run up ta 6228,840' spilt the salt at breakfast. On the way down
u lctîng 680,457 paid thereon, their net wnI walked under a ladder and saw a

hire was $148,882. Add eg this amount to horseshoe which I didn't pick up. When I got1
other assets, it would be seen that the to the office I found there had been a two-pany held, as he had already said, no less hundred-thousand dollar failure in the trade

S c 2 5, 2 2  available ta meet any losses and I hadn't lost a cent by it."-Shoe and
.ehh might occur-over $110,000 of which Leather Reporter

the 'lncash or its equivalent. He emphasised
Points because he knew there was a pre- -Grocer-" What kind of tea willyou have,

other b .the part of some manufacturera and madam ?"-1Iam in
R r business men in cities and towns against Young wife-" Black, I suppose,

liig premium notes, and because he wished mourning."

i IMES. 917

-This is the method of a Monmouth, Ill.,
an. He thought a fellow was shop-lifting,
d investigated his pockets, with the result
finding a pair of socks and a pair of gloves.
e didn't call in the minions of the law, but
st sold the goods to the covetor at a satis-
ctory price. He next buldozed the com-
andment-breaker into purchasing a pair of
ntaloons and an expensive overcoat. Then
let him go.

-A Havana despatch of the 24th January
ys: There will be a considerable decrease in
e sugar crop this season, compared with that
1888. This is due particularly to the lack
rains after the hurricane of September.

'he ma§ority of planters of Sagua complain
less number of canes in their fields and

ss quantity of juice in their cane than last
ear.

-A statement of the receipts and expendi-
ures of the Western Counties Railway of Nova
cotia shows receipts for passengers, freight,
arriage of mails, etc., to be $55,556, and out-
ay for maintenance of way, locomotives, cars,
raffic expenses, etc., to be $46,661, giving a net
alance of $8,895. When the so-called missing
nk is completed the earnings of the road will
5reatiy increase.
-According to the Winnipeg Free Press, the

ommercial men report business as being very
ood. It is better this year, they say, than it
ver was before at this season.

MONTREAL MARKETS.

MONTREAL, 6th Feb., 1889.
Through detention of trains by reason of the

rightful snow storm on 5th and 6th, we are
orced to go to press without a portion of our
usually full Montreal markets.-En. M. T.

AsHEs.-The market really shows little vari-
ation in values, and business is of the slow,
quiet character that has prevailed for some
weeks past. We still quote first pots at $4.00 to
4.05 ; seconds, $3.55. Pearls very little asked
for, and as low a egure as $5.25 would likely
buy; a lot of 28 brls was shipped to Britain the
other day, the first for some time. Receipts
are light, and below the figures for January,
1888. In store 450 pots, 150 pearls.

CEMENTs, FIREBRICKS, ETC.-The demand in
these lines is of a very light character indeed.
Portland cement is held at $3 to $3.25; Cana-
dian, $1,75; fireclay, $1.50 per bag; firebricks,
$24 to 30 per M as to quality and quantity.

DAiR PRODUCE.--The movement has been
but leisurely, especially in cheese. Demand
for butter has been moderate, being mostly
limited to filling jobbing wants. Stock a re
not large, indeed there is just about enough to
supply the demand, finest being in light supply.
Rolle have been selling at 16 to 18c. We
quote: Creamery, finest, 26c.; ditto, fair to
good, 22 to 25c.; townships, finest. 22e.; ditto,
fair to good, 19 to 21c., Brockville, 17 to 19c.;
Western, 16 to 17c. In the cheese market
there is nothing of moment to report ; quiet-
ness reigns, except in odd jobbing lots. Hold-
ers remain confident despite the weakening in
the cable, (6d. lower to 58/-) but it is doubtful
if outside figures could be realized. Finest
September and October 111 to 12c.; do.
August,11 to 111.; fine, 10¼ to 104c.; medium,
9j to 9¾c.

FuRs -According to telegraphic advices re-
ceived regarding the London fur sales, beaver
Bold at an advance of about 10 per cent.; musk-
rat sold well at 10 per cent. advance ; the mink
offered were all nice fresh goods and sold at
from 10 to 20 per cent. advance ; marten also
sold at slight advance. The effect of this news
has been to give the local market a firmer
tone and we revise quotations as below :-
We quote Beaver 4.00; bear, large, $12
to 18.00; bear, medium, $10 to 14.00;
bear. small, cub, 85.00 to 8.00; fisher, $4.00 to
5.00; red fox, $1 to 1.35; cross fox, $2.00 to
3.00; lynx, 82.50 to 3.50; marten, $1.00; mink,
81.00; winter muskrats, 15c.; raccoon, 75c.;
skunk, black, $1.00, 75c., 40c.. 20c. ; otter,
610.00. to 12.00.

The results of the London sales are
cabled as follows: Beaver, 25 per cent. higher
than in June; muskrats, 50 per cent. higher;
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Leading Wholeale Trade of Hamilton.

Knox, Morgn & Co,
WHOLESALE DRY GOODS,

HAMILTON, ONT.
Our Spring Stock of Staple, Domestie and

Imported Goods là fast being completed,
and shipments will be made lu rotation
towards orders already recelved.

The excellence of our Spring Stock la shown
by the increase ln orders already booked.
See Samples ln Travellers' hands.

KNOX, MORGAN & 0O.
ADA M HOPE & GO.,

HAMILTON.
Sole Agents in Canada for -:- -:- -:- -:-

THE SHOTTS IRON 00., GLASGOW,
The quallty of this Iron la now well estab-

llshed satisfactorlly.

All other Scotch Brands can be imported, as well as
Hematite and Middlesboro Brands.

BINDER TWINE AND CORDAGE
(Brown & Co., manufacturers,) and aIl sizes of

Heavy Hardware, Bar and Sheet Iron, Tin and Can-
ada Plate, Boiler and Gas Tubes.

CUTLERY-Joseph Rodgers, Lockwood Bros., and
other makers in stock. Well assorted stock of Shelf
Hardware, all for sale on liberal terme.

Hamilton, Feb. 8th, 1889.

FISH!_FISH!
WHITE FISH

SALMON TROUT
Bay lerrings $1 ln half barrels.

Kippered IHerring one-quarter barrels.
Codllsh, large fat, tub cured.

Hard dry Codfish, large.
All A 1 Fish lowprices to the trade.

JAMESTURNER& CO
WHOLESALE GROCERS,

HAMILTON.

B. CREENINC & CO.,
Wi Manufacturera and Metal Per-

forators.

VICTORIA WIRE MILL8,
HfMTON, ONTARIO.

NEW JAPAN

TEAS
BROWN,BALFOUR& CO.

WHOLESALE GROCERS,
HAMILTON, - - -ONT.

racoon averaged 25 per cent.; racoon, northern
skins, very little difference; skunk, 25 per cent.,
opossum, 25 per cent., mink, 50 per cent.
higher than in June ; marten, pale, 10 per
cent. higher than in March; marten, dark,
still higher; lynx, 50 per cent. higher than
June ; wolf, 15 per cent. higher than June ;
gray fox, same as in June; white fox, same as
in January; squirrel, 35 per cent. higher than
in January ; dry hair seal a trifle lower; salted
fur seal-northwest coast, 5 per cent. higher
than in November : Lobos Island, 12J per cent.
higher than in November.

GRIUN.-This market like that in Toronto is
very dull and there are but few sales recorded.
We quote :-Canada spring wheat, $1.15; red
winter wheat, 81.18; white, $1.18; No. 1 hard
Man., 81.20 @ $1.22; No. 2 do., $1.18 a 81.20;
peas, 68c. @ 70c. per 66 lbs. ; oats, 34c. @ 45c.;
corn, 45c. @ 46c. in bond; barley, 60c. @ 65c.

FLOUR.-Sales are lagging considerably and
the liberal offerngs of holders do not tempt
buyers beyond the purchases necessary to sup-
ply actual wants. Under fair receipts and
little outlet stocks are increasing. We quote:
Patent winter, $6.00 to 6.50; patent spring,
86,00 to 6.15; straight roller, $5.75 to 5.95;
extra, $5.50 to 5.75 ; superfine, $4.50 to 5.15 ;
strong bakerB', $5.25 to 5.75; superfine (bags),
$2.40 to 2.50; extra (bags), $2.55 to 2.75; city
strong bakers' (140 lb. sacks), $5.80 to 6.00 ;'
oatmeal standard (brl.) 85.70; oatmeal, granu-
lated, (brl) 84.50.

GRoczIEs.-A moderate' trade of a general
healthy character, is passing, though there is
no really active demand, retailers buying only
to fill actual wants. Payments as a wholei
are classed fair. Sugars show no great changei
and the refineries are still shut down. Quite
an active western wholesale demand has
existed during the past week, which mayi
reduce stocks materially, and induce resump-i
tion of manufacturing. The refinery price for1
granulated is 71c, with yellows ranging from
5¼ to 54c. per lb. Molasses still 424c. for Bar-
badoes. Teas are selling in fair quantities at
unchanged prices, and all outside marketsi
show firmness in this article. Coffees move1
only fairly, and some anticipations held ofi
easier values. We quote :-Rio, 17 to 21c.;E
Mocha, 28 to 30c. ; Java, 23 to 27c. ; Ceylon,1
22 to 25c. In dried fruits, Valencia raisinsi
show, if anything, increased firmness, valuesE
in Europe having advanced from 3 to 4 shil-t
lings a cwt. altogether since firmness first set(
in ; 1,000 boxes were sold to go west the other
day at 5ic. for ordinary fruit ; best grades are
held at 6c. in a wholesale way, and 61c. fori
jobbing lots ; currants are also from j to 4c.
dearer; sultanas, 7 to 8e.; French prunes, 4î
to 54e. Rice, spices and tobaccos present no

Storage and Commission.

STORAGE,
IN BOND OR FREE.

ADVANCESMAIDE.

MITCHELL, MILLER &00.
Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Wellngton St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS, - COFFEES. -,SUGARS.

notable changes. Theré has been no special
demand for canned goods yet; tomatoes ar
worth $1.00 to 1.10 in a jobbing way for
standard brands, though some reports NVOil
indicate lower prices; corn, $1.25 to 1.30;
lobsters, salmon, etc., as before.

LIvE STOCK.-Arrivals continue large, ad
the situation is without any important change.
Good export stock is worth about 4 to 44c. Por
pound live weight. Good butchers' cttle
brought 3j to 3îc.; medium, ditto, 3c, an8 d
bulls 2 to 2îc. per lb. live weight. SheeP r
scarce, and the enquiry good, resulting In,,
considerable advance. Holders ask 4j to 50-
per lb. There are not many live hogs offering;
they are scarce at 5 to 5fc. All offeringO of
calves, the demand for which was good, Were
taken at from $4.00 to 11.00, each as tO O e
and quality.

PROvIsIoNs.-The storm seems to have had a
depressing on this market. For butter there
bas not been much enquiry, and the positi'01
is without change. Advices from Liverpool O
a drop of sixpence in cheese has caused visible
signs of weakness here. Prices remain non-
nally unchanged. Offerings of eggs are beal
from Western points and the United States
and the feeling is decidedly weak. Dresse
hogs are also dull. Car-lots are quoted at
$6.50 per 100 pounds. Small selected lots o
light hogs bring $6.60 to 6.75 per 100 lbo,
Other articles under this heading partake 0O
the general dulness.

WooL.-Advices from London under date 0
4th say that the attendance and competitO'1
were good. Most of the lots changed ban1do
at the prices lately ruling. There waS a
extra good supply of Cape scoured, which 8
exceedingly well at rates which were on a par
with the best of the last series. Natal greasieo
drag, though sellers seem more inclined
meet buyers. Little was withdrawn out o
the 13,455 bales offered. Victoria scoured so
10d. to le. 9d.; do., locks and pieces, 104d. t
1s. 2id. ; greasy, 64d. to ls. 3d.; do., locks ad
pieces, 4¾d. to 9id. New South Wales soouW
sold le. 3id. to 1. 6id.; do., locks and pieces'
l1d. to ls. 41d.; greasy, 6d. to 10id. ; do., le>-
and pieces, 6d. to 8id. Queensland scOure
sold le S3d. to le. 8id. ; do., locks and pieco'
10id. to Is. 5d. ; greasy, 7d. to 114d. ; do., look
and pieces, 61d. to 8id. South Australia%
scoured, sold 1. ld. to le. 6d.; greasY, 6
to 11d.; do., locks and pieces, 54. to d
Cape of Good Hope and Natal, scoured, 901
9d. to le. 8id.; do., locks and pieces, 9d.
94d.; greasy, 5id. to 8id. The local noark
is void of any important features.

BRITISH MARKETS.

The monthly export iron and metal Oirca'
lar, Henderson & Glass, Liverpool, forJal
uary has the following: Iron-The conditio»
of the iron trade throughout the coIltr
remains in a satisfactory condition,
the position has been further strengthened ty
the award given, in favor of the men, by the
arbitrator. Specifications are being P that
freely, and there is a decided feeling
everything will remain firm. There 1je I
great difficulty in procuring deliveries of abst
and bars. Tin is fairly steady, thougb a tr
weaker than last month. We think tbe bo
tom is touched. Tinplates are slightlY be
in price, with a little more demand.
sheets.-Steady at market quotation.PS
-Weaker. Copper.-Quiet. Pig lead 1
much the same condition as last advised. rd
future is hard to gauge, so we do not haard
an opinion. Linseed Oil. - No 0 an
Freights.-From Liverpool to Montreal,
Portland, 25/- and 10% per ton, and to Toro
Hamilton, Guelph, and London, 5/- to 10/' ?
ton extra with primage, according to class
cation. Tinplates from South Wales 26r
10% more. To Halifax, N.S.-On ordinara
weight 15/ and 10% Tinplates 17/6 and 10%P
ton. From S. Wales 2/6 and 10% more.

IUE Oi E D

AR- TE IT A E
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Leading Accountantsuand Assignees. Leading Barristers-Continued. Leading Real Estate & Financial Agents.

ESTABLIHED 1864. MEREDITH, CLARKE, BOWES & HILTON, l. FoxsON. - GEORGE DUNSTAN

E. R L R oNBarristers, Solcittor4, 'Notaies, &e.
E C. CLARKSON, Quen City Buildings, 24 hurch Street, Toronto

TRUSTEE AND RECEIVER, Telephone No. 403.

ellington Street, East, Toronto, and at Lon- W. R. MEREDITH, Q.C. J. B. CLARKE

Glasgow, Huddersfield, Birmingham, Bradford, . H. BOWES. P. A. HILTON.
Peg, Montreal./M W

W. G. SHAW. J. E. HANsFoRD.

BLAOELEY. -:- GEO. ANDEBSON, J.. REAL ESTATE BROKERS.

BLAOKLEY &a ANDERSON, SaW & HAèVSForPb BUILDING, BAY STRET, - - ToRoNTO.

blu0 Accountants and Assignees ln Trust il UNION BLOCK,

AUDIToRs, ARBITRATORBs. 36 TORONTO STREET, - - TORONTO, ONT. ESTABLI5HED 1876.
Qe eCyut Street Westid 4 TORONTO,u tMorty to Lo ,r.

J. D. H ENDE RSON, TORONTO MARKETS. G. W. BAN KS,
TEAeL ESTATE 

(TELEPHONE No. 43),

In1surauce aud F.uDJcial Broker. TORONTO, Feb. 7, 1889. Insurance & Estate Agent.

A.BITRATOR AND VALUATOR. BOOTS AND S oEs.-Manufacturers do not

W.look for much if any addition to trade through RENTBD. OLECTED. eTÂTEs MANAGED. MOnT-

No. KIG SREE BAT,3ORO T ORONTO STREET, -- - TORONTO, ONT

rontStreetN the present cold onap. Country dealers do not

f eel encouraged to buy rubbers or feit goods
cE ADjuSTED. N:D ESTATRS MNAGED. for the uncertain demand of what will now 60 B.URCH STREET, TORONTO.

JOHN ROWLANDu likely be a short season of winter. Travellers___________________
are sending in few spring orders, and reports

I

Accountant, Aaignee, Arbitrator, Etc. from the counting-houses are not very reassur- PETBoLEU.-While invoices of Canadian

lo»8 Ni]EQoTIATED. - 36 King Street, East, ing. Money is scarce and therere requests refined are billed at 15 cents per gallon, the
TORONTO. for renewals from customers with whom the actual figure is something under this. In
TORONTO. word was heretofore a stranger. Petrolea the market is uneasy, and crude is

a. T. CE ERL DRuos.-Firmness characterizes many of the lower. Refined has declined there owing to

os Public. . EPELEY. principal articles under this heading. Opium, the efforts of refiners to reduce stocks.
for instance, is advancing; morphia and PBovIsIONs.-Trade continues very quiet.

ROSS & CEPERLEY, preparations, ergot, borax, mercurials, gum The bulk of the receipts of butter is now found

Estate, Insurance & Financial Agents shellac, and cardamon seeds also show a slight to be medium quality, which je saleable at 14

>08T OFFICE BLOCK, VÂNCOUVER, B. C. increase. Quinine, on the other baud, whle to 16c. Choice grades command 18 to 19c.

otndence Solicited-. AN. Uv... c..... steady enough, might be shaded a litte- Cables report Old Countryýcheese markets as

p Send for Maps and Information DRY GooDs.-Wholesale merchants in this " drooping " with the la,test quotation at 58

line report an increased enquiry for goods since shillings. In the local centres the feeling is

Tln]R5IPS ABRANGED. -:- BOOK; OPENED AND the advent of snow and cold weatber. Prices dull and steady. Dried and evaporated apples

rALARCED. ACCOUNT5 INVESTIGTED. ESTATES of all textiles are well maintained, and all ad- show no activity, and prices are nominally un-

MANAGED. vances adhered to. Customers have not yet changed. There is a weaker tendency in hog

CHAS. R. WIOK ENS, begun to visit the city for spring goods, but products. Long clear sells at 9c. in a jobbing

utaS, R. WIOKn S, travellers now out send in fair orders. way. Breakfast bacon quotes at 11c. and hame

,- Auditor - ad - Assignee. FLoUR.-If it were possible, the feeling is the same. Mess pork, $16 to 17. The offer-

LAEsiDE BUILDING, more dull than when we last wrote. Dealers ings of dressed hogs are limited and holders

A STREET, EST.TOONTO. report only a local demand, and with reports are generally asking $6.25 at outeide points.

A-o fglutted markets in Quebec, where American Eggs are weak at 16 to 17c. for fresh and limed,

, ADENACf. EDGfR A. BlDENACE four is so plentiful that the spring will barely 14 to 15c. for reliable stock. There is nothing

W B EADENA. . EDAA.DAsee stocks wellworked down. Prices here con- doing in beans.

& • a E,.A . B A D E N A CH , Ag tinue unchanged. SEEDS.-Nothing of a very noteworthy nature

nt, Arbitrators & Geueral GRAIN.-Local dealers report that there is hae transpired in this market since our last

AityO n GE N eTrs no demand for wheat except to supply the re- review. As to timothy seed, we might remark

fLondon Fire Ins. o. New YorkLifeIns. Co. quirements of city mills. An occasional car that owing to large receipts in the West the

t Wellington St. West. - 42 King St. Ea.st. of Manitoba changes hand for the same pur- price is a shade easier, say $4.10 to 4.35.

Telephone Nos. 228 and 16 pose. -As compared with last week prices show Clover remains at about the same figures, per-

decline all round. Within ten days barley has haps $12.50 to 16.00 would be nearer the pres-

Je M ARTHUR GRIFFITH & Go, aeclined about 9 cents, and the feeling in that ent range. Hungarian grass is now quoted at

ASSIGNEES IN TRUST, grain ie till weak with no enqniry whatever. $2.00, and millet at $1.75. The stock of fiai.

ASN Nu Peas remain at about the same level with no seed has been sold up pretty closely with a

Coutcnts, Auditors and Financial Agents. reported transactions. There is a moderate consequent firmness in tone, and now there is

0t books written up, and Princi enquiry for oats, which are wanted only for nothing to be had under $3.00. This state of

i k fOrmedo Balance sht crtified. 'sartner- city trade. Corn and rye have not moved for things is due to the fact that Western scutchers

t .Bacsescie. an ome time back and do not now show any have unloaded the bulk of their stock in

lanning Arcade, - - TORONTO. symptoms of activity. For bran $14 is asked Americannmarkets, where the price has shown

at outside points, with $15 to 16.00 the range unusual stiffness.

HENRY W. EDDIS, F.C.A., in this market. WooL.-Trading in this deSartment exhibits

N aRY W. EPubliD DcuSaF.C.A, GROcEIEs.-General trade is quiet and the no unusual features. The emand from the

Chartered Public Accountant. market void of any striking features. Coffees factories is fair and our quotations are un-

ebittor, Adjuster, (Fixe & Marine), and Auditor. continue firm at quoted prices and fruits are changed and firm.hThe recent East inia

ASSIGNEZ IN TRUST. quiet. The eugar market je also somewbat in- auctions closed without any material change

CEAMBEBS, -61 ADELAIDE ST., E., TORONTO. active and the Only change is in yellows, which in values.

could be had for a little less money than a few

A L L I N & M c K A Y, daysago.InNeYorklow grade Japan teas

ASSINBE INTRUT, re rmarabl scrceandfirm, indeed ail teas
ASS I TRUST, are firm, with greens higher there and in Eng- -

tos, Trustees, Expert Accountants, land.
ESTATE BROHERS. ONTARIO MUTUAL FIRE INSURANCE

%ebate and Trust fnnds to 0an on real estate HARDWARE.-We note that copper which re- COMPANY.

urity. Particularly favorable rates. 12 King ceded some little time ago, has recovered and

o eu Street,Seast,UToronto. Ea prices remain unchanged. English makers o!
iron and steel are very firm and high prices The annual meeting of the Ontario Mutual

are not amongst the improbabilities of the Fire Insurance Company was held at its

CLARK, BARBER & Coq near future. Ingot tin is a shade higher and offices in London, Ont., on Wednesday, 30th

ASSIGNEES DITRUST, lead slightly easier. Antimony has advanced January, 1889, Mr. A. McCormick, the presi-

A'O SS E N Uand zinc shows a slight decline. General traàe dent, in the chair, and a large representation

ers, Liquidators, Arbitrators, Account- is very good, particularly for shipment later of members in attendance.

ants, Auditors, etc. on. The annual report o! the direetore was read

88TORONTO ST., I Telephone 1371. HIDEs AND SKINs.-The large supply of hides as follows:
TORcotiueNTdsaes supl

still continues, and sales being somewhat few REPORT.

and far between, the feeling is very flat. Prices
UNTANT WORK A SPECIALTY• are unchanged. Offerings of sheepskins are GENTLEMEN,-I presenting the twentyfirsI

P O O R R I D 1 limited and quotations remain at $1 to $1.35. annual report of the Ontar o Mutual Fire nu

- -:- Accountant and Auditor. The season for calfskins will soon open o and surance Company for your consideration, your

YJsZnessbooks opened, examined or balanced. values are expected to be as low as if not board beg to point to the increased insurano
e sho ets and financial statements prepared. lower than last year. There is a g e quiry vious d r as e ar o the activ t

leriodical or special audits undertaken. for tallow and all offering is readily taken at previons year as evidence o! the activity dis

n erEast,-- Toroto. 2c. for roug, and 5t to 6½c. for rendered. played by the agents of the company durinm
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1888, and the deep interest manifested by By auditing...................... 80 00them in its success. The losses, however, your " returned premiums...... .... ... 121 42board regret to say, have been nuch heavier interest....................... 739 08than at any former period in the history of the " re-insurance....................649 16company. These were for the most part con- Amount paid bank to retire mem-
fined to a few localities, notably at Chesley bers' notes .................... 289 73and Ripley, where devastating conflagrations City of London debentures deposit2
occurred in the months of June and July ed with Government.... .. .. .. ... 2,016 26respectively. . Cash in Molsons Bank ............. 230 48In the year just closed, 1,571 policies were Cash and postage stamps on hand.. 254 37issued. Of that number 971 were on the cash
systen, insuring property to the amount of Total ........................ $33,423 91$618,843, and 600 on the premium note or Audited, compared with vouchers and withmutual plan, insuring property to the amount the several books of the company, all of whichof $488,638. The number of policies in force we find properly kept and strictly correct ason December 31, 1888, was 4,492, an increase above set forth.of 145, insuring property to the amount of A. G. SMYT,$3,006,901, or an average of about $669 per JOHN S. DEWÂR, j ditors.
policy. London, Ont., 28th January, 1889.Owing to the heavy losses above mentioned, Statement of assets and liabilities of the On.your board have re-insnred with Ontario tario Mutual Fvire Insurance Company, 31stcompanies property in the districts named, December, 1888:
amounting to $32,663, for which we have given' c br18
premium notes of the value of $4,038. By this Assefs.
means the company is relieved of further Amount available on premium notes
heavy losses at any particular fire. and assessments in course

The amount paid for losses during the year of collection...........$52,837 36
was $21,940.95, of which $6,112.89 was for due by agents, secured by
fires in 1887. The sum of $3,061.09 remained agents' bonds and mem-
unpaid at the close of 1888. Since that time bers' due bills ........... 2,721 53
$2,038.09 has been paid in reduction of that due on bills receivable .... 289 73
amount. Office furniture valued at.......... 255 00

Your board now hold in guarantee notes of City of London debentures deposited
its members, with amounts due on assess-! with the Government ........... 2,016 26
ments, etc., as per statement of assets, Cash on hand in the bank........ .. 484 85$58,604.73, which is ample security against'
any loss that may occur. Total assets....................$58,604 73

Your board would call the special attention Liabilities7of members to the careful observance of the l ablti a
conditions of their policies, that every care be Including bills payable, unpaid and
taken, not only to preserve their insurance, unadjustedlosses, willnotexceed. .817,853 371
but to use every precaution against fire, as -
well as the prompt payment of all assessments, Amount of assets in excess of lia-
as unpaid overdue assessments might be a bilities ........ ............. $... 40,751 36
bar to a claim should one unfortunately arise. Examined and found correct according to1

Your directors during the year have given the books of the company.E
all the time possible, consistent with economy A. G. SMYTH,)Adi Ein the interests of the company, and have ex- J. S. DEwAR, Audtors.
ercised great care in the consideration of, London, Jan. 28, 1889.1
applications. The adoption of the report was moved by(

Excepting one locality the company's agents the president, and seconded by Mr. Egan.E
have been careful and assiduous in the selec- The report was then adopted.1
tion of risks. On their good judgment de- On motion Messrs. A. G. Smyth and A.1
pends much of our success. Wallace were appointed scrutineers. A ballotE

Your board desire to place on record their being taken, Messrs. Egan and Tracy were de-E
appreciation of the services of the manager clared re-elected.t
and his assistants during the year. They A vote of thanks was tendered to the presi-i
have worked energetically in the interests of dent and directors for their valuable servicesi
the company and are deserving of acknow. during the year, also a vote of thanks tenderedf
ledgment. to the agents and officers for the faithful per-t

The gentlemen who retire from the board, formance of their duty. The meeting thenf
but who are eligible for re-election, are Messrs. adjourned.f
James Egan and Thomas H. Tracy. 1 At a subsequent meeting of the directors,

Appended is the auditors' report and de. Mr. A. McCormick was re-elected president
tailed cash statement of receipts and dis. and Mr. Jas. Egan vice-president.
bursements, together with a statement of
assets and liabilities of the company on Dec.
31, 1888. MARITIME PROVINCE WOOD EX-

Statement of cash receipts and disburse- PORTS.
ments for the year ending 3lst, December,
1888: The extent of the wood export of New Bruns-

RECEIPTs.
To Cash on hand 31st Dec'r, 1887...$

S in Molsons Bank..........
S in Dominion Savings and

Investment Society......
City of London debentures ........
To Cash received from agents......1

assessments...........
re-insurance......... .... ..

"4 bills payable..............1
"& transfer fees...........
"4 carpenters' risks........

interest...............
additional premiums.....
commission..............
threshing machines ......

10
261

9
2,01

11,6&
5,50
1,64

11,79
5ý

4 58
56 22

1 76
16 26
80 40
09 95
42 92
92 28
53 88
24 30
12 02
7 73

1

Total.. ..................... $33,423
DISBURSEMENTS.

By paid agents................
paid losses.................
salaries and directors fees......
travelling expenses,...........
other expenses, including rent

and taxes ..................
Government license and state-

ment fee ..................
law costs and solicitor's fees....
Division Court costs.... .. .. .. ..
postage, including office and

agents .....................
printing, stationery, etc........

3,013
21,940

2,049
335

488

98
537
123

233
221

wick is very fully set forth in J. B. Snowball's
annual circular issued last month. The total
shipments of deals, deal-ends, boards, and
Bcantling during 1888 were over 277,000,000
superficial feet, which is 27 million more than
1887. Other ports for the most part show a
decline, but Saint John shows some 35 mil-
lions increase and Miramichi about 5 millions.
The aggregate is made up as under ;-
St. John..............153,184,187 sup. feet.
Miramichi............. 73,210,956
Bathurst.............. 11,694,614
Dalhousie.............12.371.000
Richibucto & Bctou'ehe 9 e 1)818897

70 Shediac...............8,479,027
00 Sackville..............8,569,000

91 Total shipments.....277,327,681
Large as this total is, some former years have

56 much surpassed it. In 1880 there was shipped
95 from St. John 215 million feet, and from Mir -
68 michi155 millions. We learn from a com-
10 parative table that the decline in wood export

from the Miranichi River has been almost
54 constant, from 150 millions of feet twelve years

ago to 73 million feet last year. The tonnage
72 of shipping engaged in the wood trade of New
75 Brunswick is represented by 413 vessels of
87 305,929 tons. Nova Scotia shipments of deals,

etc., from sixteen ports make a total for the
47 year of 85 million superficial feet, carried in
77 185 vessels of 97,625 tons.

SPRUCE GUM.

Among the queer things that an unacca
tomed traveller sees when he goesa.o
or a-drumming through the French ountry
Quebec or Nova Scotia, are advertisen entS
patent medicines, or patent anything01
translated into French, and posted on fenc
barns, tavern-posts, and what not. A wo
ing fellow-traveller has asked with wonderre0
" What the deuce is that ? " when he read
big letters:

TRocarsQuEs BRONcBIsQUEs DE BRowe'4
in letters half a foot long on a fence, and
to transpose the words and think a little bef0
he had made throat troches out of the80
Similarly with

SIROP D'EPINETTE ROUGE DE MADAME Gel
which is still more puzzling. No one whoe,
not studied Fasquelle or Ollendorff could rn
spruce gunm syrup out of that. But for-1
same spruce gum, once known as a brfnchî
remedy only, made in plenty by the Qaebeo
nuns, there is now a demand for other and-l
expected purposes. The Halifax Chrol
says that a good deal of it has been shiPbwithin a year or so from that province tothe
United States. "During the past month.0',
a thousand pounds was shipped from Shube
acadie station. It brings a dollar a pOnd thethe Boston market, being chiefly used iber
manufacture of the finer quality of rubed
goods. The gum pickers get fiftv cents aPo
from the local dealers. It is one of the
things that the American tariff makers ha
forgotten to deal with, and it is adn"
free."

-A Woodstock firm, Messrs. Mill0 0 '
Bros., shipped 500 barrels of apples ta olO'
don, Eng., last week.

-A threeGdaye' sale by auctionlOft
eteamship IlGreat Eastern " and ber lltti"lg
has taken place at Liverpool. The ca
contained 895 lots. The hull and
realized £43,000, the copper bringing £9 d
the gun metal, £4,480: brass, £3,980; 01
£4,185; outer iron plates, £12,500; be
etc., £12,220, and anchors about £300.
machinery brought about £10,000 in add
making a total of more than £50,000, ort near
$244,000. The breaking up of the stea r
will occupy about one year.

TRADE MAR

nUR firms have established a large Tea an es
" turing House for the purpose of preP5 g0 ioo
suitable to the wants of consumera in the D obof Canada. 'wic

We have already made trial shipnment. b
were well received. As we shall only useanaa
new eeason'e leaf, without facing or coloriteiPe
hope to eetablish the highest reputatiof for Our

MR. WILLIAM MACGREGOB,
119 FRONT STREET,• - NEW Or p-

Io sole agent for the sale of our Teas. Onto
mente wi11hbe continnous, and he will hoe pleeç.D
eupply muster ifromgoode on hand or to *
All sales shal be made on the basis of delveIts48
Montreal. ss" W e call attention t our
Mark-which is registered.

NIPPON SEICHA KWA
(TRADE MARIK IN BEn)

Nagaki, Japan,
Nov., 188.

HOW TO SELL GOODS.

A wholesale merchant of Utah offered aPr'
for the best essay on how to sell good.
winner, speaking from experience, says d

A failure to keep the stock in order, and
goods in their places, and neatly arrange
probably the most common fault of the rew
salesman. To avoid it be must put 11
spare moments in arranging shelves, drageW's
etc., and in so displaying the goods as to caud
them to appear new, fresh, varied, and attra
tive. A retail salesman who can and wiliA
the goods arranged and displayed to the
advantage will command a high salary
will be a favorite with customers.

A very important auxilliary to the suOW
of the retail salesman is the keeping up of.W
stock so as to avoid being out of any arti
Vigilance and good judgment are required1 0
ordering various lines as fast as they WlH
needed, but not fast enough to overstock.

The
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TRADE PAPERS. balmoral, and congress. Patent leather is
more fashionable than ever, and is the only ARMSTRONG'S WAGON SEAT SPRING.

e real class paper, devoted t the inter- material now cut in evening dress shoes.
l lof any special art or trade, possesses a Shubuta is a town in Mississippi, but there

al field, requiring a special management are no boot and shoe factories there. Only Every hardware dealer and merchant handling
cOmposition in harmony with the pro- the usual complement of cobblers.-Shoe and these supplies should have Armstrong's8eat Springs
of mjechanical devices and mathematical Leather Review. in stock. Acknowledged the Best Beat Spring in the

4lcQalations best suited to develop or advance
e h sPesialty which it represents. On ne One difference between goatskins and sheep- world's markets for durability, riding qualities

S oher aud, the trade journal-a distinct form skins is that while the latter can be split with and appetrance. Prices reduced for 1889

0 hrJOoraln, independent of auy single art ease, it is impossible to successfully split a trade. Send for particulars. Should be on every

l trade, yet devoted t the intereets of ail- goatskin, unless it is of cross breeds like An- Farm Wagon made.

p Pies a broader and more useful field of goras and Mochas.
i rations It embraces the whole system of From Montreal come reports that prices are 3. B. ARMSTRONG MANF. 00., Ld.
a d8trial pursuits, all branches of art and being cut in the lower grades of boots and

e. which are auxiliary to them, and shoes. Certain goods which are staple enough GUELPH. - CANADA.
84thering a fund of information in relation to and which would very well bear a reasonable

%, condensed and reliable, touching every profit are "cut to the bone," which means
, or' Of progress, development, and result con- that they are sold at cost. If a man will sell

Y16ted therewith, offers to the busy producer at cost, he can be induced to sell just a trifle

e 01 artisan a va i tble epitome of whatever under cost upon occasion, so that there is
y be helpful to them.-Chicago Journal of no knowing where this folly will end. I /

_____erce'_________ We understand that the Old Country mar- G A LT O N T.
ket for Canadian leather is rather better. The

CONSIDER THE TYPE-SETTER. demand for all leather in England shows more MANUFACTURE A

activity since the turn of the year. Takmng
Writers for the pres can save the printer advantage of this, some moderate sized ship- Heavy
lch puzzling and often save the editor rpuch mente of black leather have gone forward That ispaie Fui Cloth Watep oof
orrying if thev will take pains with their from Quebec houses. Unite,1 States. It i made into

agement of "copy " as well as with their "The Canadian leather market is unusually
dwriting. To those who cannot or will dull," so wrote a dealer last week, "I if
study the niceties of punctuation, it may tanners have not yet the blues it muet be
Ye Worth while to say that there are three because they are uncommonly bright-natured. .U U . .
sle Which comprise the " weightier matters The orders taken from country shoemakers Which are an excellent imitation of the

O the law " and which, if invariably observed, and shoe-dealers are of the emallest possible prime buffalo skin.
dolrw40 wonders for " copy " that would kind; this arises largely f rom the patent fact These robes are Durable, Warm, and Hand-

hOterWise be intolerably,bad. Surely it can- that they are neither selling their wares to some, and are lined with Heavy Scarlet Wool

avery great task to keep mind these nor collecting money from farmers, who will Lambekin, and must in time largely take the place

tee simple things: not move, without sleighing, more than they of the Buffalo, which is a thing of the pat.
Make sentences. Put an unmistakable can help. And when he cannot come to town

od at the end of each; leave a wide space to buy new goods, he is not likely to come in . .
%rint); and begin the next sentence with merely for the sake of paying his store-bill." A C 7

2iisetakable capital._Have secured the exclusive control of these goods
ake paragraphs. Do not make them for Canada; also the exclusive control of the elegan

;nd begin the first line of eachfar in OMINION PAPER BOX COMPANY, Prncess Carnage Baby Rug
the margin. MANUFACTURERS OF

t rite proper names and unusual and HARDWARE FOLDING BOXES, Made by the same firm.
hnical words very plainly. CONFECTIONERS' FOLDING BOXES.

yen with many shortcomings, if only
8e three rules be carefully attended to, says Packages specially adapted for l1 classes of goods. BE R & C ,

Q4eries, " thou shalt be (comparatively) up- 74 and 76 King St. West, Toronto. BE
gtand thou shalt be innocent from the - ---------

T ransgressions." For T U EE

flUA1 x & DAY SUHOO Young
Ladies. Sealed Tenders will be received by the undersigned

SHOE TRADE NOTES. up to
50 & 52 Peter St., Toronto. TUESDAY, FEBRUARY TRE 12TH,

OIngree & Smith, the Detroit manufacturers Miss VEALs, (Successor to Mrs. Nixon.) at 12 o'clock noon, for the purchase of the assets

t'ne shoes have made a large and important Music, Art, Modern Languages, Classics, Mathe- belonging to the estate of

)chase in securing for factory purposes the matics, Science, Literature, Elocution.
se6vgan Exchange Hotel property on Jefferson

e and Shelby street. The dimensions of Pupils studying French and German are required of 9, 11, sud 13 Jarvis St., Toronto,

Pe are about 150 feet by 110, and the to converse in those languages with resident French B00T AND SHOE MANUFACTURERS,
1c understood to be $175,000. and German governesses.
the days of shoe manufacturing by hand, PRIMAY, INTERMEDIATE AND ADVANCED CLAssEs. Boots ad 0F

*yrj the , aoot anod Shoee (finiehed)......... .... 77o0
he S. and L. Reporter, one person pro- Young ladies prepared for University Matricul- Closed Uppers...... ... .... ............... 414 59
o, On the average, a pair and a half a day. ation. Upper Leather and Findings......... 982 13

0! Mb333a..................... ................. ............ O39S8
8a rate i would require the labor of _ &ol achr............................... ,30 89

33 perns to f urnish the 150,000,000 paire ac ineyW. 7.. 800
h worn yearly by the American people. M.anitoa & O IIIIIVUeI UUCo Furniture, Fixtures, Patterns,

l the modern appointed factories we pos- (LIM~'H Pipes, etc ................ .. 2,258 95

140,000 make the shoes. _19,081 4t
here are few changes in styles this season. CAPITAL - - - - - 82,000,000 The estate le a complete going concern in good

e 82.25 to $3.00 shoes sell best in calfskin, REST - - - .- - - 111,000 order, and the lease of the premises may he con-
__________________________________tinued 

if so deeired. Stock and inventory may be
PRESIDENT-The HON. J. C. AIKINS. seen on application to Mr. Struthere, on theprmises,
VICE-PREsIDENT-ALFRED HOSKIN, Q.C. or to the undersigned. The lowest or any tender

ORON WATR WO EPARTW -- not necessarily accepted.1 QONTO WAIER WORKS DEPARTM'T9 The Company are prepared to issue debentures Address all tenders, " Tender re Damer," to
TORONTO, ONT. payable in from two to five years. Interest half- CLARK, BARBER & CO.,

yearly at 5 per cent. Aply 1to
ALEXANDER & FERGUSSON, Trustees.

ING HOUsE, ToRONTo WATER WORKs, 38 King street east, Toronto. Feb. 5th, 1889. 38 Toronto St., Toronto.

Alonzo W. Spooner Auguet 23rd, 1888.

t1hJ:Ajt SIit-R Port Hlope.
e, -Yourfavor of 22ud mest, le at baud. re

e1.0ns idns stres;R CAN AND CREAMERY8e.,vOMuch pliesure in stating that we are ueîngER' COPPERINE on our Pump Beparings that
ery heavy service. Also on Crank Pinson our
pumps, and it is giving us PERFEC f SATIs- --- --

olî
Il cheerfully recommend it to any one requir- WE ARE MANUFACTURING these goods this season in large

for any purpose wquantities of latest designs, and from specially imported stock. Our
new factory, double the size of old, with the most improved machin-

JOH C.FERGSON ery, is now in full running order.
Chief Engineer Toronto Water Womks. -------- er1 i o nflmnigodr

We make and supply everything used by Stove and

Ose eare the Largest Engines in Canada. Using Tinware Dealers.

00 POunds o! Finest Copperine to make the DIsCOUNTsa .r - If you are ordering new machiner , ' E FO FRICES AND •

Yo m'it.he contract for Copperine Bearngs.I WfIEFRIRCSADDsoNS

us"die Copperue, Box Meta. Te"T' Mc CLA R Y M A N U FA O TU R ING CO'Y,
y ek eaoea ommn ate had at nearly LONDON. TORONTO. MONTREATL. WNIP .

hadaestore lu the DominiOn. IINPO
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ATLAS ASSURANCE 00 'YETNA
OF LONDON, ENGLAND.

FoUNDED.•.... -. 1808.

CAPITAL, - - - £1,200,00 Stg.

JOINT MANAGERB:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East

lf"» Agents required in unrepresented towns

NATIONAL

ASSURANCE GO'I Of IRELANDI
Incorporated - - - 1822.

CAPITAL, - - - £1,000,000 Stg.

CHIEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 99 Ring Street East.

85W Agents required in unrepresented towns.

ELIAS ROGERS & CO.
BEST

Quality

COAL

WOOD.

LOWEST
PRICES.

TELEPHONE

Com-

munica.-

tion

with ail

Omees.

J. Re WALKER,
15 COMMON ST., MONTREAL,

IMPOBaTZE AND DEA rÂLER IN

Cotton& Woollen Rags, Paper Stock
AND 8CRAP METAL8.

Cash buyers of Peddlers' Rags, Tailors'
Clippings, Old Rubber, &c.

TOBONTO BBANOH: OTTAWA BRANCH:
Toronto Mll Stock & Alexander Dackus,

Metal Co., 257 Cumberland St.,
Esplanade St., Toronto. Ottawa, Ont.

SINGLE & DUPLEX_
- Steam & Power Pumps

For iàiler ieedÂig, k ren irotection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best design,
the resuit of long and valuable experience in the
Canadian pump trade.
Independent Air For Primand part icular8

Fump Condenser.i - write for Catalogue -

TORONTO, ONT.
a & Office & Works:

COd. FRONT & PARLIAMENT BTS.

LIFE INSURANCE COMPANI
OF HARTFORD, CONN.

THIRTY-NINTH ANNUAL REPORT,
J.A.NUARY- 1, 1889..

ASSETS. Jsnuar 1ot. 1888 nt C bt, aMýLM td] I&y s ,9; l5b, al os - - . - - .
RECEIPTS.

Prem ium s in 1888....--6... .- ..... - ...... -............. 3,9 ................. ............... $3,904,964 16Interest, and from other sources in 1888.......1,730,120 97

DISBURSEMENTS.
Death C aim s... .-.......... ·· ·-. . ·.... ... ..... . .. $1,5C9,984 71M atnred Endowments........................... ,,**.. *........ 778,161 59Dividends to Policy-holders and for Surrendered Policies ................. ...... 83,h 99Commissions.......... .......................................... 401,884 69
Agency Expenses, Medical Examinations, and other expenses..................... 245,068 38Dividends on Stock, earned in 8tock Department......................................... 125,000 004oTaxes, $90,980.15; Re-insurance, $1,207.80...... ............................................... 92,187 95

Assets, December 31st, 1888, at cost..........................

ASSETS.Real Estate............ .............................. ............ $ 832,404 70Office Building.................................................................. .... .50000 9Cash on hand and in banks..................... ...... ............ 3,737,601 66U nited States Bonds...........-.. ---.--...... -...... ............................................. 975,875 00Railroad and other Stocks and Bonds............................................................ 798,058 13Bank Stocks....................................................................... ... 1,000,074 04State, County, City, and Town Bonds...................... ........... 7,2 2,103 74Mortgages secured by Real Estate valued at over $58,500,000 00.....................15,723,590 77Loans on Collaterals (market value $759,165.00)............................................ 540,768 31Loans on Personal Security ......... ..............-... .......................................... 2,901 23Loans on existing Policies, valued at over $5,000,000.00................................. 1,747,978 09Balances due from Agents........................................................................... 2,445 92
Assets, December 31st, at cost price.... ............

Interess due and accrued, December 31, 1888............................. ............... .. $ 531,606 94Prem ium s in course of collection....- -... ------.. ............................................ 93,891 37
Quarterly and semi-annual Premiums........................................................ 189,947 85Market value of securities over cost............................................. ................. 679,391 22

Gros@ Asset%, January 1, 1389.......... ..........
LIABILITIES.

Losses and Claims awaiting further proof, and not yet due.............$ 252,020 00Dividends to Policy-holders, not due.................... ....................................... 150,762 88Premiums paid in advance....................................... .. 6,221 95Reserve for Re-insurance on existing Premiums. . ..... ................................. 27,773 285 90
Al other Liabilities .... .. --. -......--.... .--... ............................... ......... 70,678 00

832,324,9

$3 2 ,3 2 4 ,10,

1,4948-11

.33,819,034

828,232 910

SU ,PLUS AS REGARDS POLICY-HOLDERS 5566'
By Conn., Mass., and New York Standard.................................................................... S85,566,0 0o
By Standard of many other States and Canada.......,.... ................................... 7,3

Policies in force January 1, 1889, 6T,749, insuring............................................................ 810 0,904,30
Policies issued in 1888............... 8,083, insuring....................................... . .................. 16,094 ,
MORGAN G. BULKELEY, President. J. C. WEBSTER, Vice-President. J L. ENGLISH, Secre

H. W. ST. JOHN, Actuary.

W. H. ORR & SONS, Managers, ToroIto-

STANDARD CHOPPING MILLS.
USES BEST FRENCH BURR

MILLSTONES
FINEST CRINDER INTHE
WORL NO RENENOM
PLATESAS IN IROMMILLS

Rous
EXW.C- BRANTFORD. CANADA.-

ENGINES. -BOILERS
SAW IRONS.

SHINGLE MILLS

LATH MILLS.

DOUBLE EDGERS.

EWART LINK BELTIN 6'
For Conveying and Elevatlg-

gj:¡p-D EOR OIEgCryL

ST. CATHARINES SAW WORKS

R. H. SMITH & CO.,
ST. CATIKARINES, ONTARIO,

Sole Manufacturere in Canada of
TIIE"IL)NMD 8 'C S.AT.W

AT CREATLY REDUCED PRICES.
AIl our Goode are mannfactred by the "Simonds procePOOur CIRCULAR SAWS are unequalied. We manufacture theGenuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVEL

CHAMPION, and all other kinds of CROSS-CUT SAWS. Our HandSaws are the best in the market, and as cheap as the cheapeet. Askrour Hardware Dealer for the St. Çatharines make of Saws.The LargestSKaw Works in the Dominion.

COALO.
cýcll'-

922
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Agente' Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

street,_Brockville.

GORGE F. JEWELL, F.C.A., Public Accountant
Gand Auditor. Office, No. 3 Odd Fellows' Hall,Fu'e Insurance Company. Dundas Street, London, Ont.

W INNIPEGCity Property and Manitoba Farms
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.

Oppîcics, . COMPANY BUILDING: Office, 490 Main St. P. O. Box 234.
OFFICEs, COMPANY BUILDING

22, 24 & 26 Church Street, - Toronto.

DIRECTORS:
. . HOWLAND, - - - - PREsMIDENT.

8 AUSTIN, - - - VICE-PREsIDENT.

J' MACLENNAN, Q.C. JoHN MAcNAB, C.P.R.
r SCoTT, THos. WALMsLEY,

anaging Director. Secretary.

ONLY Stock Fire Insurance Company
that Divides the Profits with its

Policy Holders.

11&s more Surplus Assets to the Amount
at Risk than any other purely Stock Fire
11iSurance Company doing business in
'anada.

OTTU& WALMSLEY,
UNDERWRITERS.

I MUTUAL LIFE INS. CO'Y,
PORTLAND, MAINE.

JO1corporated - - - - 1848.
R. DEWITT................................PREsDENT.

eUeattractive features and popular plans of this
IenOwn Company present manyinducements to
th ng% insurers peculiar to itsel! Its Policies are
4 33at liberal now offered to the public; after

years they are Non-forfeitable, Incontest-
and free from all limitation as to Residence,

SSuicideor Occupation, Military and
e ce excepted. Its plans are varied and

to ail circumstances. There is nothing
losurance which it does not furnish cheaply,

ab and intelligibly. Send to the Company's
for 1. 0ce, Portland, Maine, or any of its agentsl1Uications describing its Main Law Conver-

eOlicy, Class A., or its 7 per cent. Guar-
o Bond Policy, Class A., and other formsý Policies; also for pamphlet explanatory of

aine Non-forfeiture Law, and for list of claims
hereunder. Total payments to Policy-

and their Beneficiaries, more than
r000.00. Good Territory still open for

eand experienced agents.

RBOUT & JAY, Agents for Rolu Canadian;juan-Toashire: Canada Fire and Maine & Sovereign
Pire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

E STABLISHED 1867. I. B. TACKABERRY, Auc-
tioneer, Commission and Real Estate Agent,

Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention is given.

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EsTABLISHED 1818,

Government Deposit, ---. . $75,00

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N.B., GEO. M. GREER.

"4 Montreal, THOS. SIMPSON.
Toronto, Ontario General Agency,

GEO. J. PYKE, General Agent

TIE-E OSI-IAWA

MALLEABLE IRONCGO.
MALLEABLE IRON,

OA.STINCHS
TO ORDER vos ALL KINDs or

AGRICULTURAL IMPLEMENTS,
&ND MISOELLANEOUS PURPOSES,

. OSHAWA, CAMADA,

Insurance.

THE MUTUAL
Insurance - Company,

OF NEW YORK.
RICHARD A. McCUBDY, - President.

Assets, - - - - $126,082,153.56.

The Largest and best Life Insurance
Company in the world.

The New Business of the Mutual Life Insurance
Company in 188 exceeded $103,000.000.

Its business shows the Greatest Comparative Gain
made by any Company during the past

year including:
A gain in assets oft..... .......................... $ 7,275,301 68
A gain in income of.............................. 8,096,010 06
A gain in new premiums of............ . ... 2,433,406 00
A gain in surplus o!.............................. 1,645,622 11
A gain in new business of ..................... 33,756,792 85
A gain of risks in force ........................ 54,496,251 85

THE MUTUAL LIFE INSURANCE CO.
Has Paid to Po-ev holderg since

Organizati"n 8272,481,839.82.
The wonderful growth of the Company is due in a

large degree to the freedom from restriction and
irksome conditions in the contract, andito the oppor-
tuniti( s for investment which are offered in addition
to indemnity in case of death.

T ýe Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it of a verbisge in the mazes of which
could be found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-
parted from the strict letter of the agreement.
That this appealed powerfully to the popular taste
is evident from the fact that in 1888 the Company
wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy holders.

T. & H. K. MERRITT,
General Managers Western Ontario,

T O R ON TO.

Paper.

WI. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO

Book
NEANUFACTUBRRs0o

Papers, WeeklyNews, and Colored

JOHN B. BARBER.

EL TROUT & TODD PRINTERS,
TORONTO.

tery description of Insurance Policies, Applications and Office RequisiteÉ
%ed in first-class style. We have for years satisfactorily supplied the

Cenadian underwriters. Send for estimates.

& 66 CHURCH STREET, TORONTO,

0OMMERCIAL UNION
ASSURANCE CO., (LTD.)

0f London, - - - - England.

E, LTFE, MANNE.
otai Ivested Funds .............. ...... $12,500,000

CANADIAN BRANCH:
OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 32 TORONTO STREET.

ýRKENS, Gen. Agent, for Toronto & Co. of York.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - . - Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PREsDENT.

HON. 8. H. BLAKE,E Q .. , VE-PRsIDENToROBT. MaLEAN, Esq., 1 RET

Policies issued on all the beat approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for Information as to the his.

tory and position of traders in the United States and Canada.
Branch Offices in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and
six cities of the United States and Europe.

Reference Books issued in January, March, July and September, eah
year.

DUN, WIMAN & 00.

8RITISH Arcade,AMERICAN USINESS OLLEGE Toronto.
A Sehool thoroughly equlpped for Business Training.

ookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing, Thoroughly Taught.

ulars and information, address C. O'DEA, Secretary.

928
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Leading Manufacturers.

EDWARDSBURG STARCH 00.,
(LIMIrED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11b. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(lb Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN-

DRY, 41b. Boxes.
EDWAR DSBURG RICE, 1lb. Fancy Boxes.

FACTORy: CARDINAL ONT.

1828 ESTABLISHEI

OFFIOE: MONTREAL.

D 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. fB.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers ai Railway Cars of descrip-tion, Chilled Car Wheels," Peerless"' Steel ed Car

Wheels, Hammered Car Axles, RailWay -Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

W. STAHL8OHMIDT & 00.
PRESTON, - - - ONTARIO,

OAScCTcTuBLOP

Oece Schoo« hurch & Loto rnflire.

OFFICE DESK NO. 5.1.

TORONTO BEPRESENTATITE:

GEO. F. BOSTWICK, 24 Front St. West.
&i See our Exhibit ln the Annex at the Indus-

trial Exhibition.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and intereet to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor ofI "The Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "lThe
London Banks" (published half-yearly), etc.

EVERY THUBSDAY. Prie. Threepence,
includingostage to Canada, fourpence, or $4.38 per
annum (18- stg.)

EDITORIAL AD ADVEBTI5ING OrrIous:

i Royal Exohange Buildings, London, Eng.

TORONTO PRICES CURRENT.-]

Name of Article. Wholesale
1Btes.

Breadstuffs.

FLoua: ( bri.) f.o.c.
Patent (WntrWheat)". Spring ".
Straight Roller ......
Extra ....................
Buperfine ...............
Strong Bakers'.........
Oatmeal Standard...

"4 Granulated
Rolled Oats...............
Bran, V ton ............

3AN: f.o.c.
Fall Wheat, No. 1 ...

"4 No. 2 ...
"o No. 3 ...

Spring Wheat, No. 1
"o No. 2
"o No. 3

Man. hard, No. 1
"4 "9 No. 2

Barley, No. 1 Bright
"6 No. 1 ............
"i No. 2 ............
" No. 3 Extra..
" No. 3............

Oats .......................
Peau .......................
Rye .......................
Corn ........................
TimothySeed,100lbs
Clover, Alsike, " 1

Hungarian Grass,"
M illet ....................
Flax, screen'd,100Ibo

Provisions.
Butter, choice, V lb.
Cheese ...................--
Dried Apples............
Evaporated Apples..
Hope.......................
Beef, Mess ............... 1
Pork. Mess...............1
Bacon, long clear......

"l Cumb'rl'd out
"4 B'kIst smok'd

Hame .................
Lard................
Eggs, V dos . ............
Shoulders ..............
Honey, liquid .........

comb .........
Sait.

Liv'poolcoarseVbg
Cana'ani br1.......
" Eureka, ' 56lbo..
0 t56b d
Rice's dairy

Leather.
Spaninh Sole, No. 1...

"l "d No. 9 ...
Blaughter, heav4.

" No.9
Harness, heavy ......

"l light .........
Upyer, No.1 1heavy...

light & med.
Kip Skins, French...

"i English...
"e Domestic
"i Veals ......

Heml'k Calf (95 to80)
s6 ta c441b................
French Calf ............
Splits, large, V lb....

" small ............
Enamelled Cow, ft
Patent ....................
Pebble Grain............
Buff ........................
Russets, light, v lb..
Gambier .........
Bumac .....
Degras ....................
Cord'n V'ps, No.1,dos". "9 "d , d"

Hides * Skins.
Steers, 0 to 90 lb,....
Cows green ............
Curei and Inspected
Caliskin , green ......

"4 cured ......
Sheepikins...............
Tallow, rough .........
Tallow, rendered......

Wool.
Fleece, comb'g ord ...

"0 Southdown ...
Pulled combing ......

super............
Extra .........

Groceries.
CorMns:

Java V lb.................
Rio..........................
Porto Rico ...............
Jamalca..................

Fisa: Herring, scaled
Dry Cod, 100 lb....
SardinesF. Ors......

". ".Halves

Raisins, London,new
"lBlk b'skets,new
"Va.lencias new

"lSultanas .........
Currants Prov'l new

"9 Fillatra ce'
"o N'w Patras

Vostissa...
Prunes.................

0 25 0 27
0 23 0 24
0 25 027
023 024
021 0 23
0 28 030
0 26 0 28
0 30 0 35
0 35 0 37
0 70 1 00
0 70 0 80
0 50 0 65
0 60 0 70
0 50 060
0 60 0 70
1 10 1 35
0 23 0 301
0 15 0 22
0 17 0 19
0 17 020
0 13 0 16
0 13 £6
0 40 0 45
0 06 07
S04o 0 05
004 005
5 25 600
4 75 690o
Per lb.
0 04 0 00
0 04t 0 00
0 04à 0 O0i
0 05 0 06
0 061 0 06à
1 00 1 35
0 021 0 0
0 05t 0 06

0 20 0 21
0 23 0001
0 19 020
0 22 0 24
0 28 0 33

0220 27
0 19 020
0 21 022
0 19 0 21
0 25 0 00
5 00 5 50
0 09 0 13à
0 16 0 18

3 40 3 50
4 25 4 50
0 06 0 07
0 07 0 10
0 0 06
0 06
0 07 O0
0 08 8 09
0 Jet 0 07J

Name of Article. Wholesale

$a. $c.
5 30 5 60
ô 30 560
4 80 0 00
4 50 0Ou0
4 00 0 00
4 90 5 00
4 00 4 25
4 50 0 00
5 00 0 00

15 00 16 00

1 06 1 07
1 04 1 05
1 01 1 02
1 06 1 07
1 04 1 05
101 1 02
1 21 1 23
1 16 1 18
090 000
0 56 0 570 51 0 52
0 460 047
0 42 0 43
0 32 0 35
0 56 0 59
0 56 0 57
0 45 0 46
4 10 4 35

12 50 16 00
8 75 9 50
2 00 0 00
1 75 000
3 00 090

0 16 0 19
0 10 0 il
0 O3 0 041
0 06 O 008
0 13 0 23

14 00 0 00
16 75 17 00
0 09 0 00
0 00 090
0 1o i il
0 il 0 il
0 1ot0 il1
0 16 0 17
0 07 0 06
0 14 0 18
0 24 0 28

Groceries.-Con.

Almond, Taragona.
PrincesB.................
Filberts, Sicily, new
Walnuts, Bord.
Grenoble...........

SYBUPs: Common......
Amber .....................
Pale Amber ............

MOLAssEs :..................
RICE: Arracan............

Patna .................
SPICEs: Allspice.........

Cassia, whole V lb...
Cloves ....................
Ginger, ground.........

"6 Jamaica,root
Nutmegs ..................
Mace ............
Pepper, .

"white .........
SueÂne:

Porto Rico ...............
Jamaica, in hhda ...
Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. togood

i fine to choice
Nagasa. com. to good
Cangou & Souchong.
Oolong,gaodto fine.

"Formosa ......
Y. Hyson, com. ta g'd

"omed. to choice
"iextra choice...

Gunpwd. com to med
"6med to fine ...
ofine to fineet...

Imperial ..................
STABnC:

Benson's pr'p c'n stch
". satin starch

Edw'dsb'g sil'er glOss
"lb f'cy& 61b bxs

rice starch...
" llb. fancy....

ToAcco, Manufact'r'd
Dark P. of W............
Myrtle Navy ............
Lily ........................
Solace ....................
Brier 7...............
RoyalArmsS0lacel2
Victoria Solace 128...
Rough and Ready 7s
Consols 4e4..............
Laurel Navy 8e.........
Houeysuckle 7Be......

Wines, Liquors, &c.
PonTER: Guinness, pts

"4 qte
BBANDY: Hen'es'y oase

Martell'se "
OtardDupuy &Co"
J. Robin &Co. "
Pinet Castillon & Co
A. Martignon & Co...

GIN: De Kuypers,V gl.
"lB.s& D. ......
"oGreen cases
"lRed "0

Booth's Old Tom......
RUM: Jamaica, 16 o.p.

Demerara, "6
WINEs:

Port, common..........
" fine old............

Sherry, medium ......
"l old...............

WHIsay Scotch, qte...
Dunville's Irish, do.

Alcohol, 65 O.p. 7pI.gl
Pure Spts "o "i

"é 50 "i "d
il 25 u. d

F'rmly Pr! W isk
Old Bourbon " "d
" Rye and Malt...

D'm'sticWhisky3.p
Rye Whisky,7 yr Old

Hardware.
TIN: Bars V lb. .........

Ingat...............
OPPEB: Ingot.

Sheet........................
LEAD: Bar.............

Pig ..........................
Sheet........................
Shot .......................

ZiNc: Sheet ...............
Solder, hi. & hf. ......

BRAss: Sheet ............
IBON: Pig.

Summerlee ............
Carnbroe.................
Nova Scotia No. 1
Nova Scotia bar ..
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor ...............
Hoope, coopers.........

"4 Band .........
Tank Plates............
Boiler Riveta, best ...
Russia Sheet, V lb...

GALVANIED IBoN:
Best No. ... .........

"4 94...............
"i 26

28

Feb. 7, 1889.

Wblewe'
Name of Article Bates

Hardware.-Con.

IaoN WIR:
No. 1 to 8 p 100lbos...
No. 9 " .........
No.12 "o .........
Galv. iron wire No. 6
Barbed wire, galv d.

.0 ainted
Coil chain Fn.........
Iron pipe............Y

galv. ... 01
Boiler tubes, 2 in...

" " .6 3 in .....
STEEL: CaSt ...............

Boiler plate ............
Bleigh shoe.............

CUT NAIs:
10 to 60 dy. p. kg100 lb
8 dy. and 9 dy............
6 dy. and7 dy........
4 dy. and 5 dy... A.P.
3 dy. ............. C. P.
3 dy .................. A.P.

HoBsE NAiLs:
Pointed and finished

HoBmE SHEs, 100 lbs,

0c0

2 50
320 3
350 0
0 060
0 05 0
0 04 0 f
621 p.c.

0 13 0

9 75 0 0
2 50 00

2 80 0 9
3 05 3 1
3 30 34
3 55 3 6
3 90 0 00

.3 40 0 00

$ c. $ c.
0 15 0 16
0 23 0 25
0 09à 0 10
0 m09 lo10
0 124 0 13
0 47 0 50
0 55 0 58
0 60 0 65
0 38 0 40
0 03 0 04
0 4t 0 06
0 11 0 12
0 13 0 15
0 30 0 35
0 25 0 35
0 20 0 25
080 1 00
1 00 1 10
0 19 021
0 33 0 35

0 00 0 00
005 0 05j
00 060 07
0 04

0 15 025
0 30 0 40
0 13 0 19
0 17 0 55
0 30 0 55
0 45 0 65
0 12 0 25
0 30 0 40
0,50 0 55
0 20 0 35
0 35 0 40
0 50 0 55
0 96 0 45

0 08 0O
0 071 0 07
0 07 0 07à
0 07 0'08
0 09 000
0 09 0 00

0 46 0 46à
0 55 0 00
0 48 0 00
0 43 050
0 50 0 00
050 0 00
0 48 0 00
0 59 000
0 62 0 00
0 52 0 00
0 53 0 00

1 65 1 75
2 55 265

1225 1250
12 00 12 25
10 50 il 50
10 00 10 25
10 00 10 25
9 50 16 00
2 70 2 75
2 60 2 65
4 75 5 00
9 00 9 25
7 25 750
3 25 3 50
3 00 3 25

1 25 1 75
50 4 00

2 25 2 75
3 00 4 50
6 00 7 00
7 00 7 25
In Duty

Bond Paid
0 99 3 27
1 00 398
0 90 2 98
0 48 1 52
0 53 164
0 53 1 64
0 50 1 54
0 45 1 40
1 05 9 16
$ c. $ c.
0 ci0 28
0 0 26
0 19 0 21
0 25 0 30
0 04 0 05
0 04 0 04J
0 04à 0
0 05 006
0M 0 06
0 24 0 25
0 90 0 25

00 00 00 00
22 00 23 00
23 00 24 00
2 50 0 00
2 10 2 25
4 25 4 50
0 5 0 06
2 50 0 00
2 50 0 00
2 25 0 00
4 50 500
010 011

004 0 050041 0 05
0 (408
0 06 0

Olls.
Cod Oil, Imp. gal.
Palm, V lb...............
Lard,ext.No1lMorse's
Ordinary No. 1 "
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal. ...
Seal, straw...............

" pale B.R......
English Sod, per lb.

Petroleum.
. O. B., Toronto.
Canadian, 5 to10 brîs

"u single brîs
Carbon Safety .........
Amer'n Prime White

". Water "«
Photogene ............-

Paints, &o.
White Lead, genuine

in 01...................-
White Lead, No.1 ...

"0 No. 2...
"é dry ......

Red Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng....
Varnish, No. 1 furn ...
Bro. Japan............
Whiting .................
Putty, per 100 lbo.....
Spirite Turpentine...

Druge.
Alum ............... .. lb
Blue Vitriol-......--.
Brimetone ..........-
Borax .................
Camphor.............
Carbolic Acid ....... ".
Castor OÙl........"
Caustic Soda.....•~..
Cream Tartar ....- ".
Epsom Salte ......--.
Ext'et Logwood,bulk

"o "s boxes
Gentian..............--
Glycerine, per lb-..".
Hellebore .........--.
Iodine..................-
Insect Powder-....--.
Morphia Sul ........
Opium...............
Oil Lemon Super ...
Oxalic Acid ....-- ".
Potass Iodide-....-
Quinine..............

-a-tpetre...........--.*
Bal Rochelle .... ~..
shellac...............
Sulphur Flowers.--.
Soda Ash-.........----
Soda Bicarb.V k@g-
Tartaric Acid-......-

00
7 0 00

0 75 0 00
0 65 0600
0 657 06
00 006
(0 650 00
0 0 0o

0 g06 0

07 0,
0 0 9
0 î3 0 00

0 0 00

000

0 45 0012 0
0 0

O0 3000 0 0 0
0 oit 0100 15 q
0 10 •.

0 15 01

0 66 00
i90 59
375 00

g00 0 1à

g 1l
3 60 46

0 3
gIo

0 0
0 55

411vIkili

CANADA PLATES: 265
B. A.P. .................. 65
M. L.B .2.80 0
Swansea .................. 2 65 910

TIN PLATEse: IC Coke. 3 90
IC Charcoal ............ 4 40 5 6
ix 4440 56IX " ............ 5 0 1IXX "0 ............6 40 4 95DC " . 4 00
IC M. L.........5750
Garth ........... ....... 006

WINDOw GLAss :150
25 and under ..... 1 35 110
26 x 40 .... 1 45
41 x 50 3500
51 x 60 .... 390QUNPoWDEB: 0 0
Can blastingperkg. 3

sporting FF..... 000" F FF ... 5 95 000" rifle ..... ..... 75000
ROpE: Manilla.. . 0 1 0

Sisal .......... 0
Se s: 00

KeenCutter&Peerles 7 5080
Black Prince ............ 7 50
Bush rgr........7 0
Woodpecker. 7 00
Woodman's Friend ... 7 00
Gladetone & Pioneer. il 00
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CkNADA LIFE ASSURANCE COMPANY
ESTABLISHED 1841.

11EAD OFFICE,_- HAMILTON, Ont.
1tal and Funds over....... -. $9,000,000

&JUal income over• - •-.- -- 1,600,000

Eastern Ontario Branch, Toronto:

OEO. A. & E. W. COX, Managers.
%vince of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinces Branch, Halifax, N.S.,
McLARREN, General Agent. D. H. MACGARVEY, Secretary

Manitoba Branch, Winnipeg,
W.L. HUTTON, Manager. A. MoT. CAMPBELL, General Agent.

U.AMSAY, President. R. HILLS, Secretary.
A LEX. RA MR AY, Superintendent.

~~DERM10H

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. .. $ 3,000,000
BUSINESS IN FORCE, .. .. .. .. 15,000,000

HEAD OFFICE, - - TORONTO, ONT.
President, ... ... ... Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - WM. ELLIOT, Esq. EDW'D HOOPER, Esq.

DIRECTORS.
Bon. Chief Justice Macdonald, 8. Nordhelmer, Esq.
W. H. Beatty, Esq. W. H. Gibbs, Esq.
J. Herbert Mason, Es. A. McLean Howard, Esq.
James Young, Esq. M .. J. D. EdEarM.P.
M. P. Ryan, Esq., Walter 8. Lee, Etiq.

A. L. Gooderham, Esq.
Managing Director, - J. K. MACDONALD.

MAMTOBA BRANCH, Winnipeg, - - D. McDONALD, Inspector.
C. E. KERR, - - - - Cashier.

A. W .R. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE CO'Y
OF CAN A D A.

Onr rapid progress may be seen from the following statement:

INCOME. ASSETS.
LIPE

AssUR'NC's INCOME.
TmPRCE.

ASSETS.
LIF

ASSUR'NC's
IN FORCE. ,

IN FORC.
48,210 $546,461 $1,064,350 1882...$ 254,841 S 1,073,577 $ 5,849,889

184.. 64,073 521,362 1,786,362 1884... 278,379 1,274,397 6.844,404
1876... 102,822 715,944 2,214,093 1886... 373,500 1,593,027 9,413,358

... 127,505 773,895 3,374,683 1887. 495,831 1 750,094 10,841,751
141,402 911,132 3,881,479 - - - -

SUN Issues an absolutely unconditional policy. It pays daims
promptly, without waiting sixty or ninety days.

MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
This Company, doinq business in Canada only, presents the following

i&alStatement, ana solicits the patronage of those seeking unquestion-
e security and honorable treatment:-

Pital and Assets, Jan. 1st, 1885$...... $1,043,299 00
tkeOne During the Year ending Dec. 31st, '84, 476,638 00
4 131lW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres

ARTHUB GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHAREHOLDERS UNLIMITED.

lx;%ds, .. -.. .. . . . .. $10,62 (

s, .. .. .. .. .. .. 16,288,045
Ral Income., upwards of . . . 5,o000000
etments in Canada for protection of canadian Policy-holders

ey dspt rope insured at moderate rates o premium.
die Assurances grane.d in al the most approved forms.

a Mof for Canada--Royal Insurance Buildings, Montreal.ÇIO MONEHAN,} Agents for
In K Toronto & W. TATLBY,

County of . Chief Agent.
F. BANKS, York. I
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FIRE AND MARINE. INCOnPorTED 1851.

capital,................·.. . 1,000,000 00

Âssets, over .. ..... .... 1,600,000 00

AnnualIncone, over.. .. .. .. .. 1,500,000 00

HEAD OFFICE,

A. M. SMTH, President.

- TORON70, Ont.

J. J. KENNY, Managing Director

JAS. BOOMEB, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,.-...... HAMILTON, ONT.

Quarantee CataI ......... ......... ··. $700,000
Deposited with Dominion Govennment .. .. .. 51,100

NON-FORFEITABLE POLIIES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of enewable Term Insurane by Mortuary
Premim.

DAVID DEXTER,
Managing Director.

BRITISH AXERICA
Assurance Company.

FIEE ANID M A.RIN

Cash Capital and ÂAsets ............ ' •1,188,666 52

INCORPOBATED 18MB

HEAD OFFICE, - - - - T0RONT0, ONT.

BOARD OF DIRBECTORS
Govuno..., .- - - JOHN MORISON, EsQ
DBuTur GovUNOBR,-.. JOHN LE YS, Esq.

Hon. Wm. CayleY,
G. M. K orn. sq.
Dr. H. Bobrtson.

John Y. Reid, Esq.
Thos. Long, Esq.

Geo. H. Smith, Esq.
A. Meyers, Esq.
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lorth Dritish and Mercaintik
IR:.m & IFilE

INSURANCE COMP'Y,
ESTABLISHED 1809.

HIead Offie for Canada, - Nontrea.

DIRECTORS:

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
HON. THOS. RYAN. ARCHI. MAcNIDER, EsQ.

R. N. GOOCH,
H. W. EVANS, j 'n

96 Wellington St. E., TORONTO.

Telephone No. 423, Office.
". 1081, Residence Mr. Gooch.
"6 034, "4 Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,

October 25th. •Manag. Director.

IL.AR.E P.OFT8
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURANCE 0O.
Based upon Policies of 010,000 each.

Cash Velue Paid-upKind of Policy. Pol. & Div. Is. Value
15th Year. 15th Year.

Ordinary Life ..... ... 30 $ 3,515 10 88,500 00
"i " ........ 40 5,137 40 9,760 00
" "o ......... 50 7,966 90 12,150 00

90-Year Endowment. 30 10,126 90 24,490 00
" " ......... 40 10,666 80 20.260 00
" d " ......... 50 12,153 70 18,530 00

15-Year Endowment. 30 14,992 00 36,250 00
go 6 ...... 40 15584 60 29,6000o ........ 60 17,182 00 26,200 0

$ir The Tontine Policies of the NEW YoRK LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.

Hxin OpacE-93 St. John street MONTREAL.
BRA&NcH OFFICE-Mail Building, TORONTO.

TM ~EE E 

EQUITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January lst, 1888.

ASSETS, ................ *$84,378,904.85

LIABILITIES, 4 per cent 66,274,650.00

8URPLUS,.............. $18,104,254.85

New Assurance,.........$138,023 105.00
Outstanding Assurance...
Paid Policy-holders, 1887
Pald Policy-Holders since

organization......
Total Income,...........
Premlum Income,........
Increase in Assets ......
Assets to Liabilities ......

483,029,562.00
10,062,509.81

106,610,293.34
23,240,849.29
19,115,775.47
8,868,432.09

1274 per cent.

HUGH C. DENNIS Manager for theH H .D Province of Ontario,,
»6 Toronto Street, - Toronto. 1

Standard lifeAssurance Ce.
ESTABLISHED 1825.

Total Invested Funds
Investedl n Canada

$33,000,000
3,000,000

WHY!
You should insure in the STANDARD. Because

It gives ABSOLUTE SECURITY,
REASONABLE RATES,

PROMPT SETTLEMENTS,
LARGE PROFITS, and

Issues Unconditional and Non-forfeltable
Policies.

W. M. RAMSAY,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.
F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds .............................. .38,814.254
Investments iu Canada.................. 900,000

Head Offie, Canada Branch, Montreal.
BOARD 0F DIRECTORS.

Hon. H. Starnes, ChaIrman; Edmond J. Barbeau,
Esck., Wentworth J. Buchanan, Esq.

Rîsks acceted at Lowest Current Rates.
DwellingHouses and Farm Property Insured on

Special Terms.
JOS. B. REED, G. F. 0. SMITH,

Toronto Agent, Chief Agent for the
90 Welligton St. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISED 180.)
Head Office for Canada, 6 Hospital St., MONTREAL0

W. H. RINTOUL Resident Secretary.
Subscribed Capital..................... &1,200,000 Stg.Paid-up Capital................ 300,000
Total Invested Funds, over ... 1,550,000

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insurane0002p

OF CANADA.
HENRY LYMAN, PREsIDENT.

ANDREW ALLAN, VioE-PREsiDENT.1
GERALD E. HART, - GENERAL MANAGER. 1

Capital and Assets, -.- . $1,531,904 50
Losses Paid Wt Ist Jan.,

1888,.......2,985,824 271
The Stock of this Company la held by many of.

the wealthiest men in Canada.-
LOSSES PROMPTLY & EQUITABLY ADJUSTEDC

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, ChiefAgent.

TORONTO OFFICES-4 WELLINGTON ST. E.
Telephone 1557.

Ihe "Gore" Fire lus.°CO.
Established 1M6.

Bisks taken on Cash or Mutual Plans.
PREsIDENT, Hon. JAMES YOUNG.

VIcE-PREsIENT, A. WARNOOK, Esq.
MANAGER, . - - - R. S. STRONG.

HIEAD OFFICE, - - - - GALT, ONT.

Insurance. Insurance.

926

Inurance.

NORTH AMERICAN
Life Assurance Co.

INCORPORATED BY SPEcIAL ACT OF TEE DOnIIOX
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOO
L. BLAIKIE, ESQ., Pres. Can. Landed CO
Co., Vice-Presidents.

Hon. G. W. AllanSenator.
Alphonse Desjardins, Esq, M.P., Montreal.
Hon. D. A. Macdonald, ex -ieutenant-Gov.of0O
Andrew Robertson, Esa, Pres. Mont'l HarborAa
L. W. Smith, Esq., D.C. ., Pres. Building & Loan.Jd
J. K. Kerr, Esq., .C. (Messrs. Kerr, Macdond

Davidson & Patterson).
John Morison, Esq., Governor British Am. Fire A.0O·
E. A. Meredith, Esq., LL.D., Vice-President TorOnto

Trusts Corporation.
A. H. Campbell, Esq,, Pres. British Can. L. & Iln·00
D. Macrae, Esq., Manufacturer, Guelph.E. Gurney, Esq., Director Federal Bank of CDade
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galle y.Esq., Alderman .B. B. Hughes, Esq. (Mesers. Hughes Bros., Whole

Merchante).
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominiof
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.Hugh McLennan, Esq., Prest. Mont'l. Trans r't'rW. McCABE, Esq., LL.B., F.I.A., Managing irec

BRITISU EMPIRB
Life Assurance Comp'Y

OF LONDON ENGLAND,
EsTABLIsHED 1847.

Accumulated Funds over ...... $5,000,000
Annual lincome over.........1,000,000
Canadian Investments over .... 600,000

GANADA BRANCH, - MONTREAL.
DIRECTORS.

JAMES BURNETT, EsQ.,
President Montreal Stock Exchang0

JACQUES GRENIER, Esq.,
President La Banque du

HUGH McLENNAN, EEQ.,

Director Bank of Montro•
ALEXANDER MURRAY, EsQ.,Director Bank of Moa
ROBERT SIMMS, EsQ.,

Of R. Simms & Co
F. STANCLIFFE,

General Manag
J. E. & A. W. N1MIT ,

GENERAL AGENTS, ToO~OoJ. FRITH JEFFERS,
MANAGER WESTERN ONTARIO, London,

GUARDIAN
Fire and Life Assurance Compon1

OF LONDON, ENGLAND.

Paid-up Capital, One Million Pound4 .S
Capital Subscribed, .... $10,00,00
Invested Funds,... .. .. 20,210,00o
Gen. Agents for 1 ROBT. SIMMS & CO. Montrea

Canada, 1 GEO. DENHOLM, J
Toronto-HENRY D. P. ARMSTRONG, 24 Scot

Brit. Amn. Ass. Co. Bldg.Kingston-W. H. Godwin, British Whig Building*
Hamilton-GEORGE H. GILLESPIE. 20 Jalnes

FIRE ASSURANCE COMPANY, LOND
Established in 1782. Canadian Branch establibe

in 1804. Losses paid since the establishment 
0

Company exceed $75,000,000. Balance held in. h0
for payment of Fire Losses, $3,000,000. Liabilitoo
Shareholders unlimited. Deposit with the Do0i1110 -(iovernment (for the secuity of policy hold01o'f
Canada), $200,000. 35 St. Francols Xaler[Wontreal. GILLESPIE, PATERSON & CO., Aet
for the Dominion. LEwIs MoFFÂTT & CO., AS
for Toronto. R. McD. PATERSON, MANAOS»

LONUON ÂCÂHM
FIRE

INSURANCE COMPANY•
W. A. SIMS. T. M. PRINGLEg,--

MANAGER. AGENT, ToO

Wants Agents at Winghan, Brussels anidPrh

loo2

4.

C~ol

-------------

CAsHIER.

H. BENNETT,


