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REMOVAL NOTICE
Weannounc:e the removal of our Toronto office

ta or c 1moous quaérters i n the Buirns 1dec
building. 9-11 WVellington S:treet E.ast. We have

aise increased our permanent staff Mn Onitario

and can assure prospectivýe clients that any

wo(-rlc entrusted tri us will have prompt attention
and early delivery.

Duuing a period of fourteen y-ears we hiave

appraised m'ore than three thousand properties

in Canada and the United States, and this ex-

perience covers ail branches of induatry.

Fu~li information furnishied on request. If a

conference is des'red, we will send repre,,enta-
tive anywhere in Canada-without e-cpense to

enquirer.
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Lif tJnderwriters' Association 1928 Convention
Canadian Association of Life Agency 0ff ficers, Organized - Improvements
Made in Insurance Legislation, But Many D)efects, Stili Found -Association
lias Piayed Its P'art Better Than Has the Agent--Taxation, Succession Duties,
Business, Group and Income Insurance are l)iscussed at Ottawa Convention

(Staff Correspondence.)

Ottaw'a, Augusýt 19,' 1920.

L EGSLATONtaxation and other tinancial quvstionsý,
L affeCting, life insýura.nce andI the work of the agent,

vere voupied with niethods of organizing the field and selI-
izig lite in-suranice, in the discussions at the l4th annuai conl-
vention of the Life ndrits'Association of Caniada,
beld in Ottawa, August 18 to 20. Severai papers w e ad
at the. meetings, sonie of which wiil be çovered later in
T hr.hi 7oc*r Tipés. The customiary reports of coniittees
were aiso presented and discwussed. Promnineîit visitors at

th convention were Haley Fiske, president of the Metro-
poltan Life, of New York, who has just beeni making a tour
of the. Canadian west along -with several other officiais o f
theq cozmpanY; P'hillip Burnet, president of the Continental
Lite, of Wiimington, Delaware; Sir Henry Drayton, infiister

of finance; anda G. 1l). Finîsyson, Dominion superintende1nt of

iame.
On Tuesday, August l7th, a meeting of the execuitive
coite fthel association was held. Severai cornianies,

includitig the. Metropolitan Lite and the North Amierican Lite,
).ld conferences of their own agents on the. saine day for

the. discussion of sýubjects of special interest to them.

.ife Agency Officers' Association

Fild officers of companies doing business in Caniada nîso

met en Tu.sday, and organized a "Canadian Association of
Lif, Agency Oflicers," whieh has a constitution and objecta
.h.11.r te the. 'Life Agency Officers' Association" ii the
Unite Stas, whlch was organized in 1916 and ha> grown

uail inco that year. The proposai te have a body of thus

kin in Canada was tirst discusssd at a meeting held in1 Tor-

onto on Jnuary 16, 1920, when the, fohlowlngz committee
was ppoitedte consider the basis and scope of s:uch anl
orgniatoi.,A. Gordon Ramnsay, assistant general super.

inednCanada Lite; Geo. W. Brophy, superintendent ot

aeceEquitable Lite; W. Clatrk Kennedy, man;ager in
Caaa$tandard Lite; C. E. Robertsoni, SuPerintendent of
âeceDomi1nion Lite; and S. C. Tweed, superintendent of

>lnces utual Lite ot Canada. This commaitee meut on
Apil3 and it was decided te hold an Organization mneet-
ing n Otawaon Auguist 17. A constitution .Wa5 also drafted.

The Qtawameeting, atter hearlng an address by Phillip
Buretprceeedwith the organizatiefl work. It was de-

cidedte adpt th na ne suggested b>' the committee, as
Phov, thugh oje alternatives were diacussed. Atter one

or to alght mendents, the draft constitution was adopted,
cin th deegaespassed the fûo~wifg reLsolutionl:

Wbra the deliberations Of those il' attendance at the
infomal eeti l i Toronto on the l6th Jan., 19)20, indi-

ctJthe Ilusirability oi lornixnig ani association, of the ofll.
ciak- of, dt legalrdev lif'e insurance omlpanies doing
busýin1ess ini Canada; nlow, therefore, be it resolved that we
do( herebylj f'orm ureie into a definlite organization of
:1genuy Officiaisý of> le,_aIrsev life insurance companies,
anid %we do hereby agrue to be governied by the ruies and
i y-laws to be 14ereaftvr adpe.

Constitution

Thv main clauses in the constitution as adopted are,:-
"The object of this IassIociation1 shiai be-the considleration

Iand interchange of opinion upoin matters pertaining to the

bettermient of the seliing department of life insurance,
through thle imlprovement in thle qunhlity of men Who enter

the business,, thr-ough the elirnination of those who bring
discrvdit to it, thrlough a study of methods of selection an1d
t1r1niing of lit'e insurance salesman, and through the con-
>scrving of the buieswhich is placed on the books.

-The memnbership of the association shall be composed

of legal rsrecomipanies doing business in Canada and the
ngecy ffiersand su,1 other- oficers as the company Meta-

bers miay iih to have present shall be welcomne at the meet-

i ng o f the association. No company member shall have more
thain one vote.

"New inembers may be hereafter admitted to the asso-
ciation by vote of the exediltive conimittee.

"Any mnember shahl be dropped froni the roll of member-
ship upon failure to pay dues within the mionth following
notice thereof.

"The memibership dues in the association shall b. twenty-
five dollars, payable upon election to membership, and an-
nually thereafter.

"There shail be elected by ballot nt each annual mneetîig
six miembers of the association, who shall constitute anl ex-
ecuitive committee.*

"This commiittee shail perforne the functiofls of thie as-

sociation betweeil the meetings, as provided herein, and shall

hold mneetings upoli written call of the chairman or the
written r*equest of three memibers thereof.

"MNemibers- of the executive coymittee shall hold office

for one year, or until their successors are chosen. Three
miembers shall constitute a quorum, and the commnittee shiall

have power to fill aiiy vacancies that mnay occur in its ment-
burship.

"The executive commiittee shaîl select fromn its memnber-~

slip a chairmlin, -who shall also b. chairmnan of the associa-
tion, and who shall hold office for one year, or until his suc-
cessor is chosen. They shall also select from its memnber-

*Thir clause wasý changed so that twvo meinhers will re-

tire annLýally.
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Method, of Stlin

In hi, address: elltitledj ~Pouing Pritn oi
holders,- P'hillïp 1urnet point«il out ihat in thec growth of
civilization o>ccupationsý had beconie ancalz d m services
as a resýuit had to be exc\thanged.- "If thie great monving pria-
ciple nt the core of cîîiaion the exchange of srie
between niait and man. then it would follow that, the more
w, strive to terve our fellow inen!i, the more do we %vork
with that great fundamiental power and the less does it
opposa our efforts." Applying this to the lifL insurance
business, it becoînes oibvio)us that the commnunity permuits
the agent to engage ini hisý work priniarily for the benefit
wih the. commnunity expects to derive froîn is specialized
eff ort. The responsibility whieh is thus delegated te the.
agent le tins a groait onie, and yet there is a tondency on
the part of the agent, as biýs askilI increases and his renewal
icorne grows, to iake fewer caIls and generally to siseken
in~ hii efforts. Speaking in referance to selling methotis,
Mr. Burnet said h.e had found good resuits from keeping a
record of prospects' birthdays, and calling on then six
nionths before the birthday, pointing ont that the rate at
wilch the prospect could obtain insurance would be higiier
tiiereafter, "If this is the best ture to sea a prospect,» asked
Mr. Burnet, "wby should we visit thern at aay other time?
C.uld not the business b. so organizad so that every cati

shiould b. made on these days 7" The naines oif ail prospects
catalt b. arranged, he thought, se that they could ha sen
an the. days when their rate changod becausa of age.

Taxation of Insurance Companles

In an address on "The Taxation of Life Insurance," W.

B. Taylor, socratary of the North Aniorican Lite, statad that
thi subject iiad not received proper attention front aither
th federal or the provincial governments. After describing

the. principles ot equitable taxation as defined by John
Sturt Mill1 andi other aconomists, hie stated that the. present.
taxation of insurance in Canada -was rnot inii ccordance with

theg principles. The fundainentals oif the business wore
net qrnderstood by the. taxing bodies. A tax on insurance,
bi*g passeti on to the policyholder, is an indirect tax. Tax-

atlon af life inhurance is therefora unjust, bacause the in-

ured, in protacting is dependents, relievas the estaté of a
posblhurden. Mr. Taylor suggested that the. co-opera-

tien ot policyholdars might be enlisted la xnaking reprosen-

tatUons te governmnts on tus point. An ominent taxation

autharity, lie said, iiad stated that life insurance taxas cant
be Justifed oixly on the. ground of expadienca.

fThuday's prograni included discussions of business In-

dsragroup andi incarne insurance lad by H. W. Manning,
J J.M9eny, F. W. White and E. J. L'Esparance. John

T. wa, ef the. Toronto Ganaral Trusts Corporation, gave

anaddrea on "Succession Duties and Lita Insurance." The.
day oncldedwlth the. annual banquet, at wici the. speakers

wee aley Fiske, president of the MetropolitanI Lite, whose

sbtwa "The. Seul of Lita Insurance" and Sir Henry
Dryominister Mf finance for Canada.
Friday's sassions are scieduled te include the followlng

=beà '"Why I amn a Lite Insurance Agent," by o. B.
ShrlTaronte; "Histoire vue a vol d'oiseau de. l'assurance

su l ve, by M. Monaghan, of Quebea; «Producing Per-
sistnt oliyhoder," by Piiîp Burjiçi, preSident of the

Contienta GieAsuac O., Of WibTilngton, Delaware;

'Uesc the Blue Boo>k," by G. D, Finltysofl, superintendent

of nsuanc, Otaw; "hatLife insurani Agents Should
1(" I h W Lvp.Red.Ottawa. Officers wilalso beelected

)and Paper Indu
,nd Paper Associ,
ing, and discusse
:ards tumber sur

HARVESTING IN FULL 5W ING IN WEST

Grain Yield Stateti tu be Best in rive Years--Mit<iha

Savings Office Opened For Business--Local Gavera.

ment Bo4ard Approves of Sale of Shares of New
Bank of Saskatchewan

q(Special to Th] i M1ar 'Ivws

Winnipeg, August 19th, 1920.

H ARVESTING is now in full swing in ail parts of Mani-
toba, Sas.kattchewanz and sanie parts of Alberta. 'The

grain being garinered,( will, f romi ail reports, yield a very
ganarous raturn, the hast in five years. Raecent weather
condlitions hatve hrought along hackward crops that farinera
thoughit three wýeeks ago ,vould not pay for the seed and
cost of piunting, but wvhich -,ill now give profitable returns.

Le ongrinis wviil also yield niuch be-tteri than expectad,
owin tashovrsand cooler wcather of the past ton days.
Ther ar? ecelentcropsý in Saskatchewan and Alberta

ajIongý the C.N.R.% main line fromi North Battleford to Ed-
meonton and patciryin the Lloyýdminster, Verrmullion and
Vegrevillb stctit ]>, say* .; a ruent C.N.R. report. Wheat

standing, on thu tills four feet, high)i l haavily headed, and
yilsof 40) ta .1, bushels. an acre vwill ha commnon. Hlarvest-

inig is genural thlroughout the wevst thtis wveak. Conditions

also conitinuel ta hot fav-orable throughout south and along

the Saskatoon-(Ca1g8rY- une, frout, Rosotown wvestward. In
the asktoo ditrict. where the crop)s were despaired e

during a very protracted dry period there bas beo(n a rel-

inarkablu improvemenvrt during the past fortnight and fields
that gave proime of but three ta four hushels an acre Ut

the end of july wili now turn out eight ta tan bushels.

Situation lighly Proming

Southern and east(ern Manitoba are in the midst Of a
splendid harvest. Fîfty per, cent. of the cutting bas been

done and threshing is now in progress in several localities.
Portage la Prairie, Gladstone, Noepatwa, Dauphin, Carhorry,
Rgsabnrn, Swan, River, Yorkton and Canora. ail report

harvesting lu full swing under favorable weather conditions.
Tiare wilI be fair to heavy yields of aIl grains lun these

faniaus grain growing districts. Prince Alborta, and the

whole Garrot River country will aiso have bountiful cr0115.
The ganeral ontlook would .indicate that nature has agaili

fooled the experts and pessimists by turnilng the unpromlising

conditions ot a moti ago inite a highly satisfactory situa-
tion. New 'wheat of this year's crop bas aiready arrived in
Winnipeg; thirteenl cars raceived to-day.

Manitoba Savinga Office Opens

The province of Manitobai savings office is taow open for
business and already large amounts bave been raceived on
deposit upon wilch. interest of 4 per cent. will ha paid. Tie

board of trustees comprises the tollowing: Aid. George
Fliher, Canadian manager, Scottlsii Co-operative Wholesale
Society; J. R. Murray, assistant general manager, United

Grain Growers', Liinited; B. F. Collier, dîrector, Unlited Grai

Growers', Liilted; J. W. McQuay, Dauphin, Man.; E. .
Weir, chairman and suiperviser of administration. Two
offices are open la Winnipeg at 335 Garry Bt. and 872 Main

St. Ofikes are aise o teh opeued ut the. principal centres

tirougiout thse province.

Sali Shares of Saskatchewani Banki

It is announced f rom Regina tint the Local Government
Board tiare has given approval of thre proposed sale of the
shares oif the naw Bank of Saskatcheana. Two millions of

anautiiorized capital of five millions will ha put on tira
mrkat imme2diataly, the Canada Trust Co. having beau ap-
pointed trustee for any salas occurning prior ta formai aUêot-
meant. The offering will b. nmade at a promnir of 25 par
cent., this preinliui going imnrediately towards, thea creation
of a reserve.

August 20, 1ýý2u



T IlE M 0 NET AR Y

BANK HRANCH NOTES

FOUr New Diraadkae Omèued by Sterling Rn-me.rehanl.
Rank i4 Building Large New Birandi at Regina-

Caunaâla Blank of Commerce iltas Two N.w
Butildingi Under Erectigin in BC

The fo)llinig is t a bt Of branC'ht- of14 dm ak
which, bate bt,ýn opndrtevonUy:
E"gillvile, () t .um .an .f ,a...d..
Toronito, Onrt. (Stcvkyéard. . ,banýK cf iliimîkon)-
lliaiiton), Ont. (Gage ami liai.-

ton Str-eVta> (ik f Hiamii1on
Vanderbooif, I.C' oa Bank cfi C anaSda
Quoensavll,. ()nt. , iteling Hitnk cf Cariada
Pbulpton. Oint,. . . SerngBaik of Canada

CrmlgurutOnt. Ster iBank of Canada
Minexing, Ont. teiî Banîk of Canada

NeW brUildingsý it Will4laan Lakte, B.. amid West Sun-
merand B,,, re beingc ereetedI by the Canadian Bankt of

Commerce.
A new building la being ereced b>' the. Hank of Nova

-Cotin on Charlotte St., Sydney, N.8.
A itilding, ooatlag $175,000, la beting ereted ait Regina,

broker.-,,
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*hnutarb. *îtc
Traie Review mnd Insurance Clironicle

caf 41anaha
Addrýý Corner Churcb and Court Streets, Toronto. Ontario. Canaa
Telphene: Main 7404, Brandi Exchange conneetinw &Il deparbeenta.

C&bl, Lddrras: '.Montimes, Torouto.-
WS.uae Offic: 1206 McArthur Building. Telephon, Mtain &M

G. W, Goodaili W.utern Manager.

SUBSCRIPTION RATES
One Year

$3.00
Six Moulus Tbree Pdonthe

$1.75 81.00
Single Oopy

10 Centa

ADVERTISING RATES UPON REQU'EST.

The Monetary Times was estaitabd in 1867, the yea of Ooniedeus-
tio. lit absorbed in 1869 The Intercoloniai Journal et Coemýe. of
NWa.t.eai; in 1870 nei Tride R,>frw. of Montreal; and the Toronto
Joural of Comeiarce.

2Th. Moncir Timoe doe. flot neoeezarfiy endore. the gtatementa and
o1piniüof t tt corrospondcnta. uer doe. il hold itait( repouuilt therefoit.

The. Monetari' TiminIvtes information from its rendere to &id In ex *
ciading f rom it olseumis fraudulent aud objctionable adetivementa. Ai,
information wil b. treated coufidentially.

SUBSCRIBERS 1PLEASE NOTE:
Wrb.a changlug your mnailing luctructiona. b. suret late. f ull botS

you su ad your n.w addrs.
AlI mailod paprs are sent direct to Fridsa' evenng trai. Anau 8*

ocrber vii. reelveu his pape,' late wili confer a faver by complaialag la
the circultion department

BITISH LABQR'S CONSTITUTIONAL CHALLENGE

0 RGANIZED labor ln Great Britain lias taken an un~
equiveval stand agana wr with Russili. On Au'ust

18 labor ain(] trade union executives organiZedl a "eni
of action,, .%itilpwe to eaul fol atny amni evrytrmi of
wlt1Mfrawal of labor s0 far lis necessary te p)revelit mlilititry>

ornaval operatiofis agairikt Russia. J,. IL Thomals,MP,
poiutei4 out tliat this xas a challenge to the wheble constitu-
tion of the ceuntry. W. Adanisen, chaîrmlan of the par11lia-.
Mmnuryv labor par*1ty, said that unwvarranted interferencL-'

w t te goveramrent of ether people ,veuld not bW toIlratLed.
*M' telive," Ae sd,"in the inalictiable rlght of aLny na-
tio to coose its own formi et goverumnent."

T2he labor party's vlew of the political situation may Le
~wloer titan tbat ot thie 'gevernmlent. Senme Of the pr1inlc'ile:i
wbiah Ait upholds seerr theroughly in accord uith the Northî

AM cnvivwpoiflt, Secret diplomacy la deplored, and wheil
pue pIin-@ il se strongly, set against Wair, Only al

udnortic goverrnment ceuldi enter lûto Olne. Gevernmienit5
mak rnstkesonly tee ettenl, and it is flot uncemiioni for

th ugilt ot a group te bc wiser than that of thu re-
peettvee ot the ntion as a whole.
What ils significsint, however, and perhaPs ')rePhetic, in

theacton f te Bitih lborparty ia thie erectioni of a
new Puthority, te whieh the nembers will accord their sup.
~port, in opposition te the goveriment. T2his lu direct actioný.

no nyiudustrlal but pelitical i irel. When lahor tried
Aieno2te natlouallzatieii of the ceai m1inles in oppesi-

tionto he epresedwishes et thie people, it did s0 by direct
econmicacton.Its industrial power wlll b(- made use- et

to revntwar with Russia; for instance, it threatens te
eutoffFrace' oaI supply if thie latter countryv refuses
-T ttn olt ~o Rusgia. Thie piurpose ln this case is purely

politial, an the unel of action" i5, therefore, a politîcal
bd, no ubodiate to the constittý.0T, but co-ordinate

with~~ ~ ~ itadgaatedteSPOrt ef the lalbor party. "I
tel ye soemny ad seriously," said Robert Williamis, a
Britsh lborleadr, that you are lnfinitely moire representa-
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tive than thev bluse ot Conillons, and y ou mybe sumi-
mionedý to sit pvrînlanenltly asý al -onmllittece f national saifety."
It luit> fr, theâ method rather thian the view of labor
wVhlch isu now mreeting w-.ith popufiar disapproval. Tht tact
thýat the qiuestion of a wvar with Russiat had already been
settled la the negzative xnay be thu reason whyv labor wvas
led te) Lake such a threatening attitutde.

j THE RAILROAD RATE CONTROVERSY

T IÎ, ted~ S.tatesd had sOie diflieulty in adjusting. the

this was done, rates were then increased in a scientifie
mlethod, unider the new legislation enacted at the la-àt ses-
sien o! cnîgreus. Cainada had neo difficulty in settling ýthe
new wages, but any inicrease in rates la buing toughit bitterly
by municipalities, boards of trade, the manufacturers and
the west as a whole. Perhaps this departure fri thie ac-
tion et the United States is merely al mrethod of asaertlng
our independeunce, but it is strange that tht oppenients of
higher rates were inditierent te the substantial increase
in operating costF. If we tollow the action ef thie United
States in adjustillg vvages, why should we net do th. saie
as reg-ards rates? If the economic conditions in the. twe
countries are sufflciently simiilar te have identical wage
schedules, is it not aIlse rea sona4ble te have correspouding
freight ami passtnger tariffs for the rouada'!

Jludglnig frei the arguments befere thie Board of Rail-~
wvay Commissioflers, there seemas te 13e only on. weak spot
in theý case fer tAie railways. Tis la the tact that the
Canadian Pacifie is still able te pay a substantial dividead.
Thie earning o! a dividend upon capital,.at least in publkt
utllity and railroad oPeratio*n, now reems te be a crime
against the cemmunity. In tact, the ability te pay operatling
exjpnseýs a)pearýs te b3e suficient reason for a lower rate
agitation. This at any rata lu thie situation with the Cana-
dian National, which la,ýt year failed te pay operating ex.
penses by thie aubstanitini deficit ot 847,000,00. This., te.
gether with thie interest on thie capital obligations assumned,

AiJgLi,ýt 20, li'l'20
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International Trade
In the transaction c)f foreign huinress,

knowcdgeand experienee couint for
muchel. Thec experience galined b%
tis Bank, at its own offices in such
centres of international trade as thec
follovwîng:

London, Eng.
New. York,

MNexico City%
San Francisco

is available for extension of Canadian
trade abroad. In addition it main-
tains a Foreign Departmnent spcia1ly,
equipped to handie ail foreîgn exeheange
transactions.

THE CANADIAN BANK
0F COMMERCE

$lsooOoOO
315,000,000

37k

L'do 1 NDOipwir lN
ONDON, the heart of the Empire, ie
Sthe centre of the financial world. Ali

1sds, ail sea-ianes lead to that mighty
ty of distribution, of import and export,
b -ankers and financiers.

vjtbethat
ial relations
facilities linke
The Union B

rtches in Lon
and at 26 HE

ail our
e on the ti

Canadians having
overseaS, require
dup with Canadian

~ank of Canada has
don-at 6 Princes
tymarket St., W.

400 branches wilI
ransaction of o ver-

BANK

Real Banking Service
Ail branches of this Bank arc in
a position to give the inost com-
prehensive Banking service.
Goveynment and Municipal
Secur«t es are deait ini. Foreign
Exchange bought and sold.
Mloney Order8 and Letters of
Credit issued. Collections made
on ail points in Canada or

IMF'ERIAL BANK
0F CANADA

202 BRANCHES IN CANAIDA

Agents in Great BrÎtain t- ngland -Lloyd s
Bank, Limitcd, London, and Branches. Scot-
land-The Commercial Bank of Scotland,
Lîmited, Edinburgh, and Branches. lreland-
Bank of lreland, Dublin, and Branches.
Agents in franc:-Credit Lyonnaiîs. Lloyd.s and
National Provincial Foreign Bank, Limited.

THE

Ban ofNova Sc otia,
Etabllshed 1832

Capital
Reserve
Total A.ssets

-$9, 700,000
- $181.000,000
. $230,000,00

GENERAL OFFICE : TOR
H-. A. Richardson. Generai

Branches at ail the principal centrjes
throughout Canada and in Newfound-
land, Cuba, Porto Rico, Daminican
Republic, Jarnaica, and in the Ujnited

States at
'BOSTON CHICAGO NEW YORK

LnoEzng., Branchb
55 OLD BROÀD STREET E.C

capital Paid-up
Reoarve Fund
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j PERSONAL NOTESI

the d rùvtjriitý ti th, 1.1 t, i ti)iii% cef

LhI Fei ut r.

Nebu rnia 1inl
tyu t ()f il it.ia il ,nIld

Cainada, and i s al
iemibvr of New-

h u rn, Ambras,
Burbidge and Mar-

und solcitors,
H1amnili1ton. He la
ai 1as a d i rtocrr of
Oie Turclett Tobac.
Co Com11Pa ny andi
t h c MeilrcautU.e
T r il s t Compauny.
Ile vas born in

Doce rblLer 1, 188,
vaUleil to, the bar ir

1PU9. h~waappoateti t
Sa,, wurhv remalned

ti r Lit, h ies boratý yna

Caadlut presont toui
act~opan1 pan t tii. tlh

visor of tIi. ,Atnki for the.

ARImua IiAESY, Fnisua
chanMgt A aýurajncv, recr.atli
311. Barry %%(nt te) Engla

Janv '22.

CanadýLta, is tnUrilng th Ii. os
ot the. bhuais- liranehem IN
ance. Il(' is tcopnîq

pr ()fitu the bank, au

nce Septemibe-r,
biecrme tilcr-
lIn Septemiber,

i at Milestone,
Sinor! the lat-

ving branches:
cnt, Sask.
tayai Bank ot
a. He wil b
ampbell, super-

the. Royal Ex-
ridai, Englanti.
ago andi wii
Lt of the corn-
e, London, ou

ial B~ank of
e inspection

ofi mport-
ýerrltt, vice-
one ot the.

IND)EX '17

Gret-ishieifu sud Com
in May and Jane, basetoi on
earnlings, viii 10 is the
1909 te 1913, la n. fellova:

actiity
ralva>'
onthin l

Julne .. . . ,
Ma>' .ý...

r ai the
Whio bus
's fssista WI NNIPEG

TFil, zaniuia repu
Electric Systeni fur t
bo fouid on another

A situdy of the. r
gratitying imctes.. af
thep.va, yer. Tii
37,801) k 1.11 t. 82i,8'
liaI the~ sorvie wik
preciatoti b> tiie eltiv

In spit. ot the fi
@pratlng cons muet
Port shows Ji surplus
Oprtior, als compare

9'09. to

5, andi
19110.

eL litil

1920

1902 an(
t 1taRse.ie
Yerktom, 8
1903. li
pailntvd ecai
ait Yoniktoui

Virdon, M 0
June, 1907. 1
kgW thoere
Match, 190
lawitg vii
heild tho mu
xip ut the,
i nL, ) ir i

lurie 65.



TUE MONETÂ*RY TIMES

Flic National Bank of Scotland
Liunited

rorpoeatcd b>' Royal Charter and Act of Pa rl a ment. EsqTIua.fo 182

Capital Subscrffie......... . £ 5,000,00o $25,000,000
Paitiup ... ..... 1 .100,0()(0 5,500.,000

Uncalled . 3.900).0lx0 19,500,000»
Reserve Fund ....... ....... 1,0)00,000 5.000,000

Head Office -EDINBURGH

ILLIAM CARNFGIE. Gencril Manager. GEORGE A. HUNTER, S*c.
LONDON OFFICE-37 NICIIOLAS LANE, LOMBARD) ST.. E-C.4

C. RIDDELL. DUGALD SMITH .
Manager Assistant Maager

a auec of Cooial and Foreigni Banks in undertalksn. and the Accev-
Act: of Cuistornera residîflINin the Colonies dormkiled in London. Mre
trd on tenus& whlch will b. f-nishd on application.

h. Standard ]Bank
of %Canada

EntaMliabed IVS 152 Branches

pitai (Authoritd 6>' Act of Pauliarnsnt> .... $5AOSAULOO
-da Ptidêup ......................... .. 36W0.0

sev Fumd -n Urndivided Proftsý ............ 4,72-32&9G

DIRBCTORS
1141U>OU Fsaotâls. L.. HRUmua LANOLOIS

Pritaident vice.Prsldat.
* ten F.W ,wn T. B. Grenuini, H1. Laglals,

JaasHry .C.A.. Thot. H. Wood.

I&D Offic. 15 King St, West TORONTO, Ont.
C. H9. BASSON, Gentral Manager.

J. 8. LOUDON, Assistant Gsnerai Manger.

4YINOS BANXl DEPARTMEIT AT ALL BRANtCHES

Manaua M130190111EamUEoumainu u 0 EE~ a

Le Dominion Bank
£STABJJSHED 1871M

iCetservice inu ail departnots of Banking. 'a
rigDrafts boughit and sold.

ivles Chqe and Letters of Credit îSsued.
NUNMNNMEMNNNNNNENMEN2

Bank of Hamilton
Quarterly DiyIdend Notice

ADIVIIVEND of Three Per Cent.
(3-, , together wvith a BONU17S of One-
haif of On. Per Cent 1~%, on the
Pid-up Capital for the three inonths
emding 31st August, 1920, bais been de-
cIntret, andi will be payable on the jet

StembtLIler, 1920. Dividend andi Bonus on
NwStock will be coniputed at the samne

rjteLs, b)ut in accordance with the terms

The Transfer Books will ho vlosed from

thet 20th to Ilst August, 1920, both days

inclusive.

By Ordler of the Boa)rd.

J. P. BEL1L,
Genleral 'Manager.

Han1ilton, 19th JuIy, 1920.

Ba nk o f Neaw .yZealan
ESTABLISHED IN 1661

Bunkers to th. New Zoaland Governm.flt

CAPITAL
Pal44Jp Casital ($13,284,02$) and Rs,.rve Faue

t112.114,250) .................. ..... 825.450,274
Undlii.d Peaita ......... 713,1039
A<gregatt Assoe at 31.4 NanAâ. 1920 ...... 257.50o,944

ft.ad Office.
WELLINGTON
NEW ZEALAND

H. BUCKLETON
Caenerail Manager

THE ItANi< OF NE5W ZEIALAND han Branches at
Aucktland, Wellingtonl, Christchurch, vonedln, and 203 other
pl~aces in New Zealandý alao at Melbourne and yde
Luaitralli;>. Surea and Levulha <Pui), Api4 (Smmoa). and

London.
The Banik haa facilities for transacting evory description

of Banklng Business. It invites the establishment of WVooI
and other PrOduose Credits. either in sterling or dollars, wit h
an>, ofita Australasian Branches.

LONDON OFFICE: 1 Queft Victoria Stret, Marnsin Hoaats1 LC.,4

CHIEF CANADIAN AGENTS.
C.aalian, Banik o1 Commerce Bank of bMontreal
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Crops~ Hodn P Well In The West
Wheat Hsurvesting WIIil lie (nerali NexI Wîek - Manitoba and Saskatchewan Have
Already Comsn.nced Alberta a Litle Bakwýard-Rust andi Rail Have Don Very Little
Dainage Se4 Far. But There is Still a Po~iiiyof Redi, in QuÈlty From Thome Causes

C ROP condfftiolna jin k ct~evr a~&~tr

to th tlfli trp reort o!tho -Marnxtoba Frl' Pres- Tv e
polr shlows that in Marltobia Z'ot (-ig It gewra at 22
ýPoint> antlI WiJl l o genra'il i t i,1' l renwtnig$-2 >hort-iy 22 pointe
leport avrg ya4d M., 1,f l", o or b,ýtter, tn of o!lht
QUtoilUig 25- anti 10 thu Iowcat l yii setont l b ushietlk
the lgheas 40, ,igo rantl le iulitiyl wigc; 4 5 p1ointrs1

neo-tdi Irein Io 1finish flIlilig lmie whleat' ani çoars graina. uandi
moethZan hlai thos pont report tilte neet as urgent 1ITld

timgoacrurng f romr r1lu iltenlse boaS.
i t il re -g ar(d Li te rua k la ti reï-po r tvtil 1re s ent aSt 4 1 pe0iIlt s

out oft tht' 74 ; onl y ton poinlts report aemy voudral isai -
aje frei it, only ono point reports the. damiage serions. It

liq eviiient te r-uaS bas vainje too llt.U te 1W a seirions,, mlenace,
butt kwill taIke toil o! the flS. grain.

11.11l aag avralight. sie only oae point reports
15 8OWliiUs anti four as conaltieýrabIle. Thte query as to frost
WUs put in to satisty ai nuauber et inquirer. wbo were ap-

p)rehelnalive of monie of te algita round the ul ofI et he Ju!ly
?110Oil. Every point in Mulntobat reporteti "n.o froa)t. Coairs.e
gr ins aire aL very mieuseortment ati th. roturns as,, te
fll onditions flot very briirit, Large aiumbbs of barveat

hands are neetcti thte greatvet nuiiier fer arly one peint in
Maititobia lieing 300o. A numbaer of poiits report liat tarnier,

)In thv w tok Iis isa & mlghty good sitowing on
-a-10e of weatbcýr wihbas been turItiitd T<> L vm

>nrncrahc eitont tb.weat erop isa matie as te quanti
sheglithee i a~iith,. poesibulity ot reduction in quai

from eatruai andi bail,

EaIl Wb..t YiMl
Avorkn te igures" of the DomInii

Isad o codtonsasý ait July 3l the
o!~ ~ ~ ~~o îJ îl o cee ill witeat

Uushd, as ompart kh28 buablel
224busheJl, tht, dcenutl average fo

The yîoid pur acele, therefore. %i ot a
Tho hil;,te aesýj ti year ia 7410,30
winh Gd2,7!k3 ace btyar. anti te

num1bir-, is 17 m iillion buashekl s agaie
last. Ia n r)itI e etotal yitidf

ncafrontl 8 10aces avarage
bualsa comllparti with 15,052,000 1

a(cres, anti aniveag per acré et 24..'
In Albvrta thc yiol1d titis year ia 935,00.
640,000 uh L itI yvar, tii. yi.ld 1
bushels as aisi 15%ý busbels. Ia 1
ylold laý 357W,000f bushels froro 14,000 acr
814J,000 bushtls frontr 1200 cres 1ai
yilits prer acre bing 25.50 andi :3475.

Th. total \yield ot bay anti elover in
aSt 1,2s.53,900 tonis front 10,401.,150 acres,
or I-25) ton,. as comlpareti wltb lest year'

34 00 ton. Of aLlfallfa te total esi
for tl liraSt (uttiaL,, as compare4 wit1
of 194,200 tons.

~ureau of Statist
Ahininary estiml

r Canada ia 2:
ast year anti w%
h. portid 1910-
label over avera
ýcres, as empa
a] ivll, la r'ou
16 million bush
19120 la 15.83IC
eld per acre of
itels from 619,1
bushels lat et

lis a tint

irt (',

at fte%

but Il la e-vl
hewari la MIl
Itg ; Ilaa ix m
pkoinIta roporti
lli deanti foi

Waiy trant 20

ia the.

ni thre.
lYe Very
lu large
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Tua H 190E M 0NXET A RY T IME-S

AFRICAN BANKING
CORPORATION, LimITED

(LON DON)

Paid-op Capital and Reterre, $6,800,00O

Over 60 Branches and Agenciez
throughout South Africa

Principal Branches located at Bula-
wayo, Bloemfontein, Cape 1'ow ni
Durban, East London, Johannesburg,
Kimberley, Port Elizabeth, Pretoria.
and Salisbury.

THE NEW YORK AGENCY
negotiatcs ducumentir> bis of exchange,
issues drafts and cabie transfers. and transacts

agenersi banking business direct witli the
branche. of the Bankt in S.-out'h Af ica.

Corrcepondence invit'rd from Canadian Ship-
pers te S ot Afines, en d farilities offered for
the. conjttct of their býusiness with thait country.
AMdrev3 the New Yourk Agency

64 WALL STREET, NEW YORK, U.S.A.

Governmeut Bonds and Savings Stamps
There i, a page in the Horne Balks Thrif t Account
Book for entering t4e date of purchiase, amount, and
intereat dates on Goveremnent Bonds, Wat Starnps, and
Savingg Certifjcate,. The form in vc ry concise and will
preserlve ail the det.ils for ready reference. Ask for a
copy il the Thif t Book. Distributed free at aIl Branches.

niranches ansd Connectians Throughout Canada

Head Office and Ni,,. Brandi.,. in Toronto 5

THE

Wireybuirn Securiîty Bank
Chartered by Act of the Dominion Parliaunent

KEAD 01 ý ICE WEY$VN. SAtIKA CEAN

jIACIh \ ,ýi N 1 lKA \IICA N A l

Griffin. Colga ~tc 'Igltq Rad", 1 iAsnbjBn~n

H, , POWELL, Geroeral %,ratier

flic MCRCIiAiNTS BANK
Head Office: MontreaL OF CANADA Established 1864.

Capital P.id-up, $8,400,00 Reserve Fend amil Undivided Profits, $8,660,774
Total D.euosits (30I& Jues, 1920) Over $161,000,000
Total As*ts QtL Jue, 1920) -Over $198,00,O00

Boardi of Directos il
;IRt H. MONTAQU ALLAN

F. HOWARD WILSois
LEWIS, BAIRr, FARQUHAR RoBLit-SoN
TYNL (;Ho. I_ CMINS

A
-1
L

LJ'REIJ K EVAN,
H1OMA,; AiiucARN
T.-COL. J. R. NMoouF

A. J D)AWES

HON. LoRN-K C. WEBSTgJ
EK W. KNEELAND
G;ORItON NI. MÇCGREGQg

GeneraI Manager . D. C. MAcAitow
SUPI. Of Bs.ncbel anud Chief Insptetor: T. E. MixiErT
Genilial supervisoi -. W. A. MELE)RlM

AN
the large Col

B ine
1beg

ations and
nk exclus-
have donc

Their banking connection lis f or lif e-
.yet the only bonds thiat bind them to
this kbank are the ties of service, pro-
i7essiveness, prormptncss and sound advice.

: J. B. Dont
dI.ud Bk,

ic t. the. Pacifie
and C. J. Cr..

.mited, The Roy

kali, Agents
r.
t Bank of Scotlasid

LMANCE FOR LIFE

Bells in Canada,
6 3 and 65 WaI

.ngIand, Of fice,
The. Lndo Jjj

Auzust '20, 1920
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(>ntarlo Coniione-*
Wetkly reýport. to thlt' fit*i Deatneto AgrT

culture antI1 awnmarel'ZiI s at August 712,rtvlsh'

Tht' gervitl succvas of thl- cei alop (f 1D of th
Iceadrlng ft 9Iufso thlt- season, Bar andi osa respk
of 4y most rreetaîsasingwotk of beýilng classued
asý bumperj"' cropa., andi tht'qalt of both thtae -ugrainsý 1i
wev1 li) to th.. standard. Uliki fait] wheat. thl- spring
grains hav pIenrty (if straw%. Wattleio ,jw;èks of >orr oilts
litandineg btwe fi% q ati si.\ foet high antiilý as thck a- theyt
cani grw Srl wI o isiwlum on oi> fe
luot yerssar.y rain eutttirig atarted inl thlt- Nvw

-iaýkeardJ distitto Augus 4th one tht' Demonlilstration Farmi,
wlirl fleli o! 1>.A.('. No. :3 oata wats cut that hiadti atuetiiü
lii svent4lvetisy.

Fi 101eat il threshîniiig out be(ttter thain waaj vxpecýtti
hy sorn, xfr reporta, raing trom '25 te 35 busheis

tu tht' ac-re; liuronl sittes that sorne are thjreshlng fromi 30
to 40 busht'is tW th1V aere, whi7eWllaudil pli(ce,4 yllds as
rulirlug froin 25 up to as high as 50t busheha to tiie acre.
As iigiknst ail this tiierc have been yýieids ruinlnrg ils iow
ais 12 bhisin sonie parts of tih. province.

Sugar l-bort are iikely te make a record for gmnerous
yleid, -Juat newý% il classes of roota are ,naklng rapli >rrwth
unider mii% favo,(rabjleý condjitions. lPetato(Os viii aise gir.
good resuits, Pric.,ý have already gene as Iow as $1125 a bag

lM Grnile ssex remnarks that whuil wet westiier has
dùlayed threshing it bats bie-üs goug for tii. corn andi tobacco>
crops. Hlay ila se-IirKng leder Ontarioe t troin $20 to $2s
al ton, but Keuiora reports tii.: ln the north ras higIt as 150)(
has be.ii paidi, wile nt Dryden 130 al ton was given for

IL, roterlioro1 il

Deing niarietea, anca vin ix, ii.riy pienurui, iLineoin Sates
tquiatôe as belnir a glulit on the markat. Liv. atook
conitinue ln goxd geneitral condition owlng tu thé. favorable
ate et pastures. As an exception, Presçott and usel

reportst a tew younw cattttie lest fremi blaaklegr.
Waterloo %ays that at numiber et tannera are paic

or bouylng slick-r.- ais there la grolng te lx, a go.di %up
or tend for l.arrylng thorin over winitor, esp-clally of silago
anti gpriiig grains.

Tht' milk flow continuest to bl. .trcngz fer tii. lengon;
Esse4Ix cliaimui that It 1, praeticallly ast gooi as inJla u

Oxford aqtaites thait many daliry caiLtie bave u a iis
their Iac(tittio) period, Chusg. moli i la Glenzarry drnrt
weetk jit 25%o, a Ilb. for coloredl eend 2E6, for white. ni
ae l-ng mnirieted steadtllly, eenany belng, rather ligt Nor-

folk surs, brooti sowa are soarm
lin th. coiiities viiore the. lleasian fiy appeire thie

aeason thr,lmadt lipostln tu OmoVletallhe ,tI i
not les, te sov Inter thain uinsi. Eleieea normal acre-
age im likely te b. put in. altheugii s Iblzlzr ares lx oxpeted
in tii. Port Arthur district. Mlddlexex mayav thaet farneus
wiii psy miore attention than uinsi te the flelis recentiy at-

tachoti by the. flly plovlng dovu the. afferteti wheat atb-
bIs or burning it. Wentwortii statrs that thc local tarin
tabor aborts ge i% belng tarbther influenced by tiie western

GROUPINSUKNCE CNTI-NUES IN F-AVOR

ItiietNot Irybut Several Imiportant Contracta
choseti Duuiug Faust Mouith

A L.TUUGHthe. group insurance business, ha net beeti
;,Partitcuiarl hevyv during the. past ntit, several iimi

portantbee cotrn~ nounced. The. staff of the.
F[an o!humi1lI have been presentoti witii life insurance

pelc 1-a1,;1, for by the. bak under the group inaiirance plan,
coenpractwa1uy viryone in their service, under w'hich

itheir employ. for on. year anld over
are ilnsulet Irn att.aily increaslugz arniunts until the rnaxi-~
muni ameunlyt of $3,000 la reaciiet. This lasurauce, which wvaa

a11rrngeti wvtlîout t'est to any of those cevereti, la, lin addition
tu thc eso furil, coering ageti sud disabled imemiber2!
oif tht' staff, asq weU as wlidows anti orphans.

N e%!oundian Compa
Thi- Ritil Newýfourkdlsiid Co,

t'poesby nea of al group
Lire Assturanl'ce Cempalýny ef Caniu
teove al'l illioniei andila quaru-r
placeti in any-% part et the. British
Tht' Rold Ncw.%fg)unlaudl( C~ompany

emloee o the ceutpaiiny wiio
thtae UWar wllli .- iion fuil c
se-rvi-e wvith tii. Empire.

Other Cont
Insuirance 4lt ail enployers i

ability ini anillunts front 1750 t.
by the Port Arthur Shipbulldlag 0
dian coniplany the shipbuilidlng fint
on tht' lit. eif each enpl)liyy.. who
the compainy for uit i.ast six moi
for 1750ff, wIch arnont viii, on
tional six ineonthu ef continuoum e,
1920, automnaticaily b. ineased
Emplloyee who have net y.t bee
for six inentit, and a11 future erni
anc. fer 17.50 six meuothit frein

iameount wiii autornatically bu lu
11,000 on thi. coinpletion ot an &
tinuoug .utploymient. Titis launs
eniployee, mie or flinie, withq
and Irrespeotive of fige. It la ti

no e.xpena. te the. eniploys%, and
the place of any paynient for arcd
compensation iaw.

P. B. Yates snd Co., of Han
thitir empileoyet.s wlth lit. lsuranc
ainouritlng ta froe $500 ta 12,00
service. This inaurance la mntirel
se long als the employee rains
Pany, An employee la ontitle t 1

six nienthiq' service. Jeuikila Brot
establlihed a sinilar t6chemne.

Polir,

,o cevereti ail ils
policy in the' Sun

pohicy, anioulttinig
i. the, lirit te b.

>utaide of Canada.
ally provideti tiiat
or service during
the lime of their

or total dis-.
rn announceti
)ugii a Canii-
greup polcy

lie umploy of
irmmnediately
~of anaddi-

lu June 3Oth,
n et $1,000.
any's omploy
eceivo insur-.
loyeti, wici
maximum of
m.utiis con-

ablei every
exaptination
Company at
,Y Way, take

le workxnon's

me providlng
rouli sciieme
10 lenizth tif

A L STOCK

Rhlp on the NI
ant 7th for fl
evalti Brus-,
ize house of

vear ai
noan D

andi De-
t watch
à other
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BANK.
P1AID UP' CAP>ITAL

RESERVE FUNI>

RESIRE. ABLT

AUSTRALIA and NEW ZEALAý%ND

0 F N EW SO -r, %UT H
tEsTAnLn'iSHD III?Î)

OF PROPRIETORS

WALES

-16,375,000-00

s 61,032,000.00

AGGREGATE' ASSETS 31,t ......... S90- 377,721,211.00
SwJOHN RUSL. RNI, HH. 'efi mat

Mi IlR-ANCliE ,, - ACFRNCIIBS -, the uý tie. e eJn ,i apu' <e 0una id LodnTi ~ktansaicts ev.e,,y dkiivriptonn
o! AustrahnH ~ \,,. )jW-o ,*oter P.ýoduc Crcdýt. turingedl.

HEAD OFFICE: GEORGE STREET, SYDNEY. LONDON OFFICE: 29 THREAD)NEEDLE STREET,ý E.C., 2.
A ~HAKOF MONTRFEAL. ROY'AL 1iANK (Il CANADA

auSI1HE5S FOUMBD 1795 tiNCORPORATE» IN CANADA 189>7

AMERICAN B*i NTE OMAN
ENGRAVERS AND PRINTERS

BANK NOTES, BONDS, MUNICIPAL DEBENTURES, STOCK
CERTIFICATES, CHEQUES AND OTHER MONETARV DOCUMENTS

5pecWa Sattgua&rds AgalatCoteriting. Work Acceptable on all Stock Exchanget

Head Office: OTTAWA 224 Wefllngton St.

BIRANCHES
MOMTREAL TORONTO WINNIPEG

29 t Jnae Street 19 Melinda, Street Union Bank BIdg.

oaGzKDWIDU F..A.AItTiiux H. ED)wAEIs FCA
ýC1VàL ED)WARD8 W. PQMEROY MORGAN< A. G DAD
& Wjwrm T. j. NIACNAMARA Tiios. PI. Gzc.Git
EIOWASDB' J. C MCNAB C. PEtcv, RoniitTSý

SiRsVIS W. Hl. Tilorn',Oz

'WARDS, MORAN &q'CO4.
CHARTERED ACCOLINTANTS

CES
)RONT0O . CANADIAN mowrTAGE BUILDING
iLGARY . *,HERALD BUILDING
i$COUVER .. LONDON BUILDING

INNIPEGELECTRIC RAILWAY CHAM13ERS
>N AL .L McGILL BUILDING

tESPONDENTS
UJWFAX, NS. ýST. JOHN, N.B. COBALT, ONT.
)NDON, ENG. NEW YORK, U.S.A,

ESTA.BUSHEI 1879

ay & Champion
Bixnlers and Brokeui
abeuu of Winnipeg Stoc:k Exchaonge

in Street - Winnipeg
Stocks and Bonds bouglit
and .0141 on comission.

atreaZ, Toronto and Ne- York cago

Succession Duties
in Ontarjo

The rates of Succession Duty having

been increased at the recent session
of the Ontario Legisiature, we have
prepareci a Bookiet entitled " Succes-
Ilon Duties. in Ontario.- This Book:
Jet contains schedules ,of the. new'
rates, together with a sumniary of the
main provisions of the Act. To
readers of The Monetar» Times we
shall be 'pleased to send a copy free
on' request.

Head Office - Bay and Melitda Streets, Toronto

Aug-ust 20,1.420



THIlE M0N E TA4R Y T 1)jE~ VSue

T1- 111. lit RI, l )1 s 1RANU E 1, t i>ARM EN AN» 1

gel tiI. I).pa;riter't

liy V. EwA. MEY A., I.

IN thv spena iF uds %% th il.r U-ic h.- rj

lm or galizvcJ for tii. exr"bif t1w % wiýhei of that îit(r-
est. Thvm, aoiaion4re, a pirolific soutre of siugLgestions4

to Lb.he glepajrtseent hoth i th.- %%ay% (if liiaonand iid-
int.itration. T'h, departmet. jilso Submitu to ttit.,. toC

Lions., ally ugeio vitI. own iii similar mnaLters with tui
purpose of Lesting out the feracticability and atdViSabiîlty% of
ainy lanIs it has4 in n-mid, and thI. âepartment wtiI leel sure
tbat, if itu proposais have the conc(uirrce oif tiie organlwdi
opinion -o expreuisell, they will b.- of practtcal value to the-
bu3inlâu.

1 clau assure- you that tbe ontanrt# departm.unt intends
ta makie thie utmnost use ai tilese atsscitton.. I therefore

Urge U;(Ipo you that you sbould mû.' tht. asoctation al
ozenuine aind effective. instr-ument by theroughly dixcussing
bierg. in your ilmeetings any sugges<tions wbtob a memiber has
to niake- for- Lb. iniproveiteat of the. husinecel. or for the

adoption of uiew ideus in 1egislation, and that they b. c<ni-
Mnilcatedl te tihe geueral .xesutlve and malle the. suWject o!

a resa4lutlan to b. feorwardted te thie departnn.

Ezpaiiin tif e Li!. Busiuesé
Bief reftertrce mlust b, iidol te) Lb. uniprecedented

ditv.lepment lu th(- volume of insurance business durtng
the war years. It t. neot for me, tu att.mnpt te analyse thi.
fattr, that baeve coritrikbuti.d te tht. phneio. It t.

suMfeteut ta noe til t- xten,t Fondi I wil give Yeu some figres
jest reIved froe iIfe insur-atuce cepanles wbhi lutiluste
the arFnzalg extent of ti Krwtb :--
Total élmonut of busiiess in force lu Cannalle

Enti et 19-19 2,.187 million
End of 1918 ........... 1.785 milione

palliest ic Canadae.n

For 19D ..... S... 524 million
Inereasetm, 6745l'

1911) nev businevas more1 1 han ba total insinulàe force
daring Che vas,

Seven-r largexL Canaita eopaaeies ofln totai al
Cainatgilan busines. shiow:-

First Ave mionthlu 1919) .,.. ... 90 Million
Firut five iothetfl, 11)2 ,......... 12 million

Ti, lIe or the IiAunce. D.parlmeat
Serne blier.qvt tint the. Insurautce ilepairtritnt's <tiesar

relltrietive ici character, that the. depairtm.unt luqfrmdt
?,ay whait iuidtvlduals and cetupales mut not dol.n. pat,
or courue, tht. vi 4 il. acorrect one, Throug ti lusrf trtn
of Imiproper nesmnsby life maniagers, by tuism c oi
adequjatc resgerves, by pertatif. inspeiction% oif tb. cempantuas
t,) E j'k. -ertain they are-t suivent, by vrideavorlug te elhnlnate

thb. abs ofirbal misreprementation, extravagant
estimtes', elud meo forth, andi by preliitting countracta of lu-
huratnce, whicb Were Flot fairt th tiq, urmd or to the coni-
panly, the departnients hakve, serveti a great pro.and
dane a great w-oi7k. Tii. fart that there baui flot bien a
single Iii. isurance fallurs lu Cauada at any Limie ix al-
Chier evtdence of the efficieacy viti vbteh the departmoeflti
hiave supervisei the. 11f. insurance business. But there> t.
asnother liurpolle of the goveruimental departments whlch is

Organzigfor ce,,-itructive Lork and for leadership in the
uins,% t7 caOPvration %vitb the companies andi with the.
iiel ma, i<d wtliotimer persýors tutereste i th Le business,

tii.departm n a assi.t in layipg <lown lines of construe-
t ve poicy c~ari open up nev avenues of developmient, it

ran ast,4 A ii oularizlug th. businLss andi in miaking even
more~1rmUic onfidience of the publie in the business and in

p.rs~nwho ,ndut. iL.

F'edrral and Provinrial Administration
Jus îz thi., -onnectioii I want to say -a word in ap-

preclatian o! th,, Department of Iniurance at Ottawa. Great
eredit Isý due. iL fur its general attitude of co-operationi ta.

iard 0- usns and theliront! liii.s of constructive policy
whîe(il tii. otflce-rs o! th. department bave been ahi. to devis.

and ii mket effective, PossutMy the ftid mnnu mev the depart-
menýTt b-1t tbr4vugb ,I theuncurance Blue Book," but I clan
alssure %'Ou t'lât iLs constructive influence in Lb. develop.
ment of th. minsrance business bas beEn tremendaus.

Do)ubties;, many of yeu wonder at tbe existence of tva
deprtmutaandi the apparent duplication ai responsibility

resulting. It i, toe loaz a story ta detal i bttorically, but
it wîill pieuhapu bp, uffjcent ta, point out that under tb.
provisýions o! the British North Amnerica Act, whieb is the
mritten Conistitution a! thi. Dominion oif Canadla andi iLs

prvnedistinct fil.ilil of authorlty vere lutendedti L b.
inappi) out for th. exclusive aperation of th. Dominion
andi o! th- p)rovincial parliil- ents. The. Dominion geoveru-

ilaceFt Ibas. the atuthorlty ta incorporqte Lrsding campanies;, in
fact, ainy comipanye which bas for iL. object maLtte-ra subject

ta xlsv lugtuslative jurlalletion of the Dominion or ef
Dom>iniion-vUe Il haracter, IUnder hiii autb.rity Lhe Dos-
miinion i. emnipewerel to create lifte Ineunrance comýpacties andi
Lbi'refore necetsssirtty ta provide for tbe govaýrumnit af tb...
campaniv-s, on the aLlier baud, in addition ta baiving a con-
current jurlsdletioe for the. creatiop anti gavvrmeut of in-
suranrce cempanies. tb. provnce lias, vithin iL. sole
authority, th. reguléatien of matas of pToperty andi civil
rigbt within Lb., provinrce.ý This ensiles tbe province te
legillate gserarilly lit regard la inurne nUtset ant in-
surina. bestueus, au long ma that lsilaIon doua not encroach
epon th. cons4titutIon or statu% ofthe Dominion companly.

An ampect of Lt
fieldi man o te i.
and Lh, regelaition
been generally atmn
elusive jurtudtictlen
fore al 9ubj.ýct tor
of inurance, Tiie
tiat tbe Dominion
taikeson respfli
proposai vas lreeen1
nf an,~ thut 1
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S um mer Vacation

Our fol der e ntiïtled "Re!lief f rom Income
Tex WaXrTrq-s juit off the Press.

We mhali be pleaeed to mail you a capy

an requeat.

UNG S.T. EAST-TORONTO 4,

THE ALBERTA TRUSTS COMPANY, LIMITED
]FII'ANCIAL AGENTS

Sà .deeds. Fni. -a-, ti. R. Eadk.uJFomL.e Viqu.e.4,er
Carresqpondence solicted

union Banke Building Edsnonton. Alberta

C. fi- WuaL.è Lo.a T.ieG. * J. ANÉsfhasc
Pre.ulent VIePrS end eet ari, MunuginR ýirec"or

J. A. TOMPS ON &CO(.
Govermment and Municipal Secarities

Weura umnfr]pal. Bebll and "Akaiehewan Rural Telle-
paume t'. debentasem AperialiIud l.

CORItBSPONDENCE INVITED

Union Bank Busilding WINNIPEG

rTo Fire Insurancet'Officials
nd brokera the Monetary Times

* indispensable. For f resh and
eliable inuurance news il Is ab-
DlutelY unrivalled by any other
laily or weekly in Canada.

CA NADA
TOROTO

Correspondence anid enquiries irzviied.

TH1E CAAA PERMANENT TRUST COMPANY
18 TORONTO STREET, TORONTO

WESTMINSTER TRUST COMPAN
The, Oldest Provincial Trust Campany in 13.C.- N i

Head Ottice NEW WE-STMIINSTERt. S.C.

GENERAL FINANCIAL AGE-NTS
Admisdstroret. R.a*vm, EcsIrs. Li«qsUef. Asg,.Tt

P. A. RIDDHRIL Manager

The Security Trust Company, Limited
Head Office Calgary, Alberta

ACT$ As

Liquidators Trostee, Receiver, Stock and bond Irokers,

Aduinistrator, Ejecutor. General financial Agents.

W. 1.1.CON.NACHER Prefl. and Managing Director

Dominion Textile Company
liîmited

Manufacturera of

Cotton F abrica

Montreal Toronto Winnipeg

A4 Newapaper Devoted to
MWunicipal Bonda

T HERE is published in New York City a daily
Sand weekly newspaper which bas for over

twelity-five years been devoted te municipal
bonds. Bankers, bond dealers, investors and
puiblic officiaisq consider it an authority in its
field. Municipalities consider it the logical
miediumi in which to announce bond offerings.

Write for frir. ap.c.men copie#

THIE BON'D ]BUYER

Your

67 Pearl Street New York, N.Y.

can be mnade fhec rom worry in regard te business
which might otherwise be neglected. by ap.
pointing this Company to act as your Agent
during your absence. We wdl le pleased to lie
commnissioned to collect your tentais or other
mioneys, inake paymnent of taxes, etc., submitting
statement of ail transactions.
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Frliiv -ttý;1 it1 în r ie 1, of~i» 1*e b'1]j z of I.fIL>uaur

t h cr ici: la fil t rb1 rvrî of ceiniaw e0 vu
0ptilv le 1 1b s tem n wh wer ir, Il lictu :i ri~ S

otiie 1woi, il wau îtue n» de rh uinesto~

SUltl evriL boetlt niuac ie îfti a na
fatori icone.)ffal
txh',s p aI ,f arr liuL auprvionf. of~rtt isi~o h

Uiiq pat ut anl- agen 1i i»wyu ptîgc.mio

d~prtuentseresthis twoi pup tsri its adiminiSluttio
(It th lcnr a ilti ereo jUStilica;tIOni for t1w

hrenl1ng mymilÉm in the, »letifu the agent's licencie teCm.
There. i.s Iii dJouL>whte that the vil eitec of tis
Ilcenl ystem Ila thv pior(int, hins l>e<>n e-ffective in

aînehoratln th ituation by preventing the payient of
xoeain t'y inurane cuinnpanîles to pveronsL who alti not

haviýe an aentil's cetfct.on th i. ttr handq, there, lis ne(
doiibt iwhatever thait taprovisions have bee-gn abluti, and
that lircenses or ajgenjt.s' certificatrs have keen Ii.4i(,il te lier-

%%oir who (qj. shouit i eye hae recetived theli. It la noLýeaaairy,
therefore, for the depa rtsnent to esauuII ii ts administra.
tien a test u ti the. right ofa pron to recelvie ani ageng
certificalt. of atuthorlty.

Qkualifralikuo Kt-lleII
That test la-, tiiat tii. agncrt ilat have given te thc.

tippliceatt for insîuruce (that ix to tire public) rl service
wii eknttes hima te remrnertl or commrtisIon for buali-
nelta writt.a. If a prsonr la actuullly gli'ing valialile ser,
vice te the. public ini the xsale of lire lOmrursIlce, at etxp)ese

te iiif eitiier in titile or iii imonvy, set that lie bas ian<
hi% commnission, thon lit in Lerititlged fil al agent, af certilicate.

but th. milin who givesq nio seric thei. ma wilo wats to
rectivo u lire insuraneicomuslo on lits ewu life or on1 a

psicy written ron thelivtf o! at triend, lias ai. riglit We re,
miuneration or tu a leifeae .la tii. nian wiiorr the. d.
partient wilshesý to weeti out ofiItu lisat r uurance agents

iltnd te preveut frointrcir a remuaneration whiii pro-
<perl behmog,% 'te mrolre o)thr le-Içtlma insifuranco agrent wiio
hias due thi. werk aint is giin ii.x re tu the. Crni-

mwaity.
Yen WviI b nerett te kgniw thatt nt the. tinit, of miy

appointmeait aaailit etin (if ilsrnnr.. )r. Fratik
SAnderson FIA., MA vas appOinted rOmaultinlg actuary

tg: the. depa)frtienrt, for tiei purpemeP t advisaag the. depawt
menit lui aOI matters atfftetlng lis r-coretructlon. In L'norai,

h-ehbas that Ireath tl i ion anti matoreti Iudmeat whli
uni> h. 1h Kitletî aittaiiinnits and wild. hmal 0. 9 5 ex,
perience Lc ii e fi) luuneeunyeasure, Yen tiiat

hc'talen-Its %vil ii b»f o! slendlid 1a11e te th, ii. jttcti
lt% reconstruction prob>lloans.,

As voir probably know., it waa onily on the flrst of
lebruatlry Impat thtat tii, reorsanilatien or our duepatnient
vas efettbut 1 clan alrdady report te yen sentte huiigee

that hiave beýen flade in the. prâctiil nf thei. depairtmýeat anti
inlgsltou

<'lartngt tiie Fild of Unuiriicenst genim
lIn the, first place, v.l vere aclvisetil thatt maniiY peruema

carry on inatirancel businessq andi rceltve cm siosfor
b)usiness- writiten wbo de0 net boit!r a certifict»t( ef authorityv
frein thi. departanent. This condition bas ceatainly beten due
in part te laxlty in the. departiniut, nti for that rse
ve do net. thirik it. i« feair te 11'ln wlrad nittin y

strict mnforeenmeut ef the, penalties providedib h i(.Mi
turio Inisurance Art for titis infringmeilet. lt 'ene n>
rlgiit alnel proper aucii persan sbattit be given an oP
portunity Io correct titis tailler. before prosecution la begtin
Or penaItY iripséd. ()Ur firqt proceedlag vas te csrefuiiyt
review the. lista ot agents %vii bat! rertlfleates la otiier yi'esrs

~nd hOmkl sun-ey et these tu sce if any had, by inad-
1ertui,, te rorw their ce tifiat" We nt1 ap-
prahdti sance comipanles andi sec u re(1ti tliir uO-

oprton, ur limts of agents. The c imii iincs
have roiJ te swenti te the. tepartineuit a coniplt» L:zt of

Pilprsn »>n> »ypi comrmissionis on
busnes n tl~.past vvr %%lien tIivse lista are reevt the

w ~~~_ ili b»eede n ith thé eparjmetal liet, aid en
whu ot, ne ne ' hoi n certificaté» %il] b» given'1 an orp-

rertnu>of nking- apl)[ication in tii. reguhar woiin thé.
a1erat r of 'Mui proete for carrvingl in busineuss

Mwitbout. a hcens>v
hi Lnnecion ith thia sanie work, ivo are endeavor-

îng e asertan hw geneirai the. practice has been ot icssu-
inga ertfiateorlîcense tu a personi vho wrltes orfly a

sgirlk, lit respetct etf *hict lie lias smre apecialinfune

("langes ln thle Iioeaaing Syst.rn
Twover> ,tImortat changes vere made ut the» mat ses-

sio utth leisatuo.Tii, tirt %vas, thé. elimlination, et il
firisparaiesitpaanti cor-porations. This will (Io awny
with he pactie beetofore in vogue of having businless

wtt»tro(ugIh inanie of a lirai holding a single licenise

fo ai' agen la rder ter escaPe payanent et the licenise
tee', anti( fturtlieýr. it Mill give the, departrinent an eppe)trtunlit>'
te' be'ttter controli the oer-ationýç ot the. idivldixal agenit b>'

threatnlng vancelJ'stion of bi> lceais. tpon chiarges et irnl-
prope ceametMestimportant of all, It viii enable tii,
depatettitte isia onpet-eonal qualifications andi train-

ing for aninsuac aýgtnt boter.e lconse can be isueti or
b» cr conimencte b)usineýýs

Th(. secondl et tii. changes vas the. division of tii
agent' licnlato thre lsses.

Ilu future. separarte lcenues vill b. iBsued for lire inaur-
aneII4Ir busiess tinsurance business, and casuait,%- ingur-

acr buines, ithprovision maile for the inclusion ef al
migl lauin t%%o orl m'ore divisfions if 1<. speciai cliaracter

rure;for ex Upe ut0obile insurance vill probably
b.~ ~ l inluo i bOth the tire sud casualt>' business. Tiie pur-

pose tf t)is ciIangse lu obvions anti largely thte sanie as that
before nient iel-ne-uaely, to enahi. the. tesgt et pcrsýýlal
quailificaitionis te l4' apiied as a condition Preetient te thi.

osuee ant igeut'g licenlse.

N'o luereasue la

This division et liciouse
o! tee, .hli in uagent viii b

teev renisinis as lieretefore 1
mari vho vi in future t
the. InsuruIce buiness for
tbrvee-lire antii carui>' huai
for eal et thesg. lnusi
of the, fc» te b» pald by tli:

s antter-i et great d1is.usIon
Pressure asbrouglit tu bel
Lainaient the. Iglalx tu
surance agen.zt's tee, basot(q c

rive vouliI prevent man' lier
iflaurlnc agenVst't livvats. lire
U!P the, otbjecýtlocibie practice

Ini ansver tu tiers. e
Parme.t returniet a aiegatli

tht tiiere %vas a tifoereuce
soenglvesg, andtwi caus

thev had in mnt iclgiit be

"drnrlitraiofor h Ilcene

lnuitesringgUp the itl5tio i

v. hàv deedeti tint ther.

e ainie

., but
ivision

te puy
e oiat
bas bi
èrv ur
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husinir
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Accumulate an Estate
àgre nu h hh t , , Lt ior, :icor loa jk d nî~

Union Trust Company, LimlÎted
HENRY F. COODERHAM. Pr,kt

TORONTO - .Cor. Rihmond andi Vitorie Ste
Wzi'NIPEG. MIAN. LONDON. E-NCL-A*ND

When sclecting a Trust COmnpany as an Exeutor
choose one whose fixed polIcyý is to give

FINANCIAL ASSISTANCE
To, Estiatcs beinig ;duinsiiteiedi b ic

cAPTL ISSV[ID ANI) ..SRIF)$1.171,70000
PAID)-IJP CAPITAL, ANI) ....... i, 172,000.00

Thec Imperial Canadian Trust Co.
Elecutor, Adminitrator, Assiguee, Trustee, Etc.

M'AD) OFFICE: WINPGCAN.
BRANC"Sc1: sSSKATOON. REGINA. EDMONTON, CALGARY

VANCOUVER AND) VICTORIA 3

Canadian financiers,
Trust -Company

H.adi Off ice - Vancouver, B1C.

TRUSTEE EXECUTOR ASSIGNEE
Agentts for investmnent ini ail classes of Seciirities,

Bu&lne,ý Agent for the R. C. Arclidiocese of Vancouver.

Fisca[ Agent for W. C. Municipalities.

Inquiria Invit.

ian Guaranty Trust Con.pany
AD OFFICE, BRANDON, MaI.tn

esWlt, Admnistrator, Trust.., Guardiau, Uiquidator
siga.., arnd in any other fiduciay eUP&Miti.

al Admninistrator for the Northern Jiidiciil
let sud the Dauphin Judiciai D)istrict lin
toba, andl 0fficîaI Assigniee for the Westerni
il D)istrict in Manitoba an,] the Swift
mnt Judicial District iii SaskatcbieW5n

rftc. Swift Currelit, Saskrtchewan

OHN~ R IJ4'TIE, Manailg Director

THIE MOLSONS BANK
capital an~d Reserve - $9,OO(O,O

OVER 130 BRANCHES

àANKING ABROAID
E_%porters, secure from us excellent ser-

vic fr dheir operations in Europe
and fle\\whe.re.

Our correspondents in Great B'ritain
and on the Continent are as follows:

England: London County, Westmin-
ster aînd Parrs l3ank, Limiîted

Ireland: Muns ter-Leinster Bank,
Lîmited

France: Société Générale

Belgium: La Banque d'Anvers

Head Office - Montreal, Canada
E. C. PRATT, Ceneral Manager is5ý

TK-VSF OEN
Head Offices: MONTREAL

Authorized Capital-- - - - --- ,0

SIR H. MONTAGU ALLAN. C.V.O
Vîce-Prejidenis

sit H-
T. A
G, L

J. M.

A J. DAWES D. C. MIACA

JAMES ELMSLY -Ceneral Mana ger

C. D. CORNELL - Socrelary

Dirmatorsi
LMontagu Allen.D, Kue T. E. Men.r

LCar É.O. W.MLi2en,~L.CI 1
Came Sà . onL4ris. ertFarquhaw R

DeoTh Long Hon.L.Orne
De' DC eu o. F. Howerd

d 1N C.Ho« V.A WMelK.c Edwin H.
. Kiboun F FNleediý. .C. John Wilso

Offices now open in
Calgary, St. Joh n, P~
Vancouver, Victoria

Preunises in Merebants B3

t
R. Moole

C.\e,mter

3'eo

Montreal, Winnipeg,
RB. Halifax, Regina,
and Toronto.

mnk Building ini each ty 1

Wiw
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Insurance Companies Secure Dominion Licen
LienesHaeBett lssuged For That Purpmse-Nrth wser Mutual Fire Preets

New P<,lkcv in the Domninion For the Vir:t Time-EnPIoyers Uabilty to Extend Scope

D URING thir~ rnunthi ,r rnur1tý ix Iý. ~ ,ww

anc.To Lrthberiln~ Mutual CiruIt Awk)catt utorze
lu~~h. brranistad t the NIIeic uooerhesurn utuae

Wejnlitrn, Mit.a, Lifte apoinaîîo wase agthfor te Doa-
iliriitt. by ttl, theH r f» AccidetandMr Inctes Poin lu -

Ing- dths .cidnî a tomoiei bufrghuyr uate irsi titockth
pltoi ofs canadiarn.i insuranc lplc w ihisno.fs-q

ûor lisanonthwaetr ut lr Ffr itle Psolic tl.a iim
for15 lire inurat- inie lt Uict Nothie Note terai

Fliél Ausocteonly orylin Scattie, ue WOSIL, Il cra ntrt, uiniual

the nited Statt-4.o The1. olcupail te J<i PIte Onut or
1k Miwnili mts a in h lrie offte r n fa, or v i kL . in pro-a1h

portiona lia ii if nly n copny thIe rdiic Ian aonrt the

turham ef tie company, a.>ys'. M. Joes., "unec
insmpectiort aud lire penîo.lýugineas lu
the obwaerts oti th p)rerty, no axent>; belag
ana la is eleçtte1 d i. cept.d uni> afler in-

itandaird raétes o!t lurunace aire cbatg.ed and
Mnd lusstes tiré pald and a suiiaal appropriation
e, the lealapce-,L it. ritaiied t. the. polgyler~

1 iiiYeYar. Tho ro0Uany iit been inl
Iw.null triy yeanLs and th'iuaa refunds

casshaiv amnoantei dunlng lhe last f.,
t 5'ýto 41)per cent. Needles t iy,lin vîw

or tbisq companitiy, if aé rtsk eari mueare up to
vtptedl b>' tliv oin>', insurnane cui la Verv

Grala Inaaurance isud Guarsmta.
A ilndlia lesue aathol:lngI it te write insarfnne

aIt anada, hats bent rei'elvd f ront Qttawuýi >' the. (;rai,, 1,
NurunlIc and (7rat 0 V, Thiam Conera', whIih hlls jug

benl organuze >'4 "Y1he gra4in tlrade, la tO w ite lnancand
bondfli of il lhindhi fokr th1e trade. lIa OfflIcersq mniipt t

wlhn hort tlia it willhni liaai pracl all the isur
a (I f lIV trg( ind lA welo(rn Canaidat. The cemnt , with

ain auLthonized9 ca1pitalI Of $300,000. hitu operrad offices la the
PazrIs BidnWnleMtI.T vu speiet
W. IL. cilaivc~nsdu aud A. T*homuoýin, secretar>'.

T'he 1nsurance Undem]ýlwrltilng Co., ltdl. a1 ivanitobai corn
poratlenl wiil bas4 re elens patlent f roni the Provin.
cial government ndor th1e Manitobai Conpainfra Act, la to Act
ais manager o! the. Gmaln Initurauee mmii Guaranlee Co, lThe
undi(eiwritelns so)orn wvil have aicrp o! Injspectons> oni tbe
toad iniup.(tiing lhe counitry ulevatoma tiropugbout th1e weet.

Lî-en,. ha., boom is
bU rance .1-, autlinig i

Tht, eplae8 aprevions li

lu'iih (Jlumllaii the bts
head ofil at Vancouve
ROouIlfc gl & ILe:., gelleri

4-r, i the attrney fo
The RaLilwaly l'aaaenge

to tirinact in irilh Go]aI
Pn,% inciaI head office la ai

ThiWaana Mutua
to trailact in Britili Cêlwi
The- head ttlc of the. col
Altent QuecIrel, whomo mubl
the cmay

TPii Amnircanr Centr
-rite, tire,, hall iiud torn

Qèueb.ec, bi', am.end.d its
clatss, l'ire, automobile,

By the acustof
LieAssuirance Socet>' or
blyAssuraýince CoIrPOrali

ail clazsves o! insujrance,
an im ld and we sotabflulj

almtiost ont- hurndre-d yeairs
40,O0,Oli.Wile the. pr

cemnpany 18 l e à.sorbed
auravict Corp. bais yet to 1

il is>' bie taken for grani
confirmed.

The National Benefit ol
llzaited its buainess le tire
fii Columbia, la extonding
exc.pting New Brunswick.
iilg taken out for halil liy

i1, Canadiain buiestir
Black tit Armsltrozvg, Wli
mnanagers and have Ihe fot
IroI; Messrs. R.ed, 811mw i
(enerai agenIs for Ounar
.r. genoeral agents for N
Trust Co., Monitreai, for th

Mesu4.ra, Di and Cei

St John's, lias been acting~

lie American Central 1
énsact ln Caniada the. auý
on and tornade insurarac
or rire, hiait and tornade hý

ha, born licensed to transa
f tire insurance. Provinci
W. Roansofell, o! Cepenle
ta, Winchi Building, Va-
>mpany.
rane Co. has boom licensi
e business of lire insuran.

mnr P. H1. Grant, bran(
ney for the compani>.

ance Co. bas bren liceni
*ý business of tire insurane

is sitaatod at Lumby, ar
Lamby, isati. attorney f(

irance Co., wih alread
aurne ln the province (
te luelude tbe followlin

imn and ternado insuranc,
iot agent for the provinc,

and Geai
ployers' I

:ion tu Ce
and Geai
bren founi
4qs of rien

Otaer lýieeniqe»

'rovinlcal Plate Glur
beeni aahhorlzed
iauurance, ln aktd
It is alreiligi 1fcr

Inyur-
Canadal
lasa in-
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THE DOMINION SAV'INGS
AND INVESTMENT SOCIETY

Manonic Temple Building, Loonw Canada

hItereat ai 4 per cent, payable half-yearly on Debentures
T. I PURDOM. K.C., President NATHANIE, MILL-9. Mager

The Hamilton Provident & Loan Society
tl.ad Office. Kinig Street, i-agniIton. Ont.
Caia Paid-u.S3M 8120000 iev n and Surplu

Pront. l".50.9.Total Asite "7638921
TRSE A-ND EXJiOUTORS are authorite4 by ]La- tu leant

TutFundsl i th DEBENTUItE8 and SAVINGS DEPARTMENT
of tisis Soceaty.

GECORGE HOPE. Presideut- D-_ M. CAMERON, Trasurer

VR 200 Corporations,

j~/OV 5 ocieties, Truisteesan
Tndividuals have found oui'
Debentur es a n attractive
investmnent. Termns one to
five years.Absolute The Empire

S~scrityLoan -ComïpanySecurityWINNIPEG, Mas.

iur and Fort Wiliam
Ly Investments

Revenue Producing Propcrty.

Lgag. .Loans PlacedL

Iustrated bookiet descriptive of

LTY CORPORATION, L1MITED
ding, PORT~ AR~THUR, Outxî, O

INVBEST YOUR SAVINGS

in a 5~%DEBENTURE of

The G reat West Permanent
Loan Company

SECtJLRITI"
Paid-up Capital ...... ......... 82,412,578.81
Reserves . .. . .ý,-.... 9Î4,459.39
Asoets.............,,%S

HIEAD OFFICE, WINNIPEG

BRANCHES. Toronto, Retint, Calgary,
Edmonton, Vacouver, Victoria ; Edinburgh,
Scottand.

IT IS A MISTAKE
lu crrymcrhîuo r, -ii >ou àv~u dr a -ý a-,s~ a ut wnd

pay by b~qr Nî u~y ~U oir f-,wt .. e -1,!~l 'f and

THREE AND ONE-HALF
pri rutpc~auni îl b, de ta you ac"uni and compounded

Canada Permanent Mor'tgage Corporation
TORONTO STREET TORONTO

Eutabli.hud 1855
Long b.fore Dominion Day u>aa a Le gai Holiday

Ontario Loan
& Debenture Co.

1LONDON INCOîtaORATED 1870 Canada

CAPITAL AND) UNOJVIDED PR<WITS .. 3,900l,00

10 SHORT TERD<3 TO5 YEARS) 10

2 DEBENTU RES 2 '
70 VIELD INVESTORS

JOHN McOLARY, Preuident A, m. smART. Manager

THE TORONfOO MORTGAGE COMPANY
Office. No. 13 roronto Street

Capital Account. $*4.31bt Iterlere Fund. $670-600,00
Total Assets.,2OI44

Preadent W8LINGTN PANCI,8. 2sq., 1}CC
Vice-lPreqldent, HERBERT LANGLOIS, Ea".

Ihb.intures isued te psy 5%, ' a Legal Inve$tmeflt ior Trust FUnds.
l)epffl1t, reCeived.aI 4%ý ifltcrest, WlthdrswmRbl b y Choes.e
Loantumatie on impr<wedeal1 Ritate ont favorable trms.

;WALTER GiLLESPIE. Manalgera

Siex per cen t. Debenturea
Interest payable hait yearly et par et any batik in Canada.

Particulas On1 tPOliCAtiOn.

Thle Canada Standard Loan CompaflY
620 Mdln>re Dlock, WInWp.g

IRON MINE
FOR, SALE

-in the -

COUNTY 0F RENFREW
Near Perth

For full pArticeulars, report of etsay, etc.. aeply,

THE TORONTO GENERAL TRUSTS.
ýCORPORATION

COR. BAY ansd MELINDA STS. -TORONTO



IJUJLZNG PRMI r INCIEASE IN JUNE

B l' 11.) permiCt-. li4 in f; ftydlv!i citîc a1howte ;klB ncreaei dulng Jun, lui cemlpared xith the. preci'vding
montit, the. total vaLlue. rimngij fromi $2158UIn May to

$13.2v.5,041 ma Juie, ari Ofres et1I91,Or 9.4' Iver
cent-, accerdilig to figure.' et fl(e 1)atmn f Liabor, . c
are zivenvi w Onitarie, Saskatchewan 21114 Br-iti.qh Col-
unmbia rclperteýi decrenses in cthis cmaiothat of $$,3

in Ontarle beingz thi le a On flb, other iiand, Nova Scetia,
QueecMaitobit anti Aibertat reperted i n(reaies, toe in

Queber andi Manitobu of an15,5 d $178,respecttvely,
belng tii, moet ntwriy

Ai compareti wl'ih tile cersod n mnth in 1919,
lier, %vis an izncreas8e of $5,7170695, orl 75.5 per cent., thi.

Value for June, 1919., havig heen In5734.l titis corn-
paèrisqon Sasý-katchi&i 11i1e. re1porltdila rnit decline in the.
vlu, et the, Permlits isued. Ir) the remaining provinces large

increams were recordeti, that in Quebec of $2,483,568 being
tihe neut aubstantimil.

I)BPAJrIENTpr
OF LAB3OUR
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CHAR TEREDq% ACC*--OUNTIANTS

CHARLES D. CORBOULD
Chaytoe.d Arconatant and Andîtet
ONTARIO AND MIANITOBA

649 Somern.t Block, WinnIp>*O

Crelian, Mouat & Co.
BOARD 0F TRADE BUILDING

VANCOU VE-R B.C.

IROMPITSO *rOiO, ARMSTRONG &Co
AUDITS

PACTORY COSTS
IT4COME TAX

CHARTERED ACCOUNTANTS

24 King Street West - TORONTO

AND ATS:
HAMILTON
WINNIPEG
CLEVELAND

SEREVICE

Thorne, Mulliolland, Howson & McPherson
CHARTERED ACCOUNTANTS

9I.uciAu.sra ON FAýOGS Cos'IS ANID Pociucn<

-, 3420 ""-na %,a,. TORONTO

GEO. O. MERSOCN & C',*OMPÂNY
CHARTERED ACCOUNTANTS

T.l.pho.. Main 7014

LUMSDEN BUILDING - - TORONTOCANADA

go

R. J. D Uw.WtIh

by the PriNciPa
n Canada.
age

BFtablishd 1064'ý

Your card here would gpsure il beipsg seen
fisancial and commerArcial iI1terests i

Aik about s>eciai rates for tAis>p

Baldwin, Dow & Bowman
CIIARTERED ACCOUNTANTS

OiCSAT
Edmnonton Alberta
Toronto Ont.

ALEXANDER G. CALDER
CHARTERED ACCOUNTANT
Bank of Toronto Chambers

LONDON - ONTARIO

HARBINSON & ALLEN
Charter1 ,d Accouniants

408 Manning Chambers
TORONTO

Es~hhd18

W. A. Henderson & Co.
Chartered Accountants

508.509 EI.ctric Railway Ckbembrs
Wînaip.g, Man.

.A, lindrNon. C.A. J. J. Coevdner. C.A.

D. A. Pender', Slasor & Ce.
CHARTERED ACCOUNTANTS

805 Confederation Liie Building
Winnipeg

Hubert Reade & Company
Chartred Accouatants

Auditort, Etc.

4o7-«es MONTREAL TRUST BUILDING
WINNIPEG

RONALD, GRIGGS & CO.
RONALD, MERRETT, GRIGGS & CO.

hatrdAceouUa.tts. A tditor5.

Winnieg, Torot*, Saskatoon, Moos*Jtu',
Montreal, Nos, York, London, Eng.

F.ý C. $. TOxnnER WILLIAM ORAV
JAMES GRANT W, l O VU

F. C. S. TURNER & CO.
Chart.red &ccounatants

TRUST & LOAN BUILDING, WINNIP'EG

R, Willianison, C., J, EL Wallace. C.A.
4 J. Walher. C.A. H. A. Shiach, C.A.
RUTHERFORD WILLIAMSON & CO.

88 ADELAIDE STNIoET HAST,' TORONTO
004 MOI(iILL 13uiDui.NG, MONTREAL

Cable Address-*'WILLCO."
Rtpresented at Halifax. St. John, Winnîpeg,

Vancouver.

ARKSON, GORDON & DILWORTH
Chart.r.d Accouiltmnt&. rU*t,...

Rceivers LiQuidattors

ant. Banak Bld... 18 Wellingtonl Street West Toron
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SeCçurity Trust Go, Obtaineti Jiitigment AgrainNt E-,etutobrs o!
Estai, Who Are fit-I Respo)insilfr for l'ayaint foir Sri

E ~ ~~~iit XEUOSar esn i able on tiltil rçntiçts LctE lonig as they have noc relatin t- oeoharno the
t1estator-, atciorirg to at de iof theAbrt prm

Codurt oil April 22nd last. T Jhe rase %%a& thakt of'Srrt
Trust Co. Nvs. WVi>hnrýt, i the fa9rts were thajt the om
pany sbaie i1.000i forsevie rendevrediMs Wishart
anti Williaml Breckeririgev, ti f the execujtors4 of the wifl
tf the late J1ohn irkerde The t,0 vxecutors hait

maltiei ani allgreent wlth the trust rupay hereby the.
eernanywaste ar't Ia their attorney an(] agent when.ver

they rllglt b.ý absent ftemi tire Jurisdiction. The. agreement
tiien wItlt-essedt that the trust eonpanly w-as to rece ive $260per Fninth for. its, srcean thtSeme question mlght
arise later as to %what extetit such compensation iKht b.
chargevabie against the, esutt. A later clausie tbui set forth
that ltii te (vent (if Mrsl. Wishart not receivlng $300,000 andi
ber daughter. 176r,0, or anly legacles being dimin*zed ii7
Yten of paynienta tei the, trust copmy, Mrs. Wishart waa

to b *,)t:rsolallyliale or sch ropotio oragnount ofe
sai trxt c>nl)llly,, reuneatin, i b, disalow.d by

pt'ovidOt thait if William Br.ck.n$idg. receiveti more than
$5.000. "*he siial te tiie exteat of sach excess centribuite in

oqualýl âhare.s with the said Irons Breckeniiz (Mirs. Wishart)
te machi venunrat( of tii. siali trust coteMIIny as aiSY, on
the Pa>slng of the exeiutors' acrounats, lie dimallowed by the.
coturt,"

TIi agreement waa slgneid hy tii. above twa extecuto,
l'at neot bY the thisti. The. wii of John BreckoeniMge pre-
vlded that Williani BrceeMge andi Mr-m. Wlmhrirt would b.
aaipIy cempiensated for their services t>y the leKacIus they
vouli receiei and that the. third executor vii. vas te look
after mach ef the. detail vas to rerelve $20 A)Eler mentiý

full.

Thou*bt JaExlrairs W.ald Com. Troi IF*xat.
"The parties ail] thiit tht, cAtate wasi net only *olventbut very rli, hen. tht- idest f alch peKrseünr% liabulty

vus not. very proniilnently in, their ilnadaj. -Mr. Wigsrt
n.Zreed thlat wbit sule hatltentv WVilliami Bret-kt-nrtg,
asgainitt weauld ceit. ofe berlhre. tii esjtatv, Tii.>

vüe reailly jall thilklng thatt ,%,,rythir)K veulti collaie aseVpntuai!' euot ore týisstagt. or semeiiont, ver>' itige ltirtr frein

"I therefor, thlnk that wvf oughrIt net te (luaçver anv'
ilmplivd undeitrtiaking t ofthe plaintiff te look toe esauanld 11w estte ions fe)r the miajor poirtiont oif itàrmnm
tieon.

. My point lu thait ther, neyer vas n>' posilityo
tiie plairnltyif cempa)nn bcilng able te sue the extatteIna
action for, t1'elr sevrvlt'a. Fe.n if the, roterenre to'er-
soni' linbilit>' iwlcl iq found in thei agremon htree
bron tii-re4 ut ail anti even if Bah huit signeti, an ai-
theagli the-Y wri ail Ilsrle ,s xcues tiit- plaintiff
compain> ceul ilhave' suetl e'XeCUtOr, eunal andi tii.m
atone, for their areirenamileratioln.

'Tiiere ilu neothng la thse aarrcement spcflal reievinag
the two sginlngn exrcuters frei their- ordinar' personl
labilit>', coverlngl$ tise whiole. aynent agreeti to b.t paid- thé'
uncertain aiount left atter al fixei reluinieration hati bitadeoldeti on fer the two excuter; as veil jas thse ameulnt
whlch mlgiit lie aliewed to them--i., tiie execators, as, sncb

remuneration. Andi i thlnk. thrfoe th >dla- rul.
offoul persona1 liabilit>' should aipply,

"The. appoul ahoulgd be loe ,if), _f .A L

COBA-LT ORE SHWMNENTS

The folloingae the s:hip)ints of or'e, ini potunds, froi
CoatstaLt10on ïor the week entiet August lSth:
Mr'Kin1lve Darrngh Mine, 252,740; Nipisqinig Mine, 432,.

790; O0'I3rienl Mine, 4,0;Hudson Bay, 60,2(iO; Total, 812,
!420, Thel total ýjrne 1:iruajry lst is 15,040.197 poun(s, or

7,,520.09 tons.

GREEK GOVERNMENT'S FLOUR ORDER

An order for $25.000,000 of flour bas been plact with
London brokers, according to cable ativices, becaus>e of iniability
te obtain guaraitee! Of tielivery from an>' recognlized agency
in Canada. In vlew (if thse tact tisat Canactian flour la rr-
ferret inl Grecei, hewev(r, it le teit in Canadian iUling
circles that the ertiers wilI be placed bore. The reason that
the, bu.siness was placeti through a firmi of English brokera,accerding te oî-nemt opinion, i. that the Greek groveru-
ment tiesireti to corncentrate the reaponsibility for delivery
of thse fleur te one agency, ratiier than distribute it amiong
the severai Canadlian milling entvrprises which will likeiy
par-tivipate in the fillling of the, order, The. London Rin, laotiier wordis, uimly replaces the abolisishecl wheat board la
the transaction, a development which mill.irs here view with
entire satisfaction.

FISHERIES OUTPUT IN JU'NE

Although thse total catch ef ses ftsý in Canada during
the. innth of June was 22,104 cwta. leas than in June, 1919,
its total value $a 567,526 greater. Tiie montiily state-
ment issued July, 29 frein the fisherius branch ef the. marine
departnwent shows that tii. total catch of s li in Canada

dwing Jane of tihe present year %vas 8:32,916 ewts., a-s cern-
plired wlth 855,020 cwts,. in, Julie last year. Tiie total value
et the. June catch at thse poinit et landing this year vas

$3*,56,776, as atgainst $.3,019,250 in Julie, 1919-
Tii, weather wa.s genierailly favorable for flshlng on the

Atlanltlc- coaat and eperatienis proccetied without hindrance
during the montii, Tiie catch of ced andi haddock ameountd
te 39,000 c'wts,, agailnst 377,800 la Jane of las yea The
Venther on tha Pacific %vas untavmable, but in spite of this

the, catchas; of saimon, halibut andi pilchards were consider-
ahi>' greater than thoe of June last vear.
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LREPRESENTATIVE LEGAL FJRM

R H.MeQueen

KILGOUR, POSTER & McQUEEN
barsi.ss. S.icitors, Etc., Bradon, Man.

Solicitos for thi. Banik of Montreal. The
Royal Bank of Canada. Hamiltoni Providett
and Loan Society. North Ainerican Uife

Auranra Comtpany.

W. P. W.Lent Aiexa .BMackay, M... LL.B.
H. D. Matnn. M.A., LL.S.

LE.NT, MACKAY & MJAN
Uavrssrs, s.lt.va. Nt,arie, Lt.

USGrain Exc~hange 13tdg, Calgary' hArta
OaN.4Adt4ràs. L4@sio," Western Unio« Code.
Soicitore for The. Standard Bank cf Canada,

1~ Vowter"Trusts Co. Asacclateti Mort.
saisIfltOtoabc.

Hon. Sir James Lougheed. .C., h '.C'M.G.,
R. S. Bentiat. K.C., J.-C. Brokovski. K,C.,
A. M, Sinclair. KL.C.. D. L.. Redinan, Wt E.
Forster, p. D. McA1{pine, 0. H. E. Might. L.

M. Rbete (CbleAtidreas *'Loughnett')

LOIJGHEED. BENNETT & CO.
Barvft.ters. Solicitor. Etc.

Claene Block. 122 Eigbth Avenue West
CALGARY. ALBERTA, CANADA

LETHBRIDGF,g Altei.
Conybeare, Ciurch & Davidassu

Barriaters. Solicitore, Etc.
Sa.lof.r Batk iof tel Th Trust

ani U an Co oi Canada, BltbCanaPdÎan
Tru.st Cc,. &i., &C

C. .p. Conybaan. it.C, If W Ch.,Ch, M.A

. 8 .' O r a y

Ierrt*r4, Solicat.rs, Notiartas

LETHEROGE - Alberta

MEDICINE HAT
0. F. Hý Loua LLSB J. W.SU WiA-

LONG & SLEIGHT
Brri.ter., otc.

MEDICINE HAT »d~ BROOKS, Assis

MOOSE JAW
Wilýliam Oraison. K.C. T. J. Emerson

Lesttr M'. aggart

Graysou, Esuersoss & MIcTaggart
Barrietera. Etc.

Solicitora-liank of Mlootreal
Canaidian BiatikoiCOMMere

Moose Jaw - Satkatcewan

NEW WESTMINSTER

JOHN Wv. DIXIE
Barrister and Solicitoir

405 Westminster Trust Building
NEW WESTMINSTER, B.C.

NEW 'YORKC
NEW YORK

WILLIAM ÊRUCE~ ELLISON
c.isd ta O)ntari ar IgM \e f~w N'ork Bar 1882

E-LLISON. ELLISON & FRASER
16b S.u.adlw&Y, N1w(~ Yio&

ELLISON. GOLDSMITH 01ALLEN
851t iveat liagilb Sti., New Vrk

PRINCE ALR.RTSK

REGINA
X L Gjaran KC. P. Hf. Gordon,i3.C L.
Hf. R. , cnwn P. P. Collins

Gordon, Gordon, Keown
and Collins

Barriatera*, slicitors, &a.

Aldon Building, REGINA, Sask.
Slolicîtors for Imperial Banik ai Canada

SASKATOON
Cý t. Du,t B.A. W M WAXELIN a

DURIE & WAKELING
farristers ad soltetta

Solicitors for the Banik of Hamuiltonl. The.
GIreat West Permanent Loa CcA. TIi.
Monarch Life Assuranfce Co.

caada slidRHsg ahatooii, ta.aî41

Chas. G. Locke. MtajorJ. MCAuIbCy,O.B-.
8

LOCKE & McAUGHEY
Barriisters, Soicitors, Etc.

205 canada Building

SASKCATOON -CANADA'

VANCOU VER
Wy. J. BOwser. K C. 1 R L. Reid, K.C.

P .Walbridge A.D0I85t* J.GOhb«i

BoWSffl, REID, WALLBRIDGIE
DOUGLAS & GIBSON

Barristeri. SoIleItors, Etc.
SIoltors for Banik of Niontreal (Banik Of

British North Aieniat Eraitch)

VICTORIA
A. E. OUNL W E . H. M. FOOT

(K.C. for Alberta> Member of Manitoba
Member of Nava Sco. anti Brlt i s Columbia
tia, Alberta :nd Rrit. bars

ish Cotumbla Bars
]DUNLOP & FOOT

No>tarisa jand ommdaifonor
Il1f2a Saywmrd Sid.

Vletoria, Britishi Columbia. Cantadaà

Ti*mes"

111 ad Your rtn and adrass.

MAHAN- WESTMAN, LIMITED
SiJOOESOIi TM T. MgiR8tDET& LIItTRI)

FINANCE INSURANCE - -REALTY
432 Pendier Street, W., Vancouver, S.C.

Dr. J. W. M AHAN J.A. WB STMAN
pr«eulntt Managing Director
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News of' Industrial Devellopment ini Canada
Record $ockeye Salmon Pack For Briti.sh Columbia This Year-.Canneries Are
31arh-eting as Early w; Plossible to Get Hlghe.st P'rices-Northeliffe Interests Take
Over Queber P'apew Company-Ontario Company Plurcliames Oue Alberta Coai Mine
and Take.l Option on Another-Domnion Sti11 Developing New European Market

T 11FRE wvill b, al record souiIjIalon pack ini BrtitishColumbia thii y.air, aiCcordling te) presentdeepets
Caepaef-ty IOLada of tiiý,ï, fiaih in c-anai are being received ut

Vacuvrfrenoreuihe-ra 1iriti.h Ceum ianrieries on
very trip of the oatn boats, anid in mauy instances
special steamners are becing sent to the north for the purpose
of bringKing out the. pack as sýoon as possible.

On the, Fraser River al total of about l0,000 cases have
been pac.ked and flear the. dose of the, sockeye rua the. can-
non,,e %ver, payling as! hiszh as 9,5 cents per 115h wiici bringe
the, coat of al case of fisii for seiliotmon e np te about $14.
To this muet b.. added the, packlng, stering and< Marketing.
A reouii estimiat. of th-, packs from the. nortiiern canneries
bas been made by the, fîshing intereet. here as f(ollov--

Oni River', Inlet, %wiiere nothing but somekoyes ever rua, it
ix estlmated that about 100,000( cases; have been paeked;
Skeema River has, not produced te normal andisl less than
last year, siiowlng about 60,000 cases, but pinku are running,
sud the. vanneries are nov cannn a nuniber (if tiiese ciemper
0.11i, Smith's rInlet pack la estimated te be 15,.000 cases anid
Nnas River 6,000 cais...

Al] the, vanneries are endiauvorlng te get their packs
ir1to the market ws eariy as posaible a, the, d.nd le strong
aad enh opjerator e.xpects to gzet a igh prie for hi, Igock-
eye and gamble on the, lower radtes of fish. It i4 estimaed,
that the. pack thus year viii hatve cost endi e-anueryuau ap.
proxlmat.ly -30 per cent, more thaa that put up lest year,
jind iu thil ajonlty o; inistances the packerx du not antici-
pate that the. cheaper grades yul bue able te) stand the. addi-
tional expenise. About 150,000 casesg ef iaét year's chims
are stlll in the. market and wlith the. 1ev prire.. quoted on
the. Uited Statels mlarket fer plnk tatle and ciium talle, about
$2 aud p.Oper case, resip.ectvely, the. pros.p.ct for tis
yejrlg paeký on thvse, grades is very poor, They have only
the. advauittaige vf beinig freshily packed lu 19,20,

Tbreugjh the. (annerleaý annitotindngi thakt tii.7 vuld pack
only a llmlt.dj ilumber of pink t l a in dustr-Y devuloeo4
This le satltiniz themi for thi ena market, Utxt year a
Iinuber of simili bihipnivts o! sit pinke and chumax ver.
made to Jaipan sud] the. market took themn up eagerly. Thin
YOBr a aumbcer ot Jante. firim have gos. lu extéasîvely
for this clasel of packlng and are- taklngr il grades of figi
wih the, cannieries wvll not park- and saitlnz tbe.

Lille herringa tis 15hl vili talce a $14 rate te Jaa this
Year inst.ad ot the. $20 which it c-et last year and anex
tenalve business la expeeted iu the. expor-tation" of sailt Samon
as weil as sait herrlng.

Plulp and P'aper
An important deslin tahei pulp and paper field itasjust

been cao.ge a% the, resut oftii Nortieliffe iIiteres-ts, ur loii-
doEnz., havlng purchatsed a tvo-thlrds interest in the.
GufPaper andi Pulp Co., lit C'lark, Cit.y, b.low Qub.:c.

Thifi is the. eomTpaay ovned ly omer of thi, Clarke failly.
Follêvlngr their purchase, thi. Northciliff, iitereets have
formeti the. Imperiial Paper Milii, Ltd. The. remialulag eue-

thr f the. lnt.rest lu the coupany la beilug pur-cias.d I>ythrLondon people vho ar-e lnt.restdliti ucaee
paper. The. prie, it le under-stood, was t7j00000Uned
Stae curreney. Act sofin as the d.eal Wsia put tiireugii, a
!5w boaid of directors vas4 electe. eeasimtlaz of Frank- W.Cret Quebec, J. Aiex, Caîneron or KNontreal, and Ken-
rehK Musenzie, o! New York.

A»b-lav, Rlgthe. mtuiciPal power plant to the~
Bcu4intere!tg, hais beeu c arri.d by ratepayers o! Keoa

Ont., PracticaflY uan ,y In iddïtiori to the, sale (if
the power plant the, by-law fixes the. present assessament of
the. Backus interesta at $300,000 for ten years, and alec,
grants exemption from ali but school taxes for a like period
onr al[ additional lands, up to 125 acres, tiiey may aequire
for tihe purpo.eof the. Immense pull) and paper industry they
propose te estailh. Tiie cempany agrees te sel] power te
the. t@wn for its utility service at $20 per horse power per
year, it now costing thi? town $27, The, agreemen.ft approvedi
by the, paaalng of the, by-.law ia conditienal. upon the. corn-
1 any secwring the English River pulp limite.

A niew company. Linder the naine of the Standard Pulp
I,ýd l'aller Cc>,, Ltd., ha, been incorporated in the. province
-f Quebec, wltii a capital stock of $12,000,000> and iiead office
nt Quebec. The, directors are: John Bal], New York, Clty;
W. S. BuLleICk, Rexton Pond, Que.; W. H1. Buflock, Quebec.
The, charter of thi, company provides that the. cenipUiy may
carry on the bu.siness of xnanufacturers, importers, exporters
and merchants of' suiphite, suiphatte, pulp and paper and
lumber and their composites and derlvatives.

Luiiur Situatioun Troublesieme
111 an attempt ta eut expenses, th, Carndian Puget

Sound Lumiber and Tinmber Co., Victoria, B.C., have acquired
the. best stand o! timber on the Cowichan Lake Rd., from
tiie Victoria L-umber sndie Manufaeturing Ce., of Chemainus,
the airea consistinz Mf 9101 acres, and ie intersected by the
road for three and al hait miles, just before reaching the,
Cowichan River. A start will b. maaie in the. near future
on the. construction ef camp,, and the. acttal work of logging
off the. tract,

The, eompany hats found it impossible, stated J. D. Kis-
singer, local manager of the lirm, te coiiijite for loge in the.
oipen manrket and operat, the. Mill at a profit, and it will
make rio fu4iier efforts in th direction. It is eatlmat.d
that a uqaviag of $f; on every tii@usand feet will be made
p)ossible by the acquis4ition of tii.se Jogging aremas. Referring
te the, generai situation of the fumber manrket at preseut,
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in Canada?
If %ou1 do, %mi belicvv "11 patron 1 7ne
Caualdiian comlpanics ti preterence L tc
ail others "Ileil dheir gou)da and pri.
arc ulic baie, and % ou 1%11iv,, i rt tar i

THIECANADIAN FURE INSIJRACE CO.ME EAD OFFICE, WINNIPEG AGENTS EVERYW1IERE

Maximum service. Minimum Cosi.

CANÂDIAN STRONG PROGRESSIVE

FIRE INSURANCE
AT TARIFF RATES

Commercial Union Assurance Co.
Llmtnted. of London. Enaland

Capital Fully Subscribedl -.. 14.750),000
C'apital id( Vp .. ................ 7,375,000)
Tlotal Annueal 1,Ie Exed........ .,000,000
Totakl Funds Exceed ............. ,...,- 209,(000,000)

Mead Ue11e Camadlu 3*aaeh

OMMERCIAL UNION BUILDING - MONTREAL
W. S, JOPLIPNO. MAmteeW

Toronto Office - 49 Wellington Street East
080. R. IIARORAFTeCeera Agent for Toyonto ad C.mnt-y al York

&CO Co.apauny. Limited. ouf PARIS. FRANCE

111 subscribed. 50% paid up .... 8Z'0 .0 00
General Reserve Pundo ... 8.270,001.0
Balancoefrom Profit and Loris À:i;otat 5; 91 .0

imae paid to 31st Decemnber.11 «00o
h. 17 St. John Street, Motre2J M2n2tger for ÇXnada.
in. Toronto Ofies. J. H. EwmNW. Chief Agent. 18 w.w.ng-

R. B Rîcic & Sos Toronto Agents, 66 VitI St.

Automobile--ia 920--Season
Policies to cover ANY or ALL motoriug rIIk

ATTRACTIVE AGENCY CONTRACTS

Brih Empire Pire Underwriters
82-88 King Street Eaàt, Toronto

Goerai Capital Subaecrib.d .$500,0O0 Automobile
Fir. 1--l l Imauârêacte

Accidet

HeaitiLiabity

FI Proporty
Bods immage

Platecollision
Glas&tile

Explosion
A . .,Vîcg,-Pgdc, HOME ROFFICES

J 0, MEUpN. Secý2'rea3, 10th Floor, FA ettri Rallwal c1samb.ra
Gond oî>enlnae for Liv. Agent.,

THE EMPLOYERS'
O- F LONDON, ENG. L IMITED

ISsUjiS
Persona] Accident'Scns
EmnploYers' liability uombl
WVorkmen's Compensation ntee

und Fire Insurance

Bldg
'ZTO

Fide
Polic

Iîty Guara
ues

C. W. 1. WOODLAN D
General Manager for Canadla and NeNvfoutndlanid

Lewis Building, JOHN JE'NXI NS, Temple]
:%oN.ýTR&AL, Pire Manager TORO~

L ON DONG ATcLtTEEAD
lie.ed Offic, for Canada -Toronto

RmpIyer~ UbdIy Hfvstr, ontaA 1'esonl A~îdntFidelity

I ANU PIRE INSURANCE

SIT PAYS TO INSURE YOUR AUTOMOBILE

The Canadian Surety Company

--%uguýt 20. Eý2()

Sîckness
Automobile

,ý4 r ýÈ1i1 i 1ý (- (ïb- 74-1mi i s, =1r ýý1- (
mqt
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«nier and14 ia aot tirty mdeaý troim the k [uhe i>aaed
ThAlattecr In i >a id to- conta1in anth ý ilracitev. Til BILie

l)amOf, l d Mlie.iý i& pîli #éd ait :$I .- 1O ,00 a rdl'i te( Cai oîanI
Ce-ai F lt $i,0 r00 ht option on ti laitter iý sLild
to e oi fo ttn ;à trs.

Grndni Lalêe, New rnwik alart-as et o lh, G. Il.
Kiilg Ci Co., the Noru-hui-ldCi Ce. and the A. 1). Taylor

Ce. have been rcae by the Miirainichi Lunlbeýr Ce. foi.
aà price in tiie vicnity of $150,000 ill(d the three areas xil]

be ci)Iloli ditLet and opewra ted blly the Initernikt iona 1l' ape r
Ce,. for the prpa of b)uiling, up at unit for increàlseil pro-
duction during the cumiling %v6inter. At piresent the. outpiut of
t h. thrge ines is, abouI)t 100 toits dalily, but the niew owners
viii >ink extra sh1atta aind get aln OultpuLt of over -IN tons
dlly. It i.a staLted that the. doubl, production would probabli
at;irt \vthin tht. nei-t two monllth., in order that al iipply of
coalimght be iat hand during the. coming winter ia case of

a eishortage.

Misaellaneous l'rade Netes
Owlg the. high coai and scarciy of building ifaterial,

the, Ameitf-ild-Lni RiUbbr Boot Co. bau decided to -daer the.
e'rýcion of is neNv building ai Kitchener, On, for a year
Or tWo. 1* )s proposed to anufactu.re rubiier boots la a
plortion of the, Am.u,,-loldeti Tire Co.'. fMt0rY, *hleh is in
operation.

G... Meoe, proprietor of the. LIUtowel Weil Dillli
Co., Listowel, Ont., mianutmeturers of drihlat rigs for the.
Pasit tifisen years, hias a.ld bis etle plant te thi. Canadian
Fari» Power andi Machinery Co.. wiciki capltalized ai Pr,
000,000. This compaury will manufacture thie 1h14d .11 englue,
the. Invention oft R. Il. Rivld. of Chisatgo, b)egitnng epera-

Propecs fr te etabishentof un automobile factory
ai London, Ount, lite ireod. A ro@tntta npreulnting lte
Service Moter Truck Co., of Wabash, mnd., bave b..» inspect

i the. rity SInI it aitages and a large planft la praîr-
tieally a.sumtred. This facoery, as W ti1 a" Otherus wblebithe
rity la .adenvorlag to Ôbinl, will b. loated laini th ltt
part of the i.lty, and as a rouit the. Publie UtlitWe. Comis-,
xienannuounei liati t is plarnning a i- no aer sttbutation
for the district.

Aut Amneriran f1rai basl t*4. over iii. irisa factory at
FoiulmretOn, Ont., reeu.al 0persted by Hlyndusun and And.
rti, and la instalflIi nev andl u»p.tûdat. matiinery. The
fl'exni let. to thilloy maay hauds. and to b. laOPuration

atil au ariY daie- Coi>tiliit islu ade regmarlng the. ub.ralz
of bouseis la town, snd the! fiir hau aske4 th. i.yo t. do
ail in irs pover t0 re-lite. the. situation.

Tii. uale bas been couupleted of tii. Dvyer Oev&ytr, o
iti, Kamlnltlpuia River, Fort william, Onlt,. t. the Oles
p)ie Elevio(r Ce<i, ar tdmonton 'Mia. Ti gure ati,
th ii. property chnngepd handu lu noit giveil out. The rpt
itnlldv: ithe elevaier, viii Il erapacity of In0,0Il a d

47 tl. %watter frvntuge, nx*ding a mont desirubie lake emia
1leatr.ti. tiWyser Elevator Co. viii retain toi grain

oftlvêq il, Fort William. Tho. Qillealeiq Co. atlread(Y on bu
fifty ceunitry elievators la the veni.

lu la anouce nta the. new oei refin.ry and lsibt
Ing pflant ()f01 t iintinlental Oi1 and Refinilng Co_, nt t.
Bonifâce, Mari., laý neairiy compileted sud ili ie in la raio

#qhortly, ruh ol viii b.0 brFOtàht by tank cars from Texaa
veila and rein.dc a tihe Si. BlonUsie. plant. From tiiere it
vil ie b. litrlbuteci for' sýale tbrougb weutern Canada.

The. North-West Biscuit C'o., Lti, 0f Edmonion, Aito.,
la openinjr al %viieusle la,.tribilpng warebouse ai M.%ooq

Jaw, Bausk,, ai au iea..d auhitable premis.. on I11gh St. W.
Dominiuon lron nid Steel Go. i. dmvloplng a new Euiro-

peu marloet. A .urplua of iroi ore lu heling mined ai Wei-
bns, NS , and 24,000 tonts wilie b. %blppL.d te MIdidl.borollgh,
Enlond. A 0,000O(-ton cargo9 stamner lsa t present en rouie

to yny for the firai alilpaent ani tbree, otherst vill follow.
Thsa. a nov departure for thi. cOmPan1Y. vich prevlaunly
bad no %ld ani of the. Wabiana product.

NEW INCORIPORATIONS

Cens.iidaged Distillerie. ,tL*.. $5,000000--J. I. William,
SZOOO,00-lnternational Gypaum Corp., Ltd., $1,500,000

The follovirig are the liai of comipanies recently lacer-
prtdunder Dominion ami provincial lava, wdiih the head

office and] the autharizeid capital~-
Souris. Mlan-Box Brothers, Ltd., $75,000.
South Vaucouv'er, IlC..-MceKee's, Lid., $100,000.
Fort WNilliani, OuL.-Bole Grain Go., ltd., S500,00«.
Grimsby, Ont--Village Inn, Grimsby, Ltd., $400,000.
Sherbrooke. Que.-OffBce Requiremenis, LUI., $50,000.
Stratford, Out.-Stratford Machine Co., Lid., $50,000.
Cap Reuige, Que.-La Compagnie Hamel, Ltd., $20,000.
Wimnsr, Ou.-Indliana-ojhbway Land Co., Ltd., $25,000.
St. Catharines, Out.-4J. H. Williams and Co., Ltd.,

$2,000,000.
Reufrev, Ont..-Brilti Canadian Expori Go., Ltd.,

$500,000.
Welland. Ont:.- Thý Champion Intenaifer Co., Ltd.,

$50,00o.
Mounit Forest, Ont. -Tii. Courlay Siioe Co., Ltd.,

$ 100,000,
Boyau, B.C.-The Bevan Lainier aud Siugle Co., Ltd.,

Lavenhaus, Mau,-Lavenham Farineras' Supply Co., Ltd.,
$20,009.

Valley Junction, que.-Legare Automiobile o! Beauce,
Ltd., $100,000.

C.,oilege Bridge, N.B..-Colleg. Bridge Construction Co.,

Victoria, Bl..-Vicioria-Phiiox Brmwing Co. (19)20).
Ltd., $1,000.000.

Aunapoisa Rtoyal, N.S.-The Internaional Gypanai Corp.,
Ltd., $1,500,000.

St. Thonims nt- Thomas Labor Temple Associa-
tion, Ltd., 1100,000.

Ottawa, Ont.-Domninlon Hous. Furnlahingu Co., Ltd.,
$200,000; Gladlstone Co., Lid., $50,000.

Vancouver, B.C. - Wrater Patents t>evelopmient Co.,
Ltd., $25,000; Mercantile, Ltd., $10,000; Motion Skreenadz,
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Confederation Lif e
ASSOCIATION

INSURANCE IN FORCE, $112,000,000.00
ASSETS - - - - 24,600,000.00

LIBERAL INSURANCE AND ANNUITY
CONTRACTS 1SSUED UPON ALL AP

PROVED PLANS

: *TORONTO

Important Fentures of the Eiglith Annual Report
0F TH E

Western Life Assurance Co.
HEAD OFFICE W'INNIPEG. MAN.

Assurances, New and Revied $ 1,211,447 0
P1relniiutntl o11 sainle 1 3.890 00
Assurances in Force -3,4,58,439- (K
Totai Premlininl Inlcoine 104.e,586.03
Pp)içy Reaerves - '211.497.0W
Admiitted Asseta 9456
Average Po1icy v- - 2275
C<jilectedi in cash per 11].090 insuranlc lit force J31.75S

For partietlare of a good ageacy apply t.
ADAM REID, Managing Direceor - Winnipeg.

SUCCESS IN LIFE INSURANCE
.hpdaesds sou ich upun the s-vice rendeired that we hmave

8 5 wiO>f Juan 8<re VICO se et PolleybIiaeý." %%ç have a lew
foionrI good sales mat who wlll study their clientr' beat laterests.

an erate with the Corritany. i3very assistance. financlal and othrrwlt,
Cia arsest. hard workerst, to maire god. Applwth retsr.e't, sttttn

paine tc.,î .t s41. W IIA Vua KRLass ria ein ndet. AS Rend Otir

THE CONTINENTAL LIFE INSURANCE CO.
Head Office - TORONITO. ONTARIO[ ENIDO:WMENTS AT LIFE RATES

1881131 ONLY BT

THEI LONDON LIFE INSURANCE CO.
Head Office ... LONDON, CANADA

Profit Résuil i ti. Company 70% better tkaz Eite.
POLICiRS -0OOD AS GOLD.-

bWestern
Mie Assurance Ci
lice: 701 Somertet hildi

BANOS opiaes
>14 CALGARY EDMON

RATLI
4 LANDS-I

STOCKS ANI
Hat -

Empire

TON VANCOU VRI

& c.
M LOANS
qDS
. . Alberta

HEAD OFFICE

STRIDING AHEAD
Tiacue are wofldmrfuil deys for tufe insurance salesmen,

Part.culariv North Amerîcan Lif c men. Out representa-
tives tr placing unprcedented amnourits of new business,
Ail 1919 record, are beina ssnashed.

*Sohid s. ie C'ontinrnt -policies, ,.otpled witli splen-
d~ uidends and thse great enthusiasin o i U

feîaivs tel] you wlty.
Cet in fine for succesu in underwriting. A North

Amrrtrcan Life contiract in your opening. Write us for fll
particulers.

Address E. J. Harvey Supervisor of Agencies
North American Lie Assurance Company

- i),1)AS VIF CONTIN13I-'NT "
HOME OFFICE TORONTO. ONT.

1870 OUIR GOLDEN JUSILSE - 1920

Co-Operative -Scientific - Successful
11HuwddtrI-ta ,afand uce nattinn j- present

,,, pnh r--utýon -ie 11010? 1t.nla -Or 1Y? h , a e rplle4 that th,
promtrrt u thrCumsnydid flot orgiénie it a% a commiercial undr..
tauu r btha Mgt ýtre i pulic eefcu gv "the 1:argest

.uu ut nuine 1 fr,nuae for, the catt possible uutlay -Unsel.
fis Jcvtio futh 1-1c~ u bvtepirsupî the Place of capital.

AlthOugb ~ ~ ~ ~ s stcl tpurrx or fut i yet u onP;, iy ha- been
bult Up fit cttli bas,i% as n ul he legail reverve flic inauratnce

cump.y. le Muta ft u Cand a a i-netc-n ids wurked ut
u clnt,ti, lne, tha t 1 ch e ret lt ,ta ,ou rt The Mutial beng

-- antill 11 io pn ilt ph.hod,-s. hodu i po1icyholders ta the
inteeta u't pouch ldcuu twîrally .,am ut great sce

BE A MUTUALIST 1

Thec Mutual Life Assurance Co. of Canada
Waterloo Ontario

Humtie Cronyn, M.P,. Presîdent. chantes Ruby, (lencraI Manager.

lows-Priced Life Insurance
Somne people do fot yet know fisat f ror a Canadian
Company-with Ail ils funde invested inl Canada and
making for tise countrys devetoPrnent-tCY may obtain
Life [nÊut&nce At lower cogt tlian in any tiler COniPanY.,

Many, on thse other band, DO knuw-asnd tha*t àa the
ressort for thse remarkable growth of

THIE GREATW*EST LIFE ASSURANCE COMPANY
DgBPT. "P

HEAD) OFFICE * WINNIPEG

Agh fo; p.rton<si resstaaing aue.

JF you are flot younger tharn 22 years
Ior flot older than 41 years and in good

health, send for particulars of our famrous

Money-Back Policy
pleas.a *t# dot* of iri.

The'.Travellers Life
,Assurance Comnpany of Canada

MONTREAL., QUE.
Hon. GEORGE P. GRAHAM. Presideni.

Auguýt '-'o. 1ýt26
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Municipal LegiSiation in Alberta
Bond Holders %lay «Siffer S4)me Les, Biut Taxpaylug Power is
Sufficient te Nleet Obligations in MNl(,t Cýases,-Prov-int, Wil Continue
Io Exercla.e Control Tlhroug,,h Bo)ard of Public tlity Cornnisonr

i$y ANGUS LYELL

1tlat X1,en f esof etilht Ailbtrta lgltu a good
A ta Ur lioneý " Kis glv to l vh co il dt 1;1t iiof eti ilici pal

probk ges; te Ilalt t4er per tai Iinilg te a fismet, t h ltvyv i g
oftaes tbdipoa of pïrop(r'ty Offeredýf but Flet sold at t1a'

sales tel th l. and l vnidit.ion of vetrainr townY sa ud ri Ues
iti thtv salty or ofvrie, provincial a1i i

meting diknueidbeua;te thtge . et voitrl thbf
lezistature. should exris ver muilnicipilities; te the eXI.Un
te, whlh uaýlj -it I& l < ian ake advanles te aidj rfl.OdY
uettiers in üobtaining s;eed graili. sud se on.

TherV aire lu the province six cliaCSW 7 dmontori,
Lethbridgv, 3ledicine lBat, Rttd 1.iter and Wtkiwll, fiftY-

une tenon. hundred and elght villages and One hoindredl
aln(t'i îXtY-(elt meunicipal ditSt onli. of thosw 4ire in ia
bad waiy fiacaland tire civic fatiieru tire at th-ir vits'

cutd ias to home te v-ise- the neesy revenue. A thabascag
aud %Mlcleo(i have defaulted lu th(, paynieat of debenture in-
t'ret and aire llloely to go inte reeeiverhlpii during the year;
iti wille the latter may ftuaily mieut its Obligations, tht

treely expreglmet opinion iis that tire former: hopelesaly la-
solvent. We*askiwlm, bas been patfliittOd -foi- Ou. year only
-- t. o s (at-i tax on iconles, atnd i Medicin. liat, lifter 't
geood demi of rnaae,)uvrlutg, bas% otitii ba'tvt tc tory al tax
Of' teI Pet- cent. on rentais. But the t igiluture' dcie û
to boiseter Upi the credut t any. muiellY b lenilu

iinancial assistaute.

Daev.bopmtat W..ai Noe Sound

The cause of thov trouble ln nkirlyN every vaji se la r
expanalon, duo to sposutlatloý n l ad i tiei.,boom., d4ya
aud ganeral tunte on o the. part Of th08., adsnl1ster.
lug the. affaira ot tii. towuhx aud ctiti. flati thor. been Smri
de(velolimeint lu Caélgiry, for exampiflo, tilt. dity woulti hav.

lad, acordincLug te awtao ntmte reently hy ene of Its
aoiilseurabout torty icat o etstreet car trinchu in-~

ptandi o esvety-ftve, wýithi iew r an water maýtins% sucd1e.
wabks, anti gnkra l' lu rrtionlt,, wlbui1 would have men
a iuntr iueiltodin.et ab10out. liitun ilustuad O et wtouet
tht,.. millon dollars surd a tar\ rteý eudrble th absn
forty-ftve nuils. lliad thore htul cfeelet mnagement, th
li. mayt' or ùt Oet city wuould sur-cly Flot halve beos& rmt4,(

t. mnhcý ai trip te Nù)ow Ye for the )1*1lq ppof et ié
tiebnturs wich b.d bensolql, tagking with huai, if 1 Te-

mebe orctithe vlty troasurun to caérry t ii, bod
Thil, et thi. vallugation of propirit>y lu aniipotn

facrtger if, miipa'il geeuotIf tht asnlesa lano
fuir moi unifoirm1, accortlih, t.) the weorth uftl* tht ety
ithei flot unily nly Inljusticet bo dont' te ctrtain citizis but
the inilpility aot a wbole miay suifer finantcil og Te
ensrei qunlixation t asesuus the. iogiltlaturo a en.

actet tha4t, lu the t reset yaanti overy firth yer the -
lter, therc uAill ho ia valuationl et the Ilundlin lu each muni-

cipaLl district, hs autos ai ylclasaes
are suitject te variationl, if dneiuntaîr. byv the Asuesa4I-
ment Equalîxationi Ihard 01t tht, Deatie Ie unicipalI
Aifrairs.

Rlitherto thit ministet et inunic'lpatlitimom us d pwrtg)
diiimiis aint appoint ceunciîons, .Shojuld i vreums.tance" war-

raIt thes-e steýPs. Slich atlliy ha riow becn wtda
but if iu Fin«y inutilclaity the, nuirber of alderrmen i.;lesma
thrin tbat requireti tO ternl i a %poruuM, the minister eauT air-
range for an eloction te fil] the, vlacces, This las a siterg l

Contrel Througli Public U«tility Board
But whie the miinuster ef miunicipailties ha hotu shoru

of pow(lr tu dîjsmjiSS orl aLppoint Ceun1cillo-S, the legiîlature
bags tiglitenei, ra;tiler titan loosýeneti, its grip on miunici-
pallities, It h;- vesteti the Board ut Public Utility Commiiis-

sionee wih pocr t inivestigate, the linancial condition et
ny" aunipîîysd te plan wuysand meaLns ot relieving

tinajncial pressure.
Tht Public Utility Conimiis.sioners, hoever, will nti

ilngtfereý in the~ affaire et any town or city unies, requesteti
te do se0 cither hy the, minis;ter ot mnunicipalities, the citîzens
of tht uncpaî ftgelt, or by debenture-hoelers represent-
ing at lùnet oue-tourth of the total ot the bondeti indebteti-
nav Te omiaenr will thon consuit wvith tht electors
aint civedîtor,4 or thvir representatives, sud their recOmi-
nienidationls wtill net become biulng unîtess approved- by
hebldern et at leatst three-fifts ot the, bouded indebtedunesa
ntil coulirmieti 1,y tht Lletutenauit-Governor-4n-Couacil.

Wbr ai muucipality lu unablo te mecet its fitiancial
obligations, tht, Liitîeuaint-Gveruor-in-Counili has power
tu diuschargé tht civic tathurs and toi appoint an administrator
lu their place. Such admiinistrator- wouldl have full authorit-y

t. ev taxes anti te carry on the affaira eftIho tewu or
eity, deing auything whiich tht electeti ropreseutatives of
the people liai] poer te do.

Tax Paylugr Power la Mea8ure
Tht revenue produclng po-sibilities of a village, town or

clty constitute the dtiotrmining fater in procuring capital
for civlc imiprevemeurts, or other purposes, Water maRins,

9.eeage ytesor bridgea niay b. valuable asseta, but
are not reaidily convertible lut., cash lu casa ef liquidation.
Dobenture-helders look mainly to the. tax-q>ayiug power of al

inunleipatlity. andi revenuie la usually oItained bY a levy
ou landi, ou buildings sud Iîuprovermouta, on persona] pirep-
ortY and upon pensons carrylng on any trade, business or

Volume 65.
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Announcing

The Establishment off a

DEPARTMENT OF

BUILDING MANAGEMENT
RENTALS

AND

CITY REAL ESTATE

Osier, Hammond and Nanton
WINNIPEG

£stawbB.ed l88 Canada

Bonh.roi The Llom.iion Dank
The Imporial Bank of canada

»XMWOdIOMMY1

CAAIA OVERNMENT
AND MIUNICIPAL BONDS

HUH CRADE INDUSTRIAL

12 KINC ST. EAST TORONTO

CITY 0F WINNIPEG
Twýentyý-Year 65e Coupon Bonde

Due Zs0d Auguet, 1940

Prîce 97.17 and Interest Yielding 6.25%.

Harris, Forbe8 & Company
INCORPORATED

C. P. I. Building,
TORONTO.

21 St. John Street
MONTREAL

OMINION 0F CANADA
5TAX FREE BONDS

ogt dsifrahle investmient avaitabIc for cons.rvativ v tori

Maturlties andi Price.
18r28 2 99, yieiding 5.94%

195 - 99. s.w2%,
q9

1937 5401

Taxable Bonde
1924 . . 8 yielding 8.00%
1134 . . . . b. b0%ý

PromptI d.lftwrp will be ma m fe aloi zp., or chargw

S. G.,PEPLER & CO. 1
JNVESTMENT BROKERS

ROYAL BANIC BUILDUIG. TORONTO

IcARA BROS. & WÀLLACE
INVESTMENTS INSURANCE

BIDE AND WAREHOUSE PROPERTIES

REGINA

M. E. Evans & Comipany, limited
FINANCIAIL AGENTS

.da Inuarance Real Eatate Loo,,s
Uno ank Bldg., Edmuontonx, AIt. -

CH. BURGESS & CO.
Governinen't and
Municipwal Bonde

14 King Street Est -Toronto

Province of Ontario
Ten Year 6% Bonds
DtVE JUNE 15, '930 INTEREST 1-IALF.YEARLY

Prace 100 and Intereat
YIELDING 6%

J. IF. STEWART & CG.I0 3 BAY STREET -- TORONTO
Telepbones: Adelaide 714,715

Auguýt 20, 11.i2(ý
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rowevr miuait give as auuiyachateImotae nt, 'v
antliIany goodi or cd.iuda hto va ovn uhchrermIn
ini force- unTtil tii. luan 'apat

ilomne Nue ot <.rantited
The agittfin for om ru.fo tms pnurdb

tii. maVoir of Le.thbrAidgý. , ai fl e îrnh iti
It couit! hlardily bl. 11howi' whb th. af;ar torct
all bon dmlacrda at, preactitIf tere wi, a htghýI
dùerme t flliny A. iuiinwud îfrt h

vill net Iibr-Oagli tht 1'uard 'If b~Utit emuuueu
whkch ha, renltrol over muicpa e nd itru and hias ah

ready cradert- ,fuj erw in advising on linancial pro>-
ler, I rLaî enet andi on the. rvconversion of somle su!>-

dIX~fý,Y kiOl I ailnds andc on problemus o! assesiment.
Whcases in, inm th at of tAie town o! Athabasca,

tht. ebeaur~i~rs ay, ndt probably viii, aiiffer loss,
Ycttht ta-parugpower of ail of the titi.. and miost of

tht tonT î ritBieto liquidate the~ !oned e~n
SbtanîLj1 rT1Icaý-. in th mill rate vil!, untloubtedlyv, b.

~"'~Y, anI, asm cass it niay even b. neeesaary to
appom a recîve .Calgary, for example now bau a tax of

abot frtyWt.nulawlth good prospreta of an inereai.
liex yea. Prperyovntrs, viioruver poauible, usually

!li.t t he tacà th~rougii hiîghr charges for reiit. Tie
averagorna , l fi nal analysis, pays bis sare. Efficient

mangemnttherefore, la a inieler o! monent
te al titizea aticflt Io auy el*ss lin particular.

Government and Municipal B(
Mberta Sella Two Nlîllion Bonds one Six and One flaIt Per Cent. liai.-

Bid Becawie the Offer. AItJeough Le.ltimmate. 41! mot Corne Under S,"perit&
?rescott and Riuuail Conntie DlsPose of D)ebentures-Ca',lgawyr Nhy off er Si

vuek vhenr
pu1r Ccait.

on1, Ltd., a1t
LDaly andi

,h diti mit

muerItanai Wb7i
xai! M0r. IL e
v. kniow, 01v 1
cy. and coultld

0 i Isî wtt', plinot
Lb. bond martiku*t As,
or iols %vhen it is

31, 19211, for the )Ut(hauu o
au1parateu ters ob.m

lit oIf M ay, l2~Itr
or Toronto the lut day 0f

PIlOQ dam! st June.
lst june, 1925, intleruait 6 p
Toronto oni thé. Is day of
tion $1,0O@;

tht lit o! Juin. 1250 In.1

ruai or Toronto un the it o
lion $ 1 .00;-

,70,0PtIl atuti lIs Jun..
in yuars o! thoir ise In ser

tAon $1,000; e pur en-lt. intei
onta on tiie lst o! June anti 1

CO-Asg OfuerIags
Tht flllng ila amf lit of Juasl offrud( forsae

ticulatre of wlc-h are glven in titis or prueud1ngrInqu

lio@rover. Atlui.Rt auiy iArnprior, Ont. ... $ 33,200 5 1-j & 01jVexr. Al
Ontario Courity 20,, SOO t Onst, g
Lachine, Qo,.. 1 ri à000 5 & 6 ~Va Au
Calgary, Alt. , . 250,000 G 5&)iu Aua

Dauphin &D)., Mari.. 50,000 G, . 20-yeuar Sept
Milton, Ont..,.... '48,00 1; lO0inst. BuIT

Arnprl.r, On.Tndr iii bue reveivpj anti! Auj
26, 1920, for the purdwuue (If $,200 61:U per eturit 20-li
rnnt duewnturua, antid $25,000 51,ù per cent.. dellunturui

year, in-
; to pru-
tL clerk

deiýters wl

.et

15- in stal,
lent eh.e-

I August
s follows,

me 65.
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v ictoryr Bonds a
Bulwark

Just as the Great S 1 ent Fleet was
Erigland's sure shield against the ag-
gre8siveness o! Gýerman Kaiserism.,
so are Vi1ctory Bonds your strongest
bulwark againsti misfortune and a

rainy day,- The security is Un-
rivalled. lnterest is prompt and
sure, and 8hould necessity arnse for
irmnediate cash. your Vi,!ctory Bonds
can 4e readily sold. Furtherrnore,
no other security mnaintains its value
s0 WeII.

Mail your order or write for particulars.

Wood, Gundy & Coiupany
Canadiait Pacifie Railway Building

Montreal
Saskatoon Toronto New York

London, Eng-

I
INVISYNIUI fl~tCt

Iiu i/t on
Rock or Sand?

Tedevelopmient 01 thec CanadÎan
pulp anti paper industry has been
so rapîid, and the corresponding
risec in hle valutes of pulp andi paper

secriteso large, that miany in-
vestors arc pkuzzle:d b)y it.
Andi rigbtly so, heaenir the nioveiuent il
without parallel. andi utiria ont knlow. the

farta h reatona fuir it art myatilying.
Io ÉIse Cyou thcNC facts WC have ptubuiabeti a

sea1rchlng financial ,e'of lie Canadien
;-1p iind pàtpef iinduatrv ini tlie vtrrent nurni
ber uti Iaelulf us It 15 of abaorbing
jntrrt antid wril bc of gretat service to
inctus

,Vrite for a cupy heforc the editiont il çxhttuatij

Il r'xpert a hr<wyr culI for Îf.

o0yai Swcurî[tiesû
SCOIRPORATION

1. M 1 T la ID

TO(IR()NTO () A A sT. JOHN, N.B.
WINNIFPEG' NEW IOBK LONIJON, Eng.

MetUKnnon Dean H. Paette,

W.recormmiend the. purchae of

CTORY LOAN
at the flltowing prices~

rU PITY PRICIt
922 4 9 and Interes't yielding 5.94"'
927 1 r, >
937 Hit> d 51
1923 . 99 alid 52
q9ý3... 99.ýaud 555
924 . , 98 aud êJ
1934 ,,,> 6 and

-dera fnev bu telephoried ur tetcaraphed ut our expese.

W. I.. McKINNON & CO.
non Building - - TORONTO

AND

ArCo.
11-41

East Kildonan Scliool District
Manitoba

65/ Coupon Bonds
Oat.d 15th May'. 192o

Due Sierlafli' 15th May'. 1921-1940

Principal and Interest Payable l5th May et
Winnipeg, Man,

The Municipality of Eaut Kildonan adjins the. City
of Winnipeg on thL-North-Eoat, becrjng the lame re-
lation ta Winnipeg as York Township doec to Toronto.

East Kildono in o. ne of the oldeat setted~ portions of
the Province of Manitoba.

Transportation provided by the Winnipeg Electtdo
Railway, rnalring it attractive for auburban residences.
Two branch lunes o! the C.P.R. ciao run through the.
ManicipalitY.

Prie accordIing to Maturlty
To YieId 6.751

W. A. MACKENZIE & CO.
Covernmeni and Munici.pal Bonds

42 King St. West
TORONTO

I

CANADA
v

August 20, 1920
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E-dm.mttrn, Mt.Th ity lias rveve nqwjries fremn
<apî)taLllat. on the Pacmflc- eat he aire ainxiou., tô get cer-
tain bonds- Frorm Victoria a buYer ha. asked for 4,0,0
7 per cent. one-year treaseury bJ)is paable in Calnada, while
at Vancouver bayer weould likv te get l~ O teoo
ef bonds luudoi ta-X arrgirs- exteioii,

D)epUty Mayor East basè- rtlet te the queries to the.
effeet thait the clty ha.- nio o)ne-year tre-aaury noies or, landl,
wiiile furtiier sale of tax arrear debenturea has been peust-
ponL-d. There- are ether bonds te eo hewever, consiating of
$947.037 lorig-ermi debncrtures, runnlng fromi ten te twenity
years. Thea. have lx-ri hyp>oth.catetti te) the. bank te, cuver
a loan of $124,M00, whiiiii mture, Sep)teybeýr lst,

Dundasi. Storseat andi G'Ien.garry, Ont-Tenders were
cailleti until Aug-uat Lstii, 1920, for the purchas. et $400.000
6;% Per cent., Il)-year geeti reati bonda ot tiie 'iited
counitie et Cornwall. A few bld. were recelved, but the.
finance cenuulttee has net yet accepted any, but bas de-
ferred action for a few day.

Bond Sales
Outremoat, Qu.Mur.Ne.bitt, Tboiups@n andi Co.,

bave been awarded 1;600 per cent. 1-yar debnit ureaof the Outreniont Protestant ScIIoGI Cwuflmmisin Interest
ef the, bonida. l payable in Canadat andi the. Unitedi States,

lanutoba-A syndicat.
ite, HaIa.y, Stuart an
any of Detroit, are offt,
rovince's 6 ner cent. i

if A. Jarvis anti Co.,
theii.Trot National

v Yerke, $1,250,000 of
,ugust 16tb, 1925, at
it. The. bondaxare a

Hiarris, Forbes anti
purciiaaed $74,675.8,5
94,87. Rida recelveti

A RY TI1M ES Volurne 65.

_NEWS OF MjUNIjCIPAýL FINANCE

Tai Collections <Geod ln South Vancouver-Colborne ar
EUMeeoke Tax Rates Increaseti

Etobiceke Townshiip, Qat.-A tax rate ef 18.9 mille- ri
been atruck, being an increase of 2 uxills ever laet yeur.

Coîbara., Ont.-The tax rate this year has beeni fiiu
at -10 mills on the dollar, an increas.et of mille over la
year.

Sherbrooke, qu..-just now the, Sherbrookçe Housir
Co. la erecting a bundreti dwelling bouses undter the. gover:
mcent Jean p~lan, whlle the city council bas passeti a resol
tien autherizirig the. formation of a second company ai
the. borrowing of another $500,000 frou> the. geverrument f,
the purpose of building a second block ef one hundred hous.

.South Vancouver, B.C.-Collections matie by the munic
pa,,lity' frein January lst te JIIIy 31at this year shows d
cideti improvemnent a. cempar.d wlth last year andi previeî
Years, the. total being $918,147. In 1918 the, amount wi

Regina, Sank-As a result ot the. half-year's tax ceu
lections, the clty sinking fund truatees bave te their creti
the sain Of $100,000, accordlng te an announcemnent by J. 1
Snewb)ail, city treasurer andi aecretary of the. sinking fini
trustees, 01n1Y a amaîl proportion ot this eau> will be bi
VeSt.d. Five-yar plank sldewalk tiebentures sold in 191
te the. atnent of $60,000 are f>alling due anti will ha~ve te t
retireti out of the. proceetis of the. funt. OIf the. remainin
4(),000 it la Proposeti te hol in u erve $35,000 in anticipi
tion thut the. funti wlll buy Rip the, $35,000 cyclone loan do
benture issu,, autiiorizeti recently by the. cowicil te mef
paynients te the. provincial geverument due August I.

For Several yoars frein ow on, ail the. income accruin
to the fund il lieyb netda hr r omr i

Nembltt. ,Tioanpson andi

94.77
94.12

anti en oenwtres at roi.uri wnicn au on a rt.ïr per
batla. Trendersq woe am follews-

W.~ A. Mackenuie and ('o., ati thi. National City Co.,

C, Itl.urgemesand Co..option 8,.,,,,,,,
Menit, Noxon andi Ce., option ..........,,,,, 8

Wood. Qtaady nti Ce. offereti te Ipurchas.c 40,00 t
on the. condition thfnt tiiuy ve4re granItti anr oIption on
balance for thù. saus Prive, or als ant alternativ sked.
an oiptIon on1 the wbol. block ait 97.

Albrt.-beprovince thia week ofpoet e n il
of $2,000,000 ; lier cent, 10-year bonda te the. Unie r
cial CoprtoLtd.. ait 96.58, Canadilan funds,ntl
prie. the. province pays sllghtly lems tin pet c
f*or it. money. The bld, in Cainatilan tonds are-:-
IL A. Pday anti Ce. anti W, A. Mackenzie anti Ceo. 97

Woodi, Gundy anti Co., A. E, Aines andi Co-, Dominion
Socuritlem Corp., Torontoe .. ........,,...... 96,

Hlarris, Forbea anti Ce., th(e National City Co., Newv

Emilium Jarvia andi Co., Toronto, flaIae. Stuart anti
Co., Chicago, Wells, DtckeY andi Ce., M<inmeapolis,

attonal Bank, De.troit . 962
96.135

b-a, Eti-
nada anti
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(iovernment, Municipal and
Corporation Bonds

To Yice1d Province of
5.90% toi V% Onitario

We have a very complete list. Before inveating6% ol Bnd
secure particulars of our oflerisngs.6%G lBod

Eastern Secoritîes Company, Limited For Estate or Trust funds
ST. JOHN, N.B. HALIFAX, N.S. teebnsprhsda

par and interest maturing
15 june, 1930, make a

GOVERNMENT very desirable investment.
GUARANTEED TO

BONDS YIEL) 6 2% %

MATUPJNC 1921-1940.Bodepren

THE BOND AND DEBENTURE CORPORATION T ~AA1ws )X'N
0F CANADA, LIMITED 14 King Street E. Toronto

UION TRUST BUILDING - WINNIPEG

A. J. Pattison Jr. & Co. Manitoba Finance Corporation Ltd.
Toronto Stock Pxcbanso Montreal Stock Exchangef,,v.t&oaa iacalAetEc

SpeciaU.eta UniJssted SoeurfI.unll«mn BorFnniliAetEc

106 Ay SREE TORNTOHead Oftoe;
DAYSTEET- OROTO410-11 EI.ctrit Rly. -Chambers. - Winnipeg, Ma*.

Phone Garry 3884

$toche and Bonds bc ught and sold on commission
(LFIELD, KIRBY &GARDNER Mort go g Loana on liprovcd Fatal Lande

INVESMENTBROKRSnarance Eff.cted in aIl its branches

ets.heg-AsKTOONANDCALGRY.WINNPEGFarm Lands for Sale in Western Canada

gfvT«TCRORlonde or ficâN , 4 LT t. Fiaca Agent for Manitoba. Alberta FI.usr Mille, Linsitud

ern LSrtEs, 90te6 Vancouver District Property
GENERAL~ ~ ~ ~ ProCILBRKR ert Estght Agents and Managers

CofiatilAdic n rtihCoumi lvdt&tsPrprt oIh and Sold, Valued, Rented and
aebro orgge and Trust Conipanias Association of British Columbhia (Reported on. Correupandenca invited.

V.2 Pnder Street W. VAN4COUVUER. B.C. WGONGYNC~Ld ecao

P.I.LIDDELL & COMPANY MACAULAY & NJCOLLS
Inpetmei Baker, FscalAgets NSURANCE OF AUL CLASSES

Inv'imet Bnkes. Fsca AgntsESTA TES MANACJLD
Insuanc Broers746 Hastings Street .VANCOUVER, B.C.

C& OGERS DUILDINGI VANCOUVER, B.C. C. H. MACAULAY J. P. N ]COLLS, Notary Public.

ýt 20,
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Corporation Seculrities Market
Trading Duil and Prkce Moremenvit, reua on Canadian Exchanges-issue of W'estern
C.anadat Pulp Bonds lu be Made ýShOrtly-iieater Moeto)r Tjruvk Stock Offering Announced--
Additional Spanish Rtiver Stock Listed C(anadiein Cilr Comipany Propoes tb Issue Bonds

BUSNSontiNc okxdagfrtlwtk dd
,Wlth at t.ndency apýlt tiw Js oiue ees likesi

tain tnutii,*d h teot ofi, unst-d p îita
Xltuatton Ii Eqrop a30;j Brn vifft. Thf crudit situiation

Nwli 1I vh mlost fil(tan fator, how,. ver. Caîil 1Ianl iS, whýýIlh
wüt t85Y ut per (et "ILnnnl i ig thilt va ry part of 1tt wvuk,

rose to 7 per cent atit cloed àt '. pier cent_
Actionse(jr ';i Cai a n s tocksq during the week e ndedý

AiugnuJt lth %vter, vvry mv c thle saine as those of New York.
Buisïiness. was comiparativeîy ditil, while the price inovemeunts

'vir Ireguar.Most issues, however, in both Montreal and
Tooto etrievvii to li cetain extent the losse. which tbeyv

ied altane ile peuLt two weeks It is c@nftdent1ly
thoüught in stock vdrcles that the worst lias heen sien in thte

stý'c(k mlarket, 'T his does not niu, h@wver, that there ia
ilo further nted for caution or Iluat th.eil martket 'vi» lie

n(di nt eiu pe naure, wnni
on wlth every tien alna of

The plant o! the eompar
indrid trucks pier miontb. F
ictioni o! 1,000 trucks par ansi
j1I met aside 10 pier cenit. of
inmetnt o! taxes andprfre
.4dfor the rýetiremen"t of i4

Spatnlul jRer

Stc fte 'nta Car andig Foundry Co-, whii amun
to2%L 1ver cent, 'vii lie discussed by the board of directoi
ata etrng to F-ie heMlu iMontreul on Septemnber 2nd nex
A zama;i tc issuv ta heing miade to the public this wee

whie ma ulimaelyresuit in the formaetion of a new an
moat ailgalt'ifiustzry in Cnd.Piayfair, Paterson an

io., meinhrs of the Toronto Stock Exchange, are acting i
al brokeraige nai The stock in question ia that of th

akonDrier Co., Ltd., capitalized for $100,000, o! whic
$40,000 is hield b\ the evyndiclitû and only $25,000 i5 hein
issýuid for pubillic uuitin The conipany proposes t
mnrufactutre spvcilal drying mnachinery, which hias bien (If

siglied alid patented 1b. thfileny~ preaident, W. 1,
Jackson.

Tht Montruai Stock Exchanige official sheet o! Augus
:Sth contained thte announcvenitut of tht ce lg on Augus
2lsýt of 65,00 shaires of commion capital stock o! the Pro
vincial Paper Mils, LIcl«, of the par value o! $100 etch, an,
of 17.000 shares of î per cent. cumiulative prtftrred stoti
of par valuev S100 vach. This stock presuriaibly rýepresent
the ne'v stock (i! tht riorgaiaied Provincial P'apler iils Co
%vhich ln April votcd ai change in tirt comipany's capitu
whercby commuin shatreholders wouhd receive ont and a lha]
Share-ts O! neI' Stock for eaILCh one of oWd held. sud tht pre
ferred 4hatri-loldit-s wvould raturve share for share.

Western Canada Pulp 11onda
An o>ffrlniig of $1,000,000 ï per cent. sterial bonds, ma

turing arnually froni February Ist,. 1923, to Februery lai
1940, of tht We"tste-rn Canaida Pulp and Paper Co., will shortI3
lie madi to the public by NMessrs. Grahani, Sanson and Co
Toronto, nt par, wlth a bonus o! 6ivi alares of common stocl
with eaeh $1,000 bond,

Tht capltalisation o! the company iii as follows: Com
mon uharea (nio par value), 25,000 cuthorfred, of whliih tlii
total hans bien isuued; 6 pier cent. mnortgage debenturi stock
due Perruary lut, 1950, $1,200,000, aHi ssued, sud 7 per cent
fiâni ortgage bonds of $1,000,000, which mature in anuaý

sertes fromi Fthrucry lut, 1923, to Fehrucry lut, 1940. Ap,
plction will iiad iân due course to Iist both bonds aný
stock on tht Montreel and Toronto Stock Exchanges.

The companv's nKant is iocated on Howe Sound. aboud
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We Offer

SCHOOL BONDS
Provinçe of Alberta

lung10 ajnd 15 Y-ors

Wfe SpeCiPli Rlirme s, th I3ý'''0 B d s oun il " m c nirrÉ

W. Rtoss Alger & Company
II4VESTMNENT BANKERS

a.ni 0 f Toronto 83dg. Royal Bank Cheauibrs
FDMO)NTON CALGARY

N. T.Macmillan, Company
Lirnted

FINANCIAL AGENTS
STOCK and BOND BROKERS

INSURANCE MORTGAGE LOANS
RENTAL AGENTS

305 McArthur BIdg., WINNIPEG, Canada
M.inbre of Wrmnipesr Real Eut*c Evhaaige. Winnipg Stock Exhan ce

DEALERS IN

vernment, Municipal
ICorporation Bonds

Corresponcdence .Slited

11. Martens & Coinpan)
îMembers Toronto Stock StCbRJ*UBS

ROYAL. BANK BUILDING, TORONTO

Dnd Bouse of Bri
WE ARE IN THE MAR<

Maturity GovE

NFW

se Lily
roeont

t Bidg.,nim. 1

and

FUNDS

%,N BOND
AMITED

Victoria, B.C.

SASK ATOON, SASKATCHEWAN
Stock, Bond and
Grain Brokera

WE OFFER OUR COUNSEL AND'ADVICE,

Willoughby Suiner Liniited
Members of the Winnip~eg Grain Excbnge

Prrvate wire te Winnipeg, TortoIO, Moiiireal, Chicago
and New York

<Moose Jaw,
STOCKS ANI) BONDS

INSURANCE
FARM LANDS ANDl PROPERTY MANAGERS

rERN AGENCIES
LIMITELP

PawÂrAT Wiune Tc WINNIPFG, CHIICAGO, rORON'rO,
MONTREAL AND N4EW YORK

i -
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TUIE O(CILV1E FLOIUR M1IA.s CO)WANY, .Ih

D)I1VI1)E N 1 NOTI'lCE

Notice! iý hereb. griven that a quarterly dividend of une
'tnd three..quarters pter cent. hua been decla.red on thle Pre-
ferred Stock, of the Ogilvie Flour Mills oiay Liniited,
payable We'tdneaday, the tirst day of Seýptembevr, 19ý20, to
Sh1arehol1ders of record, at the vloee of busineessMny the

twenytirddayof Akugust, 11920.
By Order oif the Board.

G. A. NIORRIS,ý
Secretairy-Treasurer.

Mýontreal, August 12th, 1920. 210

jDEI3BENTIURES FOR SALEýa

SCHOOL DISTRICT 0F DAUPH'IN TOWN
No. 905.

TEND)ERS FOR DEBENTURES

e la hereby given that a dividend of seventy-flve
share. in Canadian funds has been <leclared by the
of Ixnperial 011, Linuited, and that the saine will

Le ia respect o! shares specified in any sunre war-
ho Company within throo day, aiter the Coupon
inibor Four of such Share Warrant han been pre-
d dlivored te the Royal Bank et Canada, Toronto,
)r at the office of Imperial Oul, Linited, Toronto,
3ueh presentation and delivery to bo made ou or
3sit day of August, 1920.
ient te Sharehoîders of record and tully paid up
se of business on the twenty-fourt> day of August,
d whoe sharos are rel>resented by Shaire Gertifi-
fi bo made on or atter the 3lat day of Auguat,

is uubscribed for in aceordanco witb thie Company's
of January l2th, 1920, will rank for the above
pro rata la the proportion~ which the auxouat paid
h shares frem time to time beara te the full price
such shares were issued, viz.: seventy-flve dollars
but no dlvtdend will ho actually puiçi by the Coni-

iubscribers until their shares shall have been,-lully

The undersigined wi,ýll receive sealed tenders for the pur-
chase of $50,000.O0 20 years., U½%debentures of the above
School District.

Tenders will be received up tei and ineluding 2nd Septemn-
ber, 1920.

l'hi,; issue is for additional School Accomnmodation.
No tender necessarily accepted.

R. M. CARDIFF,
Secretary-Treasurer.

Dauphin, Mian. 207

TENDERS FOR DEBENTURES

CALGARY SCHOOL DISTRICT NO.'19 0F TME
PROVINCE 0F ALBERTA

Sealed tenders will be received by the undersigned u.p
to Tuesday, August 31st, 1920, for the tollowing de-
bentures:-

Issue Nu. 1 of 1920.-Debentures for Two H1undred and
Twenty-five Thousand Dollars ($25,000.00), daited Septemibor
15th, 1920, repayable in thirty eqiual, annual, consecutive
inataixuents of principal, wlth iaterest at six per cent. per
-innum, payable half-yearly, ia Canadian cui-rency, at the.
Imperial Bank of Canada, ini Calgary, Montreal, or Tror-
onto, or at the Banik of Manhattan, New York, U.S.A.

Issue No. 2 of 1920.-Debentures for Twenty-flve
Thousand Dollars ($25,000.00), dated September 15th, 1920,
repayable in flfteen equal, annual, consecutive payments of
principal, with intere~st at six per cent. per annuni, payable
half-yearly, ln Canadian currency, at the Imperial Bank of
Cýanada, in Calgary, Montreal, or Toronto, or at the Bank
of Manhattan, New York, U.S.A.

The lowest or any ten~der not necessarily accepted.
D. C. BOYNE.

Seeretary-Treasurer.
Caleary, Alberta. 209

NIBLOCK & TULIL. LimitedI STOCK, BOND and GRAIN BROKERS j
<]Dî,.ct Prîvat, WIr.>

arn E~hang. - ~algary. Alta.
ain achange Caloary, Alta.
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Bell Telephone Company is Makimg ApPlication for Rigiier Rates-New Scluedule. if it Comes. Into
Force, will Affect Business Houses C'hiefly--Compamy- wili 4i strnuly O)ppe from that End-
Wagze lncrese for Mlontreal Tramnways Emiployees- lake Superlor(Corporatiia had 8atisfactory Year

Meutreal Trâaway Co.-Tesrk vVhivýýhbas bevil
tbrvatening the co)mpainy for the past tvo %veeks i lefinitely
4't. On Augiist iSth, empiolfytts, by al majoritv col 1,152, ile-
~1ded t(> accept thii avard (if tii. Board of Conciliation. The
nfov ctracl'it tle until june. 3001, 1921, l and retroactive to
JUlY lit, 11020. It i.« qUit. dlear that the union villi make al
tiirther demand for increases tomvardi the close ot the present
yea4r'a <ontrnet. They viii nov recuive -15, 50 an i 5 cents
aun houar for thi. firat, second andi third year meni, respectively.

Ile incrense toe mnen ineans an additloiial $8W0,000
adided to the. vage bill of the. Montr..J Tramnways Co., which
will in onsequence vlthin a short ie make application tu
tii. Montreal Tramways Comission for an lucreame in tares.
go that this a<dlUonal ainount may be met.

Twla City Hapid T'ramult~ C.-A comparative incarne
Ztatement of tii, cornpany for Juns, 192~0, shows the fol-
loving r"Lout:-

1920. 199
Total rallvay operating income ...... $996,120 $92-8,72
'rota] railvay opiratlug expensesand

taxes ...... ...... .. ... '6S.5 4 4O8O,o1g

Opernting incoie $227J573 $243,653

Il

lie pktt yt
al full do-ta

ardled t Ili
ition of the.
L-itta throi

cent. anlnuily TueIb coit of materiala la shovu to have in-~
crenaaet b v 185r c en lt.

The companty, luj p)r(,eiltlng itm case, States.-
'"Oving te the increauing deniand for telephone service

in the terri'ory sqerved boy the. appileant it is eeial, mn
order t.) iaintaini the service, that tie applieant previde ad-
dition"] fachlitlesand extend lit prisent plant frorn Urne to
time. In order to pru% dd for this the. applicant nmust arrange
for furtiier finaniicng upcn a large gcale.

-lThe nevemsary nioneys to meut this expenditure and
for the a&pplicant'.c eporations cantiot iie rai"d umiess tiie

applcan isauthorlaed We charge ratel sufficlenit te provide
a reasOenable returil upon the applieant'a lnvestmnent. In viev
of the. ceaI of raising the. necesary additi.nal capital for
the. extension of the appl)icant'. buiriness in order te nieet the.
continually growlng demnands for t.lephone mcvice, ti. appll.
canit subnlilta that reasonable rates for telephone service
sbould b. suvh as te previde a return of at lest S per cent,
upon the value of the. telephüne property noed in the. service.

"*T)iei, aplicant ha. gciven carefu! conalderation to tih.
metbod by iviiicli the. eehnqr additional revenue should bc
secured, and bauo revlsed its prusent rate for excbange tele-
phione service and charges incidentai tiierete and its long
distance and other toilo ;n sobc a manner au falrly te, dis-
tribut. the. rates amongs thi. uern et the. appllcant's set-vice.
als wel as% te perrn1t a wider distribution ot service iiy pro-
vldlngr addltlonal classes of service. The applicant lias aso
endeavoredl in revlsinic itâ rates tu.ofr te the. opinions
express.ecl by the. board upon the previens hearing by re-
movlnig the. discrImination ilu rates bulveen different ex-
change 'areas whirh vas the subjset crticsm at the. p.e-
vlous hearlng. Tii. applirant suimits for the approval et
the. board changes in lhe followiag:-

(a> The. taritf of rates for exhneservice.
<b> Tii. taritfo et bIh for long disanc service.
(c) The. tarif of toile for mseino equipmeit and

servivez.
(ci) The. tariff of toll fer Private branci exchanwe ser-

)y te rrcripn u

udorécdby the
live frein Sept
i company it I.

ýt nov

whlle
l and

montlis'
arrivaiis i

nlers have
ngkoi if iti

MItnient
annual
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im w'mUNhDRO0-ELE mmCTRI 1C SYSTEM
CITY 0F WINNIPEG

BALANCE SHEET
AS AT 3Oth APRIL, 1920

Property and Plant ( 1i'bdlr
Sink548 Fund Sniv,,,trnnts

luvuscition Resrv 1>prud- eer

GunWInt Am0etms-

Setolflt 'Ï elvbv A piaîe u sp
Stiore tl
s t il, r li A p l i t e A -s S p l

Prepd 1ncournuee

776,00109i
3,231 40l

8.72
47,250

-,,---.- M 41,504

LI ABI LI TIES

C ptàl LI. .. , a ýIt ell ti i' , tltçk 0,12,000.00O

Current Liabilii,tk

Ac 7ud emiIlis

1w i >',rs v.o iine f14 $027

1, nkîlg Fg F

,3M5, 2li.14
Unç,,îIeutOliIe>"I Atoot,4,500

RCvuu Surplus 2,5920

$i1,W&88L2S

INCOME ACCOUNT
FISCAL YEAR ENDINCi 3Oth APRIL., 1920

OPERATING REVENUES
ýltItIg Ealngs...-. ~ . 853

Iuiigs Sr eetgs . ..... .......... ... ..... . 510,91. 41

tract lAgiting EruIrngs, flot Wlnl»q.. S. 548.5w
wer EarnInî .. ..... ....... 1 24,118.5w

mnw . ter Works lit. e.,2,100
ci' Earnins flot Winxtp g_.. ~ - 424

inp au s ............ ...... .. ,. .. .,... 2792 1

II.2fl485.I1
8

OPERATING EXPENSE:

omLls 1o a me mot ..............-....

Tu ounwsy IAi .............. ..
Uulsrtutd...........

Tota Ict bvveItes .,..,.......r....---

ou' Flo tIo .llj . .... .......

Vouttuue Extriaordlilmlry ý .............

o.pu fr1 moullisA Ilg 30tii April, 1920
up lu it buginubig tif YesA ..- . ,.....,.....

Ad 111,[teduilg yemir (Profit and Lts ..... D.

Supls t vinge of ytur. as peltls Shooet

ATION 0F ANNUAL STATEMENTS Pm

Surpl1us No. ofu nt Pa Luai

GrouErfl1f5L Tlt41 E1pen10. tor Yea r. Cktstotners, Geniea01 In H-r.
6197 28,445 S uaq 4372 90 22,01 38,M,0 14,060
78,0147~5.723-51 8ý9796 29.,32 60,337,685 19.5m0

978 ,3 47. 50 78.ff4.72 82,953 70,M84,360 28,030

9b5,11,8 3,91.81 .70 79,729,67 841,845 75,634,750 26,130

1 00'l8 4,M0 36.33 .92 Xm 28,800

qg 44,15 9 2,881.ffl 37,809 88,947,100 3,3
i1t.9J9,s 27q.5'3 39,877 "9,524,550 15,000l

:àný - , l 'ýý k.'l'! t Wl. î '4i

ust 20, 19,10
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or tlharge-Sas usatlon te ttopcant rauapit
mlerit, ;taegrai coIlert il

By tIli. abo% - ar rngemet t 1 . aopn lam that 1 Ie
ise-ra wvill jpuy f'-r thý- arv.e :td tht auairier iwho uae

thvir phofne. buti a amail fti number of t lie wi Il ri.tl b zi 11)ng
the C[Oat 1of tfie [urlge'r auLbacriber". It is4 tv.% n ta if tihie

new niidul gee Inte) tiTet- bjuaiia housez .%il] auLffer the
2mut, antid tii. IlriIaryiIi u :1e strgi opad fromi
that ùni.

RECENT FIRES

ml 1, Lu mbe r 31 i 11Dest ri )-ed %Vi tI
Biuiess Secde i n M o rlilile. A

Other ('eaUagratiion-Lighuiag C

Dkqeie Ont.-Auat 14-Burit
Cami, or Seymour Townshlp, vas d
$ 1 500. The fime vas eauaed bY aa E

Druekville, Ont.-August 1 i-MlA
rzed by Wnt, Tinidale, ontihe river OPJ
ý dai-qmtva. 1w flya

lme111ilqou, Qu.Aga -aoiowned I)y L. Begin N
de~îroy'TIi. ie 1a- Caused by an electrical Stormn.

lus', i t'~î~ate t $5-,000.
Nit)rinville, AIlta.--Augua-t 7-A tire canarý4d by an
pIoiouc.far d amp Caunard the. destruction af one of

L.,iev'açtus ftIii town i. The Ioas is estimated

NanamoB.C.Augat -LuMber miii owned by Fri
Bebiki was etry by lire. Eatimaýted boaS, $8-5.000. 'i
tire wacau>ed 1,y tuh ires iii that district.

St. John, N-iB.-Auigust 1«2-Grie;t mill. carding tr
ahingle mil iiini 1,ri blelongig te D>avid wcea
damnaget by fire. The, bas je tcaýtiniateti at $10,000.

&eotatew,Ai Que.-Aigust 13ý-Residencve andi barn of
Leblanc vas dama-geti hy tire. The. las is estimateti at $5,0
wlith very littie isrne

Tabuuintac. N.B.-August 12--Large barn ownied
Mr. MvNeiIi %vas deaýtroyeti by lire together vîth titis Yeu
t rep. The lire was causeti by Iig-htnuxg.

Toront. Out.-August 18-Four inotor car's in Cie-
la.nt andi Chandier's garage at Venge undi Wellesley Stre,
were destroyeti. The loua la es-timateti ut $5,000l.

Vancouver. B.C.-August il-Royal Cauiadian Mount
Police Barracks vers damageti by fire with a loue estimai
kit $25,000.

?, horses
ply Co.,

wîth lu
was sti

equipment. be
ver. deatroe
auuce of $506

f roni a cigare
Wlsalnipe g

paratus, besor
dept., vas dle

N A''LR A 1LY big useraof telepservice are coucernediabout
prospect usider the mesag rite

Tbey have never beforê elie
often they usle the. telepoe

h bha§ never occurred Io hrta
der the, Iow fini rate omaill sr
bc carwying an unfair proprioq
cout of the service.

Somebody musit pay for hey
\Vho should il b.?

Wheit the. facto of tii. telephonu
situation have Ieen made cleat,
ar f ew. vie belleve. who will que
the. fairnes of a tarig for kius
telephones tha, fixes t>avmntn in

Volurne
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"The future lis purchaaed by the present. "-JOHNSON

The wise agent purchasea his future prnapent yrprsning a strong, up-to-date. service-giving

Comnpany, The CNIETLimmneasurably strong in assets. iup-to-daite and agesv nbsns
methods. with sc rv ice-to-a gents-anrd-poi icy. hold ers its lunvaryun alogan. is an avenue to your future

prosperlîy. D)o not delay. WVrite Our Service Derparîmient f.r particulars.

THE CONTINENTAL INSURANCIE COMPANY
0F NEW YORK

HII[e FVANý, - -Prs ýit

F 1R E AUTOC)MOBI3LE PIRO FITS
CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAIL

W. E. BALDWIN, Manager

Insurance Company
of North America

CAPITAL ......... 5,00,OW.00
ASSETS JULY lit, 1920........$39,946,013.37

Issues speciaily desirable forms

of Use and Occupancy, Rentai
and Leasehold Insurance

Agents ini ail the principal cities cli
Canada and the United States-

Robert Hampson & Son, Limited
CENERAL AGENTS FOR CANADA

1 ST. JOHN STREET -MONTREAL

Queensland Insurance Co. Lilmited
of Sydney. N.S.W.

Capital Puld Up $1,750,000 Assgus $4,O1S,811
Ag.,ii W'.ut#4 in Um,.,...rd Iif

MAkNAOsRs FOR C.&MAOA
Monrei gec.a Limnited Montretai

G;resham Life Assurance Socety
LIMITED

Gresham Building .-. MO1NTREAL

CROWN LIFE
WE bave of policy tu suit oery insurance need-up-

to-date, liberal in, îta provisions. Particpatng li

Pcilicyholders in the Crowrn Uice are entitled to 95% <>f

ill Profite eurned by~ the Comipany in addition to tiht

guarantees contained ie their Policies.
l'à* Crs,,. Life d a l.54 C*'nPasl le Li.7 ,vres

Crown Life Insurance Go., Toronto
Agens wrotd i un-rîmtoddisrEl

British America Assurance Company
FIRE, MARINE, HAIL and AUTOMOBILE

HEAD OFFICES: TORONTO
W. B. MBIKLE, President and Generai Manager

P. F GARROW, Secretary.
Aise "ta Over S4.300.0OO.00

Lo630 pald mince os'gsnimation over $47.5OO.000.00

I

ASK FOR AN AGENCY FROM THE

"GRESHAM"
Reduced PrcmiumsLiberal Policies

ESTABLJIHED 184

Funds Exceed Fifty Million Dollars

.Auziist J)ý D,21)



T IlE 'MO()NET A RY TI1ME S ime 65.

ISTE &%re 111riae, Auto.

mation & Stiks
"0. ont.

à x ulm

UNION
ASSURANCE SOC IETY

UIMITBD
(YJRE INSURANCIE SINCE A.D. 1714)

AGENiESTRO>LCHOUTL' THE W3ORLD

Ffre - Marine -Automobile
GaenraI Agrents. Toro'ntoAutoincblk Depoartment WJ'NDEYER fiROS. & DONALOSON

G..neraI A;.ni. Firr. Depatrntm n: G. S. PEARCEY

Head Office for Canada, 36 Tornto SÉ., Toronto
Maae for Canacla. C. R. DRAYTON

Monevai
nt Manager

.. ,. Winnipeg

TORON TO

Addet. ýIJB

0e LONMU%$

The LONDON ASSIJRAN(
Heà Ofm ran m an. ffl otàAL

Total Pmada enoe 042.500.0
*.uMlbigk.4 A.O. 17m, PIma R[NsK %eopmed At tt
,rroe ?ifAt.fol<e, Armtro. Dowit A cr0atn. Lt.. UTrt

THE ROYAL SCOTTIe
INSURM4CE COMPAN.Ny LINITED

or Claarw. seotan4
Contrac ua uratced bytu.tO7btll £ .NASunuqçuIYC CoM11&HY.of L0Nok, HIqG.

Head Office for Cano&taa ltoom 30S. .wb Rld4. 17 St. John St - Nr
0. IL lOBUML Uà.

Canadla Branch
T. L. MORRISEY.

North-West Brs, ch_
THOS, BRUCE, I

MIARTIN N, NIERRY, 0 m3,a
Agean.'l.m throoWb.

Desirable

Alert J
AIways tady to neiooshi with

C&P8atly tu pay for, a e48n
relguladly-g.od( business placer

Union Mutuel uI,
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c...â.a Branaâ
Boad Offie, Montr.ai

DIRECTORS
Jaa. Carrtttrs. Saq.

Sir Alexande LadOSt8

Sir PYaerik WUUaggM
Taylo, LL.D..

i Gardner Troafl.

Lewis fL.n

J. D, SinsoB. Daput
A.etant »"nager.

FRE Asi
HAIL Exssad

AUTOMOBILE $93.000.000

E a,-gle Star
AND

British D)ominions
INSURANCE COMPANY LIMITED

OF LON'DON. ]ENGLAND
14Aed OffIýe for Cantad. - Toronto

J, H. RIDDEL, Mr'qs' E. C. C. JOHNSON. Aug, Managqer

Dale & Compaay, Lintit. GeneaiAgeata, Moattea aaâ Toronto

A BRITISH COMPANY

iIN IISUIIIICE SOCIET OF UANION, LIMITEU
*8?TASIMIEP 1838

Head Office HONGKONG
C.aeral Manager. C. MONTAGUE EDE

h«À Office for Canada, 36 Toreut. Street, Toonto
Manager for Canada, C . R. DRAYTON

A C.aaêbqtj.s Of aire, nioenitçpde and expriene

;dmeaI Agents, Toronto - MUNTZ & BEAMT

Pire, Marine and Automoile

rRED WRIGHT,
Manager

k. E. BLOGG,
r~anch secretary

Richmond SU. E.
TORONT.O

LONDO & HASSURANCE COR'~~~~~~0FLONDO T ISê4RA0NCON. ENG.
F.r,urb London and Lancahire L*fag and Gourai Ass'o Auor'*.. LimufUd

E.t-abed in CAUade 1883
AUL CLASSES 0F LIFE ASSURANCE TRANATEI

SCOTTISH METROPOLITAN A-9
FOR FIRE. ACCIDENT and SICKNESS INSURANCE

0uII:rantte Bnnds. R[evator and Gerneral Liability, Autoinobile Liabilty,
itd Pire. Employer%' LiabilitY. Public and Teams Li2blit.-

IIeud OMtien fol Vamd.a:
LONDON & SCOTISI BLDG., - -MONTREAL

TOTAL1 ASBDTS SZi,ooO,oeo
Birancheg and Agencias ALEXAND)ER BISSE'IT,
thro.ghout Caa mnager for Canada

THE CANADA NATIONAL
INSURANCE COMPANY
HIEAD OFFICE:s WINNIPEG, MAN.

TOTAL ASSETS - . $2,61 7,350.09

A Caiadian Coumpmny Investing its Funsud in Canada

APPLICATION F'OR AGENCIES INVITED
TORONTO OFFICE. 20 KING4 STREET 'WEST

W. IL GEORGE, Superintendent ofAgencies

Gjuardian Assurance Company
Limited, of Lowdesi, EngIaud Establisbed 1821

Capital Subscrïbeâ........ $10,00 <)
Capital paidop ..........$ 50O000
Total InvastmentN Exceed... .$40000 000

Head Office for' Canada, Guardia Building, Montrol
H,. M. LAMBERT. Manager. B. F - BARDS>11 Assistant Manullu,

AJWTRONG & DeWITT, Limit.d, General Agents
36 TORONTO STREET TORONTO
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Canadiani Government
Municipal and Corporation

Bonds
BOUGHT - SOLD - QUOTED

DOMINioNiSKCURITIES Q
LIMITED.

MONTSSAL IRANCII *iuàIémd M
Caad Lit* SuStdin 36KINC STREET EASTK.. .Mfl TOROQNTO

Tenants
Our' Rentai Service ain
cure the nlost desirabke
at Maximum rentais and i
them by serving them
interest of the owner.

?'^il

$112,
STAYEfMENT

17.91ICE
11l ,

9e*geun & &n

ilou t

August 20, 19*20

Mvyrie


