
EW ~
-rISIJRANCE CHRONICLE

7th Year.-No. __25 TRNO ONT., FR1DAY. DECEMBER 18, 1903. {ec pEs SINALYEARý

SAFE AND
VAULT WORKI

For head offices of banks,
insurance and Joan corn-
parues and other monetary
and securities companies.
FEstinates and plans cheer,
fully furnished. Send for
a catalog.

COLDIE & McCOILOCH C0.,
Lluifle, - GALT. Ont., Can.

W* ake W~ok Enge IJ.a ligh
,pin-a GaaýiJ ia1 vEniu-d

h mvr hnRr-, ""li gn

CIdi ~ulinu. Yâtimin Ltch fu,,l1
~,r Caarhd

There is tisfatr aot
FENSOM's ELEVATORS
whlich means much:

Their entire
construction is
mechanically
correct

Unsafe and untried ideas
are never utilized.

60',

TO THIE TRADE.
D»ember lfti.

in 3'4 Canadian Tweeds-
sýnil neat Patterns for

Send for Samples.

FIllting Letter Orclers a Speelalty.

JOHN MACONALD & COMPIY
Welilngtoil and Front Sts. E., Toronto

S. JJIRD
"ole Ageat la Ce&" 1

Hoîrockses, Crewdson & Cern,
MANCHESTER.

Loi$# Cielha,

Pli anu
Fanoy Shiptings.

montreai. Toronto.

TUEI

f-ngineera
Rolprmaker.a
andi Steel

50, 2, 5 & 5 DUkS11 Cor. King and Victoria Streets,IROTO,- NTAIO Toronto, - Ont. TOIKONT'O

M6 L D- D R L N G Whoi*we and GIothingrYLDDAR I-N TRONO RY GOODS, MAN 13FACTU RERS,

ALWAYS AT THE TOP

andi

Cutisg
Mlanufacturd by

The WILLLAMS, GREENE
& ROME COMpANY,

LIMITED
affluxIJ, Oata.'io

AICE LEWIS &SON
AITHf R 8. LEE, A. OURCETT LEE,

Prouldent. VicU-Pros. and litreru .

HARDWAR9 MRHAT
Iaowgt*,' oj'f

Bar lion, Pipe,
ste, c hala,
BoYler Tubes,
iRivets, Evais,

3

TO
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The Canadian Bank

of Commenrce

PaIl-upo Capital, S8,700,000. Reet, ê3,000,000
tif-AD OFFICE, TORONTO.

lION FI. A . C ( x\, . - 1 'R hsîw11JýN U
P3. 'N' WALKER, - - (iS.ti AA,1

AI IxLltt - A ',< i.n A

London (EngIan1d> Offie t0Lmar itwFc,

New York Agenoy 10; Ilà 1 Ibt- IIPlact.
WVtt, Gn a 1 $1. 1%. t'r Agtrntak

Cutigeri .... i. Ilit~g i r.
4
q j,~

Va'. ion uju, Uit in lt VPu. Ail~ rt ,lo.t,

V-ut 1,u t. Lt4nn I t Ill.iu 'tntI. ,.-l .
1Iauutit.n Wunn.p.i

xi m dn ai tI t s M at, l tauI 1 l' ,. lient pt,.

CitlAtt 'ite Fhrt Nmii Il Il ILtn, T t, N'iu FI, Il tj uu>an PT 1,tlZUi

Bm 0..F NqVÂ ScOTIÂt
tttoeip*kaýrhi FItu

C&perat. PAIuo.U*, $2.000,000. Rrbcv t!,urd, lila000,000,

HEAD OFFICE, - HALIFAX, N. S.

St L. Slumu . 'Tl aitrt t. J W. Accaa IIxro. Mdutwmu.

GENERAL MANAGERS8 OFFICE, .TORONTO, ONT.

Il. C. Mcto,«<eu ifnfur.

B RANCH ES.
NIova Beota- nhrt naou.lrtgta.Drntii.lih,(urD

Onarit

Moue ýItrIl..ul. Paj.rebiac.
Maioba and N.W.I * -Win ;peg, ai Effin-io ant-1tabtoa N.W.T.

New Brîunswick Canibit.n Ci-huîti. Ferit., Mnton. N.- wcamtlle. Port
FgnSt. AnrwaLs. John. St. Stephen.Stlas S<t Leei Woodatîick.

Prinou EdwadIslandNewIfUnataug it;ý,br Urne. autd

BANK 0F
MONTREAL
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K 0f BRITISHI bce
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It. Anilsu Ag..ta

UwtI Ir jjI t4504"Nationa5l Bard ico iooIaIàm.
,lz QîI 111p n tIvI A F n lr rland, . itai., à ni brandi.

brani. L wtrMa..U ps
1.aitp Arnstrafla, luiita Il~r miii> 8pan
11-,4. Waatljii-O t ni. 1tI-OCrr4tt I4,,nsix. Lyons.

Dominion Bank.
hy iit 'a :lv Il . ihl, ral. oi TE N PER CENTr,

P-, tii. Capitl 5toýk fi IncI laitution lins, recn deliared
iN'l'IS -Fdtn 4-t l t-,mlu -i.t, -0 t thi ie ill 1.
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the Second Day of Jarnuary Next.
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THE

H"11omJ

t'I ITl

THE M OLS ONS S,-
BANK jR

Icorprated b>' A» of Plarfl.ment, 18M5.

BOARD OF DIRECTORS:
%i wà[ALO .utNACP ,IR"Nt Sratct . Il. EwiNu, TII . oé,regidet.

.Wý NI. r'. Ciq'ltm ilH t~> OO. Lt-.I. il. t. tiiilha..
Wnî duure JMEaIILLT,ÇicnralManager.

A. 1. Dl 1t .Ittt. OMet, 1-1-ertor sd qInpt iif lirmojii

IV fiI P Ra.lîor. H. LUwxw.uuîu anI W W. 1,. A-îîitt,& t Insp'rs.

Artut Hmilit B RAN4CH4ES .r P.Q.
", tt' HaiOit. ontr. Ont. 'St. Niry', O t

'ILiS iý g t e, Ont. MoranrOnt. Sr. Thouinarl Ont.
AyIiir Irqotant NowdOnt. îrot.Ont.

W- k Ontl t. Kn.il Ont. 0mrtw. )I,t. fo-nto Jnt. Ont,
taýry uowtn Que. OeSon, Ont Tntn.Ont.

tc P-atr Ot.LnoOn. Uîr Artitur Ont., acuurBC

Ettv 
t
t.Brandi Ridgietwn. On't. Wni.d, Ont.

Ma. &ý ~Hrr Br. 01cte Nnt Wter, Ont.
uic. (,.qnsOri r q. .S ,' Fi. nt. WViutnipeg. Mian.

Wood,ýittok. Ont

1ltîiî a-1 e .entrBti m îd Ait .ral at1 N- Z,Ilîid-
.Ir, l'at lit Austf ia Litiet. n h Aim-T Ill, .lrt liant of 'ioutii

IdAaIblnrantlniK- 
1'i.IhN 4 1

Atit. lian~qnI d'Antr UtIna d04 ( aa-tia11,8atiNhgta Imti
rli- tttO' U N t I E (luthLs.

BA
M
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InconporateJ 185

0FH BANK NT CeadiOffice, Toronto, 1
OF TOROTO

W gt , nuueum ui n aln Jl J l.ing I NI Jy, .P

ToeceioOn~N Cnbur IRNIEs

ippnr o..1 l.onetu th Inýt fat. ,,iinle ýir. j.t Cal hennies

T. P. Merua- red

WîiA, Rainuua

TORON14TO
G, ,,an O ri' Mfanager

THUE ONTARIO HdT>OT
Capitai 1' 'p,.Si.çBANK Rs

EEANOKE8
AiMeuu Lindeat 4winlafket iltidbuet'

Mc'wl Montre! Q&le (P- ua,, T-.n 1 tnnP",i lliam M Ntn t Foneet Feterhoro Ti-dQuKlaizoon Pnil Arthur Wtnin
Twnetîe- ,,r mmd Welt.o 4ue, Qu-ti anu Portland ste. Y-ige al ttL,.lmaedSi.. Vung 4 an Sià,

.j-&r Bank, d FiitLr&ntie mmd L.uitt-condit ça~
JSeuhtinl ao.ad the Agent Aik of Ni mtreat. Buton-ý

Hedomce. Qu.i>.

THE QUEBEC c,. PàatLup. 11_ooBANK Ior j;Dietoa
(lopd[A'ie W, A, Mah VeReg"el F, Iilngaley &dIn. PIt,,

Tu..m. MOIIOUOÂALL (,iu Manager
Qecke Kt. p.er St, Bnlaae lit. O;eorittue, Que.17S.o Ternie Theutod Min-, que. Vha Que

st eh Tceouj Ot Si. 14en, Que.
Kt ibh Mc. 71ameeaePu, ,KtTImauo 9 erlul, Ont. ttta FleO .

Aeuuew-es4 , ýnhf HetlaNd. Nev loti, U7.S.A.. Arne Batik cf
Blb Nut Nationa Ba.nk. lki.ua National Banik or t epablie

TH-E BANK 0F OTTAWA.
*.50d Offie, Ca1 a _uioie!.. ~ n

WeUkgtou ~ ý a] aptl aid-p.....pd47 î t..
Wligo O,.iu,),î7 team4Ot >THIS BANKC HAS - 27 Offices in Ontario in litebec_-J ln Manitoba -2 in North West Terrilcuries.

1 t invite% the arrounts of incorporated firms, and indilduals, and i5
prepared to grant the be.ut termis consistent with conservative ba.nking.

DIRE OTORS;
GEO HIAY, President. DAVID MACLAREN, Vice-'resident.
Hl N. Pale. Hrn. Go. Bryson. ML C.. Que. H. K. Egam. J. Ii.Fae.John Mather. Denis Mut'phy, ML A. George H. Perley,

GE-G - -R- - - General Manager.

LASTERN TOWNSIIPS BANK.
OIWOIENÀD N.>. se-.

1, icrebNy givrn that a (hiln if Four pet' Çent, for thie currenthaf,-r a, honn declarod iiPOn the, Paid-uýP Caital Stock fi ibi, 13ank
<but on ,ýNew elo [OI PPflrtn date, Of Pay meuî only). and iRat the amiepya b, a.t th. f- Oficeand Br.ancuee on a-j aiten

saturday, 2Id Iky of January next.
The Tranafvt bioni, will bedaaoed froin the ît o thess Dcbur o4

57U .ive. By, odtr ofthde Bo,[u otDetneSi

B~Woohe, .uJ Deeemb~u. i~

J. MACKINNON,
Gencnai Mianagrr.

UNION BANKIIA>OF.I.
U i,îl'l,, ,, p, È.&W7 0X

OF CANADA
q,. uv tuttlk___________________________A.r- Thuuvn Fq V 'vijîu

H 11.t4HA Sni, rlî,.m, ni W,-ar 1rnh,.
Afriandriari Ont aRNC E Meditîn l(ai \

ilo,. Ma. FInd, W Menk.lk ô1nt. iadCl M .
Hlan H.uI1 11 1 nry ' N- - ,ý"

Anvt, NI 
InT, >lit.a.

1) 1. i , N w Tl llartuey, Mau. M. uni BNIN T , Nu, Ii ux l i, Ont.
Cal,r... n, %ViH,..NWT 'l, umtn T ui n Mn.
J- 'v , Ha (),rfli N% WI1 T W1ouuaN .

î~~- tî'vr Ia l Ouli.I AGEh N S, W W'ylin N. T

EdI uno , . . i u Nv W Ti W.inN i~ a an
Inne tI t a ;,, , ',W.T.é

THEIna ROYAL BitAaÂoNK~,na Head Ofice H'alifurax. PAtIL

E. .Gur ae ha qiul R n l'a îq ue M ra, la ilii,>~%I' Jir, M,. Fr ainlla i l'or qu u i~ç-lo Ntua ai i

Thon Keny 'r., Ont. en

vu CAN DA. R, CY N h
r.nd h N. K Naiîa, N . Ota , Oui Vadny C B.

Nah r t 1.B 1 L o u d o u d Errv N l'eNt ~, Jo nî. Syitu.t , VB t ri
B Idgewter 5.5 Sliuabu, C .B PSi. J1h N td o t

N S~ur . r,,, , N S.Chilw.n , B.11,îiu?. etn NBB Vanu.t,,uver N B.Anlhneîv i.0 M n, 1-na. and ad B acio aii r h e i r , . M o îr ud ;u. S c . l e . . E dEdînnnd,,îon, ,k NB Voîn . ae nd îJon NB, Vc nalC
reauton N.B ,, Ni , t .. S.jh', id oîninPQi r n o i . , B C NJ .o n V rC . S h u e n a ' d i o l e n i S

s Aenejai liavana "'u l Sunîlago Jr Cul ,,n ub
New ~ ~ ~ ~ 13fn Vo. Y ad eubcWahigîn

Cani, Sain CredtLu uai Chin, a auj rv Jaa, Fund. $1.0(& hangha

Head Ofc,- TORONTO.
W. . tOS. W Il GENETRAI8 AAGýR

Branchtes t l oot. 79Ku I.E

Agents in i. 'n c,t b.Bn ltt M iaaa Climpany.

I3ANs1K 0F VARMOUTH.,
Nova Scoia.

T. W. 10H55-, CiuiR. H. G. VAIIRISII,AsVCsn,

JOHNI LOVTI -Naîwr. S A. tIZOMWELL.J Vî*ca..pkvoaNilN
H.CAN. ALLUSITUS CANN. 1. 'ESLIELOT.

treodnsat Htuilif;,, Il R ul Batik ofCnd.Sî onman Ilniel NItra Th, ,,ak of Mfontrval au oi.n Ban3.k.-îNew
a,-h uinlCîzn Btk Bnuu ihEiu Naio a an.-Phila.

'lhi.osldio aIoa ai o n G. Il. 1'h. Union Býatik i
ndnn. ~ P Prmpittestlon t. CoII.tions.

Trie TIRADEinSc BANK

D. B e oard~ or DirectoreF4.,pueidnt 1111 \. J. I. STIt.trn,ç, Vion-preaiet
'.Lepe, Kut,., n-I1> W. T. Khenpan, la.i., W.aiîhaualeC, S. wiUeox.M.q., Haittiton E. F. Il Jntnto.q., K.C.bur Branchesmer Grand Vallet North Sap lnduy Stungecu Paul

ton telhvill Ma St.Mai hnafn
wat. du Ess wi tnntrtiî ''lîunytcn TIterenî Port flope Tononto-el Rîneandine Prtt Totoh

Ira LJuemintel Riti'îon &ot 1 y ~ ~ o
Rotkwot Strauunýy %Wvodâtook

reatiltiainThe atinal ao jcf eiad. Ne, Irork-The .Au.e*,anNational ~ ~ Th Dai Mnraj.t, Quee lÏni.

zellw OEce, TORONTJCapial Vul ,1 $,jon

H. 4. STitAT'uv, 0,,,l ange

IPERIAL BANK
0F CANADA
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TH1E MIERCIIANTS
BANK OF CANADA

MONTREAL.
Board ef Dlirecte»',

I'niadeî,11 MAALAN, KçtQ. V[IrertieuJîATta or711À o a, 1c.,
Dl,,tJnr . Pa,. 1Eau Al.Il Jtar, , . 11ua. Long t?.>

Cham. Il. JIf w.r> EI>. C. K. Such, V~.1 tI.1 A. All.,.> . i M'aIl 1q
TU 0>1. F1kI, (bol, Maag E. Ft, Ifnna ip.0 rnde niCit.

Branchez ln Ontario
Flot'. ~ ~ N il.tntln lIlIdm

lîtI Knion Mtrt

(lau La~~totit Maai
yinnq. Laituit alt

rrtaton
E.ufrew
lit thon>'.
tuai îuml
St. Thoto..
Tara
t htnr*tllle
TîlItun>'
runant.,
Waltutton
Waiiird

Branches lit (luebes

gu~~~~~~~'y~~~ 1-0 lmI,!.r, Qu,),1 tu , d i utr,> u l, . 1 , il IIuatl

Brun ben In Manitoba and Nortl.WIX'a Ttrriorteu.
brandon. rbn' slf rd otui tt .tn ,ý n nb, . u , II (r-. II ll

N.I J'a-, Itti. 1 lk.., (tt,, rt, t't1s aI

Agent',Y, AM". 'Il
Itt ttr.t S ÂA#uNowV-nt Ag. 'I' , l<1 -' am i Nt W.l SI T' k M.>n't -- Il.

1 tyal itmnk "r Sht

ITuE WES1l ERN BANK
RK IjAiN IH11  il AMI11.E,.o
Jou % ,A , q. I..d

ilbtrtiflitutN-tit ISl IllI) Thuma 1'aitmI ht T I 1-l' .Mî - .. 91a~l

1--tem' llwd (ul 1.. t, 1 tu-1h.r amid pr mep l e
Cunt'etpuud Nu . lu -e k antd lu ritad 1 M 410- liant ut utda

itaotai Pif MIw 11A11P. fffl

t 1w~nbrngu <ttPht Ptl1(t, *

Mal khtul *

nf ~axrniiarnAA.mif
Niu~ ...... l1tM L It lt.1> ' U

Jou~ h'VUI.EY, Eai. l>lKNot 11 1 1î.a, IC.t

Aiîîhoat'M. -IIAN<UE I ' \V A 1

Ilititit n Mmnh of B lif ïà

Capi0iîîf t al S htnribe t .... r 1, i3.25
('Ilîtitt MIIvtd-up ...... t .l130834

<j e l. i i ) Torouto
I>iutlt tt>t \\ira - ItlttitvN11 tt

JCx,,tn Office . ... . Baiifax, N. S.

lirolluAug 1'c1 Auoaru -N1G RALNI It, 9t
1 IArW \ 1. V. 1

kit IlokNaktIanh,
Iuî.,r,,,.lr ......d 4, dp l 11. M. I l, E a Ii,,

IN pla Auhrz~ 88 00 000, 11

Captai Il Pald ILp...............1.0 S 4
Rest.................... 968

W.. ROiti I of 1,ION. I P a nd W, ltCI, i.

A .. -o , Ui Yt i T O
Heaid NI Ofice a N a aiaz .

W. . N. . INfl f(EYTr
('xprrAil " I 0,141 RyYR B b

l<.4 vie t'.d t Fia reuî.u Ier 4 (J; n. Nw UIg n Pa bNew
Sh.rn oke Sru i iTu, NWLt,... N ofie, aNî,,utl0,
3. . A . I 0ý îwai Mddçk Glrli(I a r fallk lnMe,,Mhîu ot'

i. N.B.,Sl WEStk ofll.' ',> rt - ,, týimll f th-. nnia
13-tiEl, ( of >E l

jBANK OF
I I lAIYIILTON

Beatrd of DIreotora-
l"on William (ilan, 'mldet

I (tons loml ut P-, tor

A. Tu. I[,e JhnSBti

1 N irn itinitt

Head Office, * - AMILITOi'. Ont.
ai. . c'JO,00. Itenr itai. 31,700,k. TtlAtt $ 0,

a (trne Li tos -11,eîi ltuiai Mal,

ion Ma. Iagîsvii l'aI, an. Ifie.on iuut

-n. Mi.n liarloi SI. Milton FluaiM M-I.,aa. Wit6a t
lIT RaM F tti Mîtaitei naî k11 W ier, a.

-'l d nta lu tjlt' Statr-N. Yr-lt'ot.îtî Nationlý Niantý- and l1ano-a

t i.rtiN to alM tt C tlaoronie tl-alîa lian t No F ltitt ofrit

lIna~ ~ ~~~~~- .ro,ît-Cu krW9iui Natona njaitI St adtt~ -ttnîa I atik
uttron,~ ~~ ~~.. t1--.îiîtrtt luCtiliiu.atioa Pî.tna fu ftmt

PEOPES B A N 'rt t !uu.. 4 s
JJ. SI FWMtT .. rad

0 ALFX ýl Il ... ore 1.R . HART, Voe-pn

(gI'tîi*t, Hm frtead, Mon ALIFAX-tvt N S..

V W-à.oc N B t.uehug N.S,,Sua, N, Port 11-1d, CA.. raeil
CanZ7 N.lý., LeuPQLk. .g.uPQ,,Co&.i P VJ. Q'tîthc

-42 au, NAI-., Danv,11lo P-0., Gr.ât.J Nai. NIl Bnd '.t N S.,

lalut, N.. Amloa'ar. Nilr
Nankers-~~~~~~~~~~Bn, IhUio It tLnin o&o i»''.hu f Natw York,

LA BANQUE s»
NATIONALE ~ eT~aS

Board Or DiretTU

Va on ~ A ~ ~ mo' .. iFPontit.î, F.M. V. Vhîaeri, EMq

I Iaoaporatcd bv Royal Charit

TuE NATIONAL BANK j~ -

OFsCOTLAND I HaILeo OPPtiS

OU irm Edinburgh
Mab"wlb- .. ......... ,....

............ .. <1...0

London 0000-37 Niebelma JLama. Lombard eBuset, I.C4
JAvs £UU M""9'aap Taomàaa Nam Amiant lManagner

'he AgueY ol Cand Pol .Mnk in tidt yiabeti id tht A«tat i- ce
lC,.to-e- naldlag in thle C010iift, ecla' London. r.ired en teinta wtab

AIi.lunta -ia aapuIeatLOO

The cldn Ecaîntes UKrpany
of canada. veKntial.

Cap'ital Att'zt'd z(CI$,(0 000 Go
Ç»tal Svb'Iibfd - 250.Ü00 00

GOVITB>< t DqL:ltl 3 .883CoQ

ifrera) *.refit. allar,'
pmîmnmmpl celctB amrauo-'

G. 1. GODDARD, -analgingDirectop

The ONTARIO LOAR & MFENTUHE CO,
0f London, canada.

'ilhaatth.4 Capital 8 .'OAWO

Pti-ap APIhal 120

Tota PA cAàe te 3 ,740.ffl
T7 al018j ih. - 1.904.361

Skbattinoa liatai for 3 or 5 Jama. Dbeatttm5 ti4
naliet mia bc (ýekutai a", sa gency ofi NI>)âm Bak

Manage

Avion
Aleltution
Ailiatia
lt.iieeilie

lin
Boibtan Il
Branîpton
Oliailiant
CIe.ley

t riTtuttre
lit p,
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Canlada Permfanent Mortgage Corporation.
IiALF-YEARLY DIVIDEND.

Notice i.s hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of this Corporation has been declared for the
half.year ending December 31st, 1903, and that the same will be
payable on and after

Saturday, the 2nd Day of January, 1904.
The Transfer Books will he closed from ithe 15 th ta the 31st

of December, inclusive.

Dy order of the Board.

Toronto. Novem ber 25 th, 1903.

The Huron and Brie Loan

GEO. Hl. SMITH,
Secretary.

The Hlome Savings and Loan
Compiny, Llmited.

£LilU &)ttYiII5b JUIW dL1j oo No. 7S;?hurch St., Toronto.
SUBSCRIBaIJ CAPITAL ... $2>00o000

Deposits received and intrirest et current ratesolvdead No. 7'allowed. Adventces on collateral security of
Bonds and Debentures, and Bank and other
Stocksý

Notice j% hereby given that a Divldend off JAE 1NABON. MamgiagI Direetor.
Four and One-haîf per Cent. for the current
balff.year, upon the Pald-up Capital Stock of The Canada Landod and National Invostoent
thiz Compitny, has been decclared, and that the "U111111Company, Lhnhoed.
*âme wlll be payable at the Company's Office Ofrldaas l Kuibo.' 85.
in this clty, on and after Notice i, h -- h h 0e Iil Pi a id-od It the, r-t f

Saturday, January 2n11, 1904.
The Transfer BDoki ý wil be closed frorn the

ISth tay the lit Decetuber, bath days inclusive.

C.EO, A. SOMERVILLE,

Lotndon.1 Dz'cember 2nid, 1903 Manager.

thînco-pany h-i Iwr elared fol th, c- r-nfaI.cr
aIthth ;i tm Ill 1e aybl at the. oIffice cf ic
C.npan on-d ant- UI.

2nid bay or January, 1904.
ThtT'fr Biock. -I.l b, ,.ett ,-c] Uic .4 th te, te

3I.1 'la,. c f D.cibrbth jIy.l ,in -'I-.
1Th, Annual LinrlMc I.. f thtr Shrhoe or

t, ct -11et b'. he i! If c ci, on Wedncn
... .. i n.... .. 'I', (il, I ... .. r.

110,n cf trct, Il cotin a yl pa 11,y i

Lndo & Camadian Loan & Agency Co. eac'fs.Bt, -I

Li, mi 1 t "y D c o rde cf t .... b".a -'l

N-t-c i.. h"TebYy -wen Lil ADiidcid of Thrvep
Cent, cn the Pa4id-LI Capital Stko titis CopiAiUi-iv fir

th. er tht.,, yerla Iixa Cpn Imporlai Loan &Investment Copn
tin t ie - ill payab-le on t 1 f Ca a a

Second January naxt. ,
The Tranttir Book., wiî be dioaed fntth, qth De.

onfrî3to Lt, --tlaa ý,)ý, botb da.. icuie
The Annal G.rafNM"tingç ef theStredr vill

bc hrldt At lteLCoinpeny.. tEcca- lol FIa% Stret.

bc tAkan ai ee.,. H.% olr of tho liocard,
V. B. WADISWORTHi

T--uto, D--eber -at. ~ Mng

9M WE59I8 a i 1 a

Notice ut hcreby giten that i- Piidml At the rate ot
FIVE- PER CENT. poq annil onI thc P.-id-up Capital
Stock et thlit.Copn bat. been tiis da% doclared fer
the half-Near ending iit D-ciember, andI the tante w
lie payable on -nt atter

4th Daxy of January Next.
THE TORN MORTGA8E CGMPAY The Tranifer Be-k, -Ml le clouen frein the 26th ta

WI1W~IU a the 3...t D)ýoMINibr. -heU day ineluane.

Dlvltsu NO. 9,Toretet>ecinl~t'TIIOS. T. ROLPU, Secretary.

Notice Is hereby given that a Dividend of - ---

Two and One-ha.If per Cent. UPon the P-aId up
capital Stock off tisl Company, hFuI been! The Gntàiaia Hom>stead
doc-lared for the current hall. ear, ending3Slt oa aa
I>ecember, 1903, and that the saine will b i Lou n Sa viga
payable at the Offices Off the Cotmpany, No.J Agoooladti
13lToronto Street, on and alfter

Saturday, 2ad January, l9j4. HEAD OFFICE, 66 Victoria St., TORON10
The Trattifer Book% will be cinsed from, the Homte Life Ruidtag

1.5th te 31st instant, bath days inclusive. *aia uaots . #«10000By. order off the 13,oarýd. C ptm.r moo
Mon00 Y Ianett on t.npro.ed trehotld a, lo..tr LiheralWALTER GILL.ESPIE, Manager. ta aitetJ oR TLLOOK. JOV t&ISRïTBROOK.

Witen Wrtit1I a Sfttisers pleane metionm Prer4denL VIce-pe

-the Weary TIMOLs 1i A. J. PATTISON, -
4 ý'iqtt«p.

DO YOD KNOWThat we have received a large number

thent our booklet entitled "An Invest-
ment off Safety and Profit, which tells
you aIl the facts about a desirable
Investirent in our

50o Debentures.
It's a fact and the shrewd învestor is
taking advantage off this opportunity off
sccuring this Dehenture before the
limlîed issue t.. exhausted.

We could send you tht.. bookiet
if we only had your address.
Write now whîle you have the
matter in mnd. .

STANDARD LOAN COMPANY
21 Adelaido Street East TORONTO
W. S. 1)INNICI< MANAGER

The Hamilton Pmident &Loan Society
DIVIDEND No. 65.

Notice lis hereby given that a Dïvidend off
Three per cent. upon th. Paid-up Capital
Stock off the Society bas been declared for the
half.year ending SIst December, 1903, and that
the saine wiIl be payable ait the Society's
Head Office, Hamilton, Ont., on and after
Saturday, the 2nd day of January, 1904.

The Transfer Blook~s will ha closI'd front the
lâth to the BIst of December, 1903, both days
inclusive. By order of the Board,

28rd Novernber, 1903.
C. FER RIE,

Treasurer.

50%0
Debentures

For a lîrnîted lime we wîll îssue
debentures bearïng 5Y.~ interest
payable half-yearlyI

Tho DomIiion Permanejnt
Loan Oonipany

12 Uig Street W.ot
I lON. J. R, STRATTON. Preaîtent.
F. M. HOLLAND, Generai Manager.,

The RELIANCE F: ot?;,

Of Offtarlo.Maae
84 KING ST. E., TORONTO W N.DOL)a-

ESTABLi'IHKI) IONsa*,195

BANKERS
Imperial Bank of Canada 1 Bank ot Neaova

Permaunn Stock (Ivllj pald> $ 676,190.00
Aus - - 1,129,5.88

4 peà- cent.
Reoe tures

Debenturea issued in amounts off $100
and upwards for a period of froin 1 to,
10 years with interest at 4 per cent.
per annum*, payable half-yearly.

JO1N Low the kExn4e

,48 St Fra.tcois Xavier Street, MONTREA

Stock à Share Brolier.



THE NIONETAJF~Y TIN'IliS

Thea Ontar-lo Loani anid 1 'tNXftOt.lxala

Oshuawa, ontaft ,r lrîe~d lnnn
CsrrrI. uaT&o..........50,0 ,. L~i i u..,~O.. I;n liring
CU'rrAL PI>i.............. ~ ta f- .x ' îlt>s r¼ iu o h~

~5, .ss~.î s ~ I L,a~i~n'2.\,le .k' i hs'l' 'izo lie lîad

T. Ml. MICMIILAN. bSe-*rea,. Thîî,îw ' i- î~oo \lr e r

~ ~ - ~ .,. ~~ i and soiet in t iiite tts

STOCK BROKERS
Gssardta Chiambers, 160 St. james

Street, Montreni

0'.

(>rdrrs 1,or t he plir, hase andý sale. o!stck
andi bonids mi i l, N (,n th Mnreal, 'l'ilonto,
New York andi b'ondlon t ok Exchangas
pruomptly e-xecuted.g

JAM C. MÂCUNTOSII
B3anker and B3rokor.

10011 Nolle Ut.. HalIIt, M. S.

Deater in S;tori,, liend, &ud Debaturu.. Mewtao
VýrOtoatioa S.utitl.es specIaIti.
InqurIe roeectng kr'sment hely answercd.

Iiacor3>rauid 1794.

IzaceComDpany of Noath Amoeca
FIRE 1 OfI Philadoiphia 1 MARINE

Cash Capital ............ I so 00
Totial Assets ............ 10-2536
Stsrplusi to Policyliolders.4,OS4.8tJ0

osePadSince raialo,11, H57'07*8 9'2
ROIt~RT tAMP,,cN& SN, G-., AgtN. for Cialadâ.

MIEDLAND & JONBýS. Agje.., Ma.il BlgTORONTO

Advertlalng
yields b)iggest ret urns,
sells goads, impresses-

We devote special at-
tention ta the. produtCtion
of thiis kitid af work.

ORIGINM, 1
advertisinig i
specialty.

[TORONTO ENOIL
9294 Bay St

PnMindg,

Slow

WrT for

AVING CO.,

TORONTO.

And Bad Accotants
arc speclalties with
ouI' collectlng depart.
ment.

_________don't write anytblng
off until we sec whatJE> we can do witII il

aY E.0 f Toronto and Principal ChUs,ý

TH E

Peoplos Building & Loan AssIn.
Hlead Offie, -Lonolon, Ont.

I7th Dividenci.
Notice is bereby given that a dividlend at

the rate of ýIX per cent, per anani2i uipon the
l>ermanent stock for the current half year bas
been dleclsred, and tbat the same wlill be pay-
able ait the office of the ALoitin ondon.
Ont oncr and after january 2nd, 1904,

1be Tran-sfer Botoks will be closed front the
26,th to the 3iat instant, bath d1ays inclusive

liy Order of the Bloard.
WM. STTISecretary.

T'le Pirectars bave also authorlzed the issue
of S0O o! this Stock, applications for
wbilh car bie made personally or by Imtter.

THE' *REA T WE51
PERMANENT LOAN AND

SA VINUS 00.p

274 Portage Ave., Wi'nipeg, Man.
F>raimn Prference Stock of 1b, a su

20ltx f 1-t B a cvnt. pr-inx.... T, 1,c .-

FiveP- per Ciu od srt.

rive PaT cent. F1iI1-3p'B1 Stock Li, an xaiu

W. T. ALEXANDER. Prenicint

mu

DO0MINION ) 1
SEOURITIES
CORPORATION, LIMITES
.46 -nse; S I:iE VA5T 1. 1 OtITO

0 E*LIR E R81N

COIERNMENT
.%ND OTHIER H1IH GRADE

BOND IIVESTMENIS
COR RESPONDENCE INVITED

Fire and
Bu rgla r- Proof
G om partmen ts

Four the .safe kecping of valuables
of ail kirnds may be rented in the
valait; of the Corporation at an
annual chaLrge of

Three0 Dollar9âs
and upwards,

accord ing to the size of the boxes.
Certificates of Stock, Bonds,

D)ebeiituires, linsurance l'olicies
andt other Securities cannot bie
in-sured againsî los so) romplelely
ani sii chtply [)y an ciller

m ans

The Toronto Genorai Trusts
Corporation

59 Yongo Street, - Toronto.

ÀA EtGRICU1LTU RA L
SAVINOS ANDLOAN COMPANY.

DirWdend 1#0. 63.
Notice is bereby giveni that a Dix îcend at the.

rate of Six pier Cent. per annum has baeei
declared for the current balf year, upon the,
Capital Stock, payable on and ailter

2nd January next.
Transfer Booka se froin I4th ta the

lilst instant
C. P. BUTL-ER,

London, 30th Nov,, 1903. Manager.

THIE DOMINION
SAVINGS IL INVESTMEN1 SGWETY

.IAowzc TEMPLE, BUILDING.

LOND>ON, 'CANADA

Capital Subscirlbed ........ $1,000,0*0 0
Total Muats, iat Dec., igoo.. 2,272,980 89

T. H. PURDOM, E.q, X.C.. President-
NATBANIEL. MILLS. Ni ... g

THIE

Trusts & GuarantM
COMPANY,,

Ltmtd,

14 King Street West

DIVIDEND NOTICE.

Notice la hereby given that a half-ye2arly
Dlvldend for the six months ending December
141st, 1903,. at tha rate of Five par cent. per
annuin, has this day been declared upon the.
Paid-up Capital Stock of the Company, and
that the salie will be payable at the offices of
the Comnpany on and alter

January I st, 1904.
The. Transfer Books will be closed fron-à

Dec 2Ist to Dec. 31st, both âsys inclusive.

T. P. COFFEE,
iToronto, Dec. It, 1903. Mianager,



il EEABIýK M 4 84A510 - a

D btu e Mercantile -___ay __________ -84DebentSummary IL. COFFEE & CO.,
MtinGOvm Rt,I aiw'ay 1111 T iîie 'nt , F. l' Grain Commission

wth Domnirn ereninni

N-w Y-ik, Mortaa, î 'THOMAS FLYNN, Board of Trade q3uild

H. 0'1X o CO. . ~ nb~yJOHiN 4 ST'ARK &CO.
SThIIHT MI~ rh, 1:, - nI 0m' Ila fmiRngi.'MW. STOCK BROKERS AND FINANCIAL AGENTS

Sienhers Troi StIck -Vhag. R. Of>fara. i kn \1> .l litîîm}~f ~ Ordo». promptly Oxteuteadon jo stoJW. J. OHmar 'Extohnce of Toronto Montrol Noew(~ t fat f n'f'îî ailîîtîn bî.~î y.' , Uok n London.
ni~ ~~~~~~~~C <îi, In' iît 'oixfehnnlfipe bough and so14 for cnah, or oniEMIL.IUS JARVIS & CO.,l' .flfiî: i

S 1-11%1 WARii CR0ste N b ,main 11118 26 Toronto St., TORONTO

STOCK AND BONtD BROKERS :xfîff mm, çh'itlef1t. IF..% 1,i t' WBrinN%'ýEN1 I fi' 1~"nî' 1Bui OUR & HAMMONOCana.dian Bank of CommerCe Building,ti'rfSocBokranfnnllAgt:
19-21 King St. West, Toronto. S;iy prkr a'nd 1 111111 Algents.r Kîglîî

Stockl Kingage et'iiahed. , -

CLARKSON1 & CROSS,

CIarksnon, cross & HeIIiweil
MI)fson's liank Chambers.

B~oV R ritishi Coluimbia,

Oa£rkson, Gros* & Menzilea
MiN alOn's liank B3uilding,

22S PortageAvae
Wîr<riManitoba.

J. F. RUITAN
R1AL ESTATE,

UNVESTMI4TS,
INSURANCE.

PO8Rr-THU m a FORT WILLIAMR.
Pau 011. Addeg-PO A~RTUR, Oi

Wm. Barber & Bros

OEORErowN, . ONTARIE
flAN WACTuu oi,

0*1 Pipers, Wu.kiy News. en#

JOHN R. BARItER

PICKFORD & BLACK
STEAM ERS
i lu Itri t Il. i hi

it C I) 14 < il i i firsi.

1i% Il, 1-1 ar

Ri. M. MELVILLE TORTNTO.

i ~ ~ ~ ~ n.,Ç In ii' n iîm l ili' an
fi m'iîu' î 'g ii', f '~ S~,i, 'f f'aîn ý,i mîaeflaneous 13,

t r~î<ii ~i I. V ~nter'' iî,of t )ik dam.ttn.,N-i York, Mont

niirrt'"l ni2 ii . e i l \n fr' 1in f11 o

lu fe fit ie pýi ire iii g i ý ' t kx t b Adm-'rs 'lherýn Tor

inmmiie rticplniîmff ~ ~~, THOMSON9 TILLI

t,'lit'fmer' ~ ~ I l'il ri im~ aîi'î'td i,' t irorossto Genotral

r~~~~~~~~~~~~ FU 'i i i fm ~bfe lt>feX .J .E Iltin K.C.

1W I f ) Iîk , if fiir'age. Wit il Iîky
Ili'Oîît. c âd,11menÉ sxîil R!fi'.

~~~~~~d ~ ~ ~ ~ i WfeiUxii ) ein i
Il i îie', tl - mt en c f r jGIIN A PR

~~~~euît ~ ~ ~ ~ ~ ~ eo C.rîîî 0at0o i£iîïan. ifi iwfarly,C

ii'.îcî~~up er fisn vî i tifîmiref î im ' e

fîu Iie .p Ili ] iu Ati eiveln e ~ ~ n ibo
i.îtenf y xn ibe O D l

then ti coruet f.Stir iti'lrr Ti.., .îtk 'i MoiiraiThe Banik aihiii.'h t'i Atit-i, Me,ir Baikof C'anada,

'f ~ ~ ~ ~ ý- er fîta anOffice' h e 'u 'rfeiitia <rîp y, TOgi rFiNT OICi Lii
UrH)IZICr% CîîPÎiîî'î flirt O,0Niaret o

mer~ ~ ~ ~ ~~~~~ý ting, IIi l'rîiwfxtx ek îifor d OTrb flTO

11s ab )itit .ite our's 11 N theýv1)F, preiitu remi o

I CIHA, M. PULLER, Seretaryf uift f foi pna Ji]](,e titill

it, MuiiIpal, Rahiway, Ca
Buenture, Stocks on Un
meal antd Toronîto grehIngo.

o'iio. iTelr'plîatme Main 4M,ç

EY & JOHNSTON
OLIOiTOR8. &a.

Trst. Buln

bir.îrhan jrihlolon.
Arhi J Ihome»,n.

Uitu.,. a.

d and Cat g Streetà

en & Tupper
orneys, &c6
CANADA

f.' ~ ýI, II R.m i ieiiHits îfîiiru

w~~~~~ ~~ a> 1' iiii MfîCasdni tna -al

way ntitheMidway alnd Vern11 i Rail-

H.le MéL aven & CO.
COMMISSION MERCHANTS &, ROKERS

Agmiers roit-Tht Domninicn Raufimuor Cc
rh. 'Meiaflic R of.,
Anti-Priciion Atla à1etaI.
Hart Emer 3 Wee Conipany, Limiîtef,

IIml.nCanada.

TOB Oalo sî., MwONTREAL



TME~ NM'ONETAr<y TINIMES1

Tephox Main MT

OEO. O. MERSON,)
CIIARTEFED ACCOUINTANT

Assigne., Liquidator, Auditor, Etc.
2WELLINGTON STREET EAST,

TORONTO, CANADA.

,Mclntyre & MarshallI
Memter Ne- York StKk Excilange,

New Yor Prur Exchîange.
rN ýýW Yolc CottonEbaý
Chicago Boird of Trade.

1Reprtent.d b4 Toronta by

Spader & P»erkins
Members N-, York Stoek Eeag

SChicago, Board of Tride.

J. C. 13EATY, Manager.
(19otuada> King edwavd ifotel, TUMONTO.

JENKINS & HARDY
ASSIGNEES,

C1IARTERED, ACCORJNTANTS,
'istate and Pire 1asuraasce,~ uts

1 Terot Street, - - - - Toronto.
,465 Teupie Buling, . . Motroal.

M0 Willim Street, . - New York,

The followlng arc the quotations from
Lo.4ndon, hn,, fr coe, twiI, and ttbree mnonths

To ni Toi mlTo -id

Atchison........2 .1î13ý
,Atchison, :lr 3.j.... 

2

K3 and v Iio A,... 2 t
Cart. Vacifie ........ * a

StI1au.............. O
Pen%, r, comnhi....Il 2t, 24
Erie, commlon........1
Louisville and N&sh.... 2j j 4 t
M. K. and T. com.... 1 id 1j I
Norfolk and Western 2.. 2j 2*

-Ontario and Western 1 1 J
Reading (850) shares).... i i 2

South. Pacific ......... ?j 21 3

1). mýSelo(tary... 2j 2
U. S Steel, prtrc 4 2~
Union Pacific.,.. :i B
Wabash, prefurred 2.. 4

W, are prepâmrvd t,, dIal ig i o f Put. rCl>a
atboyapr.s Ail ,rnatoa1 ptiofIS a' tlor vah.

andhj le -00 -a Onf tha<on

Frie., ulj t i .1 da5v

PARKER '0C., 61Victoria src

DEBENTUR ES--:ouglt an
ami In.uao C pa I l. d for fl.-pot w-ith tlw,
Govurnment fla i nlami. Tel., pl'oo Maiý -

(150. A. STIMSON & CO.,
S4L-2B Klug Street Wat, W0114NTO, Ot.,

F. E CAME & Co>'S wae O f rail
way suiplies; in Mulntreal %%as b)adly
dannagod by fire a fcw dayvs aignLo~
$25000o, instred.

WINNII'-EG faICtorieS havýe be rne
aredurction in their walter ra"tes o)f f romi

162-3 tO 30 per cenit., Icçnrlinig ta) thej
quantlty const-med.

flercantlle Summary.

TuE Montreal Clothing House, owned
by Vineberg & Co. in Owen Sound, Ont.,
was destroyed by fire last Sunday înorn-
ing ai an estimated lOSS Of $12,aOO MOStlY
lîtaut d.

THSE Grand Trunk station and freighs
shed(s ist I-eachville, Ont., were last week
decs:raýyed by fire, cauised by a larnp ex-
plosion. The lbas, incluting damage to
several carloads af oatmecal and merchan-
di-su, is plaeed at $zo,ooo.

'iHE- great imeiUt fishing an thle Mi[:a
iehcli rivr New lrn iik as put

inrboyl good humlfor. S(u far tige
L'cc Ias bee-n a[Il that cniuld be deaired,
anid geý I',.r tn) r(eCpll thc i*l',heriilen f-r
th, poor suc lse rte past two yeaLr,.

I'riee. hae angcdi high, four ccuts ai
pudbeinig paîdl( uponi the ice; a1n1( whilei

price la goodl tilt (ilality Of thre fishl is
alti god.

A sTtiKtN-G piece Of printing. l fouir
colora, tir( urpîc ereetu theu

Huoly Famlily. , le cuver of thre christ-
ma numb ur oi 11h Canladianl churcIhmanl

Even ore delitctphp, are ite
toclrpitu -11pag 7b7 anld the,

beauitiill~Mdîu auid Ch luIl page.
picture frotinig paýg(e 7ý Tlîlire ar'.

uthr tlusratonson necarly evecry page,
inded, sverl unsua une inadver'

tie t sue as, lt pietuirc ai St.i
Jalme Cathed(rail tilu te J. F. Pease comi

p.ina card; ntIlh lttrpress conitainsi
lui addition ta urn r los informila
tion, aumei literatrr porae to theIl
Chrîstîttais svasu. 'Hie fact thiat the

paeculot' printing and al], was pro
dtce byv tire type. and presses f thetI

Montay imles Camipany aughit niot ta,
preLvenlt ourl sayving that thlis iniher ii
thec Canadianii Churchinan la anireed

inlgly well printed and attractive ppr

TiiSE followlng list gives a record of
the patents reccntfly granitcd to Cana-
diani iinventars l Canada and the UnIiitcdl
States: Canladianl patenits-R. R. \ Wley,
transformer; J W. Arnott, saw dressing
andl filing applianices; A.Cmpel
steain tboile-rs; N. E. Nash, valves; W.
libll, itultivators; A, La Landv, car rc

placers; I.. Mignier, uuitsoles; FE. Dore
and F. Taupin, plouighs; L. Cohen,
valvesý; (). Ze'pf, stoppera; S. llaîgh, gas

humelir euit oifs; J. G. Eldersicin, ralfla;
W. fi. Bulmer. tua kettîus; 1). C. IIld
salld papeing machines; W. D. Mitchcll,

conhiatin redýit f'iles; 1. C. Smlith,.
rail swthsfor overheadl travelling
carriir.; W. E le photoý flash lamip;
j A Prnx ioyeleaders; C. H.1

Hueîgmachines for mloulldinig buildf
îug blesand 2rt116 cial stonec Uniitud

Sta1tes patents--J, A. Bell and I_ T. Teit,
stcami induiratedl stunes; J. V. Biruoke,
display rack. S. Brown, elothes clairip;
H. S. Burr-ill, W. Cross, eomibined feed

water hea,;ter and s;ciummner; J. E. Ctlrrie,
jin bruish; J, Kynoch, comibined trolley
and air brake- cotitrubler; A. Norinan,
last; E. Vegiard, paint brush; E. Vegiar,
paitiîg and cleaning apparatus; P. J.
Zeiler und D. Betzner, extensioni
ladder.

AIL READY FOR

READY
READY
READY
READY
READrY
READY
READY
READY
READY
R EAD1)Y
R EA 1)Y
READY
REA.Dy
READY
READY

MIXED

MIXED
NI XED1

MIXED
MIXED)
MIXED
MIXED
MIXED
MIIXED

PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT

TECANADACOAN

T RE CAAD PANTMAN

TUL AAD N COMPANY

T6E CAAD PAN0 OPN

THE CANADA PAINT COMPANY
TUEl, CANADA PAINTCOAN
TUIE CANADA., PAINT COMPANY1;
TUE1 CANADA P'AI1NT COMPA lý\N y
TUEF CANAI)A PAINT COMPANY

TECANADA PAINT COMPANY
THE CANADA PAINT COMPANY
TUE CANADA PAINT CoMPANY

TUE CANADA PAINT COMPANY

AIL READY FOR

9 U4iAo"ýM



T1HE NIONETrARY rimaIs

IMercantile bummary.

NORTIIERN ELECTRK1
AND

Manulacturing! Co., Limit~
MANUFACTURERS OF AND DEALERS IN

Elecrcal Apparatus
and

Suppiîe$
OF EVEqRY DE.SORIPTION

Speolal attention to
ail olassep of

IMETAL WORK
OFFICE, Bel Tdepqalsn. ScidIal. Notri Dam St
PACTrORit $11 Aqu.duct St.

MONTREAIL

Front the £ollowlng lili our isador eu
gomtas the uams and addresses of banb.r
who wiii undorttul.to transt a <minoraI apncy
and collection buuiness ini theïr rospoctiçe

MRAPRD--reyCoumty. C. S. JAY & oy,
Bank14 inacies ad CmuadIm Expru Co:

(JOG .JIWELL, P.C.A., Public Agonntuni

Ot dAudit«. Offioe 8& Dandes Street, London,

COUNTIS Ony ru».. 00flcma ueM
À s r ào; bune uaffm.aatd. L.mdng lomo

USM"o, hawye am whoies iergantit glven as

H. H. MILLER. Ha..,..

£me«p" hutbfi oouaty 0 re~.
Lad aud and soli; Noties seved; Pire, Litt
sites lul0d 0ation a s fPs f Laselce
Best ot eeuoes.

The Genfoil invsstmot Ce.
GRENPRLL, N.W.T.

A O.neal Banhi.K and Fi.ancial B3u.ine,., tran.macted.~u al Am..bo,,.v~ tco4otvo Neud.rf Id,
Plicamant Foks.

Fde7lty 
Bonos

W. fuigtIt Bolide for <dficrra and
eMployer' Of al, comupanla. requiring tbemn

-fo, aIl porsofli holding positions of trust.
Write tu, uso for >miticulars.

LONDON GUARANTEE & ACIETCO.,
ofWirE> LoI ndon, Eng.

.W.ALEXAND;[ER, - Gen M91. for Cýada,
4 aKgig Street West. Toronjj

Canadîan ]3roorn Co., l.tmcd 1Izi
-cîty, îs to bc wound up, an, l afïairs arc ï

the hands of W. A. Cule ;usîgnlee Tih
company was încorporated vtily ini Marc]
1903, with an authorized capitalç

d$40.000, but very littie actual capiîtal
ee pparentiy paid in.

TEMarket Cormiîttee ui the Muni
real city council have quite recently in(
and drawn up appropriations fo)r ne>
year. They total $& ýJof~lm
$19.636 is for salaries 'Most of t ilis
for repairs to the following markcts
Honsecours, $6,5oo; St. Antoine, $,o
the Eastern cattie miarket, $26,25o. Thi
suIn is f0 be used, if obtained, for rallie
extensive improvements.

SEVERAL changes have been made ii
the managing directorate of the Mont
real Street Railway Company as a con
sequence of the resîgnation of Mr. F. L-
Wanklyn, its first vice-president and gen
eral manager, who, we understand, wii
occupy an important position under Mr
Jamies Ross in the Domiînion Coal Coin
pany and the Mexican Light and Poweî
C'ompany. Mr. K. W. Blackweil beconieî
vice-president also of Montreai Pari
and Island Raiiway. Mr. W. G. Ross
hieretoFore secretary-treasurer o! tht
Street Railway, becomes managing dirc-tor, while Mr. Duncan McDonald, wlic
bas been assistant manager, becomes
general manager. Mr. Patrick Dubee is
app)ointed secretary.

Tins following is a record of patentis
recently granted to Canadian inventolr-
in Canada and the Uniited States: Cana-
dian-R. Oliver, shocking machines;
R. D. Gardiner, apparatus fer pickling or
treating grain; P. H. Cowper, hydrauli<
valves; J. W. Provan, litter and feed car-
riers; J. NV. Provan, hoisting apparat'us;
R. O. Dobbin, smoke consumers; H.,
Hamel, cattie guard; H. and S. Fox,
tongue supports; G. A. Roedde, bote
leaf bînders; W. B. Stevens, parturitii i
forceps; J. Lavigne, aux ressorts a voi-
tures; 1. R. Leman, boat checks; E. R.
Jarvis, mou lds for artificial stonie; H. W
Smithi and M. F. Smith, pnetimatic straw
stackers; H. B. Frost and H. L. Frost
and A. Robertson, barbed wire for
fences; M. Turnbuli, wire-strctchîng m0.
chine; E. A. LeSuer, art o! causiig
evaporation; L. A. Melanson, autxiiiary-
thili coupiing; J. H-auser, hase coup1iings;
J. P. Perry, brake shoes; T. E. Ayouei
and A. A. Charbonneau, brick maiýciiites:
T. N. Stubbs, weather strips; T. J.T Wat-
kinson. balanced roller blind, A. «Johnl-
$ton, harrows. United States - G.
M. Absalom, tbiresýhing machine; E.ý
f3roughamn, pnieumnatic seat post foýr
bicycles; A. B. Collin, scale or weighing
beam;, E. F. Comber, houler fuirnace; J
W. Olaholm and G. T. Kent, parallel
ruler;, A. Guindon, rotary engine; E. G.
Overboit, fence-weaving machine; N.
Prince, voting machine; T. M. Ram say,
adjustable drivers' seat; A. Sonsthagon.i
hracket or clamip; E. S. Stimpson and' C
Short, ciamping device for heddie ba,-r';
o)r supports.1

Tf

TOBACCO PO[JCHES.
Rubber iined, two sizes, No. 4 and 6.

Iiuckskjn ......... O5c. and .75.
Deerskin ......... 75c. and 1.00,
Kangaroo, ..... 75c. and 1.00.

Wjth sterling mnount 25c. extra.
Book M tells ail about the exclusivegonds we make, We pay Ontario
express charges.

The Julian Sale
* LEAI lER GOODS CO.,

105 Kingý St. Wost.1 - TORONTO

* Learn Shorthand by mail.
TIIS i th ony Cll . Canada teach'ng

of t~. ssien ar.~ T.. ar.pivd~ and rase ith
wi--h ltC,, t,-.atre -11 r th . wrudun i à h'

the asia symrmto l',ad.

Canadian Cfhrespondmnco Collogo,
Liiltd,42 2 i rtio W.t1

RARE HOLIDAY GIFTS IN

Traveling Goods
AN D

Leather Goocis
can be obtained here that wxviii reflect
the taste of the giver and at prices
pleasîng to the moderate spender.



TrHp mNi£NETAFay -T1M1&i

T,'ut Oompalny

I.,autA»r and Tuta' hu t

National Trust Col
(LIMarIE)

22 Kln.Mg et K., TORONTO

Z. AI. A, KA,_.

H w.Jntc liri 1n
(;. e,,. A. Co,

Robei igour
A. NIAIm, .

- - - l'RItiiiWtNT.

Vîca-PutMiwtwrS.

Wni. Mi,çl~enik
C 1>. Maany
E. W. Cox
H. il. Walker
H Marklimnd Molaun

S. lloh
Crathrn~n

Il. Fudgrr
Aloi, ltruu'e, KC.

\V, T, WI -ITE. <;ý_NFRA, 1AAK

Comiugatd Oalvnlied Iron Shoots,
Sk$llghts and Hot Air Furnacos,

E.tiot.nt, ive for ail hindi of shoot

Wheeler &BainI,
TORONTO

The Ink
yuare using is flot what it

shouk1i idbe-doesn't c .ombine
the good qualities sought for
inii nk. Youi shouli insist

upoii being supplied wit.h

Barnes'
Writing FIuid

Bliie, blue-black and copyig
-liever fails to give entire
satisfaction-the miost per
manent and most econotTlical
ink on the market. If your
dealer doesnot band I.
BARNES' INKS, aend direct
to the selling agents.

The Barber & Ellis Co.,
LIMITED,

Manufacuiirl and Wkeal statiome.

48 r t 49 Bay Str«O% Toronto.

ESTrABLISHED 1855

r BURGIAR

HAVE MN1'R VMENTS

NOTFOUNDDHIN MAKES
THAT WILL WELL REPAYAN

INVESTIGATION
13Y THOSE WHO T EU~

TFlE BEST SAFE
d. & J TA YL OR.

TORON7TO SAFE WORWeS.
TORON TO,

MON TREAL VA4NCOIJ VER
WINNIPEG VICTORIA

CLARE BROS. & Co.'
Pmoten, WinnIpog,

00F

Pmninsular Stoyes and Ranges.
Hot Air Furnaces.
Hot Weter Boliers.

Radiators, Registers,
UTC,

For QUaIIty
iW Purfy

EXTRA
8RAID LATED'

t andthe other grades of
reltned Sugars of the. old
and reliable brand of

Telepluone, Main soz
6
.

Manng Chambers, - Tronto, Ont

Our Photo Book
and!

Antiqjue LaWd Book
are excellent for advertising boekiets
and catalogues They give your book-
let a dlistingulshe appearance which

C~rw' PAM~ Co.
ToNwo, MONTINEAL & WuimDt MiLLa, Que.

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS
FOR CATALOGUES

sipuIate ?»o .

THE,

aper Mfg. Cou
Alr
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* ONTARIO WlNhl EN61NE
&PmiJMP CO.

$12,000 febentures for 20 Tears.
$ 4.148 Debentures for 7 Years.

Town of Wetasklwln,
Alberta. N. W. T.

Sealed offers wil be received by the under-
Sig ted ii u lo on Mfondlay, thie 2mth day 0f

lneeaFve per Centy, payaletud). y
Ful Driculas~ of . 52.tu ndMniia

httsic a hrbe gbutatn a ile otfic ae of
this u puctin r Annuin h adu

Seoea4put 'l'oy aJaa Ci.

The rife tih, wili bn cloard frc.tt ii%nv s~ ttuimO. Comtpany, (Luisie.

Notiet cf hth Dien ta. i' rte

Turot, thwe.br hafý Manageri.,

hote dis bery gion ecat, aDved attte on
bs rate Sior etprAuioth

Secnd. Day o Jarny lii.
Thse T'rafe Boks will b cloed fron ,t to0Wti -t. mis Sisi Insayt lsIv.B r

oB ts oarfted. retn
ERNES S.C NGAM.

Sîrîfod. ec,7,9.i Man1ager.

LOOr CONTAP4.

H1iaULEAL DIVIDeND.ëi

Notice j% bmby gveit ihat a vDivad re aur
terate 3~ o Six pr Cnet prer Ancm son the

ulba oeups Ca' a Stocks~ of thiomn. fr thd.
iug ,ea u eind Ui iJ the Stsa s tlv ei nsItart,
has ceai, day bee ta> ad and th at rtue Sailck
if Paybl Conao thfice o thet. Comany ti thel.

Cityi OfStafd on and aSt lte aruday0

JqWurdy 2ad ryofJnar et
The Tansfer Bookhs if I bei Vitinpun fm W te

JMercantile Sumnmarv.

Z, tidX ax a ge-ral deali r ,îî

ixe miant-.N in ~irge tithaildail-

I i,, -, et ii î,e-.Mar n rea in it

Falk On , re ede-x oîng1.) conîpro-
un -e Iâhilitte-,of î hn t$ .ooo. i 1li-v

.ftr iiet-, ln th, ,1-ilire

A liNaiN,, t 1- nrlI ha, hei ,siie Il
hv the~ courtt ini thec miaiier of the Uni ni

lie and -eLI1 tate o~ ,f Nloni reî

eonernwa hartued tl Qiichec in

-a i lei fro niNex N*% ok ,in tihe L a Chli î

[Il, Si ' n 'il n tlie 'a liii. n îak iîg t i
total number)t- 1'Irtllrnîg to Europe dltrint.
tilt' il ]irnstîna, rn'dîl up 10 l)eceînhcîî

t. i. GiRA<Ii n Baie st, pati,
Que., lalely însollî ent. i,. offerîing 4c, licr

cet cash on liabiliw , aibolit $,ý2XX)
and L. 0. Couture & C, , of St Gdun
in the( sanie diatrict, proposes to pay 8a

pert ct,t on liabhiiies Off $2,300.
Tlt ailtire is tnter! of F. X. Brassar'd,

storekeeper, atl St. Leaon il, -Grand, Que,
lic hiad been ii traide al latter of two
yeairs or esand %%wast formcrly al fariner
at Laterriere, beginining entirely withont
any biess exeine he a, brn
reporteti slow\ pay for suine tilie pasi.
andi 1,no in tilhit banda of aQtec

A WNt>NÇ i.r rder hbas bt-zn is ti
the inattcr off the Union Býrtwery. Liited(,
Mdontreal, andi a meteting of e'rei tors ald
shareholders is calleti for thelist init.
t0 appoint a liqui(iato)r, TFie bu)Lsines--

wa, al prosperouis one during the life-tiime
off Mr, John tkl thec originlal Pro>
prit-tor. lie dieti in î~~,and bis exccn
tr puit thle Conicern inito joinit tllck

shap i î&jf, wNiîhi an authlorizecl capital
off S20oo,oxoo. Withcut flhe na.,ter lband at
the hlm. however the bisýic't gzradLiall3
feil oIT.ý Freshi capital neerded to; kecep tit.
Plant tip to date waýs nlot i0rthcojmillg
anti turing the la>t year or two It lha',
bet-n il conitiniii striiggle agLin]Stir tht

A DMX of aissignneîli ascn ])er
muat'il uponl MeBeýan & MacPhe.rson
deler ai exo' e' tifd baletd ihay ili
Montreal. Dulring flhc South African war
they arc sait to have had smeit very pro-
fitable contracts with tise B3ritish Goyetrni-
mlent, andti awreo andi baling plant

Nwere establishied at Mile Eld. Atbeh
sulspensiol oi hos),tilities thr.y e - ndealvoretd
toi tint] a mnarket iii Briilarn andi thic
. iited States,. withl untfortuniate ctls

antd latterly they have sho 1 sin o!
seriotis ffnancial airin. It is s.;ait anin-
teresting Point off lawi mlay develop oui

of~~ ~ ~~ th alte s t is reporteti, Mac-
Phlerson, who is a large Jeee prso
il' file Lancaster district, wlas nieyer regul-
Iarly registereti as a partnier, thoughlihe
is reported to have fttrnished moai5t off Lohe
active capital. anti legal proeess; may be
necessary to establisis his rel status.

Ail Klnde of Personal
Accident Policies and

Fidelity Bonds.
FouNîntn .84q.

Rallway Passongers, Assurance
Company, oftLondon, England.

Capital, - - - S ,0,,0
Claims Paid, ove-(r S23,000,000

Deoudwiîb the Dominion
Government. - -- 8100.00f)

FIRiAD OEt'Icg FORiCND
28 Weillaitten Street East, - - Trouto.
F. Il. RUSSELL.. Ma~nager and Attorney.

The llaslam Land &
1Investment Company1MI. RC LIANTS, BANK IRLDG. WINNII'E(

lisJACKSON STREET, Sl- PAUL, iN

MORTOrICES FOR SALE.
W, are of.rr-$,.oowrh of FIRST

FA izNi L) ro. È , b.arig interet loir
SI PR ENT.. for -ale

AIl kiudsI of F--o and City I'roprrty hanýdlrd on
a ,r ,s;n bus. If lo , h - u or -eLI

propelit> lu estern anda rie s

Thomson Buiffle, Manager, Wlnnlpeg.

TENDERS FOR

YancollYer Dobenturos.
1Sealed tenders will hie receiveti by

the undersigned up to Saturday. Dec,
26th, T90l3 , ait noon, for the purchase
of Debentutres, to the amnounit of

$jgooooobearing interest at the rate
of 3f%, per annum, payable half yearly;
andi $5o,oou.oo, bearing interest at the
rate Of 4% per annumn, payable half-
yeariy. The whoie of these Deben-
tures extenti over a perioti of forty
years. Interest and principal are
payable ait the City Treasurer'& office.
The Corporation reserves the right to
reject any or ail Tenders.

THOS. F. McGUIGAN,
City Clerk.

Vancouver, Dec. 3rd, i903.

Canadian Colored
otton Mills Co.

Aainata akirtbuga Vlassu.1.#.s

Aaela, 'Fume, ai.

WhuIesale Truie Suppli Oml.

IMORRcý sus & C0,9
MONTREAL. & TrORONTO
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SPrilv aie Fuada John Mackay & Co.
Waentadu Chartered

Madincanada
he DIy mages PoIIoy

Spveially 1-u-1 for
Buins d rfo l Men.

PEOVIDES
Surg.i4l Op -aàe - M2edic Fen,

1ne:ras of Pr. îpal sum,.
Akfor Pr;ua

THE DOMINION OF CANADA
OUARANTEE & ACCIDENT

INSURANCE CO-,
TOoN'rro.

J. E. ROBIERTS,

QUICK DELIVERY 0Fr
BO01LEF ;ýR.

We have in stock material for the folIowîng
sizes and styles of BoîIers:-

~Mumford Standard -35 to 175 h. p.
M umford 'Portable - 6, to i io
Return Tubular - - 1 to i 5o

Vertical - - - 4 to 60 <

As we have a large tihop, thoroughly equipped with the
latest appliances, wc can deliver any of the

above boilers una short notice.

Compttent persons tell us that the quality of
our boler work cannot be burpassed.

ROBB ENGINEERING GO., LD
AMKERSTr, N.8.

I WMT lli;,,m McKayý, Owigo Avew, Toronto.

M E WaN,,juk&TSja 7 I OMntrea11,

that substantial and commodjous three
storied office buildingb

25 Toronito Street Toronto,
corner Toronto and Adelaide Streets.

L~anCo. of Canada.s

AccountantS
Canadian Bank of
Commerce Building, Toi mnto.An Edmonton Iawyer who

could place out money on

good security atr 8% would

lîke ta communicate with

private parties having money

to loan...... .. ..

Box 175, - Moaoy T7ae.

J. A. D. ANNETT, a young man, whù
began storekeeping at Gaspe Basin, Que.,
three years ago with littie experience,
but with saine financîal backing from bis
father, has become involved, and bis
affairs are in the hands of Kent & Tur-
cotte, assîgnees, Montreai.

LA Compagnie de Cegares Ilavana,
.imnited, started less than a year ago in

Quiebec, wîth a considerahie 'flourish of
trunpets," bas corne tc, an untimely end,
haiving gone int voluntary liquidation.
The conipany was incorporated in Feb-
ruary, 1903, with an authorized capital of

$soo f which a very limited propor-
tioni wasl ever subscribed or paid Up.

A C.ROCEI namied' A. P. Gould, at
Shediac, NAi., bas Hsind -e started
at Ili, prtesent adesin igoi, corning
f ront Buctouche, wbere he had been
buirled ,lit. [lis lawyer reccntly ap-
p)roalclied lis credito)rs witb a compromise
Offer Of 45 cents nl the dollar, but not
bring ale to filruisb security, the pro-
posed settiemrit feil tbrougb.

A DEMAND Of ass1igniýient hsbCoen
made uiponi J. C. Kennedy13, of Granby) ,
Q-e Ilis son,. who0 had been brouiglt
utp on his father's farm., weri inb busIi-
nless serVeraI years ago linier the style- of
ilbe Bannter Tea Co., buit soont go)t into,
bad ( shape, and wa.s obl)iged ta comnpro-

miea year ago. Tbe fathier, with nol-
more ùxperience tlhan the son, theni uni-
dlertook to manage afarand bias imi
self becomne speedly iiinoled. Tbe lia-
bilities are placed at $7,n00).

AN assignmnent lias beenl Made by J. O
TLenire & Co.. genieral mlerchanits at St.
GutiIl;Lume, Que., not far irom St. Hiya-
cinthe, uponi the demaid of the Shierwin
&ý Williamsi Co , of Mrontreal. L-emî re,'

hb as of late ben d (oing business
iminer caver Of bis wvifeý's mamle, bias not
a very favorable busýiiess record. In

li3 e was of the flrmn Lemiire & Frere,

w o madt(e a inuch criticized failure in
that year. lie resumned business alone,
buit again proved unsuqtccess-ful in the

coreof a year- or so. [le is now said
to show liabilitics of abouit $i,5,ooo, withi

asesestirnated at $6.ooo.

THE BOILER INSPECTION AND
INSURANCE CO. 0F CANADA

ConIUgng EngIneea's.
Head Orace, -Toronto

J OHN L 13LAICIE, . PreSident,
F'W. RATHBUN. .ViceOPr55deflt.

GEo. C RonsB. Chief Enigbneer.
H. N. ROBERTS, ... SeCretary.

INSPEOTORS
F.W. DoNALDSON, A. E. EDxiNS,

0. P. ST. JOHNl.. Gao. FoWLER,
A. P. ROBB

OLAF. E. GRMoeEaG CUC Inspector, Quebec,
MoN-TRFAL.

A. M. 13ONmAN,~w Tispector. Aip<T .S
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EDIARDS, MORGN & 9O.,
AWooouatats,

26 Wellington Street East,
Troronto, - - - Ontario.

GERE[E)W&RDS, F.C.A
ARTH1UR 1 11' ED WAR[lis.
W. POMEROVt) MORGýAN.

Edwards & Ronald,
48 Canada Life Building.

TbýrnW ut l u- t tnanwo"tid la

MURRAY'S INTEREST TABLES
R- i,, d ution. Pule IleAê

Showing interest on ail sumaS trOm $1.00
to $10,000 for 1 day to 368, from 2 to
S 1 p)r cent. at 4per cent, rates.

B. W. MURRAY, ome
Supem CorttOntari, -TORONTO.

TELEPIcONJI MAIN 1931
SSTORE à ÂM WITH
YOUR «WMEWIw TH1E

Cold
Storage
Co.,

tooag

W. Harris & Co.. Proproetor.

hw.Md kimp ae..

COWAN 'S_
OUEEN'S DESSERT

0,0000LATE
OREAMW BARS

OHUO>OLATE aGINGE
WAPER$, d.

2

L. BAsKiN conducted a clothing ai
boot and shoe business &* Sauît St
Marie. After operaîng there for soc
tînie he opened branci stores at 'Nor
Bay and Sudbury, In each of tie thr
places business as been unsatisfactor
and as lbe saw no means of meeting h
engagements lie lias made an assignmer
It may lie supposed that, having brani
stores, bis o>bligatîins would bie larg
We are told they are SOMe $26,000, wln
bis assets do flot exceed $16,ooo in valu

THE following itemn is f ront the 5
John Sun: Frank S. Murdoch, repr
senting the Canada Paint Company, r
turned to St. Jolin fromn the graphi

*mine aI Thorne's Brook, King's Count
*N.B., iwliere one hundred tons

graphite will bic got out soon for th
Canadian company. 1 The sanie compa~
secured flot long ago 2,000, tons of 1170
oxide at St. Malo, Quebec. Sorte
titis waus shiPped to the United Staît
and United Kîngdom. The remaind<
wîlI lie used in the company's paint wort
at Montreal. wliere it is ground ft
painhing girde rs, bridges and roofs

GgoRGE G. POWER, general stor
keeper, of Kingston, N.S., 10 whose a
signaient reference is nmade ini anothi
column, was for a time in partriershl
wîth onie A. E. Roach. but this was di
solved in 1897, lus partner receîvin
$i,2S0 for his share, Power giving h
confession of judgment for that amoun
with the proviso that Power was to> b
allowed a reasonable timte to, collet
accounts to, settle satin. In the sp)ring
1902 lie opened a branc'h at Mfiddletoi
where he bouglît out E. C. Gates. Unde
date of November 26, 1902, lie stated th;
total liability did flot exceed $7,ool
Again, under date of Mrh2o, 1903, hi
submitted an approxirnate statemon
whîichi showed the liabliliti s as $5,Sc
This stat(-ment, mrade about rine mot nli
ago, whien put alongside ýthat of Li,
officiai assignee, J. W. HIlanchard, to th
effect that the liabilities to-day willi
ail probalility readli $73,339, wotild sh<n
thiat something is very much out of geai
Duririg the past few moriths hie lias lice
buiyingk in ail directions. Ansong thi
creditors are seven Toronto firms, whos
clainis aggregate about $6',xoo. 14e as
signied on the 251h uit H is stock is sai'
10 lie mostly new, is lus principal asset
and saîd to lie in fair condition. It eern
ta lie the local opinion that tle estat
miay pan out about 50 per cent. ta credi
tors if properly handled.

STOCK TRANSACTIONS.
A firmer feeling with regard to, pri.'.

and a liciter tindertone ta the market
have been noted on the local as well as
the New York Excharige, tliough the
volume of trade continues small. Tihe
following lirief su nmary of prices quoted
for some of the more important stock3
yesterday will serve to indicate the range
of valuesý: Bank of Commerce, 152; Nova
Scotia, 26 ;Imperial, 215; Hamilton,
21o; Twin City, 2 ;Toronto Rail, îoo;
Soo (preferred), 113; Sao Paulo, 8%
Tororito El1ectric, 1342; Nortliern Nav.,
77; Dom. Steel (common), 8, Dom. Coal
(comnmon), 74?-6 to 75; 'Notva Scotia Steel,
77ý/'

id

the LOOSE LEAF LEDGERS
ee

Y, LOOSE LEAF SItEETS
i1s for any binder-

Lta
ThePlaet latOpnln

:e. Blank Book-m noue

e The best maciner oHanal

ni hch T00 Sharos Cern-en tokfo Sl

'ryPosiioCamntd
C-. wi fnme h yea experien ices.3o

Th betMocnetry m ,oropîo.bl

L ,M
r senPrhsd frhl-lso

is

es
er

s

By t yugmr fgo ha were

e- with sor e rsona sp r tie s in ook

s-~~ the Bakn nlral Offiec

ork Fis t Whys rfèoren a y
er bilt,& a sîali pr.Su.an
ip Monsecury e s Tron.

t'Iot

'VIgor forCaa

6 oioneStet elONO
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CouITHE DOMINION BRI
TORON TO

UAOTUR8 Or

Celebrated

Labl1
ASK FOR IT and Fm efrom'

WM. ROSS, - -

A JE L I .
A Shannon -

Sectional
Bookcase
marres a
handsome
an~d useful
gift.

Cazi be easily handil d,
section by section and
b uilt up any place in
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TUE AR1)ARE.\ND OIL TRADESý.

The ompratielylong-contînued periofi of low
tenpraurslias resuiltedI in a rulsh of business for

seaonaleInetal oois The demand for such
airticlvs as skaes rd leghls was hardly lever

mor acivetan it isz now, anld this date is usuaiillv

are- beginining to arrive- at anl oinitioni iponi the whole
volumei of trade dutrinig the past \t.ar, anfi they,% ap-
pear to think that w\hile perhiaps it is scarcely larger
titan that of last year, Yet it lis certainly fiully equc[lal
toI it, and( it shudbe remembjiiered that last veair waýs
a woiid]erfllyN g-qod une. P'rics roemaini firni, w\ith
luaIrly any appreciable chiange. Th is the sao
of thle year wheIn the( varionis hlardîvare associations

netto conipare notes andI to fi-- prîces; but s,_ far
asý knlow n tilcy\ have no particularly' important sub-
ject for dlisctission' on hiand. They may, of course, de-
cide( to alter1 prices iii sonie inistanlces,, but it is the~

generalj b)elief thaýt thiese alteratioiis, if teebe any,j
wyill be of an tiiiI>Iaftcharacter, Therec is a very

Iîrin U I, lînig incodg.adax hagi. hxt u
In anl uipvard diirection . As reniarked above, the îiost

ntitcealble feature of the sh,. f hardware t rade fo r thec
mlomlent is the iiusnallvý large dleunand for seasoniahe

gods \erv large quantities of sk'ates are go ing ont.
Soune rnioi-rs of a siiortage of these are heard, but it
is helieved ini the hest-inforined qtuarters tlhat this le'ts
been exaggerated. Orders for sleigli beiN are ru-
ported as coining ini in highlx satisfaetorv uiinnhrs

L ioth froni 0litario, points, miu of \vhieh are noxw en-
jox Iing goodl sleigliing. and froin ie orhwst
MYtontreal reports sîîeak snjir as to) Q(,ýtîeb pro-

vîice. (,)tlier articles of a wiîiter kind, w~hicli seeni to,

le ini extra good request, are souiovlhockey-

.,tieks, and such doniestie and sportingr itnplenienit:s

as v li as goodai -f a holiday nature, sticli as cuntlut v
silx erware, etc. It niay 1 added that hiorse tiail s,
i evts, burrs, staples, screws, iiuts, ete., continue it
iair deîiiand, but the cail for wire nails lias decii it
cotîsiderably during the last ioîîtl, tlîotigl before thie

close of navigation, tradle in tlîeîî Ivas uxcepiolailly

'l'ie lbuilding trades inst be 1 îrettv biusx, '11Udgn
Ifroîîî the ke'e n dentand for goods requircd in îîlnmlu-

îtig; and a point worth îîîentioning is tlîat p)eop)lc
> nom-a-dax seil, b eal for t liose of a si iIuIIýNVat

igher- gradel thai as the ulsual case tint il l'itte.l-Y

l'riees'iii tieelines keep sedthougli fori large

o)rdeIrs al litie sliading is occasionially indulllged, in. lu
ctiienlt iuo't vers' uuiuclî business i> bcing dou iust ait

presetît, ilongli' prices kepfirm, and soile sliglit ad-
vaicesar not iimprobaible during the wùiter. C:mîi

dîiaii emiît niow ftclws $2 or a lîttle miore .i the
ituilîs. AuNl active tradec is g(III oni firebricks.

AMt iet oil wareiouss u ittliscuIssîion lia, live.1i

breate t~hie alniost unrcdirdsrnt l oa

olI. A brîsk trade lias bencarricd Lon iui Torouito at
the recent adlvance of te. pcir gallon. Il is ý iiîi Jt

hie highest prices in over- twrt v cars for criide, oil
\\-ere paidl last \\ eek 011 thec Pelunsylvattia V-xeIhange_ý.

lTe utpult isý be(-in restrîited hotu in titis cotîtris anîd

tue( United Sasowtgto, the cold weatlîer, as, a
conIsequen(,Ice of whIell h th price wetit vil t\\o v, eeks,

ago by ý5c. pur gallon. Apart from this comparatu'I1\c
scarcitY, it aersthat, ie coisumnption lin, iir
creased durinig flhc last yeror two ngtoI 1Ie-

gr lte uiheýr ti d lsoe andr< l h engins Inti.
Luibricating oiîs are also vcry lirii, while, fish oIls are
x ery hîgh-priced-cod liver oji, \\c believe, was n\e
quotcd higlier, ,n INiig to the veylighit catch. seal ouIi,
too, wlîich is usçcd to a certain extenit as a suhstituite
for cod, is go..ing, up. Litnseedt oUI lias decinied a
couple of. cents. Turpentine continueis steady. 'Pleý
paint trade h.' s naturally been a 1ittleý duli sirce navit-
gation closed.

As to mietals, the deind lias fallen off, espec-
,ally for pig iron, but probalyfi not more soi than is
usual whien the water chamnels are frost-botind. ft
mlay be said, especially wh\envr the dullness of the mlar-
ket in the United States is taken irto consideration,
that the trade in pÎg and bar iron ir Canada has kept
up wonderfullv well. n'le latter has dropped 5c. in
price, however. Iron pipes have been active. Some
American tin plates have recently- been sold in Can-
ada in competitior with the Welsh, at soute littie



THE~ NIONETARY TII'vfES

con)cS.Sion in price. In the Motelmarket up to r6tli
there was an uniusually good demoand, for mnid-Decerrn.
ber, for sheets and plates, as also for plumibers' sulp-
plies. A report lias reaclied Montreal that tlie Amien-
can sheet steel trust is preparing to miakc Canada
plates for our market, which will bic a new de!parture.
Thli saine conceri lias taken sorte round orders in
Canada for tin plates within the fortuigîit. Sucli facts
as these iv point to Mr. Chmiransaddress at
Cardiff, wliere hie dcalt luniiniouslyI withi the tin plate
trade. A 'ý2c. reduction was recenitl.\ nade i coppeir
ingots, and trade bas moved fairly well under th, dle-
cine. For lead dicre lias beecn a slightly improvedI
demand, (Jtler uînes of mietals have remained verY
umucli as before stated.

T1RADE CONDITIONS IN NOVA SCOTIA.

Tfie business situtitonl in N'ýova Scotia is less sat-
iýifactory ever sinice the beg,.,inniing of Duceinlieor.
Soie of flt conditions are unuiistial. The shortagei- 111
the catch of fisli has affected trade in impor)(tant seý--
tions and led to nmreconevtv uigo
part of man «y mecrchants. 'l'le dlifficuilties whiiclî hve

iovertaken the mron induistry ando thecneuetdw
charge of large inumbers iyf workmnen eniployed by
the Domninioni Ir-on and Steelcomay atSynv
las made iraiding att the( latter pinti dtîll andig unlcir-
tain. 'lhle stI L aspringhull, :1ftectinig over one tliu-

sand ~ ~ ~ ~ ~ ~ ~ ~~g colirs caie coîneca trvles og
that tow l at \\ ide fil for a t]Inl(.e , Fortut l .Y hli
thiis inistance,( fili strikîng, wokmîift(,r a fo>rtnieit*s
idleness, reconslidert-d thecir hasty decision and ne-
sumed w\ork, so thiat the business of the townl isa-j

£umiug îorîîî l coditions. IL is mulicli to) libc p
as 11nr local inlformantllls assu0m111, that thewot
is alo ver at Sdny and the Newi. Year miaY brinig

baek« somelting 1f thtc old imei activity to thiat re-i
nrabeplace. lu1 addition to these tor of loical o

41upression, thet effet o!f the weatliewr lias been ds
tinctly naorbe In and abou)tt Hialifax ht lias
i ainicd fo)r twNo weeks w.ith buit sliglititensso,
and little, salve the nce(.ssities o)f life., have. beenbogî
loig thlilis mlontlî SO) far. 'f'lcunasnlewatr

lias beec spcalyderninalt thec dry go<vds
uses.anld uless codwcather sets in %verYqicl

this N\ill lie a lenDcihrfor nmiany wi Iook for
]ueavv saat titis particlarli seasmn (o! theyer.T

finanicial s'itulation alois mot \NitliouIt il>dsouae
minclti s. A verv \îv failuire of a tradur Ili the An-

napulis \al lias bee'n ai disqietinlg ieature. 'fixe
llilities arnounitedtý( to sofia il'oOO un wieh fali-

faxcreitrs igue o tlm et' -foer$4oofe
total credlitors ex--ce one hundre.d, iincluin*g furiws
botlî in thel rtiePovne aiid In Q bcanld
Ontario. Wehveb e (of o!anj hr retailors,
in that prvne hfidn tenele it evy
sticks o1, hand, have iately been applying1 tg) their
credoitors foir extensions of timte in mieetingL cuirrenlt

paymenlclts. 11 linmst of thlese cases tliere isnosupi
cion" Of the fillancial sudsso)f tiese finsiý, buit the

pentConiditiolns are p>ressinig oni theni.
It has been a subjocct of colinlt b)y not a fewý

retail mierelauts il, cvountry places iin Noiva ScoiÂa,
thlatithey cantgta~noainsuch as theyý have\'

a right to expect, f rom branches of the charteredI hanks
'fle situation is described to us as follows: Mr.Blnc

o, -- , and Mr. Dasli, of-, applicd eacli diur-
ing the saine week for a discount. The reply thiey
received was: "The paper is good; none better; boit
w\e have no money." Now, says the man wlio tells
us of these circumstances, and of the reply received:
Theuse branches are of no use to retail men. What
a.re thiey for? To oblige manufacturers alone? Banks
liiglit z:emem-ber that thcre are other interests in the
counttr\v. As a matter of fact, somte of our instituitions
havie wiîtldrawn funds usuially available for local uses,

anld loanied them in the West and the United States,
\'lieýre muich larger interest lias'been secured. No one

questionis the right of the banks to use their fundos
wlIiere the most profit is to lie made, but ail the sanie
thîs course bas pressed lieavily on niany firms which,
ia\ving received liberai accommodations for years,

luave thtis year liad these privileges suddenly curtaileil.
Th'ie briglit side of the situation is presented we

w(, turn to thie mianntfaictuing industries of the pro-
1ice Here thec utimost activity prevails and every

effor-t is being put forth to increase the output. Our
f lalifax crepnnt teIls us of one of the underwear

îîîaufaturrs f Novaý Scotia, whici lias turned do\\n.
$5oooO wo(rth1 of orders this season because lie coiild

inqt produice sufficient goods. In' some degree, ive
;ir-( iniforidc(, every important factory in the province
lias liadl the sanie experience. Ail are full of ordlers
\.(Il o)n inito 1904. Farmiers and apple growers in. that

ifaývo)red province are also prosperouis, Altogethur the
utokfor the New Year is encouraging. The infltu-

clices thiat have hiad a dlisturb)ing effect are believeti te.
ilc psing away.

AdciIsin of great interest to imiporters was
r'drdin th ueircourt, M tralast ek

il, the( cas,. o)f 'l'le Canada HIardware o. Limiited, v.
Surn, arman &Co., for loss anui t;iinage sus-

tane u acosîumntof hayl-hIindilng \%ire shlilped
b~ dfendnts o plintiffs, whicli was foulnd onu ar-

rivai Loo lie daiwaged 1by trust resinlting f romi- saitwtr
11x1- ucliase liadl b)(en madie 1by plainitifs> at a C,.F.

pric, ad ltte-of-redt u Lodonacomnpaied the
<ndr uthaýt thel gootl(s \\cru paidl for longi, before thie

s~anrrcachicd Mnra.It va th-1-1 iernd ha
hIe w ihad beninsurevd bY theý ;ellers-' . Pl.A.

ji -e oif particular averge> and asi no cciden-lt hadýi
h ~exdtu thle silip so) as to causeý ai 'geneiralax-

Pur cent1. oni sone prtionis Of theý lo)t. Thle sipr
re le o idrniy claiinlg thiat thev2 haýd dn

thevir dity Mhen tlieyv inisured thegods andI thaýt IL
wýas theesahisie customn to inisure onily" -'. PIl,.

unles secillystipiated othierwise at tile of sale.
l\ uers mnaintained thlat tis, 'iÀo!m'r

anewsinsulfficienlt for theu class of gonds purchiasedl,
lhich bing particularly sensitive to) dlanagze 1). perils-

of thei, sea, otheir thanii sinking,, stranding., burning (or
beig-i-colison(whlich alonle are cove-rud tunder

- __ - .. . .. ........ ......
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F.'lP.A.>. should have been insured against ail loss
(.with pa;rticular average"), and that in fact, the in-
suranice effected did flot insure, and was therefore flot
in fulfilmnrt nf the terms of the contract of sale. 'This

view a'~ ustained by Judge Trenholmie, before
whom)i thec case was heard, after many experienced
w1itness.-es had been examined during three days, the
actiial arnouunt of damage sustained to be computed
*ard declared later. His Lordship gave his decision
wiîh]out le aving the bench, adding that lie would not
even require the evidence to be transcribed. Thue ire-
suit of tis decision is that sellers of vierchandise
at CAP. (Cost, Insurance an<l Freîght>) prices mnust
insure according te the Jiabilitý to damnage of the
articles thuls sold. It appears tint a very similar case
was before the courts n France in 1884, and was
similarly decided.

SIR P W ],(,1IARD C_\RTWRIGIIT'S SPEECH.

Sir RcadCartwright, in his speech in Toronto
a \\uek agob \esterdav, strtick two notes which, thougli
they h lave beenI buit little played upon in the past,
h1ave set ainswe(ring chords vihrating in the minds of
ilail tintking people. His recapitulation of the stu-rv
of Canada's mnarvelleus commercial progress during
the' last few% ' \ars, made pleasant hearing, but it is
flot to tils part of his speech that we refer; and

probhlya satemanof an opposite complexion of
poltie cold asily tell the sanie tale in such a mani-

fier thiat ils hieroes weould be quite distinct fromn those
ulgedb\ Sir Richard.

Whiat we wvould rather dwell uipon nt this time is
fi]- trea-tmenýýit cf thec Great Amecrican Bogev\. Far bc*
it fro011 lPs toi apologize for so f the aucts or for

tlw ge'wral cundct of our neighbors to the sotuth to-
war~ ouseles;fur it is quite true, as Sir Richard

renmarkcd, thlat tlivy have semetimes descended to
sharp practices nniworthy of a great nation." B3ut
thls dloes flot excuise the attitude towards the United
States o)f a large section of our own population, forî

w oiln, sneeri ati the former is sufficientlv wNithe(ring,
ne mireprsenttoto wide of the mark. Self-ru,-

linein a vonitig nation is a good qualitY, buit wheni
it de<gene(raites inte pr-kiness and a blinidness te thie

rea liOprtinsof thlings, it hecomes flot ()nlyv un-
d:iîdbut a meacejý teý our own ilitere(sts. U .s (-1 css

d~~~~, j'uia3n i wrse thanii islcess5 it incitesanan
i-mî wblure frlindshiip. or at anriv rate a friendly undedr-
stiin*lii1, sbonýld reign; and(, however pleasing it miay
s01undf il, someicar ite hear constant predictio'ns of
the- irrevocableý_ ini gf the Amuiirican people, we are
face te face with a condition, not a theory-and theý

inited States is at the present tune aieng thie Most
peefland in some respects one of the greatest

liatlqis krnown in histery. Foelishi talk against the
1 iited Status should be guarded against, as Sir
Ri]chard said in bis speech, flot because we as Cana-
dianýs need grevel to themi, but because they are

nuighorsand, being closely% related to ourselves ini
bleiii methiods, and in purpose, At is much more

llm1tull5 beneificial in the long run so to act; and be-
cauise, as SomIie one else observed, there can be ne

greatr 'f cf eîîmtyý te thie British Emipire than the

attempt te s0wi uflfliix butween it and the ITnited
States.

Aýpprova1 of this sentiment, however, dues net
ipvapproval of the metbods which have apparently

bee'tn adopted by Blritish statesmen te gain the friend-
sbiip cf the Anmericans. Sir Richard gave as his chief
reason for suipporting NIr. Chamberlain's policy the
supposition that it would cause the United States te

ftrinto reciprocal trade arrangements. lus policy
x'. ould be, nlot te beg for favoris, but to force the

Americans te bu friundly te prevent the practical miîn
of their own trade; a very different proposition, and
onu, on the face of it, iucb more liable te meet with
success than the habit of giving way te eachi fresh de-
înand.

And this brings us te the other above-mentîoned
note struck by Sir Richard. In discussing Mr.
Chanmberlains I)lan for making a preferential tariff
league for the mirwe wonder lhew mnany have
askud theniselves the question, bow long would Can-
ada be able te keep that privilege te îtself? The in-
stant that the United States and probably other Cotin-
tries, as well, see what an advantage such a British
preference will give the colonies, they would sue fer
somnething similar; and the instant sucli privilege Îs
obtaincd, Canada's advantagc, in itsclf, ccases. This
will be a new peint cf view, we imagine, te some en-
tbulsiasts. We are, nevertheless, fully aware tînt it
creates ne new argument against (lie adoption of Mr.
Chaib.erlaîin's, scheume; for if its priniciple cf recipro-
City bu adeptedf, Canada could, least of any country,
afford te bu left out of the arrangement.

'IElf FISCAL FIGIIT INý BRITAIN.

Recent cable news from Great Britain is inter-
esting, as showing that Canada and the other colonies
aire taking a greatur place then pemhaps ever- before
in the regard of Old Country folk. Monda * 's cables
show a great variety in the views of speakers before
the London Chamber of Commerce; but eveni Lord
flrassey, who avows himself a follower of Resebery,
diiiiks "an inturchange of opinions as te the best wav
to 11 lp each other" is an emiîneritl y practical thing.

lir isvidence of the good it lias done the dele-
i~tost sue Canada and te lîcar Canadians, as they

hiave donc this year. On the other hand the Daily
New.s calîs a commiiissio>n, sncb as is proposed te he
foî mcd te discuss trade1 and tariff pmoblemis, "eccen-
tric and aniarchical,** mainl\ , we are at liburty te, infer,
bucauise snicb a commission \vould "betmavN distrnst of
the Britishi Board of Trade.-" ExactE'. Auything
w1iihiu diffurs froin the frcu tradeýl idas cf i85o, and
the( iiiachinecry adjnstedl te tliem, muît be wrong, ne
itiatt,-rlîo much conditions mnay have changed sinice.
ht miglit be premattîru te, 1av t:o ranch, stress tîpon
"the victory of Mr. Çhanriberlain's policy," as it is

called, in Lewisham, and Dulwich on Tuesdav. Plut
it is undeniable that Chamberlain's anti-frue împort
views are taking a str-ong hold in various parts of the
United Kingd(omn. Among the Canadians who have
been speaking over there, Mr. Andrew Patullo, of
Woodstock, Ontario, expressed te an audience at Le>'-
ton bis arnazement ait the views of the Duke of
Devonshire and other Liberal leaders re Canada. "Be-
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il. Canada is going to I uderwriters, and that in addition to what expIosimn!
I hear Hritish states,- have occurred in Ontario there have quite lately heuex
Aniericanis, 1 wonder three in Mlanitoba, one at Deloraine, one at Pii

ui 8îana'l'lie Mliind. of the thirdl we have forgotten the locality
Enganf fo yers. Iliil th tilit Mounid case a fire occurred as a conse-

lo fi'ght ir as Canada quecec of the explosion, and the premtises were ;É
total Iuiss. It miay le true enougli, as Mr. Sims sr-

_____triumphanb,,lt'l1ees that a chîld can wvork his 11ia1
chine. That does flot cover the situation. A i-

~tAC Il ES.cineii grows oldl ant! e\hihis fanîts. Can "a chuld'
recpair it?- Corrosion dues the mnischief, as a rule, ijr

\po ,oso ceti r m i-nI litkxplosions, inCada
cunnet'ttd n ith ae li gas î'insor gasolinu
p'lants, woncerni ul iédi vc had rî,i tht' ned f

mIn1icipal su1pcrvision 'r gI liacitiît %ut. ehv re-
ccivcd i soîneîviait e )plo'ivt' lici r fromni NI r. Viredelr-
ick 1-.i.Snî,nh ILpesîî t vurt-îin iliini ttiig

s'cI t i, lu liti fe unl~ tlîat Mn. ýinIIs points
-lit. ;us lbu haI:( jlr-t f Nd duime in a Icliur Il filt, WonÉ)ld.
thIat fi rls anid accident al 'it lac wherc o0CCH
piants use rdIiinrv gas tilledI P'rolîî cial, o r uise gs
Uine, or('lsn laiplls, or uther îiirnv1 oif ligItiIug,
;,11d thlat these 1r11ot' )] iern( ihan ine or c~

pioioîs mrsin birogithe' uise (i acetyIlne. t)i
mi, rec tihuv are inore fumens, eanetenlie

uýneut of henli are lii usec. 'Flpint ks that ga;sulIine
.iti aCeI'.leîie plaints. bt'îng mtoIt 4 iig;hting wiîll
Mhich M1ost peuple arc-, lot et failiarti,

and witcli artc h.\w 1-) 1xnic lu ps-
se' fetues lit neesiîîe prut'cet iii

tht r ue, re prupt'rlý sujtî fr eult o
by Iaw. N t i l th t MIr. Siînis hI s >.it iiýi i s ti>
hys~terical itur lias alter"d Ahi, icoviction ni lur
ilmld. T() t seliat lime sIIupidiIý utf nvewsJicr ort1-,i

tii eaU lire Dinsraince in>lpeetoms N<ids an l, oPimgh ai
A'hvir duîî>s- Aid lt i gucut, ,\lr, mine nicv V bc a
prod(igiousl3 elevr flîo, and blis mlachinec nîIav 1w a

trnnpiuf co'?.lîrudtiveL art neuither of w l i il poim
1os 1:ehaevu attenîipted to) denI. Unr plain

cuntutioi, Ihm tlIat tilt intcresî t fcu publie, cî
ICne gas mîî:ýcIines, or ;In dut ir lightinig îahn,

haves\ lmclt t agraîcigt I ci
Nvlii litsl ndeo arlsl.loe aftvr, or-

whemxi tinne lias rkdils n jîl upun,1 tini. Sui mula-
ehuies, ner kii\% (D mr ontne aeesyialle andi

\aeesl loke tfter. '11ie. w iIl rus amd thcyý ivll
1er Ilu \%ere e sax , let theni libc eaiiedand
reulte b thec t vrm[Ilu. md if approvecd ad-

miiiîitil for iuse. I 'cnlapsý Mn. >inus will pardo)n uis for
stîgges i liat ien toiptenit auflion(ities ii ng

laid, ini G-I«1îîan1ý , nd iii 1 mahaenadle rudes r-
glatiiug aeyei a igîm ahn Ilu iIy
Ic sonliecus for- tvei(taîî ieudrntr

(towhon lc apeas l obect, ttsiingtohave
rules iadech shahil lussun Ilhe tire n-isk of sldi nui-

chies lBt nuo! 1lis letter delrsthat BnýIitisIl,
Gerinan or lFruinch ideas are fourn-an beb1ind thie

tîmes in respect tu acetylene lîglîting. ireuiiby
C aîîada ]lias the oly podtencuie

To sao, as li dues, thati "a inodemu carbide gris
plant dots awvay %with ail danger of fine or explosion
except what the insurance mien terni the moral haz-
ard," ii a nîost extraordinary statemient. Dur readers
m<ay judge how tmue it is wlien we say that there are
tliirty nr forty acetylene nachines re-cognized by the

suiO case(s, as a cheinist tells us. uîveeîu super-
\v,,in of a competent inspector is needcd. WVe de
nuil print '%r. Simis' lutter, wvith lits picturesque lian-
guagc anti its abuse of ail and sundry wlio do tnot

ageevýithj hin, because we do flot choose to relpeat
il i pint the abusive epithets he bestows on officiais

\\1ho arle 1iure entitled to confidence than lie.

THE SCIENCE OF FARMING.

Snch anl ex il v th- ic took place in
(incltIII last week brnsinto) string relief thec fact
that ucesu faiiliing is based uiponi principles ajs

strîgenly ci~îtifc ~thoseý uidlerlying niany~ other
I idusrie w idiinpopillar nmnclAature are alluwe<J

to keep thal terni to) Theelc, Fi secrets of
naIture 11-11 whîchçI Ihaugs tht'ý improvenient or thle
detcriur, tionI Af a herd of cattie or the ckwvePnsnt
il a Cer-tilu ap or qlahitv, or power of rusistance
linr a certai plîrpo)Se, are_ nu0 Ifttr fo r ni ore

daLb in) H lîcv IInnst lIcevd intio dtcpi3 or the prub...
lt-n i ;iis usvc. I t was thlis a,ect probably

tIcat Cul Fergu>onl hadt inuii d whenl lie referred ta,
flihe gre> nittr whIieh- had heenl expendud liv the.

lreeýders of the Aominion in forcig thein lve stock
to fthe front, al positionl uf whicli Canladians can right-
:Iuhly l'st or the reachIing4 of that go lii coll-

iletition againist the tiegtestiig f oun south.-
cril neiglibors. 11e(ans manyII things; it meanIs judg-

etami' uner ingttention to deltails, close ab-.
>vlrvation of the arngeetsof dîffenenlt diets-.
the chemlistry of food; an undlerstanding of anatoiny
anid physiology; and al I)ractica"l iIlsig.ht into the hiun-
dred and une subtie tendeies wbich enter intro the

arIt t pnoducing aud reprodnlcing poinits. Iln addition
tu Al thus is the business aibulitv required to manage
a breeccMng establichment onI a commeiircial scale, to

roethe hest mlarkects, il, short, to mnakec the occu-
pation profitable.

And this phase of the subject leads us to ask thle
<1uestisn 15 tere, nightly consiclered, any othlen pro-.

fession or liumnan callinig, which cails into play simch
\ vid[( assortntt of talents and sciences and keenl

inituitions as modern farming? We have alrecady-
spknof the live-stock breeden; but take the upi-to'-

date mixed fariner, or still more the fruit-grower,
iand wlitat a muiiltiplicity of mental assets aire range4j

I efore one's view! 1He mnust bce a judge of what con-
etitutes good soul, niot unly intrinsically, but for the

seilojects lie is aiinrg at; and to know tAs lie
munst takre into account it chemical constituents, its

physical textuire, its past uses and presenit vegetalion ;
besdes wvhich, its exposuire and location must be care,.
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fuly cnsderd.lie must know soinething as to the
Varieties best adapted to that particular soit ini that
spucial loicationIi, and to the mnarket he has in view;
and hec iinust be acquainted w'ith a dizeni dIîfferelit
Nwa.N s f rerigthe land for tlbo'),c varicties and~
planting tbem, anid bc able to choecorrectly the~
best une. Tlieni Ihnl(- bas at leingtli set bis *'lac-
Iorl ir,,- lvil 111on its natuiral fonaies ie lias to

do, bis utrnlost f0) imroeponi nature and vet mutst
confiormi to ber tuachings, ail tlie white reiiemercing,

ffhat thevse eahi vary froni înontb to mnth
(romn year to ver n utIedealt %vitb and alloN\(cd
fo)r alceordniiglv. .\Xnd finaIIv, alter a ln-otnc

cors If appiedscence, in wbicb chernistry, botan,
enitunology, mct corology, and toxicology ail have

ilheir part, lie lhouild< be a busincss, mlan with a good
il-round knowledge of bis felwneshotld be

a judge uif thie bust mnarkets and sbldii( be possessed
of a s.\stinlîic iiethod of keeping accounts and have

:tude an .rtistic eve for the right sort of packig
aIld selectfion.

Ail thlis varied eqn ient of skill and eprec
kin ie part of the agriculturist is nlot Ilwysin c\i-

d ieat the present finie; but it is bccomnilig mo0re
si) .Vcry day andi the time xwil1 suirely conic Mien it

alou wiIl enisure suiccess. Anid the day Witt coule,
(mo, whenci nIIauyý a proumisinig youing mari front the
couintry, ookin'g now to the cityý for an opening for
b-is arbinwill feel chiagrinied that lie did flot re-
cognizt: the wvondferful putentiiilities of the rural iie

CANADA AND JAPAN.

1,11 Monctary T1imeis adf Ille advaîîtagxe last week of an-
ot rinteriew with Mr, 1'. Nosse, CoslGnrli Can-

adalý [or the Emipire of Japan, 'l'le subjeet apaetly uper-
musit ini this very, intelligent genitlemanii's, mlind i, thec iii-

c-rase or traiflic between, hîs counitry and ours. Becing asked,
hubest a muiitual interest cani be stimnulated, Nly. Nosw,ý

repiliedl: 'First by miaintainiing a continuionsrerstaii
iut Caniada in Japan, Ji is not cnloughl to send a commiils
sýioiier every few years, for the impression mlade by one dIe',
,,nt before the advcut of aiother. You shoulld kcep upI the,
îniterest. ht is, like lis, Suppose some utf your peuple as

Chrstin mssinaresabroa-d, hold revival services amorî,lg
thjose you eall heathenl, a.,,d you miake somec converts lin a
certain district. Thien, suppose your issionaries go away
5oo mliles and do not conte back [or years-the impression

ilhey majjde is effaced andl their converts have lapsed. But if
sunie fo>reigi or native teacher remain constantly, you havie
achiance ta inlaintain a church.

-1t is thus iii commerce. ïou sent Mr. George Ander-
son, a good man, a mnas of good manner, wNitb somte en-
tnusiasam: 1 wishi he hiad stayed longer. Yu need a mari
who cau talk an(] write and miake imiiself agreeable. Thert
you, sent Mir. lodgson, of Ottawa, who made a good imi-
pression, Muicl beniefit was produced by tihe visit of yn
Minister of Agriculture, Mr- Sydney 1,ishier, wbo, as a mleml-
ber of the (iovrnmnent, of course carnecs mich igt
ýibroad, but his picauin« esrîlt also counted for miucll.
in any case, youir representatives do flot want to imitate
sotte Englisbi business visitons I have se!n, who seemn to
avoid speaking to japassese people, anti whor keep awYay eýven I
f noml the Press.

-Vour exibit at our gs-eat Osaka Fair wvas of muitch atd-
,vantage to and.Your building was s'egarded as one of

fIllc Sighits" ut the E.xhibition, what youi showed %vas gùot
and the G«overliment is to bie congratulated ul-iOfl it.Tee
fairs are to lie bli every live years, andi Canada ongit flot
to ncglcct thent IfýJ yuolr maniluiinssire rs wilI kecep tip thecir

efforts to get ast Our market, aud the Goveruiment continues
lu send nsý rIrPluieî; ýetarl%, it %viii (Io much good.''

At tisi po-îit the Consul Getieral wis askcd whether
't %%î1s , s-eutial that either Ouîr tnerchants or ur goverii-
IlUtlf 11t1 'loîl, represettd( bY peuple who speak the Jap-
t1tesC langu9age., 'Not ai aiil," lie r(eplied, "for ever' promin-
int itat tic litouse iller, k in-.telligent clerks wia know

several language-. EngL1il of course. Yottr agent, shotild
stnul3 our îiarket anid gesi inSuo close toucli with ur pe 'pI0
The toreîgn consuils do) fot aIl do this. but the agents for

United States h' tses dIo il, anl t bat ÎQit way they are
gettîîîg t he trade. Uticle Satin is vers, attentiv' to is. tle
sceids ix.- icerythluug beginning xi tii e'pensive piano, and
goiiig- down Ilhe list to pulpw<nt IId. lie sds to Japan nvo,e
nrd cutu abrirs, iront and si,, 1 

'i r',aIl sorts of mîachinî-
cry, tiiîrnitu1re an1id dik--for japani ps'csc, nuoak ,iid

li otll ei(l it, fIfl ~iy that our people make tîteir w
îie. Fi omn e S-und tîtere also Corne shipload'.o

wwe get !(innber iruiî yots, shali we flot also begin,
Iy and hy, to relv on-i for puipwood? At prescrit we.
arec inîpirting fslnot ront t.erînany antd evesi fromt \î--

t ralia. I inîî..t \paut'- voný tîtît japati is îltitrcle
aitlîugh Cores, \Iitich-iLiia aud inlucli of China arc t-rcs,
e' ,Iîtrics. WC jaI>aneIse lhave hen practising forstv ic

siileBuidisin, w a- ittr' ducucI jnto the lanîd. FNi 'r - Vir.
truc eut dlown ne plant threc ne.' unie' our fot'estr3 t''

aiC e iry strict, f1 course wce kntu.' 3 'ar tlour, thc trIeý1_
ii x hd i, grown ig: -v wr lîs' bîty 3 unr bujtter, aiud yN,.îi

aîîoA trade iii pîckled 'almtoni, not Iokre tlohe
blut a larger sort, lis beeti heguni at uîly ins'tigation. ;ntI-.
i1oing nVell. I spkeu Australiai jîîst nlow: du votn kit' w

ilhat Australia isý '.cding m'ore rujecrindise inito Japan thitit
Caaa '? Von, Isak frilu' lia[it ainlilîioî wortli ut silk

t'nd iiore îîi;in liait a ;t li, w''rth ut itS 1>,r
.xnîîu i, antid s~mv paper n.îpjkliIt aîîd cuiri, ,, [1

i o l >it- 1erlaps, a muillionii atîd a uatralltii
1but inr 1;trd k t tl a Lî iî rd.1 1 migt be x

larer \Vas r'emneît t. eittîiuîuns repIre»setatîonil
of someI sort 1by C'atiadianis, nu nliatter- îvîlier t radl, oIr
e.o erli u 11111 fil( ].l',, 'if lonîg a," they arc ilitelligent."

'IlE U1 NION STOCK YARDS.

\iîy ~ mai x b'>xltiresa tleasant waik witli a

1 At.îsiî urrie t diveîduit h',iiid take a Blînr ,id
'ulCau cr a.jar norshl asý it g anil lud ht walk uvor ti
th' j 'ekYad at sue, Jtîicti.ýil. (t-. )i lie ducs nu v wait
nrnelîut a wlk,, let lii talk- a Qnevn-i asnd Dutîdas Car,

whchwilIlau Ilîiîiî at the C I'.IRsbwy close by these
ssoek~o yarsutwich, and thîcir inîpilrutn,Cc, su little is

knlown, by thec nesidents ot thi.s city.
At tise titime of thse boom in Turonto juriction, soilte

years agô, the site oft these yards wa.. residexîtial propeîty.
Mruci ut it consisteti ot graded and sewced streets, with
brick hossand roughi-cast bouses buiît thIeen. Onec of
the enIerp)rising and novel things, that thse Union Stock

YrsCompaniy did wlu tbey bonight the property was toi
remnove tIrty or iiorty- utths dwelling biouses, on rollers,
su disýtances utIc 11) tu300yad, isr tbey now receive a

rt-ofu more thlan $I4,coý 110r anIn.I111 ThleY then ercctedl
catieshes ndsheepý pensi tu aýccuminiodate tbousands of

istat, stoirehouses sud ,ftstc billings -il, tact, 30 acres are
covered with buildings. Te arc arrauiged along the
drained streets, su thlat ivr-atl-ye verY sheep-pen"
dr.ains into the secr EVc1 lverx9 lle is paved wîth brick.
Tise butildliigs are tniîhdwithi troutghs alung which water
cati le supplied Su cadi anil.,1 Straw and wood-sbavings
are plentiftilly used for beddiug. Electrue light is everywbere,
ziud there are ley y betwveeu thse ruws ut peus ot animaIs.
'l'ie soul is sand and gravel, su that the sticky* black muck,

su) geierailly cbaractenistic ut stock yards, is nowbere seen.
Ini tact, tise place is a sort ut temporary paradise for stock,
wbere i.,soo cati be housed at one timte.

Alonug tîte2 southerti boundary of these great ranges of
shedýis, some uto which are goo, teet in length, is tise itrack of



780 .1 »-l:! J»edluNl1ý-iTA1-y '1'MA±ý-_,

-ie (Cana'lian Pacifie Railway, wît loading and unloading
,)CI, and inclines. Along the noithern boundary a spur of
*he Grand Trunik ie being laid, so that the company will con-
ileet with P.i) quarters of the province. Iu the large brick
building nxcar the entrance are offices of the large cattle
shîppers; four oir five bank agenicies; dining-roonu and
snîokîug-rounis nu the basement; bed nooms for such cus-
tomrers as inay desire that accommodation; and finally, at
the top of the house a hall ini whicb to give lectures on sub-
jects connected with cattle-raising and agriculture. The
whl,e ilace is admirably arranged, with plenty of roomn for
û<>xpansion.

When one thinks of the great future that lies before the
cattle exporî trade of Canada, it suems that these stock
yards,, su ,l placed and designed, mnust grow to great
dimensionsý. On Friday last, the first prize-offering of Lthc
.direccors took place. Such a splendid array of fat cattle and
Wt)(lly htcp btunprisedj evcry ontr who wVas Ihere. Three
prizus o! $60 in ail, nsmcely, $,30, $20o, an1d $1o, were given for
Iht beI)U group oi export catie, and nnother prize Of $40 for
thce best group of butcher catt.Ie, steers, or hieifers. Trhirty
pr"izts, aggreg7catiug som)"e $30oo, in IlI were giVen for steers,

co,ý, heep and lamibs. The judge-s were Messrs. Simpson
Reneand J. Gardhouse. Ani unexpected numrber o! farrs

and drovers were prosent fromt great distances. The prize
wmur how this, for they were iromn the following coulies:

Hutroni, Kent, WVaterloo, Middlesexc, York, Ontario, Peel,
I l(- p)reident o! the companýry, MNr. Jamles 1) Allan, pie-

;ic IL a lunicheon-i givecn whien the judging was over, suid
,iddressedI tht gathering o! between Loo and -, uipon tht
gret importance o! the dead mneat expoîl brade, and the
plans of Ilhe comlpaliy for the future. le Ihen called uponl
sveralgetemn beginuiing wvith tht Mayor o![ Toronro~
julnction, Mir. Chishiolm,. who Coligrauillaîecd MIr, Hodgsol,
thetnmanatger, and i. I)ods tcretary. for thecir uiitr
îing Nik. Mr W .\%',ean U,. mlace a good :id-

dit', ephaizugthe gr(eat momenictt oi the cattîct rade, j
' tl.e ns sto thisfoisns o!f %%Itling lipodcs, e

-\Vid -ti oght to slauightcr our ojwn catle, tan ltht hidoi,
luiO hin ihcm lo iaîler, andt Ille houes fertilizersý in oui

,wuhaby oui owu okue. The piesident o[ the
ItadoTae Mr. Jolî lli s, colufesed to suprsea

thei perfect ragesu ol tht place, ais did Prof, Gnisdale,
of the ocrmn Uaîni, OuIawa, Mi., Iltbbard, o! New

ltruusick; r. lle-dley and MIr, MeMNahoni, of oono
Musîs Riand iod o! thit Juniction, madle brie! ad-
drseand ltht very pleasiug funetion camei Ir a close.ý

As alîeady no(ted tui th(se columusi the Nova coti
Leisatr lasbenll 1tssiîo sîniCe D>cemibui ýrd, liavingt

beenclldtghr thius earlyN for tht xis. 'iO~
o! painlg lgisIlation ecssr fort iltt.prt and i

prvmetof hi conItionsi of thtl)ic uo Iroi &', Sttl,
sud' thtu Doiionýq Coal eouaue. u Coal com1pauyý
,,%:i gîvvn power b ieras ils, capital sud rcadlju'l it,

seurtissd il pulrp1oýs lu openi upl addiliouial clire
and oîherwise extendi thle scope of ils operatjions Tlhe o)f
fices oif the local IIea of thu comlIpanyl have beeni re-
moved front Sydnecy bu Glace ['.ay in thet car vicîuity
wheîe tht opeiaîiu1g coliieries are Iocaited. 'lhti Stteel Coin-
panly wiIl nlowve available tht capital it hiad formeirly
IOckedl up ti coal, and il is hoped the speedy completion
cf tht. flnishiing miilîs wvill result Anoh masuire o!
public interest passed byv tht egsar permnits ant ex-
tension of lime for the comipletion of the llalifax' and
South Western Raiilway. U'pward, o! unec million dollar,
bas already been, spenlt 11pon tht road, and someL important
sections are compleîed. Trht iluse dlecided ho appoint a
comilîtet to investigateý tht busines,ýs meîvhods1 and workingý;
in tht Province of certain Upp>ier Province loan sociclics. On
Friday tht lýt.Gvnr gave bis aseent to twclve bille, afid
tht flouise adjlotirzned until Janiuary l71b.

hseare great liies for Intercolonial Railway .m-
,ployýets. Conductors, drivents, traekmien, and soiIit other
classeos have lately bleeni granted au nnes fps,14ate

several months back. The cheques for the arrears hv
lately been received, amounting in sonie cases to over $x,
Last week a delegation of the P.W.A. waited upon the r-
ing Mînister of Railways, with a deiuand that a new schedxl
of wages be adopted for ail railway men employed betwee
Halifax and Sydney. The advance upon the preserit sc-,
ranges from tent to, twenty per cent. The delegates appea
satisfied front the reception given themi by lion. W. S. Fie.j
ing, that their demiand will be granted.

Mr. Alfred Uickie, of Stewiacke, may now be fairi
styled the Lumber King of Nova Scotia. Eighty thousan
acres of land were last week added to his holdings,b.
purchase of the United Lumber Company. Mr. Dickie ncbu
owns ail the mills operating ont, the, eastern, shore of h
Province, save one at Sheet Harbor, owned by Rhodes, Curri
Co., Limnited, and is by far the largest operator in Nor
Scotia. Hlis holdings aggregate about half a million acres
on aIl of which lumnbering is beilig carried on. ln additiol1
he bas extensive îinterests at Labrador. 1-lis recent puirchas
was put throuigb ini a few hours, the price being in the
neighborhood of $i5o,ooo.

'lhle -Maritime Winiter Fair and Fat Stock Show opens~
at Anmh"rst on Tuesday. Among those who will be present
and deliver lectures during the weýek of the f air, are the Hoii.
John Dryden, Minister of Agriculture for Ontario-, Dr-
Milîs, President of the Guelph Agricultural College; MN~r-
W. S. Sparks, of Canterbury, Enig.; Dr. Fletcher, of the
Experimrental Farm, Ottawa; Hon. W. S. Fielding, aud the
Premiers of the tbree Maritime Provinces.

Perley Putnam, of Onslow, leader in the search foir
Captain Kidd's treasures at Oak Island, is lying ait death'p,
dIoor. Putnam spent a fortune at Oakc Island ini the last teni
years, and when taken ili had a Company organized with a
capital of $15,0oo, to) inake another search. A large part or
the tokwas taken at Aer t and in the United States,
and strange as it may appear, testockholders were all

danfromi the business classes.
Hialifax, î,ýth December, 1903.

A 1FARMIER'S LETTER,

Si. 1,ste ant article on page 716 of ymur paper of
leebr4th, as, to Fýorcstry Associations, and mieetin~gs

uf thve iarmers of the Dominion, and about the importance of
ilie oo land. Would it not be as weîl to try aïnd get the.

Govrumntsin tliis country to stop the sale of their
t inibecr land by the huniidreds of miles to Amnericain Ilumber-
menui, anld Ir) gt Iithen to uise more care in seîling to our
pcop1r. Theliy talk of unilimiited supply ! What folly, whien
wc hav t-- iimpoýri thtc grcat.-r part of ;1Il the hadodwe
use anld miuch uf oui largeý pîne front tht South. 1Eniqtire
mbtý lt, iateur aud fiud ontl for yourself, aud youi will sec
.i[ tibe);r i, ailnunst ail golle. Sec the prices we have to
pay Calillup your dealers and ask the prive of goiod mna-
tvrial. of any kind of liniber. Youîs, a fanmer.

JOHN Wwo.DGCoon.
Toronto, Ueccember 91h, 190,3.

0

TIIE S00 INDUSTRIES,

perhaps ai noc time durîng the last tlhree months of un-
,erlýaituty ;and disaster have the prescrit position and the
fulture, prospects of the Consolidated Company at Sauît Ste.

Marie, Ont., been more eniveloped in darkness and un-
etinYthan just now, when the properties have been
-111(su yet nobody scems cItar about whomn tbey belong

bThc sale,. whIich bias been postpotied so mnany times,
acttll okl place ont Tti<sday hast, in spite of the protesta

mae y varions of the creditors, and the entire property
was dleciared sold to tht Speyer Syndicate, the holders of
rte iiortgage', for $4,s5oo,ooo. This syndicale, as is generally
knOwn,ý wa, composýed mainly of Speyer &t Co., and
Philadelphia and New York capitalists. The mortgage was3
1fo $5,050,000, So) that not suifficient was realized ait the sale
to satlsfy it ,and the defunet companly, withotit assets, is con-
fronted with a judgment of over a million dollars. The ne-
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suit of the sale is that the properties art now in, the actual1
possession of Speyer & Co., but as ta whether this con-1
dition wiii last there is much difference of opinion. Repre.
sentatives of the oid corporation assert that the sale was
flot valid, and wiil flot affect the winding-up order of the
Canadian Court; but this is doubtfui. The Ontario Govern-
ment is interested ta the amounit af $25a,00o, which was ad.
vanced ta the employees as wages at the tîme of the crash,
but it is flot expccted that it will do any more than watch
the course of events. The reorganîzatian syndicate, headed
by Messrs T. J. Drummnond and F. H. Clergue, are under-
stood tae haveý secured $6,soo,ooo tawards the underwriting
of the tiew company, the capital comîng largely froin New
Yaork, Meaniwhuie the chief interest af Canadians îs that
the ind(ustries shall be enabled ta resumne operations, by
whom, they do flot sa mucli care.

DOMI NION COMMERCIAL TRAVELLERS'
ASSOCIATION.

We have already noted the meeting af this body weeks
ago, and the election ai certain officers. Since then the an-
iual meeting bas been held, namaely, at Karn Hall, Mont-
real, on Saturday fast. The mast înteresting feature of the
gathering was perbaps the contest betwee& Mr. J. S. N.
Dougail, manufacturer, of Montreai, and Mr. George A.
Matn, of Toronto, for the presidency. It was iound that
Mr. Matin was noa match for his appornent, who received
f,27,3 votes ta Mr. Mann's 811. Other elections were those
af Messrs. W. Beauchamp, T. S. Currie, W. J. Egan, W. B.
Matbews and J. F. Dubreuil as directors. The annual report
was adapted, when Mr. David Watson, representing the
Mustuai Benefit Association, made a plea to the parent body
for assistance. The Benefit Association, lie said, wanted
500 new members, and he hoped the travellers would give
their support. Mr. James Robinson', the retiring president,
and Mr. Dougall, thxe president-eet, made addresses, and
aifter same formali motions, conveyiug thaxiks, the meeting
ad(jf>nrned.

MARITIME COMMERCIAL TRAVELLERS'
ASSOCIATION.

At the Quecn Hotel, Halifax, the twenty-first annual
meeting of the Maritime Commercial Travellers' Association
was hld an, Thursday of last weelc, the president, Mr. W. B.
Aýrthur, iii the chair. The report for the year was sb
initted. It showed thiat the finances af the body had ini-

creased by $2,718 during the twelvc months. The total as-
sets on hand now amnourit ta $27,384. The niembership raill

for 1903 conitains 571 naries, an increase af 55 during the
er.Thiree niemrbers died sînce the last repart-James P.

W allace, a past president oi the Association; Alex. Troup
and George H. Richards, the two latter former directors.
Thecir be-neliciaries reccived mortuary benefits for $sao, $960,
and ssoo, respectivelIy, from thxe Association. It was decided
to add a sumn not less than $z to the mexnbership fee, the
revenue thus obtained to be uised in secuiring for the ment-
bership a speciai rate in the hiospitals af the province. A
çcommittee was appointed ta take measures t- ascertai
whether a dinner should bc lieid. If their report is favor-
able, it will take place on December 22nd. Officers were
elected as follows:

Presldent-W. B. Arthur (re-elected.)
Vice-presidents for Nova Scotia-L. Clyde Davidson, R.

H. Neal, George E. Davidson, J. L. Hetherington.
Vice-presgidents for New Bruniswick-G, F. A. Anderson,

R. A. March, F. S. W. Parîce, Henry Thomas.
Directors A. Mackînlay, C. Blackie, I. E. Pyke, A.

Mý,i1e Fraser, James C. Jones, J. B. Douglas.
Treasurer-Williarn Robertson.

We hear that Mr. Herbert Simnpson, who for several

years past lias beeii conmected with the Mlanufacturers' Lii e
Insurailce Companly, has assunied the management for
Montreal and district of the North Arnerican Lufe Insur-
ance Comxpany> Mr. Simpson is well known and popular.
He was at on1e tiinC superintendent of the Grenvillje canal.

FINANCIAL ITEMS.

The Royal Bank of Canada has moved its H-avana
týCuba), agency mbt ilew offices in that city, which are de-
su îbed as being very harndsome and comniodiaus. The local
papers speak very highly of the pluck and ability shown by
Canadians in the devclopment af this and ailier Cuban enter-
Pr ises.

The London and P~aris Exchiange, Lîited, whose head
office is in London, England, and who, we understand, do a
general banking business in the Old Country, have opened an
office in Toronto, in the Land Security Chambers, 34 Vic-
toria St. Mr. C. G. T. Bailly, who was farmerly in the head
office, London, bas assumed charge ai the Toronto branch.

The speech ai the new president af the B3ank ai Ottawa
ta bis shareholders, the other day, lias the rigbt ring about

it for Canadîans. Here is Mr. Hay's conclusion: "As re-
gards the outlook, whule disclaimîng any specîal prescience,
I may yet be permitted, as a business man of saine years'
experience, to say that aithaugh the financial world niay
at present bce partially bcfogged by portent- o'f great
financial importance, Canada bas no cause for înuch carn
cern. As ail the world is now aware, we bave a goodly
heritage. We are froin ocean ta acean, an industriosis,
energetic, lionest, law revering and increasingi'y intelligent
population, and with the help af a good Providence we trust
ta continue so. What is there ta fear? I cail ta mind an
aid aphorîsin, met wîth in my boyhood in reading saine
sucli wise ancient as Marcus Aurelius. It lias aiten recurred
ta me, and I venture ta close my remarks by repeating it:
'Look not mourniuily back into the past. It returnetli not
ta thee. Wiseiy imprave the present; it is thine. Go forth
ta meet the sliadowy future without fear and with a nxanly
heart.'"

At the last session ai the Dominion Parliament, a char-
ter was abtained by Messrs. Charles Magee, J. Roberts-
Allen, C. J. Booth. Bennett Rosamand, M.P., and - M. P.
Davis, for the establishmnent of the City and County Bank,
ta have its head office at Ottawa, and a certain aniaunt oi
jpragress was made in the Ottawa district towards its or-
gaizatia:n. The Supporters af the bank named. attractcd
prabaly 1>3 the progress oi the Crawn Bank ai Canada,
haive dcddta jain forces with that institution and the an-

ticeme(n ta that effect lias been formally inade. As a
consequence, Mr. Charles Magee, ai Ottawa, is nominated
as a dîrectar oi the Crown Bank. Nine directors. have
bcen nominated ta date, via., Edward Gurniey, president;
Charles Magee, vice president; R. Y. Ellis, Charles Adamns,
John L. Coffee, John C. Copp, these four ai Toronto; John
White, Mayor ai Woadstocc; John M. Gi, ai Brockviiie,
and Colonel Jeffrey Il. Buriand, ai Montreal. Mr. Frank
Arnoldi, K.C., i03 Bay St., Toronto, is secretary ai the
provisianal board ai directars, ta whom ail communications
shouid bie addressed.

According ta Bradstreets, banik clearances in New York
for the past month showed a heavy alirinkage frotn those ai
October, and were also smalier than those ai Novemnber
one, two or thrc years ago. Part ai the explanatian for the
th-crease iram October is, ai course, iound in the sinalier
number ai business days--23 as against 27-but reasons for
the decreases shown, as coinpared with the month ai Novern-
ber ai recent years are found largely in the repressian in
stock speculation in New York, the slow mavement ai cereai
crops ta market, the consequent backwardness ai collections
and in the slowing down oi industrial and commercial oper-
atians noted during the past month. These influences more
than offset tbe better business noted toward the close ai the
nîonth in retail trade, the increase in grain speculation at
the West and the increase in speculation and large movement
at high prices ai catton, whicli caused the clearings at the
Southern' chies ta show the lieaviest gain ai any group.
Clearings autside ai New York show a sliglit gain for tlie
month, The total clearings at ninety-twa cities for the
nîontli aggregated $8,103,951,503, a decrease afi g.2 per cent.
ironi November, a year aga, ai 17.2 per cent. fram Novemn-
be,~ 1901, and af 7 per cent. froin November, 1900.
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'Tw ador niBai & C,,., private bankers, is, referred
i'aiîle Ivlrgthin ï,r StI. Jt ohn letter last week. It restilted

f rount vs%-senlý iin goid mlinilig, whlicl thec proprietors
couild uI afrd Sehistne as this dicredit private

ni Ick lrks. l\ meting of somne sixty pet olis was hield
litet1 th, i 2%Lrehit', lbankl tf- confer u, that end, and'

-a enlulumurei was I-on lo see whiat çcouIld be de.We are
tudl that the tan. aaes Assoýciationi has offered its
;tidi I forinig the ne baril clerk.s' associaition. Thse idea
is lo li;nýe the uew seiet partlyI a socialI club and partly of
'ln uuctînnal charatr Paers b l probably be readl

.înd i~eu~ed t intvrvals,
Soiueîhiiug raîheltr noiiý basropp)ed 111 in coninectionl

wîith thlpopsa of dotnAibetrta, that it shail be
mzkde, a et Appl1icatioýn 1, already mnade for a charter as
ýý cIty. In tIlc ltetr ,i taxati, thc Mayo1r bias statced
that il î', propomed thlat tle land bc taxed akceording to loca-
ion,, and 11whe bddinigs bu notisesd as at present, as
unl1aîr lu, 111c rateaye w impirove> Ili, ~pry thuts eni-
haniicing thev %lue1 of adjoininig land. lie askcd Premier
Il uliai, \. 1,-,.N, ,i tis, prop iaand Ilhe Premnier hecartily

auusr . The piincilel i, worked in the scihool disItricts
ilcebuand the 11ew munilicipail bill emlbodîrs^ it.

INSURANCE MATTERS.

TIse North Amlericanu 11fr Insuraucie Company bias a p_
poiitd.r G. Il Sinipsu,1 Whl, Wa, f"rmerly withl the

Maniufactuirera' Lif r, as mnanage-r for Mointreal and district.

We Iiave hecard of a promnotIýio in insutralice circlus,
which ,(>cn.s to be cosdrdwull Meevd Mr. C. T.

Gilsiwho bas beeni lately mnanager for Ontario and tIse
M aritimc P1rovinces of ise Providenit Savingî Liic Assur-
ance Society, of Ncw York, with hcadqinarters in Torontn,
hias hetmi madv genevral mnager (if that comupany for Cani-
A da. Mr. Gillespie, before comning te Toronto, mnanaged tIse

"Povdet avilngs" business in tse Maritimec l'rovinices for
twelve yecars. lie i, ani active man, in the prime of iie, amd
carnecs wiîh hini miany go)od widhrs,

'lhle Mary' landl Casuialty Co., of Baltimore, whici eni-
i ered the Canadiani field somn( mottli agit, has recentl>¶ se-
currd, we understand, a licenise te doL a boiler inspection and
iIinran(c business aîl over canada. Thtis compasiy has
fouind thespinle leakage business less profitable than it
mas îhouight it wouldl he, hience thse change referr-ed te. lu j
this connection, wr maýy say that the comparîy is nslovitig
into new%% and iimore commodt)cious offices;, in the rejuivenlatedi

ndnow% handsoin Sun Fire Building, on Wligo t
FEas t. Thecy will occupy the top floor, andi the offices are
lo be fitted up in thse moi(st mnodern fashion.

The Domninion Commenrcial Trave7lle-rs' Muitual 13enelit
Socictyý beldi their annulal mneeting o audyatrlol
in Mnea. Mr. Alexander Murphiy, rccmntly elct'd
prt-sideuit, siiccerditxg the late regrettei WV. T. Lec SuIeur,
occripxed theu chair. The treasuirer's. statemnit showe,,d tIse
total nerpsto bw $18,78.397, and dishuirsemecitt $î6,021.io,
thecre having bcrn $î,ooo each piaid te tIse heirs of aixteen
ilcceased mnirbers. 1 ise followiig aLrr extraCfs fromt the Ire-
i.ort: "Notwithistaiinig tIse heairy decath list, the year lias
been miarked by mnany encouraging fea-itures. There were
150 new adisosto mneript Is elngt the lanigri-t
mnmber lu an%- single year during the lasidcae Present
lllelnibrsllip 1,045. TIse society bias paiti raýit of the death Cdaimis
almno't IL't once after tIse presenitation ofi tIsencear
profil T'ilis prompft attention hasý elicited manyll3 wa.rml let-
1terIs of appreclation f romi gratrfii berieficiaries. . Your
board, In' lsI1 g wouId rgbthas a mnater of self-
interest and mttil loyalty, that ecrI mleniber take it le
liet-to icrease oitr mertibership. Thtis is tIse solutitonIl of
secceua, The board is nnbitio,, te, &Âd te the roll duriiug
1~o at edict n adti 500, aud take tIse responsibulity
sfsme Per tIaiirmade tîhlemstances s;ix îregularas
sents Ia in w"uldl bc ample te> meet alt require.j

ments. lug new~ 'tîns, see that the anntjc_,i

are in souind hecalth, of good habits, and under 45 yeai
age.",

Thli Maryland CaulyCompany advertise th;
license lias beeni issuled to themn by the Dominion Go-,
ruent, permnitting said comnpany t0 tra:nsact accident,
iiess, and steami boiler insurance in Canada. J. WVi1
.Mackenzie, chief agent for Canada, WVellington street

An extenlsivec addition to the( already large buldini
the Caniada Life, Assurranice Comipany in Toronto. is tA

oi,'t n the cornier lot of King ani Bay, now occupied by
M siurs Bank (thue old Cawthia rea;ideuce) and a part ol

Rohnsn -bse lot on lJay sýtrcet. The real estate
bcii purchased, we are told, in both cases.

TFie mneiers of the Moutreal Fire Departînent are
ing freslb proof of their mechanical inigenuity. A niew d
hose ileigh, capable of carrying iooo feet of hose, bias
added to the equiipmienit of No. 5 lire station. The ire
was inadeý, wie are told, ait the department's own shops,
is a credit te the mnakers, and satisfactory to Captain j
son and bis men.

business, neck and crop, wÎthiout
top and preiiums takef a sudden
) alwav 's kicks about thse rate, waxsI
e slate, andI lias Oki Nick for ri

Who thinks that cuitting is not c
%re a dime, and raises Shen] ail the
rance Age,
the instîrance adjuster, who made a
te thse New York District Atterra
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îii a ida i to V t Indian sait? Xi igîhlirai tii liroî
an si l erhnt nn !Inmes 'f *-'d firms in Can,l1

whoimon ldralsslîpplates, anlgle ironi, etc, A Lon
(jonlit od elra abouit business cornnc,,ion niiI

Canad \ nnnîcîal eginc(er applies foir samples oi d1fler-
Il CanaIan j >odJ in blocks 9 by 5 hY 3 fucheS. ltu

~ otila sallw tti onîingplant succeed in Canada;, uAd
whvre co l b e placed to advantage? A personpr,)

iii- i, e,ralîslî hinîsicI in Canada next year iseîearîg
i,- dtaîni orne British agencies tii addition to tluse il

sv'ysCnred.

FOR GROCERS AN)PROVISION DEALERS.

A2ý London report dated Decernber 4th, stated ilhat thte
demnand for Caadanehesc had been better. Aý large
ainunt ui binessc- %waË being donc ini small sales.

it II, ruughily enatdthat ait least 150,000 turkeys
hýave bcen, or are being shipped to Old Counîtry markets, in
reainess for the Chrîstinas scason. Tis, huwever, li flot
a noiebyheavier cunsîiginent than usual at this period
-of thie year.

Wec huar thiat the output of sugar at the Berlin, Ont.,
siîgar faetory was su large this scason, amounting tu be-
tweenl six and Sevenl mlillion pounds, that the resources nit
that City for dtorage- were- exhausted, aîxd the aid uf othecr
pla(cs, mich as Hamilton and Toront". wva- called fin.

i()tr Montreal correspondent advisevs us of something
flew iii the shiape uf a direct shipmlenit of dates front
flu::os(rahi to that city, via London. These goods, a 2,0000
case lut, biave just reaehed Montreal, wh1erc they are to bc
sold by auction on I)ecember 21St. Up to the present time
it ha: becin cilstomaury to buy dates through New York
bouses, The present arrivai has had the effect of redue-
ig theý price.

INDUSTRIAL ENTERPRISE.

John Ryan, of St. Boniface, Man.; H. T. Godiand, of
Winnipeg, and others, are organizing a company to establilh
a facitoýry in thec former place to manufacture ail kînds of

wolnand cotton yarns, cloths, blankets, underwear, etc.
Thec Canada iandle Comipany ha. received a Dominion

charter lu, engage in UIl manufacture of handles and othier
articles madie of wood. Amnong the provisionai directors
are ' Chillion Joues, of Broekville, and Dr. R. E. Webster,
of Ottawa.

The Electro-Manganesie Company, of Shawinigarn Fa.lls,
Que., ha. started operationis, the ore beîing broughit from the
Maritime Province:. Tht product, known as ferro-man-
ganese, resexubles bronze in appearance, and is luset inl the
manufacture of steel rails. Hitherto, it has been m;niu:u
tured in blast furnace froxu ore found in conjunction wîtliî
rt-clc, but with the development cf electrical reduction, a
proves: hia: been perfecteti whereby certain bog ores, foutnd
in sorte parts of Canada, van be successfully treateti andi a
hlighi grade of lerro-manganese obtaîned,

Mr. Brooks, of Minneapolis, i: trying to complet art-
rangemennts for hli: proposed power dam socheme, at
Knodiiching Falls, Rainy River. The intention is to build
. dam across tht river froin the United State: te the Cana-
'dian bide, put in the nece:sary wlleels andi flume:, and lease
at a stated prive tht power rcquired up te a certain amouint
for mnanufacturing purposes on the Canadian side, the bal-
ance being reserveti for the companly's own use. l'ht dam
wilI bc cossstruvcted in such a mnanner as te miake it available
forait international traffe bridge. The pronioters have inconl-
tcmrplatlon the establishment of a large pulp iii, a saw
iiii, and woodenware industries on the United States aide,

while on the Canadian aide a mammnoth flour uiiis o ne of
the enterprises projecteti.

Th'le progres: cf manufacturing in the West is interest-
ing te noýte. For instance, we reati in the Winnlipeg preasý
that reccntiy the M.\allitc4a Irit Wnrks,, in that ciîy, tturned.
(qit twvo of thi- iar:gesît bo:lers vr bujit w% -st of Tolroin:o.
They we-trc maItIe, v wc arii, for a .Mlilwauitkee brewing aid
usalting c îmniY.

FOR l>RY iuç>lS >ÀIS

Soute of tiiî* Ql,ýlire 'linc faictrÎe.,; arc tiox iii partial
opcratioîî, the 1111faeur:, JjLaviiig deciîled t,, refor tiiv
diftîcult3 lu a hur farbltraîjun1

R, cnt re porit t-,hn ii, oteid nol spe;tJ.ý
îpînstell tfthe lîup'~fo r, a sncsfli.v.n t,, the,

negîîtititiu' ftra 'i, f the Chlîjf Cîîttin7 îinilactîiriiîg
in lýtrests there.

lit lis said sliat ,,t the- nexi .,ti i i1.t l t isli larlia-
ment, an J mperïal grant fin aid 4f cotimîn grî îgi rt.i
\West Africa will bc propu5 cd. 'fliu vast imuportance uf
having a supply of ram- cntton iindepcenti of tue Sonîlicrn
States, is beconing inereasinig> realîzed.

Follow~ing the exanipit utf ail the local cottuut miii..
as noted iast week, thle Montnîioreni Co ttun Co. lias advised
the trade of an advamce on ail their products, whîelî are
inaitily gray cotions, and cotton blankets. Most uft fei
largcL Montrcal ianufacturers oif shirts, blotîse5 , ladies'
whiteweaýýr, etc., have notified wliolesale buyers that they
cannot emtertain aiy orders ai uld pries

( r the 14t l irist., a reîluctiuii iii wages averaging in per
cciitt, anil îinvolv-ing six thunsand operatives was made in
tlle co-ttuni naill at Adanms and North Adams, Mass., andi
Norwich, Cotn. The nîiills reducîing to-day are the iast of
thvse ini soutmern New Englat.i western Masýsachusetts and
scattering towns elsewliceret l adopt a lowur sehedule, fol-
iowing the lead o uth 1 Faîl River nîjl]s in Niverîiber, and in
ail about 88,ooo hantis have hati their pay reduced.

The great bugbear oîf storekeepers and others these
chilly months of winter is, the accumulation of frost upon
their show windows. A preparation ha: been discovereti
which, lit is saidl, will prevent this. fit consists of a mixture
of 5 (Tram:s of glycerine dli,îlved in a littît over a quart
of 62 per cent. alcohol, con1tiing, to impreve thic odor,
somle oul of amiber. As souin as the mnixture claLrifies, it is
rubbcd ever the muner surface of the glass,

The death took place laI wek. of john, Christopher
Wilrnerding, formierly of WVilmnerding, H1ouget & Cc., for
oi er tlfîy years a dry goods auictioneer in Newv York, Many
Canadians, who have frequi(ienc thle New York miarket, will
remnember hlm, how quick lic waàs, andi what a memory hie
hiad. It was saiti of hin I tîat oni me)eting mecrchants andi
hîîyers singly he wouid flot be ale to recail their rintes,
but when hie had! a croewd of biddlers around hini in the
auction roomt he neyer failed to recogniÎze cach une iii-
stantly. Withlouî a momniit': besiiaîjon hie wouid roll ont
naine after naine, knoclcing don ive cases here andi tels
vases thecre with lightriing speed.

A ncw,. methoti of shopliitîng was brought to iight titis
wek, sas th-ýIle Dry Gouds Ecnmsby the arrest of one

ut thle fraîernîîy who was aonpie by a child of tender
Y( ars. The shuplifter's plant Mas lu Coverîly pushl an article
from thle counter lu the fluor, wliere it was pickcd uip by
lie litie one and quickly stowediaa in a pocket provided
for the purpose. By the way, the number of shioplifter-s
discovereti in the average big departmein store in Nev York
swould surprise those not "in the knOw," ,WOo cases having
been detecîed in one New York store during the laist six
years, an average o! three a day.

iThe principal feature of the Belfast linen market dur-
ing last week was the sharp Avance in tht prices of Con-
tinental Ilax. Tise quiet imnprovement in business noteti for
past wekhas been rallier more than maîntaîneti, though
demianti cannot fairly be descriheti as active. Prices are
tending towards increases. Tht dernanti for yarns bas
greativ improveti, tows being specialiy in request. Rates
are going up, but the prives of raw rnateriai have advanced
se miuch anti so rapidly that spinners do net care to takre
fresi cuntracts, unies: at substantial increases. Continental
spînnters hiave iss.ueti very advanced quotations. Ail the flax
offered in tht homne markets was quîckiy bought up at good
prices. Brown cinti has been in good, regiar dtieanti.

Poe-ioslinens for bleaching are seiiing stendiv af fuil
'-" lThe dematild for clotit for dyeîig athoid inls,, ha:

i ns e-aiv imprnve'i. Unions are in better reques(-t. ani
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dreas gooda are still selling wcIll Darnaks and househoid
linen keep somewhat duIL The handkerchief trade is im-
proving. Bleached and finished linens are aelling moder-
ateiy on home account ait hardening vaiues.-Drapers Record.

The Dry Goods Economist, referring to what it ob-
serves in New York, remarks as foiiows: "Neyer ini the his-
tory of the worid has there been a time when it was s0 easy
for the average woman to bc well dressed, and neyer, it
would seem, have the average women been able to spend se
mnuch money upon their clothes. They pile it on. At every
public gathering, whether it be the theatre, the restaurant
or only the public promenade at the shopping hoeur, there
are to be seen women arrayed ini furs and velvets which, a
few short years ago, would have been only obtainable b>'
the millionaires, The same tendency to cal1 for reau>' good
goods is ait work ln Canada.

-It is estimated by the MaioaDepartmnent of Agri-
culture that the total production of ail grains in that, pro-
vince during the year 1903 was 82,576,5i9 bushrls. As coiii-
pared with the year previous, î9oz, this seasonl's crop shows
a faliing off in the total production of 17,475,824 busheis, by
fair the larger portion of which is iladc up1 byn wheat alld
flax. The total yield of each cvreal i> stated as fioliow,,
Wheat, 40,116,878; oats, 33,035,774; hirey ,î(07,25;fav

564,440; ryt, 4,900, peats, 3,154 Total, 82,57b,519.

-The article in our issue of Novembe)tr 27111, uponl
"*Boiler Inspection," seemas to have beeCn read unider a luis-
apprehiension, so far as the United Factories arc concerned].
It was ver>' fair fromn our intention to suggest that this comn-
pany hiad been negligent in the care taken of their boliers;
or that they had not comiplied with the iaw in the fullest
.ýûnse, Th'li bolier which expioded had been reguilariy looked
alter and examnined, snd, as il happened, hiad beent iispected
onily a ftw weeks before the disaster, and been pronlouniced
safe by an expecrt. hl la worthly of nlote, 100, thiat the en-
quiry, heid after th e accident, brou gh t ou th e att that, so
cover anly reason for an explosion,

-An, increase of betweeni six and 'ýevve pe'r cent. is
ihon lu leveni months of this yvar, as compared with same

perIiod( last year, il, shipmnîs of coal f rom the Cape Bre-
tont coliierics. 'lhli total for this year was 3,253,448 tons,,
4ndif for iat ycar, 1,0-410W8 touts- The Domlinionl Coai Coln-
panttY's shiPmlcnts wyert t,0,9 ons, as coiiipared with
7,704,360 tonls for the corresponding period in 1902, a sliiht>
decrease, The Nova Scotia Stei and Cosi Company, for

thsc levenl mthl)"s i 1903 shipped 429,989 tons, as corn-
pared with 237,929 tons5 for 1902,, an incresse of 192.<o6 tons,
Tht Port Hu(od Coai Comripaniy shows ain increase fl its
shipinint for this period o! 34,715 tons, tht amounit bting
70,5ý40 ton, cnmpaired with 35,825 ltins foir the Preyiouý
y .'ar Tht" J'i Invcrniess Railway and Coal Compan>' shipped
for eieven onh 149,528 tons, an incres of 85,656 tons
.)ver 10,when the sipn)iieits were 63,872 tons.

l3y ai, ore-i-onlo the Dominion Governiment, the
foliowing cluelas beeni added to tht eniacttient conicerui-
ing Oir ýurt;ix on godironi Gemn:"Such surtax shall
aiso apply tu aniy article iimportro irito tCa.nada, wheui tht
chief value of tht article wvas prodiuced ia Germany, al-
thotigh it mia> have beeni imnproved or advanced in value by
the ishor of anotlher country; ujotwvitîhsanding the provisions
of the British preferential tariff and regulations thereunder.
Ia determining whether or not an>' article imnported intro
Canada, which has been produced, improved or advanced
ini value b>' the labor of any country other than Gc-tnsay,
is subject te the surtax b>' resson of a portion of tht value
lhereof hiaving been produeed in Gerinany, the fair market
value of the article or materlal grown or produced or msanu-
fictured in German>', which has étiered inte the manufac-
ture of the article imported into Canada, shall be held te be
the value produced in Gernisny, within the meaning o! the,
tariff act ruspecting the surtax.,"

-The powtr-plant of the St. Louis Exposition "ii, le
laÎ saîd, inelude a 3,000 horse-power gas englue from Bel-
gium, tht largest gas engîne in service. The World's Fair
power-plant wlil embrace mort than 40,000 horse-power,
"but b>' fair the most inttresting feature of this power-plant
te Americans," says Tht 'Scientifit American, "must bt the
gas engine dîsplay."

-Mr. P. B. Bail, this country's commercial agent in
l3irmingham, England, writes te tht Canadian Manufacturer%'
Association pointing out that British colliery owners ait the
present time import each year something like 2,000,000 tons
of pît props from varlous parts of the continent of Europe,
and urges tht possibilities of this trade for Canadian lumber-;
men. The same officer has made arrangements for sending
tu this country some 200-pound samples of Welsh coal. They
will be breught across tht ocean fre by tht Canadian
Pacîfic steamers. Toronto manufacturera are manifesting
considerable interest in the question, as to how this coal wll
be fourni ta compare in stesm qualities, etc., with the Ameni-
can and Cape Breton articles.

Some days ago il was stated in a letter written by
Phillips Thompson, a socialist, an emplayet of the Domin-
ion Governiment, and an apparent sympathizer with tht at-
temipîs o! labor leaders ta manage tht labor mnarket te suit
t1iviuimelves, b>' fair means or fouI, that a thousand men,
lab1orera and artisans, were, upon a certain day this mentis,
Walking the streets of Toronto, unable te get employment,
a,îd that manlw v o! themn were destitute, -We pronounce the
statemnt uintrue, and an injur>' to Canada, which cannot
beý 100 widely centradîcted. National soclety'managers tell
lis that there is far less destitution at this time in Toronto
than at simiilar times of former years. And the kind of per-
sýons %%ho profesa to bt unabie te find work are 'those who
will not take work offered them, but insist on getting thse

esetisort of "veivet" empioyment that suits them. This
r-eckle-ss atatement of a flighty mnan has, we are toid, been
co)ntrad1-ieed b>' table.

A\t tht annual meeting of the tannera' section of the
Toronto Board ot Trade, field this week, the foilowing of-
ficers, were elected :-Chairaian, J. C. Breithaupt, BerlÎi
vice-chairman, R. M. Beal, Lindsay; executive commiittee
W. 1). Beardmnore, George C. H. Long, A. R. Clarke, F. T.
Davilie, G. P. Beal; Inspection and Arbitration Committet,
C. J. Miller, L. T. Breithaupt, W. D). Beardmore, S. R.
W\ig-kett and George McQuay; Transportation Committet,
1_ J . B1reithaulp, C. G. Marlatt, S. R. Wlckett, W. D.
Býeardmore, Geo. C. il. Long aud R. M. Beal. The retir-
itig chairmian, Mr. Daville, made a few rernarks lu which lit
stated that tht commercial situation during tht year had
been good, thouigh, in the mnalter ef profits, tht high prîces
paîd for hides and aknam tht uncertaint>' af tht labor
supply hiad pvnedthe, tannera from being especiahi>'

beeiein apiteo thu faet that Iheir plants had been run
to their fuil capacity, and tht demand for leather had been
active.

CLEARING HOUSE FIGURES.

The foliaowlng are tht figures for Canadian Clearing House for
the week ended wlth Thursdsy. December 18th, 1903. compsred with
tises ef thse prevlous week:

Citiem Pet. ,t.ic. fc.xn, o

Monîreal .................
Toronto .................
Wlinnipeg ............... ..
Halifax . ý.................
Hamilton......... ...
St. John..... ...
Vancouver
Victoria.........
Quebet.........
Gî#awa.................

15.864,281
0,024,337
1,86?.352
1,234,121

9n9,414
1,258,724

1,374,629
2,894,563

884,324

21.822,222
17,875 802

6,919,676
2,133973
1,213,503
1,073,950
1,377,046

630.75,5
1,569,016

886.q70

$53 979,527 $ý57,694.615
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To ronto Prices Current.
Namn- , t I c,

itreaxtifte.

Ma n Il b., Ilxen

13-1 P' 113je,

StrIghî RIl1r-0

Corne, - o>xti

groendg

M-x lard o .i

N.In

No. a F.atr

Am,
Pat v t .

Bucter >lai. b

B r g t ' fr .. .......
CraN ' oe

Bre, Mess ,,M

?ourdc Mess n
Guro, lon clc.n..

Ion itt e.
kRn0 an

i o'

S rit,

x41

74 7q

03309

l 4 t ;.

SI. tb

<t i 0¶

O5 44 0

aieof Article. Whlae

(,.ylon. 0 r eo.
llrokenPekoeso. 3

PeneSouchonge.. o, Ir o *
solho ~......... 8o*

rage Peýkors 1 8 11, j

Souhu.,::.< a

meilan T obaccIC
Ol 3 t I 4lln ol, I/." o 85 .

Coor.6sî'.s .7

Bobs", Ï1s. lue Il 44

Beav7r3q.....3

MIaicdonaldIli

Nplot, s.n

Crol 1,1ls........07..

Liltoor 1)i bd d
PtrSpirit, 6,; p.. î

6  
4 ýI

Il,15 114 437 -

01.1 Boronc:n.p ix6

RyenMhz~. o *i*

(I nd W_............

Len1Ilhpr.
Spnx. ol, No. i * 3

N oa. na. .. alq
Sltgx ,heay .. - * 0lI,.31

Marnen _ ~Y; .. IIA ', 9

heavy .Or NI, 1 3;8

.. 1ght & edu 03 4I>
Kin Shkin lteri. 7 5 9

PlerndI Calf jo, to 40) I É., Il go

Patent......... .. 11 a
Pbl. ... .... .... .... 1 1

G.ri, Iple 04 Il017
Bt>ff.............. Il , M

.IltkI, iz.... ........ . Il o -Q
SdLe nd, Rupin S l

lax..........o OSt Ill,

FI, lvd co 1l'ng .... 0 17 1, 's6
e 06

ZaIw - an..........V 11oo

hlee," m i .r.. ... 7

0:19 1*

extrad ......... .* 9,,

,,,,,,p......ý.........3 30

01 015

.aordr Stndr o iw
Tasnk Pltt........* 0*5

iko - Panito , t* ou .. 45
Krxd.........8 o *I9I

Horseaor * 4

Naie of Article

*6........

Boras...... ...
Galvanized....
Coil chsair, 0i.....
Barhrd Wirn ....

Screwe, flat bead ..
.. r'u heid...

BolIe tubes, ain .

Black Diamond ...
BoilIe Plate, lin.

ýit kn

:; a hd v d ...............
l.and dy.........
8 dn,.Q........ ......

Wîrn Nails, bas..
Relbate

H ox.q, NAtt.s
Mon ,, il

Pee-resa ...........
1'as Si,oeS îoe l.

CaNA1a Plas aIl do.îl..> .

'Fi., PL.ATES IC.

Il and und-r .IE,î

41i 70nIl ...

Sisal ... .... . ..
1L'atIt yr..

01 ........

L ard, est.........
Ordbny.., ..... t>....

cal ?aIe "' ....
Me na-.nrily ""et

P- t ol o oria
V.0 B.,. rut

Canadiao, j 10 51 bis,
Can. Water Wbite,...

Amner. WaItûr Whi tn.
Pltnolille. 3uIk.

Pâltà, &o,

Wite Lead.pr.

Red I.ead gnuo
Venetian R ed, 9 briKhi

Vermildlon Eng ....
Va Nelk. tfornt.

Vaeoliehb, N,, Car, ...
Bru. Japon... ...

Plltty, - ixper ooh

tirAg.
A l n....... ...... b
Blun iril

lBorax......,,........

Gaîoptr -ý..........

Caustlc Sd........
I reant Tar.lb

Geta...........

...eor ..........

Ojil'yo........ ...

Oxalic Acid ..
pri Gre b pkt,

Poas. cide .
Qtne..........

ýSalîptrv . b
Sal Iuoclele ...

shrllac- .............
suiphor Flowere ..
Soda As In .. ..... ...

Sodan Blcab, IRkeg.
TFartaric Aid.
Citri, Ar ......

Wltolrsxde
Rate,.

$Se. $
4 On 4
4 05 4;
4 as 4
4 30 5

24 5

oflS 7

4 .
4 10.

.*4

5 à
6.

384

* .5

O10.

-175 &I8

35 45

O 5 71

y 60 I
40 14 7151
t3 15 i 75

075

039 04*

O38 O45

Il0* ci3

Namne of Article.

canulard Fruit.
PinleaPple. Extra Standard.. doz 3ao .p

RshrisStandard .... *5 2r a5o

Pea cee- 3 lbs It 3*4 aa
2 Ibe................ i6o Il r

_ers s ...... ............ -I
3 ................. 40 51

asos........... î -u s e1a
Apples-Gal. Cane........... * ou s

BI>br?
. . . . . . . . . . . . . . . . . .  

o08,5 . 9
esa............. ...... s X "

Cherries-White s... ........ " a ou aas
Pîneapples as.. _.................. 4 2 0 2 -7Ç

Straiwberries ................... t 40 y

caxtned Vegotabl.
Ben I's %Va. and Refugee doz o8,5 o 15&

Corn-a,. 'Staindar. . I
Peas - .......1... ...a.. 0 à 1
Pup 'I - 3................... o 0 go oIt

Tomnates- 3 's , Standard 00 ou t<a

Flsb, Ioll at.Cs, lb tirs
Makrl. ........... per doz$x ta.

Saînton -Cohors...... ......... . K
S.ocye.......1017

Lobster-XXX 'e, liat ......... i ago
Sa.......brts -eper lin o an ai

- . »..1 0 14 0$Sportsenr, J's- key 0p1n'r" o« 0 o3 tI. li, keyopeuer" 0* o s."t
IInc. ', ey O!ener. . 20 .

Canadiarl, isl...... 0,4 D o
Chicketî-BoneIese AyIlnr, I'ii

I do', ........... per dot
Dock-B î', A ylnei, re,, a dot......**

Pige FetAlni's u o a"
CQrnnd Beef -Clark's, te., * dot" Il

Clarks, Î., sl dor 7

Clark».s al'

Lxjnch Toltue-: Iîe, s dot " 15 3 a

Chippcd Beet.-4's and î'e.p' dfz Il 652
Sonpr-Clark s, l'e, Ox lait, ad'ïz" . t o

Clark'e. tII, Chiekei. a doz" . i o
Fil-n Imscaled llerrîng. o x6 o 17

Kipttred Hierring-l3)ornesic.. 1 -A .~ la

Allili, Etc.
Whiite Label..... .......... $î ne* 7C,
India Paie ............. .......... 0o9g o6

Ambhr. .......................... 00 go S.6

kýIc ...... .......................... 09 Io 0 b
.XX Port,,r..,................ 0 o I
Hialf andHaill............. ........ 19 o go 6

Sii.wn Ine Luinber. Inupece, BK.M
CAR1 OR CARGO LOTS AT XILL.

1 in. pix No. I, çut op.and bete $ 01* 40 o
îj and ain No. I, ,, Ilte p00 410

iclhflooring,.................... di o*60
iincb flooenxg ... ................. 21 On te,

Ix:.u and ta deeseing and better à6 al1 ar.
ixto and îa dresing ...... ........ *£ on 2h .

ix loand 13 orarnos..... ....... tg 00 ZI
lxIo and ta Mill colla ..... ........ t ou îs 00 ta
inch dressing and better.,...** ou 0 31 o

t loch sidinZ conxmon ............. 6 Ono .
t ilich sidinzbo ..... ...... 1...... 111 00 1,5
, inch qidirg mriB cul],e.............1 1 on o
CullISc.inlinz.. ................. i4 o
y in strip-, 4 in. to 

6
in. Canadianl

dr n d botter.-........... »6 oo 3i co
i ltltstps coition .... .. ....... 17 00 18 o
X XX ShinnIeý, Y6 in .... ............ .... 30
KX Shtegles, l6in.................... - - 1

LatinN,,................ ...... 30Co
Lath, No. *........... ........ .1a5 2 5.
1-th. No0,a-1l,................. 1 - 75

4x4, 6, and li comnI ......... 6 on 17 o
a -Jand scoMon.............t ou n, au o

liard Wods -11IM. IlL. Cale Lot.
,Ihx wite INt and Ind-I tua ini.38 .q , uo

bl,q > ib .. , 44*I ta 8,, in. c

F3Iter., t 44t. x in . *~*oC

1 to, ' i... .5 (10 ,8 0it

Basawoo to 1 4 ut. -l ut, * 0o:,

ElMteiot, ' .. to Ii il.. 40. 5000I

Roc..ol03n-' 10 

to in... I. 00I
Hckxeorty. ' tot à,i ... *4 ou 3. oo,

Chryitoî inM. 1 48005400.

* O 04 Mit.. 4nO %i0o>
Elm,&,te "li. l totjin3 0iuo *4 OC'

Roc .. I to - 4n.0. 4 t8oa o

telle i tojn.. I6o 4.oo
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$1 frnod th dark; o tri ,kî, $jIj(t.

for i to ,> ailrlack shrtdlc 'tie $1.i \
long sti, n 6oc.; pedroat, ti' 2t

Jr11iiesshr of ver itte iith

1a i ew toli hrprt As th: holrt1Ys
drawd nlit the olumie of iaetho

som% ec, faling l ff, butpants are llIý

flic Manuifacturcrs Life Succceds.
The Manufacturers Life has succeecled

in putting on the market one of the best insur-
ance policîes ever issued by any company.

It is remarkable for the guarantees it

contaîns.

D)rop a post..card, gîving your lige next

birthday, to the Head Office, Toronto, and

get a copy of the pamphlet regarding their

IlGuaranteed Investment Plan."

<'fIÂT The Very Best Q KCOALI c~radteso o? OK
STEAM AND DLACKSMITrH COALS

AND F0 UDR Y GOKEiS
Shlpments made Direct from Mines te any Point In Canada

WRITE FOR QUOTATIONS

JAMES H. MILNES e~ COMPANY,
Head OfIffee, 86 Ring St LE1 TORON TO. Doeks, Font of Yonge St.

J, J. W. Deuchar, F F A, 1 1A, Genecral Mfanagqer andi Actuary of the Norwich
Union Life Assurance Comp)any. speakiug of investmnents says:

it mnay sierve to îindicate the great imnportanceý of obtaining is gond return
on the investments, il il ila realizeti that on per- ent. of inereas--i tn1erest on
the funds of a conipany wjill, on the average, have as gýreat atn erftect asý a sev-
ing in expenditure cqual to 10 per cent on the premiumi incomne, while, if an
office coul(l count oni reýalizing 5 per cent- interna.t ini place of 3, it mmight
reduce its preiinsanme, 30 per cent., or double its bonuses."

Mr. Ueuichar dcles rot naine THE GREAT-WEST LIFE; but the above state-
Ment exactly decrîbes, thic happy position of las pohicy-holders.

A001T10f, HEAD OFY1RiC xmORONr

W. M. 2EEA???, - -prosia.uj.
W.M ATEEWs, FrUDERZCKx WYrlD,

lit R0 ACDJONALD. Vie-PresZdete -1. X. MACDONALD.
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Commercial union
Assurance Co., Llnmited.

Off LONDON. Baie.

Fire -Life - Marine
CIpital &Assets over $34.000,000

C813-11- B-Onh-ilad Offio, Nutresi.
Termeit ManajeW

Gao. M. MAROUtA",
Gen. AM;n for Tarente and Ce. of York

Caledon ian
INSUBANCE CO., OF EDIMBWIGN

The Oldowl Scott"h Fire Ol5.e
«BAD Ouvicu FORD CANADA. MtoNTUaL

L 'ANSING LEWISI, Manager.
J. G. BORTHWICK, Senretary.

IUNTZ &t BIBATTY, Rosldent Agents
Temple Bldg., mer et., TORONT

Talopbone asog.

NorthcrnAssrancCG
Canadian Branc14 1730 Notre Damne Stroct, Montrcal.

Istomme ad j'und, 19.
Capital anid Acumulated Fund»,..ý......$4463800
Annua] Revenue froui Fir. and Lîfe Preniiums

and fron, Irtereat on iover6ted Funda,..7.M.8006
Vreostd with Dlomiinion Goveriomnt for

teecrity of Policy-holders_ ........... 28815m0
OG. E. ýMOEXLY. InPeCCt<or. SE. P. Pxàuas, Agent,

Roar. W. TvRx, Manarer fo Canada.

T1#0H1ME LIFÀE
Of canada

11EAD1 VF 1ICE

Hmei KM.

Capital,
$1,oO0,000

HION. R. HARCOURT, MI.A., KC, Pu»,r
A, J, PATTISON, MANAoisu.Dîkgtc to.

STOCK AND BOND REPORT.

Tam Cost'Amxs ACT- M877-839.144I iIr1<~I I iS IperalLoan & laveat-met Co. Ld
Cao. Lnnýdedl & National Inv't Go., Ltd.-M E R C H A N T S 1Reali Estate Loan Co._, ý....... ... ,..

FIRE INSURANCE COMPANY.
Head Oftio-Cntderatita Lits Building.

4 Rlobràoid Street Eaut, - -TORIONTO.

.Agents wanted ln ail unrepreaented diqtricts,

Quo. I.L ao, Pmeiduni. T. KiNttiujt, Vic-Prcm.

D rovident
£ Savlngs Life

Assurance
~Society

,Agenits W

JdmaRge
Bruui

ONT, >JT STFIL LETT. PAT. ACT, 1874,

Britial otaq onGo....
Ontario Induet 'Ïal Loan &t In. Go .,,,

TrnoSavlngs and I.oanGo

MISCKLLIANEOtJS.

I1,ltish Amerlea Csur o .
Canada Life ... ............. .....

Western Assurance Go..............
Cjaadian Pacific Rallway ..........

TL1r1oto RailwaY .1ý .......... ....
Twin Cit.v RaIway.......... ... ...

5110e Pa T.w~.............
Bell Trlenhorle Go .... ............

Toroiito Electric Light Go..... .....
Navigation Go..........

Lae uprir ,nsolidaited.
DomIrinion Iron and Steel Co. common.

Dosulio Go- 'al Go -- eon..1 preterred .
Nova Se1otia Stee tand Goal, common0
Canada North Wr.t L.nd, pre<ered,..

Blttsh Colurnbia Pacitera Aseoc. <A)
DoiinT,,kgrah Co ...........

Rll8e ntaneý Navigation.
Carter Crum"e'~ ireferred......
Dunlop Tire C.O., ,f1à ....

NlsrAa Navigatn, GO-
W..Rogers, prferred.,

BANKS

British North Amria........ ....
Halifax Banking Go ... ....... _.....
New Brunsw-ick.............
Nova Sotia............. ::ý. ....
People'. Baj iHlx........
Peoples' Bank ofN ............
Roy al Bank of Canada..........

S Seten...........
uniona............

Merchant, ofkn . 1....

Banque St. J Cao
Banque St. 11yacinthe........
Ea.,tern Tonwnshipa........

La Banque Ntoae......
MeIrzhantsý Bank of Canada ......
Montreal............
Mobon............................
Provincial Bakof Canada.....

Canadian Bank of Cotntmerce.

Hlamilton............. ......

Sitandard............ .......
Ovr io..............

1 ,rade"s............
We.tern

LOAN COMPANIIIS.

armciAt ACT vox05. & ONT.

Canada. Permaneýnt Mo1,rtg'e Corporationt

ItNIER 5llILDîlttl SOCtEIES ACT, 18$9

Toronto Mo,,aen...........
Canada Saving. & Loan Co... ..

DoannS.- & mv Sci- y
H u ron & Erie Loso &S. Saing* Co

naulto. rvdn & Loan oc
Ladd Biankir oanGo

Lonotida.......

Ontario Lo & ai o, hawa..
Pooplc a Loan CO .... G ........

Uswax)K IPEWATK Ac'ms

itrit, Cam. 1. & Inv. Go. Ldl., (ýDom. Par,)
Cenrtral Cam. Loan and Savýn9m GO....ý
LOndon A Cao. L, &t Agv. Co. LId do.
Ma.n, &t Nortb.Wet. L. Go. (Domn. Par.)

Capite

4.866.o000

1,00,4000
000m

l'o,ooo

4,000.1W

3c.:4000

3,000,000

3,000c
3,00,00

2,000,000
»,0000

24,000,000

5,0O0,000
Z,001,000

14000,000

.. ,000,000

4-.000,000
4.2100,000

4,000,000

3000,"00

Capta

1000S

.8o,9oo
2,980,001,

1,33s,000

s00,000

2l447.000

3,00-04000

6,000#00

* 4l000,0w

1 0,000

117300

3,0335.000

3,000,000

I ,"r0000

2,49n4000

1.0010,000
1,300,000

a2,977.000
000,000

750, 000

679-7-0
3- Qu,1

100 ,000010 ,000000 30,481

401 1,60,:- 57,80 73,7»*

100

200

100 1,000,122

I 000,000
1,01~1W

1,ON1,000

2,000,000

86,000,1W
7.000,0121

20,1521,1W

6,000,1W

15,0~1W

5,1221,000

3,000,1W

2,1W~1W

1,12)0,1W

1011.000.000
15,000,1221

15,1W.1W
3,000,1W

7,500,1W

1,1W 000
1,0121,1W
3,000,1W

2~000,1W

1,000,1W

2,1W,1W
1,000,1W

2,310,1W

450,000

373,1W

1,000,000

1,1221,1W

1,1210,1W

1,000,1W
2,000,1W

80,000,1W
6,6no~ooo

16,300,1W
6,noo.noo

15,000,1W
3.960,00~~
2,125,10.0

2,000,000
~000

73,300,1W
25,000,0121

3.000,1W

7,926,000

13.1221.1W
3,000,000
5,000,000

1,000,1W

3.132.1W

725.1W

190,1W

1.730,1W

1,000,000

600,000

4M1000

27V,993

1,0001ow

4,0.000

730,000

413,,

3,34,1

2,12,00

4.866,oc0

990,.ot

mlo,ooo

1.315,000

=0,000

265,ooo

2,4Z.00

6,000,000

82,93,000
4560,000

8339,000

8,700,ooo

'J'990,000
I,000,00

1,500,000
2,466,000

1,0007

6,000,000

6.3",«0

92,3-00

s750,000

1,a400

Divi- Closing Prieoe
dend
last 6 HAUI'Ax,

Montha e.1.10

6 r0 31

Rut,

î,86,oo
a,-00,

4000

î6.:ooo

2,03,000.
75,000

g.çt,oc

1.0,000

2400,000
10.000,000

M,7àt0,000
nil.

3,00,4000

1,000,000

3.000,04,0

1,O00,woc

1500.3

2,284.ooo

925.0

3,0.0oc

45l000

231000

00'.010

4120S0
a5o,0ôou

411,000

6a,oop
210.0S

51,000

1504000

930,000

â7,000

4,421,

910,00

34

4

4*

3
3

31

3,

*à

34

3

3

1,445,860
750,000

I 1221.110k

3,0121.1W

3,000,000

~ 1W
700

(001 î~t'd)

600,000
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W. Ce A. IAMBE
LLOYD'S AGENT
FOR ONTARIO.,
Lre andi Apprai, ,cr g -1, dmgs

by sait woter .ttendesJit à0 : ;ail points in West-
0,r i nîro. CIs&t 1, mLl~' Agent

te; dirmag, e i aspd b, llitish Insîseance

FOU NDBI lR

L aw Union & Crown
INSURANCE COMPANY OF LONDON

:Isars sa ccptd on aimroat e"er description
çt insurabie proper[Y.

canadien me". OfflC.:
67 BEAVER HALL, MONTREAL

il F. IL DIOCSON, Mgr.
DOUGLAS K. RIDOUT, Tarante Agent-

Agents «4nted thronghont Canadaý

WATERLOO MUTUAL FIRE IILe CO,
STABLlSHua IN 1868

HEAD> OFFICE. WATERLOO, 0O4T.

rtii Allailte 811 e., 1900 _ ..... S0"1.»l o#
iPola. i t. u Focnwestern ois-

1.51. ..... 85,os0090

GEORGE RÂNDALL. WU. SNIDR,

FRANK IIAIGTC, R. Tl ORR
Mang. 1 . A. ST1-EWývA RT, 1 setr

TH1E DlOMN ION LIFE ASSURANCE CO.
iad emii, - WATERLOO, Ot.4

ou-inassin t",rc . - .1-4,$ 898'¶18 on

Inr a..... .. e n ost.

(:-h ~ ~ S-,l,6 t. ..... 3

JAS. INN ES.Prpds.
THIOMAS MILLIARD, Mlasagmngl)iretor.

QUEEN CIT1Y
Fire insu rance Co.

HAND-IN- HAND
Insurence Company.

Insursnce Company.

Firec Dis. Excliauge
Corporation.

4utlbOllzed Cà'PilaIs, $1,250,000

gpeciai attention tLivel, tc piacing large linett on
nmcantil* ansi Manolsetur2 rii thqat core op te,

Iles Cbtswt>«Uil [, CIE IWRJ<I, *Iolctt

SCOIJTk WALMSLHY,
gSTABLI5.(KD 1836

NaZU8,gtl a»d 1tlite

stocks in store continue to show accu-
mulation. We quote dealers as paying
8' 2c per ]b. for No. i beef hides, NOS.

2 and 3 each a cent iess *respcctively;
caifskins, toc. per lb. for No. i, and Sc.
for No. 2; lanmbskins, 75e, eatch.

Qils, P-aints and Glass. -TIravellers
have ail corne hot-e, and there is lit:ie
now doing in these lines. The linsecd
oil market contmues low and unscîtlý,d.
There is very little seal oil here, aînd
practicaliy no strictly pale steam re-
finçd. Cod oil is also very scarce. \Ve
quote: Single barrels, raw linseed oÎI, 47
to 48c.; boiled, 5o [0 5ic., net 30
days, or 3 per cent, for four months'
terms. Turpentine, 83Vje., single bar-
rels. Olive oil, machinery, 9oc. to,
$i;- cod ou, 35 tol 40c. per gal.; stcam re-
fned seai, 5o tel 55c. per gai.; tinged
and hrown ditto. down to 35c,; cas tor
oul, 8 cents, for machinery; pharma-
ceutical ditto, 83ý to gc.; lead (chemi.. Fra Iniuirsinna I~n. tif I~nmdm

TUE .... [Incorporateli 18751 touses PaId, - $3,250,000 00
Business In force, Oofi $6U.00.000 00Mcrcantîlc Firc '2~

INSURANIC COUPA"NT*iet Vice-President

AUî Poitlis Guamatsed by the LONDON AND HL WADDINGON, Secy andi Man, Director.
L.ANCASHIRE PIRE INSURANCE COMPANY 0F----
LIVRPOOL.

INSURANCE COMPANIES

RtsoL.SII <Quoations on London Market)

S Ni, iy %Paaty
I>ivi. NAssE OF COMP.ANY S., Sle

S 8ck r, Alliance.â 2t50t loi

it. Uno F L. &Mý fi, sç o si

G,00 57KO2df &n L.. ç0 9 9

2440 i Lonon& . k. s 42
3000 31 No, t h rn F. &L. 77,,000 F, II North lirrit. & Msr. 's 6 .s~a4o.64n 970 Tiv ""n. i'be.Stk,

5, -,76 Phs n x.................. ê'l 3;."
-25,1 341 t lzRoy listrance. 20 3 4q 49
i000 . ... Siadr Lits. s

401- 1 
8

/
6
Ps S'in rit C..........le20 'x ofs-'

RAI LWAYS

C. P. R. lost Bont&.g I ....
do,5 se ea r LG.Ronds, ïi%.

Grand Trunrk Co, stock........
ulebnrestock .

lit. s. ho mis, 2nd 67_.....
do. Fist preterencs.......
do. Second prefere ncesok- .
do. Third prtero.cetok

Get Wsenpr5 eetr tc.
M;diandSi SFr. x,tnt Kt. bns %
Toronto. Grev ti Bruce 4% stg. bondst.

int 2nortrage ................... .

SECURITIES.

Dec. 
4

110 lit

Î12 50

451 46

ls sol

London
Dec. 4

Dom kInon stock, 5903.of R . an . j ts 103

do stoc...r.......... 4 C

do, $% 1874.................. >.......0 0

ci TorontJaterwork aDeb.zc~ 1 10
do. do. gen. con. deb. ::a J~.o .. 0
do dlo. stg. bonds 1928 4q..ý 100 lot
do do. Loca lotit. Bssds 1913-f%.- 99 909
do. do. Bonda s=aq 97%. 99

City of Otta wa, Stg. 694 6%. lot) 202
Ciey ot Hamilton [teb. 1934 à%. log Los
Cityta Qmebec con., Rsws, 6%4. 103 ls

d. do. sterling deb. 19234, 4%. 903 904
City 0f Vacouvér, 931,4 99. toise

de. V do. Issa. 4%. toi5
Cîty of Wmnnipeg. deb 9 4, . l04 tels

r". ANCHES TER FIRE
Assauaaaoo 00.

iead Ofice-MANCHESTER, Ba.
B. S. MALLETT. Manager andi Secxetary.

Assois over $13OOO,OOO0
Canadien Brancb Head OfficeTORONTO,

JAS. BOOMER, Manager.

T. D. RICHARDSON. Assistant Manager.

TorntoAgetsSaura & MAclCvczinToroto A=tsJosapHs Lâwsou.

Union
Assurance Society of Lonldon

Instîtutei in the Reigni of Ouaen iun.
A. D. 1714.

Caplia and Accumnulated frudes
ExOe" 486,OOOOOO

One of the Oldesi and StrOngeât 01
Pire Offieu

Cia"t eries s Cerner et. dames and

ufl S011bs., Noentrma.

T. I.. MUJIRISEY, Manager,
W. & B. A. BADENACH, Toronto Agents

E3CON0111CAL
Pire lus. Co. of Berlin, ont

Ca"h andi Mutuel Systezmi
Total Net Asseu ................ _......5 a 1-7 00
Ansouct of Risk ... ..................... .6,â3l,75, 00

Governrnent Deposit ..... .. ............. 35,96S o

JOHN FENNELL..........Presdent
GpcRGE c. Hl LANG. .viceroesident.

W. H. SCHMALZ, . . gr.Stcretary.
JO 1 N A. lC S, - - ]1stt.i r,

Ontario Âccdt and ACDT

Lloyds Plate G1ass D3SEASE.
INSURANCE COMPANIES

Issue Specialiy Attractive PolIcies covering Accident
Accident and Slcknesa Combinasit Erpoyr

Elevator, Generai andi Publiec I.sblltyy
Plate Glass.

EASTUURE & LIOHTBOURN, Benil Agents
3 Toronto Street. TORONTO

The London Lffe Insurance Co,
Head Office, LONDON, Ont

JOIEN M.7CLARY. President
A.0. JEFFERY, OC., LL.B., D.CL., Vice',President,

Evîr dcsrîîit,, fo to lîfe mnsuranre affo-desi on as
ifavorable term4s as hy other first-c1ass cosnpanics.

MONETY TO LISAN on Real Estsîe xecurity at
iowest cnir,lent rate% t intore,,t.

Liberai Ts.rrn te, dssrable têe. lire.
JOHN G. RICIITER - _-. MANAGER

The London Mutual
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AN A D MUTUAI. FIRE ically pure and first-class brands), $4.5o quest, such as handkerchiefs, nbelS

STANDARD INSURANCE CO( tA $4.60, Nu. 1, $4,25 ta, $435 No. 2, $4 '.maIl suace or, Chrstas 1ie ther
tlea Offce, . MAKHAM on. i o $450;-Nu..3,$3.80 o $,3.9o; No. 4.tnderwvcar, 'blankets andý similar articlestied ffie, MAR1IM, nt ~jooto $3.75; dry ivhite lead, 44 ta 4Vc ieeded iii cold weather are being sold in

Authoriffl Capital, . MM,é for pure; No. r ditto, 4 ta 4 4 c.; genuilir laîrge volume, the winter spell havinigBubacibedCapftal,- - 1250W rcd dittO, 4 tu 4Y4c.; NO. 1 red Iead, 4c-; îl .iultdte ead
WM. ARMS1ThONG., H. Bý REESOR getysiuae h ead

Preiideint MnDrco putty in bulk, bbis., $i.8o; bladder putty~F.K EEOR AN EManD, in bares $.9;daai kgso Flur and Grain.-Ontario wbeat re-
Iflsp, ctr City Agent t111s, $2.65.; London waslicd whiting. lun nbnewil aioai e

Couýf,kr-o iLîe Bldg. 45c.;- Paris white, 75 cents; Venetian bu er. Oats, peas, rye and corti are
boxes, $2.4o; 23-lb. tins, $z.55; 12Vý,lb, wîhotit change. Buckwbeat is from i to

The Knma.re d$.ota$.;yelw ch,$15 2c. higher. Receipts for the most partjy~LUpIIGf ompan5' - $1.50; SPruce giclîre, $1.75 tu $2; are lxght. The Englisb whcat market is

C A FE,ý 11 TORONLan S TO aris green, 14C. 11n bulk, and 1,5c. ini dcscrilsed as of a holiday character.
Authorlzed Capîia, $5.0 lb. packages; wîndow glass, per to ft., Flotir is steady, with no special feature

lV. 1n,1m. I3ri.pres. \W G., Ww, r, Inpeu.$3.25 for first break; $3.4 for second presenting itself. The price asked for
W.H.SupueToonuF. CILF.N11wr BaOWs, bek n o hrdbek e 50 ninety per cent. patents is $3.05 in buy-

VkeJ'esien Msa~. i:ct, $x.7o for first break, and $1.80 for ers' bags, middle freights. The position

secon brek.ao bran and shorts is unchanged. Oat-
_______________ine(al is firm,

Il Loade een bek Fruiits and Veiretals-Greater a2-

TIwm Ail.
Asý appll.d to tiie gain in net amotint of
11fe insurance ln force i Canada for
the FIVE YEARS ending Decemrber
3sit, 1902).

bas once mort eatâblishedl li rlght
te the above claim It stands to.day

At the liead
Of Ail

11f, compantes dlolng business in Canad
in the. NET AMOUNT INFOC
GAINEDI OVER a[l ius competitors
durlng te paaîý five years, as sbown by
tbe Gacvernnmont Reports.

TORONTO MARKETS.

chanlge li.s taLken place in theL coniditi il
u t lîe markt scc last recport. Pîe
arc itcady, and ani average fair trade i,
g(Aing on1. Ne York advices say that
iherec i, ilt usua;l seamonable dLillnevss Ii

busnes hee.There is no demandllt fo)r
opumtu aytbling except smiall jobbing

lots, îhoug f-1irnier reorts; are ta handl(
f r..n TIýrlv *. iineiit is miin1g very

sbo ly îougli tîxe statlstical position
cesbark tirm.ý Me 1oli uniseuled.

O~l f pppemin ba beterprospects.

Dry God.No compjlatint is hecard
anmon)Ig thewbleal dry goods boses as;
tn lajck af buinss iTe recenit heavy

adaesii cotton1 stiiles sueln ta hlave
~timlate purhases, wo are nlow imii

bued wtb Ihearne that future
ehage 1il besil pad Drs

goodj are mn eontinue1d good demland,
Articles wvhieh are oi a ianldy nature for.

pI'sçltit(u irpùsesi" a're in great re'-

M~+al~4n Lif INSURANCE COIhc 1TILLUoU1l4lln 0k F NEW YR
-The Leading Industrial Company of America."*

.18 reprelsontd la aU1 thse principal citiOl Of the United SaI. and Cawsd,

THF MIETROPO0LITAN i. one of the. oldest Lite Inmurance Coin-
paimies in tiie United States. Has been dotng business for ovr
titrly-five years.

TuIE MNETIV)POLITAN bas Assets 0f aver 89 Millitons of Dollar.,
Liabillles of 78 Millions, and a Surplus of aver 10 Millins.

THE MEFTROPOLITAN pays Death Claims, averaging one for every
minuic and a hait of each business day of elght bouts, and
has lit!arly Seven Million Plollcy-holders.

j* i F. MýETr<OP'OLITAN offers rensunerative employment to any
hunest, capable, industrious mnan, wiia la willlng ta begin at hoe
botton and acquire a knawledge of the. detais ot the business.
He can b y diligent study and practical oxpertesice domonstrat,
laita capacity and establish bis claim to theohgËèst position in
the field tn the <ift of the. Cosnpany. It le within bis certain
reach. The. appartunitos for meri ted advancernient are unttmlted.
AI] needed explanationu will b. fucnisbed upon aplication te

the onianys Sueritenenta ln any of the principal cill.

B5ANCX OITICU8 IN CANADA
fi&-nilton, Canada-Canada Life Buld3ngr. King and James Strees,-W. C.

Nil.. Supt.
London. Canada- Mauunlic Temnple BMg_ cor, Richmond and Kin StreaI.-

John Rothw.lI, Supt.
M~ontreal, Can&da-u,ýo iSç. Vatherluam Stet-hs StnsiedD

Ici [R" k BMldg PIRce 'A.rmc!s-H. H. DoeLe. Sept,
Ottawa. Canada-Mtroolian Lit. Bulding, Metealf. andi Queuu Strus-

'QubeICadaMetropoitar BuOidin, 39 St. Johns St-g. J. Payette, Supt,

»omflifiOn Ch 49r JKK

'i

tiv prcvails in tbe market now, owving
ta ther close appraach af the Christmnas
hliday-s., Prices for oranges seemt a
littie 1owecr thian normal. Apples iocally
a1re f rom1 $1 ta) $2.25 per barrel, and they
feýtch,. that is those of really good

qultvery fair prices in OId Country
nîiarkets. though the almost unprece-
dented shortage of barrels is hampering
the trade eonsiderably. Quotations fol-
low: Coomt,$4 per sack; oranges,

F ri, u t $4 pier case, $2.75 ta $3 per
box; Jamnaica, $5 per case for 2Wos, $3
to $35 for .36o's; Californiia, $4 ta $6;

Va 3ci 3 t(> $4; banianas, 8's, $1.25 ta
$i.5o per bunch; ist, $2 ta $2.50; sweet
potatoes, $3 to $3.50 per barrel; celery,
20e. ta 40c. per dazen; crariberries, $9.5o
ta $ia per barrel, $1.25 per basket;
Spanish onions, $2.75 ta $3 per large case,
and $i for smnall; Malaga grapes, $5 to
$6 pet barrel,

Groceries.--Whaolesalcrs s;ay thait orders
are cominllg ini satisfae-Itorily from, practi..
ýally- ail] parts of the country. The ap-
proac-h ai thie hoilidays is exzercis;ing a
stimuiilatinig effect on the dlemand for
firicd fruits, noLts, etc., and travellers
hiave senit iii large sorting orders.
Suigars; are mocving freely, thouigb the
aggregate trade isz probably flot lirge.
Canneid fruits and vegetables k-ep very
steadly unlder a nlioderately active demnaud.
-l'cas continue firmn, but no great buisiniess
i, being donle.

Live Stock. Brisker conditions pre-
vailed at the catie mnarket this weck, and
thiere a an active Christmas demnand.
For good exp)orters the bidding was;
keen,. and thec saine may be said of gond
btthler,< cattle. Trade was quiet i
feeders and stockers. Sheep and 1Iambs
-1ld for îae. per cwt. highier unider a very

b)risk, demani, Hfogs; Weflt tup 25eC. per
cwt.

Provisions. - Poar gradlng a s ta
quialîty isý responsible for a good desi oi

deprciaionin butter vaLlues. For chonice
d1airy rails prices are llrm., Eggs keep
thieir high value. Poultry are soilnewhat
scarce. andt feteh gond prices. Chiekens
aire quioted at 7", to 8e, per lb.; geeseý,
8 tu 9)e.; turkeys, 1,3 tu i5c.; ducks, at R
tO, 9c. 1Hops (new crop> are very firiu.
A keenler demnand ia being experienced
for ho)g producîs, and stocks are light,

J:
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A pi. mn~n Mcnînl bsinss an recently gave anl avent
ut~~ ~ -nI~~0m.H " 'ai t'r a uitplcy oh cie

on iha, Il u )L % i'[ 1 t the Su ' U 1i of canada.
Ln ta 1uI.nl itshy ta bsies e have a . L s

R. ~ f NIiav P.1k. i l Mw>LV 1/ ,Se.nr &Aîury.

13 J5 E Ninsuranlce Company
QUEEN o Amerlca.

GEORGE SIMPSON, Reident Manager.
WM. MACKAY, Assistant Ma:.ager.
MUNTZ & BEATTY, Resident Agents.

TempleBuildng.Bay Street, C. S. SCOTT, Resident Agent,
Toroto. el, 301)Hamilton, Ont.

TuBE

~cdcral Lifc
Assurance Co.

tfAD C)Oin,--HMLTN AA
~ a s..................... .. ..... SqI%1*,887 41
Srpa to PoUcy., de .........................- 1,037A047 3

Pudd te Po.l.y-holmusw 1902..... 201,4118OS

Nont Dhsirable Poully Oontrats.
**VIISEKIIII - . Prestftmtand 9818911gllr$tort

J. K. K.OUOBECN 8uplt of Ageucle.

Phoeoix Assurance Conanv,
OF LONDON, Enjg,.

rmSaUmbed - 1781

LOSSES PMID,. .-. $10,00,000

PATERSON &SON
Obl.f Agents

pur tue -oino

1S4 et. la.ms St.

MON1011TIMAIt.

Wcstcrn
Assur*eanc

A Return of over 40,5 per cent.
IN I fL CANAXDA Lii' . SSL ANCI' u tA E

1)att Io ;Wg., US;4. - Plati Lifte, i o >11AI
X edrly I>remiuîn ey.o - - - - T'otal ( u-1
Date~ of De-aîh, 19 oct., 19c)3

t,jitii Paid 30 Oct., 1903.

CLAI.N Soin Assuîed Sio00,,V
Auditions . 5< !-

Arnount of Claim over 405ý t4 total utîu.
D)i, idends alone over ( 0! tuL, '.i 1iui

IN TUE.- Ce*"ANADA LIFE

1851

e Co*

Fire
and
Marine

sudotmcCaplita . $2,000,0G0 G0
Toronto, Atiots, au, 3,333,718 Go
Ont. Adui Ium 3,536,035 Go

Hmr. ommaiE A. CUE, Prw4ot

J. J. aKEnE, Vice Pt, a M&nW»tg Dfrctor. 0. 0. WtUTUE, S.ecr..tary.

B3RITISH AMERICA
Assurance Co'y

Had Offle, TORONTO. + PIRE Au! miN"
Cashi Capital . . . $1,00,ooo.00
Assets -$1,8154,730-13

Los<qes Paid (stie organisatîon> $22,527,817-57

DIStECTORE:
1#011s Sm0. . <>0E, eaet . . J. HENNI,111M YIoo-Pre1d.mi.

BOU, S. C. Wood. H. W. Cos, Tbos. Loos. John Houkie, K.C., LL.D
Robert JaCtay. &Auu Myers. H. Id. Pelamit.

P. a. a1Us, Secretary

TEE

"Peg'fef Pro entlo Po ipp
18817E av

THE CRO WVN LIFE
INSURANCE COMPANY.

iIERD OFFICIE, -TORONTO

IS MO0ST ATTRACTIVE. - .GET PARTICULARS.

SIR CIIARLES TUPPER, BART. GýC.M«G.. G.B -PovrON CHARLTON. Mi p...........IKPEIR
cg.H. ROUERTS. --.-. Matw uara

---------- -



792 THE MvONETrARY TrIMES

aUUTABlrlîUED 'Lots.

Total Revenue ............ ....... O8mp6
Total Assets ve............. ......... t 8.5om
4 anadian nem.nm ... .

iron tly i n rcearc of other fi re cornpa nes îu n ada.t ii

l.Ildent âgmuto tu 'Iorento &
GOOCII à EVAIIS

RÂI>ALL DAVIMSN, Manager

S.UN FOL'ND13D A.D.
1710

am Offtu. bes d.1S.. Loudox, Ene.

Transacts Pitre Business only, and le the oldfst
r ]y F ire Office La te world oyat Capital

at ai abililesa exeed o7*00,

f C.oadl..n Branob-1S Wellington Streel tat,
TOt~ONTO, ONT.

E9. M. BILACUBUUN", . . .
W. E. MAIILIO1 . . . . Z

HIGINBOTHAM & LYON, Tronto Agents
Telephon. 486

Agent atesd in ObIl Uur.pr.e»nffl

FOlr»EJ A. D. lots.

NATIONAL
Assurance Gcmp'y.

of Ireland
]ROUE OFFICE, DlUBLI14

M . M. Lambert

-on wa'd ansd UP waid-

Head Office, - Troronto
Am.et. c. lu,. iu l'ore.

..0. 0. ,7.. .. 823, 81..5.176,8 6
1892 ,... o7,279 ... 29,739.- 1,281,750

'" P-i9 or uoud Agent.
iha logru..ive Cornpany.

EDWIN MARSHALL DAVIDI FASKEN
Secret",eat

Standard ,Lifei
Etamt 18M. Assurance Co.

MONTRE^#.oAdibrh

Invested Funds.. .............. 579,6
Investmewn t, Caniadîin I3ranch.... 5,O00

Asaurans effeeto d on £rat..cam
lives -Witbout nemloa

ECxaMnibaton." AýPply fo'r fu particulat.

CHASý HU1ýNTrER1, - - Chief Agent Ontarîo.
D. M Mç.cGUN, - -- - --- MANAGER.

Liverpool and London and globe
INSURANCE CSUPAUY

[nvestments in Cad...... ... -.. S,84N>oO

inou rance o»»pe ut loweot
Ourrnt Rtest

10S. B. REED, Agent. 61 Yonge Steet, Toronto.

J. GARI>NER HMISNjJutRdnaagr
WLAMJACKSON. IDepu.tynagr

ESTABIS6-Ill'D A. D, llao.

[LOINO A190RA1.
IMa OSflo, Cnda Umi, MMmitr.

Total Funds, - $2*0,000,000

PIRE RIS18 moe.pted aitserent ctt*.
Toronto Agents:

8. Bruce Karmn 19 Wefllngton Strett Eau,.

THEL

NATIONAL LIFE
ASSURANCE CO. OF CANADA

This pro)trrssive Cainadiati C( mpaxiy wants
aijtrit«; in Nova Scotia, Quebec, Ontarlo, Mani-

toýba Bd Nurth Wos,.t 'lettoiF Apply

HEAD) oFFICE, Temitie Builidiiug, ToXONTO.

Something ReaIIy New
in LIFE INSURANCE.

ABJUSTED INDEMNITY PUUICY

The NORTOEN tIFE
Assurance Comnany

bas no cqual.
It gives the necessary I-omre Protection for

1*as woney than the Regular Policies.
Write for Bookiet exp1 iing it. ietr

JOH MILN, aaigIret.1

Continued
Progress

hoin tlie tat *
can han made marvellous

I strides ini ail Dea-

bding, whîch oan.
rosi!l be seen bv the
followsing figures,, ,h(ow.
iug a comparison of

Titre. SEPTENNIL PerioG.s
Year Cash incomne Assetsk Polîcïes in forc-

ý88' .. $ pfi. .. 8,763... $ -,---,71

A stogprgrssîve Ca aian Cmay .- iving
excelen reurn lu s eolmcî oles tuer efore

mnaking it a desirable Company for agents tri

represevt. Three active agents wanted.

North Amerîcan lite
Assurance Co.9 IToRotoM bi,L

JL. BLAIKIE,- -- - -- PtSVCT
LGOLDMAN, A.1 AX, F.C.A., - MMN...Dtî.

Agency Organizers
Wanted.

The Royal Victoria Life Insur.
ance Company wants January ist,

19(14, Two Agency Organizers,
one for their Mlaritinme Province
Division andi the other for theîr
Northwest Division. Must have
a good knowledge of the territory,
with sui-cessful experience in Con-
val.sing and in selecting and de-
veioping agents. A good oppor.
tunnty for energet Ic young men.

DAVID B3URKEP
General ]Manager, - Mgontreal.

iRIOHI and FAIR
4>le mcd J0 deau g with poiyholdrr and er* ag uts imnia t-etv ut in ettie.* ena-lIcardinal aimt tif the paman

.* the UNION MUTUAL gmn

~UNION# rUTUAL
4LIE INSURANGOE 0.

4> Portlands Maine,
4> FRtr E. Ric ARs, ARTflwt L. BATts,

* Freidentl. Vioe-Prcaidj-t.
G> iod Agentsý .1atfy% Wejorrc : atitactoy

territorv open for men of that atamp.

4>HENRI E. MORIN. Chicf Agent for
Canada. isij St. janes Si,. Montreal. Canada.f

FrAgencies in Western Diision, P,
*of Quebec and Eastern Ontario, apoplynto

WALTER I. JOS.'-[Pi Manager,
St.James Stroct, -ML1ntrek].

PHIENIX..
Insurance Company

01 Brooklynl, N.Y.
WOOD & KiIRIPATRICK, Agents.

'TORIONTO


