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cux.xlr]nlEcef.b -blﬁ.'r, ont., Can. ! "Welllngton and Front Sts. E., Toronto GU’fs
We Make Wheelock Engines, Ideal High i r i "Bts' MADE”
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I Established 1817,

| Incorporated by Act of Parliament

! Capital, Paid-up, §13,961,960 00
Reserved Fund 10,000,000 00

Heap Orrice,
MONTREAL

| BANK OF
MONTREAL

Board of Directors:

RT. HoN, LORD STRATHOUNA AND MOUNT ROVAL, G.OM.G., President.
Hox. G. A. DruMMOND, Vice-President.

* fton. Hatl: Greenabicids, g‘qv Reia, i William O. Macdonaid.
on. Robt, MacKay, . (. Reid, Eaq. James R Faq.
E. 8. CLOUSTON, ll«nenl' Mnnu—:q g

A. T, Paterson, Faq
R. R. Angus, Ex

H. V. Mepenrri, As istant General Mavager, and Manager at Montreal
M ACNIDER, Chiof Tospector and Supt. of Braoches,
BRANCHES IN CANADA “-»\"\‘;U‘.\I. -ll‘ (\\ DEAxN, Assistant Manager.
ntario Ontario-Con, Montreal=Con. Calgary, Alberta
Almor:ous Ottawa lehm' L. St. Charles Famonton, Alta.
il Paris : Gretna, Man.
et Perth JLower Prov.  [ydian Head, Assa.
B -ockville Peterboro Chatham, N, B Lethbridge, Alta
Ohatham Picton Frederioton, N. B.  Raymond, Alta. |
OCollingwood Sarnia Monctou, N. B. Region, Ass'a
C wawall Stratford Be. Johay' i British Col.
1 saeronto St. Mary's (A;"h"""" '\G"ﬂ Greenwood
Fort Willlam Torotto li ﬂl'"- SVl Welson
G rderioh *  Vonge 8t Br. SIS Seo New Denver
Guelph Wallaveburg A 4 M New Westminster
Hamllton Quo armouth, N.§. Romian
Kingston Montreal Manitoba & NW Vancouver
Lindsay “ West End Br, Winnipeg, Man, Vernon |
Loundon “ Selgneurs 8t. * Brandon, Man Victoria

NEWFOUNDLAND—8t. John's,—Bank of Montreal. Birchy Cove (Bay of Inlands)—Bank
Iv GREAT BRITATN~London —Bank of Montreal, 22 Abohurch Lane, K.O. [of Montreal,
ALEXANDER LANG, Mansger.

In e Unirep STaTes—Neow York—R. Y. Hebdon and J. M. Greata, agents 50 Wall 8¢,
Ohloago—Rank of Montreal, J. W. DeC. O'Grady, Manager. Spokane Wash —

Bank of Montres).
BANKERS IN GREAT BRITAIN~London—The Bank of England. The Union #,,. of
e Na-

London and Smith's Bank, Ttd.  The Loondon and Westminster Bank,
tional Provincial Bank of eogland. Liverpool —The Bank of Liverpool, Jimited,
Sootland—The Hritish Linen (Mn:runy Bank, and Branches

BANKERA IN THE UNTED STATES—Now York —The National Oity Bank, The Bank of |
New York, N.-B.A. National Bank of Commerce in New York. Ths Western Na-
tional Bank, Boston—The Mershants' National Bank, J. B, Moors & Co. Baffalo |
—The Marine Bank, Buffalo, #an Francisco—The First National Baok,
Anglo-Oalifornian Bank, Ltd

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000
HEAD OFFICE, TORONTO.

HoN.Geo. A, Cox, - - - PRESIDENT ‘
B. E. WALKER, - - GENERAL MANAGER ‘
ALEXx. Lairp, -« Ass't GENERAL MANAGER
London (England) Office (0 Lombard Street, E.C,
3 S. Cameron Alexander, Manager.
New York Agency 16 Exchange Place,
Wm. Gray and H. B, Walker, Agents
100 Branches throvghout Canada, inoluding the followlog- !

The

|

{

Calgary London Portage La Prairie Sydney
AWSON Medicine Hat Prince Albert Toronto |
Edmonton Montreal Regina Vancouver
Halifax Ottawa St John Victoria !
Hamilton Winnipeg. !
OMoes In the United States
New York., Portland, Oregon. Seattle, Skagway., San Francisco. : (

Bankers In Great Beltuin:

The Bank of England ; The Rank of Seotland ! 'lovds Bank Limited; The Union
of Tondon and Smiths Bank, Iimited ; Parr's Bank, Lud,

Bankers und Chief Qorrespondents in the United States :

NEW YORK-The American Exchange Natimal Bank, The Fourth National Bank
OHICAGO —The First Nationsl Bink, The Northern Trist Company. PHILADELPHIA
~The Fourth 8treet Nuti nal Bank. BOSTON~The Bank of Nova Sootia, The National
Shawmut Bank,  BUFFALO - The Marine National Bank. NEW ORLEANS-—The
%m:m"lul;‘ll Pf‘ltlonhl Bank. DETROTT--The People’s Savings Rank, The Commercial

attona ank.

Banx oF Nova Scoria

INCORPORATED 1832,
CariTaL Pain-Ue, $2,000,000. HReseave Funo, $3,000,000.

HEAD OFFICE, HALIFAX, N.S.

DIRECTORS :

Joun Y. Pavzanr, President, Cuas, Axcuinarp, Vice-President.
K. L. Borpex, G. S, Camreeerr, J. W. Arrison, Hrcror Mclxngs.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.

H. C. McLron, General Manager.

D. Waters, Supt. Branches. Gro, SANDRRSON, Inspecers
W. Carowerr, Inspector,

. BRANCHES.

Nova Scotia—Amherst, Annapoli i ce
4 C rst, polis, Bridgetown, Dart th, Digby,
Granville Ferry, Halifax, Kentvil'e, l.i§er vol, N::vm(!;rangowl.g onrl(l;:"Syd?I:;:
gzlxgbt:’nrrsbom. Pictou, Pugwash, Stellarton, Sydoey Mines, Westville,

Ontario—Arnprior, Berlin, Hamilton, Ottaw.
Quol:::;Monldreﬁl.wlfM bia“f. a, Toronto,
Man a an “W.T. —Wimnipeg, Man. Edmonton and Stratl . N.

New B.rnljlwlck—Cnmpbelltun.ﬁalham. Fredericton, Monckm.hl‘g?\'l‘v:lzle‘yi’z'ﬂ
Elgin, St. Andrews, St. John, St. Stephen, Sussex, St. G. e, Woodstock.
Prince Edward Island—Charlotie-  Newfoundland--Harbor Grace and
= town, Summerside St. John's.
‘West Indies—Kingston, Jamaica. Unﬂﬂl States- - Boston, Chicago.

- e T
' Capital,
uthorized. . . . $5,000,000,00
T E M O LS O N S Capital Paid-up. 2 856,420.00 ik
Reserve Fund.. 2,720,778 00
Reserve for Re- i
BA bate on Cur- 1
rent Piscounts  80,000.00 3
Profit and Loss 4
l Account...... 26,905.80 : ;
Incorporated by Act of Parliament, 1855. 4
H D OFFICE - - MONTREAL j
BOARD OF DIRECTORS : 2 =
WuMorLsoy MACPHERSON, President. 8. H. EwWINu, Vice-President.
W. M. J. P. Cleghorn H. Markland Molsoa, Lt.-Col. F. . Henshaw. 3
Wm. € Mclntyre James Erutor, General Manager. 2
A. D. DurNFORD, Chief Inspector and Supt. of Branches,
W. H. Dl reR, Inspector. H. Lockwoop and W. W. L. Curey v, Ass't Insp'rs.
Acton, Q Hamilton BRANCHES Sorel, P.O.
Alvinsto t. Hensall, Ont. Meatord, Ont. St. Mary's, Ont.
Arthabasl Highgate, Ont. Morrisburg, Ont. St, Thomas, Ont.
Aylmer, Iroquois, Ont. Norwich, Ont. Toronto, Ont.
Brockvill§ Ont.  Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont,
Calgary, Knowlton, Que. Owen Sound, Ont  Trenton, Ont. ;
Chester Ont. London, Ont. Port Arthur, Oat. Vancouver B.C. o0
Chicouti®® Que. Montreal, Que. khcbec. Que. Victoria, B.C, 4
Clinton, “ St. Catherine Revelstoke, B.C. Victoriaville, Que. t
Exeter. St. Branch. Ridgetown. Ont. Wales, Ont. 3
';f!'\l‘f*’ nt.  Mar. & Harbor Br. %imc}(‘\e. ‘('_)n'; o ‘x?!efloo. %{\:;
v . Smith's Falls, Ont, innipeg, ¥
raservillg Que Jacques Cartier Sq.  Smith's Woodsteock. o ‘;
AGENM 1y GREAT BRITAIN AND Coroxtes—London and Tiverpool—Parr's Bank, :
Limited - Leinster. Baok Limited. An tralia and New Zealand— }
xh-- Unic wn'xdoth:'::f;'ﬁlrs: Yimited. South Africa—The Standard Bank of South 3
Fom N —Societe Generale, (Germany—Deutsche Bank. Belgium, 8
Antwerp BAD(:lfI;?d_ml:: Chl:u and J:p;n —Hong Kong and Shanghai Banging f
Corporatiolf Ouba—Banco Nacional de Cuba. : ]
: ENTS IN UNITED STATES. --Agents and Correspondents ¥
in @the principal cities. ; S _}!
c Dominion, and returns promptly remitted at
Cou ns l'g:da:thr‘l.tﬂn%.lr:‘n?tfmzx’;:. gmnmen-lul letters of 8redit and Travellers’ 3
Ciroular & insued, available in all parts of the world. 2

Established in 1836. s

Incorporated by Royal Char-
ter in 840,

tl.moo. su‘x‘-uu
5 'GR'ACEC'HURC&{/‘S;;REET LONDON, E.C.

: F\'NCE 5— t (GroLpsy, Manager
. WALLIS, Secretary. 5 5 .
. COURT OF DIRECTORS:
. B M. G. 0. Glyn. Frederic Lubbock
Joha J1 tor. Richard H. Glyn H. J. B. Kendall.
Honry K Y E. A. Hoare. St § s Geo. l;: Wh:;m
foad OMoce in Canada—St. James Strect. Mon
H. Srik Gen’l Mgr. | J BLMSLY, Sunt, of Branches. | H. B, MACKE ¥Z1E, Tnspector.
B BS IN CANADA Quebee, Que. Estevan, N. WT'I‘
Londan, Levis, (Sub. Beh ) Rosthern, NN (-
Braatfo Kiogston, Ont, 8t John, N.B. Duck Lake, N. W. T.
Hamilta Ottawa, Ont, Fredericton, N, B, Asheroft, B.G.
?l“m:‘: Ot Mo'nl;«nl. Qu«i.l {lv?m’u. N.&. Greenwood, B.C.
3 ot . SOmgaen noipeg, Man. , B.G,
Weston (Sub Br ) (Sub Br.)  Brandon, Man. Rossland, B.gb
Midiao n “St. OatherineSt. Reston, Man. Vuwouvox;i 3
Fenoloa gy Yorkion, N.W.T,  Victoris, B.C.
Battleford, N.W.T. Dawson (Yukon Dist.)

Drafts on South Afriea may bo obtained at the Bank's Branches.
AGENCIES IN THE UNITED STATES, Eto.

Now Wail Btreet—W, Lawson & J. O, Welsh, Agents.
< ;“‘;o-lﬂ Sansome 3t reot —H. M. J, McMichael and J. R. Anibrose, Agents
Ch Merchuots Loan and Trust Co

v & Oo.
Bankors—The Bank of England, Messra. m’;nml— Natloaal Bask of S0 ;

i
e ts Liverpool—Bank of Liverpool. 800
U'ﬂ‘j)r Dranches. Treland - Provincial Bank of Ireland, Limited, and branches
Nati ’g' Limited, and_branches. Australia—Us of Austral
0

ion Bank Limited
Naw 7 = Union Bavk of Austrails imited. Tndin China and Japan—Mercantile
Bask mited. West [ndies o ank.

lonial aris ~Credit Lyonnais. Lyona.
s i

The Dominion Bank.

Notice is hereby given that a Dividend at the rate of TEN PER CENT.
PER ANNUM, upon the Capital Stock of this Institution has been declared
for the TWO MONTHS ending gist December next, and that the same will be
payable at the Banking House in this City on and after

Saturday, the Second Day of January Next.

The Transfer Books will be closed from the aist to the 3ist December, both

days inclusive. %
The Annual General Meeting of the Sharcholders will be held at the Head

Office of the Bank in Toronto, on Wednesday, 27th January next. at
twelve o'clock noon.

By order of the Board,
T. G. BROUGH,

Toronto, soth November, i1go3. General Manager.

Capital i’luthorixed b
Act of Parliament) a‘mm
THE STANDARD | i feme
R Fund...... 925.000 2
BANK OF CANADA W. P nwu'. h{sazt
FRrED. , Vice-Presipent
, g
g - TORONTO, Ont, W Prancks ow
. REID, Ganaral Mang %
J.8. LOUDON, Assistant General Manager and Inspoctor O A. DENTSON, Accountas
! AGENCIES Harr ston Parkdale ( Toronto)
Ailsa Oraig Uolborne ]'2 ‘l:l&hm
o, ERE BT ST B
Bow 1 e S5 ol
BANKERS oronto t. Br.
BAL— Bank ; Bank of Cannds S
INT Rk =The T ; Welling on.
Hird S e T e

T . '



AaExTs—London, Eng.—Lloyds Bank Limited. New 'York—Bank of Montreal. Ban}
of the Manhattan Co, South Africa—Standard Bank of South Africa Limited.

Thos. E. Kenny, Esq., President
OF C AN AD A Thos. Ritchie, £sq., Vice-Pres't
.
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| Established 1865.
T"E BANK Incorporated 1885 | UN'ON BANK HEAD 0..;“:;1 - QUEBEC
Capital Authorized, 4,000,000
Head Office, TONMO, n. Capital Subscribed, 2,500,000
Capital Paid-up, - 2,497,500
OF TORONTO w P L
Capital, . .......... $2,950 0 F NADA BOARD OF DIRECTORS:
Rest,.............. 3,150,800 Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.
DIRECTORS D. 0. Th E Gi E ) W Prio
GEORGE GOONERHAM, President WiLLIAM HENRY BEATTY, Vice-Presidhat Wm. sm:ml?.':i l?‘q'r-:. 'nn'v\'.?r';-?'}:nf' ﬁim’.’ 'u‘:ﬁfeizaz'fq' F. }'?.1."':(':)% %’;“,
Heary Cawthra Robert Reford Charles Stuart E. B WEBB, - . . . General Manager. i T
. G. Gooderham John Waldie John J. Long C. 8. Hyman, M.P. J. G. BILLETT, Inspector. | F. W. 8. ORISPO, Assistant Inspector,
Duxcax CouLson, (-&?:l Manager BRA h'l?“;l}.lgs HENDERSON, Asst, Gen'l Manager. H. B. SHAW - - Superintendent Western Branches.
T%o:'ihthumt (‘olnl"v‘:'{er Mo;nrnl, Que. Port Hope Alexandria, Ont. BRANOC HES Medicine Hat, x.w.r. S
“ Queen & Spadina comw‘ Ont. “ Board of Trade Rossland, B.C. Al;onka. lM(ﬂ‘n. F“mnk. N.W.T. Merrickville, Ont. Rapid City, Man,
Barrie, Ont. Elmvale '+ Bt Cath. & Guy Sta. Sarnia, Ont. Arocle Soaroene) G Man. e Mans fouios, NW.T.
m’ ?"‘"“}?}‘,‘ 3 “ \10'!"' B ('l."."h.s 2‘:1’,"" Baldur, Man, ~ Haileybury, Ont. Montreal, Que. Saskatoon 'R'Zw T.
inal Inspe in, Que Maisonneuve Sudbury Parrie; Ont Hillste ont M \ W Shelbu .0 A
Copper Cliff London, Ont. Oakville 8t. Catharines Birtle, Mas. (Sub. 6 ) Moose Jaw. NW.T  Shom g
more i;??lll!on ll(".(e}tnl ;’v:;ﬁgro, Ont, '{v’hnll;uln;ry Bouu'e'uin \(sn lh‘mio-u‘M‘:': an .\7'ln o= ;ﬁnlulux‘: ; b\(Vm'J“
illbrook, s o allaceburg ' # J > - U o4 ot M a4
ogs - tgnton, Bt ToeLomies ot Moot Bk Vs | | SERSWE  Hmoril MWLM on SR
Now Vork—National u k s i ":‘f"" pivod &:""“" Baaok. Carberry, Man. High River, N.W.T. New Liskeard, Ont. _Toron‘o, Ont.
Collections made on the best terms and remitted for on day of payment. Carleton Place, Ont. Holland, Man, Newboro, Ont. Virden, Man,
Carlyle, N.W.T. Indian Head, N.W.T. Norwood, Ont. Wapella, N.w, 7,
Capital Authorized $4,000,000 Carman, Man. Innisfail, N'W.T, Okotoka, N.W.T, Warkworth Ont,
apital Paid-up ... 2,980,460 Crystal City, Man.  Jasper, Ont. (Sub.to Oxbcw, NNW.T. (Sub. to Hasting
Rest Account 2,680, Crysler, Ont. Smith's Falis,) Pakenham, Ont. Wawanesa, Wan,
lMPER'AL B N DIRHC}'O.;& . %o Cypress River, Man. Kemptville, Ont, Pincher Oreek, x.w.7. Weyburn, N.W.T.
T.R. Merri Presi Deloraine, Man. Killarney, Man. Portland, Ont. Wiarton, Ont.
te N, Merntt, . residegt Didsbury, N'W.T. Lethhri({gt‘. N.W.T. Qu'Appelle (Station) Winchester, Ont,
D. R. Wilkie, Vice-Presidegt Edmonton, NNW.T. Lumsden, N, W.T, N.W.T. Winnipeg, Man,
OF CANADA William Ramsay Erin, Ont. MacLeod, N.W.T. Quebec, Que. Wolseley, N.W.T.
Robert Jaffra Ft. Saskatchewsn, Maniton, Man, “ St Lewis 8t.  Yorkton, N.-W.T.
. T. Sutherland Stayner N.W.T. FOREIGN AGENTS.
Elias Rogers Wm, {endriy Weak lﬂhﬁlni‘lik—:':;rlu&n‘i.i l.inhl'lwd. New Y(:‘ux—NntBIo‘::lmP(-rk Bank, lJToa-x;)n_
iy on ik of the Republic. MiNNEAPOLIS—National Jommerce, . PAvL
HEAD OFFICE, 'IA'OEONEO —8St. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. OHICAGO,
D. R. Wilkie, General Manager E. Hay, Assistant General Manager ILL.—Corn Exchange National Bank BU¥FrALo, N.Y.— The Marine Bank
COranbrook, B.C. W. Moftat, Chief Inspector Dernorr, Mich..—First National Bank. DuLuTit, Mix~.—First National Bank. Towr
Esmex  Hamilton BRANCHES Welland WANDA, N.Y.—First National Bank.
Fergus  Ingersoll Montieal Port Colborne St. Catharines  Woodstock
Galt = Listowel North Ba Rat Portage  Sault Ste. Marie Regina, x. w. T. | : :
I Nhnnialh 8t Thomas  Toronto Ravelstoke, B.O. | Capital Paid-up,  $2,905.250
Bolton, %&. m Pg:melubeﬁ Sask. 'l‘;mut Lake e 1\ TH E Reserve Funds, - 8 033,685
S Pmmpe.  Smagee SR ROYAL BANK [stad omnes i s
mn,c Nelson, B.O. Rosthern, Sask. Vietoria, B O, | H s .N.S
C. La Prairie, Man. Strathcons, Alta.  Wetaskiwin, Alta. ] SOASDAOF DINNCTORN)
|
|
|

Wiley Smith, Esq,, H. G. Bauld,

; Esq., Hon. David Mackeen,
Head Office ‘
' | Chief Executive Office, Montreal, Que.
THE ONTAR'O TORONTO, 1 E. L. Pease, General Mnn.}eer;_\\’}i B l;ro;'rance. Superintendent ot Branches :
gy . F. Brock, Inspector.
i Paid- = [ I 5 Branches:
BANK minen oy e Gune SORETOL g ca
B g g i athurst, N. B, ndonderry, N.S. Pembroke, Ont, Sydney, Victoria R
— Brid ter, N.S., i o ic
pmEorors  J| SIS, fouereUn T L ES™ ot o
Geo. R. R. CoOKBURYN, Esq., President DONALD MACKAY, ESQ., Vice-Presid Chilliwack, B.C. Mailland.&' S Rexton, N.B. Vancouver, B.C,
A. 8. Irving, Esq. R. 02 Perry, ?ga Hon. R. g.w,m}r, l'.":o T. Walmsley, Esq, ! Balhgus'l:. Y‘:'\li; Munctonl. N.B, Rossland, B.C Vnncouvee East
ARLES IRl 5 v o anager orchester; N. B, ontreal, Que. Sackville, N.B, End, B.
| Edmundston, N,B. Montreal, West End S:L:I,ol‘m? N.B, Vict:’ria. BC.
Alliston Collingwood Lindsay Newmarket Budbury 1 Fredericton, N.B.  Nanaimo, B.C. St. John's, Nfd. Westmount, P.Q.
Aurors Cornwall ﬁonln;l. Que, g':'::'l ;remon Grand Forks, B.C, Nelson, B.C. Shubenacadie, N.S. Weymouth, N.S.
Bowmanville inuum ount Forest po bOI'O‘" W'smtnrflord 4 Guysboro, N.S, Newcastle, N.B, Summerside, P.E.I. Woodstock, N.B.
Buckingham, Que, ‘Mh'” o)) S ER A‘s: Yonge e pil N . ﬁgena&u kiﬂ ]l*q{ayynna. ;nﬂ Sn!;ning;svdc Cuba, Cuba;
2 ool i « N.Y.; lic, Washington.
8x. Yonge and Carlton Sts, : o b Gorrespondents
AGENTS B R orrespondents: .
Loudon, ~Parr's Bank, Limited. France and Europe—Oredit Lyonnais. New reat Britain, Bank of Scotland. France, Credit Lyonnais. Germany, I_')eutlchl!
—Fourth yw Bank Agen treal. Boston— ‘ation: Bank. Spain, Credit Lyonnais. China and apan, Hong Kong & Shanghai
m. e 98 S o W i Al 8 Banking Corporation. New York, Chase N:;Jtig:al Bnnl;‘. Bogsmn. National

Shawmut Bank. Chicago, Illinois Trust and Savin Bank. San Francisco,
First National Bank. Buffalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000
Head Office, - -« - TORONTO.
W. D. ROSS, - - - . GENERAL MANAGER.
B DIRECTORS.
i Rev. R. H. WARDEN, D.D., Presipesr, S. J. MOORE, Vice-PresipexnT,
| C. D. MASSEY. THOS. BRADSHAW, F.LA. D. E. THOMSON K.C.

Founded 18:8. Incorp'd r8aa

THE QUEBEC  [cimtcmssa_

apital Paid-up ...... 2,500,000

BAN K Re;;md“m”:om “1

John Breakey, Eaq., President |
e ow e o JORDT. Ro#s, Ei8q., Vice-President

Gaapard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
Tuos, MCDOUGALL General Manager

P Branches 8t. George, Beauce, Que, ! Branches : In Toronto.— 7 & g King St. E.
Q“Pn“ vlt. “-E,:" ford Mines, Que. vmm"x’lle. Que | Brigden East Toronto Picton cor, College and Bathurst Sts,
o Toronto, Ont. St. Henry, Que. z Brockville Milton Sutton West cor. Dundas and Arthur Sts,
Montreal St. James St. Three Rivers, Que. Shamegl'n Falls, P.G. | Brussels Petrolia Wellington cor. Queen and McCaul Sts.
8t. Catherine E, Pembroke, Ont. 8t. Romua/ dh‘Qﬂ(')’- i Agents in Nuw York: The Bank ot the Manhattan Company.
W":uoﬂ‘-l - 'Umw'aont L New Yg'*“’ffg“f‘ g :u‘- Beilias Agents in Great Britain: Bank of Scotand. :
British North America, Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF OTTAWA. BANK OF YARMOUTH,

: : : Nova Scotia.
Head Office, gerital i oo g Bea Yoy @l T W.JOHNS Casmer. | H. G. FARRISH, Ass's* CAsuime.
Wellington Street, Ottawa, Ont. | Rest ... .. S e R, DIRECTORS:
T i ST JOHN LOVITT, Presiest. S. A, CROMWELL, Vice-PResient.
THIS BANK HAS — 27 Offices in Ontario — 8 in Quebec H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
—4 in Manitoba — 2 in North West Territories.

Correspondents at—Halifax—The Royal Bank of Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
ork—The National Citizens Bank -—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of
London. Prompt Attention to Collections.

] Incorporated
Tie TRADERS BANK | moua omee. rononto
Capital Fully Paid. .$1,500,

OF CAN ADA Reserve Fund......  sso00n

H. 8. STRATHY, Genaral Manager
J. A. M. ALLey, Inspector

[t invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS;

GEO. HAY, President. DAVID MACLAREN, Vice-President,
H. N. Bate. Hon. Geo. Bryson, M,L C., Que. H, K. Egan, ].B.
Fraser. John Mather. Denis Murphy, M.L A. George H. Perley.
GEORGE BURN, - - . - . . General Manager.

FASTERN TOWNSHIPS BANK.
nlmazpza. 8s.

] Board of Directors
3 D.gnau:u. EsqQ., President HoN. J. R. STRATTON, Vice-President

. Kloepfer, Esq., Guelph W. J. Sheppard, Esq., Wanbaushene
Notice is hereby given that a Dividend of Four per Cent. for the current - 8. Wilcox, Esq., Hamilton E. F. B, Johnston, Esq., IE.C‘ - ,
half-year, has been declared upon the Paid-up Capital Stock of this Bank Branches 1
but on new stock to up?l! from date of payment only), and that the same Grand Valley  North Bay Rodney | Sturgeon Falls ’
(will be payable at the Head Office and Branches on and after eburg %‘::?l?:on 8Rlolri:ille g: R(as:”M :"l‘zdm"l rd |
X d u e, ri .
Saturday, 2nd Day of January next. lington 9 “&;1:0 yy ot gguﬂs:;nd g:];.u.b( g m..:'.’.‘.‘!?..‘,’, ]
The Transfer books will be closed from the 15th to the zist December, both Kmcardine Prescott smﬁ,?ﬂ;l $3{2;“fgm 1
days ive. By order of the Board. }::::eld %:gg:ywwn gtonely r(‘}jreek Wind-or
i J. MACKINNON, Nownstls® = Beoclocd Sitmiarer Woodstook
Sherbrooke, and Decemb=r, 1903. General Manager.

ers—Great Britain--The National Bank e’
Exchange Nationa) Bank, l!ontre;l—'l‘ho: o'ﬂggg:on%. nkN ew York—The Ameriean

i o~ s
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Capital Paid-up. ... $6,000,000
2,500,000

THE MERCHANTS
BANK OF CANADA Hoad Omoe,

MONTREAL.
Board of Directors :

Prosident, H. MONTAGU ALLAN, Fsq., Vice-President, JoNATHAN HOoDGSO N, Esq.,
Directors—James P. Dawes, Faq. Alex. Barnet, Esq. Thos. Long, ¥sq.
Chas. R. Hosmer, Esq. C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq.

THOS. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt. of Branches and Chief Insp't'r.

Branches in Ontario

Acton Flora Kincardine Mildma; Preston
Alvinston Finch Kingston Mitchel Renfrew
Athens Galt Lancaster Napanee St. George
Bellt_wule Gananoque eamington Oakville Suratford
rlin Gore Bay Uittle Current Ottawa St Thowas
Bothwell Hamilton London Owen Bound Tara
Brampton Hanover Lucan Parkdale 1 hamesville
Chatham Hespeler Markdale Perth Tilbury
Chesley Ingersoll Meaford Prescott Toronto
Crediton Sub-Agency—Larsd wne (sub-agency to Gananoque). Walkerton
Creemore - Whetley (sub-agency to Leamington). Watford
Delta o Elgin (sub-agency to Westport). Westport
Eganville Windsor

Branches in Quebec
Beauharnois, Hull, Lachine, Mile End, Montreal, do. 8t. Catherme 8t. Branch do.
East ¥nd Branch, do. 8t. Lawrence 8t. Hranch; nebec, Shawville, Sherbrooke, (sub-
agency Lochine Locks and Quyon), St. Cunegonde (Montreal), St, Jerome, St. Johns, Bt.
Sauveur (de Quebec).

Eran hes in Manitoba and Nortb-West Territories.
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Ledue, Maple Creek, Medi®
cine Hat, Macgregor, Morris, Neepawn, Oak lake, Olds, Vortage |lrl Frairie, Fed
Deer, Sourie, Wetaskiwin, Whitewood, Winnipeg, (sub, agency Griswold, Alta.) Sub.
Agency, Arden Man.)

IN Unrrep Srares—New York Agency, 63 and 65 Wall 8t. T. E. Merrett, Agent,
BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points, The

Royal Bank of Scotland.
| Head Office, Oshawa, Ont.

[ Tie WESTERN BANK | ety
l

Capital Subseribed ., 500,
TR Qapital Paid-up...... 435,000 00
ont

Or CANADA " e

Board of ‘Directors

Board of Directors—
Hon William Gibson, President
John Proctor
- John 8. Hendrie
George Rutherford
J, Turnbull, Vice-President and
General Manager.
H. 8 Steven, Asst. Gen.-Mgr,
H. M. Watson, Inspector.

'BANK OF
. HAMILTON

. TursBULL, General Manager.

1 Head Office, - -
Calal.......... $2,000,000. Reserve Fund... $1,700,000.
Branches

HAMILTON, Ont.

Total Assets....$ 00,000

At Georgetown Jarvis, Ont. Niagara Falls meoe
k wille Gladstone, Man. Kamloops, B.C. Niagara Falls South Southampton
Gorrie l.hlmu:r Orangeville Stonewall, Man.
Grimsby = {;nckinow e (l)wlen :l]':-;:::‘t)or
on, Man. Hagersville aniton, Man. Falmerston
rd H:fnilmn Midland Pilot Mound, Man. Vancouver, B.C.
an, Man ‘" Barton 8t. Milton Plum Coulee, Man. Wingham -
“ FEast Fnd Mitchell Port Elgin Winkler, M’:n.
‘ West End Minnedosa, Man, Port Rowan Winnipes, Mm-—
Hamiota, Man. Miami, Man. Ripley W ‘?‘"'»'"'I#' .hm.
alk Indian Head, Moose Jaw,NWwT Koland, Man, Grain Exchange
ville NwrT Morden, Man. Saskatoon, N.W.T.  Wrx ter

respondents in United States.—New York—Fouru National Bank and Hts)no::‘:
n.f Bank. Bostor—International Trust Co. Buffalo—Marine N ational l_f:nk. ot <
Detroit National Bank. Chicago—Continental National Rank and First kugonﬂ
Bink. Kanras City—National Fank of Commerce. 1 hiladelphia— Merchants “nmkm -
Bink. San Francisco—Crocker-Woolworth National Bank. St _Imnl»-—!sn(ionnlr an g
Cmmerce., Correspondents in Creat Hritain—National Provincial Bank of Eng an
Linited. Ccllections offc cted iv all parts of Canads pr mr”)’ and cheaply.
Correspondence Solicited,

PEOPLE'S BANK
OF HALIFAX

! D. R Crarke, Cashier. Head Office, HALIFAX, N.S.
. Agencies—North End Branch—Halirax, Edmundston, N.B., Woltville, N S.,
ondstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire. P.Q.. Q“"'gc
Q, Hartland, N.B., Danville P.O., Grand Falis, N.R.. Bridgewater, N.S.,
anonloi Ray, n;‘ Mabou, c.u.,N St, Raymond, P.Q., Warwick, P.Q., Grand Mere
Q.. Bathurst, N.B., Andover, N.B
Bankers- The Union Bk. of London, London, G.B.; The Bank of New York,
Kew York ; New England National Hank, ssoston: Bank of Toronto, Montreal

Capital Authorized $1,500,000.00
Capital Paid-up...  992,065.95
Reserve Fund .... 416833.72

. J. STEWART
JGKARGxTuR.AHAn'r. Vice-Pres't
W.H Webb, Hon.G. J. Troop,

John Murphy,
Andrew Mackinlay.

Joux Cowax, Esq., Vr
Revunex B, HAMLIN, Esq,,
W. F. Cowan, Fsq, W. F. Allen, Esq. J. A, Gibson, Esq Vice-Freaident
Robert Mclntoeh M. D, Thoman Paterson, Kaq. T. H. MCMILLAK, Cashier

Branches—Elmvale, Midland, Tilsonbnrg, {N'r- Hamburg, Whithy, Pickering, Paisley,
Penetanguishene, Plattaville. Port Perry, Sunderland, Tavistock, Ont. Wellesley.

Drafts on New York and Sterling Exchange bought and sold.  Deposita received and
Interes* allowed. Collections solicited and promptly made,

Correspondents in New York and in Canads—The Merchants Bank of Canada.
London, Eng.~The Royal Bank of Scotland,

T Sobereign
BWank
of Canada

HoN. PErErR McLAREN
Joun PuesLey, Esq.

Capiinl Subseribed, $1.300,000,00
Capital Paldeup, «  LI00,000,00
Reserve Fand  «  « 3¢5,000,00

DIRECTORN .,

H. S. HOLT, Esq., Presidont, Montreal
RANDOLPH MACDONALD, Knq.
JaR, CARRUTHERS, Esq.

A. A. ALLAN, Exq.

ARCH, CAMPEELL, Esq.,, M.P.,

Hon, D. McMILLAN
Henry R, Wison, Esq.

Amherstburg BRANCHENS ! Perth

Aylmer Hoensall St, Catharines
Bolmont Markham Stirling
Claremont Marmora Stoutrville
Clinton Milvorton Sutton, P.Q.
Crediton Mt. Albert Toronto
Dashwood Montronl Unionville
Exetor * West End. Waterlon, P.Q.
Frelighsburg, P.Q. Newmarkot Zurich, Ont.,
Harrow Ottawn

Havelock * Market Branch.”

D. M. STEWART,

Interext allowed on deposits
Montreal, PG, General Manager

Correspondence solicited.,

Union BanKk of Halifax

Capital Authorized,...... e e .gs,ooo,ooc

Capital Subseribed ................$1,887.250

Capital Paid-up ceeeee. $1.808.845

RO&E.. civ o ivmis ahep ans obics sewenss auvs. B B0 B8O
DIRECTORS

Wum. ROBERTSON, PresipenT. Wx. RCCHE, M.P., Vick-Presipest.
C. C. Brackapar,  Gro. Mercuvrnn, MUP.P.  E, G, Smitn,

A. E. Jones, GrORGE STARs
Head Office, . . . . . Halifax, N. S.
Bl ERORNE (. i aohaeinkssonssh G ENERAL MANAGER

C. N. S, STRICKLAND., ... AssisSTANT GENERAL MANAGER.
We O HARV.BY.. 5 v can ke soksr o dosi b vnivoily INSPECTUR,

IN NOVA SCOTIA- Annapolis, Earrington Passage, Bear River, Berwiok,
Pridgetewn, Clarke's Harbor, Dartmeuth, Digby, Granville Ferry Halifax,
Kentville, Lawrencetewn, Liverpeol, Middlcton, New Glasgow, Parrsboro,
Sherbrooke, sg""n hill, Trure, Windsor, Wolfville, Yarmeuth,

IN CAVE I RE Cﬁ-d\rirhal. Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Svdney, Sydney Mines.

IN NEW BRUNSWICK -St. John. -

IN BRITISH WEST INDIES—Port of Spain, Trinidad.

CORRESPONDENTS
London and Westminster Bank, London, England.
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

e 2 L N’S BANK
ST. STEPHEN’S
St. Stephen, N. R. TINCORPORATED 1836,
CAPPRML . . - ook Vs (00 : RFSERVE, ... .  .oossess $45,000
W. H. Toon, President, F. Grant, Cashier.
Agenis--London, Messrs, Glyn, Mills, Curric & Co. New York, Bank of New
York, B.N.A. Boston, Globe National Bank Montreal, Bank of Montreal
St. N.B., Bank of Montreal. — Drafts issued on any Branch of ths
Rank of Montreal.

Head Office, QUEBEC

LA BANQUE | gt Siaa
Puid-up Capy 5 A 3 ¥ et

NATIONALE B i - vy

f Directors
R. AuperTE, EsQ an:;:.d . A. B, Duruis, Esq., Vice-President.

y N. Fortier, Faq. V. Chateauvert, B

}lmﬁ, .}mlx‘ 'rta. Chaxwuu hi'.ml?r:am" Manager. N. Lavolk, ln-p-gg.

1 o $ ; Bran u..x I, Ottawa, Ont,, 8herbrooke, Que.

" Nt., Montreal, 4 oke, =

m‘lﬁ}rh«‘w iﬂb- “Rm;l:hv ‘ﬂ":':""é:."‘ﬁ’:::"“,..ug, Que., Chicoutimi, Que., Roberval, Que.,

P u'.nﬂot'l'x :. # "'Jon.}'u- Ques, St John's, 1 ‘z kincuki, Gue,, Mpn:{ bay, ( ue,,

(‘\nlzl.l“::y i m!I:‘ Fraserville, Que., St l‘-"‘mﬂ"‘,‘m.m‘ﬁur;;:f::};:' Q“::" Coatlcook, Que.,
jo St Paul, Que., Plessisville, an..A.:e'"ﬂi”l d- R -| y- s

f Scotland, 3 arie, France—Credit Lyon-

National Bank olxou:((m. Mase,~ Nationa) Bank of Prdrn-p(’lon’
Correspondence respectinlly solicited,

Londor, England—The 1
k— First Nationa) Pavk,
e "ﬁﬁl‘llllvl:rlrmhm given 10 eollections

Tve NATIONAL BANK |
OF SCOTLAND

LIMITED
Capltal Subseribed.. ...

ncorporated by Royal Charter
and Act of Parliament.
Establishea 1825,

H u;)-mc: t

Edinburgh

ressenesss sans sene. 85,000,000

e ITE 21,000,008
o+ gl T 4,000,000
'{.'.‘:.‘mma GBI RO e 1,080,000

woror Bmrru, General Manager OGrorex B, HART, Becretary
Tmnnxinao; %ﬂo;—t'l Nicholas Lane, Lombard Street, E.C.
James Ronermeon, Visnsger TuomAs Ness Amsistant Manager

Colon: Banks 1s undertaken and the Acceptances
The Agency of, in .‘l:l, %nt! e et in London, retired on lovmr which

ot Cu .
3 n application.
;::I :“0:";;:':‘::: Iyeinnae con sacted with England and Scotland is also transacted,

The Accidenty & Cuareniee Company
- 0f Cenada, — Nontreal,

Capital Avthorized - - - - §1,000000 00

Carital Subscribed - - - - 250,000 00
Goverrment Dejosit - - - - 88,683 00

Fexeoral Accident, Sickness,!
Fraterunl, Collcetive arnd
Workirgmen's Eencfit Insurance.[n '

Act"‘s w‘NT[D in every unrepresented

District in Canada.

G. 1. GODDARD, - - Managing Director

The CNTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Bubscribed Capital « o« -« $2,000,000
Paid-up Capital o peta e s B0 1,200,060
Reserve Wl < e S SRUETTES 585,000
Total Assets - . e i 2 8 3,740.664
Total Liabilities - - - = 1,904,361

Debentures issued for 3 or 5 years. Debentures apd
interest can be collected at any agency of Molsons Bavk,

without charge.
WILLIAM ¥ BULLFuN..n

age
London Ontario, 1903.

msiee
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Uanada Permanent Mortgage Corporation.

HALF-YEARLY DIVIDEND,

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of this Corporation has been declared for the
half-year ending December 31st, 1903, and that the same will be

payable on and after

Saturday, the 2nd Day of January, 1904.

The Transfer Books will be closed from fthe 15th to the 3tst

of December, inclusive,
By order of the Board.

Toronto, November 25th, 1903.

GEO. H. SMITH,

Secretary.

The Huron and Erie Loan
and Savings Company

Dividend No. 79.

Notice is hereby given that a Dividend of

Four and One-half per Cent. for the currentl :

half-year, upon the Paid-up Capital Stock of
this Company, has been declared, and that the
same will be payable at the Company's Office
in this city, on and after

Saturday, January 2nd, 1904.

The Transfer Books will be closed from the
16th to the 31st December, both days inclusive.
GEO. A. SOMERVILLE,

London, December 2nd, 1903. Manager.

London & Canadian Loan & Agency Co.

Limited.
Dividend No. 67.

Notice is hereby given that a Dividend of Three per
Cent. on the Paid-up Capital Stock of this Company for
the six months ending 318t December, 1903, (being six
per cent, for the year), has this day been dseclarcd. and
that the same will be payable on the }

Second January next. ' "™

The Transter Books will be closed from the 1gth De-
cember, 1903, to the 1st January, 1904, both days inclusive,

The Annual General Meeting of the Shareholders will
be held at the Company's Offices, 103 Bay Street,
Toronto, on Wednesday, 15th February, 1904, Chair to
be taken at noon. By order ot the Board,

V. B. WADSWORTH,
Toronto, December 1st, 1903 Manager.

THE TORONTO MORTGAGE COMPANY.

Dividend No. 9.

Notice is hereby given that a Dividend of
Two and One-half per Cent., upon the Paid.up
Capital Stock of this Company, has been
declared for the current half-year, ending 31st
December, 1903, and that the same will be
payable at the Offices of the Company, No.
18 Toronto Street, on and after

Saturday, 2ad January, 1904,

The Transfer Books will be closed from the
15th to 31st instant, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Manager.

Whnen writing advertisers please mention
the Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St.,, Toronto.
AvuTHORIZED CAPITAL...... $2,500,000
SuBscrIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates

allowed. Advances on collateral security of

Bonds and Debentures, and Bank and other

Stocks.
JAMES MASON, Managing Director.

The Canada Landed and National Investment

73 Company, Limited.
Dividend Number 85.

Notice is hereby given that a Dividend at the rate of
Six per ceat. per annum on the Paid-up Capital Stock of
this Company has been declared for the current half-year,
and that the same will be payable at the office of the
Company on and after the

2nd Day of January, 1904.

The Transfer Books will be closed from the 14th to the
z1st days of December, both days inclusive.

The Annual General Meeting of the Shareholders or
the Company will be held in the Office of the Company,
23 Toronto Street, in the City of Toronto, on Wednes-
day, the 27th day ot January, 1904, at twelve o'clock
noon, to receive the report of the Directors, for the elec-
tion of Directors, to confirm a By-law passed by the
Directors _increasing their number, and for other pur-
poses. By order of the Board.

EDWARD SAUNDERS,
Toronto,’November 23rd, 1903. Manage:.

Imperial Loan & Invesn;lem Company
of Canada.

DIVIDEND 68.

Notice is hereby given that a Dividend at the rate ot
FIVE PER CENT. per annum on the Paid-up Capital
Stock of this Company has been this day dec&red for
the half-year ending 31st December, and the same will
be payab{c on and after

4th Day of January Next,

The Transfer Books will be closed from the 26th to
the 3ist December, both days inclusive.
THOS. T. ROLPH, Secretary.
Toronto, December 14th, 1903.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Vicloria St., TORONTO

Home Life Building
Capital Subscribed 3 $400,000
Capital Paid-vp - 138,000
Money loaned on improved frcehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
President.
A. J. PATTISON,

JOYN FIRSTBROOK.
Vice-Pres

- Mavager.

D0 YOU KNOW

That we have received a large number
of enquiries from investors residing in
all parts of Canada, asking us to send
them our booklet entitled ‘* An Invest-
ment of Safety and Profit,”” which tells
you all the facts about a desirable
investment in our

524 Debentures,

It's a fact, and the shrewd investor is
taking advantage of this opportunity of
sccuring this Debenture before the
limited issue is exhausted. SRR
We could send you this booklet
if we only had your address.
Write now while you have the
matter in mind. g ; o

STANDARD LOAN COMPANY
24 Adelaide Street East, TORONTO

W. S. DINNICK, - - - - MANAGER
SR R TSR G TR A L R,

The Hamilton ﬁrovident &Loan Society
DIVIDEl;D_No. 65.

Notice is hereby given that a Dividend of
Three per cent. upon the Paid-up Capital
Stock of the Society has been declared for the
half-year ending 31st December, 1903, and that
the same will be payable at the Society's
Head Office, Hamilton, Ont., on and after
Satarday, the 2nd day of January, 1904.

The Transfer Books will be clossd from the
15th to the 31st of December, 1903, both days
inclusive. By order of the Board.

C. FERRIE,

23rd November, 1903. Treasurer.

5%
Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly.

The Dominion Permanent

Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, Geuneral Manager.

The RELIANGE

Loan and Savings Company

Hon. Joun DrRYDEN
resident

AMES GUNN,
ice-President

J. BLACKLOCK

f Ontario. Manager
84 KING ST. E., TORONTO | W N. Dovtar
Secretary

ESTABLISHED JUNE 25, 1895.

BANKERS
Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190,060
Assets it 1,129,659.66

4 per cent.
Debhentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

JouN Low ..

58 St Francois Xavier Street, MONTREA

Stock & Share Broker.

Member of
Stock Excnange.
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The Ontario Loan and

Savings Company |
Oahnyva. Ontario j

CapPrTaL SussckiBep $300,000 |
Ciprrar Pam-ur . 500,000 |
CONTINGENT ...

25,000 |
Reserve Funp 75,000 |
Dgrosits aAND Can. DEBENTURES 523,751 J

Money loaned at low rates of interest on the security of !
Real Estate and Municipal Debentures,
Deposits received and Interest allowed.
W} F. CowAN, President.
W F. ALLAN, Vice-President, |

T. H. McMILLAN, Sec-Treas. |

|

R. Wilson-Smith & Co.
STOCK BROKERS |

Guardian Chambers. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto, |
New York and London Stock Exchanges |
promptly executed, {

JAMES C. MACKINTOSHﬁ
Banker and Broker.

166 Hollis 8t., Halifax, N, 8,
Dealer in Stocks, Bond and Deb es, Munloipal
Corporation Seourlties a specialty,

Inquiries respecting investments freely answered.

Incorporated 1794.

Insurance Company of Morth America

FIRE | 0f Philadelphia | MARINE
Cash Capital

R0 COPItRl o oot indniines $ 8,000.000 00
'I‘otal T R o g 10,702,5838.61
Surplus to Policy-holders. ... . 4,988,5689.056

Losses Paid since Organization, 111,857,078.92

ROBERT HAMPSON & SON, Gen, Agts. for Canada,
Corn Excuaxce BuiLping, MONTREAL.
MEDLAND & JONES, Agts., Mail Bldg., TORONTO

yields biggest returns,
sells goods, impresses—

We devote special at-
tention to the production
of this kind of work.

ART
is

for
our

ORIGINAL
advertising
specialty.

TORONTO ENGRAVING CO.,

92-94 Bay Street,
TORONTO.

And Bad Accounts
are specialties with
our collecting depart.-
ment.

off until we see what
we can do with it.

R. G. DUN & C0O,,
Toronto and Principal Citles
of Dominion

{a company

\Penples Building & Loan Ass'n.

don’t write anything !

PerLEY PurnaMm, of Onslow, a leader

in the search for Capt. Kidd's treasure
|at Oak Island, on the south shore of
Nova Scotia, is seriously iill. Putnam
has spent a Tortune at Oak Island during
the last six or eight years, but for the
last few years, for lack of funds, opera
tions have been suspended on that
famous, or rather fabulous, treasure

When taken ill a few weeks ago he had
organized to with
The
A large part
of the stock was taken at Amherst, N.S..
and some in the United States.

proceed
him in the search for the treasure.
capital was to be $15,000

THE

Head Office, — London, Ont.

I7th Dividend.

Notice is hereby given that a dividend at
the rate of SIX per cent. per annum upon the
Permanent Stock for the current half-year has
been declared, and that the same will be pay-
able at the office of the Association, London,
Ont , on and after January 2nd, 1904.

The Transfer Books will be closed from the
26th to the 31st instant, both days inclusive.

By Order of the Board.

WM. SPITTAL, Secretary.

The Directors have also authorized the issue
of $50,000 of  this Stock, applications for
which can be made personally or by letter,

THE GREAT WES1
PERMANENT LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Sh.’u:v is being rapidly sub-
scribed for at a per cent. premium, This stock bears
Five per Cent per annum, paid l|;|lf-')‘t':l(|\'. It also par-
ticipates in the profits in excess o said five per cent,

Profits paid yearly.

Five per Cent. Full-paid Stock (is an excellent
investment), withdrawable in three years

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms,

W. T. ALEXANDER, - - - President.

DOMINION
SECURITIES

CORPORATION, LIMITED
26 KING EAST, TORONTO

DEALERS 1IN

COVERNMENT

AND OTHER HIGH

BOND

CORRESPONDENCE

ST EET

GRADE

INVESTMENTS

INVITED

Fire and
Burglar-Proof
Compartments

For the safe keeping of valuables
of all kinds may be rented in the
vaults of the Corporation at an
annual charge of

Three Dollars

and upwards,
according to the size of the boxes.
Certificates of Stock, Bonds,
Debentures, Insurance Policies
and other Securities cannot be
insured against loss so completely
and” so cheaply by any other
means

The Toronto General Trusts
Gorporation
53 Yonge Street, - Toronto,

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 63.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd January next.

Transfer Books closed  from 15th to the
31st instant.

C.'F; BUTLER,
London, 30th Nov,, 1903, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLpine, ¢
LONDON, - _CANADA

Capital Subscribed.......
Total Assets,

....$1,000,000 00
1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager

| e

THE

Trusts & Guarantee

COMPANY,

Limited,

14 King Street West
DIVIDEND NOTICE.

Notice is hereby given that a half-yearly
Dividend for the six months ending December
31st, 1903, at the rate of Five per cent. per
annum, has this day been declared upon the
Paid-up Capital Stock of the Company, and
that the same will be payable at the offices of
the Company on and after

January 1st, 1904.

The Transfer Books will be closed from

Dec. 21st to Dec. 31st, both days inclusive,
T; P, COFEEE

| Toronto, Dec. 1st, 1903. Manager,

S i g s

i
1
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Debent ur es! Mercantlle Summary

Mumc: al, Government and Railway Bonds
t and sold.
Can ways supph bonds suitable for deposit
with Dominion Government.

New York, Montreal, and,

StOCKS To:"'“o Stock p\Jthaced for !

Oor on margin and
carried at the lowest rates of interest

H. O'HARA ¢& CO.

No 30 TORONTO STREET
Mcmbeg}:l the Firm—H. O'Hara, H. R. O'Hara, W.

ara.

ra.
uember} Toronto Stock Exchange—l' R. OHara‘!
l

oEMlLIUS JARVIS & CO'O;lhn.u!chhll and

ZEmiLivs Jarvis
Joun B. KiLcour
(Toronte Stock hxx hange)

E. A. GoLpman

{
STOGI( AND BOND BROKERS 1' 12th inst., for five British steamers (Battle

DEALERS IN INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all l
Stock Exchnnges

Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRrUSTEES, RECEI\ER\ LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TorONTO

E. R. C. Clarkson, F.C.A. W.H Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbia.
(and at V uton.‘l)

Powers ot Attorney to be issued
c{n F. ”elhwcll F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson’s Bank Building,
228 Portage Avenue,
WinNIPEG, Manitoba.
Powers of Attorney to be issued to
John H. Menzies, F.C.A (Can.)

% . RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.
PORT ARTHUR & FORT WILLIAM,
Post Office Address—Port ARTHUR, ON7.

Wm. Barber & Bros

0
o e ¥ l{l number of coke ovens so as to enable |
{ them to compete for the British Col-
PAP[RMAK[RS 0% itambia sirclter ~ ana | Montana copper |
~—~—~— !‘:(u'\‘. The head offices of the company |
UEORGETOWN, « « = ONTARI( i.u‘c to be in Montreal. The capital is'

MANUFACTURERS OF

Book Papers, Weekly News, and |

Colored Specialties
JOHN R. BAREER

hm\ ARD CRONYN |

Weekly Letter | With deals at 34s.,

| meeting  in

| o2 3 : e
| Tue Maritime Commercial Travellers
|
[

mnst,

1 ‘ o
business of

Eben, “gits mo’
dan anybody
Washington

“DE man dat makes a

findin’ fault,” said Uncle
occupation an’ less results
else in  de community.”
Star.

Magog,

FarMEers in the vicinity of

{ Que., have been doing a thriving business
in Christmas trees, which are shipped to |
New York.
charter is

Halifax

that recently

Chronicle of

QuiTeE a big

| closed, says the

| ine boats) from St. John, N.B., and
other bay ports to the United Kingdom
season of 1904.

Bank or
of Palm-
Oak-

promissory

 In the action taken by the
| Hamilton against E. K. Scott,
and C. W. Anderson, of

\x_,,,n on

: erston,
ville, to recover
notes, a matter which became of public
mterest at the time of the
failure in the latter
given for the plaintiff,

NEw and Montreal capitalists
are said a project on hand for
hotel in the city of
Quebec on the approved modern
American and European plans. The
ead of the plan is believed to be Mr. i F
W. Drake, of Chicago.

Tur Ontario Government has made an
extensive addition to the forestry reserve
aside 3,700
square miles north and west of the pre-
sent reservation at Temagami. The new
tract has never been lumbered before, so
that the pine upon it is believed to be
particularly valuable.

York
to have
the building of a big
most

of the Province by setting

Tur Imperial Coal and Coke Company
has received a Dominion charter au-
thorizing it to operate some eighty-eight
square miles of coal lands lying between
llhc C.P.R. coal arcas on the Fording
i River, B.C, and the Crow’s Nest Pass
| mines. The intention is to engage in
coal mining on a large scale, and to erect

laced at $4,500,000.
i |

Tue Nicola, Kamloops and Similka-

tmeen Coal and Railway Company held a

Toronto last week, and or-

| ganized under the following officers: E.

1

PICKFORD & BLACK §

i

STEAMERS |

Sail from Halttax £ r Hermuda, the

Windward I<luds wnt Demerara
every forinight. The passage {
accommudastl o is puarauteed first.
class i every 1espedt . i
Wiite me flor a \
Booklet. 4 {

R. M. MELVILLE, - TORONTO. [

{ A. Jukes,

oAy

i border.
' exist along the

Toronto, president; George A.
Begy, St. Catharines, vice-president; W.
S. McNamara, St. Catharines, secretary
and treasurer. The company proposes to
build a line from Spence’s Bridge, on the
C.P.R. main line in British Columbia to
izela, end then south-east a distance. of
miles to the United States
Large coal areas are believed to
proposed route, which
will also connect with the C.P.R. at Mid-
| way with the Coast and Kootenay Rail-
way and the Midway and Vernon Rail-
read,

about 190

Association will hold a dinner at the
i Halifax Hotel on Tuesday evening, 22nd

Anderson bank |
place, judgment was

‘L. COFFEE & CO..
x Grain Commission
Merchants

' Tromas FLynw,
Jonx L. Corree.

|

IOH N STARAVK”&‘ 7;.:0.

| STOCK BROKERS AND FINANGIAL AGENTS

|

Board ot Trade Build
Toronto, Oatas ic

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash. or on

margin.
v 26 Toronto St., TORONTO

Pnone. Main 880,

~ (OSLLR & HAMMOND

|

‘Sock Brokers and Financlal Agents,

18 King St. West, TORONTO

| Dealers In Government, Municipal, Rallway, Ca

Trust and miscellaneous Deventures, Stocks on Len
don, Kng., New York, Montreal and Toronto Exchanges
bought and sold on commission,

|
|

Cable Adress “Therson” Toronto. Telephone Main 957

; THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLICITORS, &o:

| R re

| —Offices—

| Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston.
Arthur J. Thomson.
R. H. Parmenter.

GIBBOIS & IIARPEII

Barristers, Sollcitors, &¢

Office—Corner Richmond and Carlh g Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C. FRRD F. HARPEK,

Tupper, Phippen & Tupper

Barristers, Attorneys, &ec.
WINNTPEG, CANADA

J. Stewart Tup)wv K.C. Frank H. Phippen,
| William J. Tupper, George D. Minty,
Gordon C. McTavish, \'Valhce Mcl)onnld.

Solicitors for : The Bank of Montreal, The Bank ot
| British North America The Merchants Bank of Canada,
A\Hh(\ndl Iru t Co., L|«| The Canada Life Assurance
Co., The Edinburch Uife Assura: ce Co., The Canadian
Paaific R.ulw.n Compary, Ogilvie Flour Mills Co., Ltd.,
The Hudsoi's Bay (ump.m\. The Ontario Loan &
Debenture Company, etc., ete,

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security 02 polu)ho.ders permits. For district'

and agcnc:m appl) to Head Office.
JOHN DRYDEN, President.
GEO. B. \VOODS Manager.
CHAS. H. FULLER, Secretary

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

AGENTS FOR—The Dominion Radlator Cr
The Metallic Roofing
Anti-Friction Alloys, Ltd Atlas Meta',
Hart Emer) Wheel Company, Limited,
Hamilton, Canada.

706 Craiy St., MONTREAL
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Telephone Main 4744
GEO. 0. MERSON,
CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,

Mclntyre & Marshall

Members New York Stock Exchange.

i New York Produce Exchange.
New York Cotton Exchange
Chicago Board of Trade.

Represented In Toronto by

Spader & Perkins

\kmbtrq New York Stock Exchange.
’ Chicago Board of Trade.

J. C. BEATY, Manager.

(Rotunda) King Edward Hotel, TOKONTO.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

‘Estate and Fire InsuranceAge nts

5% Toronto Street, - - - - Toronto,
465 Tempie Building, - - - Montreal,
100 William Street, - New York,

Options.

The following are
London, Eng,

the quotations from
for one, two, and three months

T . | 4 | o .
| To mid | To mid | To mid

l Jan. ac. |Feb. :h‘,lf“;lr.;uz

Atchisot ...  wavsissne f‘ $2% | 93 $34
Atchison, pref....... ..} S8s.478 ‘ 84
B. and Ohio... ccavee | 2§ | 83 | 43
Can, Paotfic s deenios 3 2% | B4 4

S BRUL cvichvnis v i e el R DR |

Denver, common ... .. { 13 O e
Erie, common......vses | 1% 2 | 2%
Louisville and Nash....| 24 3% | b

M. K.and T. com..es| 1 14 15
Norfolk and Western ..| 2} 2¢ | 2
Ontario and Western ..| 1} 14 13
Reading ($50 shares)....| 1§ | l,& 24
Southern, common ....| 1§ | 28
South. Pacific.'V .07 | 2% 2«{ | 84
Southern, preferred ....| 23 23 | 8}
U. S. Steel ordinary....| 2 2 | 2%
U. S. Steel, preferred . 2} 28 | 2

Union Pacific.. .. 24 3 34
Wabash, preferred 28 24 3}

|

We are prepared to deal in options (Puts or Calls) at
above prices. All transactions in options arc for cash,
and expire at noon, 12, on contango day of the account
in which the call is due. Free Booklet on application.
Prices subject to change,

PARKER & CO.,

DEBENTURES sovee sna s

Bonds. Securitics suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand. — Tele phone Main 2011

GEO, A, STIMSON & CO,,
24-26 King Street West, FORONTO, Ont.

61 Vietoria Street,
. . . TORONTO

Municipal Debenture
bought and sold. also

F. E. Came & Co.’s warehouse of rail-
way supplies in Montreal was
damaged by fire a few days ago.
$25,000, insured.

[,()s\"

WinnireG factories have been granted
a reduction in their water
162-3 to 30 per cent.,
quantity consumed.

rates of from
according to the

badly |

|

eplu.‘x‘mn.

,‘ Mercantile Summary.

Tue Montreal Clothing House, owned |
by Vineberg & Co. in Owen Sound, Ont., |
was destroyed by fire last Sunday morn-
ing at an estimated loss of $12,000, mostly ,

| insured.
TORONTO, CANADA, !

Tae Grand Trunk station and freight
sheds at Beachville, Ont., were last week
destroyed by fire, caused by a lamp ex- |
The loss, including damage to
several carloads of oatmeal and merchan-
dise, is placed at $20,000.

Thae

i
great smelt fishing on the Mira \
: . : |
michi river New Brunswick, has put |

everybody in good humor. So far the

catch has been all that could be desired, |
and goes far to recoup the fishermen for |
the poor successes of the past two )'('.’H‘s.‘
Prices have ranged high, four cents a
pound being paid upon the ice; and while
price is good the

quality of the fish is |

also gu()rl,

in four
the |
is the cover of the Christ
mas number of the

A STRIKING piece of printing,
the centrepiece

Holy Family,

colors, representing

Canadian Churchman.

Even more delicate, perhaps, are the |
two-color picture on page 707 and the
beautiful “Madonna and Child,” full page
picture fronting page 738. There are|

other illustrations on nearly every page, |
indeed,
tisements,

unusual in
such as the
s’ Cathedral in the J.
]y.lll)"\ card;
in

several ones adver- |
of St.!

F. Pease Com- |

picture
Jame
and the letterpress contains, |
addition to current religious informa- |
literature to the
that the |
color-printing all, was pro

by the type the
Monetary Times Company ought not to
prevent that of
the Churchman exceed

tion, some appropriate
The fact
and

and

Christmas season.
paper,
duced presses of

our

saying this number

Canadian 1 an

ingly well-printed and attractive paper.

Tue following list gives a record of
the patents recently granted to Cana-
dian inventors in Canada and the United
States: Canadian patents—R. R. Wiley,
transformer; J. W. Arnott, saw dressing
and filing appliances; A.
steam boilers; N. E. Nash, W
Hull, cultivators; A. La Lande, car re
placers; L. Migner, outsoles; E. Dore
and F. Toupin, ploughs; L. Cohen,
Zepf, stoppers; S. Haigh,
offs; J. G. Elderskin,
tea kettles; D. C. Hodd,
W. D. Mitchell,
files: " Io S Smith
overhead travelling
carriers; photo flash lamp;
A leaders; C. H.
Hutchings, machines for moulding build-
ing blocks and artificial stone. United
States patents—]J. A, Bell and L. T. Teit,

Campbell,
valves;

valves; O gas

burner rafts;
W. B.
sand papering machines;
combination
rail

cut
Bulmer,

credit
for
Kyle,

switches
W. E
Proulx,

linotype

steam indurated stones; J. V. Brooke,
display rack; S. Brown, clothes clamp;
H. S: Burrill, W. Cross, combined feed

! jun,,
| and

water heater and scummer; J. E. Currie, !
brush; J. Kynoch, combined trolley
brake conftroller; A. Norman,
E. Vegiard, paint brush; E. Vegiard,
painting and cleaning apparatus; P. H.
D. Betzner, extension

air
last;
Zeigler and
ladder.

'I'IMES

ALL READY

A!

FOR

THE
THE
THE

THE
THE

THE
THE
THE
THE
THE
THE
THE

THE

THE

READY MIXED
READY MIXED
READY MIXED
READY  MIXED
READY MIXED
READY MIXED
READY MIXED
READY MIXED
READY MIXED
READY MIXED
READY MIXED
READY MIXED
READY MIXED
READY ' MIXED
READY MIXED

THE

CANADA
AINT

COMPANY

LTD

CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA

PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT
PAINT

THE CANADA PAINT COMPANY
PAINT COMPANY
PAINT
PAINT COMPANY
PAINT COMPANY
PAINT
PAINT
PAINT COMPANY
PAINT
PAINT
PAINT
PAINT COMPANY
PAINT COMPANY
PAINT COMPANY

COMPANY

COMPANY
COMPANY

COMPANY
COMPANY
COMPANY

CANADA PAINT COMPANY

ALL READY FOR

1304}
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The |
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

| real city council have quite recently met

Electrical Apparatus

and |

Supplies
OF EVERY DESOCRIPTION

Special attention to
all classe; of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of banker:
who will undertake to transact a general agency
and collection business in their respective
ocalities :

8L =2 - 5 Y & CO'Y,
Mumnn—g!ny gount‘ynd C H. JA'r AL
Ageats, Money to ocan

OBORGE F. JEWELL, F.C,A., Public Accountant
and Auditor, Office, 361 Dundas Street, London,

coux'rms Grey and Bruce ocollections made on

oommission, lands valued and sold, notices served
A general business transacted. Leading loan
eompanies, lawyers and wholesale merchants given as

H. H. MILLER, Hanover

JOWN RUTHERFORD,

Licensed Aucticnesr for County of Grey.

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans efiected
Best of references,

BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
Special attention giveu to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks.

Jas. YounG-THomsoN, MGR.

Fidelity Bonds

We furnish Bonds for officers and
employees of all companies requiring them
— for all persons holding positions of trust.

Write to us for particulars.

LONDON GUARANTEE & ACCIDENT (0.,

(LiswteD), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada,
42 King Street West, Toron.o.

{ James Ross in the Dominion Coal Com-

Mercantile Summary.

From Ottawa it is learned that the
Canadian Broom Co., Limited, of that
city, is to be wound up, and affairs are in
the hands of W. A. Cole, assignee. The
company was incorporated only in March,
1903, with an authorized capital of
$40,000, but very little actual capital was
ever apparently paid in.

Tue Market Committee of the Mont-

and drawn up appropriations for next
year. They total $66,426, of which
$10,636 is for salaries. Most of these are
for repairs to the following markets:
Bonsecours, $6,500; St. Antoine, $3,500;
the Eastern cattle market, $26,250. This
sum is to be used, if obtained, for rather
extensive improvements.

SEVERAL changes have been made in
the managing directorate of the Mont-
real Street Railway Company as a con-
sequence of the resignation of Mr. F. L,
Wanklyn, its first vice-president and gen-
eral manager, who, we understand, will
occupy an important position under Mr.

pany and the Mexican Light and Power
Company. Mr. K. W. Blackwell becomes
vice-president also of Montreal Park
and Island Railway. Mr. W. G. Ross,
heretofore secretary-treasurer of the
Street Railway, becomes managing direc-
tor, while Mr. Duncan McDonald, who
has been assistant manager, becomes
general manager. Mr. Patrick Dubee is
appointed secretary.

RARE HOLIDAY GIFTS IN

Traveling Goods

AND

Leather Goods

can be obtainred here that will . reflect
the taste of the giver and at prices
pleasing to the moderate spender.

Rubber lined, two sizes, No. 4 and 5.

Buckskin .......... 50c.and .75,
Deerskin .......... 75c. and 1.00,
Kangaroo 75c. and 1.00.

With sterling mount 25c. extra,

Book M tells all about the exclusive
goods we make. We pay Ontario
express charges,

The Julian Sale
LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

Tue following is a record of patents
recently granted to Canadian inventora |
in Canada and the United States: Cana-
dian—R. Oliver, shocking machines ;
R. D. Gardiner, apparatus for pickling or
treating grain; P. H. Cowper, hydraulic
valves; J. W. Provan, litter and feed car-
riers; J. W. Provan, hoisting apparatus;
R. O. Dobbin, smoke consumers: H.
Hamel, cattle guard; H. and S. Fox, |
tongue supports; G. A. Roedde, loose
leaf binders; W. B. Stevens, parturition
forceps; J. Lavigne, aux ressorts a voi-

“ 3
Learn Shorthand by Mail.
This is the only College in Canada teaching
* Paterson's Shorthand.” The special features
of this system are: The simplicity and ease with
which it can be mastered ; for quick writing it is
unexcelled ; it is easily learned and readily re-
tained ; after the sixth lesson the student is able
to write any word in the English language; it
improves the speed and style of the writer's pen-
manship; the best system for reporting; it is

the easiest system to read.
Ask for further details. Address,

Canadian Correspondence College,

imi 42 - 46 King Street W
Limited, Toronte.. oo

tures; I. R. Lemm, boat checks; E. B
Jarvis, moulds for artificial stone; H. W,
Smith and M. F. Smith, pneumatic straw
stackers; H. B. Frost and H. L. Frost
and A. Robertson, barbed wire for
fences; M. Turnbull, wire-stretching mu-
chine; E. A. LeSuer, art of causing
evaporation; L. A. Melanson, auxiliary
thill coupling; J. Hauser, hose couplings;
J. B. Perry, brake shoes; T. E. Ayotte
and A. A. Charbonneau, brick machines: |
T. N. Stubbs, weather strips; T. J. Wat--i

{

|

kinson, balanced roller blind; A. John-
ston, harrows. United States — G,
M. Absalom, threshing machine; E.
Brougham, pneumatic seat post for
bicycles; A. B. Collin, scale or weighing
beam; E. F. Comber, boiler furnace; J
W. Olaholm and G. T. Kent, parallel
ruler; A. Guindon, rotary engine; E. G
Overholt, fence-weaving machine; N,
Prince, voting machine; T. M. Ramsay,
adjustable drivers’ seat: A. Sonsthagon,
bracket or clamp; E. S. Stimpson and C
Short, clamping device for heddle bars
or supports.

s.
ELEGANCE )

RICHNESS

We design
and manufactyre
) exclusively Fittings and
Furniture for Banks, Offices
Schools, Churches, Opera Houses
Drug and Jewelry Stor es

Write for turther partic-
ulars and prices to

The

7)) Ganadian Office and School
s Furniture Co., Limited,

i Preston, Ontario, Canada.




The Personnel of a
Trust Company

Is of the greatest importance to a Business
Man about to name a Company as the

Executor and Trustee of his estate.

National Trust Co.

(LIMITED)
22 King St. E., TORONTO

DIRECTORS :
W. FLAVELLE,
A. LASH, K.C.. )
R. WOOD, 520
fon. Justice MacMahon
Ion. Justice Britton
Ton. Geo. A. Cc

J
Z

PRESIDENT,
VICE-PRESIDENTS.

Wm, Mackenzie

C. D. Massey

E. W. Cox

H. B. Walker

H. Markland Molson
H. S. Holt

James Crathern

H. Fudger

Alex. Bruce, K.C.

I
I
I
I

X
Geo. H, Watson, K.C.
Elias Rogers
Robert Kilgour
A. E, Kemp, M.P.
F. W. Gates H.

J. H., Plummer

W. T, WHITE, GeNerAL MANAGER

Corrugated Galvanized Iron Sheets,
Skylights and Hot Air Furnaces.

Estimates given for all kinds of sheet
metal work.

Wheeler & Bain,

TORONTO

you are using is not what it
should be—doesn’'t combine
the good qualities sought for
in ink. You should insist
upon being supplied with

Barnes’
Writing Fluid

Blue, blue-black and copying
—npever fails to give entire
satisfaction—the most per-
manent and most economical
ink on the market. If your
dealer doesnot handle
BARNES' INKS, send direct
to the selling agents.

The Barber & Ellis Co..

LIMITED,

Manufacturing and Wholesale Stationers.

48 to 49 Bay Street, Toronto.

THE MONETARY TIMES

ESTABLISHED 1855 4 '

TAYLORS |
SAFESH

NY
HAVE MRS TENTE CoOVEMENTS

|
|
ND IN |

NoT FOURY rhER MAKES |
!

THAT WILL WELL REPAY AN

INVESTIGATION

WHO
By THOSE DESIRE TO SECURE

THE BEST SAFE

J & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

CLARE BROS. & Co.

LIMITED.

Preston, Winnipeg,
Ont. Man.

MANUFACTURERS
OF

Peninsular Stoves and Ranges.

Hot Air Furnaces.
Hot Water Boilers.

Radiators, Registers,
ETC.

For Quality

and Purity
BUY

“EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
brand of

and reliable

MANUFACTURED BY

THE CANADA SUGAR

- — —

REFINING GO, Linited

MONTREAL

s directed to our new Lump Sugar,

atten % DOMI NO 5

ade and used in New Ycrk and Paris ang

Special

David Hoskins, F.C.A.

CHARTERED ACCOUNTANT.

Auditing.

Special Investiga-
tions, Systems of Accounts

Devised, Financial Valuations.
Telephone, Main 5026.

Manning Ghambers, Toronto, Ont.

Our Photo Book
and
Antique Laid Book

are excellent for advertising booklets
and catalogues. They give your book-
let a distinguished appearance which
enharices its value,

Cavaca Paper Co.

Limited
Toronto, MONTREAL & WINDSOR MILLS, Que.

FOR PRINTING ON
FOR WRITING ON

FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

the printer.

Stipulatc

All Wholesalers Keep It.

Toronto Paper Mfg. Co,

MILLS AT CORNWALL

Office Supplies
Stationery
Account Books

Everything required for . .

Bank, Office or Factory

e BROWN BROS, .

MANUFACTURING AND COMMERCIAL STATIONERg

of th:p':r: and 100 1b. boxes.
put -5

51-53 Wellington -Street West, Toronty,
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@ ONTARIO WIND ENGINE 5
& PUMP CO0,,

Limiieo,

Phone
Park 822
Atlantic Ave., Toronlo

$12,000 Debentures for 20 Years.
$ 4,148 Debentures for 7 Years.

Town of Wetaskiwin,
Alberta, N. W. T.

Sealed offers will be received by the under-
signed up to noon on Monday, the 28th day of

December, 1903, for Debentures as above. |

Interest at Five per Cent., payable yearly,
Full particulars of Debentures and Municipal
Statistics can be obtained from the office of
this publication, or from
I. YOUNG BYERS,
Deputy Town Clerk.
Town of Wetaskiwin, N. W. T.

The British Canadian Loan and
Inve stment Company, (Limited),

Dividend No. 52.

Notice is hereby given that a Dividend at the rate ot
Five per cent. per Annum, on the Paid-up Capital of the
Company, for the half-year ending 31st December,
1903, has this day been ‘declared, and that the same
will be payable on the

Second Day of January next.

The Transfer Books will be closed from the 21st to
the zist proximo, both days inclusive.
By order of the Directors,

ERNEST S. BALL,
Toronto, gth November, 1903 Manager.

The British Mortgage Loan Co.

OF ONTARIO.

Dividend Number 51.

Notice is hereby given that a Dividend at
the rate of Six per Cent. per Annum, on the
Paid-up Capital Stock of this Company, for the
half-year ending the 31st December, instant,
has this day been declared, and that the same
is payable at the office of the Company, in the
City of Stratford, on and after

Saturday, 2nd Day of January next.

The Transfer Books will be closed from the
16th to the 3lst instant, inclusive. By order
of the Board.

WM. BUCKINGHAM,

Stratford, Dec, 7, 1903. Manager.

THE . ...

Colonial

INVESTMENT and
LOAN COMPANY.

HALF-YEARLY DIVIDEND.

Notice is bereby given that a dividend of three per

cent. (3p.c.) on the permanent preference stock of

this company has been declared for the half-year end-
ing December 31st, 1003, and that a dividend ot three
per cent. (3p ¢) upon the ordinary permanent stock
of the Company has been declared for the half-year
ending December 31st, 1903, and that the same will
be payable on and after Saturday, the second day of
ary next. 3
J-Tn}::’]'ran-fcr Books of the Company will be closed
irom the isth to the rst December, inclusive,
By order of the Board.

sl AT RO
o General Manager.
Dated Toronto, 1st December, 1903.

1
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Mercantile Summarv.

Z. REecimpaL, a general  dealer at
Azilda, Ont., who recently obtained an
extension of time, is unable to complete
the arrangements, and a Montreal firm
of accountants is in charge of his affairs

OWING to recent pressure from suit,
J. F. Read & Co., plumbers, of Smith’s
Falls, Ont., are endeavoring to compro
mise liabilities of $3,000. They

offer 60 cents on the dollar. cash.

about

A WINDING-UP order has been issued |

by the court in the matter of the Union
Home and Real Estate Co.,
The concern was chartered at Quebec in
May, 1902, with
$10,000.

TweELVE hundred steerage passenger:

sailed from New York on the La Cham

pagne and 850 on the Lahn. making the !
total number returning to Europe during ;
the ante-Christmas rush up to December |

12th nearly 50,000.

HercurLe Grrarp, of Baie St.
Que., lately insolvent, is offering 40 per
cent. cash on liabilities of about $2.000
and L. O. Couture & Co., of St. Gedeon.
in the same district, proposes to pay 8o
per cent. on liabilities of $2,300.

THE failure is noted of F. X. Brassard,
storekeeper, at St. Leon le-Grand, Que.
He had been in trade a matter of two
years or less, and was formerly a farmer
at Laterriere, beginning entirely without
any business experience. He
reported slow pay for some time past,
and is now in the hands of a Quebec
assignee.

has been

A WINDING-UP order has been issued in
the matter of the Union Brewery, Limited,
Montreal, and a meeting of creditors and
shareholders is called for the 21st inst.
to appoint a liquidator. The business
was a prosperous one during the lifetime
of Mr. John Atkin, the original pro-
prietor. He died in 1806, and his execu
tors put the concern into joint stock
shape in 1898, with an authorized capital
of $200,000. Without the master hand at
the helm, however, the business gradually
fell off. Fresh capital needed to keéep the
plant up to date was not forthcoming
and during the last year or two it has
been a
inevitable.

A DpEMAND of assignment has been
made ' upon McBean & MacPherson,
dealers and exporters of baled hay in
Montreal. During the South African war
they are said to have had some very pro-
fitable contracts with the British Govern-
ment, and a warehouse and baling plant
were established at Mile End. After the
suspension of hostilities they endeavored
to find a market in Britain and the
United States, with unfortunate results,
and latterly they have shown signs ol
serious financial strain. It is said an in-
teresting point of law may develop out
of the failure, as, it is reported, Mac-
Pherson, who is a large cheese operator
in the Lancaster district, was never regu-
larly registered as a partner, though he
is reported to have furnished most of the
active capital, and legal process may be
necessary to establish his real status.

of Montreal. ]

an authorized capital of |

Paul,

continual struggle against the

[ Al Kinds of Personal
Accident Policies and
Fidelity Bonds.

]

1

‘ Founpep 1849,
|

|

|

i

]

|

|

Railway Passengers Assurance
Company, of London, England.

Capital, - - - % 5,000,000
Claims Paid, over $23,000,000
| Deposited with the Dominion
| $100.000

; HEAD OFFICE FOR CANADA

‘ 28 Wellington Street East, - - Toronto.
F. H. RUSSELL, Manager and Attorney.

Government, - - -

The Haslam Land &
Investment Company

MERCHANTS BANK BLDG., WINNIPEG.
s1z2 JACKSON STREET, St. PAUL, Mixx.

1 MORTGAGES FOR SALE.

We are offering $-‘- o000 worth of FIRST
FARM MORTGAGES, bearing interest at
SIX PER CENT., for sale.

All kinds of Farm and City Property handled on
a commission_basis. If you wish to buy or sell

property in Western Canada, write us.

Thomson Beattie, Manager, Winnipeg,

i

TENDERS FOR

|
|
Vancouver Debentures,

Sealed tenders will be received by
the undersigned up to Saturday. Dec.
26th, 1903, at noon, for the purchase
of Debentures, to the amount of
$99,000.00, bearing interest at the rate
of 33% per annum, payable half yearly;
and $50,000.00, bearing interest at the
rate of 4% per annum, payable half-
yearly. The whole of these Deben-
tures extend over a period of forty
years. Interest and principal are
payable at the City Treasurer's office.
The Corporation reserves the right to
reject any or all Tenders.

THOS. F. McGUIGAN,
f City Clerk.

Vancouver, Dec. 3rd, 1903.

o ERENES i,
~*anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Go)ds, Lawns, Cotton Blankets,
Angolas, Yarns, &e.

Wholesale Trade Supplied Only,

0. MORRICE, SONS & GO0,

S
MONTREAL & TORONTO

~
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MadeinCanada |

The Busy Man’s Policy

-

Private Funds
Wanted.

Specially Issued for

Business and Professional Men.

PROVIDES } An Edmonton lawyer who
Surgical Operations, — Medical Fees,
Increase of Principal Sum.
Ask for Particulars.

could place out money on

o/
/0

good security at 8% would
like

private parties having money

to communicate with

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANGE GO.,

TORONTO.
J. E. ROBERTS,

to loan.

Box 175,

.

Monetary Times.

GeN.-MGR.

QUICK DELIVERY OF
BOILERS.

We have in stock material for the following
sizes and styles of Boilers:—

35 to 175 h.p.
0:t0 110 S

T2 1Q 160 =
4:t0" DO

Mumford Standard
Mumford Portable
Return Tubular

Vertical

As we have a large shop, thoroughly equipped with the
latest appliances, we can deliver any of the
above boilers on short notice.

Competent persons tell us that the quality of
our boiler work cannot be surpassed.

ROBB ENGINEERING CO., LTD.

AMHERST, N.S.

AGENTS ’\Vil“.’m\ McKay, 320 Ossington Avenue, Toronto.

Watson Jack & Company, 7 .\‘I.’.Hc-‘lvn St., Montreal.
J. F. Porter, 355 Carlton St., Winnipeg.

TO BE SOLD

WITHOUT RESERVE

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,
corner Toronto and Adelaide Streets.
Apply to Commissioner,

The Trust & Loan Co, of Canada. :

ES

Telephone Main 2732

John Mackay & Co.

Chartered
Accountants

Canadian Bank of Toronto

Commerce Building,

J. A. D. ANNETT, a young man, who
began storekeeping at Gaspe Basin, Que.,
three years ago with little experience,
but with some financial backing from his
father, has become involved, and his
affairs are in the hands of Kent & Tur-
cotte, assignees, Montreal.

Lo Compagnie de
Limited, started less than a year ago in
Quebec, with a considerable “flourish of
trumpets,” has come to an untimely end,
having gone into voluntary liquidation.
The company was incorporated in Feb-
ruary, 1903, with an authorized capital of
$50,000, of which a very limited propor-
tion was ever subscribed or paid up.

A named A. P. Gould, at
Shediac, N.B., has assigned. He started
at present address 1001, coming
from Buctouche, where he had been
His lawyer recently ap-
!pmnche(l his creditors with a compromise
offer of 45 cents on the dollar, but not
being able to furnish security, the pro-
 posed settlement fell through.

|
‘, A DEMAND
|

\

Cegares Havana,

GROCER
his n

burned out.

been
Granby,

of assignment has

made upon J. C. Kennedy, of
Que. His son, who had been brought
up on his father’s farm, wenr into busi-
ness several years ago under the style of
| the Banner Tea Co., but soon got into
i bad shape, and was obliged to compro-
mise a year ago. The father, with no
more experience than the son, then un-
i dertook to manage affairs, and has him-
i self become speedily involved. The

| bilities are placed at $7,000.

lia-

AN assignment has been made by J. O.
Lemire & Co., general merchants at St.
Guillaume, Que., not far from St. Hya-
| cinthe, upon the demand of the Sherwin
& Williams Co., of Montreal. Lemire,
!who has of late been doing business
under cover of his wife’s name, has not
a record. In
1803 he was of the firm Lemire & Frere,
who made a much criticized failure in
He resumed business alone,
| but again unsuccessful in the
jcourse of a year or so. He is now said
| to show liabilitics of about $15,000, with

| assets estimated at $6,000.

ey

THE BOILER Il(JSPECTION AND
INSURANCE CO. OF CANADA

Consulting Engineers.
Head Office, - Toronto
Jon~n L. BLAIKIE, President.
E. W. RATHBUN, Vice- President,
Geo. C Ross, . Chief Engineer.
H. N. ROBERTS, Secretary.
INSPECTORS
F. W. DONALDSON, A. E. Epxins,
O. P. St. JoHN, Geo. FOWLER,
A. P. RoBB
Orar. E. GranBerG, Chiet Inspector, Quebec,

MONTRFAL.
A. M. BONNYMAN, Inspector, - AMHERST, N, S.

|

|
| very favorable business
|

|
ilh:lt year.
proved
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EDWARDS, MORGAN 4 G0,

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.

W. POMEROY MORGAN.
Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

The most ul book in the financial world is

MURRAY'S INTEREST TABLES

Revised Edition. Price $10.00.

Showing interest on all sums from $1.00
to $10,000 for 1 day to 368, from 2§ to
8'per cent. at § per cent. rates.

B- w- MURRAY, Accountant's Office,

TORONTO.

Supreme Court ot Ontario, -

New Management

MAIN 1831

WITH
THE

TELEPHONE

STORE GAME

;YOUR

Cold
Storage
Co.,

in licensed fub
freezing |
rooms
specially
fitted for
Cold
Storage.
Rates
Reasonable.
8to11 Church St.
TORONTO.

W. Harris & Co., Proprietors.

Delicious Confections
that every Grocer
should keep are...

COWAN’S

QUEEN’S DESSERT
CHOCOLATE
CHOGCOLATE
CREAM BARS
CHOCOLATE GINGER
WAFERS, &c.

E. BaskiN conducted a clothing and
boot and shoe business at Sault Ste.
Marie. After operating there for some
time he opened branch stores at North
Bay and Sudbury. In each of the three
places business has been unsatisfactory,
and as he saw no means of meeting his
engagements he has made an assignment.
It may be supposed that, having branch
stores, his obligations would be large.
We are told they are some $26,000, while
his assets do not exceed $16,000 in value.

Tue following item is from the St.
John Sun: Frank S. Murdoch, repre-
senting the Canada Paint Company, re-
turned to St. John from the
mine at Thorne’s Brook, King’s County,
N.B,, hundred tons of
graphite will be got out soon for this
Canadian company. The same company
secured not long ago 2,000 tons of iron
oxide at St. Malo, Quebec. Some of
this was shipped to the United States
and United Kingdom. The remainder
will be used in the company’s paint works

where one

keeper, of Kingston, N.S., to whose as-
signment reference is made in another
column, was for a in partnership
with one A, E. Roach, but this was dis-
solved in 1897, partner receiving
$1,200 for his share, giving his
confession of judgment for that amount,
with the proviso that Power was to be
allowed time collect
accounts to settle same. In the spring of
1002 he opened a branch at Middleton,
where he bought out E. C. Gates. Under
date of November 26, 1902, he stated that
total liability did not exceed $7,000.
Again, under date of March 20, 1003, he
submitted approximate statement,
which showed the liabilities as $5,000.
This statement, made about nine months
ago, when put that of the
official assignee, J. W. Blanchard, to the
effect that the liabilities to-day will in
all probability reach $73,339, would show
that something is very much out of gear.
During the past few months he has been
buying all Among the
creditors are seven Toronto firms, whose
claims aggregate about $6,100. He as-
signed on the 25th ult. His stock is said
to be mostly new, is his principal asset,
and said to be in fair condition. It seems
to be the local opinion that the estate
may pan out about 50 per cent. to credi-
tors if properly handled.
— e
STOCK TRANSACTIONS.

A firmer feeling with regard to prices
and a better undertone to the market
have been noted on the local as well as
the New York Exchange, though the
volume of trade continues small. The
following brief summary of prices quoted
for some of the more important stocks
yesterday will serve to indicate the range
of values: Bank of Commerce, 152; Nova
Scotia, 260%%; Imperial, 215; Hamilton,
210; Twin City, 02%4; Toronto Rail, 100;
Soo (preferred), 115; Sao Paulo, 89%;
Toronto Electric, 134%; Northern Nav.,
77; Dom. Steel (common), 8: Dom. Coal
(common), 747 to 75; Nova Scotia Steel,

time
his

Power

a reasonable to

an

alongside

in directions.

77%.

graphite !

at Montreal, where it is ground for
painting girders, bridges and roofs.
GeorGe G. Power, general store-!

FOR

LOOSE LEAF LEDGERS
AND
LOOSE LEAF SHEETS

for any binder—

The Planet Flat-Opening

Blank Book-making House,
Chatham, Ont.
will furnish you with prices.
6
The best machinery obtainable
hasbeen purchased for this class of
work, and estimates are promptly
furnished upon application.

400 Shares Gement Stock for s;I-e

This Stock Pays Large Dividends. — For particulars
address, “ABL.," care of Monetary Times, Toronto.

Position Wanted.

By a young man of good character,
with some years' experience in Book-
keeping, Banking and General Office
Work. First class references as to
ability, &c. Apply, “S. M.,"
Monetary Times, Toronto.

'vigilant
watch

It is a well-
known fact

that where
municipalities accept
personal sureties, and
defalcations occur,
they rarely collect
from the bondsmen.

Why not then pay
a small premium and
secure our bonds.

——"T"is better to be safe than sorry——

THE

United States Fidelity
and Guaranty Gompany.

KIRKPATRICK & KENNARD,
Managers for Canada.
6 Colborne Street, TORONTO.
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FAC-SIMILE OF
WHITE LABEL ALE

THE DOMINION BREWERY Co.

LIMITED

BREWERS avo MALTSTERS
TORONTO

|
MANUFACTURERS OF THE - l
|

Celebrated White i

|
|
|
and see that our Brand is on every cork, Our |
Ales and Porters have been examined by |
the best analysts, and they have declared them |
Pure and Free from any Deleterious Ingredients |

M. ROSS, - =~ -~ Manager.

A

T : ompany
(Gmited)

Lace Curtains
3% yards long to retail at

$1.00.

SPECIAL Tapestry Carpets
to retail at 50 cents.

FAR BELOW PRESENT VALUES.

LETTER ORDERS Promptly Attended To.

A USEFUL GIFT.

A Shannon
Secticnal
Bookcase
makes a
handsome
and useful
gift,

Can be easily handled,
section by section and
built up any place in
your library.

A handsome bookcase
containing one section
of each size, with cor-
nice and base complete,
delivered to you for

$15.50.
All sections are of selected quarter-cyg
oak, handsomely polished.

THE OFFICE SPEGIALTY MFC. CO,,

LIMITED
77 Bay Street, Toronto.
FACTORIES: - . NEWMARKET, Onr.

The 20th Century College.

J%emopou%e

= OTTAWA,ONT. ~
Commerce, Shorthand,
Telegraphy.

Prospectus for a postcard. Begin a course Jan, ath

R. A. FARQUHARSON, B.A., - Principal,

Economy in
Lumber
Guttirl&

A prominent lumberman stated
recently that, in his opinion:
Every gauge saved on
your saw meant twenty
cents per thousand
added to the value of your
entire cut.

The ordinary circular
cutting forty thousand per day is
6 gauge. The Band never
over 14 gauge.

iIts use therefore
adds $1.60 per thou-
sand to value of lum-
ber produced.

Double Cutting-steam Feed
Steam Niggers, Loaders, Kickers
and Steam Setters — add larger
percentage to daily cut reducing
cost per thousand.

This Pony Band-Single or Double Cutting—using 16 or 16 gauge
short saws is within the reach of all, You should get into line—get posted
—make the change—it's simple. Many hundred Bands running in Canada.

Waterous - Brantford - Canada.

—

Ve ///////,Z(Z;//@
Sl 1, &

/ %ﬁ/f/ﬂ}z/;(

OISR T

860 Bookkeepers and Stenographe
supplied to some of the Best Business Hou rs
ganadab:md the United States during the past yaz
one but the Competent recomm -
Do YOU need such helpg It so, write us. ?;;g,e'l-
you may have a son or daughter needing our tr, Aps

i

Ses in

ng. f so, write for Catalogue B. dr:ln‘
D. McLACHLAN & CO., CHATHAM, 0.?::
T

T
WINTER TERM

Opens January 4th in ail Departments of
o

Sige

The finest catalogue issued will be sent to You
on request if you are interested in Practicg)
education. — Business firms supplied With
competent office trained help Free of Charge

——ADDRESS

W. H. SHAW, - Principa]_

Phone Main 2388,
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THE HARDWARE AND OIL TRADES.

The comparatively long-continued period of low
temperatures has resulted in a rush of business for
seasonable metal goods. The demand for such
articles as skates and sleigh-bells was hardly ever
more active than it is now, and this date is usually
but the beginning of the season. Wholesale dealers
are beginning to arrive at an opinion upon the whole
volume of trade during the past year, and they ap-
pear to think that while perhaps it is scarcely larger
than that of last year, vet it is certainly {ully equal
to it, and it should be remembered that last year was
a wonderfully good one. Prices remain firm, with
hardly any appreciable changes. This is the season
of the year when the various hardware associations
meet to compare notes and to fix prices; but so far
as known, they have no particularly important sub-
ject for (liscussi_on on hand. They may, of course, de-
cide to alter prices in some instances, but it is the
general belief that these alterations, if there be any,
will be of an unimportant character. There is a very

lirm fecling in cordage, and any change is likely to be
in an upward direction. As remarked above, the most
noticeable feature of the shelf hardware trade for the
moment is the unusually large demand for seasonable
goods.
Some rumors of a shortage of these are heard, but it
is believed in the best-informed quarters that this has
Orders for sleigh bells are re-
satisfactory numbers

Very large quantities of skates are going out.

been exaggerated.
ported as coming in in highly
both from Ontario points, many of which are now en-
joving  good the Northwest.
Montreal reports speak similarly as to Quebec pro-
vince. Other articles of a winter kind, which seem to
be in extra good request, are snow-shovels, hockey-
sticks, and such domestic and sporting implements;
as well as goods of a holiday nature, such as cutlery,
[t may be added that horse nails,

sleighing, and from

silverware, etc.
rivets, burrs, staples, screws, nuts, etc., continue in
fair demand, but the call for wire nails has declin:d
considerably during the last month, though before the
close of navigation, trade in them was exceptionally
good.

The building trades must be pretty busy, judging
from the keen demand for goods required in plumb-
ing; and a point worth mentioning is that people
now-a-days seem to call for those of a somewhat
higher grade than was the usual case until latterly.
Prices in these lines keep steady, though for large
orders a little shading is occasionally indulged in. In
cement not very much business is being done just at
present, though prices keep firm, and some slight ad-
vances are not improbable during the winter. Cana-
dian cement now fetches $2 or a little more at the
mills. An active trade is going on in firebricks.

At the oil warehouses, much discussion has been
created by the almost unprecedented strength in coal
A brisk trade has been carried on in Toronto at
It is said that

oil.
the recent advance of 1c. per gallon.
the highest prices in over twenty years for crude oil
were paid last week on the Pennsylvania Exchange.
The output is being restricted both in this country and
the United States owing to the cold weather, as a
consequence of which the price went up two weeks
ago by sc. per gallon. Apart from this comparative
scarcity, it appears that the consumption has in-
creased during the last year or two owing to ‘he
greater number of oil stoves and oil engines in use.
Lubricating oils are also very firm, while fish oils are
very high-priced—cod liver oil, we believe, was never
quoted higher, owing to the very light catch. Seal oil,
too, which is used to a certain extent as a substitute
for cod, is going up. Linseed oil has declined a
couple of cents. Turpentine continues steady. The
paint trade hes naturally been a little dull since navi-
gation closed.

As to metals, the demand has fallen off, especi-

ally for pig iron, but probably not more so than is

usual when the water channels are frost-bound. It
may be said, especially when the dullness of the mar-
ket in the United States is taken into consideration,
that the trade in pig and bar iron in Canada has kept
up wonderfully well. The latter has dropped sc. in
price, however. Iron pipes have been active. Some
American tin plates have recently been sold in Can-
ada in competition with the Welsh, at some little
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concession in price. In the Montreal market up to 16th
there was an unusually good demand, for mid-Decem:
ber, for sheets and plates, as also for plumbers’ sup-
plies. A report has reached Montreal that the Ameri-
can sheet steel trust is preparing to make Canada
plates for our market, which will be a new departure.
The same concern has taken some round orders in
Canada for tin plates within the fortnight. Such facts
as these give point to Mr. Chamberlain’s address at
Cardiff, where he dealt luminously with the tin plate
trade. A Yic. reduction was recently made in copper
ingots, and trade has moved fairly well under the de-
cline. For lead there has been a slightly improved
demand. Other lines of metals have remained very
much as before stated.

—_———

TRADE CONDITIONS IN NOVA SCOTIA.
The business situation in Nova Scotia is less sat-
isfactory ever since the beginning of December.
Some of the conditions are unusual. The shortage in
the catch of fish has affected trade in important sec-
tions and led to more conservative buying on the
part of many merchants. The difficulties which have

overtaken the iron industry and the consequent dis- |

charge of large numbers of workmen employed by
the Dominion Iron and Steel Company, at Sydney,
has made trading at the latter point dull and uncer-
tain. The strike at Springhill, affecting over one thou-
sand colliers, caused commercial travellers to give
that town a wide berth for a time.  Fortunately in
this instance the striking workmen, after a fortnight's
idleness, reconsidered their hasty decision and re-
sumed work, so that the business of the town is as-
suming normal conditions. It is much to be hoped
as our local informants assume, that the

back something of the old time activity to that re-
markable place. In addition to these factors of local
depression, the effect of the weather has been dis-
tinctly unfavorable.  In and about Halifax it has

rained for two weeks with but slight intermissions, |

worst |
is also over at Sydney, and the New Year may bring |

and little, save the necessities of life, have been bought |

during this month so far. The unseasonable weather
has been especially detrimental to the dry goods
business, and unless cold weather sets in very quickly
this will be a lean December for many who look for
lieavy sales at this particular season of the year. The
financial situation also is not without its discourage-
ments. A very heavy failure of a trader in the An-
napolis Valley has been a disquieting feature.

The

liabilities amounted to some $73,000, in which Hali- |
fax creditors figure to the extent of over $14,000. The

total creditors exceed one hundred, including firms

both in the Maritime Provinces and in Quebec and

Ontario. We have been told of a number of retailers
in that province who, finding themselves with heavy
stocks on hand, have lately been applying to their
creditors for extensions of time in meeting = current
payments.
cion of the financial soundness of these firms, but the
present conditions are pressing on them.

It has been a subject of complaint by not a few
retail merchants in country places in Nova Scotia,
that they cannot get accommodation, such as they have

In most of these cases there is no suspi-

a right to expect, from branches of the chartered banks_
The situation is described to us as follows: Mr. Blani,
of —, and Mr. Dash, of————, applied each dur-
ing the same week for a discount. The reply they
received was: ‘“The paper is good; none better; but,
we have no money.” Now, says the man who tells
us of these circumstances, and of the reply received :
These branches are of no use to retail men. What
are they for? To oblige manufacturers alone? Banks
night remember that there are other interests in the
country. As a matter of fact, some of our institutions
have withdrawn funds usually available for local uses,
and loaned them in the West and the United States,
where much larger interest has been secured. No one
questions the right of the banks to use their funds
where the most profit is to be made, but all the same
this course has pressed heavily on many firms which,
having received liberal accommodations for years,
have this year had these privileges suddenly curtailed.

The bright side of the situation is presented when
we turn to the manufacturing industries of the pro-
vince.  Here the utmost activity prevails and every
effort is being put forth to increase the output. Our
Halifax correspondent tells us of one of the underwear
manufacturers of Nova Scotia, which has turned down
$50,000 worth of orders this season because he could
not produce sufficient goods. In some degree, we
are informed, every important factory in the province
has had the same experience. All are full of orders
well on into 1904, Farmers and apple growers in that
favored province are also prosperous. Altogether the
outlook for the New Year is encouraging. The influ-
ences that have had a disturbing effect are believed to
be passing away.

———earo——————

“COST, FREIGHT, AND INSURANCE.”

—_

A decision of great interest to importers was
rendered in the Superior Court, Montreal, last week,
in the case of The Canada Hardware Co., Limited, v.
Suren, Hartmann & Co., for loss ana damage sus-
tained on a consignment of hay-binding wire shipped
by defendants to plaintiffs, which was found on ar-
rival to be damaged by rust resulting from salt water.
The 1urchase had been made by plaintiffs at a C.L.T.
pricc: and letter-of-credit on London acompanied the
order, so that the goods were paid for long before the
steamer reached Montreal, It was then learned that
the wire had been insured by the sellers—"F.P.A.”
(I'rce of particular average), and as no accident had
happened to the ship so as to cause a “general aver-
age,” there was no claim against the underwriters
for the damage, which, as shown by the Port War-
den's report of survey, amounted to as much as forty
per cent. on some portions of the lot. The shippers
refused to indemnify, claiming that they had done
their duty when they insured the goods, and that it
was the established custom to insure only “F.P.A.”
unless specially stipulated otherwise at time of sale.

The buyers maintained that this kind of insnr-
ance was insufficient for the class of goods purchased,
which being particularly sensitive to damage by perils
of the sea, other than sinking, stranding, burning or
being-in-collision (which alone are covered under
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F.P.A.), should have been insured against all loss
(“with particular average”), and that in fact, the in-
surance effected did not insure, and was therefore not
in fulfilment of the terms of the contract of sale. This
view was sustained by Judge Trenholme, before
whom the case was heard, after many experienced
witnesses had been examined during three days, the
actual amount of damage sustained to be computed
,and declared later. His Lordship gave his decision
without leaving the bench, adding that he would not
even require the evidence to be transcribed. The re-
sult of this decision is that sellers of merchandise
at C.LLF. (Cost, Insurance and Freight) prices must
insure according to the liability to damage of the
1884, and was

was before the courts in France in

similarly decided.

———eD>

SIR RICHARD CARTWRIGHT’'S SPEECH.

Sir Richard Cartwright, in his speech in Toronto
a week ago vesterday, struck two notes which, though
they have been but little played upon in the past,
have set answering chords vibrating in the minds of
many thinking people. His recapitulation of the storv
of Canada’s marvellous commercial progress during
the last few years, made pleasant hearing, but it is
not to this part of his speech that we refer; and
probably a statesman of an opposite complexion of
politics could easily tell the same tale in such a man-
ner that its heroes would be quite distinct from those
eulogized by Sir Richard.

What we would rather dwell upon at this time is
his treatment of the Great American Bogey.
it from us to apologize for some of the acts or for
the general conduct of our neighbors to the south to-
wards ourselves; for it is quite true, as Sir Richard
remarked, that “they have sometimes descended to
sharp practices unworthy of a great nation.”  But
this does not excuse the attitude towards the United
States of a large section of our own population, for
whom no sneer at the former is sufficiently withering,
no misrepresentation too wide of the mark. Self-re-
liance in a young nation is a good quality, but when
it degenerates into perkiness and a blindness to the
real proportions of things, it becomes not only un-
dignified, but a menace to our own interests. Useless
depreciation is worse than useless ; it incites antagon-
ism where friendship, or at any rate a friendly under-
standing should reign; and, however pleasing it may
sound in some ears to hear constant predictions of
the irrevocable ruin of the American people, we are
face to face with a condition, not a theory—and the
United States is at the present time among the most
powerful and in some respects one of the greatest
nations known in history. Foolish talk against the
United States should be guarded against, as Sir
Richard said in his speech, not because we as Cana-
dians need grovel to them, but because they are
neighbors and, being closely related to ourselves in
blood, in methods, and in purpose, it is much more
mutually beneficial in the long run so to act; and be-
cause, as some one else observed, there can be no
greater act of enmity to the Brltlsh Empire than the

It appears that a very similar case ;

Far be

attempt to sow enmity between it and the United
States.

Approval of this sentiment, however, does not
imply approval of the methods which have apparently
been adopted by British statesmen to gain the friend-
ship of the Americans. Sir Richard gave as his chief
reason for supporting Mr. Chamberlain’s policy the
supposition that it would cause the United States to
enter into reciprocal trade arrangements. His policy
would be, not to beg for favors, but to force the
Americans to be friendly to prevent the practical ruin
of their own trade; a very different proposition, and
one, on the face of it, much more liable to meet with
success than the habit of giving way to each fresh de-
mand.

And this brings us to the other above-mentioned
note struck by Sir Richard. In discussing Mr.
Chamberlain’s plan for making a preferential tariff
league for the Empire, we wonder how many have
asked themselves the question, how long would Can-
ada be able to keep that privilege to itseli? The in-
stant that the United States and probably other coun-
tries, as well, see what an advantage such a British
preference will give the colonies, they would sue for
something similar; and the instant such privilege is
obtained, Canada’s advantage, in itself, ceases. This
will be a new point of view, we imagine, to some en-
thusiasts. We are, nevertheless, fully aware that it
creates no new argument against the adoption of Mr.
Chamberlain’s scheme; for if its principle of recipro-
city be adopted, Canada could, least of any country,
afford to be left out of the arrangement.

e ,-—
THE FISCAL FIGHT IN BRITAIN.

Recent cable news from Great Britain is inter-
esting, as showing that Canada and the other colonies
are taking a greater place then perhaps ever before
in the regard of Old Country folk. Monday’s cables
show a great variety in the views of speakers before
the London Chamber of Commerce; but even Lord
Brassey, who avows himself a follower of Rosebery,
thinks “an interchange of opinions as to the best way
to hc]p each other” is an eminently practical thing.
tiere is evidence of the good it has done the dele-
gates to see Canada and to hear Canadians, as they
have done this year. On the other hand the Daily
News calls a commission, such as is proposed to be
foimed to discuss trade and tariff problems, “eccen-
tric and anarchical,” mainly, we are at liberty to infer,
hecause such a commission would “betray distrust of
the British Board of Trade.” Exactly. Anything
which differs from the free trade ideas of 1850, and
the machinery adjusted to them, must be wrong, no
matter how much conditions may have changed since.
It might be premature to lay too much, stress upon
“the victory of Mr. Chamberlain’s policy,” as it is
called, in Lewisham and Dulwich on Tuesday. DPut
it is undeniable that Chamberlain’s anti-free import
views are taking a strong hold in various parts of the
United Kingdom. Among the Canadians who have
been speaking over there, Mr. Andrew Patullo, of
Woodstock, Ontario, expressed to an audience at Ley-
ton his amazement at the views of the Duke of
Devonshire and other Liberal leaders re Canada. “Be- -



L

8 &8 5 ¢ L

MONETARY TIMES

4

1)

fore the fiscal question is settled, Canada is going to l
be heard in these islands. When I hear British states-
men’s caution against irritating Americans, I wonder

how Englishmen can sing ‘Rule Britannia.  The
United States has humbugged England for years.

The only way to fight her is to fight her as Canada
has done.”

e

ACETYLENE GAS MACHINES.

Canada,
gasoline
need of
have re-
Freder-
ick L. H. Sims, who represents a certain illuminating
system. It is to little purpose that Mr. Sims points
out, as he had already done in a letter to the World,
that fires and accidents also take place where occu-
pants use ordinary gas distilled from coal, or use gaso-
line, or kerosene lamps, or other forms of lighting,
and that these are more numerous than fires or ex-
plosions arising through the use of acetylene. Of
course they are more numerous, because ten times
nmore of them are in use. The point is that gasoline
and acetylene plants, being methods of lighting with
which  most  people are
and which are shown by experience
sess  features ' that  necessitate  prudence  in
their  use, are properly subjects for regulation
by law. Nothing that Mr. Sims has said in his rather
hysterical letter has altered this conviction
mind.

Apropos of certain recent explosions in
connected with acetylene gas machines or
plants, concerning which we had urged the
municipal supervision or legal enactment, we
ceived a somewhat explosive letter from Mr,

not familiar,

to  pos-

yet

in our
To exclaim at the stupidity of newspapers or
to call fire insurance inspectors fools and to laugh at
“their dupes™ is not argument, Mr. Sims may be a
prodigiously clever fellow, and his machine may be a
triumph of constructive art—neither of which proposi-
tions we have even attempted to deny.  Our plain
contention is that in the interest of the public, acety-
lene gas machines, or any other lighting machines,
have some elements of danger attaching to them
when carelessly made or carelessly looked after, or
when time has worked its will upon them. Such’
chines, we know, are sometimes carelessly made
carelessly looked after. They will rust and they
wear, Therefore, we say, let them be examined and
regulated by the Government, and if approved ad-
mitted for use. Perhaps Mr. Sims will pardon us for
suggesting that when competent authorities in Eng-
land, in Germany, and in France, have made rules re-
gulating acetylene gas lighting machines, there may
be some excuse for even Canadian fire underwriters
(to whom he appears to object), desiring to have
rules made which shall lessen the fire risk of such ma-
chines.  But no! His letter declares that British,
German or French ideas are four years behind the
times in respect to acetylene lighting.  Presumably,
Cz}‘nada has the only up-to-date machine.

ma-
and
will

To say, as he does, that “a modern carbide gas
plant does away with all danger of fire or explosion
except what the insurance men term the moral haz-
ard,” is a most extraordinary statement. Our readers
may judge how true it is when we say that there are
thirty or forty acetylene machines recognized by the

‘that Col. Ferguson had in mind when he referred to

‘physical texture, its past uses and present vegetation ;

underwriters, and that in addition to what explosions
have occurred in Ontario there have quite lately been
three in Manitoba, one at Deloraine, one at Pilot
Mound, of the third we have forgotten the locality.
In the Pilot Mound case a fire occurred as a conse—
quence of the explosion, and the premises were a
total loss. It may be true enough, as Mr. Sims so
triumphantly alleges, that a child can work his ma-
chine. That does not cover the situation. A ma-
chine grows old and exhibits faults. Can “a child>®
repair it? Corrosion does the mischief, as a rule, in
such cases, as’ a chemist tells us: therefore super-
vision of a competent inspector is needed. We do
not print Mr. Sims’ letter, with its picturesque lan-
guage and its abuse of all and sundry who do not
agree with him, because we do not choose to repeat
in print the abusive epithets he bestows on officials
who arc 1ore entitled to confidence than he.

e

THE SCIENCE OFl FARMING.

Such an exhibiticn 2s thzt which took place in
Guelph last week brings into strong relief the fact
that successful farming is based upon principles as
stringently scientific a8 those underlying many other
industries which in popular nomenclature are allowed
to keep that term to themselves. The secrets of
nature upon which hangs the improvement or the
detericrztion of a herd of cattle, or the development
of a certain shape or quality, or power of resistance
for a certain purpose, are no matter for mere
dabbling; they must be delved into deepiy or the prob- :
lem remiains unsolved. It was this aspect probably

the grey matter which had been expended by the
breeders of the Dominion in forcing their live stock
to the front, a position of which Canadians can right=
fully boast. For the reaching of that goal, in com-
petition against the energetic strivings of our south-
ern neighbors, means many things; it means judg-
ment, and unwearying attention to details, close ob-
servation of the varying effects of ditferent diets—
the chemistry of food; an understanding of anatomy
and physiology; and a practical insight into the hun-
dred and one subtle tendencies which enter into the
art of producing and reproducing points. In addition
to all this is the business ability required to manage
a breeding establishment on a commercial scale, to
vrobe the best markets, in short, to make the occu-
pation profitable.

And this phase of the subject leads us to ask the
uestion: Is there, rightly considered, any other pro-
fession or human calling, which calls into play such
a wide assortment of talents and sciences and keen
intuitions as modern farming? We have already
spoken of the live-stock breeder; but take the up-to-
date mixed farmer, or still more the fruit-grower,
and what a multiplicity of mental assets are ranged
hefore one’s view! He must be a judge of what con-
stitutes good soil, not only intrinsically, but for the
special objects he is aiming at; and to kn9w this he
must take into account its chemical constituents, its

besides which its exposure and location must be care-
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fully considered. He must know something as to the
varieties best adapted to that particular soil in that
special location, and to the market he has in view;
and he must be acquainted with a dozen different
ways of preparing the land for those varieties and
planting them, and be able to choose correctly the
best one. Then, when he has at length set his ‘“‘fac-
tory” firmly upon its natural foundations, he has to
do his utmost to improve upon nature and yet must
conform to her teachings, all the while remembering
that these teachings vary from month to month,
from year to year,and must be dealt with and allowed
for accordingly. And finally, after a long-continued
course of applied science, in which chemistry, botany,
entomology, meteorology, and toxicology all have
their part, he should be a business man with a good
all-round knowledge of his fellow-men, should be
a judge of the best markets and should be possessed
of a systematic method of keeping accounts and have
besides an artistic eye for the right sort of packing
and selection.

All this varied equipment of skill and experience
on the part of the agriculturist is not always in evi-
dence at the present time; but it is becoming more
so every day and the time will surely come when it
alone will ensure success. And the day will come,
too, when many a promising young man from the

country, looking now to the city for an opening ifor |

his ambition, will feel chagrined that he did not re-
cognize the wonderful potentialities of the rural life
unt:l too late.

—eae

CANADA AND JAPAN.

The Monetary Times had the advantage last week of an-
other interview with Mr., T. Nosse, Consul-General in Can-
ada for the Empire of Japan. The subject apparently upper-
most in this very intelligent gentleman’s mind is the in-
crease of traffic between his country and ours. Being asked
how best a mutual interest can be stimulated, Mr. Nosse
replied: “First by maintaining a continuous representation
oi Canada in Japan. It is not enough to send a commis-
sioner every few years, for the impression made by, one dies
out before the advent of another. You should keep up the
interest. It is like this—Suppose some of your.people as
Christian missionaries abroad, hold revival services among
those you call heathen, and you make some converts in a
certain district. Then suppose your missionaries go away
z00 miles and do not come back for years—the impression
they made is effaced and their converts have lapsed. But if
some foreign or native teacher remain constantly, you have
a chance to maintain a church.

“It is thus in commerce. You sent Mr. George Ander-
son, a good man, a man of good manner, with some en-
thusiasm: I wish he had stayed longer. You need a man
who can talk and write and make himself agreeable. Then

you sent Mr. Hodgson, of Ottawa, who made a good im-

pression. Much benefit was produced by the visit of your
Minister of Agriculture, Mr. Sydney Fisher, who, as a mem-
ber of the Government, of course carries much weight
abroad, but his pleasing personality also counted for much.
In any, case, your representatives do not want to imitate
some English business visitors I have seen, who seem to
avoid speaking to Japanese people, and who keep away even
from the press.

“Your exhibit at our great Osaka Fair was of much ad-
vantage to Canada. Your building was regarded as one of
“The Sights” of the Exhibition, what you showed was good
and the Government is to be congratulated upon it. These
fairs are to be held every five years, and Canada ought not
to neglect them. If your manufacturers will keep up their

efforts to get at our market, and the Government continues
to send us deputies yearly, it will do much good.”

At this point the Consul-General was asked whether
it was essential that either our merchants or our govern-
ments should be represented by people who speak the Jap-
anese language. “Not at all,” he replied, “for every promin-
ent native house there keeps intelligent clerks who know
several languages, English of course. Your agents should
study our market and get into close touch with our people.
The foreign consuls do not all do this, but the agents for
United States houses do it, and that is the way they are
getting the trade. Uncle Sam is very attentive to us: he
sends us everything beginning with expensive pianos and
going down the list to pulpwood. He sends to Japan woolen
and cotton fabrics, iron and steel wares, all sorts of machin-
ery, furniture and desks—for Japan possesses no oak—and
he would send us shoes only that our people make their own
shoes. From Puget Sound there also come shiploads of
American lumber,

“Now, we get lumber irom you, shall we not also begin,

by and by, to rely on you for pulpwood? At present we
are importing pulpwood from Germany and even from Aus-
tralia. I must explain to you that Japan is not treeless,
although Corea, Manchuria and much of China are treeless
countries, We Japanese have been practising forestry ever
since Buddhism was introduced into the land. For every
tree cut down we plant three new ones; our forestry laws
are very strict. Of course we know your flour, the trade
in which is growing: we also buy your butter, and your
salmon. A trade in pickled salmon, not sockeye or cohoe,
but a larger sort, has been begun at my instigation, and is
doing well. 1 spoke of Australia just now; do you know
that Australia is sending more merchandise into Japan than
Canada is?  You take from us half a million worth of silk
and more than half a million worth of tea per
annum, and some paper napkins and curios, and
so on, perhaps, a milion and a quarter all told,
but our trade outward and inward might be much
larger. What | recommend is a continuous representation
of some sort by Canadians, no matter whether trade or
Government officials, so long as they are intelligent.”

——-l————

THE UNION STOCK YARDS.

Any Toronto man who desires a pleasant walk with a
pleasant surprise at the end of it, should fake a Bloor and
MicCaul car as far north as it goes, and then walk over to
the Stock Yards at the Junction. Or, if he does not want
so much of a walk, let him take a Queen and Dundas car,
which will land him at the C.P.R. subway, close by these
stock yards, of which, and their importance, so little is
known by the residents of this city.

At the time of the boom in Toronto Junction, some
years ago, the site of these yards was residential property.
Much of it consisted of graded and sewered streets, with
brick houses and rough-cast houses built thereon. One of
the enterprising and novel things that the Union Stock
Yards Company did when they bought the property was to
remove thirty or forty of these dwelling houses, on rollers,
to distances of 100 to 300 yards, where they now receive a
rent-roll of more than $14,0c0 per annum. They then erected
cattle sheds and sheep pens to accommodate thousands of
head, storehouses and office buildings—in fact, 30 acres are
covered with buildings. These are arranged along the
drained streets, so that every cattle-byre, every sheep-pen
draifis into the sewers. Every alley-way is paved with brick.
The buildings are furnished with troughs along which water
can be supplied to each animal. Straw and wood-shavings
are plentifully used for bedding. Electric light is everywhere,
and there are alley-ways between the rows of pens of animals.
The soil is sand and gravel, so that the sticky, black muck,
so generally characteristic of stock yards, is nowhere seen.
In fact, the place is a sort of temporary paradise for stock,
where 1,500 can be housed at one time.

“Along the southern boundary of these great ranges of
sheds, some of which are goo feet in length, is the track of
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“he Canadian Pacific Railway, with loading and unloading
wens and inclines.  Along the northern boundary a spur of
*he Grand Trunk is being laid, so that the company, will con-
niect with ail quarters of the province. In the large brick
building near the entrance are offices of the large cattle
shippers; four or five bank agencies; dining-rooms and
smoking-rouims in the basement; bed rooms for such cus-
tomers as may desire that accommodation; and finally, at
the top of the house a hall in which to give lectures on sub-
jects connected with cattle-raising and agriculture.  The
whole place is admirably arranged, with plenty of room for
expansion.

When one thinks of the great future that lies before the
cattle export trade of Canada, it seems that these stock
vards, so well placed and designed, must grow to great
dimensions. On Friday last, the first prize-offering of the
directors took place. Such a splendid arraw of fat cattle and
woolly sheep surprised every one who was there. Three
prizes of $60 in all, namely, $30, $20, and $10, were given for
the best group of export cattle, and another prize of $40 for
the best group of butcher cattle, steers or heifers. Thirty
prizes, aggregating some $300, in all were given for steers,
cows, sheep and lambs. The judges were Messrs. Simpson
Rennie and J. Gardhouse. An unexpected number of farmers
and drovers were present from great distances. The prize
winners show this, for they were from the following counties:
Huron, Kent, Waterloo, Middlesex, York, Ontario, Peel,
The president of the company, Mr. James D. Allan, pre-
sided at a luncheon given when the judging was over, and
addressed the gathering of between 100 and 200, upon the
great importance of the dead meat export trade, and the
plans of the company for the future. He then called upon
several gentlemen, beginning with the Mayor of Toronto
Junction, Mr. Chisholm, who congratulated Mr. Hodgson,
the manager, and Mr. Dods, the secretary, for their untir-
ing work. Mr. W. F.
dress, emphasizing the great moment of the cattle trade.
“Iet us stop this foolishness of wasting by-products,” he
said. “We ought to slaughter our own cattle, tan the hides,
turn them into leather, and the bones into fertilizers in our
own land, by our own workmen.” The president of the
Board of Trade, Mr. John F. Ellis, confessed to surprise at
the perfect arrangement of the place, as did Prof. Grisdale,
of the Government Farm, Ottawa. Mr. Hubbard, of New
Brunswick; Mr. Hedley and Mr, McMahon, of Toronto,
Messrs. Rice and Bond, of the Junction, made brief ad-
dresses, and the very pleasing function came to a close.

. eamoe

A HALIFAX LETTER.

As already noted in these columns the Nova Scotia
Legislature has been in session since December 3rd, having
been called together thus ecarly for the express purpose
of passing legislation necessary for the separation and im-
provement of the conditions of the Dominion Iron & Steel,
and the Dominion Coal companies. The Coal Company
was given power to increase its capital and readjust its
securities, and it purposes to open up additional collieries
and otherwise extend the scope of its operations. The of-
fices of the local officials of the company have been re-
moved from: Sydney to Glace Bay in the near vicinity—
where the operating collieries are located. The Steel Com-
pany will now have available the capital it had formerly
locked up in coal, and it is hoped the speedy completion
of the finishing mills will result. Another measure of
public interest passed by the Legislature permits an ex-
tension of time for the completion of the Halifax® and
South Western Railway. Upwards of one million dollars
has .already been spent upon the road, and some important
sections are completed. The House decided to appoint a
f:ommlttee t-o investigate the business methods and workings
in Fhe Province of certain Upper Province loan societies. On
Friday the Lt.-Governor gave his assent to twelve bills, and
the House adjourned until January 17th.

These are great times for Intercolonial Railway em-
ployees.  Conductors, drivers, trackmen, and some other
classes have lately been granted an increase of pay, to date

Maclean, M.P., made a good ad- :

Wid i

several months back. The cheques for the arrears hans
lately been received, amounting in some cases to over $2c
Last week a delegation of the P.W.A. waited upon the Act-
ing Minister of Railways, with a demand that a new schedw
of wages be adopted for all railway men employed betwees
Halifax and Sydney. The advance upon the present sca
ranges from ten to twenty per cent. The delegates appes:
satisfied from the reception given them by Hon. W. S. Fiel
ing, that their demand will be granted.

Mr. Alfred Dickie, of Stewiacke; may now be fairly
styled the Lumber King of Nova Scotia. Eighty thousam
acres of land were last week added to his holdings, by
purchase of the United Lumber Company. Mr. Dickie nows
owns all the mills operating on the eastern shore of the
Province, savé one at Sheet Harbor, owned by Rhodes, Curry
Co., Limited, and is by far the largest operator in Nowa
Scotia. His holdings aggregate about half a million acres,
on all of which lumbering is being carried on. In additiom,
he has extensive interests at Labrador. His recent purchase
was put through in a few hours, the price being in the
neighborhood of $150,000. E

The Maritime Winter Fair and Fat Stock Show opens
at Amherst on Tuesday. Among those who will be present
and deliver lectures during the week of the fair, are the Hon_
John Dryden, Minister of Agriculture for Ontario; Dy
Mills, President of the Guelph Agricultural College; M
W. S. Sparks, of Canterbury, Eng.; Dr. Fletcher, of the
Experimental Farm, Ottawa; Hon. W. S. Fielding, and the
Premiers of the three Maritime Provinces.

Perley Putnam, of Onslow, leader in the search for
Captain Kidd’s treasures at Oak Island, is lying at death’s
door. Putnam spent a fortune at Oak Island in the last ten
years, and when taken ill had a company organized with a
capital of $15,000, to make another search. A large part of
the stock was taken at Amherst and in the United States,
and strange as it may appear, the stockholders were all
drawn from the business classes.

Halifax, 15th December, 1903.
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A FARMER'S LETTER.

Editor Monetary Times:—

Sir,-—I, see an article on page 716 of your paper of
December 4th, as to Forestry Associations, and meetings
of the farmers of the Dominion, and about the importance of
the wood land. Would it not be as well to try and get the
Governments in this country to stop the sale of their
timber land by the hundreds of miles to American lumber-
men, and to get them to use more care in selling to our
people. They talk of unlimited supply ! What folly, when
we have to import the greater part of all the hardwood we
use and much of our large pine from the South. Enquire
into the matter and find out for yourself, and you will see
our timber is almost all gone. See the prices we have to
pay. Call up your dealers and ask the price of good ma-
terial, of any kind of lumber. Yours, a farmer.

Joun WEDGEGOOD.

Toronto, December oth, 1003.

— - —
THE SOO INDUSTRIES.

Perhaps at no time during the last three months of un-
certainty and disaster have the present position and the
future prospects of the Consolidated Company at Sault Ste.
Marie, Ont, been more enveloped in darkness and un-
certainty than just now, when the properties have been
sold and yet nobody seems clear about whom they belong
to. The sale, which has been postponed so many times,
actually took place on Tuesday last, in spite of the protests
made by various of the creditors, and the entire property
was declared sold to the Speyer Syndicate, the holders of
the mortgage, for $4,500,000. This syndicate, as is generally
known, was composed mainly of Speyer & Co., and
Philadelphia and New York capitalists. The mortgage was
for $5,050,000, so that not sufficient was realized at tl.le sale
to satisfy it and the defunct company, without assets, 1S con-
fronted with a judgment of over a million dollars. The re-
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sult of the sale is that the properties are now in the actual
possession of Speyer & Co., but as to whether this con-
dition will last there is much difference of opinion. Repre-
sentatives of the old corporation assert that the sale was
not valid, and will not affect the winding-up order of the
Canadian Court; but this is doubtful. The Ontario Govern-
ment is interested to the amount of $250,000, which was ad-
vanced to the employees as wages at the time of the crash,
but it is not expected that it will do any more than watch
the course of events. The reorganization syndicate, headed
by Messrs T. J. Drummond and F. H. Clergue, are under-
stood to have secured $6,500,000 towards the underwriting
of the new company, the capital coming largely from New
York. Meanwhile the chief interest of Canadians is that
the industries shall be enabled to resume operations, by
whom, they do not so much care.
—_— e
DOMINION COMMERCIAL TRAVELLERSY
ASSOCIATION.

We have already noted the meeting of this body weeks
ago, and the election of certain officers. Since then the an-
nual meeting has been held, namely, at Karn Hall, Mont-
real, on Saturday last. The most interesting feature of the
gathering was perhaps the contest between Mr. J. S. N.
Dougall, manufacturer, of Montreal, and Mr. George A.
Mann, of Toronto, for the presidency. It was found that
Mr. Mann was no match for his opponent, who received
1,273 votes to Mr. Mann’s 811. Other elections were those
of Messrs. W. Beauchamp, T. S. Currie, W. J. Egan, W. B.
Mathews and J. F. Dubreuil as directors. The annual report
was adopted, when Mr, David Watson, representing the
Mutual Benefit Association, made a plea to the parent body
for assistance. The Benefit Association, he said, wanted
500 new members, and he hoped the travellers would give
their support. Mr. James Robinson, the retiring president,
and Mr, Dougall, the president-elect, made addresses, and
after some formal motions, conveying thanks, the meeting
adjourned.

——e-——
MARITIME COMMERCIAL TRAVELLERS
ASSOCIATION.

At the Queen Hotel, Halifax, the twenty-first annual
meeting of the Maritime Commercial Travellers’ Association
was held on Thursday of last week, the president, Mr. W. B.
Arthur, in the chair. The report for the year was sub-
mitted. It showed that the finances of the body had in-
creased by $2,718 during the twelve months. The total as-

sets on hand now amount to $27,384. The membership roll |

for 1003 contains 571 names, an increase of 55 during the
year. Three members died since the last report—James P.
Wallace, a past president of the Association; Alex. Troup
and George H. Richards, the two latter former directors.
Their beneficiaries received mortuary benefits for $500, $960,
and $800, respectively, from the Association. It was decided
to add a sum not less than $1 to the membership fee, the
revenue thus obtained to be used in securing for the mem-
bership a special rate in the hospitals of the province. A
committee was appointed to take measures to ascertain
whether a dinner should be held. If their report is favor-
‘able, it will take place on December 22nd. Officers were
elected as follows:

President—W. B. Arthur (re-elected.)

Vice-presidents for Nova Scotia—L. Clyde Davidson, R.
H. Neal, George E. Davidson, J. L. Hetherington.

Vice-presidents for New Brunswick—G. F. A. Anderson,
R. A. March, F. S. W. Parlee, Henry, Thomas.

Directors—A. Mackinlay, C. Blackie, H. E. Pyke, A.
Milne Fraser, James C. Jones, J. B. Douglas.

Treasurer—William Robertson.

— e

We hear that Mr. Herbert Simpson, who for several
years past has been connected with the Manufacturers’ Life
Insurance Company, has assumed the management for
Montreal and district of the North American Life Insur-
ance Company. Mr. Simpson is well known and popular.
He was at one time superintendent of the Grenville canal.

FINANCIAL ITEMS.

The Royal Bank of Canada has moved its Havana
(Cuba), agency, into new offices in that city, which are de-
scribed as being very handsome and commodious. The local
papers speak very highly of the pluck and ability shown by
Canadians in the development of this and other Cuban enter-
prises.

The London and Paris Exchange, Limited, whose head
office is in London, England, and who, we understand, do a
general banking business in the Old Country, have opened an
office in Toronto, in the Land Security Chambers, 34 Vic-
toria St. Mr. C. G. T. Bailly, who was formerly in the head
office, London, has assumed charge of the Toronto branch.

The speech of the new president of the Bank of Ottawa
to his shareholders, the other day, has the right ring about
it for Canadians. Here is Mr. Hay’s conclusion: ‘““As re-
gards the outlook, while disclaiming any special prescience,
I may yet be permitted, as a business man of some years’
experience, to say that although the financial world may
at present be partially befogged by portents of great
financial importance, Canada has no cause for much con-
cern. As all the world is now aware, we have a goodly
heritage. We are from ocean to ocean, an industrious,
energetic, honest, law revering and increasingly intelligent
population, and with the help of a good Providence we trust
to continue so. What is there to fear? I call to mind an
old aphorism, met with in my boyhood in reading some
such wise ancient as Marcus Aurelius. It has often recurred
to me, and I venture to close my remarks by repeating it:
‘Look not mournfully back into the past. It returneth not
to thee. Wisely improve the present; it is thine. Go forth
to meet the shadowy future without fear and with a manly
heart.””

At the last session of the Dominion Parliament, a char-
ter was obtained by Messrs. Charles Magee, J. Roberts-
Allen, C. J. Booth, Bennett Rosamond, M.P., and.- M. P.
Davis, for the establishment of the City and County Bank,
to have its head office at Ottawa, and a certain amount of
progress was made in the Ottawa district towards its or-
ganization.  The supporters of the bank named, attracted
probably by the progress of the Crown Bank of Canada,
have decided to join forces with that institution and the an-
nouncement to that effect has been formally made. As a
consequence, Mr. Charles Magee, of Ottawa, is nominated
as a director of the Crown Bank. Nine directors have
been nominated to date, viz, Edward Gurney, president;
Charles Magee, vice-president; R. Y. Ellis, Charles Adams,
John L. Coffee, John C. Copp, these four of Toronto; John
White, Mayor of Woodstock; John M. Gill, of Brockville,
and Colonel Jeffrey H. Burland, of Montreal. ~Mr. Frank
Arnoldi, K.C,, 103 Bay St., Toronto, is secretary of the
provisional board of directors, to whom all communications
should be addressed.

According to Bradstreets, bank clearances in New York
for the past month showed a heavy shrinkage from those of
October, and were also smaller than those of November
one, two or three years ago. Part of the explanation for the
decrease from October is, of course, found in the smaller
number of business days—23 as against 27—but reasons for
the decreases shown, as compared with the month of Novem-
ber of recent years are found largely in the repression in
stock speculation in New York, the slow movement of cereal
crops to market, the consequent backwardness of collections
and in the slowing down of industrial and commercial oper-
ations noted during the past month. These influences more
than offset the better business noted toward the close of the
month in retail trade, the increase in grain speculation at
the West and the increase in speculation and large movement
at high prices of cotton, which caused the clearings at the
Southern cities to show the heaviest gain of any group.
Clearings outside of New York show a slight gain for the
month. The total clearings at ninety-two cities for the
month aggregated $8,103,951,503, a decrease of 19.2 per cent.
from November, a year ago, of 17.2 per cent. from Novem-
ber, 1901, and of 7 per cent. from November, 1900.
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The failure of Blair & Co., private bankers, is referred
to at some length in our St. John letter last week. It resulted
from investments in gold mining, which the proprietors
could not afford. Such instances as this discredit private
banking.

There is talk in Montreal about forming an association
of bank clerks. A meeting of some sixty persons was held
recently in the Merchants Bank to confer to that end, and
a committee was chosen to see what could be done. We are
told that the Bank Managers’ Association has offered its
aid in forming the new bank clerks’ association. The idea
is to have the new society partly a social club and partly of
an educational character.  Papers would probably be read

and discussed at intervals,
Something rather novel has cropped up in connection
with the proposal of Edmonton, Alberta, that it shall be

made a city. Application is already made for a charter as
a city. In the matter of taxation, the Mayor has stated
that it is proposed that the land be taxed according to loca-
tion, and the buildings be not assessed, as at present, as
unfair to the ratepaver who improves his property, thus en-
hancing the value of adjoining land. He asked Premier
Haultain his views of this proposal, and the Premier heartily
endorsed it. The principle is worked in the school districts
thereabout, and the new municipal bill embodies it.
S ewe s

INSURANCE 'MATTERS.
The North American Life Insurance Company has ap-
pointed Mr. G. H. Simpson, who was formerly with the
Manufacturers’ Life, as manager for Montreal and district.

We have heard of a promotion in insurance circles,
which seems to be considered well deserved. Mr. C. T.
Gillespie, who has been lately manager for Untario and the
Maritime Provinces of the Provident Savings Life Assur-
ance Society; of New York, with headquarters in Toronto,
has been made general manager of that company for Can-
ada. Mr. Gillespie, before coming to Toronto, managed the
“Provident Savings” business in the Maritime Provinces for
twelye years. He is an active man, in the prime of life, and
carries with him many good wishes.

The Maryland Casualty Co., of Baltimore, which en-
tered the Canadian field some months ago, has recently se-
cured, we understand, a license to do a boiler inspection and
insurance business all over Canada. This company has
found the sprinkler leakage business less profitable than it
was thought it would be, hence the change referred to. In
this connection, we may say that the company is moving
into new and more commodious offices, in the rejuvenated
and now handsome Sun Fire Building, on Wellington St.
Fast. They will occupy the top floor, and the offices are
to be fitted up in the most modern fashion.

The Dominion Commercial Travellers’ Mutual Benefit
Society held their annual meeting on Saturday afternoon,
in Montreal.  Mr. Alexander Murphy, recently elected
president, succeeding the late regretted W. T. Le Sueur,
aceupied the chair. The treasurer's statement showed the
total receipts to be $18,783.97, and disbursements $16,021.10,
there having been $1,000 each paid to the heirs of sixteen
deceased members. The following are extracts from the re-
port: “Notwithstanding the heavy death list, the year has
been marked by many encouraging features. There
150 new admissions to membership—this being the largest
number in any single year during the last decade.
membership 1,045. The society has paid each of the death claims
almost at once after the presentation of the necessary
proofs. This prompt attention has elicited many warm let-
ters of ‘appreci-fxtion from grateful beneficiaries. Your
board, in closing, would urge—both ‘as a mattet of self-

Present -

interest and mutual loyalty, that each member take itite

heart—to increase our membership. This is the solution of
success. The board |s ambitious to add to the roll during
(1304 ra:liclte'“t a}.'n additional 500,‘and take the responsibility

p; Ing that unde~ such circumstances sjx regula -
Sessments per annum would be ample to meet all re ik
ments.  In preparing new names, see that the app]?ct:;i;

k! Wales that they had to bear nearly one per cent. per annum

| more interest and even the Official Statistician of thig

are in sound health, of good habits, and under 45 years of
age.” =
The Maryland Casualty Company advertise that o
license has been issued to them by the Dominion Govetn;f‘ 5
ment, permitting said company to transact accident, siclc-
ness, and steam boiler insurance in Canada. J. Williarm
Mackenzie, chief agent for Canada, Wellington street easg.
An extensive addition to the already large building of
the Canada Life Assurance Company in Toronto, is to e
me-'e on the corner lot of King and Bay, now occupied by the
Meaoisons Bank (the old Cawthra residence) and a part of the
Robinson House lot on Bay street. The real estate has
becn purchased, we are told, in both cases. ;

The members of the Montreal Fire Department are giy-
ing fresh proof of their mechanical ingenuity. A new double
hose sleigh, capable of carrying 1,000 feet of hose, has been
added to the equipment of No. 3 fire station. The vehicle
was made, we are told, at the department’s own shops, and
is a credit to the makers, and satisfactory to Captain Johmn-
son and his men.

Who owns the business, neck and crop, without whow
cverything would stop and premiums take a sudden droﬁp:
-~the broker. Who always kicks about the rate, wants '-.ig
accounts put on the slate, and has Old Nick for runni%
mate?—the broker. Who thinks that cutting is not crime.
for tariffs doesn’t care a dime, and raises Sheol all the time>
r—the broker.—Insurance Age. :

Max Kronfeld, the insurance adjuster, who made a sen-
sational confession to the New York District Attorney of
dishonest methods employed by public insurance adjusters,
was sentenced on Friday last by Recorder Goff, to serve
not less than three years nor more than three years and
nine months in the States prison for the presentation of 5
false claim to an insurance company.

Addressing a gathering of medical men upon the subject
of medical examinations for life assurance, Dr. John b 4
Davison used the following language: *. The imporg-
ance of careful work [in examining applicants for assup-
ance], is even greater in another direction; I mean the pro-
tection of the companies and, through them eventually, of
the public. May I make this assertion? I believe that jf
cvery examination was conducted in the best and mosg ;:
scientific manner possible, with the status of medical science
as it to-day is, and the full information placed in the hands
of the head office, life assurance would be about one-thirg
cheaper than it now is.” : 3

e

ANSWERS TO ENQUIRERS.

Enquirer,  Hamilton,—If you will look at the last letter

of our Australian correspondent, you will see what he thinks
of it.  Here is an extract, in case you have not a copy ag
hand: “New South Wales and Victoria have to go on the
market; the one to meet the necessities of its gigantic
scheme of purchasing the wharves and adjoining ports of
the city of Sydney, and its other public works; the other
to meet obligations falling due.  Both have obtained shorg -
date loans at a cost, expense included, of slightly over four
per cent, for New South Wales and slightly under for Vic.
toria. Prior to the Canadian Confederation, the securitieg
of Old Canada ranked so much below those of New South

Government recorded it with a cackle. Now that condj.
tions are reversed, this table is omitted in his returns. The
newspapers do too much in this line of flattering the Ays_
tralian by publishing all in which he excels and hiding the
failures.  Perhaps this is one of the failures of John Bujj
and family,” etc.

e eae

TRADE OPPORTUNITIES.

Canadian ’Govemm.ent Offices, London, 4th December,
--A London firm might buy or receive consignments of pic.
ture frame mouldings, pastry boards, knife boards, broon
handles, clothes pegs, enamelled ware. Is there any market

|



THE MONETARY TIMES 788

in Canada ifor West Indian salt? An English firm of imni
and steel merchants want names of good firms in Canada,
who import old rails, ship plates, angle iron, etc. A Lon-‘
don soft goods dealer asks about business connections in |
Canada. A municipal engineer applies for samples of differ-
¢nt Canadian woods, in blocks 9 by 5 by 3 inches. How
would a small wool-combing plant succeed in Canada, and |
where could it be placed to advantage? A person propos- |
ing to establish himself in Canada next year is endeavoring !
to obtain some British agencies in addition to those al-
ready secured.

—— b e o goe o

FOR GROCERS AND PROVISION DEALERS.

A London report dated December 4th, stated that the
demand for Canadian cheese had been better. A large
amount of business was being done in small sales.

It is roughly estimated that at least 150,000 turkeys
liave been, or are being shipped to Old Country markets, in
readiness for the Christmas season. This, however, is not
a noticeably heavier consignment than usual at this period
of the year.

We hear that the output of sugar at the Berlin, Ont.,
sugar factory was so large this season, amounting to be-
tween six and seven million pounds, that the resources of
that city for storage were exhausted, and the aid of other
places, such as Hamilton and Toronto, was called in.

Our Montreal correspondent advises us of something
new in the shape of a direct shipment of dates from
Bussorah to that city, via London. These goods, a 2,0000
case lot, have just reached Montreal, where they are to be
sold by auction on December 21st. Up to the present time
it has been customary to buy dates through New York
houses. The present arrival has had the effect of reduc-
ing the price.

B o

INDUSTRIAL ENTERPRISE.

John Ryan, of St. Boniface, Man.; H. T. Goodland, of
Winnipeg, and others, are organizing a company to establish
a factory in the former place to manufacture all kinds of
woolen and cotton yarns, cloths, blankets, underwear, etc.

The Canada Handle Company has received a Dominion
charter to engage in the manufacture of handles and other
articles made of wood, Among the provisional directors
are: Chillion Jones, of Brockville, and Dr. R. E. Webster,
of Ottawa.

The Electro-Manganese Company, of Shawinigan Falls,
Que., has started operations, the ore being brought from the
Maritime Provinces. The product, known as ferro-man-
ganese, resembles bronze in appearance, and is used in the
manufacture of steel rails, Hitherto, it has been manuiac-
tured in blast furnace from ore found in conjunction with
rock, but with the development of electrical reduction, a
process has been perfected whereby certain bog ores, found
in some parts of Canada, can be successfully treated and a
high grade of ferro-manganese obtained.

Mr. Brooks, of Minneapolis, is trying to complete ar-
rangements for his proposed power dam scheme, at
Koochiching Falls, Rainy River. The intention is to build
4 dam across the river from the United States to the Cana-
dian side, put in the necessary wheels and flumes, and lease
at a stated price the power required up to a certain amount
for manufacturing purposes on the Canadian side, the bal-
ance being reserved for the company’s own use. The dam
will be constructed in such a manner as to make it available
for an international traffic bridge. The promoters have in con-
templation the establishment of a large pulp mill, a saw
mill, and woodenware industries on the United States side,
while on the Canadian side a mammoth flour mill is one of
the enterprises projected. .

——————- -

The progress of manufacturing in the West is interest-
ing to note. For instance, we read in the Winnipeg press
that recently the Manitoba Iron Works, in that city, turned

out two of the largest bolers ever built wast of Toron:o.
They were made, we learn, for a Milwaukee brewing and i
malting company. o

Y

FOR DRY GOODS DEALERS.

Some of the Quebec shoe factories are now in partial
operation, the manufacturers having decided to refer the
difficulty to a board of arbitration.

Recent reports to hand from Montreal do not speal:
optimistically of the prospects for a successful issue to the
negotiations for a union of the chief cotton manufacturing
interests there.

It is said that at the next session of the British Parlia-
ment, an Imperial grant in aid of cotton growing in British
West Africa will be proposed. The vast importance of
having a supply of raw cotton independent of the Southern
States, is becoming increasingly realized.

Following the example of all the local cotton mills,
as noted last week, the Montmorenci Cotton Co, has advised
the trade of an advance on all their products, which are
mainly gray cottons, and cotton blankets. Most of the
large Montreal manufacturers of shirts, blouses, ladies’
whitewear, etc., have notified wholesale buyers that they
cannot entertain any orders at old prices.

On the 14th inst., a reduction in wages averaging 10 per
cent, and involving six thousand operatives was made in
the cotton mills . at Adams and North Adams, Mass.,, and
Norwich, Conn. The mills reducing to-day are the last of
those in southern New England, western Massachusetts and
scattering towns elsewhere to adopt a lower schedule, fol-
lowing the lead of the Fall River mills in November, and in
all about 88,000 hands have had their pay reduced.

The great bugbear of storekeepers and others these
chilly months of winter is the accumulation of frost upon
their show windows., A preparation has been discovered
which, it is said, will prevent this. It consists of a mixture
of 55 drams of glycerine dissolved in a little over a quart
of 62 per cent. alcohol, containing, to improve the odor,
some oil of amber. As soon as the mixture clarifies, it is
rubbed over the inner surface of the glass.

The death took place last week of John Christopher
Wilmerding, formerly of Wilmerding, Houget & Co., for
over fifty years a dry goods auctioneer in New York. Many
Canadians, who have frequented the New York market, will
remember him, how quick he was, and what a memory he
had. It was said of him that on meeting merchants and
buyers singly he would not be able to recall their names,
but when he had a crowd of bidders around him in the
auction room he never failed to recognize each one in-
stantly. Without a moment’s hesitation he would roll out
name after name, knocking down five cases here and ten
cases there with lightning speed.

A new method of shoplifting was brought to light this
week, says the Dry Goods Economist, by the arrest of one
of the fraternity who was accompanied by a child of tender
years. The shoplifter’s plan was to covertly push an article
from the counter to the floor, where it was picked up by
the little one and quickly stowed away in a pocket provided
fc‘)r the purpose. By the way, the number of shoplifters
discovered in the average big department store in New York
would surprise those not “in the know,” 45,000 cases having
been detected in one New York store during the last six
years, an average of three a day.

The principal feature of the Belfast linen market dur-
ing last week was the sharp advance in the prices of Con-
tinental flax. The quiet improvement in business noted for
past weeks has been rather more than maintained, though
demand cannot fairly be described as active, Prices are
tending towards increases. The demand for yarns has
greatly improved, tows being specially in request.  Rates
are going up, but the prices of raw material have advanced
so much and so rapidly that spinners do not care to take
fresh contracts, unless at substantial increases. Continental
spinners have issued very advanced quotations. All the flax
offered in the home markets was quickly bought up at good
prices. - Brown ‘cloth has been in good, regular demand.
Power-loom linens for bleaching are selling steadily at full
ratec. The demand for cloth for dyeing and hollands has
considerably improved. Unions are in better request, and
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dress goods are still selling well. Damasks and household
linen keep somewhat dull. The handkerchief trade is im-
proving. Bleached and finished linens are selling moder-
ately on home account at hardening values.—Draper’s Record.

The Dry Goods Economist, referring to what it ob-
serves in New York, remarks as follows: “Never in the his-
tory of the world has there been a time when it was so easy
for the average woman to be well dressed, and never, it
would seem, have the average women been able to spend so
much money upon their clothes. They pile it on. At every
public gathering, whether it be the theatre, the restaurant
or only the public promenade at the shopping hour, there
are to be seen women arrayed in furs and velvets which, a
few short years ago, would have been only obtainable by
the millionaires. The same tendency to call for really good
goods is at work in Canada.

el A

—1It is estimated by the Manitoba Department of Agri-
culture that the total production of all grains in that pro-
vince during the year 1903 was 82,576,519 bushels. As com-
pared with the year previous, 1902, this season’s crop shows
a falling off in the total production of 17475824 bushels, by
far the larger portion of which is made up by wheat and
flax. The total yield of each cereal is stated as follows:
Wheat, 40,116,878; oats, 33,035,774; barley, 8,707,252; flax|
504,440; rye, 49,900; peas, 34,154. Total, 82,576,519.

— .-

—The article in our issue of November 27th, upon
“Boiler Inspection,” seems to have been read under a mis-
apprehension, so far as the United Factories are concerned.
It was very far from our intention to suggest that this com-
pany had been negligent in the care taken of their boilers;
or that they had not complied with the law in the fullest
sense, The boiler which exploded had been regularly looked
after and examined, and, as it happened, had been inspected
only a few weeks before the disaster, and been pronounced
safe by an expert. It is worthy of note, too, that the en-
quiry, held aiter the accident, brought out the fact that, so
far a% human knowledge could go, it was impossible to dis-
cover any reason for an explosion.

——————-—— -

—An increase of between six and seven per cent. is
shown in eleven months of this year, as compared with same
period last year, in shipments of coal from the Cape Bre-
ton collieries, The total for this year was 3,253,448 tons,
and for last year, 3,041,086 tons. The Dominion Coal Com-
pany’s shipments were 2,603,391 tons, as compared with
7,704,360 tons for the corresponding period in 1902, a slight
decrease. The Nova Scotia Steel and Coal Company, for
these eleven months in 1903 shipped 429,089 tons, as com-
pared with 237,020 tons for 1902, an increase of 102,060 tons.
The Port Hood Coal Company shows an increase in its
shipment for this period of 34,715 tons, the amount being
70,540 tons, compared with 35825 tons for the previous
year.  The Inverness Railway and Coal Company, shipped
for eleven months 149,528 tons, an increase of 85,656 tons
over 1902, when the shipments were 63,872 tons.

S e

By an order-in-council of the Dominion Government, the
following clause has been added to the enactment concern-
ing the surtax on goods from Germany: “Such surtax shall
also apply to any article imported into Canada when the
chief value of the article was produced in Germany, al-
though it may have been improved or advanced in value by
the labor of another country; notwithstanding the provisions
of the British preferential tariff and regulations thereunder.
In determining whether or not any article imported into
Canada, which has been produced, improved or advanced
in value by the labor of any country othgr than Germany,
is subject to the surtax by reason of a portion of the value
thereof having been produced in Germany, the fair market
value of the article or material grown or produced or manu-
factured in Germany, which has éntered into the manufac-
ture of the article imported into Canada, shall be held to be
the value produced in Germany, within the meaning of the
tariff act respecting the surtax.”

—The power-plant of the St. Louis Exposition will, it
is said, include a 3,000 horse-power gas engine from Bel-
gium, the largest gas engine in service. The World’s Fair
power-plant will embrace more than 40,000 horse-power,
“but by far the most interesting feature of this power-plant
to Americans,” says The Scientific American, “must be the
gas engine display.”

——eeae——

—Mr. P. B. Ball, this country’s commercial agént in
Birmingham, England, writes to the Canadian Manufacturers’
Association pointing out that British colliery owners at the
present time import each year something like 2,000,000 tons
of pit props from various parts of the continent of Europe,
and urges the possibilities of this trade for Canadian lumber-
men. The same officer has made arrangements for sending
to this country some 200-pound samples of Welsh coal. They
will be brought across the ocean free by the Canadian
Pacific steamers. Toronto manufacturers are manifesting
considerable interest in the question, as to how this coal will
be found to compare in steam qualities, etc., with the Ameri-
can and Cape Breton articles.

——a»>e

—Some days ago it was stated in a letter written by
Phillips Thompson, a socialist, an employee of the Domin-
ion Government, and an apparent sympathizer with the at-
tempts of labor leaders to manage the labor market to suit
themselves, by fair means or foul, that a thousand men,
laborers and artisans, were, upon a certain day this month,
walking the streets of Toronto, unable to get employment,
and that many of them were destitute, We pronounce the
statement untrue, and an injury to Canada, which cannot
be too widely contradicted. National society managers tell
us that there is far less destitution at this time in Toronto
than at similar times of former years. And the kind of per-
sons who profess to be unable to find work are 'those who
will not take work offered them, but insist on getting the
especial sort of “velvet” employment that suits them. This
reckless statement of a flighty man has, we are told, been
contradicted by cable.

—,-_——

~~At the annual meeting of the tanners’ section of the
Toronto Board of Trade, held this week, the following of-
ficers were elected:—Chairman, J. C. Breithaupt, Berlin;
vice-chairman, R. M. Beal, Lindsay; executive committee
W. D. Beardmore, George C. H. Long, A. R. Clarke, F. T.
Daville, G. P. Beal; Inspection and Arbitration Committee,
C. J. Miller, L. J. Breithaupt, W. D. Beardmore, S. R.
Wickett and George McQuay; Transportation Committee,
L. J. Breithaupt, C. G. Marlatt, S. R. Wickett, W. D.
Beardmore, Geo. C. H. Long and R. M. Beal. The retir-
ing chairman, Mr. Daville, made a few remarks in which he
stated that the commercial situation during the year had
been good, though, in the matter of profits, the high prices
paid for hides and skins, and the uncertainty of the labor
supply had prevented the tanners from being especially
benefited, in spite of the fact that their plants had been run
to their full capacity, and the demand for leather had been
active,

B —
CLEARING HOUSE FIGURES.

The following are the figures for Canadian Clearing House for
the week ended with Thursday, December 18th, 1903, compared with
those of the previous week:

Cities Dec. r7th, 1903. Dec. 103h, 1903.
BEOOEISAL . b s s cosmis B 21,318,868 21,822,222
FOPONYO v ois st 520w s ok Sraiein Samd 15,864,281 17,875 802
Winnipeg o ae ooes v snids PEREIRNRT ) v T 6,919,676
Halifak .. ... S S S 1,862,352 2,133 973
HaMAIon: i isive: s dvmonas AP LT 1,213,503
Bty JabD i et o b i oo * 9n9.414 1,073,950
Vancouver :,..ii... A L e 1,258,724 1,877,046
Vactorth: v ioiki v siaiies R R 630,755
Quebec . . ..., B sLi e ae s s R8T 41020 1,569,016
B L R DRIl R e 2,394,563 2,191,802
London senais e 0w N s 5 884 324 886,870
$53 979,527  $57,694,615

e
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The
Enormous
sale of

OLD
CHUM

Cut Plug

Smoking
Tobacco

Proves its
Superior
Quality.

Sold by all leading
wholesale houses.

TRINIDAD PRICES CURRENT.

From a circular giving an account of

trade condijtions in Port of Spain as they
existed early this month we extract the
following: large assortments of bread-

stuffs recently came to hand. All grades

of flour were moving more freely, though
prices had not appreciably improved ex-
cept in the case of one or two certain
brands
$6.25 to $6.50. Recent landings of Cana
dian flours had been light, and for one
shipment of 200 barrels a slight advance
was being asked, Cornmeal was in over
supply and neglected. Pork and lard
continued to move downwards. Beef was
plentiful, but in limited demand.
receipts were light, and values, which

were at time of writing $12, should

shortly improve. Cheese and ham are
likely to be in improved demand later
on this month. Split peas were in good |
demand at $5.20 to $5.30 per barrel. Oats
were easier at $2.40, and for imported
corn there was a restricted demand at
$1.60. With regard to flishstuffs, several
cases of Newfoundland cure were sold
at $28 for export, at which high price
consumption is naturally restricted. Spli:
herrings were quoted at $4.25. and
smoked in boxes at 16c. Not much pitch

pine had arrived so far this month, but

several ships are expected in port before
long. .\ small lot of Nova Scotia white

pine sold at $24.50, and handy-sized lots |
of this and spruce were well compete |

for. DPotatoes were in over supply a
$1.10 and $1.27. Onions were held at
$3.50 in small lots. and stocks were being
gradually ru'm(‘d

et AP e L

— Whatever financial heresy Mr. W. J.
Bryan. of Kansas, may have talked while
in England, his remarks in a speech af

Bakers’ grades were quoted at

Butler ]

! Thanksgiving time, perfervid as they are
could not but have pleased his hearers
Mr. Bryan, we are told, spoke eloquently
of the natural resources and advantages
of the United States, for which the people
must return thanks to God, and of the
ideals of liberty and progress
they must thank their English progeni-
tors. He urged the necessity of the
present generation bequeathing to pos-
terity some gift commensurate with the
blessings they had received from thei
ancestors, and suggested that they be-
queath the ideal of international amity,
of which The Hague arbitration tribunal
was a lasting monument. “‘Hail to the
concluded Mr. Bryan,

for whick

”» “whatever

nation,
her name, who leads the world towards
this higher ideal for the lasting good ol

all humanity.”

_—— - e

A United States journal learns that
South Sharon, Pa., is to be made “the
greatest tin plate producing centre in
the world.” When the plans of the |
American Tin Plate Company are car-
ried out, the plant at that point will
consist of seventy pot mills giving em-
ployment to nearly 6,000 hands. The
present plant consists of twenty mills;
fifty more are to be added. The Muske-
gon Tin Plate mill, at Muskegon, Mich.,
consisting of eight pot mills, is to be
abandoned and moved to Sharon. Part
of the machinery has already arrived.
i It is also stated that the Falcon mill
of the tin plate combine, at Niles, Ohio,
|is to be brought there.

——— - -

| the duties collected during November
amounted to $183,861, as compared with

|
| .
i WINNIPEG customs returns show that

<$1_>6‘184 for the same month of last year.

—— >

|
|
i MONTREAL MARKETS
I

i Montreal, 16th Dec., 1903.

Ashes.—The extreme paucity of re-
ceipts keeps the prices of potash up,
though the demand is really limited, and
dealers are still quoting around $5.90 for
firsts; seconds, about $5.30. In pearls
there has not been a transaction for

some weeks.

Cements and Firebricks.—Business in
imported cements is now practically at a
standstill. Some little demand is re-
ported for firebricks for seasonable re-
pair work. We quote: Belgian cement,
$1.80 to $2.05; English, $2.15 to $2.25;
German, $2.15 to $2.35. Firebricks, $18
to $24 per M.

THE CANADIAN CASUALTY AND
BOILER INSURANCE COMPANY

Full Government Deposit Paid.
Presiden..
ALEXANDER SUuTHERLAND, D.D., Toronto,
Vice-Presidents*
H. N. Barg, Ottawa, Director Bank of Ottawa.
W. S. Dixnick, Toronto, Vice-Pres. and Mng.-
Dir. Standard Loan Co.
A. G. C, DiNNICK, -

Managing Director.

This Company having deposited $30,000 with
the Treasury of the Ontario Government, has
been duly licensed to transact the follnwmg

S O suranc
classes of Insuran [ance

Boiler Inspection Personal Acaident Insur-
Boiler Insurance Sprinkler? Insurance
Consulting Engineers Elevator Insurance

The patronage ot the public is respe ctfully
requested. Correspondence with
Agents and those wishing to engage in the
business is invited, and w |h receive prompt and
courteous consideration.

Chief Engineer, - - A. M. WiCKENS.

Superintendent of \mnuu - J. G. Beam.

HEAD OFFICES:
N. E. Cor. Adelaide and Victoria Sts.,
TORONTO, - Ont,
BRANCH OFFICES

Temple Building, - - MonTRrEAL, Que
43} King Street W,, - - HamiLton, Ont,

2. It is expected that quotations will
shortly be announced for the product of
the Londonderry furnace, the blowing in
of which has been delayed from time to
time. Bars rule easy at $1.85 The
American Sheet Steel Trust are reported
to be pushing actively for Canadian busi-
ness; already some fair-sized orders have
been booked for tinplates at a special
export price, and it is said that company
are also preparing to manufacture Canada
plates for this market,

Dairy Products.—A very fair local con-
sumptive demand exists for butter, but
offerings are pretty free, and there is an
easy tone to quotations. Fresh-made
creameries quote at about 19 to 21%c.;
good dairy rolls bring 17 to 18c. Cheese
rules quiet, with only a limited business
doing in medium-priced kinds. There
were shipments last week, via Portland
and St. John, of 27,141 boxes of cheese
and 818 packages of butter.

Dry Goods.—Travellers are getting
home to the city for the holidays, and

e

Crown Bank
of Canada

Hardware. — With the I

wholesale hardware houses stocktaking |
is now absorbing the main attention, but |

Metals and

in heavy metals there is quite a good de-

particularly fcr sheets, plates, plumbers’

supplies, etc. Pig iron is dull, as foundry-

! men will be shortly shutting down for the
i annual repairs. Lccal stocks are re-
ported light, there being only some mod- !

. ¢ ~ . . i

erate supply of Sumnmeriee, which 15|

- B ; ]

' cuoted at $22 for No. 1 and $21 for N'».i

1]
|
i
i
oy f & Skae ¢ % .
{ mand for this season of the year, morc
1
1}
!
i
i
J
i

Address all enquiries, requests
for prospectus, forms of appli-
cation for stock and other

information to

~
a5
=

SECRETARY

of the Provisional Directors of
the Crown Bank of Canada,

103 Bay Street, ToronToO.
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Toronto Prices Current.
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Name of Article. Wl}zlglue::.sle Name of Article. wl}ZIgl(e:;_lle Name of Article.
Groceries.—Con. $c Hardware, —Con Canned Fruits.
Ceylon, Or'ge Pekoes GALVANIZED IRON g 3 "
egrorl‘cen ;’fkocu adiak ; ﬁ b aauge 16 f (C,o fzcs Pmeapple— Extra Standard .. do: $2 50 2 »s
Pekoes .. «| 022 71860 24, 405 425 Standard 225 2 so
ls’;ko: Souchongs...| o 3 s 425 475 g::g::“‘;slb-;--w ; Z‘; ; 75
uchongs .......... 0t i 2 bR %
lnglan D'\geclmxs w0 :g Case lots less 1oc 100 Ibs hidtng oo Peax:s-a': Ibs 1 6o : %
range Pekoes 0 IRE 2 . ;
Broken Pekoes . o 28 Brass...... Pl 38 240 3 50
PekOes oiner. | vinssnisl 090 r Wire ... ums—Greenga eas 120 1ag
Pekoe Souchong 0. Galvanized .. 3 % D mbards 2's.. focsT R
Suughon o1 Coil chain §in . 3 1 amson, 2's 100 1 20
Kangra 6allcy o 20 Barbed Wire .. 2 APP es—Gal. Cans .. 200 220
Oolong, Formosa | o 35 Iron Pipe, 2in....... 12 B —3S., 085 ¢ go
ToBacco, Manutactured Screws, flat head ° C‘“"be'"e’_" cenes 1 OB
American Tobacco Co o ar hend... % 3 herries—White 2's.. 200 2 2g
8e5b"yh3 5,48, 8's, 163 o gs Boller tubes, 2 m o 2 ls"t':::vi’g’el::e:s : 23 : gf
um, cnt, 1 o 85 x gln | ©
Empire Tobacco SteEL : Cast ... .......| o12f 0 14
Cur'ney, 6'5,40's, o*l Black D:amond v.| © 08 i ot Vegetables.
Empm.-. ak's, §'s, 105 Bmler Plate. Yin & b Beans—2's Wax and Refugee doz 085 o gg
. §'8, 108 ... ,5 in @ ag Corn-—2's, Standard » o g;; 1 1>
McAlpmc Tobacco Co £ Shu &th'kr| 2 10 g:?:p——l.{::sg's o 873 : as
PQLy OB . evsviver | . 090 1 os
getal:cl&ag;ﬁ $, 1507 u’r /uz,soe 210 225 lTomatoes—3's, Standard ...... o 100 1 o
108, ... 30 to 6o dy ) i
Sacionaide Sand oy Fish, Fowl, Meats-—Cases. Ib tin
rsrmmlr of V\s’..Ss 16's » a.::lld o dy g{‘alf'!“:;e’ o -per doz $1 10 ......
apoleon, 8§ and g dy. o CET feen I 35
i E}‘?rt,g:'. i» 6and 7 gy b Suckeye 160 17§
o tt & S PR B
anl-z;utny. 8s. ;:;ds 3 éobdster—}f‘))(b)e( %ss flat... 190 2 06
Myrtle Navy, 4! ad ardines— rts, 020 0 2%
Cut Myrtle, 1/10...... Wny:'e Nails, basis = S . 014 01§
Robate il e 590"5"‘6“» ‘s, keyopn't ““ o 13} o 14
Liquor inbd dy Horsg NAILS i , key opener :: 0 214 0 28
Pure Spmt. 650. p.. 1 26 Il\:don?rch i French S; key opener ' 020 ......
500.pon | 1t 14 CErIenh.ce . cons ' sivarens
‘ 250 P 060 HorsE SHoks, 100 1bs... 22
F’;‘J“"’ grdics s TEATC Chicken %‘ffﬁliﬁ'lynm
€Y, 30 Us Pugressase o 66 1on . =5
Old Bourbnn 20 1, p o 66 Full xﬂod 2 dozs .
Rye and Malt, 25 u. o 62 Tin PraTes IC 2 85 Duck——B I's Aylme:, T s, 2 doz
Rye Whukcy, 4.0 dl o 85 WINDOW GLASS : Turkey, B'l s Aylmer, 1's, 2doz
7 )’ old| 115 25 and under dll m% 3 80 Pigs’ eet-Ay mer, 1}'s, 2 doz
G. and Wi e B 2b to 40 100 Corned Beef—CCllalzc s, 1's, aéjoz
o 0o 1 to “ b6 ark s, 2s, 1 doz
Specml R ; ag ;. mg % : ‘79; Ox Tongue*gll:v:s. lj;s
rk's, 2
Leather, Rg:,,:? manilla"l::al i 4 Clark’s, af's ...
'spamuh bole. §o e :3 isal . ... Lunch Tongue— ‘: 1 s. 1 doz
h a's,
Slnughter. heavy ... % : 2) L“ e L ) Chlpped Beei—-&nandx s, prdz‘
No. 1 hghl 04> 0 29 Smgle Bits ... 6475 7 00 Soup—Clark s, 1 s, Ox Tail, 2d'z**
MLy ot ] B o 27 Double Bits......ccooueun.| 11 00 12 00 Clark's, 1's, éh“:ke"' 2doz !
Harness, ruhvy 03 o032 Ofls in Mdegium scaleg) ‘l)lerntng.
ight ... 028 o34 " ippered Herring—Domestic..
¥/ N heavy.. Cod Oil, Imp. Gal .. y
PR ight & medium| o 33 30 | Palm ¥ ib ey Ales; Beo.
Kio g‘“"' French.. °© 175 o 9o 5‘5“' ext o055 o075 ||White Label ... wa/baies $1 00 0 0
Dom“"c 080 0 60 | iy TEEANY o5 o6o |lIndia Pale .. 090 o 6o
seseste]’ /O 0‘2 1 © 81 yose mber ... 0 9o o 6o
{:'mlk Calf(so m qo) 060 o ‘wll‘lleed raw .., defi o 82 Shiled 55 0 68
rench Calf ........ 115 1 850 Spirits Turpentine ...| . g: XX Porter 090 o 6o
Splits, U 020 o023 Olive, Vlm% gal.... 105 110 ||Half and Halt ... 090 © 6a
Bnnmelled Cow, Vft.. 018 o ay i“ pale P 055 060
018 o022 Pl':‘:t:m:en:mdy S"“Y o 7} e Sawn Pine Lumber, Inspected, B M.
: :; g :; Polrolo;;;:mm. Sass ol C?: OR CARGO chi'xge.«r nm.;,.
013 016 1in. pme 0. 1, cut upan tter 35 00 40 oo
Runuls. light, ¥1b....| o 40 0 50 F'O'E;"d?;:m":‘; ikt Imp. ga & ‘"ia"‘ ek 50 00 55 oo
Gustier (oo etiamw] BSWRENBENE e o R lie o g A
g:g&lz" Russets ...l o o : ;z _Amer, Water White...| o ,7 o 3 ||x0and 12 dfeumg and better... 6 0o 2608
Dans Pennoline, Bulk ......| .} 1x10 and 1z dressing ... .. 26 00 31 oo
¥ : Puints, &e. 1x10 and 1z common . 19 00 21 O
Hides & Skins, White Lead, pure 1x10 and 12 mill culls... 13 00 14 oo
Cows, green, No. 1| 000 in Oil ’s‘lb‘; hé i r inch dressing and better . 26 00 31 oo
0 0o Whi i‘” - s 535 |lyinch siding common .. 1600 ...
q""’" 60-g0 Ibs. NO ' rees Rcd Lcad g'enmne o i ;g Arrat L mch uginz boﬁ e bt b
Cured and mnpected ¥°ﬂet"8§"’d' B};"i‘hh‘ B A8 et E::x?lcS:a;nnFn:‘ ’ cu i i: 23 o 0?
Caltskins, green .........| o oy V:r:\:‘l’lon 'F'n i ; Lot ;g 1in strips, 4in. to 6 in. Canadxan
Sheep & Lamb skins...| o 8> Vardioh, o x‘f 95 dressing and better .. w26 00 31 0O
urn. | o0go 1 00 chigs i
,}n}{ow. rough...auf 0 21 V-rmah, No.-1 Cetria| 1864 gg 1 mg( § np;.l com6 on . 17 00 18 oo
allow, caul ... «| ©0 03 5 hingles, 16in.... . Jii g3 oo
Tallow, rendered .......| ‘o oq4 {’Jg;,,:g:,';d;;;,y~ gg: 80 ﬁ( Sl&mglel. 16 in. e e
Wool. Putty, inbrlper icolbs| 180 200 |/7HG" No. g g‘:; e
Flecce, r'lm:;‘bmg ord...| o017 Drugs. :.x:ths l:'?;vaazo 2 g: ; 75
. clothing . 0 19 » 0, . 17 oo
Pulled, combing. o1y g::::‘v:tﬂol "T “) & : 05‘;& 2x10 and 12 common ... 18 00 20 oo
i :‘,:?:: 4 : ;? Brimstone 2 00 250 Hard Woods ——iﬁ M. ft Car Lots
Boraxh 0 04} 0 05 |IAch white 1stand and—1  to 2 in... $28 0o 35 oo
Hardware gnmplorA 075 o8 Py 7 Solininl sk no i
T - Y et i o8 048 B i i 00w 06
Ingot .. e B ol Caustic Soda o0 034 0 05 . . g o
ppER : Ingot 3 " square, ** 4x4 to me. 25 00 28 o0
e i S g i by e e 0 Bl wkin. 3500 36 32
: Bar. g G e s R s g G % 2 tu e 55 00 8 oo
ngz ar g - Extr't Logwood, bgu“‘ o 1a 0% | lasaewodd to tkin . ;’° o
bhect o o5} Gentlan Xes| o 15 o ;z} st o 1} to 2 m 20 00 zy GO
Shot, common . 515 Py e g .30 0 Butternut,  “ - torhin.. 24 00 30 0o
Zinc sheet . 60 | Helicbore...o. i 3| RIS 0y e BT ;;; 25 00 38 00
Antimony... . 00 ) . 00
S:lé::-. gf & ht. 019 : 21 {odm: Pocder 3 Zg 475 ||Cherry L 1 to1}in.. 48 00 55 oo
Solder, Standard . o 19 nger;hla oswixler o ‘: 5 ‘1’ ;‘; it X S i 2 :’34“ in.. 60 00 10000
Sheet oo m, A T 1} in.. 20 00 25 oc
IB::NS.S Hamiel:on Piz.... a: : 25 vl 4 50 475 A " 2 to3 in.. 22 00 26 oo
ned 2 83 8"":"‘2“"::‘&~ “P""'- 1 50 ", 72 o Ro‘ck :: l! to 1} in... 18 00 22 vou
Susge oo P00 B 1 sk 1} to 3 in.. 2000 2
32;;9;‘;:1 : ;: Paris Green 1 b pkts| ... o17 Hemlock, “ S Lo xf g
Swedish . 181 Potass. lodide ........ 275 300 ||Hickory, “ 1} 28 00 30 0O
Bar, ordlnnry 1 83 o 039 ©42 |IMaple, o 1 16 00 20 0O
Lowmoor .. 0 ob ooy oo8 o 2 25 00 28 00
Hoo 2 go 028 o 3: Qak, Red Plain“' 1 35 00 40 00
o 9 4, ool 2 2 40 70 45 OO
};::lk Bl : g: Sul, huArs Flowers : g: g g; “ WhitePl'in" . 35 gg 42 b
oiler ts, : o 2 0 00 45 00
Ruseia S'}VI:“' l;::lb 4 & Soda Bicarb, # keg 225 275 “ Quartered * : 35 Erdhied
fmitation] o o6 Tartaric Acid 040 042 |iWalnut, 1 00 00 05 0o
Citric Acid o4 045 ||Whitewood 35 00 40 00
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the wholesale warehouses are compara- |
tively quiet, though some little shipping |
of spring prints and other staple lines is |
being done. City retailers continue to

report good trade. Following the ex-

ample of all the lgcal cotton mills, as
noted last week, the Montmorenci Cotton

has advised the trade of an advance
on all their product, mainly grey cottons |
and cotton blankets. Most of the I'n‘gci
local manufacturers of shirts, blouses, |
ladies’ whitewear, etc., have nutmull
wholesale buyers that they cannot enter-
tain any orders at old prices. European!
advices indicate great firmness in all l.rwsl
except, perhaps, silks, which are if any-
thing a little easier.

; ¢ ]
Furs—Now that snow roads are gen-|

eral through the interior, receipts .u'c[
showing some increase, but are said not |
to be up to the usual average, as the high
wages lumbermen are payming have at-
tracted a good many trappers to the]
lumbering shanties. The law now in force
making a close season for muskrats both

in Quebec and Ontario also affects re-
ceipts. We quote prices here for prime
skins as follows: Beaver, $5 to $6.50 for
large; medium ditto, $4 to $4.75; No. 1
choice bear, $15 for large, $10 for
medium, and $6 for small; badger, 30 to
soc.; fisher, No. 1, dark, $5 to $6; ditto,
brown, $4 to $5; pale ditto, $3 to $4; red
fox, $2.25 to $4; cross fox, $5 to $10 for
No. 1, as to color; wolverine, $2.50 to $5;
lynx, $4 to $8 for No. 1; marten, $2 to $3 |
for Ontario and Quebec skins; fine B.C.
and Northwest pelts bring higher prices;
mink, $2 to $4 for No. 1; fall rats, 8 to
17¢.; winter ditto, 15 to 20c.; otter, $8 to
$12; fine Labradors and Northeastern
would bring $12 to $20; coon, $1.50 to
$2.50 for No. 1 black, and from $1 to
$1.75 for No. 1 dark; prime skunk, $1.50
for No. 1, all black; short stripe, $1.10;
long stripe, 6oc.; and broad stripe, 20c.

Groceries.—There is very little in the
way of news to report. As the holidays
draw near the volume of trade shows
some falling off, but payments are well
sustained. The sugar market has under-
gone no recent change, nor is it ex-
pected that there will be any revision of
prices during the next few weeks. Re-

finers’ quotations are $4.05 for standard |
granulated, and from $3.25 to $3.80 for

yellows, in barrels; bags, 5c. less. Im-
porters of teas report comparatively little
demand at present, but say that markets
at all primary points are steady to firm.
Canned corn keeps advancing, and as
high as $1.10 is being asked in a jobbing
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The Manufacturers Life Succeeds.

The Manufacturers Life has succeeded
in putting on the market one of the best insur-
ance policies ever issued by any company.

It is remarkable for the guarantees it
contains.

Drop a post-card, giving your age next
birthday, to the Head Office, Toronto, and
get a copy of the pamphlet regarding their

‘¢ Guaranteed Investment Plan.”

COAL "t CRKE
STEAM AND BLACKSMITH COALS
AND FOUNDRY COKES

Shipments made Direct fram Mines to any Point in Canada
WRITE FOR QUOTATIONS

JAMES H. MILNES & COMPANY,

Head Office, 86 King St. E. | TORONTO. | Docks, Foot of Yonge St.

J. J. W. Deuchar, F.F.A., F.ILA,, General Manager and Actuary of the Norwich
Union Life Assurance Company, speaking of investments says :

“ It may serve to indicate the great importance of obtammh A good return

on the investments, if it is realized that one per cent, of increas: 1 interest on
the funds of a company will, on the average, have as great an effect as a sav-
ing in expenditure equal to 10 per cent. on the premlum income, while, if an
office could count on realizing 5 per cent. interest in place of 3, it might
reduce its premiums some 30 per cent., or double its bonuses."

Mr. Deuchar does not name THE GREAT-WEST LIFE; but the above state-
ment exactly describes the happy position of its policy-holders,

way for standard brands. A direct ship-
ment of 2,000 cases of dates from Bus-
sorah, via London, has just reached here,
and will be sold by auction next Monday.
This is the first direct importation ever
brought to Canada, all supplies having
hitherto been bought through New York
houses, and the effect of this shipment
has been to already reduce the New
York quotation 34c. per Ib. It is pro-
bable that this experiment will lead to
further business of the kind.

Hides.—The hide market is fairly
steady at the decline of half a cent, noted
last week, though receipts are large and

Confederation
Aife

ASSOCIATION, HEAD OFFICE, TORONTO.

Nlcles lssued’ d on All Approved Plans.

— T e

w. 8. BIA!"!’Y. .. Preudent.
W. D. MATTHEWS, FREDERICK WYLD,

,™ © SACDONALD. Vice-Presidents  ; g u,conoNALD.
AOSTODATY

Managing Director.
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(ommerciai Union|

Assurance Co., Limited.

Fire :' io.#; mMarine

Capital & Assets over $34,000,000

Canadian Bnnoh—Head Office, Montreal.
A + McGreGcor, Man
Toronto ﬂice. 49 Welllngtonﬂgtrut East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of Yorh

‘Caledonian

INSURANGE C0., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANS]NG LEWIS, Manager,
. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO
Telephone 2309.
of ..

Northern s

Canadian Brancli, 1780 Notre Dame Street, Montreal.

Assurance Co.

Income and Fund, 1902.
©Capital and Accumulated Funds,............$544,685,000
Annual Revenue from Fire and Life Premiums
nnd from Interest on Invested Funds...... 7,285,000
cﬁm!ted with Dominion Government for
Security of Policy-holders ............ 288,600

G. E, Moserry, Inspector. E. P. PEARSON, Agent.
Rosr. W. Tyrg, Manager fo Canada,

HOME LIFE

Assaciation
of Canada

HEAD OFFICE
Home Life
Building,
Toronto.

Capital,
$1,000,000
{ Reliable Agents

wanted in unre-
presented districts

Correspondence
solicited

HON. R. HARCOURT, M.A,, K.C,, -
A J l’ATTlSOV - - -

PresipenT.
MAVAmNu-Dmn TOR,

MERCHANTS
FIRE. INSURANCE COMPANY.

Head Office—Confederation Life Building.
4 Richmond Street East, - - TORONTO,

Agents wanted in all unrepresented districts.

“Geo. H. Hees, President. T. KinNeAr, Vice-Pres,

Joun H. C. Durnam, General Manager.

rovident
Savings Life
Assurance
~>—Society

Establisned 1!'!5. of New York
EDWARD W. SCOT SCOTT, President.
Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,

Manager for Ontario, Nova Scotj
Brunswick, Temple Buildin:, ‘}:,’Ligfw

STOCK

AND BOND REPORT.

. g Divi- |Closing Prices
£ | Capital | Capital
= =
BANKS 3 | Author-| Sub. | Sapital | pRey | dend |
# | ized. | scribed, | Paid-up D
: ¥ Months | Dec. 13, 1303
British North America ............... :;3 4.8%6.000 4,826,000 4,8656,000 ;,8:8,000 3% 129 134
Halifax Banking Co... .. 20, 1,000,000 600,000 600,000 525,000 34 9% N
New Brunswick ...... '°°I 500,000/ 500,000 500,000 750,000 6 300 3ot}
NOVa Scotin oo vssiashones 100| 2,000,000| 2,000y 2,000,000 | 3,000,000 5 209 273
gc“P{e s gﬁ“k 0:: Halifax 20| 1,300,000| 1,000,000 990,00L 416,000 3 €36 139
eople’s Bank of N.B 150 180,c00 180,000 180,000 165,000 4 36 140
Etmgil B};‘mk of Canada 100| 4,000.000| 2,80,00¢ | 2,90500C | 2,934,000 3 o
Stephen's ............ 100 200,600 200,000 200,000 45,000 2 ceee eaes
Union Bank, Halitax 50| 3000,000| 1,338,000 | t,315,000 8g6,0co 3 159 163
Mot Bk ol PR e S S oo B oad WO o IO A Sl
s Bask ot PE.L.. oo oiaids 4 500.000 334 333000 228,000 4 peen
Montreal,
Dec. 16
Banque St. {c.an A BN T TN ...| 1,000,000 500,000 | ' 265,000 10,000 3 RSP 7
gan:;ue Srt. lyT‘gm!hc ces| 1,000,000 504,000 329,000 75,000 3 i
astern lownships .. 50| 3,000,000| 2,437,000 | 2,42t,000 | 1,318,000 34t 161
Hochelaga Leeeraeas 100| 2,000,000| 2,000,000 | 2,000,00C [ 1,050,000 3 140
La Banque Y\atmnalg ........ 3‘:.; 2,000,000 1,500,000 | 1,500,00C 400,000 3 08" TT
Merchants Bank of Canada.. 00| 6,00, 6,000,000 | 6,000,000 | 2,900,000 3% 150 151
70T T R R, SR 200/ 14,000,000/ 14,000,000 | 13,973,000 | 10,000,006 5 245 ase
olaoms., iR, 50| 5,000,000 2,040,000 | 2,886,000 | 2,720,000 43 t9h . iivs
Provincial Bank of Canada 25| 1,000,000 3‘;,,000 823,000 ail. 3 R
8[11.: BB 5 o e reresearaaeanes 100| 3,000,000| 2,500.000 | 2,500,000 | 2,900,000 3 B
nion Bank of Canada ................ 100,  4.000, 2. 500,000 | 2,495,000 | 1,000,000 3% 132
Toronto
Dec. 16.
%anadmn Bank of Cotnmerce 50| 10,000,000, 8,700,000 | 8,700,000 | 3,000,000 34 ttesa’ ~oivs
LTI T It S LR P 50| 4,000,000 3,000,000 | 2,996,00¢ | 2,996,000 | 5 226 228
Hamilton 100, 2,500,000| 4,235,000 | 2,206,000 | 1,875000 | § 208} 210
|y | PRSI g 100 4,000,900 3,006,000 | 2,990,000 | 2,650,000 | 5. ttzig 215
Metropolitnn "\, o0 s susvsevnssen 100 2,000,000 (,000,000 | 1,000,000 | 1,000,900 | Nil tere iaes
CUERINO -y sis i b ¥y S ebay webvmmeTene vm 100| 7,500,000/ 1,500,000 | 1,500,000 500,00C 3 ttizsh
St‘:"u‘;’_i‘rd ' 100|  3,000,00C| 32,492,000 | 2,466,000 | 2,284.000 4% u‘;g
S ard ., 50| 2,000,000 1,000,000 | 1,000,000 925,000 5 4
Sovereign. . ..... 100| 2,000,000 1 200,000 | 1,300,276 325,807 zax S
Toronto ....... 100| 4,000,000| 3,077,0c0 | 2,049,570 | 3 049,000 s a8 %
TIROMM, |y liiieih i 100| 4,000,000/ 060,000 | 1,054,000 450,000 3 ttego 131
b d L RGN - AERERRE CORRT IR, 100| 1,000,000 500,000 434,000 175,000 3 (751 S
*(qu'rtly)
) & tAnd 17
> A
LOAN COMPANIES. | Botiin
SPECIAL ACT DOM, & ONT. |
|
Canada Permanent Mortg'e Corporation m‘ 20,000,000 6,000,000 | 6,000,000 Ll 3 1120}
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... Bolas sveorga 630,200 17 g
Toronto MortgageCo ........ocoviiunn 50‘; 1,445:860| o, 1332,860 g:(;v;: ;:;:oou 2# e
Canada Savings & Loan Co.. 50 750,000 750,000 75},:000 285,000 3 119 1194
Dominion Sav. & Inv. \.ou'cty 3 50| %.000,000( {1 000,000 9‘“ 260 40,000 s 70 e
Huron & Erie Loan & Savings Co, 50| 31900,000| 7 000,000 ey ¢ 1 180
. “rvtpa- s : 3,000, 1,400,000 925,000 4t
Hamilton Provident & Loan Soc 100| 3,000,000| 1, £00,000 tteer
. +500, 1, 100,000 365,000 3
Landed Bnnkmﬁ & Loan | - e vos| 100 700,000/ 500,000 b e Y05,000 5 ttiey
London Loan Co. of Canada.. ......... 50| 679, é79‘7°° g‘l i ‘i‘q‘ o 3 55
Ontario Loan & Deben. Co., London ...| 5o (not li't'd) 9,7 258 3 e
H Sain : & 2,000,000 | 1,200,000 585,000 3 3
Ontario Loan & Savings Co., Oshawa..| cof.......... 300,000 ,000 5,000 ¢ dan
People's Loan & Deposit Co....o.ovvnnn 50 600,000 600:000 g R ;;'non 3 ids
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. L, d (Dom, Pnr) 100| 2,000,000 2,000,000 398,481 120,000 il 8s ks
Central Can. Loan and Savings Co. 100| 5,000,000, 2,500,000 | 1,250,000 625,000 1} 150 .
London & Can, Ln. & Agy. Co. Ltd. do. 50| 2,000,000, 1,000,000 | 1,000,000 210,000 3 92 .
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000 1,500,000 | 3 020 51,000 £ 90
“Tue Companies Act,” 1877-1889.
Imperial Loan & Investment Co. Ltd. 100 1,000,000 830,850 734590 174,000 2} 77
Can. Landed & National Inv't Co,, Ltd, 100| 2,008,000/ 2,008,000 1,004,000 350,000 3 ttioo .
Real Estate Loan Coc...ovvvvvvvirnnnns 40| 1,600,000 578,840 373,720 50,000 5 6 .
ONT. J1. STK, LETT. PAT. ACT, 1874,
British Mortgage Loan Co............. 1001 L0 iis i 450,000 411,000 140,000 3 esea .
Ontario Industrial Loan & Inv. Co.....| 100|.......... 373,000 M1,003 | iiieein. 5 19 .
Toronto Savings and Loan Co......... 100|  1,000,000( 1,000,000 600,000 120,000 3 i .
MISCELLANEOUS.
British America Assurance Co.......... 8o} 1000,000| 1,000,000 3% 8 ...
Canadn Lile.ovevs venprnnsoeves 400| 1,000,000| 1,000,000 9§ ’49 £Ehe
Imperial Lite ........ 100| 1,000,000| 1,000,000 ik o7 el
Western Assurance Co...... 40| 2,000,000/ 3,000,000 3 Wbk ok
Canadian Pacific lewny % 100| 80,000,000 80,000,000 3. |t 955 itoe
Toronto Railway ........... 100! 7,000,000 66""70‘"’ L i 9e 23
Twin City Railway.. 100| 20,000,000/ 16,500,000 M 9
Sao Panlo Tramway. . 100| 6,000,000 6,000,000 1 196 ‘g:
Commercial Cable Cn 100| 15,000,000( 15,000,000 1 18
Bell Telephone Co ........ 100| 5,000,000( 3,060,001 2 b siE
Canadian General Electric. ., 100| 3,000,000| 2,125,000 5w 134 47
Toronto Electric Light Co 100| 2,000,000| 2,000,000 % - S0
Northern Navigation Co 100| 1,000,000 560,000 5 S
Lake Superior Consolidated.... ..... 100/ 100,000,000| 73,500,000 A .o 8‘
Dummlon lrnn 1nd Steel Co. .uommon 100| 5,000,000i 1§5,000,000 s 8 24
“ referred .| 100| §:000,000| 5,000,000 33 o) =
”n i 2 nds... ... |1000| 8,000,000 7,926,000 » 2 3 S
Duminion Coal‘Co common,...... ... et By [ashs A 2 L 75k
preterred.......... 100| 3,000,000| 3,000,000 4 TN ashd
Nova Scotia Steel and Coal, common .| 100| 7500,000| 5,000,000 & (7;5 L
Canada North West Land, prefcrred TOO| ovnsnnres 4,463,000 2§ i Fake
British Columbia Packers Assoc (A) . 100| 1,000 000 625,000 i '4 (KLY
Dominion Telegraph Co............. .. 50| 1,000,000| 1,000,000 e e
Richelieu & Ontario Navigation, 100| 5:000,000| 3.132,000 2 8
Carter Crume, preferred.......... .. 100| 2,000,000| 725,000 Y % S e
Dunlop Tire Co., preferred.. ... . 100| 1,000,000/ 300,000 < 35‘, 206,
Consumers Gas Co ... . So| 3,000,000, 1,750,000 $ 23 ttiog
Niagara Navigation Co. . ... 100| 1,000,000 v.g.ooo o8 5000 | 1 14/161 et
ogers, 100| 1,350,000 , 000 , 000 15y e
gers, preferred ... ... 3 squarterly tH(x-div.)
(h"r 2 ml;o
anrual

14
1
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W. C. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

t FOUNDED 1825.

Law Union & Crown

INSURANCE COMPANY OF LONDON
Total Cash nan ANNn
Assets Exceed M2,uuu.uCu

Fire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
luenu wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO

BrrnuaTm IN 1868.
HEAD OFFICE, ~ WATERLOO, ONT,

Total Assets 318t Dec., 1900 .........8361,361 03
Policles In Force in Western On-

x
terms.

‘stocks in store continue to show accu-
{ mulation. We quote dealers as paying
8%c. per lb. for No. 1 beef hides, Nos.
2 and 3 each a cent less
tcalfskins, 10c. per lb. for No. 1,
for No. 2; lambskins, 75c. each.

and 8c.

Oils, Paints and
have all come home,
now doing in these
oil market continues
There is very little seal oil here, and |
practically no strictly pale
fined. Cod oil is also very scarce.
quote: Single barrels, raw linseed oil, 47 |
{to 48c.; boiled, s0 to 51c, net 30!
days, or 3 per cent. for four months’
Turpentine, 83%c., single bar- |
rels. Olive o0il, machinery, 9goc. to
$1; cod oil, 35 to 4oc. per gal.; steam re-
fined seal, 50 to s5c. per gal.; tinged |
and brown ditto, down to 35c.; castor
oil, 8 cents, for machinery; pharma- |
ceutical ditto, 8% to gc.; lead (chemi-

Glass.—Travellers
and
lines. The linseed
low and unsettled.

steam re-

THE .... [Incorporated 1875)

INSURANCE COMPANY
All Policles Guaranteed by the LONDON AND

LIVERPOOL.

INSURANCE COMPANIES

Wrio OVer .......cccoev resneesersresnises 25,000 00 Excrisn  (Quotations on London Market)
GEORGE RANDALL, WM. SNIDER, g
President, Vice-Presiden: S:Io. Yearly E9(8y| Last
FRANE BANGEE (5. gl o s | Divie | Name or Company £3|2E DSale
» Rl 1 % ' *| dend. L ec 4
anager. 'J. A STEWART, } Inspectors. | Stock. i & ‘<
R ) e | 02 i
% - |
THE DOMI"ION lIFE ASSURANCE co 240,000 8 ps|Alliance........... 20 | 21-5| 10 10}
. 50,000 3_39 (é Uréion l; 1&8; M 50 \ 5|5 st
g ardian PR | 5] 9
Head Office, - WATEKLOO, Ont. i o] e tgn:’i(:n Ass. Cor{: b R B ;3;
10,000 X ondon an 10| a 9 9
R“”“‘ Of 1902. 89,155 ’zé Il:nndl:)n &&l.a! bF & | 23] 20 at
50 iv. Lon. obe.. | St 2|44 45
lBumnm in torce ......... $ 4 898'512'30 ’;,g ;’: Northern F. & L... 100 | 10 | 77 79
'ncrea:"‘. cgoz $l 2171 45 | 119000  30ps g‘?rlh Brit. & Mer.. | 25 | 6} 17! 3 Q
: : 34776 5 ORAERTC s Covdn s | s 23 33
ln:.':,:“ ? :cr fgn;:’ xgs‘.ay gﬁ Royal Insurance. .. | 20 | 3 :S 49‘
1 & 7 ;‘:ce"t 10,000| .... |Standard Life...... 50 | 12 &
C“::I:.;erlul f: Policy.holdars ‘ $ 30 | 40192 8/6ps'Sun Fire........... 10 | 10 | 10} 108
Incresse 10 1008 ............ccc000eenennes 36369
JAS. INNES, President. Par |1 ion
THOMAS HILLIARD, Managing Director. RAILWAYS %aIS“}f Dec:4
Q U E EN C l 1 l Canadian Pacific $100 Shares, 1'/, $100 [r2z2 123
£ P R. 1st ) ‘Vlorigaée;lor:ids 5’:% sves |0VO 112
50 year onds, 3 v.. (102 104
Fire Insurance Co. Grand Trunk Con. stock......... 100 | 15% 16}
% perpetual debenture stock. seo [E3R KRS
io. Eq. boads, and charge67...... | .... |23 126
HAND - lN - HAND do. First preferences...... ....... 10 (110 111}
do. ond preference stock 3}.. R
1 c do.‘VThwd prcf?;zncebestock. o k o eee. | 488 46
- Great Western per 5% debenture stoc! 100 | iee
Raurence ampany Midland Stg. st mtg. bonds, 5%. 100
Toronto, Grev & Bruce 4% stg. bonds,
Mlll[RS X MANUFRC‘[UR[RS L T SRS R SRR L B 100 (15 108
SECURITIES. g
Insurance Company.
~ | Dominion 5% stock, 1903, of Ry. loan, . 103
c ns xc an do. 4% do 1904, 5 6.8...... 105
L] % do 1910, Ins. stock. 106
do. g% do. Im;oz!s;mck ....... 10§
Montreal Sterling §% 1908.. ............. R
corpora‘ 'on » m:io. 5% 1374. i % .................. 102
¢ R R L s e 102
Alﬂhonled cap“als’ 31'2500000 City ofToronto aterWorka Deb., 1906, 6%. . 3 104
do. do. gen. bL’)ond deb. 1920, 5‘%, ik 110
lacing large lines on do do. stg. bonds 1928, 4%..| 100 102
Special attention given to p . * do do. Loca Imp. Bonds 1013, 4%..| 99 101
mercantile and man:";f-l\‘l‘ “L risks that come up to A Dond ek gl it
glty nf%ttaw]a. Stg. £ 1904, 6%.. w00 102
ity of Hamilton Del 1934 5%..| 100 102
Head CHiees— Qreen €1y Clemkers, Toxent C“;do' Que chec,con, . f 6:;2“ o
0. sterling de 1923, 4%..| 102 104
SCOTT & WALMSLEY, Cn)dof Vancouver. lgsx.#é.. 99 tor
ESTABLISHED ' 1858 do 1932, 4%..| 99 101
Manpagers and Undawriters City of Wmmpeg. deb 914, §%..| 104 1c6

‘respectively; |
there is little !

We !

Mcrcantile Fire

LANCASHIRE FIRE INSURANCE COMPANY OF |

THE 3

ACCIDENTS

l]ntarm Accidont and § Ao
‘Lloyds Plate Glass §_DISEASE,

| INSURANCE COMPANIES

Issue Sreclally Attractive Policies covering Accident
{ Accident and Sickness Combined, Employers’,
| Elevator, General and Public I (abPlty,
‘ Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO

‘The London Life Insurance Go.

Head Office, LONDON, Ont.
JOHN McCLARY, President
A. O. JEFFERY, O.C,, LL.B., D.C.L., Vice-President.

r\ar\ desirable form of life insurance afforded on as
favorable terms as by other first-class companies.

[M()NVY TO LOAN on Real Estate security at
[ lowest curvent rates of interest.

| Liberal Terms to desirable ag« nts,
JOHN G. MANAGER

‘The London Mutual

Fire Insurance Co. of Canada
Established 1859.

RICHTER
\

| Losses Paid, - - $3250,000 00
Business in force, over - $66,000,000 00
Assets - - - - $628690 16

Gro. GrLLigs,
Vice-President

Hon. JouN DRYDEN,
President.

H. WaADDINGTON, Sec'y and Man. Director,

Established 1824

 the MANCHESTER FIRE

Assurancc Co.

Fead Office-MANCHESTER, Exa.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—~TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Smitn & MacKenNzie
JoserH LAWSON.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

Toronto Agents }

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner §t, James and
McGill 8ts,, Montreal.

T. L. MORRISEY, Manager,
W. & E. A. BADENACH, Toronto Agents

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total NG Aawots: .02 s oivinns. wiiniy $ 319377 00
Amount of Risk ........... . 16,231,751 oo
Government Deposit........ ... .......... 35.965 oo
JOHN FENNELL, - - . . President.
GFCRGE C. H LANG. - Vice-President.
W. H. SCHMALZ, - - Mgr.-Sccretary.

JOREN A FERS 2

Inspector
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8 TA N D A R D INSURANCE CO0

tlead Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent
Confederation Life Bldg.

The [V]etropolitan Eitraves
CASH-MUTUAL and STOCK
HEAD OFFICE, - TORONTO
Authorized Capital, $500.000
D. Hisxngr, Berlin, Pres. W G, WrigHT, Inspector.

W. H. SuarLiy, Toronto, F. CLemeNT BROWN,
Vice President. Manager.

It Leads
Them All.

As applied to the gain in net amount of
life insurance in force in Canada for
the FIVE YEARS ending December
31st, 1902. '

Head Office - Warenrroo,OwT.

I
OF CANADA

has once more established its right
to the above claim. It stands to-day

At the Head
Oof All

life companies doing business in Canada
in the NET AMOUNT IN FORCE
GAINED OVER all its competitors
during the past five years, as shown by
the Government Reports.

MUTUAL FIRE

cally pure and first-class brands), $4.50
to $4.60; No. 1, $1.25 to $4.35; No. 2, 34
to $4.50; No. 3, $3.80 to $3.90;
$3.00 to $3.75; dry white lead, 4% to 4Yic.

| for pure; No. 1 ditto, 4 to 4Y%c.; genuine

red ditto, 4 to 4%4c.; No. 1 red lead, 4c¢.;
putty in bulk, bbls., $1.80; bladder putty

in  barrels, $1.90; ditto, in kegs or
tins, $2.65; London washed whiting,
45¢c.; Paris white, 75 cents; Venetian

| boxes, $2.40; 23-lb. tins, $2.55; 1214-1b.

red, $1.50 to $1.75; yellow ochre, $1.25
tuo  $1.50; spruce ochre,
Paris green, 14c. in bulk, and 15¢c. in 1-

| Ib. packages; window glass, per 100 ft.,

$3.25 for first break; $3.45 for second
break, and $4.20 for third break; per 50
fcet, $1.70 for first break, and $1.80 for
second break.

—— e

TORONTO MARKETS.

Toronto, Dec. 17, 1903.

Chemicals, Drugs, etc.—No appreciable
change has taken place in the condition
of the market since last report. Prices
are steady, and an average fair tradc is
going on. New York advices say that
there is the usual seasonable dullness in
business there. There is no demand for
opium in anything except small jobbing
lots, though firmer reports are to hand

fromi Turkey. Quinine is moving very
slowly, though the statistical position
keeps bark firm. Merthol is unsettled.

Oil of peppermint has better prospects.
Dry Goods.—No complaint is heard
among the wholesale dry goods houses as
to lack of business. The recent heavy
advances in cotton staples seem to have

stimulated purchasers, who are now im-

bued with the assurance that future
changes will be still upward. Dress
goods are in continued good demand.

Articles which are of a handy nature for
prC.\‘(‘llt:llitm purposes are in great re-

The Mctropolitan Lit

INSURANCE CO.
OF NEW YORK.

*“The Leading Industrial Company of America.”
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over

thirty-five years.
TIIE

METROPOLITAN has Assets of over 89 Millions of Dollars

Liabilities of 78 Millions, and a Surplus of over 10 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and
has nearly Seven Million Policy-holders.

THE

METROPOLITAN offers remunerative employment to any

honest, capable, industrious man, who is willing to begin at he
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the high®st position in

the field in the gift of the Company.

It is within his certain

reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished npon application to
the Company's Superintendents in any of the principal cities.
BRANCH OFFICES IN CANADA
Haunilton, Canada—Canada Life Building—cor. King and James Streets—W. C.

Niles, Supt.

London, Canada—Masonic Tempie Bldg., cor. Richmond and King Streets—

John Rothwell, Supt.

Montreal, Canada—1670 St. Catherines Street—Chas, Stansfield, Supt.
Provincial Bank Bldg, 7 Place D'Armes-H. H. Decelles, Supt,
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Stroets—

Charles F. Cardinal, Supt,
Quebec, Canad
Tor?flto. Can.—Confederation Budg., Yon

*  Dominion Chainbers, 449

Metropolitan Building, 39 St. Johns St.—E. J. Payette, Supt,

St —J. E. Kavanagh, Supt.
padina Ave.—Henry Downing, Supt.

$1.75 to $2;

No. 4, |

|

quest, such as handkerchiefs, umbrellas,
small lace articles, and a other
lines suitable for Christmas. Heavy
underwear, “blankets and: similar articles
needed in cold weather are being sold in
large volume, the winter spell having
greatly stimulated the demand.

dozen

Flour and Grain.—Ontario wheat re-
mains unchanged, while Manitoba is 2e.
Oats, peas, rye and are
without change. Buckwheat is from 1 to
2c. higher. Receipts for the most part
are light. The English wheat market is
described as of a character.
Flour is steady, with no special feature
presenting itself. The price asked for
ninety per cent. patents is $3.05 in buy-
ers’ bags, middle freights. The position

lower, corn

holiday

of bran and shorts is unchanged. Oat-
meal is firm.
Fruits and Vegetables.—Greater ac-

tivity prevails in the market now, owing
to the close approach of the Christmas
holidays. Prices for oranges seem a
little lower than normal. Apples locally
are from $1 to $2.25 per barrel, and they
fetch, that is those of really good
quality, very fair prices in Old Country
markets, though the almost unprece-
dented shortage of barrels is hampering
the trade considerably. Quotations fol-
low: Cocoanuts, $4 per sack; oranges,
Floridas, $3 to $4 per case, $2.75 to $3 per
box; Jamaica, $5 per case for 200’s, $3
to $3.50 for 360’s; California, $4 to $6;
Valencia, $3 to $4; bananas, 8's, $1.25 to
$1.50 per bunch; 1st, $2 to $2.50; sweet
potatoes, $3 to $3.50 per barrel; celery,
20c¢. to 4oc. per dozen; cranberries, $9.50
to $10 per barrel, $1.25 per basket;
Spanish onions, $2.75 to $3 per large case,
and $1 for small; Malaga grapes, $5 to
$6 per barrel,

Groceries.—Wholesalers say that orders
are coming in satisfactorily from practi-
cally all parts of the country. The ap-
proach of the holidays is exercising a

stimulating effect on the demand for
dried fruits, nuts, etc., and travellers
have sent in large sorting orders.

Sugars are moving freely, though the
aggregate trade is probably not large.
Canned fruits and vegetables keep very
steady under a moderately active demand.
Teas continue firm, but no great business
is being done.

Live Stock.—Brisker conditions pre-
vailed at the cattle market this week, and
there was an active Christmas demand.
For good exporters the bidding was
keen, and the same may be said of good
butchers’ cattle. Trade was quiet in
feeders and stockers. Sheep and lambs
sold for 10c. per cwt. higher under a very
brisk demand. Hogs went up 25¢. per
cwt.

Provisions. — Poor grading as to
quality is responsible for a good deal of

depreciation in butter values, For choice
dairy rolls prices are firm. Eggs keep
their high value. Poultry are somewhat

scarce, and fetch good prices. Chickens
are quoted at 7% to 8c. per lb.; geese,
8 to gc.; turkeys, 13 to 15¢.; ducks, at 8
to gc. Hops (new crop) are very firm.
A keener demand is being experienced
for hog products, and stocks are light.
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A Return of over 405 per cent.

Yearly Premium $38.30.
Date of Death,
ciaim Paid 30 Oct., 1903.

Amount of Claim over
Dividends alone over

BESIDES

IN THE CANADA LIFE
Policy No. 15,605.
Date 10 Aug., 1374.

19 Oct., 1903

CLAIM

290 YEARS' INSI

ASSURANCE  COMPANY,
- Life of Lewis Campbel,
- Plan Life, 10 Payments.

iz Total Cost $333.

Sum Assured
( Additions . . 551 25

»1,000 00

TOTAL . . %1,55¢ 25

4057, of total
143% o6 lotal

IRANCE.

Cpremiuus.
praemiums.,

IN THE CANADA

h

A prominent Montreal business man recently gave an agent
of another company a progosal for a large policy, with the
condit on that it woulu/be given to the Sun Life of Canada.

This 1s unusunal. It shows that business men have a kvow-
ledge of 1 e merits of life companies

Literature on request to Head Office, Montreal

R. Macavray, Piesident. T B. Macauvray, F.LA , Secretary & Actuary.
Gro WiLkias, M.D., M.R.C.S. (Eng.) ARTHUR B, Woon, ALl /
Chiet Medical Officer. Assists ml Actuary.

Freverick G. Corg, Supt. of Agencics.
Insurance Company

QUEEN ™5

GEORGE SIMPSON, Resident Manager,
WM. MACKAY, Assistant Maager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
oronto. Tel. 2309. Hamilton, Ont.

[Federal Lifc *

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Oapital and Assets, $2,512,387 81
Sarplus to Policy-hold 1,037,647 33
Pald to Policy-holders 1902 ...........coueurnene 201,411 68

Most Desirable Poliey Contracts.
OAVID DEXTER, - - - President and Managing Director,

J. K. McOUTOHECN Sup't of Agencies.

 Phenix Assurance Comoany,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

o

PATERSON & SON

Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

Fire
and
Marine

WCStcrn g

Assurance Co.

Capital . . . . $2,000,000 0o
Assets, over . . . 3,333,718 00
Annual Income . . 3,536,035 00

Head Office,

Toronto,

Ont. |

Hon, GEORGE A, 0OX, President,
J.J. KENNY, Vice-Pres. & Managing Director, O, 0. ¥

BRITISH AMERICA

‘ Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

OBTER, Secretary.

Cash Capital - - . $1,009,000.00

Assets - - - - $1,864,730.13

Losses Paid (since organization) $22,527,817.57
DIRECTORS :

HON. GEO. A. 00X, President. J. J. KENNY, Vice-President,

Hon. S. C. Wood. E. W, Cox, Thos, Long, John Hoskin, K.C,, LL.D
Robert Jafiray. Augustus Myers, H. M, Peliatt,
P, H. SIMS®, Seccretary,
THE
L]
Perfect Protection Policy’”’
: ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY

HEAD OFFICE. -
IS MOST ATTRACTIVE.

TORONTO
GET PARTICULARS.

SIR Cl{ARLE'\TLPl’FR Bart. G.C. M.
JOHN CHARLTON, M P. gty L TR e
GEO. H. ROBERTS, = <& ¢ ik ci% MANAGING DIRECTOR.
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ESTABLISHED 1809.

I POROIRIRE YOO8 oot tococmscscbiotusenssobavortin $11,878,c8
[ncome Lite Branch .. . 6,312,503

Total Revenue

Total Assets over ......
Canadian Invesuuents

. $18,100,675

. $85,000,000
#,865,000

Greatly in excess of other fire companies in Canada.

Resldeut Agents in Toronto:

GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

FOUNDED A.D.

1710
INSURANCE

OFFICE F I RE

Husad Office, Threadneedle Bt., London, Eng,

Tr ts ¥ire Busi only, and is the oldest
purely Fire Office In the world Surplus over Capital
aond all Liabilities exceed ‘7.000,&)0.

{ Canadian Branch—16 Wellington Street Hast,

TO ¢«ONTO, ONT.

H. M. BLAOCKBURN, . . + Manager
¥. E, MAULSON . . . + Insnector
HIGINBOTHAM & LYON, Toronto Agents
Telephone 488,

Agents Wanted In all Unrepresented
Distriots.

(I LI L Ll L

FOUNDED A.D. 1822,

Asstrance Cemyp'y.
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCE, MONTREAL

H. M. Lambert

Manager

I TIIIIIIITIII I I I Iy

NATIONAL i
:
:

$PSPPPISIIPIISY

_—Onward and Upward—

e

ENGELSIOR LIE ISURANCE (0.

Head Office, = Toronto
Assets, Income. Ins. in Force.
1908 .onris %08,577....8243,181....$5.17(I,8 6
1892 07,279 ... 29,7%9... 1,231,750

G?od openings tor good Agents
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN
Secretary, President,

THE MONETARY TIMES

Standard Life

Established 1825.
: Assurance Co.

Head Office for Canada, Edinbureh

montrear. ~ Of Edinburgh,
Invested FOnAS..r..:..esrsssesis $51,794,362
Investments, Canadian Branch.... 15,500,000

Assurances eﬂec'tcd on first-class

lives “"Without Medical

Examination,” Apply for full particulars.
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, - - ===~ -- MANAGER.

Liverpool and London and Globe

INSURANCE COMPANY
Avellable ASSets......cesiesmescvannsiisens . RBL,18%7,215

[NVEStMEELS in CANAAR.. srser srorsscesmons »,300,/

Insurances accepted at lowest
Current Rates

108, B. REED, Agent, b1 Yonge Street, Toronto.
(l: (‘.';'.\}gl‘)f':.::l\{lll{l’ll"ll(““'s“:\" [joiut Resident Managers
WILLIAM JACKSON, Deputy Manager.

LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D., 17.

A ONDON- ASGURANGE

Head Offloe, Canada Branoh, Montreal,
$20,000,000

Total Funds, =~ =~ =~

FIRE RISKS accepted at ocurrent rates.
Toronto Agents :
S. Bruece Harman. 19 Wellington Street East,

THE

NATIONAL LIFE

ASSURANCE CO. OF CANADA

This progressive Canadian Company wants
agents in Nova Scotia, Quebec, Ontario, Mani-
toba and North West Territories,  Apply
HEAD OFFICE, Temple Building, ToronTO,

Something Really New
in LIFE INSURANCE.

ADJUSTED INDEMNITY POLICY
The NORTHERN LIFE,
Assurance Comoany

has no equal.

It gives the necessary Home Protection for
less money than the Regular Policies.
Write for Booklet explaining it.

JOHN MILNE, Managing Director. !
Head Office. - London, Orn.. |

Continued
Progress

- w

During the last tew
vears the North Ameri-
can has made marvellous
strides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
following figures, show=
ing a comparison of

\

Three SEPTENNIAL Periods

Year Cash income Assets  Policies in force
188r......$ 39613....$ 88,763.... $ 1,221,712
1888, ..... 263,691 . 666,919 7,927,564
L G Ry 581,478.... 2,300,c18.... 15.779,385
1902, .. 1,270,84¢ ... 50%0,813.... 30,927,961

A strong progressive Canadian Company ~iving
excellent returns to its policy-holders, therefore
making it a desirable Company tor agente to
represent. Three active agents wanted.

North American Life
Assurance 00,, ToRONTO. ‘ont.
J. L. BLAIKIE, PRESIDENT.
””Li.(r‘-’Ol.Dl\lAN, AlIA, FC.A, -

Man.-Dir. b

Agency Organizers
Wanted.

The Royal Victoria Life Insur-
ance Company wants January 1st,
1904, Two Agency Organizers,
one for their Maritime Province
Division and the other for their
Northwest Division. Must have
a good knowledge of the territory,
with successful experience in can-
vassing and in selecting and de-
veloping agents. A good oppor-
tunity for energetic young men.

DAVID BURKE,

General Manager, - Montreal.

VEIPALDD SO0 dDd )

RIGHT and FAIR

TllE right plans ot Life Insurance, honest

in pu?xme. correct in principle; fair
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims of the management

ot the UNION MUTUAL

UNION MUTUAL

LIFE INSURANCE Co.
Portiand, Maine.
Frep E. RICHARDS, ARTHUR L. BATES,
President. Vice-Preside.it.
Good Agents always welcome ; satistactory
territory open for men of that stamp.
ADDRESS :
HENRI E. MORIN, Chiet Agent for
Canada, 151 St. James St., Montreal, Canada.
For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

CHSPPPPP PEPPPPS.

PHENIX. ...

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

S04 46444 $4444444449
SPPSPPSFST FIPSLINIFPIISS




