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WILLIAM TATLEY,
MIEAD OFFICE &*ijnrector

Foie CANADA . GEORGE SIMPSON,

I~OY~ ~UJLIN~,W. MACKAY,j
- MONTFRRAL. 31«iiiange

INSURItNCE COMPA~NY_
ABSLUE ECUIT TTALNE FREINCOME

UNumrL IIII .î'rBLIY. $1,0,248 ,125.
RIATES MODERFATE-. CANADIAN PIRE

1 TH{E Lil1J EST ])IRE OFFICE ICOME
_________3à_ IN THE W0IRLD._$6537, I

No. 18

GUARDIAN
FIRE & LIFE

ASSURANCE COMPANY, LTD.
0F LONDON, ENG.

Head Office for Canada

Guarýdiàn AISurance Building, 181 St. James St,

THIE 01DIAN lias tho largest Paid-Up Capital

* , * transacting % FIRE Busincas.

Subscrib.di Capital, - - - - 010,000,000
Paid-Up Capital,- - - --- --- ----- 5000,000
Invated Funds xxo.ed - - - 22.58 000

~atabiabtd1821.

4 E. P. HEÂTON,'
Afanagt'r

G. A. ROBERTS,
sub. Ma nager

Maritime Province Brucb

OHAELS A. EVAXÇB, ^$*ET$C

Resident Seoretary. OIO

IL Y. D)OYLE,
Assistant Secretaiy.

N INSURANCE CO. T. J0011, 1N.B.

.Oo'O AMERICA E. . L. JARVI3,
WARtDS 0F S3,ooOO QGjeIcra Agentl
DEPOUIT, -280,000

)omlnlons OTEL ' TORON1T0.

à[TNTZ & BEATTY,
W. MACKAY, IAgents.

er. Asat. Ma ngei.

The QUIEUX patd $540,462 for' buse bY the Conflagu'atlon at Mt. Johin. Nfld. 8th Juiy. 18SO.

Up
N

Chie? Office for the

CEORCE SIMPSON,
XU..ag
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PIRE. LIFE. MARINIE.

COMMERCIAL UNION
Amenranoe Company Ltd. of London, Eng.

Il& tal and Amats $32,050,635
219~ Fund (in special trust for Lire I'olicy Ilolders> 8,999,930
Total Annual Inoomo, - - - - 8,170,190
Depoaitod wath Dominion Govornmont, - 408,820

a -ISAD <>VPIVK cANAI>IAN ftRA24LIS:

1731 Notre Damne Street, - MONTREAL.
J. MeCRECOR, Manager.

Aèplications foi Arencies solicitel in unrcpirescnted districts.

INSURANCE COMPANY

Ogranlesd 1702. op... Inoorpos'ated 1794

North America,
MARINE.FIRE . ..

Capital,
Total Assets,

ROBERT HAM PSON &SON, G en. Agis. for Canada
Corn Exahango, - MONTREAL

AGENTS WANTED IN UNREPRESENTED DISTRICTS-

PHILADELPHIA.

?9I>%AN 8ft4 4

r1%OFFICE 4'y
MONTREAL

M. C. HINSIFAW
Chier Q.4.

imt

Incrorporatea '.> Ri','al Charter amid Eiipow-ered 10' Spe«ial

jlESTABLISHED) IN CANADA 1863. IL
CANADiAN

BRANCH & LANÇAr
MrEAD OFFICE

MONTREAI.

LIIPE
Assurance Company,

EX TRACTS FROM ANNUAL REPORT, 1896:
NKew Polioies isauod, 2742, for ..
Promlum Inoomo, ... ..
Total Incomo, ..
Addod to Fands dunng Yoar 1800
Total Fiinds.

LOW RATES. ABSOLUTE SECURSTY. PROMPT SETTLEMENTS.

B. HAL BROWN,
Mfanager. Assiant 1anager.

* * 53,000,000

naiaiotIL
1186000ffle

Act of Parliameni.

s>'.

"I
oe

.... .... .... .... 84,432,140
.... .... 1,093,293

.... .... .... .... 1,316,333
.... .... .... .... 491,300
.... ... ... ... 5,790,295

lu

il -1
<ý%ýýANNUA4 INCONE#



BANK 0IF MONVTREAla
Ineatahllhed fit iY41. tioîrorl.it goy Ace( ai 'Mrilagnent.

CAPITAL Wal prgld upi $ 12,000,000.00
Rcmervo Fund............6,000,000.00
Undlvldod Profits...... ... 886,909.98

HEAD OFFICE, MONTREAL.
BOARD 0F DIRECTORS.

SIR DtilALtI A. SMtii.( <1t .(. 'r.t. iS. pi-A. iiI'iui'.ee*-I">sj
A T. l'AEKii5. Ei W. V. àuii )oNAIi ,î

W. W. OoîiIXir, i'i4

E. S. CLOUSTON, Esq., G(! .uusi lisnaquer.
A Oi.i,C uîut ii!i50<tor,iIi Sulberisîteiîi'i o! iItaseî'.

A. . lit, iNS llisgnvtot of itrash lieisq1roi.
JA3iY.i Alii, SecrelAry. %%. S. ri.uor'x, tnlt liesî'cet.-r

yIoNTItAI
di,

BRANCHES:
.. . .. l'it>Ti Wsk5t

WVest Endî ilsîest. <tsrs'Srt
Sci e St reet lirsîîuîli.

Amonnte, E ueiîbiî, Saria. Nellhss..i. eoîs.
Ileilev.lis'. linilîton. Si rat oril. Moncstoni. N.Bi., Ne'w IIi<r

irasstford. l<lsgst.s, St. Ntir)-*s St. d.il, N.11., %vw Wc'î
II rockssille. iiditay. ',r.ts. An1siert, N.5. * iîiisvtoer.
Clsatlaîs L.ondon. Wsaliazcel'srg i talifarx, N.5. iulsîi
Cornswall, ()LBIWSI, q3EBc A.Ii 4t k 1attis. V'aniOce,
Itescroîsto. Peorth. fit Tetriturirs. V~ersionh.

Fort Wi'li, ileterboru Mîsrsl iiiîc. Victoria.
(Joderîili I'ictuîî, Quctwc. ('alg~ary,

Itegl.sa.
SxwroSîîLA4l. lANE; <51' NltTltc & L, ST'. *iiiSS F1,1.

Ix GCA? IlliAEX .N ?155 l ODN tAys< UV35YIB5. ~.hsrLslaite,
KC.. As.rxxAsiit JA...Iuîîjr

1.4 TuE sîrî STAI'Vè NFW V tICK. Il. y IIiE.ld.1 I itAA

liJetst,5 W5all Street. UilEit%(5. liAItî o1 Cs TEI W .MUi

l1.kAStita m~ (IitP.AT litiTAis N ii Tho lBants .f lisgliitld *iis lîî
11lis lit IAMîuîloî. 'lho Londonîiî sai Wrstîiiîs'er Dauts. Thio Natiuîîîîs
l'roi ilicil Ilanst o! Vîsg. i.1%trus ' *'n lust hîlisk o! L.iverpsool, itil.
se'tL. xuib.It lls'iritull i-im cosînîsyi) itaîsk. solsu ltraîsiet.

Thso I*Iird Sistionsid igilk. tterT, ciga.tàt Nîttionssiilast.j

'Tiso Firott Hnîaiuste. 'tlie llaîsk of lgriti>ls t'oltsilla. Thes A uiglo-
Catifurîinianlinsits. l'o ICI LA %Il it aux5,IO 'it aît of! tirlixtihul untîls.

84thl Dividend.
TIE S;IiAltk.Iito.I)FItS (.Il"

THE MOLSOINS' BANK
Are isorel'y îsliiiti tient a% lblnIiinl o!

FOUR PER CENT. and a Bonus of ONE Per Cent.
upos. tliec.lttxl itt ssu s a.les, dl.tred A'r
Oie C UltiiE>%T IIAiL' YAI and Chat tien

gallec v %IIlie îvtîle t thse Olîcofu thse Isaik
In Muonslryal ai.h tu lilraiscîsca on ali alter
Iho

Firet Dey of Octaber Noxt.
Tito Traî,afer 13..oks %t iti Wii s'i.)%d friui tise

z2td ta 3Jîis Septetiti.cr, bo.th days IsilsIvie.

THE ANNUAL CENERAL MEETINC
of tho aelilr uith it wilI l'oIleldt it.
t.aîstini Isouxe lit tlss. cils * on MuOS>A Y. tise
111h of cOîi NEXT, lit îîsr-e U'Icîn' lus thse
afieniocil.

By or.ter ot tIsa lloatd,
F. WOLIFEIISTAN THO(MAS,

General Mlanager

Moîstreati, .:5ti A ug.. wS7.

MerchantsBa9k_ of Canada
ite§T., 11,000»00î

IedOffie:3, - - 7otrela1
BOARD O, oia cTop

'lIi' Fgu rail,~,i.q,.i ootl'

~:~.nEDDiES. sui.r. of finruzuhes.

IlitAslirjit sx *'XTAIii Axib outtlit,'

Il-IlivIlie Ingerxinti Otsn',ri .8rttorui
Ile.rliî K lsiô#t.rliteA E 1 ent Smiutl SI Iqblblg4, QUO.
titluitQiot Kilîsjtous Verii .4t. .ieru,îîîo. Que.

Ctssstthaiib iut se Pjlrejecott St. Tinsuî
Gal. îmireal i'reffoil Torut

1 Mllalln.ilo Mitchell quoueWadkrtcîs
iandIiioi Nnlaîîu'u l,îfo Wlidssoru

Ilesluelor Stiert-rookeQut,.
MNo:troalî Wc'.t Esd Brssuci, No. 21se, Notre Dtaine St

hlAciSIN MAXITuMIAx:
WViîsîiilg. Brandiiuon.

fltuPLeri in, Greît it'su.-.îsl, (Iligofuw. Etiliburgtisandotholisr pallts,
l'ist' Cly4loeedalo Diante llilt%lJ sijo hjakoh eî< ol),i.

.4aetry ins NVew lYuk -52 W illiftiîi M OImrs. Johnsî le llarri,, Y;., susul
. Nj ~errutt. Aentis.

lianlsLr in !Uatel $toiles- Nt%.w York,. .'.wircusis Exeisatugu, Natosssl llstuk
toituoii, trliaitto NatIinal Iink * Clicio, d% inqeal vxrlh'uus,, Nalloîai
îlai.k . St. Vulu. %tio. Firist SNstiosi l9aut . IkOt>,t. First Natioal di.sisi,
Bluitai, ii:Luk of Itlfln.- , Sais ittirl.c%,. A liltuo.Lalilforta flsuit.

.5,utiuuIaust1 ho ô ,,c'ssIl ans uf lialita:.
.%*,,n scto.s ai.5 Xiui .%er iirssr-L lhik uit Nova Scotia andi %erciatité

BIt t of litoifx.
lfrsltsh<lnfl-iî of lgrI:iais Colanablia
.% tgtisorl letîstiiig btilîsouis tmiaîsgct"i.
l.tîers of Creilt Isurd, nv:dlvsble ii Chinsaautiî and othor foreigil

cossîuitries.

CANADIAN BANK OF COMMERCE
IgIE.4D OIPFIIW, OON .

Pald-up Capital - 6.000,000 Roat - S 1,000,000

liom. Uv.'>. A. C<.x. Prealdeiît. RoOur. KILoOît, Eaq,. Vioc-Phg.
W. il. liamilton. E*q. Jas. Cratboris, .q. Mattbow lexgatt, PAsq.
J. W. l'iiv*tie, Poq. Johns losti,.C.L.
19. Y-. W.êLXXX, encral Manager. .1, il. PLt3iditE. Amat Goen. Manager

AIl. Irciatid, taspector. N ~I"iîs Asst. Inaspector.
New York-Aloi. ULird and Win>. Gray. Agents.

T.,RoNio-ltnd Omle: 192 King Streect West. City llranchea: 712 Quocîs
StrootPEut.t»~ YongeStreot. 791 Yonfe Street, eG Col lege Stre*'.541 (juocau
Street Wesut. aO I'ar iaiisoîst Street. le King st. Fait.

Ayr i Coliîsgwooutl Andon st. Cathari nos Toronto .Jot.
ilatrrio 1>sjîdsam Montrent Sirni Walkerlon

11671110il 4 1uîslville Orangovilto a .. mat MA1 W eruile
Berlisi AI tt Ottawa Soslorth Waterloo
BtrantfordI G(uelph Ilatkhili Strattonli woodiîots
Çayugis Haisiliton Iloterton>' Strathroy Wtnîilie

31tUNTItIhAL 11ItANCIS.

blAIN <M*i'icE, Corncr Si. Jamc% and St. l'cter Stuects.
.M.CitoNtiliE Iapiager. G. Il MAibttsîijtant ~iIanagrr.

CiTy ItitAscil, i9 Claboiîllez Square.

BAIextigu5 AND OONILKIVOXrsK'<Ta

(151YAT BitiTAiX-Tho Btank of Sectianul.
(IELMSSVt>IItCh lanks.

IsssiACIKXAaill Ai'S..hOCizteedl~astst ndl&,AustrallaantlCblus.
l'Ai. EBSANOJ-laal l4.reAw & (C1e.

AtuIÇTiA LIA AlSt) Ssw ZtÂA"îs-Union Batik of Australia.
BuUaiEALe. llgt.otx-J. Niathieu à Fil.

Nxw YOiuc'-ThoAnrlcaus lchan eNaZlonat Ia&nkof New York.
SA-4 FitAScinco-Tle IlAhts of Ilritteh Coluintbia.
CllscAQO-The.inuerloAn Exchange National barils; of Chicuago.

UIiITIilii COLtIMSSA-ThO Bants of llrttsh Columnbia.
IIÂMiLTrOx, BE"Itt>-TEO liants: of IierînUda.
Kl4ocBTo'< IAXIAIA-4tafl of N;ot Sootta.

I)ULt3-ralIto.National Biants.
Commesrcial Crodlits tsauod for use In ail paris of tise world. lracepttnai

tacilitoe lor tlis clau o! butinuea la Europe the Fut anmi West Inslkc
Chilna, jsan, Souths Amortca. Australla. andI k'ew ZtAaand.

Traveilers Circuler Lettera of crodit imued' for use lIn ail paru
of the. World.

SF.I'TENIIER 15, 1897 INSURANCE & FINANCE CHRONICLE.



INSURANCE & FINANCE CHIRONICLE SEPTEMIWIIR 15, 1897

THE BANK 0FBRITISIt!ORTH AMERICA.
Incorporatod by i<oyiaa Clîirtor Ini 1840.

It4LDON <)Icr. 1 <l.ElIVNIS 11~N .01.411411,1191 ST.. E-..

tiootill' f i7 I fi; ' itI.
.1 il If r~.lfoif. îîry il l'Farrî.r fi . il 1 taiI

Jilti i&ieot sa'r lillan.l l If 0i ... Ia''i
41aR9'ar.I Forra.r I* A. lgf.,îr, r'.ti .t''

<f.-.'te~ Il. wlialii' i. iîara ' lWul

I AI) EVYII# IN (VANAlA .T ,i .VNIS ST.. 310STlLEAL.
IlSTI le FMAN, içiirti '%tiasiattr. 1v.itlV fi.ttir

tirabîleu. Inai ittitls.
I...tî.,'ia <tiam lr',i. rf,'tîi.N Ill. Salido,i Il V'

Ilraîalft.r.l NM.,itrrni wittl1,. al. Sho'eant ('t, *Il V
I (îaîlt.aa t ii.e, Mt.t.' a,. lt. 'frai1. Il t, t StIa

1'.r..at. Iniital. N -i RAol... I1.q A pîa'
K Ia'.inaî Si. .1t'Ii. ;. Il ii'IitY1. V0tîc-.î. Il: V1

%a l.tir a ,(t
Agrit ia t<ire ltnit.al Mlialca

tNa'w Vuark- ff' I 'aiii Stb Wa RaaaIA . .1. V. W«eIa'aa
Motait llritcl it>- ILY StAumî.iii Street) Il. M .3 1'lllitl ndt -1. it

Irltak 5ctn t fiilt i'.i nii is i li. .I'ritý. ..11.1 lii>.
.AustRtliz- I milta ik «-f A,'itroa Ne'w ?rà.elai 1 0id.i h tai 'ait,18
lit Ila fialla . t A si. ta il ,s~ais Nl.-ritii tti mlai .-t Iltý Iai. l. la

diat uiai4lma - tg", I<amak, Ijtitlii 'l'atiil.hii RItat 1mli. .i.
Mi.',,t, Ms, A. uaraf. I rdtaii et i a.'. -'.'a ( redit li.iaa

LA BAMdQUE JACQUES-CATIER~
11111112 MEAD OFFICE, MONTREAL I 157

RESERVE FUND . 260,000

TANSCI-11 iOt4t. atfleai àstaryer. IL. f !4T. JgàAW. laid'

MNANÇNH11 a

(tue. caaautalel. l'ra.enle. ry lit. Ansiaale la PitUdo
aStl lli'nta qt.lsc ual Johnt Sttreet) alatti
(si. Jeraan fIiirtt' *' 1I s au.c.tT S'lclOfttlo

l'J tafon (%Ibert&, %' W.?

4AiVINaGe OSPARTMIENT AT Hgto OPPIO N D MO URANCHgU11

FORtEIGN AGENTS a

ljtixN. tjt.kti <cia'tdi & ona dIA1'ls'I d Iaita. CdIt l.rmtanai 1,tt
Sli.. q i ale A ta

Nlci iaax. 'flai l4mak Of AmetkL<s NattýatIa l'.11 ItAtak lt.twaa r Natkn4a.at lank.
Mia-i N*at*ld Itsait IÇ41bonal itatil of the ItlgiiI

Iblqaa. National llatk ..f ti. tkmataoaiwcl]h. Natbmta ittak of the llitpbliv. M.er.
eatants %iîatlitl ltaik.

nitco. ILI. halai of Sotaueai-
itt.ara If ('iodlat fartarasa cU. eau,. etc. l'ati avaliable ln, &Il liat. of ti.('

worfdi. <blieîkanta ai. &Il tpartout the Mlg.k.ttî.a

CLARENCE J. McCUAIG & C0.

17 N'( Vl'eE 1AN E_ lT~IeI' N 1 NT''le E

CABLE ADDRESS, TELEPHONE,
*'CUAIG.' 023.

Th-e United State
IN T1-IE CIT

UNION BANK 0F CANADA.
rdAiblih&l 1866. Il "D Orvîci., Qtaebi e

Andrew l'hom, Preillnt. K. .7. Prie, Vtoe.i'r*.lent,
lion, l'hop. Mfir.evy. B. <liroux, D. C. Thompot E. J. lia.

B. B. Webb, Ca-hier.

In.mtT~a jailaaea lita Iltntol.Lfverpool-Blank cf l.verpool.L.imiteai.
Xrw lrorL.- 'S*atiônnl l'ark Battai. loo,-acinNatiottal Blank.

Jfinuteapolis-Fi.'It National Batnk.
ntxilNIfk.

Aloxatiairlo. Iroqaolo'. Morrlt-kovilis. Monratl,
8Ottawal Qub. 8mitha Falls. Troronito.

Wl nliae<. W. Winceser. tmtilnldge. Alberta.

Montreal Trust anid Deposit Co.,
1707 NOTRE DAME ST. MONTREAL

~ FROM 85.00 TO $100.00SAF-LS PERt ANNVUM.

8'I'~urt~~for Honid 1'Iolert4.

Agentitt for lExecutor-t..Q

A. W. MORRIS.. .. a

Tclcîîlîc~aîc 495

STrOCK AND BOND BROXKER.

Municipal Deboutures flought sud Sold
Member Montreai Stock Exchrange.

cf.ro n adîaia t a ai(l oilablt 79 St. Francis Xavier St. Montreal

Sterling Silver investnnts
DIVIDEND PAYING

PRODUCING MINES
GOODENOUGH,

JACKSON,
TAM O'SHANTER,

IBEX 0F SLOCAN.
All Vrmte l'r fara>Mt4ictta#a

ta. JTemple Buid ~ .

s Life Insur-ance
'Y 0F NEW YORK.

Financial Agents,

MONTREAL

cc).
1897

Ail Policiea now isBuod by tis Comipany contn' tho followinsc clauses:
-Aftor ono ycar froin tho dateo0f issue, the Iiability of tho Comipany under this policy shal nlot bo disputed."
,This policy contnius no restriction whatovcr upon the insured, in rospect cithor of travol, rosidonco or occupation."

Ail Donth Claims paid WrnoiT D)ISCOIY>" as soon us satisfactory proofs havo, boon recoived.

ActIvo patl Sueceofatil Arents . wlaltc t0 rrsreaint lie ('oiittAbaiY%. inai 'tittilt witit lte iroalleat.
ai tite ituafli ome. 2ait froaîalîviy. Setw York.

îuîrl~l~I~~ a

GEORGE~ U. BVRP'ORD.
A N%*IIEFL'a'al(tlil-
%a'a'M T. "'ANIbF%.

Prosddent. C;L.tba'. Pl..iM..............t. c4#« Nat sRk.

.1ha:.t .ees4
' JOI.s 1. TUCK ru........................

E.uiy il If 'FRKIN1S. Jat l'rrit. htbrt#ri.and Trader,': Aai. R.anh.
jJAXIFS R. P1LUNI, ... L:
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INSU1' ANCE J- -

OFFICE,

FOUNDED ^.D. 1'710.

1- s A : - -,1 O IC :M

Threadnoedle Street. - -London, Eng.

Transacts Fire business only, and is the oldest purely firc
office in the world. Surplus over caj>htal aîîd ail] liabilities
cxcccds $7,600,000.

CANADIAN JIR.ANCII:

15 Wellngton Street East, - Toron to, Ont.

H. M. BLACKBURN, Manager.

This Complany commnenced business in Canada by
dcpositinq 8300,000 %vith the Dominion Goverilnnt
for sccurity of Canadian Policy-holders.

.. THE.

MERCANTILE FIRE
INSURANCE COMPANY
_:INCORPORATED 1875:

Head Office, -- - WATrERLOO, ONT.

BrUBSVEIME CAPITAL --- $20000.00
DEPO8ITED WITH£ DOMINION

GOVERNMEINT 6 0,079.70
Ail Paolen Ouarariteed by

The LONDON & LANCASHIRE FIRE INS. CO.
with Asseta of $15.000,000.

JAN F-1 LOCKIE. ira". »<r"tor. T. A. GA Le lnspea-or.

The Ontapio
Establlshed 1870

.mfutucil htile
Over laO .O O~

Tie st. (lalqi. I.Ar%%t, qtrou,.ea Misti 11roi& Lire- 4*ohIbntIe lit

(lac- Wori<l arc Wu(anal.
TuE (INTR le> Itt -13w .alplur.-ly %taatuml aati.'- 1.11.' f~ai*a'l

TIRE 19'AK la I'oI.vili< IIOI.bEk C-.aaaî.aa. lit s'.. ôitirr
1.11t. Cula'î*:taav la iv' lia, -ol'laaaar i Ia.lr.dlauag l.a thili.-

tuie (Pl4 Rt» a.6 l" fi,',a"ala - 'ifllqTa.a ~îa4
BOARD OF DIRECTORS.

11. 3? lIlU r('\. Q' V 1.'

il. M. q.131ES

îaaîrliq)%. sil3: wîl.I . lu i: . a.aaaIlt

N'3l. lirl-:lty ............... ..
OFFICE RS.

si tirat..

kIaala'a

Baliao

Assurunce Company of London.
£tt..OiHUD 1836.

Capital and Funds, 14-95Rovonuo
Dominion Doposiît

838,305,000
5,714,000

200,000

1724 Notre Dame Street, - Montreal,

ROB3ERTr W. TYRE, Manager.
G. E. MOBERLEVO liuj'eIr.

'Iravelr'N8u.N
0F H4ARTFORD, Conn.

LIFE AND ACCIDENT INSURANCE

PII>ll.UP CAIA,$1,000,000

,IMS iAIT1F.MoSN, (;Falaa . O. ELIS. Sa'rttary.

FRANK F. PARKINS, Chiof Agent
Tomplo Building, - - - - Montro&îi

11797 1897

NORWICH UNION
Pire Insurance S ociety

NORWICH, England

OiE, fluloIyEo YIuRs OL1i1
J-icad Office for MIarititne I)roviniccs, Otitarjo, tari.-
itoba, Nortli-\Vst and B3ritish ColtumbIia, Ta R Ný%TO.

JOFIN B. LAIDLAW, i4I<znager.

I cad Office for P)rovinice ofC (uebcc, - hlON'I'RAL.

\VA LTE R. K AVANAGI .Gczra ign

CANADA ACCIDENT
ASSURANCE COMPANY.

Writcý-tIl ipprovel florms df Accident bubiaicss, incluling

PERSONAL ACCIDENT- ErMPLOYERS' L.IABILITY.
ELEVATOR L.IAB/L.ITY. PLAT£ GLASS.

Largest Abstt an Canalla ait any ,umlany doing blasatnes.. in Canada

Tr. H. HUDSON, Manager.

HEAD OFFICE:

20 St. .Alexis Street, (corner Notre Dam~e St.)

MONTREAL.
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0.t,4>I Ç. R. G. JOHNSON, ib.,
AGENT Fire Insurance BROKER

CANAD)A LIPU LJUILD$No

Corner St. James and St. Peter Strots, Mantroal

WALTER KAVANACH,
Ctiiv Aouxx?

$I9(YflII1 UNION~ & NATIONAL 1NSUIt(ASO'E Co of .,àt t.urgl.

Notf;t UNICIS Plity SLIA sIxiviy.
917 Sit. YMrco Xtvitir Street. M<>NTItEA t..

NAPOLEON PICARD, F. F. MAONAB,
vissouitilce Axcà11t.

1731 Notre I)àtiie..St.! (ktrignurn enicB,

J. F. RUTTAN,
FBROY R. GAULT,'Real Estate and

Special Agent, Fire Insurance.
~~o»a. 1nuaic P0J1ORT AILT11VUR

MONTREAL. P.o. A-Idrem. l'Ott Argliur. Ot.t

GEORGE 0. BIAM,

AGENT

Sun Insurance Office
M O 1TTBr1:,J A Li.

Tt-ei'itne 1743.

A. BROWNI Ne

S.ri .qm, Ft. ~isie plâce( i vitt ra t*,'rst.iIIt urnhm.. (0.lg

omcoa 1724 Notro Dame St-, Montreal

DOMINION flDJL)STMENT EIJREEUJ.
Chas. D. Hanion andI John Kennedy, Propriotors.

Adjusters of Fire Losses,
Burglary and other Claime.

ROOM 138, IMPERIAL BU1L DIN G,

F. BARTELS,

Gencral Insurance Agent.

t're .1e i t uns 1.U.I t ee1

~JA.rM.,,t ' .SI.IlA 'SJ. B& MOR ISSE-1TE,

General iumurance Agents uW wrt e

THREE IVERB, P.Q. < Arr.I.t...'

8:1ua S t. .4rt. ()5,ctj

KIRBY A COLGATFI:EBC
W INNI PEC. i .. IIIII

oecierat Age.fté for %.&ntjojhA azltît W. F. FINDLAY,
tbo N. W. Torr. .'f theo r.ihî.wlng Charttnd Lueurlitait,

Brts oui itaI lIes A.re , Adjuster of Fire Losses
Cat.doniaetiutant.Ce.0 (et vrg 47 et. Jsimes et. South,
Conectidcut rire lesurant. Co HAMILTON. ONT.
Winchester rire Assurance Compan.
North British & mettant ta Icbura.q<, Co
Notwkh Unintige t lsurance bocloty.
l'e.$an Surot, Ce'.
British Ametka qmal,ne Atitt.a.ce Co.
Cabada ACdd.r.1 Assurane Co.

Radfo rd & Walford,
Accountant, Auditors & Trustees.

No. 59 IMperial Buildings, Si. James Si , Jlontreal.
F. W. RADFORD, Cltarît.'rd Accotuntant and

C'o~îîss.îcîfor the Piovinccs.

Manager French Departinient of

THE SUN LIrE ASSURAMCE GO.,'
Bloom", Sun Lire B~uiding,

MONTREAL.

0J. CREAGH & CC0.

CENERAL INSURANCE and LOAN ACENTS

VANCOUVER. B. 0.

J)Il N C'A F &--(N, MEJ
(I-!rtia filou0lirn agcît anld 13oa

Rosidont Agent *.

Lancashire Fire Insurance Co.
Temple Building, 183 St. James St.. NONTREAL 'S.' I

DLAND là JONES

."MPANY ''F N011:111 .'.IEICA

tr.re'r 1j &n ctMHT TORONTO.

T

8PECIAL AGENT

MONTREA ..

w wpx,ý
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M-GIBBON, CASGRAIN, RYAN & MITCHELLI
ADVOCATES, BARRISTERS, &C.

Canaida Lire Building. MONTREAL.

V.:îe IX % N .. Vi. toit L Nil 1,11 Ii91.

t:'. \' st. .hn. lc, I.

Prefontaine, St. Jean, archer & Decary,
SOLICITORS, BARRISTERS, &c.

noyal Ins.urance 1Duldinr.

ATWtATER5 DUCLOS & MIý«1ÇE
AI>.)VO L.V1UI'L",

151 St. 0.arrjes St., - Montreal.
Hon. A. W. Atwator, Q.C., M.P.P.

Chas. A. Duclos. J. F. Mackin.

C Av, . WHITESCO.-

WHITE, O'HALLORAN & BUCHANAN,

Ooxmissiouers for tho Province~s or Cairida, thn States o' New
York, Vermiont auld Ohioa nd li'fl il.

New York Lifô Building. Place d'Arer% Square. MONTUEAL.

HATTON li MCLENNAN PEERS DAVIDSON,
.A.ID'VOC.A..TS, AC) IOCArE,

British Empire Building. Comniissioner for Provinces
1724 Notre Dame St. and., sî-%*L''*Iî,î.AN*I

J. CASSIE I4ATTOiI,Q.C
R>.'CISM~L.'hhA'. B A. 6..L ONTHiEAL.

CHAR LES RAYNES,
Advocate. Bartister and SoIltor.

COIuUE1FOR OSULIS0 k NIIITOBI
SAVINS IIA,'I Cil NI tEItS
IOST. .JANIS STItri.l'.

GRBENSIELDS & GREENSHIELDS,
Barrist--:rs, Zol.cîtrs. .cj

MONTREAL.

ALBIERT .1. tio~ W~ '.~. biT t l its%.

R. C. LEVESCONTE

McCARTHY, OBLER HGSKIN & CREELMAN.

TORONTO.

..I,'tuîH el ,w> *<.< fij . N. lla ,rrouîrt * W. 1It y io d
W. M l>iihA . $. (>gler. l.-ddlitoi il. Nlc<:Rrt iy.

EDmUND BAR NARD, Q.C.,
CONS ULTING COUNSEL,

STANDARD CHAMBERS, - - 151 ST. JAMES STREET,
1\1 )NTIR rA L.

HALL, CROSS, 880W/J & SHARP,
Advooates, Barristors and Solicitors,

TEMPLE BUILDING.
185 St. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER,
.1ûrocute, 13arristers and '1ctr

MONTREAL

W. W i C. C. J. tl«I.A.Ikr.

i.-p IP a' "

MDwrrel.-A T .
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ESTnBLUSHED 18309.

TOi.11 FUNDS EXCEED ..~4..*Canadian finvestwents

$6724,~O.G ~FIR E & LI FE 56420O

NOR TH BRITISHI AND MERCANTILE.
IURANCE CO.,J

IfINUI IIARIIAU, Kq
1>irectors. W. ý'W. OGILVIE, Esq.

AC11*I> MACNIDER. Esq.

116<0 OFFICE FOR T/HE OMINION: 72 sT FRANCO/S XAVIER STREET. MdONTREA4L

i ~gets inTHOMAS DAVIDSON.
;etlnail Cilles and Principal Touns la Canada. ManagIng DIroctor.

\ > ESTABLISHED 12.c

Standard Life Assurance CompanyL
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

IE1VESTED FUNDS, .... .... .... .... $41,500,000
INVESTMENTS IN CANADA, ..... I.... .... 9>)iOO,0CO

DEPOSITED WITH CANADIAN GOVERNMENT, over ..... ..... J,150,000

.lnw Rates, .AbsolIutci Securit>, Unçonditional Policies.
Claitns settled ii:nmcidiaîcly on proof of dcath and titie. M-No deIa s.I

J. HUTTON BALFOUR, W. Ri. RAMSAY,
Nupei ut udeît. aiager for canada.

T -' ACCIDEUNT' VoLicy for the buisiness or professional man is the
Duble Liability Sclieduke Policy isined b>' UicManufacturers Guarantee:
NAccident Insurance GOoy'

4<FO. < >11lu M lrc,.dut. . G.UKY en. Man.

\hhguarantecý% (lefiinitc an ounts for spCcifiId iccidcntai injuries, and
<It-lible thecsc.1amoun1ts whec the policv-lxolder is injured %vlilc travcluîng by
r.uilway, steanliboat or trolley.

For further particular-s apply to 1Head Office, Toronto, Canada, or to

H1. WALKER, Iiispector. or E. WILSON, Cliiof City Agent, 260 St. James St., Nontreai, )r
J- G. BRUNEAU, 6,5 St. Peter Street, Quebec.
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Iflsuraflt2 and IjLinancrOz iuxi
Pnôilùheui on the uit and îStA ol mcàe mo',qA.

Ar 151 Sr. .i.AP. ST., blOITitC.L.

R. %iIL&BON SMITH. Proprleoà-.
Avouait tubiqcriptlootio Advecce) - $-1 s.00

8-ricerit fr Advirtiomtictin ou nppiciCiI

A Il Lommnîcatiominsnkided for THma CIil oNcLx mu&%t bc tu <UQI nu[lit r
th a thet oth à id *Sth oi the mouî'i tosecure Insertion.

lo-llownîg the len ad d ((tihless ini-
ASfutel spired bw Sijr O liver M w th twFrederal

(;(iveriii11cî1t lins decided to pa\ -, biuti-
tY o:f $3 lier ton' 011 Fil steel ingots nianutfactureil iii
Callada aIftCr JIîte 28, 189)7, aîîd for live ycars tilere-
after. front ingredients of wlîicli îlot less th ýo5 per
c nit. (>1 the weiglit consists of pig ironl miade iii ('an

a<la. Regtilatiouîs respecting these and( also the
hotînities of $3 a tot 011 Pti(1(IIC( ir( i bars and $',3 a
tul on1 (loInles-tiC ald $2 a toit 011 forcigiu pig ironi ar
i1(1\v being prointiilgated by the Cilstoins dlepa.rtliltt.
This inav bc regardeil as the logical <leveIoî>îiieiit of

the I)oIicy of thec Ontario (;overiiiîcîît bv whicli a
l>iuîity is givei on the produlction of pig irouît. S(c.l

i'q ino% so iiiiicli mourt gencrally tised tlîan it. was he-
fore Besseiiier revoltitioiiized ils tuit tfact tre, andl so

re(cecc its cost to tîtat Nvlticli the besi gradies of iron
realized tiat the pîroduîction of steel is as iiccessiry
for the (Ievclopi)tlCt (if oit- iroîl iiies as is the stct
iîIg oif pig iroti. Thei ecutragemecnt of native stcel
pirodutction will rcnlr C..anada ilore itidencifdetit oif
the States for tlîis article, and so bie. to tliat extetît,
a set off to the Dingley Tariff.

Lo.rd 1<elvin. wîo was a itnu I1l
Gaa rgnltod by fai

Elactrie'Spark. figure at the Britishi Associatiomi foi-

a letter rcccnitlv in the Lonîdon Tmnwcs ont tl'e danîger
o! gris hciîîg 'guited 1w aII electric H1ak. îe d

cribes ait exr.crinicnt \vhiic1î shows thiat a sînlail catii-
lion chargcd witli fil explolsive gas eau lie discîîargecd
by bcing elcctrifiecd as the ellect o! being strtick witli
a p .ccc of catskin. and th ic dectricity releascd by a
toucli of the finger. wh1icli fires the~ c.xilîsive gas in
the C-1111o1. Hle also sjicaks of silk and t>tîier fabrics

wvlicil dIrvinîg aftvr t rcattinit ' iti' Iieiiziiic îeiîig ýet
onl lire tholiogli a sliglit friction1 le ~ e the ilried and
pnrtially ulricd po rtionijs i)f the fabrics. stucl friction

tasîghie ciniis'io i of an elcit i sîiark inîpc)rcelpt-
ilA i nuit bliî11cmt t-liîîîgll 11) ignite Ihue ofîîm <4 le-
zintc or l itii13hul i . gas. Thiere cati libd e
a doubt dt at hunier.ni ui lires hiave lîcen staricîl lIv

spark.s oi elciricitv t13% h îng mil wI ice gas iii o hi
lr ise als ani illunnt %va, prc.:ent liv esc:upilig froîîî

.t pipe, l'lie risk Ii wilîih 1.1>1( Kelvinl catis atteil-
lion In regard 14> div ii:e of benjzineeisswcrre

3,iflnîmiiable vapir or gas cati Ileacil'i'l
brotigliu iiiti co ntact %vith it c ctric spark. 'l'lic
pipe.s coîvein ga:nd the wîirt- ci uitlmiî iig thli
1 tl-rir lti( sliuutild lie keîît ;it a reNîîcctitil ilimtaix~e

l1.j;i cxch otiier.

'l'îlie fait o f thce asclîsts lcîlî
boire. IIfc .\ssocitiîisli îukeîfli

iTe 1î:surirîce P ress. 1 t Nvas a
p' ui< mîomen'ît for the ( oipîvwlicîî. l itan a

\ i.ar agti, it lcft its tt\clve roîîi:i Ili the Eeitg
lhiiuîg, whlic l h had <mîîgrpit-i. le) iierliv,. hpa

iiil sk ca ier (>1stite St . and it mecnt oit C(.I-

(pcriîîg aînd to coliquner. Noîw it rvtiiril, ii tuoî
1%1.11rmons ini th( uîld bunilding, lîroiiî, dislionorcil,

lii l eicsslv 1>311k rtpt, . Ii ini cliai n s bw g na n ia s ap-
piitcîl bv the (iît'l'lie spcal'i: lamientale
Clioligl, btit is l2(>t tcar mi ihcieis as tlte loîs: and< iis-

apponlitîilicit %wlîîcli hiave blîi dîsast r<mis toiiali31v
(i! th li jolicy-lîioîî<er: lipîuîî î\Ilni t lie ci liaplse tif t tic

M 3$s3lîtîscts' I ilt ii;ts îîîllicted a cruel li w.

N"w raftif l'ie Ex1ui rts ofi Ne%\ Zealatîc inI the l.i-;t
Traite. liscal c edilg 3otîi îi.t'tc>7, W~Cie

$a6.îo.bo.a coîisideralie VXces1 tif

tlîrc lîeviilîsv ca '.'lie clîtef itîls W erc. Woo l,
$2 1,786îso Nicats. S7.JXi.(XXi: (;iid. .3 ,x;
I airv îiriuics. $2; oi 1alIW S o,'-.(ixî; Skilîs
aiîil Leatiier. $î .0.o' x)i the lia:tne 1\ as tîile t'Il o!
agriciitttral lin îilnets. The Iîip irts <if the t î,lî îiv
last vcar \ýcrc wh8).zxo vicil exNCeesits thie aver-
age of îîri.viouis tlîrec v.c.rs Iîy 5.,xio.xxi. Tlivir iii-
crçase is attril>ttd tsi a large,,r iimîlIiortzitiiit of buîilding

Vol.. XVII. No. 18
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nTA.1triq.lsaiîîitng machinicrv aIi bicycles, tllese ini-
creascd plnrehascs or forcigîî goods hanviîîg hecniîii
l'!atcd h flic tue licapîîes. oif înionev. Tlie inîpeiirts
fa unli canada are flot as large a,; tlîev Ianiglît lie \%cri,
thei New Zealaind trade lo>ked afler. 'Plie tive Nv%%
Za':îl:al lîank have an :aggreg.iîe jaid-a1î1 C apital - if

$41ie .5xio:lî public deposits beariing iii-
te'resî iiuni te) S39/î38.(xo. al ilot lbeariiig in

t"'rvSt, $2d,307,00o. Tiheir Circuilation i h.$îko
0911%- 1.? 1-2- pcr cent. c.1 tlieir ( fi l ( I iicotlllt.
sîalîd at $8.3.2,W. TheV ligq >11CUiîî and1 billIIIl te)
e\tî. t (if $x~55ox.andi secnraaes for î,x.<>.

Ileecondlitionis are very pciiliar. and sceeau e I)îr(c
dcfl Ilie 1îes.ibilitv (if carilang lit% ilividviaels. \We

filiel. Ilowever. fta Sa). oox,(XX <f Ille Capîital 40[ Ille
Btaik of Ncv Zealaîîd as 4 pe centI. stock. S.c .

ocx) coilsasts of Pre-fercce slîares lîclul h% tlicîî~cu
mîent. a.dof flint lîank- tîîîlv $2,.sOo,(x) is sli.arclîleli-
crs. The bullk (if tile Çajltal is etuiployed iii Austral-
in. tlle dispositioni ef wvhicic is mîot stated iii tlic re-

t î:rn licf- re il,; ( 'f flic four l>aîks. iialie-leilt o f
flic 3,vraaîaî cach îaid 1 ; lie cellt. îuad
1-t-1 :.ear, and fl (flter ) lie cent.

A steamer iz liow vua Ilie Atlantîic
<seieeddun Fruit

for PngRianci. bo-inie for Br hi ucli i. ladlea witli
scver:dl cars.l<îad'. tif pt;aclit'.raw

andj otlier fruits gre îivî iii tuev Nîag:î.r.t 'iî'.ia
w hitî Il i t'.haqîehil l e placcdl toit flic mr I aarlzci
iii m.idti gçbtb ii ce' 'udut, iii v; fi fille] at reatlv 'alv aI tZ belîi
-bri ces. Crapes .1nîl pent-le'. .1i a1 îiîi iderate îîrice cotî,lel
lit e -'1<1 ta aîiv extt-ut inic ue .1< laîîd. Grpe are
Illewîlifil cue auagli but <lear. tiliev are- brourglat clîieily
frontî Spaiaî. I>cacllc'; are rarclv !CIi oni Eliglt'.li
fillit ttllq. flîv are elifficult toi raic. a,. lt%-\-ae~.
liiglier ilnîper.ittre te) rilicli tliani u'.uallv lirev'ait iii

tile' %Umîaiers <if filc <'lu landl. ( *vazp grape,; andi
Pîenche, growin ile îlîcii air iii Nviala~ ll lie a
gi cat suarpri'e toi 4cil ce 'iiitrv bumes. -mi will <bo more
lt correcct false îîi iti-1iIný - a' ol r cliniatc filiai .11V
w riflici siatemncaîts. 'Tilese sltîiaaî wiiil let %%a(cli,.
Nviîhi great intirrcst ley menti nîlici tootr fruit

gr w ,wio will li. Ili.aile qtîî iilvpeîîd(cnlt i! file
Anîcericati market if ilieir geiciel' arrive lin gooi c.in-
dlateii 'rit e Gm.vcraîaaia ilev.r% es îiniclî praî'.e a. 'r

i' lîîî 'te i caî îci lel .Ite rgt- fier stl ~i r

l'ie treiiilbles lIetwvcai flic neaîî.î
pternia tif Ilidaa and a niiîlier of uIl nîative'. 41:

flic :îoali west fis 'aiir oi iliat Eîiî;iire
'ire tic, i.aîletr ftir surri' ( >aallirc.ks (if tli' (Iaar
atcetrv . am, iag.t Ile*t' erlina.-rv teil1îi if <il
î'aViliZCel'tî-1 vîguiir-lre i glleîr.c'*

-llV s'ici' iiciglieb -tirs a-î -t1eliglit isi \;tr ''eî'loi'l

iw %c Ivaraît ili tlic imîîar. art %tli p)r..ilt.u % liq,
e ilpleevauaîtiii aîi.tiicf'le% i IwebVtrfll îl e tr

.1n.l flic- tril 't.'. 1.1 11.1la . muile'w i arcteie 1:..
Il-. werk. .al lo", active te, k1crp qiit. Tlhe Ny-ie'nîcn

in flint part <if India dIo thec cultivatiiîg work, wlîilt'
tit, Iwi aaaea rc gaged ili sports wlîichl îîîakcz tllî?aîî

s!adlrilleanieii. Thelic Martîaii-I leiîry ritlcs fomnd
tIli tiiose inii rvoitli wlîo have Ibeci calIpured are lîr-
lievt'< te> have beicei ail st)Ileti. 'l'lae îIi'îrict is one
%%itti terribîle iliiao ries of B1ritisli diatr. Ail
tiîreitigli thie liît Pass as a trail of Biritishî bloo-i.
1 nl thîe retreal freoat Cabtil iaiftic carly part <if tlai, rvigîl
-oflie- a8,e<x) of mir treauls wevre %1laîaglîter-d h% îlie
trilie' wlite lîav* rýt' ,vl i'ed Ilat Goelg~otha eif
roads. lt qîllestie 'ai lbas bev-n ilitucli 'lsci.'e1.wIV

<lii th.iutra occur titis suianeiiir? 'l'ie tribes lta<t
il,, 1< <cal grievaaîce agaiaîst tile (t e vcraiîiîeîit tif I aidia;

fil *e % uert paiel aimîal sîb.d if) tevi theej pc1acc il
\%'ta' urt i'f ilicir çtt to L.evi) tieîîe thîe iirI-
u liil i%. flic hIiglir ael bouwceai ltritisli Ilidia andI (Cal

%Me Ilaî.a e iic i-f 'rkcr ilier iliia:> file- poitcr lî'c
toi iii tfie litirserN rlivilie. he marauder, are \t.t
liiniiicclaîîs. oui tribe tif w-hioiîi is said to be spccially
tlt-veîtte file miaintîeance <if tilat faili. Tiiere %verc

kiiuun ai) e> cm hiissa ries froatic Sulmtan in fla i
triot lîrior Io flic revoit for soine uikiîowui purjiose.
l liteo.<1: ak took place son after -lae Su ltn li.l.

tilîil.1 ed 1l*r i-mer.<wrs of Europe bv :1. 't- toiv -
itards Grecce, wlîicli led 11h t. i s practical iînt
eif iliat c uîrwlicai it wa'. regardt'd as heiaîg at the
t uit' limder Ilie Ireitchtini tif tilt Christiani powers.
.lut' victbry eof tlle Sultani was lield te) li a victeîrv <if
fle t *rect'aît tîver flie Croass. Wliat i, îliei seo likel v
n,. for thie seanii-savagc., iii tlic Noirthi \\«st frotîtier o~f

I iidia te)i have I 'eco'iile faîîatically eNciîedl hy a Malioail-
tlt (lait vicie Ir% .Wliieli. iii dlitir- iguecîrilice, tlîev Nv<ile
liehial me iaiagiiify as t") imagine it îIrc!sa-geel tlic

îl wîfll<f Ille Chlri'îiali< a;tvcrllill <'f tI 11-i' Thlî.'
liatie lîcarel fretin tlit'iî fatliers flic %teîrv o! fleîile

e.-bî tif thI i rot frinta regiel a nd i c cile euîi'
anihîilatio n tif aui ariu cirp.s tif i $,cxxî liritisli îrooeîîis

S aui anar eS ais \ve îtilt initerliret îlieii beilig
.aitl a sui.îvte, 1,cep qluiiet as a s-igai tf B ritishi wcak-

i'' 'l*ie\ dolien u' indier.iiid \vial lbonor alni.
feor niiiig hiave livy aniy respect lbat brute foîrce. A
li isli 1-11\.iv tel a1 pence i'.sioin mas itia.>sacreetl i

ce oid la hmid h\ hIe ruiler i finiat rcgioln iI ',38. fronti
'emlience %v % ere- elriveiî v' '. as file restilt of our con-
fieleaice inlii- us wol. 'l'lie terrible fraiture iii Escî

at.f reaclîcry aire lialile te) lie î'ilpcîratcd. Thle
haa. oai t îv'naieautl ivill mot, rep)t-'a l ic frigltfial ids-

take il -ec mt iade ian tril.ting moure te) in ale
inciiei riller', uteil filit fi ili, <'wt ritdes for file iiiai:i-

i-meiivi' 4 f îwa.tc. 'lle lîIvlîer l 'a«. is pari <if time tof
îicu'ri" greal titeraiife. a few% st'aiii-sniv.ge
tiil et. xvilh mii ii'ire ie tlleit)\e.l il c<bitreil il filit a
fe%\ .\lgcriztîî îiraîts ueeuîlel li aIle 'bccr ti l'Iit' hIe

t'ait, tof ( 'ilIbraliar. ( ;ra 11riî.aiiî çaiiiiec aTo 'rel Ici
haevc lier prs ige iu bicHia lqlew-ce nr lier p<ilicy
e.i'iteil lb\ ficît Sultan. h, if hi,;hlte] is traccel ii

Illei Ii'iaiîr~ 'il i lit' tiliglit i iliiid li'. e '. i!
ha'uIc".. l .îSharpî le' .si
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LOANS AMm LIFE POMMCES AS COLLATERAL.

'llie qutitonI of haie safely ani :it the saine tillie

I)rofitaiuiy te) invest life iniuratce fuîids khcîîiu
a question of iîîcreasing impoIirtanice oni bath sni )
the Atianitic. liu this country, witiî large arca, cii

i îli mtinerai and agricultîîral resources ai tîîng (ie
v'elopwîicîit, it is saie to îîrestîîîîe iNe tiik lai be r
'han>' ycarq ta coic the dluialid for iioie w iii hecil
il,,» ceuîcral interest rate abliut Ill to the l)re.stit tm.-
tire anid t bat huuîd. iav continue Io be investeuidi 1

% itliott iucili if any fcelinle. NVV lied st7arcci% >. ,N
lbowcvcr, titat extreie care in the iiiv(e>tinîeît -'f -il(-
iitssiratice fu3lds is oi prim~e impoîrtance. andc tlit
oniy sccurities af ituîqucstiuînahle reliaiîiliît *l''u'
lic consî<lcred hv Comîpany officiaIs. 'l'lie sj't" tcîXîtit
idea of "taikig clîaîîcei,"- wlîîcli îulay be Iici'LN~.
the indîvidual or thec or<linarv business corporation,
îmîist ncccssarilv hC banislicd froîn the couticils cf the
legitiiiiatelv conducted life c' infpaffes, lîcuce, the iii-

v'c.5tflic1t oppartunities are. ta tlicil. cirecuuîicrîb*' i
s.înîewliat. Wbcen we cosisider tliat at tie p)ret7!c

tînie the adinitted assets ai the rcguiar liefo îam'
in the Ulnited States andi Canada aiatnt ta the cii-
Ornions sii of 'er $1.300,000.oom, the greater Part
oi whiclh is ta bc kcpt inivested in safc ecî:e at a
rate extrecding front four ta four -nid a half per cent.
we coînprchcend thc scope of tlle investnient problrni.

Tîxat the coînpanics have thus far succceded iii
:îîaking fainey good investiments af thecir fuîîds sn as ta
realize an average of ovcr five per cent. (in the rc-
qerve is hotui crcditaible andi euucaurmgisig. Il is trite
tliat a considerahie percvnt.age of the iiivestuîîeîît.;
mnade include stocks and bonds of hankq. raiiwav.
cticr tranlsportation ccmniipaîîiics.tclegraipl ancd kind-
rcd corporations, but Ille sciections hiavc, as a ride.
kien mide ivitiî case andi a ver wvatclîftil ee kcpt on

ilhis class oi securities. Tlie Unitedi States npaî"
had, on Ilte average. at the close of x8W6. ncccîrini
te) tic Massaclinisetts* Ilisuiratce \eport,.-a fraction lv-..
tîtat 39 Per cent, Of liîcir ilnvestimtstý on III seli
atîs stocks and bands, but iiciiiii titereiin a lirV
aiouit of munnicipal dehenitures. .clîaoi, country and
state bonîds. ai verv <lesirahle s'uii~îîîtac
loals oni reai estate absorbeci 35 pcr cent. mocre, tli"

lbalance- hcing acciuti(i for by about i1 iper cenît. '<i

rý.il ertite cîwned. $ per cent. loant'd <'3 ccîiiatcral-
andc liv îîrciiiiuuniloauis. tncollecte-i preiinniis aîi'i
czli aiu bandi. A fori c'! inivcstiuient. in"luule' iii
-% "ilaterai le:us ali,. as. liowevcr, beeui grawing stva.-
ilv iii fivor 1gi 'tin tis ccunstr% andl iii the lilîite.l
Staltcs. and ''tie wiliil îIiay hrfi'lt counitcd of îlî
%m rst fwoî1r the cornpany nu the sc ibre oi bath pru 'fit

antfi cecurit.v. W~e refer ta bansi. oni the resecrve valuev
--iUt Ill C.îiîp1anvs q' vu pc'hcîs.. Ilt' latter biitiîg hi.i-

:Ir collaivral seci-ritv. Wt' lave takeni tlilt trouble t'>
it'itt Ille grti'tllî 'f ili'. [terni of' ilivestulvtet lutgii .a

of rî,, ii y'c.,r%; banthlu (n Canada anîd iii the iv t"
St;Ite,. ancd UIl resit is intcrcsting. \Viti refercner
ta, Caniaa liec is te rcsuit :

Total Ascts ................... $1 1,.Ç15,119
Policy I.oan:, coflatefai .............. 719-955
Pecrcemtage of AsNs ............ .15

Il 111171.,I1 C..

Ael.ini C231da ..................
1''icy La.,coliatrral ..........
l'crcciitage of Assett .............

Vîxat t~,.

$6,4 18,037

<'ANtIEAN & DlUIT. eY"îîtsrI Vm.î,ca.

Total A'.icts .................. $ 17,933,156
I'ulic, 1.0211',4 coliatera............. 719.955

1 ertcntage oif .\<ce.s ............... 0P
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Tius it appears thiat, in tell ycats p)Aiicy loatis liv 11l
the lire ccîllipaîluics iii t altaca aliniost tiotibikil, andc
Iliat titis cia>s cii iîîe stiîeîts by the Caîîaclimi coin-
palies alie weîîit upi frot a trfile ovcr six per cenit.
'4f tlîc .- sLts taaliîost cîglît îcr cexît., tue ýritisi coin-
paliie: goîlîg fronti nting to tlîrc per cent. Ik'ere
tt'hiOws hIe coîlparistîn, for the tell -, cars fratîx x88 te)
1896 oi ail the Aiierican comîpaîîies repcîrting to the
New Y'ork Insuiraxîce Departîrintt

AMCeicà,A? c4b.g YlAtI 1i'.:

Tot.al ..................... $.iO, 125,360
1'olicy Loan.ç,ctlla.l .............. 2.159-779
Pe:centagc of Asscl's............... 003S

30,2289040)
.025

It %vill be seel tlîat. frot a uittle '<ver onne-tliird oi
acil per cecnt. ai tlle assets Ilte poiicy moatis of tIlle

.Anîericatui conîpaies incr-cascd to, two, and a llf per
centt., or irc>n a littie ovi'r two ta over thîirty millionis
in the aggregate. hi i86 oi 29 caîuipaiîies atiley i8
miade loatis oni policies as ccdlaterai andi s oni a i l
for o:il' vcry sinall ainiuts, the pirincipal loauîs «i
tliis elharacter hein- ntadv hw i-! ccînpaîîies. Tite
i\Iîtîal Life, the lEcîitalc. tie Nev Vork, bife. thec
Ncrtliwestcriî Miutial, the Canicticuit Mutta. thec

Provîient b-ile andc Trulst. lic 'Manhlattan, the liane,
tlle Provcleîîîi;î. andiclUirce o<r fouir ctlîcrs. mtacde un(-
lu <ils ii 18,86 of the kiic uîuler cati sidie rat ion at ait1
while in 1896) ail lent t le ?%utitai I.Life, the EquIlihabi)e.
Ille C'onncthicuît MuNtttial andtie UiBerkshîire' liacl adopt-
cd titis bUne ofi nîvestnient. tlle Newv Yark bile haviiîg

lt-iae <.o'.o the Nortiwvcst-crn iîcarly $4,.-

cxxO. anîd lte Provictt'nt Lile alid Trust aver S2.7o,-
oaa of tiiese icatîs. Thîis is certainly a very signi-
ficaîit shiow iîîg. andl <cm nistrahes tlle gruw'iîîg fa-vtîr

,wth %ii licli h 'ais ciniivî policy, reserve is regarieci hw
îîcarlv ail tlite coînipaltics.

\\'c 'litve ctiffiaut tuaI lIte relative iuicrease of tiiese
loats. otuiii tiis c,tiîtry andi iii tlîe Unîitedl Statc.

%V:11 bc mcil greatvr iltiring the next tuait iii tlle past
decacle, for the rcaisiens tindcrliig the approval ai

titis cliss of iîîvvstiients arc cif the %oliil(lcst. Ili tlle
t'-r2.t place, no kind c>f ican cati be saic'r, and in iii1

,econi place. nueir 1.,!; renîiucrativ'e. Tite rc-.crvs.
oit cvcry policy is a liahîllite citargc< iu againist tlle

C'o 'tupanei. Tite *nî iîee is lancd ta the ~Ianiiy-.iolcIcr
,3'l'Ii le( ièl u, ''iurct. inacc 'or nc-eh.ii

the policy is assignied ta UIl Comîpanîy as callaîcral
s(Curity, Ilte parties chîangc places tlle' ce-nmpatiy bc-
, 'ifling. a, bctwtceî UIl parties, a vreclitor insteacl of
a (clbtor. In case fi,'- lnan is îlot rclpaici as siuac

471

3t443,328
.0)79

YSAX i'M.

$20.532.889

637,200
.031I

YEÂLitM..

$5.0.56,149
4,080,521

.073
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tlle policy i% t aîîcclied antit liaii:i% extiîîguiiedl.
Viiiil qlite rt'cetîîU thec rate of initerest clîarg.:u on

tl:ese pulacv 0ans1 l'a'; hecti ati least six lier mitu, aîid
stii is l>v nliost of tlle eipa lies wve lîclieve, tiai(tlgll

soinie of the Aierican ctbinîpanîie% grant tlîuîse iuaîîl
i10W at five lier cent. Su, witi tlle possible excep)tioni
cf souteC first lîlorigage 1 lals i reai e.state. il i da-s
(if iinvestuienits is su renterative. ixrsdn
fillan:'ial ternis. titis class tif boans is strictiv - glt
ctigeti." wvlitlîer cusidered fruîîî til tad o<îî' f
safctv or profit. Nicanitiiiie, i is %tirthy of note Illeî
tlle percelntage of pixlaev hiatîs tif UIl Linîil liert t'a ii-

sidered is co nsideraly larger ainig tilt C'iidau
lisait anting dte Aincricaiîc nîais

CLAIlà TO IPAT OFF A LOAW BEPORE MATURITY.

A ticei>si lias i cenl ret-eit givei hy hIe Court tif
Aiîîeal. lis nlid of great imlportanice tn a11injter-

t sted iii municipal scurities. 'l'lie (;irlistf tlle
\West D)erby Pour Law% Union. tinding tllîeniscelvesý, ini

funids, proptîscd to îa% oiff certain ticlwnilrc> tlîey liad
ia.suet Ii c h lîad a leiigtli (if tintie stili to rtnî. 'l'lie
liqildecr cicined tg) reicase Ili% sccurit, thercupoîn
suit wi's lînîulglît tg) Coîînpel lînni tu 1CCeIlptîaylnicîît
iîeforc tilt loai mas nmature. l'lie (;tiariiis faiied
lo secuire a favoralble jîîdgnueiît fruîîî a local Court,

s0 tlihr peae to a1 liaglier onit. tile jiîtgiieuit tif
'm'hicdi is linial tg) Ille effect tliat the iîorrower lias nt)
riglit in law ttà a.ltîtpate the date oif a Itiau h% pauisi-
il off heftire ils muatîîritv. A li n. or ttuer iiistu'it-
ment. Ilaviig a1 %taled ternil to mn.il cantult lie paaid aff
lîcb'Orc tluai terni ]lias arrived ecepclt liv ste conîisent of
the holder. «Flic leriti a ,iceturîit% to run is a piars:
4if the ctî,traet. wii ceaint lie lbrî)ie except tîy
intumtal consent. 'l'îlie tiixt of titis judgîinil is -. i
iîianifest %ve arc Ntîrlirisct sisliat ainteiigt'ît hitîsi-

îIwss muenî, lîke a liîdv oîf Poor La îadiis shtult
have t'ver iîîuagiliet tut-v toulti ctîmjei a leîîier lo)

reccevc liis îîîtine. aganst hus mil aîid ils e<iitr.tv u-
tion if liis coiltract tviti hIe l>trr.,wer. \Vere iu:î
eii)ai 1) antis auîid sectîrîties tif that ciass hanble tgu lie
î'ail oiff at aniv stue licir vaine %vouîid 1w elie îîle i-
iureci-,îed: thevy wîîulti le wlitiliv itnîavaiiaiîle for tie
larger clas-, tif 1neiîs I i.î ever, tiuert is nit, bhuger
site leasi danger oni li's score. %vlieu hiie terni of ,î
bl'uid! Ias iaturcil il eau tlii lie jîaii qd, uiot a1 day
caniier. tîuîlt-ss by mutilai arrau gcne It .

BA'"X XOVXElITS IN4 TFF PAST POUR YIRAIS

Statistîî'al table, are. îirt'ceti ])lîbw %ili >vli
ctîuiiruiii% arc mide lbett%%ql Ille Uic paîitiiuîî tif

tlle 11-1111, il, j111%... 1 8t3. il84)( :înd I 84, bsuiing ai" i

Ille cIIanIgeý mlatie iii Ille lînlees ti I tcir st)cks% iîCtweiî
084)3 andi î&)6. anti frtîn u84ti it j 8417. Tite siuler

tof u84,.; miarkeh Ille Ibegiuinig tif uIle en tif sîlct -lv
uuî'neitarv isulîîcs alnd <lebresioti 'whici ever

'ilîîce hanv e eeî felt sevcrt-lv iii tlle 1 *îîitt'dl States aid
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1
1&4)3, goiti 17ose to a îîrei:nîuîuu il, New York. tlle cf-
fcct of m hidi w~as to situt off our banikers front thec
frçe uise of tit.ir ovn înioney hieit at Ilae point; tu
i)ariyze the business of cxclîange ani stop) ur ex-
ptîrtations to the State. Faltires of Alînericaîî hatiîXs,
anîd miercanîtile hiomes %vcrc ;îlar:niiigliiinunerotis;
eot'ull(cîce %vas wrteckedl, ani aitiiotîgli Canadia,

thliîks tu its ýýiIiiiiralIîic baîiking systenîi, tlit nl suf-
feî :tueli a di'astrouis coilapse of ils cretit ani bus-

iii'.ss as buvfeli its- iiglibor ; stili, our buîsinuess aiairs
%< ere greativ dîtire iad tlle depression whliclu
Startid i' 1893 coniiiiiieti fîîr severai y'cars. *'ite
lierauti bcîween" 111v, 1893, -- iud IJtiiy 184)7. muay lit' ne-
garded as tlle depression 1ieriod iii Ctai.tinl
inicatitons of its approacli aphieart't before thle lorî'ier
diate, anid s:giîs of it-, dispers:otî %vere seen prior to
dlit latter. A comuparistîî dieu of the p>osition of the
iianks at tule t%%o tdates, *u11, - 1&)3, ani Jlîv. 1807- ani
of the valuecs of tiuir stocks is lugliiv sitglli2catii, anud
w ili be of vaille as a perliahuent record for future re-
fcrice. Tlie change ili a geiieral setise uniay bie stateti
tlitus. Ille batiks hîave adtled ain cuorinus sti to thecir
lîaiig resources. Niik' tiîcv ]lave iess demnîaut for
trade loans, ctîîîscquuentiy tluey have very ia rgchv iii-
creaetl tlieir inuvstîitcins Ilu secunrities, aîid atiakîcl tg
tlle ftînids lîeid in Newv York ani otiier points lin tlle
States fur oîîcrations ilu tliose mionlev mîarkets. Tlicir
total depusî>ts iln lt, 3893, were $17i 1,7 ii uly,

î8'*)7. tiîe% wc'rc. $2o;. i o8, 185, -u inicrease (il $34-080e-
4j,, au inenrtase (if u>.t>3 lier cenit. Ilu the saisit inter-

v'ali lîcir circuilatioin dlecrcasedl W86.3()3. anîd tîteir
a. uîrrent boans anîd discouints w'crc reduîicedl bV $2.3i(),-

714. Thir bialanîces duc by Ailienicani ageîucies mi
Ille saisie çicrioil tnre iricre.ised$72.36 uicahiv îe
lier cenit., ant l tir investîîuent ,ectàrities wvas added
Ile N'u1î1 ()f $i11.38.9> 11-.111 licrease Of ()2.31 per cenit.,
audîtl îlîir bialances 11 is Ilti cotltrv hîave risesu silice

143frOI1î 138654 ) niS .1684 hins. iii Ilue
ilîtervai 1betv.cci Illiv. 1893. iti bi'v. 1897, Ille ilil'cst-
iltit î ecturities anîd tgciic% balanices otuudde(l Canlata

iîae ireatsti( 11% $26.;ý6IAO2. 'l'îlie C'apital of the
batiks is $2,(44 less titanu four ye.ar., ago. Tle rkct
iii Ilue value tif bîatik stocks silice 1893, cousiding
tlle Z:(I'erse Cetidtitîns% w"lîcli ]lave p)rcvatiied. i, vt'rv
strikiiîg. Il iîîticates greater abîtaîeof îîuoneiçv
svekilig inivestuîîcsît. as tveil as c<îuufiteiîîii ll ie future

d<. velotîpîuunt oif lîaîîkiîîg businuess. *'ie taille exiîibits
tlle grtîss iiucrease iii tlle valise of Ilue stocks of cacli
t'f Ille larger bauîks Ieîtweeil o:893 andc 1897, .111îti Ille
illcrc.ase betiwcî 1,84) andî 184;-. 'l'ie grcat advaîîce
muagte inî thle fir-st iîervai. 13 ti 89î artîse iroin
griserai leîii.iuc isitg fcit tlîat lietter tlmes %vert'
nt liautti, auîti Ille rise >ilice î84jî shotws tuat Confitdent
aunticipation tgi ]lave hecoîile ailsabilît conivictio n
in znotetary circles thai the era; of lietter tinte's 'vas

t'uîtcu'ci upiol. Silice jul%. 1&)0. tlle aggr<grale ae
of the sIock.ý if il) lise blas ilscre.sed O%-Cr live
aîut a qunarter muilitious of dollars. Tite uiovenîeîut of
cadi tif mir clîa-rtcreid batiks is exlilhîltecd it UIl Table.

( 't~ic t!uictiuiîl isç fo-ced 111111il, hy' lle t' ik cliauîges
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al1uded to, vAlicli is tlîis, if the PcOPlC Of Canlad.i ad.led pect tlîcni to Icctlllltlate durisig a scries of prosperotis
,14 minlions ta thecir tdcposits ini the Cliartereci Bailk. ycars, atid %% hat will hie the effect of suich viidargcdl re
dutring four years of liard ti:uces," wvlîat liav %\e eNc- -ýIources ?

TABLE giviag the Market QIotatiofls oftali the Stocka of' the Cliartereci Dinks in Canada iii july, 98)3, 8896 and I897, with the
increaseor decrease ot'thi total value o! each stock il' 1897, colwpared with 8893 atuj %896. witli the Dtposits, loans aud
Securities of each Rank in 1893 andc 1897

41IU',or.t
alue a)(

Naie of Bank arranged-
by Irovnct. îuîy july JulyExe crte. o

3893 $$96 9897; uuder

1893.
QVUanC. P.C. P. C] . P, 1 $

Montreal, Bk. of ........ 235 228 237 4.2,640,000
IL North Auzenca B1k... *.....109 12V...........
D'Hochelaga Bk ....... .... 2 il 4o, .....

Mollons Bk............ 65 8 200 47 ),00t
Merchants Bk. o!' Canada 850 870 38o'+ 1.doo,ooo
Quaebec Bank .......... .... 120 124'...........
Union ad .... Zo 80 3..8..........

Eastèn Townships Bk... .... 148 152 .....
jacqàes Caitier ......... ... 0 8o 00 .....
Banque Nationale ....... ....... 9go ..........

dé St. Hyacinthe. No quoi 'oi.....
ad St. Jean ......o quot''03S . . . . . . . . . .

44 Ville-marie ..... .... .... 701....

OSTARIo. I - *
Toronto. Bk. cf ........ 8145 243e 228 + :,6ooo-
Bank cf Commerce ..... .... 126f z35 ...........
Dominion Bank ........ 263 240 236.- 405,000,
Ontario '......63 6oj.....
Standard........1**9 164 17 72f+ 5.
Imnperial "... 9 18388-4. 2000

Ti.eu ... :,... .... 99 .......
Hamnilton ad Of .. 55 1531870.-6,0
Ottawa "4......8149 8 82 182 4 495000c
Western ad.... .. 75 187 ...........

NovaL Scotia Bk. cf..., 1691 192 s«)2,4 345,000
Merchants oHalia .... ' z38 864 98%34 6,

Peoples' ai... 49 1826 12&:- 163,ooo
Union 4 'A .... ' 126'86 126'NO change
Halifax Bkgr. Co ........ 8,8 142 14 842j 120ooc
Yarmnouth Bk. of!... 20 120 1820 No Change
Exchange Bank ..... .. ....
Coin. Bk. or' Windso .... .... .... I .. .....

N. BtuNswicK. t .1
N. Brunswick Bk. of :: 253 2Sil 253,No change
PenDtS lu, lisil 88i
St. ....e s ......... ..

B. COLUTMIA.
Bank of B.C .......... ~ 80......s

PRICEEDWRDISLAND ...
Sutumeiide Bk
Mercbants of'.~. c............::

tt.rc&.e Ili

M9 over or J

f 1,920,000j

4. oo,o:20

f. 25,0008
4. 6o,ooo

-300,000.

4.300,000
4. 80,00J>

4. 646,000

No change
1 259,180

No change
4. 285,000
No change

::

*No cbani&e

.4 i

... ...

TABLE showint the principal items in the Rank Returns for 3IstJiIly, :83 89 d:97 with an estiniate cf tht Aggreate
Value cf aIt the Bank Stocks on 3istJ81y, 'W9, and 3tstJulY, 8897.

y -S 1 s« rte I-"" IPI--i arg"týt
Totals. Cfetc'Il 1.as >O~'~ i<U~IeeY 'b4

Latii i ue of &U sss

JulY IS93..64,563,263 106,458-47 ' 33,573,468 206 ,937,SS 15,141,457j tS,686.2i3l 88,269,3741 26,038,245 68,954.773 ...........
Jnlyoý50ýO 186 6,4,01 2,0p4 92.26471 116,714,15.0 20,ç92,2071 26,343,"9 '6z,204,673 SO7O

j.17 1897 ........ 73,609,727 833,v498,458' 329709475 2 4. 15:~,74,54I 22,745.589 29650-1767,9 61,52,29 01,95.33

bet. 8893 l""97 4. 8,046,464 26og97L869p3931- o367841+J494719.6+z35gs4 l6954 ,4 .....
lise. or decSlta' ,2,7+ ,8,8~.86954 264....

be 19 &~i 1971, , 1 .9 t 3.144,095L4869096> 3.06z,30714 61,9 91+8,762. 884.i,3n2o0 25,4 5,288,520

ulY, 'S3 UY 1 :Y 893july, 8897. july, Juy1893 JUIiy, I897.

26,2tug,ooo 36,863,000 33,6,9,000'34,489.000 2,959,629 3.909,697
9,332,000 9,179,000 9.397»000' 9031000 123,750) 207,258
11110,000' 4.037,000 3.0O< 3,935,000 .............. 268,176
ý.978,0OS 10D631.000 1 O,972, ç0o lO,759000ý 1,252,26; ,290.109
9.985,000. 11-661,000 17,828,OO00 M693oo ,3.5 1,4082g6
6,.4o9,ooo 7:8133,000~ 6.3"7s.ooO 7,8 s5,ozo j 520,879 700,558
4,093,000 4,811,000, 6,22,ooo 5,937,00........26,7t6
2,883,000; 4.019,0001 4:886.00c 6,IÎs;oo 8,0 7,6
2,573,000: 2»579,000j 2,'756,000; 

2
.
724

,
000 r....... ........ ...

2,549,000 3-025>000 3,573O000 4.377,360. 35,00r) 35000S
777,000, 985,000l 925:,?00l 1,223,85.0 .......... ...........
78,750, 218,00O

1  
27t.000 ! 452.500............ ...........

815,406 îiugico<j 9 9920 1,116,315 2.0m0 13,713

8,567,000, 9,404-000130,943.001 o59oo 88,238 2 ,828
36,94,000. 19,262.OOO -'0.839,000' 435O 2,026,oo2 362
9,308,000 Il,34a,0 7,26t,0001 7,424,000i 1,719t754 479S
5,292,000 4,9 3O 6,0709000 4:774,279j 382,214 3,5528
4,772,000O 5,784,00 3,827,000 5,229.000' 1,456.195 8,2,1

8,4,00 9. a,00 7,602,000 79534,000' 8,896,526 2os5l81

4,783,0001 6,513,oo 5,766.000) 6,203,o00 927,590 s,2.56,236

3,825,000 5-4t600 5,811,000 6,472.000 1 202,300 :220,85
8,295,000 1,345,0001 t,240,00 8,156,000, 270.70< 350,635

5,685,000 9,027,0001 5,693-<oo 7,523.000' 1,690,91. 1,998.269

4,277,00- 
6
,48,0001 5,042,00a- 7.343 000 638,6(9 1,741,937

1,365,c00 1,428,000( 29320.00(, *2,333,000 * 7.736 zo,9b8
1,142,000 1,731,0001 IM87,OoO 2,140,000 25,5 249.462
1,947,000 2-369,O000 2,697,00ý 3,066,000 .... ......... 320,094
.520,000 9,000o 65oooo 60Z,747 98,200 75,200

206,000 139,OOoý 362,00< 283,7001.............ci,46a
345.000 524,001 755,0001 9S4,596j .................

1,632,000 1,8740w: 2,359,000 2,07,00 268,429 273,431
21.000o 201700e 636,700 700,a0 3,000 2,100
2039700I 296AW0 498,800 5 P1 96 0j.......... ...........

3PS29,0001 4,255,100 5,604,000 3,667,000 ..... '41,2

47,6.i0[ 1041537! 11,35 887,554 ... ......
i3oe6 _ 15 321.02.3621 5--0 4,70C 1 0
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DIUNER TO MR. W. P. CLIREH UGI, OF LON DON.

Ilir. WV. Il. (lircitigh, Cetîcrai Mantager of tlle
I t,ît<i .î & I .auta'hlire I ife sîtaie >tl1t ar-
rived iii tlle cdlv, ''il N.ib'îîdav Ia'î. Ileiii îr<'i'1I
c\st-td Ii- , vi'it lu Vaion ts parts (of b taaiefore re-
lurîiitîg. ()lt Ilte 14111i itt'.., NIr. Clirthugi wa, Cil-
tcrtaîned i a dlimiîer givcn at the St. ' lamte>
(, ltu, l<v M r. Il». Ha la Un wi, t *atitIit iatta --f
tlle G'î~ a v \Vltet ilie -1% wi tîg gciit lt* t wttl

imet tieeeiManiager, ait Ie festive board. flil
ci îîîpattv c' tîtî1 rt'.ed Ni r. \V. 1>. Clirelitigi, MeýlsNrs.
T'. G;. \iatiîts V. M\. Kllntav ; 'luwîn i )zvui-
s' i; l<ev. P)r. irciav; Il. Stiketîtan; C. IZ. Ilostîer:

I leatous ; Dr. ( ircl%îotd -, F.' N. Iliecv ;C. 1. Ficet
Il 1 ai il.ri ",3 antd Ilte Navi'r tbf M tte
The dituter was -served lt flie style for wiii ritw

St. laîttes ( lii> liats Ilte Ititgiest reîltatiît il n ,itv

futîeîiulî Wa ittuli enjoyeil by ad î 'ht
Mir. Chireitigi cxprescid tlie great ibdeatîr ii ei

Iitun b\ Ili% visit 1<' 'îîî)iireail andi lus suirpri'.c at tuev
rapi<l Jlrogrc-s biteng mteir <)v titis City. 1le patt a
very Itîghi 1--tîdîutî Ni r. 1. ii Iitrilî ini rtfer-

Ilte (.aîîadiat lit,'ard 'ef I )ire'tb r'. o'f lite I. iî(ttîtii &
L.ancashire. %wlicie tratîscîs t iarrýze I)lîslttes>' ini Canî-
adta, antd îî'. ail il., ('atîadiat fittd' in tIlle ectritît-%

ti thi c' îrntry.

THE AUGUST PIRE LOBS

llte tire ioss c-f Alignes. in th iic .td States tl
(anaila as .tattcql Ilv thte Nu%\ VNrk I'urnal of

Il.g'rc*e. W.1., . ilîeas fil'ihîtviîîg tableI toi ' t-till.t
ris"ins

îSîî 35<.$SOS
J anury ............SlJ.1..4o.6c $1t3.o40,10o $1 Z.ZS9.600

Apt..............iî.. S.;.o< rd oC.i,< x S.t.
M~..............cui..'. l.,.-x 7>i5

lute........S.'S.1t' 5-728-230 'j2.00
july ....... .... ,Gî.1' 00320 jo5'
Autgul..............5.yso j.2. .29i><

TtAlS...........î.2.c' $îsS.u S. 1,0

For tie vrar 18Q3 tht' Aîtgtisl Ios %vas S13.22J.-
7txl. aitdl il' 184J4. $to.432. (xl. Ili t-'j Itle î<t-l ualit

V0eIld (If .111i%%.t :'1 l32.Mî attljî $î4
33tx.Tiiese tigltres$ give Ille ftiiowing coltîpar-

isoîts lup ltht Ilit, n -f .uglît lti cadi i. lite \Ctr

18v)3 1t l$à7. Ilte tt,tai in iti u Siatrs antd Catada
à,sa. .. law. u I. .-. lit C anlata oluiv lhring .iso

S

taîltada o'îlv.

Canada obniy.... ,'tÇl%

Mir' ios'.ts in Aiicriist were Sî.<Ô3ols.titant iti
lit% yr.tr sIince Sii-iSltnii. titis~fî<îrdl rte.or.

,-gr 7. 'Iltîttti d to Ille cuse*f r> theire ttiil l'e. itliil.t-
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tiî'It :i3iiigq. Ille ire imItlraltce comîpanics, tcnipcred,
liGve ver, pr 'babiy bv mmi't:~ Sharp cotttluYtitiolt. 'llie

t:h if lire li'ssini('at ini Atigtst shows thai
t lit I-,'ssrs iii Ille i )<'nîîiiinî dutritig titis vear have not
L;:in re(llceti bediw the lagti.îof vig Ill, te inq>roî'e-
mient %Itlo il) Ille table tjuoîted ahttve woîîici seelli
ticrefi ire t i have hIten tlte re<ited fire lttss of t lie
I, *ilîteti States.

PIRE LOSSES IN CANADA DURIZZG AUGU8T, 1897.

JUIY 4 St. Hlyacinithe. Tatitncry ... ... 5$00,000 $1 0.oS
i St. Clothilde . artîs........... 2,700 1$500
3 St Hy)acintle..Coiege ........... 1,000 3,000
5 Oshawa .. ........ Stores ..... ....... (-,500 4)OcO

4 Meclaîicsviie .. >wAeliings.......2,000 1,200

5 Toronîto.... ...... Ssi Facton-y7 5,000 4,500
, L.onîgueuil... .Coivtnt ......... 4>500 4,500
6 P~rairie Siding... Barns............000 2,000
to walkrrtouî........dglu.............2$500 1.700
ql'

tul>lti. .......<10..............'.000 1,100
SSpnicedaie .... . umber .... j 8 o< 5,ooo

Io Dutndas .......... tms ........... 1,500 1)000
10 St. George ........ (o............4,000 3,900
10oClArksburg ....... do.0.............39500 2,500
Il Saugeeti.... ...... do.0.............2,000 1,100
11 Torontto .... ..... 1Prison ..... .... .5oo Nil.
14 Staples......o. ... Stores........... 1,500I 1,000

15S Torontto ......... I)wellitig ......... 1,200 1 1,200
19 Hamtiltont....... .~ Peeripe W'ks.' 10,000 10.00
21 C.alt ............ :Town Hlli. ... , 000 looo

lk'k's Falls..S aw Miiil. ........ 5,000 5,00.0
15 Cape Croker ... Saw Milll,unber 12,000 6,Soo
33 Torolito .... ....... imzing Mill...., 6,ooo 4,000
1,; Ts'p> Essa ........ l.'amui buildings. t,5co 1,000
25 Sîuith's Flls I..M.ýedicineIFactory* 2,500 2,200

Coaticcooke .... Ilotel . ........ 5,000 1,500
26. Hamtilton.......Itoats........... 7,000 2,5o0
27 Ievis ....... ...... Ou Sheds .... 2,500 Nil.
19 Cornwall.... ...... Residences... 5,000 3,400
2S Quebec ........... out and Shoe

Factory ....... 33,800 13,800
29 'Moittreal ......... Store.............1,000 1,000
28j %ilton .... ...... iBout aîid shoe

. actor)y... 5,ooo 41200
:tg .otc.....I>rlîggîsts .... 20,000 20,000

2S~ Belleville ........ :Restaurant... 1,500 1,000
30~ L.ondon ..... .... lSore ............. 1,700 1,70029 i'p oB.arns ............. 2,000 1,00

30o R.1tgeetowi ... cooper shiop . 1,500 1,500
mo Owen Sound .. 1fî..... ....... 2,000 1,000

2Sý Trenton ...... .... VA>,e............3,6o0 3,600
19t'&%pcbiac....Store........,000 3Isou

21 NMoistreal]..... .... Paint ritry 1,500 1,500

Totals ..... .... .......... 527$t000 $231,200
Ad2o per cent. for îînreportcdl lasses andi
lo.ses mitder $x,ooo ...... .......... $ 55,600 $ 46,240

$333-600 $277,440

St'.%1jArv 1-4)x OF~3O~)~ MOTZS0 97, COMPAREDr
WviTI Sg6.

1896. 1897.

Tetai L'.. j 1',. , TOat LS4. In0. LOO&

Pojauav . .2,00 1 6;,So $ i.023-,280' $ Sp,.lSo
,' -ebrurv ... 4 Sc' S, .87-6,960 377.160

"Match . ...... 4S,200 292,6so. 266,040 218,500
April .......... 691,8S40 4CI8,000 4141,840 ;36,600

« %ay .......... î..,4 600,840 8ý4.j.%2 671,400
lutte..........650,2k0 SS3,70o: 2;9,400 155,040
JnIy .......... ;390,;6o ;i,I8O 62t,4Se 3o6,4So
Ariguat ....; 303)240 3-'io,480, 33.60c 277,440

-Totàtç ....... $4,3S5,u4Gý$ 2,9.3.80'$ 4,6a3i, sac $ 3,195,400
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TERNINATIONS IN LIFE ASSURANCE.
Following our aînuial cuistcmni. wve lireselît a table iii

tlîs i-sue, giving ani exlîibit of life assitraîîce termiîna-
tionls ini theu conîlpales Wvlotse ,tatvlllct- ap~pea. i

tlle l<cýlltîrl of the New Yourk Luie 1 i str.ilce i epart
menct. Mie table covers the lbusinîess'o c ighit va
The1 iluprove.lînent shlowln lu ,.; ili the total termii-
nim;tons over pîrecrding tlirec ycars is itlv.iicel uipo n

liv the re>tults, for 0 89<> tluîuî.vlî thle ratio of total le:-
Injîjatinls was hligher titan Ille average of thle ei'glt
'cairs; for the past ycar it tva 10.74 1)er.4$.x, and'
for the terni silice 1889. 99.47 lier Sî .cx). lit Ille
causes oif termination ilîcre wvas nio nîiarled change in
0%fi front Ille î8q,; rcc' mi. Ilose I)v decath, iii.itirit,
alid change wvere sIi;itI iscreasvtd. whlile ti'z 'se
expir *%, ,;trreii(er andlas were caclh <lcreaseil.

'rite large.4 reduction was iiu lapsecs, \vlicli feil fronmt
5'.61 ilu 0'9 5 lu 51.31 laIst %ear. he 1ioe1e~iii

the îtt ni of lapses is dw aras is shc'wn by thec
ratit) oÀ 18(,6 beinlg 51î.31, whitle Ille average for. tlîc
8 ve ar lîeriod is 53.9)9, anld i 89) slhowînlg a 1<,,

lap.Ise ratio t11.a1 allV N ear sîiCC 0i 8). 'l'le lapse ili-
lîrov'cuîeut car is liot a trolle%-. but. m) long a,; it is
goitîg in hIl riglit direction. we îmav ivatci ils pro-
gress mitlî satisfaction. TFle section Oîf -Not t.tket*'

15 of somte inîip<rtanlce andi signilicanice. 't'ti record
of ¶ lii item for and silice 088t) is, a~ , ~l~

1889) 1311,748 1893 216,145,00(>
1890 157t5l7,582 i894 .734,3265 8
1891 277,83730<i0 1si)5 96,197e

1$92 164,901,268 189 6 86,525 ,87

Total imlicic Il flot takeni' for 8 years .......... $1,26,t,592,4o7

Thle change sh;Iow» ilii lst>. nîailv aro>e front tw>
large conlijanies onîhiting to furnii tlle toîtal amontllt
(if tlicir pcilicies -îîot t.ikeni." litw% large a priîpor
tiomi o! the %vliole mas representecl In. tiio..e co0i npaiiie

ts j, ltiwll lIv tlîicmliiî "nlOt takei( itclms il, 18)
bieiîîg $\;,oI <)4 lncli l- 4o lier cent, oif the total.
Il Ne assume thant tlle experielîce of tlitxv two cui-

pallies tallhed witli tilat of ail thle rest iiu regard Io
il . taiketi" joliclès. %ve shiould hîave a total fur i'
dnt 3896 considcrahlv lîelow Iliat for i8q3 andI i8q4,

aud for î89î) lieltîw tlîat of 85 Assiîîiiîg dui titi
comlpamiies %vli (lo report "vot itkeîî' iteilis repre-
sttit 6o lier cent. o! the total, as tlîev did ini 18,o4. tiiet
thRe total of ail hIe collpieis iii 1895 was $](x-32()-
0>40, ai lu ii 89!i oit tli's basis the total for last vear

wîîuild bc îp,0îîo aid Illte total for tlle 8 vears
frontigq 1889 g186 woul l be as follows :

A'MOMNT OF' IFI ASSURANCI1l TîLaMINATID DUI&INC. Fli. 1iýtGlIr VEX.'RS, ISS>-16.

Amongst Conipanies reporting to nie Nekw York Insurance Department.

pe.r ti. ymar. .Urmg l1cyrar.

1889.. -2t 7 61P57 7 tl2'; 652,949,993 3,414,527,121
Ratio.' . . . . . . . . . . . . . . . . . . . . .

iSgo..ê 3 ,14 4 ,6 5 34 9 2 : 723,193.701 3 ,S6 7 ,8 4 7 -193Ratio..............................

1811335,6,4 750,419,332 4,280,881,281
Ratio. i........ ............ .............

18921 3S7587535S7S2,903,037 4,658,77S, 3 9 5
Ratio. ............ ...... .... ...........

1893.. 4p201,619,793 -s36,257,708 5,037,877. SOI
Rati .1 .................... .............

TERMINATIO?.

39-040-217' S,3o3-9PS
11.43' 2 4 3

1 . -

44.878.,3 S,720,8 77
Il1.60 2.25

47,S31 ,934i S,906,598

56,z04,393e 1,0O62,702
12.04 17

58,516 304' S,763,098
1;.62~ 1.74

1894.. 4,5:1,036,559, 751)193,435 5,262,2:2,9838,2281,427
Ratio i...... ....... . 8.0, 3.,56

î8g..'4606:5,8S1768,617,750 5,374-877.645 6-2.02:005 10,565,448
Ratio. ............................ .6 1.97

1896.. 4,81S,970,9451 796,124,326 5,614,295,271 65,074,964 12,439,99S
Ratio:i...... ....................... 1..... 11.59ý 2.23

89T6o ...... I6.o6l,659,3$2 37,581, 3 14, 393 431,S8I,292 73.69i;0,79

Diy Ezî.lry. 'Ily Surrcudeir

1 48-, 56,897,96;

20,564,340 67,*323,4l4
5.2 17-41

19,803,21S 69,760,3(5ý
4.63 16.30

Dy7 I-le Dy chiange. Touti

138,996,777 10,197,06i3 269,149,810
40.71 2.99 ~ 79.03

171,674,879, 11,729,î99 324,891,542
44-391 3.03 84.00

256,8z1,703 i 6,473,o86. 419,296,897
59.99 3.85 97.95

I 9.682,24)2 92,663,678j 261,764,011 2 3,o56,9)22. 459,333,998f 4-22 19.s91 56.19g 4.52 9S -9g

24.551,b400 111,351,3821 290,93l;,614
4.87 22.101 57.75

29,740.618

3:A03,172
5-77

27,658,207

25.86

135,022.326
25.12

136,630o,S09
24.33

32,719,153' 526,840,951
6.49 1o4.56

334,048,-737 36,P791,854 603,312,68S
63.48 6.4y, 114.65

2S.7 6S,961
52.61

35,322.988
(J.57

556,706,703
10s55

2&S,107-830 49,290.7tl 574,202.S31
51.31 7.35 101-74

169,4s6.879 10.4,6~,2,2.I 105,381,5ý74 3,731,435.107
4.51, 21.49 53 -99 2.81. 994

SrI'TtbihbR 15. 1,497
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ITutal Ilnutl aktii" repuoîî.d by a1 i the puîc.
eacejit two, Ini £895 Amîd 189 6 ....... $1,269,592,4o7

Adit 4o poî cent aIith leit)IoîKî: lon uft lc>r twt'(1.1
pianie c i mn ýe ......... ..... .. (4,1 3 1,S56

Add 4u pe~r ctiit.as the îroîlwi;£on çl fhcsc twQ Coni.
jiantre% in fi'96 .............................. 59,6S3,i0O

(rots total Il ot taken" in 8 yc.is ............... $1,393,407,863
TU this Sum ltus adl, thse total Ial)s Ini (lie 8 >ears

'à 19CII 'Ate ............................. 2,025.122,68tj

'rotai Il liicà" And l "fot taken" iii 8 yrar ... $-48P347
*bc ncw amurancc, lakcn in san)e Iloit wcrc ... U,oti(.159,382

Banlance u( Iîcw assuranices aller dcdîlicting IlLpsb

andi - ot taken"....................... $2,643,828,704

T1his exliiit sliovs thai. mit <if thie grolss anîilt
('à tic%%a"trate taku1 mt t lie ist 8 t.sIli the
eoîllltatlîe. tîîider reveîew ,f r wlîîelt tuie ti!1tl eCîeiClscs
liad i>eeîî i:nctrred. titere wvas oîl a balanee MeI (if
43.6:) lier cenit.; tlitil, <if lite lisli cantih ii t lie lad
8 yecars,offlv 43.XX per cent. \%cre ieft in the itet. lic
l)rolikrtioi Iast %car of an :tss' i i q<t tmetoilu
tc'tat ttcv aNstîranICes- vIas 47.43 lier citt., leaviitg oîtlv
a balanice uf ;2.,;7 lier cent. if tlie total itie.
written ini vl4oî. I is% oîiil tooti nanifesi titat the
koakageS (if this îun.s are vxcc,.stve. lie iacdi-
ilcry of te nitl is ont (if ail l)r<iportioui t'> the Ilotir
tl:at fiîîds ils w~ay itîto the s:ck. lie teriiiiaîio:ts
ctiestitii, reiatinig lo ek thirotigli lapses. anid tiot

takeit pilicie.ç, calîs f' 'r the tzr.ive>l cîutsiîeratimi hv
lthose reluinsîible for ilicte îi%e lnrstued iy lifeastr
aîîcc ''tpaîe.

INDIAN EXCHANqGE AND TE MKONZY XÂRKET.
Ille Bank of I-itglandi( posted up lte foilowing no-

tice oit the i st iii. Il 'flir Secretary of State for Ili-
dia iii Cotintii givcs ntotice tuai lthe sale or hbis qf
cxciatîge on0 ac1 ta Boitiîa and Madiras lias lîcen
stispetideci for a îîeriuîd of nonm less tii:îî tell Nteks.''

As tlle wlitoe oIf the eNcl:nge on I ituia ks drawtt
lirotîgi the I idia < fflice, i, ini fact. 1 uldiait < tîventi-

iltit C.ll eseiîge. lthe aliovc notice aiî)S'tttel% Ssp~ends
all drafîs biiig dr:tw n ont Iinulia for <'ver t%%' itiltis.
D ravt iiig bil. tif 1s .tlgte linliie lthe eNistelice ofl
funids i the lpout i r.Lit n upot f. 'r tueuir p)1\iiteit
mliei jIrtseitied. NIrcliaiit A. inii% itis %i goes lu a
blitker and sa% : -Ilivre 1s a $î .-xx) t %visNi to pay
lu) Mercliant l". iin L '114d4-11 Eîtgiand ; if Voit wvllivc

uîr -a bull goîa loih r thati aim'it in J.ondonl 1 iill pay
yoît su itîîcli for lt(t't-' ittoit.î. If the bafile~r
lias mure finids in Lontdonî ltai lie cati profitably
tise. or fuir wicei lie Nces il(, prospecct oi active deinand
atrtiing, lie wl i]i se 1 draft oit1 binduIlit clteaîuiv, as Ile

1).tucîtelt miadei f< 'r tuev (Iraitb i%~ clstoîtter u)raL ùc*
ally tr.tllftcrs $i .XXî fiq' il. Lottîloîlto1 Nltitrea1i. v-lile
tîti tlir oiier lîand Iii. cti%lg 'titef"s $io,o il piractieiih
lratisfrredi frib'ut Molitrval 1., 1.1-litiflt. If, itowever.
Osae liaîîkrr lias nui fitîtuis ili I.,idosî. st.)r other re-

strcavailaliu Titeel lit,; drafts, lthe bitsjiles of
clr.l% iiîg Iiiilk tif e itg Iiaý itb l'e stsIid t I s
ito lise stinig a1 lblukeî wtt 111 ait1 emty well. Thec
fiiiant.iai Ncli oif the Iiilui t ;ivtriiitiitt i% vniipt %, Ir
Ilte supply i% reservedl tu itteet liwal catis. The fain-
utc' cit toff tlle isîtial iîttlqbw ufi t.ax-itnîv. whle ai

SEPTEMBER 15, 1897

tlie -sailte tinte liîavv letitd ave becît nliacle on tuie
;0','riitteit of huIla for relief of the stierer. for pi.b-

It,: Nvrk: antd for oiflays catused by troutbles oit tuec
fi uîîîier. 'l'ie ertîp', t' ut, ltaviitg fautedI I itila lias
liid to imtr f.ood itistcatl of exportitig, so. front

lîeecatise, the futîtts îtiîoî wliiclt htiaî excîtatige
is nl i drawit lave liecî well itigli exîtatisteti. I-ad
I lritiI isiiercliatits mved large tiitS., iit t ttia for goods
itt)oried fro nt tuai Emtpire, <ur w ere desirotis o! platc-

ilig iiîoîtey iliere tt> itake ptircitases of goods, te
.stomppage oif excltatîge <lr.îiitg %\otild have been a
!;crioîts i iîtiveîtietcte antd source of loss. Shi 1ittctts
of gohi %uttild have becuitte iteccssa.ry, \viticlt is a

cotîlv cpteralitîti, îlot iterelv u il itt necliauticat selise,
<iwilig to the e\petises o! carrvitg suici freigit btt
htecatise the wiîltdrawai o! gulît utder suitl circiitux-

stlances for îrattsiîssuîu lu I udia wotîld tend lu tiglit-
ocii tëL îttutiev mîarket antd su increase the cosi of batik<-
îîg supp)tlies. 'llie possibilitN of sui slipîtteîtls tic-
iîîg rc<itiircdi is regarded as ait iiîtpieasaîîî fealtire in
the monctary sit.iatiott. Tte 1tsittess wsith Itîdia lias,

Ilowever, beeti qtuiet for soilte litte, anîd is itot likeiy
to cal) for ativ Iziteh reiîattces as wili cauise scriotis
tttconvenlieîtce dtiring the -tslseîisioi of the ord 'ttary
drawilig <if excliatîge on Calcutta. Madras or lionittay.

Siold, liowever, it lie foîtîd ileccssary to scnld troops
to inita tliis course wvult alinost ccrtaiîtiy give -au tit)-
%vard ltr to luthe price o! iiottey. 1-eîîcc the itlerest
wliicli tue I tîdiait otitbrcaks htave 1> the commitercial
voiId. ht scetîts a far cry frot Canada to Afghantis-

tan. butt. wcre the troîtibdes there to devciop so as dle-
ittaint lte disîatclt o! troups fronit Eîtigaîîc, lthe effect
wotî)id 1w moîre or less felt ini every flîtatciai and îte.--

catille operatioit ii titis coutntry.

INSURANCE AUD CRICKgr.

For the past 12 years the Province of Quebcc lias
not been represented tîpon tue International Cricket
Tearu. Titis vear a litcw detarîiîrc was muade, and
Otte i)layer front Qîtetec was cliosenl, of whloîtu tue
P'rovince îtîav feei proîtd as ils represcrnlative as ltc
did ittucît tu defeat lthe Aittericaît teani in the miatch
ai Torounto last week. T'le idayer sciectcd wvas Mr.

(. Il. lii>, (if tite ZilcGill Tc-arr. 101o is on the staff
o! tîte îImperiai Fire ttsîtiratxce Comtpanty in titis city,.
Mr. 1 I tîtade a bo)wlintg recordl. Iii the first inîtiniiv 's
lie hîOwledl 3 wickets ftîr 2 mîits. atîîd un the second
iniiigz took 2 wickets for 17 rmtls, wii is rcntark-
abiy fine bowlinig in ait Intcrnationtal match. 'Not
oniy is lie al good bowlcr but lie is aut excellent bats-
Mian. Ilite mtcht againtîs te Longwvoods, o! Bos-
tont, wviliet i jîtst flttislied, lie scored 60 ntlis, 30 un
cach iiîîniiig,; at-iîst suicit crack bouvIers as Cliantheri,
Crackw vil antd Wrightt. Thli Iiisurance fratcriîitv

airc to le congraitulated, tpon tiir iîaving sucit an
rible represeittative iii titis finle 4lj gante, of! wiil
lthe Dutkc o'f Wellington saici il uvas the training
Scitool iii witici Britisht soldiers ieatit itow to coti-
quer tlîcir focs on lthe field of battle.
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A LIPE INSURANOB POLIG-Y SET ABIDE BY TZ.R
COURT.

The suit of tlic 71IutuaI Life lInsurance Co., t0 set
aside a policy issued to a Mr. Joiuai, a resident iu
King's Cotinty, New B3runswick, excited great lu-
tcrcst lu thlat localit:. Tlîc case w~as tried at St. Jollit,
N.B., and judgilîent wvas given u the i 711 Aigtusî lit
f;ývor of the Comnpany. 'l'lie facts relevant Io the issiie
arc fc%% ; tlivý %ere proved to the hilt, and tuec ki%ý
affccîilig tlheui is clear. The clefendants werc two-,
jouali, the person to %% in the policy lu %\..sh a%
isstied, and MeICanui, t lu i'ouî it lîad been assiglicd.
joulai at the age of 29 Vea rS, in May, 189)3, aPPJlied for
a policy for $5.000. le was a frail crcatture ul cari'-
ing enougli for bis support, tior hll lie anv other
ineans. A soliciti:ig agent tirgcd hlmi 1< apffly for
a policy, to wlionx jouai said lie did flot tlîink% a
doctor would pass Iilmi. lie was, hiowcver, pressed
ino nîaking ant application which lic thouglit wvas for
$i,ooo offlv, on the strengthi of Ilis friend McCatxu
promnising to carry it for Ihuîxi intil lie was; able lu
carn nioucy ta (Io so Iinisel!. Strange to sav, lie 'vas
passcd by a doctor althliugli wciglîing only i!. ibs.,
and gave siguis by frequeut expectorations ai sO-.lw
pulrnonary or catarrhal disturbance; lic is said indted
to have been scidoni out of bcd. Jzurued:at.itely the
policy wvas issucd it was trausferrcd to M.'%cCaluu who
paid $5 for the polîcy, lic liaving no iitsiirabl. inter-
est in Jonaliîs life, in order, said the Court, to cuable
himi by paving the preiiumiiis as lie liait agreed to do,
*"ta render oI)erativc tîte insurauce contract whichi in-
ured entircly to hiis liefit." Thei soliciting ageat
sccured sorte 5o or 6o pier cent. of the first l)reniiini
for obtaiuing this insuirance. The policv whicli the
inurcr understood to bc for $i,ooo was for S5,ooo, Sa
Iliat the Court :~.

" When you take aIl thiese circumstalices iuta ac-
conult aud renieniber thant McCaun wvas spcnlating
in ibis kiud of secuirities, aud tîtat within a short tiine
afterwards lic liad securcd aud hceld for bis own bene-
fit $.s,ooo more insurance on this young matn's lite,
it is difficult t0 acquit McCaurî of being a party su1»
stantially t0 titis wboie scliine. Ilie niay flot have
actuaily participatcd lu it, but I sliould lie duiuig in-
justice ta blis intelligence auJ shircwdncss as a bus-
iness man to cornte to the conclusion that Il-- did not
know practically aIl that was going on auJ thiat witlh-
out gross dccpiion somiewhcere this invalid could never
get any conipaily ta take a risk on bis lite. 'lMore than
this, il 15 idie to suppose that tbis insurance îvas for
the benefit of anyv anc but McCanii. 1 can oiv re-
gard this $5 paidf to, Joulal as a smnall gratuity fo'r biis
part ln the transaction. 'McCauin ltad no insurable
iîîîcrest iu îonal,'s life of anv kind. lie was uising
M, I think, as a inere instrument for carrying out

his own speculatildus."

The policy ias set aside, the Çomipany accan nting
for the prenlutnis and interest nt 5 per cent.. wlich
,was ordcrcd to apply on the costs ou bath sidesa; whicli
deicudants wcre adiudgcd to pay. Tlie case bears izzz
moral on its face. ht is a by no0 means creclitable
revelation c-! the facility îvith wbich 111e insurance p.'i-

icieS are Obtained for large stunîs tit ire iit'rvlv slic-
ci-lations wtilt involve great dang~er tu lite asîî ulrc

THE RE8PONSIBILITY FOR PUBLIC EXPENDI.
TURBO.

The Pulic accousits for ig) and 189,7 prcsent the
tollowing coniparisuns :-

CuItý.nis Uceillt%...................... $19,835.79 $1I9,478,236
Lxcm ..................... :: 7,920,005 9,370,765

lPait ojffice.........................3,964,014 3 ,226,482
Public NVoîks and R-aiIways ............ 3,594,2j64 3.570»571
bliscellancous ....................... 2308,025 2p363,399

Totals.................. .... $36,618.59o $37,809 347
Etpenditure ...... ................. 36949,142 38,335,o56
DcftcCt ............................. 3304500 525o739

Muicli is beiug Sai<l as lu the respuhliîiliv ofthile
reclpcctiVe Glaverunîcuets wtt-,C1î were in powe'r dnirinig
a portion ot the fiscal year covercd by thte ztbov-- siiii-
mary, for the iiucreased ex pendit tre wvie1 occurreil.
h' is, liawever, wvell lt(lderstoo(l li those whlo are no-
partv advocates tlîat the respanlsibility of tlie new (loy-
crumiieut ta whiclh is coliuuiitted thie reins o! ;)-)\er dur-
ing a broken period of a fiscal ycar, is lititifrd( t) hose
expendutures wvhicli sucbi new Goveruiment initiales.
The question wvas tlîurouglîlv (liscussed lu and out of
thc Flanse of Collinions ill 1873 and 1879. A rcfer-
ence ta tlie dk-cussîous wvbîcli werc tdieu and lu Inter
years carried on wvitiî grcat vehieuictce would show
that flic question can lie arglued liv hoîli si<les, nlot onu
its nierits but soiely as it is capable af injuriug the
opposite Party, as luttcriy contrary v':cws wcre helîl hy
bath parties wlien thecir relative Positions liad liecu
rcverscd. Every hein of proposed public expetîdituve
is suiliiitteci ta lthe 1 lbuse of Comniiions, and a vote ap-
proving it is required betore thie nionv cati lie cx-
1Ueudeci. Thjis fixes the rcspu:iisihuiliît lîpon thte
Hanse of Comnions for wli.atever public expeinditures
arc iuctirrcd. The (Xjverluîîîent, it is truc, sulinits a
schedule af l)roposcd pauens ut lthe House is ab-
saluitcly frcc ta strîke out, redutce or increase auv
item. It is higlv lesiralel to quicken tItis -,crise of
rcspousîbility in flic zelcsof the I busec and îlot
to tlirow tlîe wvlole respo:îsibilitv of puîblic outiavs
lupon tîte cabinet.

NORTH WEST CROPS.

The Manitoba crops arc officially rcporîcd as fol-
AOWS

AI=. unbier Yeld per Total Y.eid
cr01, Actre 3ushrIs.

WVleat .................... î,29,S82 16-49 21,284,274
Oais ................... 46S,141 26.73 17,517,112
litiey ........... ....... t53,266 2.3.8o 3,644,788
Flax, Rye and Peus.........25,297..........403119

Hay was a light crop. the vicld varying frram 1-2 a,
tiln ta 4 lotis Ker acre. llw Te'rritories uval yill
about 4 millilons ot bhuslels of wlheat, su iliat front the
%vliole of the North MVest t-re Will lie 20 mlillions% 01
hlushicis ta export, thc l)rocee(ls of wiiicl wiil Mit: the
farnîcrs lu a good ftuaucial position, l'art of <3111r
crops will lie fed to cattle, wlîiclî will blins lic indireftiv
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eNito)rteul in Ilte formi ctf live stock. iiieatl; dairy ptro-
dîîcis, etce. 'l'lie tai Vaille a)[ le crisj ini Malitl b.u
altbi North, \\e.t is esltiiiîatvi t$2.X).,t 'ur
wtiii lev a large l:iudaîton'' bal tîgge ilîuîltilliît.
-liir(. andî 1 tir llI, l'y ltea Nai thl We.îf:î-iv. aiul
frec vx'îtiire,, fiir .uIl mta:iiieî tf ctti't viiît li as andi
lthe militas' iiuirirs ta'i ruîral hie. Sdtiîrt-s lit tits- i..
lIa'te ai: cad % retcived( urders fo r gît' )ds of t iis ci:îa.
flous: iaittitia. '['lire cati liartilv (ail tas Ite ait ils
c*rease"( in iliiiigrat ilb ti tltiat re-gioti al, Ilte rtsîtilt of1

THE LPATE MR. ISAAC E. BOWMAN.

After a fcw tiays, ilite« Mr. lsaac E. Bitîaît iliod
- i. eil l t, it î \Vaî cru t, ( lutta rit , wvliere lie fo r
i Fia %i tcars hall h iii- Il vecr\ litritii iciiet aitnid vrl- iiiit-

iii ai 1% jîsiîiott. Ilie ivas a native 'f dtua cisiri(t,
v. lîcre lie %\. dtcacd anid afîecrwards edtc:ted otiei >

as II >die bol leaviier 'tihile Net lit lits, 1tes' Il e i
Icreigl wsns. . a leallier mnutîfactturer. witicli
1.r4Lvvdg a sîticcss, a.. lii î tiler ciîterlprises- in i viii lie
look ais active itlerest. l le at-quiîred exiierietîce il.
public mtters h)v seirvili g a.. I irk andî I*reasîi;trcr fÀ
lthe oIoîtsiimîf \Vu'vc I l iii. îîrletl aiii
rvsiîîec!s of sje tattd Iliî.gli citaracter Iteti to i.lu;
clectiîbit ftor Norit aîr in i 1964 lt Ille gilî
lèive .s.utiîtif C.aita<la, tilit lit i S<7 as lis lirsl roc-

i' e..eîîat ivc ini lie Ii îise of I'ii inui.ts giider Iitt.
uieratitti, andi agaîti lit 188;7. 1le w aIS I'resilelit ('f tue
MI ercatitiie l'ire 1 îiiîr.iice si îtat îtlito t t t. t-ili

a; 'tt. aîtalgaîintrilil isi te 1 tt.ti& 1in.tcash're.

le % vas a 1 ) r ai tlite aeI . NIim al 1 ire lis-
'i tranice ( i il i a liv. ir. liit 18(3. aiil td e ct 1871 :IiaiI tvh it
lite î)tbî..tq1itîi . illo-nieîi bal the t itar<tN tial i.tec
*.\.sîralt t: ( titativ 11ti t tli( ti s 1 

I if lits lite. Mi r.

t. t'k. I 'lwearytttz e:tergy. ctitttlittteu i t'tiiîgi
jttiîtde fia's- î..i.....i. ma l vît-ie iîi.tîti

.. ii iureeat it t;ccîstdes i ili,. atiair... atlibi %%mti

i l;c ci-tlidtic aniti rt..imedît of Ilie bi.tire tq tilI:iîîtit'
inî mhiicii lic liati I:' iii 'tii:.le life. anditti.rtti failli-
ttIf1 t.tvi ,114îtlitt .i ieei

TUE ONTARIO MUTUAL LIPE ASSURANCE
COMPANY.

Tite direct or. of tlue aboie cttîupai ilassed the
foiitviilg ontittii itlite 71.1t iiî.4. loi regard ta Ile
dicall i f Ilte late Ilresidct, MIr. Lsaac E.. Bowntatt.

IThe lirtclomi af lthe O.ntario Nlutual I.ife Assurance (:ont
pany drstrie 10 place uta:, record tieir daelp sotnse ai lthe grecat
éanid well ttîgb irrelmaîal)1e lm% wliscli lte cîIIaipt lias susîaînedl

su lte <iralli vr illorir lt prorsitietlit, laac Ets floiwman.
Il1rtotils olgantsioît, 3; yeri aqgît, clown tu, lthe prescrnt lte

counlpaiY thsîo e t benetlit af the greai busitîcas expIrrience
andt uIl âtroîig coîltion aiusne anti sonii jutigîilleîî wliclt Mr.
llowiiîan posssed in so niarkrtid a îicgrere. anti tlle boardl bear
elicerful tarstistaîtv to lte fActgl, tIo lits careful attenton tl its
tts ana u lits tdcsrrved1% Itigît repttati as a muait %if

utinnpi>aclhtl ttttrgilty is ditr. lis a large mnrasmte. lthe preatent
it.tvanitl u'oitoît o4 the coîttpauva.

-Thor itrein. icel ltai nul, ottly bas the couspai ai large
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btl:îd~erious loss in the demtis of ils l>esitie±nt, i>nl cacit
mnenier of lte board ibas tlîereby lost a warnt lersonai frieîîd
anal a bibyeteîdcolicague, aîîdl hi$ presence lu bis
ncctnstoitned place nt their boardi meetings abïiit be scly tiissed.

'aBut UpoîI lthe t>eraaved wirtow n-'ý sous te blow lias faileni
thle heaviest, anai 10 tbcîtî the dire.çîors de-sire to tendler their
hearl*fclt synîipatby.

NMr. Robecrt Meivin, of G ueipiî, wtas electud President,
Nir. Aiircd Hoskiu Q.1 C., Tioronto, .second Vice Presi-
dent, MNr. Williain H-eî:iiry, a director. \tIr. Ilendry
ha.. b)esîti -anager of the Ontario Nluttinil since 1,70,
and mtvac<tifiltli wttrthy or Ii-,. promotion tu 1 s~ent
at it Bîtrd of I)irector..

THE LONDON & LANCASIRE LIFE ASSURANCE
COMPANY va. JEA'N FLEMING.

A fulîl report of Ille jid(gnilent of the JuTidicial ("<mi-

minct(e tif the I 'r'ý C *îtîîncil. ils lite. case tif Ilte Liat
clam Li ;îc.lieI.ilvfe îaîx'( îîaî vertis
jail 1iiii. s i)resoctitcil hettt' ii vive, tif the.

sIet tt t Nmblhidi note liv. re ;,ivemi ft r lifte a.stiraîî..'
loretiii, tii.. ceiltbrateî c. lias gl'eat imîptrtanîce.

'l'ie lilial jiii trteîît t hercit sh til uic it cirefît Ilv

-stîtiieti ia tl tgeniti. fi 'r ti tir gîtlidamicv.

Ji'l;M~x 0F u j1I J1IJICIAi. OOMTTI F TLHE
I'RZIVV COUNCII..

l'reseîît *-Lor l MacNaglen, 1,,)rti Morrie, Cuef justice Way,
Sir lienry de Villiers and Sir lleury Strong.

This waq au appeal front au carder of the Court of Appeal for
Onîtario oaisse 3Oib, 189G, aflirînling a jndýgulent Of Chef Jus-
tice '.%erettili or Ontario.

Mr. C. Robinîson, Q.C. (of tbe Canaffian Bar). anti Mtr. Tyrreli
T. l'aine were conlsul for thteappellanîs ; Mir. Dialton McCarthy,

Q..(ai tbe Canadian Bar), appenreti for the reimaient.
The argumienitsAwcre rccently hecaril beore a board consisting

of Lord Mactaglîleit, Sir Richard Coucit and SirlIlenry Strong,
when judgmnt was restrvedl.

Sir ilessry- Strong qChief justice oi Catnada), in giving their
L'ordslti'îdgnîeîît said z Titis is ant appeai front a judguîent
of the C oaf Appeal ai thte province af Ontario affirminig a
jutîgnin ai 4ielane b justice ai thte Comntot 1>eas

1>visiont. The action was brougit by thte respondent, as
a s i gne ofitwo policirs ai assurance for lte.sum ai $5,aoo eacit.
v icce7 1. otne jauges Fleming lîpost lais ovn lueé and by him

as~mg:te toUe rsîoîtie 'l.ie policie%, %%hiclt were identicai
iit farma coîîtainedl a proviso, that they were subjeect ta the con-
ditians ibereois entioraîtd. Assîang titesz conditions %te two
conîaining dit f ollowiîtg provisionîs: - t« l a Plicies shal tiat bc
iit force utitil thte fiast parenîiun be paît!.' -1 <ta> If a note or
alter obligationt be taken '.or the first or reîîewal preinm or
any part tereof, and sucb nlote or obligaititi be liat patdl when
alie, thte policy or assuranice becames ituli and v'oid nt and front
tiefanit.» Varions defences were set up bl y be appellansts, but
onilv titose founded aot the first and tenth conditions are now
niaierial, lte otiters ltaving bseî abatidonietin thte courts ble.
low Tile qunestions ta ie considereolare, tbefore tg), were lte
poices erver in force ? %2) If sol dîdltbey snbseclueutiv beconie
oiti? The palicies, wbich bear date I)ecember 4. IS94, were

effcîcd ilîrougi the agtccy af anc W. Il. White, who acted as
te getîcral agent lit To)ronto ai the appeltants, ait litîglis. lufe
assurance conipstîy cartyitig on business in Canada anti having
thc Lest! office ai ils Canadîsui brzînch in Montreai. The action
was trieti htefore thte Chiefjnstice withouî a jury, witeî the fol-
ing facis appareilr ini evitcc :-On or about November tg,

11$94, Janmes Fleming, the asuted. îlelivered la WVhite for traits-
suis.sion ta lthe appellanîts' beaa office ait %ontreal, a writteu
bapplicatio:î for a poiicy oit bis Oawî lieé for $5.000 at a prcminm

of Th~Suio.Iis application coîttaîneci an agreement titat
tnu contrAct ai itîsurance shonîti taire arfféct until the ltrst pre-
nîtunt shouil i ave lx-en paid. At the uanie linge Fleming
hltatici 0a White itis own praîuisuory note ai that date for $105.
So-ioo, payable six nionlths after diate ta Wbite'& carder, ai the
office ai Bushà & î;raîtain, Wù'tte' own batîkers. This note was
îlot su accordausce 'with a foint futrnisieti ta Whttie by lthe appel-
]lints, nor lias il stibnaiîted lu lthe appeilinits for tieir approvai.
For tbis Iltle Whtite hiaudcd te l'lcxuînlg a reccipt in tce foilow-
ing worda ;-



<Note 4,400. Note piayable si'. ,îîoliti.ý
Lonclon & Lancashaire Lire Assu;tratlce Coiltpaîîv%

IAgeîit's Iliterjiti Reccpt.
«Reccived front Jailieb 1 Plessaîg, Esiq., ot W'qv.,Ile, lais pre

iînissory nlote for one litinchulîe andi ive So. îîo '>lar ton hîch
tiz %uni or......dollars liasn% i [Cre '.d :illg fur tile tir.%,
prenihluni for ait assuraice or $5,uoo o11 the lâle of Iiiiiieif, pro.
vjded tile application ieh accepted hy tile manaiy îil if
accepted 1 agre to deliver the olliciai acceptante reccipt frontî
tile head office of file couilpany ini Moiîtrcall ; or sîouild the saîd
application hoe declitied 1 timudert.ike to rettirn toJaîîies Fleniing,

Eqor to his order, flic said proinissory tinte withiîî 15 ulays.

TaOROtTu. i9tll Novcnîlber, "%)4.
This receipt was ili the foriii supphied Il% the appellants ex.

cept thaet flic~ cocidiîîg senltence inil ht rîteIl foruî-inielv
il It is liereby utiderstood anîd agreul that if the note ho flot paidl
et tuaturitv thge policy or official receipt slnIil b nuilli anid voîd .
but, nevcrtlîeless, flic note Shaie pc.jaid inii fo, wa rîilil ont,
and the words Il witlîin s5 ca" aud fie inîitiais " W. Hl. W',"
wcre interliiied. On Noveinber 27, 189-1, Wh'litQ forwardcdt!t l
applicationi to the iiead office, nîid its receipt wvas ~eîo1de
hy thc niazitger on tlic fnllowiîîg day. At sortie date betwctîi
Noveunher 28 aud l)eceuîber 4. a 894, Jauîles i- letiîîigs's applica-
tion was altered fronti ait applicatioin for a sinîgle policy for
$5,ooo to eue for two policies of $ çooo cali, ,wlîîcIî appicatiou
as altered n'as accepted by fihe nlppe)lanàts. This is S îown by
the two officiai Ilinteritu acceptaiîce recilits"I which were for-
warde1 by te appellaîîts to Whîite for delivery to jaines Vleîîî.

j uî a lettter of Leceiber 5, iSj4, ai wiiicli *In-ter rte gave
White notice filet they lied debited his accouant '«ith tile ailîlut

of the two preîîîiums. No evideuice was Sivcn showiiîg wlîen
these receipts were lîautdc lto jantes I-leîîîiuig. but they were
produced at tlic trial with thîecoutiter signature of Vlitewlic1î
was essentiel to their validity. Up to this finie tîothing liad
beeu received ini respect of the presini ois the s'conid proposed
assurance for $s,ooo. MWlite, howcver, subsequently, ois lDe.
cetalber 10, 1894, receiv'ed ini respect of it a note of Robert Mlent.
ing for the sunu offio5.So, the exact anlount cf the lîreîininiîî.
This note was sale payable to WV. Il. Wh'Iite or order tlire
nîontlis after date ut file bailla of Ilush & Grahamn. Thîis ratte,
like the former, waS flot in thge fornu furîiished, by the appellaîîts
nor was it submitted to tige appellants for their al)prov-nl. It
docs flot appear tha'. aity receipt n'as given cxpresslyý for this
in.te, prcbafly fcr the reasoîi that th-, iiiteriinu reccipts frontî the
hecad office tiler ina «%hite's lîaids utere upon tile signiîîg of this
note handed over 10 Jamies VIcening. Tîjese noctes were flot
forwarded by '%%'ite to the head office but were retaîined by hiuî,
and ctait with as follews: Robert Flcniiîig's note, as ut appears
fronu a ineioranduui eîîdorsed upon it, %%als discouied by %Viite
with Bli? Grahani out December 22, 1894, auîd tile proceeda
were applied to lais cwn use. It was riot paid at its iiîaturity,
but was talIen sais by a renewal note at two nîoîîths on 'Marcli
21, 1895. WIscn Vais reiiewal nîote becaème (lue it was nlso dis.
hunored. James Fleming's note, whicix did flot flurre unil
May 22, 1895, was discouiited by WVhite with the saisie baîikcrs
on March 27, and the procceds ini like niauner appitd ho bis
own use. This note was aisedishoiuoreul at maturîty. (injutie
5 Robert Fleming brouglît te White a renewal, witîh Whîcl lie
wisbed tu retire James IFleîniu&'s overdue nlote, buit tijis the
bankers refused te îîccept. WVhite endorsed ail flic notes andi
appended at the foot of each lais persomiai guarauîtec andi a waîv-
ing prctest. No evideuce whaicver was giveii cf wlîat took

Yplace att fiine Ulic ilutes were lianded te White. The rceiph
lor tht f'rst note specificaiiy attrihutes it to tht preniiunî, faild
in the case cf Robert Flenîîng's note thcre was ne proof te war-
rant file assuisîltion that it was giveîî for aîîy other purpose ts
to White as the appeilants' agenît ini pay'nîettt cf flhc preîîiîîzîî
with the amount of which it exa,~tly coînicides. According te
the ordinary course of busiîîcssb bttween W'hite aud the appel.
:auts cashî premiunîs were renîitted, ancd inotes takeil for pre-
muius wure forwarded bY flic agenît to tlic appellaîus at thecir
periodical Settlemients at tile Close of eci fumiott. T'alicr lsis
amreeit with the apieilants tlic agenît was eiititled to retii
lits commission eut of the finit year's preiluis paîd fi cash.
on Decemuber -,a, 1894, WVite wçrote the appcllaîîta' minîaCr as

follows :.-" I cîiiitteà to enclose settlenîcur of news preîilîunils
Ilenct I wired yont to day as follows-" Nlailed îîî- ilote, $135
for prcniiums 1Fleming, McGlade. Tiionpsou, vliîîchî I enîclose
lîcrtin "; sud ou january Z, I89s, the appellants' nîsunger
ackîiowledged the rectipt cf tht Ictter sud ilote aS foilotws :-" 1
amn ini recel pt cf your Icîher of tht 31st til, QuiclosIng ilote nt
three nienths for $t35,,whicli wu ssill lîeld as rt:tuestcdl." jantes
Flemîing died of consuniption coi Jusse 15, andi t appellaiiîs
fii-st hecard of lus death on justie 17 or iS, 1895. On M.Nav 3 i,iS9 5 ,
tht appellànts, who hall ne liotice tiat ât fiet tiiiiejinics Fleni
ilg was ill, eancellcd tht policics ini tier books, nut about this
tirne, difficuities iiaviug arîsien betwecui tletai and Wliîtt, ticy

Selit t licir inii.upc'ta r to 1 oi outo teil) : ev,, to t 1ht a st-ttIlriei t
nvi ti i iii. <>11 t lit( signe (lav Ma~ v ig, tile iipjc.'Zhtts-
er 'ditedl Whlite witluftle îîiiîoîîîit or fil th t vîîittîin (11 file
two 1îohîeieq whit'l land lirtviouIisl !,cela ciargeti t<u hiin.

I'le~ uîbeqîeui oit01 the~îsi~îîiit to the lites-eit respiîd.(l
cuit lieilig sent tu theîti office for registrîîîfrii, î-flisedtt fl register
thielî, assigiig fer fi reîîbou tinît th.c î.uîicivs vee flot ini fl1ree.

"I lie ilotes wliicl halld reiiîe<l overdîît in i tansliads of l413li
niai treliant, thic aunkers, were îmait anti takeu til tht fli ils
îîclIltg, anditi îpoî a qettililt:iit n itti Whîite tliey iîîîîdcd lIîuek

to Iiiiîo lais o%ças Ilote of I)eceiihcr ;3î, IS(1. Jr wÇas estallislîcd
iii tvitleice tlat at tuie dte of te r-ceiit of V it'silote [kt tile
enîd of I)tceiber tile appellanits liadl îîo kioledCgqe n.lîtever of
the tranisactions whicli lind tîîlreî place t îetîi Wh'lite anîd the

1W*eniîîgs. Whliite ini lais tvilleuilc states Jiositiv ely thiat lais nlote
cf lIecenibler 3t was 'lot giVeul i'i î.>iiîtOr dlis.clîarje Of the
pretiîliiuis but ratlier tu berve lis evidieuce tlîat thîev wtre due.
Ili-i nords lire:- Il %Vhere I land giv-:11 finie ou1 prenluins and thit
cash hall flot bzeii Paiti ti Ille uuid i latd îlot thîe cash te pay ait>,-
self, I gave a nlote iîîvself it-;i ltien , tiler(. was soiîîetlîiîîg dite
thlîeî-Ilît as paylient, of the Iprtiiiitini." 'l'li ClîiefJ 1 stict' "ooî
t eviîleîice cf thiese facts hiel, tîlat the appellamits iaq.l aceepteti
WVlitels Ilote in satîsimctioîî anid disehiarge of the pretniiuîs pay.

ale liy tlie assîred initier thle tens of uIl policles and Coudi-
tiolis, atît tlint thle deftiîce tlierefore faîled,. anti lie gave jutig-
taient accordiuigly for tile respoudeiit. 'fil Ciliief justice 41lso
adopted the furtiier point taketi Ily the respondtut, ini answNer ho
tlic defeise based ciiftle teîîth conditioni, tîlat tile cluaracter of
fle tranîsactioni betweein the F-lcmiuigs anud %ishite was îlot Chat
the ilotes were giveu direct 1>' for tlia preiiinuis lîut that tIlt>
were gi'.t-îi to Vs'litt, îlot a, iigetit for tile ippvIlanits but iii or-
der that lie tîuîgît. relise xnoney fur tiht accommiuodationî of jaiîîes
Fleming, whîch Mneiy lie -arS te npplv. ini p:ynieuut cf the
Prenijunis, andfti th Ae procteuls of tile tdlcotints tinis luecaile
fitîrla beloîiging te Jatest! F'eiiiîig ini %%'Iitc's liaidui, n-hidi lie

nish be asssur e ha ove applitd ini dischuarge of 1l*Ituiîiiig*s. lia.
bilit)' for tile prciiinîs. luî tlie Court of Appeal the chierf jus-tice anid bir. justice Blurtonu werc of oupinion thact thte respiucitlieult
was flot euitled ho recever, and iniht thle action oiighit ho be <dis.
iiii-s-el, but Mr. Jiistice 'Macletiiiaîi, witlî nlîioiii br.J ubtice Osier

" areed, being cf a coultrar>' Opinion, the court %nere eqInally di-
vidled, sud tlîejttîdgnrieit w-as uphl. Mr. justice Nliteleiiiaii
based tais jutîguieut on the poinît last noticttd-vi,., fliah thet

preuîiuns îuîsr be takcîu to louve becui pai ini cash b>' tile Sp.
pliaiu ef tlic proceeds or flic discouîiited ilotee, tlîcugl lit
aIse States his Concurrece iuî flic ciller groliud flint the preilli.

înunsll were Satiafietl tv file acceptatîce cf %hitt's Iote. Il was
irgefl with lnch fo;cc by Mr. Rtobinson in lais nrginiit. nh
hteir Lordsiiip's bar flint the appellanuts wcre eîititled Io siçconv

saison the deferice fotutideu lauponu itq fih5i conition il] tiat tiacrt
liand îever lieîî any payuîient cf Ireniiuîîs eîthetr iii cash or by
ilotes for the reaàoa hlait Whîite hîud flet cotifortnîe( ho tlic atu-
titorit>' coiiferred tapota lîjul b>' the appeilaiits, land that bis aic
ceptailce cf the noetes was coîîsequeîily ultra vires, Tlieir L.ord-
sluups (Io flet tlîink, il. iiecessary to espress uuny opiniioni eu thet
polit, for, concedisîg Uiat tlic ilotes s6vte accepttd îy- %Visite in
lîsynieut. of tlic pretuuiuinîis, as their L.erdships lire cearly cf
cpiion tht>' ntnt, the teuîti coniidtion applittl upou l icir lion-
paviîtent when dut: atid tlins veided tlic policy. Tlîat thîe notes
wire placed inî fluc banuds oif W~hjt as na agent for janmes Flei

iny in order that lie îîiiglit raise siolicy b>. iîegotiatiuîg flera
wîîu oîut of stîcli nioet> jî> thic preniiilulis is aut assutuitioîi
whicii, iii the euttirc absence of evidence of auy tîgîeeunieu to
tlîat effect, their L.,)rxislîips canluot iîiake. If that was tlic ar-
rangementut it was a tîlatter ho l>e preved l flic h resp>oitçleiit. As
regards tie first uîote-tliat giv-cu b>' mulies Fleming ois Novei-
ber i9-thtre Lî flot oraly- nu suicli proof tînt tlic rtctipt is in ex-
press teruis a receilît for file ilote ais giveil oit accoînit of thle
prenlit; it is wrlu.teîî on tlîecoiau fonijîs, nami is sîgii
b>' White as district inuaaer. lis tlu case of the latter tante-
thînt cf Robtrt Fleinug, give it u )ecenilicr su there iu. it is
true, nto receipt, biat we hte ali te presni thit the tranisactioun
n-as in any way difféenît front the tirst; if luec was atnv air-
rangement, suiclî as dttî ju'igioieît belon' lrocceds lapon, il. sifflsa
have bcct saladet hi> or nh Insu kuowui ho Rffisnt Fletiî:ing, but lie
is iiet called as a witiiess. Tliti, as regards bothi ilotes. %Viite
repuidiates such an agreemnuet as tliat %IîggcttCd, aid the cir-
ciliibstice thuat thac notes were for thce crt aîîîont of tlic
preuniîînls, tius leaiviiig neo tiiargiîi ftr tlic a:îiouuît tie Ie dediiett-
ed for îîîtcrest or 'hiscoiiîit, bu ait indicationî ttat Ilte fact n-as
tii.t tlic ulotes wCe gîvcii for tit pretiuîiuus ii accor-.laiice n ith
tile tenuis orflUic rctcipt jînedui. It n.us alot, lioneve:r, for tilt
al>pehllaitts te shion tih tt tilere %vs ulo ai'r.tiigtiîocili ; lb)I)viiil
tios wlîich tlicy wt!re t.ihle'ltip 1 : tuîî,iacwu wý.îqilu I b>'
thetfacts îirovcd. Tist cuis ef lmoof was lilloit the t e'poîiltsut
Io Show thiat the iireuluis %%cru piiiIn ca,l alliîthy ilcrd
shipjs aure o! opiniion thiat ait ii lIn' luias cnitircly ft-il-. i 'pon
ibis part of tht case 'Mr. Jutucc Buirtoiî's %;Icn aï lulrssdî
tht foh lowiîig passage In tais jodtgîueuit, coliuiîiend.l, it'ell tii t1îcir
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l.oi'Ilila toi(iitttItt as à correct ConIclusion (tut the
evlulencr. Ille leArtîîcd iudgc %ravs Il It la said thist the taict or
thetintes I>itig mîade~ paa lel çcrsa lly tu the nigent aud sinale
payable et a% batik t%ain re% ireîtonareîîn cwc
thé applirant final thec agent tot lsrouî i Mens fo, Isu essai appythe nintincy on his prorininni. To niv iia il affortlq nu %sc? t
evilleîîcoreveîî if Il %tond nlotte, but White gives nu sticît version.
Robert P11e:îîlng ls taot Calbil, fnit h in flirectly Ott varianîce * ith

the receipt prodluced4. wliscli aîo*s i waq tnt xivemi for the pur
pos;e of being ilcautnteil eai payilig the prortmimîi iront tht pro.
Ceedabtlat twagvn îu cepcln h first preinmnl.
ht afforcîs, I thlnk, v'ery cogetit cvidecncc Unit the agent contemnt
platted iront the finit nigkinig an lîliproper uige of the noutes aidc

Il riotiatine tsent for Iliq own putrpose.. but tant the mnt minute
vi ý aîtaitagreemîititt boctween the rapplicmnt Mii thte aigent

tai rtise tnney for Mis to pay the prcuiîumî. II l'poil the oather
propossltions ielled on iu support ut the judgueîît, unîler appeal
th i r lorlsbipla have orvets legs lit.sitation Osais on the finit brammcli
ai the catge lis exprorasing ait opinion lu favor of the p~ins
There are inaniv anagwers to wlhat lit% boren urgeai ou Isis erau!.
Il wili suffice, Iiowevet, to refer to, ton. lit the first placr, hlow
wlthout ant elstire disregarcl of IcRal principler, Coulailil poibly

b.e held that the appell imita tst l> e ueto i have intendil to
enter into entlrely new contracts af assurance ai the lire of
James Flemning. atid t have accorpted blîcir cawf àqçetit's note ins
payrnetit or the preinittn, %ilhen they were uts entire ignorance
of ail thal hall pasied betwenî WNhite mud Flemning, ansi wert
entireiy tnware of the tel osions ius which thcy stoo.l toi the
asurieit? Thtis. tike the othort point telii upon, wua cleaRly a

Malter tu be proveul Iy the repondent, andi it is a aufficient
answer la say that thîere ini not ousiy flot a shatIow of proci lis lis
support but etrongecvidelsce the otiier way. Further, the prin-
ciple upan which the decisioni oi the case of *«Ady va. Vernie"
'y M. and %V., 15) proceeuleu appiies. The deraiings between the
appellants and ther #agent were, as rargaîdi the assured, res inter
allias, asud affonîst no prestiniptian of auy intention to breat the
:gent as acting, taot toi bi% t rue prisicipal s but ne the repremseit-
ative of the asursed. Therir Lordships are of opinîion t bat the

judgmeuiî Catilot lie Supparîerd. Glial the). oilI liibiy advise lier
Majesty to shlow bt appesil. The respondent wîll pay thîecostq
ai titis appeai.

FINAINCIAL OU'rLooK.

'l'lie Pamîk of FEnglai'i lias hei mnade the cenître Iof
scmîsatitilial finiaic~i.1i iiwurcst In~ a rtînî')I 'ti llat il pur-

lîoýS s ll e fttitire ta) kep ole uiftli of ils resem'-ve ili
.silvtr. 1,110t I.'i' 'n icili i lias i I >1, I'I tCil a . siin

crit:eisiîi (If ti I)olt,.tal. %%viîiciî it (ieelarcs.. lts:
Batik, 'tiglît t') i iavt >et il,, filo c eiîI:t;l~aai

110%u a hI il mli lac as tiscles, fo r flic I -iik
ub 710111 Ega Il> lî' e-ib t7i~,îx. r Ilioox lleh

%iaîe <if silver as it wmsîîld lie fibr .1 'arlîiien-it lu 1paIs
a law% fba'r thoe creal tin oi rolten 1>1 'ntighis. C iiiln

am ij ii gilîiii lail t lii, s -artlis ig .1 r'iqai,'a iit;tv \cl i sle
st:SîîeiîdA itîtil i'reieiît fkaiîf'rîat î a
;tVailahie.

Altiiti 'tli the 1îuksare, wel sýte iekel m~itih ftilnds
tiiere is v\erý pr hî l 'f iiiontcv lietîiiiiiig liglitr
.it an cark ile * 'w ing t'' lis aictiva e iîaiii arisilig

latct(r Ili flic itt1il 'n i the reiiiarkaldNlitea vv cris
whiicli liais lob lie ii 'e f' 'rwarul, j' 'r w1licit wvork Ile
lîaimks w iii havc tii -pr' idue fiiiiik. 'l'lie iiî;îirtilig

hotises rî - rt %tsols 'h uîî.îi i' ftr g' 'isîl> a% %%ril] pro-
l'ali ,%\cli iîîîpî 'rt, t-, aîe msieai langer figture

tiliat i o 'i etr. lTho grg'ss Vaniimmgs tif ttue
t 'anl ''rîî 'l' tia t'abtai it r tflie lat w eek iii Ai-

î:.t tiiSu.à;zgiut$'4'5 ini .liie el.i'
*[idî Ille C.amlail Pacifie, xo ciiîru witlî
Sc;qeit.no. Ille latter romtî frntî i.St lant\.. tmp lti end of
AtigtiNt carîill Si 3-îaJ4.(Ox. \w'liei i.~î. 2<X i

e\e. îf tirsiîîg. f''r scliiie parciaiti iiit
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we do nos, sold miraoîrsiel arestposible for v Iowa oaî'rw..utby e;orroeuiondoite

TORONTO0 LETTER.
i#;z1 ien e 7* rente, PworJ-t~a/-iig if- the? C.F. UA. in

Quî#,itei- Iliî'îa ',îtî l f'Ad it a/le, h e eY /- 1 i'lA thre be aba)'
~.'fAduuz-aIru'>the ,îgki ~f the C.F,(..4. '-.tiui I.loi';d-

TZe Q't'A,,-tIf a)?

After hie isial surnamer vacation the Toironto loard of Fire Uitder.
writers arc bilird tu te opien here on Monduay, the 13tli instanlt.
l'hîemc ill bc no iîew attractions 1 thînk, nor sny change of -centry.
L.eaulirg parts ac belore smiii tu hrlul by ccrlain weil -known favorites
nnîong the stock companicu tcluîesented. There arc no surprises" in
store thst 1 arn iware of, but i l îloit sale ta say tliere are flanc to
conte. Iiias the tiniikciy that sonirtinies happenti.

Thi tMercanile Fire Inîurance Comnpany of Waterloso has been
uîîrooteil front its native soil and transialnteul tu Toronto. A notable
chance tu bc :trc WC are told the wholec ffice staff lia'. rernared ta
thîs City ; the nunîber of additîonal cîtizens% we shall tlîercly gain is taot
5tateul usari ni a ikly itt he accesion in this way ta cuar population
accounîs for the recent improrement in meal estnte piices, or the fiiling
up of msuy long vacant bouses. There ire thse wha look on the
retirernent ai Mlattger Loce irum the active mnmagement ofthe corna
pany ta the presitlency ai i, and the reinoval cf head quarters ta
Toronto, as fusilier steps towards the absorption and final obliterations
of the Niercasitiie, ail the official ultterances ta the contrary notwith-
stainîg. It cettairnly looks tlîat way ; but it il; clso possible thuat ste
mercatile mnay be coninted in a senii-inilependent state as a satellite
of the larger orlb, withir tht radius of whose benign influences it bas
pa%%sed, ta wit uthe Lonîdon & Lancashire lire, whasc manager, bir.

tbis tinme forard.
Tht Annual Meecting ai thle Canailian File Un4erwriters' Association

1 se wiII take place in the city af Quetsec on the 22nîl instant. There
arc îioaiing rurnors af ulifficultits atheaul, which may or inay itat be
satifactorily atljttsted, smsootherd over or dissîpzitod at the approbach-
irig sessioni. Thlt Certain mreent ai a large and influetitiil com.
pain, a niembecr of tbe Association is alleketi. Past experience
teaclîts cauioîi in cauînting on any %uch issue of a grievance persanal
ho a Compîuany until il becomes an actuai tact, because the Associatian
containc, fortunaiely fur it. riîany of the blesitîl peace-makers who at
such timet roake their influetice (CIh, andass Iuppentd oten belotec,
tlîey br.Ilge loyer, (Io these liionrers of progres%. tîany uglv relats and
clîasm% in the pathway of the AFsociation. The cobeiivencas ci the
C. F. V2. A., duiing limes ai severe trial anal af unui strain, bas boren
memintuie w. rcmarkaiîle. 1 have hecard i accauntelà for in somewhat
ofîthe sint way,a-, we olten licar the "lco)ncert ofithe great powers
explainrauI viz . thiat tilt big tlaws ail know that a war of Titans
wouild.b a desuiating ont, and il% t iristrance field as in the allier ;
the fruits oi years of labor anti patient upiîuiling wuuld bc rawept
away in a itw wecls, andl in the end *hist? Why, as hits jusl hap.

poribeu on lhe P'acitiecCoat, tht conipanie wauh bc obiged ta came
togethier avait%, andl tner Conditions chianged far the worse, remodel
thorir tarifis anal agreements and start afresh thear lluards and Associa-

Enquiry as to liow the ILiayds' Comp.iiiies s:îîltthecir bums. I kt
thcy viil tnot reccive honorable mention in Canada. 1 know cf several
reputable firm s Trossto, and specially in Hlamilton, %%ho have gavera
these cieamure., ai promise much mâttrial aid, if iiot comîcît, go in the
hope toat the fulliowînr extract frram an exchane may couste ta the
flotire ofisuch titras 1 here quole :

'*'fli !.ioys have laera wintling up, going out ai lsasinem, cati.
Çolidàlîng asmusakimig an effort la convertitlîemaeires inta stock coin.
panliea for some lisit: pa until there arm very few leit and they da
fnoi ippcrar ta lx able tai do 3ny Ibusisness of cansoquence in the middlle
-.tatlc- In fact, thkey fiavc tîrcome tai pror in trputation, ai ieast,
11mai few aie found tu do sttuait revrence. Oniy a ycar or two ago
thcy were in the heyday oritheir balloon probpesiiy ; tlîey %vore flyiîg
higli andl their names -itre legiomi. In faet, îhtcy ra short an naines,
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aîîd began cillisig thenlielves atter sone of the oh! stock coîtpanies,
but they foutnd a rose didn't always snielI as swect bi ..ny otiier n.rne."

Our &test Itîdusttial Fair is over. I 'Aas a success but flot so
reverue.producing a venture as labt yerir. Iligît kidtrnng and blltic
dancing wrec flot on the 1897 programîme of attractions and sortie othtrr
features wert tored down. W'e have had tableaus and the 'jubî!ce
procestéion icproduced with soule àtartling efIccts, ard oîîe day tà.ere
was an extra tableau, ', iot 0,1 tle bill," %% lien une ut out aldernien
asiayevl ta La on the grand stand witlîuuî a ticket, wai tpel
apprakrd to the Mfanagerr uf the Fair, %vise sitird wîtil Ille ticket unst
cial. Then came tire scene. 'l'le alilermîa drew limnîsell up (tiîey
ait do thal) Clared on the Fai . 1anager and said, dram.acl, d

you know Whîo 1 allié sir ? ' paîd lilb fait undcr plutest, and .îdded
you shal hear of thîs again, sir." After iliat the tisewos ki.
iJy the way, I did sec a iiewv tlîing at tue Fair. It is a new liarlor

Camie just introducedl, B/owîbail. Gel il fur your Noe'îîber eveniîîgb.
Ali tnibers ai a family cati play il, ecepclt the baby. lle mure
sedaje and stat-ily of cardage your guest mtay bc, tlie more eligible,
lie or sbe, to blow in this fasciîtating Came if you wanî fun.

vours, A RIEL.
'l'OCt»iTO, 131h Sept., 1897.

TAXING INGUBANCE COMPANIES,
To the Mditor of the CUP .O041CLZ.

lu a recent issue of the Cimo.N£cLr. I noticed a reference to
the Tax at Nanainmo, V.1. It is geîîerally adruitted that to cou-
test the ' egality of such impositions iiaout of tht *nestioli, and(
the ouly resort the conapauies bave is to raise the rates. Trhis
bas been dont at Nanaimno, au inerease of to per cent. haviîîg
been decided upou, basedl on a pretniumu incorne for thet owu
of fiteen thousanul dollars. The BeC. Pire Untlerwriters' Asso.
ciation, anticipating a tuove in this direction, miade a provision
for it at its last annual meeting b>' adoptinig a resolution iii
creasing the bâais rate on dwellings front seventy-five ceults te
one per cent. on property within the city litnits. The intention
of tht Underwuriters is to show the people that tbey pay the tax
and not the compauies by uiakiîîg it a direct charge ou te
policies.

The cihy bas sa far not ofl'cred to make any impros'emtents ini
its fire department or water supply, which might be an induce-
ment to the conspanies te contribute towards the civic fuods.

WVit.bout exception the inspectors and adjustors of the variotîs
companies operating thret front Sdu Francisco, Pottland,Stath,
Mlontres! and Toronto, unhesîtatangly dpclare that the prin-
cipal business blocks would rate at test per cent. insteadi of pay.
ing rates at present s'aryiîg frons four t(, six per cent.,
Nanaiîno beiug esseniting a frame or fourth clairs town. Von
wilI be surprised to learu that tbere are only five companies
wrlting there whoése annual iuconse exceeds the uJagni fieent
auna of ont thousand dollars.

Vour issue of Aug. ith contains -la trait front tht es,
affording as it dots mueh food for thought for insurance mîan *
agers, and I mnerely write by way of a suggestion to our friend
*lont oftthe sufferers," that ht take a leaf ont of onr ticighbor's
book and agitate for snch insurance legislation as at pretnt
prevails in the State of %%ahiogt-..

Section s, page s 6, of the Insurance Law, 1897, reâds AS fol
lovs-_, lb shail bc unlawful for auy insurance Company, cor-
"porabion or association, doxng business in tht State of WVash-
"ington, to write, pslace or cause to be written or plaiîed any
"policy or contract for indenanity for insorance on properby

4,stuabed or lccated in tire stabe of Washingbon, except ths'ough
or by the duly autborized agent or agents of such insurauce

"conapen>', corporabion or associ-ation residiîtg and doilig buisi-
ness in tht state of WVashington. At tiretlime of the filitng of

"the auinual statemnent of every sucb conapany with tht insur-
sunce connuissioner, there shaîl be attaehed thereto tht affida-

"vit of the president, manager or chief executive officer it tr
4,United States, tbat this section bas not been viol ated ."

vourm, etc.,
lav tilt A NT.

JOTTiNO.

UiV Jl'NIUS,, JUNIOR..

bince nty return Io titis ciontry, I have aleîlved a perceptible
grouth in acustoînittuaI untîl recently I assurd ta lie peculiarly
Aneuican. 1 refer ta the 1ittroduction of specti aîutbers, sorte illus-
tratecl, some plaint, of ncwslîapecrs, Comnmercial luliers or btooks illus.
trative of suine orgaiiiiatioit or cunipany, the tihole nspited, inanaged,
aiîd cticula'.ed véitit le funda-,menttl-tsaîs of pîrofit tu soirée suseculatur.

I'ossibly tue celetîration ut tîte Qutcits j ulc lias been the îtrinîary
cause of tltc preparai ion of quite a uutibcýr of sucli puliicationis that
have conte bcloie nie Iluring rite liat six wecks. l>ssibiy tht United
siates ficld lias beenl overdo1e (for tlicre it lias becoiit a universai
ntuisance), and tht peuple engage! iut the trallic or busness <for il ist
reguîl.r lîmîsînes-) have souglît new pastures aiîd have « ' worked " lime
tiiiioiio for ail it is warti,. WVhatever lx! tlîe cituse, 1 ant surry t0
se thte scienie hb ben àorketi to in)tîtucli advaittage here.

Ait incident mît coitnection witt unîeof tiese perodicals ha.%just been
told to nite, and iltis wvortit repeatiig. A Jubilce uuber of a certain
local îtaper was issued, in wltîch no adverttiencîtts were supposed to
appear. The niummer vias very îîreseiîtaltle, anît wa% widely cîrcu.
lated ; pictures ofour Mercanttile Buildings were given of a utoît or
less ftitistic characte~ and flattering notices were Civeit ut Mierchants,
NMaiufacturers and Finaticial Corporations.

A eapy of the paper was sent tu a certain city in the Unitedl States,
and the correspondeitts in reîdy, th.anking tite setîder, comnicntert ispon
the favorable notice giveit tu a Nfanuf.rcturng concerné in contra.
distinction ta tite notice Civen t0 une of our largest and! best known
companues. Titt correspondent, in ignîorance of te mani ec ait which
the peniodecal in question vias îssued, congratrîlated time piojirietor of
the manuf.actuiing concerfi <ta which lie %vas Iivortlîty incliiîed)bn hav
ing acquired sueh deserve! îtoîularity wiiilcampimtenting the proprie

t of the lairiodical uipon lus pers)tïacity ii g:tvig such scamît notice
ta tht company (te <.onpany or the represeîîtatives of the cowlpany
having evidcntiy îîîcurred the corres-poîîdents dusîleasuie).

Now tue facts are tlot the nîanufacturiîig concern îîaid double as
mucît for the notice given to tîerns as di! tlle fnancial corporation,
cnreuver, (lime jroofié of bath articles were subiîbtted ta thte reillective
atveniserà, iii the oîîe case approver!, in the olier the article was
denuded of ail slimy puffiand sutîsîdîize! flattery, antu facîs nol senti.
mn'et alhuwet Io predon';* ate. llow uine reader tecciverl and sizer! uî
the situation, 1 have reorldr; iî is t0 bc hoped the average intelli.
gence of the pieople antong whom the paper circulaîed was of a higher
aider than titis, and lthe raibons d'*pse for tctsi article properly appred.
àted, oiieru'ise lthe lonancial Conip.îny nîay well pmut lthe cost ot ct
article lu Ads. that do îlot pay."

Why do I inertion thiç ? Simply t0 give nie a chance of sayini
that tn titis couitlry-ositIy uaiso in others-tlîere it 100é great a
terdcncy on lthe liait of the peupîle t0 use the press for surrcpiitieusly
gaining for theielvea personai advanîage, or in a like manner for lthe
goodas tiîey desire tu inrroducc. As wigness su lias, talc up any atour
tilmly papers, anît you will flur! yùcirlfajned mbt reading a bloor!.
ctitrdiiiig or patiîetîc slury ta finît ec >ou tracts its conciuion it is but
ait aîdvertisement for D)r. Ilcw' litcoiic Blisters, or tuat il is nsed as a
nmoral loinsure mn tue h'arcgouîc lInsuraîîce Comii.any. I may be told
tinis il, art in ad%'crtmSing ; il Mtay lie for pis or soap and nostrunis
generally, but ut is uitwartiîy the dignity of any high.class ealiing.

AgAiiî, 1 want lu have a chance ut mayini; tlîat purcliaser! populauity
i% eflerîtacent but evanescent, and it is about lime ail decenî respect.
able nien siol down upon arts ertisentenis of ile class. 1 cati ta mmnd
sthinlthe iIit few years a îtuinber of altempts la inîroduce books en.

titie Il 'ti men of lthe limnes," or sarie such analogous caption. 1 have
bren appraached on mure titan one occasion wiîth offersta include rny
portrait and life's iIsory in worlrs ofthés kin<l for the Il nominal tpsum
of fîfty dullars aîîd in ane case as low as ten dollars. I did flot sub.
scribe, and lthe wurld lias lost the opporîunîty or itavîng a record of
une man of the tiles." Vet these books have bren puliblhed, they
)lave pair! th publishcrs, but tîtere is nl lior canti tere be any leten.
sion that îhey record lthe acîs and decds of the mnen Whîo have made
Ilîcîr mark upois the lîîstory ft lIe Dominion. Men unknown beyond
the cîrcle of tiir imiehmatc acquaititance have foiutd a place in tht
p~ortrait Cal ler> of tieec immarotais at the " nominal " terce of sa iany
dlollars.

lIe us have done wîth titis rubbiàli.

%Vitat part are our Comncialimppers taking in this matter ? They
too are falling into a style llîaî 1 would lîhce ta see ilicontinîîed, and
titis is the lait 1 étant t0 say on the sutîjeet. In looking over the filet
of sanie pàpers. I nîotice that every ilubl isher! report of a Company
carnecs wîith it an article bearing thereupon, and generally winds up
with an effusive pîanygersc on thte niagnatesal lite hesîl of the coiseern.
Now, Mr. Editor, I udo not object ho conintiendatiuns or cliticism of a
Cuntpaniy' repurt ; if thie accounts are good, l'y ail means Say so. ; îç
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thwy are 190.I by bill tnian~t let deo'mmercial P'ress exerciie it% pre
ragattire and criticîte ; honest criticism will tiever (lo Iarmi et cattk
il.frrlong. ÇJnltxkerr Iie nînît jif Ille pime. *i, the E'litors or Com-
iercial lb.I'clg ait orbooLeut Mlay e~e d fect. where thoie ... _ i.

tîmattdy conctrneil (ail ta îtercriNc thin. Then lt uwelcotne Ilonst
ctIticl'm, buti let U% have an endtI t.>Ie~ îuîîsome sycolilancy wlicli
chacitrîf s"me «If the jalier'. claiming îe> reî.re.ient Conimercia 1 in.

t 1eîs '(metmnir4 faetcy trne F.litoi or surnr 1,al)rî nijuit cloi4ely
liudy the t erntiry 1)ictl*,n.try for arIjrctî%ee to ajply to hIe lbte*onaI
,tUahltrb o ti îrn4 wiltien a bout.

A tiad, I.AlICr is a e'ec.sily ami the trade shIbuld sustain ilicir paper
l"Y Iler.l N'app.îrt, but îLe tradne piMe tnuay be overdone, andi aS ii flot
lhfre.îutntly the cabc i lis!) tirenerale into à %ubeidized i'sue fer
tholIe mIln In " l'*Y the I)îuer t his i Ille evii 1 WOUI<I lLe t10ecoini-letrIy eraqdîcati.

Otoai o t - -

The Return of Mr. W M. Ramnsay. Mr. Rani-
%a% Prrived iiin lthe 5ýti itist., .1iiîl recterîvctl a vet'y

ltearîv. mie 'u, tien o'u front Ili>~ hu'.î tf fricels
ltit fro nit Ille otiue NtaIf wi' are cieligitti lu av
Ilîvîr resîu'clvd( cliief agaitt aîuun)Igst Ilioen.

The Merchants' Bank of Halifax i. t'prtittlg a1
i-tancli -at Rossiand.

The Halifax Banking Compatny lia%."îne abrattuji at M~iedhqell 'N.S., of w)ticli NIr. W. Il. CIîip)-
niait iN Maiagcr.

Mr. Martin Bennctt's ieaitii lia,; so far iip~î.t
ti'at %Ç i>.. aie te' bu at Ilis' post 1îîaîaginig Ilte 1 ilt.t..'
of Illte lcoj iion tit & Natii.t l. \Vc trît'.î lit- %.,il

wsïoouti Ie ati %treîttg anîd vigtitolis as evcr.

The Total Prcmiums Reccivedhy the foreigît l'ire
tt.'.rattc t ctupaties in New trk tor tirst litaf - if

I ure $2,93(1-151, wlil h idik$.- .< il'eçe' of
'.;iI 'utlii la'î yuat. 'l'lie b îuai et bill I ali jus recciveî I

1%, iii lirettîtîîîîîs itii, uNçr iliait kt' iii titat cil:.

Great Britain Insurance Corporation of London
lite Nuvîçi 1,4 tg, re-i'îîlîli.l iI'. C;ttie ti:t.r% re-

tu rk'.r '')ttttig iti. lit-%% ( t'ittjî:tîIIN. *'oitlit:., v iI
il the I eioit, lire Office, lu whiicli m e have ara.

piu.it attrtîti' 'îî. 'i lit' kc aiyusav. I i> a piÎece t bf gra'-
t tistsitlil1 bumî iilete îil Ilte J'aert ''f tliu'eCttpate
t-, ''Iller itleiiitttity at aillt 1'a~ue

The Lusses Incurred by tlit leîlî, liait>, Cutn-
1-aiu t ire il- .\i a'. t $îj<. are ru-ileitel l-,ae li;t eeu

it t u d 'ewlited Inb. Il t~tlt.île iîo Sîtxu.xX a
thîe -- eIit * îf irctiit iwe.stigati41us. 'l'lie estitîîated

tiij.; li' %iib'.titttl il wvili 4 geiý;xI tîets feir the co "i-
li..iie'. litt u' î fo r the Batik, i'f Torunltu, to wh'iiîî
tit poi, 'at..were tî-%igttcil.

Acknowledginents ( )tir I.tiîhN are tiue .îti.h
titi. -. 1' a b.otlC h T s i 1 Il c.cklV 1 ,îlrwr-.pîf..

\ f .î ~ fre t 1.uît lam It li i . t04)7. \Ve are

and ni-t iit~ 'Ii.è 1- ir sa -it fîiii t 11 kinrî if

\ ît.î~.Il - . , utq lit ttttii'< r -*'f thîk; verv ;i'!- t *i
Ou'.~~~~ telil ,i \l'.n' '\tîe I. Il il~ - (n. à ..

* "''ut . f. î j t. (î lvii<tttt*.Si .îli':*rsf
t iil.j* '. ui Ile% î'îi',isi.
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Large Life Assurance Policies Recriýto a te-
1 ot ltat a pohicy for $xSopoo paid Ibv the 'Ncw Vorl,
Vjfe tvas lthe fargesi atrunutît evcr paid by one cotnt-

pi on a single life, aI corrcspouucnt N%'rites us titat
teStanîdard Liepia chaiti tri i\ivcituber. igoi, ont

the life of Mr. 11I. Crattotn Robtrt'. for $w.v
W'e votild inft'rn otîr correspondet thai these large

p' ie are re-itred, St) that the original itîsitrer lvùs
otIlv a iotiçrate %vmn to pay Miten te clain matuires.

Voluntitry Over,Exertion. In the casp of the Trav-
ciers' Insuraîtcc Company vs. Seîdeti, the -jolicy 'cx-
eînlited the compaîîy from iiability for death resîtit-
iuig wholly or partly, directly or indircctly, from di-
.scatseh tiiifirnlit v or Vo)tiîttrt' over-excrtion.
,rit;,'ire(f rail rapidily Ill a Ilill-.sic in contuettotî
witii his wvork. the re-tiht heftîg apoplexy, wiil wasi
fatal. Evi<hcncc was addtcd dit decc.*tccl tva% pre-
dksposed bo stici an abtack hy hodihv infirniity. The
Cotmpany was heid flot iialcl.

The Manchester Fire Office in sectiring cotrol
If the ArneriCani Fire Ttisîraice Cornpaniv, of New
N*o-rk, lîad in vfcv te îfesirahility of qecîîitî;g a wvider

;t-leu "Ver Wiclei ils risks woîtild hie spread. thuis oh-
tn~ining a better gctîcra1 average. Thte contîctioi1

f the Manchiester have been maittlv in the Westerta
Siatrs. wle tiose of te Aticrican :,.ive heen cx-
ch.tiiclv in the Eastern Sîites. The arrangement
tvili lie nmuîîîîallv to thc advanlage of ail interested.

The Board of Trade. St. lobi. N.li., pisseci thc
fsdiowitîg resolîtition on the ;"tl inst. :-<-' WVhereas,
ti.C poiicy forms tsed hyv the fire instrtance companies
,Ioittg 1huîsitie.ç iii ('anata are neanrlv ail differetît from
olie atîntther. atd sailte of the conilitiotis of the saute
aire cnnsidcred tinfair o lte owners of property there-

1b, itî.sîîredl, tltereftire. reý;olveci. tîtat tue rouincil bc
aske lu o i Irlte ailvisaiiiî of reuesting tlle
N\i îiiur of Agriculituîre t) htave a statndard policy
feirtui prepareil îliaî w.iii fairiv luroect both iitsuîrer-,

aîîid îttsuiredl. aiud :îiso tg) liave Ille ite e;s-rv legisl.1-
tioti pas.ed ct lthe îte\çt scssiotî tuf Parliantetît for ett.
ftireing lthe -i(Inptiii of Ilile sainte 1w ail tie fure in-

cutatue tîttaties ltai are licetîseilu g (o isitîeqs iti
(atnacia."

The Pretnium Receipts of Ilite most protiin fire
ttt'i.uutice ce itlilatii" doiig buinesslc in Chicago. New

)lterk-. illiston antd Phi.adelpitia %wre for the pr
ti;nte asi'cnw.The fî.-tîrcs arc fttrishîc)d by Rottglh

\Itv;. The' rettruts for Cieago are for ilie vrar
(,tlehiîig Jtillv i. i8o7. as reptirter! to the City Tax Coi.

leti-r. Thte reluirîts for New Ynrk., Botoun ati rh i-
1.dlitaare four lthe firlt six< iiotlis of igto7. as re-

liortcl bu lte fire patrol o! the respective cities.

Pheni of New 'oik ........ t7t.iS6
.tiifl.... ...... ............. 37t
N*..tllrtn AsIuratice.....t3~
Scatti-si, Viii,,n........ ... îî .6,7
liatteI1mI.... .............. t1311-Ç44
te«innurrsiaI Vnian ....... ... t 16.824

t'-n %«.%uetnçr...........t t 1 .6;q
l~îa........ ............

&au. -n ft*n.......... 101y.367

Qur. ni.........................QQ.t7S
V-101i 1itilà ' - M.........t>.S.t t8

Mrct..r.................

......... .u.llmh.............5,4

Ne. Vottt. BiIIton, Phlt..
6 ht-s. t. NM. (- Xix.

$269.636 $70.1486 $49,147
,4.403 26-37 ....
854 1  41,672 32t9e)t
41.?74 23,838 ...
p3,S55 a6,992 27,2n3
7Ç348 21-040 27tOOS
1f7. 99 0  28,7s2 30, 14-
;2.544.......

2 1t.Q906 71.%57 92.314
49,0S4 2 4.t8%1 51-421

îtR.594 34,26; 15,292
G.,6 It 24,400 Il Î.064

8o.S t.076 21.576

1 19 3 7 381q:187 _1i7-933
24.939 39.72 -1 ý16



SErrEMBER 15, 1897 INSURANCE & FINANCE CHRONICLE. 483

Stocks of grain in Can'ida and the United States
arc as follows, %vitlî comvparisons

Sept. 11. '97 sept. 84.'.)6 Sept. 14. '9ý
WN'eat ............. 35,76#ovoo 47.602.000 38,092,000
Corn......... ..... 33,(04,000 83,00-.00S 4,9134,0

Oaiw... . ....... q0e,000 8.,8,00 284,0
kye................. 2,349,000 1,152.000 585.0c.0
tiitley .... ............ 3330.000 l,777,000 487.000l

\Vheî iicrcsed.(xnj, blusitels tlis week, a1 %.ear
ag t~ 31 îicreasedl I 107,000 I)II-Sitels.

The British Board of Trade returns for Auzust
shoîw tite. iitil)orts to11-have becît £3 3.37 1 .385, ai1t iii-

crease of £&)o,<)îa over Atîgilst, î8oO. 'l'ie exîtorts
of Atigust. 1897, we're £19.773.oo7, a decrease of Ci,-

.552.7qo ()ver Atigtst, i,8$). For the eiglit sitoîfl!is
of 18()7, cndnîitg Alugtut 31, the inîiports were £2t; 4 .-

75J79 ait1 iincrease Of Li11,438,513 over the sailie
Perod of 18o6. 'l'le exports for die ciglît nîloîthis o!
18t)7, endisig oit Atlguls 3t. wvcre £î7~. ,a (le-
creasc of £3.195.774, chene<upared %vdtl the saille
î'eri id of t)4j.

Chief Maguire. of Savannah, lias mnade quite a
retcordl as a fuîîîtiv niait wlîile recelitiv tind(er e\aîtt
inationl. Uce as in excuse for beiing overcoîîw iîy a
it of t'oittiting at a receitt hire thlat the sntoLe affecte:.

Ilis <lelîcate stoîttacli. Of course a fhreînail is lot ex-
jwcctedl t lie -st piaced as to inhale the tiasty stit!ýe
oif a bîtirîinig groccry store. %\lien accuiscd of takîng
aiioard tou îniany heers after a fire and hiaviitg btak
a cal> hionte lie cxrse iislf oit tiie plea tliti 1w
hai aloitg witli Iiiju a frieîtd vlto \vas afflicted ti
14, cal> mtania and aiways itsistedl oit ridiîtg if lie h.îdl

the price of te c.alîl>y.'s fare it Iiis cîcttîes.''

The North British and Mercantile lia% oiwy
tîte tactics of sorte of te otîter Eîtigisitltip i
riid organizedl a ruiîtiiniig mtate it bte Uiîed State.;
a., a %afegtiard agai. ist e utiliertaiites of thte future
it thte inattcr of discriiîiaiiiig legislation. 'l'îlie tiiew-
Collier. wtifcit lias iteen iticorporatcd iiier t lie iaw%
of Newv York, is ktiown as the Nonlit Itritisli antIl
'\Iercaitite Ilnstraiice ('olitpaîtv. of Yet trk. l
lias liecit (1111V licetisecl liv hie'iitstiraîice dlepartinictt
and< hegiis bîîlsitiess wvitt lIe follovilitg ofhice'rs: I 're-
si!!eitt. Ileîiry 1. Ilowers: vice-pre..ideixt an-d secre-
.rv. W«est P'ollock: assistat secret.tr%. l'vrry leaiî.

-. iî<i getieral agent, \V. W. Eckcr.

Manager Beddall. of the Royal P'ire lusurance
Companv ini refturetce to a recelat (ecision liv the
Vijted States Circulit Court. ''ittSInIIrg. savs:-i'i
foi cigu otpaîe canl iiow relieve tîteir nitds of aîiv
atxicty as 1<, thte outcoii o! the agitation iniciîed bv
certain itteresteil parties upo)i titis tax questiont. 'Flie
constituttiont of tie 171lted States l)r(-i(ies tît i)
state ellai * clprivce auî%. person oif Jife. libîerty or pro*
perty witliotit due u)r<>1ess o! law, nor denyi" to aîiv
îkrsoît wtîiiii its trisdictioti thie eqîîal l)rotectiflt (,l

the iaws." The attcîttpt to itîflict paints andI pctial-
tics til)oi classes of peopile oir corpo)raitisi i>as%!îl

tijwon alicuage catillot, tliervfore, stuccvd. Eîxtaliî v
\,as tie fouiffatin stoîte 1t-ipo wlîicli tlîi' repuije

%v;i.ý crectecl anti tipon % idi il rtets. alîtd tîos ti
for seljisli puirposcs scck t. iiiltpose iuirdeits oit otiier.
fromn wîticit iliey tliiniselveq.s shah 1

> fr.ec.titdt
orgaîîic iat' ait iîîstirntoutltahile har t thte accoiîîîisit-
mient o! Ilicir puirposcs. The 'opinint delivered b'
the learîted Tuidge Aciiesoni covers the cases of tue*
f(.reiglt iilý;îranice co)IttîtaIes coiiîeev andic so 'g
as~ tlti. i., the rciidleriiîg t,! Utce latu s., long uill ilie
collectioni of differeittial taxes be imîpossible.

The reccîver of the Iron Hall is prelîariîîg to
,q'iiti.te the îttagihfceltt silil of elevenl cetits to eccî
iteiltier. '1Iie ailtitt aîtticipatc<l %va.su $i(xx cadli.
If experience lias aîiv valuie tic îtieniilwrs o! stiçli or-
g.%Itizatitts are receivitig a large aittotit o! tlis v.îlti

zibîe article at 1pre-.eiit.

Merchants Fire Insurance Company. A snew
t;.rt' iniiralicv w'fhfiii'utit this itl i.s hîeiiig org:uî-

iied undffer thie t )uîaritî Ilii'.raiceV Act, 18o7. 1 lie
c;tpital 1s t'îxe(l at (ifoo M! iiiclî S3x.tx is N'<-
.,iiirc;l liv Uie Aet to be. sttl)scrilbcd. andi $30,M Xi id
tip liefore a liceiise is îssiie( atithoriziitg the etulipin:.
to t'o tire ilisturalîce 'îsit I.'lie I rsîet tlie
I lonlh'e. G. A\. Fn'.tvr, eI.\' . NIliister o! Finiiatev,

T,-.. liarri.îer. ex.1 ',for hle( c'a'.U'ril <lit'i'tiof ?i
,l'<î'tnito. mi'le tlier direcîtors are D r. Ryer.oii.
ii.l.P., Nsrs olîti AhelI. the vel.kitownv ittile'

Iitt nuanultfatct trer, and G. . '.\Niuirer. late MNaiai-er
î1t-i de Agrictitral Inisurauice ('oiiilîanl\. 'l'ie Cea
t ra .il.anger is Nir. ICI h' (atpl. ilaî. ;etneral Agent

for ('aiada o! te lieiii\ Itisuiratice t)ttpaîit (i!
hIrookîvit, N.Y. Tîte prospectus atntitces tliat "a1
I)crf.''ty s.ifé. iî,,ns u-ii he':ii. aI. tie protits
tif wlticli are exîiectedl b realize a fair .livideid 'i
siockltulclers. '«e iide(rsît.l tîtat a ctinsidleralile
poitioll of the stoîck lias aleay eî liried andt
tuaI thte prospects of thîe îiew etttenîîrîse are eticot.
aleiltg.

PrsaONALS3.
bli. B. Bl. SrRvri-sotr, accounitant of'tbe Montreal branch of'

the Quebet Bank, bas been appointed manager of the Pemabroke
brancb.

M4. H. W. HF N.I>aaSIîOT of St. John, N. B., whohbaj ust return
ed ta Canada after a trip to Yellowstone Park, il. S., pîaid us a
Visit on bis Way bone.

Mit. T. IL HALL, who bas for tme time been associated wlth
Mr. James L.ockie, bas now succeeded, hint in the management
of the Miercantile Vire Insuirance Company.

Wi< ltïGltT V'KRY MUC11 TO iti<Rt that Mr. Fitigeratl, Super
intendent of lnsurancre, Ottawa, bas been serioîfly sick, but we
trust he wiii shortly regain bis uîsual heaith anti vigour.

Mai. jAàdRs Locizn<. oit bis retirenient front lthe manage-
nuent of<the l4ercatifle Vire tusurance Co., was pre.ented by
tbe office staff with a bantîsome desk and chair, aima ait illuinn
aied addres.

Mat. JAkits ALLAN- Coox, mnanageraof the Alliance, at Edin-
burgb. has accepted the position of manager of the State lueur
ance Co., Lverpool. Mn. Coik basbeen32 yearsin tht seice
of the Alliance.

-ai. CiIAi,. DAISi'.L, Secretitry of the Union Assurance Society,
London Eng., paase thnotagh %tontreal st wcek on hi% way to
the Cast. Ht bopes t0 spend a day or two in Mfon litai before
leturn..ng to the old country.

Mai. J. ALUX. CuLtvitawuc.x bau been appointed local agent
for Toronto and District manager for Central Ontario of tht
London and Lancashire Life Assurance Co. bir. Culverweil bas
occupied for tbrec yearx the position of chic f agent of the Eug -
lisit department in tbis cil y.

Mal. J. M. COvaIINF.Y, [)EI'CTY M3iSrit tî FINAA5. M, WaS in
tbis city to-doty on bis way hack from a vacation spent il
Murray Bay. We were glad to see tht leputy Mfinister, wb> is
one of tht niost experienced isnd valuable oflDominiion ofracîsîs,
enjoying such tobuat bealtii.
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Stock Exchango Notea.--Thcae lus be nu insportant change in the character or the Stock NMaillet dtzrinc the Pms fortni«ht.
.\'tctae ailvanca in ilie places. of tht' insicipal àcetitilàSc aetontinuetl.

It se ubelkia lu analyse clt21C. aiInent. as the public is tient upon bas)ng stocks Io sell then ai a profit. But there ame fflts thai money
Ms1 ce'mmathi a higha:r rt l <(re many weeka arc caret. and this =ny prove a wholleioinS charci to the rallier resteleas àsd!specuilation.

U'h.»< sçunaiie, h..wc%-cr, whicl air intamalcly as4oz.aed with the prosperity ofthe North Wecst have psobablya grtat future bafore thcms.
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THE ROYAL VICTORIA
LirE INSURANCE CO*

HI-IAD OFFeICE, - -MONTREAi,. CANAi-A.

INCORPORATED BY SPECIAL ACT OF THE PARLIAMENT 0F CANADA.

CAPITAL ONE MILLION DOLLARS.
IN 10,000 SHARES 0F $100 EACH,

0F WHICH $5009000 HAS ALREADY BEEN SUBSCRIBED AND
$100,000 PAID IN THEREON IN CASH.

BOARD 0F DIRECTORS:
JAMES CRATHERN, EBQ.,

Director Canadlian Ilaisi. of Commerce.

MON. SIR J. A. CHAPLEAU, K.C.M.C.,
1.ieut..Governur l'roiiîc o! (Quehec.
Vice.Presittent Crctlit Foncier Fratico-Canitdicit,

ANDREW F. CAULT, ESQ.,
Director Bankc of Montreal.

HON. L. J. FORCET,
presidtent M-ontre.11 Street RaiIttay Colupzny.

JONATHAN HOCDSON, EsQ.,
Dirctor MeIrcliants' liank of Canatla.

HON. JAMES O'DRIEN,
Director City andl District Savings Iank.

ROBERT NACKAY, ESQ.,
Director Ntercha.ntb' Bank or Canadai.

T. C. RODDICK, ESQ., M.D., M.P.,
llresidlent Bîritish M-edlical Association, sSo-,.

JOHN CASSIL S, ESQ.,
Director Mcecchantb' Btank of Caatla.

SAMUEL FINLEY, ESQ..
Di):cctor Motsosi*s Ilatik.

REv. R. H. WARDEN, D.D.,
(;cn, ACt. and TIrcas. Presbytetian Citurci, in Cari.

CASPARD LEMOINE, ESQ..
l>ircctor Ouec 11311k.

DAVID MORRICES ESQ.,
Director Dominion Cotton %lilis Comîpany.

H. N. BATE, EsQ.,
Of1Il. N. l1ate - Sons.

DAVID BURKE, ESQ.,
General Mýaîîagcr of tic Compjany.

P1resident:

JAMES CRATHERN.

OFFICERS 0F THE COMPANY:

Vice.Presidcnts:
HON. SIR J. A. CHIAPLEAU, ANDREW F. GAULT.

Modirles Director:

T. G. RODDICK, MD

Gencral Manager:-
DAVICD BURKE. A-IA., F.8.8.

Treasurar and Acting Sccrotary:-
C. J. IHODGSON.

3BAMWIMIPS :

THM BANK 0F MONTREAU

WRIITE, O'HALLORAN & BIUCHANAN.

The Board of Directors have dccided ta issue tho rotnaining 8500,000 of the stock and it is now offorod ta the
public AT PAR, twenty per cent. (20 p.c.> bcing payable on application for sharce. or wathin 30 days thcreafter.
The subscription list will bo closed November lat.

Tho Plans of Insurance of this Company ame fortncd on linos, tho result of many ycars cf oxporionce ; and ari
of a character ta soeure the best rosults bath ta sharcholdcrs and policyholders. Th2e xporioncacf wcll managod
ieo ompanics in Canada fixes the value of tho stock of this cornpany boyon-1 qu-3stion. For formni cf application

for sharas, and ail other information, apply ta

<;Cp>mi 1-#-IiiibI. i- * l±i.ii.fwiinfr<l fil' (fi 1'<'""e IDI U~E enrl~ n
Ciiiie t,,! hûr /i- ('>111 />il î ii.e n<drevIriiI<1!, ,BURK,<'.rei:I'iI. DPeV
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The Temperance and Gencral
LIFE ASSURANCE COMPANY.

MON. C. W. ROSS, N. SUTNERLAND,
S'rrttItiýt 88M.u4 1Isî lbirVrtdbr.

HEAD OFPICIE, Globe Bulidtza, TORONTO

Total runds in flad ovar $19,85OOO
N.ed Office for 112£iIgUr

CANADA: î..,,.xu i Montreuil

ROYAL CI-ATiTER

The London Assurance
A.D. 17,2-0

Upwrd Yeare OId

A. . LlLLY, Manager
A. DEAN, Inrfpctor.

A New Edition OFTE .

Lif AgdllIs Manual
C(>NT.- IIIN

Ali the new Rates of the Comipanies,
Rates of the New Companies,

New Reserve and other Tables,
And other valuable information.

Croatly Egtarged, Carefully Revisud and
brought down ta date

IS NOW MN THE PRESS.

Ordors may be bookof at once ut this ottice.

220 pages - Price $2.00.
Tise- vuest rosssltr Book for

Tise lusos uselsal Agents
Tome mentse aud> and others

Ever issued In Canada.

Publhe~d by IjISUR&NCE à FINUJCE CWROPICLE, MONTREAL

Wlthout a Dollar
of lnteri?8t Overdue.

IMPERIAL Assurance
LJIFE. Company

OF CANADA,

The Mon. Sir Oliver Mowat, C.C.M.C., President,

\Vtttit wr i'suc~ loliiez a~bot the ist Srhitstnilu,
anid is now rcady to lcceive aj'plicati>as for Gencral
Agencies in Ca('ada.

F;tsrtlicr inforînti..» givn on .pfflication to

F=. G. COX,
TORONTO

Hfave yVou Seen tho

La test and Best Policy?
subjeet to the

IN ALL'ABUr- MMIE

UiNION ldotii.

LIFEiNsulEANCE COMPANY

#IUCO WPOnvao pag.a

FRED E. RICHARDS. President.
ARTHUR L. BATES, Vice-Piesîdent.

HENRI . MORIN, Obief Agent for Canada.
151 St. Jamles Street. - XONTREAL.

MUNICIPAL DERENTUIRES .
OOVEIMMENT AMI RAILWAY soNIS.

INVESTMENT SECURITIES
BOUGHT AND SOLO

In8urance Companies requiring Securities
Suitable for deposit with Dominion Governmnent
or other purposes cari have their wants supplied
by applying to

R. WILSON SMITH,
STANDARD CHANSERS, 151 St James Street, MONTREAI.

Ih.bentnre.4 and other desirable Sec-urities purchaaed.

llîose o~f our ceorrrc;lot<ient, wio K-now of r.uch securitie.ç in their
immedinte neiglixorlè(xx wiII gre.ttly oblige b>' cotmnitznicating as
above.

SSTOCK BROKER.
Member Montreal Stock Exchange,

23 ST O-2 S REPr

X 1 N I 1r rA L.
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Caiiada Enfravill & LithograjI)IîÎng(
ARTISTIC COhOR 1?RINTERS,

7, 9 aoqd il ILEURY ST., MONTREAL

Calen1dar, S o:Cai L*elIý; CIc oè rdtu,

cataIogucs, ~P1iec Lists, Offiec Foliuii aild

HAL.F-TONE & ZINC CUTS. ELECTROTYPES.

Simipson, Hall, Miller & Co.,
MANVAcTVri-is or~

Sterling Silver and

Fine Eiectro-Plated Ware.
zig-a Trable \Vare

Speciialtiet-i.
Show Woom, 1794 Notre Dame St.,

MONTREÂL.
A. J. WHIMIBEY,

Manlager for Cajnada.

Fine China and Cut Olass
6Oth VEAR CHINA

SOU VENIR ENGLISI-I PORCELAINE
Tua, C<>ffee, 5 o'clock,.Nliîstachie, etc., clips and sailcers.

Platus, Nifik J ttg%, Stîgar and Creaiis, Teapot Stands,
Jugs, Asti Trays, Tua Cadidies-, Mugs, etc.

P1rices frot 1 je. 111).

.. *ut i ti a*.t.I.n

A1. T. WILEY & CO.
2341 St. Catherine St. 1803 Notre Dame SI.

M ONTREAL

LINDSAY-NORDHEIMER CG..
*fli Viinn f6r-ii- c)f C. W. I.N):Vanti
A. & *; N(I)IIIItR wtilI lb: knoivwn NltiM.'t
rcai on anti atter .,tctiîiltr 1,I. uîiqa7. as

%LINDSAY-NORDHEIMER CO.
The). wilII rel.revt Ille tue t .'.ncricau and Catia-
<liail tnikcrS, i(it2<11lig Ille sîi,îilway. Chickerur.
Nordhiîîlir anxd I lt-!Iizimanl & <). ioç. 'l'le

2366 St. Catlieriie St., - Moqtreal.

Britisih Aitîcrîcanl Banik INote Co'y
ESTABLISHED 1866,

ENG-RAVERS AND) PRINTERS
-0F-

Mlonetartl Docuitietiti3
Bank Notes, I3onds, Debentures, Stock,

Ce.rtificates, Checques, Drafts.

Headi Office, - OrAw T A, ont.

*ranch Office, 11 *LEIJRY ST., MONTfREAL

. .-fLive ILIuil<lin-g <>ir 4stockc

PI4OTOGRAPHED DY

WM. NOTMAN & SON,
14 PhilIips Square, MONTREAL.

WIE pritît EVERYTNIG9 froniith iîcrgest book ta the
VV snîailest btsies c.ird. .. .........

%%e biiid .\ccttit Bok- for MecinsBanks
and Railway Compluiies, and 1.tv l<)oks anîd Part
Biooks, in Ille îîîost Expelisive ail the Clicapesi

Styles. No order is toi) large or toua tm:dl.

John Loveli & Son
19 to 25 St. Nicholes Street,

-*à...moNTREAL

"Equivalent Quotations" --

MORTON. PHULLUP8 & 00.
Publlmers. - MON4TRÉAL.

J. B. WILLIAMSON

i PreCious
DIAOM-) DS Stones

Fine Jeweliery, GoId and Silver Watches,
french and Iqglish Clocljs, etc.

WholosaIo and Rotait Jovvoltor
1741 Notre Dame Street, - MONTREAL.
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BWtISll Ail FOI.EIEI 118I1E IISQRANIE (0.1
Capital and Surplus Asants, $7,609,000.

l..mues.<îe 01 *'<., tu I nlxrter. au,i ExVerterm.

EI>WA RI) là. ISONI), (Geiseritl Agent fo.r Caî,.a<ili,

MONTREAL

THE

N UARANTEE
OCEANORPORATION

IIE.4D (IFFICES 401 t 44 M1oorgatc St., 1LON1lN, E,11.
RICHARD J. PAULL, Coneral Manager.

Atittlml Caîî.îtil ................... $2.(.(>Oo
StabcribecI Calbit4il......................,318s,600
lraitît.ilp Qiait4L........................... 500,00t

ItctevoatDeemer:1~t1811>6.... .... 1.007,0-à0
I>cjW.Nitedl %%ffi liecciver (Gesseral in Ciittli.*73 00(>

BUSINESS TRANSACTED.

Accident <Accident and Sickness conia
bined> and EmploVers Ihabilities

The Ocean offée the most Liboral
PoIIcy.

OANADÂ HEAD OFFIOE. Temple Building, MON TREÂL.

ROLLAND. LYMAN & BURNETT, Managers.
Adwuor Uard {W. M. RAMSAY,
AdisryBord iE. S. CREENSMIELOS

Agents Wanted In Unrepresented Districts.

Keystone Fire Insurance Ce.
0F SAINT JOHN, N.B.

INUOOtPORATEO A.O. 1889. CAPÉTAL. *200.000.

Home Offic - Prlncema Strt, Saint John. N.B.

111)%. A. F . %N1.1Is~~'

B W '1 hB W IUI W-

A f.d'Itim- L %%t.' lFr. . . *'*vir*

S ~2.~k27.'
I.t3I.$C7 3.4fl3.70Q

I;.1'b*t41

THE

Sun Life
AS8IRANCE CGNAPANY

of Canada

Head Office, - Montreai
R. MACAUA,*

1k». A. W. 0 oC[;i l'IE,

. 19. %IACAUIàAV,
se. rdary.

Mf,,, .. rr,

PHRNIX COPN
(Or H-artfirkd. Cn.

siIAl> OFiFICIE: lit st. Jauile- Sircet. - . ontrmal.

J. W. TATLEY, - Manager for Canada.

'THE STEAOY PROCRESS OF THIE
CREAT-WE8T UIFE is DuETro
THE FACTTH^T THE ATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES. COMBINEO WITH
THE HICHEST STANDARD 0F SE.
CURITY TO POLICY-40LDERS
AND LARCE PROFJT EARNINC
POWERS, ENABLE UTS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS 0F INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESI 1S
ASSURED.

For j.<.rticolors as Io ferr4fry a.nilernIa addr*oo

J. H. BROCK, JAS. McLENACHEN,

JAS. LYSTER, ROBERT YOUNG.

LANCASH IRE
mnmuAqâtàêff COP 41fU RIAO

CAPITAL AND ASSETS EXCEED $20,000,000

CAN4AoA BnANc-H HEAD OFFICE, TORONTO J. G. THOMPSON. MANAGER
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Hlead Ollîcey

THE

CANADA LIFE

Ilaiiuillon, Ont.
Edmta.blinfhed 1847

CAPITAL and $ 740 0
FUNIDS over$190 0 0

ANNUAL INCOMIEover $29740p000

Sum Rssured over $70,740,000
Preîlident, A. G. Ramsay. Secretary, R. Bille.

Superinten, W.-T. Ramsay.

A L LIA NC E

CAPITAL,

Assurance
Company
Of Londoni, England,

THE IOHGT MION. LORI) ROTIISCIIILI). Chairrnra

MIE^10 OFFICE FOR CANADA

167 ST. dAmEs STREET. MOVTREAL

P. M. WICK§fAM9 Manager.
FRED. T. BRVERS, irimpocor

OANAOIAN B3OARDO F DIRECTORS.

MO<N J IR. TifiRAUlEAU

J0NA1IAIN IIl>SO. !q WNM. SIMITIl, Voq.
j 11. D)AWF.. .q. W.M. C. MOlNTlKU. Eaq

Blleville. L. Il LakocII.. Quc1ee. F. X. Go,..elin
BrockviI1p. .Joue àWocd. Sbcrbrooke. WV..X. Dvai"r & Co,
ialillam, J. P. Kecnny. St. liyatcluthe, fltrnler & .. ýr1n.

Kingston, J. P. olldeulee'r.. Torfflo. <Ico. Mc3turrirli.
K<ingston. 3,11ie a Cunninshanm. victoria, Dalby jk Cliaton.
Londion. <;.o. Plriîcbard. VanouverT, II. T. Ceieeriey.

l',ebougnlb Coi & IkvLo. wInig. lwbt. Slra.

WESTERN-
Assurance Company.

w IREt ANi» RIE

1 JNCOfrfOfrATEro lM legs?.

Head OMtce, - TORONTO.

Capital Subscbd...-... .....$2,000,000
Capital Pald-up ................... 1,000.000
Cash Au»e. over ........ ......... 2,320.000
Annual Incooni. ove, ............ 2800000

LO9999 PAIIJ SINCE ORClANIZATION. $24,000.000

Hon. GEORGE A. COX, 1'reiikN.

O0O. R. R. eOCKBIIt9t, .1. K. )SIIOIINE

01<0. McmuRt<lcli Il. X. BAIlli>

RODERT BFATY

J. J. KENNY, Vice-Prenide»Iî and Paag pe. it,

Ageae4ea tu cal the IPH$Wepe <YMea an.d T.,.., 4,, Cnad
a9cd the 1fn45Ed staise.

I¶CORPOFIATED 1833.

HEAJD OFFICE

OLO

- - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Caah Capital, #75-C)00S0 0
Total Assets. - - i43861ff8.oo
Losses pald *Ince organization, *16,04r.%a72aie

DIRECTORS:
Hon. GEO. A. COX, J. J. KCEMNY,

llow. S. C. W<Xbi> jOhiN 11OSKIN. Q.C , . L

S. P. XcKlSNON k(>IhRRT JAFFRAY

TII<»IAS LONG AUGUSTUS .%IYERS
Il. M. PELLATT.

P. H. 81M, Sd rdr%

C. R. C. JIOHNSON, Reesient Ag-%nt,
Car-&da Lifé Building. - - MONTRAL

Assurance Company

SFýPTEUDFR 15, 1897

ore)

.1881JIAN(;E cjom,?I\le
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FIPrY-SEOND ANNUAI. STATEMENT

Oew Vork [Mie Insurance ýompany
346 end 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, -a a President
BALANCE BNEET, JANUARY 1, 1897

ASEI1Ig LIADILITIW.S

Countyand oilier lk1gs 11,15 6,7.) costof ail, !flsui9.fce Deî).-rtiiient) ...................... $15E1,1151939
*10 3,S65.862 ; tiiarkct %al:c .... ....... ..... $108,778.533

Bloncds and Mortrgtse~ <qos tar.t liens> ............. 37.509,910 Ail allier Licabiliies: Pol aimi in process of
Rcal Estate (92 piemc, anclaî.lisig twcl'.e office 1l1(1gi> 10,852,400 l).'Yment, extra reserye voluntatily licld, annaiitics

Folicy.iiolder%' loans and lieu', on atr IpJicicis,)àla 5,778 tntnduowtents-.twaiting settlcment .............. 2,378,472
as acority (legatl recrvc iliercon. $').5o0,00) ... 5.7 78

Deposits in 'Vru!.î Colill.allic and.1 lans, nti nîereq r,40,00 Surplus(per attachod certificate InsurâlUcO
Stocks of l4nics, Tru,,t Uouila.nie.e, etc. ($.0.3,I Suporintondont, Docember 3 lut, 196)... 26,681,998

cost value), mîark.et valur, li>cembe)r 313t. s396.. 4,068,335
Premiunis in han'mi, %-eýervc chàrgeaI iii lialeilities.. 2,382,378 -

Quaulcriy and! serni-annual ;ýrciniunîs nQt >eî dluc,
tetcr'ccllatgedii liabilitie'..................... 1,980,629

Interest andl irrnt' dur and> iccruel>................422,730
Premnium Notes on Il'ajiîcs ir. force <reser-vc charge.!

in Iialaiimîie-t, $2,;Wo,000)............ .1023,61I3
Loans on stocks anad lxan-b (m':k t vau, $ ,j 24031). 8,0 ___ _________

Total .............. 8187,176.406 Total............ $187,170,406

1'remiunas on ncw in'.urànccs l'ai, for lo%%e-, endowments andl annuitiet ......... *13,310,760
($921,564,997) .......$,752 934 Patd for dividcnds anal!>urrender *vlues ............. 5,172,855

Premiums on liCw alinuiles . 7. a63-14 Conrnîssions on newv business of *sa:,56s,937, mea!u.
-cal exanainers' fiers, and! in:pcîion of risks .......... 3,099,036

Total new premialu' ....... ...... $6,ot 6.258 Ilome anal branch office ealknses, taxes, aalvertis*lng,
Renewal l'icniuns ................... 2,. I.SIS equipment accourit, telcgrai,h. postage, conntiibionh

TOTAL l'RENfIIJMs................... $31,138,076 on $705,25 z,66s of aI! business, an.! iliszeilantous 4.816.298
Interviî, ti .................................. 7,298,862 Balanoe-Excess of Inoome over Expondi-
Rents ........................................ 702,620 turefi for year...................... 12,740,603

Total .............. $399139,558 Total ................... *$39,139,558

»4S3K~'VEAC4>I~T-Inab 79la t l'an-for liussinets <bal> o1A14y FOR VIVE Y.U-a9-ue

5~,I.iIE4 AUIt~. AWets . .8125.047.2)0 8187,176.400 id l.229,1 10
in foxee Deomer 31.sM. 1806 277.603 $709.027.320 51103 2.5732 1,1,0
Nelw la.wncee p.id for. 180 5 4.380 121.664.9S7 Surpîts 1.4,2 2,5,3 1,1.0
Old lràmuraslce revlved. 1806 052 1.830.600 Inoe31.854.104 39.130.558 ,8.6-. .,,J.

TOTALS .
DEDUCr IEMMINATIONS

By Death., Maturlty.Surronder.
Ezplry. etc.

IN FORCE. DEC. 31. 1800

332,734

32.0-10

02.4.104 Dividende of
Year to Pollcy
bolderd . . 1.260.340

Nuxnbsr of
PoUcy-ho1ders 182.803

Insurtnco In

2.165,269 004.929

209.785 116.082

Gaein In 100 in th~e UnItedl Statoa 32.000 $34.800.000 fume0 1pruLuJUUJn
New AppUcaUonn declinsa i lag80 7,103 18.084.383 1 pal 1) . . $575.089.649 1820,81648 8251,120.99p

CeoIfIICbte Of 8Up.rlntendent, State of New York In1SUrancs D»eatment. ALBtANY, Janua:y 911:, 1897.
1. JAMES P. PIERCE, $ulberntce:ialetit vf Insurance of the Stie of New Vork, do lacreby certify that the ,%Ew YORK LIFE

1NSl.1~ hClI'ANV, uf the City of Newv York.. ini the SItale of New VOrk., is dulY -uîiaorized to transact the business Of :ISe Insurance
an this Sitte.

1 PURTHER CERTIFY thati n accordasacc wîth the 1,rovasîons of Sctîionî Eaghty-four of the Insurance IAW of the State of New
Vo:!., 1 hîave caut- hIe >x.lacy oibligauîn of the i.asal comlinny, outstandin, on the 381t day of 1):ccmb,:r, 5S96. to bc valued as lite
Cùmbnctl Ealîcrience 1*.l.le a,! Mloriality, ai FoULl, PER CENT. inits', and Î tint! Ill net vau tlaereuf, 01 Ille saitl 31st day of Deceniber,
I.g6. Io be

1I FURTHER CERTIFY that, front iti .'nnual Statenient f«r 1cc. 3is*, I896, file.! in liais department, the Net Surplus to
Pbolicy.Ulolders ai% iliwn to bc

att the basui-, of Admaitted AMsIS
$26.681.986

$187. 1T6406
afir tiealuctang theter-roni the NET RESElZV-. ($1~5S,11 15 93S) as calculated by titis Decp2rmetat, and! ail allier Àbtiliies ($2,378,472-00).

INf WITNESS WHEREOF, 1 112re tirreulita subscril.ed My stare, and! cause, My official ses! Io beafilseaat the City Oribiny,
the day and ) cas fini abo'.c writen

JALIM FP. PIElmlcm, sup.xIrut.mcmit * nu'u

At.î.t,..Va iytt 1-Y the ui.esl,.t (r 8tmurX131 w .eaa aelicir aud, îauxeajrsni t4! trrat,.ry. Iremn experteceticl I.teLaurane,

R. HOPIE ATKINSON, £lgency Dlreetory, ONTREKAL,

490
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Assurance
Society.

ynoW1ttib tu tbltritI of Ourria >,,ue, X.P. 1714.

HEAD OFFICE, 81 CORNEILL, LONDON, E.C.
Sub«. beU Capftal, . . . 2,250,000
Total Invested Vundsexiies 15,364,000
Capital Pald Up . . . 900,000
Annuai Incomo, - . 4,195,000

CANADA BRANCHa
EÂD OFFCE, cor. 9t. Jamses a.e.snt scdt a., MOINTREAL

T.L. MORRISEY. - - MANAGER.
J. E. 19. DICKSON, Bub Manager.

S GOttisil
Insuanoe Company of E&iburgh Sootland.

ESTABLIBHED 1924.
capital,---------------30000000
Total asts,------ --- -------- 40»56,907
Dopoulto wItbominion Government, - 125,000

Inveta a in Canada, - - - -1,415,468

W. BENNETT,, BSUUV nottb Ama D.peztmeut

onH. gRWSTER, Ant. Manager.
HAIRP7ORD, Coun.

WAILTER KAVAEAG]2[ - Bealdont Agent
1178St Frucsis Xavw Strwt. MONTREAL.

TuBm

CALE3DONIAN
Insurance Co. of Edinburgh

Funds SIO.585,000.

Chairn,"
Gema Managea,
Canadiau Managea.
Toronto Agents, -

Sia. George Warminder
David Deucher. P. 1. A
Lanainir Lewlu
Muntit & Beatty

TffE WATERL00
IUTAL FIEE INSJRAXOE COMPANY.

Head Office, -__-_- WATERLOO, ONT
TOTAL ASSET - 334*083.00

POLICIES EN FORCE, 20,197
In«&&mut, of &1 io et o iniumrble property bave theoptiîon of

I.suan bc STOCK RATES or on tb. Mutual Systena.
CEORCE RANDAP-L, C. M. TAYLOR,

treldent. Secrelary.

JOUX KILLIER. lafflotor. JOHN SHUNI, VIo-Pr..duan

r- Capital Menra.aontod
io 0%or #sn.offo.ooo

247 ST. JAUMES ST., M1ONTREAL

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $109ooo10oo.
1:STrAflLXSILItD 1824.

HEAD OFFICE, KANCHESTER, ENO.

National

UNION
SEPTENIIIER 15, 1897

Canadian Branch Head Office, TORONTO,

JAMES BOOMER, ]EL P. TEMPLETON,
Manager. Assistent Manager.

MOLSON & SEXTON, Bosident Agents, MONTEA.L

Asuuranoe Company of London, England.

Agency nectablshedt in Canada In 18@04

PATERSON & SON,
-EuxxUAlr AGENTSIr Voli flOMEKXIN.-

HEÂD AGENO? OMFCE,
85 St Franooia Xavier Stmet. MONTREAL.

FIRE INS. HARTFORD. COMPANY
ESTABLIBHED - - * 1794.

u<Aa'rEoflD._CONN.

O.&S1 AS77S, $%10 00-4:,697.55
Pire MMurnc ExcIuilively.

61W. L. CHA91V* PugIdetr.O OOSéeytan TII0S.TUUMIUt*I.:.. AII~t.CeA7
ChIAS. P. CIIASE, A 1btiit Secre~tary.

JOhIN W. MOILSON. Iteisident Manager, Montreal.

aCONMJŽJEJCTICU -1 T
Fire Insurance Company

0F JIATFORD, COlIN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, THR!E MILLION DOLLARS

CUAEBS K liai. qcrLahy 1ýW CLA191[U Amut s.eta,.
DOMINION O VKIX<PNT I>EPOST, Ï1oo.eoo.oe.

Rlt(IMttT IRA.MINO% *k SON. Agents, MONTICZAL

PHENIX
INS URANCE COMPAZV Y,

0F BROOKLYN, N.Y.

ROMERT HAMPSON & SON, Agents,
MONTBRAL, Qe.

J. W. MARL.EY, Oeneral Agent,
NEWV YORK.

or NCIW yonjc.

ED )WAnD W. ScoT-T.BR SiI DE NT.

R. H. MATSON. Ceneral Manager for Canadg,
.s7 venue ret O 1Ç,
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Confederation
TORONTO

T j-j-jZ: Ire il( conditions as to rsidctice, travel

Accumiiiiativ'c Policies issucd _by this Assoc

insuiralnce, El.id.uip I'uIicies,, and Cash Surrender Valties. Scn

French, giving Cul partictars.. .. .. ...

îIRON. SIR1 W. 1'. 110WI.ANI. C.11., K.

W. el. MACDON»ALD).
ACTUARV

Marlni.l'rvlnes olNe%% uuiîdlMnd(l

1..<lx..Manager ........... IÂYX

. L.,rSocretiry......

pRESiioUnT

PRoviNCIAL AcienOY STAFF-.
Nlaiîltoba RIId British Colutubla:

1). bMt~Ait>. Inepector.

C* E.~ ~ ~ ~~~' Ilr.Ahe....... N1.

Association
or Occupation,_in the Unconditional

îation. Thcy Guarantcc Extcndcd

d for pamphlet, citlicr in 1Enigtish or

V.WA1.

IM.GK.GMACDONALD

Ontarioanmd Queoe:
.1. Towit llOyD, SuperinteUtt0en1..Toadxol%

Il. J. l.'CfTON<, blanger. .... MONTI<KAL

~MIN
British

~tFOR SOLÈ BENIEFIT OF'E~

anaian+ Po11licy + Holder.s

GOVERNMENT DEOS7- $125,000
IN THE HANDS OF TRUSTEES, 632,50

Emn-pire
MU'I~&L

't

UNMES A. DOWNS,
Il8spcOtor.

IA. W. SMITI,
OourL Agent,

TOROwro.

LIFE ASSURANC]
\1 OF LONDON. EN

.11.qets over
$12,799,710. t ]ru(

COMPANY i

GLAND.,

!ome over

$1,971.400. i

F --EDER-AL LI E l-M
Assurance Company.

Head Office, -- Hamilton, Canada.

Capital and Assets
Premium Incarne, 1896
Dividends ta Policyholders

$1,226..415.81
312,39800O
42,786.00

DAVID DEXTERI .M KENNET, J. K. MCUTCHEON,
.1IanaçînýDire.f 'r. Secreary. Stipi. of -4jencies

~~. RUSSELL POPHÂM, Local Manager Province of Quebec.

NI. TANCLIFFE,

Nlaliltgiià- Di)rector.

I.Mc-IbOlGAII>, Managr

OFFICE, MONTIREAL.

T

W M bopX

on 0 g pq 000000M
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