‘strong as yesterday, failing to reach
192 scored then, but its closing price for

“'fér spoke of firmméss

The Best Criterion of the Merit of

is the ever increasing demand.
prominence, is rigidly maintained, and ever
_ you_get the «“ BEST” in’ “SCOTCH ?

- DEWAR’S WHISKY

The high Standard of Quality which first brought the Whisky inte
Ty bottle CORKED /in Dewar’s Distilleries is a guarantee that

Nlthtl sallcooc < !vctr‘tll ttll.(l,l.(.(.'t‘t.ttOcﬁttitttstctcttt:( TeArdis Nt LOS. tt
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 Montreal Stoek Market,

- NOTHING, NEW IN THE MARKET—SEL-

LING IN TORONTO COUNTERED BY
GOOD BUYING INVESTMENT — TE-
LEGRAM ABOUT LADYSMITH BEING

161145, but all the other stocks either kept
firm or advanced. Gas, Virtue, and B. T.
Rights being where they were, while Rich.
and Ont was 2 points higher, Republic 14
up, Bell Telephone 2 up on a oroken lot,
Bank of Montreal 2 up on small trading

The tone of the Room indicated a strong-
er feeling which is on the alert for the
first favorable opportunity. Transvaal
victory for Britain is nearing maturity and
with it Montreal list will advance sharply.

Montreal, Jan. 19.
The buying in STREET this forenoon re-
sulted-in a gain of 114 points acquired in

fractions consecutively. The five sales fol-
' lowed the one’ the other with prices

on
levels a little higher. Closing demand was
for 282, which tag 15 higher than the last
actual price. Buying in Street was at the
“éxpende of Toronto to some extent, as the
same operator who bought largely in
Street was selling Toronto, bearing the
latter perhaps not intentionally.

TORONTO, however, was supported by
good buying orders, and under_ the buying
of ‘a well known broker Kept up to the
average mark of yesterday. Indeed the
prices 'at this session were identical with
vesterday’s. The closing offer besides of
101 for more met by the demand for 1011}
indicated strength at the close, which is
the hécessary ‘attendant of so good an an-
nual statement,

ROYAL ELECTRIC was scarcely so

the

150" shares twas ‘the same as th?l clgsm{g
Ti vlous session. Demand and of-
Pace ot P il and ' !uxﬂ:ér advance.
CANADIAN PACIFIC to-day did not come
below 94, and in one sale of 25 shares
reached to 9415. London cables keep ris-
mg for various reagons and Montreal quo-
“tAtions lor Paciflc dfeTisifig dlso. A sharp
advance in this and in all American stocks
may be
said on the authority of a telegram to the
Bank of Montreal that Ladysmith has been

" relieved, not witholit the loss of General

Warren who was killed in the advance. (

It was satistactory to find that Payne
on the report given yesterday in the Ex-
change News of resumed work, advanced
2 points and sold at 105. This will be fol-
lowed no doubt by Migh prites and by div-
idends.

Merchants Bank sold down 3 points at

expeétéd ‘ifimediately, as it is..

"WTRNING SALES.

Can. Pac.—25, 9415, 225, 94.
Mont. St. Ry—100, 280. 25, 280%. 50
28014, 2803%;. 95, 28115, -

Mont Gas~—-50 18914, '
‘Tor. Ry.—50, 1013;. 25, 1011/_,
40, 101,

Roy. Elec—25, 19114 175, 19014,
Virtue—1000, 54.
Republic—1000, 10514.
Payne—500, 105.

R. & 0.—23, 10654.

Bell Tel. Rights—15, 69. 2834,
Bell Tel.—6, 173.

B. of Montreal—§&, 258.
Merchants Bank—9, 161.
16114,

40, 101y

70.

50, 1611. 6,

AFTERNOON SALES,

Can. Pac.—125, 94. 50, 9414,
100, 9415

Mont. St.—50, 28114, 75, 281.

R, & 0.—50, 107. 50, 108
Tor, Ry—150, 10115.

Twin City—350, 6415,

Mont. Gas—50, 190. .

Roy Elec—250, 122 20, 19114.
25, 193..

Vn'tue——-3600 54. 1500, 55. 1000,
500, 60.
Bell Tél. R1gh£s—-—14, 704.

175, 192
58.

i, 69.

,Mons, Telegraph—30, 172.

Can. Col. Cot. Bds—1000, 100.

Merchants Bank—4, 161,

Bank of Mont.-—12, 2568. e
Moleors Bantk—4. 1924,

DULUTH 8. B. & ATLANTIC.

Week ending Dec. 31, 1899 .. ... $59,478
62,470

Week ending Dec. 31, 1898

cn deee $2,992
..82,407,439

Decrease ....
Jan. 1 fo Dec 81 “1899 .
Jan. 1 to Dec. 31, 1898 .. ..

Increase for year ... ... ......$ 585,683

50, 943.

.. 1,821,806

TORON ’I‘O RAILW AY STATEMENT

Upon' reférence to thé ahfual statement
just issued by the ‘Térdrito” MWay Co.,
it appears that Whilé thd eatning’’ power
is good, thé émpital is Wardly stifficiént to
keep pate with the’ e)&iﬁbndxtures thdt have
been made ahd are Peing' 'madé, “and it
these continue; ‘it will méai thet * money
will have to be ralsed by the issue of new
stock or in some bther way.

It will be noticed' that the sirplus of
"the earnings -ovérand above dividéid and
pavement chatrges ‘arhounts'to’ $128,869.43
and that ‘the coMipany WAvVE madd & capi-
tal’ expenditure’ for "eiiglile, ‘generdtdr, boil-
ers, rolling stock, feed wites dnd 'car, sheds,
rehdered ‘mecessary - by the' irfcreas busi-
ness of the company! of '$246,000; so that
to' do this ‘they haVe’'had’to’ gb int6 debt,
This will pfobably accdunt for thé sum ap-
pearing in the liabilities under the head of
‘“‘Advahcé on Bonds.'”'6F $100,000:

Whilé there is 'hd doubt abbut tlié great

earning power of the coxﬂ].‘)an ! there
is a‘ limit, dnd if as’ tHé ' {ect ‘state,
this capital expendittrs ot ‘8240, “has

been tendefed necessafy by reasoh Bf the

increased business of thé- cdin] a‘hy“ and
“the increade in gross eatnings 16 odly $122,
923.90,"'and in net about $28 000.00, the

is that 'thée 'tompany
ingreased

m\t'ura:l ‘cotitlusioh
would be bhetter off without the

" "business.

LONDGN AND PARIS,
Jan, 19, 1800.

Bank of England rate .....c.ccc.. ceeveores 4’
Open discount rate......ccceereeeeesrisesaeses
Paris Rentes...cccoeeieieeinnnecnseenae ﬁioo-on
French Exéhange.......ceeeieiciinno, 251, 20
Consols, mMONeY .....cene... remenseninge t..,..101}
Oanadian Paclﬂc.................. - P 5
New York (Jentral ,137
8t Patll....ccviiieeecsiveniiiiesinine oo L ieesg 120
Union Patfic. .00 L TIl0 Tl lL0lL T, 78]

" Loxmoy chLE,

o Mérediﬁi &Uo.’s Uable gives f,he fol-
lowing London quota.tionsa Y

Grand Trunk, guarzd 4 b........94
lst re nce
[13 ? .o
. Brd ........23}
G. T.R. OCom.
O.P. R 953
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MONTREAL MINING EXCHANGE,

CANADIAN GOLD FIELDS THE FEA-

"TURE — BIG THREE UNCHANGED—

BUSINESS ONLY FAIRLY ACTIVE —
PRICES UNCHANGED.

Jan. 14.
Business was average to-day, the centre
of attraction being Canadian Gold Fields,
although Big Three came in for its usual
amount of trading. Prices in all cases

Montreal,

were practically ..unchanged, -fluctuations,.

being excessively -limited and only f{rac-
tional.

Canadian G. Fields was traded in to the

amount of over 10,000 shares, the price
was limited to 714 cents.
Transactions amounting to 1500 shares

were made in Big Three, the values being
unaltered. 714 cents being paid for the
whole lot; the stock was offered at 714 on
the last call, with buyers offering 7 cents.

Deer Trail No. 2 remains dull and steady
at 1214 cents, 500 shares selling at " this
figure; this is the same price as was paid
yesterday at the close.

The following extract from a letter writ-
ten in Slocan, Jan. 13, will be of interest:

“‘In regard to Deer Trail No. 2, we note
that the stock is held firmer here that it
is at Montreal or Toronto, and believe
that the low price is occasioned by east-
ern holders; some may have an object in
bearipg it, and others are uncertain what
the result of the reorganization may be.
The mine is reported to be looking better
than ever, the returns from the last three
cars of ore aggregate $6,640.18, the re-
turns from the last one amount to $3,-
470.18, so0 you can readily see there is no
apparent cause for any slumping.”’

We hear that the new plant has arrived

at the California property; it has been now
nearly three months on its way. The stock
was nominal to-day, the range being 1215
to 11145, no trading taking place.

There was a sale of a broken lot of
Montreal-L.ondon at 34 cents, 250 shares
changing hands; the stock was inclined to
be weaker, being freely offered at 3414
cents.

Noble Five sold at 12 cents, this is the
same price as was paid last Tuesday, 500
shares changed hands.

Decca sold to the amount of 500 shares
at 1214, western delivery; this is at a re-
cession of 14 a point, 1214 was bid at the
close, the stock being offered at 13.

News from the I. X. L. to hand reports
of a rich pocket of ore being found. It is
claimed by the manager that this will run
from $5,000 to $7,000 per ton.

Sincework was resumed on the Montg
Christo, the stoping of ore has been steadi-
ly accomplished. Shipments have taken
place, the ore being sent to the Trail smel-
ter.

MORNING SALES.

Deer Trail No. 2—500, 1214.
Big Three—1500, 714.
Montreal-London——250 34.
Noble Five—500, 12.

Decca (W.D.)—500, 12145.
Can. G. Fields—10,200, 714.

AFTERNOON SALES.

Deer Trail, No. 2—1,000, 12§. 500, 12}
Virtue—1 000 55. 500 54. 500, b 500,
58;) 500, 58). ‘
ecoa—2,000, 12.
Oalifornlar—boo 12
Big Three—1,000, 7. 4,000, 74
Montresl—London—l,ooo

MONTREAL MINING EXCHANGE,

Asked. Bid. Asked. Bid. Asked. Bid. Asked. Bid.
Jan. 16 Jan, 17. Jan. 18, Jan 19.
1.00 Payne .......... 1.06 1.02 1.05 1.01 1.05 1.0l 1.10 101
1.00 War Eagle xd.. . 250 235 255 2.40 2,60 2.43 2.60 2.45
1.00 Republic xd .....ccosceeeeesees  1.08 1,06 1.08 1,04} 1.08 - 1,04} 1.10  1.04}
1.00 Virtue.......cceeeeeecsrsocnsnncens .b8 .54 .56 .53 .55 534 .69 583
.24 Montreal-London xd....... 368 .35 5 33} .35 .34} 343 34
1.00 Big Three.........cceccceersnnne 07 .08} .8 .07} .08 074 .08 .07}
1.00 Brandon & G'ld'n Orown .28 14 .28 .16 .28 .15 .28 .16
1.00 California ...c.ccceeeeeeenennnces .123 A1} 12 114 A2 Jd14 12 JA14
.10 Oanada Gold Fields Syn.. .09% .08 .08 .07 .08& 074 .08 .07
6.00 Oariboo Hydranlic...... . K1 98 ... .9 98 ...
1.00 Evening Star......... . 08, .05 .08} .05 05; .05} .08 .05
.26 Fern........ esesnecsserrcseserarens .08 .01 .06 .02 .05 024 .08 .03
1.00 Gold Hills Developing e 08 04 05 .02 06,04 07 ., .02
1.00 Iron Oolt e T e
1.0 Knob Hilk. derese .85 79 .85 .76 .86 .79 90 .78
1.00 Monte Christo Oon......... L8 08 .08 .08 .08 .06 08 .6
.25 Montreal Gold Fields... 10 07 8 .07 09 .07} 083 074
1.00 Noble Five A28 113 15 .10 .15 .10 .13 A1
10 .08 .01 .03 01 .04 024 .03. .02
1.00 « 1.00 1.00 1.00 .85 1.00 9)
i.OO .08} .05 08 .05 .08 .03 .08 .05
1.00 .55 .45 45 .50
1.00 .15 12 15 A1 13 124 Jd28 0 .11
1.00 .054 .05 .05} .05 .05} .05 54 .05
1.00 Golden 8tar .........ccoceenn. .33 .30 824 .30 .31 .30 35 .29
1.00 Slocan Sov ..... seserueres cnenne 35 344 35 .33 .36 .33 .35 .32
1.00 Fontenoy G. M. Co . e v
1.00 Rathmullen........ 073 .08 .08 .06 .08 .02 074 .06
1.00 Winnipeg. ....... B30 .29 27 ... 274 .20 .21
1.00 Dardanelles....... ... 10k 05 A1 .06 14 .05 10 .08
1.00 Deer Trail No. 2............. A3 12 A3 12) A3 12} A3 2
1.00 North 8tar......... [ 1 (1] 1.07 1 06 1 10 1.c0 1.01
1.00 Kenneth..............cuee ...... ceee D

BURNETT & CO.
STOCK BROKERS,

Members Montreal Stock. Exchauge,
12 St. Sacrament Street.

COrrespondenu in New York Chncago and Ioundon,
Eng and ]

TELEPHONE 2232.

Tel. 1854. 1740 Notre Dame Street

C. E. GAULT,
STOCKBROKER,
(Member of the Montreal Stock Exchange.)

Mining Stocks Bought and Sold on
Commission.

Telephone Main 149s.

R. W, MORRIS.
. MINES...

MINING STOCKS

and BONDS.
Canada Life Building, -

MONTREAL.

Telephone Main ga3.

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Members Montreal Stock Exchangs.

London & Lancashxre Chambers,

MONTREAL.
A special department for Canadian Mines.

MOORE KELLY. FRED. M. LARMONTH.

KELLY & LARMONTH,

MININC BROKERS,
(Members Montreal Mining Exchange.)

220 Board of Trade, - MONTREAL,

Telephone Main 2124.

- INVESTORS CUIDE
TO TORONTO BROKERS.

MINING STOCKS

Bought and Sold on Commission
: w-by...

. GARTLY PARKE R

MiNING & INVESTMENT BROKLR.
Member of the “Standard Mining Exchange,”

12 Adelaide Street East, TORONTO.
Phone 1842,

Mining 5. Stocks

CARRIED ON MARCIN.

J. P. TACHE & CO.

MEMBERS TORONTO MINING & INDUSTRIAL EXCHANGE.
49 ADELAIDE STREET EAST, TORONTO.

H. A, DRUMMOND,

(Member Standard Mining Exchange.)
28 Victoria Street, - . TORONTO.

Correspondents in Paris, France and
London, England.
Mining and other Stocks Bought and Sold on Commission
Special Facilities for Placing Good Properties Abroad.
Telephone 2271,

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 8t, James St,..
MONTREAL.

HON ALBERT W, ATWATER, Q.C., M.P.P,

CHAS, A. DUGLOS,
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CLOSING PRICES.

Hours of Board—10.30 to 12.30 ; 2.15 to 3,

AT, STOCK EXCHANG!

=1

] >
2 E &
Car. 5 42 %
Paip-Ue. REsT. b=} ° -
ey = -
K 3
2 08 3
$ $
12,000,000 6,000,000 June $200 O
6,000,000 2,800,000 ¢ 100 3%
6,000,000 1,000,000 <« 50 3%
1,866,666 1,460,000 April £50 24
2,500,000 700,000 June $100 3
2,000,000 1,800,000 100 5
2,000,000 1,626,000 April 50 4
2,285,385 1,485,500 June 100 :
1,560,680 1,215,510 :
1,000,000 600,000
1,752,280 2 006,601 4
1,933,520 1,677,492
2,000,000 460,000
1,500,000 1,500,000
1,500,000 850,000
1,498,650 1,000,000
1,200,000 150,000
1,433,560 585,000
1,000,000 110,000
338,239 118,000
500,000 265,000
829,820 70,000
500,000 600,000
180,000 140,000
200,000 45,000
2,910,906 486,666
{48,666 18,000 -
200,020 . 65,000 - -
SurpLUS.

15,010,000
2,997,704
1,750,000 ...

452,000
2,250 00 .
2,500,000 ...
3,168,000
1,5.0,000
8,000,000
800,000
700,

...... oo 100 eeeeee

April 100 4

Dec. 100 6pa

vecssesss 100 7

250,000 veese 100 7pa
1,650,000 .ecerereecneens June 100 2q
2,750,000 eeererere “ 100 g
800,000 . Feb. 100 4
3,100,000 ...cceerseeeeee  June - 100 l4q
500,000 350,000 “ 25 34
814,800 ceeceseroccecns Jan. 50 3

8ToCKS.

BANKS.

Bank of Montreal ......
Merchants B’k of Can
Canadian B’k of Com
British North Amenca.
Quebec Bank ....
Bank of Toroato ..

Molsons Bank ............
Imperial Bank.......... o
Ottawa coreeerersenercnnnnne

Standard...c..cesceennsences
Bank of Nova Scotia..
Merch’te Bk.of Halifax
Union Bank of Canada
Dominion Bank.. ccceeeee
Eastern Townshipe Bk
Hamilton ......... seseesses
Banque National
Hoche
Ontario Bank ...ccceeeee
Western Bk of Can......
Jacques Cartier Bank
Traderse.ccecseccscessseees
Bank of New Bruns’k .
People’s Bk do

St. Stephen’a Bkoeeesors
Bk of British Columbia
Summerside Bank.......
Merchants Bk of P.E.I.

MISCELLANEOUS

Canadian Pacific Ry....
Duluth 88. & Atlantic..
Duluth S8.&Atlantic pr
Commercial Cable........
Montreal Telegraph...
Dom Telegraph Co....
Rich. & Ont. Nav. Co...
Montreal Street Ry Co.
New Montreal Street....
Twin Cityeeseoereosesscses
Montreal Gas Co..........
War Eagle..ccceseee. saeens
Mont. & London M.Co.
Virtue Consolldated
Payne Mining Co.....

Bell Telephone Co ...... '

Royal Electric ....occeee
Toronto Street Ry cosene
Halifax Tram Co........
People’s Heat & Light..
RepubliCeceescseccessonaace
St. John Railway Co ...
London St.reet R

Can. N. W. Lan Pid..
“ Com..

Dominton Coal Co aeeure
Dominion Coal Co. pr...
Windsor Hotel...eeeoraees
Intercolonial Coal Co
Do. pref. stock..c....
Montreal Cotton Co..
Colored Cotton Co ......
Merchants Cotton Co. .
Domin:on Cotton Co ...
Mont. Loan & Mort Co.
Western Loan & Tr....
Flemington Coal Co
Diamond Glass Qo...

*And 1p. o. bonus per apnum. Xd-b1. New stockt.

a Bank ......:.. .

Jan. 18. Jan. 15.
£ 8 i £
E s f oz
S Q;QMQ
e e 1637 L
148 14 sreese  oseseee

..... N T Y S
112 Lo
TR S
e 166 o 186
196 ...
146 o 146 oo

vevees 111 ceecee anenen
93} 933 93} 93
6 564 6 b
16 13 16 13
188§ 1884 188} 188
$176 165 173 167}
esene 130 ...... cniae
106 1053 106 104
275 274 270} 270
65§ 64} 61} 64
189 188} 189 188}
*2564 249 249 248
*36 34 36 83
66 b4 56 b4
104 100 102 101
1183 172§ 183 ...
191 184 185 183}
103 102§ 103 102}
100 92 100 80
20 10 ceeeer seeenn
*107 104 110 103
ceess 118 weeee. 118
117 113 Gessen  sesens
e 430 cvver veeee
150 143 143} 142§
70, 66 70 66
95 92§ 03
27 20 ] 20
lw LTI essses. esesce

ssesse

essese

LYIYYYY

102}
100
20
106
113

seseee

150
70

95

ssecce

oesose

ssecee
seeepe
soeene
PTTTT
esesce

seesee

sssece

64
1884
241

118
1114

esscse
evee
seeese

PYTYYTY

escese

112

LTIYYYY
seaces

eecsee

eecese
seecee
sesees

eesoce

149
75
"ot
100"
2

essoce

.....

PYIXTYS

sensen

ossece

105
118

sescse
vese

vese

142
66

acssce

sesnce
ey

.....

160

144

eesnre

.....

......

eocess
eeseee

essre.
-

94 93]
6 &
16 12
1733 172
176 170
...... 180
1074 105}
279% 279
64 644
183 1884
250 247
35 33
56 b4
106 103}
183 173
192 1908
1014 1
974 82‘
20 ...
110, 105
131 119
cees 42}
142
66
94 93
vesees 135
2T 20

LLIYTYY

1

196"

seseae

146

94}
6
16
174
176
108
282
65
181
260
35

604
105
183
103
102
100
110
13¢

ssecer
secees

PYTYYYy

147
76
“04i

27

senees
R
1656

veoens
soseee
ssseee
cvrene
cveeee

LYY
LY

ssoose

LITTYTY

64
1594
248
33
59}
103
171
192

1053
120
e
142
66

sessce

135

20
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Mmmc STOCK, ugs;r

~Momiug Pdeel. Divk
NAME, Asked,  BIQ, anue. Capital, 4.4 When Payable Description, W?ATION,
B. 0. Gold FI01d8 coreessrnsantonerssaseses 4 3 100, 2,600,000 .eceee sorcasnnicaraecns Gold. Trail Oréok, B, O,
’g TOOo.unouu se0000s ssets 7& 7 1 00 8 500;000 "«.Yn R] ’:huvuthouuu Gold 00 per. d"
Deor Pal‘k......... eoses b Y 00 1 260 000  coeeos  covecscrensensense ol . do
Gl’&nﬂ Prlze P seese 8 sesssssen 100 00008 etscessricserirIte (1) do
Gold HlllB esecnnee acoee 5’ 4 1.00 2 000;000 Vaetdeor dbscosseatvonsibos’ do do
Komest.tlke......m.......u....m... ssese 4 8 1 Q0 1,000 Q00  ceieee  ee-tsnecncinniene do do
Iron Oolt 000000004068200040000  QquoetIIg. 1-00 .000,000 - do do‘
8t. Elmo.. woasos [}] 3 1 00 ’000|000 sesese  ee0cscestceccsiere do do
Vlot.oryfl\rlumph........................... ] 4 100 1,000,000 s euscrennsarncarass Gold O%ppe;-. do
Whito Bear.u.. . 4 3 100 2,000,000 .come Spcesesersssrones Goid.” # do
Butt@ueeeceesoeses s s prssocssscsns 1 10 100 1,630,000 .eeeee  covaventnsasecieis Gold, Copper. ao ..
Osnagda Gé,ld Fiolds Bfflrussios 8 7 10 1,000,000, creree  ereeesseerrenere old.. * . do
Oallfarnia, P S 12} 11) 100 2 ,500,000° 1,0 .0 seseesticnenanens 0 . do
Evening S5arueensesises w8y % 100 1,000,000 eeree aoseesssrrnernes do do, )
Iron Mask........ e T8 wvieenre 1 00 800,000 “vuusee "~ sessersssasessense do - do -~
Monte Ohrlﬂtn sossne . 8 8 100 2 500,000 R R T L LT . do . d‘x‘
Montrenl Gold Flelds ....ccevvenenrirens 9 73 25 800,000 cheane  ensesesetssenents do do. s
Novaelt Ned ‘ 3 2 10 160,000 .ovave  crseesrvnrnseiess - doé do: , s
Virgla{a - sosnves . 6} 1000 BUD000 wuress sbsssonssisssasaat * do do" o
WariEagle............ veeee 260 246, 100 1,750,000 1} *-‘Manthly:. a6 iy
Dardanelles ...auesiseeeeneraonennecess 108 cieesene 1-00 100,000 .....¢ ..L..............u “8ilver and I.m\dz ' Blocan, B,G e
Fern.se.m ™ 2 25 200,000 Gpo. One-paid; - Qold. "‘Néison Bpw
Noble Five...... 13 10): 100 1,200,000 croevs seniilisoches™ Bilver and Lead. do*” ot
Rambler O&NDOO0- ccccccinemcsssesiereasssrasses  envasasr 1:00 1,950,600 wunee. --'1‘-w0pu dl..- -- - Qold. ¢ Sldhnn, By L.
Sloocan Soverefn tecoesabbassecconsacrannan a6 32 1.60: 1 500,000 essoee -.n.uunnnu. Silver and Lead “ do e
Montreal-London . ececeorinees 343 sS4 24 463,000 139 BDlontbly: Gol'd’ Bllver, L¥hd. N8, Blooan, B. 0,,
Oariboo MoKinney.eeetueeessosnnnese 98 aevecran 1-00 800;000 1po.. Monthly.- v Oamp M%&wyu .O., R
Fontenoyw Areerbees . 100 1,000,000 .o Auiesiidinnion! 1 dq dc o)
Minnehaha, 16 12 100 1,000,000 ...l a0 do" o
Wntorloo....'.l.... ervecannaan 14 i 10 100,000 ‘ieeer  diecsessrsbaecetirt dbl. ‘_.
Knob Hill Segess 80 76 . 1.00 1,500|000 cesess  eadscedsssrineneis db Bot’lndb b&.o. ::'. an
old Ironsides -~ 100 76-+ 100 1000, coroes Tehesssocstrneente st ds . o
Pay } 5 RO 8 crvsesen 10 250,000’ tecees  asseseeedissennedst U T do db.
Kin (Oro.de Noro\ 27) - 100 2,000,000 .ceve ‘eerverserssroecdsa ) do~ )
Rathmulled.:! . 8 6 1.00 2,600,000 .eeev s soreerrrvisicerene a6 db - ;
Brandon and.Golden 0rowu ceessenee 28 15 . 100 L,6C00000 ..icie ecovecorersrosesh o - do
Alice A . .12 9 . 1.00 1,‘.’00,000 veeves  dssresds sifeeeded daé Béine Rl?og, Ont. e
Olive U /- 69 1.00  1,0000000° wvere % cesessense- do- o
J. 0.4 % coessesee 4 2. 1.60 500,000' wease  aeepeset tonadoene L do dd' <
DeCoR. e 13 12}. 100 975000 .eveer - ' Zoor “ervesenes as do® o
Golden. Star 30 2. 100  1,200,000° .ec  ceries scsvsenne de do* * :
Republic...... N 1.08 1032 1000 8,600,000-1pc-- N cnthlv.x . do Repnblio;', A e [
Jim Blaine . 86 31. 100 1,000,000 weeee oo, TLBLL do - s ™
Lone.Pine casee 25 20.... 100 1,000,000 ... - “thrsssess : do dO‘
Black. Tail NSRRI £ } 13 10 1,260,000 evcee  aabecoraorsesnsens do do
Deer Trail No, 2 Xd..ccceeesseaseecesnees 13 123 100 1, 1000,000 ip.c Monthly. do Spokane Uo., Wash
Princess Maud...ccesvsensssisscesisronses 11 7 10 1 000,000 tevers  eumtessasessesases do '
Smuggler .. 33 2} 10 1,200,000 wvove  soreseverareserees do Frvlew Camp,’B.0. 4
Virtue. 66 63 100 2000000 vvvs  sersererseserverere- do Ba.ker Oit%p;,e.
Payne 105 101} 100 3,000,000 .ieee® wviersnssinieness-  -Bllveriand Lead. 8andon, B
Orow’s Nest Pass 0oal.....ccereeeerner.$38 60 33 50 26 00 2,000,000 .eoo cericessesennseces Cozal, Orow’s Nest'Pass, T
Caribpo»ﬁy;kanlic.;....;... conepasgreee. OB peredentt 6,001 5.000000: ..... - aroeregt o Golg, ' 'Oiriboo District. f’“Lf e
Van Anda .9 7% 100 5.000,000 ... P Y [ T TexadaIslang. " “. = .°*
Oarnes Oreek Oonav... cassssssvngasssnss . 103 | gureceser T 1,000,000 futiiissseissnneers oce dO Revelstokr q;“ —
" BONDS AND DEBENTURES, |,, ..
AMOUNT ° INTEREST » LAST 4
JBSDED. % PAYADLE. . BONDS, saLps, ~ DEPREMABLE. - WHERE PAYABLE. ... au.
600,000t 7 May  Now. Mons. COrporahon Consal'di-Btock. -‘.5’23" Bemxanent......... Biuk of  Montoeal:- T
240,0007 -5 Jan. July -do ¢ do e dber s 1910:334. 7 . ”
1,050,000 A May  Nov. do StookK..eeceee aosene lﬁli ] 1925.................. . etie o :
7,080,000- PE: SN 6 -do T 0 seccsesnonrast 100° Pernittent..eeesses -8 s N
136700 g Jan. J?‘ly %ntmea}c‘}{nroor B(:]nds Cumdncy._.-.b 11;1?‘20 1013 ‘& 1914 SJIy ;‘,i“ &, Ban N
X4 : ronto City:¢ 0 do .ot £.511 SRR R etts .Bo% BqUL o
874,260 4. . % “ do i dot  do ..  101-106° 904(, 1894...... d'7 DA, 10 o
22,500.° 6 cecssiscdeesinneesenss  Aner Light. Moo 1c0- Vel bt £
'940 000. 8. _  April  Oct  Bell To)ephone........m.................. 116~  1925)M.csecseeeee Bank of- Montreal .
8. ay Nov. Canada Central R'y.: e rorasd 1932 18t Nov .54 - * by,
2,690,000 6 Snd April  Oct.  Canads Colored Cotton Mills)iveuer 100:-  1902&pril.... ot w u i
3,423,000 5 1st April. Oot. .Canadiab PacifioRiyvLand'Glant?. 110! IBEEHiets Y o %
200,000. 5- 18t May.  Nov. gnadal’a e& (1:3 ..&.\.....:a.......\-... 1063~ 1917 - . i
- . tamercia e Coupons: ¥
{:wooo 000 4 Ja.Ap.Jd. Oo e e s }, 102. 2397, %
£300, 000 . 4% Jan. July Dominion Cotton.ccveeirsmeesenarenron 100. 1916 1st Jan . T
600 000. S 1st Jan. July . Halifax.Electrio Tmmsny. cveeeeees 1068- 1916 THDeseererecses. BNk of Nova Scotia: i
&»0 000 5 1st Ap'l 1st Oct.  Intercolonial Coal Co.vinns vervasnv 100-¢ 1918 Kpnlk......... BAYk of Montreal:- b e ¥
8 2nd Jnn, July Lk. Clmmplmn& St.- Lawrence-Jo, 100 1910, S eneenidy b “ ) 3]
5 hiontrealloan:& Muﬁsa"c.u.;........‘ " s o ’ %
292,000, 5 gt Mch 1st Sep. MoutrmlStmct;R e Riessseeedtonensitte  assssssaesess 1908 15t Moh ) b
681,333 43 -lsb Feb. mAng .do-.. do. 105 1stAug ', ° e
700,000 5 Ist # yPeoples-Heat & Li Hbe ceecivorersoecees 89 l9l7‘1&pnl sesaastve M\‘hbanh Baan{ #ah!ax o eane A
554,313 & 1st Mch Sop Richelion & Ot NoVeicoaeersirieestes 100" 1916 lk% " or ol
674,360 5 1et- April  Oct.  Royal Electric. . Y >
2,799,933: 42 ¢ Mch  Sep. TOrOntERBIWRY.cccrcimiinecnsesirenires o -108-‘ 1831: sm Avg
450,000.. A3 18t Jan.. July  WindsorJotelewesssoenseeessrssnnenesss 108¢.-. 1912.0..1...“........ Bank of Montrez\.

* The accrued interest upon all Bonds, Debensures, Dominien Stook and Montreal Corpomtion 8tok ac'd in thh lhrket h
payable by shs purchaser in addition to markss prioe, 1€ o de a9l p———- ‘ot
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Montel Stck Make

BEVIEW FROM JAN. 12 TO J4X 18.

8took Vnh;e Has Not Inoreased Either
Natwally or by Manipulation.

COINCIDENCE OF HIGH MONEY
RATES WITH INDUSTRIAL
AOTIVITY,

List Inat;{ive, Waiting forﬁ‘War News.-

BANKERS STILL DISCRIMINATING
AGATNST INDUSTRIALS,

_Rango from Jan. 12 to Jan. 18. Inclusive.

¢ RATLWAYSS o« |

< Nales. - High Low Close.

2,686 Can. Pac: . .. 94 - 902 93

2,503 Montreal St. . 280 269 27915.

1,218 Toronto Ry. .. 10214 10114 101
405 Rich. & Ont. . 106 104 100
290 Twin City, c... 6514 6414 G414
76 Halifax Ry. 95 043, 95
200 Dul. com. . .. 53 ... 534

MINES.

15,200 War Eagle . ... 251 243 249
1,600 Virtue .. .. .. .. 55 54 54
4,700 Republic . . .. 107 105 105
4,150 Payne .. .. ... 104 102 108

900 Mont.-London. 86 34 36
S BANKS.
38 B. of dont. ... 256 ...... 256
05 MerchotBank... 168 16114 16134
»18 Bk of-Conx?. . 144313 144 144
8 Que. Bank . .. 1281 126 12814
1 Bank of Tor. . 241 - ... . 241
82 Ont. Bank ¢ ... 12878 1217 1247%
6 Mols. Bk, . .. 19315 ... 19314
_ MISCELLANEOUS,
G5 Mont. "Tel. . . 170 ... 170
* 200 Mont. Cot. . .. 142%_..... 1493
260 Mont. Gas . ... 18915 1881 189i4
23 Can. Col. Cot.. 70 ... 70
$4,000 Can. Col. C. B 100 ..... 100
160 Dom. Cot. .. .. 943 924 94
1,950 Roy. Elec. . .. 192 184 19014
25 Com. Cable n... 173 ...... 173
258 C. Cable old. .. 1S90 1873 189
$10,000 C. G. Bads. . . 102 ... 102
6 Bell Tel, . . .. 171 ... 171
70

156% Bolh Tel. Rts. . 711 68

MONTREAL GOSSIP.

Great industriol uctivity when capital-
jzed with borrowed monoy produces a

scarcity that of course maked money dear,*

as it is now, and as it was ten years agn.
Tho cheapest monoy hetween these periods
+was in 1895, when even cstablished indus-
irlal companies. were very fnactive and
scarcely made profits at all and when “the
present crowd: of new enterprizes were not
cven contemplated as a possibility. With
alternntely recurring periods of good .and
of dull trade, each ‘lasting from four to
soven years at a time, dear and cheap mo-
noy should be coincident, since trade ig do-
pendent largely on borrowed capital. Bank
of England rates traced forward from 1789
to 1895 show in their gradual .decrease,

the growing trade slackness provailing in,
these years. In 1896 it was four tlmes
clicaper than it was in 1880. Sinco five
years ago when trade was at its dullest,
and money consequently at its lowest,

there has been graduanl acceleration of in-
dustrial activity and a gradual increase
on Bank of England rates. "The averago
price of money last year was fully four
times greater than for 1895, ‘I'rade and
money conditions of tho ten or twelve
years before 1889 afford quite a close pa-
rallel to these conditions in the decade
just past and probably throw some light
on tho next ten or twelve years. They,
seen in this light, may be expected to
ghow at first o continuance of the present
activity then a gradunl slowing down of
all industries and ultimately o renewal of
phendomenal  vigor.«Bank :discrimination
against industrinl -stock as collateral so-
curity proves that bank suthoritics are of
this way of thinking and are dliscounting
some anticipated depression. The now
markets opening up in China and the East
generally will have some influence in ward-
ing off trade stagnancy, but they will not
prevent altogether the inactivity looked for.
by consergative bankers. 4

Pae hd

_CANADIAN PACIFIC. | - | ’

This stock on the strength of ‘the London
markot which sces in the signs of the
times only cause for modified advance, not
cause for halting or sheer stagnancy, took
on a 3 points awwtion to its value last
week. Cablo quotations which began on
Triday with 9414 advancing to 9514, push-
ed the local up to a little over 93, some-
what above tho equivalent on thissice..
Offerings last week in their total amoant
have not fallen much below their usual
figures, although they havo been distribut-
ed in loss equal parcels, some being very
small and others of considerable hulk. It
is significant of the increased valuation of
this stock that in the London Stock Gos-
sip it is said that, Canadian Pacific was
the strongest in the list to-day (Monday),
closing at 953, #n advance of %3 on Satur-
day. Advanco in London is no manipulat-
ed result, but is London’s appreciation
that’ the y2ar has Dbrought forth facts
about 2arnings and profits which call for
some such favorable recognition. Sellers
on the Montreal Stock Exchange will find
it the easier from such outside ndvances as
London has given, to ask more for their
holdings and buyers to offer more. The
stock is good now and itg future will Ybe
better. Shares sold this week were on Fri-
day 175, Saturday 896, dMonday 670, Tucs-
day 110, Wednesdny 485 and Thursday
400, With o fow Vv csintions the prices sc-
cured on thesa sales were o succession of
advances from day to day, tho total zd-
vance on the highest price boing 2. This is
clear gain, a8 the highest of the previous
week is the lowest of the present one. The
larger and fewer blocks that have changed
hands have served just as well as  the
usually more numerous and smaller lots
to mark with how much readiness the lo-
cal Exchange responds to the London mar-
ket. The increase in value is a natural
growth and is not a result made by the
will end skill of the bulls, Manipulated
-advances are often quite jastifidble, bug.
spontaneous advances on merit are always’
good. Besides stocks advanced thus aro
less subject to violent depression and
bring few sharp losses if any, to their
holders. Many have grumbled that Paci-
fic’s dividends are not larger, but very fow
can trace serious losses to Pacific. The at-
tentjon given to the stock by professional
toaders and by tho general publfc might
be increased by both, Confidence in it has
never been shaken, risks in it don’t exist
and larger dividends will come in time,
Week’s carnings show $81,000 increase -on
those of the same week last year.

:day directed, but the meltium-

MONTREAL STREET RY.

This week In Street has been an fnstanco

of equilibrfum of the up and down, tho
pull and the bear forces., Strest as part of
a waiting market has with one cxception
had no decided movements one way or the
other, The litile fluctuations have shown
nene of the steady advence which marks
the market grown bullish without any
help save what springs from the natural
tondency of markets to becumo bullish at
not Irregulur intervals. Nor were thoe llue
tuntions generally  sharp and  declded
enough tu vouch for the existence of muni-
pulation buliish or bearish. Street was not
traded In lust week in an  active market
cithor the natural or the manufactured
article. It ascillated as the maod of the
plact it
swung round, neither advanced nor ro-
ceded. ‘The whole market was like thic.
It was not progressive at all It was
firm, however, not retrogressive, but re-
sponded freely to whatever leading tho gen
cral feeling seemed to furnish. Street in
these daily fluctuations has not been guid-
ed by the daily (luctuntions of othog
stocks, hut has followed o course of {t8
own, detlining iwhen they aduanced 'and
going uptvards when thoy did the reyerse.
When other stocks kept firm on Friday,
Street lost 2 points on sales of 315 shares.
It acted in line however on Saturday,
keeping steady on sales of 330 shares.
On Monday when other securiti s were al-
most firm, the liquidation of 700 shares
carried Strect down 6 points to 269, its
Jjowest register for the week and since
December. This low point is only 2 above
the lowest of last year. Continued solling
orders on Tuesday were met with support
and the 750 shares marketed advanced
about 3 points tu 27214, Tho 76 shares
of Wednesday did not get above this mark.
On Thursday 833 shares changed hands
at prices that ranged from 278 to 280. The
highest price was obtained on Thursday.
Friday last and the next twe days prices
declined 93, points, recovering. thereafter
about the half of these points.
Earnings this week given in another col-
umn prove how satisfactory the company’s
business is. Investinent around 270 gives
o moderate return on cash invested.

TORONTO STREET RY.

For many months there have heen con-
dit.ong which notwithstanding the most
pronounced features of gencral prosperity,
were more conduvive to depressett values
than to reccord breaking high market
pricce. The utmost that first the monoy
situation, then the Boer rebellion, allowed
was that stocks should keep firm hold on
a good minimum value unless twhen the
stocks were under able management. The
movements of Toronto in the days, wecks
and months lately arc almost develd of
any signs of manipulation. Rising on the
tide of bullish markets and not unsuscep-
tible to daily influences, ‘Toronto is per-
haps the stock Ieast jndebted on the list,
for whatever advantes it may have secured
to the strong willed and resourceful man-
ipulator. Xo has somelimes depressed the
stock, but has rarcly advanced ft. Stiil
Toronto twithout the active manipulator
has this week ehown no sweakness. wh . t-
ever, bhut has kept all week firnily -around
102. This is 214 points Jower then last
week’s highest, but as the spread between
high and low then was 4, twwhile it is only
1. for the present tweek, the average value
is about the same levet. At this price,
swhich is fair for o waiting market, the ¥ri
day’'s sales amounted to 175 shares, Sat.
urday's 175, Monday's 100, Tucsday's 150,
Wednesday’'s 125 and ‘Thursday's 493.
Seven days’ earnings up to the 14th are-
specially good, giving for each day an aver-
ago increase of $536 on the earnings of the.
same days last year. In view of them.
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holders  can keep  hold with confidence.  and low belng just so small as might be of lnst year. Gag, of which 100 shares

What effeet If any tho Metropolitan Tram's
persovering attempts to aecquire  running
power on the Street and other powers in
the fuce of opposition will not he in any
case Injurtous to the Street Rallway. That
advance v price bhas not followed on in-
creased carnings is the common lot of all
companies this weck ‘Iraders in  sccuri-
ties bhoth professional and othelwise are
walting ‘UCransvaal fssucs which cannot be
long delayed. On Dritish reverses swhich
though pooeible are not very likely with
Ttoberts and Kitehener ut the front there
would be a slump v all stocks, but with
British successes  there will Lo sharp ad-
vances. ‘The slump, it 1L do come, would
be short lived any way, while the ad-
vances which ultimately are sure will he
continuous us there §s nothing clso in viow
except the war uncertainty, to hinder bull
markots.

COMMERCIAL: CABLLE.

Considerably over 250 shares of Commer-
cinl Cable have been taken In dajly sales
extended over the week.  ‘The highest uo-
tation, 189, is the same as last week, but
some broken lots were sold ong or two
points hizher. 'The recession of tho low
price a point or two shows an slight de-
cline as compared with the previous week.
Thestock has been fairly active and shown
firmness though investment stocks in dulx
markets weaken like others. Cable this
week at 186 Iis 9 point below December
highest and 10tz bhelow the highest of last
yeur and is S poiuts above the last year's
lowest. With good news from the Trans-
vaal there is little doubt but that Cable
would recover a great deal of its lost
ground.

RICHELTEU & ONTARIO.

On the sale of over 400 shareg this stock
has advanced its high price 34 on the pre-
vious  week., It cannot be snid to have
advanced on the whole, however, as its
low price sank 36, There is good material
for advance in the company's last yecar's
record and its future prospects, but all
such bullish influences have been overruled
by general unwillingness to trade at pre-
sent.

ROYAL ELECTRIC.

At firet (he week had not been favora-
hle for t.e growth of stock valuation, that
change w“ich spontaneously and without
any manipdlative cffort springs from the
unconscious forces of nature. The advanc-
mg Jiso of stock values, by work on the
part of supporting friends, had been so
littlo hopeful that no serious efforts had
been made to bull stock this week with o
view to profit. Uence Electric stock va-
Iue which is a striking example both of
growth and of construction at first deve-
loped neither way. It had been firm, but
had gained nothing, the 1ransvaal and
locnl finunce being repressive. Local banks
even now with lower rates cverywhere
have, it secins, very little money to lend
for speculative purposes and though they
had, the Transvaal, no wenker yet, twould
make forced stock advances little better
than uscless. On a week of British strat-
cgical movements accompanied as yet by
no facls of decided British victory, Xlece-
tric fHind been comparatively Jfnactive.
Shares to the amount of 75 were sold on
Friday at previous prices around 185. Sat-
urday passed without any business and on
Monday 25 shares were tnken at 183. Tues
day’s sales of 170 shares beginning at 185
sank to 184 while on Wednesday 140 sha-
res secured 186. Thursday’s merke.ing
wrag of 1540 shares which sold from 18814
to 193. The movoment of prices in Elec-
tric were thug till Thursday within very
narrow limite, the spread between high

oceasjoned by tho unimportant changes of
dally incidents. Advances might have boen
counted on In view of the combinations of
other important interests with Eleetrle as
well as of its own guaranteed condition,
had not market mos 'ments ne ly ceased
for tho present. Suruiy with such gencrals
ag are  now in control of the campaign,
there have comg hoth the-man and  the
hour for pronounced success, on tho re-
port of which long delayed and waited for
markets will grow active and make sharp
advances. On  ‘thursday all this  was
changed, Electric became very active and
made o @ point advance to 102, the cause
belng strong London market, Bank of Eng-
Iand rate lowered tuv 434 p.c., reserve
greatly increased and last, not least, the
Roberts-ICitchener first mstalment of DBrit-
ish success in the 'Lrunsvaal.

MERCIIANTS BANK OF IALIFAX,

The thirtfoth annual report of the Mer-
chants’ Bank of Ifalifax just issued shows
net profits for the year of $249,077.%8,
awhich, added to the bulance ot credit of
profit and loss carried forward from the
previous year of S2K,287.96, makes a to-
tal available for dividend and other pur-
poses of §277,363.74. After the payment
of two dividends amounting to $121.265.
12, £35,000.00 was written off Lank pre-
mises, $10,000.00 transferred to Pension
Fund, $83,845.50 transferred to Reserve
Fund, and the balance, $27,255.12, car-
ried forward ., .

In the general and comparative state-
ment, the figures which will prove of in-
terest to the general public are as follows:
T.iabilities to the public as compared with
ihe previous year have increased nearly
40 per cent, consisting principally of: Cirs
culation increase, $466,855.50; Call Depo-
sits jncrease $1,173,549.06; ‘I'me Deposits
increase $1,865,716.83.  As agninst this
the increase in quick assets shows an in-
crears of about 1734 per cent, belng  for
the year ending Dec. 1898 $5,321,:448.07,
equal to about 83 per cent of the liabili-
ties to the public and last ymr $6,286,-
200.61. about 463; per cent of the linbili-
ties to the public. Current loans and dis-
counts have increased 50 per cent from
§7,090,845.68 to $10,691,039.96. As &
whole, the position of the bank so far as
the public are concerned is not any strong-
er, is as strany, as “ho previous vear, the
prosortion of quick assets to linbilities
having decreased, and that of slow assets
to hahlities having increased.

OTHER BUSINESS.

Twtn City has not sold so low by 34
point as last week, but its highest, 6514,
is 114 lower and the amount of shares sold
was over 200. On merit this stock will
advance under better conditions. Duluth,
of which 200 shares wee marketed on
Saturday at 53; is also worthy advance.

0Of mming stocks War Eagle on 10,000
shares gained 1 point on its highest, but
as there was a spread of 8 bLetween this
and the lowest its value has not been en-
hanced. Virtuo at 55 stands where it wwas
last week. Republic on 400 shares at 106-
105, receded 1 point or so. Payne at 104
is highker 1 point than last week and twas
traded in to the amount ¢f of 3900 srares
Montreal-London at 86, 34 is unchanged.

In bank stocks, Bank of Montreal at
836, and Bank of Quebec at 146G stand
where they were. Bank of Commerce at
14434 Is higher. Iferchants® Bank uat 168
is ¥ Jower. Bank of Toronto at 241 and
Ontarfo Bank at 12874, 1267 were taken
at prices which may be congidered good.

Tn miscellancous stocks dfonireal Tele-
graph, of which 85 shares wero sold at
170 secured a  price 8 points lower than
the highest of last year. Montreal Cott
at 142¥; was 8 points abovo the ‘owust

were sold around 380 s 1 point lower.
Cat. Col. Cotton at 70 is & points in ad-
vance .. its December mark,but the Can.
Col, Bonds at 100 fell off 144 pojnts. Dom-
imton Cotton around 08 may he considered
as having gained 1 point on last weok.
Commercinl Cable Registerea Bonds at 103
are 2 poluts lower than last sale. Doll
Telephone Rights are lower 1 point and
stand now around 70.

MONTREAL MINING EXCHANGE.

MARKET ON THE WIIOLE MORE SAT-
ISFACTORY.

BUSINESY BETTER, BUT TRADING

STILL: NARROW.

DEER TRAIL AND BONANZA UNDER
ONE MANAGEMENT.

WAR EACLE SELLS LOWER THAN AT
ANY TIME DURING THE PAST
YEAR.

Range from Jan. 12 to Jan. 19, Inclusive.

Sales. High ILow Close.
4,000 Virwe ... . .. 54 531, 54
24,250 Deer TrallNo 2 13 3¢ 34
3,500 Slocan Sov. .. 35 34 34
39,500 Big Threo . ... 8 g, 8
13,000 Can. G. Fields. 8 7 8
3,000 G. Star. . . .. 382 31 81
2,500 Payne. . , . .. 1081, 102 103
11,330 Mont.-London. 36 55 35
300 Republic . . .. 105 103 103

3,600 Mont. G, F. .. 7T ... 7
1,000 Monte Christo. 7 614 7
1,000 War Eagle . .. 250 245 24§
2,000 Rathmullen . . (] 8
6.5600 North Star . .. 107 105 1006
1,000 Noble Five . ... 12 ... 12

2,000 Dom. Consol. £ 6
2,000 Decea .. oo ve weee 15
10,000 Okanogan . ... 5

There has been a far more satisfactory
market this week, although there is room
for considerable improvement. 'The poli-
tical and financial horizon is radually
clenring, and the near future will Lrobably
see n decided bull movement.

The holiday season belng over, business
is once more assuming regular proportions.
The news from the seat of war inspires a
renewal of confidence. The money strin-
gency is no longer felt, and although there
are still many hindrances to the cstablish-
ment of a bull movement, yet the news
wrom the different camps points to the one
great end, and gives renewed cause for con-
fiderice and hope.

1. more ways than one progress is being
made, new companies are entering or are
about to ecnter the list of dividend pay-
ers, numerous properties have commenced
steady production, and are piling up trea-
sury reserves which will enable them to
innufurate a policy of regular disburse-
ments to their stockholders. Other pro-
perties  throughout the mining districts
have opened up ore and are engaged in the
necessary  development work to  enable
them to wmaintain steady and pro‘itable
production.

The difficulties which have been expori-
enced with the labor clement in somo sco-
tion of British Columbia have been par-
tially overcome.

ready to advance, and stocks acquired
now should pay handsome profits if care-
fully nursed.

VIRTUY —This stock has been steady

all week, and has sold at practically the.

same prices as the previous week. Open-~

‘The market is now no.
longer one-sided, it has stendied. and is.
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1d, The demand was
ng salea wero made on the 18th at 63t%, ©6GOO0 shnres were so e

ionf, tho 16th it sold at 64, on tho 17th =t no doubt crecated by the report of the
5315 and yesterday at 64 again, All re- new strike \vhlcl}_ is sald to dlsclos'o ore
porta to hand from the Cumberland are to tho value of 700,000 dollars. Wo henr
most satisfuctory and tho dividend is ab- that tho mine is In o most satisfactory con-
solutely assured. When declared it will  dition, but we are inclined to think that
not Le less than one per cent. per month, the future has heen discounted somoewhat,
and although there s no doubt that a DECCA.—Trading in this sccti:‘(ny d;lrlng
Jarger dividend could he paid, wer are in- the week has bt}m light; only 2 '0? 8 u]\ref
formed tho directors have no intontion of heing sold at 15 and 13 cents, t‘w 5 nst
doing so, and wo thluk, In this respect, snle previous to this was mado at 15 cts
thoy ure wise. Virtue is o buy at pres- during the fivat few days of thenow year,
ey, the near future will sco_ it sclling The closing quotntions are 13 asked and

Lo ,00 murk. 1214 bid,
v “'{{}f;'{:“u;t:}f]g,l_qn.':’;“mgcumy has been ne- BIG THRELE {8 still seraping bottom, but
e i gleeted on the Mining Exchango, tho trans- we look for & rise shortly. It hus heen

r G6th and under considerable pressure during the

2 gg‘tﬁ?ﬁ?tl’gg{% (l:’x;gke;;);o woﬁ"ut.'cl" {\;glt?cr;l whole week, but has stood it fairly well

i Stock Exchange, howaever, sales were mada  considering that 39,600 shares have been

: on the 16th to the extent ui 8500 share;, thrown on the mnrke't- Last Saturdey it

: ot prices ranging from 105 to 107, and Sold at its lowest, which was 6% cents,

! on the 18th smnll gales were made at Dbut has since recovered to 8 cents. As

v practically the same range. As n stendy 80on as this selling movement has abated,
dividend payer with prospects in the nens  wo look for a reaction for the better.

‘.

v,

o uture of an Increase in same, the stock is Am.ong gsomo of the remaining issues Slo-
b o {ho c(l’lcnpcst in its class on the list. The cou Sovereign was quiet bUt. firm, trading
. public will"doubtless recalize this somoe d.y only amounting to 4000 bllnrc.?. The

; and  when it has advanced considerably changes have been hut fractionnl; we can,

¢ will want it and wonder why they did not  however, recommend it tv our readers as
huy around present figures. n likely winner.  Dominion Consolidated

WAR EAGLE has been a distinctly soft sold at 6 cents for 2000 shnrcs. thii is
spot, and there is at present littlo indica- 6nc of the unlisted stocks. Noble Tive
tion of an improvement to any great ex- Sold at 12 cents, being at & recession of
tent. It sold during the weck at the one per cent., 1000 shares changing hands.
lownst point at which it has sold for o Montreal Gold Fields sold repentedly at 7
twelve month. On the local Stock IEx~ cents, 8500 shaves changing hands, it has
change the bottom was touched at 243, been exceedingly steady rou d this low
and on the Mining Exchange at 245. We figure and we do not think that it will
hear, however, from the best authority De likely to go any lower, it might be
that the mine is in o hetter condition to- bought with confidence, us it is cheap and
day rhan it has ever been before. 'The should do  better as soon as the tide
Central Star will pay ity first dividend of turns.
one ner cent on Ieb, 15th to the stock-
holders on record of January 81st, tho

stock has always commanded a good fig- TORONTO MINING EXCIIANGE.
ure and is well held, and for this reason ,

is not often scen upon the market; no Range for the Week.

sales have taken place during tho week.

PAYNE.—Thcrep is better gnc\vs for the Sales. High Low Close.
sharcholders of Payne. We hear on good 500 Athabasea . .. 32% aws 82‘@
authority  that dividends will Uo ‘paid 2,000 Novelty . . .. 2% 2 %
regularly in the near future. Work in the 1,550 Slocan Sov. ... 84 83 34
mine has been resumed, a force of 6O men 500 Virtue . . . ... 535 .. 534
being cmployed, we cannot recommend this 2,500 Waterloo . . . 101 12}4 10y
stock too strengly to fntending investors. 5,500 White Bear . .. 38 , 2% 38
There never was a better opportunity of 10,000 Mont., Christo. 614 6 G14
making money. “The risks dre excecedingly 1,000 Bu. & Bost. .. f‘fx ------ g%
small, the probabilitics of making large 4,500 C. G.F.8 .. 74 7Y ‘l,’/ﬁ
profits cxcellent. There has been little do- 2,100 California . . . 12 , 1% 12
ing in the stock this weck, and the rang.. 5,000 Fuirview ., . .. 2y 2L 2y
has been limited to 103 and 102. 2,500 R. Cariboo . .. 54 581 54

DEER TRAIL No 2 has been active and  20.500 Van Anda. . .. 5% 5 5
strong, Dbeing the leader of the market 1,500 Tm\nnmc. cee 8 L. 8
both in point of sales and of strength. Al- 37,500 Rathmwllen ., , 614 6 6
together 24,000 shares have bLeen sold, the 5,500 Bonanza . . ... 94 8% 914
range being 10 to 18. The comsolidation 9,000 Golden Star .. 311, 3014 31
of the Bonanzn and of Deer Trail No. 2 3,000 B. C. G. F. ... 38i} ... 3K
\as successfully put through Iast Monday. 3,000 B. Trail. . . .. 8% ... ¥
The Deer Trail stockholders get a share 500 Gold Hills . .. 43 ... 414
and a quarter for one, and the Bonanza 1,000 N. London. . . 86 ... 36
stockhelders get share for share. The new 1,500 Ev. Star. .. .. Sy 31 31
corporiation carries 3,000,000 shares with 100 War Eagle. . . 251 ... 251
750,00 shares left in the treasury. The 1,000 Noble Five . 14 ... 14
avallable assets of the new company are 3,000 Morrison . . .. 5l ... 514
$46.000. The first dividend will be paid 2,500 N. Ster. . . ... 104 ... . 104
in February. Deer Trail to date has paid
$47,500 in monthly dividends and the ROSSLAND MINING EXCHANGE.

Bonanz.. dividends to the amount of $10,-

000. The same rato of dividend will be Range for the Week.

continued,
MONTREAL-LONDON, during the early Salos. High Low Close.
part of the week showed signs of consider- 55,600 Okanogan ... 8 5%

: 5%
able strength, it became suddenly active 7. warac . . . 1 1
and advanced to 36 cents, but did. not 55,(5)83 R:?;x,’n?uﬁzn gé g},/; g::é
hold its advance; 11,330 shares were plac- 1,060 White Béar ... 4 4
ed upon tho market, the range being 86 500 Woterloo . . .. 1014
and 85, closing at the lowest, the de- 5CO Giant .. .. .. ... 8
mand beling only fairly good.

NORTHSTAR 1loomed Into prominence . -
and sold at what wao should be inclined to CANADIAN PACIFIC EARNINGS.
call o very good price, considering it N
docs. not ns yet pay a dividend, what- Week ending 14 Jan. 1900... .... .. $497,000
ever its, prospects are. The early sales Week éending 14 Jan. 1899 ., .. .. 416,000
were made at 103 and before the close of . ———
tho wWeek 107 had been freely bid and paid INTLCASO aees wrer serr vevr vere wreeenen$ 81,000

STANDARD MINING 1XEXCHANGE,
Range for tho Weck.

Sales. High Low Close.
10,600 G. Star .. ..... 82¥% 30 303,
10,000 Big Three.... 8 ... 8
23,000 Van Anda . . .. G4 614 5

4,000 Waterloo. . . . 10% 101 104,
12,600 Falrviow . , .. B4 1Y Yy
8,600 Gold Hills , .. 43 114 A
1,000 Pr. Maud, . .. 7 .o

3,000 Bonanza, . . . . 91 9 V4
8,000 Mont. Christo.. s3 %8 (137 3%
5,000 N. Belle . . ... 1§ ... 1y

100 War ¥Fagle ., ... 255 corans 255
”

6,000 Morrigon ., . 51 .. 544
GO0 Virtwe .. .. .. .. b3l ..... 5314
2,600 Manitou . . ... 20 ... 20
8,000 White Blear . . 8 ...... 8
1,000 B. C. G. F. ... 3y ... sy}
1,000 C. G. Fields ... 7i4 ' kg
17,600 Rathmullen ... 61 ...... (1313
100 Centre Star ... 148 ... 148
500 Republie . . ... 105 ..., . 105

Telephone Maln 2071,

A. L. WHITE & CO.

60 CANADA LIFE BUILDING, MONTREAYX,

Representing the following Companies:
Old Ironsidea Qold Mlnin;i Co.
Knob I1ill Gold Mining Co , Ltd.
. City of Paris Gold Mining Co., Ltd.
Narthwest Dovelopment Co.
Majestie (Gold Mining Co., Ltd.
Granby Consolidated Miniog & Smolting Co., Ltd.
Weokly reports are -cceived frowm tho nbove propertios
and any gno wishing for information will recoive same by
calling, writing or telenhoning to tho abovo nddress,

Caute ADDRESS 'MINING.” TeL. Main 770,

ROBERT MEREDITH & CO.,

MINING BROKERS,
‘Btocks bought 1ind sold on commission
FRANCOIS XAVIER ST., MONTREAL,

Houn. A, W. 00!?}3}!&; ot W. L. ’.{ﬂ‘,’,.‘.’;ﬂ
The Investment Company

CAPITAL, $500.000.
478v. Francois Xavier 8t., M ONTREAL,

Stocks, Bonds, Mortgagss and
Municipal Seourltlos doalt In,
P.0. Box 557.

J. F. PIGGOTT,
AGENT,

MINES AND MINING
London & Lancasliite Chambers,
ST. JAMX:S ‘STREFT,
Tolophono 3252, MONTREAY,.

V. A. FL.LEMING

IMPORTER

Camel - Brand - Hair

WATERPROOF
... BELTING ...
Hydraulic Hose, Steam Hose, .
i Fire Hose, Mining Supplies
7S ST. FRANCOIS XAVISR f, ..

MONTREAT,

i

ot Mo
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Mines and Mining,

GIANT.

Work was resumed upon the Giant by
Senator George Turner, Colonel
Ridpath and Mr. E. D. Sanders, under a
six months’ option on the control of the
stock. Since then the work has been con-
fined to the thorough prospecting of the
surface, during which it was demonstrated
that there were two strong veins on the

property—one of gold copper and the
other carrying gold and white iron. A
four-drill compressor, together with a

pumping and hoisting plant, have been in-
stalled and are now in operation. The
shaft on the gold copper ledge, which had
reached a depth of 112 feet, has just been
unwatered, and’the intention is as soon as
the stations can be cut out and a ladder-
way put in, to crosscut from the 50 and
the 100-foot lsvels, so as to strike the
ledge, which i$ thought to be from 30 to
40 feet from the shaft. As the ore taken
from the surface of this vein is nearly all
of a pay grade, it is thought that there
will be quite a lot of shipping ore be-
tween the 100-foot level and the surface.
Ore to the extent of 75 tons has been
shipped from the Giant since work was re-
sumed under the new management. There
are still about 300 tons on the dump. A
ten-drill .compressor has been ordered, and
will take the place of the present plant as
soon as it can be made.

So far, shipments of ere have heen made
to the Northport smelter, but it is thought
that from now on the ore will be sent to
Trail.

VELVET.

During :thé- past..year the main shaft on
the Velvet has been extended from the 160
to the 250-foot level. On the 160-foot le-
vel crosscuts and drifts of a total length
of 620 feet have been run, and a body of
ore of from six to 35 feet in width has
been exposed. The ore is of a good grade.
On the 250 foot level, crosscuts and drifts
and upraises have been made to the extent
of 450 feet. The ore shoot is opened for
a horizontal length of 273 feet on the 160-
foot level, and for a length of 130 feet
on the 250-foot level. The main adit,
which is to open the mine to a depth of
230 feet has now been driven in for a dis-
tance of 140 feet. This is the mine to
which the Canadian Pacific Railway re-
cently surveyved a line from this city, over
a distance of 15 miles, and there is a con-
giderable assurance that it will be con-
structed in the spring. There is considera-
ble ore on the dumps that was taken out
in the course of the development, and more
in the stopes, and it is certain that a large

w. M. -

tonnage could be furnished by the Velvet
for the railway when it is completed.

CALIFORNIA.

Work was resumed upon this property
some three months since. The development
at that time consisted of a 210-foot tunnel
driven on a north and south vein under a
large iron capping, which shows a width
of 80 feet. This tunnel has been lengthen-
ed since then. In addition to this a strin-
ger of ore met in the tunnel has been
driven on for ahout 50 fcet. Most of the
attention since work was resumed has
been given to the erection of a combined
shaft and compressor house, blacksmith
shop, office building and other structures.
The intention is to put in a ten-drill com-

pressor, which was ordered three ‘months

since, and which is expected to come to
hand in about a month. The motive po-
wer will be electricity. The gallows frame
and some of the electric machinery is al-
ready in position, and the work of sink-
ing the shaft is being carried on by hand,
pending the installation of the machinery.
The intention, as will be seen from the

large  scale of the preparations, will be on;

an extensive plan.
EVENING STAR.

The upper tunnel has been lengthened 50
feet, No. 2 tunnel has been driven for a
distance of 50 feet and an upraisehas been
made from it for 50 feet. 'There has been
86 feet of drifting in the No. 2 tunnel. A
winze has been made from No. 2 tunnel to
a depth of 20 feet. The gold-white iron
ledge has been opened up for a depth of
150 feet and for something over 100 feet
in horizontal depth. The ledge is 30 feet
wide. A large copper-gold ledge has been
developed by means of an open cut and

.explorations. are in progress from the 150-

foot level for the purpose of finding this
ledge. As soon-as the reorganization of
the company is completed the intention of
the management is to install a 10-drill
Ccompressor.

WAR EAGLE AND CENTRE STAR.

The War Eagle shipped during the year
64,748 tons and the Centre Star 16,855
tons. 'The latter is expected to start the
year with a weekly output of 1000 tons.
The comhined monthly pay roll for the
two mines show 617 men and $49,359.

NEW ST. ELMO.

Work on the property of the New St.
Elmo was resumed on June after a shut
down of 12 months by the recognized com-
pany, which is made up of a syndicate of
Toronto and New York capitalists. Pre-
vious to this a tunnel oves 800 feet had
been run. Since the work was resumed by
the new company 294 feet of drifting and
crosscutting has been done under the super-
intendence of Mr. Krumb. One crosscut
has been driven to the south to intersect a
vein that is parallel to the main lead, a
distance of 164 feet. There is a fair show-
ing of ore in the property. A five-drill
compressor plant was installed a short
time since andvthe woérk of develdopment is
making good progress-

TRON MASK.

During the past year work has been done
at the 200, 300, 850 and 400-foot levels
until a mile of underground workings have

been developed and a large quantity of-

shipping ore has been uncovered. The ore
reserve obtained being the leading feature
of the year’s work in addition to the suc-
cessful installation of new machinery. The
mine employs a force of 60 men, has a
pay roll of $5,500 and Auring the year
shipped 5,646 tons of carefully sorted ore.

»

. No~ 1.7

ORE FOUND IN THE IX.L., . 'I‘HAT'
" RUNS OVER $5,000 TO THE TON.

0. K. moutain is evidently a very rich
one, as good results have been obtained
when systematic work has been done. The
I. X. L. mine yielded good values for the
amount of development work done, and
had it been well managed it would still be
doing well. I. X. L., for the amount of
work done upon it, has yielded very well.
There are a number of properties on this
mountain with fair surface showing, on
which nothing has heen done. On Sun-
day a very rich pocket of oré was encoun-
tered in No. 1 stope above No. 1 level.

About a ton of this rich ore has so far -

been taken out, and there is considerable
more in sight, Mr. Roy H. Clarke, the
manager of .the mine, is. of the opinion
that this ofé will 'run' ' BEtiveen $5,000 and
$7,000 to the ton. A half ton from an-

other pocket,'not as rich as this one, gave -

a smelter return of $2,400 for half a ton
or $4,800 per ton. This late find is the
richest pocket of ore that has yet been
found in the Trail Creek division. The
rock glistens with stringers and bunches
of free gold. So far no stoping has been
done_on any level in “the I. X. L. except

GREAT WESTERN.

'The management have decided to close
down the Great Western mine for the pre-
sent, A great deal of surface water from
the swamp to the north has found
way into the mine, and as the workings of
the Nickle Plate are being rapidly extend-
ed eastward it has been decided to wait
until’ they reach the Great Western’s line
of operation, when both mines can be
worked together advantageously. The
main shaft is down 400 feet, and during

the year the mine was thoroughly equipped ..

with machinery and pumps.

CROWN POINT MINE.

Work on this Mine has been rushed
' v - pletiom :

Rat Portage, Jan. 12.

tp Com

Mr,E. A. Barton, of Montreal, the secre-. :

tary-treasurer of the Crown Reefs Gold
Mining Co., arrived in town on Tuesday
night from the mine in the Shoal lake coun

try, and expressed himself as greatly pleas- ’

ed with the results being obtained on the
Crown Reef mine. He found that the " five-
stamp mill was ready to run and that the
present state of development of the mine
is far beyond what would be expected
when the length of time the property has
been operated is taken into consideration.
It is less than five months since the work
was begun, yet in that time there have
been camps and  shaft houses, an office,
manager’s residence and 5-stamp mill erect-
ed on the property. There are at present
28 men on the pay roll of the company.
Shaft on No. 8 vein is 73 feet deep and
nearly every blast brings out free gold. A

mill run will be made by Mt. Ahn, of about .

100 tons, which he expects to have com-
pleted by the 22nd. He will endeavor to
run on picked ore. A mill run last fall at
the Keewatin reduction works on every-
thing from the shaft gave a return of
$5.07 to the ton.

the 'big contact vein, 110 feet in width,
the shaft has reached a depth of 42 feet.
and the showing is very good. The shafts

on the property are 8x16, three compart- .

ments and collared. At one place there are
five veins converging into the contact. The
property has a number of, veins all .of
which seem more or less valuable. The
miners have so much faith in the property
thatthey are investing in the stock of the
company themselves. If the present favor-
able state of affairs continues and the re-
sults of tests with the S5stamp mill . are
patisfactory the company will place a 60-
stamp mill when the development will war
rant it.—Rat Portage Miner.

It is expected that the.
present run will avegage much higher., On.

its

for e
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WILL INCREASE PLANTS. LEXINGTON'S NEW YEAR RECORD. THE BARTLETT FR“ZIER cu
Belleville, Ont.] Jafi.i 17.—2The  Oanadian : ’fncludigeg yestex;dis‘y'sf cd‘xlsignl’pents,&hei-\e” k o Hh e ’
Gold Fields Compady's'mrii-at Delord ig - have bean'- slrllépxizd lrc;‘ixf the co:npany's OF ONTARIO, Limited.
turning out three tons of arsenic daily. Workings on t Xington property 160 .
The ggld produces over $300 a day; the tons of ore since the beginning pf the year. Grain Exporters and Forwarders.
Cordova Exploration Company's gold mine A good proportion ‘of thése shipments will Buy and Sell Grain for Future Delivery,

in Belmont is also producing largely. The return $85 per ton agcording, to the. mine's

retur oA -+Private Wires to New York Produce Exchangeand
plants at hoth minbs arée to: be-largely in- ~ - controls, ~“while some sacke% ore, about Chicago Board of Trade, m
creased. one ton in all will return $255 per ton. : 3 ;
. e The balance of the consignments will go H J. COON, Managing,mfecmfe, ;
: . o about two ounces.i The showing on the 39 8ST. SACRAMENT STREET. s
: i ny property is continding to improve and it is PETEA y S
CB'IPPLE GBEEK NBW& understood that the vein is much more re- Telephone Main I418. Westmount 83.

gular than formerly and that the high

PORTLAND MAKES' BIG SHIPMENT OF grade streaks are widening out. Assays BARTLETT & SM "‘H '
EXCEPTIONALLY RICH ORE. ° were recently’ taken from one of the high '
: grade streaky which returned sixteen oun-

oo k Jan- 19 - ces per ton. MINING AND IN VESTMENT
Oripple Creek, Jan. 1. . SLF 0. ‘éhd of thé Clara D. claim BROKERS .
It is in evidence that the Xeabellb®is not! ‘oo Lo SGh hd of the C shipment o} - OK »
the only mine in ' Cripple Creek -district: $€F5 ore’ this week. The vein in these Members of Mining Exehange, . .

that can mbhke large shipuients -of high: Workings s, 'looking fine and, eighteen
grade ore. Thomas gurns ?;:otheri of tie inches of it are good for $25 a ton as the STAND-ABP CHAMBERS,

\ . ’ rock is broken, whilea six-inch streak car- 151 ST. JAMES STREET
president of - the Rertland cempany, - a:\-A- ries values of $100 per ton. » ? /
rived here Fuesdey afierncon with' eight’ - : MONTREAL.

carloads of ore that is now being sampled LT - Teldgphone Main 2069.4—<—

at the Grant.plant. The returns have not (RIPPLE CREEK MINING STOCKS - Ivi:m'me: POLICIES PUROHASED OR LoANS MADE THEREON
yet been made;-but word was- received her¢’ ! » : .
yesterday from Col(_)r};do Sprlngg tht‘,i;;t tl;_(;a' - Jan..18, 1900. L. J. Foremr, = = UTrtismieesaia o FORGET
ore i8 of exdeptionally high grade, fhe t Capital. Par Value, Asked. [ -
tal value of the shipment bbing estimatéd 1,563000 $.00 Acacta. oo 41} ke J, FORGET & CO!
at upward ot $200,000.*THis estimate’ 2,600,000 1.00: Battle Mton......ccuvecn.. 343 ’ o
confirmed subsequently” by a” letter” from .900,000 1.00. Ben Hur.........

...... wen 8TocCK BROKERS,

Colorado Springs to a- Portrdhd stockhold- 1,500,000 : . e T Members of Montreal Stock. Exchange.
er resident in'this city. . 2,000,000° 1.00-Croesns...... .......ccociuveaee ... ) - C b
Thin shipoient from.the Portland: was 2' 2,000,000 1.00"Columb Vietor ... .20} 1713 & 1715 Notte Dame Street,
surprise to the mining ‘men ‘n this tity, as 2,000,000 1.00°CQ. O. Oona,.....ceeu..oieere... .18 . A
it is well known thit for some time past 2,000,000 1.00.C. O, &M............. .15 MONTREAL: :
the average value of Portland’ ore has not 1,250,000 1.00 Dante.....a......... 174 Telephone 15. P. 0. Box 3% -
heen more thanhtwo andlone hal;! on;lnces to ?,gg:)),ggg i?(nl .g%?gg.... 204
the ton, but those familiar with the ores 4260, AQ K . o . ' N .
of the Erest Cripple Creek mines say that 1,500,000 i.‘()g gix:glgry. PO, . CHDDIC Creck Gold Stocks:
that the ortland mine is capablet of- 1,250, . Trersessteietaiteieseaes : . . )
springing many surprises of the same-kind. .1,'(»0,000 1.00 Gold Qoin ............. e 2.56 BOUCHT AND SOLD :
It has been a-tradition in :Cripple:--Creek 3,000,000 1.00 Gold Bovereign............ .14} ON COMMISSIQN. ' ,
for mjore than two years that among ths" 2,000,000 1«88 Gold 8tone......... u......... —_— e i i
ore reéserves of the mine is one ore shoot 1,000,000 1. ‘.Gould...-.........,...,.....'....s 3 MEcHEm“ cAMERoN &I' cu“” )
from which few if any shipments have l,?25,000 1.00._Indepen. T. & M.......... . B4 y GF B
been made, and which is. l&pt carefully 2,250,000 l.ouflsiabﬁlla................. ........ 1.34 57 Canada L‘tfe Bﬂ,ﬂdin‘,
covered up, that is capable of making the™ 1 600,000 }g(%.lt ak gt:....u................. s MONTREAL.,
biggest sensation ever made*in thb:* dig- 1’250’0088’ 1'06";!2: Stbne"""mmm * '15* Tel. Main 389, .
trict. Some pieces of ore said tot have ! x’g%om 106 Kixzberlv::m voes i e -
been taken from. this phenomenal ore body - :5004000 1 Lexington : .223 O . I
have been exhibited, a#d are éertainifavont QW’UO{) 1 ‘Matoa; O . 30 THE TELFER’& RUTHVE" cn \.f
derfully rich,sand itiis generally béleved lﬁOb?OOD' 1'00"‘M.oon~ ;&nch';;‘:" '73 : y U,
in Cripple Créék that‘a shiphnont. worth: - 250,000 - 1:00: Magnet............ covionsrre es | BANKERS anp BROKERS,
$100,000 can-be takem:out inw single:uay,';»'- l’ -'000 l' ’*Marja‘A........... o =R, AND, el G i
thys equaling.the fah‘x’olu: recbrd 6f° thg 1'@1 0 1. | Mt'n Beauty...... wee 11§ 11 8t.Sacrament St., - MONTREAL
Robert E. Ledtanine at Leadville. '+ 1* poggsll (-0 s 7 peau v esesesiresesnenene oo SPUNDENTS :
" The Portland. has made a-record as m ‘" {:%:ong l_oofgggggdven.'...... BT CORRESPONDENTS : .
dividend payeér-that is:not eghalled %): an ‘; 1,550. ) 1.33 o2z YA o8 S_EYMOUR, JOHNSON ' & 0O.
mine ‘in- the Gripple Oreek disttict. On its™, 2,00(%888 . 1.00<Psppoose ........ sl 230) - 71 BROADWAY, NEW YORK , ot
capitalization 1:of $3,000,000 %t has " paid ' 300,000 1.00 Portlagd... ... 051 | " AT A
up to date $2/497,080,%and"is’makitig re- 1,000,000 1.00 Princess........ ceeenerenenes + ot embers of the, New York Stock Exchange. -.
gular monthly’s dividénds of 2 cents per 1,250,000 1.00 Silver 8tate................. .3 Bell Tel. Main 3005, Merchants’ 514.
share, which ~vill reach the full wﬁ)i:;%;izﬁf‘ 2,000,000 i.oo_ g;nnacle o — )
tion within the next-ten months. No With=- 1,000,000 1,00.Sacramento..... o veee B RN - . ot
standing ' these heavy draffd on thé:‘re-'" 1,600,000. 1.00 303 ; MO'S’N" BRQS. i
sourcés ‘of the*mine,! the stock is still at - 22y A !
from $4.25 to-$2.40!per shht’%, the valll:é’ — , . i, BROKERS,: - . :
of thé stock being baded entirély upon the, 13 HOSPITHRL ,ST., . -
:et;:‘;n,_ extent-gnd valle of the ore ‘re- : hm“m Ewn mv PRI R P ﬁvhﬂte Wires to New York and Chicago.
) 1o o . vy e [v et . P .
A minitig enginéer who has had exception= BECKII& L‘IGHTB(}”R \f Stocks, Bonds, Grain & Provisions-
elly gaod OPpDv"‘“ni“q for ‘learning: - th:‘:.‘ L X . A Bought, 80ld or Carrlied on Moderate Margin. -
condition of ‘tHe property, said Yesterday: . CENERAL %NSURANOE Commission Telephone 1826 Matn
that theé ore reéserves” already in sitght; ge ' ‘ AGENTS. _ 3 of 1 per cent, P.0. Box 693
sufficient guardantee for the payment ‘o e . . PR R
regular ‘dividends for the next four years, Representing ONTARIO AQCIDENT INg. Co. and . — a
and tlhié¢ management is now preparing té<: LLovD PLATE CLass INs. co +A.;A. MUNRORE, G. H. MUNRoR
open up new ore bodijes and ‘extend the X 838-St. Paul Btreet, MONTREAL." S 4L §onp o Fig
main shaft to.a stilligreater deptb.‘?“Litf“j‘ o ) - ry Q¢ (v T
tle more than 5 per ‘cent. of. the territory 1" —=t—t————————————— : M‘jNBGE“ &‘“MUN ROE ;
owned by the-company-has tdeh opened up: P»’ ‘ S"Aﬂb‘ e Nt
and the possibilities of  the future are be- 11 &d e BROKERS:
yond conjectubos wo.:s..riw :

The shipment of high grade ore now at TR Abﬁnﬂm E (Members Montreal Mining Exchange.)
the smelter was made without any flurry, Vel :

DA LIFE BUILDING, MONTREAL.
and the great value of the ore was not CANA L

known until it had reached Denver. It :is ___ "OWENN. EVANS, Mtaes and lenln——

aver. 2% > : A es 8 Stogks Bought and
o Bht nat the Ore Will avéiige ‘S¥T  [emple Building, " MONTREAL 8a1d on Commission,
ve ounves per ton. cee
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NEW YORK STOCK MARKET.

JAN. 19, 1900. O .

Range for ——=19-DAY's PRIOKSLt—my

Rango for ~CLOSING PRICES YHOM JAN, 12 TO JAN, 18-

Year1000  Yearlsyy,  Quistanding waat, - i 3 ¥
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HEW YORK EXCHANCE

INACTIVE AND WITH RECESSIONS—
SUGAR RALLIES LATER—COBMISSION
HOUSE AND LONDON BUSINESS COM-
PARATIVELY SMALL—MONEY MUCH

Nev York, Jen. 19.
The markets in London remain ot o

standstill pending further news. from. - So.. .

Africa. TUndertone.good. Transactions by
arbitrage housea probably be very small.

Strength of yesterday’s Bond market was
a very interesting feature. DBond brokers
attribule this to the growing ease in mo-
ney and reduction in Bank of England rate

Sugar supplled very large proportion of
vesterday's trading, the bears mado it
their principnl object of thelr attack and
there was some realizing on report of ro-
duction in price of soft sugars.

A good deal .of yesterday's selling svas
due to the publicationp of the best of col-
laterals held by the State Trust Company
againgt various loang. Tho collateral was
in tho opinion of the Street af an extremne-
undesirable chairacter, and as it was as-
serted that the loans had in reality been
made for the benefit of ‘certnin  capitalists
the deduction was drawn tha¢ the capi-
talists in question were in serious nced of
money when they had to offer such stocks
as collaferal.

‘The movement. in Leather is put down
{o Standard -Oll manipulation.

So~called insitle buying of AMT. con-
tinues, but the supply of stock above par
is considerable It looks. like another
waiting day.

New York (noon), Jan. 19.

The market opened fnirly steady, there
still being o feJling that good news might
Le cxpected from South Alrica twithin the
next 24 hours,

Yondon hotises have traded on both
sides of markect. selling a little Tn. Pac.
and L. P. and hoying o:fmy of the other
internationnl stocks, wwhateves: bvalance
thers was on either side was tod sman
to be of much importance. Sugar continued
active, and' after the opening became ra-
ther weak, subscquently, however, o rally
cnsued. -

Third Avenue acveloped pronounced weak
ness, selling as low as 107 on what was
said to bo liquidation of o portion of thé
etock held as collateral to o loan for one
of the oflicials of the road.

Man. and Mect displays sympathetic week
ness, but good buying of the latter madae
its appecarance round 102. In spite of the
weakness in the local tractions, rest of
market held up fairly well, Union Pacific
common being especinlly strong  on good
loch] buying. All sorts of rumors &8s -to
cvents in South Africa were current, but
thq only offivial news s that Gen. Dun-
donald had bud a slight skirmish.with the
Bocrs and had been successtul in  ousting
them {from a position. .

Traderd are rather inclined to take o
bullish vitw of the market, owing to the
cxpectation that to-morrow’s bonk state-
ment would make a favorable showing. It”
is known that Dbanks have gained some-
thing like $4,000,000 in transactions with
the sub-treasury, and it is belicved that
large sums of currency have lbeen received
from interior durlug the wweck.

Further, Inst Wook's statement §s e
Jicved to havo been made on Tising aver-
age . A substantial increase in the surplug
Tesesve should be shown,

REVIEW OF THE WEEK.
RANGE FROM JAN'Y. 1270 JAN. 18,

INQOLUSIVE,
nIGH. LOW. OLOSE.
B. W. COueererrmecscrenrensss 483 45 46
BUZAY wececsscascosenseorcnses 1204 usi 114
Togncco esenzessssaniaanes 10° 043 88
Brooklyz R. Transit.. 70 66 69
Ohicago B. & Q....... . 121 110 121§
e Mil..-& 8. 2. 118 116 1173
t« " R L& Pao.... 1083 104 108
. i & Rortawest 162} 159 152
Coneolidated fzas...... 101 188% 188
Manhattan con... 86 803 923
‘Met. Street Ry. Oo..... 1674 159} 163
N. Y. Central............. 134} 133 133}
Northern Pacific,...... 52 51 51
L. 743.. .. 73. - wE
Pacific Meil cecrrineee 447 42 43
Penn. R. R...... . 120fF 128 120
Peoples Qa8 ...ccveeense 1044 102 103}
Tenn. Coal & T ro. ... 85% 814
Unilen Pacific.. ... 47} 47%
“ Pna....... 75¢ 741
U. S. Robber.......c..... 463 414
U. 8. Lesather Pfd...... 76 76
Air Brake ..rcceee...
Anaconda Copper 398 393
TIn PlatBe.ccccrcssasscascre oovees ressoe

With the two exceptions of Rubber and
Northern Pacific preferred, all the stocks
of our list have again suffered recessions.

SUGAR in its highest price is 1635 lower
and has & spréad of 14 points between
this and its lowest point. The trade does
not apparently wish the sugar war to be

"so prominent o counviction this year as it
wvas the last, and by nearly simultancous
advances of Sugar prices trics to show
sigrs of harmony. Yet the independent ro-
finers do not cvidently desire that perfect
agrcement between them and American Su-
gar Refining Co. should Le too much trust-
cd to and the latter retalintes with inde-
pendent action. Complaint was laid for ex
ample with a committee ‘of treasury ofti-
cinls thet imported sugar was- kept  too
long after Leing tested and. thaf thé: polar-
iscope used for testing was defective " and
inaccurate in its readings. The complaint
was sigred by the independent refiners, but
was not signed by the American Sugar Co.

. All intcrested therefore in Sugar stock va-
lues were noticing this as a significant cir-
cumistance. The low prices at which much
of the stock Lu.3 been marketed dic not
rally yesterday on better war and finan-
cial news. Big jnterests probably are keep

'ing tho stock down and buying preparato-
XY \e.creating a bull market for which the
pretext W hg the first Cecisive British
victory in_ the Twpgeaal. 3
ments fn Sugar are mereé ieawinulations for
profit and.are all ‘the e sler earrics e yn.
der shadow of conflicting .rumors. By®
those who have surplus cash to rigk, there
might Le some moncy made by buying in
at yesterday's mark.

NMETROPOLITAN ST. RY. stock in its
highest fell off this week 1134 points and
had its lowest point for the week 15 be-
low this. Tho week’s low, 15915, s 12
points higher than the lowest for 1899,
and igs 110 points below the high for that
year. Metropolitan scems a good purchase
now that Roberts and Kitchener have .got
Uicir first instalinent ot victory, Tfie stock
rhas been purposely solddowrn™6r“the bid-
ding for the tunnel, to facilitate buying,
mado for a prohably speedy advance. Buy-
¢rs outside the interests operating the
stack, if not in too great numbers, might
get o profitable turn in the ncir future.

BROOKILYN RAPID TRANSIT at its
high for the week, 703, is vown §3¥; points
and hus its low mark, 9 below tho high.

“Tho deciine {n B.RT. is attributed to
sympathy with Metropolitan and Third
Avenue dedines, becnuse daily  carnings
skow increascs of S3000 on-carnings of the
same days of tho previous year. Quota-
tions twere steady around 68, {ndicating
céngideradble accumulations for ~long ace

‘These movp--

L4

- -

count and thero is a growing short iuter-
est which ~vill advanco prices sharply on
any specinl demand, B.R.T. i8 expected to
v among the very first to advance. At
6035, its lowest for the week, it fs no
more than 533 abovo last year's lowest
place and therefore scems to be tn & good
position for buyers. It rose last year to
187 when its enrnings were $3000 less per
day, it will get further from the low
mark when the hears, who have a hold of
it, nllow it to do so.

CONSOLTDATED GAS at 191 for high,
has declined 4 points from the high of
last week. It has declined and has been
very inactive because the contemplated
amalgamations of the Congolidated Com-
pany with- other-companies _has,, fallen
through. The *Standard and” Amsterdam
companies have not weakened in their op~
position to the control of the Consolidated
and aro making arrongements to compete
vigorously in suppiying people with heat
ar.. lighting. The discontented stockhold-
crsare still pressing for somne course that
avill make the business more prosperous
than it has been. Negotiations are not al-
tagether ended, but meanwhilo advances
caunot be on merit. The present price of
Consolidated is about half way between
the highest and the lowest prices of the
yenr 1898,

Of the other stocks, Pennsylvanin de-
clined 314 from last week's high price, the
low being 3 below this. N. Y. Central 314
with a spread of 6 to the low price. ‘To-
hacco’s low was 9 below the high which
broke 3 points ta 101. Manhattan's low
was 6 less than the-high <which declined 24
to 95. B. & Q.'s spread between high and
low was 5, the high 121%% being 214 1cwer
than last weck. The declines and spread
of the rest were Unlon Pacific preferred 2; °
2, Northern Pacific 3%: 3, Northwest 114,
5: St.  Paul 13, -4 Pacific Mail 134, 5:
Rhode Ysland 1%3, 3; Pcopic’s Cas 1, 4:
Tennessee Conl and Iron.34, 8; Un. Pac.,
com., 35, 3: Stecl and Wire 15, 3. The
prevailing opinion about the market is,
that the list as a whole is ready to make
advances and Is waiting n British victory
ng the signal and tho cause for commeno-
ing to Qo so.

STANDARD MINING EXCHANGE.

Toronto, Jan. 18.

SALES :

Golden Star—500. 30Y. 50,
Hanmmond Reef—300. 15.
Victory Triumph——o00n <23
“)‘“0 Ih‘“' —IOUO. _,i.

- braek Tail—1000, 9.
Fuairview Cor.—500, 214. 500, 214.
Van Anda—2000, 314,

~‘Bonanza—1000, 914.

815 Three—5000, 814.

Victory ﬁtumnhﬁ'ioo, 434.

White Bear—u3600, 03

- =N

0.

"TWIN CITY RAPID TRANSIT CO,

Total for Nov.. $207;781.95....Inc....$31,068.91

For week ending Campared witk last year

Jan. 7, $49,572.09 Inc., § 6,137.65

T 14, 481“9'15'??“" v f6 6,252.45
-~ N v D

TORONTO STREET EARNINGS.

Deo. earnings....-$119,303.08 Inc....$10,643.22

Jan, B, 3,340 47-cieeeereeerenee IDC. 63530
R K - T N 601.50
A NTE X S $71.58
€ 8 3760.6leccrereerrererenes $95.77
TN X TS K N T 633.28
“« 10, 3,832.68.... “ 790.53
“ 31 3,632.48.... « 318.07
19 308771 v 631 39
LD LD 11T (- N T 714.33
€ 14, 1,508.0Hcumc0e0ncemenen 191.99
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REVIEW OF THE WEEK.

On comparing the lowest price of May
wheat last Friday with the lowest price
Yesterday, 6714 against 6473, and reading
grain dealers’ confessions that they can-
not keep up the market, since Liverpool
will not respond, one comes to wonder if
President Hill of the Great Northern Rail-
way was not right, when speaking to
grain men lately, in recommending them
te find new markets for their wheat, in
the Orient. China,
Settlements, he said, offered splendid open-
ings for such new markets. The rice eat-
ing peoples of Eastern countries show de-
cided preference for wheat when they can
get it. Amierica having now, he continued
the Southern Hemisphere as a strong rival
in the production of wheat, and finding
prices sinking nearer and nearer to the
profit limit, should turn to these eastern
peoples for a new market. Whether Mr.
Hill’s proposal would be a cure or not,
for the weakness of the present wheat
market, there is no doubt that several
other commodities are finding their way
to the countries he mentions. One reliable
account says overland shipments via San
Francisco to China, Japan and Siberia are
ches of the great trans-Siberian railroad
Eastern Chinese Railway and other bran-
able ship room. Immense supplies for the
reported to. be monopolizing all the avail-
have been forwarded from this country.
The exports of machinery have been very
large, and the shipments of cotton goods
to China have exceeded all records.

Reported British successes during the
week, advance of Consols, lowering of
Bank of England rate with the increased

ratio of reserve to liability in that bank
relieved anxiety about foreign politics.

Weather Bureau reports are to the effect
that the wheat district south of Dakota,
Minnesota and the Great Lakes is bare of
snow,. From
sudden fall in temperature here would give
a shake up to the outstanding short inter-
est.

The resolution of the Chicago Board of
Trade forbidding the sale of puts and calls
the last week was another attempt often
repeated to suppress the trade in privileges
Tome C}ucago houses are trying, as they

have tricu < to carry outl this resolu-
tion of the Bou’d in pleious cases the

trade in privileges has after a few . dqvs
been resumed in the most open manner.
Privilege dealings are against the statutes
of the State of Illinois, but are not illesul
in the State of New York. Local traders
were offering them on New York and on
Chicago. After the cluse yesterday the
market was stcady on the curb with New
York and Chicago puts and calls sef. mg 1,4
cent each way.

Japan and the Strait -

this it is possible that a .

MONTREAL STREET EARNINGS.

Month of Dec.........$137,681.19 Inc..$9,912.81

~Jan. 13, 4,664.53..00000000 000000 InC. 299.25
“ 14, 3.676.06....... ceenenerees ¢ $19.02 .
“ 15, 4,517.76... e ¥ 208.25
¢ 18, 4,587 87 ‘¢ 450.45
17, 4,351.7t.. s * 296.20
“« 18, 4,340.63 “ 221.84

HALIFAX ELECTRIC TRAMWAY

For week ending

Compared with previous weck

Dec. 3....$2,082.70.... $68.7)
“ 10......2,088.76 8.05

“ 17......2,068.95......... 29.80
€24 249010, . 43115

€ 31.0000:2,232.0B.0u00rerenenene. DG, 258.05
Rec’ts for 1899........$119,963.92...Inc. $495°76

CHIQAGO MARKET—Jamany 19, 1960.

From the Bartlett Frazier Co,, Chicago. H. J. Coon, Manager, 39 St. Sacrament St.

—COLOSING PRIOES JAN. 13 To JAN, 18, ——

————TO-DAY’S PRIOBY,

13 8 16 7 18. . Openipg. Highest.  Loweat. Closing:
64f  B3IN 62N 6HAN 6N ... 8MB O - 62AN
67, 06} B 65]-§ 6BlA 65)A 65} 'sa & ' 65iN
68} 67i-} 66 6643 663B 664-} O08F  66.: 66i-}
307 30§B 31A 31}jA 381B ... e e . S0 N
33, 33} A 33}~ g 3348 333A 83§ 3214 333 . 33} A
34§ '334-3¢ 8 344B 84-4B 34 3t  34§-f 33§
228 22! B 22N 22N 22N ... e aveene 22} N
244 23 98IN  924-3 28j-24° 28f 23 Wy - BN
233 23-} 23} 9348 23 ... 22 .o 22F .
...... 10 90N 10 70N 10 70 x 10 57N corens
1102 111215 1095B 1095 1082B:10 ¥5-77 10 80. 1070 10 70
veeee 1122 ° 11°05A 11 02 B 10 92 108 1085 ... e e
...... 597N 587 585N 5 80 82 ebecve 5 82 eeis 58N
.605-7T 615A 602B 6:02-A 5 87. 5 97 5981 5902 b5 87
615 622N 610 607B 6054 ... 666 .i. 6058
vee 5TIA 570N 570N & ‘2 ieis ' B 5N
582 5879 58)A 7780 5 75 572 615 567-70 5724
Puts and Calls for Jan. 20— 'P;its, May Wheat 658 . :Pnts, May Oorn 334
— W g5j-66 . Oalls, * < 83}
) Ou{b 65§
e e ——————
~ TORONTO. 8H0CK EXGHANGE I’B.IGES.
¢ CAPITAL. Div,
= perct.
STOCKS K i ‘
e 2> _ Statoment. Last: - Buy-
% g . half ]
& . Paid up. year.
MISCELLANEOUS. $ s ) .
British America........ tereereas sesaersassans 50 750,000 *79,381 33 122}
Western Aseurance. 40 1,000,000 296,743 5 159
Canada Life........ ecrsssenansrancnsnne 400 125,000 5356
Confederation Life Association .....cccceseerciceee 100 100,000
Imperial Life Afsutdnve Co......,. 100 450,000
“ConSumers’ GAaS woeeorernieressrrensiassnssssesnannns 50 1,700,000
“Ontario and Qu’Appelle Land Co. 40 400,000
Victoria Rolling Stock Co....... 5000 60,000
Toréntd Electrio Light Co., 0ld .. 100 1,400,000
£ NEW.oososorrsesarsass  soeces 240,000
Canadian General Electtie Co ..... 100 900,000
“ « ‘e 4690 . 160 300,000
Hamilton Electrio Light.....ccccseesee- - 100 250,000
LOAN and SAVINGS <V,
Brlt’?lhn("“av“;‘h;::;‘LnA& In;:at [ & T 100 398 481 120,(“)0 3 oeeree
D iNLBE B ASS0CIAtION ..ccienieecanene o 2 - ... T50, R :
Can. Landed & Nat'l. Inv’t. €0 .covvvvreeerers 100 - .a,tmow Ul 000 s %
Canada Permanent Ln. & Sav. €0 ccoevevs-vve, o &,ooo’ooo . ©120
" 20 DEr 0BMbueerserrerserer }50 " 500000} 1,200,000 3 17
Canadian Sa.vmgs & Loan Co......... . 50 734,155 .. 920,000 3. 112
Central Canada Ln. & Sav’s Co... 100 875,000 4 134
e ¢ 90 per cent........ 00_: . +,325,000 ,}'360,000 .. 1qr
Dominion Savings’ and Invest. Soo 50 ..'930,627 + .10,000.. 2.
Freshold  *¢ veeeveenarernns f 476,100 /800,000 3 . 75
‘420 per cént....... } 100 *-*q , 843,000 coeresseeee 3. 6
Hamilton Provident & Inv’t S00.. sececsrernrpe 100 1,100,000 ... ., 300 3.0 100
Huron &Ene Ln. & Savmgs Co. .. ‘ 50, L,Qoo, . ',750:000 y QJ .. 176
400,000 conseriesenes .t .
Imperlal Loan' & Inv't Co... 100 725 156 160.000. ;" N lgg
Ednded Banking & Loan C “éo 100 .. 700,000 . . 160,000, 3. 100
‘Léndon & Can, Ln. &Agenoy e 50 " 700, 0,000, .5 ldqe - 61
LOAON' LOBD €0..icevesseeseverrses 50 631,500 . 83.000 3 . 104
London & Ontatto Investment, venes 100 350,000 100,000, 3 84
Manitoba & North-West Loati Co...ruerrererre 100 375,000 50’0‘00' L 40
North of Sootland Can. Mortg. Co...eeereunenen... £10 730 418633, 5 ..
Ontario' Loan & Debentaieé Co.. . 50 . °1:200,000 000 .. 3} . fo1
Peoples Lo & D). O0uureivnerenirroremsiomsiveeens .50 599429 401000..' Lo e
Real Estate Loan Co ... 40 33720 50,000 2 80
Toronto Bavings & Loan. . 100 600,000 105,000 3 126
Union Loan & Saviligs Co - 50 699,020 ‘200,000 - 1 38
Western Canada ¢ ** ..... v 50 - 71;000,000 o 3 100
o 25 per ¢ent.......curune eresaees ’500,000 * }m,ooo 3 ‘o8

* After deduoting $511.982 for reinsnrance - 1 After deductin 98, !orraimnmnoe
Thig List is compiled from the tomnghtly ocironlar issued gby ﬁoogeorﬂry Toronso

Stook Exchange.

»




